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1SFETUBWMKFOJ�TP�LMKVWOJ�NFKOJLJ�W�SB[WPKV�BSIFPMPÝLJI�SB[JTLBW�HSBEPW�OB�4MPWFOTLFN�PE�QSWJI�SB[JTLPWBMOJI
J[LPQBWBOK� W� HSBEV� +BNB� QSJ� 1PTUPKOJ� LPOFD� ���� TUPMFUKB� EP� TPEPCOPTUJ�� 4MPWFOTLB� BSIFPMPHJKB� TF� KF� [� HSBEPWJ
TSFWFWBMB� QSFEWTFN� W� LPOUFLTUV� WBSPWBOKB� LVMUVSOF� EFEJÝWJOF
� LKFS� TP� CJMF� BSIFPMPÝLF� SB[JTLBWF� EPMHP� PNFKFOF
J[LMKVWOP�OB�J[LPQBWBOKB�PHSPäFOJI�TQPNFOJLPW��1PTUPQOB�BLVNVMBDJKB�QPEBULPW�JO�LPODFQUOJ�SB[WPK�BSIFPMPHJKF
NMBKÝJI� PCEPCJK� PC� LPODV� ���� TUPMFUKB� TUB� TQPECVEJMB� QPHMPCMKFOP� PCSBWOBWP� QPTBNF[OJI� HSBEPW
� VQPSBCP� OPWJI
NFUPE�JO�QSJTUPQPW�W�UFSFOTLJI�SB[JTLBWBI�UFS�QSPCMFNTLF�ÝUVEJKF
�VUFNFMKFOF�OB�NBUFSJBMOJI�WJSJI��1PESPCOFKF�TP
QSJLB[BOF�OPWFKÝF�SB[JTLBWF�[HPEOKJI�HSBEPW�W�PEOPTV�EP�QSFEIPEOF�QPTFMJUWF�
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5IF� BSUJDMF� QSFTFOUT� LFZ� NJMFTUPOFT� JO� UIF� EFWFMPQNFOU� PG� BSDIBFPMPHJDBM� SFTFBSDI� PG� DBTUMFT� JO� UIF� 4MPWFOJBO
UFSSJUPSZ
�GSPN�UIF�GJSTU�SFTFBSDI�FYDBWBUJPOT�DBSSJFE�PVU�JO�+BNB�	-VFH
�$BTUMF�OFBS�1PTUPKOB�BU�UIF�FOE�PG�UIF���UI
DFOUVSZ� UP� UIF� QSFTFOU�EBZ�� 4MPWFOJBO� BSDIBFPMPHZ� VTFE� UP� EFBM� XJUI� DBTUMFT� QSJNBSJMZ� JO� UIF� DPOUFYU� PG� DVMUVSBM
IFSJUBHF�QSPUFDUJPO
�XIFSF�BSDIBFPMPHJDBM�SFTFBSDI�XBT�GPS�B�MPOH�UJNF�MJNJUFE�FYDMVTJWFMZ�UP�FYDBWBUJOH�FOEBOHFSFE
NPOVNFOUT��(SBEVBM�BDDVNVMBUJPO�PG�EBUB�BOE�DPODFQUVBM�EFWFMPQNFOU�PG�BSDIBFPMPHZ�PG�MBUFS�QFSJPET�BU�UIF�FOE�PG
UIF� ��UI� DFOUVSZ
� IPXFWFS
� HBWF� B� CPPTU� UP� JO�EFQUI� JOWFTUJHBUJPO� PG� JOEJWJEVBM� DBTUMFT
� VTF� PG�OFX�NFUIPET� BOE
BQQSPBDIFT� JO� GJFME� SFTFBSDI
� BOE� QSPCMFN� TUVEJFT� CBTFE� PO� NBUFSJBM� TPVSDFT�� 5IF� BSUJDMF� QSPWJEFT� B� EFUBJMFE
QSFTFOUBUJPO�PG�SFDFOU�TUVEJFT�PG�FBSMJFS�DBTUMFT�JO�SFMBUJPO�UP�QSJPS�TFUUMFNFOU�
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1PEPCOP�LPU� W� ESVHJI� FWSPQTLJI� EFäFMBI� JNBKP
BSIFPMPÝLF� SB[JTLBWF� HSBEPW� UVEJ� OB� 4MPWFOTLFN
SB[NFSPNB� EPMHP� [HPEPWJOP
� TBK� QSWB� J[LPQBWBOKB
JO� UFSFOTLP� EPLVNFOUJSBOKF� TSFEOKFWFÝLJI� VUSKFOJI
PCKFLUPW�CFMFäJNP�äF�LPOFD�����TUPMFUKB��7FOEBS�QB
TP�WTF�EP�[B¦FULB�TFEFNEFTFUJI� MFU����� TUPMFUKB� TMP�
WFOTLJ�BSIFPMPHJ�HSBEPWPN�JO�ESVHJN�TSFEOKFWFÝLJN
VUSECBN� OBNFOJMJ� CPMK� NBMP� QP[PSOPTUJ�� 7� WTFN
UFN� ¦BTV� KF� CJMP� OBNSF¦� BSIFPMPÝLP� SB[JTLBOJI� MF
LBLJI� EFTFU� PCKFLUPW
� QB� ÝF� UJ� QSBWJMPNB� W� [FMP
PNFKFOFN�PCTFHV��0CWFMKBMP�KF�TQMPÝOP�QSFQSJ¦BOKF

EB� BSIFPMPÝLF� SB[JTLBWF� OBKEJÝ¦� JO� BSIJUFLUVSOJI
TQPNFOJLPW� J[�¦BTB�QP� MFUV������OJTP� TNJTFMOF�[B�
SBEJ� PCJMJDF� PISBOKFOJI� QJTOJI� JO� MJLPWOJI� WJSPW
� LJ
OBK� CJ� QPWTFN� [BEPÝ¦BMJ� [B� DFMPWJUP� QSFV¦FWBOKF� JO
SB[VNFWBOKF�QSFUFLMPTUJ�

5P�TUBMJÝ¦F�ÝF�EPMHP�OJ�CJMP�QSFTFäFOP
�JO�UP�LMKVC
TP¦BTOFNV� SB[WPKV� BSIFPMPHJKF� W� ESVHJI� FWSPQTLJI
EFäFMBI� JO� ¦FUVEJ� TP� OFLBUFSJ� TMPWFOTLJ� BSIFPMPHJ
NFOJMJ� JO� SBWOBMJ�ESVHB¦F��5BLP� KF
� EFOJNP
� VNFU�
OPTUOJ�[HPEPWJOBS
�BSIFPMPH�JO�FUOPMPH�3BKLP�-PäBS
W�TWPKJ�SB[QSBWJ�P�TUBSPTMPWBOTLFN�JO�TSFEOKFWFÝLFN
MPO¦BSTUWV�äF� MFUB������PQP[PSJM
�EB� KF�SB[JTLPWBOKF
NBUFSJBMOF�LVMUVSF�TSFEOKFWFÝLFHB�PCEPCKB�[�BSIFP�
MPÝLJNJ�NFUPEBNJ�OF�MF�TNJTFMOP
�NBSWF¦�OVKOP�QP�
USFCOP
�TBK�HB�OJLBLPS�OJ�NPHP¦F�W�DFMPUJ�OBEPNF�
TUJUJ�T�QPEBULJ
�QSJEPCMKFOJNJ�J[�QJTOJI�WJSPW���ÇBM�QB
TP�OKFHPWB�SB[NJÝMKBOKB�[BSBEJ�WPKOFHB�EPHBKBOKB� JO
LBTOFKÝF� -PäBSKFWF� FNJHSBDJKF� PTUBMB� CSF[� PENFWB
UFS� OJTP� TQPECVEJMB� SB[WPKB� BSIFPMPHJKF� 	QP[OFHB

TSFEOKFHB�WFLB�JO�LBTOFKÝJI�PCEPCJK��5B�EJTDJQMJOBSOJ
QSFNJL� TF� KF� [HPEJM� ÝFMF� WF¦� EFTFUMFUJK� LBTOFKF
� QP�
TUPQOP� JO� TQSWB� CSF[� KBTOJI� LPODFQUVBMOJI� OBTUBW�
LPW��"SIFPMPÝLB�J[LPQBWBOKB�TSFEOKFWFÝLJI�JO�OPWP�
WFÝLJI�OBKEJÝ¦�TP�CJMB� MF� J[KFNPNB�[BTOPWBOB�[� KBT�
OJNJ� SB[JTLPWBMOJNJ� DJMKJ�� WF¦JOPNB� TP� QPUFLBMB� W
TLMPQV� PCOPWJUWFOJI� EFM� JO� ESVHJI� HSBECFOJI

�� -PäBS
�4UBSPTMPWBOTLP��7�VWPEV�KF�-PäBS�QPVEBSJM�EPUFEBOKF
TMBCP� QP[OBWBOKF�NBUFSJBMOF� LVMUVSF� TSFEOKFHB� WFLB� JO� PC�
FOFN� VUFNFMKJM� QPUSFCP� QP� UFN
� EB� TF� QSBW� BSIFPMPHJKB� T
TWPKJNJ�NFUPEBNJ� JO� QSJTUPQJ� VTNFSKFOP� WLMKV¦J� W� SB[JTLP�
WBOKF�	QP[OFHB
�TSFEOKFHB�WFLB�JO�DFMP�LBTOFKÝFHB�¦BTB��-P�
äBS�KF�TJDFS�[BTOPWBM�PCTFäOFKÝJ�UFPSFUTLJ�VWPE�W�UP�ÝUVEJKP
�W
LBUFSFN�KF�BOBMJ[JSBM�WMPHP�[HPEPWJOPQJTKB�JO�BSIFPMPHJKF�QSJ
QSFV¦FWBOKV�TSFEOKFHB�WFLB
�WFOEBS�DFMPUOP�CFTFEJMP�OJ�CJMP
PCKBWMKFOP�� 3PLPQJT� [� OBTMPWPN� x1SJTQFWLJ� L� BSIFPMPHJKJ
OBÝFHB� TSFEOKFHB� WFLBj
� LJ� HB� ISBOJ�/BSPEOJ�NV[FK� 4MPWF�
OJKF
�KF�QSFE�OFLBK�MFUJ�QPESPCOP�BOBMJ[JSBM�JO�PCKBWJM�5PNBä
/BCFSHPK� 	/BCFSHPK
� .V[FBMFD
� TUS�� ���o���
�� -PäBSKFWB
UFPSFUTLB�VUFNFMKJUFW�BSIFPMPHJKF�TSFEOKFHB�	JO�OPWFHB
�WFLB
UFS�OKFHPWB�SFGMFLTJKB� SB[NFSKB�NFE�BSIFPMPHJKP� JO�[HPEPWJ�
OPQJTKFN�TUB�[B�¦BT�JO�PLPMJÝ¦JOF
�W�LBUFSJI�TUB�OBTUBMJ
�QSF�
TFOFUMKJWP�[SFMJ�JO�EPNJÝMKFOJ��MF�PCäBMVKFNP�MBILP
�EB�TP�OKF�
HPWJ� SB[NJTMFLJ�PTUBMJ�W�QSFEBMV��0QP[PSJUJ�WFMKB
�EB�TP� SB[�
QSBWF�[�[FMP�QPEPCOJNJ�TUBMJÝ¦J�ESVHPE�QP�&WSPQJ
�W�NOPHP
ÝUFWJM¦OFKÝJI� JO� SB[JTLPWBMOP� CPMK� SB[WJUJI� BSIFPMPÝLJI� PLP�
MKJI
� PCKBWMKBMJ� ÝFMF� W� TFEFNEFTFUJI� MFUJI� ���� TUPMFUKB�� QSJN�
1SFEPWOJL�JO�/BCFSHPK
�"SIFPMPÝLF�SB[JTLBWF
�TUS������

QPTFHPW
�LP�KF�CJMP�USFCB�SFÝJUJ�EFEJÝ¦JOP�QSFE�VOJ¦F�
OKFN�

"SIFPMPHJKB�TSFEOKFHB�JO�OPWFHB�WFLB�o�JO�[�OKP
UVEJ�BSIFPMPÝLP�SB[JTLPWBOKF�HSBEPW�JO�EWPSDFW�o�KF
OB� 4MPWFOTLFN� [SBTMB� QSFEWTFN� J[� QPUSFC� JO� OBMPH
TQPNFOJÝLPWBSTUWFOF� QSBLTF
� LJ� TF� KF� PC� WTF� ÝUF�
WJMOFKÝJI� LPOTFSWBUPSTLJI� QPTFHJI� OB� BSIJUFLUVSOJI
TQPNFOJLJI�JO�W�NFTUOJI�KFESJI�PE�TFEFNEFTFUJI�MFU
QSFKÝOKFHB�TUPMFUKB�EBMKF�TPP¦BMB�[�WFMJLJNJ�LPMJ¦JOB�
NJ�BSIFPMPÝLJI�OBKEC� JO�ESVHJI�NBUFSJBMOJI�QPEBU�
LPW�J[�OPWFKÝJI�PCEPCJK��4¦BTPNB�KJI�OJ�CJMP�WF¦�NP�
HP¦F�TQSFHMFEBUJ�BMJ�[BOFNBSJUJ
�TBK�TF�QP�TWPKJ�OBSBWJ
OF�SB[MJLVKFKP�PE�QSB[HPEPWJOTLJI�BMJ�SJNTLPEPCOJI

B� KF�CJMP�PCFOFN�USFCB�SB[WJUJ� TQFDJGJ¦OB�[OBOKB
�EB
CJ� KJI� MBILP� VTUSF[OP� JOUFSQSFUJSBMJ�� 6QPÝUFWBKP¦
TP¦BTOJ� SB[WPK� BSIFPMPHJKF� ESVHPE� QP� &WSPQJ� TF� KF
UBLP� QSFE� EPCSJNJ� EWBKTFUJNJ� MFUJ� UVEJ� W� 4MPWFOJKJ
EPLPO¦OP� PCMJLPWBMB� OPWB� WFKB� BSIFPMPHJKF
� U�� J�
BSIFPMPHJKB�NMBKÝJI�PCEPCJK
� LJ�QSFV¦VKF�NBUFSJBMOP
EFEJÝ¦JOP� PE� WJTPLFHB� TSFEOKFHB� WFLB� EP� TPEPCOP�
TUJ��

"SIFPMPÝLF�SB[JTLBWF�HSBEPW�W�PCEPCKV�QSFE�ESV�
HP�TWFUPWOP�WPKOP

1SWP�QSBWP� BSIFPMPÝLP� SB[JTLBWP� TSFEOKFWFÝLFHB
HSBEV� OB� OBÝJI� UMFI� KF� MFUB� ����� PQSBWJM� "MGPOT
.àMMOFS
�UFEBOKJ�LVTUPT�LSBOKTLFHB�EFäFMOFHB�NV[F�
KB
�LJ�KF�J[LPQBWBM�W�HSBEV�+BNB�	-VFH
�QSJ�1PTUPKOJ��
5B� J[LPQBWBOKB� PCFOFN� ÝUFKFNP� [B� QSWP� OB¦SUOP
BSIFPMPÝLP� SB[JTLBWP� LBLFHB� OBKEJÝ¦B� J[� PCEPCKB
QP[OFHB�TSFEOKFHB�WFLB�QSJ�OBT��.àMMOFS�KF�OBNSF¦�[
J[LPQBWBOKJ�äFMFM�[OBOTUWFOPLSJUJ¦OP�QSFWFSJUJ�MFHFO�
EP� P� &SB[NV� +BNTLFN�� *[LPQBWBM� KF� [B� TUBWCOJN
LPNQMFLTPN�QSFEKBNTLFHB�HSBEV
� W� WIPEOFN�EFMV
U��J��&SB[NPWF�KBNF
�LJ� KP�[BQJSB�QP[OPTSFEOKFWFÝLJ
[BQPSOJ�[JE�[�HPUTLJN�QPSUBMPN��0CNP¦KF�[B�[JEPN
KF�CJMP�[BQPMOKFOP�[�SVÝFWJOTLJNJ�OBTVUKJ
�W�LBUFSJI�KF
.àMMOFS� NFE� ESVHJN� OBÝFM� PTUBOLF� TSFEOKFWFÝLF
PCPSPäJUWF
�LPU�TP�äFMF[OF�PTUJ�QVÝ¦JD�[B� TBNPTUSFM

OBQFOKBMOJ�NFIBOJ[FN�TBNPTUSFMB�JO�QPMPWJDB�LBN�
OJUF�LSPHMF��0ELSJM� KF�UVEJ�QPPHMFOFMF�PTUBOLF�MFTF�
OJI�USBNPW� JO� SB[SVÝFOF�[JEPWF� TSFEOKFWFÝLJI� TUBWC
[�PHOKJÝ¦FN�JO�DJTUFSOP
�W�LBUFSJ� TP�[CJSBMJ�LBQOJDP�
.àMMOFS�KF�NFOJM
�EB�KF�CJMP�KBNTLP�[BWFUJÝ¦F�OBNF�
OKFOP�HSBKTLFNV�PTLSCOJLV
�NPSEB�QB�UVEJ�HPTQPEV
LPU� VUSKFOP� QSJCFäBMJÝ¦F� W� QSJNFSV� PCMFHBOKB�� 3B[�
SVÝFOF� [JEPWF� TUBWC� JO� OBKECF� PSPäKB� KF� QPWF[BM� [
MFHFOEBSOJN� PCMFHBOKFN� HSBEV� MFUB� ����
� LJ� TF� KF
LPO¦BMP�T�TNSUKP�&SB[NB�+BNTLFHB�[BSBEJ� J[EBKTUWB
FOFHB�OKFHPWJI�TMVäBCOJLPW�

�� ;B� QPESPCOFKÝP� UFPSFUTLP� VUFNFMKJUFW� JO� [HPEPWJOP� BSIFP�
MPHJKF�NMBKÝJI� PCEPCJK� OB�4MPWFOTLFN�QSJN��/BCFSHPK
�"S�
IFPMPHJKB�JO�HPUJLB��1SFEPWOJL
�$VS�BSDIBFPMPHJB��JTUB
�/PWB
PC[PSKB��1SFEPWOJL�JO�/BCFSHPK
�"SIFPMPÝLF�SB[JTLBWF��1SF�
EPWOJL
�5SBOTDFOEJOH�

�� .àMMOFS
�%JF�'FMTFOCVSH�-VFH�
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1SFEKBNTLJ�HSBE�[�PLPMJDP� KF�CJM�LBTOFKF� ÝF�WF¦�
LSBU� BSIFPMPÝLP� SB[JTLPWBO�� 7� MFUJI� ����
� ����� JO
����o����� TP� W� KBNTLFN� SPWV� QPE� HSBEPN
� JNF�
OPWBOFN�,POKTLJ�IMFW
� QPUFLBMB� J[LPQBWBOKB
� LJ� TP
KJI�WPEJMJ�OBE[PSTUWP�[B� TUBSJOF� J[�5STUB� JO� UBLSBUOJ
MBTUOJL� HSBEV
� )VHP� WPO� 8JOEJTDI�(SBFU[
� NFE
ESVHP� TWFUPWOP� WPKOP� QB� 'FSEJOBOE� "SOSFJUFS� JO
3VEPMG�'FSFO¦BL��7� UFN� SPWV� TP�OBÝMJ� TMFEPWF� ¦MP�
WFLPWF�QSJTPUOPTUJ�PE�FOFPMJUJLB�EP� TSFEOKFHB�WFLB

WFOEBS�OJ�CJM� W�VQPSBCJ�OFQSFLJOKFOP��1PMFH� MPO¦F�
OJOF� JO�ESVHJI�VQPSBCOJI�QSFENFUPW� TP�PELSJMJ� WF¦
PHOKJÝ¦� JO� DFMP� äJUOJI� [SO� 	SäJ
�� 3PW� TP� W� QSB[HP�
EPWJOJ� JO�QP[OJ� BOUJLJ
�NPSEB� QB� UVEJ� LBTOFKF
� PC�
¦BTOP�VQPSBCMKBMJ� [B� QPLPQBWBOKF��.FE� TSFEOKFWFÝ�
LJNJ� QSFENFUJ� J[� ,POKTLFHB� IMFWB� TP� QPTFCFK� [B�
OJNJWF� OBKECF� TUFLMFOFHB� QJWTLFHB� QPTPEKB
� EPN�
OFWOB�TUFLMFOB� TWFUJMLB� JO�PLFOTLP�TUFLMP�o�PLSPHMJ
QJIBODJ� J[����� JO�����TUPMFUKB��/BKWFSKFUOFKF�TP� KJI�W
SPW� [BOFTMJ� TLVQBK� [� ESVHJN� PEQBEOJN�NBUFSJBMPN
PC�HSBEOKJ�SFOFTBO¦OFHB�HSBEV�W�TSFEJOJ�����TUPMFUKB

LP�TP�UBN�VSFEJMJ�IMFW�[B�LPOKF��

;� JNFOPN�"MGPOTB�.àMMOFSKB� QPWF[VKFNP� UVEJ
[B¦FULF�SB[JTLPWBOKB�TSFEOKFWFÝLJI�[FNMKFOJI�VUSEC�
.FE� OKJNJ� OBKEFNP� QSBWF� NPUF
� UPSFK� HSBEPWF� [
PCSBNCOJN�BMJ�UVEJ�SF[JEFO¦OJN�KFESPN�OB�VNFUOP
OBTVUFN�[FNMKFOFN�HSJ¦V
�LJ�HB�QSBWJMPNB�PCEBKBUB
PCSBNCOJ�KBSFL�JO�[FNMKFO�OBTJQ
�LBLPS�UVEJ�OFQSBWF
NPUF�BMJ�IBVTCFSHF
�LJ�TP�QP�PCMJLJ�[FMP�QPEPCOF�QSB�
WJN�NPUBN
�B�OKJIPWP�KFESP�OJ�W�DFMPUJ�VNFUOP�OB�
TVUP
�UFNWF¦�KF�J[EFMBOP�T�QSFPCMJLPWBOKFN�OBSBWOJI
W[QFUJO���.àMMOFS� KF� QSWJ� UFNFMKJUP� PQJTBM� USJ�NPUF

,PTPWP�HPNJMP� W�3B[WBOKV� 	����

�"UJMPW�HSBE�QSJ
4QPEOKFN�,PDKBOV� JO�3FQOJLPWP� HSBEJÝ¦F� QSJ� 7F�
MJLFN�5JOKV� 	PCF�����

�WFOEBS� KJI�OJ�QPTFCFK� SB[�
JTLPWBM�� 1SBW[BQSBW� OJUJ� OJ� WFEFM
� EB� HSF� [B� TSFE�
OKFWFÝLF� PCKFLUF�� QSWFHB� KF� P[OB¦JM� [B� QSB[HPEP�
WJOTLP�HSPCOP�HPNJMP
�ESVHB�EWB�QB� [B�LVMUOB�PC�
KFLUB�OF[OBOF�TUBSPTUJ��

7� ¦BTV� EP� ESVHF� TWFUPWOF� WPKOF� TP� CJMF� QSBW
[FNMKFOF� VUSECF� TLPSBKEB� FEJOB� TLVQJOB� HSBEPW
� LJ
TP�KJI�BSIFPMPHJ�SB[JTLPWBMJ��5��J��IBVTCFSHJ�TP�QPTF�
CFK�[BOJNBMJ�8BMUFSKB�4DINJEB
�LJ� KF�EPLVNFOUJSBM
WF¦� UBLÝOJI� OBKEJÝ¦� OB� ÀUBKFSTLFN
� ,SBOKTLFN� JO
,PSPÝLFN
� OB� OFLBUFSJI� QB� KF� UVEJ� J[LPQBWBM
� OQS�
OB�4UBSFN�HSBEV�P[JSPNB�1SFTFLV�QSJ��SFÝOKFWDV
�W
1FLSBI� QSJ� .BSJCPSV� JO� (SPCMKBI� QSJ� ÇMBOV� W
#PIJOKV�� 4DINJE� KF� CJM� TJDFS� J[LVÝFO� JO� EFKBWFO

�� ,PSPÝFD�+�
�"SIFPMPÝLF�PTUBMJOF��,PSPÝFD�1�
�/BMB[�
�� 1PJNFOPWBOKF� xNPUBj� KF� IJTUPSJ¦OP
� HSF� QB� [B� MBUJOJ[JSBOP

CFTFEP� HBMP�GSBOLPWTLFHB� J[WPSB�� 7� TMPWFOTLP� LBTUFMPMPÝLP
UFSNJOPMPHJKP� KF� J[SB[�WQFMKBM� *WBO�4UPQBS
�3B[WPK
� TUS������
)BVTCFSH� KF�OFNÝLB�CFTFEB
�LJ� TF� KF� W�OFLBUFSJI�QPLSBKJOBI
"WTUSJKF� VWFMKBWJMB� LPU� MKVETLP� QPJNFOPWBOKF� [B� PTUBOLF
TSFEOKFWFÝLJI� [FNMKFOJI� VUSEC�� /FNÝLJ� SB[JTLPWBMDJ� SBKF
VQPSBCMKBKP�J[SB[�5VSNIàHFMCVSH��;B�QPTLVT�UFSNJOPMPÝLF�JO
UJQPMPÝLF�TJTUFNBUJLF�HM��)PGFS
�,SFOO�JO�#MFTM
�)BVTCFSHF�
QSJN��1SFEPWOJL
�,PTPWB�HPNJMB
�TUS�����o����

�� .àMMOFS
� "SDIÊPMPHJTDIF� &YDVSTF�� JTUJ
� %BT� (SBEJÝ¦F�� JTUJ
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� LP� TF� KF� TMP�
WFOTLB�BSIFPMPHJKB�W�OPWJ�ESäBWJ�QPTUBWMKBMB�OB�OPWF
UFNFMKF
�LMKVC�QSWJN�QPTLVTPN�UFPSFUTLF�VUFNFMKJUWF
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NPäOPTUJ
� EB� J[LPQBWB� QMFNJÝLJ� HSBE
� JO� KF� TWPKP
JOUFSQSFUBDJKP�SBKF�PQSM�OB�W[PSF�[�PCNP¦KB�OFLEBOKF
[BIPEOPTMPWBOTLF� QPTFMJUWF
� LKFS� TP� CJMB� W� WJTPLFN
TSFEOKFN�WFLV�VUSKFOB�HSBEJÝ¦B�PCJ¦BKOB�PCMJLB�TSF�
EJÝ¦OJI� OBTFMJK�� 5BLP� W� QSJNFSV� ÀUSVDMKFWFHB� HSB�
EJÝ¦B�OJ�CJMP�OJLBLSÝOFHB�EWPNB�P�xQSJTUPKOPTUJj�BS�
IFPMPHB
� EB� HB� SB[JÝ¦F
� ÝF� QPTFCFK� [BUP
� LFS� KF� CJMP
SB[JTLPWBOKF� 	TUBSP
TMPWBOTLJI�OBKEJÝ¦� JO�NBUFSJBMOF
LVMUVSF� W� QPWPKOFN� PCEPCKV� FOP� PE� QSJPSJUFUOJI
QPESP¦JK� TMPWFOTLF� 	JO� KVHPTMPWBOTLF
� OBDJPOBMOF
BSIFPMPHJKF��"MPK[B�#PMUF� TFWFEB� OF� LBäF� QSFTUSPHP
TPEJUJ
� TBK� WFMKB� VQPÝUFWBUJ� UFEBOKF� TUBOKF� UBLP� BS�
IFPMPÝLJI� LPU� UVEJ� [HPEPWJOTLJI� JO� VNFUOPTUOP
	BSIJUFLUVSOP
�[HPEPWJOTLJI�SB[JTLBW�UFS�QP[OBWBOKB
NBUFSJBMOF�LVMUVSF� [HPEOKFHB� JO� QP[OFHB� TSFEOKFHB
WFLB�OF� MF� W�4MPWFOJKJ
�NBSWF¦� UVEJ� ESVHPE�QP�&W�
SPQJ��ÀFMF�SB[WPK�BSIFPMPÝLJI�SB[JTLBW�HSBEPW�W�ESVHJ
QPMPWJDJ�����TUPMFUKB�KF�QSJOFTFM�CPMKÝJ�VWJE�W�[HPEOKP
HSBKTLP� BSIJUFLUVSP� UFS� SB[LSJM� SB[ÝJSKFOPTU� JO� WMPHP
MFTFOJI�JO�[FNMKFOJI�LPOTUSVLDJK�OB�HSBEPWJI��4UB�QB
QSJNFSB� SB[JTLBW� ,SBODMKB� JO� ÀUSVDMKFWFHB� HSBEJÝ¦B
WTFLBLPS� JOEJLBUJWOB� [B� OFTQPSB[VNF
� LJ� KJI� QSF�
PTUSP�SB[NFKFWBOKF�JO�QPNBOKLBOKF�TPEFMPWBOKB�NFE
SB[MJ¦OJNJ�[OBOTUWFOJNJ�WFEBNJ�QPW[SP¦BUB�QSJ� PC�
SBWOBWJ�TLVQOJI�UFNBUJL�

1SWB�QPWPKOB�EFTFUMFUKB� KF�TJDFS�[B[OBNPWBMP� J[�
SB[JUP� OFHBUJWOP� WSFEOPUFOKF� [HPEPWJOF� JO� QPNOJ�
LPW� GFWEBMOF� EPCF�� 7� OPWJ� TPDJBMJTUJ¦OJ� TUWBSOPTUJ

LKFS� TUB� WMBEBMB� xEJLUBUVSB� QSPMFUBSJBUBj� JO� NBSLTJ�
TUJ¦OB� JOUFSQSFUBDJKB� [HPEPWJOF
� TP� CJMJ� HSBEPWJ� CPMK
BMJ�NBOK�OF[BäFMFOF�QSJ¦F�OFLEBOKJI�J[LPSJÝ¦FWBMTLJI
FMJU� JO� TUBSJI
� [� SFWPMVDJKP� QSFTFäFOJI� ¦BTPW�� 1PMFH
UFHB� TP� CJMJ� W� JOUFSQSFUBDJKBI� TMPWFOTLF� OBDJPOBMOF
[HPEPWJOF� HSBEPWJ� QFSDJQJSBOJ� LPU� BUSJCVU� [BWPKF�
WBMTLJI� UVKFSPEOJI� GFWEBMDFW
� LJ� TP� TUPMFUKB� T� USEP
SPLP� HPTQPEPWBMJ� TMPWFOTLFNV� äJWMKV�� /FHBUJWFO
PEOPT�EP�HSBEPW�KF�ÝF�TUPQOKFWBMP�EFKTUWP
�EB�TP�CJMJ
OFLBUFSJ�NFE�ESVHP�TWFUPWOP�WPKOP�QSFENFU�LSWBWJI
TQPQBEPW�LPU�	QPUFODJBMOB
�PQPSJÝ¦B�PLVQBDJKTLJI�JO
EPNPCSBOTLJI�WPKBÝLJI�FOPU��;BSBEJ� UFI� JEFPMPÝLJI
CSFNFO
�EFMPNB�QB�UVEJ�[BSBEJ�TMBCJI�HPTQPEBSTLJI
SB[NFS�TP�CJMJ�W�QFUEFTFUJI�JO�ÝFTUEFTFUJI�MFUJI�LPO�
TFSWBUPSTLJ� QPTFHJ� OB� HSBEPWJI� JO� EWPSDJI� J[SFEOP
SFELJ��1SBW�UBLP�KF�CJMP� MF�NBMP� JOUFSFTB�[B�OKJIPWP
SB[JTLPWBOKF���� "SIFPMPÝLB� J[LPQBWBOKB� NBOKÝFHB
PCTFHB� TP� CJMB� W� ÝFTUEFTFUJI� MFUJI� W� TLMPQV� LPOTFS�

��� *EFPMPÝLB�P[BEKB�JO�TUBOKF�TUSPLF�KF�MFUB������BOBMJ[JSBM�/BDF
ÀVNJ
�.FTUP� HSBEPW� JO� EWPSDFW�� 1SJN�� 1SFEPWOJL� JO� /B�
CFSHPK
�"SIFPMPÝLF�SB[JTLBWF
�TUS�����o����
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,P[MPW� SPC�OBE�5PMNJOPN��,FSBNJWOJ� LSPäOJL� T� QPS�
USFUPN�NMBEFOJWB�KF�CJM�W����� TUPMFUKV� J[EFMBO�W�FOJ�PE
EFMBWOJD�OB�GVSMBOTLP�CFOFÝLFN�QSPTUPSV� 	ÇCPOB�5SL�
NBO�JES�
�(SBKTLB�[BQVÝWJOB
�TUS����
�

WBUPSTLJI�QPTFHPW�NFE�ESVHJN�PQSBWMKFOB�OB�-KVC�
MKBOTLFN�HSBEV
�4UBSFN�HSBEV�4NMFEOJL���JO�HSBEV
,P[MPW�SPC�OBE�5PMNJOPN�

/B�-KVCMKBOTLFN�HSBEV�TP�W�MFUJI������JO�����o
����� SB[JTLBMJ� WFMJLJ� PCSBNCOJ� KBSFL� JO� W� OKFN
PELSJMJ�LBNOJUB�PQPSOJLB�NPTUV
�LJ�KF�PNPHP¦BM�EP�
TUPQ�W�HSBKTLJ�LPNQMFLT�TLP[J�QFUFSPLPUOJ�TUPMQ
�OB
HSBKTLFN�EWPSJÝ¦V� QB� TP� OBÝMJ� PTUBOLF� MFTFOJI� GPS�
UJGJLBDJK�PC�QSWPUOFN�PCSBNCOFN�KBSLV�TSFEOKFWFÝ�
LFHB� HSBEV� JO� UFNFMKF� PLSPHMFHB� TUPMQB� T� QSJLMKV¦�
LPN�OB�PC[JEKF
�LJ�KF�QPWF[PWBMP�HSBKTLJ�LPNQMFLT�[
NFTUOJN� PCSBNCOJN� TJTUFNPN� OB� W[IPEOJ� TUSBOJ�
0ELSJMJ� TP� UVEJ�QSWPUOJ� WIPE�W�QP[OPHPUTLJ� HSBKTLJ
LPNQMFLT� T� ÝJMBTUPMP¦OJN� QPSUBMPN
� LJ� KF� QSFE� J[�
HSBEOKP� QFUFSPLPUOFHB� WIPEOFHB� TUPMQB� WPEJM� OB
OPUSBOKF�HSBKTLP�EWPSJÝ¦F�PE�TFWFSOF�TUSBOJ
� UFNFMKF
PMUBSKB�W�HSBKTLJ�LBQFMJ�UFS�WF¦�ESVHJI�[JEPW�JO�IPE�
OJI�QPWSÝJO�J[�SB[MJ¦OJI�TUBWCOJI�GB[���

7� UFN� ¦BTV� TF� KF� ÝF� WFEOP� EPHBKBMP
� EB� TP� J[�
LPQBWBOKB� OB� HSBEPWJI� JO� ESVHJI� TSFEOKFWFÝLJI� BMJ
NMBKÝJI�TQPNFOJLJI�WPEJMJ�VNFUOPTUOJ�[HPEPWJOBSKJ�
0NFOJNP�MBILP�OB�QSJNFS�J[LPQBWBMOP�P¦JÝ¦FWBMOB
EFMB�OB�HSBEV�,P[MPW�SPC�OBE�5PMNJOPN
�LJ�KJI�KF�W
äFMKJ
� EB� CJ� SB[WBMJOP� VSFEJMJ� [B� PCJTLPWBMDF
� MFUB
����� PQSBWJM� UFEBOKJ�;BWPE� [B� TQPNFOJÝLP� WBSTUWP
/PWB�(PSJDB�QPE�WPETUWPN�VNFUOPTUOFHB�[HPEPWJ�
OBSKB�&NJMB�4NPMFUB��0ETUSBOJMJ� TP�EFM� SVÝFWJOTLJI
OBTVUJK� JO� P¦JTUJMJ� [JEPWKF� UFS� J[QSB[OJMJ� [BTVUB� KBÝLB

��� 4MBCF
�4NMFEOJL�
��� 1FUSV
�;BNFULJ��4MBCF
�4POEJSBOKB�

EWFI�GJMUSTLJI�[CJSBMOJLPW�[B�WPEP�OB�HSBKTLFN�EWP�
SJÝ¦V����(SBE�OB�,P[MPWFN�SPCV�	NPOT�DBTUSJ���DBTUSJ
TVQFSJPS
�LBTOFKF�#PDLFOTUFJO
�KF�TJDFS�OBTUBM�äF�W����
TUPMFUKV�LPU� TFEFä� HMBWBSKFW� BMJ� HSBEJÝ¦BOPW
�LJ� TP� W
JNFOV�PHMFKTLJI�QBUSJBSIPW�VQSBWMKBMJ�UPMNJOTLP�HPT�
QPTUWP
�WFOEBS�KF�J[LPQBOP�ESPCOP�HSBEJWP�QPWF¦JOJ
NMBKÝF
�J[�¦BTB�PE�LPODB�����EP�[B¦FULB�����TUPMFUKB�
1SFWMBEVKFKP� PEMPNLJ� LVIJOKTLFHB� JO� OBNJ[OFHB
MPO¦FOFHB�QPTPEKB
�QF¦OJDF
�LPWJOTLJ
�QSFEWTFN�äF�
MF[OJ�PTUBOLJ�PSPäKB
�[BÝ¦JUOF�CPKOF�PQSFNF
�LPOKTLF
PQSFNF� JO� PSPEKB
� SB[NFSPNB�NBMP� QB� KF� CJMP� PE�
LSJUFHB� TUFLMFOFHB� QPTPEKB���� .FEUFN� LP� TP� TF
HSBKTLJ� QSFCJWBMDJ� W� ���� JO� ���� TUPMFUKV� [� MPO¦FOJN
OBNJ[OJN� QPTPEKFN� PTLSCPWBMJ� QSFEWTFN� J[� JUB�
MJKBOTLJI�QSPJ[WPEOJI�TSFEJÝ¦
�QB�TF�KF�W�ESVHJ�QPMP�
WJDJ� ���� JO� QSWJ� QPMPWJDJ� ���� TUPMFUKB� OB� ,P[MPWFN
SPCV� W� WF¦KJ� NFSJ� VWFMKBWJMB� UVEJ� EPNB¦B� OBNJ[OB
MPO¦FOJOB
�OBKWFSKFUOFKF�J[EFMBOB�W�EFMBWOJDBI
�LJ�TP
UFEBK� W� OFLBUFSJI� NFTUJI� OB� ,SBOKTLFN� J[EFMPWBMF
HSBWJSBOP�JO�QPTMJLBOP�QPTPEKF���

3B[WPK�TQPNFOJÝLFHB�WBSTUWB�JO�VWFMKBWJUFW�BSIFP�
MPÝLJI�J[LPQBWBOK�HSBEPW

7�WF¦KJ�NFSJ� TP� TF� BSIFPMPÝLF� SB[JTLBWF� HSBEPW

VUSEC
�EWPSDFW� JO�ESVHJI� TPSPEOJI�PCKFLUPW�VWFMKB�
WJMF�ÝFMF�PE�TFEFNEFTFUJI�MFU�EBMKF��5FEBK�TP�TF�OBN�
SF¦�JEFPMPÝLF�TQPOF
�LJ�TP�[B[OBNPWBMF�[HPEOKF�QP�
WPKOP� PCEPCKF
� äF�NP¦OP� SB[SBIMKBMF
� SB[WPK�NSFäF
TQPNFOJÝLPWBSTUWFOJI� [BWPEPW� JO� NV[FKFW� QB� KF
PLSFQJM� QPMPäBK� TUSPLF� QSJ� VWFMKBWMKBOKV� [BIUFW� QP
VTUSF[OFKÝFN�WSFEOPUFOKV
�WBSPWBOKV�JO�VQSBWMKBOKV�T
LVMUVSOJNJ� TQPNFOJLJ� WTFI� WSTU� JO� TUBSPTUJ��6TUWBS�
KFOJ� TP� CJMJ� UVEJ� CPMKÝJ� LBESPWTLJ� QPHPKJ
� LBS� TF� KF
IJUSP�PESB[JMP� W� ÝUFWJMV� PQSBWMKFOJI� UFSFOTLJI� SB[JT�
LBW� JO� LPOTFSWBUPSTLP�SFTUBWSBUPSTLJI� QPTFHPW� OB
TQPNFOJLJI���� 6HPEOF� HPTQPEBSTLF� SB[NFSF� W� TF�
EFNEFTFUJI�MFUJI�TP�OB�FOJ�TUSBOJ�QSJOFTMF�WF¦� TSFE�
TUFW� [B� SB[JTLBWF� JO� PCOPWP� LVMUVSOF� EFEJÝ¦JOF
� OB
ESVHJ� TUSBOJ� QB� TP� WMBHBOKB� W� SB[WPK� NFTU
� JOGSB�

��� 4NPMF
�,P[MPW�SPC��ÇF�OBTMFEOKF�MFUP�TP�CJMB�EFMB�QSFLJOKFOB
JO� ÝFMF� MFUB� ����� KF� QSJÝMP�OB�QPCVEP� MPLBMOF� TLVQOPTUJ� EP
QPOPWOFHB�QPTLVTB�LPOTFSWBDJKF�JO�QSF[FOUBDJKF�SVÝFWJO��0C
UFN� TP� CJMB� W� MFUJI� ����� JO� ����� PQSBWMKFOB� BSIFPMPÝLB
J[LPQBWBOKB�OPUSBOKFHB�EWPSJÝ¦B�JO�WIPEOF�UPQPWTLF�CBTUJKF�
;JEPWJ� TP� CJMJ� OBUP� QPOPWOP� P¦JÝ¦FOJ
� EFMOP� OBE[JEBOJ� EP
OJWPKB� [�PCMJDBNJ� UMBLPWBOFHB�OPUSBOKFHB� EWPSJÝ¦B
� TUBUJ¦OP
TBOJSBOJ�JO�LPOTFSWJSBOJ
�VSFKFO�KF�CJM�UVEJ�EPTUPQ�OB�OPUSBOKF
EWPSJÝ¦F��(M��(VÝUJO
�(SBE�OB�,P[MPWFN�SPCV��,SBNCFSHFS

5PMNJO� o� HSBE� ,P[MPW� SPC�� QSJN�� UVEJ� ÇCPOB� 5SLNBO� JO
,SVI
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��� $FMPWJUF�PCKBWF�SF[VMUBUPW�J[LPQBWBOK�JO�ESPCOFHB�HSBEJWB�T
,P[MPWFHB�SPCB�ÝF�OJNBNP��*[CSBOF�OBKECF�TP�NFE�ESVHJN
PCKBWMKFOF�W�ÇCPOB�5SLNBO�JO�TPE�
�(SBKTLB�[BQVÝ¦JOB
�QBT�
TJN��ÇCPOB�5SLNBO
�3FOFTBO¦OF�OBKECF��ÇCPOB�5SLNBO
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5SLNBO�JO�#SFTTBO
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TUSVLUVSF� JO� TUBWCOFHB� GPOEB� WTF� CPMK� PHSPäBMB� BS�
IFPMPÝLP� JO�TUBWCOP�EFEJÝ¦JOP��0E[JW� TQPNFOJÝLP�
WBSTUWFOF� TUSPLF� KF� CJM� QSBHNBUJ¦FO� JO� CSF[� WFMJLJI
UFPSFUTLJI� SB[NJTMFLPW� KF� QSBHNBUJ¦OP� SBWOBMB� UVEJ
BSIFPMPHJKB���FUVEJ� KF� CJMP� UBLSBU� TQMPÝOP� VWFMKBW�
MKFOP�TUBMJÝ¦F
�EB�BSIFPMPHJKB�LPU�[OBOTUWFOB�WFEB�OB
4MPWFOTLFN� TWPKF� EFMP� [BLMKV¦J� T� LPODFN� U�� J�� TUB�
SPTMPWBOTLFHB�PCEPCKB
�QB� TP� W�PLWJSV� [BÝ¦JUOJI� BMJ
QSFOPWJUWFOJI� EFM� OB� TSFEOKFWFÝLJI� JO� OPWPWFÝLJI
TQPNFOJLJI� BSIFPMPÝLB� J[LPQBWBOKB� QPTUBMB� PCJ¦B�
KFO
�B�ÝF�EPMHP�OF�QPWTFN�TBNPVNFWFO�EFM�DFMPWJUF
LPOTFSWBUPSTLF�PCSBWOBWF��0C�UFN�WFMKB�QSJQPNOJUJ

EB�KF�WMPHB�BSIFPMPHJKF�OBKWF¦LSBU�PTUBMB�PNFKFOB�OB
SBWFO� TQFDJBMJ[JSBOF� NFUPEF��� [B� QSJEPCJWBOKF� QP�
EBULPW�P�TUBWCOFN�SB[WPKV
�NFEUFN�LP�W�QPTUPQLV
JOUFSQSFUBDJKF�TQPNFOJLB�OJ�JNFMB�QPNFNCOFKÝF�CF�
TFEF�o�EFMPNB�[BUP
�LFS�BSIFPMPHJ�OJTP�JNFMJ�EPWPMK
[OBOKB� P� NBUFSJBMOJ� LVMUVSJ� NMBKÝJI� PCEPCJK� JO� TP
SF[VMUBUJ� UFSFOTLJI� SB[JTLBW� QPHPTUP� PTUBMJ� MF� EFMOP
PWSFEOPUFOJ�JO�PCKBWMKFOJ
�EFMPNB�QB�[BSBEJ�QSFÝJCLF
QPWF[BOPTUJ� JO�QSFWF¦�QPWSÝOFHB�NFETFCPKOFHB�QP�
[OBWBOKB� SB[MJ¦OJI� TUSPL
� WLMKV¦FOJI� W� PCSBWOBWP
TQPNFOJLB����1PUFODJBM�BSIFPMPÝLJI�SB[JTLBW�JO�QSJ�
TQFWFL� I� LPO¦OJ� JOUFSQSFUBDJKJ� TQPNFOJLB� TUB� CJMB
QPHPTUP�PLSOKFOB�UVEJ�[BUP
�LFS�TP�BSIFPMPÝLB�J[LP�
QBWBOKB�[B¦FMJ�QSFQP[OP
�LP�KF�CJM�[�HSBECFOJNJ�QP�
TFHJ� EFM� BSIFPMPÝLJI� EFQP[JUPW� äF� PETUSBOKFO
� QSF�
LJOKFOB�QB� KF�CJMB� UVEJ� [WF[B�NFE�[FNFMKTLJNJ� TMPKJ
JO� TUPKF¦P� BSIJUFLUVSP�� 4PEPCOJN� QSFEQJTPN� OB�
WLMKVC�TF�LBK�UBLFHB�QSJNFSJ�UVEJ�ÝF�EBOEBOFT��1SBW
UBLP� KF�QSPCMFNBUJ¦OP
�EB� TP� 	CJMF
� BSIFPMPÝLF� SB[�
JTLBWF�W�QSFOPWP�OFSFELP�WLMKV¦FOF�MF�W�TNJTMV�EP�
LVNFOUJSBOKB� BSIFPMPÝLFHB� [BQJTB� UFS� QPUFLBKP� TP�
¦BTOP�[�HSBECFOJNJ�EFMJ
�OF�QB�LPU�QSFEIPEOB�SB[�
JTLBWB
�LBUFSF�SF[VMUBUJ�CJ�CJMJ�FOB�PE�QPEMBH�[B�QSJ�
QSBWP�LPOTFSWBUPSTLFHB�FMBCPSBUB� UFS�QPMOP� JOUFHSJ�
SBOJ� W� OB¦SUPWBOKF� TBNF� QSFOPWF� JO� SFWJUBMJ[BDJKF
TQPNFOJLB���

/BKQPNFNCOFKÝB� JO� OBKPCTFäOFKÝB� BSIFPMPÝLB
SB[JTLBWB� HSBKTLFHB� PCKFLUB� W� PNFOKFOFN� PCEPCKV
TP�CJMB�J[LPQBWBOKB�OB�4UBSFN�HSBEV�$FMKF
�LJ�KJI�KF
OB� QPCVEP� LPOTFSWBUPSKB� DFMKTLFHB�;BWPEB� [B� TQP�
NFOJÝLP� WBSTUWP
�VNFUOPTUOFHB� [HPEPWJOBSKB� *WBOB
4UPQBSKB�PE�MFUB������EBMKF�WPEJMB�5BUKBOB�#SFHBOU�[
0EEFMLB� [B� BSIFPMPHJKP� 'JMP[PGTLF� GBLVMUFUF� 6OJ�
WFS[F�W�-KVCMKBOJ��*[LPQBWBOKB�OB�PCNP¦KV�HSBKTLFHB
KFESB�TP�[�EBMKÝJNJ�QSFLJOJUWBNJ�QPUFLBMB�WTF�EP�MFUB
����
�LBTOFKF�QB� TP�CJMJ� SB[JTLBOJ� ÝF�NBOKÝJ�QSFEFMJ
PC� OPUSBOKFN� PCSBNCOFN� KBSLV
� OB� [BIPEOFN
QSFEHSBEKV� JO� W� KVäOFN�NFE[JEKV���� ÀMP� KF� [B� FOP

��� 7� UFN�¦BTV� KF� ÝMP� TLPSBKEB� J[LMKV¦OP� [B� J[LPQBWBOKB
� ESVHF
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QSWJI�DFMPWJUJI�JO�TJTUFNBUJ¦OJI�BSIFPMPÝLJI�SB[JTLBW
OBKEJÝ¦B� J[� PCEPCKB� TSFEOKFHB� BMJ� OPWFHB� WFLB� OB
4MPWFOTLFN
� [BUP� JNB� W� [HPEPWJOJ� WFEF� QPTFCOP
NFTUP�� 1PCVEB� [BOKP� KF� TJDFS� QSJÝMB� PE� [VOBK� JO
SF[VMUBUJ�OBK�CJ�W�QSWJ�WSTUJ�TMVäJMJ�PCOPWJ�TQPNFOJLB

WFOEBS� TP� CJMB� BSIFPMPÝLB� J[LPQBWBOKB� TUBSFHB� DFMK�
TLFHB�HSBEV�PE�TBNFHB�[B¦FULB�[BTOPWBOB�CPMK�BN�
CJDJP[OP
�LPU�KF�CJMP�UP�W�TQPNFOJÝLPWBSTUWFOJ�QSBLTJ
PCJ¦BKOP��/B¦SUPWBMJ�JO�J[WFEMJ�TP�J[LPQ�WTFI�EPTUPQ�
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� EB� CJ� ¦JN

4UBSJ� HSBE�$FMKF�� 1SJNFSKBWB� BSIFPMPÝLF� 	B
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�TUS�����
[HPSBK�JO����
�

������������������������������������������������
HFS
� 4UBSJ� HSBE� OBE� $FMKFN�� #VUJOB
� $FMKF� o� DFMKTLJ� HSBE�
QSJN��UVEJ�4UPQBS
�4UBSJ�HSBE�$FMKF
�TUS�����o����
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CPMK�UFNFMKJUP�SB[JTLBMJ�OBTUBOFL�JO�OBEBMKOKJ�TUBWCOJ
SB[WPK� HSBKTLFHB� LPNQMFLTB� UFS� QSFWFSJMJ�NPSFCJUOP
QSFEIPEOP� QPTFMJUFW� MPLBDJKF�� %FMB� TP� QPUFLBMB� W
TLMBEV�T� UFEBOKP� J[LPQBWBMOP�NFUPEPMPHJKP� JO� TUSP�
LPWOJNJ� TNFSOJDBNJ� EPLVNFOUJSBOKB
� QSFEWTFN� QB
CSF[� ¦BTPWOJI� PNFKJUFW
� LJ� KJI� QPHPTUP� OBSFLVKFKP
HSBECFOP�PCOPWJUWFOB�EFMB��7FOEBS�LPO¦OJ�SF[VMUBUJ
LMKVC�UFNV�OJTP�[BEPWPMKJWJ
�JO�TJDFS�J[�WF¦�SB[MPHPW�
3B[JTLBWB�KF�CJMB�W�NBSTJLBUFSFN�QPHMFEV�QJPOJSTLB

BSIFPMPHJ� TP� TF� PC� OKFK� QSBW[BQSBW� QSWJ¦� SFTOFKF
TPP¦BMJ�[�ESPCOJN�HSBEJWPN�J[�QP[OFHB�TSFEOKFHB�JO
[HPEOKFHB�OPWFHB�WFLB
�QPNBOKLMKJWP�QB�KF�CJMP�UVEJ
OKJIPWP�QP[OBWBOKF�TSFEOKFWFÝLF�HSBKTLF�BSIJUFLUVSF
JO�T� UFN�PUFäFOP�SB[VNFWBOKF�QPWF[BW�NFE�BSIFP�
MPÝLJN�[BQJTPN�W�[FNFMKTLJI� TMPKJI� JO� TUPKF¦JNJ� [J�
EPWJ
�[BUP�OJ�QSFTFOFUMKJWP
�EB�TP�OFLBUFSF�JOUFSQSF�
UBDJKF�QSPCMFNBUJ¦OF��/BKCPMK� J[SB[JUP� TF�BSIFPMPÝLB
JOUFSQSFUBDJKB�SB[WPKB�4UBSFHB�HSBEV�$FMKF�PE�TUBWC�
OP[HPEPWJOTLF�SB[MJLVKF�W�QSJNFSV�PCFI�QBMBDJKFW�W
PäKFN�HSBKTLFN�KFESV�

;OPUSBK� KVäOFHB� QSPTUPSB� W� QSJUMJ¦KV� W[IPEOFHB
QBMBDJKB� 	U�� J�� TFLUPS� "
� TP� OBÝMJ� TMFEPWF� EWFI� GB[
PCKFLUPW� J[� MFTFOJI�LPMPW
�LJ� KJI� KF�NFE�TFCPK� MP¦F�
WBMB�EFCFMB�QMBTU�äHBOJOF��0CF�GB[J�KF�J[LPQBWBMLB�OB
QPEMBHJ�OBKEC�MPO¦FOJOF�VNFTUJMB�W�¦BT�NFE�TSFEJOP
����JO�[B¦FULPN�����TUPMFUKB��/B�W[IPEOJ�TUSBOJ�KF�CJM
QPE� TUFOP� LBTOFKÝFHB� QBMBDJKB� PELSJU� QSJCMJäOP� USJ
NFUSF� ÝJSPL�xOFIPNPHFOP�[HSBKFO� TVIJ�[JEj
�LJ�OBK
CJ� QSFETUBWMKBM� PCSBNCOP� PC[JEKF� xOBTFMCJOF� HSBEJ�
Ý¦BOTLJI�[OB¦JMOPTUJj��5B�[JE�KF�T�QSJQBEBKP¦JNJ�TMPKJ
MFäBM� QPE� NBMUOJN� UMBLPN
� LJ� TF� KF� OBWF[PWBM� OB
TUFOF� KVäOFHB� QSPTUPSB� QBMBDJKB�� #SFHBOUPWB� KF� [BUP
EPNOFWBMB
�EB�TP�W�QSWJ�QPMPWJDJ�����TUPMFUKB�OB�SPCV
OFLEBOKFHB� HSBEJÝ¦B� QP[JEBMJ� TUPMQBTUP� TUBWCP� USB�
QF[PJEOF�PCMJLF
�LJ� KF�PCTFHBMB� KVäOP�QPMPWJDP�LBT�
OFKÝFHB�W[IPEOFHB�QBMBDJKB��5B�TUPMQBTUJ�HSBE�OBK�CJ
QP�OKFOFN�NOFOKV�OBTUBM�W�¦BTV�TBWJOKTLFHB�NFKOF�
HB�HSPGB�(àOUIFSKB� J[� SPEV�)PIFOXBSUI�1P[[VPMB
	����o����
��4UPMQ�OBK�CJ�LBTOFKF�PCEBMJ�[�PC[JEKFN
UFS�HB�TSFEJ�����TUPMFUKB�QSF[JEBMJ�W�QBMBDJK
�T�UFN�EB
TP� HB� SB[ÝJSJMJ� QSPUJ� TFWFSV� 	TFLUPS� #
� JO� PLSFQJMJ
[VOBOKF� TUFOF� TUBWCF�� ;BIPEOJ� QBMBDJK� OBK� CJ� QP
NOFOKV�J[LPQBWBMLF�QP[JEBMJ�ÝFMF�TSFEJ�����TUPMFUKB���

*OUFSQSFUBDJKB� TUBWCOFHB� SB[WPKB� OB� PTOPWJ
BOBMJ[F� TUPKF¦F�BSIJUFLUVSF�QB� KF�CJTUWFOP�ESVHB¦OB�
1SWPUOJ�HSBE�OBK�CJ�ÝFMF�PC�LPODV�����BMJ� W�[B¦FULV
���� TUPMFUKB� QP[JEBMJ� 7PWCSÝLJ
� JO� TJDFS� W� PCMJLJ
PCPEOFHB� HSBEV� T� QBMBDJKFN� OB� OBSBWOP� [BWBSPWB�
OFN�TLSBKOFN�[BIPEOFN�LPODV�TLBMOBUFHB�QPNPMB�
0C[JEKF
� LJ� KF� PCEBKBMP� HSBKTLP� EWPSJÝ¦F� JO� TF� [
[BMPNJ�QSJMBHBKBMP�SB[QPMPäMKJWFNV�[FNMKJÝ¦V
�KF�CJMP
OB�QSJTUPQOJ�W[IPEOJ�TUSBOJ�PLSFQMKFOP�JO�QPWJÝBOP�W
PCMJLJ�Ý¦JUOF�TUFOF�[�MFTFOJN�PCSBNCOJN�IPEOJLPN�
7�QSWJ�QPMPWJDJ�����TUPMFUKB
�LP�KF�CJMP�QSWPUOP�KFESP
HSBEV�äF�EPEBUOP�[BWBSPWBOP�[�[VOBOKJN�PC[JEOJN
PCSP¦FN
� OBK� CJ� [HSBEJMJ� OPW� ÝUJSJFUBäOJ� HPUTLJ� QB�

��� #SFHBOU
�4UBSJ�HSBE�OBE�$FMKFN��#SFHBOU
�4UBWCOJ�SB[WPK�

MBDJK
� LJ� KF� CJM� [� OPUSBOKF� TUSBOJ� QSJTMPOKFO� PC� OFL�
EBOKP�Ý¦JUOP�TUFOP�JO�KP�KF�QP�WJÝJOJ�QSFTFHFM���

"SHVNFOUJ
�LJ�KJI�#SFHBOUPWB�OBWBKB�W�QSJE�TWPKJ
UF[J
�OJTP�FOP[OB¦OJ�JO�KJI�KF�NPHP¦F�SB[VNFUJ�UVEJ�W
TLMBEV�T�UF[P�P�PCPEOFN�HSBEV�T�Ý¦JUOP�TUFOP
�LBLPS
KF� QSFE� ¦BTPN� QPLB[BMB� %BOJKFMB� #SJÝOJL
� LJ� KF
PQSBWJMB� SFWJ[JKP� PISBOKFOF� UFSFOTLF� EPLVNFOUBDJKF
JO� LFSBNJ¦OFHB� HSBEJWB
� J[LPQBOFHB� OB� PCNP¦KV
W[IPEOFHB� QBMBDJKB�� %PLPO¦OFHB� PEHPWPSB� [BSBEJ
EFMOFHB� VOJ¦FOKB� BSIJWB� J[LPQBWBOK
� LJ� HB� EBOFT
ISBOJ� 1PLSBKJOTLJ� NV[FK� $FMKF
� OJ� NPHP¦F� QPEBUJ

TBK� TP�OFLBUFSF�OBKECF�P¦JUOP� J[HVCMKFOF�BMJ� [BMPäF�
OF
�QB� UVEJ�EPLVNFOUBDJKB�OJ�W� DFMPUJ�PISBOKFOB� BMJ
CFSMKJWB�� 7FOEBS� KF� BOBMJ[B� [CJSB� MPO¦FOJOF� J[� TFL�
UPSKFW� "� JO� #� QPLB[BMB
� EB� NFE� PISBOKFOJNJ� PE�
MPNLJ�OJ�UBLÝOJI
�LJ�CJ�KJI�MBILP�[BOFTMKJWP�EBUJSBMJ�W
¦BT� QSFE� ���� TUPMFUKFN
� UP� QB� W[CVKB� EWPN� W� VUF�
NFMKFOPTU� UF[F� P� EPNOFWOFN� HSBEJÝ¦V� LPU� OFQP�
TSFEOFN�QSFEIPEOJLV�QMFNJÝLFHB�HSBEV���

$FMPWJUP� PWSFEOPUFOKF� BSIFPMPÝLJI� J[LPQBWBOK
4UBSFHB� HSBEV� $FMKF� PUFäVKF� EFKTUWP
� EB� SF[VMUBUJ
OJLPMJ�OJTP�CJMJ�[BPLSPäFOP�QSFETUBWMKFOJ��0CKBWMKFOB
TP� CJMB� TQSPUOB� QPSP¦JMB� P� EFMV� JO� JOUFSQSFUBDJKB
TUBWCOFHB� SB[WPKB
� WFOEBS� CSF[� HSBGJ¦OF� EPLVNFO�
UBDJKF� JO� QSJQBEBKP¦FHB� ESPCOFHB� HSBEJWB
� LBS� CJ
PNPHP¦BMP�LSJUJ¦OP�QSFWFSKBOKF�BSHVNFOUBDJKF�JO�JO�
UFSQSFUBDJKF�BSIFPMPÝLJI�PELSJUJK��1PTFCFK�HSF�PCäBMP�
WBUJ� EFKTUWP
� EB� OJTP� CJMF� OB� VTUSF[FO� OB¦JO� BOBMJ�
[JSBOF� JO� PCKBWMKFOF� ESPCOF� OBKECF�� *[LPQBWBMLB� KF
TBNB� PCKBWJMB� MF� J[CPS� MPO¦FOJI� QF¦OJD
� LJ� TP� CJMF
KBWOPTUJ� QSFETUBWMKFOF� UVEJ� OB� SB[TUBWJ
�NFEUFN� LP
TP�CJMJ� QSFPTUBMJ� LFSBNJ¦OJ
� LPWJOTLJ� JO�ESVHJ� QSFE�
NFUJ�PCKBWMKFOJ�ÝFMF�QPMESVHP�EFTFUMFUKF�QP�[BLMKV¦LV
J[LPQBWBOK�JO�ÝF�UP�o�[�J[KFNP�MPO¦FOJOF�J[�TFLUPSKFW
"� JO�#�o� CSF[� PWSFEOPUFOKB�OKJIPWJI� TUSBUJHSBGTLJI
LPOUFLTUPW����4�UFN�QB�PTUBKB�OFJ[LPSJÝ¦FO�QPUFODJBM
PQSBWMKFOF� UFSFOTLF� SB[JTLBWF� UBLP� [B� QPHMPCMKFOP
SB[VNFWBOKF� TBNFHB� DFMKTLFHB� HSBEV� LBLPS� UVEJ� [B
QSFV¦FWBOKF� TSFEOKFWFÝLF� JO� OPWPWFÝLF� NBUFSJBMOF
LVMUVSF�

0CTFäOFKÝB�BSIFPMPÝLB�J[LPQBWBOKB�TP�EP�[B¦FULB
EFWFUEFTFUJI� MFU� QPUFLBMB� ÝF� OB� HSBEPWJI� ÀUBOKFM

3JIFNCFSL� OBE�#SBOJLPN� JO�%PCSPWP� W�(PSJÝLJI
CSEJI
��� 1SFN
��� 3BKIFOCVSH� 	#SFTUBOJDB

��� OB
.BMFN�HSBEV�W�,BNOJLV���JO�ESVHPE��.FE�ESVHJN

��� ,SBNCFSHFS� JO�4UPQBS
�1SPHSBN� TBOBDJKF
� TUS����o���� QSJN�
4UPQBS
�4UBSJ�HSBE�$FMKF
�TUS�����o����

��� #SJÝOJL
�4UBSJ�HSBE�OBE�$FMKFN�
��� #SFHBOU
�1F¦OJDF��#SJÝOJL
�4UBSJ�HSBE�OBE�$FMKFN��1SFENFUJ


J[LPQBOJ�OB�4UBSFN�HSBEV�$FMKF
�TP�CJMJ�PCKBWMKFOJ�UVEJ�W�WF¦
QSJTQFWLJI�W�[CPSOJLV�4SFEOKFWFÝLP�$FMKF�	VS��.��(VÝUJO
� JO
LBUBMPHV�SB[TUBWF�(SPGKF�$FMKTLJ�	VS��3��'VHHFS�(FSNBEOJL


WFOEBS� KF� QSFDFKÝFO� EFM� QSFEWTFN� LFSBNJ¦OFHB� HSBEJWB� ÝF
WFEOP�OFPCKBWMKFO�JO�OFPWSFEOPUFO�

��� ÇCPOB�5SLNBO�JO�,SVI
�(PSJÝLB�*�	[�OBWFECP�TUBSFKÝJI�PC�
KBW
�

��� 0TNVL
�1SFN�������JTUB
�1SFN������
��� 4MBCF
�3B[JTLBWF�
��� ÀUVMBS
�.BMJ�HSBE�	[�OBWFECP�TUBSFKÝJI�PCKBW
�
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TP�CJMB� W� TLMPQV�PCOPWJUWFOJI�EFM� OB�1SFEKBNTLFN
HSBEV�W�MFUJI�����o�����PQSBWMKFOB�J[LPQBWBOKB�QPE
WPETUWPN�5JOFUB�4DIFJOB�J[�/PUSBOKTLFHB�NV[FKB�W
1PTUPKOJ��3B[JTLBOJ� TP� CJMJ� LMFUOJ� QSPTUPSJ� HMBWOFHB
TUPMQB�JO�WF¦�QSPTUPSPW�W�WJÝKJI�FUBäBI�HSBKTLJI�TUBWC

LJ�TF�TUPQOJ¦BTUP�[BKFEBKP�W�TLBMOP�QF¦JOP��3F[VMUBUJ
UFI� J[LPQBWBOK� ÝF� OJTP� CJMJ� PCKBWMKFOJ
� [BUP�OF�NP�
SFNP�PWSFEOPUJUJ�OKJIPWFHB�QPNFOB�[B�SB[VNFWBOKF
TUBWCOFHB� SB[WPKB� JO� OBNFNCOPTUJ� QSPTUPSPW� UFS
QP[OBWBOKF� NBUFSJBMOF� LVMUVSF� JO� HPTQPEBSTLFHB
äJWMKFOKB�OFLEBOKJI�QSFCJWBMDFW�1SFEKBNTLFHB�HSBEV�
7�LVIJOKTLFN�PEQBEV� TP� QPMFH� MPO¦FOFHB� JO� TUFL�
MFOFHB�LVIJOKTLFHB� JO�OBNJ[OFHB�QPTPEKB� OBÝMJ� WF�
MJLP� äJWBMTLJI�LPTUJ� JO� ÝLPMK¦OJI� MVQJO
� OBKECF� UBMJM�
OJI�MPO¦LPW�QB�QSJ¦BKP
�EB�TP�OB�HSBEV�J[EFMPWBMJ�BMJ
QPQSBWMKBMJ� J[EFMLF� J[� CBLSPWJI� [MJUJO����0E� OBNJ[�
OFHB�QPTPEKB�WFMKB�QPTFCFK�PNFOJUJ�NBKPMJ¦OF�JO�HSB�
WJSBOF�QPTPEF
�LJ� TP�CJMF� W����� JO� ���� TUPMFUKV�VWP�
äFOF� J[� TSFEOKF� JO� TFWFSPW[IPEOF� *UBMJKF���� "� OBK�
PENFWOFKÝF� CSF[� EWPNB� PTUBKB� PELSJUKF� [BLMBEB� W
HSBKTLJ� LMFUJ�� *[LPQBWBMDJ� TP� QPE� LBNOJUP� QMPÝ¦P� W
UMFI�OBÝMJ�FOBKTU�QP[MB¦FOJI�TSFCSOJI�QPTPE
�[BWJUJI�W
ULBOJOP��,EBK� KF�CJM� [BLMBE�[BLPQBO
�OJ�[OBOP
�QP�
TPEF�QB�TP�CJMF�OBKWFSKFUOFKF� J[EFMBOF�W�ESVHJ�QPMP�
WJDJ�����TUPMFUKB���

"SIFPMPHJ�TP�[�PELSJWBOKFN�QPSVÝFOJI�[JEPW�QP�
TLVÝBMJ� SB[KBTOJUJ� WQSBÝBOKB
�QPWF[BOB� [� OBTUBOLPN

TUBWCOJN� SB[WPKFN� JO� QSPQBEPN� HSBKTLJI� TUBWC
� T
QPNP¦KP� ESPCOFHB� HSBEJWB� J[� QSJQBEBKP¦JI� [FNFMK�
TLJI� QMBTUJ� QB� TQP[OBUJ� CJWBMOP� LVMUVSP� OFLEBOKJI
HSBKTLJI�QSFCJWBMDFW� UFS�QSJEPCJUJ�QPEBULF�P�LVMUVS�
OJI�JO�HPTQPEBSTLJI�QPWF[BWBI�T�TPTFEOKJNJ�JO�UVEJ
CPMK�PEEBMKFOJNJ�SFHJKBNJ��5V� JO�UBN�TF� KF�W�[FNMKJ
PISBOJMB� DFMP� TMFE� QPTBNJ¦OFHB
� LPOLSFUOFHB� EP�
HPELB
�LBLPS�EFOJNP�OB�HSBEV�%PCSPWP
�LKFS�TP�MFUB
�����BSIFPMPHJ�(PSJÝLFHB�NV[FKB�W�W[IPEOFN�EFMV
QSJUMJ¦KB� PELSJMJ� UFNFMKF� QSFEIPEOFHB� HSBKTLFHB
LPNQMFLTB
�LJ�KF�CJM�W�DFMPUJ�QPSVÝFO�QSFE�J[HSBEOKP
SFOFTBO¦OFHB� EWPSDB�� 7� FOFN� PE� J[LPQBOJI� QSP�
TUPSPW�TP�OBÝMJ�LBNOJUP�UBMOP�PHOKJÝ¦F�ÝUJSJLPUOF�PC�
MJLF
�OB�LBUFSFN�TP�TF�W�QFQFMV�PISBOJMJ� ÝUFWJMOJ�äJ�
WBMTLJ�JO�SBTUMJOTLJ�PTUBOLJ��7�QFQFM�TP�KJI�PEWSHMJ�QP
[BEOKJ�HPTUJKJ
�LJ� TP� KP�W� UFK�LVIJOKJ�QSJQSBWJMJ�W�QSWJ
QPMPWJDJ� ���� TUPMFUKB
� UJL� QSFEFO� TP� TUBSP� QMFNJÝLP
SF[JEFODP�QPSVÝJMJ�JO�QPTUBWJMJ�OPW�EWPSFD��%B�KF�ÝMP
SFT�[B�QPTMFEOKJ�PCFE
�LJ�NV�KF�TMFEJMP�SVÝFOKF�TUBWC

LBäFKP�¦SFQJOKF�PLFOTLJI�TUFLFMD
�LJ�TP�KJI�QSBW�UBLP
OBÝMJ�OB�PHOKJÝ¦V��0TUBOLJ�ISBOF�QSJ¦BKP
�EB�TP�HPT�
UPN� QPTUSFHMJ� [� HPWFEJOP� JO� UFMFUJOP
� TSOJOP
� EP�
NB¦P� QFSVUOJOP
� QUJDBNJ� QFWLBNJ
� ÝLPMKLBNJ
� LP�
LPÝKJNJ� KBKDJ� JO�HSP[EKFN��#PHBUP�PCMPäFOB�NJ[B� KF
CJMB�QSJMPäOPTUJ�QSJNFSOP�TMPWFTOP�QPHSOKFOB
�TBK�TP
W�PHOKJÝ¦OFN�QFQFMV�BSIFPMPHJ�OBÝMJ�UVEJ�MPO¦FOP�JO

��� #BWEFL
�4UBOKF�SB[JTLBW
�TUS������
��� 4DIFJO
�$BTUFMMP�
��� 4DIFJO
�1SFEKBNB��QSJN��#BWEFL
�4UBOKF�SB[JTLBW
�TUS������

TUFLMFOP�OBNJ[OP�QPTPEKF��LFSBNJ¦OJ�MPOFD
�WS¦FL�JO
MPÝ¦FOF� TLPEFMJDF� [� WSF[BOJN� JO� TMJLBOJN� PLSBTPN
UFS�WF¦�TUFLMFOJD�JO�PEMJ¦OP�PISBOKFOJI�TUFLMFOJI�LF�
MJIPW
�LJ� TP�CJMJ� EPNOFWOP� J[EFMBOJ� W� CFOFÝLJI� EF�
MBWOJDBI���

5FSFOTLP� TPP¦BOKF� [� BSIFPMPÝLJN� [BQJTPN� OB
HSBEPWJI� JO� ESVHJI� x[HPEPWJOTLJIj� TQPNFOJLJI� UFS
WFMJLB� LPMJ¦JOB� [CSBOJI� QPEBULPW� JO� ESPCOFHB� HSB�
EJWB�TUB�QPTUPQPNB�QSJWFEMB�EP�QSFQSJ¦BOKB
�EB�TF�KF
[�NBUFSJBMOJNJ�PTUBMJOBNJ�QP[OFHB�TSFEOKFHB�WFLB�JO
LBTOFKÝFHB� ¦BTB� QPUSFCOP� JO� WSFEOP� TJTUFNBUJ¦OP
VLWBSKBUJ��/FOB[BEOKF�KF�L�UFNV�TMPWFOTLF�BSIFPMPHF
WTF� CPMK� [BWF[PWBM� UVEJ� SB[WPK� BSIFPMPÝLF� WFEF� QP
&WSPQJ�JO�W�;ESVäFOJI�ESäBWBI�"NFSJLF
�LKFS�TUB�TF
TSFEOKFWFÝLB� JO� OPWPWFÝLB� 	IJTUPSJ¦OB
� BSIFPMPHJKB
EPUMFK�äF�EPEPCSB�VWFMKBWJMJ�

/PWF�NFUPEF�JO�OPWJ�QSJTUPQJ

0C�LPODV�PTFNEFTFUJI�MFU�TF�KF�TMPWFOTLB�BSIFP�
MPHJKB� TF[OBOKBMB� T� UFPSFUTLJN� JO� NFUPEPMPÝLJN
SB[WPKFN� BSIFPMPHJKF� W� [BIPEOFN� TWFUV� JO� VWBKBMB
TPEPCOF�UFSFOTLF�SB[JTLPWBMOF�NFUPEF��,MKV¦OB�OP�
WPTU
�LJ� KF�WQMJWBMB�OB�SB[JTLPWBOKF�HSBEPW� JO� SB[WPK
BSIFPMPHJKF�NMBKÝJI�PCEPCJK�OBTQMPI
� KF�CJMB�VWFECB
TUSBUJHSBGTLF�NFUPEF�J[LPQBWBOKB��(SF�[B�OB¦FMP
�EB
QSJ� J[LPQV� EPTMFEOP� TMFEJNP� NFKBN� NFE� BSIFP�
MPÝLJNJ� EFQP[JUJ
� LJ� KJI� PETUSBOKVKFNP� W� PCSBUOFN
[BQPSFEKV�PE�UJTUFHB
�W�LBUFSFN�TP�CJMJ�PEMPäFOJ��-F
UBLP� OBNSF¦� MBILP� [BSFT� SB[VNFNP
� LBLP� KF� BS�
IFPMPÝLJ� [BQJT� OB� OBKEJÝ¦V� OBTUBM� UFS� LBUFSJ� BOUSP�
QPHFOJ� JO�OBSBWOJ� QSPDFTJ� TP� HB� PCMJLPWBMJ
� UFS� QSJ�
EPCJNP� SFMFWBOUOF� [CJSF� BSUFGBLUPW
� LJ� TP� CJMJ� TP�
VEFMFäFOJ� W� JTUJI� TUSBUJHSBGTLJI� QSPDFTJI� JO� UWPSJKP
[BPLSPäFOF�TUSBUJHSBGTLF�LPOUFLTUF��1SJ�xUSBEJDJPOBM�
OFNj� J[LPQBWBOKV� QP� SFäOKJI� QPMKVCOF� HMPCJOF� KF
OBNSF¦� MBILP� QSJÝMP� EP�NFÝBOKB� OBKEC� J[� SB[MJ¦OJI
EFQP[JUPW
�TBK�NFKB�NFE�OKJNJ�QPHPTUP�OJTP�QSFQP�
[OBMJ
�UP�QB�KF�MBILP�QSJWFEMP�EP�OBQB¦OJI�SFMBUJWOP�
LSPOPMPÝLJI� PQSFEFMJUFW� QPTBNF[OJI� OBKEC� JO� QP�
FOPTUBWMKFOJI�BMJ�DFMP�OBQB¦OJI�JOUFSQSFUBDJK�OBKEJÝ¦�

;�WJEJLB�BSIFPMPHJKF�NMBKÝJI�PCEPCJK� KF�ÝF�QPTF�
CFK� QPNFNCOP
� EB� TUSBUJHSBGTLB� NFUPEB� [BIUFWB
QPWTFN�FOBLPWSFEOP�PCSBWOBWP� TUSBUJHSBGTLJI�LPO�
UFLTUPW� JO� OKJIPWF� BSUFGBLUOF� WTFCJOF� OF� HMFEF� OB
TUBSPTU
� LBS� QPNFOJ
� EB� KF� USFCB� UVEJ� OBKOPWFKÝB
J[SBWOBMOB� OBTVUKB
� KBSLF� [B� LPNVOBMOF� WPEF� JQE�
PCSBWOBWBUJ� OB� FOBL� OB¦JO� LBLPS� QSB[HPEPWJOTLF
WLPQF� BMJ� SJNTLPEPCOF� [JEPWF��5P� KF� CJTUWFOP� QSJ�
QPNPHMP� L� TQSFNFNCJ� PLPSFMFHB� OB[JSBOKB
� EB� TF
xBSIFPMPHJKB�LPO¦B�[�MFUPN�����j�

��� 5BLJ� QSJNFSJ
� LP� MBILP� EPMP¦FO� BSIFPMPÝLJ� LPOUFLTU� JOUFS�
QSFUJSBNP� LPU� [BQJT� FOLSBUOFHB� EPHPELB
� TP� W� OBTFMCJOTLJ
BSIFPMPHJKJ�[FMP�SFELJ��ÇCPOB�5SLNBO�JO�#BWEFL
�%PCSPWP�
ÇCPOB�5SLNBO
� 1SJ� PCFEV��ÇCPOB�5SLNBO� JO�,SVI
�(P�
SJÝLB�*
�TUS�����o����
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&OP�QSWJI�TMPWFOTLJI�OBKEJÝ¦
�LKFS�KF�CJMB�EPTMFE�
OP�VWFMKBWMKFOB�NFUPEB� TUSBUJHSBGTLFHB� J[LPQBWBOKB

