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6¦JUFMKTUWP� OB� 4MPWFOTLFN� KF� QSJEPCJMP� QSBWJDP
EP�QPLPKOJOF� ÝFMF� [�%SäBWOJN�PTOPWOPÝPMTLJN� [B�
LPOPN
�LJ�KF�J[ÝFM�����NBKB�������,BLPS�QSJ�ESVHJI
ESäBWOJI� VSBEOJLJI� TP� JNFMF� QSBWJDP� EP� QPLPKOJOF
UVEJ� OKJIPWF� WEPWF� JO� PUSPDJ� EP� EPQPMOKFOFHB� ���
MFUB� TUBSPTUJ��%P� J[JEB� UFHB� [BLPOB� TP� V¦JUFMKB� QMB�
¦FWBMF�PC¦JOF
�LP�QB�UB�OJ�NPHFM�WF¦�PQSBWMKBUJ�TWPKF
TMVäCF
�KF�QPTUBM�PC¦JOTLJ�SFWFä�UFS� KF�NPSBM�CFSB¦JUJ
PE�IJÝF�EP�IJÝF
�QSBW�UBLP�UVEJ�WEPWB�JO�PUSPDJ��.FE
TMVäCPWBOKFN�TF�KF�NPSBM�[B�QSFäJWFUKF�VLWBSKBUJ�UVEJ
T�QPTUSBOTLJNJ�[BTMVäLJ��;BLPO�J[� MFUB������ KF�QSF�
QPWFEPWBM� UBLÝOP�VLWBSKBOKF� T�QPTUSBOTLJNJ� [BTMVä�
LJ��6¦JUFMKTLB�QMB¦B�OBK�CJ�CJMB�W�OBKOJäKFN�ESBHJOK�
TLFN�SB[SFEV�����HPMEJOBSKFW
�W�OBKWJÝKFN�QB������7
QPTBNF[OJI� EFäFMBI� TP� [BLPO� J[QFMKFWBMJ� SB[MJ¦OP�
/BKCPMKF� KF�CJMP�OB�ÀUBKFSTLFN
�LKFS� KF�EFäFMOJ�[CPS
QMB¦F�[WJÝBM�[B�����HPMEJOBSKFW
�W�ESVHJI�EFäFMBI�QB
TP� OBKWJÝKJ� ESBHJOKTLJ� SB[SFE� VLJOJMJ�� %PMP¦CF� UFHB
ESäBWOFHB�[BLPOB�TP�OB�ÀUBKFSTLFN
�,PSPÝLFN
�(P�
SJÝLFN� JO� W� *TUSJ� [B¦FMF� WFMKBUJ� T� ÝPMTLJN� MFUPN
���������/B�,SBOKTLFN�QB�TF�KF�WF¦JOB�W�EFäFMOFN
[CPSV� LS¦FWJUP� VQJSBMB� TQSFNFNCBN
� UBLP� EB� KF
[BLPO�[B¦FM�WFMKBUJ�ÝFMF� MFUB��������5BLP�KF�[BLPO�[
����BQSJMB������EPMP¦BM�­QSBWOF�SB[NFSF�V¦JUFMKFW­�JO
JNFM� QPHMBWKF� ­,BLP� TF� V¦JUFMKJ� W� QPLPK� EFWMKFKP� JO
OKJI�[BQVÝ¦FOJ�QSFTLSCMKVKFKP­��

6¦JUFMKTLF� QMB¦F� TP� CJMF� OB� ,SBOKTLFN� OFLPMJLP
J[CPMKÝBOF�MFUB�����
�WFOEBS�OJTP�LBK�EPTUJ�J[CPMKÝBMF
V¦JUFMKFWFHB� HNPUOFHB� TUBOKB�� 1SJ[BEFWBMJ� TP� TJ� ÝF
OBQSFK�JO�OBTMBWMKBMJ�QSPÝOKF�OB�LSBOKTLJ�EFäFMOJ�[CPS

LJ� KF� MFUB� �����QSPÝOKP� [B� J[CPMKÝBOKF� QMB¦� [BWSOJM��
/BKWF¦LSBU�TP�V¦JUFMKJ�TQSFKFNBMJ�QSFEMPHF�[B�J[CPMK�
ÝBOKF�QMB¦�OB�[CPSPWBOKJI�V¦JUFMKTLF�PSHBOJ[BDJKF�;B�
WF[F��/B�HMBWOJ�TLVQÝ¦JOJ�V¦JUFMKTLF�PSHBOJ[BDJKF�;B�
WF[F�KF�MFUB������P�QPMPäBKV�V¦JUFMKTUWB�QSFEBWBM�OBE�
V¦JUFMK�J[�.PLSPOPHB�+FSOFK�3BWOJLBS��.FE�ESVHJN
KF�QPWFEBM��­7TJ�OBPCSBäFOJ�TUBOPWJ�QSPTJKP�QPNP¦J

LBKUJ� OF� NPSFKP� TIBKBUJ
� LFS� ESBHJOKB� KF� PE� MFUB� EP
MFUB�WF¦KB��%SäBWB�UVEJ�OBNFSBWB�TWPKJN�VSBEOJLPN
[CPMKÝBUJ�QMB¦F
�EBTJ�TF�OBÝF�T�UFNJ�äF�QP�TUBSJ�VSBW�
OBWJ�OJLBLPS�OF�NPSFKP�QSJNFSKBUJ
�LBKUJ�WTBL�OBKOJäKJ
VSBEOJL� JNB�WF¦�EPIPELPW�OB� MFUP
� LBLPS�OBKCPMKÝF
QMB¦BOJ�MKVETLJ�V¦JUFMK��ÀF�DFMP�ESäBWOJ�TMVäBCOJLJ�LB�
LPS��GJOBO¦OJ�TUSBäOJLJ
�PSPäOJLJ�BMJ�äBOEBSKJ
�TPEOJK�
TLJ�TMVHF�JUE����QMB¦BOJ�TP�CPMKÝF
�LBLPS�V¦JUFMKJ�OFLB�
UFSJI� EFäFM�� ;BTFCOJI� VSBEOJLPW
� EBDBSKFW� JUE�� OJUJ
OF� PNFOKBN
� LJ� QB� TP� WFOEBS� OB� CPMKÝFN� LPU� NJ
MKVETLJ� V¦JUFMKJ����%B
� USQJOJ� TNP� W� QSBWFN� QPNFOV
CFTFEF
�LJ� TF� USVEJNP�PE�[PSF�EP�NSBLB� T�QPVLPN
JO�W[HPKP�OBN�J[SP¦FOF�NMBEJOF��5PEB�OF�TBNP�UP

OBSPE� UFSKB� PE�OBT� ÝF�NOPHP� WF¦�� V¦JUFMK�NPSB� CJUJ

� 4DINJEU
�0TOPWOB�ÝPMB
�TUS����o���
� )FJO[
�1SBWOF�SB[NFSF�V¦JUFMKFW
�TUS�����o����
� *[� ,SBOKTLFHB�� 	,SBOKTLJ� EFäFMOJ� [CPS� JO� V¦JUFMKTLF� QMB¦F
�

1PQPUOJL
�����
�TUS�����o����

LNFUPWBMFD
� PSHMKBWFD
� QFWPWPEKB
� EVÝB� SB[OJI� ESV�
ÝUFW�JUE��JUE�
�[B�LBS�HB�QB�OBSPE�QSBW�QP�IMBQ¦FWTLJ
QMB¦VKF� [� CPSJNJ� ���� HME� o� P[JSPN� T� ���
� ���
� B
SFELP�����HME�MFUOF�QMB¦F®­�

1SPUJ�LPODV�����TUPMFUKB�TP�QPUFLBMF�äJWBIOF�SB[�
QSBWF� P� SFHVMBDJKJ� QMB¦�� 5VEJ� 4MPWFOTLP� V¦JUFMKTLP
ESVÝUWP� W� -KVCMKBOJ� KF� OBTMPWJMP� WF¦� QFUJDJK� LSBOK�
TLFNV� EFäFMOFNV� [CPSV
� W� LBUFSJI� KF� QSFEMBHBMP

LBLÝOF�OBK�CPEP�V¦JUFMKTLF�QMB¦F��%OF�����NBKB�����
KF�UBLP�J[ÝFM�[BLPO
��LJ� KF�VSFEJM� UF�QMB¦F
�WFOEBS�OJ
J[QPMOJM� QSJ¦BLPWBOK�� 3B[QPO� V¦JUFMKTLJI� QMB¦� KF� CJM
NFE�����JO�����HPMEJOBSKFW
�WFOEBS�ÝF�WFEOP�TP�CJMF
TMBCÝF�PE�QMB¦�ESäBWOJI�VSBEOJLPW��,BLPS�OB�,SBOK�
TLFN� TP� UVEJ� W� ESVHJI� BWTUSJKTLJI� EFäFMBI� V¦JUFMKJ
ESäBWJ�P¦JUBMJ
�EB�JNB�­NJMJKPOF�[B�UPQPWF
�QVÝLF� JO
ESVHP­
�MF�[B�V¦JUFMKTUWP�KJ�HB�WFEOP�[NBOKLVKF��

ÀFMF�QP�LPODV�QSWF�TWFUPWOF�WPKOF�TP�OB�QSFEMPH
QPWFSKFOJLB� [B� QPVL� JO� CPHP¦BTUKF� ES�� ,BSMB� 7FS�
TUPWÝLB� ���� EFDFNCSB� ����� OB� TFKJ� /BSPEOF� WMBEF
4)4�TPHMBTOP�TQSFKFMJ� J[FOB¦FOKF�EPIPELPW�V¦JUFMK�
TUWB�T�QMB¦BNJ�ESäBWOJI�VSBEOJLPW��

%OF����� KVMJKB������ KF� J[ÝFM� [BLPO�[B� WPKWPEJOP
,SBOKTLP� P� VQPLPKFWBOKV� V¦JUFMKTUWB�� ;� OKJN� KF� CJM
EPQPMOKFO�[BLPO�J[�MFUB��������MFO����J[�MFUB�����

LJ� KF�EPMP¦BM
�EB�TF�V¦JUFMK�VQPLPKJ
�LP�TF� KF�­QSFWF¦
QPTUBSBM
�BMJ� BLP�[BSBEJ� UFäLJI� UFMFTOJI� BMJ� EVÝFWOJI
IJC�BMJ�ESV[JI�P[JSB�WSFEOJI�SB[NFS�OJ�WF¦�TQPTPCFO
PQSBWMKBUJ� TWPKJI� EPMäOPTUJ­
� KF� CJM� EPQPMOKFO� UBLP�
­6¦JUFMKJ� 	V¦JUFMKJDF

� LBUFSJ� JNBKP� ÝFMF� QP� EPWSÝFOJ
TMVäCFOJ� EPCJ� ÝUJSJEFTFUJI� MFU� QSBWJDP� EP� QPMOJI
WÝUFWOJI� BLUJWJUFUOJI� QSFKFNLPW� LPU� QPLPKOJOF

TNFKP���F� TP� EPWSÝJMJ� ���� MFUP� TUBSPTUJ� JO� ���� TMVä�
CFOP�MFUP
�OB�TWPKP�QSPÝOKP�CJUJ�TUBMOP�VQPLPKFOJ�UV�
EJ�CSF[�EPLB[B�OFTQPTPCOPTUJ�[B�TMVäCP
�LJ�HB�KF�TJ�
DFS�USFCB�­�

7�¦MFOV����KF�CJMB�EPMP¦FOB�OPSNBMOB�QPLPKOJOB
V¦JUFMKTUWB
�LJ�OF�TNF�CJUJ�OJäKB
�LBLPS�����,�OB�MFUP

W�¦MFOV����QB� KF�CJMB�EPMP¦FOB�QPLPKOJOB�V¦JUFMKFWF
WEPWF
�LJ�OJ�TNFMB�CJUJ�NBOKÝB�LPU�����,�OB�MFUP��

,EBK�TP�VQPLPKFOJ�V¦JUFMKJ�TLMFOJMJ�VTUBOPWJUJ�TWP�
KF� ESVÝUWP
� W� ¦BTPQJTKV� OJ� [BTMFEJUJ�� ;BOJNJWB� KF
1SPÝOKB
� LJ� KP� KF� ���� NBKB� ����� PCKBWJM� 6¦JUFMKTLJ
UPWBSJÝ��7�OKFK�VQPLPKFOJ�OBEV¦JUFMK�[�7SIOJLF�'SBO
4UPKFD� QJÝF
� EB� QSJQSBWMKB� TUBUJTUJLP� JO� [BOKP� QPUSF�
CVKF� OBTMFEOKF� QPEBULF�� ­��� JNF� JO� QSJJNFL� T� QSJ�
TUBWLPN�	OBEV¦JUFMK
�V¦JUFMK
�����TFEBOKF�CJWBMJÝ¦F����

� +FSOFK�3BWOJLBS��4JKBKOP�HNPUOP�TUBOKF�TMPW��MKVETLPÝPMTLFHB
V¦JUFMKB� OB� LPODV� SB[TWFUMKFOFHB� EFWFUOBKTUFHB� TUPMFUKB��1P�
QPUOJL�����
�TUS������

� ;BLPO� [� ���� NBKB� ����
� WFMKBWFO� [B� WPKWPEJOP� ,SBOKTLP�
-BOEFTHFTFU[CMBUU�GàS�EBT�)FS[PHUIVN�,SBJO���%FäFMOJ�[BLPOJL
[B�WPKWPEJOP�,SBOKTLP������
�TUS�����o����

� ,�SFHVMBDJKJ�QMB¦��1PQPUOJL�����
�TUS�����o����
� ÀVÝUBS
�4JOEJLBMOB�QSJ[BEFWBOKB�V¦JUFMKTLJI�ESVÝUFW
�TUS�����
� ;BLPO�[�EOF�����KVMJKB�����
�WFMKBWFO�[B�WPKWPEJOP�,SBOKTLP�

-BOEFTHFTFU[CMBUU�GàS�)FS[PHUIVN�,SBJO�o�%FäFMOJ�[BLPOJL�[B
WPKWPEJOP�,SBOKTLP
�����
�TUS�����

� ;BLPO�[�EOF�����KVMJKB�����
�WFMKBWFO�[B�WPKWPEJOP�,SBOKTLP�
-BOEFTHFTFU[CMBUU� GàS�)FS[PHUIVN�,SBJO�o�%FäFMOJ� [BLPO� [B
WPKWPEJOP�,SBOKTLP
�����
�TUS����o���
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EBO
�NFTFD�JO�MFUP�TQPTPCOPTUOFHB�J[QJUB�����LPMJLP
¦BTB�W�QPLPKV�����LPMJLP�[OBÝB�QPLPKOJOB�­���1PEBU�
LF�KF�äFMFM�LBS�EP�����NBKB�UFHB�MFUB��,BTOFKF�P�UFN
OJ� WF¦� QJTBMP
� UVEJ� TUBUJTUJLB� OJ� CJMB� PCKBWMKFOB�� 1B
UVEJ�'SBO�4UPKFD�OJ�OBWFEFO�NFE�¦MBOJ�ESVÝUWB�

7�¦BTPQJTKV�TP�TF�PE�¦BTB�EP�¦BTB�QPKBWMKBMJ�¦MBOLJ
[� PQJTPN� TMBCFHB� QPMPäBKB� VQPLPKFOJI� LSBOKTLJI
V¦JUFMKFW�� 5BLP� KF� VQPLPKFOJ� OBEV¦JUFMK� 'SBO� (SPT
MFUB� ����� W� 4MPWFOTLFN� OBSPEV� PCKBWJM� QSPÝOKP
LSBOKTLFNV�EFäFMOFNV�[CPSV
�OBK�NV�QPNBHB
�LFS�T
QPLPKOJOP
�LJ� KP� QSFKFNB
� OF�NPSF� QSFäJWMKBUJ� TWPKF
ESVäJOF�� 1SJTQFWFL� KF� QPOBUJTOJM� UVEJ� 6¦JUFMKTLJ� UP�
WBSJÝ���� *TUFHB� MFUB� TP� PC� PCWFTUJMV� P� TNSUJ� V¦JUFMKB
+BOF[�5SÝFMJ¦B
�LJ�KF�JNFM�����LSPO�QPLPKOJOF
�[BQJ�
TBMJ��­,BLP�TF�KF�NPHFM�UB�NPä�[����,�NFTF¦OP�QSF�
äJWMKBUJ
�KF�QB¦�UFäLP�VNMKJWP�o�UPEB�OF�[B�V¦JUFMKF®­��

6TUBOPWJUFW�ESVÝUWB

%OF�����PLUPCSB������ KF�CJMP�PCKBWMKFOP�W�6¦J�
UFMKTLFN� UPWBSJÝV�� ­1P[JW� WTFNV� WQPLPKFOFNV� V¦J�
UFMKTUWV�,SBOKTLF
� TUBOVKP¦FNV�W�-KVCMKBOJ� JO� J[WFO
-KVCMKBOF�L� TFTUBOLV�QSJ� ­/PWFN� TWFUV­� OB�.BSJKF
5FSF[JKF�DFTUJ
�LJ�CP�EOF�����PLUPCSB�U��M��PE����EP���
VSF� QPQPMEOF�� 1PUSFCB� KF� NOPHPCSPKOF� VEFMFäCF

LFS� HSF� [B� WBäOF� OBNFSF�­� 1PEQJTBO� KF� CJM� 4LMJDB�
UFMK���

-FUB� ����� KF� 6¦JUFMKTLJ� UPWBSJÝ� PCKBWJM� NFE
,SBOKTLJNJ� WFTUNJ� UVEJ� UP
� EB� KF� CJM� ���� PLUPCSB
TFTUBOFL� VQPLPKFOFHB� V¦JUFMKTUWB� JO� VTUBOPWMKFOP
ESVÝUWP�� ;CSBMP� TF� KF� OFLBK� OBE� ��� VQPLPKFODFW� W
QPTFCOJ�TPCJ�SFTUBWSBDJKF�­/PWJ�TWFU­��4LMFOJMJ�TP
�EB
ESVÝUWP�OF�CP�OF�QPMJUJ¦OP�OF�TUSBOLBSTLP��1SFKFMJ�TP
UVEJ� OFLBK� QJTFN� V¦JUFMKFW� [� EFäFMF
� LJ� TP� TF� äFMFMJ
VEFMFäJUJ� TFTUBOLB
�B� KJN�HNPUOF� SB[NFSF� UFHB�OJTP
EPQVÝ¦BMF�� *[WPMJMJ� TP� [B¦BTOJ� PECPS� JO� TJDFS�
QSFETFEOJL�+BOLP�ÀLSCJOFD
�QPEQSFETFEOJL�,SJTUJKBO
&OHFMNBO
� UBKOJL� JO� CMBHBKOJL� 4JNPO� 1VO¦BI� UFS
¦MBOJ��"OUPO�ÇJCFSU
�"OUPO�+BWPSÝFL
�+PTJQ�#P[KB�JO
"MPK[JK�3B¦J¦��0ECPS�CP�TFTUBWJM�QSBWJMB�JO�KJI�QSFE�
MPäJM� WMBEJ
� EB� KJI� QPUSEJ�� ;MBTUJ� TUBSFKÝJ� VQPLPKFOJ
V¦JUFMKJ
� LJ� OJTP� QSFKFMJ� ESBHJOKTLJI� EPLMBE
� TP� OB
TFTUBOLV�QPWFEBMJ
�EB�PE�ESVÝUWB�QSJ¦BLVKFKP
�EB�KJN
KJI�J[QPTMVKF�QSJ�EFäFMOFN�PECPSV���

%SVÝUWP� KF� [B¦FMP� EFMPWBUJ� T� TLMFQPN� PECPSPWF
TFKF� ���� NBSDB� ����
� LFS� KF� EFäFMOB� WMBEB� OKFHPWB
QSBWJMB�QPUSEJMB��­1SJTUPQOJOB�[OBÝB���,
�¦MBOBSJOB�[B
QSWJ�TMV¦BK�TNSUJ���,­
�KF�[BQJTBOP�W�TQPSP¦JMV�W�6¦J�
UFMKTLFN� UPWBSJÝV��7�ESVÝUWP� TP� TF� MBILP� W¦MBOJMJ� WTJ
TUBMOP�VQPLPKFOJ�V¦JUFMKJ� JO�V¦JUFMKJDF
�LJ� KJI� KF�VQP�
LPKJM�LSBOKTLJ�EFäFMOJ�ÝPMTLJ�TWFU
�UVEJ�¦F�TP�QSFCJWBMJ

�� 'SBO�4UPKFD�� 1SPÝOKB��6WJUFMKTLJ� UPWBSJÝ� 	W� OBEBMKFWBOKV�65
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�� 'SBO� (SPT�� #MBHPS� LSBOKTLFNV� V¦JUFMKTUWV®�65� ����
� 	���
��

�ÝU����
�TUS���o���1PEQJT��'��(�

�� *[��BUFäB�PC�4BWJ����65�����
�	�������

�ÝU����
�TUS����
�� 4LMJDBUFMK��1P[JW����65�����
�	�������

�ÝU����
�TUS����
�� 7QPLPKFOP�V¦JUFMKTUWP��65�����
�	�������

�ÝU����
�TUS����

W�LBUFSJ�ESVHJ�EFäFMJ��1SBW�UBLP�TP� MBILP�CJMJ�¦MBOJ�JO
¦MBOJDF� OKJIPWF� äFOF� JO� NPäKF� P[JSPNB� WEPWDJ� BMJ
WEPWF��/BNFO�ESVÝUWB�KF�CJM�QSJ[BEFWBOKF�[B�TUBOPW�
TLF� LPSJTUJ� JO� QP� TNSUJ� ¦MBOB� QPEFMKFWBOKF� EFOBSOF
QPEQPSF� TPSPEOJLPN� [B� QPHSFCOF� TUSPÝLF�� 7JÝJOB
QPEQPSF�KF�CJMB�PEWJTOB�PE�ÝUFWJMB�¦MBOPW�ESVÝUWB���

7�QSBWJMJI�KF�CJM�PQJTBO�OBNFO�ESVÝUWB��­%SVÝUWP
KF�OFQPMJUJ¦OP�JO�JNB�OBNFO�QPUF[BUJ�TF�[B�HNPUOP
TUBOKF� TWPKJI� ¦MBOPW�� 1PNP¦� WEPWBN� JO� TJSPUBN� T
TFTUBWP�QJTNFOJI�QSPÝFOK�OB�PCMBTUWB� W�EPTFHP�QP�
LPKOJO
� W[HPKOJO� JO� NJMPÝ¦JO� UFS� KJN� QPNBHBUJ� [
EPCSJNJ�OBTWFUJ��7TF�UP�CSF[QMB¦OP�SB[FO�LPMFLPW�JO
TUWBSOJI�TUSPÝLPW�­��

%OF�����BQSJMB������ KF�6¦JUFMKTLJ� UPWBSJÝ� PCKBWJM
WBCJMP� OB� PC¦OJ� [CPS� [� EOFWOJN� SFEPN�� /BHPWPS
QSFETFEOJLB
�QPSP¦JMP�UBKOJLB
�¦JUBOKF�QPUSKFOJI�QSB�
WJM
�QPTBNF[OB�OBTWFUPWBOKB
�WPMJUFW�PECPSB� [B� FOP
MFUP��/BUP� ÝF�QJÝF�W�WBCJMV�� ­,�PCJMOJ�VEFMFäCJ� WBCJ
PECPS�äF�[BUP
�LFS�TF�OB�QPTBNF[OJLF�OF�CPEP�ESVHB
WBCJMB� J[EBKBMB�� %SVÝUWFOJ� UBKOJL� TQSFKFNB� ¦MBOF� W
ESVÝUWP
� LJ� TF� PHMBTJKP�VTUOP� BMJ� QJTNFOP
� WTBL� ¦BT�
%BMKOJ�OBTMPW�[B�PHMBÝFODF� KF��-KVCMKBOB
�.BSNPO�
UPWB�VMJDB�ÝU�����­��

%OF����NBKB������KF�CJM�QSWJ�PC¦OJ�[CPS�ESVÝUWB�W
SFTUBWSBDJKJ�/BSPEOFHB�EPNB�W�-KVCMKBOJ��1PMFH�V¦J�
UFMKFW�TUB�CJMJ�OBW[P¦J�UVEJ�EWF�WEPWJ�V¦JUFMKFW��1SFE�
TFEOJL�+BOLP�ÀLSCJOFD
�VQPLPKFOJ�OBEV¦JUFMK�J[�7JÝ�
OKF� HPSF
� KF� QP[ESBWJM� OBW[P¦FHB� WMBEOFHB� [BTUPQ�
OJLB� JO�ESVHF
�EP¦JN� KF� UBKOJL�1VO¦BI�QSFCSBM�QSB�
WJMB��%P�UFEBK�TF�KF�W¦MBOJMP�PLSPH����V¦JUFMKFW��0E�
CPS�KF�JNFM�NFE�QSWJN�TFTUBOLPN�EP�PC¦OFHB�[CPSB
USJ� TFKF
� OB� LBUFSJI� TP� SB[QSBWMKBMJ� QSFEWTFN� P� QSB�
WJMJI�� *[WPMJMJ� TP� OPW� PECPS�� 1SFETFEOJL� KF� CJM�,SJ�
TUJKBO�&OHFMNBO
�QPEQSFETFEOJL�"MPK[JK�3B¦J¦
�CMB�
HBKOJL� 4JNPO� 1VO¦BI
� UBKOJL� +PTJQ� #P[KB
� ¦MBOJ� QB
"OUPO� +BWPSÝFL
� "OUPO� ÇJCFSU� JO� +BOLP� ÀLSCJOFD�
3B¦VOF�CPTUB�QSFHMFEPWBMB�7JOLP�-FWTUJL� JO�'SBOD
,BW¦J¦���� ÀUJSJOBKTU� EOJ� LBTOFKF� KF� CJMP� PCKBWMKFOP
PCWFTUJMP
� EB� W� ESVÝUWP� QP� ¦MFOV� ��� C� TQBEBKP� UVEJ
QPEQPSOJ�JO�¦BTUOJ�¦MBOJ���

ÇF�MFUB������KF�6¦JUFMKTLJ�UPWBSJÝ�PCKBWJM�;BIWB�
MP��­1PEQJTBOB�OB[OBOKBN
�EB�TFN�QP�TNSUJ�TWPKFHB
NPäB�'SBOB�+VSNBOB�PE�CMBHBKOJ¦BSKB�%SVÝUWB�WQP�
LPKFOFHB� V¦JUFMKTUWB� UBLPK� QSFKFMB� WTP� WTPUP� W� OBÝJI
QSBWJMJI�[BKBN¦FOP��;B�UP�QPHSFCOP�QPEQPSP�TF�MFQP
[BIWBMKVKFN� JO� WTFN�WQPLPKFODFN� JO� WQPLPKFOLBN
ESVÝUWP�QSBW�UPQMP�QSJQPSP¦BN��7�-KVCMKBOJ
�EOF����
EFDFNCSB�������o�,BUJ�+VSNBO�­��

-FUB������ KF� JNFMP�ESVÝUWP�PC¦OJ�[CPS����NBKB�
0ECPS�KF�NFE�MFUPN�WMPäJM�WF¦�QSPÝFOK�[B�J[CPMKÝBOKF
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HNPUOFHB�TUBOKB�UJTUJI�VQPLPKFODFW
�LJ�OJNBKP�ESB�
HJOKTLF�EPLMBEF
�LFS�TP�CJMJ�VQPLPKFOJ�NBMP�QSFE�OKJ�
IPWP� VWFECP�� 3FÝJUFW� KF� CJMB� EFMOP� OFHBUJWOB
� LFS
OFLBK�QSPÝFOK�ÝF�OJ�CJMP�SFÝFOJI��5BKOJL�+PäFG�#P[KB
KF����[OBODFW�QPWBCJM
�EB�TF�W¦MBOJKP�W�ESVÝUWP
�B�TF
KF�PE[WBM�FO�TBN��#MBHBKOJL�KF�QPSP¦BM
�EB�KF�ESVÝUWP
EBMP�OFLJ�WEPWJ����LSPO
�TUBOKF�W�CMBHBKOJ�QB�KF����
LSPO�� 6SFEOJÝUWP� 6¦JUFMKTLFHB� UPWBSJÝB� KF� QPSP¦JMP
QPW[FMP�QP�4MPWFOTLFN�OBSPEV���

7� PCTFäOFN� ¦MBOLV� 0SHBOJ[BDJKB� OBQSFEOFHB
V¦JUFMKTUWB�KF�OBÝUFUP�NFE�ESVHJNJ�UVEJ�ESVÝUWP�VQP�
LPKFOJI�V¦JUFMKFW
�LJ�­TF�QPUF[B�[B� J[CPMKÝBOKF�QPLPK�
OJO�UFS�EBKF�[BQVÝ¦FODFN�¦MBOPW�PC�TNSUJ�UPMJLPLSBU
QP�EWF�LSPOJ�QPEQPSF
�LPMJLPS�¦MBOPW�JNB�ESVÝUWP�­��

/BTMFEOKF� MFUP� ����� KF� CJM� PC¦OJ� [CPS� ��� NBKB�
.FE�MFUPN�KF� JNFM�PECPS�ÝUJSJ� TFKF�� +BOVBSKB�TP�EF�
äFMOFNV�[CPSV�QPTMBMP�QSPÝOKP
�EB�TF�EPWPMJ�VQPLP�
KFOFNV�V¦JUFMKV�TUBOBSJOB�JO����PETUPUOB�ESBHJOKTLB
EPLMBEB� CSF[� UJTUF
� LJ� KP� äF� VäJWB��%FäFMOJ� [CPS� KF
PEHPWPSJM
� EB� CP� EFäFMOJ� PECPS� QSPV¦JM� [BEFWP� OB
QSJIPEOKFN� [BTFEBOKV��6EFMFäFODJ� TP� QPTSFEPWBOKF
ESVÝUWB�TPHMBTOP�PEPCSJMJ�JO�QPVEBSJMJ
�EB�TP�OFLBUFSJ
VQPLPKFOJ� V¦JUFMKJ� WFMJLP� QSJTQFWBMJ� OB� QPESP¦KV
TBEKBSTUWB� JO� WJOPHSBEOJÝUWB�� #MBHBKOJL� 1VO¦BI� KF
QPSP¦BM
�EB�KF�ESVÝUWP�JNFMP����¦MBOPW�JO�FOFHB�QPE�
QPSOFHB
�OB�OPWP�TF�KF�W¦MBOJMP���¦MBOPW��%PIPELPW
KF�CJMP�����LSPO�JO����WJOBSKFW
�TUSPÝLPW����LSPO�JO
�� WJOBSKFW
� TUBOKF� KF�����LSPO� JO� ��� WJOBSKFW��6EF�
MFäFODJ� TP�QSFEMBHBMJ
� EB�CJ�VQPLPKFOJ�V¦JUFMKJ� QMB¦P
EPCJWBMJ�QP�QPÝUOJ�ISBOJMOJDJ���

7�3P¦OFN�[BQJTOJLV�[B�ÝPMTLP�MFUP�����o��
�LJ
HB� KF� J[EBMB� ;BWF[B� V¦JUFMKTLJI� ESVÝUFW
� KF� TF[OBN
WTFI�¦MBOPW�VQPLPKFOTLFHB�ESVÝUWB��#JMP�KJI�KF�TLV�
QBK���
�NFE�OKJNJ����äFOTL
�WF¦JOPNB�äFOB�V¦JUFMKFW
JO� OKJIPWJI� WEPW�� 6¦JUFMKJDJ� TUB� CJMJ� MF� 'SJEFSJLB
,PÝFL�JO�.BSJKB�$FQVEFS���

7� 6¦JUFMKTLFN� äFQOFN� [BQJTOJLV
� LJ� HB� KF� [B
ÝPMTLP� MFUP� �������� J[EBMB� 4MPNÝLPWB� ESVäCB
� KF
UVEJ�TF[OBN�VQPLPKFOFHB�V¦JUFMKTUWB�OB�,SBOKTLFN�
.FE�OKJNJ�KF�CJMP����¦MBOPW�VQPLPKFOTLFHB�ESVÝUWB
JO�MF�FOB�V¦JUFMKJDB��5P�KF�CJMB�'SJEFSJLB�,POTDIFHH

LJ� KF� QSFCJWBMB� OB� 5SPKBOBI
��� QPV¦FWBMB� QB� KF� OB
MKVCMKBOTLJI�EFLMJÝLJI�ÝPMBI�

-FUB� ����� KF� 6¦JUFMKTLJ� UPWBSJÝ� PCKBWJM� EPQJT� J[
4MPWFOTLFHB�OBSPEB�����NBKB��/BOBÝB�TF�OB�ESBHJOK�
TLP� QPEQPSP� V¦JUFMKTUWV
� LJ� KP� KF� QSJ[OBM� BLUJWOJN
V¦JUFMKJDBN�JO�V¦JUFMKFN�EFäFMOJ�PECPS��%PQJT�OB�UP
NFOJ��­"LUJWOJ�UPWBSJÝJ�EPCJKP�UPSFK�LBLPS�TUF�QPSP�
¦BMJ
�NBMP�ESBHJOKTLP�QPEQPSP����
�P[JSPNB����LSPO
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�� +FMFOD��%SVÝUWP�WQPLPKFOFHB�V¦JUFMKTUWB�OB�,SBOKTLFN��3PWOJ
[BQJTOJL�[B�ÝPMTLP�MFUP��������
�����
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�� +FHMJ¦��%SVÝUWP�WQPLPKFOFHB�V¦JUFMKTUWB�OB�,SBOKTLFN��6WJ�
UFMKTLJ�äFQOJ�[BQJTOJL����[B�ÝPMTLP�MFUP����������TUS�����o����

SFT�OJ�WFMJLP
�B�WFOEBS�CPMKF�LPU�OJ¦� JO� UVEJ� UB�NB�
MFOLPTU�QSJEF�QSBW�W�UFK�OF[OPTOJ�ESBHJOKJ���VEOP�QB
KF
�EB� TNP�CJMJ� V¦JUFMKJ� QFO[JPOJTUJ� QSF[SUJ��.BSJ�NJ
OF�QPUSFCVKFNP �0
�JO�LBLP�ÝF®�1PNJTMJUJ� USFCB
�EB
TJ�NPSBNP�TUBOPWBOKB�QMB¦FWBUJ�JO�EB�TP�OBÝF�QFO[JKF
QSBW�CPSOF�JO�ÝF�UF�o�PCSFNFOKFOF��1SBWJMOP�CJ�CJMP

EB� TMBWOJ�EFäFMOJ�PECPS� UVEJ�OBN�OBLBäF� UBLF�ESB�
HJOKTLF�EPLMBEF
�LBLPS�BLUJWOJN�UPWBSJÝFN��6QBNP

EB� UP� TUPSJ� ¦JN�QSFK
� [B� LBS�NV� CPNP� WTJ� PELSJUP�
TS¦OP�IWBMFäOJ�­�6SFEOJÝUWP�6¦JUFMKTLFHB� UPWBSJÝB� KF
L�UFNV�EPEBMP
�EB�VQPLPKFOJN�UPWBSJÝFN�EPLMBEP�J[
TSDB� QSJWPÝ¦J� JO� OBQJTBMP� ÝF�� ­7TF� TWPKF� UFMFTOF� JO
EVÝFWOF�TJMF�TP�äSUWPWBMJ�EPNPWJOJ��"MJ�OBK�OB�TUBSPTU
NFE�VCPäOJNJ�OBKVCPäOFKÝJ�TUSBEBKP ­��

7�MFUJI������JO������KF�WF¦�EPQJTPW
�LJ�PQJTVKFKP
CFEP�VQPLPKFOFHB�V¦JUFMKTUWB��/BWFEMJ�TP�UVEJ�OFLBK
QJTFN
� LJ� TP� KJI� QJTBMJ� OFLBUFSJ� V¦JUFMKJ� P� TWPKFN
äJWMKFOKV�� &OP� PE� OKJI� KF� UBLP�� ­5SJEFTFU� MFU� TFN
PQSBWMKBM�QPTFM�V¦JUFMKB�WPEJUFMKB�OB�UFäBWOJI�FOPSB[�
SFEOJDBI
�WF¦JOPNB�T�DFMPEOFWOJN�QPVLPN�JO�USFNJ
PEEFMLJ�PCFOFN
�LFS� KF�CJMP� ¦F[� TUP�V¦FODFW� W� SB[�
SFEV��%B�KF�UBL�QPTFM�UFäBWFO�WF�WTBL
�LEPS�KF�UP�J[�
LVÝBM�� "� ÝFTU� QSPWJ[PSJ¦OJI� MFU� OJ� OJ¦� WSB¦VOKFOJI

EBTJ� TF� ¦MPWFL� W� UFN� ¦BTV� ÝF� CPMK� USVEJ
� LFS� TF� [B
ESVHP�J[LVÝOKP�QSJQSBWMKB��/FLB�V¦JUFMKJDB�JNB�OFLB�
LP����TMVäCFOJI�MFU�JO�JNB�WF¦KP�QPLPKOJOP�OFHP�KB[�
5P� KF� ¦VEFO� QPKBW�� 5BLP� OFLBLP� KF� QMB¦JMP� TWFUB�
7TBL�TUBO�HSF�HMFEF�J[PCSB[CF�TLP[J�V¦JUFMKTLF�SPLF
�B
QSJ� OFLBUFSJI� MKVEFI� OJNB� JO� OF� CP� JNFM� OJLEBS
QSJ[OBOKB�­�;B� [HMFE� TP�EPQJTOJLJ�QPTUBWJMJ� ÝUBKFSTLJ
EFäFMOJ�PECPS
�LJ�KF�[BSBEJ�ESBHJOKF�WTFN�VQPLPKFOJN
V¦JUFMKJDBN�JO�V¦JUFMKFN�UFS�OKJIPWJN�WEPWBN�J[QMB¦BM
�������� LSPO� QPEQPSF���� 5VEJ� OB� (PSJÝLFN� KF� CJM
QPMPäBK� VQPLPKFOFHB� V¦JUFMKTUWB� OF[OPTFO
� QPTFCFK
POJI
� LJ� TP� CJMJ� VQPLPKFOJ� QSFE� MFUJ�� 1PTFCFK� QB� TP
QJTBMJ
�EB�TP�[B� UF�V¦JUFMKF�äF�[B¦FMJ�[CJSBUJ�EBSPWF� JO
[B� UP� OBWFEMJ� TF[OBN� EBSJM� W� 4MPWFOTLFN
OBSPEV�5BN�EBSVKF�[B�­CFEOP�QFO[JPOJSBOP�V¦JUFMK�
TUWP��'BOJDB�"WTFOJLPWB�J[�#FHVOK�QSJ�-FTDBI
����,

OBCSBMJ�W�HPTUJMOJ�+��"WTFOJL
�[BWFEOJ�#FHVOKDJ�­��

%OF����EFDFNCSB������KF�EFäFMOJ�PECPS�TLMFOJM

EB�OBLBäF�POJN
�LJ�VäJWBKP�J[�EFäFMOJI�TSFETUFW�­UF�
NFMKFN�CJWÝFHB�QSBHNBUJ¦OFHB�TMVäCFOFHB�SB[NFSKB
W� EFäFMOJ� VQSBWJ� QPLPKOJOF
� WEPWOJOF
� TJSPUJOTLF
QSFTLSCOJOF�EP�OBKWJÝKFHB�[OFTLB������,
�FOLSBUOP
QPEQPSP�����,�­�7FOEBS�MKVETLPÝPMTLP�V¦JUFMKTUWP�OJ
W� UFN� QSBHNBUJ¦OFN� TMVäCFOFN� SB[NFSKV� JO� UBLP
[BOKP�UB�TLMFQ�OF�WFMKB��6SFEOJÝUWP�EPEBKB��­#JMP�CJ
QMFNFOJUP�EFMP�IVNBOJUFUF
�BLP�TFäF�EFäFMOJ�PECPS
QSFLP� QSBHNBUJ¦OFHB� TMVäCFOFHB� SB[NFSKB� EP� ESB�
HJOKTLJI� EPLMBE
� LJ� KJI� UVEJ� WQPLPKFOP� V¦JUFMKTUWP
LSWBWP�QPUSFCVKF®­��
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%OF� ��� KVOJKB� ����� KF� VNSM� FEFO� PE� VTUBOP�
WJUFMKFW�%SVÝUWB�VQPLPKFOFHB�V¦JUFMKTUWB�+PäFG�#P[KB�
3PKFO�KF�CJM������W�ÀNBSKBI
�NBUVSJSBM�QB�MFUB������
%PMHB�MFUB�KF�CJM�OBEV¦JUFMK�OB�#MPLBI
�VQPLPKJM�QB�TF
KF�MFUB������

%SVÝUWP�VQPLPKFOFHB�V¦JUFMKTUWB�KF�PC�LPODV�MFUB
�����TQFU�WBCJMP�V¦JUFMKTUWP�W�TWPKF�WSTUF��7�UFN�MFUV
TP� J[HVCJMJ� ÝUJSJ� ¦MBOF� JO� OKJIPWJ� TWPKDJ� TP� QSFKFMJ
QPEQPSP� [B� QPHSFCOF� TUSPÝLF�� 7¦MBOJMP� TF� KF� TJDFS
ÝFTU�OPWJI�¦MBOPW
�B�UP�KF�WTF�QSFNBMP���

%FMPWBOKF�ESVÝUWB�NFE�MFUPNB������JO�����

.FE�QSWP�TWFUPWOP�WPKOP�OJ�CJMP�PC¦OJI�[CPSPW
ESVÝUWB
� [BUP� QB� KF� CJM� ���� KVOJKB� ������ �MBOPW
ESVÝUWB�KF�CJMP�UPLSBU����JO�EWB�QPEQPSOB�¦MBOB
�QP
CFTFEBI�UBKOJLB�JO�CMBHBKOJLB�1VO¦BIB�QB�TF�ÝUFWJMP
[BEOKF�MFUP�[WJÝVKF�JO�QSJCMJäVKF�ÝUFWJMLJ�TUP��1SPÝOKF
EFäFMOFNV� PECPSV
� TQSFKFUF� OB� [BEOKFN� PC¦OFN
[CPSV�MFUB�����
�TP�CJMF�­QP�V¦JUFMKTUWV�OFOBLMPOKFOJ
HPTQPEJ­� PELMPOKFOF�� %SVÝUWFOB� CMBHBKOB� KF� JNFMB
����LSPO�JO����WJOBSKFW�EPCJ¦LB��0E�EFDFNCSB�����
TP� CJMF� J[QMB¦BOF� [B� ��� VNSMJI� ¦MBOPW� TWPKDFN� QP�
HSFCOJOF��;B�QSFETFEOJLB�ESVÝUWB�KF�CJM�QPOPWOP�J[�
WPMKFO� ,SJTUJKBO� &OHFMNBOO
� [B� OBNFTUOJLB� +PTJQ
#FOFEFL
� [B� UBKOJLB�%BWPSJO� +VEOJ¦
� [B� CMBHBKOJLB
4JNPO� 1VO¦BI
� [B� PECPSOJLF� QB� +FSOFK� �FO¦J¦

