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(SBEPWJ�OB�4MPWFOTLFN�o
NFE�WWFSBK�EBOFT�JO�KVUSJ

,BK� KF�HSBE �,SBULP�WQSBÝBOKF�OB�LBUFSFHB�QB�OJ
LSBULFHB�JO�FOPTUBWOFHB�PEHPWPSB��;B�PUSPLF�W�WSUDV
WFSKFUOP�[HPMK�WFMJLB�IJÝB� [B�OFLEBOKF�QMFNTUWP� J[�
HVCMKFOJ� EPN� [B� [HPEPWJOBSKB� BMJ� BSIJUFLUB� LPN�
QMFLTOB� HSBKFOB� TUWBSJUFW� [� VNFUOPTUOJNJ� LWBMJUFUB�
NJ� [B� ESäBWP� GJOBO¦OB� WSF¦B� CSF[� EOB��(SBEPWJ� TP
WTFQPWTPE�PLPMJ�OBT��-BILP� KJI�PC¦VEVKFNP� KJI�OF
NBSBNP� BMJ� QB� TF� [HSBäBNP� OBE� OKJIPWP� VTPEP�� 7
¦BTV�LNF¦LJI�VQPSPW�TP�W�[BWFTUJ�QVOUBSKFW�WFMKBMJ�[B
TJNCPM�[BUJSBOKB�JO�J[LPSJÝ¦BOKB�NFE�ESVHP�TWFUPWOP
WPKOP� JO� SFWPMVDJKP� [B� TJNCPM� QSFäJWFMJI� GFWEBMOJI
¦BTPW� LJ� KJI� KF� USFCB� ¦JN� CPMK� UFNFMKJUP� QPUJTOJUJ� W
QP[BCP��%P�OKJI� TNP� MF� SFELP� SBWOPEVÝOJ� UPEB� BMJ
KJI�UVEJ�SB[VNFNP �3B[VNFNP�WMPHP�LJ� KJN� KF�CJMB
OBNFOKFOB�W�QSFUFLMPTUJ �"MJ�CPMKF�SF¦FOP�WMPHF�TBK
KJI�KF�CJMP�WF¦�JO�TP�TF�OFOFIOP�NFOKBWBMF��+F�SFT�WTBL
xHSBEj�o�HSBE 

(SBEPWJ�TP� JNFMJ�ÝUFWJMOF� GVOLDJKF�B�PTOPWOJ� TUB
CJMJ� WTFMFK� TBNP� EWF� o� HSBE� KF� CJM� TSFEJÝ¦F� QPTFTUJ
LBUFSF�EPIPELJ�TP�PNPHP¦BMJ�OKFHPW�GJ[J¦OJ�PCTUPK�JO
QSFCJWBMJÝ¦F� HPTQPEF� WJÝKJI� TMPKFW�� ,P� TNP� HSBKTLJ
TUBWCJ� [� [FNMKJÝLP� PEWF[P� BHSBSOJNJ� SFGPSNBNJ� JO
OBDJPOBMJ[BDJKP�PEW[FMJ�[FNMKP�[�ESVäCFOJNJ�SFWPMV�
DJKBNJ�W�����TUPMFUKV�QB�ÝF�HPTQPEP�WLMKV¦OP�[�HSBK�
TLP�PQSFNP�LJ�KF�W�WFMJLJ�NFSJ�SPNBMB�W�CJWBMJÝ¦B�OP�
WJI� HPTQPEBSKFW� TNP� KJ� PEW[FMJ� OKFOF� CJTUWFOF� FMF�
NFOUF� LJ� TP� KP� EFGJOJSBMJ�� 5BLP� TP� PTUBMJ� MF� HPMJ
[JEPWJ�QSB[OB�MVQJOB�CSF[�WTFCJOF��0TUBMP�QB�KF�UVEJ
WQSBÝBOKF�LBK� [�OKP�OBSFEJUJ��1SJ� JTLBOKV�PEHPWPSPW
TNP�TF�QSFNBMP�[BWFEBMJ�	JO�UP�WFMKB�ÝF�EBOFT
�WMPHF
LJ� TP� KP�HSBEPWJ�PEJHSBMJ�P[JSPNB�QPNFOB�LJ� TP� HB
JNFMJ�TLP[J�[HPEPWJOP��ÇF�TBNP�EFKTUWP�EB�TP�HSBK�
TLF� TUBWCF�QSBWJMPNB� TUBSF�WF¦� TUPMFUJK� JO�EB� KF� UPSFK
OKJIPWB�TUBSPTU�NFSMKJWB�W�LBUFHPSJKBI�LJ�EBMF¦�QSFTF�
HBKP� ¦MPWFÝLB� äJWMKFOKB� CJ� OBT� NPSBMP� [BWF[PWBUJ� L
UFNV�EB�CJ�CPMK�PEHPWPSOP�SBWOBMJ�[�OKJNJ��(SBEPWJ
TP�TWPKFWSTUOJ�QSJ¦FWBMDJ�QSFUFLMPTUJ�TP�[HPEPWJOB�QFS
TF�JO�LP�FOLSBU�J[HJOFKP�KF�ÝLPEB�OFQPQSBWMKJWB��;JE
MBILP� [HSBEJNP� OB� OPWP� EVIB� QSFUFLMPTUJ� UJTUF
äMBIUOF�QBUJOF�LJ�KF�MBTUOB�TBNP�[HPEPWJOTLJN�TUWB�
SFN�QB�OF�NPSFNP�QPVTUWBSJUJ�

�FQSBW�KF�CJM�HSBE�W�PTOPWJ�HPTQPEBSTLP�TSFEJÝ¦F
JO� QMFNJÝLP� QSFCJWBMJÝ¦F� KF� CJM� W� SFTOJDJ� WFMJLP� WF¦
LPU� UP��;MBTUJ� W� TSFEOKFN� WFLV� KF� CJM� HSBE� WPKBÝLP�
PCSBNCOB� UP¦LB� LJ� KF� WBSPWBMB� OBE[PSPWBMB� JO
PCWMBEPWBMB� PLPMJDP� o� UVEJ� W� TJNCPMOFN� QPNFOV�
%PWPMK�QPWFEFO�KF�QPEBUFL�EB�TP�JNFMJ�HSPGKF�$FMKTLJ
LPU�FOB�OBKQPNFNCOFKÝJI�QMFNJÝLJI�SPECJO�OB�4MP�
WFOTLFN�OB�WJÝLV�TWPKF�NP¦J�W�SPLBI�LBS�����HSBEPW

PE�UFHB�TBNP�W�NFKBI�EBOBÝOKF�4MPWFOJKF�WF¦�LPU���
LBS�KF�QSJCMJäOP�FOB�USFUKJOB�WTFI�QPJNFOTLP�QP[OB�
OJI�TSFEOKFWFÝLJI�HSBEPW��(SBEPWJ�TP�CJMJ�UBLP�QP�FOJ
TUSBOJ�TSFETUWP�QP�ESVHJ�QB� UVEJ�TJNCPM�ESVäCFOFHB
W[QPOB�

(SBEPWJ� TP� JNFMJ� WFMJLP� WMPHP� UVEJ�LPU�LVMUVSOB
TSFEJÝ¦B� LKFS� TP� TF� TSF¦FWBMJ� JO� QSFQMFUBMJ� SB[MJ¦OJ
LVMUVSOJ�JO�VNFUOPTUOJ�UPLPWJ�UFS�LBNPS�TF�KF�TUFLBMP
OPWP� [OBOKF�� (SBÝ¦BLJ� W� QSWJ� WSTUJ� QMFNJ¦J� TP� OB
TWPKJI� QPUPWBOKJI� QP� UVKJOJ� [MBTUJ� W� WTFTUSBOTLP
LVMUVSOP� WJTPLP� SB[WJUJI� EFäFMBI� *UBMJKF�'SBODJKF� JO
/FN¦JKF�¦SQBMJ�OPWP�[OBOKF�UFS�TQP[OBWBMJ�SB[OPMJLF
OPWF�OB¦JOF�VNFUOPTUOFHB�JO�BSIJUFLUVSOFHB�VTUWBS�
KBOKB� QP� QSJIPEV� EPNPW� QB� QSJEPCMKFOB� TQP[OBOKB
QPHPTUP�[�WFMJLJN�[BOPTPN�VEFKBOKBMJ�W� TWPKFN�EP�
NB¦FN� PLPMKV�� 5P� WFMKB� UVEJ� [B� HSBKTLF� QBSLF� JO
WSUPWF�LJ� TP�CJMJ�QPEMBHB�[B� SB[WPK�QP[OFKÝJI� KBWOJI
QBSLPW�� (SBEPWJ� TP� CJMJ� T� TWPKJNJ� VNFUOPTUOJNJ� JO
ESVHJNJ� [CJSLBNJ� QSPUPUJQJ� EBOBÝOKJI� NV[FKFW� JO
HBMFSJK� HSBKTLF� LOKJäOJDF� TP� CJMF� [BNFULJ� EBOBÝOKJI
LOKJäOJD�� .BSTJLBUFSB� OBSBWPTMPWOB� [CJSLB� LJ� KP
EBOFT�OBKEFNP�W�NV[FKJI�KF�UKB�QSJÝMB�J[�HSBEPW��/B
HSBEPWJI� TF� KF� QMFTBMP� JO� NV[JDJSBMP� HSBKTLB� BSIJ�
UFLUVSB�KF�WQMJWBMB�OB�SB[WPK�QMFTOF�VNFUOPTUJ�NBSTJ�
LBUFSP�HMBTCFOP�EFMP� KF�VHMFEBMP� MV¦� TWFUB�LFS�HB� KF
QPEQSMB�HSBKTLB�HPTQPEB�LJ� KJ� KF� CJMP� QPTWF¦FOP��7
¦BTV� SFGPSNBDJKF� TP� ÝUFWJMOJ�HSBÝ¦BLJ�WOFUP�QPEQJSBMJ
TMPWFOTLF� QSPUFTUBOUTLF� QJTDF� UFS� T� UFN� PNPHP¦JMJ
SB[WPK� TMPWFOTLFHB�LOKJäOFHB� KF[JLB� JO�OKFHPWP�VWF�
MKBWJUFW�W�UJTLBOJ�PCMJLJ��5FäLP�TJ� KF�[BNJTMJUJ�QSFWPE
#JCMJKF� W� TMPWFOTLJ� KF[JL� CSF[� WTFTUSBOTLF� QPEQPSF
,IJTMPW�OB�'VäJOBI�JO�"VFSTQFSHPW�OB�5VSKBLV�

(SBE�KF�CJM�UPSFK�[�WTP�TWPKP�QPKBWOPTUKP�QPKFN�LJ
KF�LVNVMJSBM�OPWPTUJ� JO�QSFTFäLF�EFMPWBOKB� ¦MPWFÝLF
ESVäCF� UFS� KJI�QPTSFEPWBM�PLPMJDJ��/FOB[BEOKF� KF�CJM
UVEJ�QSPTUPS�W�LBUFSFN�TP�TF�TSF¦FWBMF�SB[MJ¦OF�ESVä�
CFOF� QMBTUJ� o� UBLP� WJÝKJ� TMPKJ� P[JSPNB� QMFNTUWP� LPU
MBTUOJLJ� JO� TUBMOJ� QSFCJWBMDJ� HSBKTLF� TUBWCF� LPU� OJäKJ
TMPKJ� P[JSPNB� QPEMPäOJLJ� JO�NFÝ¦BOJ� LJ� TP� W� HSBEV
TMVäJMJ� UBN� USHPWBMJ� BMJ� QB� PEHPWBSKBMJ� QSFE� HPTQP�
EPN�LPU� TWPKJN� TPEOJLPN��%B� KF� CJM� HSBE� WTFTLP[J
QSJTPUFO� UVEJ�W�[BWFTUJ� xOBWBEOFHBj� ¦MPWFLB�QSJ¦BKP
ÝUFWJMOF� MKVETLF� QFTNJ� MKVETLF� QPWFTUJ� JO� VNFUOJ
SPNBOJ� W� LBUFSJI� KF� HMBWOJ� NPUJW� HSBE� BMJ� HSBKTLB
HPTQPEB��1SBW�UBLP�OF�TNFNP�QP[BCJUJ�EB�KF�CJM�UVEJ
FEFO� OBKCPMK� [OBOJI� TMPWFOTLJI� QJTBUFMKFW� +BOLP
,FSTOJL� HSBÝ¦BL� JO� QP� NBUFSJ� QMFNJ¦�� (SBE� KF� CJM
UPSFK� PE� OFLEBK� TFTUBWOJ� EFM� TWPKF� PLPMJDF� T� UP¦OP
EPMP¦FOP�WMPHP�LJ�TJ�KP�KF�EPMP¦BM�TBN�BMJ�QB�NV�KP�KF
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EPMP¦BMB�PLPMJDB�JO�OF�UVKFL�JO�OFCPEJHBUSFCB�LBLPS
HB� QPHPTUP� EPäJWMKBNP� EBOFT� JO� TF� TQSBÝVKFNP� LBK
OBK�[�OKJN�

4MPWFOJKB� KF� ÝF� WFEOP� EFäFMB� HSBEPW�� ,MKVC� OF�
VHPEOJN�¦BTPN�JO�PLPMJÝ¦JOBN�KF�ÝUFWJMOJN�HSBKTLJN
TUBWCBN� VTQFMP� PCTUBUJ�� ;BUP� KF� ÝF� UPMJLP� UFäKF� SB�
[VNMKJWP� EB� EBOFT� LP� OBK� CJ� CJMB� LVMUVSOB� [BWFTU
ESVäCF� WJÝKB� LPU� LBEBSLPMJ� W� [HPEPWJOJ� ÝUFWJMOF
HSBKTLF� TUBWCF� [� J[KFNOJN� LVMUVSOP[HPEPWJOTLJN
QPNFOPN�QSPQBEBKP�LPU�[B�TUBWP��,BLP� KF�NPHP¦F
EB�QSBWOJ�QPTUPQLJ� W� [WF[J� [�OFSFÝFOJN� MBTUOJÝUWPN
QPW[SP¦JKP� EB� ÝUFWJMOF� HSBKTLF� TUBWCF� OF[BESäOP
SB[QBEBKP�QSFE�OBÝJNJ�P¦NJ �,BLP�TF�MBILP�[HPEJ�EB
MBTUOJL�HSBKTLP�TUBWCP�QB�OBK�CP�UB�W�ÝF�UBLP�TMBCFN
TUBOKV�NJSOP�NFOJ�OJ¦�UFCJ�OJ¦�QPESF�EP�UBM�OF�EB
CJ�HB�QSJ�UFN�QSJTUPKOF�ESäBWOF�JOTUJUVDJKF�VTUBWJMF�BMJ
WTBK� LB[OPWBMF � ,BLP� TF� MBILP� [HPEJ� EB� ÝF� OBQSFK
VOJ¦VKFKP�JO�[�EPCJ¦LPOPTOJNJ�OPWJNJ�TUBWCBNJ�QP�
[JEBWBKP�OFLBUFSF�QPNFNCOF�HSBKTLF�QBSLF � +F� MBTU�
OJÝUWP�SFT�UBLP�NP¦BO�BSHVNFOU�EB�QPWTFN�QSFWMBEB
OBE� WTFN� LBS� QSFETUBWMKB� HSBE� LPU� PC¦B� LVMUVSOB
EPCSJOB � "MJ� QB� HSF� NPSEB� UVEJ� [B� ¦FEBMKF� CPMK
SB[ÝJSKFOF�QPKBWF�CSF[CSJäOPTUJ�OFCS[EBOFHB�QPIMFQB
JO� WTFTQMPÝOFHB� SB[LSPKB� TJTUFNB� TLVQOJI� WSFEOPU 
4MPWFODJ�TF�WTF�QSFNBMP�[BWFEBNP�EB�HSBEPWJ�TPEJKP
NFE�OBÝP�OBKQPNFNCOFKÝP�EVIPWOP� JO�NBUFSJBMOP
LVMUVSOP[HPEPWJOTLP� EFEJÝ¦JOP� JO� EB� KF� [BUP� USFCB
OBSFEJUJ�WTF�[B�PISBOJUFW�UFHB�CPHBTUWB�[B�QSJIBKBKP¦F
SPEPWF��,P�TF�CPNP�UFHB�[BWFEMJ�CP�[B�NBSTJLBUFSP
HSBKTLP� TUBWCP� äBM� äF� QSFQP[OP�� *O� TLVQOFHB� CP�
HBTUWB�CP�ÝF�NBOK��+F�SFT�CPMKF�[BNJäBUJ�OB�PCF�P¦FTJ
JO�TF�QSFQVTUJUJ�MPHJLJ��FO�QPESU�HSBE�WF¦�o�FOB�UFäBWB
NBOK � +F� SFT� UBLP� UFäLP� BMJ� DFMP� OFNPHP¦F� [� OFLBK
QSFQSPTUJNJ�JO�OF�QSBW�ESBHJNJ�HSBECFOJNJ�QPTFHJ�OB
OBKCPMK� PHSPäFOJI� JO� ILSBUJ� OBKQPNFNCOFKÝJI� HSBK�
TLJI� TUBWCBI�WTBK�VQP¦BTOJUJ�OKJIPWP�QSPQBEBOKF�EB
CPEP� MBILP� ÝF�NBMDF� ¦BLBMF�OB�CPMKÝF� ¦BTF �ÀUFWJMOJ
QSJNFSJ�J[�TPTFEOKJI�ESäBW�LBäFKP�EB�OJ®

ÇBM�TF�QPHPTUP�UVEJ�UBLSBU�LP�TF�QPKBWJ�JOUFSFT�[B
QSFOPWP�LBLÝOF�HSBKTLF�TUBWCF�QPKBWJKP� ÝUFWJMOF�OF�
QSFNPTUMKJWF� PWJSF�� +F� SFT� TNJTFMOP� LPU� LVQOJOP� [B
QSPQBEBKP¦� W� QSFUFLMPTUJ� OBDJPOBMJ[JSBO� JO� J[SPQBO
HSBE�[BIUFWBUJ�NJMJKPOTLF�[OFTLF�LP�QB�KF�OBUP�USFCB
ÝF� WTBK� FOLSBU� UPMJLP�EFOBSKB� [B�OKFHPWP�PCOPWP �7
EBOBÝOKFN�¦BTV�LP�TUB�QPNFNCOB�[HPMK�JO�J[LMKV¦OP
LBQJUBM� UFS� NBUFSJBMOJ� EPCJ¦FL� KF� OBKCSä� VUPQJ¦OP
QSJ¦BLPWBUJ�EB�TF�CP�UJTUJ�LJ�KF�[NPäFO�JO�QSJQSBWMKFO
LSJUJ�UBLÝFO�TUSPÝFL�J[�¦JTUFHB�BMUSVJ[NB�BMJ�LVMUVSOF
[BWFTUJ�MPUJM�UPWSTUOF�JOWFTUJDJKF�LBUFSF�SF[VMUBU�KF�WSI
WTFHB�QPHPTUP�OFHPUPW��"MJ�NPSEB�OJTNP�QSJ�QSJTUP�
QBOKV� L� QSFOPWBN� HSBEPW� QSFWF¦� UPHJ� JO� UBLP� QP�
HPTUP� QPW[SP¦JNP� WF¦� ÝLPEF� LPU� LPSJTUJ � +F� SFT
TNJTFMOP� EB� WTF� CSF[ÝUFWJMOF� TMPWFOTLF� HSBKTLF� SB�
[WBMJOF� UP� UVEJ� PTUBOFKP� JO� EB� KJI� OJ� EPQVTUOP� QP�
OPWOP�QP[JEBUJ� JO�OBQPMOJUJ� [�OPWJN� äJWMKFOKFN � +F
SFT� TNJTFMOP� QSJ� QSFOPWJ� TMFIFSOFHB� HSBEV� W[USBKBUJ
OB�IJTUPSJ¦OP�PCMJLPWBOJI�OPWJI�ESPCOJI�EFUBKMJI�BMJ
USBEJDJPOBMOJI� NBUFSJBMJI� LJ� TP� MBILP� [B� QPUFO�

DJBMOFHB�JOWFTUJUPSKB�QSFOPWF�[BSBEJ�T�UFN�QPWF[BOJI
TUSPÝLPW� UBOLB�NFKOB� ¦SUB�NFE� ÝF� TQSFKFNMKJWJN� JO
OJLBLPS�WF¦� TQSFKFNMKJWJN �,BLPSLPMJ� TF�NPSEB� TMJÝJ
QBSBEPLTBMOP�QB�WFOEBS� KF�CJMB�WTBLB�HSBKTLB�TUBWCB
LMKVC�TWPKJ�TUBUJ¦OPTUJ�WTFMFK�äJW�PSHBOJ[FN�OFOFIOP
QPEWSäFO� TQSFNFNCBN� QSF[JEBWBN� QPWF¦BWBN
PCOPWBN� JUE��0� UFN� QPHPTUP� ÝF� EBOFT� QSJ¦BKP� HSCJ
MBTUOJLPW�OB�GBTBEBI�LJ�TP�KJI�UJ�EBMJ�W[JEBUJ�W�TQPNJO
OB�PQSBWMKFOB�HSBECFOB�EFMB��ÀUFWJMOF�HSBKTLF�TUBWCF
TP� TF� T� ¦BTPN� UBLP� TQSFNFOJMF� EB� MBILP� OKJIPWP
QSWPUOP� QPEPCP� TBNP� TMVUJNP�� %BOBÝOKB� QPEPCB
HSBKTLJI�TUBWC�OJLBLPS�OF�NPSF�CJUJ�OFLBK�BCTPMVUOP
EPLPO¦OFHB� BNQBL� KF� MF� FOB� SB[WPKOB� TUPQOKB� OB
EPMHFN� ¦BTPWOFN� USBLV�NFE� [B¦FULPN� JO�LPODFN�
�F�[B�WTBLP� DFOP�WTFMFK� JO� WTFQPWTPE� W[USBKBNP�QSJ
PISBOJUWJ� [BUF¦FOFHB� TUBOKB� BMJ� T� UFN� HSBEV�OF�PE�
SFLBNP� OF� MF� NPäOPTUJ� OKFHPWF� QPOPWOF� PäJWJUWF
BNQBL� UVEJ� [BOJLBNP� FOP�OKFHPWJI� HMBWOJI� [OB¦JM�
OPTUJ 

,BLÝOF�TP�UPSFK�NPäOPTUJ�JO�QFSTQFLUJWF�[B�SFÝF�
WBOKF�HSBKTLJI� TUBWC� W�4MPWFOJKJ �/BKQSFK� TF� KF� USFCB
[BWFEBUJ�EB� FOPTUBWOJI�IJUSJI� JO� VOJWFS[BMOJI� WTF�
TQMPÝOP� VQPSBCOJI� SFÝJUFW� T� UFN� W� [WF[J� OJ� UFS� KJI
OJLPMJ�OF�CP��1SWJ� JO�[FMP�QPNFNCFO�LPSBL�W�QSBWP
TNFS� CP� TUPSKFO� LP� TF� CPEP� HSBEPWJ� W� OBÝJ� [BWFTUJ
EPLPO¦OP� USEOP� [BLPSFOJOJMJ� LPU� OFQPHSFÝMKJW� EFM
OBÝFHB� TLVQOFHB� CPHBTUWB� OBÝF� [HPEPWJOF� JO� OBÝF
LVMUVSOF� EFEJÝ¦JOF� UPSFK� LPU� OFQPHSFÝMKJW� EFM� OBÝF
USBEJDJKF� JO�OBÝF� JEFOUJUFUF� JO�LP�CP�EPLPO¦OP�QP�
WTFN�[BUSUB�JO�J[LPSFOJOKFOB�W�QPMQSFUFLMJ�[HPEPWJOJ
VUFNFMKFOB� OBQB¦OB� [BWFTU� EB� TP� HSBEPWJ� [HPMK� JO
J[LMKV¦OP�OFHBUJWOJ� TJNCPMJ�EPMHF� UVKF� GFWEBMOF� WMB�
EBWJOF�OBE�TMPWFOTLJN�OBSPEPN�LJ� KJI� KF� USFCB�¦JN
QSFK� EPLPO¦OP� J[CSJTBUJ� [� PCMJ¦KB� [FNMKF� JO� J[� [HP�
EPWJOTLFHB� TQPNJOB�� 1SJ� UFN� EPMHFN� LPSBLV� TP
OFQPHSFÝMKJWF�VTUSF[OF�USBOTEJTDJQMJOBSOF�[OBOTUWFOF
SB[JTLBWF�� MF� [�OKJIPWP�QPNP¦KP� KF� HSBEPWF�NPHP¦F
QPLB[BUJ� W� QSBWJ� MV¦J� LJ� OJ� QSFUFNOB� BMJ� QSFTWFUMB
QSF¦SOB�BMJ�QSFSEF¦B�BNQBL�¦JN�CPMK� KBTOP�LBäF�OKJ�
IPWF�QPNFOF�JO�WMPHF�TLP[J�[HPEPWJOP��4FWFEB�WJ[JKB
QSJIPEOPTUJ�HSBEPW�W�4MPWFOJKJ�OJLBLPS�OF�NPSF�CJUJ
MF� TUWBS�BLBEFNTLJI�LSPHPW�LPU� UVEJ�OF�LBQJUBMB� JO
QPHPTUP�P[LJI�JOUFSFTPW�QPTBNF[OJLPW��*[IBKBUJ�NP�
SB�[MBTUJ�J[�OKJIPWF�VNFÝ¦FOPTUJ�W�ÝJSÝF�PLPMKF��;BUP�KF
[FMP� QPNFNCOP� EB� UBLP� LPU� äF� EPTMFK� W� OFLBUFSJI
TQPECVEOJI� QSJNFSJI� QSJ� PäJWMKBOKV� HSBEPW� BLUJWOP
TPEFMVKFKP� MPLBMOF� TLVQOPTUJ�LJ�QP� J[LVÝOKBI� TPEF¦
[BSBEJ� CMJäJOF� JO� USBEJDJKF� [� OKJNJ� SB[WJKFKP� OBKCPMK
OFQPTSFEFO�PEOPT�JO�KJI�W[BNFKP�x[B�TWPKFj��ÀF�OBK�
CPMK�VOJWFS[BMFO�SFDFQU�[B�PISBOKFWBOKF� JO�PäJWMKBOKF
TMPWFOTLJI� HSBEPW� KF� UPSFK� UB� EB� NPSB� HSBE� PTUBUJ
P[JSPNB�QPOPWOP�QPTUBUJ�QPNFNCFO�JO�OFQPHSFÝMKJW
EFM�PLPMKB�W�LBUFSFHB� KF�QPTUBWMKFO��4FWFEB�QB� TF� KF
PC� UFN�WTFMFK� USFCB� UVEJ�[BWFEBUJ�EB� TP�CJMJ�HSBEPWJ
[BSBEJ� TWPKFHB� WFMJLFHB� JO� SB[OPMJLFHB�QPNFOB� WTF�
TLP[J� PE� OBTUBOLB� EP� QSPQBEB� P[JSPNB� J[HVCF
GVOLDJKF�UVEJ�QPNFNCOP�QPMJUJ¦OP�WQSBÝBOKF�JO�EB�CP
DFMPWJU� PEHPWPS� OB� WQSBÝBOKF� P� OKJIPWJ� QSJIPEOPTUJ
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MBILP� QPEBO� MF� OB� OBKWJÝKFN� ESäBWOFN� QPMJUJ¦OFN
OJWPKV��;OBOPTU� JO�TUSPLB� MBILP�QP�TWPKJI�OBKCPMKÝJI
NP¦FI�MF�QSFEMBHBUB�TQPECVKBUB�BSHVNFOUJSBUB�EP�
LPO¦OP�DFMPTUOP�WJ[JKP�UBLÝOP�BMJ�ESVHB¦OP�QB�MBILP
W� JNFOV� WTFI� ESäBWMKBOPW� QSFEMBHB� MF� QPMJUJLB� LJ
[BOKP�QSFW[BNF�UVEJ�WTP�PEHPWPSOPTU�

;EJ� TF�EB�4MPWFODJ�OFLF�WJ[JKF�LBK�[�HSBEPWJ�OB
OBÝFN�P[FNMKV�TFEBK�TQMPI�OJNBNP� JO�WTF�LBäF�EB
P¦JUOP� [FMP� NBMP� MKVEJ� NFOJ� EB� KP� QPUSFCVKFNP�
(SBEPWF�UBLP�SB[JTLVKFNP�QSFOBWMKBNP�JO�SB[HMBÝB�
NP�[B�LVMUVSOF� TQPNFOJLF�CPMK�QP�OBLMKV¦KV�OF�QB
OB� PTOPWJ� OFLF� KBTOF� WJ[JKF� JO� QP� WTFTUSBOTLP� TUSP�
LPWOP� QPHMPCMKFOP� QSJQSBWMKFOFN� JO� VUFNFMKFOFN
TF[OBNV� OBKQPNFNCOFKÝJI� OBKLBLPWPTUOFKÝJI� JO
OBKCPMK�PHSPäFOJI�TUBWC�LJ�TF�OF�CP�P[JSBM�OB�OKJIPWP
USFOVUOP� MBTUOJÝUWP��"�QPWTFN� KBTOB� WJ[JKB� W� [WF[J� T
TMPWFOTLJNJ�HSBEPWJ�TQSFKFUB�OB�OBKWJÝKJ�ESäBWOJ�SBW�

OJ�JO�UP�UVEJ�[BSBEJ�TFEBOKJI�TQMPÝOJI�SB[NFS�KF�[FMP
OVKOB���F�KF�OF�CP�OBN�HSP[J�EB�CPNP�NOPHF�[FMP
QPNFNCOF�HSBEPWF�LNBMV� MBILP�EPäJWMKBMJ� MF� ÝF�OB
PCMFEFMJI� GPUPHSBGJKBI� JO� W� LOKJHBI� LPU� EFOJNP
LBLÝOP� J[VNSMP�äJWBMTLP� WSTUP�OBÝF�OBDJPOBMOP�CP�
HBTUWP�QB�CP�UBLP�ÝF�CPMK�OFQPQSBWMKJWP�PTJSPNBÝFOP�
1SJ¦VKP¦B�ÝUFWJMLB�,SPOJLF�x*[�[HPEPWJOF�TMPWFOTLJI
HSBEPWj� KF� OBTUBMB� LPU� PEMP¦FO� LPSBL� W� [B¦SUBOP
TNFS�[BUP�VQBWB�JO�TJ�äFMJWB�EB�CP�EBMB�OPW�[BHPO�L
PISBOKBOKV�HSBKTLF�EFEJÝ¦JOF�OB�4MPWFOTLFN�

.JIB�1SFJOGBML
PEHPWPSOJ�VSFEOJL�,SPOJLF
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#VSHFO�VOE�4DIMÚTTFS�JO�4MPXFOJFO�o
[XJTDIFO�HFTUFSO�IFVUF�VOE�NPSHFO

8BT� JTU�FJOF�#VSH �&JOF�LVS[F�'SBHF�BVG�EJF�FT
BCFS�LFJOF�LVS[F�VOE�FJOGBDIF�"OUXPSU�HJCU��'àS�EJF
,JOEFSHBSUFOLJOEFS� XBISTDIFJOMJDI� OVS� FJO� HSP�FT
)BVT� GàS� EFO� FIFNBMJHFO�"EFM� EBT� WFSMPSFOF� ;V�
IBVTF� GàS� EFO� )JTUPSJLFS� PEFS� "SDIJUFLUFO� FJOF
LPNQMFY� HFCBVUF� 4DIÚQGVOH� NJU� LàOTUMFSJTDIFO
2VBMJUÊUFO� GàS�EFO�4UBBU�FJO� GJOBO[JFMMFT�'BTT�PIOF
#PEFO��#VSHFO�VOE�4DIMÚTTFS�HJCU�FT�àCFSBMM�VN�VOT�
8JS�LÚOOFO�TJF�CFXVOEFSO�BCMFIOFO�PEFS�VOT�àCFS
JIS� 4DIJDLTBM� FNQÚSFO�� ;VS� ;FJU� EFS� #BVFSOLSJFHF
HBMUFO� TJF� JN� #FXVTTUTFJO� EFS� "VGTUÊOEJTDIFO� BMT
4ZNCPM� EFS� 6OUFSESàDLVOH� VOE� EFS� "VTCFVUVOH
XÊISFOE� EFT� ;XFJUFO� 8FMULSJFHFT� VOE� EFS� 3FWP�
MVUJPO� BMT�4ZNCPM�EFS�àCFSMFCUFO�'FVEBM[FJU�EJF� FT
NÚHMJDITU�HSàOEMJDI� JOT�7FSHFTTFO�[V�ESàDLFO�HBMU�
/VS�TFMUFO�MBTTFO�VOT�EJF�#VSHFO�VOE�4DIMÚTTFS�LBMU
o� EPDI� WFSTUFIFO� XJS� TJF� BVDI � 7FSTUFIFO� XJS� EJF
3PMMF� EJF� TJF� JO� EFS� 7FSHBOHFOIFJU� [V� FSGàMMFO
IBUUFO � 0EFS� CFTTFS� HFTBHU� EJF� 3PMMFO� EB� FT
NFISFSF� HBC� EJF� TJDI� BVDI� VOVOUFSCSPDIFO� WFSÊO�
EFSUFO��*TU�XJSLMJDI�KFEF�x#VSHj�PEFS�KFEFT�x4DIMPTTj
o�FJOF�#VSH�PEFS�FJO�4DIMPTT 

#VSHFO�VOE�4DIMÚTTFS�IBUUFO�[BIMSFJDIF�'VOLUJP�
OFO�EPDI�EJF�HSVOEMFHFOEFO�XBSFO�JNNFS�OVS�[XFJ
o� #VSHFO� VOE� 4DIMÚTTFS� XBSFO� ;FOUSFO� FJOFT
#FTJU[FT�EFTTFO�&JOOBINFO�JISF�QIZTJTDIF�&YJTUFO[
FSNÚHMJDIUFO� VOE� TJF� XBSFO� EFS� 8PIOPSU� EFS
)FSSTDIBGU� EFS� IÚIFSFO� 4DIJDIUFO�� "MT� EJFTF
(FCÊVEF�NJU�(SVOEFOUMBTUVOH�"HSBSSFGPSNFO�VOE
/BUJPOBMJTJFSVOH�EJFTF�(SVOEMBHF�WFSMPSFO�NJU�EFO
HFTFMMTDIBGUMJDIFO�3FWPMVUJPOFO� JN����� +BISIVOEFSU
BVDI� OPDI� EJF� )FSSTDIBGU� PGU� NJUTBNU� EFS
4DIMPTTFJOSJDIUVOHFO� EJF� HSÚ�UFOUFJMT� JO� EJF� #F�
IBVTVOHFO�EFS�OFVFO�)FSSTDIFS�XBOEFSUFO�XVSEFO
JIOFO�JISF�XFTFOUMJDITUFO�&MFNFOUF�HFOPNNFO�EJF
TJF�EFGJOJFSUFO��&T�CMJFCFO�OVS�OBDLUF�.BVFSO�FJOF
MFFSF� 4DIBMF� PIOF� *OIBMU�� &T� CMJFC� BCFS� BVDI� EJF
'SBHF� XBT� EBNJU� [V� UVO� TFJ�� #FJ� EFS� 4VDIF� OBDI
"OUXPSUFO�XBS�NBO�TJDI�EFS�3PMMF�EJF�#VSHFO�VOE
4DIMÚTTFS� TQJFMUFO� VOE� JISFS� #FEFVUVOH� JO� EFS
(FTDIJDIUF�WJFM�[V�XFOJH�CFXVTTU�	VOE�EBT�HJMU�OPDI
IFVUF
��"MMFJO�EJF�5BUTBDIF�EBTT�EJF�4DIMPTTCBVUFO
NFJTUFOT�NFISFSF�+BISIVOEFSUF�BMU�TJOE�VOE�EBTT�JIS
"MUFS� JO� ,BUFHPSJFO� EJF� FJO� .FOTDIMFCFO� XFJU
àCFSTDISFJUFO� NFTTCBS� JTU� TPMMUF� VOT� EB[V� WFS�
QGMJDIUFO� NFIS� 7FSBOUXPSUVOH� GàS� TJF� [V� FOU�
XJDLFMO�� #VSHFO� VOE� 4DIMÚTTFS� TJOE� FJHFOBSUJHF
;FVHOJTTF� EFS� 7FSHBOHFOIFJU� TJOE� (FTDIJDIUF� QFS
TF�VOE�XFOO� TJF�FJONBM�WFSTDIXVOEFO� TJOE� JTU�EFS

4DIBEFO�VOFSTFU[CBS��%JF�.BVFS�LBOO�OFV�FSSJDIUFU
XFSEFO� EFS� (FJTU� EFS� 7FSHBOHFOIFJU� KFOF� FEMF
1BUJOB�EJF�OVS�IJTUPSJTDIFO�%JOHFO�FJHFO� JTU�LBOO
OJDIU�OFV�HFTDIBGGFO�XFSEFO�

0CXPIM� #VSH� PEFS� 4DIMPTT� BMT� XJSUTDIBGUMJDIFT
;FOUSVN� VOE� BEFMJHFS� 8PIOPSU� LPO[JQJFSU� XBSFO
XBSFO� TJF�EPDI� JO�8BISIFJU� WJFM�NFIS� BMT�EBT��%JF
#VSH� XBS� WPS� BMMFN� JN� .JUUFMBMUFS� FJO� 1VOLU� EFS
NJMJUÊSJTDIFO� 7FSUFJEJHVOH� EJF� EJF� 6NHFCVOH� [V
TDIàU[FO� LPOUSPMMJFSFO� VOE� [V� CFIFSSTDIFO� IBUUF�
"VDI� JO� TZNCPMJTDIFS� )JOTJDIU�� 4FIS� BVGTDIMVTT�
SFJDI� JTU� EJF�"OHBCF� EBTT� EJF�(SBGFO� WPO�$JMMJ� BMT
FJOFT� EFS� CFEFVUFOETUFO� "EFMTHFTDIMFDIUFS� JO� EFO
TMPXFOJTDIFO�-ÊOEFSO�BN�)ÚIFQVOLU� JISFS�.BDIU
TPHBS�����#VSHFO�CFTB�FO�EBWPO����BO�EFO�(SFO�
[FO� EFT� IFVUJHFO� 4MPXFOJFO� XBT� VOHFGÊIS� FJO
%SJUUFM�BMMFS�OBNFOUMJDI�CFLBOOUFO�NJUUFMBMUFSMJDIFO
4DIMÚTTFS�BVTNBDIU��%JF�#VSHFO�XBSFO�TPNJU�FJOFS�
TFJUT�EBT�.JUUFM�BOEFSFSTFJUT�BCFS�BVDI�EBT�4ZNCPM
EFT�HFTFMMTDIBGUMJDIFO�"VGTUJFHT�

#VSHFO�VOE�4DIMÚTTFS� TQJFMUFO� FJOF� HSP�F�3PMMF
BVDI� BMT� ,VMUVS[FOUSFO� XP� TJDI� WFSTDIJFEFOF� LVM�
UVSFMMF� VOE� LàOTUMFSJTDIF� 4USÚNVOHFO� CFHFHOFUFO
VOE�WFSGMPDIUFO�VOE�XPIJO�OFVFT�8JTTFO�GMPTT��%JF
#VSHIFSSFO� JO� FSTUFS� -JOJF� "EFMJHF� OBINFO� BVG
JISFO�3FJTFO� JOT�"VTMBOE�WPS�BMMFN� JO�EJF�LVMUVSFMM
IPDI� FOUXJDLFMUFO� -ÊOEFS� *UBMJFO� 'SBOLSFJDI� VOE
%FVUTDIMBOE� OFVFT� 8JTTFO� BVG� VOE� MFSOUFO� WFS�
TDIJFEFOF�OFVF�"SUFO�EFT�LàOTUMFSJTDIFO�VOE�BSDIJ�
UFLUPOJTDIFO� 4DIBGGFOT� LFOOFO�� /BDI� JISFS� 3àDL�
LFIS� TFU[UFO� TJF� JISF� &SLFOOUOJTTF� IÊVGJH� NJU
HSP�FN� 4DIXVOH� JO� JISFS� IÊVTMJDIFO� 6NHFCVOH
VN��%BT�HJMU�BVDI�GàS�EBT�"OMFHFO�WPO�1BSLBOMBHFO
VOE�(ÊSUFO�EJF�EJF�(SVOEMBHF�GàS�EJF�&OUXJDLMVOH
EFS� TQÊUFSFO� ÚGGFOUMJDIFO� 1BSLT� EBSTUFMMFO�� %JF
4DIMÚTTFS� XBSFO� NJU� JISFO� LàOTUMFSJTDIFO� VOE� BO�
EFSFO� 4BNNMVOHFO� 1SPUPUZQFO� EFS� IFVUJHFO� .V�
TFFO� VOE� (BMFSJFO� EJF� 4DIMPTTCJCMJPUIFLFO� XBSFO
,FJN� GàS� TQÊUFSF� #JCMJPUIFLFO�� .BODI� FJOF
OBUVSIJTUPSJTDIF�4BNNMVOH�EJF�TJDI�IFVUF�JO�FJOFN
.VTFVN� CFGJOEFU� LBN� BVT� FJOFN� 4DIMPTT�� *O� EFO
#VSHFO� VOE� 4DIMÚTTFSO� XVSEF� HFUBO[U� VOE� NV�
TJ[JFSU�EJF�#VSH��VOE�4DIMPTTBSDIJUFLUVS�XJSLUF�TJDI
BVG�EJF�&OUXJDLMVOH�EFS�5BO[LVOTU�BVT�NBODI�FJO
.VTJLTUàDL�FSCMJDLUF�EBT�-JDIU�EFS�8FMU�EVSDI�EFO
"VGUSBH� FJOFS� 4DIMPTTIFSSTDIBGU� EFS� EJF� "SCFJU
HFXJENFU�XBS�� *O�EFS�;FJU�EFS�3FGPSNBUJPO�VOUFS�
TUàU[UFO� [BIMSFJDIF� #VSHIFSSFO� EJF� TMPXFOJTDIFO
QSPUFTUBOUJTDIFO�4DISFJCFS�VOE�FSNÚHMJDIUFO�EBNJU
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EJF� &OUXJDLMVOH� EFS� TMPXFOJTDIFO� 4DISJGUTQSBDIF
VOE� JISF� %VSDITFU[VOH� JO� HFESVDLUFS� 'PSN�� .BO
LBOO� TJDI� EJF� #JCFMàCFSTFU[VOH� JOT� 4MPXFOJTDIF
PIOF�EJF�CSFJUF�6OUFSTUàU[VOH�EFS�'BNJMJFO�,IJTM�JO
'VäJOF�	,BMUFOCSVOO
�VOE�EFS�"VFSTQFSH�BVG�5VSKBL
TDIXFS�WPSTUFMMFO�

#VSH� PEFS� 4DIMPTT� NJU� JISFN� HFTBNUFO� &S�
TDIFJOVOHTCJME� JTU� FJO� #FHSJGG� EFS� /FVFSVOHFO
ÃCFSTDIàTTF� EFS� 5ÊUJHLFJU� EFS� NFOTDIMJDIFO� (F�
TFMMTDIBGU� LVNVMJFSU� VOE� TJF� BO� EJF� 6NHFCVOH
XFJUFSHJCU��/JDIU�[VMFU[U�XBS�EBT� KFOFS�0SU�BO�EFN
TJDI� WFSTDIJFEFOF� (FTFMMTDIBGUTTDIJDIUFO� CFHFHOF�
UFO�o�TPXPIM�IÚIFSF�4DIJDIUFO�C[X��EFS�"EFM�BMT�EJF
#FTJU[FS�VOE�TUÊOEJHFS�#FXPIOFS�EFS�4DIMPTTCBVUFO
BMT� BVDI�OJFEFSFSF�4DIJDIUFO� C[X��6OUFSUBOFO� VOE
#àSHFS�EJF�JN�4DIMPTT�EJFOUFO�EPSU�)BOEFM�USJFCFO
PEFS� TJDI� WPS� EFN� )FSSO� BMT� TFJOFN� 3JDIUFS� WF�
SBOUXPSUFUFO��%BTT�#VSH�PEFS�4DIMPTT�BVDI� JN�#F�
XVTTUTFJO� EFT� xHFXÚIOMJDIFOj� .FOTDIFO� HFHFO�
XÊSUJH� XBS� EBWPO� [FVHFO� [BIMSFJDIF� 7PMLTMJFEFS
7PMLTTBHFO� PEFS� BVDI� ,VOTUSPNBOF� JO� EFOFO
4DIMPTT�PEFS�)FSSTDIBGU� BMT�)BVQUNPUJW�IFSIBMUFO�
&T� TPMM�OJDIU�WFSHFTTFO�XFSEFO�EBTT�BVDI�FJOFS�EFS
CFLBOOUFTUFO� TMPXFOJTDIFO� 4DISJGUTUFMMFS� +BOLP
,FSTOJL�(SVOEIFSS�VOE�OBDI�TFJOFS�.VUUFS�BEFMJHFS
)FSLVOGU� XBS�� %JF� #VSH� XBS� BMTP� TFJU� KFIFS� #F�
TUBOEUFJM� JISFS� 6NHFCVOH� NJU� FJOFS� HFOBV� EFGJ�
OJFSUFO�3PMMF�EJF�WPO�JIS�CFTUJNNU�PEFS�EJF�JIS�WPO
EFS�6NHFCVOH�[VHFXJFTFO�XVSEF��4JF�XBS�OJFNBMT
FJO�'SFNELÚSQFS�VOE�FJO�5VOJDIUHVU�XJF�TJF�IFVUF
XBISHFOPNNFO�XJSE�VOE�NBO�TJDI�EJF�'SBHF�TUFMMU
XBT�EFOO�EBNJU�HFTDIFIFO�TPMMF�

4MPXFOJFO� JTU�OPDI� JNNFS�FJO�-BOE�EFS�#VSHFO
VOE�4DIMÚTTFS��5SPU[�VOHàOTUJHFS�;FJUFO�VOE�6N�
TUÊOEF� HFMBOH� FT� [BIMSFJDIFO� 4DIMPTTCBVUFO� CF�
TUFIFO�[V�CMFJCFO��%FTIBMC� JTU�FT�OPDI� TDIXFSFS�[V
WFSTUFIFO�EBTT�IFVUF�EB�EBT�,VMUVSCFXVTTUTFJO�EFS
(FTFMMTDIBGU�IÚIFS� TFJO� TPMMUF�BMT� KFNBMT� JO�EFS�(F�
TDIJDIUF�[BIMSFJDIF�4DIMPTTCBVUFO�NJU�BV�FSPSEFOU�
MJDIFS� LVMUVSIJTUPSJTDIFS� #FEFVUVOH� WFSGBMMFO� XJF
VN� EJF� 8FUUF�� 8JF� JTU� FT� NÚHMJDI� EBTT� 3FDIUT�
WFSGBISFO� JN� ;VTBNNFOIBOH� NJU� VOHFMÚTUFO� &J�
HFOUVNTGSBHFO�EB[V�GàISFO�EBTT�[BIMSFJDIF�4DIMPTT�
HFCÊVEF�VOBVGIÚSMJDI�WPS�VOTFSFO�"VHFO�[FSGBMMFO 
8JF� LBOO� FT� QBTTJFSFO� EBTT� EFS� #FTJU[FS� FJO
4DIMPTTHFCÊVEF�TFJ�FT�JO�FJOFN�OPDI�TP�TDIMFDIUFN
;VTUBOE� SVIJH� NJS� OJDIUT� EJS� OJDIUT� [VS� (ÊO[F
BCSFJ�U�PIOF�EBTT�EBCFJ�EJF�[VTUÊOEJHFO�TUBBUMJDIFO
*OTUJUVUJPOFO� FJOHSFJGFO� PEFS� [VNJOEFTU� EBT� (F�
TDIFIFO�TBOLUJPOJFSFO �8JF�LBOO�FT�HFTDIFIFO�EBTT
FJOJHF� CFEFVUFOEF� 4DIMPTTQBSLBOMBHFO� WFSOJDIUFU
VOE�NJU� HFXJOOCSJOHFOEFO� OFVFO�#BVXFSLFO� WFS�
CBVU�XFSEFO � *TU�#FTJU[UVN� FJO�XJSLMJDI� TP� TUBSLFT
"SHVNFOU�EBTT� FT�àCFS� BMMFN�IFSSTDIFO�LBOO�XBT
FJO� 4DIMPTT� BMT� BMMHFNFJOFT� ,VMUVSHVU� CFEFVUFU 
0EFS� IBOEFMU� FT� TJDI� IJFS� VN� EJF� JNNFS� TUÊSLFS
WFSCSFJUFUF� ;FJDIFO� WPO� *OUFSFTTFMPTJHLFJU� VOHF�
CSFNTUFS�(FXJOOTVDIU� VOE� FJOFS� BMMHFNFJOFS�;FS�

TFU[VOH�EFT�4ZTUFNT�EFS�HFNFJOTBNFO�8FSUF �%JF
4MPXFOFO� TJOE� TJDI� EFTTFO� WJFM� [V� XFOJH� CFXVTTU
EBTT�#VSHFO�VOE�4DIMÚTTFS�[V� JISFN�CFEFVUFOETUFO
HFJTUJHFO� VOE� NBUFSJFMMFO� LVMUVSIJTUPSJTDIFO� &SCF
HFIÚSFO�VOE�EBTT�EFTIBMC�BMMFT�GàS�EFO�&SIBMU�EJFTFT
3FJDIUVNT�GàS�EJF�LPNNFOEFO�(FOFSBUJPOFO�HFUBO
XFSEFO� NVTT�� 8FOO� TJF� TJDI� EFTTFO� CFXVTTU� TFJO
XFSEFO�XJSE�FT�GàS�NBODI�FJO�4DIMPTTHFCÊVEF�MFJEFS
TDIPO�[V�TQÊU�TFJO��6OE�EFS�HFNFJOTBNF�3FJDIUVN
XJSE�OPDI�LMFJOFS� TFJO�� *TU�FT�XJSLMJDI�CFTTFS�CFJEF
"VHFO�[V�TDIMJF�FO�VOE�FT�EFS�-PHJL�[V�àCFSMBTTFO�
FJO�[FSTUÚSUFT�4DIMPTT�NFIS�o�FJO�1SPCMFN�XFOJHFS 
*TU�FT�XJSLMJDI�TP�TDIXJFSJH�PEFS�HBS�VONÚHMJDI�NJU
FJOJHFO�FJOGBDIFO�VOE�OJDIU�BMM[V�UFVFSFO�CBVMJDIFO
.B�OBINFO� BO� EFO� BN� NFJTUFO� CFESPIUFO� VOE
HMFJDI[FJUJH�CFEFVUFOETUFO�4DIMPTTCBVUFO�[VNJOEFTU
EFO�7FSGBMM� [V� WFSMBOHTBNFO�EBNJU� TJF�OPDI� FUXBT
MÊOHFS� BVG� CFTTFSF� ;FJUFO� XBSUFO� LÚOOFO � ;BIM�
SFJDIF� #FJTQJFMF� BVT� EFO� /BDICBSMÊOEFSO� [FJHFO
EBTT�EBT�OJDIU�[V�TDIXJFSJH�JTU®

-FJEFS�UBVDIFO�BVDI�EBOO�XFOO�FT�*OUFSFTTF�GàS
EJF�3FOPWJFSVOH�FJOFT�4DIMPTTHFCÊVEFT�HJCU�IÊVGJH
[BIMSFJDIF�VOàCFSCSàDLCBSF�4DIXJFSJHLFJUFO�BVG��*TU
FT� XJSLMJDI� TJOOWPMM� GàS� FJO� [FSGBMMFOEFT� JO� EFS
7FSHBOHFOIFJU� OBUJPOBMJTJFSUFT� VOE� BVTHFSBVCUFT
4DIMPTTPCKFLU� .JMMJPOFOCFUSÊHF� BMT� ,BVGQSFJT� [V
WFSMBOHFO�XP� FJO�NJOEFTUFOT�HFOBV� TP�HSP�FS�#F�
USBH�GàS�TFJOF�3FOPWJFSVOH�OPUXFOEJH�TFJO�XJSE �*O
VOTFSFS� ;FJU� JO� EFS� OVS� VOE� BVTTDIMJF�MJDI� EBT
,BQJUBM� VOE� EFS� NBUFSJFMMF� (FXJOO� [ÊIMFO� JTU� FT
XBISTDIFJOMJDI� VUPQJTDI� [V� FSXBSUFO� EBTT� KFNBOE
EFS� JO�EFS�-BHF�VOE�CFSFJU� JTU� TPMDIF�"VTHBCFO�BVG
TJDI� [V� OFINFO� EJFTF� *OWFTUJUJPO� BVT� SFJOFN� "MU�
SVJTNVT�PEFS�,VMUVSCFXVTTUTFJO�UÊUJHFO�XJSE�EFSFO
3FTVMUBU� OPDI� EB[V� IÊVGJH� VOHFXJTT� JTU�� *TU� NBO
WJFMMFJDIU� CFJN�"OMBVG� [V� 4DIMPTTSFOPWJFSVOHFO� [V
XFOJH� GMFYJCFM� VOE� XJSE� TPNJU� NFIS� 4DIBEFO� BMT
/VU[FO� WFSVSTBDIFO � *TU� FT� XJSLMJDI� TJOOWPMM� EBTT
BMMF� [BIMMPTFO� TMPXFOJTDIFO�4DIMPTTSVJOFO�EBT� BVDI
CMFJCFO�VOE� FT� TPMM�OJDIU� FSMBVCU� TFJO� TJF�OFV� BVG�
[VNBVFSO�VOE�TJF�NJU�OFVFN�-FCFO�[V�FSGàMMFO �*TU
FT�XJSLMJDI�TJOOWPMM�CFJ�EFS�3FOPWJFSVOH�FJOFT�KFEFO
4DIMPTTFT� BVG� EFO� IJTUPSJTDI� HFCJMEFUFO� OFVFO
LMFJOFO�%FUBJMT� PEFS� BVG� USBEJUJPOFMMFO� .BUFSJBMJFO
[V� CFIBSSFO� EJF� GàS� EFO� QPUFOUJFMMFO� *OWFTUPS� EJF
3FOPWJFSVOH�XFHFO�EFO�EBNJU�WFSCVOEFO�,PTUFO�[V
FJOFN� EàOOFO� 4QBHBU� [XJTDIFO� EFN� OPDI� "L�
[FQUBCMFN�VOE�EFN�VOUFS�LFJOFO�6NTUÊOEFO�NFIS
.ÚHMJDIFN� XFSEFO� MÊTTU � 7JFMMFJDIU� LMJOHU� FT
QBSBEPY�VOE�EPDI�XBS�KFEFS�#VSH��PEFS�4DIMPTTCBV
USPU[� TFJOFN� TUBUJTDIFO�8FTFO� BVDI� FJO� MFCFOEJHFS
0SHBOJTNVT� EFS� VOVOUFSCSPDIFO� 7FSÊOEFSVOHFO
6NCBVUFO� 7FSHSÚ�FSVOHFO� 3FOPWJFSVOHFO� FUD�
VOUFSXPSGFO� XBS�� %BWPO� [FVHFO� OPDI� IFVUF� EJF
8BQQFO�EFS� *OIBCFS� BO�EFO�'BTTBEFO�EJF� TJF� FJO�
NBVFSO� MJF�FO� JO� &SJOOFSVOH� BO� EJF� WPMMCSBDIUFO
&SOFVFSVOHTBSCFJUFO��;BIMSFJDIF�#VSHCBVUFO�IBCFO
TJDI�EVSDI�EJF�;FJUFO�EFSNB�FO�WFSÊOEFSU�EBTT�NBO
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JISF� VSTQSàOHMJDIF� 'PSN� OVS� FSBIOFO� LBOO�� %BT
IFVUJHF� "VTTFIFO� EFS� 4DIMPTTHFCÊVEF� LBOO� OJDIU
FUXBT� BCTPMVU� FOEHàMUJHFT� TFJO� FT� CJMEFU� WJFMNFIS
FJOF� &OUXJDLMVOHTTUVGF� BVG� EFN� MBOHFO� ;FJUCBOE
[XJTDIFO� #FHJOO� VOE� &OEF�� #FIBSSU� NBO� CFJ� EFS
3FOPWJFSVOH� JNNFS�VOE�àCFSBMM�VN� KFEFO�1SFJT�BVG
EFN�&SIBMU�EFT� MFU[UFO�4UBOEFT�WPS�EFN�CFHJOOFO�
EFO�7FSGBMM� TQSJDIU�NBO�EBNJU� EFS�#VSH� OJDIU� EJF
.ÚHMJDILFJU�JISFS�8JFEFSCFMFCVOH�BC�VOE�WFSOFJOU
EBNJU� BVDI� FJOF� JISFS� IBVQUTÊDIMJDIFO� &JHFO�
TDIBGUFO 

8JF�TFIFO�BMTP�EJF�.ÚHMJDILFJUFO�VOE�1FSTQFL�
UJWFO� GàS�EJF�&SOFVFSVOH�EFS�4DIMPTTCBVUFO� JO�4MP�
XFOJFO� BVT � ;VOÊDITU� NVTT� NBO� TJDI� EFTTFO� CF�
XVTTU�TFJO�EBTT�FT�FJOGBDIF�TDIOFMMF�VOE�VOJWFSTFMMF
BMMHFNFJO�BOXFOECBSF�-ÚTVOHFO�JO�EJFTFN�;VTBN�
NFOIBOH�OJDIU�HJCU�VOE� BVDI�OJF�HFCFO�XJSE��%FS
FSTUF� VOE� TFIS� CFEFVUFOEF� 4DISJUU� JO� EJF� SJDIUJHF
3JDIUVOH�XJSE�HFUBO�XFSEFO�XFOO�TJDI�#VSHFO�VOE
4DIMÚTTFS� GFTU� VOE� FOEHàMUJH� JN� #FXVTTUTFJO� EFS
4MPXFOFO� WFSXVS[FMO� XFSEFO� BMT� FJO� VOFOUCFIS�
MJDIFS� #FTUBOEUFJM� JISFT� HFNFJOTBNFO� 3FJDIUVNT
JISFS� (FTDIJDIUF� VOE� JISFT� ,VMUVSFSCFT� BMT� FJO
VOFOUCFISMJDIFS� #FTUBOEUFJM� JISFS� 5SBEJUJPO� VOE
JISFS� *EFOUJUÊU� VOE� XFOO� EBT� JO� EFS� IBMCWFS�
HBOHFOFO� (FTDIJDIUF� CFHSàOEFUF� GBMTDIF� #FXVTTU�
TFJO�OBDIEFN�EJF�4DIMÚTTFS�OVS�VOE�BVTTDIMJF�MJDI
EBT� OFHBUJWF� 4ZNCPM� GàS� EJF� MBOHF� %BVFS� GSFNEFS
'FVEBMIFSSTDIBGUFO� àCFS� EJF� TMPXFOJTDIF� /BUJPO
EBSTUFMMFO� EJF� NBO� NÚHMJDITU� CBME� WPO� EFS� &SE�
PCFSGMÊDIF� VOE� BVT� EFN� IJTUPSJTDIFO� (FEÊDIUOJT
UJMHFO�NVTT�WPMMLPNNFO�BVTHFMÚTDIU�VOE�WFSOJDIUFU
XJSE�

"VG� EJFTFN� MBOHFO� 8FH� TJOE� FOUTQSFDIFOEF
USBOTEJT[JQMJOÊSF�XJTTFOTDIBGUMJDIF�'PSTDIVOHFO�VO�
FOUCFISMJDI��OVS�NJU�JISFS�)JMGF�LÚOOFO�#VSHFO�VOE
4DIMÚTTFS� JO� SJDIUJHFN� -JDIU� HF[FJHU� XFSEFO� EBT
XFEFS�[V�EVOLFM�OPDI�[V�IFMM�JTU�[V�TDIXBS[�PEFS�[V
SPU�JTU�TPOEFSO�NÚHMJDITU�LMBS�EJF�#FEFVUVOHFO�VOE
3PMMFO� EVSDI� EJF� (FTDIJDIUF� WFSBOTDIBVMJDIU�
/BUàSMJDI�LBOO�EJF�;VLVOGUTWJTJPO�EFS�TMPXFOJTDIFO
#VSHFO�VOE�4DIMÚTTFS�LFJOFTXFHT�OVS�EJF�4BDIF�WPO
BLBEFNJTDI� (FCJMEFUFO� TFJO� BVDI� OJDIU� FJOF� EFT
,BQJUBMT�VOE�EFS�IÊVGJH�FOHFO� *OUFSFTTFO�WPO�&JO�
[FMQFSTPOFO�� %JFTF� ;VLVOGUTWJTJPO� NVTT� EJF� 1PTJ�
UJPOJFSVOH� EFS� #BVUFO� JO� EBT� CSFJUFSF� 6NGFME
CFSàDLTJDIUJHFO��%FTIBMC�JTU�FT�TFIS�XJDIUJH�EBTT�TP
XJF�EBT�TDIPO�CJTIFS�JO�FJOJHFO�FSNVUJHFOEFO�'ÊMMFO
CFJ� EFS� 3FWJUBMJTJFSVOH� EFS� 4DIMÚTTFS� CFSFJUT� HF�
TDIFIFO� JTU�EJF� MPLBMFO�(FNFJOTDIBGUFO�BLUJW�NJU�
XJSLFO� EJF� OBDI� EFO� &SGBISVOHFO� [V� TDIMJF�FO
XFHFO� EFS� /ÊIF� VOE� EFS�5SBEJUJPO� FJOF� HBO[� VO�
NJUUFMCBSF�#F[JFIVOH�FOUXJDLFMO�VOE�EJF�4DIMÚTTFS
BMT� EJF� xJISFOj� BOOFINFO�� %BT� OPDI� VOJWFSTFMMFSF

3F[FQU� GàS� EJF� &SIBMUVOH� VOE� 3FWJUBMJTJFSVOH� EFS
TMPXFOJTDIFO�4DIMPTTCBVUFO� JTU� BCFS� KFOFT�EBTT�EBT
4DIMPTT� FJO� CFEFVUFOEFS� VOE� VOWFS[JDIUCBSFS� #F�
TUBOEUFJM�EFS�6NHFCVOH�JO�EFS�FS�TUFIU�CMFJCU�PEFS
OFVFSMJDI�XJSE��/BUàSMJDI�NVTT�NBO� TJDI�BCFS�BVDI
EFTTFO� CFXVTTU� TFJO� EBTT� #VSHFO� VOE� 4DIMÚTTFS
XFHFO�JISFS�HSP�FO�VOE�WJFMGÊMUJHFO�#FEFVUVOH�WPO
EFS� &OUTUFIVOH� CJT� [VN� 6OUFSHBOH� C[X�� CJT� [VN
7FSMVTU�JISFS�'VOLUJPOFO�BVDI�FJOF�CFEFVUFOEF�QP�
MJUJTDIF� 'SBHF� EBSTUFMMFO� VOE� EBTT� EJF� (FTBNU�
BOUXPSU�BVG�EJF�'SBHF�àCFS�JISF�;VLVOGU�OVS�BVG�EFS
IÚDITUFO� QPMJUJTDIFO� &CFOF� EFT� 4UBBUFT� HFGÊMMU
XFSEFO� XJSE�� %JF� 8JTTFOTDIBGU� VOE� EJF� 'BDIXFMU
LÚOOFO�OBDI� JISFO�CFTUFO�,SÊGUFO�OVS�WPSTDIMBHFO
BOSFHFO� BSHVNFOUJFSFO� EPDI� FJOF� FOEHàMUJHF�(F�
TBNUWJTJPO�NBH� TJF� TP� PEFS� BOEFST� BVTTFIFO� XJSE
JN�/BNFO�EFS�4UBBUTCàSHFS�OVS�EJF�1PMJUJL�FSTUFMMFO
LÚOOFO� EJF� EBGàS� BVDI� EJF� (FTBNUWFSBOUXPSUVOH
àCFSOJNNU�

&T� IBU� EFO� "OTDIFJO� EBTT� EFO� 4MPXFOFO� FJOF
7JTJPO� àCFS� #VSHFO� VOE� 4DIMÚTTFS� GFIMU� VOE� BMMFT
EFVUFU�EBSBVG�IJO�EBTT�OVS�XFOJHF�.FOTDIFO�EFSFO
'FIMFO� CFEBVFSO�� 4DIMÚTTFS� XFSEFO� FSGPSTDIU� FS�
OFVFSU� PEFS� [V� ,VMUVSEFOLNÊMFSO� FSLMÊSU� KFEPDI
FIFS� [VGÊMMJH� OJDIU� BVG� (SVOEMBHF� FJOFS� LMBSFO
7JTJPO�VOE�FJOFT�7FS[FJDIOJTTFT�EBT�OBDI�BMMTFJUJHFO
GBDIMJDIFO�ÃCFSMFHVOHFO�VOE�#FHSàOEVOHFO�FSTUFMMU
XVSEF�FJOFT�7FS[FJDIOJTTFT�EFS�CFEFVUFOETUFO�RVB�
MJUÊUTWPMMTUFO� VOE� BN� NFJTUFO� CFESPIUFO� 4DIMPTT�
PCKFLUF�EBT�BVG�NPNFOUBOF�#FTJU[WFSIÊMUOJTTF�LFJOF
3àDLTJDIU�OJNNU��&JOF�WPMMLPNNFO�LMBSF�7JTJPO�JN
;VTBNNFOIBOH� NJU� TMPXFOJTDIFO� #VSHFO� VOE
4DIMÚTTFSO�BVG�IÚDITUFS�4UBBUTFCFOF�[V�CFTDIMJF�FO
VOE� EBT� BVDI� XFHFO� EFS� KFU[JHFO� BMMHFNFJOFO
7FSIÊMUOJTTF�XÊSF� KFEPDI� TFIS�ESJOHFOE��4PMMUF�EBT
OJDIU� EFS� 'BMM� TFJO� ESPIU� EFO� 4MPXFOFO� EBTT
[BIMSFJDIF� TFIS�CFEFVUFOEF�4DIMPTTCBVUFO�CBME�OVS
OPDI�BVG�WFSCMBTTUFO�'PUPHSBGJFO�VOE� JO�#àDIFS� [V
CFTUBVOFO� TFJO� XFSEFO� XJF� TBHFO� XJS� FJOF� BVT�
HFTUPSCFOF�5JFSBSU�XÊISFOE�VOTFS�OBUJPOBMFS�3FJDI�
UVN�OPDI� JSSFQBSBCMFS� WFSBSNU� TFJO� XJSE�� %JF� WPS�
MJFHFOEF�/VNNFS�EFS�,SPOJLB�x"VT�EFS�(FTDIJDIUF
EFS� TMPXFOJTDIFO� #VSHFO� VOE� 4DIMÚTTFSj� FOUTUBOE
BMT�FOFSHJTDIFS�4DISJUU� JO�EJF�WPSHF[FJDIOFUF�3JDIU�
VOH�� %FTIBMC� IPGGFO� VOE� XàOTDIFO� XJS� EBTT� TJF
FJOFO�OFVFO�"VGUSJFC�[VS�&SIBMUVOH�EFT�#VSH��VOE
4DIMPTTFSCFT�JO�4MPXFOJFO�CFXJSLFO�XJSE�

.JIB�1SFJOGBML
7FSBOUXPSUMJDIFS�3FEBLUFVS�EFS�x,SPOJLBj

*HPS�4BQBW
#VSHFOGPSTDIFS
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$BTUMFT�JO�4MPWFOJB�o
CFUXFFO�ZFTUFSEBZ�UPEBZ�BOE�UPNPSSPX

8IBU� JT� B� DBTUMF � 5IJT� JT� B� TIPSU� RVFTUJPO� UP
XIJDI�UIFSF�JT�OP�TIPSU�BOE�TUSBJHIUGPSXBSE�BOTXFS�
'PS� DIJMESFO� JO� LJOEFSHBSUFO� JU� JT� QSPCBCMZ� B� IVHF
IPVTF�GPS�GPSNFS�OPCJMJUZ�B�MPTU�IPNF�GPS�IJTUPSJBOT
PS� BSDIJUFDUT� B� DPNQMFY� CVJMEJOH� XJUI� BSUJTUJD� RVB�
MJUJFT� BOE� GPS� UIF� TUBUF� B� CPUUPNMFTT� GJOBODJBM� QJU�
$BTUMFT�BSF�FWFSZXIFSF�BSPVOE�VT��5IFZ�BSF�UIFSF�GPS
VT�UP�BENJSF�UIFN�EJTMJLF�UIFN�PS�GSPXO�VQPO�UIFJS
EFTUJOZ��%VSJOH� UIF�EBZT�PG�QFBTBOU�VQSJTJOHT� UIFZ
XFSF�GJYFE�JO�UIF�SFCFMT��DPOTDJPVTOFTT�BT�B�TZNCPM�PG
PQQSFTTJPO�BOE�FYQMPJUBUJPO�BOE�EVSJOH�UIF�4FDPOE
8PSME�8BS�BOE�SFWPMVUJPO�UIFZ�DBNF�UP�TZNCPMJTF
UIF�PVUMJWFE� GFVEBM� UJNFT�XIJDI�IBE� UP� CF� QVTIFE
JOUP�PCMJWJPO�PODF�BOE�GPS�BMM��$BTUMFT�SBSFMZ�MFBWF�VT
VOJNQSFTTFE�o�CVU�EP�XF�BMTP�VOEFSTUBOE�UIFN �%P
XF�VOEFSTUBOE�UIF�SPMF�UIBU�XBT�BTTJHOFE�UP�UIFN�JO
UIF�QBTU �0S�CFUUFS�UIF�SPMFT�BT�UIFZ�XFSF�OVNFSPVT
BOE�DPOTUBOUMZ�DIBOHJOH�UISPVHIPVU�IJTUPSZ��*T�FWFSZ
xDBTUMFj�USVMZ�o�B�DBTUMF 

$BTUMFT�VTFE�UP�IBWF�B�HSFBU�NBOZ�GVODUJPOT�CVU
UIFSF�XFSF�BMXBZT�POMZ�UXP�CBTJD�POFT�o�B�DBTUMF�XBT
UIF� DFOUSF� PG� BO� FTUBUF� XIPTF� SFWFOVF� FOBCMFE� JUT
QIZTJDBM� FYJTUFODF� BOE� B� SFTJEFODF� GPS� UIF�OPCJMJUZ
NFNCFST� PG� IJHIFS� TPDJBM� TUSBUB�� "GUFS� MBOE� SF�
EFNQUJPO�BHSBSJBO� SFGPSNT� BOE�OBUJPOBMJTBUJPO� UIF
DBTUMF�XBT�MFGU�XJUIPVU�JUT�MBOE�BOE�UIFO�BGUFS�TPDJBM
SFGPSNT� JO� UIF� ��UI� DFOUVSZ� XJUIPVU� JUT� OPCJMJUZ
JODMVEJOH�GVSOJTIJOHT�XIJDI�NPTUMZ�NBEF�UIFJS�XBZ
UP�UIF�SFTJEFODFT�PG�OFX�NBTUFST��"U�UIF�FOE�PG�TBJE
QSPDFTT� UIF� DBTUMF�XBT� TUSJQQFE� PG� BMM� UIF� FMFNFOUT
UIBU� FTTFOUJBMMZ� EFGJOFE� JU��5IF� POMZ� UIJOH� UIBU� SF�
NBJOFE� XBT� CBSF� XBMMT� BO� FNQUZ� TIFMM� o� BOE� UIF
RVFTUJPO� PG� XIBU� UP� EP� XJUI� JU�� *O� UIF� TFBSDI� GPS
BOTXFST�UPP�MJUUMF�DPOTJEFSBUJPO�IBT�CFFO�	BOE�TUJMM�JT

HJWFO� UP� UIF� SPMF� PG� DBTUMFT� PS� SBUIFS� UIFJS� TJHOJ�
GJDBODF� UISPVHIPVU� IJTUPSZ�� 5IF� GBDU� BMPOF� UIBU
DBTUMF� CVJMEJOHT� BSF� BT� B� SVMF� TFWFSBM� DFOUVSJFT� PME
BOE� UIBU� UIFJS� BHF� JT� UIFSFGPSF�NFBTVSBCMF� CZ� DBUF�
HPSJFT� FYUFOEJOH� XFMM� CFZPOE� IVNBO� MJWFT� TIPVME
PCMJHF� VT� UP� USFBU� UIFN�XJUI� HSFBUFS� SFTQPOTJCJMJUZ�
$BTUMFT� BSF� VOJRVF� XJUOFTTFT� UP� UIF� QBTU� UIFZ� BSF
IJTUPSZ�QFS� TF�BOE�PODF� UIFZ�EJTBQQFBS� UIF�EBNBHF
XJMM�CF�JSSFQBSBCMF��8BMMT�NBZ�CF�CVJMU�BOFX�CVU�UIF
TQJSJU�PG�UIF�QBTU�UIBU�QSFDJPVT�QBUJOB�XIJDI�IJTUPSZ
BOE�IJTUPSZ� BMPOF�NBZ� JNQBSU� UP� UIJOHT� DBOOPU� CF
SFQSPEVDFE�

"MCFJU� FTTFOUJBMMZ� FDPOPNJD� DFOUSFT� BOE� OPCMF
SFTJEFODFT�DBTUMFT�JO�GBDU�VTFE�UP�CF�NVDI�NPSF�UIBO
UIBU�� &TQFDJBMMZ� JO� UIF� .JEEMF� "HFT� DBTUMFT� XFSF

NJMJUBSZ�EFGFODF�QPJOUT�QSPUFDUJOH�NPOJUPSJOH� BOE
DPOUSPMMJOH�UIF�FOWJSPOT�o�BMTP�JO�UIF�TZNCPMJD�TFOTF�
-FU�VT�POMZ�SFDBMM�GPS�UIF�TBLF�PG�JMMVTUSBUJPO�UIBU�BU
UIF�[FOJUI�PG�UIFJS�QPXFS�UIF�$PVOUT�PG�$FMKF�$JMMJ
POF� PG� UIF� NPTU� JNQPSUBOU� OPCMF� GBNJMJFT� JO� UIF
4MPWFOJBO� UFSSJUPSZ� QPTTFTTFE� OP� GFXFS� UIBO� POF
IVOESFE�BOE�UXFOUZ�GJWF�DBTUMFT�NPSF� UIBO�TFWFOUZ
PG� UIFN� XJUIJO� UIF� CPVOEBSJFT� PG� UIF� QSFTFOU�EBZ
4MPWFOJB�XIJDI�XBT� BQQSPYJNBUFMZ�POF� UIJSE�PG� BMM
NFEJFWBM� DBTUMFT� XIPTF� OBNFT� BSF� LOPXO� UP� VT
UPEBZ�� )FODF� DBTUMFT� XFSF� CPUI� B� NFBOT� BOE� B
TZNCPM�PG�TPDJBM�BTDFOTJPO�

$BTUMFT� BMTP� QMBZFE� B� DSVDJBM� SPMF� BT� DVMUVSBM
DFOUSFT� QPJOUT� PG� DPOUBDU� BOE� JOUFSBDUJPO� CFUXFFO
WBSJPVT� DVMUVSBM� BOE� BSUJTUJD� DVSSFOUT� BT� XFMM� BT
FEJGJDFT�PG�OFX�LOPXMFEHF��-PSET�PG�DBTUMFT�NPTUMZ
OPCMFNFO� HBUIFSFE� XJTEPN� PO� UIFJS� KPVSOFZT� BC�
SPBE�FTQFDJBMMZ�JO�DVMUVSBMMZ�BEWBODFE�MBOET�PG�*UBMZ
'SBODF�BOE�(FSNBOZ�XIFSF�UIFZ�XPVME�MFBSO�BCPVU
B� CSPBE� TQFDUSVN� PG� BSUJTUJD� BOE� BSDIJUFDUVSBM� DSF�
BUJWJUZ� BOE� UIFO� VQPO� UIFJS� SFUVSO� IPNF� FOU�
IVTJBTUJDBMMZ� BQQMZ� UIF� OFXMZ� HBJOFE� LOPXMFEHF� UP
UIFJS� EPNFTUJD� FOWJSPONFOU� JODMVEJOH� DBTUMF� QBSLT
BOE�HBSEFOT�XIJDI� MBUFS� QSPWJEFE� UIF� CBTJT� GPS� UIF
EFWFMPQNFOU� PG� QVCMJD� QBSLT�� 8JUI� UIFJS� BSU� BOE
PUIFS�DPMMFDUJPOT�DBTUMFT�XFSF�UIF�QSPUPUZQFT�PG�NP�
EFSO�NVTFVNT� BOE� HBMMFSJFT� KVTU� BT� DBTUMF� MJCSBSJFT
XFSF� UIF� QSFDVSTPST� PG� NPEFSO� MJCSBSJFT�� .BOZ
OBUVSBM� TDJFODF� DPMMFDUJPOT� UIBU� BSF� UPEBZ� LFQU� JO
NVTFVNT� DBNF� GSPN� DBTUMFT�� 1FPQMF� XPVME� EBODF
BOE� QMBZ�NVTJD� JO� DBTUMFT� DBTUMF� BSDIJUFDUVSF� JOGMV�
FODFE�UIF�EFWFMPQNFOU�PG�EBODF�BSU�BOE�NBOZ�NV�
TJDBM�XPSLT� TBX� UIF� MJHIU�PG�EBZ�VOEFS� UIF� BFHJT�PG
UIF� MPSET� PG� DBTUMFT� UP� XIPN� UIFZ� XFSF� EFEJDBUFE�
%VSJOH� UIF�QFSJPE�PG�3FGPSNBUJPO�NBOZ�OPCMFNFO
GFSWFOUMZ� TVQQPSUFE� 4MPWFOJBO� 1SPUFTUBOU� XSJUFST
GBDJMJUBUJOH� UIF�EFWFMPQNFOU�PG� UIF�4MPWFOF� MJUFSBSZ
MBOHVBHF�BOE�JUT�FTUBCMJTINFOU�JO�QSJOUFE�GPSN��8F
DBO� IBSEMZ� JNBHJOF� B� USBOTMBUJPO� PG� UIF� #JCMF� JOUP
4MPWFOF� XJUIPVU� UIF� PWFSBMM� TVQQPSU� PG� UIF� ,IJTM
GBNJMZ�BU�'VäJOF� 	,BMUFOCSVOO
�BOE� UIF�"VFSTQFSHT
BU�5VSKBL�

(JWFO�UIF�BCPWF�UIF�DBTUMF�XBT�JO�BMM�JUT�GPSNT�PG
BQQFBSBODF�B�OPUJPO�PG�BDDVNVMBUJOH�OPWFMUJFT�BOE
SFNBSLBCMF�BDIJFWFNFOUT�PG�UIF�XPSLJOHT�PG�IVNBO
TPDJFUZ�XIJDI� JU�TIBSFE�XJUI� JUT�FOWJSPOT��/PU� MFBTU
JU�XBT�BMTP�B�NFFUJOH�QPJOU� GPS�NFNCFST�PG�WBSJPVT
TPDJBM� TUSBUB� o� IJHIFS� DMBTTFT� PS� SBUIFS� OPCJMJUZ
PXOFST� BOE� QFSNBOFOU� SFTJEFOUT� PG� UIF� DBTUMF� BOE
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MPXFS� DMBTTFT� DPNQSJTJOH� TFSGT� BOE� UPXOTNFO� XIP
TFSWFE� PS� USBEFE� BU� UIF� DBTUMF� PS� XFSF� TVNNPOFE
UIFSF� UP� TUBOE� CFGPSF� UIF� MPSE� BT� UIF� KVEHF�� 5IBU
DBTUMFT� IBE� UIFJS� QMBDF� JO� UIF� DPOTDJPVTOFTT� PG
xPSEJOBSZj� QFPQMF� UISPVHIPVU� IJTUPSZ� JT� DPOGJSNFE
CZ�OVNFSPVT� GPML�TPOHT� UBMFT�BOE� MJUFSBSZ�OPWFMT� JO
XIJDI� UIFZ� PS� UIFJS� NBTUFST� GFBUVSFE� BT� UIF� NBJO
NPUJG��8F�TIPVME�BMTP�OPU�GPSHFU�UIBU�+BOLP�,FSTOJL
POF�PG�UIF�NPTU�GBNPVT�4MPWFOJBO�XSJUFST�XBT�B�MPSE
PG�UIF�DBTUMF�BT�XFMM�BOE�B�OPCMFNBO�BGUFS�IJT�NPUIFS�
5IF�DBTUMF�IBT�UIFSFGPSF�BMXBZT�CFFO�BO�JOUFHSBM�QBSU
PG� JUT� FOWJSPOT� QFSGPSNJOH� B� WFSZ� TQFDJGJD� GVODUJPO
EFUFSNJOFE� FJUIFS� PO� JUT� PXO� BDDPSE� PS� CZ� JUT
TVSSPVOEJOHT� BOE�OPU� TPNF� GPSFJHO� CPEZ� B� HPPE�
GPS�OPUIJOH�BT�JU�JT�PGUFO�QFSDFJWFE�UPEBZ�CZ�TPDJFUZ
OPU�LOPXJOH�XIBU�UP�EP�XJUI�JU�

4MPWFOJB� JT� TUJMM� B� MBOE� PG� DBTUMFT�� .BOZ� DBTUMF
CVJMEJOHT�IBWF�NBOBHFE�UP�XJUITUBOE�UIF�SBWBHFT�PG
UJNF� BOE� BEWFSTF� DJSDVNTUBODFT�� 5IJT� NBLFT� JU� BMM
UIF� NPSF� EJGGJDVMU� UP� VOEFSTUBOE� UIBU� UPEBZ� XIFO
TPDJFUZ�T� DVMUVSBM� BXBSFOFTT� JT� TVQQPTFEMZ� IJHIFS
UIBO� FWFS� JO�IJTUPSZ�NBOZ� DBTUMF� CVJMEJOHT� PG� PVU�
TUBOEJOH� DVMUVSBM�IJTUPSJDBM� TJHOJGJDBODF� BSF� DSVNC�
MJOH�MJLF�IPVTFT�PG�DBSET��)PX�JT�JU�QPTTJCMF�UIBU�MFHBM
QSPDFEVSFT� DPODFSOJOH� UIF� VOTFUUMFE� JTTVF� PG� QSP�
QFSUZ�DBO�DBVTF�OVNFSPVT�DBTUMF�CVJMEJOHT�UP�DPMMBQTF
JOUP�SVCCMF�CFGPSF�PVS�WFSZ�FZFT �)PX� JT� JU�QPTTJCMF
UIBU�BO�PXOFS�DBO�TJNQMZ�SB[F�UIFJS�DBTUMF�CVJMEJOH�UP
UIF� HSPVOE�OP�NBUUFS�IPX�CBE� JUT� DPOEJUJPO�XJU�
IPVU�UIF�DPNQFUFOU�TUBUF� JOTUJUVUJPOT�FWFO�USZJOH�UP
TUPQ� PS� BU� MFBTU� TBODUJPO� UIFN � )PX� JT� JU� QPTTJCMF
UIBU� UIFZ� TUJMM� DPOUJOVF� EFTUSPZJOH� TPNF� JNQPSUBOU
DBTUMF� QBSLT� BOE� GJMMJOH� UIFN� XJUI� OFX� QSPGJUBCMF
CVJMEJOHT �*T�QSPQFSUZ� USVMZ�TVDI�B� TUSPOH�BSHVNFOU
UP� DPNQMFUFMZ� QSFWBJM� PWFS� FWFSZUIJOH� UIBU� DBTUMFT
TUBOE�GPS�BT�OBUJPOBM�DVMUVSBM�BTTFU �0S� JT� JU�QFSIBQT
UIF� TQSFBEJOH� QIFOPNFOB� PG� JOEJGGFSFODF� VOSFTU�
SBJOFE�HSFFE�BOE�VOJWFSTBM�CSFBLEPXO�PG�UIF�TZTUFN
PG� TIBSFE� WBMVFT �5IFSF� JT� TUJMM� UPP� MJUUMF� BXBSFOFTT
BNPOH�UIF�4MPWFOFT�UIBU�DBTUMFT�GPSN�PVS�NPTU� JN�
QPSUBOU� TQJSJUVBM� BOE� NBUFSJBM� DVMUVSBM�IJTUPSJDBM
IFSJUBHF�BOE� UIBU�FWFSZUIJOH�NVTU�CF�EPOF� UP�QSF�
TFSWF� UIJT� USFBTVSF� GPS� GVUVSF� HFOFSBUJPOT�� #Z� UIF
UJNF�XF�CFHJO�UP�USVMZ�BQQSFDJBUF�UIF�HSBWJUZ�PG�UIJT
JTTVF�JU�XJMM�CF�UPP�MBUF�GPS�NBOZ�DBTUMF�CVJMEJOHT�BOE
UIF�TIBSFE�XFBMUI�XJMM�POMZ�CF�GVSUIFS�EFDJNBUFE��*T
JU� USVMZ� CFUUFS� UP� DMPTF� PVS� FZFT� BOE� FNCSBDF� UIF
MPHJD�� POF� EFNPMJTIFE� DBTUMF� NPSF� o� POF� QSPCMFN
MFTT � *T� JU� USVMZ� TP�IBSE�PS� FWFO� JNQPTTJCMF� UP� DBSSZ
PVU�B�GFX�TJNQMF�BOE�GBJSMZ�JOFYQFOTJWF�DPOTUSVDUJPO
XPSLT�PO� UIF�NPTU� FOEBOHFSFE� BOE� TJNVMUBOFPVTMZ
UIF�NPTU� JNQPSUBOU�DBTUMF�CVJMEJOHT� UP�BU� MFBTU� TMPX
EPXO�UIFJS�EFHSBEBUJPO�TP�UIBU�UIFZ�XJMM�CF�BCMF�UP
XBJU� B� MJUUMF� MPOHFS� GPS� CFUUFS� UJNFT �"� HSFBU�NBOZ
FYBNQMFT�GSPN�UIF�OFJHICPVSJOH�DPVOUSJFT�TIPX�UIBU
JU�JT�OPU®

3FHSFUUBCMZ�JU�JT�BMM�UPP�PGUFO�UIF�DBTF�UIBU�XIFO�
FWFS� TPNFPOF� TIPXT� JOUFSFTU� JO� SFOPWBUJOH� B� DBTUMF

CVJMEJOH� UIFSF� BQQFBST� B� MPOH� MJOF� PG� JOTVSNPVO�
UBCMF� PCTUBDMFT�� %PFT� JU� USVMZ� NBLF� TFOTF� UP� TFU� B
TFWFSBM� NJMMJPO� QVSDIBTF� QSJDF� GPS� B� EJMBQJEBUJOH
GPSNFSMZ�OBUJPOBMJTFE�BOE�IFBWJMZ�QMVOEFSFE�DBTUMF�JG
JUT� SFTUPSBUJPO� XJMM� SFRVJSF� BU� MFBTU� UXJDF� BT� NVDI
GVOEJOH � 5PEBZ� XIFO� FWFSZUIJOH� SFWPMWFT� BSPVOE
DBQJUBM�BOE�NBUFSJBM�HBJO�JU�JT�QFSIBQT�VOSFBMJTUJD�UP
FYQFDU� UIBU� UIPTF�XIP�BSF�XJMMJOH�BOE�BCMF� UP�DPWFS
TVDI� DPTUT� XJMM� VOEFSUBLF� TVDI� JOWFTUNFOU� PVU� PG
QVSF�BMUSVJTN�PS�DVMUVSBM�BXBSFOFTT�o�POMZ� UP�CF�BU
CFTU� GBDJOH�VODFSUBJO� SFTVMUT��"SF�XF�OPU�QFSIBQT
UPP�SJHJE�JO�PVS�BQQSPBDI�UPXBSET�DBTUMF�SFOPWBUJPO
PGUFO� EPJOH� NPSF� IBSN� UIBO� HPPE � %PFT� JU� USVMZ
NBLF� TFOTF� UP� MFBWF� DPVOUMFTT� 4MPWFOJBO� DBTUMFT� JO
SVJOT� JOTUFBE� PG� SFDPWFSJOH� UIFN� GSPN� EFDBZ� BOE
JOTUJMMJOH� UIFN� XJUI� OFX� MJGF � %PFT� JU� USVMZ� NBLF
TFOTF� UP� UFOBDJPVTMZ� BQQSPBDI� UIF� SFTUPSBUJPO� PG
FWFSZ� TJOHMF� DBTUMF� CZ� JOTJTUJOH� PO� IJTUPSJDBMMZ
GPSNFE� UJOJFTU� OFX� EFUBJMT� PS� USBEJUJPOBM� NBUFSJBMT
UIBU� NBZ� CF� UIF� UIJO� MJOF� ESBXO� CZ� B� QPUFOUJBM
JOWFTUPS� CFUXFFO�XIBU� JT� BDDFQUBCMF� BOE� OP� MPOHFS
BDDFQUBCMF� JO� UIF� SFOPWBUJPO� QSPKFDU� BOE� SFMBUFE
FYQFOTFT��)PXFWFS�QBSBEPYJDBM�UIJT�NBZ�TFFN�FWFSZ
DBTUMF�CVJMEJOH�IBT�BMXBZT�CFFO� JUT� TUBUJD� DPOEJUJPO
OPUXJUITUBOEJOH�B� MJWJOH�PSHBOJTN�DPOTUBOUMZ�TVC�
KFDUFE� UP� DIBOHF� SFCVJMEJOH� FYUFOTJPO� SFOPWBUJPO
FUD��4UJMM�UFTUJGZJOH�UP�UIJT�UPEBZ�BSF�DPBUT�PG�BSNT�PO
UIF� GBDBEFT� UIBU� SFTQFDUJWF� PXOFST� IBE� QVU� VQ� UP
NBSL� UIF� DPNQMFUJPO�PG� DPOTUSVDUJPO�XPSLT��.BOZ
DBTUMF� CVJMEJOHT� VOEFSXFOU� TP� NVDI� DIBOHF� XJUI
UJNF� UIBU� POF� DBO�OPX� POMZ� HVFTT� BCPVU� UIFJS� PSJ�
HJOBM�BQQFBSBODF��)PXFWFS�UIFJS�QSFTFOU�EBZ�NBOJ�
GFTUBUJPO� JT� JO� OP� XBZ� TPNFUIJOH� BCTPMVUFMZ� GJOJUF
CVU�NFSFMZ�B�EFWFMPQNFOU�QIBTF�JO�UIF�MPOH�UJNFMJOF
CFUXFFO�UIF�CFHJOOJOH�BOE�UIF�FOE��%P�XF�OPU�CZ
JOTJTUJOH�BU�BMM�DPTUT�BOE�CZ�BMM�NFBOT�PO�NBJOUBJOJOH
UIF� TUBUVT� RVP� EFOZ� B� HJWFO� DBTUMF� OPU� POMZ� JUT
DIBODF� GPS� SFWJWBM� CVU� POF� PG� JUT� DFOUSBM� DIBSBDUF�
SJTUJDT 

8IBU�BSF�UIFO�UIF�PQUJPOT�BOE�QFSTQFDUJWFT�GPS
TBWJOH�DBTUMF�CVJMEJOHT�JO�4MPWFOJB �'JSTU�XF�OFFE�UP
IFJHIUFO� UIF� BXBSFOFTT� UIBU� UIFSF�IBWF�OFWFS� CFFO
OPS� XJMM� UIFSF� FWFS� CF� TJNQMF� GBTU� BOE� VOJWFSTBMMZ
BQQMJDBCMF� TPMVUJPOT� UP� TVDI� JTTVFT�� 5IF� GJSTU� BOE
NBKPS� TUFQ� JO� UIF� SJHIU� EJSFDUJPO� XJMM� CF� BDDPNQ�
MJTIFE�PODF�DBTUMFT�CFDPNF�QFSNBOFOUMZ�BODIPSFE�JO
PVS� DPOTDJPVTOFTT� BT� BO� JOEJTQFOTBCMF� QBSU� PG� PVS
TIBSFE�XFBMUI� IJTUPSZ� BOE� DVMUVSBM� IFSJUBHF� IFODF
BO� JOEJTQFOTBCMF�QBSU�PG�PVS� USBEJUJPO� BOE� JEFOUJUZ�
5IF� TFDPOE� NBKPS� TUFQ� XJMM� CF� UP� GJOBMMZ� BOE� QFS�
NBOFOUMZ� TVQQSFTT�BOE�BCBOEPO� UIF�FSSPOFPVT�QFS�
DFQUJPO� GSPN� SFDFOU�IJTUPSZ� UIBU� DBTUMFT�BSF�CVU�OF�
HBUJWF�TZNCPMT�PG�UIF�MPOH�TUBOEJOH�GFVEBM�SVMF�PWFS
UIF�4MPWFOJBO�QFPQMF�BOE�NVTU�BT� TVDI�CF� JOTUBOUMZ
CBOJTIFE� GSPN� UIF� GBDF� PG� UIF� FBSUI� BOE� IJTUPSJDBM
NFNPSZ��5IFTF�UXP� MPOH�TUFQT�XJMM�OPU�CF�BDDPNQ�
MJTIFE�XJUIPVU�QSPQFS�USBOTEJTDJQMJOBSZ�SFTFBSDI��JU�JT
POMZ� UISPVHI� TVDI� SFTFBSDI� UIBU� DBTUMFT� NBZ� CF
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TIPXO�JO�UIF�SJHIU�MJHIU�o�J�F��OFJUIFS�UPP�CSJHIU�OPS
UPP�EJN�OFJUIFS� UPP�CMBDL�OPS� UPP� SFE�CVU� B� MJHIU
UIBU� DBO� DMFBSMZ� QPJOU� UP� UIFJS� NFBOJOHT� BOE� SPMFT
UISPVHIPVU�IJTUPSZ��)PXFWFS�UIF�GVUVSF�PG�DBTUMFT�JO
4MPWFOJB�DBO�PG�DPVSTF�CZ�OP�NFBOT�CF�EFDJEFE�CZ
BDBEFNJD�DJSDMFT�BMPOF�OPS�DBO� JU�CF�EFDJEFE�FYDMV�
TJWFMZ� CZ� DBQJUBM� BOE� GSFRVFOUMZ� OBSSPX� JOUFSFTUT� PG
JOEJWJEVBMT�� 'JSTU� BOE� GPSFNPTU� JU� NVTU� CF� EFUFS�
NJOFE�CZ�UIF�FOWJSPONFOU�PG�XIJDI�UIFZ�BSF�B�QBSU�
'PS�UIJT�SFBTPO� JU� JT�WFSZ� JNQPSUBOU�UP�CVJME�PO� UIF
FYJTUJOH�HPPE�FYBNQMFT�PG�SFWJWJOH�DBTUMFT�BOE�BUUSBDU
BDUJWF�QBSUJDJQBUJPO�PG�MPDBM�DPNNVOJUJFT�XIJDI�EVF
UP� UIFJS� WJDJOJUZ� BOE� USBEJUJPO� EFWFMPQ� UIF� NPTU
EJSFDU�UJFT�XJUI�DBTUMFT�BOE�UBLF�UIFN�xBT�UIFJS�PXO�j
#VU� UIF� NPTU� VOJWFSTBM� SFDJQF� GPS� UIF� QSFTFSWBUJPO
BOE�SFWJWBM�PG�4MPWFOJBO�DBTUMFT�JT�UP�MFU�UIFN�SFNBJO
PS� PODF�NPSF� CFDPNF� BO� JNQPSUBOU� BOE� JOEJTQFO�
TBCMF�QBSU�PG�UIF�FOWJSPONFOU�JO�XIJDI�UIFZ�BSF�TFU�
8IBU� TIPVME�IPXFWFS�BMXBZT�CF�CPSOF� JO�NJOE� JT
UIBU� PXJOH� UP� UIFJS� HSFBU� BOE� EJWFSTF� TJHOJGJDBODF
GSPN�UIFJS�CFHJOOJOH�UP�UIFJS�GBMM�	PS�SBUIFS� MPTT�PG
GVODUJPO
�DBTUMFT�IBWF�BMTP�CFFO�BO� JNQPSUBOU�QPMJ�
UJDBM�JTTVF�BOE�UIBU�BO�PWFSBMM�BOTXFS�UP�UIF�RVFTUJPO
PG�UIFJS�GVUVSF�DBO�POMZ�CF�HJWFO�BU�UIF�IJHIFTU�TUBUF
MFWFM��4DIPMBST�BOE�FYQFSUT�DBO�JO�UIFJS�CFTU�DBQBDJUZ
NFSFMZ� TVHHFTU� FODPVSBHF� BOE� QSFTFOU� BSHVNFOUT
CVU�POMZ�QPMJUJDJBOT�IBWF�UIF�DPNQFUFODF�UP�QSPQPTF
B�GJOBM�DPNQSFIFOTJWF�WJTJPO�XIBUFWFS�JU�NBZ�CF�JO
UIF� OBNF� PG� BMM� DJUJ[FOT� BOE� BTTVNF� GVMM� SFTQPO�
TJCJMJUZ�GPS�JU�

.PNFOUBSJMZ� UIF� 4MPWFOFT� TFFN� UP� IBWF� OP
WJTJPO�XIBUTPFWFS�JO�SFHBSET�UP�XIBU�TIPVME�CF�EPOF
XJUI� DBTUMFT� JO� PVS� UFSSJUPSZ� BOE� JO� BMM� BQQFBSBODFT
WFSZ� GFX�CFMJFWF� UIBU�XF� BDUVBMMZ�OFFE�POF��$BTUMFT
BSF� UIVT� JOWFTUJHBUFE�SFTUPSFE�BOE�EFDMBSFE�DVMUVSBM
NPOVNFOUT�NFSFMZ� CZ� BDDJEFOU� SBUIFS� UIBO� PO� UIF
CBTJT� PG� TPNF� DMFBS� JEFB� PS� B� DPNQMFUF� BOE� XFMM�
BSHVFE� MJTU� PG� UIF� NPTU� JNQPSUBOU� UIF� NPTU� NB�
HOJGJDFOU�BOE�UIF�NPTU�FOEBOHFSFE�CVJMEJOHT�XJUI�
PVU�DPOTJEFSBUJPO�PG�UIFJS�DVSSFOU�PXOFSTIJQ��*U�IBT
CFDPNF�BO�BCTPMVUF�OFDFTTJUZ�UP�BEPQU�B�DMFBS�WJTJPO
DPODFSOJOH� 4MPWFOJBO� DBTUMFT� BU� UIF� IJHIFTU� TUBUF
MFWFM� BMTP� JO� MJHIU� PG� UIF� PWFSBMM� DVSSFOU� TJUVBUJPO�
4IPVME�XF�GBJM�UP�EP�TP�XF�XJMM�TPPO�DPNF�UP�LOPX
BCPVU� NBOZ� TJHOJGJDBOU� DBTUMFT� GSPN� GBEFE� QIPUP�
HSBQIT� BOE� CPPLT� KVTU� MJLF� GPS� JOTUBODF� FYUJODU
BOJNBM� TQFDJFT�XIJMF�PVS�OBUJPOBM�XFBMUI�XJMM� POMZ
DPOUJOVF� UP� TVGGFS� NPSF� JSSFQBSBCMF� EBNBHF�� 5IF
DVSSFOU� JTTVF�PG�,SPOJLB� UJUMFE�x'SPN� UIF�IJTUPSZ�PG
4MPWFOJBO� DBTUMFTj� JT�B�EFDJTJWF� TUFQ� UPXBSET� UIF� TFU
PCKFDUJWF��5IFSFGPSF�XF�IPQF�BOE�EFTJSF�UIBU�JU�XJMM
QSPWJEF� GSFTI� JNQFUVT� UP� UIF� QSFTFSWBUJPO� PG� DBTUMF
IFSJUBHF�JO�UIF�4MPWFOJBO�UFSSJUPSZ�
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