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,=9/(A(.
3ULPRUVNL� 6ORYHQFL� VR� ODKNR� SR� NRQFX� YRMQH� YQRYLa� XSRUDEOMDOL� PDWHUQL� MH]LN� Y

MDYQLK�LQ�NXOWXUQLK�XVWDQRYDK��aHVDU�MLP�ID^LVWLaQL�UHCLP�QL�GRYROLO��3UL�WHP�MH�SUL^OR
GR�SUHFHM^QMLK�UD]OLN�PHG�FRQDPD�$�LQ�%�-XOLMVNH�NUDMLQH��9�&RQL�$�MH�=98�]DKWHYDOD
�QHSROLWLaQR�� GHMDYQRVW� NXOWXUQLK� XVWDQRY� LQ� SULKDMDOD� Y� VSRUH� ]� YRGVWYRP� VOR�
YHQVNHJD�RVYRERGLOQHJD�JLEDQMD�� Y�&RQL�%�SD� MH�QRYD� VORYHQVND�REODVW� SULODJDMDOD
^ROVNL�VLVWHP�LQ�GHORYDQMH�NXOWXUQLK�XVWDQRY�VLVWHPX�Y�PDWLaQL�6ORYHQLML�

7UCD^NR�YSUD^DQMH� MH�ELOR�SR� OHWX������HQR� RG� QDMEROM� CJRaLK� SROLWLaQLK� SUREOH�
PRY��NL�SD�VH�QL�RPHMHYDOR�]JROM�QD�SROLWLaQH�]DGHYH��.RW�HQR�RG�RVQRYQLK�QDORJ�VR
]DYH]QLNL� LQ� 6ORYHQFL� RPHQMDOL� REXGLWHY� VORYHQVNLK� �LQ� ]� MXJRVORYDQVNHJD� YLGLND
JOHGDQR�WXGL�KUYD^NLK��NXOWXUQLK�XVWDQRY��NL�MLK�MH�]DWUOR�ID^LVWLaQR�UD]QDURGRYDQMH�Y
GYDMVHWLK�OHWLK��1D�SUYHP�PHVWX�MH�ELOR�YSUD^DQMH�XSRUDEH�MH]LNRY�Y�MDYQLK�XVWDQRYDK
LQ� YSUD^DQMH� ^ROVWYD�� VORYHQVND� VWUDQ� SD� MH� SRND]DOD� YHOLN� LQWHUHV� WXGL� ]D� SR�
PHPEQHM^H�QDURGQH�NXOWXUQH�XVWDQRYH�

3UL�WHP�QLNDNRU�QL�^OR�]D�SUDYLFH�]PDJRYDOFD��]D�SRSX^aDQMH�VORYHQVNL�VWUDQL�DOL
]D� QRYRVWL� LQ� GRVHCNH�� NL� MLK� 6ORYHQFL� QD� WHP� R]HPOMX� ^H� QLVR� XCLYDOL�� 6ORYHQFL� VR
YVDM�Y�SUYHP�REGREMX�]DKWHYDOL�SUDYLFH��NL�VR� MLK�GHORPD�CH� LPHOL�Y�$YVWUR�2JUVNL�
SD�VR�WH�SUDYLFH�SR�QMHQHP�UD]SDGX�LQ�SULNOMXaLWYL�3ULPRUVNH�]DaHOL�ID^LVWL�6ORYHQFHP
RGY]HPDWL�� 7UVW� LQ� *RULFD� VWD� ELOD� QDPUHa� SUHG� ��� VYHWRYQR� YRMQR� WXGL� SRPHPEQL
VORYHQVNL�NXOWXUQL�CDUL^aL��1D�3ULPRUVNHP�MH�L]KDMDOR�YHa�VORYHQVNLK�aDVRSLVRY��CH�Y
$YVWUR�2JUVNL� MH� ELOR� QD� ]DYLGOMLYL� UDYQL� VORYHQVNR� OMXGVNR� ^ROVWYR�� =D� PHMR�
SRWHJQMHQR�SR���� VYHWRYQL�YRMQL�� MH�RVWDOR� WXGL�QHNDM� VORYHQVNLK� VUHGQMLK� ^RO�� NDU� MH
ELOR� SUHFHM� EROHaH�� VDM� VR� ELOH� VUHGQMH� ^ROH� Y� QRWUDQMRVWL� SR� YHaLQL� QHP^NH�� QD
3ULPRUVNHP� SD� LWDOLMDQVNH�� 3RSROQD� VORYHQVND� JLPQD]LMD� Y� *RULFL� MH� ELOD� QDMEROM
�VORYHQVND��RG�YVHK�DYVWULMVNLK�GUCDYQLK�JLPQD]LM��6ORYHQFL� VR� LPHOL� SDUDOHONH� WXGL
QD�HQL�RG�WUCD^NLK�JLPQD]LM��GROJROHWQR�WUDGLFLMR�MH�LPHOD�UHDOND�Y�,GULML��VORYHQVNL�SD
VWD� ELOL� ^H� WUJRYVND� ^ROD� Y� 7UVWX� LQ� XaLWHOML^aH� Y� 7ROPLQX� �*ODV� ]DYH]QLNRY�� ��� ��
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�������9�OHWLK�SUHG����VYHWRYQR�YRMQR��Y�aDVX�PRaQHJD�NOHULNDOQHJD�SULWLVND�QD�VOR�
YHQVNH� NXOWXUQH� XVWDQRYH� Y� /MXEOMDQL�� NL� VR� LPHOH� YHaLQRPD� OLEHUDOQR� YRGVWYR�� MH
YHGQR� EROM� SRMHPDOD� PLVHO� QD� XVWDQRYLWHY� SUYH� VORYHQVNH� XQLYHU]H� Y� /MXEOMDQL�
QDPHVWR� WHJD� SD� VR� VH� SRURGLOH� SREXGH� ]D� XVWDQRYLWHY� OH�WH� Y� 7UVWX�� R� aHPHU� VR
UD]PL^OMDOL�^H�SR�YRMQL�OHWD�������%HQHGHWLa���������������

2G� ^WHYLOQLK� GUX^WHY�� NL� VR� JRMLOD� VORYHQVNR� SHWMH� LQ� JOHGDOL^NR� LJUR�� SULUHMDOD
SUHGDYDQMD� LQ� WHaDMH�� MH� ELOR� SUHG� ��� VYHWRYQR� YRMQR� ]D� 3ULPRUFH� QDMSRPHPEQHM^H
WUCD^NR�'UDPDWLaQR�GUX^WYR��XVWDQRYOMHQR�������OHWD��7UL�OHWD�NDVQHMH��Y�]DaHWNX�OHWD
������MH�ELO�GRJUDMHQ�1DURGQL�GRP��Y�NDWHUHP�MH�ELOD�CH�RNWREUD������SUYD�SUHGVWDYD
SRNOLFQHJD� VORYHQVNHJD� JOHGDOL^aD� Y�7UVWX��7R� MH� ELOR� WHGDM� SUYR� LQ� GR� ��� VYHWRYQH
YRMQH�HGLQR�VORYHQVNR�SRNOLFQR�JOHGDOL^aH��NDMWL�/MXEOMDQD� LQ�0DULERU�VWD�JD�GRELOD
^HOH�SR�YRMQL�Y�-XJRVODYLML�

9VH� WH� CH� GRVHCHQH� SUDYLFH� LQ� UD]JLEDQD� NXOWXUQD� GHMDYQRVW�� OMXGVNH� LQ� VUHGQMH
^ROH�� VORYHQVNL� WLVN�� ERJDWR� SURVYHWQR� GHORYDQMH� LQ� WUCD^NR� JOHGDOL^aH�� VR� ELOL� RG
SULNOMXaLWYH�3ULPRUVNH�N�,WDOLML�WUQ�Y�SHWL�LWDOLMDQVNLP�ID^LVWRP��NL�VR�6ORYHQFHP�NRUDN
]D� NRUDNRP� ]QLCHYDOL� GRVHCHQR� NXOWXUQR� UDYHQ�� 6LPERO� VORYHQVNH� NXOWXUH� QD� 3UL�
PRUVNHP�� 1DURGQL� GRP� Y� 7UVWX�� VR� ID^LVWL� ���� MXOLMD� ����� ]DCJDOL�� SR� SULKRGX� QD
REODVW� SD� Y� QHNDM� OHWLK� XNLQLOL� VORYHQVNH� ^ROH�� SUHSRYHGDOL� XSRUDER� VORYHQ^aLQH� Y
MDYQRVWL��SRLWDOLMDQaLOL�VORYHQVNH�SULLPNH�LQ�XNLQLOL�YVH�VORYHQVNH�RUJDQL]DFLMH�

6ORYHQVND� NXOWXUD� MH� ELOD� WDNR� L]ULQMHQD� L]� MDYQRVWL�� GR� QMHQHJD� SRQRYQHJD� MDY�
QHJD� XYHOMDYOMDQMD� SD� MH� SUL^OR� SR� NDSLWXODFLML� ,WDOLMH� VHSWHPEUD� ������ 1D� ^LURNHP
RVYRERMHQHP� R]HPOMX� 3ULPRUVNH� SRG� QDG]RURP� VORYHQVNLK� SDUWL]DQVNLK� HQRW� VR
RGSLUDOL� VORYHQVNH� ^ROH�� L]KDMDWL� VR� ]DaHOL� VORYHQVNL� aDVRSLVL� �FI�� 3DYOLa�� 6PROHM�
������ *DEULa�� ������ ���������� 7XGL� QD� RNXSLUDQHP� R]HPOMX� VR� ]DaHOL� 1HPFL
GRSX^aDWL� XSRUDER� VORYHQ^aLQH� Y� MDYQLK� XVWDQRYDK�� 7DP� VR� ]DaHOH� RGSLUDWL� YUDWD
VORYHQVNH� OMXGVNH� ^ROH�� Y�*RULFL� VR� REQRYLOL� VORYHQVNR� JLPQD]LMR�� ]D� UDYQDWHOMD� SD
LPHQRYDOL� SLVDWHOMD� -RCR� /RYUHQaLaD�� NL� VR� JD� L]YROLOL� WXGL� ]D� SUHGVHGQLND� OMXGVNH
XQLYHU]H��NL�MH�Y�*RULFL�SULUHMDOD�SUHGDYDQMD�L]�VORYHQVNH�NXOWXUQH�]JRGRYLQH��

1RYRVW�VR�ELOH�RG�]DaHWND�OHWD������WXGL�RGGDMH�Y�VORYHQ^aLQL�QD�WUCD^NHP�UDGLX�
3RYHaLQL�VR�WR�VLFHU�ELOD�SURSDJDQGLVWLaQD�SRURaLOD�LQ�YRMD^NL�NRPHQWDUML��]D�NXOWXUQH
RGGDMH� SD� VR�� SR� EHVHGDK� XUHGQLND� OLWHUDUQH� XUH�$ORM]LMD� *HUCLQLaD�� PHG� WUCD^NLPL
6ORYHQFL�]HOR�WHCNR�QD^OL�VRGHODYFH��7DN^QR�VWDQMH�MH�WUDMDOR�GR����PDMD�������NR�VH�MH
RE�RVPLK�]YHaHU�RJODVLO�5DGLR�6YRERGQL�7UVW��7XUN��������������

2E�NRQFX�YRMQH�MH�ELOD�SRPRa�RCLYOMDQMX�VORYHQVNH�NXOWXUQH�XVWYDUMDOQRVWL�VDPR�
XPHYQD�WDNR�]D�]DYH]QLNH�NRW�WXGL�]D�RED�VORYHQVND�SROLWLaQD�SROD��]D�SDUWL]DQVNHJD�
NL� MH� NRW� GHO� SURWLID^LVWLaQH� NRDOLFLMH� Y� SUYLK� PDMVNLK� GQHK� OHWD� ����� ]DVHGHO
3ULPRUVNR�� NRW� ]D� SURWLNRPXQLVWLaQHJD� R]LURPD� EHJXQVNHJD�� NL� MH� Y� VWUDKX� SUHG

�������������������� ����
�� 9Ha�JOHM��*RUL^NL�OHWQLN���������]ODVWL�SULVSHYND�$QGUHMD�9RYND�LQ�%RULVD�0ODNDUMD�
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NRPXQLVWLaQLP�UHCLPRP�Y�-XJRVODYLML�SRLVNDO�]DYHWMH�SRG�RNULOMHP�DQJOR�DPHUL^NLK
VLO�Y�-XOLMVNL�NUDMLQL�

9�6ORYHQLML� ]PDJRYLWD� SDUWL]DQVND� VWUDQ� VH� MH� CH� Y� YRMQL� VNUEQR� SULSUDYOMDOD� QD
SUHY]HP�REODVWL�SR�NRQFX�YRMQH�QD�YVHK�SRGURaMLK�CLYOMHQMD�� WXGL�NXOWXUQHP��2GVHN
]D� SURVYHWR� 6ORYHQVNHJD� QDURGQRRVYRERGLOQHJD� RGERUD� ��SDUWL]DQVNR� SURVYHWQR
PLQLVWUVWYR���� NL� JD� MH� YRGLO� SLVDWHOM� )HUGR� .R]DN�� MH� Y� VYRMLK� QDaUWLK� DSULOD� ����
SRYVHP� HQDNRSUDYQR� XSR^WHYDOR� WXGL� 3ULPRUVNR� �LQ� .RUR^NR��� 3UHGYLGHQL� VR� ELOL
RUJDQL]DWRUML�^ROVWYD�]D�7UCD^NR�LQ�*RUL^NR��Y�7UVWX�LQ�*RULFL�QDM�EL�RGSUOL�WXGL�VWDOQL
VORYHQVNL�JOHGDOL^aL��SUHGYVHP�SD�EL�PRUDOL�L]�NQMLCQLK�]DORJ�aLP�YHaML�GHOHC�SRVODWL
QD�R]HPOMD��NMHU�VR�NQMLJH�Y�SUHM^QMLK�OHWLK�QDMEROM�SRJUH^DOL�LQ�MH�ELOR�SRYSUD^HYDQMH
SR�QMLK�QDMYHaMH��WRUHM�WXGL�QD�3ULPRUVNR��$6�,��3)������,���������������

9RGVWYHQD�PHVWD�NXOWXUQLK�XVWDQRY�QDM�EL�SUHY]HOL�SURWLID^LVWLaQR�XVPHUMHQL� VOR�
YHQVNL� NXOWXUQLNL�� NL� VR� GHORYDOL� CH� Y� VRURGQLK� SDUWL]DQVNLK� XVWDQRYDK�� 2EQRYD
VORYHQVNHJD� ^ROVWYD� MH�SRWHNDOD�KLWUR�� VDM� VH� MH�QDVODQMDOD�QD� WUDGLFLMR�SDUWL]DQVNHJD
^ROVWYD��NMHU�VR�]�GREU^QR�PHUR�LPSURYL]DFLMH� LQ�GREUH�YROMH�RPLOLOL� WHCDYQH�SRJRMH
^RODQMD�� 7XGL� SUL� aDVRSLVMX� QL� ELOR� YHaMLK� WHCDY�� VDM� VH� MH� XUHGQL^WYR� 3DUWL]DQVNHJD
GQHYQLND�� JODVLOD� SRNUDMLQVNLK� RGERURY� 2VYRERGLOQH� IURQWH� �2)�� ]D� 3ULPRUVNR� LQ
*RUHQMVNR��PHQGD�HGLQHJD�SURWLID^LVWLaQHJD�GQHYQLND�Y�RNXSLUDQHP�GHOX�(YURSH��Y
]DaHWNX�PDMD������SUHVHOLOR�Y�WUCD^NR�WLVNDUQR�GQHYQLND�,O�3LFFROR������PDMD������MH
]DaHO� L]KDMDWL� NRW� 3ULPRUVNL� GQHYQLN�� JODVLOR�2VYRERGLOQH� IURQWH� ]D� 6ORYHQVNR� 3UL�
PRUMH�� 9� YVHK� RGSUWLK� YSUD^DQMLK� MH� ]DJRYDUMDO� VWDOL^aH� MXJRVORYDQVNHJD� R]LURPD
VORYHQVNHJD� SROLWLaQHJD� YRGVWYD� LQ� NPDOX� SUHY]HO� WXGL� VODERVWL� aDVRSLVMD� Y
-XJRVODYLML��NL�VR�VH�ND]DOH�Y�L]UD]LWL�QHWROHUDQWQRVWL�GR�GUXJDaH�PLVOHaLK��NL�VR�MLK�NDU
SRYSUHN�]PHUMDOL�V��ID^LVWL��LQ��L]GDMDOFL��

3DUWL]DQVNH� REODVWL� VR�PDMD� ����� ]DVHGOH� WXGL� 5DGLR� 7UVW�� 1D� SR]LY� ]D� VRGHOR�
YDQMH� VH� MH� RG]YDOD� YHaLQD� WHKQLaQHJD� RVHEMD�� YRGVWYHQD� PHVWD� SD� VR� ]DVHGOL� NXO�
WXUQLNL� L]� SDUWL]DQVNLK� YUVW�� JODVEHQL� SURJUDP� QSU�� %RMDQ� $GDPLa�� JRYRUQL� ELY^D
7LWRYD�CHQD�+HUWD�+DDV��IRUPDOQR�YRGVWYR�UDGLD�SD�MH�SUHY]HO�-RCH�-DYRU^HN�NRW�^HI
UDGLD�2)��NL�MH�PHG�YRMQR�RGGDMDO�QD�RVYRERMHQHP�R]HPOMX��5DGLR�6YRERGQL�7UVW�MH
XYHGHO�GYRMH]LaQH�VORYHQVNR�LWDOLMDQVNH�QDSRYHGL� LQ�SRURaLOD�� ^H�QDMYHa� WHCDY�SD�VR
LPHOL�QRYL�XUHGQLNL�V�SRPDQMNOMLYR�GLVNRWHNR��NL�QL�ELOD�]DORCHQD�V�VORYHQVNR�JODVER�
7RGD�NOMXE�WHPX�MH�ELOR�VORYHQVNHPX�NXOWXUQHPX�SURJUDPX�RGPHUMHQHJD�QHSULPHUQR
YHa�aDVD�NRW�SUHM��7XUN���������������

2G� QDaUWRYDQLK� SUHY]HPRY� SDUWL]DQVNL� VWUDQL� YVDM� QD� ]DaHWNX�� Y� PDMX� ������ QL
XVSHOR�XVWYDULWL� SRJRMHY�]D�REQRYLWHY� JOHGDOL^NHJD� CLYOMHQMD�� 6� WR� QDORJR� VWD� ELOD� Y
7UVW�SRVODQD�UHCLVHU�-RCH�*DOH�LQ�LJUDOHF�-RCH�7LUDQ��aODQD�SDUWL]DQVNHJD�6ORYHQVNHJD
QDURGQHJD�JOHGDOL^aD�QD�RVYRERMHQHP�R]HPOMX������PDMD������ VWD� VH� ORaLOD� RG� SUH�
RVWDOLK� aODQRY� JOHGDOL^aD�� NL� VR� MR� XEUDOL� SR� QDMEOLCML� SRWL� Y� OMXEOMDQVNR� 1DURGQR
JOHGDOL^aH�� LQ�RG^OD��]�GRORaHQLPL�SRREODVWLOL�V�SUYLP� WRYRUQMDNRP�Y�7UVW���7RGD�NR
VWD� SUL^OD� GR� MXJRVORYDQVNLK� HQRW� Y�7UVWX� LQ� MLP� UD]ORCLOD�� V� NDN^QR� QDORJR� VWD� ELOD
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SRVODQD�� MH� QMLKRY� YRGMD� ]PDMHYDO� ]� JODYR� LQ� MX� ]DERGHQR� JOHGDO�� �.DNR� VL� SD� WR
SUHGVWDYOMDWH"����*OHGDOL^NH�SUHGVWDYH"����7X��Y�7UVWX"����,Q�]GDM"����1L�JRYRUD���*DOH
MH�QD�SULJRYDUMDQMH��GD� LPD�QDWDQaQH�XND]H��GRELO� OH�VWURJ�YRMD^NL�RGJRYRU���7X��QD
WOHK��DOL�SLVDOQLNLK�SUHQRaLWD��=MXWUDM�SD� V�SUYLP� WRYRUQMDNRP�Y�/MXEOMDQR�� ,Q�GD� VH
SRQRaL�QH�SULNDCHWD�QD�XOLFDK��aH�KRaHWD�CLYD�GRPRY����*DOH�����������������

0DMD� ����� MH� ELO� SRORCDM� ]D� VORYHQVNR� NXOWXUQR� XVWYDUMDQMH� QD� 3ULPRUVNHP� QH�
SULPHUQR� EROM^L� NRW� SUHG� OHWL�� 6ORYHQVNH� OMXGVNH� ^ROH� VR� ELOH� Y� YHaLQL� VORYHQVNLK
NUDMHY�� UHGQR� MH� L]KDMDO� 3ULPRUVNL� GQHYQLN�� VORYHQVND� EHVHGD� MH� RGPHYDOD� QD� PL�
WLQJLK��SULUHGLWYDK�^WHYLOQLK�NXOWXUQLK�GUX^WHY�LQ�QD�WUCD^NHP�UDGLX��5HVGD�MH�SUL�YVHP
WHP� SUHYODGRYDOD� HQD� UHVQLFD�� UHVQLFD� VORYHQVNHJD� R]LURPD� MXJRVORYDQVNHJD� ]PD�
JRYDOFD��WRGD�NUDWNRWUDMQRVW�WDN^QHJD�VWDQMD�QLWL�QL�GRSXVWLOD��GD�EL�VH�Y�NXOWXUQL�VIHUL
XYHOMDYLOD�WLVWD�QHWROHUDQWQRVW�LQ�XWLOLWDUQRVW��NL�MH�OHWD������]DaHOD�SUHCHPDWL�NXOWXUQR
XVWYDUMDQMH�Y�6ORYHQLML�

.DMWL�Y� WD� WRN� MH� ]DUH]DOD� UD]GHOLWHY� -XOLMVNH�NUDMLQH�QD�&RQR�$�SRG�=DYH]QL^NR
YRMD^NR� XSUDYR� �=98�� LQ� &RQR� %� SRG� 9XMD^NR� XSUDYR� -XJRVORYDQVNH� DUPDGH
�98-$���'YH�FRQL� �� GYD�REODVWQLND� ��GYRMH� UD]OLaQLK�JOHGDQM�QD� VORYHQVNH�NXOWXUQH
XVWDQRYH��7RGD�RE�YVHM� WHM� UD]OLaQRVWL� MH�YHOMDOR� LVWR�QDaHOR��GD� LPDMR�6ORYHQFL�SUD�
YLFR�GR� ODVWQLK�NXOWXUQLK�XVWDQRY��GR�XSRUDEH�PDWHUQHJD� MH]LND�Y� MDYQRVWL� LQ� ^RODK�
7RGD�CDO�MH�WDNR��GD�ODKNR�LVWR�QDaHOR�UD]OLaQL�OMXGMH�UD]XPHMR�SRYVHP�UD]OLaQR�

=98�MH�SR�����MXQLMX��NR�VH�MH�L]�&RQH�$�XPDNQLOD�MXJRVORYDQVND�YRMVND��VSUHMHOD
QRYR� VWDQMH� Y� NXOWXUL�� XVWYDUMHQR� Y� ]DGQMLK� PHVHFLK�� NRW� GHMVWYR�� NL� JD� QH� YHOMD
VSUHPLQMDWL�� 6� WHP� SD� MH� SUL]QDOD� WXGL� SULGRELWYH� REHK� VORYHQVNLK� SROLWLaQLK� SRORY�
WDNR� QSU�� JRUL^NR� JLPQD]LMR� NRW� UH]XOWDW� NXOWXUQLK� SUL]DGHYDQM� SURWLNRPXQLVWLaQHJD
WDERUD� NRW� 3ULPRUVNL� GQHYQLN� DOL� VORYHQVNL� WUCD^NL� UDGLR� NRW� UH]XOWDW� NXOWXUQL^NLK
SUL]DGHYDQM� RVYRERGLOQHJD� JLEDQMD�� =98� MH� NOMXE� ]DJRYDUMDQMX� OHJDOLVWLaQHJD� VWD�
OL^aD��GD�GR�SRGSLVD�PLURYQH�SRJRGEH�QH�PRUHMR�JOREOMH�SRVHJDWL�Y�YHOMDYQL�SUDYQL
VLVWHP�� SUDY� SUL� YSUD^DQMX� VORYHQVNLK� NXOWXUQLK� XVWDQRY� PRaQR� SRVHJOD� Y� XYH�
OMDYOMHQR��ID^LVWLaQR��]DNRQRGDMR�LQ�XJRGLOD�VORYHQVNLP�]DKWHYDP�

9�&RQL�%� VH�98-$� QL� WDNR� NRW� =98� Y�&RQL�$� XNYDUMDOD� V� SUDYQLP� XUHMDQMHP
^ROVNH�LQ�SURVYHWQH�GHMDYQRVWL��7R�QDORJR�MH�SUHY]HOR�YRGVWYR�RVYRERGLOQHJD�JLEDQMD�
NL� MH� SRWH]H� XVNODMHYDOR� ]� /MXEOMDQR� LQ� WDNR� GHORPD� SUHMXGLFLUDOR� VNOHSH� PLURYQH
NRQIHUHQFH�� >ROVNL� VLVWHP� LQ� NXOWXUQH� XVWDQRYH� Y� &RQL� %� VR� GHORYDOH� SR� SRGREQLK
SULQFLSLK� LQ�QDYRGLOLK�NRW� VRURGQH�XVWDQRYH�Y�PDWLaQL�GUCDYL�� ]DWR� ODKNR�SRGDWNH�R
QMLKRYHP� GHORYDQMX� QDMGHPR� WDNR� Y� DUKLYLK� RUJDQRY� 3RNUDMLQVNHJD� QDURGQR�
RVYRERGLOQHJD� RGERUD� ]D� 3ULPRUVNR� �3122��� VORYHQVNH� REODVWL� QD� 3ULPRUVNHP� �
VHGHC� ]D� &RQR� %� MH� LPHO� Y� $MGRY^aLQL�� NRW� WXGL� Y� DUKLYLK� SULVWRMQLK� VORYHQVNLK
PLQLVWUVWHY�Y�/MXEOMDQL��>ROVNL�VLVWHP��SURVYHWQR�GHORYDQMH�LQ�NXOWXUQH�XVWDQRYH�VR�VH
WRUHM�Y�&RQL�%�UD]YLMDOH�SUHFHM�GUXJDaH�NRW�Y�&RQL�$��1HSRVUHGQL�YSOLY�VORYHQVNHJD
SROLWLaQHJD�YRGVWYD�L]�/MXEOMDQH�SD�OH�QL�YRGLO�Y�WDNR�RVWUH�XWLOLWDUQH�VPHUL�Y�NXOWXUL�
NRW�JD� MH�ELOR�CH� WDNUDW�]DVOHGLWL�QD�6ORYHQVNHP��VDM� VR�VH�YRGLOQL� VORYHQVNL�SROLWLNL
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]DYHGDOL��GD�QL�VPLVHOQR�]DRVWURYDWL�RGSUWLK�YSUD^DQM�LQ�VL�V�WHP�SRVODE^HYDWL�SRORCDMD
WHU�QDELUDWL�QHJDWLYQH�WRaNH�]D�PLURYQR�NRQIHUHQFR��

=D�UD]OLNR�RG�=98�MH�VORYHQVND�REODVW�GRYROMHYDOD�OH�GHORYDQMH�XVWDQRY��NL�MLK�MH
QHSRVUHGQR� YRGLOD� LQ� QDG]LUDOD�� 0HG� ^ROVNLPL� XVWDQRYDPL� VR� WDNR� ODKNR� SR� PDMX
����� QHPRWHQR� GHORYDOH� GDOMH� OH� WLVWH�� NL� VR� MLK� SR� NDSLWXODFLML� ,WDOLMH� XVWDQRYLOH
SDUWL]DQVNH� REODVWL��PHGWHP� NR� VR�PRUDOH� WLVWH�� NL� VR� ELOH� XVWDQRYOMHQH� QD� R]HPOMX
SRG� NRQWUROR� GRPREUDQFHY� R]LURPD�1HPFHY�� SUHFHM� VSUHPHQLWL� VLVWHP� GHOD�� ]DPH�
QMDWL� GHO� SURVYHWQHJD� NDGUD� LQ� VH� SULODJRGLWL� QRYLP� ^ROVNLP� SUHGSLVRP�� 1D]RUHQ
SULPHU�UD]OLaQLK�SRJOHGRY�QD�RCLYOMDQMH�VORYHQVNLK�NXOWXUQLK�XVWDQRY�QD�3ULPRUVNHP
MH�QSU�� VWDOL^aH�GR�JRUL^NH�JLPQD]LMH��0HGWHP�NR� MR� MH�Y�&RQL�$�=98�SUL]QDOD�NRW
GHMVWYR��MH�VORYHQVND�REODVW�QMHQHJD�UDYQDWHOMD�-RCR�/RYUHQaLaD�WXGL�]DUDGL�GHORYDQMD
QD�QMHM�SRVWDYLOD�SUHG�VRGL^aH�LQ�JD�REVRGLOD�NRW�NRODERUDFLRQLVWD�

2VQRYQD� NXOWXUQD� QDORJD�� NL� VR� VH� MH� ]DYHGDOH� YVH� VWUDQL�� MH� ELOD� REQRYD� VOR�
YHQVNHJD�^ROVWYD���=D�YVH�MH�VLFHU�ELOR�QHVSRUQR��GD�LPDMR�6ORYHQFL�SUDYLFR�GR�^RODQMD
Y�PDWHUQHP� MH]LNX�� WRGD� NOMXE� WHPX� MH� SUL^OR� GR� NRQIOLNWRY� SUL� XUHVQLaHYDQMX� WHJD
QDaUWD��9�&RQL�%� MH�VORYHQVND�REODVW�QDGDOMHYDOD�QD� WUDGLFLML�SDUWL]DQVNHJD�^ROVWYD� LQ
SULODJDMDOD�VLVWHP�WLVWHPX��NL�MH�ELO�SUHGSLVDQ�]D�PDWLaQR�6ORYHQLMR��7R�SD�SRPHQL��GD
MH� WHPHOMLO� QD� GXKX� RVYRERGLOQHJD� ERMD� LQ� PDUNVLVWLaQL� PLVHOQRVWL� Y� LQWHUSUHWDFLML
YRGVWYD� RVYRERGLOQHJD� JLEDQMD�� GD� VR� Y� SUHGPHW� ]JRGRYLQH� YSHOMDOL� WXGL� ]JRGRYLQR
RVYRERGLOQHJD�ERMD��GD� MH�SRVWDO�YHURXN�QHREYH]HQ�SUHGPHW� LQ� MH�ELO�QD�SUHGPHWQLNX
QDYHGHQ�QD�]DGQMHP�PHVWX��3UL�SRXNX�VR�XSRUDEOMDOL�XaEHQLNH��NL�MLK�MH�L]GDMDO�3122�
SD� WXGL� XaEHQLNH�� QDWLVQMHQH� Y� 6ORYHQLML�� SUL� QDVWDYLWYDK� XaLWHOMHY� SD� VR� LPHOH
SUHFHM^QMR� YORJR� WXGL� SROLWLaQH� NDUDNWHULVWLNH�� NL� VR� MLK� VHVWDYOMDOL� NRPLWHML
.RPXQLVWLaQH� SDUWLMH� LQ� SROLWLaQH� SROLFLMH�� 3ROHJ� OMXGVNLK� ^RO� VR� RGSUOL� ^H� VORYHQVNL
JLPQD]LML�Y�.RSUX�LQ�3RVWRMQL��1HGRWDNQMHQR�SD�MH�VORYHQVND�REODVW�SXVWLOD�LWDOLMDQVNR
PDQM^LQVNR� ^ROVWYR�� SD� aHSUDY� VR� LPHOL� QD� QMHJRY� UDaXQ� ^WHYLOQH� SULSRPEH�� VDM� MH
SRWHNDO�SRXN�SR� VWDULK�QDaHOLK� L]� LWDOLMDQVNH� GUCDYH�� SULVWRMQD� DYWRQRPQD� LWDOLMDQVND
NRPLVLMD�SD�QL�RSUDYLOD�HSXUDFLMH�SR�CHOMDK�VORYHQVNLK�REODVWL��9�SRURaLOX�R�^ROVWYX�QD
3ULPRUVNHP�� VHVWDYOMHQHP� VSRPODGL� ����� ]D� ^ROVNR� NRPLVLMR� FHQWUDOQHJD� NRPLWHMD
.RPXQLVWLaQH�SDUWLMH�6ORYHQLMH�� MH�]DEHOHCHQR���9�PDQM^LQVNR�^ROVWYR�YVOHG�SROLWLaQH
VLWXDFLMH�QLVPR�GR�VHGDM�SRVHJOL��3RJRYRU�]�LWDOLMDQVNR�QDG]RUQLFR�SD�MH�MDVQR�RGNULO�
GD�MH�YSUD^DQMH�LWDOLMDQVNLK�^RO�Y�RNUDMX�.RSHU�SHUHaH��.RPLVLMD�]D�LWDOLMDQVNR�^ROVWYR�
NL�MH�VHVWDYOMHQD�L]�,WDOLMDQRY��VH�EULJD�Y�WROLNR��GD�QH�EL�]DYHO�Y�WHK�UD]UHGLK�QRYL�GXK�
.QMLJH�VR�LVWH�NDNRU�Y�,WDOLML��SURJUDPL�VR�SULODJRGHQL�QMLP��XaLWHOML�VWRMH�YVL�RE�VWUDQL�
R]LURPD�VR�QDP�VRYUDCQL���$6��&.�=.6�,,,��3HURY^HN���������������

=DUDGL� XSR^WHYDQMD� GHMVWYD�� GD� VR� ELOL� 6ORYHQFL� GROJD� OHWD� SULNUDM^DQL� ]D� ODVWQH

�������������������� ����
�� 2�GHORYDQMX�VORYHQVNH�REODVWL�QD�3ULPRUVNHP�JOHM�VSRPLQH���3HURY^HN��������
�� 2�WHP�MH�ELOR�QDSLVDQLK�CH�YHa�GHO��=D�aDV�����������JOHM�]ODVWL��*HUCLQLa���������3DKRU���������3DY�

OLa��6PROHM���������]D�SRYRMQD�OHWD�SD��*HUCLQLa���������=RUQ������������������3DKRU�����������������
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^ROH��GD� MH�ELO�QDMYHaML�SULPDQMNOMDM�XaLWHOMVNHJD�NDGUD�SUDY�QD�3ULPRUVNHP� LQ�GD� MH
ELOD�VWUXNWXUD�NDGUD�VODED��VDM�MH�ELOR�YHOLNR�XaLWHOMHY�^H�EUH]�GLSORP��VR�ELOL�SUHGSLVL�R
YSLVLK�Y�^ROH�LQ�R�QDSUHGRYDQMLK�Y�QDVOHGQML�UD]UHG�QD�VORYHQVNLK�^RODK�Y�&RQL�%�LQ
WXGL� QD� WLVWLK� Y�&RQL�$�� NL� VR� ELOH� SRG� NRQWUROR� VORYHQVNLK� REODVWL�� EROM�PLOL� NRW� Y
RVWDOL�6ORYHQLML�

3UHFHM� GUXJDaH� MH� ELOR� Y� VORYHQVNLK� ^RODK� Y� &RQL� $� SRG� QDG]RURP� =98�� =D�
VWRSQLNL� RVYRERGLOQHJD� JLEDQMD� )UDQFH� %HYN�� %RULV� .UDLJKHU�� 'UDJR� 3DKRU�� )UDQH
7RQaLa� LQ� GUXJL� VR� ]DJRYDUMDOL� VWDOL^aH�� GD� EL� PRUDOD� WXGL� Y� &RQL� $� YHOMDWL� HQDND
QDaHOD�SUL�RUJDQL]LUDQMX�VORYHQVNHJD�^ROVWYD��WRGD�Y�SRJRYRULK�PHG�QMLPL�LQ�aDVWQLNL
=98�� ]DGROCHQLPL� ]D� SURVYHWQR� SUREOHPDWLNR�� MH� SUL^OR� SROHWL� ����� GR� QHVRJODVLM�
=98� MH� ]DYUQLOD� SROLWLaQR� REDUYDQH� ]DKWHYH� SUHGVWDYQLNRY� 3122� ]D� 3ULPRUVNR� LQ
]DKWHYH�SR�SULODJDMDQMX�^ROVNHJD�VLVWHPD�WLVWHPX�Y�PDWLaQL�6ORYHQLML��3R�GUXJL�VWUDQL
SD�MH�=98�SUHGODJDOD�]D�XUDGQR�VORYHQVNR�VWUDQ�]HOR�QHVSUHMHPOMLY�SUHGORJ��GD�RVWDQH
Y�JUREHP�Y�YHOMDYL�VWDUD�]DNRQRGDMD��NDU� MH�SRVUHGQR� L]QLaLOR� WUDGLFLMR�SDUWL]DQVNHJD
^ROVWYD� LQ� XYHOMDYOMDOR� SULYLOHJLUDQRVW� LWDOLMDQVNLK� ^RO� �*HUCLQLa�� ������ ������� =RUQ�
����������������1DaHORPD�=98� VHYHGD�QL�QDVSURWRYDOD� VORYHQVNHPX� ^ROVWYX�� VDM� MH
SRONRYQLN�$OIUHG�&��%RZPDQ��YUKRYQL�aDVWQLN�]D�FLYLOQH�]DGHYH�SUL�=98������ MXOLMD
�����PHG�RVQRYQLPL�QDORJDPL�QD^WHO� WXGL�RGSLUDQMH� VORYHQVNLK� ^RO��NMHU�ERGR� ]D� WR
SRJRML�� LQ� YUDaDQMH� VORYHQVNLK� XaLWHOMHY� Y� GRPDaH� NUDMH� �3HUHaD� YSUD^DQMD����� ������
7RGD�RE� WHP� MH�SRXGDUMDO��GD�]DSRVORYDQMH�Y�GUCDYQLK�VOXCEDK�QH�ER�]JROM�SUL]QDQMH
]DVOXCQLP� RVHEDP�� WHPYHa� ER� SRWUHEQR� ]D� WR� LPHWL� WXGL� XVWUH]QH� NYDOLILNDFLMH�
3RURaQLN�-RKQ�3��6LPRQL��aDVWQLN�]D�SURVYHWR�SUL�=98��SD�MH�QD�YSUD^DQMH��DOL�PLVOLMR
REQRYLWL�WXGL�VORYHQVNH�VUHGQMH�^ROH��NL�VR�ELOH�SUHG����VYHWRYQR�YRMQR�QD�3ULPRUVNHP�
RGJRYRULO���AH�ER�GRYROM�GLMDNRY��NL�KRaHMR�RELVNRYDWL�VORYHQVNR�VUHGQMR�^ROR��aH�ER
]DGRVWL� NYDOLILFLUDQLK� XaLWHOMHY� LQ� aH� ERGR� QD� UD]SRODJR� SRWUHEQD� SRVORSMD�� SRWHP
ERPR�RGSUOL�VUHGQMH�^ROH���2GJRYRUL������*ODV�]DYH]QLNRY��������

=98�VR�VH�QDMSUHM�GRJRYDUMDOL�V�SDUWL]DQVNLPL�SURWLID^LVWLaQLPL�]DYH]QLNL��D�QLVR
QD^OL� VNXSQHJD� MH]LND�� VDM� MH� YRGVWYR� VORYHQVNHJD� RVYRERGLOQHJD� JLEDQMD� LJUDOR� QD
YVH� DOL� QLa� LQ� QL� ELOR� SULSUDYOMHQR� QD� NRPSURPLVH�� =DWR� VH� MH� ]DaHOD� =98� DYJXVWD
����� GRJRYDUMDWL� ^H� ]� OMXGPL� L]� VORYHQVNHJD� SURWLNRPXQLVWLaQHJD� WDERUD�� =D� VYH�
WRYDOFD�]D�VORYHQVNH�^ROH�MH�=98�LPHQRYDOD�6UHaND�%DUDJR��NL�MH�QDWR�YRGLO�SULSUDYH
QD�XVWDQDYOMDQMH� VORYHQVNLK� ^RO� LQ�QMLKRYR�GHORYDQMH� �*HUCLQLa�� ��������������7RGD
aODQL� 3122� VR� RGNODQMDOL� NDNU^HQNROL� VWLN� ]� %DUDJR�� NHU� VR� JD� ^WHOL� ]D� NRODER�
UDFLRQLVWD��3DKRU������������������NDU�MH�VHYHGD�RYLUDOR�WXGL�VRGHORYDQMH�PHG�3122
LQ�=98��3UL�OMXGVNHP�^ROVWYX�MH�3122�REGUCDOD�PUHCR�VYRMLK�^RO��WDNR�GD�VWD�ELOD�Y
&RQL� $� GYD� Y]SRUHGQD� VLVWHPD�� Y� VUHGQMHP� ^ROVWYX� SD� MH� RVYRERGLOQR� JLEDQMH� SR
]DaHWQLK� QDVSURWRYDQMLK� OH� SRGSUOR� ^ROH�� NL� MLK� MH� XVWDQRYLOD� =98�� 7D� MH� SULQFLSH
VORYHQVNHJD� ^ROVWYD�GRORaLOD� ]�RNURCQLFDPL�� L]GDQLPL�RNWREUD�������9SLV�Y� VUHGQMH
^ROH�]D�^ROVNR�OHWR���������MH�ELO�WXGL�]D�=98�SUHVHQHWOMLYR�YLVRN��WDNR�GD�VR�SROHJ
VSUYD� QDaUWRYDQLK� GYHK�� JLPQD]LMH� Y� 7UVWX� LQ� XaLWHOML^aD� Y� *RULFL�� RGSUOL� ^H� GYH�
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WUJRYVNR� ^ROR� Y� 7UVWX� LQ� JLPQD]LMR� Y� *RULFL�� =DQMH� VR� VLFHU� YHOMDOL� SUHGSLVL� NRW� Y
RVWDOLK� LWDOLMDQVNLK� ^RODK�� VHYHGD� RE� XSR^WHYDQMX� GUXJDaQHJD� MH]LND�� YVH� OLVWLQH� LQ
VSULaHYDOD�SD�VR�PRUDOL�ELWL�L]GDQL�Y�VORYHQVNHP�MH]LNX��

=98�MH�XUDGQR�SUL]QDOD�OH�^ROH��NL�VR�VH�SRGUHMDOH�QMHQLP�SUHGSLVRP��LQ�]JROM�WH
VR� ELOH� GHOHCQH� QMHQH� JPRWQH� SRGSRUH�� >WHYLOQLP� ^RODP�� NL� VR� VH� UDYQDOH� SR� VPHU�
QLFDK�3122�� MH�=98�VaDVRPD�RGY]HOD�SUDYLFR� MDYQRVWL��2E�]DaHWNX�SUYHJD�SRYRM�
QHJD�^ROVNHJD�OHWD�MH�%RZPDQ�SRXGDULO��GD�WLVWL��NL�^H�YHGQR�aXWLMR�PUCQMR�GR�SRUD�
CHQHJD�VRYUDCQLND��QLVR�]PRCQL�XVWYDUMDWL�QD� WUGQLK� WHPHOMLK�QHSULVWUDQRVW��NL�QDM�EL
ELOD�SRGODJD�aORYH^NLK�SUDYLF��������5HVQLaQL�PLU�MH�GRVHJOMLY�OH�]�QDSUHGNRP�LQ�Y]JRMR
PODGLQH�� NL� ER� ]� Y]WUDMQLP� GHORP� LQ� UHVQRVWMR� SURVYHWOMHQD� Y� ^RODK�� ,]� WHK� ^RO� SD
PRUDMR�ELWL�RGVWUDQMHQL�YVL�SROLWLaQL�YSOLYL�LQ�YVH�]DSUHNH��NL�EL�RYLUDOH�GRVHaL�Y]JRMQL
QDPHQ� GHPRNUDWLaQLK� LGHDORY��� .ULWLNR� ID^LVWLaQHJD� ^ROVNHJD� VLVWHPD� VR� WDNR� YR�
GLWHOML� =98� SUHQHVOL� WXGL� QD� GUXJH� SROLWLaQH� RSFLMH�� NL� VR� VL� SUL]DGHYDOH� L]� ^ROVWYD
XVWYDULWL� HNVNOX]LYQR� SURSDJDQGQR� VUHGVWYR� ]D� ^LUMHQMH� ODVWQH� LGHRORJLMH� �6HVWDQHN
WUCD^NLK�XaLWHOMHY��*ODV�]DYH]QLNRY��������

9�VORYHQVNLK�^RODK�Y�&RQL�$�SRG�YRGVWYRP�=98�MH�WDNR�RVWDO�Y�YHOMDYL�LWDOLMDQVNL
^ROVNL� VLVWHP��9�QDVSURWMX� ]� YUVWQLNL� L]�&RQH�%� VH� XaHQFL� Y�&RQL�$�QLVR� XaLOL� ]JR�
GRYLQH�RVYRERGLOQHJD�JLEDQMD��VDM�VH�MH�XaQL�QDaUW�]JRGRYLQH�]DXVWDYLO�SUL�OHWX������
QD�SUYHP�PHVWX�QD�SUHGPHWQLNX�SD�MH�ELO�SR�VWDUL�WUDGLFLML�QDYHGHQ�YHURXN��3RVHEQD
WHCDYD� VR� ELOL� XaEHQLNL�� VDM� QD� WLVWH�� NL� VR� MLK� XSRUDEOMDOL� Y� &RQL� %� ]DUDGL� �NRPX�
QLVWLaQH�SURSDJDQGH��%DUDJD�LQ�RVWDOL�VYHWRYDOFL�=98�QLVR�KRWHOL�SULVWDWL��]DORJ�VWDULK
XaEHQLNRY�SD�NOMXE�SUR^QML��QDVORYOMHQL�Y�/MXEOMDQR��QLVR�GRELOL��NHU�VR�MLK�WDPNDM^QMH
REODVWL� SRVODOH�Y�SUHGHODYR�Y�SDSLUQLFH��3RXN�Y� ^RODK�SRG�QDG]RUVWYRP�=98� MH�ELO
]DWR�SUHFHM�RWHCHQ��VDM�VR�QRYH�XaEHQLNH�QDWLVQLOL�^HOH�VSRPODGL������

#H� Y� ]DaHWNX� OHWD� ����� MH� SUL^OR� GR� YHaMLK� QHVRJODVLM� PHG� =98� LQ� YRGVWYRP
^WHYLOQLK� VORYHQVNLK� ^RO�� NL� VR� NRW� PHURGDMQD� XSR^WHYDOD� QDYRGLOD� 3122�� 7D� MH
VYHWRYDO�VWDU^HP��QDM�YSLVXMHMR�RWURNH�Y�^ROH�SRG�QMLKRYLP�QDG]RUVWYRP��VDM�VR�Y�QMLK
XaLOL� SROLWLaQR� ]DQHVOMLYL� XaLWHOML�� WHCDYD� SD� MH� ELOD� Y� WHP�� GD� MH� ELO�PHG� QMLPL� YHOLN
GHOHC�XaLWHOMHY�EUH]�GLSORP��NL�MLK�=98�QL�ELOD�SULSUDYOMHQD�SRWUGLWL�NRW�XVWUH]QH�XaQH
PRaL��9�QDVSURWMX� V� WHP� VL� MH� 3122�SUL]DGHYDO�� GD� VORYHQVNL� RWURFL� QH� EL� KRGLOL� Y
^ROH�]��EHORJDUGLVWLaQLPL��XaLWHOML�LQ�GD�QH�EL�VSUHMHPDOL�LQ�XSRUDEOMDOL�XaEHQLNRY��NL
MLK�MH�SUHGSLVRYDOD�=98��$6�,,��3122�����,,���������������$6�,,��3122�����,,��(QR
OHWR������ =DYH]QL^NH� REODVWL� MH� WXGL� MH]LOR�� NHU� VR� ELOH� VORYHQVNH� ^ROH� WDNR� NRW� Y
6ORYHQLML�RNUD^HQH�V�SROLWLaQLPL�SDURODPL�LQ�VOLNDPL�MXJRVORYDQVNLK�YRGLWHOMHY�LQ�NHU
VR�XaLWHOML�XSRUDEOMDOL�XaEHQLNH��NL� MLK�=98�QL�SUL]QDYDOD��=98�MH� WDN^QR�GHORYDQMH
RFHQMHYDOD� NRW� L]NRUL^aDQMH� ^ROH� Y� SROLWLaQR� SURSDJDQGQH� QDPHQH�� Y� VORYHQVNHP
SURWLNRPXQLVWLaQHP� WDERUX� VR�EROM� QHSRVUHGQR�JRYRULOL� R� NRPXQLVWLaQL� SURSDJDQGL�

�������������������� ����
�� 2NURCQLFH�R�RUJDQL]DFLML�VORYHQVNHJD�^ROVWYD�VR�ELOH�L]GDQH�Y�8UDGQHP�OLVWX�=98������������������

3RQDWLVQMHQH�VR�ELOH�Y��6ORYHQVNR�^ROVWYR�������������*HUCLQLa���������������
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XUDGQH� VORYHQVNH� REODVWL� RNROL� 3122� SD� VR� XJRYDUMDOH�� GD� =98� NU^L� SUDYLFH� 6OR�
YHQFHY�� GD� QH� GRSX^aD� DYWRQRPQHJD� ^ROVWYD� LQ� GD� V� SULVWDMDQMHP� QD� VWDUH� SUHGSLVH
RCLYOMD�ID^LVWLaQH�WHQGHQFH�

1D�RVWHU�QHJDWLYHQ�RGPHY�PHG�SULVWD^L� RVYRERGLOQHJD� JLEDQMD� LQ� SUL� REODVWHK� Y
6ORYHQLML� MH� QDOHWHOR� RGSX^aDQMH� VORYHQVNLK� XaLWHOMHY�� NL� MLP� =98� QL� GRYROLOR� SR�
XaHYDWL� QD� VORYHQVNLK� ^RODK�� 6ORYHQLMD� MH� N� WHPX� SULSRPRJOD� ]� GRNDM� LGHROR^NLP
L]ERURP�XaLWHOMVWYD��VDM� MH�QD�3ULPRUVNR�SR^LOMDOD�SUHFHM� W�� L��XaLWHOMHY�WHaDMQLNRY��NL
^H� QLVR� LPHOL� XVWUH]QH� GLSORPH�� 1DPHVWR� WHK� MH� =98� UDMH� ]DSRVORYDOD� XaLWHOMH� L]
EHJXQVNLK� YUVW�� NL� SRYHaLQL� QLVR� ELOL� QDNORQMHQL� NRPXQLVWLaQL� SRWL�� NL� MR� MH� XEUDOD
-XJRVODYLMD��'D�QD�]DVOL^DQMLK�SUL�HSXUDFLMVNL�NRPLVLML�XaLWHOMHY�VSORK�QLVR�VSUD^HYDOL
R�QMLKRYL�PHGYRMQL�GHMDYQRVWL��DOL� VR�VRGHORYDOL� V� ID^LVWLaQLP�UHCLPRP�LSG��� WHPYHa
VR�ELOD�YSUD^DQMD�OH��SROLWLaQR�LQIRUPDWLYQHJD�]QDaDMD���$6��03�/56���������������
MH� ELO� ]D� VORYHQVNR� VWUDQ� QHVSRUHQ� GRND]� SURWLMXJRVORYDQVNH� XVPHUMHQRVWL� SUL
]DSRVORYDQMX�VORYHQVNHJD�XaLWHOMVWYD�

1DMKXM^L�XGDUHF�VORYHQVNLP�^RODP�Y�&RQL�$��NL�VR�XSR^WHYDOD�QDYRGLOD�3122��MH
QDUHGLOD�=98����� MXOLMD�������NR� MH�RGSXVWLOD�QDHQNUDW�NDU�����XaLWHOMHY� LQ�RGUHNOD
SUDYLFR�MDYQRVWL����VORYHQVNLP�^RODP��$6�,,��3122�����,,����������������9�]DaHWNX
QDVOHGQMHJD� ^ROVNHJD� OHWD�� ��������� MH� =98� YVH� EROM� QHSRVUHGQR� RGJRYDUMDOD� QD
QDSDGH�V�VORYHQVNH�VWUDQL�LQ�YHaNUDW�QD�JODV�SRQRYLOD��GD�QH�ER�SULVWDOD�QD�SROLWL]DFLMR
^ROVWYD��=98�MH�����QRYHPEUD������Y�SRURaLOX�]DSLVDOD��GD�ER�SUL]QDOD� OH� WLVWH� VOR�
YHQVNH� ^ROH�� NL� VH� SRNRUDYDMR� QMHQLP� SUHGSLVRP�� �9VH� ^ROH�� NL� VSUHMHPDMR� LQ� SR�
XaXMHMR� RWURNH� Y� REYH]QL� ^ROVNL� VWDURVWL� �� GR� ��� OHW� EUH]� RGREULWHY� =98�� LPD
=DYH]QL^ND�YRMD^ND�XSUDYD�]D�WDMQH�LQ�QH]DNRQLWH���3UDY�WDNR�MH�RSR]RULOD��GD�PRUDMR
YVH� ^ROH� XSRUDEOMDWL� XaEHQLNH�� NL� MLK� MH� L]GDOD� =98�� QD� NRQFX� SD� RVWUR� QDSDGOD
VWDOL^aD� GUXJH� VWUDQL�� �3RVNXVL� ]D� XYDMDQMH� SROLWLNH� Y� ^ROH� VR� YHGQR� VLPEROLaQL� ]D
SULaHWHN� WRWDOLWDUQH�REOLNH� YODGH�� 6YRERGD�Y]JRMH� MH�SUDY� WDNR� GUDJRFHQD� SULURMHQD
SUDYLFD��NDNRU�VYRERGD�WLVND���9]JRMQD�SROLWLND�����*ODV�]DYH]QLNRY��������

9VHNDNRU� QDMWHCML� VR� ELOL� SRJRML� ]D� RCLYOMDQMH� VORYHQVNHJD� ^ROVWYD� Y� .DQDOVNL
GROLQL��VDM�WD�QL�ELO�GHO�-XOLMVNH��DPSDN�9LGHPVNH�SRNUDMLQH��7DP�SD�SROLWLND�]DKRG�
QLK� ]DYH]QLNRY� QL� SRJQDOD� NRUHQLQ�� 9� ^ROVNHP� OHWX� �������� VR� Y� .DQDOVNL� GROLQL
XVWDQRYLOL� LOHJDOQH� VORYHQVNH� ^ROH�� NL� VR� MLK� REODVWL� ]DSUOH�� XaLWHOMVWYR� SD� L]JQDOH�
1DVOHGQMH� ^ROVNR� OHWR� VR� VNX^DOL� XVWDQRYLWL� OHJDOQR� ^ROR�� D� VR� REODVWL� Y� 9LGPX� YVH
WRYUVWQH�SUR^QMH�]DYUQLOH��$6��03�/56�����������������FI��>XPL��9HQRVL������������

3UHG�SULNOMXaLWYLMR�YHaMHJD�GHOD�3ULPRUVNH�-XJRVODYLML�MH�ELOR�WDNR�Y�&RQL�%�-XOLMVNH
NUDMLQH� ���� VORYHQVNLK� RVQRYQLK� ^RO�� NL� VR� CH� GHORYDOH� SR� QDaHOLK� ^ROVWYD� Y�PDWLaQL
GRPRYLQL�� PHG� SULEOLCQR� ���� XaLWHOML� SD� MLK� MH� ELOR� RNROL� SRORYLFH� EUH]� XVWUH]QH
L]REUD]EH��*OHGH�WHJD�MH�ELOR�VWDQMH�Y�&RQL�$�EROM^H��VDM�MH�ELOR�QD�����^RODK�OH�VHGPLQD
RG� SULEOLCQR� ���� XaLWHOMHY� EUH]� XVWUH]QH� NYDOLILNDFLMH�� 7RGD� ��� XaLWHOMHY� MH� ]D
QH]DQHVOMLYH�^WHOD�XUDGQD�VORYHQVND�VWUDQ������MLK�MH�RGSXVWLOD�L]�VOXCEH�=98��RG����
^RO�SD�MLK�MH�LPHOR�SUDYLFR�MDYQRVWL�OH�����WRUHM�RNYLUQR�YVDND�GUXJD��$6��03�/56������
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1X^LaHY�3RNRMQLN�Y�UHCLML�0��6DQFLQD�Y�61*�7UVW�Y�VH]RQL��������
�$UKLY�1>.�7UVW��

=GUDKH�RE�RCLYOMDQMX� VORYHQVNLK� ^RO� QD�3ULPRUVNHP� VR� ELOH� SROLWLaQHJD� ]QDaDMD�
1H�JOHGH�QD�WR�VR�]QRYD�RCLYHOH�^ROH�]�XaQLP�MH]LNRP��NL�JD�MH�ID^LVWLaQD�REODVW�V�VLOR
SUHJDQMDOD��7DNR� XUDGQH� VORYHQVNH� REODVWL� NRW� SURWLNRPXQLVWLaQL� WDERU� VWD� SRND]DOD
SUL�RUJDQL]DFLML�^ROVWYD�YHOLNR�QHWROHUDQWQRVWL��VDM�VR�SUYL�GUXJH�]PHUMDOL�V��ID^LVWL��LQ
�GRPREUDQFL��� ]� QDVSURWQH� VWUDQL� SD� VR� VH� VOL^DOH� REWRCEH� QD� UDaXQ� �NRPXQLVWRY��
5D]GHOLWHY� VORYHQVNLK� RWURN� SR� ^RODK� Y� &RQL� $� SD� MH� SRND]DOD�� GD� QREHQD� RG
QDVSURWXMRaLK� VL� LGHRORJLM� PHG� 3ULPRUFL� QL� ELOD� EUH]� ^LU^H� SRGSRUH�� 7RGD� ]DUDGL
QDUD^aDQMD�QDSHWRVWL�Y�KODGQL�YRMQL� VH� MH�=98�SUL�YVHK�]DGHYDK�� WXGL�Y�RUJDQL]DFLML
NXOWXUQHJD�CLYOMHQMD��YVH�EROM�QDVODQMDOD�QD�6ORYHQFH�L]�SURWLNRPXQLVWLaQHJD�WDERUD�

,VWR�VH�MH�GRJDMDOR�WXGL�Y�GUXJLK�VORYHQVNLK�NXOWXUQLK�XVWDQRYDK��SUL�NDWHULK�VR�ELOL
YVDM� QD� ]DaHWNX� ]DUDGL� GRJRGNRY� PDMD� ����� Y� SUHGQRVWL� SULVWD^L� RVYRERGLOQHJD
JLEDQMD�� 7L� VR� ELOL� WXGL� SUL� NXOWXUQL� GHMDYQRVWL� GHOHCQL� YVHVWUDQVNH� SRGSRUH� MXJR�
VORYDQVNLK�R]LURPD�VORYHQVNLK�REODVWL��NDU� MH�ELOR�YLGQR�Y� CLYDKQHP�GHORYDQMX� ^WH�
YLOQLK�GUX^WHY�LQ�NXOWXUQLK�XVWDQRY��'HORYDQMH�^WHYLOQLK�VORYHQVNLK�NXOWXUQLK�XVWDQRY
MH� ELOR� SRGUHMHQR� GRND]RYDQMX�� GD� MH� 3ULPRUVND� VORYHQVND�� VDM� MH� WDP� RG� QHNGDM
CLYHOD� VORYHQVND� EHVHGD� LQ� NXOWXUD�� 1D� 3ULPRUVNHP� VR� JRVWRYDOL� XJOHGQL� VORYHQVNL
NXOWXUQL� XVWYDUMDOFL�� QD� ]ERURYDQMLK� RVUHGQMLK� VORYHQVNLK� NXOWXUQLK� XVWDQRY� VR
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JRYRUQLNL� SRXGDUMDOL�� GD� MH� VNXSQD� QDORJD� YVHK� ERULWL� VH� ]D� SULNOMXaLWHY� 7UVWD� LQ
3ULPRUVNH�� SUHFHM^HQ� GHO� VWDULK� ]DORJ� VORYHQVNLK� NQMLJ� MH� URPDO� Y� NUDMH�� NMHU� VR� MLK
]DUDGL�ID^LVWLaQHJD�]DWLUDQMD�^H�SRVHEHM�SRJUH^DOL�

5H]XOWDW� WDN^QHJD�GHORYDQMD�NXOWXUQLK�XVWDQRY��RVUHGRWRaHQHJD�QD�3ULPRUVNR�� MH
LPHO�Y�&RQDK�$�LQ�%�]HOR�UD]OLaHQ�RGPHY��1HNDWHUD�JRVWRYDQMD�VR�VH�PRUDOD�RPHMLWL
OH�QD�FRQR�%��NHU�=98�QL�L]GDOD�GRYROMHQMD�]D�QDVWRSDQMH�Y�&RQL�$��3UDYH�RYDFLMH�VR
QD�SULPHU�VSRPODGL������QD� OLWHUDUQLK�QDVWRSLK�GRCLYOMDOL�NQMLCHYQLNL��aODQL�'UX^WYD
VORYHQVNLK�SLVDWHOMHY��NL�SD�WXUQHMH�QLVR�PRJOL�L]YHVWL�GR�NRQFD��VDM�MLP�=98�QL�L]GDOD
YL]XPRY�]D�QDVWRSDQMH�Y�7UVWX��$'63����������������'D�EL�VH�L]RJQLOL�WRYUVWQLP�RYL�
UDP�� MH� PLQLVWUVWYR� ]D� SURVYHWR� 6ORYHQLMH� ILQDQaQR� SRPDJDOR� VORYHQVNLP� XVWYDU�
MDOFHP�Y�&RQL�$�LQ�QSU��ILQDQFLUDOR�UD]VWDYH�SULPRUVNLK�VOLNDUMHY�LQ�NLSDUMHY�Y�7UVWX�
L]GDWQR� SRGSLUDOR� 3ULPRUVNL� GQHYQLN� WHU� SROHJ� QMHJD� ^H� WHGDM� QDMSRPHPEQHM^R
VORYHQVNR�NXOWXUQR� UHYLMR�� NL� MH� L]KDMDOD�Y�7UVWX��7R� VR� ELOL�5D]JOHGL�� QMLKRY� RGJR�
YRUQL�XUHGQLN�Y�OHWLK���������MH�ELO�)UDQFH�%HYN��#H�Y�XYRGQLNX�%R^WMDQD�#DJDUMD�Y
SUYL� ^WHYLONL� UHYLMH� MH� SRXGDUMHQR�� GD� ERGR� QDGDOMHYDOL� QD� WUDGLFLML� RVYRERGLOQHJD
JLEDQMD� LQ�GD�VL�ERGR�SUL]DGHYDOL���GD�GREL�YVH�QD^H�NXOWXUQR�VQRYDQMH� WLVWR� HQRWQR
VPHU��WLVWL�HQRWQL�]QDaDM��VSULaR�NDWHUHJD�VH�ER�VOHKHUQL�WXMHF�]DYHGHO��GD�LPD�UDYQR�Y
7UVWX� RSUDYND� V� VYRERGQR� VORYHQVNR� NXOWXUR�� QDM]DSDGQHM^R� ]QDQLONR� VORYDQVNHJD
GRSULQRVD�K�NXOWXUQHPX�QDSUHGNX�YVHJD�aORYH^WYD���#DJDU�����������

3ROHJ� OLWHUDUQLK� SULSHYNRY� VR�5D]JOHGL� REMDYOMDOL� ^H� ^WHYLOQH� VWURNRYQH� LQ� ]QDQ�
VWYHQH�aODQNH�R�7UVWX��NL�VR�GRND]RYDOL�XSUDYLaHQRVW�MXJRVORYDQVNLK�]DKWHY�GR�7UVWD�
=D� UD]OLNR�RG�3ULPRUVNHJD� GQHYQLND�� NL� MH� Y� SRGREQHP�ERMX� YHaNUDW� ]DSXVWLO�PHMH
GREUHJD�RNXVD��VR�RVWDOL�5D]JOHGL�YVHVNR]L�QD�YLVRNL�NDNRYRVWQL�UDYQL��QMLKRYL�aODQNL
VR� ELOL� SULPHUQR� DUJXPHQWLUDQL�� SD� WXGL� VDPD� LPHQD� SLVFHY� VR� ELOD� ]DUDGL� VYRMLK
GRVHCNRY�CH�]QDQD�^LU^L�MDYQRVWL�

3ROHJ� SULVWD^HY� RVYRERGLOQHJD� JLEDQMD� VR� VORYHQVNL� WLVN� QD� 3ULPRUVNHP� L]GDMDOL
WXGL�=98� LQ�6ORYHQFL�QDVSURWQHJD�SROLWLaQHJD�SROD��=98� MH� ]DaHOD����� MXQLMD� ����
L]GDMDWL�VORYHQVNL�GQHYQLN�*ODV�]DYH]QLNRY��9�QMHP�VR�SULQD^DOL�WXGL�NUDWND�SRURaLOD
R�VORYHQVNL�NXOWXUQL�XVWYDUMDOQRVWL�� SD�QRYLFH�R�REQRYL�6ORYHQLMH�� R�SROLWLaQHP�CLY�
OMHQMX� Y� -XJRVODYLML� LSG��1DMSUHM� MH� ELO� ]D� JODYQHJD� XUHGQLND� LPHQRYDQ� ,WDOLMDQ�9LW�
WRULR� =DQDERQL�� NL� SD� JD� MH� CH� SR�PDQM� NRW� WUHK� WHGQLK� ]DPHQMDO� 6ORYHQHF� 3ULPRC
%UGQLN� � %RMDQ� 5LEQLNDU��� NL� MH� RVWDO� QD� WHP� PHVWX� GR� ��� PDUFD� ������ NR� MH� SR
SRGSLVX�SDUL^NH�PLURYQH�SRJRGEH�L]^OD�]DGQMD�^WHYLOND�*ODVX�]DYH]QLNRY�

AH�SULPHUMDPR�RED�VORYHQVND�GQHYQLND��VH�SRYVHP�MDVQR�SRNDCHWD�UD]OLaQL�VWDOL^aL
GR� VYRERGH� WLVND� LQ� JRYRUD�� .OMXE� SULSRPEDP� L]� YUVW� VORYHQVNLK� EHJXQFHY� SUHG
NRPXQLVWLaQLP�UHCLPRP�Y�&RQL�$��QDVORYOMHQH�QD�=98�R]LURPD�%RZPDQD��NDM�ERGR
VWRULOL�� NHU� MH� �L]YHVWQL� WLVN� YHaNUDW� QDSDGHO� UD]QH� RVHEH� LQ� MLK� QD]YDO� 
ID^LVWH
ª�

UHDNFLRQDUMH
� LQ� FHOR� 
L]GDMDOFH
� VDPR� ]DWR�� NHU� VR� QDVSURWQLK� SROLWLaQLK� QDaHO��� MH
%RZPDQ� GHMDO�� GD� LPD� YVDN� SUDYLFR� L]UDCDWL� VYRMH� PQHQMH�� GD� SD� PRUD� ELWL� WXGL
QDSDGHQLP�RPRJRaHQR��GD�Y�WHP�DOL�RQHP�aDVRSLVX�REMDYL�RGJRYRU�QD�REWRCEH��,]MDYH
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SRONRYQLND�%RZPDQD�� �������#H� GDQ� SR� REMDYL�%RZPDQRYHJD� VWDOL^aD� MH�� GHQLPR�
*ODV�]DYH]QLNRY�REMDYLO�L]MDYR�6UHaND�%DUDJH��VYHWRYDOFD�]D�VORYHQVNH�^ROH�SUL�=98�
QD�QDSDGH�]�MXJRVORYDQVNH�VWUDQL��,]MDYD���6UHaNR�%DUDJD��*ODV�]DYH]QLNRY��������

'HFHPEUD� ����� MH� =98� ]DaDVQR� XNLQLOD� 3ULPRUVNL� GQHYQLN�� NHU� MH� SR� L]MDYL
%RZPDQD��XUHGQLN�REMDYLO� QHNDM�QHUHVQLaQLK�SRURaLO��3R�QMLKRYHP�RSR]RULOX�QDM�EL
XUHGQLN�REOMXELO��GD�MLK�ER�XPDNQLO��D�MLK�MH�NOMXE�WHPX�WLVNDO��NDU�MH�VSRGEXGLOR�SRVHJ
=98��2E�WHP�SD�MH�%RZPDQ�GRGDO��GD�CH�SRWHNDMR�GRJRYRUL�]�ODVWQLNRP�aDVQLND�LQ
GD�VL�CHOL��GD�EL�WLVWL�GHO�6ORYHQFHY��NL�MH�RVWDO�EUH]�VYRMHJD�aDVRSLVD��OH�WHJD�aLP�SUHM
GRELO��3RONRYQLN�%RZPDQ������������=DSOHWL�PHG�=98�LQ�3ULPRUVNLP�GQHYQLNRP�VR
VH� QDGDOMHYDOL� ^H� Y� QDVOHGQMLK� PHVHFLK� LQ� RGJRYRUQL� XUHGQLN� GQHYQLND� 6UHaNR
+UH^aDN� VH� MH� MXOLMD� ����� ]DUDGL� REMDYH� aODQND�� �NL� QDM� EL� DODUPLUDO� LQ� UD]EXULO
OMXGVWYR���]QD^HO�FHOR�SUHG�YL^MLP�]DYH]QL^NLP�VRGL^aHP�Y�7UVWX��9�aODQNX�VR�REMDYLOL
YHVWL�� GD� DQJOH^ND� SROLFLMD� PHG� ]DVOL^HYDQML� XSRUDEOMD� PXaLOQH� QDSUDYH�� .HU� MH� VR�
GL^aH�GRND]DOR�QHUHVQLaQRVW�QDYHGE�Y�3ULPRUVNHP�GQHYQLNX��MH�ELO�+UH^aDN�REVRMHQ
QD� YLVRNR� GHQDUQR� ND]HQ�� aH� SD� MH� QH� EL� SODaDO�� JD� MH� aDNDOD� ^HVWPHVHaQD� ]DSRUQD
ND]HQ��8UHGQLN�3ULPRUVNHJD�GQHYQLND�����*ODV�]DYH]QLNRY��������

.OMXE�]DSOHWRP�=98�QL� RVWUHMH� JUR]LOD� XUHGQL^WYX�3ULPRUVNHJD� GQHYQLND� V� SUH�
SRYHGMR� L]KDMDQMD�� =D� UD]OLNR� RG� WDN^QHJD� VWDOL^aD� =98�� NL� MH� REUDYQDYDOD� SURMX�
JRVORYDQVNL�WLVN�WDNR�NRW�YVDNHJD�GUXJHJD��MH�ELOR�Y�&RQL�%�LQ�QD�6ORYHQVNHP���UD]HQ
SR� LOHJDOQLK� NDQDOLK� �� QHPRJRaH� SULWL� GR� SLVDQH� EHVHGH�� NL� VR� MR� Y�&RQL�$� L]GDMDOL
6ORYHQFL� GUXJDaQHJD� SROLWLaQHJD� SUHSULaDQMD�� >H� YHa�� 6ORYHQLMD� MH� ]DY]HOD� WXGL
SRYVHP�RGNORQLOQR�VWDOL^aH�GR�WLVND�=98��NL�MH�VH]QDQMDOR�EUDOFH�]�]DKRGQLPL�YUHG�
QRWDPL�aORYHNRYLK�SUDYLF��SUL�aHPHU�VR�YHaNUDW�SRXGDUMDOL�SUDYLFR�VYRERGH�JRYRUD�LQ
PL^OMHQMD��NDU�MH�ELOR�PRa�UD]XPHWL�WXGL�NRW�RSRPLQMDQMH�VORYHQVNHJD�RVYRERGLOQHJD
JLEDQMD�� QDM� MLP� QH� YVLOMXMH� XWLOLWDUQLK� SRJOHGRY�� NL� QLVR� LPHOL� GRVWL� VNXSQHJD� ]
RSHYDQR� OMXGVNR� GHPRNUDWLaQRVWMR�� =98� WDNR� Y� QDVSURWMX� V� VORYHQVNR� VWUDQMR� QL
RPHMHYDOD�XYR]D� LQ� L]YR]D�aDVRSLVRY�DOL� VYRERGQH� L]PHQMDYH�PQHQM��]DYUQLOD�SD� MH
WXGL� RaLWHN�� NL� JD� MH� XSRUDEOMDOD� MXJRVORYDQVND� VWUDQ� ]D� RPHMHYDQMH� WLVND� SROLWLaQLK
QDVSURWQLNRY��]ODVWL�NDWROL^NH�FHUNYH��GD�QDPUHa�WLVNDQMD�YHaMHJD�^WHYLOD�aDVQLNRY�QH
RPRJRaD�DNXWQR�SRPDQMNDQMH�SDSLUMD��7UHWMD�WLVNRYQD�NRQIHUHQFD��*ODV�]DYH]QLNRY�
������� 7XGL� ]DUDGL� WDN^QLK� VWDOL^a� MH� ELO� *ODV� ]DYH]QLNRY� �NRW� WXGL� QSU�� VORYHQVND
YHU]LMD�XUDGQHJD�OLVWD�=98��Y�6ORYHQLML�QDPHUQR�SUH]UW�LQ�JD�VORYHQVNH�ELEOLRJUDILMH
PHG�VORYHQVNLPL�WLVNL�VSORK�QLVR�RPHQMDOH�

9�QDVSURWMX� ]� GQHYQLP� aDVRSLVMHP�SD� UHYLMD�5D]JOHGL� QL� LPHOD� XVWUH]QHJD� NRQ�
NXUHQWD��5HVGD�MH�Y�7UVWX�L]KDMDOD�WXGL�UHYLMD�0ODGD�VHWHY��NL�MR�MH�XUHMDO�-RCH�3HWHUOLQ�
WRGD� WR� MH� ELO� VNURPHQ� OLVW�� NL� MH� L]KDMDO� ]DKYDOMXMRa� HQWX]LD]PX� VRGHODYFHY�� EUH]
]XQDQMH� SRPRaL�� =DUDGL� UHVQRVWL� LQ� YLVRNH� NYDOLWHWH� SULVSHYNRY� Y� 5D]JOHGLK� PHG
XUHGQL^WYRP�UHYLMH�LQ�]DYH]QL^NR�REODVWMR�Y�7UVWX�SR�SUHJOHGDQLK�YLULK�VRGHa�QL�SUL^OR
GR�]DSOHWRY��7HJD�SD�QL�PRa�WUGLWL�]D�RVWDOH�VORYHQVNH�NXOWXUQH�XVWDQRYH�
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3UL�5DGLX�7UVW�VH�WXGL�SUYH�PHVHFH�SR�WHP��NR�MH�YRGVWYR�����MXQLMD������SUHY]HOD
=98�� SRORCDM� VORYHQVNHJD� SURJUDPD� QL� SRVODE^DO�� 3RURaLOD� VR� ELOD� ^H� QDGDOMH� GYR�
MH]LaQD�� JODVEHQLP� LQ� GUXJLP� RGGDMDP� V� VORYHQVNLPL� XPHWQLNL� SD� MH� ELOR� ^H� QDSUHM
RGPHUMHQLK� YHOLNR� XU�� =DSROQLOL� VR� MLK� ^WHYLOQL� VORYHQVNL� SHYVNL� ]ERUL� V� 3ULPRUVNH�
WUCD^NL� JODVEHQLNL� LQ� JRVWXMRaL� JODVEHQLNL� L]� 6ORYHQLMH�� VRGHODYFL� 61*� ]D� 7UVW� LQ
3ULPRUMH�VR�SULSUDYLOL�YHa�UDGLMVNLK�XULF��UHGQR�VR�SUHGVWDYOMDOL�VORYHQVNH�OLWHUDWH�

9VDM� QD� ]DaHWNX� MH� ELOR� R]UDaMH� PHG� =98� LQ� VORYHQVNLPL� RGGDMDPL� 5DGLD� 7UVW
VWUSQR�� WRGD� NR� VR� VH� YVH� RaLWQHMH� ND]DOD� QHVRJODVMD�PHG� -XJRVODYLMR� LQ� ]DKRGQLPL
]DYH]QLNL�� MH�=98�]DPHQMDOD� YVH� YHa� VORYHQVNLK� VRGHODYFHY�� NL� VR� MLK� Y� VOXCER� QD
UDGLX�Y�SUYLK�SRYRMQLK�WHGQLK�QDPHVWLOH�MXJRVORYDQVNH�REODVWL��2E�NRQFX�OHWD������VR
ELOH� VORYHQVNH� RGGDMH� CH� PRaQR� VNUaHQH�� QMLKRY� WHGDQML� YRGMD� *RMPLU� 'HP^DU� SD
SUDYL�� GD� XUJHQFH� ]D� ]YL^DQMH� QLVR� SULQHVOH� UH]XOWDWRY�� SROHJ� WHJD� SD� VH� MH� QHQHKQR
VUHaHYDO��V�FHQ]XUR��NL�PL�MH�aUWDOD�SRVDPH]QH�GHOH�DOL�WXGL�FHOH�SULSUDYOMHQH�RGGDMH�
aH� VH� MH� RaLWQHMH� RPHQMDOD� RVYRERGLOQD� ERUED��� 'R� L]UD]D� VR� CH� SULKDMDOD� WXGL
QHVRJODVMD�PHG�6ORYHQFL��SULVWD^L�RVYRERGLOQHJD�JLEDQMD��LQ�QMLKRYLPL�QDVSURWQLNL�L]
YUVW� EHJXQFHY� L]� NRPXQLVWLaQH� -XJRVODYLMH�� VDM�� NRW� VH� MH� VSRPLQMDO� 'HP^DU� �� �QD�
SRYHGRYDOND� �� HPLJUDQWND� �� QL� KRWHOD� QDSRYHGDWL� OMXGVNH� JODVEHQH� XUH�� NL� QDM� EL
REUDYQDYDOD� JODVEHQR� CLYOMHQMH� VORYHQVNLK� SDUWL]DQRY�� aHSUDY� RGGDMH� ]DYH]QL^ND
FHQ]XUD�QL�FHQ]XULUDOD���7XUN������������

%ROM^H�SRJRMH� ]D�GHORYDQMH� MH� VORYHQVNL� UDGLR� GRaDNDO� ���� MXQLMD� ������ NR� VH� MH
RVDPRVYRMLO�LQ�]DaHO�GHORYDWL�NRW�5DGLR�7UVW� ,,��7RGD�=98�MH� WDNUDW�UDGLR�CH�RaLWQR
YNORSLOD� Y� VYRM� SURSDJDQGQL� VWURM�� 9VH� YHa� RGJRYRUQLK� PHVW� VR� GRELOL� 6ORYHQFL� L]
EHJXQVNLK� YUVW� QDVSURWQLNRY� NRPXQLVWLaQHJD� UHCLPD� Y� -XJRVODYLML�� VORYHQVNL� SURMX�
JRVORYDQVNR�XVPHUMHQL� DQWLID^LVWL� SD� VR� ]DaHOL� L]JXEOMDWL� QDMSUHM� RGGDMH�� QHNDWHUL� SD
WXGL� VOXCEH��1HVRJODVMD� VR� VH� ND]DOD� WXGL� Y� WHP�� GD� VR� ]XQDQML� VRGHODYFL� RGNODQMDOL
VRGHORYDQMH�Y�RGGDMDK��NL�MLK�MH�XUHMDO�SROLWLaQL�EHJXQHF��7XUN���������������

6� ^WHYLOQLPL� WHCDYDPL� VH� MH� VUHaHYDOR� WXGL� VORYHQVNR� JOHGDOL^aH� QD� 3ULPRUVNHP�
$QVDPEOX� 6ORYHQVNHJD� QDURGQHJD� JOHGDOL^aD� �61*�� ]D� 7UVW� LQ� 3ULPRUMH�� NRW� VH� MH
WDNUDW�XUDGQR�LPHQRYDOR�WUCD^NR�JOHGDOL^aH��VH�MH�SULGUXCLOR�YHOLNR�3ULPRUFHY��Y�YRG�
VWYX� LQ�PHG� aODQL� SD� VR� SUHYODGRYDOL� SULVWD^L� RVYRERGLOQHJD� JLEDQMD�� =D� YRGMR� JOH�
GDOL^aD� MH�ELO� LPHQRYDQ�)HUGR�'HODN�� Y� YHOLNR� SRPRa�PX� MH� ELO� ^H� -XVWR�.R^XWD�� ]D
SROLWLaQR�SODW�GHORYDQMD�SD� MH� VNUEHO�'DQLOR�7XUN� �� -RFR��*OHGDOL^aH� MH�]QRYD�RGSUOR
YUDWD�Y�VH]RQL����������PHGWHP�NR�MH�RVWDOR�VORYHQVNR�JOHGDOL^aH�Y�*RULFL�OH�LGHMD��NL
SD�VH� ML�6ORYHQFL�^H�QLVR�RGUHNOL��VDM� MH�-XVWR�.R^XWD�^H� MHVHQL������]DSLVDO��GD� MLK�ER
YHUD�Y� VORYHQVNR�7DOLMR� �YRGLOD� ^H�QDGDOMH��GRNOHU� VH�QH�ERGR� NRQaQR� VWDOQR�RGSUOD
YUDWD�SUDYHPX��SRNOLFQHPX���6ORYHQVNHPX�JOHGDOL^aX�Y�*RULFL���.R^XWD���������������

1DMYHaMD� WHCDYD�RCLYOMHQHJD�VORYHQVNHJD�JOHGDOL^aD�Y�7UVWX� MH�ELOD��NMH�QDMWL�GYR�
UDQR�NRW�QDGRPHVWLOR�]D�OHWD������SRCJDQL�1DURGQL�GRP��#H�SUHG�]DaHWNRP�SUYH�VH]R�
QH� VR�RG�=98�]DKWHYDOL�GYRUDQR�]D�GHORYDQMH� LQ����� VHSWHPEUD������ VWD�ELOD�)HUGR
'HODN��XSUDYQLN�61*�]D�7UVW�LQ�3ULPRUMH��LQ�-XVWR�.R^XWD�SUYLa�SUL�NDSHWDQX�(UVNLQX�
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7R�MH�ELO�OH�]DaHWHN�^WHYLOQLK�LQWHUYHQFLM��SUL�NDWHULK�MH�(UVNLQH�VLFHU�GRVWL�REOMXEOMDO��ELO
]DGRYROMHQ��NR�MH�SUHJOHGDO�QDaUWRYDQL�UHSHUWRDU�LQ�VH�SUHSULaDO��GD�QH�JUH�]D�SROLWLaQH
DJLWNH��LQ�Y�QMHP�QL�YLGHO�SROLWLaQLK�VSRUQRVWL��D�SUL�WHP�MH�WXGL�RVWDOR��6UHGL�QRYHPEUD
�����MH�LPHOR�61*�QD^WXGLUDQLK�CH�SHW�JOHGDOL^NLK�GHO��D�VR�ELOL�^H�YHGQR�EUH]�GYRUDQH�
=DWR� MH� ���� QRYHPEUD� )HUGR�'HODN� SUHGDO� DQJOH^NLP� SDUODPHQWDUFHP�� NL� VR� ELOL� Y
7UVWX��RVWUR�SURWHVWQR�QRWR��3R�SURWHVWX�MH�=98�OH�RGREULOD�JOHGDOL^aH�)HQLFH�]D�aDV�RG
����GR�����QRYHPEUD��D�MH�CH�SR�QHNDM�GQHK�GRYROMHQMH�WXGL�SUHNOLFDOD��$6�,,��3122�
���,,��3RURaLOR�61*�����1HNDM�SULSRPE�����*/�61*�����������������

>WHYLOQH�LQWHUYHQFLMH�VR�OH�SULQHVOH�UH]XOWDW��VDM�MH�LPHOR�61*�]D�7UVW�LQ�3ULPRUMH
SUHPLHUQR�L]YHGER�VH]RQH������������GHFHPEUD������Y�WUCD^NHP�JOHGDOL^aX�)HQLFH�
3R� ^H� QHNDM� SUHGVWDYDK� Y� 7UVWX� MH� ^OR� JOHGDOL^aH� QD� WXUQHMR� LQ� XSUL]DUMDOR� LJUH� SR
^WHYLOQLK�NUDMLK�&RQH�$��6�WHP�SD�QL�ELOR�NRQHF�SUR^HQM�=98��QDM�UH^L�SUREOHP�VWDOQH
JOHGDOL^NH�VWDYEH��=DKWHYH�VR�ELOH�YHGQR�SRGNUHSOMHQH�]�LVWLPL�DUJXPHQWL���ID^LVWL�VR
QDP� OHWD� ����� SRCJDOL� JOHGDOL^aH� Y� 1DURGQHP� GRPX�� ID^LVWLaQH� RUJDQL]DFLMH� VR� ^H
�GDQHV�� ODVWQLFH�QHNDWHULK�GYRUDQ�Y�7UVWX��VORYHQVNR�JOHGDOL^aH�SD� MH� ^H�YHGQR�EUH]
VWDOQH� GYRUDQH�� 3UDY� WDNR� YRGVWYX� JOHGDOL^aD� QL� ELOR� Y^Ha�� GD� MH� =98� SRYH]RYDOD
GRGHOLWHY� VWDOQH� GYRUDQH� ]� YHGQR� QRYLPL� LQ� QRYLPL� SRJRML�� QD� NDWHUH� QLVR� ELOL� SUL�
SUDYOMHQL�SULVWDWL��.RW�JOHGDOL^aQLNH�MLK�MH�WXGL�EROHOR��GD�QLNDNRU�QLVR�PRJOL�SULWL�GR
VYRMH� ODVWQH� GYRUDQH�� Y� LVWHP� aDVX� SD� VR� Y� 7UVWX� Y� ^WHYLOQLK� GYRUDQDK� YUWHOL� GUX�
JRUD]UHGQH� ILOPH� LQ� SULUHMDOL� ]DEDYOMD^NH� SULUHGLWYH� ]D� ]DYH]QL^NH� YRMDNH� �$6� ,,�
3122�����,,��3RURaLOR�61*������

3R�GUXJL� VWUDQL� MH�=98�PRWLOR�� GD� VH� JOHGDOL^aH� QL� RPHMHYDOR� ]JROM� QD� NXOWXUQR
GHMDYQRVW�� WHPYHa� MH� WXGL� MDVQR� L]ND]RYDOR�SROLWLaQH�]DKWHYH�SR�SULNOMXaLWYL�N� -XJR�
VODYLML�LQ�NULWL]LUDOR�]DYH]QL^NR�XSUDYR�]�LVWLPL�DUJXPHQWL�NRW�XUDGQD�VORYHQVND�REODVW
�FI�� 'HODN�� ��������� �������� *OHGDOL^aH� MH� ELOR� SUDYL� SROLWLaQL� DNWLYLVW�� VDM� VR
SULUHGLWYH� LQ� GHORYDQMH� XVNODMHYDOL� V� SROLWLaQR� ERUER� 6ORYHQFHY� ]D� SULNOMXaLWHY� N
-XJRVODYLML�� RE� SULUHGLWYDK� SD� MH� LPHO� 'DQLOR� 7XUN� SROLWLaQH� JRYRUH�� NL� QLVR� ELOL
QDMEROM� SR� YROML� REODVWHP� Y� &RQL� $�� 2E� SUHGVWDYL� Y� %RYFX� ���� IHEUXDUMD� ����� MH
SUL^OR� FHOR� GR� PDQM^HJD� ]DSOHWD� V� FLYLOQR� SROLFLMR�� NL� MH� KRWHOD� 7XUND� RGSHOMDWL� QD
SROLFLMVNR� SRVWDMR�� aH^� GD� VH� MH� CDOMLYR� L]UDCDO� R� ]DYH]QLNLK�� 7RGD� DUHWDFLML� VR� VH
VORCQR�XSUOL�YVL�aODQL�DQVDPEOD�61*��LQFLGHQW�SD�MH�SRPLULO��WDPNDM^QML�JXYHUQHU��NL
MH� YVR� ]DGHYR� PLUQR� UH^LO��� LQ� �VH� MH� FHOR� WRY�� -RFX� RSUDYLaLO� ]D� LQFLGHQW�� �$6� ,,�
3122�����,,��3RURaLOR�61*����)HUGR�'HODN�MH�61*�LPHQRYDO�NDU��GREUD�$JLW�SURS
VNXSLQD��� *RVWRYDOL� VR� SR� ^WHYLOQLK� NUDMLK� &RQH� $�� QD� SUHGORJ� 0RGHVWD� 6DQFLQD�
YRGMH�JOHGDOL^aD�Y�VH]RQL����������GD�EL� ^OL� Y� FRQR�%��NDU�EL� ODKNR� V� WHP�QDSROQLOL
EODJDMQR�� SD� MH� 'DQLOR� 7XUN� RGJRYRULO�� �.DU� VH� QD^HJD� JRVWRYDQMD� WLaH�� MH� WUHED
VNUEHWL� SUHGYVHP� ]D� FRQR� $�� QSU�� ]D� 6R^NR� GROLQR�� %UGD�� ������ )LQDQaQL� PRPHQW� QL