+BOF[�(BOUBS� JO�"OUPO� +BWPSÝFL��;B� QSFHMFEPWBMDB
SB¦VOPW�TUB�CJMB�J[WPMKFOB�'SBO�,MJOBS�JO�'SBO�,BW�
¦J¦��1P�PC¦OFN�[CPSV�TP�TF�ÝF�QSJKBUFMKTLP�QPHPWBS�
KBMJ�P�TFEBOKJI�JO�OFLEBOKJI�TUBSJI�­QB�[B�V¦JUFMKTUWP
UVEJ�UBLSBU�OF�o�EPCSJI�¦BTJI�­��

7�UFN�MFUV�KF�CJMB�LPO¦BOB�QSWB�TWFUPWOB�WPKOB�JO
VTUBOPWMKFOB�OPWB�ESäBWB�4)4��;BUP�KF�UVEJ�%SVÝUWP
VQPLPKFOFHB� V¦JUFMKTUWB� JNFMP� ���� PLUPCSB� J[SFEOJ
PC¦OJ�[CPS��/BW[P¦JI�KF�CJMP����¦MBOPW��4QSFNFOJMB
TP� TF� QSBWJMB� ESVÝUWB� HMFEF� TPTFEOJI� V¦JUFMKFW
� LJ
CPEP�PETMFK�MBILP�QPTUBMJ�¦MBOJ�ESVÝUWB��5VEJ�PECPS
TF�KF�TQSFNFOJM�JO�CJM�OB�OPWP�J[WPMKFO��1SFETFEOJL�KF
QPTUBM� #PHPNJS� ,SFOOFS
� UBKOJL� "OUPO� +BWPSÝFL

CMBHBKOJL�4JNPO�1VO¦BI
�NFE� PECPSOJLJ� TUB� QPMFH
+FSOFKB�$FO¦J¦B�JO�'SBOB�,BW¦J¦B�UVEJ�EWF�V¦JUFMKJDJ
JO� TJDFS�.BSJKB�.BSPVU� JO� 'FMJDJUB�,PLBMK�� 3B¦VOF
CPTUB� QSFHMFEPWBMB� 'SBO� ,MJOBS� JO� +PTJQ� #FOFEFL�
1PSP¦JMP�P�[CPSPWBOKV�KF�TLMFOKFOP�[�VQBOKFN
�EB�CP
W� +VHPTMBWJKJ� ESVÝUWP� ÝF� VTQFÝOFKF� EFMPWBMP� JO� EB
JNBKP�¦MBOJ�¦FQSBW�­TUBSJ�JO�J[NV¦FOJ�����ÝF�VQBOKF�OB
CPMKÝP�CPEP¦OPTU�JO�QSBWJ�KVHPTMPWBOTLJ�QPHVN�­��

1PESPCOFKF� KF�P�EFMV�ESVÝUWB�QJTBM�4JNPO�1VO�
¦BI��/FLBUFSJ�TP�OBTQSPUPWBMJ�OPWJN�QSBWJMPN�ESVÝU�
WB
� WFOEBS� KJI� KF� PCMBTU� PEPCSJMB���MBOJ� TP� OBNSF¦
MBILP� WTJ
� OF� TBNP� OB� ,SBOKTLFN� JO� QSBW� [BUP� KF

�� %SVÝUWP� WQPLPKFO�� V¦JUFMKTUWB��65� ����
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ÝUFWJMP� ¦MBOPW� [BEOKJ� ¦BT� OBSBTMP� OB� ���� JO� �� QPE�
QPSOJI�¦MBOPW��,P� KF�VNSMB� [BEOKB� ¦MBOJDB� ESVÝUWB

TP�OKFOJ�EFEJ¦J�EPCJMJ�����LSPO�QPHSFCOJOF���MBOB�
SJOB� [OBÝB� PETMFK� �� LSPOF�� ;BOJNJWP� KF
� EB� TP� PE
¦MBOPW� [BIUFWBMJ� UVEJ� [ESBWOJÝLP� QPUSEJMP
� EB� TP
[ESBWJ��"WUPS� ¦MBOLB� KF� SB[MPäJM� UVEJ� QPNFO�ESVHJI
EWFI�V¦JUFMKTLJI�ESVÝUFW
�LJ�TUB� JNFMJ�OBNFO�QPNB�
HBUJ�V¦JUFMKFN� JO� TJDFS�4BNPQPNP¦J� JO�%SVÝUWPN�W
QPNP¦� WEPWBN� JO� TJSPUBN�� 1SWP� ESVÝUWP� KF� OB�
NFOKFOP�BLUJWOFNV�V¦JUFMKTUWV
�ESVHP�QB�WEPWBN�JO
TJSPUBN� POJI� V¦JUFMKFW
� LJ� TP� TF� W� ESVÝUWP� W¦MBOJMJ
QSFE����� MFUPN�TUBSPTUJ� JO�QMB¦FWBMJ� SFEOP�¦MBOBSJOP
��� LSPO��5VEJ� UB� TFTUBWFL� LPO¦B� PQUJNJTUJ¦OP� JO� [
VQBOKFN
�­EB�OBN�NJMFKÝF�TPMODF�[BTJKF�W�OBÝJ�TFEB�
OKJ�DWFUP¦J�CPEP¦OPTUJ�­��

%FäFMOB� WMBEB� 4MPWFOJKF� KF� ���� GFCSVBSKB� ����
TQSFKFMB� PEMPL
� T� LBUFSJN� TP� TF� QPWJÝBMJ� QSFKFNLJ
BLUJWOFHB� JO�VQPLPKFOFHB� V¦JUFMKTUWB� PE� ��� KBOVBSKB
����� EBMKF�� 5B� PEMPL� KF� QPESPCOFKF� EPMP¦BM� UVEJ
­VQPLPKJUFW� V¦OFHB� PTFCKB� JO� QPLPKOJOF­�� 6¦JUFMKV

LJ� KF�EPQPMOJM� ��� MFU� TMVäCF� JO� ��� MFU� QP� ­VTQPTPC�
MKFOPTUOFN­� J[QJUV�OJ�CJMP­�USFCB�EPLB[PWBUJ�OFTQP�
TPCOPTUJ� [B� ÝPMTLP� TMVäCP
� BLP� QSPTJKP� [B� VQPLP�
KJUFW­��%PMP¦FOF� TP�CJMF�W� SB[QSFEFMOJDJ� UVEJ�QPLPK�
OJOF� W�LSPOBI�[B� MKVETLPÝPMTLF� JO�NFÝ¦BOTLPÝPMTLF
V¦JUFMKF�[�VQPÝUFWBOKFN�TMVäCFOJI�MFU��;OFTLJ�W�LSP�
OBI�TP�CJMJ�EPMP¦FOJ�UVEJ�[B�­QSFTLSCOJOF�[B�WEPWF�JO
TJSPUF�V¦JUFMKFW­���

���� KVOJKB� QB� KF� J[ÝMB�OBSFECB� P� ESBHJOKTLJI� EP�
LMBEBI�L� TJTUFNBUJ[JSBOJN�QMB¦BN� KBWOJI� VTMVäCFO�
DFW
�OKJIPWJI�WEPW
�TJSPU�JO�VQPLPKFODFW�

7� PENFW� OB� UJ� OBSFECJ� TF� KF� PHMBTJMP� W� V¦JUFMK�
TLFN�HMBTJMV�WF¦�VQPLPKFOJI�V¦JUFMKFW��.FOJMJ�TP
�EB
KF� W� OKJI� [B� VQPLPKFOF� ÝPMTLF� WPEJUFMKF� UVEJ� LBQMKB
QFMJOB
�LBKUJ�ESBHJOKTLF�EPLMBEF�EPCF�QPWTFN�FOBLP
[B� V¦JUFMKF� JO� ÝPMTLF� WPEKF
� LJ� TP� JNFMJ� WFMJLP� WF¦
EFMB��1SBW�UBLP�QB�ESBHJOKTLF�EPLMBEF�OJTP�FOBLF�[B
BLUJWOP� JO� VQPLPKFOP� V¦JUFMKTUWP
� LJ� CJ� QPUSFCPWBMP
ÝF�WF¦�TSFETUFW�[B�QSFäJWMKBOKF���

/PWF� ESBHJOKTLF� EPLMBEF� [B� V¦JUFMKTUWP� MKVETLJI
JO�NFÝ¦BOTLJI� ÝPM� KF�NJOJTUSTLJ� TWFU� OBNFSBWBM� J[�
QMB¦BUJ
�LP�CP�EPCJM�QPSP¦JMB�ÝPMTLJI�WPETUFW
�WEPW�JO
VQPLPKFODFW� P� TUBOKV� W� OKJIPWJI� ESVäJOBI�� /PWF
ESBHJOKTLF�EPLMBEF�CPEP�WFMKBMF�PE����KVMJKB��������

5PLSBU�TP�TF�PHMBTJMJ�UVEJ�ÝUBKFSTLJ�ÝPMTLJ�WPEJUFMKJ
JO�OBEV¦JUFMKJ� JO�QSFEMBHBMJ�OBK� UPLSBU�EFäFMOB�WMBEB
OBSFECP�����KVMJKB������EPQPMOJ�UBLP
�EB�CPEP�ÝPMTLJ

�� 4JNPO� 1VO¦BI�� *[� LSPHPW� V¦JUFMKTLJI� WQPLPKFODFW���� 65
����
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VSFEJUWJ� TMVäCFOJI� QSFKFNLPW� JO� QPLPKOJO� V¦JUFMKFW� JO� V¦J�
UFMKJD�OB�KBWOJI�MKVETLJI�JO�NFÝ¦BOTLJI�ÝPMBI
�[BWPEJI�[B�HMV�
IPOFNDF� JO�TMFQDF�UFS�OB�PUSPÝLJI�WSUDJI
�OBEBMKF�P�[B¦BTOJ
VSFEJUWJ�QSFTLSCOJO�V¦JUFMKTLJI�WEPW�JO�TJSPU�OB�P[FNMKV�EF�
äFMOF�WMBEF�[B�4MPWFOJKP�W�-KVCMKBOJ��6SBEOJ�MJTU�EFäFMOF�WMBEF
[B�4MPWFOJKP
�����o��
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WPEKF�QSFKFMJ�����OB�QSFKÝOKP�QMB¦P��1SJ�PEMPLV����
GFCSVBSKB� ����� TP� OBNSF¦� VQPÝUFWBMJ� MF� MFUB
� OF� QB
UVEJ�WFMJLPTU�QPLPKOJOF���

/B� [CPSPWBOKV� EFMFHBDJKF� ;BWF[F� KVHPTMPWBO�
TLFHB�V¦JUFMKTUWB
�LJ� KF�CJMP�W�-KVCMKBOJ���� JO����TFQ�
UFNCSB������TP�W�4UBOPWTLP�o�QPMJUJ¦OJ�TFLDJKJ�QSFE�
MBHBMJ
� EB� TF� W� QPLPKOJOP� ÝUFKFKP� WTB� MFUB
� LJ� KJI� KF
V¦JUFMK� PETMVäJM� JO� OF� UBLP� LPU� EP� TFEBK
� LP� TF� OJTP
ÝUFMB�MFUB
�LP�KF�CJM�MF�­QSPWJ[PSJ¦FO�V¦JUFMK­���

%OF�����BQSJMB� KF� J[ÝFM�;BLPO�P�TQSFNFNCBI�JO
J[QPQPMOJUWBI�[BLPOB�P�OBSPEOJI�ÝPMBI��/BOBÝBM�TF
KF� OB� [BLPO� J[� MFUB� ����
� LJ� KF� WFMKBM� [B� UBLSBUOP
LSBMKFWJOP� 4SCJKP
� [EBK� QB� OBK� CJ� UF� TQSFNFNCF
WFMKBMF� UVEJ�[B�DFMPUOP�LSBMKFTUWP�4SCPW
�)SWBUPW� JO
4MPWFODFW��;BOJNJW�KF�¦MFO���
�LJ�QSBWJ��­4UBMOJ�V¦J�
UFMKJ� 	V¦JUFMKJDF
� TP� ESäBWOJ� VSBEOJLJ�­� 0� VQPLPKF�
WBOKV� QB� KF� UB� ¦MFO� EPMP¦BM�� ­1P� [WSÝFULV� ��� TMVä�
CFOJI� MFU� TF� NPSF� V¦JUFMK� 	V¦JUFMKJDB
� VQPLPKJUJ� T
QPTMFEOKP�QMB¦P������EJOBSKFW��5JTUJN
�LJ�CPEP�TMVä�
CPWBMJ� W� ÝPMJ� QP� [WSÝFULV� ��� TMVäCFOJI� MFU
� TF� CP
EBKBMP� MFUOP� EPQMB¦JMP� W� [OFTLV� ���� EJOBSKFW�­��BT
QSFE�PQSBWMKFOJN�TUSPLPWOJN�J[QJUPN�QB�TF�UVEJ�QP
UFN� [BLPOV� ­OF� WSB¦VOJ� OJUJ� [B� PTFCOP� QPLPKOJOP

OJUJ�[B�QFSJPEJ¦OJ�QPWJÝFL�­��

%SVÝUWP�VQPLPKFOFHB�V¦JUFMKTUWB�KF�JNFMP�OBTMFE�
OKJ�PC¦OJ�[CPS����PLUPCSB�������#MBHBKOJL�KF�QPSP¦BM

EB�KF�TUBOKF�W�CMBHBKOJ����
���LSPO��0E�[B¦FULB�EF�
MPWBOKB�ESVÝUWB�KF�VNSMP����¦MBOPW�JO�CJMP�WQMB¦BOJI
[B�EFEJ¦F������LSPO��;B�QSFETFEOJLB�ESVÝUWB�KF�CJM
J[WPMKFO� +PTJQ� #FOFEFL
� ESVHJ� ¦MBOJ� TP� PTUBMJ� JTUJ�
4QSFKFMJ�TP�TLMFQ
�EB�QPÝMKFKP�WMPHP�QSJTUPKOJ�PCMBTUJ

EB� TF� OFLBUFSJN� VQPLPKFODFN� WÝUFKFUB� UVEJ� EWF
­QSPWJ[PSJ¦OJ�MFUJ
�LJ�TUB�TF� KJN�QSF[SMJ�PC�¦BTV�WQP�
LPKJUWF
�[BSBEJ�¦FTBS�TP�EPUJ¦OJLJ�KBLP�PÝLPEPWBOJ�­��

7�6¦JUFMKTLFN� UPWBSJÝV� TP� TF� PHMBTJMF� UVEJ� VQP�
LPKFOF� V¦JUFMKJDF� SP¦OJI� EFM��/FJNFOPWBOB� BWUPSJDB
KF�[BQJTBMB
�EB�KF�äF�UBLP�WTBLFNV�V¦JUFMKV�[�EVÝP�JO
UFMFTPN�­HSFOLP�CJUJ� W�QPLPKV
�CSF[� ÝPMF
�CSF[�OBÝF
MKVCMKFOF�EFDF�­�6¦JUFMKJ� TP�QSJÝMJ�­W�OBÝP� SBKTLPNJMP
+VHPTMBWJKP
� B� W� OKFK� HJOKBNP� WTMFE� QPNBOKLBOKB�­
"LUJWOP�V¦JUFMKTUWP�KF�EPCJMP�QPWJÝBOF�QMB¦F�JO�ESB�
HJOKTLF� EPLMBEF
� B� VQPLPKFODJ� MF� ESPCUJOJDF��/JI¦F
PE� OKJI� OJ� QPWTFN� [ESBW
� [BUP� QPUSFCVKF� [ESBWJMB

CPMOJÝLP�ISBOP
�TUBOPWBOKF�JO�PCMFLP
�UPEB�V¦JUFMK�[
EWBKTFUJNJ�TMVäCFOJNJ�MFUJ�PC�����LSPOBI�QPLPKOJOF
JO�ESBHJOKTLJ�EPLMBEJ����LSPO
�OJNB�EFOBSKB� [B� WTF
UP
� QPTUSBOTLFHB� [BTMVäLB� QB� UVEJ� OJNB
� TBK� KF� [BOK
QSFTMBCPUFO��6¦JUFMKJDF�SP¦OJI�EFM�TP�CJMF�QPQPMOPNB
QSF[SUF� QSJ� [WJÝBOKV� QMB¦� JO� QPLPKOJO�� 0EMP¦CB� P

�� ÀUBKFSTLJ�VQPLPKFOJ�TMPWFOTLJ�ÝPMTLJ�WPEJUFMKJ�JO�OBEV¦JUFMKJ�[B
QSBWJDP�QPLPKOJOF��65�����
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QSFKFNLJI
�J[EBOB�����GFCSVBSKB�����
�OBNSF¦�OJLKFS
OF� PNFOKB� UJTUJI
� LJ� TP� CJMF� VQPLPKFOF� QSFE� ��
KBOVBSKFN� ������ %PCJWBKP� JTUP� QPLPKOJOP� JO� JTUP
CPSOP�ESBHJOKTLP�EPLMBEP�LPU�W�"WTUSJKJ��/BWFEMB�KF
UVEJ�VQPLPKFOLP
�LJ�JNB�QP����MFUJI�TMVäCF����LSPO
QPLPKOJOF� JO� ESBHJOKTLF� EPLMBEF
� T� UFN� QB� TF� OF
NPSF� QSFäJWMKBUJ��.FSPEBKOF� PCMBTUJ� CJ�NPSBMF� UBLF
LSJWJDF�QPQSBWJUJ���

0C�ÝFTUEFTFUMFUOJDJ�6¦JUFMKTLFHB�UPWBSJÝB�TP�J[EBMJ
TMBWOPTUOP� ÝUFWJMLP
� W� LBUFSJ� KF� UVEJ� ¦MBOFL� P� V¦J�
UFMKTLJ� HPTQPEBSTLJ� PSHBOJ[BDJKJ�� .FE� ESVHJN� KF
PNFOKFOP�UVEJ�%SVÝUWP�VQPLPKFOJI�V¦JUFMKFW�JO�TJDFS
EB�JNB������LSPO�QSFNPäFOKB���

-FUB� ����� KF� 4JNPO�1VO¦BI� TQFU� PCKBWJM� QJTNP
VQPLPKFODB
�LJ�UPäJ�P�TMBCJ�QPLPKOJOJ���F�äF�JNB�LBL
TUBS� V¦JUFMK� CPMKÝJ� TUBOEBSE
� TJ� HB� OJ� QSJEPCJM� [� V¦J�
UFMKTLP�QMB¦P
�LBKUJ�­QSFWF¦�TF� KF�TLSCFMP�[B� UP
�EB� TP
OBT� TMBCP� QMB¦FWBMJ� JO� OBT� W� SFWÝ¦JOJ� QVTUJMJ� äJWPUB�
SJUJ�­��

.BSDB������TP�¦BTPQJTJ
�NFE�OKJNJ� UVEJ�6¦JUFMK�
TLJ�UPWBSJÝ
�PCKBWJMJ
�EB�KF�­EFNPLSBUTLP�TPDJKBMJTUJ¦OB
WMBEB­� OB� FOJ� [BEOKJI� TFK� TLMFOJMB
� EB� QSFKNFKP
VQPLPKFODJ�NFTF¦OP�[B�����EJOBSKFW�[WJÝBOF�EPLMBEF
JO�TJDFS�PE����BQSJMB�­[�WFMKBWOPTUKP�PE����EFDFNCSB­
MFUB� ������ 7FOEBS� TP� ESäBWOJ� VQPLPKFODJ� äF� NBSDB
QSFKFMJ� EPQMB¦JMP� ���� LSPO
� ��� BQSJMB� QB� ���� LSPO�
6¦JUFMKTLJ�VQPLPKFODJ�QB� TP�EPCJMJ� TBNP� TWPKP� TUBSP
QPLPKOJOP��6¦JUFMKTLJ�UPWBSJÝ�KF�W�[WF[J�T�UFN�QPTUBWJM
EWF� WQSBÝBOKJ
� QSWJ¦� BMJ� V¦JUFMKTLJ� VQPLPKFODJ� OJTP
ESäBWOJ� JO� [BLBK� TP� TF�EJOBSKJ�OFOBEPNB� TQSFNFOJMJ
TQFU�W�LSPOF��4LMFOF�QB�QSJTQFWFL�UBLP��­/B¦JO
�LBLP
TF�EBOFT� SBWOB� [�VQPLPKFODJ� KF� ÝLBOEBM� [B� LVMUVSFO
OBSPE�� %BKUF� OBN� äJWMKFOKF� BMJ� QB� OBT� QPCFTJUF
� OF
QVÝ¦BKUF�OBT�QB�UBLP�CSF[PC[JSOP�HJOJUJ�[B�QMPUPN�­��

4QFU� KF� CJMP� PCKBWMKFOJI� OFLBK� QJTFN� V¦JUFMKTLJI
VQPLPKFODFW� P� OKJIPWJI� EFOBSOJI� UFäBWBI�� 5BKOJL
%SVÝUWB�VQPLPKFOFHB�V¦JUFMKTUWB�KF�OB�PC¦OFN�[CPSV
����KVOJKB�UFHB�MFUB�QPWFEBM
�EB�KF�PECPS�TFTUBWMKBM�JO
QPÝJMKBM� ÝPMTLJN� PCMBTUFN� QSPÝOKF
� ­LJ� TF� UJ¦FKP
HNPUOFHB� TUBOKB
� WTMFE� LBUFSFHB� TP� äBM� VQPLPKFODJ
EBOEBOFT� [FMP
� [FMP� OB[BK� QPUJTOKFOJ�­� %SVÝUWP� KF
JNFMP�����QSBWJI�¦MBOPW�JO���QPEQPSOJI
����¦MBOPW
QB� KF�NFE� MFUPN� VNSMP�� 7� CMBHBKOJ� KF� CJMP� ���
��
LSPO��;OFTFL�QMB¦FWBOKB�PC�TNSUJ�¦MBOPW�TF�KF�[WJÝBM
PE� �
��� LSPO� OB� �
��� LSPO�� ;B� PECPSOJLB� KF� CJM
OBNFTUP�'FMJDJUF�,PLBMK�J[WPMKFO�*WBO�-PLBS���

.FE����� JO� ���� KVMJKFN� ����� KF� CJM� W�#FPHSBEV
QSWJ� LPOHSFT� KVHPTMPWBOTLFHB� V¦JUFMKTUWB�� 7� JNFOV
VQPLPKFOJI� V¦JUFMKFW� KF� BOPOJNOB� VQPLPKFOB� V¦J�

�� ;B� QSBWJDF� VQPLPKFOJI� V¦JUFMKJD� SP¦OJI� EFM��65� ����
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UFMKJDB� QP[WBMF� TMPWFOTLF� EFMFHBUF
� OBK� UBN� [BIUF�
WBKP
� EB� [MBTUJ� POJ
� LJ� TP� TF� VQPLPKJMJ� QSFE� ��� EF�
DFNCSPN�����
�EPCF�LPO¦OP�EPMP¦FOP�WTPUP�[B�WTF
MFUB�TMVäCPWBOKB���

7� QPSP¦JMJI� P� LPOHSFTV� W� #FPHSBEV� JO� EFMFHB�
DJKTLFN�[CPSPWBOKV�BWHVTUB�W�.BSJCPSV�OJ�OJ¦FTBS�P
V¦JUFMKTLJI�VQPLPKFODJI��1B¦�QB�KF�J[ÝMB����TFQUFNCSB
�����LSBULB�OPUJDB
�EB�NJOJTUSTUWP�[B�QSPTWFUP�QSJ�
QSBWMKB� OB¦SU� [BLPOB� P� VSFEJUWJ� QSFKFNLPW� VQPLP�
KFOFHB�V¦JUFMKTUWB��7FOEBS�VSFEOJÝUWP�EPEBKB
�EB�OF
NPSF� LPOUSPMJSBUJ
� LPMJLP� KF� W� UFI� WFTUFI� SFTOJDF�
%PTMFK� TP� QPSP¦BMJ� UVEJ
� EB� TP� EPWPMKFOF� ���� ESB�
HJOKTLF� EPLMBEF� [B� V¦JUFMKTUWP
� B� KJI� ÝF� EP� [EBK� OJ
QSFKFMP���

7FOEBS�TF�KF�UPLSBU�OFLBK�WFOEBS�QSFNBLOJMP
�TBK
TUB������ JO����� PLUPCSB� J[ÝMB� W�6¦JUFMKTLFN� UPWBSJÝV
QSJTQFWLB� P� VSFECJ�NJOJTUSTUWB� P� OPWJI� ESBHJOKTLJI
EPLMBEBI�[B�BLUJWOF�VTMVäCFODF
�VQPLPKFOF�VSBEOJ�
LF� JO�OKJIPWF�TJSPUF��7FMKBMB� KF�PE����PLUPCSB������
0C�UFN�KF�UBKOJÝUWP�V¦JUFMKTLF�PSHBOJ[BDJKF�QPTSFEP�
WBMP� QSJ� WJÝKFN� ÝPMTLFN� TWFUV
� EB� CJ� TF� UF� OPWF
ESBHJOKTLF�EPLMBEF�UVEJ�V¦JUFMKTUWV�¦JNQSFK�J[QMB¦BMF�
;BHPUPWJMJ�TP�KJN
�EB�CP�UP����OPWFNCSB���

7�6¦JUFMKTLFN� UPWBSJÝV������ KF�CJM�NFE�LSBULJNJ
QSJTQFWLJ�UVEJ�FEFO�[�OBTMPWPN�,BTUF��.FOJ
�EB�JNB�
NP� QSFWF¦� SB[OJI� ESVÝUFW� JO� OBEBMKVKF�� ­7� PSHBOJ�
[BDJKJ�CJ�NPSBM�QSFWMBEPWBUJ�¦VU
�EB�TF�CP�PSHBOJ[BDJKB
QSBWJ¦OP�QPUF[BMB� [B�QSBWJDF� JO�LPSJTUJ� WTFI� UFS�QSB�
WJ¦OP�VSFKBMB�SB[NFSKF�FOFHB�EFMB�EP�ESVHFHB�UBLP
�EB
TF� QSBWJ¦OFNV� JO� EFNPLSBUJ¦OFNV� TUBMJÝ¦V� OF� CP
NPHFM� VQJSBUJ� OPCFO� EFM� W� TUBOPWTLJ� PSHBOJ[BDJKJ�­
/BEBMKVKF
�EB�KF�[EBK�QSBW�OFTPDJBMOP�VSFKFOB�VWSTUJUFW
VQPLPKFOFHB�V¦JUFMKTUWB��4LVQOB�PSHBOJ[BDJKB�CJ�NP�
SBMB�VQPLPKFOP�V¦JUFMKTUWP�TNBUSBUJ�LPU�TWPK�EFM� JO�TF
[BOK�[BW[FNBUJ� UBLP�LPU�[B�BLUJWOP�V¦JUFMKTUWP��,SJWJ
TP�TJDFS�UVEJ�VQPLPKFODJ
�LJ�QP�VQPLPKJUWJ�J[TUPQJKP�J[
PSHBOJ[BDJKF�� ;EBK� TP� VQPLPKFODJ� VTUBOPWJMJ� TWPKF
ESVÝUWP
� OBNFTUP� EB� CJ� TF� VWFMKBWJMJ� W� TLVQOJ� PSHB�
OJ[BDJKJ�UFS� KP�QSJTJMJMJ
�EB�TF�[BOKF�[BW[BNF��)LSBUJ�[
SFHVMBDJKP� V¦JUFMKTLJI� QMB¦� CJ� TF� NPSBMF� BOBMPHOP
[WJÝBUJ� UVEJ� QPLPKOJOF
� [BUP� CJ� TF� NPSBMB� [BW[FUJ� OF
TBNP� PSHBOJ[BDJKB� VQPLPKFOFHB� V¦JUFMKTUWB
� BNQBL
UVEJ� BLUJWOP� V¦JUFMKTUWP�� /BEBMKVKF� UBLP�� ­5P� OFTP�
DJBMOP�JO�LSJWJ¦OP�SB[NFSKF�TF�NPSB�PEQSBWJUJ®­��

6SFEOJÝUWP� 6¦JUFMKTLFHB� UPWBSJÝB� KF� EFDFNCSB
����� OB� WQSBÝBOKB� VQPLPKFOJI� V¦JUFMKFW� OBQJTBMP
QPKBTOJMP� W� [WF[J� [� ESBHJOKTLJNJ� EPLMBEBNJ��7� UFN
MFUV� KF� OBNSF¦� J[ÝMP� LBS� OFLBK� VSFEC� P� ESBHJOKTLJI
EPLMBEBI�� 1P� PESFECJ� ��� PLUPCSB� ����� QSJQBEB� EP
����LSPO�NFTF¦OF�UFNFMKOF�QPLPKOJOF����
���LSPO
ESBHJOKTLF� EPLMBEF�� ,EPS� QSFKFNB�NFTF¦OF� QPLPK�

�� 7QPLPKFOB�V¦JUFMKJDB��1SPÝOKB�WQPLPKFODFW®�65�����
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OJOF� OBE� ���� LSPO
� EPCJ� ���
��� LSPO� ESBHJOKTLF
EPLMBEF��1PMFH�UFHB�QSFKFNB�[B�WTBLFHB�ESVäJOTLFHB
¦MBOB�EOFWOJDF�QP����LSPO��7EPWF�QSFKFNBKP�QPMFH
UFNFMKOF�NFTF¦OF�QPLPKOJOF����
���LSPO�ESBHJOKTLF
EPLMBEF� JO� EOFWOJDF� [B� WTBLFHB� ESVäJOTLFHB� ¦MBOB
QP����LSPO���

7� [BEOKJ� EFDFNCSTLJ� ÝUFWJMLJ� MFUB� ����� KF� UVEJ
OPUJDB
� EB� TF� POFNV� V¦JUFMKTUWV
� LJ� TF� KF� VQPLPKJMP
NFE� ���� KVMJKFN� JO� ���� TFQUFNCSPN� ����
� SB¦VOB
QPLPKOJOB� QP�EPIPELJI
� ­LJ� CJ� KJI� JNFMJ
� ¦F� CJ� CJMJ
LPU� BLUJWOJ� QSFWFEFOJ� ��� EFDFNCSB� ����
� OB� OPWF
QMB¦F�� 1P� PESFECJ�NJOJTUSTUWB� QSPTWFUF� TF� CPEF� UB�
LFNV�V¦JUFMKTUWV�ÝUFMB�QFO[JKB�PE����EFDFNCSB������
EBMKF�­��

,PU�äF�WF¦LSBU�QB�TP�GFCSVBSKB�äF�[BQJTBMJ
�EB�EP
���GFCSVBSKB������QSJ[BEFUJ�V¦JUFMKJ�ÝF�OJTP�EP¦BLBMJ

EB� CJ� TF� UB� PESFECB� J[WSÝJMB�� ;BQJT� TF� KF� LPO¦BM� T
TUBWLPN�� ­(PTQPEB
� OF� NV¦JUF� UFI� USQJOPW� EBMKF�
LEPS�IJUSP�EB
�EWBLSBU�EB®­��

%SVÝUWP� KF� JNFMP� TFKP�PECPSB���� BQSJMB�������/B
OKFK� TP� QPSP¦BMJ
� EB� KF� W� ESVÝUWV� ���� QSBWJI� JO� ��
QPEQPSOJI�¦MBOPW��4LMFOJMJ�TP
�EB�CPEP�[B�J[CPMKÝBOKF
QSFKFNLPW�VQPLPKFOFHB�V¦JUFMKTUWB�[OPWB�QPTMBMJ�­EP�
CSP�QPEQSUP�JO�SF[LP�QSPÝOKP�OB�NJOJTUSTUWP�QSPTWFUF
W� #FPHSBE�­� $JUJSBMJ� TP� UVEJ� QFTFN
� LJ� KP� KF� [MPäJM
­#VLPWÝLJ�QPFU­
�LPU� KF� JNFOPWBM�V¦JUFMKB� +BOLB�-F�
CBOB��­6NJSBUJ�JO�OF�VNSFUJ�o�UP�QPMPäBK� KF�QB¦�TUSB�
ÝBO
�LJ�HB�EFMFäFO�TJ�OB�TWFUJ�V¦JUFMKTLJ�UJ�WFUFSBO®�;B
äSUFW
�USVEPW�QSFPCJMP�UJ�TUBS¦LV
�CFEB�KF�o�QMB¦JMP®­��

0C�JTUFN�¦BTV�KF�J[ÝFM�QPEPCFO�QSJTQFWFL�UVEJ�W
4MPWFOTLFN� OBSPEV�� 7� OKFN� BWUPS� UPäJ� P� TMBCFN
HNPUOFN�QPMPäBKV� JO� TF� [HSBäB� [MBTUJ� OBE� UFN
� EB
JNB� BLUJWOJ� V¦JUFMK� [B� EPCFS� UJTP¦BL� WF¦KP� QMB¦P

LBLPS�V¦JUFMKTLJ�VQPLPKFOFD
�LJ�KF�EFMBM����MFU��1PMFH
UFHB� OFLBUFSJ� VQPLPKFODJ� OF� QSFKFNBKP� QPLPKOJOF
QSBWP¦BTOP
�W¦BTJI�[�[BNVEP�OFLBK�UFEOPW���

%SVÝUWP� VQPLPKFOFHB� V¦JUFMKTUWB� KF� OB� PC¦OFN
[CPSV� ��� KVOJKB� ����� QSFETUBWJMP� TWPKF� EFMP�� 1SJ[B�
EFWBMP�TJ�KF�[B�J[CPMKÝBOKF�QPMPäBKB�VQPLPKFODFW
�SB[�
EFMJMJ� TP� UVEJ� QPEQPSP
� LJ� KP� KF� KFTFOJ� EBMP� NJOJ�
TUSTUWP�[B�TPDJBMOP�QPMJUJLP��-KVCMKBOTLJ�NBHJTUSBU�KF
¦MBOPN�ESVÝUWB
�LJ�QSFCJWBKP�W�-KVCMKBOJ
�EBM�LVSKBWP
QP� [OJäBOJ� DFOJ�� .FE� MFUPN� TP� VNSMJ� USJKF� ¦MBOJ

W¦MBOJMP� TF� KJI� KF� ��
� PE� UFI� �� J[� .VSTLF� 4PCPUF�
1SBWJI�¦MBOPW� KF� CJMP� ���
� QPEQPSOJI� ����1POPWOP
TP� PQP[PSJMJ
� EB� KF� USFCB� [WJÝBUJ� WQMB¦JMB� [B� QSJNFS
TNSUJ�JO�WQJTOJOP��/PWF�¦MBOF�TQSFKFNB�ESVÝUWP�FOP
MFUP�QPUFN
�LP�TP�TF�VQPLPKJMJ�JO�EB�OJTP�TUBSFKÝJ�PE
��� MFU�� *[WPMJMJ� TP� UVEJ� OPW� PECPS�� 1SFETFEOJL� KF
QPTUBM� *WBO� -PLBS
� QPEQSFETFEOJL� JO� CMBHBKOJL� 4J�
NPO� 1VO¦BI
� UBKOJL� .BSUJO� #SF[OJL
� OKFHPW� OB�

�� %SBHJOKTLF� EPLMBEF� WQPLPKFOFHB� V¦JUFMKTUWB
� WEPW� JO� TJSPU�
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NFTUOJL�*WBO�(BOUBS
�OBNFTUOJDB�CMBHBKOJLB� KF�CJMB
.BSJKB�.BSPVU
� PECPSOJLB� TUB� CJMB�"OUPO� +BWPSÝFL
JO� 'SBO� ,BW¦J¦�� 3B¦VOF� TUB� QSFHMFEPWBMB� +PTJQ
#FOFEFL�JO�#PHPNJS�,SFOOFS���

.FTFDB� KVMJKB� ����� KF� VNSM� VTUBOPWJUFMK� ESVÝUWB
JO�WFT�¦BT�[FMP�BLUJWFO�¦MBO�4JNPO�1VO¦BI��3PKFO�KF
CJM�W�ÀNBSDJ�MFUB�����
�NBUVSJSBM�MFUB�����
�OB[BEOKF
KF�CJM�OBEV¦JUFMK�W�ÀNBSKV
�VQPLPKJM�TF�KF�MFUB�������7
4MPWFOTLFN�V¦JUFMKV�TP�P�OKFN�NFE�ESVHJN�[BQJTBMJ�
­1PLPKOJL� KF� CJM� [BTMVäFO� PSHBOJ[BUPS� UFS� KF� J[QP�
QPMOJM� OBÝP� V¦JUFMKTLP� PSHBOJ[BDJKP� T� QPTFCOJN
%SVÝUWPN�VQPLPKFOFHB�V¦JUFMKTUWB�­��

4FQUFNCSB������ KF�6¦JUFMKTLJ� UPWBSJÝ� PCKBWJM
� EB
CP�%SVÝUWP�VQPLPKFOJI�V¦JUFMKFW�VTUBOPWJMP� TLVQOP
V¦JUFMKTLP�ESVÝUWP�4BNPQPNP¦
� [BUP� OBK�V¦JUFMKJ
� LJ
TP�CJMJ�¦MBOJ�OFNÝLFHB�ESVÝUWB�4FMCTUIJMGF�EFS�-FI�
SFSTDIBGU�4UFJFSNBSLT
�UP�ESVÝUWP�PQVTUF��%PEBOP�KF
ÝF�� ­7TJ� BLUJWOJ� JO� VQPLPKFOJ� V¦JUFMKJ� EPCJNP� OBÝF
ESVÝUWP�[B�ÝJSOP�4MPWFOJKP�o�EPNB®­��

/B� QSWJ� QPLSBKJOTLJ� TLVQÝ¦JOJ� 6ESVäFOKF� KVHP�
TMPWBOTLFHB�V¦JUFMKTUWB�QPWFSKFOJÝUWB�-KVCMKBOB
�LJ�KF
CJMB� ��� JO� ��� TFQUFNCSB� ����� W�3PHBÝLJ� 4MBUJOJ
� TP
NFE�ESVHJN�TQSFKFMJ�UVEJ�TLMFQ
�OBK�TF�QPLPKOJOB�[B
WTF�VQPLPKFOF�V¦JUFMKF�J[FOB¦J���

0LUPCSB� ����� TP� QPSP¦JMB� P� V¦JUFMKTLJI� VQP�
LPKFODJI� W� 6¦JUFMKTLFN� UPWBSJÝV� QSJ¦FMB� J[IBKBUJ� W
QPTFCOJ� SVCSJLJ� 7FTUOJL� V¦JUFMKFW� VQPLPKFODFW�� 7
QSWJ�UBLJ�SVCSJLJ�KF�TQFU�QPSP¦JMP�P�ESBHJOKJ
�LJ�VQP�
LPKFODF�OBKCPMK�QSJ[BEFOF��1SJNFSKB�EPIPELF�ESVäJO
[�FOBLJI�ÝUFWJMPN�¦MBOPW
�FOB�KF�V¦JUFMKFWB
�LJ�KF�V¦JM
���MFU
�ESVHB�äFMF[OJ¦BSKB�o�­MBNQJTUB­
�LJ�TMVäJ�EFTFU
MFU�� 1SWJ� EPCJWB� QSJCMJäOP� ����� LSPO
� ESVHJ� ¦F[� USJ
UJTP¦��7�EPQJTV�QP[JWBKP�WMBEP
�OBK�LPO¦OP�LBK�TUPSJ

LBKUJ� V¦JUFMKTUWP� ­USQJ� WFMJLP� CFEP
� TUSBEB
� IPEJ� W
QPOPÝFOJ�JO�SB[DBQBOJ�PCMFLJ���­��

0TNSUOJDB
�LJ� KP� KF�ESVÝUWP�PCKBWJMP����� KVMJKB������W
6WJUFMKTLFN�UPWBSJÝV�	65
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	������

�ÝU����
�TUS�����1PEQJT��4��1�

�� p� 4JNPO� 1VO¦BI�� 4MPWFOTLJ� VWJUFMK� ����
� 	�����

� ÝU�� �
� TUS�
����

�� %SVÝUWP� VQPL�� V¦JUFMKTUWB� ÝJSOF� 4MPWFOJKF����65� ����
� 	���
��

�ÝU����
�TUS����

�� *�� 1PLSBKJOTLB� TLVQÝ¦JOB�6+6� QPWFSKFOJÝUWP� -KVCMKBOB��65
����
�	������

�ÝU����
�TUS����

�� *[� LSPHPW� VQPLPKFOFHB� V¦JUFMKTUWB��65� ����
� 	���� ���

� ÝU�
��
�TUS����

3VCSJLB� 7FTUOJL� KF� CJMB� W� 6¦JUFMKTLFN� UPWBSJÝV
EP� MFUB�����
�OBUP� TP�QPSP¦JMB�P�ESVÝUWFOJI� [CPSP�
WBOKJI�PCKBWMKBMJ�QPE�SVCSJLP�4QMPÝOF�WFTUJ�

/B� TFKJ� ESVÝUWFOFHB� PECPSB� ���� BQSJMB� ����� KF
UBKOJL� QPSP¦BM
� EB� KF� W� FOFN� MFUV� VNSMP� �� ¦MBOPW

[BOKF�QB�KF�CJMP�J[QMB¦BOP������LSPO��%SVÝUWP�KF�QP�
ÝJMKBMP� QSPÝOKF� [B� QPEQPSP� SB[OJN� VTUBOPWBN
� PE�
[WBMJ�QB�TP�TF�T�QSJTQFWLJ��+BESBOTLB�CBOLB
�,SFEJUOB
CBOLB
� #BOLB� 4MBWJKB
� 4MPWFOTLB� LSFEJUOB� CBOLB

,NFUTLB� QPTPKJMOJDB
� 1SPNFUOB� CBOLB
� $FMKTLP
V¦JUFMKTLP�ESVÝUWP
�1UVKTLP�V¦JUFMKTLP�ESVÝUWP�JO�OF�
LBK�QPTBNF[OJLPW��1SFEMBHBMJ�TP
�EB�TF�¦MBOBSJOB�QP�
WF¦B� OB� �� EJOBSKB� [B� QPTNSUOJOP� JO� ��� QBSB� [B
VQSBWOF�TUSPÝLF���

/B�UP�QPSP¦JMP�TF�KF�PE[WBM�ÝUBKFSTLJ�V¦JUFMK�'SBOD
ÇJIFS� JO� CJM� QSPUJ� UFNV
� EB� ESVÝUWP� VQPLPKFODFW
CFSB¦J�EFOBS��1SBWJ
�EB�CJ� TF� WTPUB
� LJ� KP� KF�ESVÝUWP
QSFKFMP
� MBILP� SB[EFMJMB� NFE� ¦MBOF
� LJ� äJWF� W� QP�
NBOKLBOKV��;MBTUJ�KF�QSPUJ�UFNV
�EB�ESVÝUWB�QPÝJMKBKP
QSPÝOKF� V¦JUFMKTLJN� ESVÝUWPN
� LFS� JNBKP� UB� äF� JUBL
EPWPMK�J[EBULPW���

ÇF�UBLPK�W�OBTMFEOKJ�ÝUFWJMLJ�6¦JUFMKTLFHB�UPWBSJÝB
KF� OB� UP� PEHPWPSJM� UBKOJL� ESVÝUWB� VQPLPKFOJI� V¦J�
UFMKFW� JO� TJDFS� EB� ESVÝUWP� ­OJNB� OBMPHF� OBCJSBUJ� [B
äJWF� WCPHF� VQPLPKFODF
� BNQBL� MF� QPNP¦� EBUJ� W
TNSUOFN�TMV¦BKV�­��

0C¦OJ�[CPS� KF�ESVÝUWP� JNFMP���� KVMJKB� JO�OB�OKFN
TP�TQSFKFMJ�[WJÝBOKF�¦MBOBSJOF�OB���EJOBSKB� JO����QBS�
�MBOPW�ESVÝUWB� KF�CJMP�����QSBWJI� JO����QPEQPSOJI�
4QSFNFNCF�¦MBOPW�PECPSB�TP�CJMF��QPEQSFETFEOJL�KF
QPTUBM�*WBO�,JGFSMF
�CMBHBKOJL�'SBO�,BW¦J¦
�PECPSOJLJ
QB�*WBO�(BOUBS
�"OUPO�#SF[JHBS�JO�.BSJKB�.BSPVU���

-FUB� ����� KF� CJMP� OB� PECPSPWJ� TFKJ� ���� NBKB
TLMFOKFOP
�EB�CP�ESVÝUWP�[B� SF[FSWOJ� TLMBE�QPCJSBMP
MFUOJOP�QP���EJOBSKF
�[B�WTBLP�TNSU�KF�USFCB�QMB¦BUJ��
EJOBSKB�JO����QBS��7EPWB�BMJ�EFEJ¦�EPCJ�[B�QPEQPSP
EWBLSBU� UPMJLP� EJOBSKFW
� LPMJLPS� JNB� ESVÝUWP� UBLSBU
¦MBOPW��%SVÝUWP�KF�QPTMBMP�OB�NJOJTUSTUWP�W�#FPHSBE
QSPÝOKP
� EB� VQPLPKFOJN� V¦JUFMKFN� QPLPKOJOP
� LJ� KF
[EBK� W� LSPOBI
� TQSFNFOJ� W� EJOBSKF
� LBLPS� TP� UP� äF
TUPSJMJ�QSJ� BLUJWOFN�V¦JUFMKTUWV��%SVÝUWV� TP�EBSPWBMJ
SB[MJ¦OF�[OFTLF�,NFUTLB�QPTPKJMOJDB
�CBOLF��,SFEJU�
OB
� +BESBOTLB� JO� &TLPNQUOB� USHPWTLB
� 4MBWJKB� JO
)SWBUTLB�ÝUFEJPOJDB���

0C¦OJ� [CPS� KF� JNFMP� ESVÝUWP� ��� KVMJKB� ����� OB
QSWJ�NFTUOJ�EFÝLJ�ÝPMJ�-FEJOB��.FE�MFUPN�KF�VNSMP��
¦MBOPW
�ESVÝUWP�KF�JNFMP�UFEBK�����QSBWJI�JO���QPE�
QPSOJI�¦MBOPW��4SFETUFW� KF� JNFMP������
���EJOBSKFW�

�� .BSUJO�#SF[OJL��*[�PECPSPWF�TFKF�­%SVÝUWB�WQPLPKFOFHB�V¦J�
UFMKTUWB�4MPWFOJKF­��65�����
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*[WPMJMJ� TP� UVEJ� OPW� PECPS�� 1SFETFEOJL� KF� CJM� QP�
OPWOP� *WBO�-PLBS
�QPEQSFETFEOJL�%SBHPUJO�#FOF�
EFL
�UBKOJL�.BSUJO�#SF[OJL
�OKFHPW�OBNFTUOJL�'SBO
4DIJGGSFS
� CMBHBKOJ¦BSLB� .BSJKB� .BSPVU
� OKFO� OB�
NFTUOJL� *WBO�(BOUBS
� PECPS� 'SBO� ,BW¦J¦�� 3B¦VOF
CPTUB�QSFHMFEPWBMB�-FPO�1JCSPWFD� JO�"OUPO� +BWPS�
ÝFL��4QSFKFMJ�TP�TLMFQ
�EB�[OBÝB�MFUOJOB���EJOBSKF
�LFS
EWB�QSJEFUB�W�ESVÝUWFOJ�SF[FSWOJ�TLMBE
���EJOBS�QB�[B
SFäJKTLF�TUSPÝLF���

5VEJ�MFUB������KF�J[ÝFM�LSBUFL�[BQJT�P�LSJWJDJ
�LJ�TF
HPEJ�VQPLPKFODFN��*[ÝFM�KF�OBNSF¦�OPW�VSBEOJÝLJ�[B�
LPO
�LJ� KF�W�TWPKFN������¦MFOV�EPMP¦BM
�EB�­���6TMVä�
CFODJ
�LJ�TP�VQPLPKFOJ�QSFE�VWFMKBWMKFOKFN�OPWFHB�[B�
LPOB
� PTUBOFKP� QSJ� EPTFEBOKJI� NJSPWJOBI� JO� EPLMB�
EBI�����6TMVäCFODJ
�LJ�CPEP�W� SPLV� USFI� MFU�QFO[JKP�
OJSBOJ� QP� OPWFN� [BLPOV
� EPCJKP� QFO[JKF� QP� TUBSFN
[BLPOV
�J[W[FNÝJ�POF
�LJ�TP�QPQPMOPNB�EPTMVäJMJ�TWP�
KB�MFUB�­�4UBSJ�VQPLPKFODJ�TP�CJMJ�UPSFK�TQFU�QSF[SUJ���

%FOBSOP�QSJ[BEFUJ�TP�CJMJ� UVEJ�VQPLPKFODJ
�LJ�TP
CJMJ�VQPLPKFOJ�EFDFNCSB�������7JÝKJ� ÝPMTLJ� TWFU� KJN
KF�OBNSF¦�[�����KBOVBSKFN������VTUBWJM�SFEOP�QMB¦P
JO�UVEJ�QSFEVKNF�OB�OPWF�QMB¦F�[B�NFTFD�OPWFNCFS
JO�EFDFNCFS
�LP�TP�CJMJ�ÝF�SFEOP�[BQPTMFOJ���

/B� TFKJ� PECPSB�6ESVäFOKB� KVHPTMPWBOTLFHB� V¦J�
UFMKTUWB
�QPWFSKFOJÝUWB�-KVCMKBOB
�LJ�KF�CJMB�����BQSJMB
����� W�$FMKV
� KF� 1BWFM� 'MFSF� QSFEMBHBM
� EB� QPÝMKFKP
QSPÝOKP� NJOJTUSV� QSPTWFUF
� EB� J[EB� L� QSBWJMOJLV� ��
OPWFNCSB������EPQPMOJMP
�T�LBUFSP�TF�­BWUPNBUJ¦OP
[� EOFN� VQPLPKJUWF� PUWPSJ� LSFEJU� OB� BLPOUBDJKP
QFO[JKTLJI� QSFKFNLPW�­� ;EBK� OBNSF¦� V¦JUFMKTUWP� JO
VSBEOJLJ�NJOJTUSTUWB�QSPTWFUF�PC�VQPLPKJUWJ�PTUBOFKP
CSF[� QSFKFNLPW� JO� TF� QP� TFEBOKFN� ­WF¦� NFTFDFW
USBKBKP¦FN� QSFOBLB[JMV� QSFKFNLPW� PE� BLUJWOJI� OB
QFO[JKTLF�QSFEBKBKP�OBKTLSBKOFKÝJ�CFEJ�­��

1PWFSKFOJL� 6ESVäFOKB� KVHPTMPWBOTLFHB� V¦JUFMK�
TUWB�-VLB� +FMFOD� KF�PTFCOP�QPTSFEPWBM�QSJ� EFMFHBUV
ES��ÀBWOJLV
�QPWFSKFOJÝUWP�QB� KF� UVEJ� OB� ESVHF� QSJ�
TUPKOF�VTUBOPWF�OBTMPWJMP�WMPHP�[B�VSFKBOKF� SFEOFHB
J[QMB¦FWBOKB� BLPOUBDJK� VQPLPKFODFN
� WEPWBN� JO
TJSPUBN��1SPTWFUOP�NJOJTUSTUWP� KF����� BWHVTUB�����
VSFEJMP
�EB�TP�VSBEOJLJ�QSPUJ�OBLOBEOFNV�PCSB¦VOV
EPCJWBMJ� BLPOUBDJKP� OB� QFO[JKTLF� QSFKFNLF� UBLPK�
%WB�NFTFDB�TP�KP�VQPLPKFODJ�UVEJ�EPCJWBMJ
�OBUP�QB
KF� GJOBO¦OJ� NJOJTUFS� ES�� 4QBIP� UB� PEMPL� VLJOJM� JO
VLB[BM
� EB� TF� QSJ[BEFUJN� VQPLPKFODFN� T� ��� EF�
DFNCSPN������OF�J[QMB¦B�WF¦�BLPOUBDJKF���

%OF�����PLUPCSB������KF�J[ÝMB�UVEJ�OPWB�VSFECB�P
ESBHJOKTLJI�EPLMBEBI�[B�VQPLPKFODF
�LJ�TP�WFMKBMF�PE
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7�6¦JUFMKTLFN�UPWBSJÝV�TP�NBKB������PCKBWJMJ
�EB
KF�NJOJTUFS�QSPTWFUF�QPTMBM�VQPLPKFODFN�J[�MFUB�����
SFÝJUFW
� JO� TJDFS
� EB� TF� POJN
� LJ� TP� CJMJ� VQPLPKFOJ
NFE� ���� BWHVTUPN� JO� ���� OPWFNCSPN� ����
� QP�
LPKOJOB�QSFWFEF�W�EJOBSTLP�JO�OB�QPEMBHJ�UF�QMB¦F�TF
KJN�PENFSJ�QPLPKOJOB�PE�EOFWB�VQPLPKJUFW��;BUP�QB
NPSBKP�QSFEMPäJUJ�OB�NJOJTUSTUWP�QSPÝOKF���

7FOEBS� TP� CJMJ� TUBSPVQPLPKFODJ� TQFU� SB[P¦BSBOJ�
3FT�TP�EPCJMJ�QPLPKOJOF�W�EJOBSKJI
�B�SB[MJLB
�LJ�TP�KP
QSFKFMJ����KVOJKB�����
�KF�CJMB�MF�PE����BQSJMB�EBMKF��;B
OB[BK�TF�KJN�CP�J[QMB¦BMB�­LBEBS�TF�EPWPMJ�[B�UP�LSF�
EJU��6QPLPKFOFD�T�QSB[OJNJ�PCMKVCBNJ�QB¦�OF�NPSF
[BEPWPMKJUJ�OF�USHPWDB�OF�VQOJLB­
�KF�CJMP�[BQJTBOP�W
6¦JUFMKTLFN�UPWBSJÝV��5B�PESFECB�KF�CJMB�TQSFKFUB�JO
[BVLB[BOB
�WFOEBS�TP�KP�[BWMB¦FWBMJ�QFU� MFU
� UBLP�EB
KF�OFLBK�TUBSPVQPLPKFODFW�NFEUFN�äF�VNSMP���

%SVÝUWP�VQPLPKFOFHB�V¦JUFMKB�KF�WBCJMP�V¦JUFMKF�W
TWPKF�WSTUF���MBOJ�ESVÝUWB�TP�J[�1SFLNVSKB
�ÀUBKFSTLF

%PMFOKTLF
�(PSFOKTLF
�LBLÝFO�DFMP�W� *UBMJKJ� JO�#FP�
HSBEV��/FLBUFSF�CBOLF�TP�ESVÝUWV�EBSPWBMF�WF¦�UJTP�
¦BLPW
�DFMKTLP�V¦JUFMKTLP�ESVÝUWP�QB�����EJO��/B�PE�
CPSPWJ�TFKJ�����PLUPCSB������TP�TQSFKFMJ�LBS����OPWJI
¦MBOPW���
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� LJ� KF� W
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[FH� OBÝF� PSHBOJ[BDJKF­
� KF� QPSP¦BM� 6¦JUFMKTLJ� UPWB�
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W�#FPHSBE� OBSPEOJ� TLVQÝ¦JOJ� EWF� QFUJDJKJ
� OB� SB[OB
NJOJTUSTUWB� QB� ÝUJSJ� QSPÝOKF�� ,FS� OJTP� EPCJMJ� PEHP�
WPSB
�CPEP�QPTMBMJ�W�(FOU�OB�NFEOBSPEOP�TWFUPWOP
LPOGFSFODP�QSPÝOKP
�EB�TF�KJN�QPLPKOJOF�J[QMB¦VKFKP
W� WBMPSJ[JSBOJ� WBMVUJ�� 4WPKJN� VQPLPKFODFN� KJI� äF
J[QMB¦VKFKP�UBLP��FÝLB
�3PNVOJKB
�*UBMJKB�JO�"WTUSJKB�
1SPNFUOFNV� NJOJTUSV� TP� QPTMBMJ� QFUJDJKP� [B� QPMP�
WJ¦OP�WP[OP�DFOP�OB�äFMF[OJDBI��%SBHP�#FOFEJL� KF
QSFEMBHBM
�EB�TF�QSJTQFWFL�[B�QPTNSUOJOP�[WJÝB�OB��
EJOBSKFW
�LBS�TP�TQSFKFMJ��*[WPMKFO�KF�CJM�TUBSJ�PECPS���

%FMPWBOKF�ESVÝUWB�NFE�MFUPNB������JO�����

%SVÝUWP�VQPLPKFOFHB�V¦JUFMKTUWB�KF�W�[B¦FULV�MFUB
����� QSJQPSP¦BMP� WTFN� OB� OPWP� VQPLPKFOJN� V¦J�
UFMKFN
� EB� PTUBOFKP� OBSP¦OJLJ�6¦JUFMKTLFHB� UPWBSJÝB