KF�-KVCMKBOTLJ�HSBE
�LJ�HB� KF�[BSBEJ�OB¦SUPWBOF�QSF�
OPWF� BSIFPMPÝLB� FLJQB�.FTUOFHB�NV[FKB� -KVCMKBOB
QPE� WPETUWPN�.BSUJOB�)PSWBUB� QSJ¦FMB� SB[JTLPWBUJ
MFUB� ��������.FUPEB� TF� KF� J[LB[BMB� [B� J[SFEOP� VT�
QFÝOP
� TBK� KF� PNPHP¦JMB� EFUBKMOP� SB[VNFWBOKF� OBK�
EJÝ¦B� UFS� QPOVKBMB� USEFO� PLWJS� [B� SFMBUJWOP�LSPOP�
MPÝLP�JO�UJQPMPÝLP�SB[WSÝ¦BOKF�ESPCOFHB�HSBEJWB��*[�
LPQBWBOKB� TP� SB[LSJMB� TMFEJ� ¦MPWFLPWF� QSJTPUOPTUJ� W
QSB[HPEPWJOJ� JO� SJNTLJ� EPCJ
� WFOEBS� TP� [BSBEJ� OF�
OFIOFHB�QSFPCMJLPWBOKB�WSÝLB�HSBKTLFHB�HSJ¦B�W�TSFE�
OKFN� JO� OPWFN� WFLV� WF¦JOP� TUBSFKÝJI� [FNFMKTLJI
TMPKFW� PETUSBOJMJ�� /B� TFWFSOJ� CBTUJKJ� TP� CJMJ� OBKEFOJ
PTUBOLJ� MFTFOF�VUSECF�J[�����BMJ�����TUPMFUKB� JO�TSFE�
OKFWFÝLP�PC[JEKF�[�VUSKFOJN�WIPEPN�OB�NFTUV�LBT�
OFKÝFHB�TUPMQB�QJTLB¦FW��/B�HSBKTLFN�EWPSJÝ¦V�QB�TP
CJMJ�NFE�ESVHJN�J[LPQBOJ�TLSPNOJ�PTUBOLJ�EPNOFW�
OFHB�TQBOIFJNTLFHB�HSBEV�o�W�TLBMP�WTFLBO�KBSFL�JO
EFM� [JEV� FOF� PE� HSBKTLJI� TUBWC� o
� EWB� TSFEOKFWFÝLB
WPEOKBLB� JO� WFMJLB� [JEBOB� DJTUFSOB� J[� ���� TUPMFUKB�
1PKBTOKFOF� TP�CJMF� UVEJ� TQSFNFNCF�EPTUPQPW
�LJ� TP
TQSFNMKBMF� SB[WPK� HSBKTLFHB� LPNQMFLTB� WTF� EP� EB�
OBÝOKJI�EOJ��;BOJNJWB�TMFE�äJWMKFOKB�OB�HSBEV�W�QSWJ
QPMPWJDJ� ���� TUPMFUKB
� LP� KF� W� OKFN� EFMPWBMB� LB[OJM�
OJDB
�TP�ÝUFWJMOJ�LPÝ¦FOJ�HVNCJ
�QPMJ[EFMLJ�JO�PEQBE�
OF�QSFWSUBOF�LPÝ¦FOF�QMPÝ¦JDF��LPU�LBäF
�TP�TF�[� J[�
EFMPWBOKFN� LPÝ¦FOJI� JO� QPQSBWMKBOKFN� LPWJOTLJI
HVNCPW�VLWBSKBMJ�LB[OKFODJ��ÇBM�QB�NPSBNP�UVEJ�W
QSJNFSV� -KVCMKBOTLFHB� HSBEV� VHPUPWJUJ
� EB� TP� SF�
[VMUBUJ�WF¦�LPU�EFTFUMFUOFHB�UFSFOTLFHB�EFMB�W�WFMJLJ
NFSJ� PTUBMJ� ÝF� OFJ[LPSJÝ¦FOJ� JO� OFEPTUPQOJ� KBWOPTUJ

TBK�OBKEJÝ¦F�EPTMFK�ÝF�OJ�CJMP�DFMPWJUP�PWSFEOPUFOP�JO
PCKBWMKFOP�

7� MFUJI� ����o����� TP� QPUFLBMB� SB[JTLPWBMOB� J[�
LPQBWBOKB� OB� 4UBSFN� HSBEV� OBE� 1PECP¦KFN� QPE
WPETUWPN�.JUKF�(VÝUJOB� [�0EEFMLB� [B� BSIFPMPHJKP
'JMP[PGTLF�GBLVMUFUF�6OJWFS[F�W�-KVCMKBOJ����/B�PC�
SPOLV�(PSKBODFW� OBE� QSFIPEPN� ¦F[� SFLP� ,SLP� KF
OFLP¦�TUBMB�EBOFT�QPWTFN�SB[SVÝFOB� JO�T� USBWP�QSF�
SBTMB�USEOKBWB�,PTUBOKFWJDB��4SFEOKFWFÝLJ�HSBE�KF�CJM
QPTUBWMKFO�OB�OBKWJÝKJ�EFM�QSB[HPEPWJOTLFHB�HSBEJÝ¦B
JO� KF� EFMOP� J[SBCJM� QSB[HPEPWJOTLF� GPSUJGJLBDJKF�
*[LPQBO�KF�CJM�EFM�HSBKTLFHB�KFESB
�WFOEBS�W�DFMPUJ�MF
OPUSBOKPTU� LWBESBUOFHB� CJWBMOFHB� TUPMQB� J[� ESVHF
QPMPWJDF�����TUPMFUKB��4UPMQ�KF�CJM�QP[JEBO�OB�NFTUV
TUBSFKÝF
�NPSEB�EWPDFMJ¦OF�TUBWCF
�LJ�KF�CJMB�o�TPEF¦
QP� QSJQBEBKP¦JI� ESPCOJI� OBKECBI� o� QP[JEBOB� PLPMJ
MFUB� ����
� UPSFK� W� ¦BTV
� LP� TP� TQBOIFJNTLJ� WPKWPEF
J[HSBKFWBMJ�TWPKF�LPTUBOKFWJÝLP�HPTQPTUWP��1SBW�OKJN
MBILP�QSJQJÝFNP�HSBEOKP�QSWPUOFHB�HSBKTLFHB�PCKFL�
UB�� ,BTOFKF� KF� CJMB� USEOKBWB� ,PTUBOKFWJDB� EFäFMOP�
LOFäKB�MBTU��W�[BLVQV�TP�KP�JNFMJ�HSPGKF�0SUFOCVSÝLJ

��� ÀJOLPWFD
�,BLP�TNP�QSFIJUFMJ��)PSWBU
�"SIFPMPÝLF�SB[JTLB�
WF�

��� 1SFEPWOJL
�5SEOKBWB�,PTUBOKFWJDB�� QSJN��(VÝUJO� JES�
�1PE�
CPWKF�o�4UBSJ�HSBE�

JO� [B� OKJNJ� LSBKÝJ� ¦BT� UVEJ� HSPGKF� $FMKTLJ
� LBS� QP�
USKVKFKP�W� SVÝFWJOJ�OBKEFOJ�PEMPNLJ�PQF¦OJI� UMBLPW�
DFW� T� DFMKTLJN� HSCPN��(SBE� KF� CSäLPOF� QSPQBEFM� W
ESVHJ� QPMPWJDJ� ���� TUPMFUKB
� WTFLBLPS� QB� QSFE� MFUPN
������3FMBUJWOP�LSPOPMPÝLP�WSFEOPUFOKF�BSUFGBLUOJI
[CJSPW�J[�QPTBNF[OJI�TUSBUJHSBGTLJI�LPOUFLTUPW�KF�PC
W[QPSFKBOKV�T�QSJNFSKBMOJN�HSBEJWPN�[�ESVHJI�TSFE�
OKFFWSPQTLJI�OBKEJÝ¦�PNPHP¦JMP�SB[NFSPNB�OBUBO¦�
OP�EBUJSBOKF�HSBEJWB�JO�T�UFN�QSBWJMOFKÝP�UJQPLSPOP�
MPÝLP�PQSFEFMJUFW�OFLBUFSJI�PCMJL�MPO¦FOFHB�QPTPEKB

LPU� KF� CJMB� [OBOB� EPUMFK�� /BKEJÝ¦F� 4UBSJ� HSBE� OBE
1PECP¦KFN�KF�ÝF�EBOFT�SFGFSFO¦OP�[B�QP[OBWBOKF�JO
WSFEOPUFOKF�QP[OPTSFEOKFWFÝLF�MPO¦FOJOF�W�PTSFEOKJ
4MPWFOJKJ�JO�TPTFEOKJI�SFHJKBI�

;BOJNJWB� PELSJUKB� TP� QSJOFTMB� UVEJ� J[LPQBWBOKB
ESVHJI�TMPWFOTLJI�HSBEPW�JO�EWPSDFW
�EFOJNP�HSBEV
ÀBMFL
��� QPMIPHSBKTLF� HSBÝ¦JOF
��� (SBEV� OB�(PSJ¦�
LFN
�,OFäKFHB�EWPSDB�W�$FMKV
���HSBEV�1MBOJOB�QSJ
4FWOJDJ� JO� (PSOKFHB� .BSJCPSB
��� ¦F� OBÝUFKFNP� MF
OFLBUFSF�� 4FWFEB� QB� KF� QPNFO� UFI� PELSJUJK� NP¦OP
[NBOKÝBO
� ¦F� SF[VMUBUJ� OJTP� TUSPLPWOP� VTUSF[OP� JO

4UBSJ�HSBE�OBE�1PECPWKFN
�USEOKBWB�,PTUBOKFWJDB��/P�
USBOKPTU�LWBESBUOFHB�TUPMQB�T�UFNFMKJ�TUBSFKÝF�TUBWCF��QP�
HMFE�PE�KVHP[BIPEB�	GPUP��4SFWLP�'JSÝU
�

��� #SJÝOJL�JO�3BWOJLBS
�(SBE�ÀBMFL�
��� ÇFMF[OJLBS
�(SBÝ¦JOB�
��� ,SFNQVÝ
�"SIFPMPÝLF�SB[JTLBWF��#BVTPWBD�JO�,SFNQVÝ
�$F�

MKF�o�,OFäKJ�EWPSFD�
��� 3BWOJL
�,PSFOJOF��*[LPQBWBOKB�ÝF�OJTP�[BLMKV¦FOB
�TP�QB�äF

SB[LSJMB�NBSTJLBUFSP� [BOJNJWPTU
� EFOJNP�LWBMJUFUOP� HSBKFOP
PCPEOP� [JEPWKF� J[� [B¦FULB� ���� TUPMFUKB� JO� TJTUFN�EWFI�NFE
TFCPK� GVOLDJPOBMOP� QPWF[BOJI� [CJSBMOJLPW� [B� WPEP�� 0E
ESPCOJI�OBKEC�WFMKB�LPU�QSBWP�SFELPTU�PNFOJUJ�QPÝLPEPWBOJ

WFSKFUOP� OBNFSOP� VOJ¦FOJ� QF¦BUOJL� 6MSJLB� ***�� .BSJCPS�
TLFHB
�EFM�LFSBNJ¦OF�QPTPEF�[B�TISBOKFWBOKF�MJTUJO�	 

�LJ� KF
PQSFNMKFOB�[�EWFNB�PEUJTPNB�JTUFHB�QF¦BUOJLB
� UFS�DFMP�WS�
TUP�PEMPNLPW�[PPNPSGOP�PCMJLPWBOJI�MPO¦FOJI�BLWBNBOJM�o
SP¦L�[B�WPEP
�LJ�TP�KJI�VQPSBCMKBMJ�[B�VNJWBOKF�SPL�QSJ�KFEJ�
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DFMPWJUP� PWSFEOPUFOJ� JO� PCKBWMKFOJ�� 1SBW� UP� KF� PT�
SFEOKB� UFäBWB� BSIFPMPHJKF��;BIUFWOB
�EPMHPUSBKOB� JO
PCTFäOB� UFSFOTLB� SB[JTLBWB� KF� OBNSF¦� ÝFMF� [B¦FUFL�
"OBMJ[F
� WSFEOPUFOKF� JO� QSFETUBWJUFW� SF[VMUBUPW
� LJ
NPSBKP� TMFEJUJ� UFSFOTLJ� SB[JTLBWJ
� TP� WTF� QSFQPHPTUP
äSUFW� QPNBOKLBOKB� ¦BTB
� EFOBSKB� JO� OFSFELP� UVEJ
WPMKF�SB[JTLPWBMDFW��*O�WFOEBS�ÝFMF�DFMPWJUB�PCKBWB�SF�
[VMUBUPW�[BSFT�PTNJTMJ�JO�VQSBWJ¦J�UFSFOTLP�SB[JTLBWP

LJ� W� QSJNFSV� J[LPQBWBOK� QPNFOJ� VOJ¦VKP¦� QPTFH� W
OBKEJÝ¦F�JO�USBKOP� J[HVCP�OFEPLVNFOUJSBOJI�QPEBU�
LPW�

*[LPQBWBOKB�TFWFEB�OJTP�FEJOB� SB[JTLPWBMOB�NF�
UPEB
�LJ�KF�BSIFPMPHPN�OB�WPMKP�[B�QSJEPCJWBOKF�QP�
EBULPW� P� OFLEBOKJ� QPEPCJ� JO� QSPTUPSTLJ� VSFEJUWJ
HSBEV��;�OBUBO¦OJN�CFMFäFOKFN�QSPTUPSTLJI�QPEBU�
LPW� P� QPWSÝKV� OBKEJÝ¦B� MBILP� NFSTLP� EPLVNFOUJ�
SBNP� QPWSÝJOTLP� PISBOKFOF� TUSVLUVSF� UFS� W� LPNBK
PQB[OJI�OFSBWOJOBI�QSFQP[OBNP�TMFEJ�[JEPW
�KBSLPW
JO� ESVHJI� TUSVLUVSOJI� FMFNFOUPW
� LJ� TP� PISBOKFOJ
QPE�QPWSÝKFN��7�[BEOKJI�MFUJI�KF�CJMP�W�ÝJSÝJ�PLPMJDJ
-KVCMKBOF�[�VQPSBCP�FMFLUSPOTLFHB�UFPEPMJUB�BMJ�TJT�
UFNB�HMPCBMOFHB�QP[JDJPOJSBOKB�EPLVNFOUJSBOJI�WF¦
EFMOP� BMJ� W� DFMPUJ� SB[WBMKFOJI� HSBEPW
� NFE� ESVHJN
4UBSJ�HSBE�	'BMLFOCFSH
�QSJ�3PHBUDV�OBE�ÇFMJNMKBNJ
[� CMJäOKP� TUPMQBTUP� VUSECP� OB� MPLBDJKJ� 0LMV¦KF
��
ÇBCKJ� HSBE� W� ,BNOJLV� QPE� ,SJNPN
��� OPWJ� HSBE
+FUFSCFOL�OB�(SBEJÝ¦V�OBE�4W��.BSKFUP�W�ÇMFCFI�JO

(SBEJÝWF� OBE� 4W�� .BSKFUP� W� ÇMFCFI
� OPWJ� HSBE� +F�
UFSCFOL�� %JHJUBMOJ� NPEFM� SFMJFGB
� J[EFMBO� OB� QPEMBHJ
HFPEFUTLF� J[NFSF� [� FMFLUSPOTLJN� UFPEPMJUPN
� JO� JEFKOB
SFLPOTUSVLDJKB� UMPSJTOF� [BTOPWF� HSBEV�� QPHMFE� PE� KVHB�
KVHP[BIPEB�	BWUPS�1SFESBH�/PWBLPWJV
�

��� (BTQBSJ� JO� /BECBUI
� ÇFMJNMKF� o� 4UBSJ� HSBE�� (BTQBSJ� JO
/BECBUI
�ÇFMJNMKF�o�4UBSJ�HSBE�<0LMV¦KF>�

��� /BECBUI�JO�3VUBS
�ÇBCKJ�HSBE�

(SBEJÝ¦F�OBE�%SBHP����/BUBO¦OP�HFPEFUTLP�EPLV�
NFOUJSBOKF�QPWSÝKB�JO�TUSVLUVSOJ�QSFHMFE�OBE�[FNMKP
PISBOKFOJI� PTUBMJO� PNPHP¦BUB� J[EFMBWP� EJHJUBMOFHB
NPEFMB� SFMJFGB
� LJ� HB� MBILP� W� WJSUVBMOFN� QSPTUPSV
QPMKVCOP�HSBGJ¦OP�PCEFMVKFNP�JO�JOUFSQSFUJSBNP�

/PWF�NPäOPTUJ�[B�EPLVNFOUJSBOKF�HSBEPW�PEQJ�
SBKP�NFUPEF�EBMKJOTLFHB� [B[OBWBOKB
� BFSPGPUPHSBGJKB
JO�[SB¦OP�MBTFSTLP�TLFOJSBOKF�	MJEBSTLP�TOFNBOKF

�LJ
PNPHP¦BKP� IJUSP� JO� OBUBO¦OP� CFMFäFOKF� QPWSÝKB� TB�
NFHB�OBKEJÝ¦B� JO�OKFHPWFHB�QSPTUPSTLFHB� LPOUFLTUB
UFS� T� UFN� OVEJKP� DFMPWJU� WQPHMFE� W� MPHJLP� OKFHPWF
QSPTUPSTLF�VNFTUJUWF�JO�VSFEJUWF��/B�UB�OB¦JO�KF�CJMB
OFEBWOP� EPLVNFOUJSBOB� SB[WBMJOB� HSBEV� 7FSOFL� [
PLPMJDP���

7�SB[JTLBWBI�HSBEPW�KF�WTF�QPHPTUFKÝB� UVEJ�VQP�
SBCB�HFPGJ[JLBMOJI�NFUPE��(FPMPÝLF�NFUPEF
�LJ� UF�
NFMKJKP�OB�SB[MJ¦OJI�GJ[JLBMOJI�MBTUOPTUJI�NBUFSJBMPW

PNPHP¦BKP�EPLVNFOUJSBOKF�TUBOKB�QPE�QPWSÝKFN�UBM

OF� EB� CJ� QSJ� UFN� TQSFNFOJMJ� BSIFPMPÝLJ� [BQJT�� 4
TJTUFNBUJ¦OJN� NFSKFOKFN� WSFEOPTUJ� HFPFMFLUSJ¦OF
VQPSOPTUJ
� NBHOFUOF� TVTDFQUJCJMOPTUJ� BMJ� SBEBSTLJI
PECPKFW� MBILP� PELSJKFNP� QPEQPWSÝJOTLP� PISBOKFOF
[JEPWF
� KBSLF
� KBNF
� UMBLPWBOF� QPWSÝJOF
� PHOKJÝ¦B

QF¦J�JO�QPEPCOF�TUSVLUVSF
�LJ�TF�QP�TWPKJI�GJ[JLBMOJI
MBTUOPTUJI�MP¦JKP�PE�PLPMJDF��7�JEFBMOJI�QPHPKJI�MBI�
LP� UBLP� CSF[� QPTFHPW� W� UMB� QSJEPCJNP� UMPSJT� BSIJ�
UFLUVSOJI� JO� ESVHJI� PTUBMJO
� B� TFWFEB� JOUFSQSFUBDJKB
J[NFSKFOJI�WSFEOPTUJ�OJ�FOP[OB¦OB� JO� KP� MBILP�QSF�
WFSJNP� MF� [� J[LPQBWBOKJ�� -F� OB� UB� OB¦JO� OBNSF¦
MBILP� [BUSEOP� VHPUPWJNP� ¦BTPWOP� TPTMFEKF� QPTB�
NF[OJI�LPOTUSVLDJK�JO�QSJEPCJNP�LPOUFLTUVBMOF�QP�
EBULF
� QSFENFUF� JO� QPEBULF� P� OBSBWOFN�PLPMKV
� LJ
OBN�PNPHP¦BKP�SB[VNFUJ�OBNFNCOPTU�QPTBNF[OJI
QSPTUPSPW� JO� TQSFNFNCF� OKJIPWF� SBCF� TLP[J� ¦BT�
(FPGJ[JLBMOF� SB[JTLBWF� J[LPQBWBOK� OF�NPSFKP� W� DF�
MPUJ�OBEPNFTUJUJ
�KJI�QB�MBILP�QPNBHBKP�CPMK�VTNFS�
KFOP�OB¦SUPWBUJ��(FPGJ[JLBMOF�NFSJUWF� TP�CJMF�EPTMFK
NFE� ESVHJN� PQSBWMKFOF� OB� OFLBUFSJI� [FNMKFOJI
VUSECBI
� OB� PCNP¦KV� OFLEBOKFHB� EWPSB� PHMFKTLJI
QBUSJBSIPW� W� 5PMNJOV
� OB� CMFKTLFN� HSBEV
� TUBSFN
HSBEV�0TUFSCFSH���JO�W�ÀSBKCBSTLFN�UVSOV�W�-FTLPW�
DV�QSJ�,SÝLFN���

��� ,PU�LBäFKP�ESPCOF�OBKECF
�LJ�TP�CJMF�OB�UFK�MPLBDJKJ�PELSJUF�[
OFEPWPMKFOP� VQPSBCP� JTLBMDB� LPWJO
� KF� BOPOJNOJ� HSBE� OB
HSFCFOV�OBE�WBTKP�%SBHB�PC�4PSJ�OBTUBM�W����
�PQVÝ¦FO�QB�KF
CJM� QSFKLPOF� äF� W� ���� TUPMFUKV�� /KFHPWB� MFHB� OB� TFWFSOFN
PCSPCKV�1PMIPHSBKTLFHB�ISJCPWKB
�OB�NFKOFN�PCNP¦KV�NFE
GSFJTJOÝLJN
� BOEFÝLJN� JO� TQBOIFJNTLJN� HPTQPTUWPN� UFS� W
CMJäJOJ� 4UBSFHB� HSBEV� (PSJ¦BOF� JO� +FUFSCFOLB
� EPWPMKVKF
EPNOFWP
� EB� KF� CJM� UVEJ� HSBE� OBE� %SBHP� W� QPTFTUJ� TQBO�
IFJNTLJI�NJOJTUFSJBMPW
�WFSKFUOP�HPTQPEPW� J[�4PSF��(BTQBSJ
JES�
�(SBEJÝ¦F�OBE�%SBHP�

��� �SFÝOBS�JO�.MFLVä
�"SIFPMPÝLB�QPEPCB
�TUS�����o����
��� 3VUBS
�-KVCMKBOB�o�SVÝFWJOF�
��� ÇPSä�JO�3VUBS
�-FTLPWFD�QSJ�,SÝLFN�
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5FNBUTLF� SB[JTLBWF��[HPEOKJ� HSBEPWJ� JO�PEOPT�EP
QSFEIPEOF�QPTFMJUWF

�F�TNP�EPTMFK�HPWPSJMJ�QSFEWTFN�P�SB[JTLBWBI
�LJ
TP�TF�PEWJKBMF�W�LPOUFLTUV�WBSPWBOKB�JO�LPOTFSWBUPS�
TLF� PCSBWOBWF� QPTBNF[OJI� HSBEPW
� WFMKB� PC� LPODV
PQP[PSJUJ� ÝF�OB� UFNBUTLF� SB[JTLBWF
� T�LBUFSJNJ� TF� KF
TMPWFOTLB�BSIFPMPHJKB�NMBKÝJI�PCEPCJK�QSJ¦FMB�SFTOFKF
TPP¦BUJ� ÝFMF� W� [BEOKFN� EFTFUMFUKV�� 1SFNJL� PE� QP�
ESPCOFHB�QSFV¦FWBOKB�FOFHB�OBKEJÝ¦B�BMJ� TQPNFOJLB
L�SB[SFÝFWBOKV�ÝJSÝJI�WQSBÝBOK�TF�KF�MBILP�[HPEJM�ÝFMF
[�VTUSF[OP�BLVNVMBDJKP�FNQJSJ¦OJI�QPEBULPW�JO�QP�
USFCOJI�TQFDJGJ¦OJI�[OBOK�

,BS� [BEFWB� QSFV¦FWBOKF� HSBEPW
� TNP� TMPWFOTLJ
BSIFPMPHJ�EPTMFK�QPTFCOP�QP[PSOPTU�OBNFOJMJ�QSFE�
WTFN�[HPEOKJN�HSBEPWPN�JO�WQSBÝBOKV�OKJIPWF�QSP�
TUPSTLF�MFHF�W�SB[NFSKV�EP�QSFEIPEOF�QPTFMJUWF��5B�
LP� OB�0EEFMLV� [B� BSIFPMPHJKP� 'JMP[PGTLF� GBLVMUFUF
6OJWFS[F� W� -KVCMKBOJ� äF� WF¦� MFU� SB[JTLVKFNP�NPUF

TUPMQBTUF� HSBEPWF� JO� TPSPEOF� [FNMKFOF� VUSECF� [
VQPSBCP�OFEFTUSVLUJWOJI�NFUPE
�LPU�TP�LMBTJ¦OB�BS�
IFPMPÝLB�UPQPHSBGJKB
�PQB[PWBOKF�[FNFMKTLF�QPWSÝJOF
J[� [SBLB� JO�BFSPGPUPHSBGJKB
� QPWSÝJOTLJ� UFSFOTLJ� QSF�
HMFE
�QPTOFUFL�NJLSPSFMJFGB�OBKEJÝ¦B� JO�HFPGJ[JLBMOF
QSPTQFLDJKTLF�NFUPEF��*[IBKBKP¦�J[�UPQPHSBGTLJI�SB[�
JTLBW
� LJ� TP� KJI� PQSBWJMJ� 8BMUFS� 4DINJE
� 4UBOLP
1BIJ¦� JO�4MBWLP�$JHMFOF¦LJ
� äFMJNP�W[QPTUBWJUJ�¦JN
CPMK� QPQPMO� SB[WJE� [FNMKFOJI� VUSEC� J[� PCEPCKB� WJ�
TPLFHB� JO� QP[OFHB� TSFEOKFHB� WFLB� OB� EBOBÝOKFN
TMPWFOTLFN� P[FNMKV���� %PTMFK� TNP� FWJEFOUJSBMJ� WF¦
LPU� ÝUJSJEFTFU� UBLÝOJI� PCKFLUPW
� OBKWF¦� OB� PCNP¦KV
ÀUBKFSTLF�JO�1PNVSKB��ÀUFWJMOJ�TP�MF�TMBCP�PISBOKFOJ

[BUP� KF�P�OKJIPWFN�OFLEBOKFN�WJEF[V� UFäLP� TPEJUJ�
/BKCPMKF�PISBOKFOB�NPUB�KF�CSF[�EWPNB�"UJMPW�HSBE
QSJ� 4QPEOKFN�,PDKBOV
� EPNOFWOJ� TFEFä� HPTQPEPW
.VSCFSÝLJI�JO�LBTOFKÝF�SPECJOF�,BDJKBOBSKFW���

/PCFOB� PE� UFI� VUSEC� EPTMFK� ÝF� OJ� CJMB� DFMPWJUP
SB[JTLBOB�� /B�(SBEJÝ¦V� QSJ� (PMFLV� W� CMJäJOJ� %SB�
HBUVÝB� KF� MFUB� �����NBOKÝB� J[LPQBWBOKB� J[WFEFM� *O�

ÝUJUVU� [B� BSIFPMPHJKP� ;3$� 4";6� QPE� WPETUWPN
"OESFKB� 1MFUFSTLFHB�� 0CKFLU� KF� CJM� PQSFEFMKFO� LPU
PC¦BTOP� OBTFMKFOB� LNF¦LB� VUSECB
� EPNOFWOP� QSP�
UJUVSÝLJ�UBCPS�J[�QP[OFHB�����TUPMFUKB���

(FPGJ[JLBMOF�SB[JTLBWF�TP�CJMF�PQSBWMKFOF�OB�OBK�
EJÝ¦JI� $J[FMK� QSJ� %PMOKJ� 1SFLPQJ
� 3FQOJLPWP� HSB�
EJÝ¦F� QSJ� 7FMJLFN�5JOKV� JO�,PTPWB� HPNJMB� W� 3B[�
WBOKV�

7�CMJäJOJ�%PMOKF�1SFLPQF�KF�CJM�OB�SBWOJDJ�UJL�PC
TFWFSOFN� CSFHV� ,SLF� [� MFEJOTLJN� JNFOPN� $J[FMK
MFUB� ����� [� BOBMJ[P� [SB¦OJI� GPUPHSBGTLJI� QPTOFULPW
PELSJU�[�EWFNB�KBSLPNB�JO�[FNMKFOJN�OBTJQPN�PC�
EBO�PCKFLU�OFQSBWJMOF�QSBWPLPUOF�PCMJLF��7�OBTMFE�
OKFN�MFUV�KF�CJMP�OBKEJÝ¦F�HFPEFUTLP�EPLVNFOUJSBOP
JO� SB[JTLBOP� [� VQPSOPTUOP� JO� NBHOFUOP� NFUPEP�
6HPUPWMKFO�KF�CJM�QPUFL�EFMOP�J[SBWOBOFHB�[VOBOKFHB
KBSLB
�PC�OKFN�QB�UVEJ�PCNP¦KF�T�UFSNPSFNBOFOUOP
NBHOFUJ[BDJKP
� WFSKFUOP� PTUBOFL� LVSJÝ¦B� BMJ� QF¦J�
4MFEPW� [JEBOJI� LPOTUSVLDJK� OJ� CJMP� NPHP¦F� QSFQP�
[OBUJ��0EMPNLJ� MPO¦FOJOF
�OBKEFOJ�OB�QPWSÝKV� UBM� W
OFQPTSFEOJ� PLPMJDJ� OBKEJÝ¦B
� TPEJKP� W� QP[OJ� TSFEOKJ
WFL���

7�3B[WBOKV�QSJ�.BSJCPSV�KF�CJMB�W�TFEFNEFTFUJI
MFUJI�����TUPMFUKB�PC�HSBEOKJ�HPTQPEBSTLFHB�QPTMPQKB
EFMOP�QPÝLPEPWBOB� U�� J��,PTPWB� HPNJMB
� EPNOFWOB
QSB[HPEPWJOTLB� HSPCOB� HPNJMB�� 5FEBOKJ� MBTUOJL� KF
PC�HSBECFOJI�EFMJI�OBÝFM�WF¦KF�ÝUFWJMP�QSFENFUPW
�LJ
KJI�EBOFT�ISBOJ�1SJSPEPTMPWOJ�NV[FK�OB�%VOBKV��1P�
WF¦JOJ�HSF�[B�äFMF[OP�PSPEKF�JO�PSPäKF
�LJ�HB�QP�PC�
MJLPWOJI� [OB¦JMOPTUJI� MBILP�PLWJSOP�EBUJSBNP�W� ¦BT
NFE� ���� JO� ���� TUPMFUKFN�� /B� QPEMBHJ� NBUFSJBMOJI
QPEBULPW�JO�QPEBULPW�J[�QJTOJI�WJSPW�KF�CJMP�OBKEJÝ¦F
LBTOFKF� JOUFSQSFUJSBOP� LPU� DVSUJT� 3B[XFJ
� OFLEBOKJ
EWPS�QPESBWTLJI�LSBKJÝOJLPW
�LJ�TF�W�WJSJI�PNFOKB�äF
PLPMJ� MFUB� ��������(FPSBEBSTLF�NFSJUWF� JO� NFSJUWF
FMFLUSJ¦OF�VQPSOPTUJ�OBLB[VKFKP�NPäOPTU
�EB�TP�QPE
QPWSÝKFN� EBOFT� NP¦OP� [OJäBOF� JO� VSBWOBOF� [FN�
MKFOF�LPQF�ÝF�PISBOKFOJ�[JEPWJ�

"UJMPW�HSBE�QSJ�4QPEOKFN�,PDKBOV��4SFEOKFWFÝLB�NPUB
�EPNOFWOJ�HSBE�,PDKBO�	GPUP��%BSKB�(SPTNBO
�

��������������������

��� 3B[JTLBWF�TPGJOBODJSB� +BWOB�BHFODJKB� [B� SB[JTLPWBMOP�EFKBW�
OPTU�3FQVCMJLF�4MPWFOJKF�W�PLWJSV� SB[JTLPWBMOFHB�QSPHSBNB
1�������"SIFPMPHJKB��QSJN��1SFEPWOJL�JO�(SPTNBO
�5VSN�
IàHFMCVSHFO�	[�OBWFECP�TUBSFKÝJI�PCKBW
�

������������������������������������������������
��� +BLJ¦
�7TJ�TMPWFOTLJ�HSBEPWJ
�TUS������
��� 1MFUFSTLJ
�(SBEJÝ¦F�QSJ�(PMFLV�
��� 1SFEPWOJL
�"SIFPMPÝLF�SB[JTLBWF
�TUS����o���
��� 1SFEPWOJL
�,PTPWB�HPNJMB�
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,PTPWB� HPNJMB� W� 3B[WBOKV�� 3F[VMUBUJ� NFSJUFW� HFP�
FMFLUSJWOF� VQPSOPTUJ� OB� PCNPWKV� TSFEOKFWFÝLF�NPUF� OB�
LB[VKFKP� NPäOPTU
� EB� TP� QPE� QPWSÝKFN� ÝF� PISBOKFOJ
[JEPWJ�OFLEBOKJI�TUBWC�	BWUPS�#SBOLP�.VÝJW
�

"SIFPMPÝLF�SB[JTLBWF�ÝJSPN�&WSPQF�TP�QPLB[BMF

EB�TP�CJMJ�QP[JEBWB
�OBNFNCOPTU
�QB�UVEJ�ESVäCFOJ
LPOUFLTU�JO�¦BTPWOJ�SB[QPO�TSFEOKFWFÝLJI�[FNMKFOJI
VUSEC� MBILP� [FMP� SB[OPMJLJ�� ;HPMK� OB� PTOPWJ� UPQP�
HSBGTLJI� FMFNFOUPW� [BUP� OJ� NPHP¦F� KBTOP� MP¦FWBUJ
NFE�QMFNJÝLJNJ�VUSECBNJ�	TUPMQBTUJNJ�HSBEPWJ
�QSB�
WJNJ� JO�OFQSBWJNJ�NPUBNJ
� JO� VUSKFOJNJ� LNFUJKBNJ
BMJ�PCKFLUJ�ESVHF�OBNFNCOPTUJ�

.PUF�TP�o�LPU�QB¦�WTJ�[HPEOKJ�HSBEPWJ�o�OFMP¦MKJWP
QPWF[BOF� T� QSPDFTJ� LPMPOJ[BDJKF� W� TLMPQV� PTWBKBOKB
OPWJI�P[FNFMK� JO�VWFMKBWMKBOKB� GFWEBMOFHB� SFEB��/KJ�
IPWB� SB[ÝJSKFOPTU� OBK� CJ� PESBäBMB� JOUFO[JWOPTU� OP�
USBOKF�LPMPOJ[BDJKF�W�[HPEOKJ�GFWEBMOJ�EPCJ����6NFUOJ
HSJ¦
�OB�LBUFSFN� KF�CJM�PCJ¦BKOP�QPTUBWMKFO� MFTFO� BMJ
[JEBO�TUPMQ
�OJ�JNFM�MF�GPSUJGJLBDJKTLF�GVOLDJKF
�NBSWF¦
UVEJ� ESVäCFOP�SFQSF[FOUBUJWOP�� 4UBWCB� OB� HSJ¦V� KF
TJNCPMJ[JSBMB�WFSUJLBMOP�SB[TMPKFOPTU�ESVäCF�JO�PCMBTU
[FNMKJÝLFHB� HPTQPEB� OBE� QPEMPäOJLJ�� .PUF� TP� W
[HPEOKFN�PCEPCKV�HSBEJMJ�QSJQBEOJLJ�WJTPLFHB�QMFN�
TUWB
� LBTOFKF� QB� TP� CJMF� [OB¦JMOF� QSFEWTFN� [B� OJäKF
TWPCPEOP� JO� NJOJTUFSJBMOP� QMFNTUWP�� 1P� NOFOKV
OFLBUFSJI�SB[JTLPWBMDFW�TP�JHSBMF�QPNFNCOP�WMPHP�W
TUSBUFHJKBI� ESVäCFOFHB� QPTOFNBOKB� OJäKFHB� QMFN�
TUWB
� LJ� KF� OB� UB� OB¦JO� TWPKB� CJWBMJÝ¦B� QPTLVÝBMP
QSJMBHPEJUJ� W[PSV� JNQP[BOUOFKÝJI� WJÝJOTLJI� [JEBOJI
HSBEPW�WJTPLPQMFNJÝLJI�SPECJO���

��� )JO[
�.PUUF� VOE�%POKPO
� TUS�� ����� ,àIUSFJCFS� JO� 3FJDI�
IBMUFS
�)BVTCFSHF
�TUS�����o����

��� #ÚINF
�#VSHFO
�TUS�����

"SIFPMPÝLF�SB[JTLBWF�JO�NBUFSJBMOJ�WJSJ�MBILP�QP�
NFNCOP�QSJTQFWBKP�L�SB[VNFWBOKV�PEOPTB�NFE�HSB�
EPWJ�LPU�PQPSJÝ¦J�JO�TJNCPMJ�GFWEBMOF�PCMBTUJ�UFS�QSFE�
IPEOP� QPTFMJUWJKP� JO� J[SBCP� QSPTUPSB�� 3B[LSJWBKP
OBNSF¦� LPOLSFUOF� TUSBUFHJKF� JO� NBUFSJBMOF� QSBLTF
J[HSBEOKF� GFWEBMOJI� UFSJUPSJKFW� UFS� PEOPT� OPWJI� PC�
MBTUOJLPW�EP�USBEJDJK�MPLBMOFHB�QSFCJWBMTUWB
�OB�LBUFSF
TP�TF�W¦BTJI�PQSMJ
�ÝF�QPHPTUFKF�QB�TP�KJI�OBEPNFTUJMJ�[
OPWJNJ�� #MFKTLJ� HSBE
� .BMJ� HSBE� W� ,BNOJLV

TMPWFOKFHSBÝLJ�HSBE�QSJ�4UBSFN�USHV�JO�1UVKTLJ�HSBE�TF
EFOJNP�KBTOP�OBWF[VKFKP�OB�QSFEIPEOB�TUBSPTMPWBO�
TLB�HSPCJÝ¦B�JO�EPNOFWOB�QSJQBEBKP¦B�TSFEJÝ¦OB�OB�
TFMKB�

1PTFCFK�[BOJNJW�KF�W�UFN�QPHMFEV�LBNOJÝLJ�.BMJ
HSBE
� LKFS� TP� BSIFPMPÝLB� J[LPQBWBOKB� QPUFLBMB�NFE
MFUPNB������JO�����
�WPEJM�QB�KJI�KF�.JMBO�4BHBEJO
J[�LSBOKTLFHB�;BWPEB�[B�WBSTUWP�OBSBWOF�JO�LVMUVSOF
EFEJÝ¦JOF��/B�QMBUPKV�TFWFSPW[IPEOP�PE�HSBKTLF�LB�
QFMF� TP� PELSJMJ� TLFMFUOP� HSPCJÝ¦F� T� TFEFNJOEWBKTF�
UJNJ� HSPCPWJ� T� LPODB� ���� JO� [B¦FULB� ���� TUPMFUKB���
(SPCJÝ¦F� KF� CJMP� PQSFEFMKFOP� LPU� TUBSPTMPWBOTLP� JO
QP�NOFOKV�J[LPQBWBMDB�OBK�CJ�CJMJ�OB�OKFN�QPLPQBOJ
¦MBOJ�NBOKÝF
� UFTOP�QPWF[BOF� TLVQOPTUJ
�LBUFSF�QP�
TFCFO� QPMPäBK� OBK� CJ� NFE� ESVHJN� OBLB[PWBMB� MFHB
HSPCJÝ¦B�OB�QSFQBEOJ�QF¦JOJ�OBE�,BNOJÝLP�#JTUSJDP�
;BOJNJWP� KF
� EB� TP� OFLBUFSJ� HSPCPWJ� JO� HMBWOB
QSPTUPSTLB�PT�HSPCJÝ¦B�VTNFSKFOJ� FOBLP�LPU�HSBKTLB
LBQFMB
�LJ�KF�CJMB�TJDFS�QP[JEBOB�ÝFMF�PLPMJ�MFUB������
7FSKFUOB�TF�[EJ�EPNOFWB
�EB�KF�TFEBOKB�LBQFMB�OBEP�
NFTUJMB�TUBSFKÝP�DFSLWFOP�TUBWCP�JO�KF�QSJ�UFN�PISB�

.BMJ�HSBE�W�,BNOJLV��(SPCJÝWF�J[����o����TUPMFUKB�OB
PCNPWKV�LBTOFKÝFHB�HSBKTLFHB�KFESB�	QSFEFMBOP�QP�4BHB�
EJO
�4UBSPTMPWBOTLP�HSPCJÝWF
�TM���
�

��� 4BHBEJO
�4UBSPTMPWBOTLP�HSPCJÝ¦F�



KATARINA PREDOVNIK: SLOVENSKA ARHEOLOGIJA IN RAZISKOVANJE GRADOV, 413–432

 

�������

���

OJMB�UBLP�OKFOP�MPLBDJKP�LBLPS�UVEJ�VTNFSJUFW��5P�QB
CJ� ILSBUJ� QPNFOJMP
� EB� KF� CJMP� OB� .BMFN� HSBEV
QSBW[BQSBW�PELSJUP�LSÝ¦BOTLP�QPLPQBMJÝ¦F�PC�DFSLWJ�

1SBW�OB�PCNP¦KV� HSPCJÝ¦B� KF� OBKLBTOFKF� W� ESVHJ
¦FUSUJOJ� ���� TUPMFUKB
��� UPSFK� QSJCMJäOP� TUP� MFU� QP
PQVTUJUWJ� QPLPQBWBOKB
� [SBTFM� LBNOJUJ� HSBE� HSPGPW
"OEFÝLJI
�LBUFSFHB�PTUBOLF� TP� BSIFPMPHJ�QPESPCOP
SB[JTLBMJ��1SWPUOP� KF� JNFM� PCMJLP�PCPEOFHB� HSBEV� T
QBMBDJKFN�OB� TLSBKOFN� TFWFSOFN�LPODV�EWPSJÝ¦B� JO
Ý¦JUOP� TUFOP� OB� QSJTUPQOJ� TUSBOJ
� QPEPCOP� LPU� EF�
OJNP�DFMKTLJ�4UBSJ�HSBE��0C�LPODV�����BMJ�OBKLBTOFKF
W� [B¦FULV� ���� TUPMFUKB� KF� .BMJ� HSBE� EPäJWFM� WFMJLF
TQSFNFNCF��QPSVÝJMJ�TP�TUBSJ�QBMBDJK� JO�[HSBEJMJ�WF¦�
KFHB
�EWPOBETUSPQOFHB
�PC�W[IPEOJ�TUSBOJDJ�PC[JEKB

QPTUBWJMJ� TP� HSBKTLP� LBQFMP� T� LSJQUP� JO� [BIPEOP
QSFEHSBEKF�PC[JEBMJ� [�NBTJWOJN� TUPMQPN�OB� TLSBKOJ
[BIPEOJ� UP¦LJ�QSFEHSBEKB�PC� WIPEV� W�HSBKTLJ� LPN�
QMFLT��,POFD� ���� TUPMFUKB� KF� QBMBDJK� QPHPSFM� JO� LBT�
OFKF�OJ�CJM�WF¦�PCOPWMKFO��0�UFN�QSJ¦B�OFEPUBLOKFOB
QMBTU�PHMKB�QPE�SVÝFWJOTLJN�OBTVUKFN
�LJ� KF�PTUBOFL
QPSVÝFOF� MFTFOF� FUBäOF� LPOTUSVLDJKF�� /B� OKFK� KF
MFäBMP�WF¦�LVQPW�QPPHMFOFMFHB�[SOKB�QÝFOJDF
�KF¦NF�
OB
�PWTB
�QSPTB�JO�CPCB
�LBS�LBäF
�EB�TP�äJUOF�[BMPHF
ISBOJMJ� W� QSWFN� OBETUSPQKV�� -P¦FO� WIPE� W� HPSOKF
OBETUSPQKF� HSBKTLF� LBQFMF� JO� QSJLMKV¦FL� [JEV� OB
PCPEOP�PC[JEKF�OBLB[VKFUB
�EB� KF�PCTUBKBMB� ÝF� USFUKB
CJWBMOB� [HSBECB� [BIPEOP�PE� LBQFMF
� WFOEBS� UP� PC�
NP¦KF� OJ� CJMP� BSIFPMPÝLP� SB[JTLBOP
� [BUP� EPNOFWB
OJ� EPLPO¦OP� QPUSKFOB�� -FUB� ����� KF� CJM� HSBE� äF

.BMJ� HSBE� W� ,BNOJLV�� 4IFNBUJWOJ� UMPSJT� HSBKTLFHB
LPNQMFLTB� [� JOUFSQSFUBDJKP� TUBWCOJI� GB[� 	QSFEFMBOP� QP
ÀUVMBS
�.BMJ�HSBE
�TM������
�

��� (SBE�OBK�CJ�OBTUBM�PC�W[QPTUBWJUWJ�BOEFÝLF�PCMBTUJ�OB�,SBOK�
TLFN�QP�QPSPLJ�HSPGB�#FSUPMEB�**��"OEFÝLFHB�T�4PGJKP�8FJ�
NBS�0SMBNàOETLP��.BUFSJBMOJ�BSHVNFOU�[B�UBLÝOP�EBUBDJKP
KF�EFOJNP�[OB¦JMOB�QMBTUPWJUB�[JEBWB�TFWFSOF�TUFOF�PC[JEKB�J[
HSPCP� LMFTBOJI� LWBESPW�NBOKÝJI� EJNFO[JK��/B� ESVHJ� TUSBOJ
QB� MPO¦FOJOB
� PELSJUB� W� [FNFMKTLJI� QMBTUFI� J[�¦BTB� HSBEOKF

EPQVÝ¦B� UVEJ� OFLBK� EFTFUMFUJK� [HPEOFKÝP� EBUBDJKP� QSWF� GB[F
HSBEV��QSJN��ÀUVMBS
�-PO¦FOJOB
�TUS�����

PQVÝ¦FO
� TLSBKOJ� [BIPEOJ� EFM� OFLEBOKFHB� HSBKTLFHB
LPNQMFLTB� QB� KF� CJM� LBTOFKF� QSFVSFKFO� W� USEOKBWP
LBNOJÝLJI�NFÝ¦BOPW���

,BLP� TJ� MBILP� QPKBTOJNP� EFKTUWP
� EB� TP� TJ� "O�
EFÝLJ
� QSJÝMFLJ� [� #BWBSTLFHB
� [B� TWPKP� OPWP� VUSECP
J[CSBMJ�QSBW�MPLBDJKP�OFLEBOKFHB�HSPCJÝ¦B �7FEOPTU�P
OFLEBOKJ� SBCJ� UFHB� QSPTUPSB� NFE� EPNB¦JOJ� UFEBK
TLPSBK�[BHPUPWP�ÝF�OJ�[BNSMB
� B� UVEJ�¦F� KF�CJMP�HSP�
CJÝ¦F�äF�QP[BCMKFOP
�KF�PC�QPTFHJI�W�UMB�PC�HSBEOKJ�JO
CJWBOKV�OB�HSBEV�TMFK�LP�QSFK�QSJÝMP�EP�PELSJUKB�HSP�
CPW��;EJ�TF
�EB�TP�äF�W�����TUPMFUKV�PC�QPTUBWJUWJ�MF�
TFOF� LPWB¦OJDF� OB� W[IPEOFN�EFMV� EWPSJÝ¦B� QPÝLP�
EPWBMJ�OFLBK�PUSPÝLJI�HSPCPW
�WTFLBLPS�QB� TP� KJI� ÝF
WF¦�SB[LSJMJ�J[LPQJ�[B�UFNFMKF�PC�HSBEOKJ�OPWFHB�QB�
MBDJKB�

/B� QSFMPNV� QSWFHB� UJTP¦MFUKB� KF� CJM� ,BNOJL
CSäLPOF� TSFEJÝ¦F� WTBK� MPLBMOFHB
� ¦F� OF� UVEJ� ÝJSÝFHB
QPNFOB�� *[LPQBWBMFD� .JMBO� 4BHBEJO� KF� EPNOFWBM

EB� TP�CJMJ�OB�.BMFN�HSBEV�QPLPQBOJ� ¦MBOJ�ESVäJOF
TMPWBOTLFHB�WFMKBLB
�äVQBOB
� JO� KF�CJM� UPSFK�,BNOJL
BMJ� LBS� TBN�.BMJ� HSBE� TSFEJÝ¦F� äVQF
�NBOKÝFHB� UF�
SJUPSJKB� QPE� äVQBOPWP� PCMBTUKP���� �F� UB� OKFHPWB
EPNOFWB� ESäJ
� UFEBK� MBILP� QPTUBWJUFW� HSBEV� LPU
TFEFäB�OPWF�PCMBTUJ���OB�MPLBDJKJ
�LKFS�TP�OFLP¦�TWPKF
NSUWF�QPLPQBWBMJ�TUBSJ�MPLBMOJ�PCMBTUOJLJ
�SB[VNFNP
LPU� [BWFTUOP� EFKBOKF� QPMBÝ¦BOKB� QSPTUPSB� JO� TJN�
CPMOP� HFTUP
� LJ� KF� NBUFSJBMJ[JSBMB� QSFOPT� ESVäCFOF
NP¦J��7�OKFK�TF�NPSEB�LBäF�NP¦�SBWOBUJ�W�OBTQSPUKV
[� PCJ¦BKJ
� EPCFTFEOP� QPUFQUBUJ� TUBSB� J[SP¦JMB� JO
QPIPEJUJ�HSPCPWF�OBTQSPUOJLPW�

(MFEF� OB� [HPEPWJOTLJ� LPOUFLTU� KF� TJDFS� NPäOB
UVEJ�ESVHB¦OB�SB[MBHB��7�ESVHJ�QPMPWJDJ����� TUPMFUKB
TF� KF� OB� ,SBOKTLFN� QSJ¦FM� QSPDFT� W[QPTUBWMKBOKB
UFSJUPSJBMOJI�[FNMKJÝLJI�HPTQPTUFW�JO�T�UFN�QPTUPQOB
GFWEBMJ[BDJKB� JO� LPMPOJ[BDJKB� SFELFKF� OBTFMKFOJI� PC�
NP¦JK�� /J� J[LMKV¦FOP
� EB� KF� W� ,BNOJLV� OBTUBM
x[HPEOKFGFWEBMOJj�EWPS
�NPSFCJUOJ�QSFEIPEOJL�LBT�
OFKÝF� QPTFTUJ� LSBOKTLJI� LSBKJÝOJLPW
� LJ� KF� W� ���� TUP�
MFUKV� QSFÝMB� W� SPLF� HSPGPW� "OEFÝLJI�� 0� FUOJ¦OJ� JO
KF[JLPWOJ� JEFOUJUFUJ� QPLPQBOJI� OB� .BMFN� HSBEV
MBILP� PC� UFN� MF� CPMK� BMJ�NBOK� VUFNFMKFOP� ÝQFLVMJ�
SBNP�
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*OUFSQSFUBUJPO�EFS�'FMEEBUFO�BVDI�[V�[VSàDLIBMUFOE�
/JDIU� TFMUFO� HFCFO� TJDI� EJF� "SDIÊPMPHFO� NJU� *MMV�
TUSBUJPOFO�VOE�NJU�EFS�#FTUÊUJHVOH� WPO�%BUFO� BVT
HFTDISJFCFOFO� 2VFMMFO� NJU� CFSFJUT� FOUEFDLUFO� "S�
DIJUFLUVSSFTUFO�VOE�"SUFGBLUFO�[VGSJFEFO
�TUBUU�EJFTF
NJU�EFS�BVG�NBUFSJFMMFS�2VFMMFO�CBTJFSFOEFO�.JLSP�
HFTDIJDIUF� EFS� FJO[FMOFO� #VSHFO� VOE� #VSHMBOE�
TDIBGUFO� [V� FSHÊO[FO��;BIMSFJDIF�#FJTQJFMF� WPO� FS�
GPMHSFJDIFO� 6OUFSTVDIVOHFO� JN� "VTMBOE� o� VOE
BMMNÊIMJDI�BVDI�JO�4MPXFOJFO�o�CJFUFO�[XFJGFMTPIOF
EFO� #FXFJT� EBGàS
� EBTT� EJF� "VTXFSUVOH� EFS� NBUF�
SJFMMFO�ÃCFSMJFGFSVOH�NJU�)JMGF�BSDIÊPMPHJTDIFS�.F�
UIPEFO�EBT�7FSTUÊOEOJT�WPO�#VSHFO�BMT�"SDIJUFLUVS�
XFSLFO�VOE�(FTFMMTDIBGUTSÊVNFO�TUÊSLU�
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-JLF� FMTFXIFSF� JO� &VSPQF
� BSDIBFPMPHJDBM� SF�
TFBSDI� PG� DBTUMFT� JO� 4MPWFOJB� IBT� B� SFMBUJWFMZ� MPOH
IJTUPSZ��5IF� GJSTU�BSDIBFPMPHJDBM� SFTFBSDI�PG�B�DBTUMF
PO�4MPWFOJBO�TPJM�XBT�DBSSJFE�PVU�JO������CZ�"MGPOT
.àMMOFS
� DVTUPEJBO� PG� UIF� $BSOJPMBO� 1SPWJODJBM
.VTFVN�BU�UIF�UJNF
�XIP�DPOEVDUFE�FYDBWBUJPOT�BU
+BNB� $BTUMF� 	-VFH
� OFBS� 1PTUPKOB�� 5IFTF� FYDBWB�

UJPOT�BSF�BMTP�DPOTJEFSFE�UIF�GJSTU�TZTUFNBUJD�BSDIBFP�
MPHJDBM�SFTFBSDI�PG�TJUFT�GSPN�UIF�MBUF�.JEEMF�"HFT�JO
UIF�4MPWFOJBO�UFSSJUPSZ�

.PTU�BSDIBFPMPHJDBM�FYDBWBUJPOT�PG�MBUF�NFEJFWBM
TJUFT
� JODMVEJOH�DBTUMFT
�POMZ�CFHBO� UP�HBJO�NPNFO�
UVN�GSPN�UIF�����T�POXBSET
�XJUIJO�UIF�GSBNFXPSL
PG� NPOVNFOU� QSPUFDUJPO� NFBTVSFT� DBSSJFE� PVU� PO
BSDIJUFDUVSBM�NPOVNFOUT� JO� PME� UPXO� DFOUSFT��5IF
NPTU�FYUFOTJWF�BSDIBFPMPHJDBM�SFTFBSDI�PG�B�DBTUMF� JO
UIBU� QFSJPE� XFSF� UIF� FYDBWBUJPOT� BU� $FMKF� 	$JMMJ

$BTUMF
�XIJDI� FODPNQBTTFE� UIF� FOUJSF� BSDIJUFDUVSBM
DPSF�PG�UIF�DBTUMF�BT�XFMM�BT�QBSU�PG�UIF�XFTUFSO�PVUFS
XBSE��&YUFOTJWF�FYDBWBUJPOT�MBUFS�UPPL�QMBDF�BU�NBOZ
PUIFS� 4MPWFOJBO� DBTUMFT
� JODMVEJOH� -KVCMKBOB� 	-BJ�
CBDI
�$BTUMF
�3JIFNCFSL�	3FJGGFOCFSH
�$BTUMF
�.BMJ
(SBE�$BTUMF�JO�,BNOJL�	4UFJO