�������������������� ����
�� *OHM�WXGL�aODQNH�Y�*/�61*�7UVW��VH]RQD���������
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WROLNR� YDCHQ�� GD� EL� VH� SUHYHa� YH]DOL� QD� JRVWRYDQMH� Y� 3RVWRMQL� LQ� FRQL� %�� �*DEULa�
�����������

2FHQH� GHORYDQMD� JOHGDOL^aD� VR� VH� Y� UD]OLaQLK� VORYHQVNLK� aDVQLNLK� PRaQR� UD]�
OLNRYDOH�� 9� WLVNX� RVYRERGLOQHJD� WDERUD� VR� SRXGDUMDOL� SROLWLaQR� YORJR� JOHGDOL^aD�
PHGWHP�NR�VR�ELOH�Y�*ODVX�]DYH]QLNRY�RFHQH�]JROM�XPHWQL^NH�QDUDYH��1MLKRY�DYWRU�MH
ELO�-RCH�3HWHUOLQ��EHJXQHF� L]�6ORYHQLMH��NL� MH�RSR]DUMDO� WXGL�QD�REaDVQR�SUHYHa�RaLWQR
WHQGHQFLR]QRVW� Y� SURJUDPX��9� RFHQL�$QGDQWH� SDWHWLFD�9LWRPLOD�=XSDQD�� NL� MH� ELO� Y
7UVWX� SUHPLHUQR� XSUL]RUMHQ� ��� GHFHPEUD� ������ VH� MH� QSU�� R]UO� WXGL� QD� SROHPLNH� L]
SUHM^QMLK� GHVHWOHWLM� PHG� -RVLSRP� 9LGPDUMHP� �OHWD� ����� SUHGVHGQLNRP� L]YU^QHJD
RGERUD�2VYRERGLOQH�IURQWH�6ORYHQLMH��� LQ�NDWROL^NLP�NURJRP�R�VYRERGL�XPHWQL^NHJD
XVWYDUMDQMD� WHU� ]DSLVDO�� �AH� EL� VRGLOL� 
$QGDQWH� SDWHWLFR
� SR� QHNGDQMLK� 9LGPDUMHYLK
NULWHULMLK�� EL� PRUDOL� WR� GHOR� CH� DSULRUL� RGNORQLWL�� =DNDM� Y� WHM� XPHWQRVWL� MH� LGHMQL
SRXGDUHN� WDNR�PRaDQ�� NDNRU� JD� GR� VHGDM� ^H� QLNGDU� QL� ELOR� Y� VORYHQVNL� XPHWQRVWL�
�3HWHUOLQ������������

3ULUHGLWYH� 61*� ]D� 7UVW� LQ� 3ULPRUMH� VR� VL� ODKNR� SULPRUVNL� 6ORYHQFL� L]� &RQH� $
PQRCLaQR�RJOHGRYDOL�� NDU�SD�QH�YHOMD� ]D�GUXJR�SRPHPEQR� WUCD^NR� XPHWQL^NR� XVWD�
QRYR�WLVWHJD�aDVD��R�NDWHUH�GHORYDQMX�MH�OH�PDOR�]QDQHJD��9�OHWLK���������MH�QDPUHa
GHORYDO� WXGL� 7UCD^NL� ILOKDUPRQLaQL� RUNHVWHU� �2UFKHVWUD� ILODUPRQLFD� WULHVWLQD��� NL� SD
VSORK�QL�QDVWRSDO�Y�7UVWX��1MHJRY�SUHGKRGQLN�MH�ELO�PHG�YRMQR�XVWDQRYOMHQL�RUNHVWHU
5DGLD�7UVW��Y�NDWHUHP�VR�]DaHOL�LOHJDOQR�GHORYDWL�VRGHODYFL�2)��NL�VR�GRVHJOL��GD�VH�MH
RUNHVWHU� NRW� FHORWD� RSUHGHOMHYDO� ]D� MXJRVORYDQVNR� VWYDUQRVW� LQ� SR� PDMX� ����� VR�
GHORYDO� ]� YRGVWYRP� VORYHQVNHJD� RVYRERGLOQHJD� JLEDQMD�� 3R� RGKRGX� MXJRVORYDQVNH
YRMVNH� L]�7UVWD� VR�KRWHOH� ]DYH]QL^NH�REODVWL� SUHXUHGLWL� WUCD^NR�JODVEHQR�CLYOMHQMH� LQ
DYJXVWD� ����� VR� ]GUXCLOH� UDGLMVNL� RUNHVWHU� ]� RUNHVWURP� JOHGDOL^aD� 9HUGL� Y� 7UCD^NL
ILOKDUPRQLaQL� RUNHVWHU�� 'RPRYDO� QDM� EL� Y� JOHGDOL^aX� 9HUGL�� Y]GUCHYDOD� QDM� EL� JD
=98�� NL� MH� XPHWQL^NR� YRGVWYR� ]DXSDOD� &HVDUHMX� %DULVRQX�� 7R� EL� SUHFHM� RPHMLOR
SROLWLaQL�YSOLY�SURMXJRVORYDQVNH�VNXSLQH�LQ�UD]ELOR�HQRYLW�XPHWQL^NL�NROHNWLY��]DWR�VH
MH�YHaLQD�aODQRY�RUNHVWUD�]DWHNOD�Y�-XJRVODYLMR��QDMSUHM�Y�=DJUHE�LQ�QDWR�Y�/MXEOMDQR�
7X� VR� JD� �SRVYRMLOL�� NRW� VYRMHJD��PX� SXVWLOL� SUHFHM� SURVWH� URNH� SUL� GHORYDQMX�� ]DQM
ILQDQaQR� SRVNUEHOL� LQ� VNX^DOL� YVH� aLP� EROM� SURSDJDQGQR� L]NRULVWLWL� NRW� ^H� HQ� GRND]
XSUDYLaHQRVWL�VORYHQVNLK�]DKWHY�GR�7UVWD��>H�SRVHEHM�SRPHPEQR�SUL�WHP�MH�ELOR��GD�MH
ELO�RUNHVWHU�QDFLRQDOQR�PH^DQ��VDM�VR�Y�QMHP�SUHYODGRYDOL�,WDOLMDQL��6ORYHQFHY�MH�ELOR
RE�]DaHWNX�NRQFHUWQH�VH]RQH�GHFHPEUD������PHG����aODQL�����SD� WXGL�Y�YRGVWYX� LQ
PHG� VROLVWL� VR� ELOL� OMXGMH� WLVWLK� QDURGRY�� NL� QDM� EL� VORCQR� CLYHOL� Y� MXJRVORYDQVNHP
7UVWX��3LDQLVW�%UXQR�'HJUDVVL��YLROLQLVW�.DUOR�5XSHO� �RED� WXGL� aODQD�RCMHJD�YRGVWYD
ILOKDUPRQLMH��LQ�aHOLVW�'DQWH�%DU]DQR�VR�ELOL�QDMSRPHPEQHM^L�VROLVWL�RUNHVWUD��NL�JD�MH
YRGLO� GLULJHQW� KUYD^NHJD� URGX� -DNRY� &LSFL� �.XOWXUQD� SREXGD����� *ODV� ]DYH]QLNRY�
������7UCD^NL�ILOKDUPRQLaQL�RUNHVWHU��'HODYVND�HQRWQRVW�������&YHWNR��������

9]GUCHYDQMH�7UCD^NH�ILOKDUPRQLMH�V�VWUDQL�VORYHQVNHJD�PLQLVWUVWYD�]D�SURVYHWR�MH
ELOR�SRYH]DQR�]�YHOLNLPL�VWUR^NL�]D�aODQH�ILOKDUPRQLMH��QMLKRYH�GUXCLQH��NL�VR�CLYHOH�Y
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-XOLMVNL�NUDMLQL��LQ�SURVWRUH�]D�YDGER�LQ�NRQFHUWH�Y�8QLRQVNL�GYRUDQL�Y�/MXEOMDQL��NMHU
VR�]DaHOL�QDVWRSDWL�GHFHPEUD�������9�ERCLaQR�QRYROHWQHP�aDVX�VR�^OL�JODVEHQLNL�QD
SHWQDMVWGQHYQL�GRSXVW�Y�&RQR�$�LQ�VHYHUQRLWDOLMDQVND�PHVWD�N�VYRMLP�GUXCLQDP��VUHGL
MDQXDUMD������SD� VR� VH� ]QRYD� ]EUDOL� Y�/MXEOMDQL�� >HI� RGVHND� ]D� JODVER� VORYHQVNHJD
PLQLVWUVWYD� ]D� SURVYHWR� 3DYHO� >LYLF� MH� RE� WHP�� GD� VR� ELOL� aODQL�� SRYHaLQL� ,WDOLMDQL�
GRPD� LQ� GD� VR� VH� QMLKRYH� YUVWH� SR� SRYUDWNX� ^H� SRPQRCLOH�� SRXGDULO�� �3URSDJDQGQL
HIHNW�WHJD�RUJDQL]LUDQHJD�SRYUDWND�MH�]D�QDV�QHSUHFHQOMLY��3UDY�WDNR�QHSUHFHQOMLY�ER
XPHWQL^NL� HIHNW�� NL� JD� ER� GHORYDQMH� WHJD� SUYRYUVWQHJD� RUNHVWUD� SRND]DOR� V
NRQFHUWQLPL�QDVWRSL�GR�MXQLMD�PHVHFD���$6��03�/56���������������

7UCD^ND� ILOKDUPRQLMD� MH� ELOD� SR� SRJRGEL� GROCQD� SULSUDYLWL� SR� ^HVW� NRQFHUWQLK
YHaHURY�PHVHaQR��3URJUDP�VWD�VNXSQR�VHVWDYLOD�YRGVWYR�ILOKDUPRQLMH�LQ�JODVEHQL�VYHW
SUL�PLQLVWUVWYX�]D�SURVYHWR�6ORYHQLMH��1D�SURJUDP�MH�WDNR�RE�SUHYODGXMRaL�LWDOLMDQVNL
LQ�NODVLaQL�JODVEL�SUL^OR� WXGL�YHa� VORYHQVNLK�GHO� LQ� MH�QSU�� RE� L]YDMDQMX�GHO�0DUMDQD
.R]LQH�WDNWLUNR�SUHY]HO�NDU�.R]LQD�VDP�

9�SRYRMQL�6ORYHQLML�MH�7UCD^ND�ILOKDUPRQLMD�RGLJUDOD�GYH�SRPHPEQL�YORJL��8PHW�
QL^ND�MH�ELOD�Y�SRPRaL�SUL�REQDYOMDQMX�JODVEHQHJD�CLYOMHQMD�Y�6ORYHQLML��SRJRVWR�SD�VR
Y� SROLWLaQLK� NURJLK� RPHQMDOL� WXGL� QMHQR� SURSDJDQGQR� YORJR�� 7D� MH� ELOD� RaLWQR
SUHFHM^QMD�� VDM� VL� MH� VORYHQVNR�PLQLVWUVWYR� ]D� SURVYHWR� ]DUDGL� YHOLNDQVNLK� VWUR^NRY�
SRYH]DQLK�]�QMHQLP�Y]GUCHYDQMHP��SUL]DGHYDOR�]D�QMLKRYR�]QLCDQMH�WXGL�QD�QDaLQ��NL
]D� RVWDOH� NXOWXUQH� XVWDQRYH� QL� ELO� Y� QDYDGL�� 3ULWLVNDOL� VR� QD� YRGVWYR� XQLRQVNH� GYR�
UDQH��QDM�]QLCD�SRVWDYNR�]D�XSRUDER�GYRUDQH��$6��03�/56��������������������PLQL�
VWUVWYR�ILQDQF�)/5-�SD�]DSURVLOL��QDM��QDSUDYL�]D�NRQFHUWQH�QDVWRSH�RUNHVWUD�7UCD^NH
ILOKDUPRQLMH� XWHPHOMHQR� L]MHPR� LQ� MLK� RSURVWL� YVHK� WDNV� LQ� GDYNRY��� 7D� VUHGVWYD� VR
QDPUHa�SRUDELOL�L]NOMXaQR�]D�VWDQDULQH�aODQRY�ILOKDUPRQLMH��NL�Y�/MXEOMDQL�QLVR�LPHOL
VWDQRYDQMD��AH�EL�RVWDOL�EUH]� WHJD�� VR�SRXGDULOL�Y�PLQLVWUVWYX�]D�SURVYHWR�6ORYHQLMH�
�EL�ELO�RJURCHQ�QDGDOMQML�REVWRM�7UCD^NH� ILOKDUPRQLMH�Y�/MXEOMDQL��NMHU� ML�QH�PRUHPR
QXGLWL� EUH]SODaQLK� VWDQRYDQM�� 6� WHP� EL� SUHQHKDOR� QMHQR� HGLQVWYHQR� NXOWXUQR� LQ
SROLWLaQR� SURSDJDQGQR� GHORYDQMH� SUL� QDV�� QMHQR� RGOLaQR� L]YDMDQMH� GRPDaLK� LQ
VYHWRYQLK�DYWRUMHY��QMHQL�QDVWRSL�Y�RNYLUX�VLQGLNDWRY�LQ�QMHQD�PDQLIHVWDFLMD�VNXSQRVWL
7UVWD�LQ�-XJRVODYLMH���$6��03�/56�����������������

3R�SULEOLCQR�WULGHVHWLK�NRQFHUWLK�Y�6ORYHQLML��RG�WHJD�YHa�NRW�SRORYLFD�Y�/MXEOMDQL�
VH� MH�7UCD^ND� ILOKDUPRQLMD�SRGDOD�^H�QD�JRVWRYDQMH�Y�6UELMR� �$6��03�/56����� ��� ��
������� 1D� SUYHP� NRQFHUWX� Y� %HRJUDGX� MH� ELOD� ���� PDMD� ����� PHG� SRVOX^DOFL� WXGL
^WHYLOQD�SROLWLaQD�SXEOLND��RE� MXJRVORYDQVNL�]DVWDYL�SD�VWD�GYRUDQR�NUDVLOL�^H�]DVWDYL
PHVWD�7UVW�LQ�LWDOLMDQVND�]DVWDYD�V�SHWHURNUDNR�]YH]GR��9�LPHQX�7UCD^NH�ILOKDUPRQLMH
MH�SXEOLNR�Y�LWDOLMDQ^aLQL�QDJRYRULO�%UXQR�'HJUDVVL��PRaDQ�SROLWLaQL�SRXGDUHN�EHVHG
SD�RSR]DUMD��GD�YHUMHWQR�QH�JUH�]D�QMHJRYH�L]YLUQH�PLVOL��WHPYHa�GD�MH�OH�SUHEUDO�WLVWR�
NDU� VR� VHVWDYLOL� Y� DJLWSURSX��'HJUDVVL� MH� GHMDO�� �1D� VYRMHP�SRWX� SR� -XJRVODYLML� LPD
7UCD^ND� ILOKDUPRQLMD� aDVW�� GD� VH� L]SROQL� YHOLND� QMHQD� CHOMD� �� NRQFHUW� Y� SUHVWROQLFL
WLVWHJD� QDURGD�� NL� MH� PHG� SUYLPL� ^HO� Y� ERUER� SURWL� ID^LVWLaQL� WLUDQLML�� 1D� VYRML� SRWL
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VNR]L�PHVWD�LQ�YDVL��YHOLNH�LQ�PDOH��VPR�SRYVRG�KRWHOL�SRQHVWL�GXK�GHORYQHJD�OMXGVWYD
7UVWD��%RULOL� VPR� VH� VNXSDM� ]� -XJRVODYLMR� LQ�PL� VPR� ]D� MXJRVORYDQVNR� UH^LWHY� YSUD�
^DQMD� 7UVWD�� 0L�� ,WDOLMDQL�� WUCD^NL� GHPRNUDWL�� CHOLPR�� GD� VH� QD^H� YSUD^DQMH� UH^L� Y
MXJRVORYDQVNHP� VPLVOX�� 3UHSULaDQL� VPR�� GD� QL� WR� YDCQR� OH� ]DUDGL� QD^H� HNRQRPVNH
REQRYH�� WHPYHa� WXGL� ]DWR�� NHU� YHUXMHPR� EHVHGDP� YD^HJD� �� XSDP�� GD� ERPR� NPDOX
ODKNR� UHNOL� WXGL� QD^HJD� �� PDU^DOD� 7LWD�� GD� MH� Y� -XJRVODYLML� YSUD^DQMH� QDFLRQDOQH
SULSDGQRVWL�VYHWLQMD��>H�GDQHV�PRUD�GHODYVNL�QDURG�7UVWD�NOLFDWL� 
6PUW� ID^L]PX
��NHU
WDP�ID^L]HP�^H�QL�PUWHY��1DM�YDP�QD^D�PX]LND� WROPDaL�]DKWHYR�7UVWD��0LU��VYRERGD
LQ�HGLQVWYR���.R]LQD�����������

7RGD� QD� WXUQHML� VH� MH� CH� ]DaHO� UD]SDG� WH� NUDWNRWUDMQH� XVWDQRYH��1HJRWRYD� XVRGD
ILOKDUPRQLMH��SRYH]DQD�]�HNVLVWHQaQLP�YSUD^DQMHP�GUXCLQ�^WHYLOQLK�QMHQLK�aODQRY��MH
SRVDPH]QLNH�VSRGEXGLOD��GD�VR�]DaHOL�QD�ODVWQR�URNR�VNOHSDWL�SRJRGEH�LQ�DUDQCPDMH�]
UD]QLPL� XVWDQRYDPL� Y� -XJRVODYLML� LQ� ]XQDM� QMH�� 7DNR� MH� RGSDGHO� WHPHOMQL� SROLWLaQL
Y]URN�]D�QMHQ�REVWRM��QDPUHa�GD�ML�MH��YODGD�)/5-�RPRJRaLOD�ELYDQMH�Y�-XJRVODYLML�V
WHP�QDPHQRP�� GD� VH� �� NR� QDVWDQHMR� XJRGQH� SULOLNH� �� NRW� FHORWD� YUQH� Y� 7UVW� LQ� WDP
GHOXMH�GDOMH�LQ�VH�GDOMH�ERUL�SURWL�RVWDQNRP�ID^L]PD��6�VSUHMHWMHP�VWDWXWD�]D�VYRERGQR
PHVWR� 7UVW� MH� QDVWRSLO� WUHQXWHN�� NR� )LOKDUPRQLMD� Y� 7UVW� ODKNR� RGLGH��� MH� PHQLOD
GHFHPEUD������MXJRVORYDQVND�YODGD��D�KNUDWL�XJRWDYOMDOD��GD�SUL�aODQLK�QL�YHa�SUDYH
YROMH� GHORYDWL� NRW� FHORWD�� =DWR� MH� V� ���� GHFHPEURP� ����� 7UCD^NR� ILOKDUPRQLMR
UD]SXVWLOD��$6��03�/56�������������������

7LVWL� JODVEHQLNL�� NL� VR� KRWHOL� RVWDWL� Y� -XJRVODYLML�� VR� EUH]� WHCDY� GRELOL� VOXCER� Y
RUNHVWULK�� VDM� MH� Y� QMLK� REaXWQR� SULPDQMNRYDOR� NDNRYRVWQLK� UHSURGXNWLYQLK� JODVEH�
QLNRY��3UHMHOL�VR�SODaR�GR�NRQFD�OHWD������LQ�VR�VH�PRUDOL�QDWR�MDYLWL�QD�QRYHP�VOXC�
EHQHP�PHVWX��'LULJHQW�-DNRY�&LSFL�VH�MH�]�GHORP�DQVDPEOD�SUHVHOLO�Y�YHOLNL�RUNHVWHU
5DGLD�/MXEOMDQD��L]�NDWHUHJD�VR�QDWR�OHWD������XVWDQRYLOL�6ORYHQVNR�ILOKDUPRQLMR��NL
MH�LPHOD�SUYL�NRQFHUW�����MDQXDUMD������Y�XQLRQVNL�GYRUDQL��.OHPHQaLa�������������NL
MR� MH� SUHM� ]DVHGDOD� 7UCD^ND� ILOKDUPRQLMD�� 7D�� aHSUDY� LPHQRYDQD� SR� PHVWX� 7UVW�� QL
LPHOD�YHaMHJD�XPHWQL^NHJD�SRPHQD�]D�-XOLMVNR�NUDMLQR��=D� WR�REPRaMH� MH�ELOD� ]JROM
SURSDJDQGQR� VUHGVWYR� MXJRVORYDQVNLK� REODVWL� LQ� VNULWL� DGXW�� NL� SD� JD� QLVR� XWHJQLOL
SRWHJQLWL�L]�URNDYD��*OHGDQR�L]�XPHWQL^NHJD�]RUQHJD�NRWD�SD�MH�ELO�QMHQ�YHOLNL�SRPHQ
Y� NUHSLWYL� NRQFHUWQHJD� CLYOMHQMD� Y� 6ORYHQLML� LQ� SRVUHGQR� WXGL� SUL� SUYLK� NRUDNLK� QD
QRYR�XVWDQRYOMHQH�6ORYHQVNH�ILOKDUPRQLMH�

7DNR� NRW� Y� SROLWLaQLK� LQ� JRVSRGDUVNLK� ]DGHYDK� VR� ELOL� WXGL� RE� RCLYOMDQMX� VOR�
YHQVNLK�NXOWXUQLK�XVWDQRY�QD�3ULPRUVNHP�RGQRVL�PHG� UD]OLaQLPL� REODVWQLPL� RUJDQL
SRJRVWR�]HOR�]DRVWUHQL��6ORYHQFL�VR�VH�ORaHYDOL�SR�VYRMHP�RGQRVX�GR�RVYRERGLOQHJD
ERMD�� SUL� REHK� VWUDQHK��RVYRERGLOQL� LQ� SURWLNRPXQLVWLaQL�� SD� MH� ELOD� SRJRVWR� RSD]QD
SUHFHM^QMD�PHUD�QHWROHUDQWQRVWL��6YRMR�YORJR�SUL�WHP�MH�Y�&RQL�$�RGLJUDOD�WXGL�=98�
NL� MH� RE� QDVSURWRYDQMX� ]DKWHYDP� XUDGQLK� VORYHQVNLK� REODVWL� SRJRVWR� SUL]DGHOD
REaXWOMLYRVW�6ORYHQFHY�SUL�MH]LNRYQLK�LQ�NXOWXUQLK�YSUD^DQMLK��=98�MH�Y�SRJRYRULK�V
VORYHQVNLPL� NXOWXUQLPL� XVWDQRYDPL� ]DJRYDUMDOD� VWDOL^aH�� GD� GR� SRGSLVD� PLURYQHJD
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VSRUD]XPD� QH�PRUH� VSUHPLQMDWL� XYHOMDYOMHQLK� QDaHO�� WR� SD� MH� VORYHQVND� VWUDQ� RVWUR
NULWL]LUDOD�� VDM� MH� PHQLOD�� GD� WDN^QR� VWDOL^aH� OH� REXMD� ID^LVWLaQR� ]DWLUDQMH� VORYHQVNH
EHVHGH�� ,VNDQMH� SURVWRURY� ]D� QDVWRSH� VORYHQVNLK� NXOWXUQLK� XVWDQRY�� L]GDMDQMH� GR�
YROMHQM�]D�QDVWRSH�LQ�SRWUMHYDQMH�XaLWHOMHY�]D�QRYH�VORYHQVNH�^ROH�VR�WDNR�VSUHPOMDOL
^WHYLOQL� GRSLVL� LQ� LQWHUYHQFLMH� QD� REHK� VWUDQHK�� DGPLQLVWUDWLYQH� SRWL�� NL� EL� ELOH� Y
QRUPDOQLK�SRJRMLK�CLYOMHQMD�ODKNR�QD�KLWUR�UH^HQH��SD�VR�VH�YOHNOH�Y�QHGRJOHG�

3UDY� QD]RUHQ� SULPHU� WDN^QLK� DGPLQLVWUDWLYQLK� ]DYODaHYDQM� MH� ELO�� GHQLPR�� Y� SUL�
PHUX��NL� MH�GYLJQLO� YHOLNR�SUDKX�PHG� VORYHQVNR�NXOWXUQR� VUHQMR��=JRGLO� VH� MH� UHVGD
]XQDM�-XOLMVNH�NUDMLQH��Y�9LFHQ]L��NMHU�MH�LWDOLMDQVND�SROLFLMD�Y�]DaHWNX�VHSWHPEUD�����
DUHWLUDOD� WUL�SURIHVRUMH� OMXEOMDQVNH�XQLYHU]H��GU��$QWRQD�3HWHUOLQD��GU��$QWRQD�.XKOMD
LQ�$QWRQD�0ROMND��NL�QDM�EL�Y�,WDOLML�NXSLOL�WHKQLaQH�VWURMH�]D�SRWUHEH�XQLYHU]H��.HU�SUL
VHEL�QLVR�LPHOL�XVWUH]QLK�GRNXPHQWRY�R�L]YRUX�GHQDUMD��VR�MLK�REWRCLOL��GD�VR�DJHQWMH�
GHQDU�SD�GD�LPDMR�]D�^LUMHQMH�NRPXQLVWLaQH�SURSDJDQGH��,]�/MXEOMDQH�LQ�%HRJUDGD�VR
LQWHUYHQLUDOL� SUL� ]DYH]QL^NLK�YRMD^NLK�REODVWHK� ]D� -XOLMVNR�NUDMLQR� LQ� ]D� ,WDOLMR�� WRGD
]DUDGL� PHGVHERMQHJD� QH]DXSDQMD� VH� MH� VWYDU� YOHNOD� YHa� PHVHFHY�� WURMLFD� XQLYHU�
]LWHWQLK�SURIHVRUMHY�SD� MH�PHG� WHP�SUHELYDOD�QDMSUHM�Y� MHaL� LQ�QDWR�Y� LQWHUQDFLMVNHP
WDERUL^aX�� >HOH� SR� YHa� NRW� WUHK� PHVHFLK� LQ� ^WHYLOQLK� GLSORPDWVNLK� LQWHUYHQFLMDK� MH
EULWDQVNR� YHOHSRVODQL^WYR� L]� %HRJUDGD� ���� GHFHPEUD� ����� SULVWRMQH� MXJRVORYDQVNH
REODVWL�REYHVWLOR��GD�MH�ELOR�L]GDQR�SRYHOMH��QDM�VH�WULMH�SURIHVRUML�OMXEOMDQVNH�XQLYHU]H
WDNRM�L]SXVWH�QD�VYRERGR��$6��39�/56������������

6ORYHQVND� REODVW� LQ� REODVWQH� SROLWLaQH� RUJDQL]DFLMH� VR� N� ]DSOHWRP� SULSRPRJOH� V
SUHYHOLNLP�SRXGDUMDQMHP�LGHROR^NH�QDUDYQDQRVWL�NXOWXUQHJD�XVWYDUMDQMD��NL�Y�-XOLMVNL
NUDMLQL�^H�QL�SUL^OD�Y�WDNR�XWLOLWDUQH�WRNRYH�NRW�Y�6ORYHQLML��7RGD�SUHYHOLND�SROLWL]DFLMD
NXOWXUH�LQ�QMHQR�L]NRUL^aDQMH�Y�SURSDJDGQH�QDPHQH�MH�VSURCLOR�QHJDWLYHQ�RGPHY�SUL
]DYH]QLNLK��>ROVNL�QDaUWL��SURJUDPL�GUX^WHY��WUCD^NR�JOHGDOL^aH��ILOKDUPRQLMD�LQ�GUXJH
NXOWXUQH� XVWDQRYH� SRG� RNULOMHP� SULVWD^HY� RVYRERGLOQHJD� JLEDQMD� VR� VLFHU� EROM
SRXGDUMDOH�SURWLID^LVWLaQR�QDUDYQDQRVW��WRGD�L]SRG�WHJD�SRYU^MD�MH�PDUVLNMH�SRNXNDOD
WHQGHQFLR]QRVW� LQ� SURSDJDQGL]HP�� 3URJUDPH� VR� SUHJOHGRYDOL� Y� SULVWRMQLK� SROLWLaQLK
RUJDQLK�QD�3ULPRUVNHP�LQ�Y�/MXEOMDQL��NDU�QDM�EL�MLP�GDMDOR�XVWUH]QR�SROLWLaQR�VPHU�
.RW�SULPHU�QDM�QDYHGHP��NDNR�MH�DSULOD������(GYDUG�.DUGHOM�QDURaLO�%RULVX�.LGULaX�
QDM� ERGR� SR]RUQL� QD� VHVWDYR� SURJUDPD� SHYVNHJD� ]ERUD� 6UHaNR� .RVRYHO�� NL� VH� MH
RGSUDYOMDO�QD�JRVWRYDQMH�SR�3ULPRUVNL���3URJUDP�PRUD�ELWL�MXJRVORYDQVNL��SUHGYVHP
SDUWL]DQVNL�� $NFHQW� QD� -XOLMVNR� NUDMLQR�� 7L� VDP� SUHJOHM� SURJUDP�� HYHQWXDOQR� QDM
GLULJHQW�SULGH�]D�HQ�GDQ�N�PHQL�QD�UD]JRYRU���$6��39�/56�������������������

'UXJD�VORYHQVND�SROLWLaQD�VWUDQ��SURWLNRPXQLVWLaQD��MH�ELOD�YVDM�QD�]DaHWNX�EROM�QD
REUREMX�� VDM� VR� VH� VNX^DOL� WXGL� ]DYH]QLNL� GRJRYDUMDWL� V� SUHGVWDYQLNL� 7LWRYH� -XJR�
VODYLMH��NL�VR�ELOL�aOHQ�SURWLID^LVWLaQH�NRDOLFLMH��>HOH�QHXVSH^QRVW�SRJRYRURY�V�WHPL�LQ
UD]UD^aDQMH� KODGQH� YRMQH�� Y� NDWHUL� MH� ELOR� HQR� RG� SRPHPEQLK� CDUL^a� SUDY� WUCD^NR
YSUD^DQMH�� MH� GYLJQLOD� QD� SRYU^MH� WXGL� YVH� YHa� NXOWXUQLK� XVWYDUMDOFHY� L]� EHJXQVNLK
NURJRY��7L�VR�ELOL�PHG�VHERM�GRNDM�KHWHURJHQL��RG�VRGHODYFHY�5XSQLNRYH�XSUDYH�QD
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SRGURaMX�^ROVWYD�LQ�NXOWXUH�Y�]DGQMLK�OHWLK�YRMQH�GR�SRYVHP�QHYWUDOQLK�XVWYDUMDOFHY�
'R�KXM^LK�QHVRJODVLM�PHG� REHPD�SROLWLaQLPD�SRORPD� MH� SULKDMDOR� WXGL� SR� UD]GHOLWYL
-XOLMVNH�NUDMLQH�LQ�XVWDQRYLWYL�6YRERGQHJD�WUCD^NHJD�R]HPOMD��9�5DGLX�7UVW�,,�MH��QD
SULPHU��SUL^OR�GR�SRSROQHJD�SUHORPD�PHG�VORYHQVNLPL�VRGHODYFL� IHEUXDUMD�������NR
MH� YHa� XVOXCEHQFHY� LQ� VRGHODYFHY� QDHQNUDW� RGSRYHGDOR� QDGDOMQMH� VRGHORYDQMH�� =D
SULVWD^H�RVYRERGLOQHJD�JLEDQMD� WR�QL�ELO�YHa�VORYHQVNL�UDGLR�� WHPYHa��DQJORDPHUL^NL
VORYHQVNR�JRYRUHaL�UDGLR���7XUN������������

=98� MH� N� QHVSRUD]XPRP� SULSRPRJOD� V� VYRMLP� QHUD]XPHYDQMHP� VORYHQVNH� RE�
aXWOMLYRVWL�]D�ODVWQL�MH]LN�LQ�NXOWXUR��7HCDYH��NL�MLK�MH��GHQLPR��LPHOR�61*�]D�7UVW�LQ
3ULPRUMH�SUL�LVNDQMX�ODVWQH�GYRUDQH��QLVR�PRJOH�SUL�JOHGDOL^aQLNLK�SX^aDWL�GUXJDaQLK
REaXWNRY�NRW�XCDOMHQRVW�LQ�SUL]DGHWRVW��/HJDOLVWLaQR�VWDOL^aH��QH�JOHGH�QD�WR��GD�MH�ELOR
XSUDYLaHQR�LQ�GD�VR�]DYH]QL^NH�REODVWL�RG�QMHJD�QDMEROM�RGVWRSLOH�UDYQR�SUL�YSUD^DQMX
VORYHQVNLK�NXOWXUQLK�XVWDQRY�� MH�ELOR�NOMXE�YVHPX�WXGL�]DYRUD�]D�UH^HYDQMH�^WHYLOQLK
WHCDY�� NL� EL� ODKNR� ELOH� Y� GUXJDaQLK� UD]PHUDK� KLWUR� UH^HQH�� 6ORYHQFL�� SULVWD^L� RVYR�
ERGLOQHJD�JLEDQMD��NL�VR�Y�GRJRGNLK�PDMD������YLGHOL�PRCQRVW�]D�RCLYLWHY�VORYHQVNH
NXOWXUH�QD�3ULPRUVNHP��VR�Y�=98�LQ�QMHQLK�RGORaLWYDK�SRJRVWR��LQ�WR�QH�SRYVHP�EUH]
UD]ORJRY��YLGHOL�RYLUH�]D�XUHVQLaHYDQMH�FLOMHY��]DUDGL�NDWHULK�VR�VH�ERULOL�SURWL� ,WDOLML�
7XGL� RFHQH� SULVWRMQLK� aDVWQLNRY� ]DYH]QL^NH� XSUDYH�� GD� JUH� Y� ^WHYLOQLK� SULPHULK� ]D
SROLWL]DFLMR� NXOWXUH�� VR� ELOH� SRJRVWR� SUHQDJOMHQH�� 3UL� WHP� VR� MLK� SRGSLUDOL� WXGL� Y
VORYHQVNHP�SURWLNRPXQLVWLaQHP� WDERUX�� NMHU� VR� EROM� QHSRVUHGQR� JRYRULOL� NDU� R� NR�
PXQLVWLaQL�SURSDJDQGL��9VL�SD�VR�RE�WHP�SR]DEOMDOL��GD�EL�WR�ODKNR�ELOR�WXGL�SRYVHP
LVNUHQR�REaXWHQMH�OMXGL��NL�VR�SRG�ID^L]PRP�WUSHOL�LQ�NL�VR�VH�RSULMHOL�RVYRERGLOQHJD
JLEDQMD�LQ�QMHQLK�LGHM�UDYQR�]DUDGL�CHOMH�SR�XYHOMDYOMDQMX�VORYHQVWYD�LQ�SR�SULNOMXaLWYL
N� PDWLaQL� GRPRYLQL�� 2GSUWRVW�� V� NDWHUR� VR� 3ULPRUFL� GRaDNDOL� VORYHQVNR� EHVHGR� Y
NXOWXUQHP� XVWYDUMDQMX�� SD� MH� ELOD� GRND]�� GD� YVH� VNXSDM� QL� PRJHO� ELWL� ]JROM� VDG
SURSDJDQGQH�DNFLMH�MXJRVORYDQVNLK�NRPXQLVWRY�

3ULPRUFL� VR� SUHGROJR� aDNDOL� QD� SUDYLFR� GR� VORYHQVNH� EHVHGH�� GD� EL� VL� MR� ]QRYD
SXVWLOL� RGY]HWL�� 3RURaLOD� L]� 3ULPRUVNH� VR� CH� L]� YRMQLK� OHW� SRXGDUMDOD� �HOHPHQWDUQR
OMXGVNR�QDYGX^HQMH�]D�SURVYHWQR�CLYOMHQMH���$6�,,��3$�����D�,,������NOLFL�SR�SRPRaL�L]
PDWLaQH�GRPRYLQH�SD�VR�VH�YUVWLOL�L]�GQHYD�Y�GDQ��,]�]DORJ�VWDULK�NQMLJ�L]�6ORYHQLMH��NL
VR� MLK� SURGDMDOL� SR�PRaQR� ]QLCDQLK� FHQDK�� MH� ELO� Y� OHWLK� �������� QDMYHaML� NRV� RG�
PHUMHQ�3ULPRUVNL��2E]RUQLN��������������SD�^H�YHGQR�MH�ELOR�VOL^DWL�SULSRPEH��GD�WR�^H
]GDOHa� QH� ]DGRVWXMH�� 6ORYHQVNL� SLVDWHOML� VR� ELOL� QDUDYQRVW� QDYGX^HQL� QDG� RELVNRP
OLWHUDUQLK� QDVWRSRY� QD� 3ULPRUVNHP� LQ� SUHGVHGQLN� 'UX^WYD� VORYHQVNLK� SLVDWHOMHY
0L^NR�.UDQMHF�MH�]DSLVDO���>H�QLNGDU�VH�QL�]JRGLOR��GD�EL�VORYHQVNL�NQMLCHYQLN�NDNRU
]GDM� UHFLWLUDO� NPHaNLP� PQRCLFDP� LQ� WHCNR� VL� MH� SUHGVWDYOMDWL�� GD� EL� NGDM� NPHaNH
PQRCLFH� NDNRU� VH� MH� ]JRGLOR� QD� 3ULPRUVNHP� Y� WDNHP� ^WHYLOX� SULYUHOH� SRVOX^DW� OHSR
EHVHGR�� VORYHQVNR� NXOWXUR�� �$'63�� ���� ��� �������7XGL� YRGVWYR�61*� ]D�7UVW� LQ�3UL�
PRUMH�MH�SRURaDOR��GD�VR�ELOH�SUHGVWDYH�Y�7UVWX�SRYHaLQL�UD]SURGDQH��QD�JRVWRYDQMLK�SR
&RQL�$� SD� MLK� �QD^H� OMXGVWYR� ERGLVL� Y� 6R^NL� GROLQL� DOL� Y�%UGLK�� QD�.UDVX� DOL� Y� ,VWUL�
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VSUHMHPD�SRYVRG�]�YHOLNDQVNLP�QDYGX^HQMHP���$6�,,��3122�����,,��3RURaLOR�61*���
,JUDOND�1DGD�*DEULMHOaLa�SD�MH�RSLVDOD�WXGL�SUDY�JDQOMLYR�VUHaDQMH�Y�1DEUHCLQL��NMHU�VR
SUHG�SUHGVWDYR� VWDUHM^H� CHQLFH�SUL^OH�GR�$QJHOH�5DNDUMHYH�� JODYQH� LJUDONH� Y� YHaHUQL
SULUHGLWYL��LQ�MR�VRO]QLK�RaL�YSUD^DOH���$OL�ERVWH�]DUHV�VORYHQVNR�LJUDOL"�$OL�MH�WR�UHV"�$OL
ERPR�Y�UHVQLFL�WR�GRCLYHOH"���*DEULMHOaLa��������������������

2CLYOMDQMH� VORYHQVNH� NXOWXUQH� XVWYDUMDOQRVWL� MH� WDNR� RE� ^WHYLOQLK� WHCDYDK� LQ
SROLWLaQLK�]GUDKDK�VSUHPOMDOR� WXGL�QDYGX^HQMH�6ORYHQFHY��NL�VR� ODKNR�]QRYD�VOL^DOL� LQ
EUDOL�VORYHQVNR�EHVHGR�EUH]�VWUDKX��GD�EL�PRUDOL�]D�WR�RGJRYDUMDWL�SUHG�VRGL^aHP��.OMXE
^WHYLOQLP� SUREOHPRP� VR� NRQHF� NRQFHY� NRW� QHVSRUQR� GHMVWYR� RVWDOH� VORYHQVNH� ^ROH�
VORYHQVNL�aDVRSLVL��VORYHQ^aLQD�Y�WUCD^NHP�UDGLX�LQ�WUCD^NR�VORYHQVNR�JOHGDOL^aH�

6/29(1,$1�&8/785$/�,167,787,216�,1�7+(�35,0256.$�5(*,21
%(7:((1�7+(,5�&8/785$/�$1'�32/,7,&$/�0,66,216

$OH^�*$%5,A
,QVWLWXWH�IRU�&RQWHPSRUDU\�+LVWRU\��6,������/MXEOMDQD��.RQJUHVQL�WUJ��

6800$5<
$W�WKH�HQG�RI�WKH�ZDU�WKH�DXWKRULWLHV�LQ�WKH�3ULPRUVND�UHJLRQ�WULHG�WR�SURYLGH�WKH

6ORYHQLDQV��DQG�WKH�&URDWLDQV��ZLWK�WKHLU�FXOWXUDO�ULJKWV��ZKLFK�KDG�SUHYLRXVO\�EHHQ
LJQRUHG�E\�WKH�IDVFLVW�UHJLPH��ZLWK�XVH�RI�WKHLU�PRWKHU�WRQJXH�LQ�YDULRXV�SXEOLF�DQG
HGXFDWLRQDO�LQVWLWXWLRQV�

7KH� DVVHUWLRQ� RI� WKH� 6ORYHQLDQ� ODQJXDJH� LQ� WKHVH� LQVWLWXWLRQV� �VFKRROV�� QHZV�
SDSHUV�� UDGLR�� WKHDWUH�� VWDUWHG� GXULQJ� WKH� ZDU� DIWHU� WKH� FDSLWXODWLRQ� RI� ,WDO\�� ZLWK
HQGHDYRXUV� RQ� ERWK� 6ORYHQLDQ� SROLWLFDO� SROHV�� RQ� WKH� OLEHUDWLRQ� DQG� FRXQWHU�
UHYROXWLRQDU\�RQHV�

7KHUH� ZHUH� VLJQLILFDQW� GLIIHUHQFHV� LQ� UHYLYLQJ� WKH� 6ORYHQLDQ� FXOWXUDO� DFWLYLW\
EHWZHHQ� ]RQH�$�DQG�%�RI� WKH�*LXOLD� UHJLRQ�� ,Q� ]RQH�$�� WKH�$OOLHG�0LOLWDU\�$GPLQL�
VWUDWLRQ�UHFRJQL]HG�WKH�UHVXOWV�RI�WKH�HIIRUWV�RI�ERWK�SROLWLFDO�SROHV��ZKHUHDV�LQ�]RQH�%
WKH� QHZ� 6ORYHQLDQ� JRYHUQPHQW� UHFRJQL]HG� RQO\� WKH� VXFFHVVHV� RI� WKH� OLEHUDWLRQ
PRYHPHQW�� ,W�DGDSWHG� WKH�VFKRRO� V\VWHP�DQG� WKH�DFWLYLWLHV�RI�FXOWXUDO� LQVWLWXWLRQV� WR
WKH�V\VWHP�LQ�PRWKHU�6ORYHQLD��$W�ILUVW�VXFK�XWLOLWDULDQLVP�DQG�ELDV�LQ�FXOWXUH�ZDV�QRW
IHOW�LQ�WKH�3ULPRUVND�UHJLRQ�DV�PXFK�DV�LQ�6ORYHQLD�<XJRVODYLD�XQGHU�WKH�OHDGHUVKLS
RI�FRPPXQLVWV�

,Q�]RQH�$��WKH�$0$�GLYHUJHG�IURP�WKH�OHJDO�VWDQGSRLQW�WKDW�LW�ZDV�QRW�DOORZHG�WR
LQWHUIHUH�LQ�WKH�HVWDEOLVKHG�OHJLVODWLRQ�EHIRUH�VLJQLQJ�WKH�SHDFH�WUHDW\��LQ�WKH�LVVXHV�RI
FXOWXUH��,Q�WKH�UHYLYDO�RI�HGXFDWLRQ�DQG�FXOWXUDO�LQVWLWXWLRQV�WKH�$0$�FRQVXOWHG�ERWK
6ORYHQLDQ�SROLWLFDO�SROHV��EXW�GXH�WR�WKH�LQFUHDVLQJ�FROG�ZDU�DQG�SDUWLDOO\�DOVR�GXH�WR
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WKH� JUHDW� DPELWLRQV� RI� WKH� UHSUHVHQWDWLYHV� RI� OLEHUDWLRQ� PRYHPHQW�� LW� JUDGXDOO\
VWDUWHG�WR�OHDQ�WRZDUGV�WKH�RSSRQHQWV�RI�WKH�FRPPXQLVW�UHJLPH�LQ�<XJRVODYLD�

9,5,�,1�/,7(5$785$
$6�,,���$UKLY�5HSXEOLNH�6ORYHQLMH��'LVORFLUDQD�HQRWD�,��3$���3DUWL]DQVNL�DUKLY������,�

���'RSLV�2GVHND�]D�SURVYHWR�3UHGVHGVWYX�6126��������������
$6� ,,�� 3122� �� )RQG� 3RNUDMLQVNHJD� QDURGQRRVYRERGLOQHJD� RGERUD� ]D� 3ULPRUVNR�

���,,��3RURaLOR�R�VWDQMX�VORYHQVNHJD�^ROVWYD�Y�FRQL�$�������������
$6� ,,�� 3122�� ���,,�� (QR� OHWR� =98� QD� SRGURaMX� ^ROVWYD�� VHMQL� ]DSLVQLNL� 3URVYHWQH

NRPLVLMH�3122�
$6�,,��3122�����,,��3RURaLOR�61*�]D�7UVW�LQ�3ULPRUMH�
$6�,,��3$���3DUWL]DQVNL�DUKLY�����D�,,����
$6��03�/56���)RQG�PLQLVWUVWYD�]D�SURVYHWR�/56��������������
$6��03�/56����������������
$6��03�/56�����'RSLV�RGGHOND�]D�NXOWXUR�03�/56�PLQLVWUVWYX� ILQDQF�)/5-����� ��

�����
$6�� 03� /56�� ��� 'RSLV� PLQLVWULFH� /LGLMH� >HQWMXUF� GHOHJDWX� 03� /56� SUL� 7UCD^NL

ILOKDUPRQLML�(GYDUGX�5XGHCX���������������
$6��03�/56�����'RSLV�/�0��>NHUMDQFD��0��3ROLaD��3��>LYLFD�LQ�%��$GDPLaD�PLQLVWUX

]D�SURVYHWR���������������
$6�� 03� /56�� ��� 3DYHO� >LELF�� 5HIHUDW� R� ILQDQaQHP� SRORCDMX� 7UCD^NHJD� ILOKDUPR�

QLaQHJD�RUNHVWUD��������������
$6��03�/56�� ��� 3DYHO� >LYLF�� 3RURaLOR� RGVHND� ]D� JODVER�PLQLVWUVWYD� ]D� SURVYHWR� Y

/MXEOMDQL�������������
$6�� 03� /56�� ���� 6WDWLVWLaQL� SUHJOHG� RVQRYQHJD� ^ROVWYD� QD� YVHP� VORYHQVNHP

R]HPOMX�
$6��39�/56���)RQG�SUHGVHGVWYD�YODGH�/56�����������
$6��39�/56������'HSH^D�.DUGHOMD�.LGULaX��������������
$6��&.�=.6�,,,���)RQG�FHQWUDOQHJD�NRPLWHMD�=.6�,,,������3RURaLOR�R�3ULPRUVNL�
$'63� ��$UKLY�'UX^WYD� VORYHQVNLK�SLVDWHOMHY��0L^NR�.UDQMHF��5HIHUDW�R�GHOX� LQ�QD�

ORJDK�'6.��SRURaLOR�SUHGVHGQLND�QD����REaQHP�]ERUX��������������
%HQHGHWLa��$����������3RW�GR�VORYHQVNH�XQLYHU]H��/MXEOMDQD�
&YHWNR��&����������7UCD^ND�ILOKDUPRQLMD�SUL�QDV��7RYDUL^��,,����
'HODN��)�������������,JUD��NL�QL�QD�QD^HP�UHSHUWRDUMX��GDWLUDQR��������������*/�61*�

��
*DEULa��$����������2CLYOMDQMH�NXOWXUQH�GHMDYQRVWL�QD�3ULPRUVNHP�Y�RaHK�VORYHQVNH

NXOWXUQH�SROLWLNH��3ULPRUVND�VUHaDQMD��;9����������
*DEULMHOaLa��1�������������.UDPOMDQMH�R�QD^LK�JRVWRYDQMLK��*/�61*����
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*DOH��-����������,JUDOFL�VR�SUL^OL��1RYR�PHVWR�
*HUCLQLa��$����������3RXN�Y�PDWHULQ^aLQL���GD�DOL�QH"��%XHQRV�$LUHV�
*HUCLQLa�� $�� �������� %RM� ]D� VORYHQVNR� ^ROVWYR� QD� 3ULPRUVNHP� ]D� GHORYDQMD� GU�

6UHaND�%DUDJD�SUL�=98��%XHQRV�$LUHV�
*ODV�]DYH]QLNRY��,�����������������
*/�61*���*OHGDOL^NL�OLVW�6ORYHQVNHJD�QDURGQHJD�JOHGDOL^aD�]D�7UVW�LQ�3ULPRUMH����
*RUL^NL�OHWQLN������/RYUHQaLaHY�]ERUQLN����������1RYD�*RULFD�
,]MDYH�SRONRYQLND�%RZPDQD��*ODV�]DYH]QLNRY��,������������������
,]MDYD���6UHaNR�%DUDJD����������*ODV�]DYH]QLNRY��,������������������
.OHPHQaLa��,����������6ORYHQVND�ILOKDUPRQLMD�LQ�QMHQH�SUHGKRGQLFH��/MXEOMDQD�
.R^XWD��-�������������6ORYHQVNR�JOHGDOL^aH�Y�*RULFL��*/�61*����
.R]LQD��0�� �������� 7UCD^ND� ILOKDUPRQLMD� Y�%HRJUDGX�� 6ORYHQVNL� SRURaHYDOHF��9,,�

�����������������
.XOWXUQD� SREXGD� =98�� 8VWDQRYLWHY� WUCD^NHJD� ILOKDUPRQLaQHJD� RUNHVWUD�� *ODV

]DYH]QLNRY��,�����������������
1HNDM�SULSRPE�N�QD^HPX�SUL]DGHYDQMX�]D�JOHGDOL^NR�GYRUDQR��*/�61*�������������
2E]RUQLN��,������������
2GJRYRUL�QD�SHUHaD�YSUD^DQMD��*ODV�]DYH]QLNRY��,�����������������
3DKRU�� '�� �������� 3ULVSHYNL� N� ]JRGRYLQL� REQRYLWYH� VORYHQVNHJD� ^ROVWYD� QD� 3UL�

PRUVNHP������������7UVW�
3DKRU��'����������2�OMXGVNR^ROVNLK�XaQLK�QDaUWLK�=DYH]QL^NH�YRMD^NH�XSUDYH��������

*RUL^NL�OHWQLN����-XYDQaLaHY�]ERUQLN���1RYD�*RULFD�
3DYOLa��6���6PROHM��9����������3DUWL]DQVNR�^ROVWYR�QD�6ORYHQVNHP��/MXEOMDQD�
3HUHaD�YSUD^DQMD�-XOLMVNH�NUDMLQH��*ODV�]DYH]QLNRY��,�����������������
3HURY^HN��)����������0RMD�UHVQLFD��/MXEOMDQD�
3HWHUOLQ��-����������6ORYHQVNR�WUCD^NR�JOHGDOL^aH������������7UVW�
3RONRYQLN� %RZPDQ� R� XNLQLWYL� �3ULPRUVNHJD� GQHYQLND��� �������� *ODV� ]DYH]QLNRY�

��������
6HVWDQHN�WUCD^NLK�XaLWHOMHY��*ODV�]DYH]QLNRY��������������������
6ORYHQVNR�^ROVWYR�SRG�=98��*ODV�]DYH]QLNRY������������������
>XPL��,���9HQRVL��6����������*RYRULWL�VORYHQVNR�Y�.DQDOVNL�GROLQL��7UVW�
7UHWMD�WLVNRYQD�NRQIHUHQFD��*ODV�]DYH]QLNRY��,������������������
7UCD^NL�ILOKDUPRQLaQL�RUNHVWHU��'HODYVND�HQRWQRVW��,�������������������
7XUN��/����������*ODV�Y�����HWUX��7UVW�
8UDGQL�OLVW�=98������������������
8UHGQLN� �3ULPRUVNHJD� GQHYQLND�� REVRMHQ� QD� �������� OLU� GHQDUQH� ND]QL�� *ODV

]DYH]QLNRY��,,������������������
9]JRMQD� SROLWLND� =DYH]QL^NH� YRMD^NH� XSUDYH�� *ODV� ]DYH]QLNRY�� ,,�� ����� ���� ���

�����
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=RUQ��7����������=DYH]QL^ND�YRMD^ND�XSUDYD� LQ�^ROVWYR�Y�VORYHQVNHP�3ULPRUMX� OHWD
������*RUL^NL�OHWQLN����-XYDQaLaHY�]ERUQLN���1RYD�*RULFD�

#DJDU��%����������1D^H�NXOWXUQR�SRVODQVWYR��5D]JOHGL��,����

���


