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/DXUH� 1HXPD\HU� MH� SDULģND� SROLWR�
ORJLQMD�� NL� ŀH� OHWD� UD]LVNXMH� NULPLQD�
OL]DFLMR� Y]KRGQRHYURSVNLK� VRFLDOLVWLÏQLK�
SROLWLÏQLK� VLVWHPRY� LQ� NRPXQL]PD� NRW�
LGHRORJLMH��NRW�VL�JD�SUHGVWDYOMDMR�LQ�NRW�
JD� VSRQ]RULUDMR� DNWXDOQH� YVHHYURSVNH�
SROLWLÏQH� XVWDQRYH�� 3UDY� WD� }XUDGQLm��
LQVWLWXFLRQDOQL� RNYLU� MH� Y� UD]JUHWLK� GLV�
NXVLMDK�� NL� R� SROSUHWHNORVWL� Y� QDģHP�
GHOX� VYHWD� SRWHNDMR� WDNR� QD� DNDGHP�
VNHP� NRW� QD� SROLWLÏQHP� SRGURÏMX�� NDU�
QHNDNR� VSUHJOHGDQ�� 9VHELQR� NQMLJH�
GRGREUD� RSUHGHOL� ŀH� VDP� QDVORY�� ]DQL�
PD�MR�SRJOHG�}RG�]JRGDM�QDY]GROm��WRUHM�
NDNR�UD]OLÏQH�LQVWLWXFLMH��3DUODPHQWDUQD�
VNXSģÏLQD� 6YHWD� (YURSH�� (YURSVNL� SDU�
ODPHQW�� 6YHW� (YURSH�� VNXSLQH� VWUDQN�
Y� (YURSVNHP� SDUODPHQWX�� (YURSVND��

NRPLVLMD� LWQ��� NULPLQDOL]LUDMR� VRFLDOL]HP�
LQ�JD�SRJRVWR�SUHSURVWR�HQDÏLMR�]�QDFL]�
PRP�� 1LWL� ]D� KLS� VH� Y� QMHM� QH� VSXVWL� ]�
UDYQL�DQDOL]H� LQVWLWXFLM��SRVYHÏD� VH� FHOR�
WDNLP� SRGUREQRVWLP�� NRW� VR� SURJUDPL�
UD]OLÏQLK� WR]DGHYQLK� VUHÏDQM�� VH]QDPL�
JRYRUFHY��]DSLVQLNL�VHM��VHVWDYH�UD]OLÏQLK�
QHIRUPDOQLK�VNXSLQ�LWQ��3UL�WHP�VH�RVUH�
GLQMD�SUHGYVHP�QD�YLģHJUDMVNR�ÏHWYHULFR�
LQ� QD� EDOWVNH� GUŀDYH�� PDQM� QD� GUXJH�
GHOH�QHNGDM�VRFLDOLVWLÏQH�(YURSH��

1DMYHÏMD�YUHGQRVW�NQMLJH�MH�WRUHM�]HOR�
SRGUREQD� HYLGHQFD�� ŀDO� SD� PDQM� WXGL�
DQDOL]D�SRVWRSQHJD�VSUHMHPDQMD�WRYUVW�
QHJD� EHVHGQMDND� LQ� SRWHP� NRQNUHWQLK�
VNOHSRY� LQ� XNUHSRY�� NL� VR� V� SRPRÏMR�
}VWURNRYQMDNRYm� WLSD�&RXUWRLV�SULSHOMDOL�
GR� HYURSVNH� LQVWLWXFLRQDOL]DFLMH� DQWLNR�
PXQL]PD��UHFLPR�UHVROXFLMD�(YURSVNHJD�
SDUODPHQWD� R� (YURSVNL� ]DYHVWL� LQ� WRWD�
OLWDUL]PX� L]� OHWD� ������ SURJUDP�(YURSD�
]D� GUŀDYOMDQH�� NL� SRWHND� RG� OHWD� ������
(YURSVNL�GDQ�VSRPLQD�QD�ŀUWYH�QDFL]PD�
LQ� VWDOLQL]PD� SUDY� WDNR� RG� OHWD� �����
LSG���� }0LPHWLÏQR� ULYDOVWYRm�PHG�REVR�
MDQMHP�QDFL]PD�LQ�NRPXQL]PD�MH�GHMDQ�
VNR� GYRMQL� SURFHV�� SR� HQL� VWUDQL� JD�
YRGLMR� PHPRU\� HQWUHSUHQHXUV�� }SRGMHW�
QLNL� VSRPLQMDQMDm�� SRYHÏLQL� L]� QHNGDQ�
MLK� VRFLDOLVWLÏQLK� GUŀDY�� NL� WDNR� NXMHMR�
VYRM� SROLWLÏQL� NDSLWDO� �]DWR�EL� ELO�PRUGD�
EROMģL� L]UD]� }PQHPRQLÏQL� SURILWHUMLm���
1HXPD\HUMHYD� RPHQMD� WUL� NDWHJRULMH�
WHK� SRGMHWQLNRY�� QHNGDQMH� GLVLGHQWH��
SHULIHUQH� DNWHUMH�� NL� VR� WDNR� ]JUDGL�
OL� VYRMR� HYURSVNR� NDULHUR�� WHU� PODGR�
JDUGR� DQWLNRPXQLVWRY�� 9� ]DGQMR� XYUģ�
ÏD� WXGL� SUHGVWDYQLND� 6ORYHQLMH�� QHNGDM�
REHWDYQHJD�PODGHJD�NRPXQLVWD�=YHUD��
3R�GUXJL� VWUDQL� SD� }VYHŀLm� DQWLNRPXQL�
]HP� WHK� }PQHPRQLÏQLK� SRGMHWQLNRYm�
GREUR� VHGH� Y� JORERNR� ]DVLGUDQ� }VWDULm�
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DQWLNRPXQL]HP� ]DKRGQH� (YURSH��
}UGHÏL�VWUDKm��NL�VH�MH�UD]YLMDO�VRÏDVQR�]��
EROMģHYLģNR�UHYROXFLMR�LQ�NRPXQLVWLÏQLPL�
XSRUL� SR� (YURSL� SR� SUYL� VYHWRYQL� YRMQL��
GRGDWHQ� ]DJRQ� LQ� LQVWLWXFLRQDOQR� REOL�
NR� �1$72� LQ� (YURSVND� XQLMD�� SUHG� WHP�
(YURSVND�JRVSRGDUVND�VNXSQRVW���SD�MH�
GRELO�Y�ÏDVX�KODGQH�YRMQH�

$YWRULFD� MH� ]HOR� L]ÏUSQD� Y� EHOHŀHQMX�
UDVWL� LQLFLDWLY� LQ� LQVWLWXFLRQDOQH� SRGSR�
UH� WRYUVWQLP� SREXGDP�� PDQMND� SD� ML�
ģLUģD�XYRGQD�LQ�DOL�RESRWQD�VRFLRORģND��
NXOWXURORģND�LQ�]JRGRYLQVND�NRQWHNVWX�
DOL]DFLMD��NDU�SXģÏD�VLFHU�ÏLVWR�OHJLWLPHQ�
SULVWRS� Ȃ� DQDOL]D� LQVWLWXFLM� Ȃ� Y� UD]ODJDO�
QHP�YDNXXPX��3UL�WHP�QH�PLVOLP�VDPR�
QD�SRJOHGH�QD�WH�IHQRPHQH�}RG�VSRGDM�
QDY]JRUm��QH�QD]DGQMH�}UGHÏD�QRVWDOJL�
MDm��NL�VH�MH�UD]YLOD�RG�%DOWLND�GR�-DGUDQD��
QD� GUXJDÏHQ� QDÏLQ� NDŀH� SULVWUDQVNR�
VOLNR��NRW� MR�Y�HYURSVNLK� �LQ� WXGL�GRPD�
ÏLK�� LQVWLWXFLMDK� NDŀHMR� QMLKRYL� ]DNRQL�
WL� SUHGVWDYQLNL�� 3UYLÏ�� GD� EL� UD]XPHOL��
HYURSVNL�LQVWLWXFLRQDOQL�DQWLNRPXQL]HP��
MH�WUHED�QDMSUHM�GHILQLUDWL�}NRPXQL]HPm��
UDYQR�QHGHILQLUDQMH�WHJD�]DPHJOL�ELVWYR�
DQDOL]H�� -H� V� WHP� PLģOMHQD� PDUNVLVWLÏ�
QD� ILOR]RIVNR�]QDQVWYHQD� SDUDGLJPD"�
3ROLWLÏQD� LGHRORJLMD"� %ROMģHYL]HP�� VWD�
OLQL]HP�� UD]OLÏQH� GUXJH� REOLNH� VRFLDOLV�
WLÏQLK� SROLWLÏQLK� VLVWHPRY"� 6RYMHWVNL� L]�
GYDMVHWLK� MH� SRSROQRPD� GUXJDÏHQ� RG�
UHFLPR�MXJRVORYDQVNHJD�Y�RVHPGHVHWLK��
RED� SD� RG� NLWDMVNHJD� Y� ģHVWGHVHWLK��
YVL� RG� HYURNRPXQL]PD� %HUOLQJXHUMD�
LQ� 0DUFKDLVD�� GD� DQDUKRNRPXQL]PD�
QLWL� QH� RPHQMDP�� 'UXJLÏ�� XSUDYLÏHQD�
REVRGED� IDģL]PD�� QDFL]PD� LQ� VWDOLQL]�
PD�� V� NDWHUR� VH� WXGL� VDP�EUH]SRJRMQR�
VWULQMDP�� VH� QH� QDGDOMXMH� Y� REVRGEL�
GUXJLK� WRWDOLWDUL]PRY� L]� SROSUHWHNOH�
HYURSVNH� ]JRGRYLQH�� UD]OLÏQLK� YRMDģNLK�

GLNWDWXU�� DYVWURIDģL]PD�� IUDQNL]PD��
VDOD]DUL]PD�� NOHURIDģLVWLÏQLK� YODGDYLQ��
DYWRNUDFLM�RG�FDUVNH�5XVLMH�LQ�+RUW\MHYH�
0DGŀDUVNH� GR� 3ROMVNH� 3LOVXGVNHJD� DOL�
-XJRVODYLMH� .DUDÓRUÓHYLÉHY�� 7HU� VHYH�
GD� NRORQLDOL]PD� �LQ� QHRNRORQLDOL]PD���
WHJD� SUYHJD� HYURSVNHJD� WRWDOLWDUL]PD��
*HQRFLGL�(YURSHMFHY�QDG�GUXJLPL�VR�VH�
GRJDMDOL�WXGL�SUHG�KRORNDYVWRP�LQ�VH�ŀDO�
ģH�� VSRPQLPR�VH�6UHEUHQLFH�DOL� NUYDYH�
VFKHQJHQVNH�PHMH�� 3UDY� WDNR� QL� SURE�
OHPDWL]DFLMH�FHUNYHQLK�WRWDOLWDUL]PRY��NL�
LPDMR� ģH� GDOMģR�PUDÏQR� ]JRGRYLQR� NRW�
QRYRGREQL� SROLWLÏQL�� (YURSVNH� LQVWLWX�
FLMH� LQ� QMLKRYL� SULģHSHWRYDOFL� WHJD� QLVR�
VSRVREQL�QH�SUHSR]QDWL�QH�NULWL]LUDWL��ģH�
PDQM�SD�REVRGLWL�

7UHWMLÏ��DQWLVHPLWL]HP�LPD�SUDY�WDNR�
QHVODYQR� GROJ� ]JRGRYLQVNL� UHS�� WLVWL�
QHPģNL� LQ� NRODERUDFLRQLVWLÏQL� L]� ÏDVRY�
GUXJH� VYHWRYQH� YRMQH� MH� VDPR� QMHJRY�
QDMEROM� WUDJLÏQL� YUKXQHF��1H�SUREOHPD�
WL]LUDMR� VH� QLWL� QMHJRYL� NUģÏDQVNL� L]YRUL�
QLWL�SRJURPL��NL�VR�VH�QDG� -XGL�GRJDMDOL�
VNR]L�FHOR�]JRGRYLQR�YVHSRYVRG��WXGL�QD�
}GHPRNUDWLÏQHP� =DKRGXm�� ,Q� QDSUHM��
SURFHVL�}GHNRPXQL]DFLMHm�VH�RG�GUŀDYH�
GR�GUŀDYH� ]HOR� UD]OLNXMHMR�� SRQHNRG� VR�
ELOL�]HOR�VWURJL��OXVWUDFLMD���GUXJMH�SR]QL��
VSHW� QD� WUHWMHP� NRQFX� REVWUXLUDQL� DOL�
GHOQL��$YWRULFD�VH�SUDY�WDNR�QH�XNYDUMD�V�
VLPSWRPDWLÏQLP�WUDQ]LFLMVNLP�GHMVWYRP��
NRQYHUWLWVWYRP�� PQRJL� GDQHV� QDMYHÏML�
DQWLNRPXQLVWL�� WXGL� WLVWL�� NL� MLK� RPHQMD��
VR� ELOL� Y� SUHMģQMHP� VLVWHPX� WXGL� VDPL�
]DJUL]HQL� DOL� RSRUWXQLVWLÏQL� NRPXQLVWL��
QDYVH]DGQMH� WR� QL� SRPHPEQR�� %LOL� VR�
ÏODQL� SDUWLMH�� 1MLKRY� DQWLNRPXQLVWLÏQL�
ORY� QD� ÏDURYQLFH� MH� SUDY]DSUDY� QMLKRY�
RVHEQRVWQL� HNVRUFL]HP�� NL� MH� QHY]GU�
ŀHQ�� ÏH� ]GDM� SURMLFLUDMR� LQ� }L]WUHEOMD�
MRm� NRPXQL]HP� SUL� YVHK� LQ� YVHP� �QH�
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QD]DGQMH� MH� ELO� WXGL� RPHQMHQL� &RXUWRLV�
QHNRÏ�PDRLVW���1DSUHM��RE�XSUDYLÏHQHP��
L]SRVWDYOMDQMX�SDNWD�5LEEHQWUR�0RORWRY�
DYJXVWD� ������ ]DUDGL� NDWHUHJD� VR� ELOH�
SDKQMHQH� Y� QHVUHÏR� 3ROMVND� LQ� EDOWVNH�
GUŀDYH��EL�PRUDOL�SUDY�WDNR�RSR]DUMDWL�ģH�
QD�HQ�VRÏDVHQ�VUDPRWHQ�DNW��Y�NDWHUHJD�
SD�VR�SULYROLOH�}]DKRGQH�GHPRNUDFLMHm��
PüQFKHQVNL� VSRUD]XP� L]� VHSWHPEUD�
������NL� VR�JD�QD� UDÏXQ�ÎHģNRVORYDģNH�
KODGQRNUYQR� SRGSLVDOL� &KDPEHUODLQ��
'DODGLHU�� +LWOHU� LQ� 0XVVROLQL�� ,Q� QH�
QD]DGQMH�� QH� VSUDģXMH� VH� R� SUREOHPD�
WLÏQLK�LGHRORģNLK�L]KRGLģÏLK�LQ�SROLWLÏQLK�
SRVOHGLFDK� QHUHIOHNWLUDQHJD� DQWLNRPX�
QL]PD�� R� WUDGLFLRQDOL]PX�� SDWULDUKDOL]�
PX�� NOHULNDOL]PX�� UDVL]PX�� QHRNRQVHU�
YDWLYL]PX�� HWQRQDFLRQDOL]PX�� UD]JUDG�
QML� VRFLDOQH� GUŀDYH� LQ� R� NRUXSFLML�� 1D�
NUDWNR�� V� VLPSWRPDWLÏQLP� WUDQ]LFLMVNLP�
SULPHURP��0DGŀDUL�LPDMR�WULGHVHW�OHW�SR�
-£QRVX�.£G£UMX�Ȃ�9LNWRUMD�2UE£QD�

6NUDWND�� 1HXPD\HUMHYD� MH� QDSLVDOD�
]HOR�GREURGRģOR�SUHJOHGQR� LQ� NURQROR�
ģNR�ģWXGLMR�LQWHJULUDQMD�WRWDOLWDUQH�LQWHU�
SUHWDFLMH�NRPXQL]PD�Y�HYURSVNL�]JRGR�
YLQVNL� VSRPLQ� LQ� Y� HYURSVNH� LQVWLWXFLMH��
6�VWDOLģÏD�WUDQ]LWRORJLMH� MH�GREUR��GD�VR�
YVH� WH� HYURELURNUDWVNH� SREXGH�� GLVNX�
VLMH�� R]DGMD� LQ� UHģLWYH� ]EUDQH� QD� HQHP�
PHVWX�� ĿDO� SD� VH� MH� Y� SULÏXMRÏL� ģWXGLML�
NRPSOHNVQHMģD� REUDYQDYD� WHK� SRMDYRY�
L]JXELOD�QD�UDÏXQ�SUHYHÏ�PLQXFLR]QHJD�
XNYDUMDQMD�]�HQLP�VDPLP�YLGLNRP��=DWR�
MR� MH� WUHED� QXMQR� SUHELUDWL� Y]SRUHGQR�
V� WLVWLPL�� NL� }SUHÏXGQR� REGREMH� SRVW�
VRFLDOL]PDm� �NRW� VWD� WUDQ]LFLMR� ŀH� ������
OHWD�SRVUHÏHQR�SRLPHQRYDOD�0LFKQLN�LQ�
+DYHO�� DQDOL]LUDMR� QD� NULWLÏHQ� LQ� FHORYLW�
QDÏLQ�� ,Q� GUXJLÏ�� ]HOR� XPDQMND� QMHQD�
MDVQD� WHRUHWVND�SR]LFLMD�� ģH�EROM�SD�VLQ�
WHWLÏQL� ]DNOMXÏHN��QD� NRQFX� �SUDY]DSUDY�

VNR]L� FHOR� REUDYQDYR�� EL�PH� ]DQLPDOR��
NDNģQR� MH� QMHQR� PQHQMH�� NDNR� VDPD�
JOHGD�QD� LQVWLWXFLRQDOQR�NULPLQDOL]DFLMR�
VRFLDOL]PD�NDU�SRYSUHN��NL�VL�JD�Y�SRSRO�
QRPD�QHUHIOHNWLUDQHP�WULXPIDOL]PX�SUL�
YRģÏLMR�HYURSVNH�LQVWLWXFLMH�
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