�4UBSJ�(SBE�BU�1PE�
CP¦KF� 	7FTUF�-BOEFTUSPTU�$BTUMF

�ÀBMFL� 	4DIBMMFHH

$BTUMF
� %VDBM� $PVSU� JO� $FMKF� 	$JMMJ

� BOE� (PSOKJ
(SBE�	0CFSNBSCVSH�$BTUMF
�JO�.BSJCPS�

5IF� TJHOJGJDBODF� PG� BSDIBFPMPHJDBM� SFTFBSDI� PG
DBTUMFT� FYUFOET� CFZPOE� FTUBCMJTIJOH� MJOLT� CFUXFFO
QSFTFSWFE�BOE�OPO�QSFTFSWFE�XBMMT�PS�VODPWFSJOH�UIF
SFNOBOUT� PG� GPSNFS� BSDIJUFDUVSBM� QIBTFT� BOE
QFSUBJOJOH� BSUFGBDUT� UIBU� GBDJMJUBUF� JOTJHIU� JOUP� UIF
GPSNFS�NBUFSJBM�SFBMJUZ�PG�UIF�SFTJEFOUT�PG�UIF�DBTUMF�
0G�OP� MFTT� DSVDJBM� JNQPSUBODF� JT� BSDIBFPMPHZ�T� DPO�
USJCVUJPO� UP� UIF�VOEFSTUBOEJOH�PG� DBTUMFT� BT� TUSPOH�
IPMET� BOE� TZNCPMT� PG� GFVEBM� QPXFS
� BT� XFMM� BT� PG
QSFWJPVT�TFUUMFNFOUT�BOE�VTFT�PG�TQBDF��8JUI�UIF�BJE
PG�BSDIBFPMPHJDBM�EBUB�XF�DBO�VODPWFS�DPODSFUF�TUSB�
UFHJFT� BOE� QSBDUJDFT� BQQMJFE� JO� UIF� DPOTUSVDUJPO� PG
GFVEBM� UFSSJUPSJFT�BT�XFMM�BT� UIF�BUUJUVEFT�PG� UIF�OFX
QPXFS�IPMEFST� UPXBSET� MPDBM� USBEJUJPOT� XIJDI� UIFZ
XPVME� TPNFUJNFT�NBJOUBJO
�CVU�NPSF�PGUFO� SFQMBDF
XJUI� OFX� POFT�� #MFE� 	7FMEFT
� $BTUMF
� .BMJ� (SBE
$BTUMF� JO� ,BNOJL� 	4UFJO

� -KVCMKBOB� 	-BJCBDI

$BTUMF
�4MPWFOK�(SBEFD� 	8JOEJTDIHSBU[
�$BTUMF�BOE
1UVK� 	1FUUBV
�$BTUMF
� GPS� JOTUBODF
�BSF�DMFBSMZ� MJOLFE
UP� QSFWJPVT�0ME� 4MBWJD� CVSJBM� TJUFT� BOE� QSFTVNBCMF
TFUUMFNFOUT�

"QBSU� GSPN�FYDBWBUJPOT
�BSDIBFPMPHZ�EJTQPTFT�PG
B� TFSJFT� PG� PUIFS� SFTFBSDI�NFUIPET
� JODMVEJOH� OPO�
JOWBTJWF�NFUIPET�PG�SFNPUF�TFOTJOH�BOE�QSPTQFDUJPO

XIJDI� BSF� BMTP� XJEFMZ� VTFE� JO� JOWFTUJHBUJOH� DBTUMFT
BOE� PUIFS� GPSUJGJDBUJPOT� PG� UIF� GFVEBM� UJNFT�� 5IFZ
BMMPX�JOTJHIU�JOUP�B�HJWFO�CVJMEJOH�o�XJUIPVU�DBVTJOH
EBNBHF� PS� IBWJOH� UP� SFNPWF� BOZ� BSDIJUFDUVSBM� SF�
NBJOT�BOE�BSDIBFPMPHJDBM�DPOUFYUT�o�BOE
�NPSF� JN�
QPSUBOUMZ
� B� SFMBUJWFMZ� SBQJE� EFUFDUJPO� PG� BSDIBFP�
MPHJDBM� TJUFT� XJUIJO� B� XJEFS� TQBUJBM� DPOUFYU�� 4VDI
BQQSPBDI�XBT
�GPS�JOTUBODF
�BQQMJFE�UP�UIF�SFTFBSDI�PG
NPUUF�BOE�CBJMFZ� DBTUMFT� BOE� PUIFS� NPBUFE� TJUFT
GSPN� UIF� NFEJFWBM� QFSJPE� JO� UIF� UFSSJUPSZ� PG� UIF
QSFTFOU�EBZ�4MPWFOJB�

*O� UIF� SFTFBSDI�PG�DBTUMFT�EPOF� TP� GBS
�4MPWFOJBO
BSDIBFPMPHZ�IBT�JOTVGGJDJFOUMZ�FYQMPSFE�UIF�PQQPSUV�
OJUJFT�BWBJMBCMF� UISPVHI� UIF�BQQMJDBUJPO�PG� TDJFOUJGJD
BOBMZUJDBM�NFUIPET� UP� UIF� JOWFTUJHBUJPO�PG�NBUFSJBMT
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BOE� UFDIOPMPHJFT
� BT� XFMM� BT� EBUJOH
� DPMMFDUJPO� BOE
JOUFSQSFUBUJPO� PG� EBUB� PO� UIF� OBUVSBM� FOWJSPONFOU

EJFU
� FDPOPNJD� BDUJWJUJFT
� EFNPHSBQIJDT
� IZHJFOF

BOE�TP� GPSUI��5IJT
�BNPOH�PUIFS� UIJOHT
� MFBET�VT� UP
UIF�DPODMVTJPO�UIBU�BSDIBFPMPHJTUT�VTF�UPP�NVDI�SF�
TUSBJOU� JO� JOUFSQSFUJOH� GJFME� EBUB��8F� BSF� UPP� PGUFO
TBUJTGJFE�XJUI�FNQMPZJOH�OFXMZ�EJTDPWFSFE�BSDIJUFD�
UVSBM�SFNOBOUT�BOE�BSUFGBDUT�GPS�UIF�NFSF�QVSQPTF�PG
JMMVTUSBUJOH� BOE� DPOGJSNJOH� UIF� EBUB� GSPN� XSJUUFO

TPVSDFT
� JOTUFBE� PG� TVQQMFNFOUJOH� UIFN� XJUI� NJ�
DSPIJTUPSJFT� PG� JOEJWJEVBM� DBTUMFT� BOE� DBTUMFTDBQFT
CBTFE� PO� NBUFSJBM� TPVSDFT�� /VNFSPVT� FYBNQMFT� PG
TVDDFTTGVM� TUVEJFT� DPOEVDUFE� BCSPBE� o� BOE� OPX
HSBEVBMMZ�BMTP� JO�4MPWFOJB�o�DFSUBJOMZ� SFWFBM� UIF�QP�
UFOUJBM� PG�NBUFSJBM� SFNBJOT� BOE� BSDIBFPMPHJDBM� NF�
UIPET�GPS�VOEFSTUBOEJOH�DBTUMFT�BT�BSDIJUFDUVSBM�DSFB�
UJPOT�BOE�TPDJBM�TQBDFT�
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�;3$�4";6
�/PWJ�USH��
�4*o�����-KVCMKBOB
&�QPÝUB��NBUKB[![SD�TB[V�TJ

(SBE�LPU�TSFEJÝWF�[FNMKJÝLFHB�HPTQPTUWB
	T�QPTFCOJN�P[JSPN�OB�TSFEOKFWFÝLP�,SBOKTLP
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&OB�PE�LMKVWOJI�GVOLDJK�HSBEPW�W�TSFEOKFN�WFLV�KF�CJMB�GVOLDJKB�TSFEJÝWB�[FNMKJÝLFHB�HPTQPTUWB��"WUPS�W�QSWFN
EFMV�QSJTQFWLB� PSJÝF�W[OJL� JO� SB[WPK�NSFäF� HSBEPW� T� QSJQBEBKPWJNJ� [FNMKJÝLJNJ� HPTQPTUWJ
� W� OBEBMKFWBOKV� QB� TF
QPTWFUJ�QPTBNF[OJN�[OBWJMOPTUJN
�LJ�TP�MBTUOF�HSBEV�W�PNFOKFOJ�WMPHJ�

,-+60/&�#&4&%&
HSBE
�[FNMKJÝLP�HPTQPTUWP
�,SBOKTLB
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4SFEOKFWFÝLJ� HSBE� KF� o� HMFEBOP� [� WJEJLB� OB�
NFNCOPTUJ�o�QSFDFK�LPNQMFLTOB�UWPSCB��;FMP�UFäLP
CJ� OBNSF¦� VWFEMJ� UJQPMPHJKP
� T� LBUFSP� CJ� MBILP� HSB�
EPWF� KBTOP� SB[NFKJMJ� HMFEF� OB� OKJIPWP� GVOLDJKP�� QSJ
WF¦JOJ�CJ�NPSBMJ�VHPUBWMKBUJ� TLVQFL�P[JSPNB�QSFQMFU
SB[MJ¦OJI� GVOLDJK
� LPU� TP�� CJWBOKTLB
� PCSBNCOB

VQSBWOB�����7FSKFUOP�CP�ESäBMB�EPNOFWB
�EB�PCTUBKB
QSFNP�TPSB[NFSKF�NFE�QPNFNCOPTUKP
� TUBSPTUKP� JO
WFMJLPTUKP�HSBEV�	QSJ�¦FNFS�KF�USFCB�WTF�USJ�EFKBWOJLF
VQPÝUFWBUJ� TLVQBK
� OF� QB� J[PMJSBOP
� UFS� ÝUFWJMPN
GVOLDJK
� LJ� KJI� KF� [ESVäFWBM�� 5B� QSFQMFU� GVOLDJK� W
DFMPUJ�QSJIBKB�EP�J[SB[B
�LBEBS�HPWPSJNP�P�HSBEV�LPU
TSFEJÝ¦V�[FNMKJÝLFHB�HPTQPTUWB
�P�WMPHJ�HSBEÞ
�LJ�TF
[EJ�W�MV¦J�[HPEPWJOTLFHB�SB[WPKB�UFSJUPSJKFW�o�UVEJ�OB
P[FNMKV�EBOBÝOKF�4MPWFOJKF�o�LMKV¦OFHB�QPNFOB�

/BTUBKBOKF�NSFäF�[FNMKJÝLJI�HPTQPTUFW�JO�HSBEPW

1PKBW� [FNMKJÝLJI� HPTQPTUFW� LMBTJ¦OFHB� TSFEOKF�
WFÝLFHB� UJQB
� ÝF� QPTFCFK� ¦F� TF� PNFKJNP�OB�P[FNMKF
KVäOP�PE�,BSBWBOL�P[JSPNB�%SBWF�	[BSBEJ�TQFDJGJ¦�
OFHB�SB[WPKB�PCBMOJ�QBT�TMPWFOTLFHB�1SJNPSKB�W�UFN
QSJTQFWLV� W� DFMPUJ� QVÝ¦BN� PC� TUSBOJ

� VNFÝ¦BNP� W
ESVHP�QPMPWJDP�����TUPMFUKB
�W�¦BT�LPOTPMJEBDJKF�4WF�
UFHB� SJNTLFHB� DFTBSTUWB� OB� PNFOKFOFN�P[FNMKV� QP
[BWSOJUWJ�NBEäBSTLJI� WQBEPW�� 1SJ� UFN� TP� PEMP¦JMOP
WMPHP� PEJHSBMF� WMBEBSTLF� QPEFMJUWF� PCTFäOJI� LPN�
QMFLTPW� [FNMKF� TWFUOFNV� JO� DFSLWFOFNV� WJTPLFNV
QMFNTUWV�[�OBNFOPN�QPTUPQOFHB�VUSKFWBOKB�LSBMKFWF
PCMBTUJ� OB� OPWPQSJEPCMKFOJI� P[FNMKJI�� 1SBWOB� QPE�
MBHB�UFN�QPEFMJUWBN�KF�CJMP�QPKNPWBOKF
�EB�WTB�OF�
QSJMBÝ¦FOB� [FNMKB� QSJQBEB� WMBEBSKV
� QSJ� ¦FNFS� KF
GSBOLPWTLP� QSBWP� 	LPU� UVEJ� ESVHB� HFSNBOTLB� QMF�
NFOTLB�QSBWB
�LPU� MFHJUJNOP� MBTUOJOP�QSJ[OBWBMP� MF
UJTUF�PCMJLF
�LJ�TP�VTUSF[BMF�GSBOLPWTLJ�TWPCPEOJ�QMF�
NJÝLJ�MBTUOJOJ��*[WFO�UFHB�LPOUFLTUB�TP�TF�QPMFH�OF�
QPTFMKFOJI� QSFEFMPW� [OBÝMB� UVEJ� QPTFMKFOB� P[FNMKB

PSHBOJ[JSBOB� QP� TJTUFNV� LPMFLUJWOF� MBTUOJOF� TUBSP�
TMPWBOTLJI�äVQ��

4� QPEFMJUWBNJ� [BPLSPäFOJI� PNFKFOJI� UFSJUPSJKFW
P[JSPNB� PCTFäOFKÝJI� [FNMKJÝ¦� W� PENFSJ� EPMP¦FOFHB
ÝUFWJMB�LSBMKFWTLJI�IVC�TP�OBTUBKBMB�UFSJUPSJBMOB�[FN�
MKJÝLB�HPTQPTUWB��/KJIPWP� J[PCMJLPWBOKF�OB�OPWPQP�
EFMKFOJI� P[FNMKJI� KF� QSFETUBWMKBMP� UBLP� SFPSHBOJ[B�
DJKP� äF� 	WF¦JOPNB� ÝJCLP
� LVMUJWJSBOJI� QSFEFMPW� LPU
UVEJ�LPMPOJ[BDJKP�OFQPTFMKFOJI�PCNP¦JK��

7�UFN�¦BTV�PCJ¦BKOJ�TJTUFN�J[HSBEOKF�[FNMKJÝLFHB
HPTQPTUWB� KF� HSBE� VQPSBCMKBM� LPU� LSJTUBMJ[BDJKTLP
TSFEJÝ¦F
�PE�LPEFS�TP�PSHBOJ[JSBMJ�JO�OBE[PSPWBMJ�BH�
SBSOP�QSPJ[WPEOKP
�J[WBKBMJ�LPMPOJ[BDJKP�UFS�OFOB[BE�
OKF�VQSBWP
�TPETUWP� JO�PCSBNCP�QSJQBEBKP¦FHB�UFSJ�
UPSJKB��0CFOFN� KF� TMVäJM� LPU� SF[JEFODB� [FNMKJÝLFHB
HPTQPEB
�P[JSPNB
�W�QSJNFSJI�QPEFMJUFW�TUBSJN�[FN�
MKJÝLJN�QPTFTUOJLPN
�QSFEWTFN�DFSLWFOJN�LOF[PN�[
KFESOP�QPTFTUKP� W� ESVHJI� EFäFMBI
� LPU� TFEFä� OKJIP�

�� 7JMGBO
�;FNMKJÝLB�HPTQPTUWB
�TUS������
�� 1SBW�UBN
�TUS������

WFHB� OBNFTUOJLB� P[JSPNB� VQSBWOJLB�� ,PU� MPHJ¦OB
QPTMFEJDB�UFHB�KF�W�����JO�����TUPMFUKV�OB�EBOBÝOKFN
TMPWFOTLFN� P[FNMKV� W[OJLOJMB� NSFäB� HSBEPW� [� PT�
OPWOP� GVOLDJKP� VQSBWOFHB� TSFEJÝ¦B� UFSJUPSJBMOFHB
[FNMKJÝLFHB�HPTQPTUWB��

7JMGBO� KF� UBLP� QSFE� EFTFUMFUKJ� EPNOFWBM
� EB� KF
CJMP�OB�,SBOKTLFN�TSFEJ�����TUPMFUKB�TFEFN�PCTFäOJI
UFSJUPSJBMOJI� HPTQPTUFW� T� QSJQBEBKP¦JNJ� DFOUSBMOJNJ
HSBEPWJ�� P[FNMKF� TFWFSOP� PE� 4BWF
� QSBLUJ¦OP� PE
J[WJSB�4BWF�%PMJOLF�EP�,PLSF
�T�TSFEJÝ¦FN�W�,SBOKV

LJ�KF�QSJQBEBMP�WTBLPLSBUOFNV�NFKOFNV�HSPGV
�NFE
,PLSP� JO� 5SPKBOBNJ� SB[QSPTUJSBKP¦F� TF� LBNOJÝLP
HPTQPTUWP�8FJNBS�0SMBNàOETLJI
�PC�[BIPEOJ�NFKJ
PE� TFWFSB�QSPUJ� KVHV� MFäF¦B�CMFKTLP� HPTQPTUWP� CSJL�
TFOTLF�JO�MPÝLP�GSFJTJOÝLF�ÝLPGJKF�UFS�DFSLOJÝLP�MPÝLP
HPTQPTUWP�PHMFKTLFHB�QBUSJBSIB
�	QP[OFKF�TQBOIFJN�
TLP
� MKVCMKBOTLP�HPTQPTUWP� W� PTSFEOKFN�EFMV�-KVC�
MKBOTLF� LPUMJOF� JO� NBOKÝF� HPTQPTUWP� TUBSFKÝJI� TWP�
CPEOJI�HPTQPEPW�5VSKBÝLJI���7TBK�LBS�[BEFWB�WFMJLB
HPTQPTUWB�DFSLWFOJI�LOF[PW
�NV�MBILP�CSF[�OBEBMK�
OKFHB� QSJUSEJNP�� 5P� TP� FEJOB� J[NFE� PNFOKFOJI
HPTQPTUFW
�LBUFSJI�[B¦FULJ�TP�J[�PCKFLUJWOJI�SB[MPHPW
[BEPWPMKJWP�EPLVNFOUJSBOJ��WTB� TP�OBTUBMB� ÝFMF�NFE
LPODFN�����JO�TSFEP�����TUPMFUKB�[�PCTFäOJNJ�LPN�
QBLUOJNJ
� ¦FQSBW� W� WF¦� [BQPSFEOJI� LPSBLJI� SFBMJ[J�
SBOJNJ�QPEFMJUWBNJ�LSPOTLF�[FNMKF���5VEJ�EPNOFWB
P�PCTFäOFN�NFKOPHSPGPWTLFN�LSBOKTLFN�HPTQPTUWV
TF� [EJ� VUFNFMKFOB��NFE� BSHVNFOUJ� [BOKP� OB� QSWFN
NFTUV�HPUPWP�TUPKJ�ÝF�NOPHP�QP[OFKF�J[QSJ¦BOB�NFKB
LSBOKTLFHB�EFäFMTLFHB�TPEJÝ¦B��

1B¦�QB� TP�OPWFKÝF� SB[JTLBWF�1FUSB�ÀUJIB� SB[LSJMF
QSFDFK�CPMK�[BQMFUFOP�QPTFTUOP�TUSVLUVSP�TWFUOJI�WF�
MJLBÝFW��/B� PCNP¦KV� MKVCMKBOTLFHB� HPTQPTUWB
� LJ� TP
HB� W� PCTFHV
� LPU� HB� QP[OB� 7JMGBO
� QSFEWTFN� [
EFEPWBOKJ�JO�NFOKBWBNJ�[BPLSPäJMJ�ÝFMF�4QBOIFJNJ�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB
� TP� TF� W� TUPMFUKV� QSFE� UFN
OBIBKBMF� WTBK� QPTFTUJ� HSPGPW� 7PWCSÝLJI� JO� #PHFO�
TLJI
�HPTQPEPW�J[�5BSDFOUB�P[JSPNB�.BDIMBOEB�UFS
QPUPNDFW� GVSMBOTLFHB� HSPGB� 8FSJIFOB
� LJ� KF� MFUB
�����QSFKFM�QPMPWJDP�(PSJDF���5VEJ�OB�P[FNMKV�KVä�
OP� PE� UPE
� OB� %PMFOKTLFN
� WJSJ� ���� TUPMFUKB� J[LB�
[VKFKP�WTBK�USJ�NBOKÝB�HPTQPTUWB�QPTWFUOJI�QMFNJ¦FW�
&OHFMCFSB� 5VSKBÝLFHB� UFS� OFLJI� "O[B� JO� 3VPE�
QFSUB��
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CJM�PCTFH�QPEFMJUWF�WTBK�W�HSPCFN�PEWJTFO�PE�TUBUVTB
QSFKFNOJLB�� /B� UP� LBäFKP� OFLBUFSF� PISBOKFOF� EB�
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�NPSEB�OB�OKV�
OFN�LSJäJÝ¦V
�JO�KF�PCFOFN�QSFETUBWMKBM�TUJ¦JÝ¦F�TJTUF�
NB�MPLBMOJI
�HPTQPÝ¦JOTLJI�QPUJ�P[JSPNB�DFTU���

.BOK�QPHPTUP�BMJ� [HPMK� TMV¦BKOP� TP� JNFMJ� UBLÝOP
DFOUSBMOP�MFHP�NJOJTUFSJBMOJ�HSBEPWJ�[�NBKIOJNJ�SB[�
USFTFOJNJ�HPTQPTUWJ��*[KFNPNB�TF�KF�EPHBKBMP
�EB�TP
UVEJ� WF¦KJ� JO� QPNFNCOFKÝJ� HSBEPWJ� T¦BTPNB� o� LPU
QPTMFEJDB� [BTUBWMKBOKB� JO� QSPEBKF� QPTBNF[OJI� EFMPW
QSJQBEBKP¦F�QPTFTUJ�BMJ�[BSBEJ�SFPSHBOJ[BDJKF�o�J[HVC�
MKBMJ�OBSBWOP�TSFEJÝ¦OP� MFHP�OBTQSPUJ� P[FNMKV
� LJ� TP
HB� OBE[PSPWBMJ�� 5BLP� KF
� EFOJNP
� W� ���� TUPMFUKV� W
PLWJS�HPTQPTUWB�LBNOJÝLFHB�4QPEOKFHB�HSBEV�	PCF�
OFN�LBNOJÝLFHB�EFäFMTLFHB�TPEJÝ¦B
�TQBEBMB�QPTFTU
W�TJDFS�QSPUJ�HSBEV�P[JSPNB�NFTUV�HSBWJUJSBKP¦J
�B�OF
SBWOP�W�OFQPTSFEOJ�CMJäJOJ�MFäF¦J�5VIJOKTLJ�EPMJOJ���

'VOLDJKB�TSFEJÝ¦B�[FNMKJÝLFHB�HPTQPTUWB�TF�KF�WTF�
LBLPS� J[SBäBMB� UVEJ� W� HSBKTLJ� BSIJUFLUPOTLJ� [BTOPWJ
P[JSPNB�W�J[SBCJ�HSBKTLFHB�BSFBMB��5B�TF�OJ�PNFKFWBMB
[HPMK�OB�OBKPTOPWOFKÝF�CJWBOKTLF�JO�GPSUJGJLBDJKTLF�BMJ
NPSEB� SFQSF[FOUBUJWOF� FMFNFOUF
� UFNWF¦� KF� OVKOP
WLMKV¦FWBMB� QSPTUPSF
� OBNFOKFOF� TISBOKFWBOKV� [FN�
MKJÝLJI�EPOPTPW� 	[BMPH

�VQSBWJ� UFS� TPETUWV� JO� SFQSF�
TJKJ�

��� 1SJN��.FSJTPXTLZ
�#VSH�VOE�)FSSTDIBGU
�TUS�����o����
��� *[SB[JUJ� QSJNFSJ� TP� OQS�� -KVCMKBOB
� ,SBOK
� ÀLPGKB� -PLB� JO

#MFE�
��� 1SJN��#J[KBL
�3BUJP�GBDUB�FTU
�TUS�����o����

7�WTFI�UPWSTUOJI�HSBEPWJI�TP�CJMF�QJTBSOF�	PNF�
OKBKP�TF�OQS��W�ÀLPGKJ�-PLJ

���LKFS�TP� J[TUBWMKBMJ� MJT�
UJOF
� QB� UVEJ� WPEJMJ� LOKJHPWPETUWP� [FNMKJÝLFHB� HPT�
QPTUWB� 	VSCBSKF
� PCSB¦VOF
� JO� QPTMPWOP� LPSFTQPO�
EFODP� 	QSFEWTFN�LPNVOJLBDJKP� T� DFOUSBMOP�VQSBWP

UK�� W� QSJNFSV� EFäFMOPLOFäKJI� JO� DFSLWFOPLOFäKJI
HPTQPTUFW
�� 7� PLWJS� VQSBWF� KF� TPEJMP� UVEJ� W[ESäF�
WBOKF� SFEB� OB� P[FNMKV� HPTQPTUWB� JO� T� UFN� W� [WF[J
J[WBKBOKF� QBUSJNPOJBMOFHB
� MBILP� UVEJ� EFäFMTLFHB
TPETUWB��7�CMFKTLFN�HSBEV�TF�EFOJNP�PNFOKB�xTPCB

W� LBUFSJ� TP� TPEJMJ� LNFUPNj���� 4FTUBWOJ� EFM� UBLÝOJI
HSBEPW� TP� CJMF� UVEJ� HSBKTLF� KF¦F
� LKFS� TP� TLVÝBMJ
[ESBWJUJ�QPEMPäOJÝLP�OFQPLPSÝ¦JOP��;B�ÀLPGKP�-PLP
JNBNP�J[QSJ¦BO�EPLBK�EPWSÝFO�TJTUFN�LB[OPWBOKB
�JO
TJDFS� TP� EFMJOLWFOUF� PC� QSWFN� QSFTUPQLV� [BQJSBMJ� W
NFTUOJ� TUPMQ
� PC�QPOPWOJ�LSÝJUWJ� QB� W� HSBKTLJ� TUPMQ

LBS�KF�CJMB�P¦JUOP�IVKÝB�LB[FO���

0C¦VUFO� EFM� QPTMPQJK� W� HSBKTLFN� LPNQMFLTV� KF
CJM�OBNFOKFO�TISBOKFWBOKV�LNFUJKTLJI�QSJEFMLPW�P[J�
SPNB�EPOPTPW�[FNMKJÝLFHB�HPTQPTUWB
�LJ�TP�CJMJ�OB�
NFOKFOJ� UBLP� QSFTLSCJ� HSBKTLJI� QSFCJWBMDFW
� UK�
OBNFÝ¦FODFW�[FNMKJÝLFHB�HPTQPTUWB
�LPU�UVEJ�[B¦BT�
OFNV� TLMBEJÝ¦FOKV� JO� OBEBMKOKFNV� USBOTQPSUV� W� SF�
[JEFODP�[FNMKJÝLFHB�HPTQPEB�UFS�OFOB[BEOKF�TLMBEJ�
Ý¦FOKV� [B� QSPEBKP�� 7� WTFI� HSBEPWJI� TF� PNFOKBKP
LMFUJ
�WJOTLF�LMFUJ
�OB�#MFEV�UVEJ�LMFU�[B�NMFLP
���JO
LBÝ¦F� 	W¦BTJI� UVEJ� QP� WF¦�� W� ÀLPGKJ� -PLJ� QPTFCOB
LBÝ¦B�[B�PWFT
�QPMFH�UJTUF�[B�LSVÝOB�äJUB
���

��� #J[KBL
�4SFEOKFWFÝLJ�PCSB¦VOJ�GSFJTJOÝLF�ÝLPGJKF��
�TUS������
��� -FCFO
�1SFOPWB�CMFKTLFHB�HSBEV
�TUS������
��� #MB[OJL
�6QPSJ�MPÝLJI�QPEMPäOJLPW
�TUS�����
��� -FCFO
�1SFOPWB�CMFKTLFHB�HSBEV
�TUS������
��� #J[KBL
�4SFEOKFWFÝLJ�PCSB¦VOJ�GSFJTJOÝLF�ÝLPGJKF��
�TUS������
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4FWFEB� QB� TF� QPTMPQKB
� QPWF[BOB� [� VQSBWP� HPT�
QPTUFW
� OJTP� OVKOP� PNFKFWBMB� OB� HSBKTLJ� LPNQMFLT�
,BEBS� HPWPSJNP� P� HSBEV� LPU� TSFEJÝ¦V� HPTQPTUWB

NPSBNP� JNFUJ� QSFE� P¦NJ� DFMPUOP� VQSBWOP� JOGSB�
TUSVLUVSP��W�UFN�TJTUFNV�KF�HSBE�QSFETUBWMKBM�PQFSB�
UJWOP�TSFEJÝ¦F��4FN�TPEJKP�TJTUFN�QPUJ�EP�WTFI�EFMPW
HPTQPTUWB
� TJTUFN�EPEBUOJI�VUSEC
�LJ� TP� TMVäJMF�PC�
SBNCJ
�UFS�TJTUFN�HPTQPEBSTLJI�JO�VQSBWOJI�QPTMPQJK
	QSJTUBWF
� EFTFUJOTLJ� EWPSJ
� LBÝ¦F
� NJUOJOTLF� QP�
TUBKF

� LJ� TP�CJMB�EPTUJLSBU� QPTUBWMKFOB�OB� QPTBNF[�
OJI� PEEBMKFOFKÝJI� MPLBDJKBI�� 5BLP� KF� ÝLPGKFMPÝLP
HPTQPTUWP� JNFMP� EPEBUOP� LBÝ¦P� OB� 1PMKBOBI� 	[B
[CJSBOKF� QSJEFMLPW� J[� 1PMKBOTLF� EPMJOF

��� W� PLWJSV
LMFWFWÝLFHB� HPTQPTUWB� TF� PNFOKBKP� WJOTLF� LMFUJ� W
#FMJ�$FSLWJ�JO�ÀNBSKFUJ���JQE�

;� HSBEPN� JO� HPTQPTUWPN� KF� VQSBWMKBMB� TUBMOB
QPTBELB
�LJ�KF�CJMB�W�TLMBEV�T�QPUSFCBNJ�o�WFMJLPTUKP
HPTQPTUWB� o� WF¦KB� P[JSPNB�NBOKÝB
� OKFOB� TUSVLUVSB
QB� KF�CJMB�CPMK�BMJ�NBOK�SB[WFKBOB��7�[B¦FUOJI� GB[BI
SB[WPKB
�QSJ�NBOKÝJI�HPTQPTUWJI�UVEJ�QP[OFKF
�KF�CJMB
DFMPUOB�VQSBWB�QPWFSKFOB�HSBEJÝ¦BOV
�LJ�KF�[ESVäFWBM
UBLP�WPKBÝLP�LPU�VQSBWOP�WPETUWFOP�GVOLDJKP��1POF�
LPE� äF� W� ���
� OB� TQMPÝOP� QB� W� ���� TUPMFUKV� TF� KF
VQSBWB� WF¦KJI� HPTQPTUFW� EJGFSFODJSBMB� W� TNFSJ� J[MP�
¦BOKB� QPTFCOF� HPTQPEBSTLP�VQSBWOF� GVOLDJKF
� LJ� KF
CJMB� QPWFSKFOB� VSBEOJLV� [� OB[JWJ�� LBÝ¦BS
� LMFUBS

LMKV¦BS�BMJ�QSFQSPTUP�PGJDJBM� P[JSPNB�VSBEOJL��5B� KF
TLSCFM�[B�EPOPT�HPTQPTUWB
�UK��[B�QPEMPäOJÝLF�EBKBUWF
JO� LPMPOJ[BDJKP
� UFS� [B� HPTQPÝ¦JOTLF� GJOBODF� JO
LOKJHPWPETUWP���� 7SIPWOB� VQSBWB� HPTQPTUWB
� LJ� KF
PCJ¦BKOP� [BKFNBMB� UVEJ� WPKBÝLP�PCSBNCOP� TGFSP
� KF
CJMB�QPWFSKFOB�PTLSCOJLV
�LJ�KF�W�OFLBUFSJI�QPNFNC�
OFKÝJI� HPTQPTUWJI�OPTJM� OB[JW� HMBWBSKB
��� LBS� KF� CJMP
EPTUJLSBU�QPWF[BOP�[�[ESVäFWBOKFN�PTLSCOJÝLF
�LB�
Ý¦BSTLF� JO� TPEOF� GVOLDJKF� W� FOJ� PTFCJ�� 7� UBLÝOJI
HPTQPTUWJI�o�¦F�TP�JNFMB�SB[WFKBOP�PCSBNCOP�NSFäP
o� TF� KF� OB[JW� HSBEJÝ¦BOB� PISBOJM� QSJ� OB¦FMOJLJI� EP�
EBUOJI�HSBEPW���

1PMFH� UFHB� KF� MBILP� HSBKTLB� VQSBWB� QSFNPHMB� ÝF
FOFHB� BMJ� WF¦� QJTBSKFW
� TPEKB� 	OFLBLÝFO� FLTFLVUJWOJ
PSHBO�TPEJÝ¦B

�MPWTLFHB�NPKTUSB
�LJ�NV�KF�CJMP�MBILP
QPESFKFOJI� WF¦� MPWDFW
� JQE�� /J� OVKOP
� EB� TP� WTJ� UJ
VTMVäCFODJ� CJWBMJ� OB� HSBEV
� OFLBUFSJ� OJäKJ� TP� CJMJ
OBTUBOKFOJ� OB� IVCBI� JO� EWPSJI�� .FE� UBLF� HPUPWP
TPEJKP�äVQBOJ
�QSWPUOP�OB¦FMOJLJ�WBÝLF�TBNPVQSBWF

LJ� TP� KJI� WF¦KB� HPTQPTUWB� QSJUFHOJMB� W� TWPKP� BENJ�
OJTUSBDJKP�LPU�QSFETUPKOJLF�[FNMKJÝLJI�VSBEPW�

��� #MB[OJL
�ÀLPGKB�-PLB
�TUS������
��� #J[KBL
�4SFEOKFWFÝLJ�PCSB¦VOJ�GSFJTJOÝLF�ÝLPGJKF��
�TUS�����
��� 1SJN��#J[KBL
�3BUJP�GBDUB�FTU
�TUS�����o���
����o����
��� /QS�� W� ÀLPGKJ� -PLJ� 	#MB[OJL
�6SCBSKJ� GSFJTJOÝLF� ÝLPGJKF
� TUS�

��

�OB�#MFEV� 	(PSOJL
�#MFE�W� GFWEBMOJ� EPCJ
� TUS�����
� BMJ� W
,PTUBOKFWJDJ�	,PNBD
�,PTUBOKFWJÝLJ�LBTUFMBOJ
�TUS�����
�

��� /QS��W�-PÝLFN�HPTQPTUWV�OB�;HPSOKFN�TUPMQV�OB�,SBODMKV
JO�OB�4UBSFN�HSBEV�QPE�-VCOJLPN� 	8JMEFOMBDL

�#MB[OJL

;HPSOKJ�TUPMQ
�TUS����o���

%SVHJ�WJEJL�EJTMPDJSBOKB�VQSBWOJI�GVOLDJK�[�HSBEV
KF�QPWF[BWB� [�VSCBOP� 	USäOP� BMJ�NFTUOP
� OBTFMCJOP�
3B[WPK� VSCBOF� OBTFMCJOF� W� QPWF[BWJ� [� HSBEPN� KF
MPHJ¦OB�QPTMFEJDB�SB[WPKB����7�PLWJSV�HSBKTLFHB�BSFB�
MB� TF� KF� [BSBEJ� DFOUSBMOF� GVOLDJKF
� LJ� KP� KF� JNFM� [B
HPTQPTUWP
� JO� QPUSFC
� LJ� KJI� KF� SB[WJMP� QSJWJMFHJSBOP
HSBKTLP� QSFCJWBMTUWP
� SB[WJMB� PCSUOB� EFKBWOPTU�� 4¦B�
TPNB� KF� VUFTOKFO� QSPTUPS� [OPUSBK� HSBKTLFHB� PC[JEKB
QPTUBM� QSFUFTFO� [B� SBTUP¦P� PCSU
� LJ� TF� KF� NPSBMB
QSFTFMJUJ� [� HSBEV
� PCJ¦BKOP� W� OKFHPWP� OFQPTSFEOP
CMJäJOP
� QPE� W[OPäKF� HSBKTLFHB� ISJCB� JQE��� LBLSÝOB
LPMJ� SFTOFKÝB�QSPJ[WPEOKB� KF� [B� PCSBUPWBOKF� UBLP� BMJ
UBLP�QPUSFCPWBMB�WPEOP�TJMP����1SBW�UBLP�TP�HSBEPWJ

QSBWJMPNB� MPDJSBOJ� PC� QSPNFUOJI� QPUFI� JO� T� DFO�
USBMOP� MFHP� [OPUSBK� HPTQPTUWB
� QSFETUBWMKBMJ� JEFBMFO
QSPTUPS�[B�USHPWBOKF��;ESVäFOKF�UFI�EWFI�OFBHSBSOJI
EFKBWOPTUJ�KF�PCJ¦BKOP�QSJWFEMP�EP�GPSNJSBOKB�VSCBOF
OBTFMCJOF
�LJ�TF�KF�QPE�QPLSPWJUFMKTUWPN�[FNMKJÝLFHB
HPTQPEB� o� LJ� KJ� KF� UVEJ� PNPHP¦JM� GPSNBMOP�QSBWOP
EFMPWBOKF� o� [� HSBEPN� PCJ¦BKOP� [MJMB� W� FOPUFO� PS�
HBOJ[FN��5P�TF�PESBäB�W�FOPUOJ�GPSUJGJLBDJKJ� JO�QSF�
OPTV� QPTBNF[OJI� GVOLDJK� o� OF� MF� PCSUOJI
� UFNWF¦
UVEJ�VQSBWOJI
�TLMBEJÝ¦OJI�JO�LPOFD�LPODFW�DFMP�SF�
[JEFO¦OJI
� UK��CJWBMOJI�o�[�HSBEV�W�NFTUP��,PU�QSJ�
NFS� TQFU� OBWBKBN�ÀLPGKP�-PLP� [� PC[JEKFN
� LJ� [B�
KFNB�NFTUP�JO�HSBE
�PCSUOJ�PCSBUJ�	NMJOJ
�LPWB¦OJDF
JO�PTUBMP
� JO�HMBWOB�HPTQPÝ¦JOTLB�äJUOJDB�	LBÝ¦B
�QB
TP�CJMJ�W�NFTUV�

/FLBUFSJ� NBOKÝJ� USHJ
� LBUFSJI� EFKBWOPTU� KF� CJMB
PTSFEPUP¦FOB� QSFEWTFN�OB� QPUSFCF� HSBEV
� TP� CJMJ� [
OKFHPWJN� [BUPOPN� QPTUPQOP� EFHSBEJSBOJ� W� SVSBMOF
OBTFMCJOF��5P�TF�[FMP�P¦JUOP�QPLBäF�QSJ�USHV�4WJCOP

LJ� KF� OBTUBM� QPE� JTUPJNFOTLJN� HSBEPN�� /KFHPWP
VTPEP� TP� QPTUPQOP� [BQF¦BUJMJ� IBCTCVSÝLB� [BQMFNCB
JO�J[HPO�HPTQPEPW�4WJCFOTLJI�[�NBUJ¦OFHB�HSBEV
��
J[HVCB�QSPNFUOF�WMPHF�OB�SB¦VO�LPOLVSFO¦OJI�3B�
EF¦� JO� EPLPO¦OP� QSPQBE� HSBEV�� %P� TSFEJOF� ���
TUPMFUKB� TF� KF� USH� QPWTFN� QSFMFWJM� W� BHSBSOP� OBTFM�
CJOP���

7�OFLBUFSJI� QSJNFSJI� QB� EP� SB[WPKB� VSCBOF�OB�
TFMCJOF�TQMPI�OJ�QSJÝMP�P[JSPNB�TF� KF�OKFO�SB[WPK�OB
EPMP¦FOJ� UP¦LJ� VTUBWJM�� 7� UP� LBUFHPSJKP� CJ� MBILP
VWSTUJMJ�TJDFS�W�OPWFN�WFLV�LPU�USH�UJUVMJSBOJ�5VSKBL

[B� LBUFSFHB� QB� EPNOFWOB�PCSUOB� P[JSPNB� USHPWTLB
EFKBWOPTU�W�WJSJI�OJ� J[QSJ¦BOB����/BTQSPUOP� MBILP�W
TSFEOKFN�WFLV�W�OFLBUFSJI�ESVHJI�WBTFI
�LJ�TP�CJMF�W
OFQPTSFEOJ� CMJäJOJ� HSBEV
� [B[OBNP� JOUFO[JWOP
PCSUOP�EFKBWOPTU��5BLP�TF�OB�QSJNFS�OB�#MFEV�W����
TUPMFUKV� W� WBTJ� (SBE� QPE� HSBEPN� PNFOKBKP� LPWB¦

¦FWMKBS
� ULBMFD� JO� LS[OBS
� LJ� TP� CJMJ� TJDFS� GPSNBMOP

��� ,PTJ
�;HPEOKB�[HPEPWJOB
�TUS����o���
��� 1SJN�� .FZFS
� -BOEXJSUTDIBGUT�� VOE� )BOEXFSLTCFUSJFCF


TUS����o���
��� ,PT
�7JUF[�JO�HSBE
�TUS������
��� (PMFD
�%SVäCB�W�NFTUJI�JO�USHJI
�TUS�����o����
��� 1SBW�UBN
�TUS������
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3B[WBMJOF�TSFEOKFWFÝLFHB�HSBEV�8BMEFOCFSH�OBE�3BEPWMKJDP�	GPUP��.JIB�1SFJOGBML
�����
�

OBTUBOKFOJ� OB� IVCBI���� %P� SB[WPKB� W� USH� J[� PCKFL�
UJWOJI� SB[MPHPW� OJLPMJ� OJ� QSJÝMP�� 4QFU� ESVHPE� OB
UBLÝFO� SB[WPK� PQP[BSKB� QPTFTUOB� TUSVLUVSB� W� WBTFI
QPE� HSBEPN��7� P¦J� [CPEF� TJUVBDJKB� W� EWFI� WBTFI� W
OFQPTSFEOJ�CMJäJOJ�EWFI�HSBEPW
�LJ� TUB� QSFETUBWMKBMB
TSFEJÝ¦J� EWFI� VSBEPW�OFLEBOKFHB� PSUFOCVSÝLFHB� SB�
EPWMKJÝLFHB�HPTQPTUWB�o�8BMEFOCFSH�JO�,BNFO��5B�
LP�W�-JQOJDJ
�LJ� MFäJ�QPE�QSWJN
�LPU�W�#FHVOKBI
�LJ
TP�W�CMJäJOJ�ESVHFHB
�KF�TLPSBK�J[LMKV¦OP�QSFWMBEVKP¦B
PCMJLB� [FNMKJÝLF� QPTFTUJ� PÝUBU� 	)PGTUBUU
� JO� OF� PCJ�
¦BKOB�IVCB����5BLÝOB�QPTFTUOB�TUSVLUVSB�KF�[OB¦JMOB
[B� USäOF� JO� NFTUOF� OBTFMCJOF� UFS� LBäF� OB� J[SB[JUP
OFBHSBSOP� LPNQPOFOUP� W� HPTQPEBSTUWV� UFI� EWFI
WBTJ��%P�GPSNBMOFHB�SB[WPKB�W�USH�UVEJ�UV�OJ�QSJÝMP�

1SJ�PCSBWOBWJ�WQMJWB�HSBEV�o�TSFEJÝ¦B�HPTQPTUWB�o
OB� OBTUBOFL� VSCBOJI� OBTFMJK� WFMKB� PQP[PSJUJ� ÝF� OB
TPDJBMOJ� WJEJL�� 1SJ� QSPDFTV� UPWSTUOF� VSCBOJ[BDJKF� OF
HSF� [HPMK� [B� TJTUFNBUJ¦FO� QSFOPT� DFOUSBMOJI� UP¦L� W
LVMUVSOJ�QPLSBKJOJ
�UFNWF¦�UVEJ�[B�T�UFN�OFQPTSFEOP
QPWF[BOF� TQSFNFNCF�W�ESVäCFOFN�QPMPäBKV� QSJ[B�
EFUFHB� QSFCJWBMTUWB�� +BTOP� KF
� EB� KF� W[OJL� JO� SB[WPK
VSCBOJI� OBTFMCJO� QSJWBCMKBM� PCSUOJLF� JO� USHPWDF� J[
TPTFETUWB� JO� PLPMJÝLJI
� W¦BTJI� UVEJ� OFLPMJLP� PEEB�
MKFOFKÝJI� EFäFM
��� QB� WFOEBS� OF� HSF� EWPNJUJ
� EB� KF
[B¦FUOP� KFESP� PCHSBKTLJI� USHPW� JO� NFTU� UWPSJMP� MP�

��� #J[KBL
� 6SCBSKJ� CSJLTFOTLF� ÝLPGJKF
� TUS�� ���� 1MFUFSTLJ
� ÇVQB
#MFE
�TUS�����o����

��� "34
�"4� ���
� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP
� ÝL�� ���

3FGPSNJSBOJ�VSCBS�[B� HPTQPTUWP�3BEPWMKJDB� J[� M�� ����
� QBH�
�������o����

��� ,PTJ
�;HPEOKB�[HPEPWJOB
�TUS�����

LBMOP�QSFCJWBMTUWP��1SJ�UFN�TP�W�PLWJSV�[FNMKJÝLFHB
HPTQPTUWB�QPUFODJBMOJ�WJS�QSFETUBWMKBMJ�U��J��QSJEWPSOJ
IMBQDJ
� LJ� TP� TQSWB�PCEFMPWBMJ� CMJäOKF� [FNMKJÝ¦F�QPE
OFQPTSFEOP�VQSBWP��;�PQVÝ¦BOKFN�QSJEWPSOFHB�HPT�
QPEBSTUWB�JO�SBTUP¦P�QPUSFCP�QP�PCSUOJ�EFKBWOPTUJ�OB
HSBEV�JO�W�OKFHPWJ�OFQPTSFEOJ�CMJäJOJ�TP�TF�QPTUPQOP
QSFMFWJMJ� W�PCSUOJLF� JO� TF�PC�NPSFCJUOFN�PCMJLPWB�
OKV� VSCBOF� OBTFMCJOF� QPW[QFMJ� EP� USÝLFHB� P[JSPNB
NFÝ¦BOTLFHB� TUBUVTB�� 4FWFEB� KF� USFCB� UB� [BSBEJ� OB�
[PSOPTUJ�QSFDFK�QPFOPTUBWMKFO�PSJT�KFNBUJ�T�QSFDFKÝOKP
NFSP�QSFWJEOPTUJ�UFS�QSJ�UFN�VQPÝUFWBUJ�[BQMFUFOPTU
JO�EPMHPUSBKOPTU�PNFOKFOFHB�QSPDFTB�UFS�QSFDFK�CPMK
IFUFSPHFOP� TFTUBWP� OBTUBKBKP¦JI� VSCBOJI� OBTFMCJO�
1PTFCOP� QSFWJEOPTU� UFSKB� QPNBOKLMKJWB� EPLVNFOUJ�
SBOPTU�HFOF[F�VSCBOFHB� TMPKB� W� WJSJI
� LJ� KP� SB[JTLP�
WBMDJ�W�[BEOKFN�¦BTV�QSFNPÝ¦BKP�QSFEWTFN�[�SB[MBHP
PTWPCBKBOKB�PTFCOP�PEWJTOFHB�QSFCJWBMTUWB�QSFL�DFO�
[VBMOFHB�TUBUVTB���

7TFLBLPS� KF� HSBE� LPU� TSFEJÝ¦F� [FNMKJÝLFHB� HPT�
QPTUWB�W�UFN�QSPDFTV�VSCBOJ[BDJKF�PEJHSBM�UVEJ�WMPHP
LBUBMJ[BUPSKB�ESVäCFOJI�TQSFNFNC
�LPOLSFUOP�ESVä�
CFOFHB�EWJHB�	¦FQSBW�NPSEB�NBKIOFHB
�EFMB�TMPKB�[
EOB�ESVäCFOF� MFTUWJDF�W� TMPK� 	W�LPO¦OJ� GB[J
� PTFCOP
TWPCPEOFHB�NFÝ¦BOTUWB��7� UFN� MBILP� QSFQP[OBNP
[OB¦JMOP�TSFEOKFWFÝLP�SB[WPKOP�OB¦FMP�EPMHPUSBKOFHB
TPDJBMOFHB� QSFPCSBUB
� LJ� HB� MBILP� WFEOP� [OPWB
PQB[VKFNP�QSJ�SB[MJ¦OJI�TFHNFOUJI�ESVäCF�

��� %JDIMFS
� 3FDIUHFTDIJDIUF
� TUS�� ���� TM��� ,PTJ
� ;HPEOKB
[HPEPWJOB
�TUS����o���
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"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
�-KVCMKBOB
"4�����o�5FSF[JKBOTLJ�LBUBTUFS�[B�,SBOKTLP
�ÝL�
�����3FGPSNJSBOJ�VSCBS�[B�HPTQPTUWP�3BEPWMKJDB
J[�M�������

0#+"7-+&/*�7*3*

#J[KBL
�.BUKBä�	VS�
��6SCBSKJ�CSJLTFOTLF�ÝLPGJKF�����o
������5IFTBVSVT�NFNPSJBF��'POUFT� ��� 4SFEOKF�
WFÝLJ�VSCBSKJ� [B� 4MPWFOJKP� ���-KVCMKBOB��;BMPäCB
;3$
������

#J[KBL
�.BUKBä� 	VS�
��4SFEOKFWFÝLJ�PCSB¦VOJ� GSFJTJO�
ÝLF� ÝLPGJKF� ��� 0CSB¦VOJ� HPTQPTUFW� ÀLPGKB� -PLB
����o�����JO�,MFWFWä�����o������-PÝLJ�SB[HMFEJ
���	����

�TUS�����o����	��o��
�

#J[KBL
�.BUKBä�	VS�
��<4SFEOKFWFÝLJ�PCSB¦VOJ�GSFJTJO�
ÝLF� ÝLPGJKF>����0CSB¦VOJ�HPTQPTUWB�ÀLPGKB�-PLB
����o������-PÝLJ� SB[HMFEJ� ��� 	����

� TUS�� ���o
����	���o���
�

#J[KBL
�.BUKBä� 	VS�
��4SFEOKFWFÝLJ�PCSB¦VOJ� GSFJTJO�
ÝLF� ÝLPGJKF� ��� 0CSB¦VOJ� HPTQPTUWB� ÀLPGKB� -PLB
����o������-PÝLJ� SB[HMFEJ� ��� 	����

� TUS�� ���o
����	���o���
�

#MB[OJL
�1BWMF�	VS�
��6SCBSKJ�GSFJTJOÝLF�ÝLPGJKF��7JSJ�[B
[HPEPWJOP� 4MPWFODFW� ��� 4SFEOKFWFÝLJ� VSCBSKJ� [B
4MPWFOJKP����-KVCMKBOB��4";6
������

,PT
�'SBOD� 	VS�
��(SBEJWP� [B� [HPEPWJOP� 4MPWFODFW�W
TSFEOKFN�WFLV�*o7�����o������-KVCMKBOB��-FPOP�
WB�ESVäCB
�����o�����

,PT
�%VÝBO� 	VS�
��6SCBSKJ� [B�#FMP�,SBKJOP� JO�ÇVN�
CFSL�	���o����TUPMFUKF
��7JSJ�[B�[HPEPWJOP�4MPWFO�
DFW�����/PWFKÝJ�VSCBSKJ�[B�4MPWFOJKP����-KVCMKBOB�
4";6
������

)FJOSJDJ�**�� FU�"SEVJOJ�EJQMPNBUB��6S��)<BSSZ>�#SFT�
TMBV
�)<FSNBOO>�#MPDI��.POVNFOUB�(FSNBOJBF
IJTUPSJDB�� %JQMPNBUB� SFHVN� FU� JNQFSBUPSVN
(FSNBOJBF�***��)BOOPWFS��)BIO
�����o�����

)FJOSJDJ� *7�� EJQMPNBUB�� 6S�� %JFUSJDI� WPO� (MBEJTT�
.POVNFOUB� (FSNBOJBF� IJTUPSJDB�� %JQMPNBUB
SFHVN� FU� JNQFSBUPSVN� (FSNBOJBF� 7*��
� ��
)BOOPWFS��)BIO
�������

$POSBEJ� **�� EJQMPNBUB�� 6S�� )<BSSZ>� #SFTTMBV
� )�
8JCFM
�"��)FTTFM��.POVNFOUB�(FSNBOJBF�IJT�
UPSJDB��%JQMPNBUB� SFHVN� FU� JNQFSBUPSVN�(FS�
NBOJBF�*7��)BOOPWFS��)BIO
������

-*5&3"563"

#BEFS
�,BSM�4JFHGSJFE
�JO�%JMDIFS
�(FSIBSE��%FVUTDIF
3FDIUHFTDIJDIUF�� -BOE� VOE� 4UBEU� o� #àSHFS� VOE
#BVFS� JN�"MUFO�&VSPQB��&O[ZLMPQÊEJF�EFS�3FDIUT�
VOE� 4UBBUTXJTTFOTDIBGU�� #FSMJO� FUD��� 4QSJOHFS

�����

#J[KBL
�.BUKBä��(BMMFOCFSÝLJ� MJTUJOTLJ�BSIJW� JO� SPE�
CJOTLB�HFOFBMPHJKB��;HPEPWJOTLJ�WBTPQJT���
�����

TUS�����o����

#J[KBL
� .BUKBä�� (VUFOCFSH� JO� #SJLTFOTLB� QPTFTU
W[IPEOP� PE� 5SäJÝLF� #JTUSJDF�� "E� 'POUFT�� 0UP�
SFQWFW� [CPSOJL� 	VS�� %BSKB� .JIFMJ¦
�� -KVCMKBOB�
;BMPäCB�;3$
�����
�TUS�����o����

#J[KBL
�.BUKBä��3BUJP�GBDUB�FTU��(PTQPEBSTLB�TUSVLUVSB
JO�QPTMPWBOKF�QP[OPTSFEOKFWFÝLJI�HPTQPTUFW�OB�4MP�
WFOTLFN��5IFTBVSVT�NFNPSJBF��%JTTFSUBUJPOFT���
-KVCMKBOB��;BMPäCB�;3$
������

#MB[OJL
�1BWMF��ÀLPGKB�-PLB�JO�MPÝLP�HPTQPTUWP��ÀLPGKB
-PLB��.V[FKTLP�ESVÝUWP
������

#MB[OJL
� 1BWMF�� 6QPSJ� MPÝLJI� QPEMPäOJLPW� LPOFD
97��JO�W�[B¦FULV�97*��TUPMFUKB��-PÝLJ�SB[HMFEJ��

����
�TUS����o���

#MB[OJL
� 1BWMF�� ;HPSOKJ� TUPMQ� OB� ,SBODMKV� JO� 4UBSJ
HSBE� QPE�-VCOJLPN� UFS� OKVOJ� HSBEJÝ¦BOJ��-PÝLJ
SB[HMFEJ��
�����
�TUS����o���

(PMFD
�#PSJT��%SVäCB�W�NFTUJI� JO� USHJI�%PMFOKTLF� JO
/PUSBOKTLF�PE�QP[OFHB�TSFEOKFHB�WFLB�EP� TSFEF����
TUPMFUKB��%PLUPSTLB� EJTFSUBDJKB� 	UJQLPQJT
�� -KVC�
MKBOB
������

(PSOJL
�'SBOD��#MFE�W�GFWEBMOJ�EPCJ��#MFE��;BWPE�[B
OBQSFEFL�UVSJ[NB�#MFE
������

(SBGFOBVFS
�#PHP��4SFEOKFWFÝLB�LPMPOJ[BDJKB� JO� J[�
HSBEOKB� GFWEBMOF� PCMBTUJ� W[IPEOP� PE� ,PLSF� OB
(PSFOKTLFN��,BNOJL� ����o������ ;CPSOJL� SB[�
QSBW� T� TJNQP[JKB� PC� ����MFUOJDJ� NFTUB� 	VS�� +PäF
ÇPOUBS�F��B�
��,BNOJL��,VMUVSOB�TLVQOPTU�,BN�
OJL
�����
�TUS����o���

)BVQUNBOO
�-KVENJM��/BTUBOFL� JO� SB[WPK�,SBOKTLF�
3B[QSBWF� JO� FTFKJ� ����-KVCMKBOB�� 4MPWFOTLB�NB�
UJDB
������

+VSJ¦J¥� �BSHP
� %BOJKFMB
� JO� ÇOJEBSÝJ¦� (PMFD
� -J�
MJKBOB��7PEOJL� QP� VSCBSKJI� "SIJWB� 3FQVCMJLF� 4MP�
WFOJKF�� ;WF[FL� ��� 6SCBSKJ� W� VQSBWOJI� JO� SPE�
CJOTLJI� GPOEJI� UFS� W� EFMV� GPOEB� 5FSF[JKBOTLJ� LB�
UBTUFS� [B� ,SBOKTLP�� -KVCMKBOB�� "SIJW� 3FQVCMJLF
4MPWFOJKF
������

,PNBD
� "OESFK�� ,PTUBOKFWJÝLJ� LBTUFMBOJ� JO� OKJIPWF
WFKF�W�����JO�����TUPMFUKV��7FLPW�UFL��,PTUBOKFWJDB
OB� ,SLJ� ����o������ ;CPSOJL� PC� ����� PCMFUOJDJ
QSWF�MJTUJOTLF�PNFNCF�NFTUB�	VS��"OESFK�4NSFLBS
�
,PTUBOKFWJDB� OB� ,SLJ�� ,SBKFWOB� TLVQOPTU� ,P�
TUBOKFWJDB�OB�,SLJ
�����
�TUS����o����

,PT
�%VÝBO��*NBHP�JVTUJUJBF��)JTUPSJWOJ� TQSFIPE� TLP[J
QSFJTLPWBOKF
� TPKFOKF� JO� QSBWP� QSJ� QMFNTUWV� W
QP[OFN�TSFEOKFN�WFLV��;CJSLB�;3$����-KVCMKBOB�
;BMPäCB�;3$
������

,PT
�%VÝBO��.FE� HSBEPN� JO� NFTUPN�� 0EOPT� LSBOK�
TLFHB
� TMPWFOKFÝUBKFSTLFHB� JO� LPSPÝLFHB� QMFNTUWB� EP
HSBEPW�JO�NFÝWBOTLJI�OBTFMJK�EP�[BWFULB�����TUPMFUKB�
;CJSLB�;3$����-KVCMKBOB��;BMPäCB�;3$
������

,PT
�%VÝBO��7JUF[� JO�HSBE��7MPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN
� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN�,PSPÝLFN�EP�[BWFULB�����TUPMFUKB��-KVC�
MKBOB��;BMPäCB�;3$
������
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,PTJ
�.JIB��;HPEOKB�[HPEPWJOB�TSFEOKFWFÝLJI�NFTU�OB
4MPWFOTLFN��1SJNFSKBMOB� ÝUVEJKB� P� OFBHSBSOJI�OB�
TFMCJOTLJI� TSFEJÝWJI�PE�[HPEOKFHB� TSFEOKFHB�WFLB�EP
���� TUPMFUKB�� 5IFTBVSVT� NFNPSJBF�� 0QVTDVMB� ��
-KVCMKBOB��;BMPäCB�;3$
������

-FCFO
� /JLB�� 1SFOPWB� #MFKTLFHB� HSBEV� TLP[J� TUP�
MFUKB�� #MFKTLJ� HSBE�� ����� MFU� QSWF� PNFNCF� 	VS�
.BSLP�7JEJD
��#MFE��.V[FKTLP�ESVÝUWP�����
�TUS�
��o����

.FSJTPXTLZ
� .BSL�� #VSH� VOE� )FSSTDIBGU� o� &JO
#MJDL�JO�EJF�TQÊUNJUUFMBMUFSMJDIF�1SBYJT��%JF�#VSH�
8JTTFOTDIBGUMJDIFS�CFHMFJUCBOE�[V�EFO�"VTTUFMMVOHFO
x#VSH�VOE�)FSTDIBGUj��%FVUTDIFT�)JTUPSJTDIFT�.V�
TFVN
�#FSMJO� ���� +VOJo����0LUPCFS� ����� 	VS��6M�
SJDI�(SP�NBOO� JO�)BOT�0UUPNFZFS
��%SFTEFO�
4BOETUFJO�7FSMBH
�����
�TUS�����o����

.FZFS
�8FSOFS��-BOEXJSUTDIBGUT��VOE�)BOEXFSLT�
CFUSJFCF� BVG� NJUUFMBMUFSJDIFO� #VSHFO� EFS
4DIXFJ[�� #VSH� VOE� 4DIMP�� BMT� -FCFOTPSUF� JO
.JUUFMBMUFS� VOE� 3FOBJTTBODF� 	VS�� 8JMIFMN� (�
#VTTF
��	��4UVEJB�)VNBOJPSB��%àTTFMEPSGFS�4UV�
EJFO� [V�.JUUFMBMUFS� VOE�3FOBJTTBODF� ��
��%àT�
TFMEPSG��%SPTUF�7FSMBH
�����
�TUS����o���

.FZFS
�8FSOFS��3PEVOH
�#VSH�VOE�)FSSTDIBGU��&JO
CVSHFOLVOEMJDIFS� #FJUSBH� [VS� NJUUFMBMUFSMJDIFO
4JFEMVOHTHFTDIJDIUF��#VSHFO�BVT�)PM[�VOE�4UFJO�
#VSHFOLVOEMJDIFT� ,PMMPRVJVN� JO� #BTFM� ����� 	VS�
.BSJB�-FUJ[JB� )FZFS�#PTDBSEJO
�� 	�� 4DIXFJ[FS
#FJUSÊHF� [VS�,VMUVSHFTDIJDIUF� VOE�"SDIÊPMPHJF
EFT� .JUUFMBMUFST� �
�� 0MUFO� VOE� 'SFJCVSH� JN
#SFJTHBV��8BMUFS�7FSMBH
�����
�TUS����o���

1MFUFSTLJ
� "OESFK�� ÇVQB� #MFE�� /BTUBOFL
� SB[WPK� JO
QSFäJULJ��%FMB���� SB[SFEB�4";6���� 	��%FMB� *O�
ÝUJUVUB� [B� BSIFPMPHJKP� ��
�� -KVCMKBOB�� 4";6

�����

ÀUJI
� 1FUFS�� %WF� OPUJDJ� [B� OBKTUBSFKÝP� [HPEPWJOP
-KVCMKBOF��;HPEPWJOTLJ� WBTPQJT� ��
� ����
� TUS�� �o
���

ÀUJI
� 1FUFS�� *[WPS� JO� [B¦FULJ� ÝLPGJKTLF� QPTFTUJ� OB
EBOBÝOKFN�TMPWFOTLFN�P[FNMKV��#MB[OJLPW�[CPS�
OJL�	VS��.BUKBä�#J[KBL
��-KVCMKBOB�o�ÀLPGKB�-PLB�
;BMPäCB�;3$
�����
�TUS����o���

ÀUJI
�1FUFS��,SBOKTLB�W�¦BTV�"OEFÝLJI�HSPGPW��(SPGKF
"OEFÝLP�.FSBOTLJ�� 1SJTQFWLJ� L� [HPEPWJOJ� &WSPQF
W� WJTPLFN� TSFEOKFN�WFLV� 	%JF� "OEFDIT�.FSBOJFS�
#FJUSÊHF� [VS� (FTDIJDIUF� &VSPQBT� JN� )PDINJUUFM�
BMUFS
�� ;CPSOJL� SB[QSBW� [� NFEOBSPEOFHB� [OBOTU�
WFOFHB� TJNQP[JKB� 	,BNOJL
� ���o���� TFQUFNCFS
����
� 	VS�� "OESFKB� &SäFO� JO� 5POJ� "JHOFS
�
,BNOJL�� ;WF[B� LVMUVSOJI� PSHBOJ[BDJK� ,BNOJL

����
�TUS����o���

6NFL
� &NB�� 3FGPSNJSBOJ� VSCBSKJ� EFäFMOPLOFäKJI
HPTQPTUFW�OB�,SBOKTLFN��;HPEPWJOTLJ�WBTPQJT���

����
�TUS�����o����

7JMGBO
� 4FSHJK��;FNMKJÝLB� HPTQPTUWB��(PTQPEBSTLB� JO
ESVäCFOB� [HPEPWJOB� 4MPWFODFW��;HPEPWJOB� BHSBS�
OJI� QBOPH� ��� %SVäCFOB� SB[NFSKB� JO� HJCBOKB� 	VS�

1BWMF�#MB[OJL�F��B�
��-KVCMKBOB��%;4
�����
� TUS�
��o����

ÇPOUBS
� +PTJQ��;HPEPWJOB� NFTUB� ,SBOKB�� -KVCMKBOB�
.V[FKTLP�ESVÝUWP�[B�4MPWFOJKP
������

Z U S A M M E N F A S S U N G

Die Burg als Zentrum der Grundherrschaft
(mit besonderer Berücksichtigung Krains
im Mittelalter)

.JU� EFS� &JOGàISVOH� EFS� 0SHBOJTBUJPO� WPO
(SVOEIFSSTDIBGUFO�BVG�EFN�TMPXFOJTDIFO�(FCJFU�JN
���� VOE� ���� +BISIVOEFSU� LBN� FT� [VN� FSTUFO�"VG�
LFJNFO� FJOFT� #VSHOFU[FT� JO� NFSLCBSFN� "VTNB��
"MT� FJO� #VSHUZQVT� o� FJO� VOJWFSTFMM� CFGFTUJHUFT
(FCÊVEF� EFT�NJUUFMBMUFSMJDIFO�&VSPQB�NJU�8PIO�
VOE�7FSUFJEJHVOHTGVOLUJPO� o� TFU[UF� TJDI� TPNJU� EJF
#VSH�BMT�7FSXBMUVOHT[FOUSVN�EVSDI�

%JF� FSTUFO� #VSHFO� EJFTFS� "SU� BVG� EFN� TMP�
XFOJTDIFO�(FCJFU
� EFOFO�NBO� JO� EFO�2VFMMFO� TFJU
EFN�#FHJOO� EFT� ���� +BISIVOEFSUT� CFHFHOFU
�XBSFO
;FOUSFO� WPO� HSP�FO� BCHFSVOEFUFO�5FSSJUPSJBMIFSS�
TDIBGUFO
� EJF� BVG� (SVOEMBHF� WPO� VNGBOHSFJDIFO
(FCJFUTTDIFOLVOHFO� EVSDI� EFO� )FSSTDIFS� FOU�
TUBOEFO�XBSFO��/VS�XFOJHF�#VSHFO� FYJTUJFSUFO� CF�
SFJUT� BMT� ;FOUSFO� WPO� ,ÚOJHTTDIFOLVOHFO� 	[�� #�
#MFE

� EJF� NFJTUFO� XVSEFO� BCFS� WPO� EFO� OFVFO
#FTJU[FSO
� #JTDIÚGFO� C[X�� SFJDITVONJUUFMCBSFO
,JSDIFOGàSTUFO�BVT�4BM[CVSH
�"RVJMFKB
�'SFJTJOH�VOE
(VSL� TPXJF� WPO�XFMUMJDIFO�%ZOBTUFO
� EFO�(SBGFO
WPO� )FVOCVSH
� 0SUFOCVSH
� 8FJDITFMCVSH
� (ÚS[
VOE�"OEFDIT�BVG�EFO�FSXPSCFOFO�#FTJU[VOHFO�OFV
FSSJDIUFU�

%JFTFT�[VOÊDITU�EàOOF�/FU[�CFHBOO�TJDI� JN����
VOE� ���� +BISIVOEFSU� [V� WFSEJDIUFO� VOE�XFHFO� EFS
GFTUFO�)ÊVTFSO� WPO�.JOJTUFSJBMFO
� EJF� JN� 1SP[FTT
EFS� 'FVEBMUFJMVOH� BMMNÊIMJDI� [V� ;FOUSFO� WPO
LMFJOFSFO� TFMCTUÊOEJHFO�)FSSTDIBGUFO� EFT� OJFEFSFO
"EFMT� XVSEFO�� %VSDI� EJF� +BISIVOEFSUF� WFSMPSFO
FJOJHF� WPO� JIOFO� NJU� EFN� "VTTUFSCFO� WPO� (F�
TDIMFDIUFSO�EJF�'VOLUJPO�EFS� T�� H��4UBNNCVSHFO�o
BMT�;FOUSFO� EFS�(SVOEIFSSTDIBGU� FJOFT�(FTDIMFDI�
UFT�� %JF� NFJTUFO� HJOHFO� CJT� [VS� .JUUF� EFT� ���
+BISIVOEFSUT�JO�EJF�)FSSTDIBGU�EFT�-BOEFTGàSTU�àCFS
VOE� àCFSOBINFO� EJF� 3PMMF� BMT� ;FOUSFO� MBOEFT�
GàSTUMJDIFS�)FSSTDIBGUFO�C[X��HSVOEIFSSTDIBGUMJDIFS
­NUFS��*N�4QÊUNJUUFMBMUFS�XBS�EBT�TMPXFOJTDIF�(F�
CJFU�SFJDI�NJU�#VSHFO�àCFSTÊIU
�EJF�BMT�;FOUSFO�EFS
(SVOEIFSSTDIBGUFO�C[X��JISFS�5FJMF
�EFS�HSVOEIFSS�
TDIBGUMJDIFO�­NUFS�GVOHJFSUFO�
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*N� 3BINFO� EFS� (SVOEIFSSTDIBGU� EJFOUF� EJF
#VSH� BMT� CFGFTUJHUFS� 4UàU[QVOLU
� XP� FJOF� #VSHCF�
TBU[VOH� TUBUJPOJFSU� XBS
� EJF� TJDI� FJOFSTFJUT� VN� EJF
7FSXBMUVOH� LàNNFSUF� 	VOHFTUÚSUFT� 'VOLUJPOJFSFO
EFT�"HSBSTFLUPST
�&JOTBNNMVOH
�-BHFSVOH
�7FSLBVG
VOE�5SBOTQPSU�WPO�&JOOBINFO

�VN�EJF�&SIBMUVOH
EFS�0SEOVOH�BVG�EFN�)FSSTDIBGUTHFCJFU� 	(FSJDIUT�
CBSLFJU� VOE�#FTUSBGVOH

� BOEFSFSTFJUT� BVDI� VN� EJF
7FSUFJEJHVOH� OBDI� BV�FO��%JF� #VSH� XBS� BVDI� BMT
[FJUXFJMJHFS� 3FTJEFO[PSU� EFT� (SVOEIFSSO� HFEBDIU

EFS� NJU� HSÚ�FSFN� PEFS� LMFJOFSFN� (FGPMHF� JN
3BINFO�EFS�SFHFMNÊ�JHFO�"VGFOUIBMUF�BVG�EFO�#F�
TJU[VOHFO� PEFS� BVG� EJWFSTFO� 3FJTFO� IJFS� 4UBUJPO
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HJFSUFO�4DIJDIUFO�VOE�BMT�;FOUSVN�EFT�BHSBSJTDIFO
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�WPS�PEFS�VOUFS�EFS�#VSH
GàISUF�� %JFTFS� OBUàSMJDIF� 1SP[FTT� XVSEF� JO� WFS�
TDIJFEFOFO�'ÊMMFO� BVG�EJWFSTFO�&OUXJDLMVOHTTUVGFO
HFTUPQQU�� #FJ� EFO� BN� NFJTUFO� GPSUFOUXJDLFMUFO
'PSNFO�LBN�FT�[VS�x7FSTDINFM[VOHj�EFS�4UBEU�VOE
EFS� #VSH
� EJF� HFNFJOTBN� BMT� 7FSXBMUVOHT[FOUSVN
EFT� 5FSSJUPSJVNT� VOE� EFS� (SVOEIFSSTDIBGU� HF�
EJFIFO
�XPCFJ�FJO[FMOF�7FSXBMUVOHTGVOLUJPOFO�WPO
EFS�#VSH�JO�EJF�4UBEU�àCFSTJFEFMUFO��*O�EFO�EJBNFUSBM
FOUHFHFO� HFTFU[UFO� 'ÊMMFO� XVSEF� EFS� &OUXJDL�
MVOHTQSP[FTT� TDIPO� JO� EFS� "OGBOHTQIBTF� BVGHF�
IBMUFO
�FT�LBN�OJDIU�[VS�&OUTUFIVOH�FJOFT�.BSLUFT
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Castle as the centre of a seigniory (with a
particular focus on medieval Carniola)

8JUI� UIF� JOUSPEVDUJPO�PG� UIF� TFJHOJPSJBM� TZTUFN
JO�UIF���UI�BOE���UI�DFOUVSJFT
�UIF�4MPWFOJBO�UFSSJUPSZ
PCUBJOFE�UIF�GJSTU�DPOUPVST�PG�XIBU�XBT�UP�CFDPNF�B
TVCTUBOUJBM� OFUXPSL� PG� DBTUMFT�� 5IJT� GBDJMJUBUFE� UIF
FTUBCMJTINFOU� PG� POF� UZQF� PG� DBTUMF� o� XIJDI� NBZ
SPVHIMZ�CF�EFTDSJCFE� BT� B�VOJWFSTBM
� GPSUJGJFE� TUSVD�
UVSF�PG�NFEJFWBM�&VSPQF�XJUI�B�SFTJEFOUJBM�EFGFOTJWF
GVODUJPO�o�J�F��DBTUMF�BT�BENJOJTUSBUJWF�DFOUSF�

5IF� GJSTU� TVDI� DBTUMFT� XFSF� EPDVNFOUFE� JO� UIF
4MPWFOJBO� UFSSJUPSZ� BU� UIF� CFHJOOJOH� PG� UIF� ��UI
DFOUVSZ� BOE� TFSWFE� BT� DFOUSFT� PG� MBSHF
� UFSSJUPSJBMMZ
DPNQMFUF� TFJHOJPSJFT� XIJDI� XFSF� GPSNFE� UISPVHI
EPOBUJPOT�PG�WBTU� UFSSJUPSJFT�BTTJHOFE�CZ� TPWFSFJHOT�
8IFSFBT� B� GFX� DBTUMFT� BMSFBEZ� FYJTUFE� BT� DFOUSFT� PG
SPZBM� TFJHOJPSJFT� 	F�H�� #MFE

� NPTU� PG� UIFN� XFSF
DPOTUSVDUFE�PO�OFXMZ�BDRVJSFE�MBOET�CZ�OFX�PXOFST

J�F��QSJODF�CJTIPQT�GSPN�4BM[CVSH
�"RVJMFJB
�'SFJTJOH
BOE�(VSL
� BOE� TFDVMBS� EZOBTUT
� $PVOUT� PG� )FVO�
CVSH
� 0SUFOCVSH
� 8FJDITFMCFSH
� (PSJ[JB� BOE� "O�
EFDIT�

5IF� JOJUJBMMZ� UIJO� OFUXPSL� PG� DBTUMFT� CFHBO� UP
HSPX� EFOTFS� JO� UIF� ��UI� BOE� ��UI� DFOUVSJFT
� MBSHFMZ
PXJOH�UP�NJOJTUFSJBM�DBTUMFT�XIJDI
�JO�UIF�QSPDFTT�PG
GFVEBM� EJWJTJPOT
� XFSF� HSBEVBMMZ� USBOTGPSNJOH� JOUP
DFOUSFT� PG�NJOPS� JOEFQFOEFOU� TFJHOJPSJFT� PG� MPXFS
OPCJMJUZ��0WFS�DFOUVSJFT�TPNF�GBNJMJFT�XPVME�EJF�PVU
BOE�UIFJS�DBTUMFT�XPVME�MPTF�UIF�GVODUJPO�PG�TP�DBMMFE
PSJHJOBM� DBTUMFT� o� DFOUSFT� PG� GBNJMZ� TFJHOJPSJFT�
OFWFSUIFMFTT
�B�HPPE�QBSU�PG�UIFN�QBTTFE�VOEFS�EVDBM
BVUIPSJUZ�CZ�UIF�NJE���UI�DFOUVSZ�BT�DFOUSFT�PG�EVDBM
TFJHOJPSJFT�PS�MBOE�PGGJDFT��5IVT
�CZ�UIF� MBUF�.JEEMF
"HFT�UIF�4MPWFOJBO�UFSSJUPSZ�XBT�TUVEEFE�CZ�B�EFOTF
OFUXPSL�PG�DBTUMFT�TFSWJOH�BT�DFOUSFT�PG�TFJHOJPSJFT�PS
MBOE�PGGJDFT�BT�UIFJS�QBSUT�

8JUIJO� UIF� GSBNFXPSL�PG�B� TFJHOJPSZ
� UIF� DBTUMF
TFSWFE�BT�B�GPSUJGJFE�QPTU�XIFSF�USPPQT�XFSF�TUBUJPOFE
XIJDI� XPVME
� PO� POF� IBOE
� UBLF� DBSF� PG� UIF� BE�
NJOJTUSBUJPO� 	TNPPUI� PQFSBUJPO� PG� UIF� BHSBSJBO
TFDUPS
� DPMMFDUJOH
� TUPSJOH
� TFMMJOH� BOE� USBOTQPSUJOH
DSPQT

� BT�XFMM� BT�NBJOUBJO� PSEFS�XJUIJO� UIF� CPVO�
EBSJFT�PG�UIF�TFJHOJPSZ�	KVEJDBUVSF�BOE�BQQMJDBUJPO�PG
MBXT
� BOE�EFGFODF� GSPN�PVUTJEF� BUUBDLT��5IF� DBTUMF
XPVME� BMTP� TFSWF� BT� PDDBTJPOBM� SFTJEFODF� PG� UIF
TFJHOJPS�BOE�IJT�TNBMMFS�PS� MBSHFS�SFUJOVF�EVSJOH�IJT
SFHVMBS� SPVOET� PG� UIF� QSPQFSUZ� PS� WBSJPVT� KPVSOFZT�
/PO�BHSBSJBO� BDUJWJUJFT
� FTQFDJBMMZ� DSBGUT� BOE� USBEF

DPODFOUSBUFE�BU�PS�JO�UIF�JNNFEJBUF�TVSSPVOEJOHT�PG
UIF�DBTUMF�BT�SFTJEFODF�PG�UIF�QSJWJMFHFE�BOE�DFOUSF�PG
UIF�BHSBSJBO�IJOUFSMBOET��5IJT�VTVBMMZ�SFTVMUFE�JO�UIF
GPSNBUJPO�PG� BO�VSCBO� TFUUMFNFOU� 	UPXO� PS�NBSLFU
UPXO
�JO�GSPOU�PS�CFMPX�UIF�DBTUMF��*O�TPNF�JOTUBODFT
UIJT�OBUVSBM�EFWFMPQNFOU�QSPDFTT� DBNF� UP� B�IBMU� BU
EJGGFSFOU� TUBHFT�PG�EFWFMPQNFOU�� *UT�NPTU� BEWBODFE
GPSNT� JOWPMWFE� UIF� xGVTJPOj� PG� UIF� UPXO� BOE� UIF
DBTUMF� JOUP� B� TJOHMF� BENJOJTUSBUJWF� DFOUSF� PG� UIF
UFSSJUPSZ� BOE� TFJHOJPSZ
� BOE� UIF� USBOTGFS� PG� TPNF
BENJOJTUSBUJWF�GVODUJPOT�GSPN�UIF�DBTUMF�UP�UIF�UPXO�
*O�EJBNFUSJDBMMZ�PQQPTFE�JOTUBODFT
�TBJE�QSPDFTT�XBT
OJQQFE�JO�UIF�CVE
�QSFWFOUJOH�UIF�NBSLFU�UPXO�GSPN
CFJOH� GPSNFE� BU� BMM� PS� SFOEFSJOH� JUT� FYJTUFODF� WFSZ
TIPSU�MJWFE�� UIF� MBUUFS�NBZ� CF� JOGFSSFE� GSPN� JOEJ�
DBUJPOT�PG�B� MBSHFS�OVNCFS�PG�DSBGUTNFO� JO�B�DFSUBJO
MPDBUJPO�PS�PO�UIF�CBTJT�PG�MBOE�TVCEJWJTJPO�


