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7MBEBSKJ� 4WFUFHB� SJNTLFHB� DFTBSTUWB� TP� PE� ���
TUPMFUKB� EBMKF� QSJ� JTLBOKV� VNFUOJLPW� W� UVKJI� QSFE�
WTFN� JUBMJKBOTLJI� EFäFMBI� LPU� QPTSFEOJLF� QPHPTUP
VQPSBCMKBMJ� TUBMOP� OBTUBWMKFOF� DFTBSTLF� EJQMPNBUF��
TQSFNMKBOKF�VNFUOPTUOFHB�EPHBKBOKB�OB�UVKJI�EWPSJI
KF� TPEJMP� NFE� SFEOF� OBMPHF� WFMFQPTMBOJLPW� TBK� TP
CJMJ� EFKBWOJ� OF� MF� QSJ� JTLBOKV� UVKJI� BSIJUFLUPW� JO
VNFUOJLPW� UFNWF¦� UVEJ� QSJ� QPHBKBOKJI� [� OKJNJ� [B
DFTBSTLF� EWPSOF� TMVäCF��7FMFQPTMBOJLJ� TP� W� DFTBSKF�
WFN� JNFOV� OB� UVKJI� WMBEBSTLJI� EWPSJI� QSFEBKBMJ
VNFUOPTUOB� EBSJMB� UFS� JTLBMJ� JO� LVQPWBMJ� VNFUOJOF
WPEJMOJI�VNFUOJLPW�TWPKFHB�¦BTB��0E�OKJI�TF�KF�QSJ�
¦BLPWBMP� QP[OBWBOKF� VNFUOPTUJ� OB� WTFI� QPESP¦KJI
VNFUOJÝLFHB�VTUWBSKBOKB�PE�HMBTCF�EP�TMJLBSTUWB�[B�
UP�TP�CJMJ�QPHPTUP�OBQSPÝFOJ�[B�PDFOF�VNFUOPTUOFHB
EPHBKBOKB�W�QPTBNF[OJI�EFäFMBI�OFLBUFSF�PE�UFI�QB
CJ� MBILP� WFMKBMF� [B� QSWF� LSJUJ¦OF� FTFKF� P� VNFUOPTUJ�
1PSP¦JMB�WFMFQPTMBOJLPW�P�UVKJI�VNFUOJLJI�TP�CJMB�[B
SB[WPK� VNFUOPTUJ� OB� BWTUSJKTLJI� JO� OFNÝLJI� EWPSJI
LMKV¦OFHB� QPNFOB� TBK� TP� UBLP� WMBEBSKJ� PTUBKBMJ� OB
UFLP¦FN� [� VNFUOPTUOJNJ� USFOEJ� JO� PLVTPN� W� &W�
SPQJ��� ¦F� VNFUOJLPW� OJTP� NPHMJ� QSJWBCJUJ� W� TWPKF
EWPSOF� TMVäCF� TP� L� OKJN� W� VL� T� ÝUJQFOEJKP� QPTMBMJ
PCFUBWOF�BMJ�äF�VWFMKBWMKFOF�EPNB¦F�VNFUOJLF��

7MPHB� WFMFQPTMBOJLPW� QSJ� QPTSFEPWBOKV� VNFU�
OPTUOJI�UPLPW�KF�CJMB�W�VNFUOPTUOP[HPEPWJOTLJ�MJUF�
SBUVSJ� EPTMFK� PCSBWOBWBOB� [HPMK� TQPSBEJ¦OP� LPU� MF
FEFO� J[NFE� OB¦JOPW� OPWB¦FOKB� UVKJI� VNFUOJLPW� JO
BSIJUFLUPW� W�EWPSOF� TMVäCF� BMJ� LPU�NPäOPTU� [B� QSJ�
EPCJWBOKF� ESBHPDFOJI� VNFUOJÝLJI� EFM� [B� DFTBSTLF
[CJSLF�� [FMP�NBMP� ÝUVEJK� QB� TF� KF� QPTWFUJMP� TBNJN
WFMFQPTMBOJLPN�JO�OKJIPWJ�WMPHJ�QSJ�QSFOBÝBOKV�OPWJI
BSIJUFLUVSOJI� NPEFMPW� JO� VNFUOPTUOJI� TNFSJ� W
PLPMKF� J[�LBUFSFHB� TP� J[IBKBMJ���7F¦JOB� EJQMPNBUPW
LJ� TP� KJI�)BCTCVSäBOJ� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
QPTMBMJ� OB� JUBMJKBOTLF� EWPSF� KF� [BSBEJ� EPCSFHB
QP[OBWBOKB�JUBMJKBOTLFHB�KF[JLB�JO�LVMUVSF�J[IBKBMB�J[
OB�OPWP�QSJEPCMKFOF� EFäFMF�(PSJÝLF��7� QSJ¦VKP¦FN
QSJTQFWLV� CP� UBLP� QSFETUBWMKFOJI� OFLBK� HPSJÝLJI� JO
LSBOKTLJI� QMFNJ¦FW� HSBKTLJI� QPTFTUOJLPW� [� WJEJLB
QPTSFEOJLPW�OPWJI�BSIJUFLUVSOJI�NPEFMPW� JO�VNFU�
OPTUOJI� TNFSJ� T� LBUFSJNJ� TP� TF� TF[OBOJMJ� W� EJQMP�
NBUTLJI� TMVäCBI�OB� FWSPQTLJI� EWPSJI� BMJ� W� EWPSOJI
TMVäCBI� 4WFUFHB� SJNTLFHB� DFTBSTUWB�� 5J� TP� W� ESVHJ
QPMPWJDJ����� TUPMFUKB�QSFL� BSIJUFLUVSOJI�OBSP¦JM� JO� [
OBLVQJ�VNFUOJO�OB�EPNB¦B� UMB�QSFOBÝBMJ�OPWF�NP�
EFMF�JO�VNFUOJOF�QSFEWTFN�QB�VNFUOPTUOJ�PLVT�IV�
NBOJTUJ¦OF�EPCF�LJ�KF�QSPESM�UVEJ�W�ESVHB�ESVäCFOB

�� 7�WMPHJ�QPTSFEOJLPW�VNFUOJLPW�JO�VNFUOJÝLJI�EFM�TP�QPHP�
TUP�OBTUPQBMJ�UVEJ�LBSEJOBMJ�	8BSOLF�)PGLàOTUMFS�TUS�����
�

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW� UBN� TUS�� ���o����� 5SFWPS�3PQFS�1SJODFT� BOE� "SUJTUT

TUS�������������
�� 5SFWPS�3PQFS� 1SJODFT� BOE� "SUJTUT� TUS�� ���o����� ,BSEJOBM

"OUPJOF�1FSSFOPU�EF�(SBOWFMMF�	����o����
�KF�WFMKBM�[B�OBK�
WF¦KFHB� [BTFCOFHB� [CJSBUFMKB� VNFUOJO� TWPKFHB�¦BTB�NES�� QB
KF�VQSBWMKBM�UVEJ�[�VNFUOJÝLJNB�[CJSLBNB�,BSMB�7��JO�'JMJQB
**�

JO�LVMUVSOB�PLPMKB�QPWF[BOB�[�VNFUOPTUOJN�VTUWBS�
KBOKFN�

.FE� QSWJNJ� DFTBSTLJNJ� EJQMPNBUJ� J[�(PSJÝLF� KF
CJM� 'SBOD� HSPG� 5IVSO� 	����o����
� TWFUPWBMFD� OB
EWPSV�DFTBSKB�'FSEJOBOEB�*��	����o����
��MFUB�����
KF�CJM�JNFOPWBO�[B�BNCBTBEPSKB�W�#FOFULBI�WFOEBS
KF�äF� MFUB������LPU� J[SFEOJ�PEQPTMBOFD�PEQPUPWBM� W
3JN�EB�CJ�QSJ�OPWPJ[WPMKFOFN�QBQFäV�1JKV�*7��EP�
TFHFM� QPUSEJUFW� 'FSEJOBOEPWFHB� JNFOPWBOKB� [B� DF�
TBSKB��� 'SBOD� KF� CJM� QSJ� TWPKFN� EFMV� [FMP� VTQFÝFO
[BUP�KF�MBILP�EJQMPNBUTLF�QPTMF�W�3JNV�LNBMV�QSF�
EBM� 1SPTQFSV� HSPGV� %BMMh"SDP� TBN� QB� TF� KF� QSFE
WSOJUWJKP� W� #FOFULF� VTUBWJM� ÝF� W� 5PTLBOJ� JO� OBUP
PLUPCSB� ����� W�7JQPMäBI� LKFS� OBK� CJ� QP� OKFHPWFN
OBSP¦JMV� [B¦FMJ� T� QSF[JEBWBNJ� W� QSWJ� CFOFÝLJ� WPKOJ
QPÝLPEPWBOFHB�HSBEV���%FKTUWP�EB�TF�KF�'SBOD�QSFE
WSOJUWJKP�EPNPW�[B�OFLBK�¦BTB�VTUBWJM�W�4JFOJ�LBNPS
TF� KF�QP� TBDDP�EJ�3PNB� MFUB������[BUFLFM� TJFOTLJ�BS�
IJUFLU� JO� TMJLBS�#BMEBTTBSF� 1FSV[[J� 	����o����
� JO
EP�WSOJUWF�W�3JN�MFUB������VUSKFWBM�TJFOTLP�NFTUOP
PC[JEKF�� KF� LMKV¦OFHB�QPNFOB�[B� SB[VNFWBOKF� GPS�
NBMOF�[BTOPWF�WJQPMÝLFHB�TUBWCOFHB�LPNQMFLTB�TBK
KF�CJMB�QSJ�OKFK� äF�VHPUPWMKFOB�VQPSBCB�1FSV[[JKFWJI
NPEFMPW�[B�VUSKFOF�WJMF���1FSV[[JKFWF�SJNTLF�TUWBSJU�
WF� LPU� TUB� WJMB� 'BSOFTJOB� JO� QBMB¦B� .BTTJNP� BMMF
$PMPOOF� JO� QSWJ� OB¦SUJ� [B� VUSKFOP� WJMP� 'BSOFTF� W
$BQSBSPMJ� TP�OB�'SBODB�HPUPWP�OBSFEJMJ� WUJT� TBK�HSF
[B�LMKV¦OB�EFMB� JUBMJKBOTLF�BSIJUFLUVSF�QSWF�QPMPWJDF
����TUPMFUKB��1SJ�7JQPMäBI�KF�OBKCPMK�P¦JUFO�WQMJW�WJMF
'BSOFTF�W�$BQSBSPMJ� LJ� TF�LBäF� W�OJ[LJI� SPNCBTUP
PCMJLPWBOJI� WPHBMOJI� TUPMQJI� FMFNFOUV� LJ� KF� LMKVC
SB[MJ¦OJN� HSBECFOJN� GB[BN� JO� OB¦SUPN� MF�UF� PTUBM
EFM� TJDFS� QFOUBHPOBMOF� TUBWCOF� [BTOPWF� [� PLSPHMJN
EWPSJÝ¦FN���

7� /BDJPOBMOJ� LOKJäOJDJ� OB� %VOBKV� ISBOJKP
LPEFLT���������LJ�KF�[CJSLB�SB[MJ¦OJI�BSIJUFLUVSOJI
SJTC�JO�TLJD�IJESBWMJ¦OJI�JO�WPKBÝLJI�OBQSBW�UFS�EFMP
SB[MJ¦OJI� SPL��.FE� OKJNJ� UBLP� OBKEFNP� UVEJ� SJTCF
QPTOFUF�QP�#BMEBTTBSFKV�1FSV[[JKV�LPU�EPLB[VKF�OKF�
HPW� xQPEQJTj� #BMEBTTBS� Eh4JFOB� 1JUUPS� OB� FOFN� PE
QSWJI� MJTUPW� LPEFLTB��.FE� SB[MJ¦OJNJ� SJTCBNJ� UFHB
BSIJUFLUB� KF� PISBOKFO� UVEJ� [HPEOFKÝJ� OB¦SU� [B� WJMP
'BSOFTF�W�$BQSBSPMJ�WLMKV¦OP�[�NFSBNJ�LJ�KF�CJM�QP�
UFN�LPU�QSJNFS�VUSKFOF�WJMF�OBUJTOKFO�W� USFUKJ�LOKJHJ
BSIJUFLUVSOFHB� USBLUBUB� *� 4FUUF� MJCSJ� EJ� "SDIJUFUUVSB
4FCBTUJBOB�4FSMJB����7�LPEFLTV�KF�UVEJ�SJTCB�U��J��4DB�
MB� MVNBHB� W�(SBEDV�� HSF� [B� EWPKOP� QPMäBTUP� [BWJUP
TUPQOJÝ¦F�W�HSBÝLFN�TQPEOKFN�NFTUOFN�HSBEV�JNF�

�� .PSFMMJ� EJ� 4DIÚOGFME� *TUPSJB� EFMMB� $POUFB� EJ� (PSJ[JB� TUS�
���o����

�� #FO[POJ�%FMMB�5PSSF�'SBODFTDP�TUS�����o�����0�NPSFCJUOJ
'SBODPWJ� SFOFTBO¦OJ�QSF[JEBWJ� HSBEV� W�7JQPMäBI�VHJCB� UVEJ
4BQB¦�(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��,OK����TUS������

�� "EBNT�1FSV[[J�TUS�����o����
�� 4FSBäJO�,VMUVSB�WJMF�TUS�����o����
��� "[[J�7JTFOUJOJ�-B�WJMMB�JO�*UBMJB�TUS�����o����
��� ½/#� )BOETDISJGUFO�� "VUPHSBQIFO�� VOE� /BDIMBTT�

4BNNMVOH�$PEFY�������
��� 4FSMJP�*�TFUUF�MJCSJ�EFMMhBSDIJUFUUVSB�*�***�TUS�����W�
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7JMB�'BSOFTF�W�$BQSBSPMJ�	GPUP�)��4FSBäJO
�
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#��1FSV[[J�/BWSU�[B�WJMP�'BSOFTF�W�$BQSBSPMJ�	½/#�LPEFLT������
�

OPWBOFN�#VSH�W�USBLUV�LJ�HB�KF�EBM�[HSBEJUJ�.BL�
TJNJMJKBO�*��PLPMJ� MFUB������LPU�QSJ¦B� MFUOJDB� WLMF�
TBOB�W�TLMFQOJL�TUPQOJÝ¦OFHB�QPSUBMB��,PEFLT�KF�UP�
SFK� QSJQBEBM� PTFCJ� LJ� KF� CJMB� W� EWPSOJ� TMVäCJ� JO� KF
ILSBUJ� JNFMB� EPTUPQ�EP� SJTC�#BMEBTTBSFKB�1FSV[[JKB�
1SWJ�OB�TQJTLV�NPäOJI�QPTFEPWBMDFW�LPEFLTB�KF�#BM�
EBTTBSFKFW�TJO�4BMVTUJP�1FSV[[J�	�������o����
�BS�
IJUFLU�JO�WPKBÝLJ�JOäFOJS�LJ�KF�DFTBSKV�JO�OBEWPKWPEJ
,BSMV�**��TMVäJM�PE�MFUB������EP�TNSUJ�W�(SBEFD�QB�KF
QP� QPTSFEPWBOKV� BNCBTBEPSKB� 1SPTQFSB� %BMMh"SDB
QSJÝFM�OBSBWOPTU�J[�WF¦OFHB�NFTUB����7�[BEOKJI�USFI
MFUJI�äJWMKFOKB� KF�EFMPWBM� LPU�HMBWOJ� TUBWCOJ�OBE[PS�
OJL�OB�ISWBÝLJ�JO�TMPWFOTLJ�NFKJ�UFS�VUPOJM�QSJ�QSF¦�
LBOKV� SFLF� .VSF� OB� FOJ� PE� JOÝQFLDJK� QP� VUSECBI
7PKOF�LSBKJOF���

7FOEBS� QB� W� LPEFLTV� OBKEFNP� UVEJ� T� QFSFTPN
OBSJTBOF�UMPSJTOF�TLJDF�WTFI�USFI�OBETUSPQJK�IJÝF� +B�
OF[B� CBSPOB� $PCFO[MB� J[� 1SPTFLB� QSJ� 5STUV� LJ� KF
TUBMB�W�CMJäOKFN�,POUPWFMV�JO�PE�LBUFSF�TF�OJ�TLPSBK
OJ¦�PISBOJMP���[B�4BMVTUJB�QB�OJ�J[QSJ¦BOP�EB�CJ�LEBK

��� 7PMUFMJOJ�6SLVOEFO�VOE�3FHFTUFO�TUS��999*9�SFH�������
TUS��9-*7�SFH��������TUS��9-*7�SFH�������

��� 4FJEFM�4BMVTUJP�1FSV[[J�TUS����o����
��� 4FSBäJO�,VMUVSB�WJMF�TUS����o���

3JTCB�xTDBMB�MVNBHBj�	½/#�LPEFLT������
�

PCJTLBM� LSBKF� PC� NFKJ� T� 4FSFOJTTJNP�� .PSEB� KF� EV�
OBKTLJ� LPEFLT� ������ W� LBUFSFN� KF� UVEJ� [CJSLB� ÝUF�
WJMOJI� TLJD� [B� VUSKFOF� WJMF� QPW[FUJI� QP� SJTCBI�#BM�
EBTTBSFKB�1FSV[[JKB�LJ�CJ�MBILP�TMVäJMF�LPU�J[IPEJÝ¦F
[B� OB¦SUPWBOKF� VUSKFOF� WJMF� W� 7JQPMäBI��� QSJQBEBM
QSBW� $PCFO[MPWFNV� SPKBLV� 'SBODV� HSPGV� 5IVSOV�

��� 1SBW�UBN�TUS������
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4UPQOJÝWF�W�#VSHV�(SB[�	GPUP�)��4FSBäJO
� 4LJDF�VUSKFOJI�WJM�QP�1FSV[[JKV�	½/#�LPEFLT������
�

/FLPMJLP�PLPSOP�[HPMK�JOGPSNBUJWOP�OBSJTBOF�TLJDF
CJ� OBNSF¦� MBILP� J[EBKBMF� SPLP� MBJLB� LJ� TF� [� BSIJ�
UFLUVSP�OJ�QPLMJDOP�VLWBSKBM�OBSJTBOF�QB� TP�OB�QB�
QJS� J[EFMBO� W� 4BM[CVSHV� NFE� MFUPNB� ����� JO
��������EFKTUWP�KF�EB�KF�'SBOD�QSFE�PEIPEPN�W�3JN
NFE� MFUPNB������ JO������ TMVäCPWBM�LPU� TWFUPWBMFD
OB� 'FSEJOBOEPWFN� EWPSV� LKFS� CJ� QBQJS� TBM[CVSÝLF
QSPWFOJFODF�MBILP�QSJÝFM�W�OKFHPWP�QPTFTU�

'SBODPW� JOUFSFT�[B�BSIJUFLUVSP�QB�OJ�CJM� PNFKFO
[HPMK�OB�MBTUOB�OBSP¦JMB����NFE�TMVäCPWBOKFN�W�#F�
OFULBI� KF�NBSDB������ PE� DFTBSKB�.BLTJNJMJKBOB� **�
	����o����
�EPCJM�OBSP¦JMP�OBK�[B�PCSBNCP�4WFUFHB
SJNTLFHB�DFTBSTUWB�QSFE�UVSÝLJNJ�WQBEJ�QPJÝ¦F�EPCSF
JO�TQSFUOF�BSIJUFLUF�UFS�TF�[�OKJNJ�QPHPEJ�[B�DFTBS�

��� "OOFDDIJOP�#BMEBTTBSF�1FSV[[J�TUS�������;�EVOBKTLJN�LP�
EFLTPN�������KF�OFQPTSFEOP�QPWF[BO�UVEJ�LPEFLT�������LJ
WTFCVKF� JEFOUJ¦OF� TLJDF� 1FSV[[JKFWJI� VUSKFOJI� WJM� UF� QB� TP
OBSJTBOF�OB�QBQJS� J[EFMBO�W�4BM[CVSHV�QP� MFUV������QBQJS
J[EFMBO�W�BWTUSJKTLJI�EFäFMBI�QP� MFUV������CFOFÝLJ�QBQJS� J[
QSWF�QPMPWJDF�����TUPMFUKB� JO�QBQJS� J[EFMBO�W�"VHTCVSHV�QP
MFUV������LBS�CJ�HB�QSBW�UBLP� MBILP�QPWF[PWBMP�T�'SBODFN
HSPGPN�5IVSOPN�

��� 1PMFH�QSF[JEBW� HSBEV� W�7JQPMäBI� KF� 'SBOD� HSPG�5IVSO� MFUB
����� LVQJM� EWPS� JO� QPTFTU� W� ;BHSBKV� PC� 4P¦J� UFS� UBN� EBM
[HSBEJUJ� OPWJ� SFOFTBO¦OJ� EWPSFD� 	4BQB¦� (SBKTLF� TUBWCF� W
[BIPEOJ�4MPWFOJKJ��,OK����TUS�����
�

TLP�TMVäCP����7�#FOFULBI�NV�OJ�VTQFMP�OBKUJ�OPCF�
OFHB� J[LVÝFOFHB� BSIJUFLUB� SB[FO� OFLFHB� )PSPMP�
HJVTB� LJ� KF� [BQVTUJM� TMVäCP� [� OB¦SUJ� WTFI� CFOFÝLJI
VUSEC��� WFOEBS� QB� HB� DFTBS� TQSWB� OJ� IPUFM� W[FUJ� W
TMVäCP� EB� OF� CJ� PHSP[JM� PC¦VUMKJWFHB� NJSV� T� 4FSF�
OJTTJNP���LBTOFKF�LP� KF�CJM� BSIJUFLU� äF� W� TMVäCJ�QSJ
TBWPKTLFN� WPKWPEJ� QB� TJ� KF� QSFNJTMJM���� 1P� OBTWFUV
SJNTLFHB� BNCBTBEPSKB� 1SPTQFSB� HSPGB� %BMMh"SDB� KF
5IVSO�QPJ[WFEPWBM�ÝF�OB�EWPSJI�W�'FSSBSJ�'JSFODBI
JO�.BOUPWJ���QPJ[WFECF�QB�KF�OBTMPWJM�UVEJ�OB�EWPSF
W�6SCJOV�JO�1BSNJ���WFOEBS�WF¦JOPNB�CSF[�VTQFIB�
$FTBS�.BLTJNJMJKBO�**��NV�KF�KVMJKB������OBSP¦JM�OBK
TF� QP[BOJNB� UVEJ� P� OFLFN� [FMP� IWBMKFOFN� QPSP¦�
OJLV�x(BMFBUJVT�EF�1JTBVSP�������RVJ�NVMUBT�JOTJHOFT
EJDJUVS� BFEJGJDBTTF�NVOJUJPOFT� JO�(BMMJB� BD�NJSJGJDB
IBCFSF� JOWFOUB� BE� QSFTFOT� IBVE� QSPDVM� B� 1BSNB
IBCJUBSFj����5IVSOV� KF�OB[BEOKF�VTQFMP� OBKUJ� MF� BS�
IJUFLUB�"MFTTBOESB� 1JDDBSPOF� EFMMB�.JSBOEPMP� LB�

��� 7PMUFMJOJ�6SLVOEFO�VOE�3FHFTUFO�TUS��999*9�SFH�������
��� 1SBW�UBN�TUS��999*9�SFH�������
��� 1SBW�UBN�TUS��9-�SFH�������
��� 1SBW�UBN�TUS��9-**�SFH�������
��� 1SBW�UBN�TUS��9-�SFH�������
��� 1SBW�UBN�TUS��9-*�SFH��������TUS��9-**�SFH�������
��� 1SBW�UBN�TUS��9-**�SFH�������
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UFSFNV�KF�KVMJKB������QSJTLSCFM�QPUOP�EPWPMJMOJDP�[B
%VOBK���OBEBMKOKB�QSJ[BEFWBOKB�QB�NV�KF�QSFQSF¦JMB
TNSU�

'SBODB�HSPGB�5IVSOB�KF�W�TMVäCJ�DFTBSTLFHB�WFMF�
QPTMBOJLB� W� #FOFULBI� OBTMFEJM� SPKBL� 7JE� CBSPO
%PSOCFSÝLJ� 	����o����
�� TLPSBK� EWF� EFTFUMFUKJ� KF
PQSBWMKBM�EJQMPNBUTLF�QPTMF�[B�DFTBSKB�.BLTJNJMJKBOB
**�� JO�OKFHPWB�CSBUB�BWTUSJKTLP�UJSPMTLFHB�OBEWPKWP�
EP� 'FSEJOBOEB� **�� 	����o����
� JO� OPUSBOKFBWTUSJK�
TLFHB�OBEWPKWPEP�,BSMB�**��	����o����
�EP�TNSUJ�W
3JNV�QB�KF�LPU�WFMFQPTMBOJL�TMVäJM�UVEJ�.BLTJNJMJKB�
OPWFNV� TJOV� DFTBSKV� 3VEPMGV� **�� 	����o����
�� 4
TUBMJÝ¦B�VNFUOPTUOF�[HPEPWJOF�KF�[BOJNJW�QSFEWTFN
[BSBEJ�PISBOKFOF�EJQMPNBUTLF�LPSFTQPOEFODF�W�LB�
UFSJ�TF�QPHPTUP�QPTWF¦B�VNFUOPTUOJN�UFNBN�

7JE� CBSPO� %PSOCFSÝLJ� KF� LMKVC� QSJQBEOPTUJ
TUBSFNV� HPSJÝLFNV� QMFNTUWV� J[ÝFM� J[� TLSPNOJI
HNPUOJI�SB[NFS��NBUJ�#FBUSJDF�-PäBS�KF�QP�OFOBEOJ
NPäFWJ� TNSUJ�EBO�QSFE�7JEPWJN� SPKTUWPN�QPEFEP�
WBMB�MF�EPMHPWF�LJ�KJI�KF�QPQMB¦BMB�T�QSPEBKP�QPTFTUJ
LMKVC� UFNV� QB� KF� UVEJ� PC� QPNP¦J� QPEQPSOJLB� HP�
SJÝLFHB� HMBWBSKB� 'SBODB� HSPGB� 5IVSOB� WTFN� USFN
TJOPWPN�[BHPUPWJMB� EPCSP� J[PCSB[CP� LJ� KJN� KF� QP�
NBHBMB� QSJ� VTQFIV� W� SB[MJ¦OJI� ESäBWOJI� TMVäCBI�
(PSJÝLJ� HMBWBS� 'SBOD� HSPG� 5IVSO��� KF� PCVCPäBOJ
ESVäJOJ�QPNBHBM�QPWSOJUJ�WTF�OBTMPWF�JO�QPMPäBKF�LJ
KJI� KF� J[HVCJMB� MFUB� ����� QB� KJ� KF� LSBMK� 'FSEJOBOE
QSJ[OBM� QMFNJÝLJ� OBTMPW� HMBWOF� WFKF� SPECJOF�%PSO�
CFSH���� 4UBSFKÝB� CSBUB� 'SBOD� JO� .BLTJNJMJKBO� TUB
ÝUVEJSBMB� OB� LPMFHJKV� W� -KVCMKBOJ� 7JE� QB� KF� [BSBEJ
WBS¦FWBOKB�QSWP� J[PCSB[CP�EPCJM�QSJ�EPNB¦FN�äVQ�
OJLV�MFUB������TP�HB�QPTMBMJ�W�NFTUOP�ÝPMP�W�5SFOUV
MFUP� EOJ� LBTOFKF� QB� KF� ÝFM� W� 7FSPOP� L� [BTFCOFNV
V¦JUFMKV� EB� CJ� HB� QSJQSBWJM� [B� ÝUVEJK� OB� VOJWFS[J� W
1BEPWJ�LBNPS�TF�KF�WQJTBM�PLPMJ�MFUB���������7FOEBS
QB�7JE�ÝUVEJKB�OB�QBEPWBOTLJ�VOJWFS[J�OJLPMJ�OJ�EP�
LPO¦BM��W�TWPKJI�TQPNJOJI�KF�DFMP�[BQJTBM�EB�KF�QSF�
TMBCP�PCWMBEBM� MBUJOÝ¦JOP� EB� CJ� MBILP� TMFEJM� QSFEB�
WBOKFN�J[�QSBWB��.FE�EWPMFUOJN�ÝUVEJKFN�TF�KF�SBKF
[BCBWBM� JO� TF� QPTWF¦BM� xJOUSBUFOJNFOUJ� EJ� DPNQP�
TJUJPOJ�WPMHBSJ�FU�BE�BMUSJ�EJMFUUJ�EJ�NVTJDIFj���OKF�
HPWP�[BOJNBOKF�[B�HMBTCP�QB�UVEJ�[�MFUJ�OJ�VTBIOJMP

��� 1SBW�UBN�TUS��9-**�SFH��������1SJNFS�BSIJUFLUB�"MFTTBOESB
1JDDBSPOFKB� 	OB� QPEMBHJ� PISBOKFOF� LPSFTQPOEFODF� CJ� CJMB
NPHP¦B�EPNOFWB�EB�KF�QSBW�PO�TLSJWOPTUOJ�BSIJUFLU�)PSP�
MPHJVT
� KF� QP�5IVSOV� QPEFEPWBM�7JE� CBSPO�%PSOCFSÝLJ��0
BSIJUFLUPWFN�PEIPEV�OB�%VOBK�KF�PISBOKFOB�LPSFTQPOEFODB
NFE� DFTBSKFN� .BLTJNJMJKBOPN� **�� JO� 7JEPN� CBSPOPN
%PSOCFSÝLJN�NFE�KBOVBSKFN�JO�KVMJKFN������	7PMUFMJOJ�6S�
LVOEFO� VOE� 3FHFTUFO� TUS�� 9-7o9-7*� SFH�� ����� ����
�������������������
��$FTBS� TF� KF�OB� LPODV�PEMP¦JM� EB
1JDDBSPOFKFWJI�VTMVH�OF�CP�QPUSFCPWBM�

��� /F�HSF�[B�QSFK�PNFOKFOFHB�EJQMPNBUB� BNQBL�[B�HPSJÝLFHB
HMBWBSKB� LJ� KF� CJM� P¦F� )FOSJLB� .BUJKF� 5IVSOB� FOFHB� PE
TOPWBMDFW�VQPSB�QSPUJ�)BCTCVSäBOPN�	#FO[POJ�%FMMB�5PS�
SF�'SBODFTDP�TUS�����
�

��� $BWB[[B�x$PTJ�CVPOP�FU�TBWJP�DBWBMMJFSFj�TUS����
��� 1SBW�UBN�TUS����
��� 1SBW�UBN�TUS�����

P� ¦FNFS� QSJ¦BKP� QPTWFUJMB� HMBTCFOJI� EFM� PC� JNFOP�
WBOKV�[B�x[MBUFHB�WJUF[Bj�MFUB������JO�LBTOFKF���

4WPKP� QPLMJDOP�QPU� KF� [B¦FM� PLPMJ� MFUB� ����� LPU
DFTBSKFW�TWFUPWBMFD�JO�OBEBMKFWBM�LPU�OBNFTUOJL�HMB�
WBSKB�HPSJÝLF�HSPGJKF�'SBODB�HSPGB�5IVSOB����4MVäCP
KF�PQSBWMKBM�EP�MFUB������LP�KF�[B�TLPSBK�EWBKTFU� MFU
[BTFEFM�NFTUP�DFTBSTLFHB�WFMFQPTMBOJLB�W�#FOFULBI
LKFS� TF� KF� VLWBSKBM� QSFEWTFN� T� QPJ[WFEPWBOKFN� P
UVSÝLJI�QPNPSTLJI�PQFSBDJKBI�JO�UFäBWBNJ�LJ�TP� KJI
#FOFULF� JNFMF� T� TFOKTLJNJ� VTLPLJ� W� %BMNBDJKJ�� 1P
QPTSFEPWBOKV�5IVSOPWF�äFOF�#JBODF�4JNPOFUUJ�TF�KF
MFUB� ����� QPSP¦JM� [� OKFOP� OF¦BLJOKP� NMBEP� WEPWP
3BDIFMP� .BMWBTJB� J[� #PMPHOF���� .FE� HPSJÝLJN
QMFNTUWPN� OJ� CJM� QPTFCFK� QSJMKVCMKFO� TBK� KF� NFE
ÝUFWJMOJNJ� OFQSJMKVCMKFOJNJ� VLSFQJ� TLVÝBM� PE� OKFHB
J[UFSKBUJ�OFQMB¦BOF�EBWLF�OBTQSPUPWBM�QB�KF�UVEJ�OPWJ
WFSJ� o� MVUFSBOTUWV����-FUB� ����� KF� QP� QPTSFEPWBOKV
HPSJÝLFHB� HMBWBSKB� 'SBODB� HSPGB� 5IVSOB� TLVQBK� [
CSBUPNB� EPCJM� KVSJTEJLDJKP� OBE� HPTQPTUWPN� W� ÀUF�
WFSKBOV���USJ�MFUB�LBTOFKF�QB�KJN�KF�DFTBS�3VEPMG�**�
QPEFMJM�OB[JW�CBSPO�%PSOCFSÝLJ�JO�%PSOFÝLJ����-FUB
����� KF� CJM� 7JE� QP� TNSUJ� 1SPTQFSB�%BMMh"SDB� JNF�
OPWBO�[B� WFMFQPTMBOJLB� W�3JNV� LBNPS� TF� KF� EPMHP
PEQSBWMKBM� TBK� TF� KF� USVEJM� PE� DFTBSKB� 3VEPMGB� **�
J[UFSKBUJ� EFOBS� [B� PQSBWMKFOP� TMVäCPWBOKF� W� #FOFU�
LBI�� 7� TWPKJ� QP� MFUV� ����� [B¦FUJ� HPSJÝLJ� QBMB¦J� W
#PSHP�EJ�DBTUFMMP�	PC[JEBOFN�[HPSOKFN�EFMV�NFTUB
PC�HSBEV
�OJ�QSBW�EPMHP�VäJWBM�TBK�KF�CJMB�EPHSBKFOB
ÝFMF�MFUB��������LP�KF�LMKVC�WTFNV�PEQPUPWBM�W�3JN
JO�UBN�MFUB������UVEJ�VNSM�

7JE�CBSPO�%PSOCFSÝLJ� KF� TWPKP�EJQMPNBUTLP�QPU
[B¦FM� QPE� DFTBSKFN� .BLTJNJMJKBOPN� **�� LJ� KF� CJM
UBLP�LPU�OKFHPW�P¦F�QSFE�OKJN�QSBWJ�SFOFTBO¦OJ�IV�
NBOJTU��QSJKBUFMKFWBM�KF�[�[OBOTUWFOJLJ�JO�V¦FOKBLJ�CJM
KF� MKVCJUFMK� BOUJLF� JO� OBSBWF� CPUBOJL� JO� CJCMJPGJM
ÝUVEJSBM� KF� UVKF� JO� DFMP� PSJFOUBMTLF� KF[JLF� CJM� QB� KF
UVEJ� WFMJL� [CJSBUFMK� VNFUOJLPW� JO� VNFUOJO���� /B
%VOBKV� LJ� TJ� HB� KF� [B� QSFTUPMOJDP� J[CSBM� äF� 'FSEJ�
OBOE�*��KF�MFUB������äFMFM�[HSBEJUJ�U��J��-VTUTDIMP��PC
LBUFSFN� CJ� [BTBEJM� WSU� [� FLTPUJ¦OJNJ� SBTUMJOBNJ� JO
JNFM�NFOBäFSJKP� SFELJI� äJWBMJ���� 1P� W[PSV� JUBMJKBO�
TLJI�WJM�KF�DFTBS�MFUB������W�EVOBKTLFN�4JNNFSJOHV
[B¦FM�[�HSBEOKP� MFUOF� SF[JEFODF� U�� J�� EWPSDB�/FVHF�
CÊVEF�OB¦SU�QB�KF�äF�EWF�MFUJ�LBTOFKF�SBEJLBMOP�TQSF�

��� #BHBSJ¦�1PTWFUJMB�(JBDPNB�(PS[BOJTB�TUS������,PLPMF�5IF
NVTJDBM� SFQFSUPJSF� TUS�� �����,PLPMF�)VNBOJTN� JO�NVTJD
TUS�� ���o����� 0C� JNFOPWBOKV� TUB� NV� TWPKB� HMBTCFOB� EFMB
QPTWFUJMB�-PEPWJDP�#BMCJ� J[� 1BEPWF� JO�(JBDPNP�(PS[BOJT�
.FUPEB� ,PLPMF� OB� QPEMBHJ� UFI� QPTWFUJM� TLMFQB� EB� KF� 7JE
%PSOCFSÝLJ�EPCSP�PCWMBEBM�JHSBOKF�MVUOKF�	VTUOJ�WJS
�

��� $BWB[[B�x$PTJ�CVPOP�FU�TBWJP�DBWBMMJFSFj�TUS����
��� 1SBW�UBN�
��� 1SBW�UBN�TUS���o���
��� 4BQB¦�(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��,OK����TUS������
��� $BWB[[B�x$PTJ�CVPOP�FU�TBWJP�DBWBMMJFSFj�TUS�����
��� 4BQB¦�(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��,OK����TUS������
��� 5SFWPS�3PQFS�1SJODFT�BOE�"SUJTUT�TUS�����
��� 1SBW�UBN�TUS�����
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1BMBWB�%PSOCFSH�W�(PSJDJ�	GPUP�)��4FSBäJO
�

NFOJM� W� CPMK� NPOVNFOUBMOFHB��� QP� W[PSV� WJMF
Eh&TUF�W�5JWPMJKV��LBSEJOBM�*QQPMJUP�Eh&TUF�KF�DFTBSKV
LPOFD� MFUB� ����� QPTMBM� VQPEPCJUFW� TWPKF� WJMF� [� OB�
UBO¦OJN�PQJTPN�LPNQMFLTB����$FTBS� KF� QSFL� TWPKJI
EJQMPNBUPW� JTLBM� JUBMJKBOTLF� BSIJUFLUF� JO� VNFUOJLF
LJ�CJ�CJMJ�QSJQSBWMKFOJ�[BOK�[HSBEJUJ�PNFOKFOJ�EWPSFD
JO�HB�TLVQBK�[�WSUPWJ�UVEJ�SB[LPÝOP�PQSFNJUJ����5BLP
KF�7JE� CBSPO�%PSOCFSÝLJ� ���� KBOVBSKB� ����� DFTBSKV
.BLTJNJMJKBOV� **�� J[� #FOFUL� QPSP¦BM���� x%B� CJ� J[�
QPMOJM� OBSP¦JMP� 7BÝFHB� WFMJ¦BOTUWB� LJ� äFMJ� JOGPS�
NBDJKF�P�TBEFäJI�TFNFOJI�WSUPWJI�JO�WSUOFN�PLSBT�
KV� LBLPS� UVEJ� P� BSIJUFLUJI� JO� LJQBSKJI� [EBK� WEBOP
TQPSP¦BN�EB�OJTFN�PQVTUJM�USVEB�QSJ�QPJ[WFEPWBOKV
QB� UVEJ� UP� EB� TF� äF� J[WSTUOP� J[EFMVKF� W� äJWP� SJTBO
OB¦SU� JO� QPEPCB� WTFI� OBKTMBWOFKÝJI� CFOFÝLJI� WSUPW
TLVQBK�[�PHSBKBNJ�<äJWJNJ�NFKBNJ>�WPEOKBLJ�JO�WTB�

��� %BT� /FVHFCÊVEF� o� FJO� 3FOBJTTBODF�4DIMPTT� JO� 8JFO � XXX�
TDIMPTTOFVHFCBFVEF�BU�OHOFV�Q�������IUN� 	TUBOKF� OB� EBO
�����������
�

��� %BT� /FVHFCÊVEF� o� FJO� 3FOBJTTBODF�4DIMPTT� JO� 8JFO � XXX�
TDIMPTTOFVHFCBFVEF�BU�OHOFV�Q�������IUN�

��� �FQSBW�KF�EWPSFD�/FVHFCÊVEF�QSFäJWFM�UVSÝLP�PCMFHBOKF�MFUB
�����QB�OJ�QSFäJWFM�.BSJKF�5FSF[JKF�� UB�TJ� KF�EBMB�OPWP�QP�
MFUOP� SF[JEFODP� [HSBEJUJ� W� 4DIÚOCSVOOV� EWPSFD� /FVHF�
CÊVEF�QB�KF�QPTUBM�	JO�EP�MFUB������UVEJ�PTUBM
�WPKBÝLP�TLMB�
EJÝ¦F�PSPäKB��1P�[BEOKJI�VHPUPWJUWBI�TP�EFM�TUBWCOF�JO�WSUOF
PQSFNF� UFHB� SFOFTBO¦OFHB� EWPSDB� QSFOFTMJ� W� 4DIÚOCSVOO
	%BT� /FVHFCÊVEF� o� FJO� 3FOBJTTBODF�4DIMPTT� JO� 8JFO � XXX�
TDIMPTTOFVHFCBFVEF�BU�OHOFV�Q�������IUN
�

��� (SF� MF� [B� EFM� QPSP¦JMB� [B� LBUFSFHB� QSFWPE� J[� MBUJOÝ¦JOF� TF
OBKMFQÝF�[BIWBMKVKFN�ES��"OJ�-BWSJ¦�

LSÝOJNJ� PSOBNFOUJ� LJ� KJI� LSBTF�� ,P� CP� UP� EP�
LPO¦BOP�CPN�QPTLSCFM�EB�CP�UBLPK�QPTMBOP�7BÝF�
NV�WFMJ¦BOTUWV��7�[WF[J�T�LJQJ�LJ�TQBEBKP�L�PLSBTKV
UFI� WSUPW� EPTMFK� OJTFN�NPHFM� VHPUPWJUJ� BMJ� PQB[JUJ
OJ¦� QPNFNCOFHB�� 1PTLSCFM� CPN� JO�NBSMKJWP� [CSBM
LBS� CP� UBLFHB� JO� TQPSP¦JM� 7BÝJ� DFTBSTLJ�NJMPTUJ�j��
1JTNV�KF�QSJMPäJM�OBWPEJMB�[B�TBKFOKF�TBEOFHB�ESFWKB
PC�OFLJ�ESVHJ�QSJMPäOPTUJ�QB�KF�DFTBSKV�QPTMBM�DFMP�TB�
EJLF���

$FTBSKB�KF�SFEOP�PCWFÝ¦BM�P�VNFUOPTUOFN�EPHB�
KBOKV�W�#FOFULBI�UFS�[BOK�QPJ[WFEPWBM�JO�QPTSFEPWBM
QSJ�OBLVQJI�VNFUOJÝLJI�EFM�� ����OPWFNCSB������ KF
DFTBSKV� QPSP¦BM� P� PTUBSFMFN�5J[JBOV� LBUFSFHB� TMJLF
TP�CJMF� WF¦JOPNB� MF� ÝF� EFMBWOJÝLP�EFMP� LMKVC� UFNV
QB� KF� WMBEBSKV� QSJQPSP¦BM� OBLVQ� PSJHJOBMOJI� IJTUP�
SJ¦OJI�TMJL�J[�TFSJKF�1PFTJF���

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH�����������������1SFQJT
DFMPUOFHB� QJTNB� KF� PCKBWMKFO� W� 7PMUFMJOJ� 6SLVOEFO� VOE
3FHFTUFO�TUS��9-*9o-�

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������QJTNP�[
EOF�������������

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������QJTNP�[
EOF���������������ÇF�OBTMFEOKJ�EBO�KF�DFTBSKV�QJTBM�EB�MBILP
QSFL�USHPWDB�[�VNFUOJOBNJ�+BDPQB�4USBEF�LVQJ�OFLBK�PSJHJ�
OBMOJI�TMJL� J[�TFSJKF� [�OBTMPWPN�1PFTJF� 	%FJUFST� JO�(VTUBW�
TPO�%JBOB�VOE�,BMMJTUP�TUS�����o���
�
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7�äF�PNFOKFOFN�QJTNV�[�EOF�����KBOVBSKB�����
KF�7JE�.BLTJNJMJKBOV� **�� QPSP¦BM� UVEJ� P� UFEBK� OBK�
QPNFNCOFKÝJI�VNFUOJLJI�JO�BSIJUFLUJI�W�#FOFULBI
LJ�CJ� DFTBSKV� MBILP�QSJÝMJ� QSBW� QSJ� HSBEOKJ� OPWF� EV�
OBKTLF�SF[JEFODF��x,BS�JNBN�JOGPSNBDJK�P�BSIJUFLUV
+BDPNFUV� 5BHJBQJFUSJ� JO� LJQBSKV� "MFTTBOESV� KF� UP
EB�+BDPNFUP�LPU�BSIJUFLU�OJ�WJTPLP�DFOKFO�¦FUVEJ�KF
[HSBEJM�OFLP�QBMB¦P�ESVäJOF�$VDDJOB�LBUFSF�PCMJLP
JO�[VOBOKJ�PLSBT�TP�NOPHJ�IWBMJMJ�WFOEBS�QSBWJKP�EB
OKFOF� OPUSBOKF� SB[EFMJUWF� OJLBLPS� OJTP� QSJNFSOF�
.OPHJ�TP�QPUSEJMJ�EB�CPMKF�PCWMBEB�QSBLUJ¦OF�TQSFU�
OPTUJ�LPU�BSIJUFLUVSOP�WFEP�JO�HB�JNBKP�QSFK�[B�[FMP
EPCSFHB�LBNOPTFLB�LPU�[B�BSIJUFLUB�j���1SWB�PTFCB
LJ� KP� 7JE� CBSPO�%PSOCFSÝLJ� PNFOKB� W� TWPKFN� QP�
SP¦JMV� KF� BSIJUFLU� JO� LBNOPTFL�(JBO�(JBDPNP� EFJ
(SJHJ�#FSHBNBTDP� 	p�����
��7FMKB� [B� BWUPSKB� W�QP�
SP¦JMV�PNFOKFOF�CFOFÝLF�QBMB¦F�QSFNPäOF� USHPWTLF
ESVäJOF�$VDDJOB� J[�#FSHBNB�LJ� KP� KF�W�LMBTJDJTUJ¦OJ
NBOJSJ� QPW[FUJ� QP� 4BOTPWJOV� JO� 1BMMBEJKV� [HSBEJM
PLPMJ� MFUB� �������� ;B� UP� QBMB¦P� KF� 1BPMP� 7FSPOFTF
OFLPMJLP� LBTOFKF� OBTMJLBM� TFSJKP� ÝUJSJI� TMJL� LJ� KJI
EBOFT�ISBOJ�(FNÊMEFHBMFSJF�W�%SFTEOV�o�NFE�OKJNJ
KF� UVEJ� TMJLB�.BEEPOB� [� ESVäJOP�$VDDJOB���� (JBO
(JBDPNP� KF� CPMK� [OBO� QP� EPLPO¦BOKV� OPUSBOKÝ¦JOF
4DVPMF�(SBOEF�EJ�4BO�3PDDP�JO�OBEBMKFWBOKV�HSBE�
OKF� QBMB¦F�(SJNBOJ� LJ� OBK� CJ� KP� [B¦FM� HSBEJUJ�.J�
DIFMF�4BONJDIFMJ���EPLPO¦BM�QB�BSIJUFLU�JO�JOäFOJS
(JPWBOOJ�"OUPOJP�3VTDPOJ�	PL������o����
�ESVHJ
W� QPSP¦JMV� PNFOKFOJ� BSIJUFLU� P� LBUFSFN� JNB� 7JE
CBSPO�%PSOCFSÝLJ� CPMKÝF� NOFOKF�� x1PMFH� UFHB� TFN
PQB[JM� EB� KF� W�#FOFULBI�NPHP¦F� OBKUJ� QSFDFK� BSIJ�
UFLUPW�QSFEWTFN�OFLFHB�(JPWBOOJKB�"OUPOJB�T�QSJ�
JNLPN�3VTDPOJ�P�LBUFSFN�TFN�TMJÝBM�EB�HB�NOPHJ
IWBMJKP� LFS� KF� OBQSBWJM� WFMJLP� J[WSTUOJI� TUBWC� W
"ODPOJ�1FTBSV�3BWFOJ�JO�ESVHJI�JUBMJKBOTLJI�LSBKJI
WFOEBS� TJ�EPTMFK� ÝF�OJTFN�NPHFM�PHMFEBUJ�OPCFOFHB
OKFHPWFHB� EFMB� EB� CJ� HB� NPHFM� BMJ� TJ� VQBM� [BSFT
QSJQPSP¦JUJ� 7BÝFNV� WFMJ¦BOTUWV�j��� 3VTDPOJ� KF� QSJ
/JDPMPKV�5BSUBHMJ�V¦JUFMKV�LJ�KF�EFMPWBM�W�CFOFÝLFN
EPNJOJLBOTLFN� TBNPTUBOV� 44�� (JPWBOOJ� F� 1BPMP
ÝUVEJSBM�NBUFNBUJLP�JO�PC�UFN�EPCJM�[BNJTFM�EB�CJ
J[�MBUJOÝ¦JOF�W�JUBMJKBOÝ¦JOP�QSFWFEFM�7JUSVWJKFWJI�%F�
TFU�LOKJH�P�BSIJUFLUVSJ��1SJ�J[EBKJ�HB�KF�QSFIJUFM�CFOFÝLJ
SPKBL�%BOJFMF� #BSCBSP� 3VTDPOJKFWB� CPHBUP� JMVTUSJ�
SBOB� WFS[JKB� QB� KF� J[ÝMB� QPTUIVNOP� MFUB� ����� QPE
OBTMPWPN� %FMMhBSDIJUFUUVSB�� 7� NMBKÝJI� MFUJI� KF� CJM
BLUJWFO�LPU�WPKBÝLJ�JOäFOJS�W�%BMNBDJKJ�LBTOFKF�QB�KF
CJM� JNFOPWBO�[B�QSPUB�1SPWWFEJUPSJ� BM� 4BM� JO� KF� MFUB

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

��� (SJHJ�(JPWBOOJ�(JBDPNP�TUS������
��� (JTPMGJ�7FSPOFTF�1BPMP�TUS������
��� (SJHJ�(JPWBOOJ�(JBDPNP�TUS������
��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�

TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

$FSLFW�4BO�'SBODFTDP�EFMMB�7JHOB�W�#FOFULBI�	GPUP�)�
4FSBäJO
�

����� J[EFMBM� OB¦SUF� [B� OPWF� KF¦F� [BEBK� [B� EPäFWP
QBMB¦P��1P�QPäBSV�MF�UF�MFUB������KF�W�TPEFMPWBOKV�[
"OESFP�1BMMBEJKFN� 	����o����
� WPEJM� PCOPWP� USFI
QSPTUPSPW�� 4BMB� EFMMF� 2VBUUSP� QPSUF� $BNFSB� EFMMh
"OUFDPMMFHJP�JO�4BMB�EFM�$PMMFHJP���

7JE� KF�W�OBEBMKFWBOKV�QPSP¦BM�P� ÝF�FOFN�CFOFÝ�
LFN�BSIJUFLUV��x0CTUBKB�ÝF�ESVH�BSIJUFLU�J[�7JDFO[F
T�QSJJNLPN�1BMMBEJP�NPä�WFMJLFHB�JNFOB�LJ�KF�QP�
MFH�NOPHJI�TLSCOP�[HSBKFOJI�QBMB¦�UBLP�W�NFTUV�LPU
[VOBK� OKFHB� OBQSBWJM� J[KFNOF� PE� J[LVÝFOJI� [FMP
QPIWBMKFOF�TUBWCF�OBNSF¦�TBNPTUBO�4BO�'SBODFTDP
B�7JHOB�JO�LBQFMP�TW��-VDJKF�JO�LJ�[EBK�HSBEJ�DFSLFW
TW�� +VSJKB� W�#FOFULBI� LJ� KP� OFLBUFSJ� PDFOKVKFKP� LPU
J[SFEOP�EFMP��3B[FO�4BOTPWJOB�BSIJUFLUB�JO�LJQBSKB
LJ�HB� JTUJ� TFOBU�äF�EPMHP�WBCJ�W� TWPKP� TMVäCP�NV� KF
NFE� WTFNJ� ESVHJNJ� PE� WTFI� QSJ[OBOP� QSWP�NFTUP�
1BMMBEJP�CJ�TF�TJDFS�[BSBEJ�ÝUFWJMOJI�VHPEOPTUJ�LJ�KJI
VäJWB� W�#FOFULBI� JO� [BSBEJ� TUBMOJI� JO� [FMP� WJTPLJI
EPIPELPW� LJ� KJI� QSFKFNB� LPU� TPEJN� [FMP� UFäLP
QSFTFMJM�W�TMVäCP�I�LBUFSFNVLPMJ�WFMJLBÝV�JO�[BQVTUJM
UP�NFTUP��7FOEBS�TFN�QSFQSJ¦BO�EB�CJ�[B�NFTFD�BMJ
EWB�[B�J[SJT�OB¦SUB�JO�VSFEJUFW�P[JSPNB�HSBEOKP�LBLF
TUBWCF� PEQPUPWBM� L� 7BÝFNV� WFMJ¦BOTUWV� JO� WFSKB�
NFN�EB�CJ�7BN�OKFHPWP�EFMP�QSJOFTMP�OBKWF¦KF�[B�
EPWPMKTUWP�j��� *[� 7JEPWFHB� QJTNB� WFKF� OBWEVÝFOKF

��� 3VTDPOJ�(JPWBOOJ�"OUPOJP�TUS�����o����
��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�

TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������
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OBE�WJ¦FOUJOTLJN�BSIJUFLUPN�LJ� KF�OB� QPEMBHJ� ÝUV�
EJKB� BOUJ¦OF� SJNTLF� BSIJUFLUVSF� W�3JNV� J[PCMJLPWBM
QSFQP[OBWFO�LMBTJDJTUJ¦OJ�BSIJUFLUVSOJ�TMPH��1BMMBEJP
KF� OB� CFOFÝLFN� QPEFäFMKV� HSBEJM� QMFNJÝLF� WJMF� T
UFNQFMKTLJNJ� QSP¦FMKJ� MFUB� ����� QB� KF� J[EBM� BSIJ�
UFLUVSOJ� USBLUBU�2VBUUSP� MJCSJ� EFMMhBSDIJUFUUVSB� LJ� TF
CFSF� LPU� LBUBMPH� OKFHPWJI� EFM�� 7JE� KF� W� QJTNV� J[�
QPTUBWJM� QSFEWTFN� 1BMMBEJKFWF� CFOFÝLF� DFSLWF�� QSJ
TBNPTUBOTLJ� DFSLWJ� 4BO� 'SBODFTDP� EFMMB� 7JHOB
	����
� KF� 1BMMBEJKFWB� MF� GBTBEB� TJDFS� QB� KF� TUBWCB
[HSBKFOB�QP�OB¦SUJI�+BDPQB�4BOTPWJOB��OB�NFTUV�QP�
SVÝFOF� DFSLWF� 4W�� -VDJKF� 	[B¦FUB� ����o����� EP�
LPO¦BOB� ����
� EBOFT� TUPKJ� äFMF[OJÝLB� QPTUBKB�� MFUB
����� QB� TF� KF� [B¦FMB� HSBEOKB� CB[JMJLF� 4BO�(JPSHJP
.BHHJPSF���

1BMMBEJB� KF�QP�QPNFNCOPTUJ�QPTUBWJM�PC�CPL�+B�
DPQV�4BOTPWJOV� 	����o����
� BSIJUFLUV� JO� LJQBSKV
LJ�KF�W�#FOFULF�QSJCFäBM�QP�TBDDP�EJ�3PNB�MFUB������
/KFHPWB�OBKCPMK�[OBOB�BSIJUFLUVSOB�EFMB�TP�LPSFOJUP
TQSFNFOJMB�QPEPCP�USHB�TW��.BSLB��LPWOJDB�EFOBSKB
JNFOPWBOB�;FDDB�UFS�LOKJäOJDB�.BSDJBOB�JO�MPHHFUUB
PC�W[OPäKV�[WPOJLB�TW��.BSLB�WTB�USJ�QB�J[QSJ¦VKFKP
OKFHPWP� [NPäOPTU� VTLMBKFOFHB� JO� IBSNPOJ¦OFHB
TQBKBOKB�BSIJUFLUVSF�T�QMBTUJ¦OP�EFLPSBDJKP�[B�LBUFSP
KF� EFMB� QPHPTUP� QSJTQFWBM� UVEJ� TBN���� 7� OKFHPWJ
LJQBSTLJ� EFMBWOJDJ� LJ� KF� W� #FOFULF� QSJOFTMB� SJNTLP
SFOFTBOTP� TUB� TF� J[V¦JMB� UVEJ� LJQBSKB� LJ� KV� 7JE
%PSOCFSÝLJ�PNFOKB�W�OBEBMKFWBOKV��x,BS�[BEFWB�LJ�
QBSKB�"MFTTBOESB�7JUUPSJP� TFN� EPHOBM� UBLP� J[� QP�
SP¦JM� NOPHJI� LPU� J[� VNFUOJÝLP� J[EFMBOJI� GJHVS� OB
USHV�TW��.BSLB�EB�QP�QSBWJDJ�QSFLBÝB�ESVHF�LJQBSKF
SB[FO� 4BOTPWJOB��0CTUBKB� ÝF� ESVH� LJQBS� JNFOPWBO
%BOFTF� LJ� KF� LPU� TFN� TMJÝBM� OBQSBWJM� OFLBK� QSJ�
[OBOJI� EFM� WFOEBS� KF� EBMF¦� PE� QSFK� JNFOPWBOFHB
"MFTTBOESB�JO�NV�KF�MF�NBMP�QSJNFSMKJW�j���0�LJQBSKV
"MFTTBOESV�7JUUPSJJ�	����o����
�LJ�KF�QPMFH�4BOTP�
WJOB�SFTOJ¦OP�OBKCPMKÝJ�CFOFÝLJ�LJQBS�TWPKF�EPCF�7JE
HPWPSJ� MF� W� TVQFSMBUJWJI�� 7JUUPSJB� TF� KF� PE� TWPKFHB
V¦JUFMKB�PEEBMKJM� W�PC¦VEPWBOKV�.JDIFMBOHFMB�LJ�HB
4BOTPWJOP� OJ�NBSBM� [BUP� TP� OKFHPWF� GJHVSF� QPTUBMF
CPMK�UFäLF�JO�NJÝJ¦BTUF����%SVHJ�4BOTPWJOPW�V¦FOFD
LJ� NV� KF� TMFEJM� J[� 3JNB� KF� CJM� %BOFTF� $BUUBOFP
	����o����
�LJ�KF�NFE�TPEPCOJLJ�TMPWFM�LPU�J[SFEFO
QPSUSFUJTU�� W� QPSUSFUOP� QMBTUJLP� KF� VWFEFM� BOUJ¦OJ
USBQF[BTU�QPETUBWFL�[B�QPQSTKF��$BUUBOFP� KF�CJM�CPMK
[OBO�LPU�QFTOJL�LJ� KF�QSJKBUFMKFWBM� [�"MWJTPN�$PS�
OBSPN� 1JFUSPN�"SFUJOPN� JO�5PSRVBUPN�5BTTPN�
[BEOKFHB� KF� TQPECVEJM� JO� OBWEJIOJM� L� QJTBOKV� FQB
0TWPCPKFOKF� +FSV[BMFNB���� %FKTUWP� EB� HB� KF� 7JE� W

��� 1VQQJ�JO�#BUUJMPUUJ�"OESFB�1BMMBEJP�TUS�����o�������o���
���o����

��� #BDDIJ�+BDPQP�4BOTPWJOP�TUS�����o����
��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�

TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

��� .BSUJO�7JUUPSJB�"MFTTBOESP�TUS�����o����
��� #PVDIFS� $BUUBOFP� %BOFTF� TUS�� ��o���� ;BOVTP� %BOFTF

$BUUBOFP�TUS�����o����

QJTNV�TQMPI�PNFOJM�CJ�CJMP�WFSKFUOP�USFCB�QPWF[BUJ
[� [HPSBK� PNFOKFOJN� LVMUVSOJN� LSPHPN� W� LBUFSFN
TF�KF�P¦JUOP�HJCBM�UVEJ�IBCTCVSÝLJ�WFMFQPTMBOJL��NFE
QFTOJLJ�LJ�TP�PC�TNSUJ�7JEPWF�NBUFSF�#FBUSJDF� MFUB
����� OBQJTBMJ� TMBWJMOP� QFTFN� KF� CJM� OBNSF¦� UVEJ
5PSRVBUP�5BTTP���

;�OBWEVÝFOKFN�KF�QPSP¦BM�P�ÝF�FOFN�LJQBSKV�LJ
KF� QSJ� .BLTJNJMJKBOV� **�� LNBMV� [BTFEFM� QPTFCOP
NFTUP�� x%BMKF� KF�QSJÝFM� W�#FOFULF�OFLJ�(JPWBOOJ� J[
#FMHJKF�LJ�KF�CJM�OFLBK�MFU�W�3JNV�JO�TF�[EBK�NVEJ�W
#PMPHOJ��5BLP�W�LJQBSTUWV�LPU�UVEJ�W�VMJWBOKV�QPEPC
QSFLBÝB� NBSTJLPHB� LPU� QPUSKVKFKP� NOPHJ� W� UFN
J[LVÝFOJ� QSFEWTFN� PHMFKTLJ� QBUSJBSI� #BSCBSP� LJ� KF
TJDFS� TFTUBWJM� OBUBO¦FO� LPNFOUBS�L�7JUSVWJKV� JO� OBK
CJ� CJM� W� UFI� ¦BTJI� W� BSIJUFLUVSOJ� WFEJ� PE� WTFI� OBK�
J[WSTUOFKÝJ�� .FOJ� QB� HB� <UFHB� LJQBSKB>� QSBW[BQSBW
QSJQPSP¦B�UP�LBLP�KF�W�3JNV�WTF�[FMP�PEMJ¦OF�LJQF�[
OBKWF¦KP�TLSCOPTUKP�J[NFSJM�JO�OKJIPWF�OB¦SUF�JO�QSJ�
NFSLF�OBEWTF�OBUBO¦OP�QPTOFM��0O�CJ�NPHFM�[MBILB
TUPQJUJ� W� TMVäCP� 7BÝFHB� WFMJ¦BOTUWB� LFS� OJNB� OF
äFOF�OF�PUSPL��,BS�OBKIJUSFKF�CPN�P�OKFN�EPCJM� ÝF
PCÝJSOFKÝP� JOGPSNBDJKP� J[� #PMPHOF�j���/BKCPMKÝJ� LJ�
QBS� LJ� TF� KF� UFEBK� NVEJM� W� #FOFULBI� JO� LJ� CJ� HB
WFMKBMP�QSJEPCJUJ�W�DFTBSTLP�TMVäCP�KF�CJM�QP�NOFOKV
7JEB�%PSOCFSÝLFHB�(JPWBOOJ�EB�#PMPHOB�o�(JBN�
CPMPHOB� 	����o����
��,JQBS� QP� SPEV� J[� 'MBOESJKF
KF�PE�MFUB������äJWFM�W�'JSFODBI�JO�MFUB������QPTUBM
EWPSOJ�LJQBS�ESVäJOF�.FEJDJ��.FE�OKFHPWJNJ�OBKCPMK
[OBOJNJ� EFMJ� TUB� LJQB� 6HSBCJUFW� 4BCJOL� 	����
� JO
)FSLVM� VCJKB� LFOUBWSB� /FTTVTB� 	����o����
� PCB
SB[TUBWMKFOB�W�-PHHJ�EFJ�-BO[J�OB�USHV�EFMMB�4JHOPSJB
W�'JSFODBI�VTUWBSJM�QB�KF�UVEJ�ÝUFWJMOF�LJQF�[B�HSPUUF
JO�GPOUBOF�W�WSUPWJI�#PCPMJ�NFEJ¦FKTLF�QBMB¦F�1JUUJ�
0CWMBEBM�KF�CSPOBTUP�QMBTUJLP�QSJNFSOP�[B�GPOUBOF
LBS� KF� EPLB[BM� UVEJ� [� /FQUVOPWJN� WPEOKBLPN
	����
� OB� HMBWOFN� USHV� W� #PMPHOJ���� 5P� HB� KF� [B
DFTBSKB�LJ�KF�JTLBM�VNFUOJLF�[B�PLSBTJUFW�WSUPW�EWPS�
DB� /FVHFCÊVEF� OB� %VOBKV� EFMBMP� ÝF� UPMJLP� CPMK
QSJWMB¦OFHB����7�ESVHFN�QJTNV�[�EOF����� GFCSVBSKB
����� KF� 7JE� (JBNCPMPHOP� DFTBSKV� ÝF� CPMK� HPSF¦F
QSJQPSP¦BM� UPEB�UPLSBU�LPU�BSIJUFLUB��DFTBS� KF�OBN�
SF¦�OB�[B¦FULV�MFUB�J[SB[JM�äFMKP�OBK�NV�QPJÝ¦F�TQP�
TPCOF� OB¦SUPWBMDF� BSIJUFLUVSF���� ,MKVC� WTFN� QSJ[B�
EFWBOKFN� EB� CJ� VNFUOJLB� PTWPCPEJM� T� I¦FSJOFHB
EWPSB� W� 'JSFODBI� TF� KF�NPSBM�.BLTJNJMJKBO� **�� OB
LPODV�[BEPWPMKJUJ� MF�[�OBSP¦JMJ�(JBNCPMPHOPWJI�EFM
o� NBOKÝJ� LJQFD� .FSLVSKB� W� OKFHPWJ� [CJSLJ� KF� DFTBS
EPCJM�W�EBS�PE�[FUB�'SBODFTDB�*��.FEJ¦FKTLFHB����5B
KF� NBMP� CSPOBTUP� QMBTUJLP� LJ� KP� KF� QP� (JBNCP�

��� 4FQPMDSP�EF� MB� JMM��4JHO��#FBUSJDF�EJ�%PSJOCFSHP�#SFTDJB�����
DJUJSBOP�QP�ÇWBOVU�0�QPSFLMV�JO�SPEV�TUS������

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

��� "WFSZ�(JBNCPMPHOB�TUS�����o����
��� 1SBW�UBN�TUS������
��� 7PMUFMJOJ�6SLVOEFO�VOE�3FHFTUFO�TUS��9-*9�SFH�������
��� 5SFWPS�3PQFS�1SJODFT�BOE�"SUJTUT�TUS�����
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7JMB�#BSCBSP�W�.BTFSKV�	GPUP�)��4FSBäJO
�

MPHOPWJI�NPEFMJI�WMJWBMB�OKFHPWB�EFMBWOJDB�W�PCMJLJ
EJQMPNBUTLJI� EBSJM� SB[ÝJSJM� QP� WTFK�&WSPQJ� JO� T� UFN
UVEJ�VNFUOJLPWP�TMBWP��.BLTJNJMJKBO�**�� KF�T¦BTPNB
QPTUBM�VNFUOJLPW�QBUSPO��(JBNCPMPHOP�KF�DFMP�QSP�
TJM� OBK� NV� QSJQPSP¦J� TQPTPCOFHB� BSIJUFLUB� JO� TMJ�
LBSKB�LJ�CJ�NV�[HSBEJMB�JO�EFLPSJSBMB�EVOBKTLJ�-V�U�
TDIMP��� ,JQBS� NV� KF� QPTMBM� TWPKFHB� V¦FODB� )BOTB
.POUB�J[�(IFOUB�JO�TMJLBSKB�#BSUIPMPNÊVTB�4QSBO�
HFSKB� J[� "OUXFSQOB� WFOEBS� TUB� OB� EVOBKTLJ� EWPS
QSJTQFMB�QSFQP[OP�PC�.BLTJNJMJKBOPWJ�TNSUJ���

x0E�MKVEJ�LJ�TF�OBKCPMK�PEMJLVKFKP�W�PCMJLPWBOKV
QPEPC�BMJ�LJQPW�J[�MFTB�[EBK�W�#FOFULBI�OJ�OJLPHBS�
+F�OFLJ�'SBODP[�W�1BEPWJ�LJ�KF�J[WSTUOP�J[EFMBM�LPS�W
DFSLWJ� TW�� +VTUJOF� JO� ÝF� ESVHJ� LJ� KF� xTSFEOKFj� o
QPWQSF¦OP�o�PQSBWJM�EFMP�[B�PHMFKTLFHB�QBUSJBSIB�j��
/B� LPODV� QPSP¦JMB� 7JE� %PSOCFSÝLJ� PNFOJ� ÝF� SF[�
CBSKB�3JDIBSEB�5BVSJHOJKB�J[�3PVFOB�JNFOPWBOFHB
UVEJ� 3JDDBSEP� 5BVSJOP� LJ� KF� T� TWBLPN� #BUUJTUPN
7JDFOUJOPN�NFE�MFUPNB������JO������[B�DFSLFW�TW�
+VTUJOF�W�1BEPWJ�J[EFMBM�LPSOF�LMPQJ�T�QSJ[PSJ�TUBSF�JO
OPWF�[BWF[F�EWB�TFEFäB�PC�WFMJLFN�PMUBSKV�JO�CSBMOJ
QVMU��1PEPCOP� KF� UVEJ� MFUB� ����� [B�NJMBOTLP� LBUF�
ESBMP�QP�SJTCBI�'SBODFTDB�#SBNCJMMB�J[SF[CBSJM�ISC�

��� 1SBW�UBN�TUS������6NFUOJLB�TUB�QP�TNSUJ�.BLTJNJMJKBOB�**�
EFMBMB�OB�EWPSV�3VEPMGB�**��W�1SBHJ�

��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�
TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

UJÝ¦B� LPSOJI� LMPQJ� T� QSJ[PSJ� J[� äJWMKFOKB� TW�� "NC�
SPäB���

x1SFPTUBOF� EB�7BÝFNV� WFMJ¦BOTUWV� PNFOJN� ÝF
EB�KF�UV�W�#FOFULBI�OFLJ�NPä�JNFOPWBO�7BMFSJKBO
LJ�HB�ÝUFKFKP�[B�OBKPEMJ¦OFKÝFHB�J[EFMPWBMDB�OBKJ[WSTU�
OFKÝJI� WTBLPWSTUOJI� QPEPC� [� [FMP�NBKIOJNJ� SB[OP�
CBSWOJNJ� LBNFO¦LJ� QP� EPNB¦F� NP[BJLB�� �F� CJ
7BÝF�WFMJ¦BOTUWP�QPUSFCPWBMP�OKFHPWP�EFMP�CJ�TF�HB
NPHMP� L� 7BN� OBQPUJUJ�� 5P� KF� WTF� LBS� MBILP� [EBK
QPSP¦BN�P�TWPKFN�QPJ[WFEPWBOKV����j���;BEOKJ�VNFU�
OJL� LJ� TJ� KF� [BTMVäJM� PNFNCP� W� QJTNV� KF� CJM
NP[BJDJTU�7BMFSJP�;VDDBUP� 	p� ����
� LJ� KF� T� TWPKJN
CSBUPN� 'SBODFTDPN� QP� QSFEMPHBI� UFEBK� OBKQP�
NFNCOFKÝJI� CFOFÝLJI� TMJLBSKFW� LPU� KF� CJM� 5J[JBO
J[EFMBM� TFSJKP� NP[BJLPW� LJ� LSBTJKP� GBTBEOP� ¦FMP� JO
PCPLF�QSFEEWFSKB�CFOFÝLF�CB[JMJLF�TW��.BSLB���

*[�QJTNB�7JEB�CBSPOB�%PSOCFSÝLFHB�KF�SB[WJEOP
EB�KF�CJM�EPCSP�TF[OBOKFO�[�BSIJUFLUJ�JO�VNFUOJLJ�LJ
TP� CJMJ� W� ¦BTV� OKFHPWFHB� TMVäCPWBOKB� BLUJWOJ� W
#FOFULBI� JO� EB� TF� KF� P� OKJI� QP[BOJNBM� UVEJ� QSJ
PHMFKTLFN�QBUSJBSIV�%BOJFMV�#BSCBSV�	����o����

LJ� HB� KF� OBEWTF� DFOJM� LPU� TUSPLPWOKBLB� [B� BSIJ�
UFLUVSP��5VEJ�#BSCBSP� KF� CJM� QSFE� DFSLWFOP� LBSJFSP

��� 5BVSJHOZ�TUS������
��� #45(� "SDIJWJP� 4USBTTPMEP� 7JMMBOPWB� C�� ����.T�� 4USBT�

TPMEP�#���3FMBUJPOJ�EBUUF�BMMB�.UË�$FT�B�EBMMJ�4FS�NJ�1SJO�
DJQJ�HMhBOOJ�EB�7JUUP�EJ�%PSOCFSH����������������

��� ;VDDBUP�TUS������
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$FSLFW�TW��+BOF[B�,STUOJLB�W�(PSJDJ�	GPUP�)��4FSBäJO
�

CFOFÝLJ�WFMFQPTMBOJL�OB�EWPSV�BOHMFÝLF�LSBMKJDF�&MJ�
[BCFUF� *�� JO� QSFETUBWOJL� 4FSFOJTTJNF� OB� USJEFOUJO�
TLFN�LPODJMV��;�CSBUPN�.BSDBOUPOJKFN� TUB�EBMB� W
.BTFSKV�QP�1BMMBEJKFWJI�OB¦SUJI�QPTUBWJUJ� WJMP�LJ� KF
CJMB� [BSBEJ� TWPKF� OJWPKTLF� VSFEJUWF� QBSLB� W� 7FOFUV
CSF[�QSJNFSF�PQSFNP�[BOKP�QB� TUB�OBSP¦JMB�QSJ� TMJ�
LBSKV�1BPMV�7FSPOFTFKV� JO� LJQBSKV�"MFTTBOESV�7JU�
UPSJJ����%BOJFMF� KF� TLVQBK� T� 1BMMBEJKFN� PEQPUPWBM� W
3JN�LKFS�TUB�ÝUVEJSBMB�BOUJ¦OP�SJNTLP�BSIJUFLUVSP�JO
TJUV�JO�OB�QPEMBHJ�UFI�ÝUVEJK�J[EBM�QSWJ�DFMPUOJ�QSFWPE
7JUSVWJKB�W� JUBMJKBOÝ¦JOP�[� JMVTUSBDJKBNJ�"OESFB�1BM�
MBEJB��1P�CFTFEBI�'SBODFTDB�4BOTPWJOB� +BDPQPWFHB
TJOB�KF�CJM�%BOJFMF�#BSCBSP�FEFO�PE�USFI�OBKCPMKÝJI
BSIJUFLUPW�W�#FOFULBI�ESVHB�EWB�QB�TUB�CJMB�OKFHPW
P¦F� JO� 1BMMBEJP�� 1BUSJBSIPWB� TWFUPWBMOB� WMPHB� TF� W
7JEPWFN� QJTNV� LBäF� W� OF[BVQBOKV� W� BSIJUFLUVSOF
TQPTPCOPTUJ� (JBDPNB� #FSHBNBTDB� JO� W� J[SB[JUFN
GBWPSJ[JSBOKV� 1BMMBEJKB� T� UFHB� OBTMPWB� QB� KF� EPCJM
UVEJ� QPEBULF� P� W� QJTNV� OFJNFOPWBOFN� SF[CBSKV�
7JE� TBN� KF� PCJTLBM� ÝUFWJMOF� QBUSJDJKTLF� WJMF� OB� CF�
OFÝLFN� QPEFäFMKV� JO�NFE� OKJNJ� J[CSBM� UJTUF� [� OBK�
[BOJNJWFKÝJNJ�WSUPWJ�JO�WSUOP�PQSFNP�EB�CJ�KJI�OBUP
OBSJTBMJ� [B� DFTBSKB�� 1SJ� UFN� KF� PQSF[BM� UVEJ� [B� LJ�
QBSTLJN� PLSBTPN�� OKFHPWB� PDFOB� P� QPNBOKLBOKV

��� 7BTTBSJ�-F�WJUF�TUS������� KF�P�WJMJ�#BSCBSP�[BQJTBM�� x����VOB
NPMUP�DPNPEB�BCJUB[JPOF�����DPO�UBOUP�CFMMhPSEJOF�DIF�NF�
HMJP�F�QJá�OPO�TJ�QVÛ�JNBHJOBSF�F�GSB�MhBMUSF�DPTF�WJ�IB�GBUUP
<1BMMBEJP>� VOB� GPOUBOB�NPMUP� TJNJMF� B� RVFMMB� DIF� GFDF� GBSF
QBQB�(JVMJP� JO�3PNB�BMMB� TVB�WJHOB�(JVMJB� DPO�PSOBNFOUJ
QFS�UVUUP�EJ�TUVDDIJ�F�QJUUVSF�GBUUJ�EB�NBFTUSJ�FDDFMFOUJ�j

LWBMJUFUOFHB� LBäF� OB� OKFHPW� J[PTUSFO� VNFUOPTUOJ
PLVT�JO�SB[HMFEBOPTU��7FOEBS�QB�CJ�P�UFN�OB�QPEMBHJ
[BQVÝ¦JOTLFHB� JOWFOUBSKB� 7JEB� %PSOCFSÝLFHB� MF
UFäLP� TLMFQBMJ� TBK� KF�W�OKFN�OBWFEFOJI� MF� ÝFTU�QPS�
USFUPW�NBOKÝB�OBCPäOB�TMJLB� JO�SB[QFMP�PLSBÝFOP�T
TMPOPWJOP���� 4JMWBOP� $BWB[[B� NFOJ� EB� 7JE� [B
OBLVQ�VNFUOJO�OJ�CJM�[BJOUFSFTJSBO����.PSEB�CJ�MBI�
LP� HMFEF�OB� SFTOPCFO� [OB¦BK� JO� SBDJPOBMOP� SB[NJÝ�
MKBOKF�LJ�TF�LBäFUB�TLP[J�OKFHPWP�EPMHPMFUOP�EFMP�W
#FOFULBI� JO�(PSJDJ� UFNV� QSJUSEJMJ� ¦F� TF� OF� CJ� PC
LPODV� OKFHPWFHB� äJWMKFOKB� J[LB[BMP� EB� TJ� OBLVQB
WF¦KJI� VNFUOJO� LMKVC� QPNFNCOJ� TMVäCJ� NPSEB� OJ
NPHFM�QSJWPÝ¦JUJ��DFTBS�3VEPMG�**��NV�KF�OBNSF¦�MFUB
����� PC� LPODV� TMVäCPWBOKB� W� #FOFULBI� EPMHPWBM
LBS� ������� HPMEJOBSKFW���� 6QPÝUFWBUJ� KF� USFCB� UVEJ
EFKTUWP� EB� KF� CJMB� OPWB� QBMB¦B� W� (PSJDJ� EPHSBKFOB
ÝFMF� MFUB� ����� JO� EB�7JE� [BSBEJ� EPMHPMFUOFHB� TMVä�
CPWBOKB�W�#FOFULBI�W�OKFK�TQMPI�OJ� JNFM�QSJMPäOPTUJ
EBMK�¦BTB�TUBOPWBUJ�[BSBEJ�PEIPEB�[B�WFMFQPTMBOJLB�W
3JN� QB� TF� WFSKFUOP� UVEJ� OJ� NPHFM� QPTWFUJUJ� OKFOJ
PQSFNJ��/BNFTUP�UFHB�KF�TWPKJ�MKVCMKFOJ�äFOJ�LVQPWBM
OBLJU�OF�MF�[BUP�LFS�KF�CJMP�UPWSTUOF�VNFUOJOF�MBäKF
TFMJUJ�OBPLPMJ�UFNWF¦�UVEJ�[BUP�EB�CJ�CJMB�QP�OKFHPWJ
TNSUJ� HNPUOP� QSFTLSCMKFOB� TBK� OJTUB� JNFMB� MBTUOJI
QPUPNDFW���

��� $BWB[[B�x$PTJ�CVPOP�FU�TBWJP�DBWBMMJFSFj�TUS�����
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS�����
��� #45(�GPOEP�4USBTTPMEP�C������
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$��$FTBSJBOP�5FNQFMK�T�QSPTUJMPTPN������	"SDIJUFDUVSBM�UIFPSZ
�

$FSLFW�4BO�#BSOBCB�W�.JMBOV�	GPUP��-��(JBDPNJOJ
�

/B� 7JEPW� PTFCOJ� JOUFSFT� [B� VNFUOPTU� JO� BSIJ�
UFLUVSP�CJ�MBILP�QPMFH�HPSJÝLF�QBMB¦F�LB[BMB�W�TUSPLJ
QPWTFN� TQSFHMFEBOB� QP[OPSFOFTBO¦OB� DFSLFW� TW�
+BOF[B�,STUOJLB�W�(PSJDJ��7JE�TJ�KF�OBNSF¦�PE�LPODB
TFEFNEFTFUJI� MFU� ���� TUPMFUKB� QSJ[BEFWBM� [B� VTUBOP�
WJUFW�HPSJÝLF�ÝLPGJKF�[B�QSWFHB�HPSJÝLFHB�ÝLPGB�QB�KF
QSFEWJEFM� TWPKFHB� OF¦BLB� #BMEBTTBSFKB� %PSOCFSÝ�
LFHB� OF[BLPOTLFHB� TJOB� CSBUB�.BLTJNJMJKBOB�� 3F�
[VMUBU� QSWJI� QPHBKBOK� [� 0HMFKFN� KF� CJM� MFUB� ����
VTUBOPWMKFOJ� HPSJÝLJ� BSIJEJBLPOBU���� *EFKF� P� MBTUOJ
ÝLPGJKJ� TP� QPOPWOP� PäJWFMF� MFUB� ����� LPOFD� MFUB
�����QB�KF�ÝLPG�(JPWBOOJ�"OUPOJP�$BMJBSJ�J[�(SBEDB
W� 3JN� QPSP¦BM� EB� KF� 7JE�%PSOCFSÝLJ� W�(PSJDJ� OB
MBTUOF�TUSPÝLF�[HSBEJM�WFMJLP� JO�QSPTUPSOP�DFSLFW�LJ
CP� MBILP� QPUFN� LP� CP� W� OFLBK� MFUJI� PQSFNMKFOB
TMVäJMB�LPU�TUPMOJDB����ÀLPG�QB�TF�KF�W�TWPKFN�QPSP¦JMV
OFLPMJLP�QSFOBHMJM�TBK�KF�7JE�[VOBK�TUBSFHB�NFTUOFHB
PC[JEKB� OB� SPCV�5SBWOJLB� DFSLFW� [B¦FM� HSBEJUJ� ÝFMF
LPOFD� MFUB� �������� ,FS� KF� NFE� QPHBKBOKJ� T¦BTPNB
VHPUPWJM� EB� ÝLPGJKF� W�(PSJDJ�OF� CPEP�VTUBOPWJMJ� KF
QSWPUOF�OB¦SUF�PQVTUJM� JO�EBM�QP�W[PSV�QPNFNCOJI
JUBMJKBOTLJI� QMFNJÝLJI� SPECJO� [BTF� JO� [B� TWPKF� TP�
SPEOJLF�QPTUBWJUJ�NBOKÝP�DFSLFW���NBW[PMFK��W�PQP�
SPLJ�KF�OBNSF¦�[BQJTBM�OBK�OKFHPWP�USVQMP�QPMPäJKP�W
OPW�HSPC�W�OKFHPWJ�DFSLWJ�TW��+BOF[B�,STUOJLB�QPMFH

��� $BWB[[B�x$PTJ�CVPOP�FU�TBWJP�DBWBMMJFSFj�TUS�����
��� 1SBW�UBN�TUS�����
��� $PTTBS�4UPSJB�EFMMhBSUF�TUS�����



+(/(1$�6(5$ä,1��&(6$56.,�9(/(326/$1,.,�,=�9567�*25,â.(*$�3/(0679$�9�9/2*,�3265('1,.29���������±���

 

�������

���

1PSUBM� DFSLWF� TW�� +BOF[B� ,STUOJLB� W� (PSJDJ� 	GPUP� )�
4FSBäJO
�

4�� 4FSMJP� %PSTLJ� QPSUBM� 	4FSMJP� *� TFUUF� MJCSJ� EFMMhBS�
DIJUFUUVSB
�

OKFHB�QB�ÝF�UBÝ¦P�äFOP�JO�ESVHF�¦MBOF�OKFHPWF�ESV�
äJOF����1SJ�OB¦SUPWBOKV�KF�CJMB�VQPSBCMKFOB�USBEJDJP�
OBMOB� DFOUSBMOB� [BTOPWB� [� MBEKP�LWBESBUOFHB� UMPSJTB
JO� T� LWBESBUOJN� CBOKBTUP� PCPLBOJN� QSF[CJUFSJKFN
UFS�QMJUWP�BQTJEP�NBOKLB�MF�LVQPMB�W�MBEKJ�LJ�KF�CJMB
[B�HPSJÝLF�TUBWCBSKF�CSäLPOF�QSFIVE�[BMPHBK��/B¦SUJ
[BOKP�TP�QSJQJTBOJ�BSIJUFLUV�(JVMJV�#BMEJHBSJ�LJ�TF�KF
NFE� MFUPNB������ JO� �����NVEJM� W�NFTUV����,MKVC
LBTOFKÝJN�QSFEFMBWBN�	TUSBOTLJ�LBQFMJ�JO�PCPL�MBEKF
TP� NMBKÝJ� DFSLFW� QB� KF� CJMB� PC� GSBODPTLJ� [BTFECJ
TQSFNFOKFOB� W� TLMBEJÝ¦F
� OB� GBTBEJ��� LJ� EFMVKF� OF�
EPLPO¦BOP�MBILP�[BTMFEJNP�[B�UB�¦BT�[OB¦JMOF�BSIJ�
UFLUVSOF� FMFNFOUF� LPU� KF�OQS�� xEPSTLJj� QPSUBM��� BMJ
P[LB�QPLPO¦OB�QSBWPLPUOB�PLOB�QPEPCOB�UJTUJN�OB
GBTBEJ�WJEFNTLF�DFSLWF�4��.BSJB�EJ�$BTUFMMP�J[�QSWF
QPMPWJDF�����TUPMFUKB��.PSEB�TF�KF�BSIJUFLU�OB�QPCV�
EP� OBSP¦OJLB� QSJ� [BTOPWJ� GBTBEF� TLVÝBM� QSJCMJäBUJ
BOUJ¦OJ� UFNQFMKTLJ� GBTBEJ� LJ� KF� T� 1BMMBEJKFWJNJ
CFOFÝLJNJ� JOWFODJKBNJ� QPTUBMB� OPWP� WPEJMP� W� BSIJ�
UFLUVSJ�MF�EB�KF�BSIJUFLU�QSJ�UFN�[B�J[IPEJÝ¦F�VQPSB�
CJM�JMVTUSBDJKP�7JUSVWJKFWFHB�UFNQMKB�T�QSPTUJMPTPN�LJ

��� #45(�GPOEP�4USBTTPMEP�C������
��� $PTTBS�4UPSJB�EFMMhBSUF�TUS�����
��� 1SBW�UBN�TUS�����
��� 1PEPCFO�QPSUBM�KF�W����LOKJHJ�TWPKFHB�USBLUBUB�VQPEPCJM�UVEJ

4FCBTUJBOP� 4FSMJP� 	4FSMJP� *� TFUUF� MJCSJ� EFMMhBSDIJUFUUVSB� *�*7
TUS�����
�

HB� KF� MFUB������PCKBWJM�$FTBSF�$FTBSJBOP����;B�QSJ�
NFS�LBLP�CJ�MBILP�CJMB�GBTBEB�WJEFUJ�HMFEF�OB�EBOF
QSPQPSDF� MBILP� TMVäJ� UVEJ� DFSLFW� 4BO� #BSOBCB� W
.JMBOV�EFMP�(BMFB[[B�"MFTTJKB�J[�����JO�����MFU����
TUPMFUKB�LJ�[BSBEJ�TWPKF�FOPMBEJKTLF�[BTOPWF�T�TUSBO�
TLJNJ� LBQFMBNJ� WFMKB� [B� QSPUPUJQ� QPTUUSJEFOUJOTLF
BSIJUFLUVSF���� .PSEB� CJ� NPSBMB� CJUJ� UVEJ� GBTBEB
HPSJÝLF� DFSLWF�PCMF¦FOB� W� SFOFTBO¦OP�EFLPSBDJKP� J[
ÝUVLB� OB� LBS� CJ� MBILP� OBLB[PWBM� LBSUVÝBTU� LMFTBO
PLWJS�PLPMJ�OBQJTOF� UBCMF� J[� MFUB� ����� EFMP�1BDDB�
TJKFWF� EFMBWOJDF� LJ� TQPSP¦B� OBSP¦OJLB� JO� QMB¦OJLB
HSBEOKF�7JEB�%PSOCFSÝLFHB����NPäOP� KF�EB� GBTBEF
[BSBEJ�VTBIMFHB�EFOBSOFHB�WJSB�QP�7JEPWJ�TNSUJ�OJTP
EPLPO¦BMJ�QP�QSWPUOJI�OB¦SUJI��%B�CJ�MBäKF�SB[VNFMJ
LBLÝOB�OPWPTU�KF�CJMB�UB�SFOFTBO¦OB�DFSLFW�T�QSWPUOP
MFTFOJN�[MBUJN�PMUBSKFN���OF�MF�W�(PSJDJ�UFNWF¦�OB
(PSJÝLFN�TJ� KF� USFCB�W�NJTMJ�QSJLMJDBUJ� UFEBOKJ� TLV�
QFL�HPUTLJI�LBQFM�LJ�TP�TFTUBWMKBMF�NFTUOP�äVQOJKTLP
DFSLFW�TW��)JMBSJKB�JO�5BDJKBOB�BMJ�QB�HPUTLP�LBQFMP
TW��%VIB�OB�HSBKTLFN�ISJCV�

��� "SDIJUFDUVSBM�UIFPSZ�TUS�����
��� 4DPUUJ�5PTJOJ�"MFTTJ�(BMFB[[P�TUS������
��� ,PDKBO¦J¦� )JTUPSJB� BSDIJEJPFDFTFPT� TUS�� ���� KF� MFUOJDP� OB

OBQJTOJ�QMPÝ¦J�QSFCSBM�LPU������
��� $PTTBS�4UPSJB�EFMMhBSUF�TUS�����
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1BMBWB�$PCFO[M�W�(PSJDJ�	GPUP�)��4FSBäJO
�

7� CMJäJOJ� DFSLWF� TW�� +BOF[B� ,STUOJLB� KF� MF� MFUP
QSFE�UFN�UPSFK�MFUB������[B¦FM�TWPKP�QSJNFTUOP�WJMP
o�QBMB¦P�W�LBUFSJ�KF�EBOFT�TFEFä�HPSJÝLF�OBEÝLPGJKF
HSBEJUJ� +BOF[� CBSPO� $PCFO[M� 	PLPMJ� ����o����
�
1PNFNCFO� EJQMPNBU� JO� QPMJUJL� 4WFUFHB� SJNTLFHB
DFTBSTUWB� TF� KF� ÝPMBM� OB� %VOBKV� JO� MFUB� ����� OB
(FSNBOJLV�W�3JNV�J[�LBUFSFHB�QB�KF�äF�MFUP�LBTOFKF
J[TUPQJM� LFS� OBK� CJ� *HOBDJK� -PZPMTLJ� JNFM� P� OKFN
TMBCP� NOFOKF���� 4MVäCPWBUJ� KF� [B¦FM� MFUB� ����� LPU
UBKOJL� DFTBSKB� 'FSEJOBOEB� *�� QP� OKFHPWJ� TNSUJ� MFUB
����� QB� KF� EP� TWPKF� TNSUJ� W� 3FHFOTCVSHV� TMVäJM
OBEWPKWPEJ�,BSMV�**��W�(SBEDV��0E�MFUB������ KF�CJM
,BSMPW� WJDFLBODMFS� UFS� PEHPWPSFO� [B� PSHBOJ[BDJKP
VQSBWF� TPETUWB� JO� WFSTLJI� [BEFW�OPWPVTUBOPWMKFOJI
OPUSBOKFBWTUSJKTLJI� EFäFM�� ,PU� TQPTPCFO� QPMJUJL� JO
[BSBEJ�[OBOKB�KF[JLPW�NFE�ESVHJN�UVEJ�TMPWFOÝ¦JOF
KF� CJM� +BOF[� CBSPO� $PCFO[M� WF¦LSBU� JNFOPWBO� [B
WFMFQPTMBOJLB��CJM�KF�DFTBSTLJ�EJQMPNBU�OB�QBQFÝLFN
EWPSV� W� 3JNV� 	NFE� MFUPNB� ����� JO� ����
� JO� OB
SVTLFN�EWPSV�W�.PTLWJ�	����
� JNFOPWBO�QB�KF�CJM
UVEJ� W� ÝUFWJMOF� QPHBKBMTLF� LPNJTJKF��,PU� ¦MBO� OFN�
ÝLFHB� WJUFÝLFHB� SFEB� KF� JNFM� W� OKFN� QPNFNCOF
GVOLDJKF� o�NFE� ESVHJN� KF� CJM� LPNFOEBUPS� W� -KVC�
MKBOJ� MFUB� ����� QB� NV� KF� CJM� QPEFMKFO� QSJPSBU� W
#FOFULBI���EB�CJ�HB�QSJLMKV¦JM�OB[BK�L�NBUJ¦OJ�IJÝJ�
1P�OFVTQFÝOJI�QPHBKBOKJI�[�#FOF¦BOJ� KF�QPTUBM� LP�
NFOEBUPS� W� (SBEDV� QPUFN� W� %VOBKTLFN� /PWFN

��� $BWB[[B�$PCFO[M�(JPWBOOJ�TUS������
��� .PSFMMJ� EJ� 4DIÚOGFME� *TUPSJB� EFMMB� $POUFB� EJ� (PSJ[JB� TUS�

����

�NFTUV� OB[BEOKF� QB� KF� VQSBWMKBM� LPNFOEP� W�.JMM�
TUBUUV��-FUB������ TUB� [�CSBUPN�6MSJLPN� T� LBUFSJN
TF� KF� SPE� QP� +BOF[PWJ� TNSUJ� OBEBMKFWBM� QPTUBMB� CB�
SPOB��+BOF[�KF�JNFM�QPTFTUJ�OB�(PSJÝLFN�7JQBWTLFN
JO�/PUSBOKTLFN�� 1SPTFL� QSJ� 5STUV� ,PQSJWP� 3VÝJ¦
JO�.PÝ�OB�(PSJÝLFN�-PäF�QSJ�7JQBWJ�	-FVUFOCVSH

JO� 1SFEKBNP�NFEUFN� LP� KF� QPTFCFK� [BOK� VTUBOPW�
MKFOP� HPTQPTUWP� ÀUBOKFM� PE� OBEWPKWPEF� MFUB� ����
[BLVQJM�JO������EPLPO¦OP�PELVQJM�ÝFMF�+BOF[PW�OF�
¦BL� +BOF[� 'JMJQ�� ÀUBOKFM� KF� QSFE� UFN� OBNSF¦� TPEJM
QPE�HPTQPTUWP�3JIFNCFSL�LJ�TP�HB�VQSBWMKBMJ�-BO�
UIJFSJKJ�� /B� TUBSB� MFUB� KF� QSFW[FM� UVEJ� EFäFMOJ� HMB�
WBSTUWJ�OB�,SBOKTLFN�	����
�JO�W�(SBEJÝ¦V�PC�4P¦J
	����
���

7�(PSJDJ� TJ� KF� +BOF[�CBSPO�$PCFO[M�PC� W[OPäKV
HSBKTLFHB�ISJCB�WFOEBS�[VOBK�NFTUOFHB�PC[JEKB�EBM
NFE�MFUPNB������JO������QP�W[PSV�SJNTLJI�[HSBEJUJ
QSBWP� QSJNFTUOP� WJMP���� 1BMB¦B� LJ� KF� CJMB� W� ÝUJSJ�
EFTFUJI� MFUJI����� TUPMFUKB�OFLPMJLP�QSF[JEBOB� JO�CB�
SPLJ[JSBOB� o� OBKWJEOFKÝB� EPEBULB� TUB� CBMLPO� OBE
HMBWOJN� WIPEPN� JO� LBQFMB� o� UFS� PLPMJ� MFUB� ����
QPWF¦BOB�[�OPWJN�LSJMPN�OB�[BEOKJ� TUSBOJ� TF� KF�EP
EBOFT� PISBOJMB� TLPSBK� OFEPUBLOKFOB�� T� DFTUF� MBILP
WJEJNP� QPEPMHPWBUP� EPLBK� [BQSUP� TUBWCP� LJ� KP
LSBTJKP� MF� PLFOTLJ� PLWJSKJ� OB� EJBNBOUOP� LPOJDP� OB
EWPSJÝ¦F�QB�TF�QPEPCOP�LPU�SJNTLB�WJMB�7JHOB�Eh&TUF
QBQFäB� (SFHPSKB� 9***�� EBOFT� QSFETFEOJÝLB� QBMB¦B

��� $BWB[[B� $PCFO[M� (JPWBOOJ� TUS�� ���o����� .PSFMMJ� EJ
4DIÚOGFME�*TUPSJB�EFMMB�$POUFB�EJ�(PSJ[JB�TUS�����o����

��� 4FSBäJO�ÀUBOKFMTLJ�HSBE�TUS������PQ�����
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/FLEBOKB�WJMB�Eh&TUF�OB�2VJSJOBMV�W�3JNV�	GPUP�)��4FSBäJO
�

OB�2VSJOBMV� PEQJSB� [� BSLBEOP� MPHHJP� W� QSJUMJ¦KV� JO
OBETUSPQKV��1BQFÝLB�WJMB�KF�CJMB�QP�OB¦SUJI�BSIJUFLUB
0UUBWJBOB� .BTDBSJOB� [HSBKFOB� TLPSBK� TP¦BTOP� T
$PCFO[MPWP�NFE�MFUPNB������JO������JO�KF�TQSWB
PCTFHBMB�MF�FO� USBLU�[� MPHHJBNB� W�PCFI�OBETUSPQKJI
VNFÝ¦FOJNB� NFE� WPHBMOB� SJ[BMJUB���� 5VEJ� HPSJÝLB
QBMB¦B� KF� TQSWB� CSäLPOF� JNFMB� MF� [� [JEPN� PHSBKFOP
EWPSJÝ¦F�LJ�KF�W�PTJ�JNFMP�J[IPE�OB�WSU�QPE�ISJCPN�
;BTOPWJ�PCFI�PNFOKFOJI�QBMB¦�UBLP�LPU�UVEJ�ESVHJI
SJNTLJI� QSJNFTUOJI� WJM� W� PTOPWJ� J[IBKBUB� J[� 1FSV[�
[JKFWF�WJMF�'BSOFTJOF�	����o��
�PEQSUP�MPHHJP�W�QSJ�
UMJ¦KV�JO�OBETUSPQKV�QB�KF�#BMEBTTBSF�VQPSBCJM�äF�QSJ
OB¦SUPWBOKV�WJMF�-F�7PMUF�QSJ�4JFOJ����/B�(PSJÝLFN
W� UFN� ¦BTV� OF� CPNP� OBÝMJ� OPCFOF� VTUSF[OF� QSJ�
NFSKBWF�TP�QB�QP�W[PSV�$PCFO[MPWF�WJMF�LNBMV�[SB�
TMF�ESVHF�LPU�OQS��WJMB�;FOHSBG�o�$PSPOJOJ�OB�1MB�
¦VUJ� J[� MFU� ����o�������� 4� TUBMJÝ¦B� EFLPSBDJKF� BSIJ�
UFLUVSOJI� FMFNFOUPW� OBKEFNP� OBKCMJäKF� QSJNFSKBWF
$PCFO[MPWJ�QBMB¦J�W�PLPMJDJ�TQPEOKFHB�HSBEV���#VS�
HB�W�(SBEDV�o�QPEPCFO�NPUJW�EJBNBOUOF�LPOJDF�KF
CJM� OQS�� VQPSBCMKFO�OB� QPSUBMV�HSBÝLFHB� KF[VJUTLFHB
LPMFHJKB� LBTOFKÝF� VOJWFS[F� VTUBOPWMKFOF� MFUB� �����
5P� OJ� QSFTFOFUMKJWP� TBK� KF� +BOF[� CBSPO� $PCFO[M
[BSBEJ�QPMPäBKB�LJ�HB�KF�JNFM�OB�DFTBSTLFN�JO�LOFä�

��� "OTFMNJ�.BTDIFSJOP�TUS������
��� "[[J�7JTFOUJOJ�-B�WJMMB�JO�*UBMJB�TUS����o���
��� $PTTBS�4UPSJB�EFMMhBSUF�TUS�����

KFN�EWPSV�MBILP�JNFM�OFQPTSFEFO�TUJL�[�OBKCPMKÝJNJ
HSBÝLJNJ�BSIJUFLUJ�UJTUFHB�¦BTB��5J�W�HMBWOFN�-PN�
CBSEJ� ¦F� TP� CJMJ� W� EWPSOJ� BMJ� EFäFMOJ� TMVäCJ� UPSFK� W
TMVäCJ�WMBEBSKB�[B�[BTFCOF�OBSP¦OJLF�OJTP�TNFMJ�EF�
MBUJ� CSF[� J[SFDOFHB� DFTBSKFWFHB� BMJ� LOFäKFHB� EPWP�
MKFOKB�� äF� EFKTUWP� EB� KF� (JVTFQQF� 7JOUBOB� EFäFM�
OPLOFäKJ� BSIJUFLU� [B� (PSJÝLP��� $PCFO[MV� PC� QP�
NP¦J� [JEBSTLFHB� NPKTUSB� (JPWBOOJKB� "OUPOJB� EB
-VHBOP�QSJQSBWJM�QSFESB¦VO�[B�HSBEOKP�HPSJÝLF�WJMF
QSJ¦B�P�QMFNJ¦FWFN�QSJWJMFHJSBOFN�TUBUVTV�LJ�HB�ÝF
EPEBUOP�QPUSKVKF�,BSMPWP�EPWPMKFOKF�[B�VQPSBCP�MFTB
JO�LBNOB�J[�DFTBSTLJI�WJSPW���

7�$PCFO[MPWFN�QSJNFSV�CJ�OB�EPCSP�QP[OBWBOKF
BSIJUFLUVSF� MBILP� LB[BMB� OKFHPWB� MBTUOPSP¦OB� SJTCB
UMPSJTB�OPWP[HSBKFOFHB�ÝUBOKFMTLFHB�HSBEV�QSJMPäFOB
QJTNV� LJ� HB� KF� ���� BQSJMB� ����� QPTMBM� OBEWPKWPEJ
,BSMV� **���� +BOF[� CBSPO�$PCFO[M� KF� TUBSFKÝJ� [HPSOKJ
EFM� ÝUBOKFMTLFHB� HSBEV� TLPSBK� W� DFMPUJ� OB� OPWP� EBM
[HSBEJUJ�äF�QSFE�MFUPN������QSJ�OB¦SUPWBOKV�QB�NV
KF�NPSEB� QPNBHBM� äF� PNFOKFOJ�(JVTFQQF�7JOUBOB�
7JEFUJ�KF�EB�KF�$PCFO[M�QP�QSFW[FNV�GVOLDJK�LJ�TP
HB�WF[BMF�OB�,SBOKTLP�JO�(PSJÝLP�[MBTUJ�W�PTFNEF�
TFUJI� MFUJI� ���� TUPMFUKB� [B¦FM� T� QSF[JEBWBNJ� TWPKJI
HSBEPW�JO�SF[JEFOD�QP�NPEFSOJI�OB¦SUJI�TBK�KF�QPMFH

��� .FJTUFSM�x*UBMJFOFSj�JO�EFS�4UFJFSNBSL�TUS�����o����
��� 4FSBäJO�ÀUBOKFMTLJ�HSBE�TUS������PQ�����
��� 1SFQJT�QJTNB�KF�PCKBWMKFO�W�4FSBäJO�ÀUBOKFMTLJ�HSBE�TUS������
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äF�PNFOKFOJI�HSBEFOK�W�ÀUBOKFMV�JO�(PSJDJ�PLPMJ�MFUB
����� [HSBEJM� UVEJ� OPW� USBLU� [� WIPEOJN� TUPMQPN
1SFEKBNTLFHB�HSBEV�UJL�QSFE�TNSUKP�QB�KF�[HSBEJM�ÝF
äF�PNFOKFOP�WJMP�W�.PÝV���� SVTUJ¦OB�QPSUBMB�WIPE�
OFHB� USBLUB� QSFEKBNTLFHB� HSBEV� TF� [HMFEVKFUB� QP
SFOFTBO¦OJI�QPSUBMJI� PCKBWMKFOJI� W� 4FSMJPWFN� USBL�
UBUV�

1SJ¦VKP¦J�QSJTQFWFL�KF�OB�J[CSBOJI�QSJNFSJI�QSFE�
TUBWJM� MF� FOFHB� PE� WJEJLPW� BSIJUFLUVSOFHB� JO� VNFU�
OPTUOFHB� OBSP¦OJÝUWB� W� TMPWFOTLJI� EFäFMBI��7� [BE�
OKJI� EFTFUMFUKJI� TP� TF� SB[JTLBWF� TMPWFOTLFHB� [HPEP�
WJOPQJTKB�[B¦FMF�PTSFEJOKBUJ�OB�[B� TMPWFOTLP�QSFUFL�
MPTU� QPNFNCOF� QMFNJÝLF� SPECJOF� BMJ� QPTBNF[OJLF
J[�WSTU�LSBOKTLFHB�HPSJÝLFHB�JO�ÝUBKFSTLFHB�QMFNTUWB
LJ� TP� TPPCMJLPWBMJ� QPMJUJ¦OP� JO� ESVäCFOP�LVMUVSOP
QPEPCP�OFLEBOKJI�OPUSBOKFBWTUSJKTLJI�EFäFM����5VEJ
OB� QPESP¦KV� VNFUOPTUOF� [HPEPWJOF� KF� QPNFNCFO
EFM� SB[JTLBW� QPTWF¦FO� HSBKTLJN� QPTFTUOJLPN� LJ� TP
PCSBWOBWBOJ� QSFEWTFN� LPU� BSIJUFLUVSOJ� JO� VNFU�
OPTUOJ� OBSP¦OJLJ� NFDFOJ� JO� [CJSBUFMKJ���� 1P¦BTJ� TF
OBN� J[SJTVKF� QPEPCB� VTUWBSKBOKB� MPLBMOFHB� VNFU�
OPTUOFHB� PLVTB� LJ� HB� UPSFK� OJTP� PCMJLPWBMJ� [HPMK
BSIJUFLUJ� JO� VNFUOJLJ� T� TWPKJNJ� EFMJ� JO� JOWFODJKBNJ
BNQBL� QSFEWTFN� OBSP¦OJLJ� T� TWPKJN� QP[OBWBOKFN
VNFUOPTUOFHB�EPHBKBOKB�OB�EWPSJI�JO�W�VNFUOPTUOJI
TSFEJÝ¦JI� *UBMJKF� JO� ESVHJI� FWSPQTLJI� EFäFM�� 1P[OB�
WBOKF�VNFUOPTUOFHB�PLVTB�TP�QPTBNF[OJLJ�OB�UBL�BMJ
ESVHB¦FO�OB¦JO�QSFOBÝBMJ�W�TWPKF�EPNPWF�W�����TUP�
MFUKV� EPLBK� QSPWJODJBMOF� ,SBOKTLF� ÀUBKFSTLF� ,P�
SPÝLF�(PSJÝLF�JO�*TUSF�T�QPTOFNBOKFN�QB�TF�KF�OPWJ
VNFUOPTUOJ� KF[JL� LBK� LNBMV� SB[ÝJSJM� QP� QMFNJÝLJI
EPNPWJI� OPUSBOKFBWTUSJKTLJI� EFäFM�� ,PU� QPTSFEOJLJ
OPWJI�BSIJUFLUVSOJI�NPEFMPW�JO�VNFUOPTUOJI�TNFSJ
T�LBUFSJNJ�TP�TF�TF[OBOJMJ�W�EJQMPNBUTLJI�TMVäCBI�OB
FWSPQTLJI�EWPSJI�BMJ�W�EWPSOJI�TMVäCBI�4WFUFHB�SJN�
TLFHB� DFTBSTUWB� TP�QPNFNCOP�WMPHP�QSJ� UFN� JNFMJ
UVEJ� OFLBUFSJ� HPSJÝLJ� QMFNJ¦J� HSBKTLJ� QPTFTUOJLJ� LJ
TP� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� QSFL� BSIJUFLUVSOJI
OBSP¦JM�JO�[�OBLVQJ�VNFUOJO�OB�EPNB¦B�UMB�QSFOBÝBMJ
OPWF�NPEFMF�JO�VNFUOJOF�QSFEWTFN�QB�VNFUOPTUOJ
PLVT� IVNBOJTUJ¦OF� EPCF� JO� T� UFN� [B� WFEOP� TQSF�
NFOJMJ�QPEPCP�HPSJÝLF�EFäFMF�

��� 4FSBäJO�ÀUBOKFMTLJ�HSBE�TUS������
��� /QS��1SFJOGBML�"VFSTQFSHJ�
��� ;B� QMFNJÝLP� VNFUOPTUOP� [CJSBUFMKTUWP� OB� 4MPWFOTLFN� HMFK

OQS��8FJHM�"SIJUFLUVSB� JO� ESVäCB� BMJ� ,PÝBL�ÇBOSTLF� VQP�
EPCJUWF�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

#45(�o�#JCMJPUFDB�EFM�4FNJOBSJP�5FPMPHJDP�EJ�(P�
SJ[JB
"SDIJWJP�4USBTTPMEP�7JMMBOPWB
GPOEP�4USBTTPMEP

½/#�o�½TUFSSFJDIJTDIF�/BUJPOBM�#JCMJPUIFL�8JFO
)BOETDISJGUFO�� "VUPHSBQIFO�� VOE� /BDIMBTT�
4BNNMVOH�

-*5&3"563"

"EBNT�/JDIPMBT�� 1FSV[[J� #BMEBTTBSF��5IF�%JDUJP�
OBSZ�PG�"SU����	VS��+BOF�5VSOFS
��-POEPO��/FX
:PSL��(SPWF������TUS�����o����

"OOFDDIJOP� 7BMFSJB�� #BMEBTTBSF� 1FSV[[J� F� MB� EJ�
EBUUJDB� EFMMhBSDIJUFUUVSB� B� 4JFOB� #BMEBTTBSF� 1F�
SV[[J�� ����o����� 	VS�� $ISJTUPQI� -�� 'SPNNFM
F�B�
��7FOF[JB��.BSTJMJP������TUS�����o����

"OTFMNJ�"MFTTBOESB��.BTDIFSJOP�<.BTDBSJOP>�0U�
UBWJBOP��5IF�%JDUJPOBSZ�PG�"SU����	VS��+BOF�5VS�
OFS
�� -POEPO�� /FX� :PSL�� (SPWF� ����� TUS�
���o����

"SDIJUFDUVSBM� UIFPSZ�� 'SPN� UIF� SFOBJTTBODF� UP� UIF
QSFTFOU��,ÚMO��5BTDIFO������

"WFSZ� $IBSMFT�� (JBNCPMPHOB�� 5IF� %JDUJPOBSZ� PG
"SU� ��� 	VS�� +BOF�5VSOFS
�� -POEPO��/FX�:PSL�
(SPWF������TUS�����o����

"[[J�7JTFOUJOJ� .BSHIFSJUB�� -B� WJMMB� JO� *UBMJB�
2VBUUSPDFOUP� F� $JORVFDFOUP� 	��� J[E�
�� .JMBOP�
&MFDUB������

#BDDIJ� "OESFB�� +BDPQP� 4BOTPWJOP� 	+BDPQP� 5BUUJ
EFUUP
�� -B� TDVMUVSB� B� 7FOF[JB� EB� 4BOTPWJOP� B
$BOPWB�� .JMBOP�� -POHIBOFTJ� ����� TUS�� ���o
����

#BHBSJ¦� "MFOLB�� 1PTWFUJMB� (JBDPNB� (PS[BOJTB� W
LOKJHBI� HMBTCF� [B� MVUOKP� 	#FOFULF� ����� ����
����
�� .V[JLPMPÝLF� SB[QSBWF�� *O� NFNPSJBN
%BOJMP�1PLPSO�	VS��/BUBÝB�$JHPK�,STUVMPWJ¥�5P�
NBä�'BHBOFM�JO�.FUPEB�,PLPMF
��-KVCMKBOB��;B�
MPäCB�;3$������TUS����o���

#FO[POJ� (��� %FMMB� 5PSSF� 'SBODFTDP�� %J[JPOBSJP
#JPHSBGJDP�EFHMJ�*UBMJBOJ�����3PNB��*TUJUVUP�EFMMB
&ODJDMPQFEJB�JUBMJBOB������TUS�����o����

#MBäJ¦� 'SBOD�� ,SBULB� QPWFTUJDB� (PSJÝLF� OBEÝLPGJKF�
$FMPWFD��%SVÝUWP�TW��.PIPSKB������

#PVDIFS�#SVDF��$BUUBOFP�%BOFTF��5IF�%JDUJPOBSZ�PG
"SU� �� 	VS�� +BOF� 5VSOFS
�� -POEPO�� /FX� :PSL�
(SPWF������TUS����o���

$BWB[[B�4JMWBOP��x$PTJ�CVPOP�FU� TBWJP� DBWBMMJFSFj�
7JUP� EJ� %PSOCFSH� QBUSJ[JP� HPSJ[JBOP� EFM� $JO�
RVFDFOUP��"OOBMJ� EJ� TUPSJB� JTPOUJOB� �� ����� TUS�
�o���
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$BWB[[B� 4JMWBOP�� %PSOCFSH� 	%PSJNCFSHP
� 7JUP�
%J[JPOBSJP� #JPHSBGJDP� EFHMJ� *UBMJBOJ� ���� 3PNB�
*TUJUVUP� EFMMB� &ODJDMPQFEJB� JUBMJBOB� ����� TUS�
���o����

$BWB[[B� 4JMWBOP�� $PCFO[M� (JPWBOOJ� EJQMPNBUJDP
BTCVSHJDP��/VWP� MJSVUJ��%J[JPOBSJP� CJPHSBGJDP� EFJ
'SJVMBOJ�����-hFUË�WFOFUB��"o$�	VS��$FTBSF�4DBMPO
$MBVEJP�(SJHHJP�JO�6HP�3P[[P
��6EJOF��'PSVN
�����TUS�����o����

$BWB[[B�4JMWBOP��%PSOCFSH�	%J�%PSJNCFSHP
�7JUP�
/VWP�MJSVUJ��%J[JPOBSJP�CJPHSBGJDP�EFJ�'SJVMBOJ����
-hFUË� WFOFUB��%o.� 	VS��$FTBSF� 4DBMPO�$MBVEJP
(SJHHJP� JO� 6HP� 3P[[P
�� 6EJOF�� 'PSVN� ����
TUS�����o����

$PTTBS� 3BOJFSJ� .BSJP�� 4UPSJB� EFMMhBSUF� F� EFMMhBS�
UJHJBOBUP� JO� (PSJ[JB�� 1PSEFOPOF�� "SUJ� HSBGJDIF
GSBUFMMJ�$PTBSJOJ������

%FJUFST�8FODLF�JO�(VTUBWTPO�/BUBMJB��%JBOB�VOE
,BMMJTUP��%FS�TQÊUF�5J[JBO�VOE�EJF�4JOOMJDILFJU�EFS
.BMFSFJ� 	VS�� 4ZMWJB� 'FSJOP�1BHEFO
�� 8JFO�
,VOTUIJTUPSJTDIFT�.VTFVN������TUS�����o����

(JTPMGJ�%JBOB��7FSPOFTF� 1BPMP��5IF�%JDUJPOBSZ� PG
"SU� ��� 	VS�� +BOF�5VSOFS
�� -POEPO��/FX�:PSL�
(SPWF������TUS�����o����

(SJHJ�(JPWBOOJ�(JBDPNP��4BVS�"MMHFNFJOFT�,àOTU�
MFSMFYJLPO��%JF�#JMEFOEFO�,àOTUMFS�BMMFS�;FJUFO�VOE
7ÚMLFS�����.àODIFO��-FJQ[JH��,��(��4BVS�����
TUS������

)VSUFS� 'SJFESJDI�� (FTDIJDIUF� ,BJTFS� 'FSEJOBOET� **�
VOE� TFJOFS� &MUFSO� CJT� [V� EFTTFO� ,SÚOVOH� JO
'SBOLGVSU�� &STUFS� #BOE�� 4DIBGGIBVTFO�� )VSUF�
SJTDIF�#VDIIBOEMVOH������

)VSUFS� 'SJFESJDI�� (FTDIJDIUF� ,BJTFS� 'FSEJOBOET� **�
VOE� TFJOFS� &MUFSO� CJT� [V� EFTTFO� ,SÚOVOH� JO
'SBOLGVSU��;XFJUFS�#BOE��4DIBGGIBVTFO���)VSUF�
SJTDIF�#VDIIBOEMVOH������

,PDJBO¦J¦� 4UFQIBOP�� )JTUPSJB� BSDIJEJPFDFTFPT� HPSJ�
UJFOTJT��(PSJUJBF��5ZQJT�$��.BJMJOH�FEJU�������

,PLPMF�.FUPEB��5IF�NVTJDBM� SFQFSUPJSF� DVMUJWBUFE
PO� UIF� UFSSJUPSZ� PG� NPEFSO� 4MPWFOJB� 	����oD�
����
� BOE� JUT� QPTTJCMF� DPOOFDUJPOT� XJUI� UIF
DPVSU� DIBQFM� JO� .VOJDI�� %JF� .àODIOFS� )PG�
DBQFMMF� EFT� ���� +BISIVOEFSUT� JN� FVSPQÊJTDIFO�,PO�
UFYU��#FSJDIU�àCFS�EBT�JOUFSOBUJPOBMF�4ZNQPTJVN�EFS
.VTJLIJTUPSJTDIFO� ,PNNJTTJPO� EFS� #BZFSJTDIFO
"LBEFNJF� EFS� 8JTTFOTDIBGUFO� JO� 7FSCJOEVOH� NJU
EFS� (FTFMMTDIBGU� GàS� #BZFSJTDIF� .VTJLHFTDIJDIUF
.àODIFO���o���"VHVTU������	VS��5IFPEPS�(ÚMM�
OFS�JO�#FSUIPME�4DINJE
��.àODIFO��7FSMBH�EFS
#BZFSTJDIFO� "LBEFNJF� EFS� 8JTTFOTDIBGUFO
�����TUS�����o����

,PLPMF�.FUPEB��)VNBOJTN�JO�NVTJD�BOE�NVTJD�JO
IVNBOJTN��5IF� DBTF� PG�NVTJD� QSJOUT� EFEJDBUFE
UP�MPDBM�QBUSPOT�PG�BSU�PO�UIF�UFSSJUPSZ�PG�UPEBZhT
4MPWFOJB� �� )VNBOJ[FN� W� HMBTCJ� JO� HMBTCB� W
IVNBOJ[NV�OB�QSJNFSV�HMBTCFOJI�UJTLPW�QPTWF�
¦FOJI� QPEQPSOJLPN� VNFUOPTUJ� OB� 4MPWFOTLFN�
5V� GFMJY� &VSPQB�� %FS� )VNBOJTNVT� CFJ� EFO� 4MP�

XFOFO� VOE� TFJOF� "VTTUSBIMVOH� JO� EFO� NJUUFM�
FVSPQÊJTDIFO�3BVN���)VNBOJ[FN�QSJ�4MPWFODJI�JO
OKFHPWP� J[äBSFWBOKF� W� TSFEOKFFWSPQTLJ� QSPTUPS� 	VS�
7JODFOD�3BKÝQ�'FMJLT�+��#JTUFS�JO�.JSPTMBW�1PM�
[FS
��%VOBK��4MPWFOTLJ�[OBOTUWFOJ�JOÝUJUVU��-KVC�
MKBOB��;3$�4";6������TUS�����o����	4SFEOKF�
FWSPQTLB�[OBOTUWFOB�LOKJäOJDB��
�

,PÝBL�5JOB��ÇBOSTLF� VQPEPCJUWF� JO� UJIPäJUKB� W� QMF�
NJÝLJI�[CJSLBI�OB�,SBOKTLFN�JO�ÀUBKFSTLFN�W�����JO
����TUPMFUKV��-KVCMKBOB������	UJQLPQJT�EJTFSUBDJKF
�

.BSUJO�5IPNBT��7JUUPSJB�"MFTTBOESP��5IF�%JDUJP�
OBSZ�PG�"SU����	VS��+BOF�5VSOFS
��-POEPO��/FX
:PSL��(SPWF������TUS�����o����

.FJTUFSM� +PIBOO�� x*UBMJFOFSj� JO� EFS� 4UFJFSNBSL�� &JO
#FJUSBH�[VS�.JHSBUJPOT��4P[JBM��VOE�8JSUTDIBGUT�
HFTDIJDIUF� EFT� ���� VOE� ���� +BISIVOEFSUT�� (SB[
�����	UJQLPQJT�EJTFSUBDJKF
�

.PSFMMJ� EJ�4DIÚOGFME�$BSMP�� *TUPSJB� EFMMB�$POUFB� EJ
(PSJ[JB�����%BMMh"OOP������BMMh"OOP�������(PSJ�
[JB�� 5JQPHSBGJB� 1BUFSOPMMJ� ����� 	GBLTJNJMJSBOB
J[E��.BSJBOP�EFM�'SJVMJ��-BHVOB�����
�

1SFJOGBML� .JIB�� "VFSTQFSHJ�� 1P� TMFEFI� NPHPWOFHB
UVSB�� -KVCMKBOB�� ;BMPäCB� ;3$� 4";6� ����
	5IFTBVSVT�NFNPSJBF��%JTTFSUBUJPOFT���
�

1VQQJ�-JPOFMMP� JO�#BUUJMPUUJ�%POBUB��"OESFB�1BM�
MBEJP��.JMBOP��.POEBEPSJ�&MFDUB�4QB������

3VTDPOJ�(JPWBOOJ�"OUPOJP��5IF�%JDUJPOBSZ� PG�"SU
���	VS��+BOF�5VSOFS
��-POEPO��/FX�:PSL��(SP�
WF������TUS�����o����

3VUBS�4JNPO��;HPEPWJOTLF�WSUJDF�J[�QPLOFäFOF�HSPGJKF
HPSJÝLP�HSBEJÝLF��'BLTJNJMF� J[� MFUB������ T� TQSFNOP
CFTFEP�� /PWB� (PSJDB�� #SBOLP�� -KVCMKBOB�� +VUSP
�����

4BQB¦�*HPS��(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��,OK�
�� 0CNPWKF� /PWF� (PSJDF� JO� (PSJDF�� -KVCMKBOB�
7JIBSOJL������

4BQB¦�*HPS��(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��,OK�
�� #SEB� JO� ;HPSOKF� 1PTPWKF�� -KVCMKBOB�� 7JIBSOJL
�����

4DPUUJ�5PTJOJ� "VSPSB�� "MFTTJ� (BMFB[[P�� 5IF� %JD�
UJPOBSZ�PG�"SU���	VS��+BOF�5VSOFS
��-POEPO��/FX
:PSL��(SPWF������TUS�����o����

4FJEFM�8PMGHBOH��4BMVTUJP�1FSV[[J�	�������o����
�
7JUB� VOE� [FJDIOFSJTDIFT� �VWSF� EFT� SÚNJTDIFO
"SDIJUFLUFO� o� FJOF� 4QVSFOTVDIF�� .àODIFO�� "LB�
EFNJTDIFS�7FSMBH������

4FSBäJO� )FMFOB�� ÀUBOKFMTLJ� HSBE� OB� SJTCJ� +BOF[B
$PCFO[MB� J[� ������"DUB� IJTUPSJBF� BSUJT� 4MPWFOJDB
��������TUS�����o����

4FSBäJO�)FMFOB��,VMUVSB� WJMF� OB�7JQBWTLFN� JO�(P�
SJÝLFN� PE� ���� EP� ���� TUPMFUKB�� 5STU�� ;BMPäCB
USäBÝLFHB�UJTLB������	%SVHF�QPUJ
�

4FSMJP� 4FCBTUJBOP�� *� TFUUF� MJCSJ� EFMMhBSDIJUFUUVSB�� *�
-JCSJ� *o*7�� 7FOF[JB� ����� 	GBLTJNJMF� #PMPHOB�
"SOBMEP�'PSOJ�&EJUPSF�����
�

5BNBSP� "UUJMJP�� $BQJUPMJ� EFM� $JORVFDFOUP� 5SJF�
TUJOP� 	����o����
�� "SDIFPHSBGP� USJFTUJOP� T�� *7
�������TUS���o����
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5BVSJHOZ��"MMHFNFJOFT�-FYJLPO� EFS� CJMEFOEFO�,àOTU�
MFS��7PO�"OUJLF�CJT�[VS�(FHFOXBSU�����-FJQ[JH��&�
"��4FFNBOO������TUS������

5SFWPS�3PQFS�)VHI��1SJODFT�BOE�"SUJTUT��1BUSPOBHF
BOE�*EFPMPHZ�BU�GPVS�)BCTCVSH�$PVSUT������o����
	���J[E�
�/FX�:PSL��5IBNFT�BOE�)VETPO������

5VSCB�(VTUBW��7FOFUJBOJTDIF�%FQFTDIFO�WPN�,BJTFS�
IPGF�� 	%JTQBDDJ� EJ�(FSNBOJB
�� ���8JFO��%FS�)J�
TUPSJTDIFO�$PNNJTJPO� EFS� LBJTFSMJDIFO�"LBEF�
NJF�EFS�8JTTFOTDIBGUFO������

7BTTBSJ� (JPSHJP�� -F� WJUF� EFJ� QJá� FDDFMMFOUJ� QJUUPSJ
TDVMUPSJ� F� BSDIJUFUUJ� 	��� J[E�
�� 3PNB�� /FXUPO
$PNQUPO�FEJUPSJ������

7PMUFMJOJ�)BOT��6SLVOEFO�VOE�3FHFTUFO� BVT� EFN
,�� V� ,�� )BVT�� )PG�� VOE� 4UBBUT�"SDIJW� JO
8JFO��+BISCVDI�EFS�LVOTUIJTUPSJTDIFO�4BNNMVOHFO
EFT� BMMFSIÚDITUFO� ,BJTFSIBVTFT� ��� ����� TUS�
997*o$-99*7�

8BSOLF�.BSUJO��)PGLàOTUMFS�� ;VS� 7PSHFTDIJDIUF� EFT
NPEFSOFO� ,àOTUMFST� 	��� QSFEFMBOB� J[E�
�� ,ÚMO�
%V.POU������

8FJHM�*HPS��"SIJUFLUVSB� JO�ESVäCB� TSFEJ����� TUPMFUKB�
-KVCMKBOB������	UJQLPQJT�NBHJTUSTLF�OBMPHF
�

;BOVTP� 4VTBOOB�� %BOFTF� $BUUBOFP�� -B� TDVMUVSB� B
7FOF[JB� EB� 4BOTPWJOP� B� $BOPWB�� .JMBOP�
-POHIBOFTJ������TUS�����o����

;VDDBUP��"MMHFNFJOFT�-FYJLPO�EFS�CJMEFOEFO�,àOTUMFS�
7PO�"OUJLF�CJT�[VS�(FHFOXBSU�����-FJQ[JH��&��"�
4FFNBOO������TUS�����o����

ÇWBOVU�.BKB��0� QPSFLMV� JO� SPEV� #FBUSJDF� %PSO�
CFSH��"OOBMFT��������TUS�����o����

Z U S A M M E N F A S S U N G

Kaiserliche Botschafter aus den Reihen des
Görzer Adels in ihrer Rolle als Vermittler
neuer Architekturmodelle und Kunstström-
ungen

%JF�3PMMF� EFS� #PUTDIBGUFS� CFJ� EFS� 7FSNJUUMVOH
WPO� ,VOTUTUSÚNVOHFO� XVSEF� JO� EFS� LVOTU�
IJTUPSJTDIFO� -JUFSBUVS� CJTIFS� OVS� TQPSBEJTDI� CF�
IBOEFMU��&T�XJSE�[XBS�FSXÊIOU�EBTT�VOUFS�BOEFSFN
BVDI� EVSDI� EJFTFO� 1FSTPOLSFJT� ,àOTUMFS� VOE� "S�
DIJUFLUFO� BVT� BOEFSFO�-ÊOEFSO� GàS� EFO�%JFOTU� BN
)PG� BOHFXPSCFO� XVSEFO� PEFS� EBTT� EVSDI� EJFTF
1FSTPOFO�LPTUCBSF�,VOTUHFHFOTUÊOEF�GàS�EJF�LBJTFS�
MJDIFO�4BNNMVOHFO�FSXPSCFO�XVSEFO��4FIS�XFOJHF
4UVEJFO� XJENFUFO� TJDI� BCFS� CJTIFS� KFOFO� %JQMP�
NBUFO� VOE� JISFS�3PMMF� CFJ� EFS�ÃCFSUSBHVOH� OFVFS
"SDIJUFLUVSNPEFMMF� VOE� ,VOTUSJDIUVOHFO� JO� KFOFT
6NGFME�BVT�EFN�TJF�TUBNNUFO�

"N�,BJTFSIPG�JOUFSFTTJFSUF�NBO�TJDI�EBT�HFTBNUF
���� +BISIVOEFSU� IJOEVSDI� GàS� EJF� EBNBMT� CFTUFO
JUBMJFOJTDIFO� "SDIJUFLUFO� *OHFOJFVSF� #JMEIBVFS
VOE�.BMFS�VOE� JISF�8FSLF�VOE�XBOEUF� TJDI�EBCFJ
VONJUUFMCBS� BO� JISF� %JQMPNBUFO� WPS� BMMFN� JO
7FOFEJH� VOE� 3PN�� %JFTF� LBNFO� IÊVGJH� BVT� EFO
3FJIFO�EFT�(ÚS[FS�"EFMT�JO�EFS�[XFJUFO�)ÊMGUF�EFT
���� +BISIVOEFSUT� FOUTUBNNUFO� JIN� 'SBO[� (SBG
5IVSO� 	����o����
� 7JUVT� 'SFJIFSS� W�� %PSOCFSH
	����o����
� VOE� +PIBOO�'SFJIFSS� W��$PCFO[M� 	VN
����o����
�� "VT� EFS� FSIBMUFOFO� ,PSSFTQPOEFO[
HFIU� IFSWPS� EBTT� EJF�%JQMPNBUFO�NJU� EFS� JUBMJFOJ�
TDIFO� 3FOBJTTBODFLVOTU� VOE� "SDIJUFLUVS� CFTUFOT
WFSUSBVU�XBSFO� VOE� EBTT�#FSJDIUF� EBSàCFS� [V� JISFO
SFHFMNÊ�JHFO�"VGHBCFO�[ÊIMUFO�

%JF�FSXÊIOUFO�%JQMPNBUFO�LFISUFO�NJU�,VOTU�
XFSLFO�VOE�"SDIJUFLUVSQMÊOFO�)BOETDISJGUFO�VOE
5SBLUBUFO� TPXJF� NJU� FJOFN� FSMFTFOFO� ,VOTU�
WFSTUÊOEOJT� OBDI�)BVTF�XPEVSDI� EJF� JUBMJFOJTDIFO
3FOBJTTBODFLVOTU�VOE�,VMUVS�BVDI�JO�EFO�EBNBMJHFO
JOOFSÚTUFSSFJDIJTDIFO� -ÊOEFSO� VOE� CFTPOEFST� JN
-BOE�(ÚS[� WFSBOLFSU�XVSEFO��"MT�)ÚGMJOHF�IBUUFO
TJF�;VHBOH�[V�EFO�GàISFOEFO�LBJTFSMJDIFO�,àOTUMFSO
VOE�"SDIJUFLUFO�CFJ�)PG�VOE�JO�EFO�-ÊOEFSO��%JFTF
XVSEFO�OVO�CFBVGUSBHU�GàS�TJF� KFOF�,VOTUJEFFO�EJF
TJF� XÊISFOE� JISFS�%JQMPNBUFOUÊUJHLFJU� JO� EFO� JUB�
MJFOJTDIFO�,VOTUNFUSPQPMFO�LFOOFO�HFMFSOU�IBUUFO
[V� SFBMJTJFSFO�� "VG� EJFTF� 8FJTF� LBNFO� OFVF� "S�
DIJUFLUVS��VOE�,VOTUNVTUFS�EJF�OPDI� JN����� +BIS�
IVOEFSU� OBDIXJSLUFO� JO� EJF� TMPXFOJTDIFO�-ÊOEFS�
&T�LBOO�TFJO�EBTT�'SBO[�(SBG�5IVSO�EJF�4BNNMVOH
WPO� 4LJ[[FO� GàS� CFGFTUJHUF� 7JMMFO� EJF� OBDI� EFO
1MÊOFO� WPO� #BMEBTTBS� 1FSV[[J� BOHFGFSUJHU� XVSEFO
BVT� 4JFOB� NJUCSBDIUF�� %JFTF� 4LJ[[FO� XFSEFO� JN
,PEFY� ������ JO� EFS� ½TUFSSFJDIJTDIFO� /BUJPOBM�
CJCMJPUIFL� JO� 8JFO� BVGCFXBISU� 	4LJ[[FO� CFGJOEFO
TJDI� BVG� 1BQJFS� EFS� [XJTDIFO� ����� VOE� ����� JO
4BM[CVSH�IFSHFTUFMMU�XVSEF��'SBO[�XVSEF�OBDI�TFJOFS
&SOFOOVOH�[VN�#PUTDIBGUFS� JO�7FOFEJH�[XFJ� +BISF
TQÊUFS� ����� OBDI� 3PN� FOUTBOEU� WPO� XP� FS� OBDI
FJOFN� LVS[FO� "VGFOUIBMU� JO� 4JFOB� ����� [VSàDL�
LFISUF
��FT�XÊSF�EFOLCBS�EBTT�BVG�(SVOEMBHF�EJFTFS
4LJ[[FO�EFS�6NCBV�EFT�4DIMPTTFT�5IVSO�JO�7JQPMäF
JN� 3FOBJTTBODFTUJM� FSGPMHUF� NJU� EFN� JN� 0LUPCFS
�����CFHPOOFO�XVSEF�

7JUVT� 'SFJIFSS� W�� %PSOCFSH� JTU� EFS� LVOTU�
IJTUPSJTDIFS� ½GGFOUMJDILFJU� EVSDI� TFJOFO� #FSJDIU
àCFS�EJF�WFOF[JBOJTDIFO�"SDIJUFLUFO�#JMEIBVFS�VOE
BOEFSF�,àOTUMFS�CFLBOOU�EFO�FS�JN�;VTBNNFOIBOH
NJU�EFN�#BV�EFT�LBJTFSMJDIFO�-VTUTDIMPTTFT�/FVHF�
CÊVEF� JO�8JFO� BN� ���� +BOVBS� ����� BO� EFO�,BJTFS
.BYJNJMJBO�**��BESFTTJFSUF�VOE�EBSJO�TFJOF�.FJOVOH
àCFS�EFO�"SDIJUFLUFO�VOE�4UFJONFU[�(JBO�(JBDPNP
EFJ�(SJHJ�#FSHBNBTDP� 	p� ����
� BVTESàDLUF� FCFOTP
XJF�àCFS�EJF�"SDIJUFLUFO�(JPWBOOJ�"OUPOJP�3VTDPOJ
	VN� ����o����
� +BDPQP� 4BOTPWJOP� 	����o����

VOE�"OESFB�1BMMBEJP� 	����o����
��%BSJO�FSXÊIOUF
FS� BVDI� EJF� #JMEIBVFS� "MFTTBOESP� 7JUUPSJB� 	����o
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�%BOFTF�$BUUBOFP�	����o����
�VOE�(JPWBOOJ
EB�#PMPHOB�o�(JBNCPMPHOB�	����o����
�EJF�)PM[�
TDIOJU[FS� 3JDIBSE� 5BVSJHOZ� BVT� 3PVFO� EFS� BVDI
VOUFS� EFN� /BNFO� 3JDDBSEP� 5BVSJOP� CFLBOOU� JTU
TPXJF�EFO�.PTBJLLàOTUMFS�7BMFSJP�;VDDBUP�	p�����
�
&S� FSLVOEJHUF� TJDI� BCFS� BVDI� àCFS� EJF�'ÊIJHLFJUFO
WPO� %BOJFMF� #BSCBSP� 1BUSJBSDIFO� WPO� "RVJMFB
	����o����
� BMT� "SDIJUFLU�� 7JUVT� WPO� %PSOCFSH
CSBDIUF�OFCFO�#FSJDIUFO�,VOTUTDIÊU[FO�VOE�,àOTU�
MFSO� BVT� 7FOFEJH� VOE� 3PN� JO� TFJOF� (FCVSUTTUBEU
(ÚS[� BVDI� EBT�.PEFMM� EFT� JN� 3FOBJTTBODFTUJM� FS�
CBVUFO�'BNJMJFONBVTPMFVNT�EBT�FS�BOTUBUU�EFT�OBDI
USJEFOUJOJTDIFO�1SJO[JQJFO�HFQMBOUFO�%PNFT� JO�EFS
'PSN�EFS�IFVUJHFO�,JSDIF�4��(JPWBOOJ�#BUUJTUB�EJF
����� OBDI� 1MÊOFO� EFT� MPNCBSEJTDIFO� "SDIJUFLUFO
(JVMJP�#BMEJHBSB�FSCBVU�XVSEF�VNTFU[FO�MJF��

+PIBOO�'SFJIFSS�W��$PCFO[M�CSBDIUF�o�WPO�TFJOFO
3FJTFO�BMT�%JQMPNBU�CFJN�QÊQTUMJDIFO�)PG�JO�3PN
XP�FS�BVDI�TPOTU�WJFMF�,POUBLUF�IBUUF�o�EBT�.PEFMM
EFS�JN�3FOBJTTBODFTUJM�HFCBVUFO�WJMMB�TVCVSCBOB�WPO
3PN�OBDI�(ÚS[��4P�MJF��FS�TJDI�JO�EFO�+BISFO�����
CJT������BV�FSIBMC�EFS�4UBEUNBVFSO�WPO�(ÚS[�OBDI
1MÊOFO�EFT� MBOEFTGàSTUMJDIFO�"SDIJUFLUFO�(JVTFQQF
7JOUBOB� FJO� 1BMBJT� 	IFVUF� 4JU[� EFT�(ÚS[FS�&S[CJT�
UVNT
�FSSJDIUFO�EBT�EFS�7JMMB�EA&TUF�BVG�EFN�2VJ�
SJOBMF�JO�3PN�EJF�JO�EFO�+BISFO������CJT������OBDI
1MÊOFO�WPO�0UUBWJBOP�.BTDBSJOP�GàS�EFO�1BQTU�(SF�
HPS�9***��FSCBVU�XVSEF�TFIS�ÊIOMJDI�TJFIU��$PCFO[MT
1BMBJT� XVSEF� CBME� [VN� 7PSCJME� GàS� BOEFSF� TPMDIF
#BVUFO� JO�(ÚS[�VOE� GàS�EJF�7JMMFO� JO�EFO�7PSPSUFO
	[�� #�� 7JMMB� ;FOHSBG�$PSPOJOJ� ����o����
�� $P�
CFO[M�QMBOUF�ÊIOMJDI�XJF�BVDI�BOEFSF�IVNBOJTUJTDI
HFCJMEFUF�JUBMJFOJTDIF�"EFMJHF�TFMCTU�"SDIJUFLUVS�BVG
TFJOFO�(àUFSO�[��#�� JO�ÀUBOKFM��%BNJU�LBNFO�OFVF
3FOBJTTBODFNPEFMMF�BVDI�OBDI�,SBJO�

S U M M A R Y

Imperial ambassadors from the ranks of
Gorizian nobility as mediators of new archi-
tectural models and art movements

5IF�SPMF�PG�BNCBTTBEPST�JO�NFEJBUJOH�BSU�NPWF�
NFOUT�IBT�TP�GBS�SFDFJWFE�POMZ�TQPSBEJD�BUUFOUJPO� JO
BSU� IJTUPSJDBM� MJUFSBUVSF� BT� POF� PG� UIF�XBZT� UP�XPP
GPSFJHO� BSUJTUT� BOE� BSDIJUFDUT� UP� FOUFS� JOUP� DPVSUMZ
TFSWJDFT�PS�BT�B�QPTTJCJMJUZ�UP�BDRVJSF�WBMVBCMF�QJFDFT
PG�BSU�GPS�JNQFSJBM�DPMMFDUJPOT��7FSZ�GFX�TUVEJFT�IBWF
GPDVTFE� PO� EJQMPNBUT� UIFNTFMWFT� BOE� UIFJS� SPMF� JO
CSJOHJOH� OFX� BSDIJUFDUVSBM� NPEFMT� BOE� BSU� NPWF�
NFOUT�JOUP�UIFJS�PSJHJOBM�FOWJSPONFOU�
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