LBKUJ�V¦JUFMKTLB�PSHBOJ[BDJKB�KJN�KF�QPNBHBMB�EP�CPMK�
ÝJI� QMB¦� JO� QPLPKOJO�� ­,SPOTLJ� VQPLPKFODJ­� JNBKP
QPMPWJDP�QPLPKOJOF�NBOK�PE�TFEBOKJI
�[BUP�KJN�OBK�UJ
6¦JUFMKTLFHB� UPWBSJÝB� QPTPKBKP�� 4BNJ� TJ� MJTUPW� OF
NPSFKP�QMB¦FWBUJ��.JOJTUSTUWP�[B�TUBSF�VQPLPKFODF�OJ
LBK�QSJEB�TUPSJMP
�ESVÝUWP�KF�OBOK�OBTMPWJMP�QFU�QFUJDJK
JO�TJDFS�W� MFUJI�����
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UVEJ�OB� TLVQÝ¦JOP�EWF�QSPÝOKJ��1PSP¦BMP� KF� UVEJ
�EB
V¦JUFMK� W� 4SCJKJ� EPCJ� QP� OPWFN� ���� EJOBSKFW
� UP� KF
����� LSPO
� W� 4MPWFOJKJ� QB� TUBSJ� VQPLPKFOFD� ����
LSPO�NFTF¦OF�ÝLPEF���

%SVÝUWP� KF� JNFMP� PC¦OJ� [CPS� ��� KVMJKB� �����
%SVÝUWFOB� QSBWJMB� TP� TF� TQSFNFOJMB� JO� QPTNSUOJOB
CP�UPMJLPLSBU�QP���EJOBSKFW
�LPMJLPS�CP�UBLSBU�ÝUFWJMP
¦MBOPW� ESVÝUWB�� 5BLSBU� KJI� KF� CJMP� ����� 7TBL� TUBSJ
¦MBO�CP�QMB¦BM�PC�QSWFN�QSJNFSV�TNSUJ���EJOBSKFW�[B
VQSBWOF� TUSPÝLF
� �� EJO� QB� [B� SF[FSWOJ� TLMBE�� /PWJ
¦MBOJ�QMB¦BKP�TLVQBK����EJOBSKFW�JO����QBS��7�PECPS
TUB� CJMB� QPMFH� TUBSJI� ¦MBOPW� J[WPMKFOB� ÝF� -KVEFWJU
4UJBTOZ�JO�'SBO�,P[KBL���

/PWB� ESVÝUWFOB� QSBWJMB� TP� CJMB� QPUSKFOB� ���
BWHVTUB�������7�OKJI� KF�CJM�OBNFO�ESVÝUWB�P[OB¦FO
UBLP��­%SVÝUWP�JNB�OBNFO�QP�TNSUJ�ESVÝUWFOJLB�EBUJ
[BLPOJUJN�OKJIPWJN�EFEJ¦FN�QPEQPSP� [B� QPHSFCOF
TUSPÝLF� JO� EB� TF� PCWBSVKFKP� QSFE� OBKCMJäKP� TUJTLP� JO
CFEP�­�3FEOJ�JO�J[SFEOJ�¦MBOJ�TP�CJMF�MBILP�­MF�[ESB�
WF� PTFCF
� LJ� TP� QMB¦BMF� WTF� TQSFKFNOF� QSJTUPKCJOF�­
-BILP�TP�[BIUFWBMJ�UVEJ�[ESBWOJÝLP�QPUSEJMP���

*[SFEOJ� PC¦OJ� [CPS� ESVÝUWB� KF� CJM� ��� PLUPCSB
������6EFMFäJMP� TF�HB� KF���� ¦MBOPW�PE������ *[WPMJMJ
TP�OPW�PECPS��1SFETFEOJL�KF�PTUBM�*WBO�-PLBS
�QPE�
QSFETFEOJL� -KVEFWJU� 4UJBTOZ
� UBKOJL� +PTJQ� 4USJUBS

OKFHPW� OBNFTUOJL� 'SBO� ,P[KBL
� PECPSOJLJ� TP� CJMJ�
%SBHP� #FOFEJL
�.BSJKB�.BSPVU� JO� *WBO� 1FUSJ¦
� [B
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QSFHMFE� SB¦VOPW� QB� TP� CJMJ� J[WPMKFOJ�� "MPK[� ,FDFMK

'SBO�.BSPMU�JO�7FOEFMJO�4BEBS���

0LUPCSB������KF�6¦JUFMKTLJ�UPWBSJÝ�PCKBWJM�WFTFMP
OPWJDP
� EB� KF� +PTJQ�;FNMKJ¦
� OBEV¦JUFMK� W� QPLPKV� J[
.BSJCPSB
� LPO¦OP� EPCJM� PE� MFUB� ����� SB[MJLP� PE
QSFIPEB�OB�EJOBSTLP�QPLPKOJOP��4FEFN�MFU�KF�QSPTJM
WTF�TMPWFOTLF�QPTMBODF�JO�NJOJTUSF
�WFOEBS�TF�NV�KF
UP� QPTSF¦JMP� ÝFMF� T� QPNP¦KP� NBSJCPSTLFHB� WFMJLFHB
äVQBOB�ES��0UNBSKB�1JSLNBKFSKB��5BLJI�VQPLPKFODFW
KF�ÝF���
�LJ�QB�OJTP�EPCJMJ�SB[MJL���

7�.BSJCPSV� JO� CMJäOKJ� PLPMJDJ� KF� CJMP� PLSPH� ��
V¦JUFMKTLJI�VQPLPKFODFW��ÇF� MFUB� ����� TP�VTUBOPWJMJ
LSPäFL�VQPLPKFOJI�V¦JUFMKFW
�LJ�TP�JNFMJ�WTBL�NFTFD
TFTUBOFL��,SPäFL�TP�VTUBOPWJMJ�VQPLPKFODJ�'SBO�1P�
EPCOJL
�*WBO�1BWFMÝFL�JO�"OUPO�'BS¦OJL��4FTUBOLPW
TF�KF�VEFMFäFWBMP�WFEOP�PLSPH����V¦JUFMKFW�JO�WFEOP
WF¦� UVEJ� V¦JUFMKJD�� /BWBEOP� QB� KF� WFEOP� OBW[P¦JI
UVEJ� OFLBK� BLUJWOJI� ¦MBOPW
� LJ� KJI� JNFOVKFKP� ­IPT�
QJUBOUJ­��7TJ�¦MBOJ�LSPäLB�TP�UVEJ�¦MBOJ�­6¦JUFMKTLFHB
EPNB­�W�.BSJCPSV
�¦FQSBW�OJLPMJ�OF�CPEP� JNFMJ�PE
UF� JOTUJUVDJKF� LPSJTUJ���� %OF� ��� PLUPCSB� ����� TF� KF
TFTUBOLB� VEFMFäJMP� ��� VQPLPKFOJI� JO� EWB� BLUJWOB
V¦JUFMKB��0E�OBW[P¦JI� KF�CJM�OBKTUBSFKÝJ� TUBS���
�OBK�
NMBKÝJ�QB����MFU��'SBO�1PEPCOJL�KF�OBW[P¦F�QP[ESBWJM
JO� KJI� WBCJM
� EB� TF� VEFMFäF� PELSJUKB� TQPNFOJLB� ES�
"OUPOV�.FEWFEV�JO�&JOTQJFMFSKFWFHB�WF¦FSB���

7� MFUV� ����� TP� OB� TFTUBOLJI� SB[QSBWMKBMJ� UVEJ� P
QSJNFSOJI�OBHSPCOJDBI�QSJ�QPHSFCV�VQPLPKFOJI�V¦J�
UFMKFW� JO�[BOKF�[BQSPTJMJ�V¦JUFMKB� +BOLB�-FCBOB
�LJ� KF
CJM� UVEJ� QJTBUFMK� JO� QFTOJL�� 5B� KF� TQFTOJM� USPKF� OB�
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äJMP���

-FUB� ����� KF� LSPäFL� WPEJM� "OUPO� 0HPSFMFD�
,SPäFL� KF� JNFM�QPTFCOP�TFLDJKP
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WBUJ�W�ESVHJI�TUBOPWTLJI�[BEFWBI�
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-FUB� ����� KF� CJMP� PCKBWMKFOP� PCWFTUJMP
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TWFUV­��/B�OKFN�OBK�CJ�CJMB�OB�EOFWOFN� SFEV�QPMFH
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VQPLPKFOFHB�V¦JUFMKTUWB�[�OPWJN�PECPSPN��1SFETFE�
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VQPLPKFOJI� QFEBHPÝLJI� EFMBWDFW� 4MPWFOJKF�� /B
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5IF�"TTPDJBUJPO�PG�3FUJSFE�5FBDIFST�XBT�GPVOE�
FE� PO� ��UI� 0DUPCFS� ����� JO� -KVCMKBOB�� 5IF� QSP�
WJTJPOBM� DPNNJUUFF�XBT� DPNQPTFE� PG� SFUJSFE�IFBE�

NBTUFST� XIP� XFSF� WFSZ� BDUJWF� JO� UFBDIFSTh� PSHBOJ�
TBUJPOT� EVSJOH� UIFJS� XPSLJOH� MJGF�� +BOLP� ÀLSCJOFD

,SJTUJKBO�&OHFMNBO
�4JNPO�1VO¦BI
�"OUPO�ÇJCFSU

"OUPO� +BWPSÝFL
� +PTJQ� #P[KB
� BOE� "MPK[JK� 3B¦J¦�
5IFZ�MBJE�EPXO�SVMFT�BOE�SFHVMBUJPOT�BOE�TVCNJUUFE
UIFN� UP� UIF� HPWFSONFOU� GPS� BQQSPWBM�� 5IF� BTTP�
DJBUJPO� XBT� B� OPO�QPMJUJDBM� BOE� OPO�QBSUZ� PSHB�
OJTBUJPO��*U�PGGFSFE�NFNCFSTIJQ�UP�BMM�UFBDIFST�XIP
XFSF� GVMMZ� SFUJSFE�CZ� UIF�$BSOJPMBO�QSPWJODJBM� EJFU

SFHBSEMFTT� PG� XIFUIFS� UIFZ� SFTJEFE� JO� PUIFS� QSP�
WJODFT��.FNCFSTIJQ�XBT�BMTP�HSBOUFE�UP�UIFJS�TQPV�
TFT� PS� XJEPX	FS
T�� 5IF� BTTPDJBUJPO� TPVHIU� UP� JN�
QSPWF�QFOTJPOT�BOE�QSPWJEF�GJOBODJBM�TVQQPSU�UP�UIF
GBNJMJFT� PG� EFDFBTFE� NFNCFST� UP� DPWFS� GVOFSBM
FYQFOTFT�� 5IF� BNPVOU� PG� GJOBODJBM� TVQQPSU� EF�
QFOEFE� PO� UIF� OVNCFS� PG� BTTPDJBUJPO�NFNCFST� PG
UIF�BTTPDJBUJPO�

5IF� BTTPDJBUJPO� CFHBO� JUT� PQFSBUJPOT� PO� ��TU

.BSDI� ����
� BGUFS� UIF� QSPWJODJBM� HPWFSONFOU� BQ�
QSPWFE�JUT�SVMFT�BOE�SFHVMBUJPOT��*U�JOJUJBMMZ�DPVOUFE
GPSUZ� NFNCFST� BOE� UIFJS� OVNCFS� HSBEVBMMZ� JODSF�
BTFE�� "GUFS� 8PSME� 8BS� *� JO� ����
� JU� BMSFBEZ� SF�
HJTUFSFE� TJYUZ�TJY�NFNCFST�� "U� UIBU� UJNF
� JUT� SVMFT
BOE� SFHVMBUJPOT� DIBOHFE� UP� FYUFOE�NFNCFSTIJQ� UP
SFUJSFE� UFBDIFST� GSPN� PUIFS� QSPWJODFT�� 4P
� UIF
OVNCFS� PG� NFNCFST� JO� ����� JODSFBTFE� UP� POF
IVOESFE� UIJSUZ�� 5IBU� TBNF� ZFBS� UIF� HPWFSONFOU
QBTTFE�B�EFDSFF�SBJTJOH�UIF�JODPNF�PG�CPUI�XPSLJOH
BOE� SFUJSFE� UFBDIFST�� OFWFSUIFMFTT
� QFOTJPOT� SF�
NBJOFE�TJHOJGJDBOUMZ�MPXFS�UIBO�MBCPVS�JODPNFT�

5IF� BTTPDJBUJPO� TFOU� SFRVFTUT� GPS� TVQQPSU� UP� B
OVNCFS� PG� JOTUJUVUJPOT�� *U� BMTP� DPMMBCPSBUFE� XJUI
PUIFS� TJNJMBS� BTTPDJBUJPOT� BOE� QSPUFTUFE� UP� UIF
TDIPPM�BVUIPSJUJFT�BHBJOTU� UIFJS�QPPS� GJOBODJBM� TJUV�
BUJPO�� 5IVT
� GPS� JOTUBODF
� UIF� NFNCFST� PG� UIF
SFUJSFE� UFBDIFSTh� BTTPDJBUJPO� UPPL� QBSU� JO� B� SBMMZ
PSHBOJTFE� CZ� PGGJDJBMT
�XPSLFST� BOE� SFUJSFFT� BU�5SJ�
HMBWTLJ�EPN��5IBU�TBNF�ZFBS� UIFZ�BMTP�QBSUJDJQBUFE
JO�UIF�EFMFHBUJPO�SFQSFTFOUJOH�PSHBOJTBUJPOT�PG�TUBUF
BOE�TFMG�HPWFSONFOU�FNQMPZFFT�UIBU�WJTJUFE�#BO�%S�
.BSLP�/BUMB¦FO�BOE�QSFTFOUFE�IJN�XJUI�B�NFNP�
SBOEVN� PO� UIFJS� QPPS� GJOBODJBM� TJUVBUJPO� BOE
QSPQPTBMT�GPS�UIFJS�JNQSPWFNFOU�

5IF� BTTPDJBUJPO� DFBTFE� UP� FYJTU� BU� UIF� PVUCSFBL
PG�8PSME�8BS�**�BOE�XBT�OPU�SFWJWFE�BGUFSXBSET��*U
XBT� POMZ� JO� ����� UIBU� B� TFDUJPO� PG� SFUJSFE
QFEBHPHJDBM�XPSLFST�PG�4MPWFOJB�XBT�FTUBCMJTIFE��*O
����� UIF� TFDUJPO� USBOTGPSNFE� JOUP� BO� BTTPDJBUJPO
UIBU�TUJMM�DPOUJOVFT�JUT�PQFSBUJPOT�UPEBZ�


