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OJ�TUFOJ�MBEKF�JO�FOP�W�KVäOJ�TUFOJ�QSF[CJUFSJKB��.PS�
EB�KF�CJMP�ÝF�FOP�PLOP�W�TFWFSOJ�TUFOJ�MBEKF�

/BKWFSKFUOFKF� KF� JNFMB� DFMB� DFSLFW� QPÝFWOP� QP�
TOFU� UBMOJ� [JEFD
� TUSFIB� QB� KF� CJMB� PQBTBOB� T� USJQB�
TPWOJN�LPO[PMOJN�WFODFN
�LJ�HB�TFTUBWMKBKP�QMPÝ¦BU
TQPEOKJ�[JEFD
�OJ[�QSPGJMJSBOJI�LPO[PMJD�JO�QSPGJMJSBO
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,SPQJMOJL�T�ÝLPMKLBTUP�TLPEFMP�J[�MFUB�����
	GPUP�#��1SFNSM
�

���1VÝJDB�[�MFUOJDP�����
�PLSBÝFOB�[�SP[FUBNJ
���	GPUP�#��1SFNSM
�

HPSOKJ� [JEFD��4USFIB� KF�CJMB� TUSNB
�QSWPUOP�WFSKFUOP
LSJUB�T�TLPEMBNJ
�LBTOFKF�NPSEB�äF�[�PQF¦OP�LSJUJOP�

/PUSBOKÝ¦JOB�DFSLWF� KF�CJMB�WFSKFUOP�W�DFMPUJ� UMB�
LPWBOB� T� LBNOJUJNJ� QMPÝ¦BNJ�� /FLBK� QMPÝ¦� J[� UFHB
UMBLB�TP�OBKCSä�LBTOFKF�QPOPWOP�VQPSBCJMJ�[B�UMBLP�
WBOKF�OPWF�[BLSJTUJKF��5P�TP�NBOKÝF�LWBESBUOF�QMPÝ¦F
[� NFSBNJ� ��
�� DN� Y� ��
�� DN
� NFEUFN� LP� JNBKP
OPWF� QMPÝ¦F� W� DFSLWFOJ� MBEKJ�NFSF� ��� DN� Y� ��� DN�
%FTOP� PE� WIPEB� W� DFSLFW� KF� CJM� LSPQJMOJL� T� ÝLPMK�
LBTUP�TLPEFMP
�LJ�[EBK�TUPKJ�OB�EFTOJ�TUSBOJ�W�DFSLWF�
OF�WFäF��/B�PCPEV�TLPEFMF�JNB�SB[QSUP�WLMFTBOP�MFU�
OJDP� ����
� OB� OKFOFN� EOV� QB� OFOBWBEOP� SB[MJ¦JDP
J[CP¦FOFHB�+F[VTPWFHB�NPOPHSBNB����/FLKF�W� MBEKJ
KF� CJMB� W� UMBL� WTBKFOB� LBNOJUB� QVÝJDB� BMJ� ÝLSBCJDB� W
PCMJLJ�OJ[LFHB�PHMBUFHB�CBMVTUSB
�LJ�KF�[EBK�TQSBWMKFOB
W�[BLSJTUJKJ��5P�MFQP�LBNOPTFÝLP�EFMP�JNB�W�HPSOKFN
EFMV�OB�EWFI�MJDJI�TLMFTBOF�SP[FUF�W�QMJUWFN�SFMJFGV

OB�FOFN�J[NFE�OKJI�QB�KF�WSF[BOB�MFUOJDB������

1SF[CJUFSJK
� LJ� KF�CJM� [B� TUPQOJDP� WJÝKJ� PE� UMBLB� W
MBEKJ
�KF�JNFM
�LPU�SF¦FOP
�TMBWPMPL�J[�LMFTBOFHB�LBN�
OB��/KFHPWB�QPLPO¦OJLB
�LJ�TUB�CJMB�PCFOFN�T�QSPGJ�
MJSBOJNB�CB[BNB
�LBQJUFMPNB� JO� TLMFQOJN�LBNOPN
LBTOFKF�WHSBKFOB�W�OPWJ�TMBWPMPL
�TUB�TUPQOKFWJUP�QSP�
GJMJSBOB�JO�W�TQPEOKFN�EFMV�PLSBÝFOB�[�PTFNMJTUOJNB

�� 5P�KF�[SDBMOB�SB[MJ¦JDB�*)4
� UPSFK�4)*
�W�LBUFSJ� KF�OBNFTUP
¦SLF�4�TLMFTBO�[OBL�W�PCMJLJ�TUFHOKFOF�ÝUFWLF���

SP[FUBNB� W� QMJUWFN� SFMJFGV
� LJ� TQPNJOKBUB� OB� EFUF�
MKJDP��5BLB� QSPGJMBDJKB� JO� SP[FUOJ� PLSBT� TUB� CJMB� QP�
HPTUOB�OB�OFLBUFSJI� BSIJUFLUVSOJI� ¦MFOJI� DFSLWB�OB
1SJNPSTLFN�W�ESVHJ�QPMPWJDJ����� TUPMFUKB����1SPTUPS
QSF[CJUFSJKB�KF�CJM�TLPSBK�HPUPWP�PCPLBO�T�QP[OPHPU�
TLJN� SFCSBTUJN� TWPEPN
� MBEKP� QB� KF� WFSKFUOP� LSBTJM
MFTFO�QPTMJLBO�TUSPQ�o�PCPKF�KF�CJMP�[OB¦JMOP�[B�QP�
ESVäOJ¦OF�DFSLWF� UJTUFHB�¦BTB�OB� UFN�PCNP¦KV�1SJ�
NPSTLF�

7�DFSLWJ� TUB�CJMB�PC�LPODV����� TUPMFUKB�EWB
�OF�
EWPNOP�MFTFOB�PMUBSKB�� HMBWOJ�PMUBS� TW��.BSKFUF�EF�
WJDF�JO�NV¦FOLF�JO�TUSBOTLJ�PMUBS�TW��-VDJKF�EFWJDF�JO
NV¦FOLF����,EBK�UP¦OP�TUB�CJMB�QPTUBWMKFOB
�OJ�[OB�
OP
�OFEWPNOP�QB�W�JTUFN�TUPMFUKV�

,POFD� TUPMFUKB� KF� CJM� OB� KVHP[BIPEOJ� TUSBOJ� QP�
TUBWMKFO�PC[JEOJ�QPSUPO� J[�LMFTBOFHB�LBNOB� JO�WFS�
KFUOP� KF� CJMP� UBLSBU� OBSFKFOP� UVEJ� PC[JEKF�� 4FTUBWOJ
EFMJ� QPSUPOB� TP� CB[J
� QPLPO¦OJLB� JO� LBQJUFMB
� OB
LBUFSJI� TUPKJUB� PCFMJTLB� BMJ� QJSBNJEJ��/B� MJDJI� LBQJ�
UFMPW� KF� WSF[BOB� EFMKFOB� MFUOJDB� ����
� OB� MJDJI� QP�
LPO¦OJLPW
�LJ� TUB�PLSBÝFOJ� T� LBTFUBNJ� JO� SPNCJ
�QB

�� 1SJNFSKBK�1SFNSM
�;JEBSTLB� JO�LBNOPTFÝLB�NPKTUSB
� TUS�����o
�����1SJQPNOJUJ�KF�ÝF�USFCB
�EB�TP�WTJ�EPTMFK�PNFOKFOJ�LBN�
OPTFÝLJ�¦MFOJ� JO� J[EFMLJ� J[�TJWFHB�BQOFODB
�LBLSÝFO� KF�EPNB
OB�1JWLJ�JO�W�TPTFEOKJ�,PÝBOTLJ�EPMJOJ�

�� 3PTTFUUJ
�7J[JUBDJKB�USäBÝLFHB�ÝLPGB�(JPWBOOJKB�'SBODFTDB�.J�
MFSKB
�TUS������
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0C[JEOJ�QPSUPO�OB�[BIPEOJ�TUSBOJ�	GPUP�#��1SFNSM
�

0LOP�W�[BUSFQOJ� GBTBEJ�IJÝF�1SJ�.BUKBäFWJI�W�,PWBI

OB�LBUFSFN� TP� TLMFTBOF� UVEJ� UBLF� SP[FUF�LPU�OB� KVäOFN
PC[JEOFN�QPSUPOV�QSJ�DFSLWJ�	GPUP�#��1SFNSM
�

TUB�J[CP¦FOP�J[LMFTBOJ�PLSBKÝBWJ�+F[VTPWFHB�JO�.BSJ�
KJOFHB�JNFOB��*)4�JO�.3"���

%SVHJ�QPSUPO
�LJ�OJ�EBUJSBO
�JNB�QB�MFQP�SFMJFGOP
PLSBTKF� W� PCMJLJ� LFMJIB� JO� OFOBWBEOJI� TUJMJ[JSBOJI
SP[FU
�CJ�MBILP�CJM�J[�JTUFHB�¦BTB
�ÝF�CPMK�WFSKFUOP�QB
TF�[EJ
�EB�KF�CJM�OBSFKFO�W�����TUPMFUKV���

/B� QPEMBHJ� QPWFEBOFHB� MBILP� TLMFOFNP
� EB� KF
DFSLFW� TW�� .BSKFUF� W� ,P¦BI� LPOFD� ���� TUPMFUKB� OB
[VOBK�JO�[OPUSBK�LB[BMB�QPEPCP
�LJ� KP�MBILP�P[OB¦J�
NP� LPU� QJWÝLP� SB[MJ¦JDP� TUBWCBSTLFHB� TUJMB� ���� TUP�
MFUKB� [� [OB¦JMOJN� QSFQMFUBOKFN� QSWJO� QP[OF� HPUJLF

SFOFTBOTF�JO�[HPEOKFHB�CBSPLB�

0QSFNMKBOKF�JO�QPQSBWJMB�DFSLWF�W�����TUPMFUKV
JO�W�QSWJ�QPMPWJDJ�����TUPMFUKB

7FMJLB�QSJEPCJUFW�[B�DFSLFW� KF�CJM�OBLVQ�OPWFHB
NBSNPSOFHB�HMBWOFHB�PMUBSKB�W�����TUPMFUKV��1PTUBW�
MKFO� KF� NPSBM� CJUJ� PLSPH� MFUB� ����� o� W� DFSLWFOJI
SB¦VOJI� [B� UJTUP� MFUP� KF� OBNSF¦� CJM� [BQJTBO� TUSPÝFL
���� HPMEJOBSKFW� JO� ��� LSBKDBSKFW� OB� SB¦VO� [B�NBS�
NPSOBU�PMUBS����1P� TUJMOJI� [OB¦JMOPTUJI�HB�VNFUOP�
TUOJ� [HPEPWJOBSKJ� VWSÝ¦BKP� W� PQVT� [OBOFHB� MKVCMKBO�
TLFHB�CBSP¦OFHB�LJQBSKB�'SBODFTDB�3PUUNBOB����4MJ�
LP�TW��.BSKFUF
�PMKF�OB�QMBUOV
�KF�OBSFEJM�[B�UB�PMUBS
MFUB������TMJLBS�+BOF[�1PUP¦OJL
�LJ� TF� KF�OBOKP� UVEJ
QPEQJTBM���� 0MUBS� JO� TMJLP� ÝF� EBOFT� WJEJNP� W� OPWJ
DFSLWJ��7FSKFUOP� KF� CJM� W� UFN� PCEPCKV� OBSFKFO� UVEJ
MFTFO�QFWTLJ�LPS�

.FE�DFSLWFOP�PQSFNP� J[� UJTUFHB� ¦BTB�PNFOJNP
TSFCSO�QSPDFTJKTLJ�LSJä�J[�MFUB�����
���QP[OPCBSP¦OP
TQPWFEOJDP�[�JOUBS[JSBOP�MFUOJDP������JO�SPLPLPKTLP

�� 1PSUPO�KF�CJM�OFLPMJLP�QSFTUBWMKFO
�UBLP�EB�[EBK�TUPKJ�OB�[B�
¦FULV�W�[BIPEOFN�[JEV
�QSJ�QSFTUBWMKBOKV�QB� TP�CJMJ�OKFHPWJ
TFTUBWOJ� EFMJ� QSFNFÝBOJ� JO� OFLBUFSJ� NFE� OKJNJ� QPTUBWMKFOJ
­OB�HMBWP­��1PSUPOJ�UFHB�UJQB�TP�[OB¦JMOJ�QSFEWTFN�[B�1JWLP

,SBT
�#SLJOF�JO�7JQBWTLP�EPMJOP��1SBWJMPNB�OJTP�JNFMJ�WSBU�
OJI�LSJM
�QB¦�QB�TP�CJMF�W�WNFTOJ�LBNOJU�PLWJS�W�UMFI�WEFMBOF
NP¦OF�SFÝFULF�J[�LPWBOFHB�äFMF[B
�LJ�TP�QSFQSF¦FWBMF�äJWJOP
WTUPQ�OB�DFSLWFOJ�QSPTUPS�

�� /B�����TUPMFUKF�OBQFMKVKF�TPSPEOPTU�OKFHPWFHB�PLSBTKB�JO�WFS�
TLF�TJNCPMJLF�[�PLSBTKFN� JO�WFSTLJNJ�TJNCPMJ�OB� J[KFNOFN
LBNOJUFN� PLFOTLFN� PLWJSKV� W� GBTBEJ� IJÝF� 1SJ�.BUKBäFWJI

,P¦F���
�LJ�JNB�OB�QSFLMBEJ�TLMFTBOP�MFUOJDP������

�� ;BCVLPWFD
�4MBWJOB
�TUS�������,JQBS
�LJ� KF�EFMBM� [B� DFSLFW�W
,P¦BI
�TF�PNFOKB�UVEJ�W�Ç"�4MBWJOB
�.BOVBMF�1BSPDIJ������
W�OKFN�KF�NFE� J[EBULJ�[BQJTBOP
�EB� KF�����NBKB������QSFKFM
���EVLBUPW�

�� ,MFNFO¦J¦
�1SJTQFWLJ� L� PQVTV�'SBODFTDB�3PUUNBOB
� TUS�����o
����� JTUJ
� 0MUBSKJ� 3PCCPWF� EFMBWOJDF� W� 4MBWJOJ
� TUS�� ����� o
'SBODFTDP�3PUUNBO
�MKVCMKBOTLJ�LJQBS
�TF�KF�MFUB������SPEJM�W
#FOFULBI�JO�TF�UBN�ÝPMBM
�LPOFD�USJEFTFUJI�MFU�����TUPMFUKB�QB
KF�QSJÝFM�W�-KVCMKBOP��5BN�KF�VNSM�MFUB������

�� +BOF[� 1PUP¦OJL� 	1PUPUTDIOJL

� TMPWFOTLJ� CBSP¦OJ
� LBTOFKF
LMBTJDJTUJ¦OJ�TMJLBS
�SPKFO�����KVOJKB������W�,SPQJ�OB�(PSFOK�
TLFN
�VNSM� MFUB������W�-KVCMKBOJ��1PTMJLBM� KF� WF¦� DFSLWB�OB
4MPWFOTLFN��1SJNFSKBK�&ODJLMPQFEJKB�4MPWFOJKF
��
�TUS������

�� ;BCVLPWFD
�4MBWJOB
�TUS�������7�TMBWJOTLFN�äVQOJKTLFN�BS�
IJWV� OBKEFNP� QPEBUFL
� EB� TP� MFUB� ����� QMB¦BMJ� [B� TSFCSO
LPÝLJ�LSJä������MJS
�LBS�CJ�CJMP�PLSPHMP�����EVLBUPW
�TLSBULB
[FMP�WFMJL�[OFTFL��(MFK�UVEJ�.BOVBMF�1BSPDIJ�����
�SB¦VOJ���
KVOJKB������
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[BLSJTUJKTLP� PNBSP
� LJ� JNB� OB� HPSOKFN� EFMV� J[SF[�
MKBOP�MFUOJDP��������

4SFEJ�����TUPMFUKB�KF�CJMB�DFSLFW�äF�W�UBLP�TMBCFN
TUBOKV
�EB�KF�CJMB�QPUSFCOB�WF¦KFHB�QPQSBWJMB��%PQJT�T
QSPÝOKP�[B�TPHMBTKF
�LJ�HB� KF�TFQUFNCSB������OBTMP�
WJMP�PLSBKOP�HMBWBSTUWP�W�1PTUPKOJ�OB�MKVCMKBOTLJ�ÝLP�
GJKTLJ�PSEJOBSJBU
�QPSP¦B
�EB�KF�QSJ�QPESVäOJ¦OJ�DFSLWJ
W�,P¦BI�MFTFOJ�QFWTLJ�LPS�T�TUPQOJDBNJ�WSFE�QPWTFN
USIFM�JO�EB�KF�TUFOTLJ�PNFU�[OPUSBK�JO�[VOBK�WF¦KJ�EFM
PEQBEFM��1PMFH� UFHB� TF� KF�LB[BMB�OVKOB�QPUSFCB�QP�
WF¦BUJ� PLOB� JO� OBSFEJUJ� ÝF� OFLBK� OPWJI
� äFMFMJ� QB� CJ
UVEJ�QSJ[JEBUJ� [BLSJTUJKP��1P�QSJMPäFOFN�QSFESB¦VOV
CJ� [OBÝBMJ� TUSPÝLJ� [B� UP� ���� HPMEJOBSKFW� ����� LSBK�
DBSKB�� ¦F� CJ� PECJMJ� SP¦OP� JO� WP[OP� UMBLP
� LJ� CJ� CJMJ
PQSBWMKFOJ�W�OBSBWJ
�QB�CJ�TF�TUSPÝFL�[NBOKÝBM�[B���
HPMEJOBSKFW������LSBKDBSKB��0TUBMJI�����HPMEJOBSKFW
JO����LSBKDBSKFW�CJ�J[QMB¦BMJ�J[�DFSLWFOFHB�QSFNPäF�
OKB
� LJ� TF� W�OBEBMKFWBOKV�EPQJTB� QPESPCOFKF� OBWBKB�
ÀLPGJKTLJ�PSEJOBSJBU�KF�W�PEHPWPSV
�W�LBUFSFN�KF�WSOJM
EPQJT�[�EPLVNFOUBDJKP
�TPHMBÝBM�T�QSFEMBHBOJN�OB¦J�
OPN�QMB¦JMB���

1JTOJI�EPLB[JM�P�J[WFECJ�UFI�QPTFHPW�TJDFS�OJNB�
NP
�WFOEBS�WTF�LBäF
�EB�TP�UBLSBU�DFSLFW�QPQSBWJMJ�JO
KJ� UVEJ� QSJ[JEBMJ� [BLSJTUJKP��/KFO� PCTUPK� EPLB[VKF� äF
PNFOKFOB� )BOTTPWB� TJUVBDJKB� PCTUPKF¦FHB� TUBOKB� J[
MFUB� ����
� W� LBUFSJ� KF� WSJTBO� UVEJ� UBL� QSJ[JEFL� L
DFSLWJ��1PEBUFL
� EB� TP� MFUB� ����� W�,P¦BI� QPTUBWJMJ
OPWB� MFTFOB� TUSBOTLB� PMUBSKB
��� QB� OBLB[VKF
� EB� TP
NPSBMJ�PCOPWJUJ�WTBK�PNFUF�W�DFSLWJ
�TJDFS�OBKCSä�OF
CJ�ÝMJ�WBOKP�QPTUBWMKBU�OPWJI�PMUBSKFW�

;JEBOKF�OPWF�DFSLWF�W�MFUJI�����o����

1P�UFI�QPQSBWJMJI�JO�OPWFN�PLSBTV�DFSLWF�CJ�QSJ�
¦BLPWBMJ
�EB�CPEP�,P¦BODJ�[B�OFLBK�¦BTB�[BEPWPMKOJ�[
OKP��7FOEBS�OBKEFNP�W�[BQJTJI�P�EFMJI�JO�QPQSBWJMJI
OB�DFSLWBI�JO�QSJQBEBKP¦JI�TUBWCBI�äVQOJKF�4MBWJOB�W
QPHMBWKV
� LJ� HPWPSJ� P� DFSLWJ� W�,P¦BI
� äF� MFUB� ����
QSFTFOFUMKJWP�OPWPTU��­4LMFOKFOP�KF�CJMP
�OBK�TF�[HSB�
EJ�OPWB�DFSLFW�­��

%B� TP� TF� ,P¦BODJ� UBLP� LNBMV� QP� PNFOKFOJI
QPQSBWJMJI�PEMP¦JMJ�HSBEJUJ�OPWP�DFSLFW�o�LBS� KF�UVEJ
QPNFOJMP
�EB�CP� USFCB�PCOPWMKFOP� TUBSP�DFSLFW�QP�
ESFUJ
� LFS� TP� QPUSFCPWBMJ� QSPTUPS� [BOKP� o� TP�NPSBMJ
JNFUJ� WF¦� SB[MPHPW�� 0CKFLUJWFO� SB[MPH� KF� WFSKFUOP

�� 0�TQPWFEOJDJ� JO�PNBSJ�QB� KF� USFCB�QSJQPNOJUJ
�EB�TF�OF�WF

BMJ�TUB�CJMJ�OBSFKFOJ�QSBW�[B�LPÝLP�DFSLFW��.PäOP�CJ�OBNSF¦
CJMP
�EB�TUB�CJMJ�UKB�QSJOFTFOJ� J[�LBUFSF�ESVHF�DFSLWF
�LKFS� KV
OJTP�WF¦�QPUSFCPWBMJ��,�QSFWJEOPTUJ�OBWBKB� UVEJ�QPEBUFL
�EB
KF�CJMB�MFUB������[B�,P¦F�OBSFKFOB�OPWB�TQPWFEOJDB��(MFK�Ç"
4MBWJOB
�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 
� MJTU
��W�

�� /À"-
�À"-�Ç
�4QJTJ�4MBWJOB�����o����
�����
�TFQUFNCFS

�o��
�%PQJT� PLSBKOFHB� HMBWBSTUWB� W� 1PTUPKOJ� MKVCMKBOTLFNV
ÝLPGJKTLFNV�PSEJOBSJBUV�JO�OKFHPW�PEHPWPS�

�� ;BCVLPWFD
�4MBWJOB
�TUS�������o�,EP�KF�BWUPS�TUSBOTLJI�PMUBS�
KFW
�OJ�[OBOP�

�� Ç"�4MBWJOB
�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 

MJTU����

CJMP� UP
� EB� KF� DFSLFW� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
QPTUBKBMB�QSFUFTOB�[B�OBSBÝ¦BKP¦F�QSFCJWBMTUWP�WBTJ�JO
TF� KF� [NFSPN� CPMK� LB[BMB� QPUSFCB� QP� QSPTUPSOFKÝJ
TUBWCJ��5FNV�TF� KF�WFSKFUOP�QSJESVäJMB� ÝF� J[� UFLNP�
WBMOPTUJ�QPSPKFOB�äFMKB�QPTUBWJUJ�MFQÝP�OPWP�DFSLFW�T
QSBWJN� [WPOJLPN
� T� LBLSÝOJNJ� TP� TF� äF� QPOBÝBMF
ESVHF�WBTJ�OB�1JWLJ���

;BEOKJ� JO� PEMP¦JMOJ� QB� KF� CJMB� OFEWPNOP� SBEP�
EBSOPTU�CPHBUF�SPKBLJOKF�.BSJKF�,BMJTUFS���JO�OKFOF�
HB�NPäB�+BOF[B�,BMJTUSB�J[�4MBWJOF
�LJ�TUB�[FMP�PCP�
HBUFMB�T�USHPWBOKFN�JO�TUB�äF�EBMK�¦BTB�äJWFMB�W�5STUV�
1P� VTUOFN� J[SP¦JMV� KF� IPUFMB� ­,BMJÝUSDB­� W� SPKTUOJI
,P¦BI�T�TWPKJN�EFOBSKFN�TF[JEBUJ�DFSLFW
�LJ�CJ�CJMB
MFQÝB� PE� GBSOF
� B� KF� TMBWJOTLJ� äVQOJL� UFNV� OBTQSP�
UPWBM����,MKVC�UFNV�QB�KF�EBMB�OBSFEJUJ�QSFDFK�WFMJLP
DFSLFW� [B� UBLP� WBT���� ;BCVLPWFD� KF� P� OPWJ� LPÝLJ
DFSLWJ�UBLPMF�[BQJTBM�� ¤;HSBEJMB�TUB� KP�OB�TWPKF� TUSPÝLF
.BSJKB�,BMJTUFS� JO�OKFO�TPQSPH�+BOF[�,BMJTUFS� J[�IWB�
MFäOPTUJ� EP�#PHB
� LJ� KF�OKVOP� HPTQPEBSTUWP� UBLP� PCJMOP
CMBHPTMPWJM��#SF[�[WPOPW
�PMUBSKFW
�LMPQJ�JO�ESVHF�DFSL�
WFOF� PQSBWF� KF� TUBMB� CMJ[V� ������� GM�� 7TF� KF� QMBWBMB
,BMJTUSPWB�HPTQB
�UMBLF�OJ�CJMP�QSBW�OPCFOF�­��

0ISBOKFOJI�KF�UVEJ�OFLBK�BSIJWTLJI�EPLVNFOUPW

LJ� HPWPSJKP� P� QSJQSBWBI� OB� [JEBWP� DFSLWF� W�,P¦BI�
%OF�����NBSDB������KF�USäBÝLP�OBNFTUOJÝUWP�QPTMBMP
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�LJ�TF�W�[WFTUFN�QSF�
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TUSFIF� JO� QSP¦FMOJ� [BUSFQ� QB� USJQBTPWOJ� LPO[PMOJ
TUSFÝOJ� WFOFD��5BMOJ� [JEFD� JO� TUSFÝOJ� WFOFD� TUB� WF¦KJ
EFM�EFEJÝ¦JOB�TUBSF�DFSLWF��7�TUSBOTLJI� TUFOBI� MBEKF
TP� USJKF�QBSJ� WFMJLJI�PLFO
� TLMFOKFOJI� [� SVTUJLBMOJNJ
QPMLSPäOJNJ� MPLJ� W�OFPSPNBOTLFN� TUJMV
�QSF[CJUFSJK
QB� JNB� QPEPCOP� PLOP� OB� W[IPEOJ� TUSBOJ�� 5ÈLP� KF
UVEJ� WJTPLP� PLOP� W� QSWFN� OBETUSPQKV� [WPOJLB� JO
QPEPCOP� TP�PCMJLPWBOF� UVEJ� WTF� ÝUJSJ� MJOF� [WPOJÝ¦B�
.BTJWOJ� MPLJ� TP� TFTUBWMKFOJ� J[� LMJOBTUP� PCMJLPWBOJI
LMFTBODFW
�PLOKBLJ�QB�JNBKP�QPÝFWOP�QPTOFUB�PTUFOKB
W�TUJMV�����TUPMFUKB�o�P¦JUOP�KF
�EB�TP�[BOKF�QPOPWOP
VQPSBCJMJ�EFMF�PLFOTLJI�PLWJSKFW�TUBSF�DFSLWF
�NBOK�
LBKP¦F� LPTF� QB� TP� [BSBEJ� UFHB�NPSBMJ� PCMJLPWBUJ� OB
FOBL�OB¦JO��7�TUSBOTLJI�LPUJI�QSP¦FMOFHB�[BUSFQB�TUB
NBOKÝJ� MVOFUOJ� MJOJ� [B� [SB¦FOKF� QPETUSFÝKB
� W� WNFT�
OFN� OBETUSPQKV� [WPOJLB� QB� KF� WFMJLB� MJOB� MVOFUOF
PCMJLF��5VEJ�UF�MJOF�TP�TLMFOKFOF�[�SVTUJLBMOJNJ�MPLJ�

7�DFSLFW�WPEJ� WJTPL� MP¦OJ�QPSUBM� T�QSPGJMJSBOJNB
CB[BNB�JO�QPECPKJ
� [�OBEMP¦KFNB
�LJ� TUB�PLSBÝFOJ�[
SP[FUBNB
� JO� [� CPHBUJN� TJNTPN�� 1SPGJMBDJKB� CB[� JO
QPECPKFW� TF� [HMFEVKF� QP� äF� PNFOKFOJ� QSPGJMBDJKJ
QSWPUOFHB�TMBWPMPLB�W�DFSLWJ�o�NPSEB� UVEJ�QP�OFL�
EBOKFN�QPSUBMV��4LP[J�WSBUB�TUPQJNP�W�NBKIOP�WFäP

LJ� KP�PCMJLVKFKP�OPUSBOKF� TUSBOTLF� TUFOF� [WPOJLB
� JO
EBMKF�QPE�PCPLBO�QFWTLJ�LPS
�LJ�TF�QSPUJ� MBEKJ�PQJSB
OB� EWB� LMFTBOB� TMPQB�� 1SPTUPSOB
� WJTPLB� MBEKB
� UMB�
LPWBOB�[�MFQJNJ�LBNOJUJNJ�QMPÝ¦BNJ
�KF�T�QJMBTUSJ
�LJ
JNBKP�LBNOJUF� UPTLBOTLF�LBQJUFMF
� SB[EFMKFOB�OB� USJ
QPMF� JO� PCPLBOB� T� ¦FÝLJNJ� LBQBNJ
� PNFKFOJNJ� [

W[EPMäOJNJ� JO� QSF¦OJNJ� PQSPHBNJ�� 0CPL� LSBTJKP
ÝUVLJSBOJ�PLWJSKJ�

5VEJ�QSF[CJUFSJK
�LJ�KF�[B�TUPQOJDP�WJÝKJ
�KF�¦MFOKFO
T� QJMBTUSJ� JO� PCPLBO� T� ¦FÝLP� LBQP
� PLSBÝFOP� T
ÝUVLJSBOJN� PLWJSKFN�� 7� MBEKP� TF� PEQJSB� [� WFMJLJN
TMBWPMPLPN
� LJ� JNB� LBNOJUJ� QSPGJMJSBOJ� CB[J
� QSPGJ�
MJSBOB� QPLPO¦OJLB� T� LBQJUFMPNB� JO� TLMFQOJ� LBNFO
QSWPUOFHB� TMBWPMPLB
�NFEUFN� LP� KF� TFEBOKJ� WJÝKJ� JO
ÝJSÝJ� MPL� [JEBO
� B� UVEJ� OB� OKFN� TF� OBEBMKVKF� QSPGJM
QPLPO¦OJLPW
�UPLSBU�W�PNFUOJ�J[WFECJ�

*[� QSF[CJUFSJKB� WPEJ� W� PCPLBOP� [BLSJTUJKP� QPSUBM

LJ� JNB�OB�OBQJTOFN� GSJ[V� SB[QSUP� WLMFTBOP� EFMKFOP
MFUOJDP�������1PMFH�UFHB�JNB�[BLSJTUJKB�UVEJ�[VOBOKJ
QPSUBM�

$FSLFW�KF�PQSFNMKFOB�T�USFNJ�PMUBSKJ
�LJ�TP�WTJ�äF
TUBMJ� W� TUBSJ� DFSLWJ�� .BSNPSOJ� CBSP¦OJ� PMUBS� W
QSF[CJUFSJKV� KF� MFUB� ����� EPQPMOJM� LBNOPTFL� JO
QPEPCBS�+BOF[�7VSOJL�TUBSFKÝJ�J[�3BEPWMKJDF�OB�(P�
SFOKTLFN����%PEBM�NV�KF�OFPCBSP¦OP�BUJLP�[�WEFMB�
OJN�SFMJFGPN�4WFUF�5SPKJDF
�[B�PQSBWMKFOP�EFMP�QB�KF

�� +BOF[�7VSOJL�TUBSFKÝJ
�SPKFO�����BWHVTUB������W�4UBSJ�0TFMJDJ
OBE�5SFCJKP
�PE�MFUB������TBNPTUPKFO�QPEPCBS�W�3BEPWMKJDJ�
%FMBM�KF�QSFEWTFN�PMUBSOP�BSIJUFLUVSP�JO�DFSLWFOP�PQSFNP�W
OPWPSPNBOTLFN
� OPWPHPUTLFN� JO� OPWPSFOFTBO¦OFN� TMPHV�
6NSM� KF� ���NBSDB� ����� W� 3BEPWMKJDJ��(MFK� ÇJULP
�4MPWFOTLJ
CJPHSBGTLJ� MFLTJLPO�� 0FUSUB� LOKJHB
� TUS�� ����� o� 7� DFSLWBI� OB
1JWLJ�TP�OKFHPWB�EFMB�ÝF�QSJäOJDB�W�.BUFOKJ�WBTJ�P[��ÀUJWBOV
	����

�TUSBOTLJ�PMUBS�TW��"OUPOB�W�1FUFMJOKBI�	����
�JO�BUJLB
HMBWOFHB�PMUBSKB�W�4MBWJOJ�	����
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QSFKFM�QMB¦JMP�����HPMEJOBSKFW����%BUJSBM�HB� KF�[�OB�
TMJLBOP�MFUOJDP�OB�PNFUBOFN�ISCUV�PMUBSKB��ÇF�QSF�
DFK�QSFK
� MFUB�����
�QB� KF�TMJLBS�ÀUFGBO�ÀVCJD� JMV[JP�
OJTUJ¦OP�QPTMJLBM�TUFOP�[B�PMUBSKFN�T�TUFCSJÝ¦FN
�WP�
MVUOP�BUJLP
�CBMEBIJOPN� JO�ESBQFSJKP� JO� UBLP�QPWF�
MJ¦BM�OKFHPW�WUJT����4USBOTLB�MFTFOB�PMUBSKB�TUFCSOFHB
UJQB
�LJ�TUB�CJMB�J[EFMBOB�MFUB������W�CBSP¦OJ�USBEJDJKJ

TUB�QPTUBWMKFOB�W�LPUJI�MBEKF�PC�TMBWPMP¦OJ�TUFOJ��/B
MFWJ�TUSBOJ� KF�PMUBS�TW��-VDJKF
�OB�EFTOJ�PMUBS�TW��4JM�
WFTUSB���

�� /À"-
�À"-�Ç
�4QJTJ� 4MBWJOB�����o����
�%PQJT� QSFETUPK�
OJÝUWB� QPESVäOJDF� TW�� .BSKFUF� W� ,P¦BI� LOF[PÝLPGJKTLFNV
PSEJOBSJBUV� W�-KVCMKBOJ� EOF� ���� KBOVBSKB� ������ ;BCVLPWFD

4MBWJOB
�TUS������

�� 4MJLBS� ÀUFGBO� ÀVCJD
� TJO� 1BWMB� ÀVCJDB
� LNFUB
� NMJOBSKB� JO
SF[CBSKB� J[�)PUBWFMK
� SPKFO� ���� EFDFNCSB� ������ ;� CSBUPNB
+BOF[PN�JO�#MBäFN�KF�OFLBK�¦BTB�WPEJM�QPEPCBSTLP�EFMBWOJDP
EPNB�W�)PUBWMKBI
�QP�TNSUJ�QSWF�äFOF�JO�QP�ESVHJ�QPSPLJ�QB
TF� KF� QSFTFMJM� OB� äFOJO� EPN� W� 1PMKBOF�� 5BN� KF� VNSM� ��� KB�
OVBSKB� ������ o�/B� 1JWLJ� KF� WF¦� OKFHPWJI� EFM�� MFUB� ����� KF
OBTMJLBM� QPEPCJ� [B� TUSBOTLB� PMUBSKB� W� DFSLWJ� TW�� /JLPMBKB� W
1BM¦KV�JO�OB�OPWP�OBSFEJM�EFTOJ�PMUBS��[B�DFSLFW�TW��+FSOFKB�W
1FUFMJOKBI� KF� MFUB� ����� OBSFEJM� MFTFOB� TUSBOTLB� PMUBSKB� TW�
+BLPCB� JO� TW�� "OUPOB�� (MFK� UVEJ� ;BCVLPWFD
� 4MBWJOB
� TUS�
����

�� 0QJT� DFSLWF� KF� W� TQMPÝOFN� QPW[FU� QP� 7	JENBS
� -	VLB
� JO
,	FNQFSM
�.	FUPEB

�1PESVäOJ¦OB�DFSLFW�TW��.BSKFUF�W�,P�

7�[WPOJL�TF�QPW[QOFNP�QSFL�QFWTLFHB�LPSB
�OB
LBUFSFHB� ESäJ� LBNOJUP� QPMäBTUP� TUPQOJÝ¦F� OB� EFTOJ
TUSBOJ�� 7IPE� T� LPSB� W� [WPOJL� KF� VPLWJSKFO� T� LBN�
OJUJN�QPSUBMPN
�LJ�JNB�OB�QSFLMBEJ�WLMFTBOP�MFUOJDP
������ 7� [WPOJÝ¦V� TP� EP� QSWF� TWFUPWOF� WPKOF� WJTFMJ
USJKF� [WPOPWJ� J[� MFUB� ����
� LJ� KJI� KF� VMJM� "MCFSU� 4B�
NBTTB�W�-KVCMKBOJ��4UBMJ� TP�������HPMEJOBSKFW��5VEJ
[WPOPWF�KF�QMB¦BMB�EPCSPUOJDB�.BSJKB�,BMJTUFS��-FUP
LBTOFKF�KF�JTUB�EPCSPUOJDB�LVQJMB�ÝF�SFQFUJSOP�TUPMQOP
VSP�[B�����HPMEJOBSKFW����/B�OKFOJ�OPUSBOKJ� ÝUFWJM¦�
OJDJ� KF� QPEQJTBO� +BOF[� 0CMBL
� VSBS���� 4BNBTTPWJI
[WPOPW�OJ�WF¦�W�[WPOJLV
�0CMBLPWB�VSB�KF�ÝF
�WFOEBS
OF�EFMB�WF¦�

7TJ�[WPOPWJ�TP�CJMJ�PLSBÝFOJ�JO�PQSFNMKFOJ�T�QP�
EPCBNJ�JO�OBQJTJ��7FMJLJ�[WPO
�LJ�KF�UFIUBM�����LJMP�
HSBNPW
� KF� JNFM� QPEPCJ� TW��.BSKFUF� JO� TW�� ,SJäB� [
.BSJKP� JO� TW�� +BOF[PN� UFS� OBQJT�� À5�� ��� 5&� 53*
;70/07&�+&�*;-*5*�%"-"�#-"("�(041"
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�� Ç"�4MBWJOB
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�4MBWJOB
�TUS������
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� KF� QPNFNCFO� QSFETUBWOJL
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� LJ� TF� KF� [B¦FMB� W
����TUPMFUKV�JO�TF�KF�PCESäBMB�EP�QSWJI�EFTFUMFUJK�����TUPMFUKB�
����TUPMFUKF�KF�CJMP�W�[OBNFOKV�USFI�[WPOBSKFW�J[�UF�SPECJOF�
7JODFODB
� "OUPOB� NMBKÝFHB� JO� "MCFSUB� 4BNBTTF�� /KJIPWB
[WPOBSOB�KF�UFEBK�QPTUBMB�OBKWF¦KB�W�"WTUSP�0HSTLJ��7�OKFK�TP
OBSFEJMJ� UVEJ�NOPHP� [WPOPW� [B�QSJNPSTLF� DFSLWF��7FSKFUOP
KJI� KF� OBKWF¦� OBSFEJM� QSBW� "OUPOPW� TJO� "MCFSU
� LJ� KF� WPEJM
MJWBSOP�PE�MFUB������EP������JO�KF�VMJM�OBKWF¦�[WPOPW�PE�WTFI
[WPOBSKFW� TWPKF� SPECJOF��7FNP
� OB� QSJNFS
� EB� KJI� KF� W� PC�
EPCKV� PE� MFUB� ����� EP� ����� OBSFEJM� [B� DFSLWF� W� 4MBWJOJ
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�MBKCMDJ
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1P� WPKOJ� KF� ESäBWB� *UBMJKB
� QPE� LBUFSP� KF� QSJÝMB
1SJNPSTLB
�EBMB�TSFETUWB�J[�WPKOF�PEÝLPEOJOF�[B�USJ
OPWF�[WPOPWF
�NFE�ESVHP�TWFUPWOP�WPKOP�QB�TP�TQFU
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� ������ 5P� KF� CJMB� FOB
J[NFE�EWFI�NPäOJI�SB[MJ¦JD�OBQJTPW�[B�UBLP�JNFOP�
WBOF� PEÝLPEOJOTLF� [WPOPWF
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LP� KF� JUBMJKBOTLB� ESäBWB� GJOBODJSBMB� J[EFMBWP� JO� OBNFTUJUFW
OPWJI�[WPOPW�UJTUJN�DFSLWBN�OB�1SJNPSTLFN
�LJ�TP� KJN� KJI
SFLWJSJSBMF� BWTUSJKTLF� WPKBÝLF� PCMBTUJ� BMJ� TP� KJN� CJMJ� VOJ¦FOJ
NFE� WPKOP
� TP� CJMJ� VMJUJ� ÝUFWJMOJ� [WPOPWJ�� �F� TPEJNP� QP
SB[JTLBOJI�[WPOJLJI
�KJI�KF�OBKWF¦�OBSFEJMB�QSBW�MJWBSOB�'SBO�
DFTDP�#SPJMJ�W�7JENV��/KFOF�[WPOPWF
�VMJUF�W�MFUJI������EP
����
� OBKEFNP� ÝF� W� DFSLWBI� W�.BMJI� -P¦BI
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5B�PQJT� DFSLWF� JO� PSJT� OKFOF� TUBWCOF� [HPEPWJOF
OBK� TLMFOFNP� [� VHPUPWJUWJKP
� EB� TP� OB¦SUPWBMDJ� JO
J[WBKBMDJ�OPWF�DFSLWFOF�TUBWCF�JO�OKFOF�PQSFNF�SBW�
OBMJ�[FMP�SBDJPOBMOP�JO�T�QSFGJOKFOJN�¦VUPN�[B�LBN�
OPTFÝLF�LWBMJUFUF�TUBSF�DFSLWF��4�UFN
�LP�TP�W�OPWP
DFSLFW� TNPUSOP� QPOPWOP� WHSBEJMJ� LWBMJUFUOF� TUBSF
LBNOJUF�BSIJUFLUVSOF�¦MFOF
�LPU�TP�UBMOJ�[JEFD
�TUSFÝ�
OJ�WFOFD
�PLFOTLJ�PLWJSKJ
�EFMJ�TMBWPMPLB�JO�ESVHP
�TP
SBWOBMJ�LPU�WBS¦OJ�JO�EPCSJ�HPTQPEBSKJ
�PCFOFN�QB�TP
OPWP�BSIJUFLUVSP
�LJ�TF�KF�OBWEJIPWBMB�PC�TPEPCOFN
OFPSPNBOTLFN� TUBWCBSTLFN� TMPHV
� PQMFNFOJUJMJ� JO
PCPHBUJMJ�T�QSFW[FUJNJ�PCMJLBNJ�USBEJDJPOBMOF�QJWÝLF
BSIJUFLUVSF�� 5FI� TFTUBWJO� JO� PCMJL� QB� OJTP� QSFW[FMJ
[HPMK� NFIBOJ¦OP
� UFNWF¦� TP� QP� OKJIPWFN� [HMFEV
PCMJLPWBMJ�UVEJ�OPWF�BSIJUFLUVSOF�¦MFOF�o�¦F�PNFOJ�
NP
� OB� QSJNFS
� TBNP� TMPQF
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