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(MBTCB�W�QMFNJÝLJI�CJWBMJÝWJI�OB�4MPWFOTLFN
PE�TSFEOKFHB�WFLB�EP�LPODB�����TUPMFUKB
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0FQSBW�KF�EPLVNFOUBDJKB�TLSPNOB�MBILP�[B�WBT�NFE�����JO�LPODFN�����TUPMFUKB�VHPUBWMKBNP�QSJTPUOPTU�W�&WSPQJ
UBLSBU�SB[WJUF�QPTWFUOF�HMBTCFOF�VNFUOPTUJ�UVEJ�OB�HFPHSBGTLFN�PCNPWKV�EBOBÝOKF�4MPWFOJKF��7�����TUPMFUKV�KF�CJMB
WSTUB� HMBTCFOJI� [CJSL� QPTWFWFOB� HPTQPEPN� [� HSBEPW�ÇVäFNCFSL� 'VäJOF� 4NMFEOJL�$NVSFL� JES�� W� ���� JO� ���
TUPMFUKV� QB� TP� QP� OFLBUFSJI� SF[JEFOWOJI� EWPSDJI� JNFMJ� HMBTCJMB� JO�NV[JDJSBMJ� W� QSPTUPSJI� PLSBÝFOJI� [� HMBTCFOJNJ
QSJ[PSJ�� PC� QPTFCOJI� QSJMPäOPTUJI� TP� OBKFNBMJ� HPECFOJLF� [B� TQSFNMKBWP� HPTUJK� QMFTPW� JO� DFMP� VQSJ[PSJUFW�NPEOJI
JUBMJKBOTLJI� PQFSOJI� EFM�� 1P� TWPKJI� HMBTCFOJI� QSJ[BEFWBOKJI� TP� ÝF� QPTFCFK� J[TUPQBMJ� QSFETUBWOJLJ� ESVäJO� "UUFNT
-BOUIJFSJ� 5IVSO�7BMTBTTJOB� "VFSTQFSH� ;PJT� -BNCFSH� JO� ESVHJ� LJ� TP� QPTFEPWBMJ� WSTUP� EWPSDFW� OB� P[FNMKV
EBOBÝOKF�4MPWFOJKF�
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HMBTCB�HSBEPWJ�JO�EWPSDJ�QPTWFUOB�HMBTCB�JOÝUSVNFOUBMOB�HMBTCB�NV[JLBMJKF�HMBTCFOB�JLPOPHSBGJKB
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%FTQJUF�UIF�TDBSDJUZ�PG�TVSWJWJOH�GBDUT�BCPVU�UIF�QSFTFODF�PG�NVTJD�JO�DBTUMFT�BOE�NBOPST�JO�UIF�HFPHSBQIJDBM�BSFB
PG�UPEBZ�T�4MPWFOJB�GSPN�UIF���UI�UP�UIF�FOE�PG�UIF���UI�DFOUVSZ�JU�DBO�CF�QPTJUJWFMZ�FTUBCMJTIFE�UIBU�JO�BMM�DFOUVSJFT
TFDVMBS�NVTJD�DVMUVSF�GPMMPXFE�UIF�NPTU�VQ�UP�EBUF�&VSPQFBO�USFOET��'SPN�UIF���UI�DFOUVSZ�TVSWJWFE�B�OVNCFS�PG
NVTJD� DPMMFDUJPOT�EFEJDBUFE� UP� MPDBM�QBUSPOT�PG�NVTJD� SFTJEJOH�BU� UIFJS� DBTUMFT� PG�4FJTFOCFSH�,BMUFOCSVOO�'MÚEOJH
.VSFDL�FUD��XIJMF�JO�UIF�GPMMPXJOH�DFOUVSJFT�B�OVNCFS�PG�OPCMF�IPVTFT�BMM�PWFS�UIF�4MPWFOJBO�UFSSJUPSZ�IPTUFE�NVTJDBM
JOTUSVNFOUT�XFSF�EFDPSBUFE�XJUI�NVTJD�TDFOFT�BOE�UIF�NPTU�NVTJDBMMZ�HJGUFE�OPCMFT�FOHBHFE�BU�UJNFT�BMTP�QSJWBUF
NVTJDJBOT�UP�QMBZ�GPS�EBODF�BOE�BU�PUIFS�GFTUJWJUJFT��0QFSBUJD�BOE�JOTUSVNFOUBM�NVTJD�XFSF�NPTU�PGUFO�QFSGPSNFE�JO
UIF� ��UI�DFOUVSZ� SFTJEFODFT� PG� UIF� MPDBM� CSBODIFT� PG� UIF� OPCMF� GBNJMJFT� PG� "UUFNT� -BOUIJFSJ� 5IVSO�7BMTBTTJOB
"VFSTQFSH�;PJT�-BNCFSH�BOE�PUIFST�

,&:�803%4
NVTJD�DBTUMFT�BOE�NBOPST�TFDVMBS�NVTJD�JOTUSVNFOUBM�NVTJD�NVTJDBMJB�NVTJD�JDPOPHSBQIZ
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1PTWFUOB� JO� JOÝUSVNFOUBMOB�HMBTCB�W� TUPMFUKJI�EP
PLPMJ�MFUB������KF�QPHMBWKF�HMBTCFOF�[HPEPWJOF�LJ� KF
CJMP�W�4MPWFOJKJ�WTBK�W�ESVHJ�QPMPWJDJ����� TUPMFUKB�VT�
QFÝOP�[BNPM¦BOP�o�xJ[CSJTBOPj�EP�UPMJLÝOF�NFSF�EB
TF� HB� TQMPI� OJTNP� [BWFEBMJ�� #PMK� BMJ� NBOK� TNP� TF
[BEPWPMKJMJ� T� UFN� LBS� KF� QJTBMP� W� LOKJHBI� UPSFK� EB
EPLVNFOUPW�P�QPTWFUOJ�HMBTCJ�UFHB�PCEPCKB�QB¦�OJ�JO
[BUP�P�OKFN�TQMPI�OF�NPSFNP�HPWPSJUJ��7�SFTOJDJ�QB
KF� ÝMP� [B� OB¦SUOP� JO� TJTUFNBUJ¦OP� OFHBDJKP� HMBTCFOF
LVMUVSF�LBUFSF�OPTJMDJ�TP�CJMJ�QSFUFäOP�xOFTMPWFOTLPj
HPWPSF¦J�BSJTUPLSBUJ�LBUFSJI�ÝF�[BEOKF�TMFEJ�QSFäJWFMB
PQSFNB� JO� BSIJWJ� J[� OKJIPWJI� TJDFS� äF� PTJSPNBÝFOJI
CJWBMJÝ¦� TP�CJMJ� TJTUFNBUJ¦OP� JO� TLPSBK�W� DFMPUJ�xP¦JÝ�
¦FOJj�J[�HFPHSBGTLFHB�QSPTUPSB�EBOBÝOKF�4MPWFOJKF�

5B�NPML�TFEBK�EP�OFLF�NFSF�DFMP� SB[VNFN� TBK
KF� WPKOJ� B� UVEJ� QPWPKOJ� ¦BT� PE� TLPSBK� WTFI� TJDFS� ÝF
WFEOP�ÝUFWJMOJI�HSBEPW�o�NBMJI�LVMUVSOJI�CJTFSPW�o
[BQVTUJM� MF� QSPQBEBKP¦F� HPMF� W¦BTJI� EFMPNB� QPSV�
ÝFOF�TUBWCF�BMJ�QB�EPEPCSB�J[SPQBOF�QSB[OF�QSPTUPSF
LJ� TFEBK� ÝFMF� JÝ¦FKP� OB¦JOF� LBLP� OBKUJ� TWPKP� OPWP
OBNFNCOPTU�OBN�QB�OF�QSFPTUBOF�ESVHFHB�LPU�EB
J[� QPHPSJÝ¦B� [CJSBNP� PTUBOLF� EB� CJ� TJ� [OBMJ� QSFE�
TUBWMKBUJ�JO�DFOJUJ�UP�LBS�KF�W¦BTJI�UV�CJMP�

1JPOJSTLP�KF�CJMP�[BUP�EFMP�LPMFHJDF�%BSKF�,PUFS
LJ� TF� KF� äF� QSFE� EFTFUMFUKJ� TQPQBEMB� [� SB[JTLBWP� P
HMBTCJMBSTUWV� UPSFK� JOÝUSVNFOUBMOJ� HMBTCJ� LJ� KF� CJMB
EP� ���� TUPMFUKB� QMFNJÝLB� HMBTCFOB� [WSTU� QBS� FYDFM�
MFODF���/BSFEJMB�KF�PHSPNFO�LPSBL�OBQSFK�B�PTUBMP�KF
ÝF�WFMJLP�PEQSUJI�WQSBÝBOK�LJ�ÝF�¦BLBKP�OB�PEHPWPSF�
7�NV[JLPMPÝLJ�TUSPLJ�TF�OBNSF¦�ÝFMF�W�[BEOKFN�EF�
TFUMFUKV� QP¦BTJ� [ESBWJ� TMFQPUB� o� äBM� J[� EFKBOTLP� MF
GSBHNFOUBSOP�PISBOKFOJI�JO�SB[QSÝFOJI�QPEBULPW�TF�
TUBWMKBNP� TMJLP� LJ� äF� QP� QSWJI� TLVQBK� [MPäFOJI
LPÝ¦LJI�LBäF�EB�KF�QSBW[BQSBW�PCSBUOB�LPU� TNP� KP
EPTMFK�QP[OBMJ�J[�OBDJPOBMOF�HMBTCFOF�[HPEPWJOF��1B
TBK�KF�LP�TFEBK�QPHMFEBN�OB[BK�QPWTFN�MPHJ¦OP�EB
KF�CJMP�QSBW�QMFNTUWP� J[PCSBäFOP� JO�PNJLBOP� UVEJ
OB�UFN�QSPTUPSV�HMBWOJ�OPTJMFD�OBKWJÝKFHB�J[SB[B�LVM�
UVSOF�PTWFÝ¦FOPTUJ��5BLP�KF�CJMP�OFOB[BEOKF�QPWTPE
QP�&WSPQJ� JO�OBÝ�HFPHSBGTLJ�QSPTUPS� KF�CJM�HMBTCFOP
WTFLBLPS�EFM�UF�&WSPQF��

0[ESBWJUJ� TF� KF� CJMP� USFCB� QSFEWTFN� P[LPHMFEOF
xTMPWFOTLPTUJj� OBÝF� LVMUVSOF� EFEJÝ¦JOF� JO� QPJTLBUJ
WJSF�UVEJ�W�TNFSJ�SB[JTLBW�QMFNJÝLF�LVMUVSF�CPMK�SB[�
WJUJI� TUSPL�OB�QSJNFS�VNFUOPTUOF�[HPEPWJOF�LJ� TF
WTBK� OB� QPESP¦KV� HMBTCFOF� JLPOPHSBGJKF� QSJCMJäVKF
NV[JLPMPÝLJ�TUSPLJ��5VEJ�NBSTJLBUFSB�OB�WJEF[�NV�
[JLPMPÝLP� xOF[BOJNJWBj� LOKJHB� WTFCVKF� W¦BTJI� LBL
PCSPCFO� QPEBUFL� P� HMBTCJMJI� OB� EPMP¦FOFN� HSBEV

� ,PUFS�(MBTCJMBSTUWP�OB�4MPWFOTLFN�
� /B�UB�WJEJL�KF�OB�[BOJNJW�OB¦JO�PQP[PSJM�LPMFHB�"MFÝ�/BHP�

EF�W�TWPKFN�SB[NJÝMKBOKV�7MPHB�QMFNTUWB�J[�TMPWFOTLJI�EFäFM
W� äJWMKFOKV� JO� EFMV�8PMGHBOHB� "��.P[BSUB� PCKBWMKFOFN� W
.V[JLPMPÝLFN�[CPSOJLV�MFUB�������0QP[PSJM�KF�OB�WJTPLF�QP�
MPäBKF�JO�HMBTCFOF�BLUJWOPTUJ�QMFNJ¦FW�UFS�OB�OKJIPWP�QPEQJ�
SBOKF� HMBTCFOF� VNFUOPTUJ� QP� WF¦KJI� BWTUSJKTLJI� TSFEJÝ¦JI� LJ
QB�TF�KF�QP�OKFHPWFN�NOFOKV�¦FQSBW�WFSKFUOP�W�NBOKÝJ�NFSJ
PESBäBMP� UVEJ� OB� EBOFT� TMPWFOTLFN� P[FNMKV� LKFS� TP� JNFMJ
TWPKF�WTBK�MFUOF�SF[JEFODF�

QB� P� UFN� EB� KF� CJMB� EPMP¦FOB� TPCB� HMBTCFOB� JQE�
LBS� QPTUBWMKFOP� W� LPOUFLTU� NPSEB� NBSHJOBMOFHB
WFEFOKB� NV[JLPMPÝLF� TUSPLF� MBILP� PEQSF� QPWTFN
OPWF�WJEJLF�CPEP¦JI�SB[JTLBW�

,FS�TFN�TF�QSJ�LPODFQUV�UF�SB[QSBWF�TQSWB�[OBÝMB
W� OFLBLÝOJ� QSB[OJ� TPCJ� TBK� TFN� WFEFMB� MF� [B� OFLBK
[OBOJI� QSJNFSPW� HSBKTLF� HMBTCFOF� LVMUVSF� QSJ� OBT
TFN�TF�PEMP¦JMB�EB�OBKQSFK�QPTLVTJN�[CSBUJ�¦JN�WF¦
LBLSÝOJILPMJ� JOGPSNBDJK�QPUFN�QB�P�OKJI�QSFNJTMJUJ
JO� KJI� TFTUBWJUJ� W� TLVQOP� TFTUBWMKBOLP� [� EPTMFK� [OB�
OJN��ÀFMF�UP�NJ�KF�PNPHP¦JMP�WTBK�EFMOP�JO�ÝF�WFEOP
NP¦OP�IJQPUFUJ¦OP�SB[NJÝMKBOKF�P�DFMPUOJ�TMJLJ�LJ�CP
TFWFEB�KBTOFKÝB�ÝFMF�UBLSBU�LP�CPEP�TJTUFNBUJ¦OP�QP�
JTLBOJ�WTJ�GSBHNFOUJ�JO�SB[JTLBOF�WTF�SFHJKF�LBS�KF�TF�
WFEB�QSFTFHBMP�OBNFO�JO�DJMKF�QSJ¦VKP¦FHB�QSJTQFWLB�

1SJWFWBOKB� P� HMBTCFOJ� LVMUVSJ� OB� HSBEPWJI� QP
EBOBÝOKFN�TMPWFOTLFN�P[FNMKV

,MKVC� TLSPNOPTUJ� EPLVNFOUBSOFHB� HSBEJWB� P
HMBTCFOJI� BLUJWOPTUJI� QP� HSBEPWJI� OB� 4MPWFOTLFN
OBN�QSFäJWFMJ�ESPCDJ�o�PNFNCF�P¦JWJEDFW�QPTWFUJMB
HMBTCFOJI� EFM� PTFCOF� LPSFTQPOEFODF� [BQVÝ¦JOTLJ
JOWFOUBSKJ� OBLMKV¦OP� PISBOKFOP� HMBTCJMP� BMJ� LVQ¦FL
OPU� LBLFHB� HSBÝ¦BLB� BMJ� HSBÝ¦BLJOKF� o� QPUSKVKFKP
EPNOFWP� P� äJWBIOFN� LVMUVSOFN� EPHBKBOKV� W� [B�
TFCOJI� EWPSBOBI� OFLBUFSJI� QMFNJÝLJI� QSFCJWBMJÝ¦�
7TF�äF�TFEBK�[CSBOP�LBäF�EB�KF�CJMB�QPTWFUOB�HMBTCB
LJ�KP�KF�W�WTFI�PCSBWOBWBOJI�PCEPCKJI�UB�OBKCPHBUFKÝJ
TMPK�QP[OBM�QPTMVÝBM� BLUJWOP�HPKJM� JO�DFMP�VTUWBSKBM
OB� [FMP� WJTPLJ� ¦F� OF� DFMP� OBKWJÝKJ� SBWOJ�� �F� TP� W
TSFEOKFN�WFLV�QPTWFUOP�HMBTCFOP�LVMUVSP�EP�HSBEPW
OB� 4MPWFOTLFN� QSJOBÝBMJ� QPUVKP¦J� QFWDJ� OB� QSJNFS
NJOTUSFMJ� BMJ� 4QJFMNBOOJ� JO� QP[OFKF�.JOOFTÊOHFSKJ
NFE� LBUFSJNJ� KF� CJMP� OFLBK� UVEJ� EPNB¦JOPW� TP
OPUSBOKFBWTUSJKTLJ� HSBÝ¦BLJ� PE� LPODB� ���� QB� WTF� EP
����TUPMFUKB�W[PSF� JO�TQPECVEF� JTLBMJ�W� UFEBK�WPEJMOJ
JUBMJKBOTLJ� HMBTCFOJ� LVMUVSJ� QSPUJ� LPODV� ���� TUPMFUKB
QB� TP� TMFEJMJ� NPEJ� UFEBK� WPEJMOJI� TFWFSOFKÝJI� HMBT�
CFOJI�TNFSOJD�

4SFEOKJ�WFL

ÇF�W�U��J��EPCJ�WJUFÝUWB�TP�OFEWPNOP�UVEJ�HSBEPWJ
OB�4MPWFOTLFN�WTBK�W�NBOKÝJ�NFSJ�TQP[OBMJ�HMBTCFOJ
EFM� UBLSBUOF� WJUFÝLF� LVMUVSF� LBUFSF� EFM� WTBLEBOKJLB
KF� CJMB� UVEJ� HMBTCB�� 0E� WJUF[B� TF� KF� OBNSF¦� QSJ¦B�
LPWBMP�EB�TF�PC�CPSJMOJI�WFÝ¦JOBI�VSJ�UVEJ�W�WJUFÝLJ
LVMUVSJ�� W� MFQFN�WFEFOKV�QMFTV� HMBTCJ� JO� MJUFSBUVSJ�
,PMJLP�KF�CJMB�HMBTCB�QSJTPUOB�UVEJ�W�äJWMKFOKV�OBÝJI
HSBKTLJI�HPTQPEPW� MBILP�[HPMK�VHJCBNP�OB�QPEMBHJ
GSBHNFOUBSOJI�PNFNC�W�äF� TJDFS� TLPQJI�EPLVNFO�
UJI� J[� UFHB� ¦BTB�� ÀF� EPEBUFO� QSPCMFN� QSFETUBWMKB
EFKTUWP�EB�QP�WTFK�&WSPQJ�QSJNBOKLVKF�OFEWPVNOJI
HMBTCFOJI�WJSPW�TBK�KF�CJMB�HMBTCB�UBLP�SFLP¦�EP�LPO�
DB� ���� TUPMFUKB� QSFUFäOP� JNQSPWJ[BDJKTLFHB� [OB¦BKB
LBS� ÝF� QPTFCFK� WFMKB� [B� QPTWFUOP� NV[JDJSBOKF� OB
QSJNFS�HMBTCP�[B�QMFT�BMJ� TQSFNMKBWP�ESVäBCOJI�EP�
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HPELPW�LPU�TP�CJMJ�CBOLFUJ�QPSPLF�QB� UVEJ�WJUFÝLJ
UVSOJSKJ�� 0ISBOJMP� TF� KF� TJDFS� OFLBK� NFMPEJK� LJ� TP
TQSFNMKBMF�QMFT� JO�QFUKF� WJUFÝLF� EPCF� ¦BT� EP� J[UFLB
����TUPMFUKB�WFOEBS�NPSBNP�QPTWFUOP�HMBTCP�FWSPQ�
TLFHB� TSFEOKFHB� WFLB� WTFLBLPS� SB[VNFUJ� QSFEWTFN
LPU�EFM�CPHBUFHB�VTUOFHB�J[SP¦JMB�JO�JNQSPWJ[BDJKTLP
VNFUOPTU�QBS�FYDFMMFODF��;B�TMPWFOTLJ�QSPTUPS�[B�¦BT
EP� ���� TUPMFUKB� OJNBNP� QSBW� OPCFOFHB� HMBTCFOFHB
PTUBOLB�QPTWFUOF�BMJ�JOÝUSVNFOUBMOF�HMBTCF�LJ�QB�KF
CJMB�LPU�MBILP�SB[VNFNP�J[�ESVHJI�WJSPW�WFOEBSMF
QSJTPUOB�JO�QP�HSBEPWJI�EPCSP�[OBOB�

/BKTUBSFKÝJ� HSBEPWJ�OB�4MPWFOTLFN� TFHBKP� W� ���
����JO�����TUPMFUKF�JO�OFLBUFSJ�TP�TF�äF�UBLSBU�J[�VUSEC
TQSFNJOKBMJ� UVEJ� W� SFQSF[FOUBUJWOF� CJWBMOF� [HSBECF�
7TBK� TMVUJNP� MBILP� EB� TP� äF� PE� ���� TUPMFUKB� EBMKF
OFLBUFSJ� EPNB¦J� CPMK� VNFUOJÝLP� OBEBSKFOJ� WJUF[J� W
ESVäBCOPTUJN�OBNFOKFOJI�QSPTUPSJI�TWPKJI�JO�ESVHJI
HSBEPW� [BQFMJ� LBLP� QFTFN� JO� KP� QPTQSFNJMJ� [� [WPLJ
UBLSBU� WJUF[PN� QSJNFSOJI� HMBTCJM�� 5P� TLMFQBNP� J[
PISBOKFOJI� UVEJ� EFMPNB� BWUPCJPHSBGTLJI� QFTNJ
OFLBUFSJI� WJUFÝLJI� QPQPUOJLPW� QFTOJLPW� MKVCF[OJ
.JOOFTÊOHFSKFW� J[����� JO����� TUPMFUKB� LJ� TP� PCJTLBMJ
OBÝF� LSBKF� BMJ� QB� TP� LPU� äF� SF¦FOP� J[� OKJI� DFMP� J[�
IBKBMJ�� .JOOFTBOH� MKVCF[FOTLB� QPF[JKB� W� OFNÝLFN
KF[JLV� KF� CJM� WFSKFUOP� UBLP� LPU� QSPWBOTBMTLB� USVCB�
EVSTLB� QPF[JKB� W� DFMPUJ� HMBTCFO� UPSFK� QÏU� JO� W¦BTJI
UVEJ�TQSFNMKBO�[�HMBTCJMPN���1FTOJL�LJ�KF�CJM�QPWF¦JOJ
UVEJ�QFWFD�HB� KF�WTFTUSBOTLP� JOUFSQSFUJSBM� JO�PC� UFN
[FMP�WFSKFUOP�TBN� JNQSPWJ[JSBM�HMBTCFOP� TQSFNMKBWP
JO�TJDFS�[�JHSBOKFN�OB�HPEBMP�QSFEWTFN�GJEFM�MVUOKP
BMJ�NBMP� TSFEOKFWFÝLP�IBSGP���,BEBS� TP�QMFTBMJ�OBKTJ
KF�CJMP�UP�W�QBSJI�BMJ�TLVQJOTLP�W�LSPHV�P[JSPNB�LB¦J
OBN� MJLPWOF� VQPEPCJUWF� QPWFEP� UVEJ� UP� EB� TP� [B
UBLF�QSJMPäOPTUJ�OBKFUJ�HMBTCFOJLJ�QMFT�TQSFNMKBMJ�UVEJ
[�ESVHJNJ�HMBTCJMJ�o� T�QJÝ¦BMNJ� ÝBMNBKJ� USPCFOUBNJ
EVEBNJ�CPCOJ�UBNCVSJOJ�[WPO¦LJ�JUE��

4LMFQBNP� EB� KF� äF� TSFEJ� ���� TUPMFUKB� UBLSBUOP
HMBTCFOP� VNFUOPTU� EP� OBÝJI� LSBKFW� QSJOFTFM� ÝJSÝF
[OBOJ� WJUF[�6MSJDI� WPO�-JFDIUFOTUFJO� 	����o����

SPKFO�OB�ÀUBKFSTLFN�LJ� KF�CJM� UVEJ�QFTOJL� JO�HMBTCF�
OJL��5B� J[VSKFOJ�CPKFWOJL� SB[HMFEBO� JO� J[V¦FO� W� WJ�
UFÝLJ� EWPSTLJ� FUJLJ� JO� VNFUOPTUJI� KF� NFE� MFUPNB
����� JO� ����� QPUPWBM� UVEJ� QP� TMPWFOTLJI� EFäFMBI
	ÀUBKFSTLJ�,PSPÝLJ�JO�,SBOKTLJ
�LKFS�TP�HB�OFEWPN�

� ;BOJNJWP�JO�QPNFNCOP�KF�EFKTUWP�EB�KF�QSBW�QSFLP�TFWFSOF
*UBMJKF�'VSMBOJKF�JO�TMPWFOTLJI�EFäFM�UFS�QPUFN�PC�%POBWJ�EP
PTSFEOKJI� OFNÝLJI� EFäFM� WPEJMB� FOB� PE� QPUJ� QP� LBUFSJI� KF
GSBODPTLB� USVCBEVSTLB� MJSJLB�WQMJWBMB�OB� SB[WPK�.JOOFTBOHB�
+BOLP�JO�)FOLFM�/FNÝLJ�WJUFÝLJ�MJSJLJ�TUS�����

� 5F� QSFGJOKFOF� MKVCF[FOTLF� MJSJLF� QB� OJ� TQSFNMKBMB� TBNP
HMBTCB�UFNWF¦�TP�KP�QPHPTUP�JOUFSQSFUJSBMJ�UVEJ�W�PCMJLJ�QMF�
TB��1PESPCOFKF�P�QPKBWOPTUJ�TSFEOKFWFÝLFHB�QMFTB�OB�4MPWFO�
TLFN�W��,PLPMF�1SJ¦FWBOKB�P�QMFTV�	[�OBKOPWFKÝP�CJCMJPHSB�
GJKP�W�[WF[J�T�UFN�GFOPNFOPN
�

� 5BLÝFO� OBN� TPSB[NFSOP� CMJäOKJ� QSJNFS� TP� W� UVSOJSTLJ� TPCJ
HSBEV� 3VOLFMTUFJO� QSJ� #P[OV� OB� 5JSPMTLFN� PISBOKFOF
QPTMJLBWF�J[�PLPMJ�MFUB������LJ�QSJLB[VKFKP�QSJ[PSF�J[�SPNBOB
P�5SJTUBOV��.FE�OKJNJ�TP�OBTMJLBOJ�UVEJ�ÝUJSKF�W�WSTUJ�QMFÝP¦J
QBSJ�PC�TQSFNMKBWJ�MVUOKF�JO�HPEBMB��(P[[J�.VTJLHFTDIJDIUF
EFS�3FHJPO�5SJFOU�CJT������TUS�����o����JO�����

OP� OB� TWPKJI� EPNPWJI� TQSFKFNBMJ� UFEBK� WPEJMOJ� EP�
NB¦J�QMFNJ¦J� JO� [OBODJ��/FLBUFSF�OB�QSJNFS� WJUF[F
4UVCFOCFSÝLFHB� ÇPWOFÝLFHB� 5VSKBÝLFHB� JES�� DFMP
JNFOVKF� W�PLWJSV� TWPKJI� UVSOJSTLJI� QPEWJHPW���/KF�
HPW�TUJL�T�TMPWFOTLJNJ�EFäFMBNJ� KF�CJM�EPWPMK�NP¦BO
EB�KF�W�TWPKP�EFMPNB�BWUPCJPHSBGTLP�QFTOJUFW�[OB¦JM�
OP� JNFOPWBOP�'SBVFOEJFOTU� 	7� TMVäCJ� EBNF�� ����

WLMKV¦JM�UVEJ�CFMFäLP�W�TMPWFOÝ¦JOJ��/KFHPWF�PNFNCF
HMBTCJM�QPMFH�TJHOBMOJI�USPCFOU�P[��USPCJMB�WLMKV¦VKF�
KP�UVEJ�HPEBMB��5P�KF�NFE�ESVHJN�OBKTUBSFKÝJ�EPLB[�[B
QSJTPUOPTU� TSFEOKFWFÝLFHB� HPEBMB� GJEFM� OB� 4MPWFO�
TLFN��� ;BOJNJWP� QB� KF� UVEJ� EFKTUWP� EB� KF� CJM� -J�
FDIUFOTUFJO� EFE� ,VOJHVOEF� TPQSPHF� )BSUOJEB� **�
1UVKTLFHB� QSFETUBWOJLB� FOF� UBLSBU� OBKNPHP¦OFKÝJI
ÝUBKFSTLJI� ESVäJO� T� LBUFSP� KF� TPSPETUWFOP� BMJ� ESV�
äJOTLP� QPWF[BOJI� ÝF�OFLBK� ESVHJI� WJUFÝLJI� MJSJLPW� T
TMPWFOTLFHB�QSPTUPSB���4�GJEMPN�W�SPLBI� KF�OB�TMJLJ�W
)FJEFMCFSÝLFN�SPLPQJTV��PCTFäOFN�[CPSOJLV�OFN�
ÝLFHB�.JOOFTBOHB�VQPEPCMKFO�ÝF�FO�QP[OFKÝJ�QFTOJL
LJ� KF� MFUB������PCJTLBM� T�4MPWFODJ�QPTFMKFOF�LSBKF�OB
,PSPÝLFN� )FJOSJDI� WPO� .FJTTFO� 	����o����
� T
QSBW� UBLP� [OB¦JMOJN� W[EFWLPN� 'SBVFOMPC� 	¦BTUJMFD
äFOB
���

4PEPCOJL� -JFDIUFOTUFJOTLFHB� KF� CJM� UVEJ� /JFE�
IBSU�WPO�3FVFOUIBM�	PL������oQSFE�����
�QSBW�UBLP
QFTOJL�HMBTCFOJL�JO�TLMBEBUFMK�WFSKFUOP�[�#BWBSTLF
LJ�QB�KF�QPUPWBM�UVEJ�QP�BWTUSJKTLJI�EFäFMBI�JO�OBK�CJ
QSJÝFM� UVEJ� OB� ÀUBKFSTLP���� 3FVFOUIBMTLJ� KF� NFE
.JOOFTÊOHFSKJ� QSWF� QPMPWJDF� ���� TUPMFUKB� VTUWBSJM
OBKWF¦�QFTNJ�LJ�WFMKBKP�[B�QMFTOF��;BOJNJWP�KF�EB�KF
NFE�USFNJ�QP[OFKÝJNJ�QPTOFNPWBMDJ�WTFCJO�.JOOF�
TBOHB� QSWF� QPMPWJDF� ���� TUPMFUKB� LJ� TP� J[IBKBMJ� J[
TMPWFOTLP�OBTFMKFOFHB�QPESP¦KB�JO�TP�EFMPWBMJ�W�TSF�
EJOJ�JO�ESVHJ�QPMPWJDJ�UFHB�TUPMFUKB�UVEJ�3FVFOUIBMPW
QPTOFNPWBMFD�HPTQPE�0TUSPWSÝLJ� 	%FS�WPO�4DIBSQG�
CFSH
� J[� TUBSF� JO� EPCSP� [OBOF� ESVäJOF� LJ� KF� JNFMB
HMBWOJ� TFEFä� OB� HSBEV� 4WJCOP� W� CMJäJOJ� 3BEF¦� QSJ
;JEBOFN�.PTUV�OB�%PMFOKTLFN�WF¦�QPTFTUJ�QB�UVEJ
OB� ÀUBKFSTLFN���� 5VEJ� HPTQPE� ÇPWOFÝLJ� 	%FS� WPO
4VPOFHHF� [� HSBEV�ÇPWOFL� W� 4BWJOKTLJ� EPMJOJ
� KF� CJM
QFTOJL� QPTOFNPWBMFD� -JFDIUFOTUFJOTLFHB�� 5B� HB
LPU� äF� PNFOKFOP� OBWBKB� LPU� VEFMFäFODB� UVSOJSKB� W
#SFäBI� UPSFK� TWPKFHB� [OBODB�� 0ISBOJMF� TP� TF� USJ
QFTNJ�LJ�TP�WTF�WLMKV¦FOF�W�)FJEFMCFSÝLJ�SPLPQJT���
ÀUBKFSTLP� JO�,PSPÝLP� TUB� äF� W� QSWJI� EFTFUMFUKJI� ���
TUPMFUKB� W� PLWJSV� TWPKJI� QPUJ� PCJTLBMB� UVEJ� .JOOF�
TÊOHFSKB� [HPEOFKÝF� HFOFSBDJKF� 8BMUFS� WPO� EFS
7PHFMXFJEF� 	PL�� ����oPL�� ����
� JO�8PMGSBN� WPO

� 0�UFN�WF¦�W��,PT�5VSOJSTLB�LOKJHB�TUS����o���
� ;VQBO¦J¦�3B[WPK�WJPMJOJ[NB�OB�4MPWFOTLFN�TUS�����
� 7� TWBÝUWV� T� 1UVKTLJNJ� TP� CJMJ� UVEJ� ÇPWOFÝLJ� QP[OFKF� QPW�

[EJHOKFOJ�W�HSPGF�$FMKTLF��)BKEJOKBL�3PECJOB�TUS���o��
� $PE��1BM��HFSN������(SP�F�)FJEFMCFSHFS�-JFEFSIBOETDISJGU

	$PEFY�.BOFTTF
�
�� ;VQBO¦J¦�3B[WPK�WJPMJOJ[NB�OB�4MPWFOTLFN�TUS����o���
�� 0�/JFEIBSUV�3FVFOUIBMTLFN�HM��4QFDIUMFS�)ÚGJTDIF�.VTJL

TUS�����o����
�� +BOLP�JO�)FOLFM�/FNÝLJ�WJUFÝLJ�MJSJLJ�TUS����o���JO����
�� 1SBW�UBN�TUS����o���JO���o���
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&TDIFOCBDI� 	PL�� �������oQP� ������ BWUPS� WJUFÝLF
QSJQPWFEJ� 1BS[JWBM
���� %P� OBÝJI� LSBKFW� TP� WTF� EP
TSFEJOF����� TUPMFUKB� ÝF�QSJIBKBMJ� [BEOKJ� WJUFÝLJ�QFWDJ
NFE� LBUFSJNJ� KF� HPUPWP� OBKCPMK� [OBO� QFTOJL� JO
HMBTCFOJL� 0TXBME� WPO� 8PMLFOTUFJO� 	�������o
����
� LJ� KF� JHSBM� OB� GJEFM� JO� UBLP� LPU� OKFHPWJ
W[PSOJLJ�VTUWBSKBM�QFTNJ�[�NFMPEJKBNJ� JO�TJDFS� UBLP
FOPHMBTOF�LPU�UVEJ�WF¦HMBTOF�

%SVHJI�LPOLSFUOJI�QPEBULPW�[B�TMPWFOTLF�EFäFMF
OJNBNP�¦FQSBW�TNFNP�TLMFQBUJ�EB�TP�NFE�TSFEJOP
����TUPMFUKB�JO�TSFEJOP�����TUPMFUKB�QMFTBMJ�JO�HPEMJ�UVEJ
OB� HSBEPWJI� NPHP¦OJI� HPSJÝLJI� HSPGPW� JO� QUVKTLJI
HPTQPEPW� QSFEWTFN� QB� TFWFEB� OB� IVNBOJTUJ¦OP
PTWFÝ¦FOFN�EWPSV�$FMKTLJI� ÝF�QPTFCFK� [BUP�LFS� TP
CJMJ�UJ�W�TUJLV�[�ESVHJNJ�CMJäOKJNJ�EWPSJ�OB�QSJNFS�[
EWPSPN� )BCTCVSäBOB� 'SJEFSJLB� ***�� W� (SBEDV� [B
LBUFSF�PCTUBKB�WF¦�UPWSTUOJI�EPLVNFOUPW���

,POFD� ���� TUPMFUKB� KF� OB� QMFNTUWP� LJ� KF� JNFMP
TWPKB�EPNPWBOKB�OB�P[FNMKV�LKFS�TF� KF�HPWPSJMP�UVEJ
TMPWFOTLP� [BHPUPWP� WQMJWBMB� UVEJ� IVNBOJTUJ¦OB� JO
HMBTCJ�WF¦�LPU�OBLMPOKFOB�LMJNB�OB�EWPSV� UFEBOKFHB
WMBEBSKB�DFTBSKB�.BLTJNJMJKBOB�*��TBK� KF�CJMP�LBS�OF�
LBK� QSFETUBWOJLPW� UFHB� QMFNTUWB� WLMKV¦FOJI� WBOK� BMJ
QB�TP�TPEJMJ�DFMP�W�DFTBSKFWP�PäKF�TQSFNTUWP��4LVQOF
W[HPKF� [�.BLTJNJMJKBOPN�OBK�CJ�CJM� W� TWPKJI� EFÝLJI
MFUJI�PLPMJ�MFUB������EFMFäFO�,SBOKFD�7BKLBSE�5VS�
KBÝLJ� MFUB������QB� TP� W�QPQJTV�EWPSKBOPW�PNFOKFOJ
UVEJ� +VSJK� 4BVFS� (BÝQFS� -BNCFSH� +BOF[� 5VSKBÝLJ
+BOF[� 3BWCBS� 1FUFS� #POPNP� +VSJK� &HLI� JES���
QSFETUBWOJLJ� ESVäJO� LJ� TP� QP[OFKF� [OBOJ� QP� TWPKJI
HMBTCFOJI� BLUJWOPTUJI� BMJ� WTBK� MKVCF[OJ� EP� UF� VNFU�
OPTUJ�

$FTBS�TF�KF�OBNSF¦�äF�PE�NMBEPTUJ�QPTFCFK�QB�ÝF
PE�TWPKF�QPSPLF�[�CVSHVOETLP�EFEJOKP�.BSJKP�#VS�
HVOETLP� 	����o����
�OBWEVÝFWBM�OBE�HMBTCP�LJ� KP
KF� PTFCOP� EPäJWMKBM� W� J[WFECBI� UBLSBU� OBKTMBWOFKÝJI
HMBTCFOJLPW�LJ�TP�EFMPWBMJ�W�WPEJMOJI�FWSPQTLJI�HMBT�
CFOJI� TSFEJÝ¦JI�QSFEWTFN� W�CVSHVOETLJ� EWPSOJ� LB�
QFMJ� B� UVEJ� W� EWPSOJI� LBQFMBI� W� *OOTCSVDLV� JO
"VHTCVSHV�LJ� TUB�NV�QSBW� UBLP� GPSNBMOP�QSJQBEBMJ
JO�PE�LPEFS� KF�NFE� TWPKF�EWPSOF�HMBTCFOJLF�QPWBCJM
OFLBUFSF� WSIVOTLF� VNFUOJLF� JO� TLMBEBUFMKF���� .FE
ESVHJN� KF� [B� WPEKP� TWPKF� QFWTLF� LBQFMF� JNFOPWBM
OBÝFHB�P¦JUOP�[FMP�TQPTPCOFHB�+VSJKB�4MBULPOKP�LJ�KF
CJM� PC� TWPKJ� TNSUJ� P[OB¦FO� DFMP� LPU� DFTBSKFW� xOBE�
HMBTCFOJLj���

4JDFS�QB�KF�QPMFH�QFWDFW�JO�PSHBOJTUB�LJ�TP�TLSCFMJ
QSFEWTFN� [B� EVIPWOP� JO� SFQSF[FOUBUJWOP� HMBTCP

�� 1SBW�UBN�TUS������0�8BMUFSKV�WPO�EFS�7PHFMXFJEFKV�HM��OB
QSJNFS� UVEJ� 4QFDIUMFS�)ÚGJTDIF�.VTJL� TUS�� ���o����� 'F�
EFSIPGFS�JO�'MPU[JOHFS�.VTJL�JO�EFS�4UFJFSNBSL�TUS����o���

�� (SBÝLJ�EWPS�KF�JNFM�QSPUJ�TSFEJOJ�����TUPMFUKB�äF�TWPKP�MBTUOP
HMBTCFOP� LBQFMP� LJ� KP� KF� TQSWB� WPEJM� OJ[P[FNTLJ� TLMBEBUFMK
+PIBOOFT�#SBTBSU��4UBVEBDIFS�.VTJL�JO�(SB[�TUS������

�� ÇWBOVU�0E�WJUF[B�EP�HPTQPEB�TUS����o���
�� "OUPOJDFL�%JF�NBYJNJMJBOJTDIF�)PGNVTJLLBQFMMF�TUS�����o

�����(SVCFS�%JF�IÚGJTDI�EPNJOJFSUF�.VTJL�
�� 7F¦� P� 4MBULPOKJ� W�� ÇOJEBSÝJ¦� (PMFD� JO� ,PLPMF� +VSJK� 4MBU�

LPOKB�

W[ESäFWBM� UVEJ� WSTUP� ESVHJI� HMBTCFOJLPW� SB[MJ¦OF
JOÝUSVNFOUBMJTUF�DFMP�EBNF�EWPSKBOLF�LJ�TP�LPNPS�
OP�NV[JDJSBMF�[�JHSBOKFN�OB�MVUOKP�JO�QFUKFN����5J�TP
TLSCFMJ� [B� NV[JDJSBOKF� PC� QPTWFUOJI� QSJMPäOPTUJI
[BCBWBI� QMFTJI� BMJ� W�LPNPSOJI� [BTFECBI� [B� WTBLP�
WSTUOP�TQSPTUJUFW��1PMFH�EWPSOJI�HMBTCFOJLPW�TP�NFE
PTFCKF�TPEJMJ�UVEJ�USPCFOUB¦J�JO�QBWLJTUJ�LBUFSJI�WMPHB
QB� KF� CJMB� NBMP� ESVHB¦OB� TBK� TP� TPEJMJ� W� PCWF[OJ
DFSFNPOJBMOJ�EFM�TQSFNTUWB�OKJIPWB�OBMPHB�QB�KF�CJMB
QSFEWTFN� [� [WPLPN� ¦BTUJUJ� JO�OB[OBOKBUJ�OB�QSJNFS
QSJIPE�QPTFCOP�VHMFEOJI�PTFCOPTUJ��5VEJ�TJDFS�MBILP
PNFNCF�USPCFOUB¦FW�W�TQSFNTUWV�OBKWJÝKFHB�QMFNTU�
WB� JOUFSQSFUJSBNP�LPU� [FMP� SB[ÝJSKFO� TJNCPM�ESäBWOF
PCMBTUJ�LBUFSF�OPTJMDJ� TP� CJMJ� QSWPUOP� QMFNJ¦J� [�OB�
TMPWPN�HSPGB�P[JSPNB�LOF[B�

7JSJ� OBNJHVKFKP� EB� KF� CJM� UVEJ� DFTBS� .BLTJ�
NJMJKBO�BNBUFSTLJ�HMBTCFOJL�LBS� KF�CJMP�[B�HMBTCFOP
OBEBSKFOF�OBKWJÝKF�TMPKF� UFEBK�QPWTFN�TBNPVNFWOP�
ÀF� QPTFCFK� NV� KF� CJMP� QSJ� TSDV� U�� J�� IVNBOJTUJ¦OP
xPSGJ¦OPj� QFUKF� UP� KF� QFUKF� PC� MBTUOJ� TQSFNMKBWJ� OB
TUSVOTLP� HMBTCJMP� MVUOKP� 	CSFOLBMP
� MJSP� EB� CSBDDJP
	HPEBMP
� JES����;EJ� TF�EB� KF� JNFM�DFMP� TLMBEBUFMKTLF
BNCJDJKF�TBK�OBK�CJ�OB¦SUPWBM� MBTUOP�xHMBTCFOP�LOKJ�
HPj�	.VTJDB�1VFDFS
��7TFLBLPS�TF� KF� SBE�QSFETUBWMKBM
[�HMBTCJMJ�JO�HMBTCP�UBLP�OB�QSJNFS�OB�FOJ�PE�HSBGJL
L� OKFHPWJ� BMFHPSJ¦OJ� CJPHSBGTLJ� QSJQPWFEJ� 8FJ��
LVOJH���QB�UVEJ�OB�ESVHJI�VQPEPCJUWBI����0C�UBLP
NP¦OFN�[HMFEV�CJ�CJMP�SB[VNMKJWP�QSJ¦BLPWBUJ�EB�TP
OKFHPWJ�EWPSKBOJ�¦F� TP�CJMJ�HMBTCFOP�CPMK�OBEBSKFOJ
UVEJ� EPNB� QPTOFNBMJ� OB¦JO� äJWMKFOKB� W� LBUFSFN� KF
CJMP�HMBTCJ�PENFSKFOP�QPTFCOP�NFTUP�

(MBTCB� JO� QMFT� MFUB� ����� OB� HSBEV� .BKÝQFSL� OB
ÀUBKFSTLFN

;BHPUPWP�QB�WFNP�EB�KF�W�PTFNEFTFUJI� MFUJI����
TUPMFUKB�HMBTCB� [WFOFMB�OB�HSBEV�.BKÝQFSL�P� ¦FNFS
QPSP¦B�1BPMP�4BOUPOJOP�W�TWPKJI� MBUJOTLJI�QPQPUOJI
EOFWOJLJI�W�LBUFSJI�PQJTVKF� USJ�QPUPWBOKB�QP�PHMFK�
TLJI�äVQOJKBI�OB�,PSPÝLFN�(PSFOKTLFN� JO�ÀUBKFS�
TLFN�W�MFUJI�PE������EP�������.FE�USFUKJN�QPUPWB�
OKFN�QP� TQPEOKFN�ÀUBKFSTLFN� MFUB������ TUB� TF�QP�
NPäOJ�ÝLPG�1FUFS�$BSMJ�J[�$BPSMB�JO�UBKOJL�PHMFKTLFHB
QBUSJBSIB�1BPMP�4BOUPOJOP�QP�PCJTLV�OB�1UVKTLJ�HPSJ

�� 0C� SB[QVTUV� LBQFMF� QP� DFTBSKFWJ� TNSUJ� TP� NFE� ESVHJNJ
HMBTCFOJLJ�PEQVTUJMJ�UVEJ�-VDJP�5PSFSJO�x-BVUFOTDIMBHFSJOj�
1PMFH� UFHB� TF� KF� PISBOJMB� UBQJTFSJKB� [� VQPEPCJUWJKP� UVSOJSKB
OB� LBUFSJ� TUB� VQPEPCMKFOB� DFTBS� JO� OKFHPWB� TPQSPHB�.BSJKB
#VSHVOETLB�PCLSPäFOB�[�EWPSKBOJ�JO�HMBTCFOJLJ�NFE�LBUF�
SJNJ� TP� UVEJ� USJ� QPKP¦F� EBNF�� "OUPOJDFL� %JF� NBYJNJMJB�
OJTDIF�)PGNVTJLLBQFMMF�TUS������

�� 1SJN��(SVCFS�%JF�IÚGJTDI�EPNJOJFSUF�.VTJL�TUS������
�� (SBGJLB�TQSFNMKB�����QPHMBWKF�ESVHF�LOKJHF�LJ�HPWPSJ�P�UFN

LBLP�TF�KF�LSBMK�V¦JM�HMBTCF�JO�JHSBOKB�OB�HMBTCJMB��"OUPOJDFL
%JF�NBYJNJMJBOJTDIF�)PGNVTJLLBQFMMF�TUS������

�� &OB�PE�"MCSFDIUV�%àSFSKV� QSJQJTBOJI� HSBGJL� QPJNFOPWBOB
x5SJVNG� NV[j� HB� QSFETUBWMKB� LPU� "QPMPOB� [� HPEBMPN� W
SPLBI� W� ESVäCJ� NV[�� 4QMFUOJ� WJS� PCJTLBO� ���� NBKB� ����
IUUQ���XXX�QPTUFSSFWPMVUJPO�DPN�HBMMFSZ�JUFN�DGN *%����
����
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VTUBWJMB� JO� QSFOP¦JMB� OB� CMJäOKFN� HSBEV� WFSKFUOP
.BKÝQFSLV����*[WFNP�EB�TP�QP�PCJMOJ�WF¦FSKJ�QJTLB¦J
BMJ�GJTUVMBUPSKJ�[BJHSBMJ�[B�QMFT��;EJ�TF�EB�KF�HSBÝ¦BL�[B
UP�QSJMPäOPTU�OBKFM�TLVQJOP�USFI�HMBTCFOJLPW�LPU� KJI
QPHPTUP� TSF¦BNP� OB� VQPEPCJUWBI� EWPSTLJI� QMFTOJI
QSJ[PSPW�J[�����TUPMFUKB��,�QMFTV� KF�CJM�QPWBCMKFO�UVEJ
4BOUPOJOP� QSFE� LBUFSFHB� TF� KF� HPTUJUFMKJDB� äF� QP�
TUBWJMB�EB�CJ�TLVQBK�[�OKJN�JO�TPQSPHPN�[BQMFTBMB�B
TF� KF� J[NBLOJM� JO� ÝFM� TQBU� HPTQB� 0NFMJKB� JO� OKFO
TPQSPH�)BSUNBOO�)PMMFOFÝLJ�	UVEJ�0SOFÝLJ
�QB�TUB�[
HPTUJ�ÝF�EWF�VSJ�QMFTBMB����0QJT�WTFLBLPS�EBKF�TMVUJUJ
EB� KF� ÝMP� [B� EWPSTLJ� QMFT� LJ� KF� CJM� QSPUJ� LPODV� ���
TUPMFUKB� W� *UBMJKJ� äF� EPCSP� EPLVNFOUJSBO���� ;B
HPTQPEB�)BSUNBOOB� KF�CJMB� UVEJ� TJDFS�HMBTCB�P¦JUOP
EFM�WTBLEBOKJLB�TBK�KF�4BOUPOJOP�[BCFMFäJM�EB�KF�UVEJ
NFE� KFäP� T� TWPKJN� NMBEJN� QMFNJÝLJN� TQSFNMKFWBM�
DFN�QSFQFWBM�QFTNJDF�W�TWPKFN�KF[JLV���

;B�QMFT�QP�HSBEPWJI� JO�PC�HPTUJKBI� TP�W����� TUP�
MFUKV�JHSBMJ�QPTFCOJ�[B�UBLÝOF�QSJMPäOPTUJ�OBKFUJ�HMBT�
CFOJLJ� TBK� TP� CJMB� [B� NV[JDJSBOKF� FMJUF� UFEBK� SF[FS�
WJSBOB� OFLBUFSB� TUSVOTLB� HMBTCJMB�� 0E� LPODB� UFHB
TUPMFUKB� KF�EFMPWBMP�äF�WF¦�QPTFCFK� J[PCSBäFOJI�HMBT�
CFOJLPW�LJ�TP�UVEJ�äF�J[IBKBMJ�J[�DFIPWTLJI�HMBTCFOJI
[ESVäFOK��(MBTCP�TP�J[WBKBMJ�OB�SB[MJ¦OB�HMBTCJMB�UBLP
OB� QJIBMB� 	LPU� QSJ� 0SOFÝLFN� LKFS� KF� 4BOUPOJOP
[BCFMFäJM� UJCJDJOFT�BVU� GJTUVMBUPSFT�BMJ�QB� W�LPOKJÝLFN
äVQOJÝ¦V� LBNPS� KF� QP� CFTFEBI� JTUFHB� QPSP¦FWBMDB
HPTQPE� 7BMFOUJO� QPLMJDBM� EWB� QJTLB¦B� 	UJCJDJOFT
EVP

���QB�UVEJ�OB�IBSGP�MVUOKP�W¦BTJI�ÝF�OB�EVEF�UFS
TFWFEB�¦F�TF�KF�MF�EBMP�T�TQSFNMKBWP�OB�UPMLBMB�

7�[WF[J�[� JOÝUSVNFOUBMJTUJ�LJ� TP� TQSFNMKBMJ�QMFT
KF� [BOJNJWP� EB� OJLPMJ� OJTP� VQPEPCMKFOJ� [� OPUBNJ
LPU� OB� QSJNFS� QFWDJ� LBS� KF� QPTSFEOJ� EPLB[� EB� TP
QMFTOP�TQSFNMKBWP�WF¦HMBTOP�JNQSPWJ[JSBMJ�QSJ�¦FNFS
KJN�KF�[B�PTOPWP�TMVäJM� UÏOPSTLJ�DBOUVT� GJSNVT�LJ� TP
NV�OBWBEOP�EPEBMJ�TPQSBOTLJ�JO�CBTPWTLJ�HMBT��/BK�
QPHPTUFKF�TP�QMFT�TQSFNMKBMJ�USJKF�HPEDJ�[OBOF�QB�TP
UVEJ� TLVQJOF� EWFI� ÝUJSJI� BMJ� QFUJI��.FMPEJKF� TP� TF
QSFOBÝBMF�QP�VTUOFN�J[SP¦JMV��.FE�TQSFNMKFWBMOJNJ
HMBTCJMJ� TUB� OBKQPHPTUFKÝB� EWB� ÝBMNBKB� P[JSPNB
CPNCBSEF�JO�DJOLJ�BMJ�EVEF��4�LPODB�����TUPMFUKB�TP
[OBOF�QSFEWTFN�TLVQJOF��ÝBMNBK�CPNCBSEB�USPCFO�
UB�� ÝBMNBK� CPNCBSEB� QP[BWOB� JO� DJOL�� CPNCBSEB
QP[BWOB�o�TLSBULB�HMBTCJMB� U�� J��BMUF� DBQFMMF��/B�4MP�
WFOTLFN� KF� [OBOJI� UVEJ� OFLBK� VQPEPCJUFW� HMBTCJM� W
QPWF[BWJ� T� QMFTPN�OB� HSBKTLJI� GSFTLBI� OFSFMJHJP[OF
WTFCJOF�� (SF� QSFEWTFN� [B� EVEF� ÝBMNBKF� JO� CPN�
CBSEF�UFS�DJOLF�BMJ�LPSOFUF���

�� 0�HSBEV�.BKÝQFSL�W��4UPQBS�(SBKTLF�TUBWCF��0CNPWKF�.BSJ�
CPSB�JO�1UVKB�TUS����o���

�� 7BMF� *UJOFSBSJP� EF� 1BPMP� 4BOUPOJOP� TUS�� ����� 4BOUPOJOP
1PQPUOJ�EOFWOJLJ�TUS����o���

�� 0� QMFTV� ���� TUPMFUKB� JO� PQJTV� QMFTB� OB� HSBEV�.BKÝQFSL� HM�
,PLPMF�/FLBK� QSJ¦FWBOK� TUS�� ���o����� 1PEMFTOJL�5PNÈÝJ�
LPWÈ�&WSPQTLJ�HSBEPWJ�JO�QMFTOB�LVMUVSB�	W�UFK�ÝUFWJMLJ�,SP�
OJLF
�

�� 4BOUPOJOP�1PQPUOJ�EOFWOJLJ�TUS�����
�� 1SBW�UBN�TUS�����
�� (MFEF� HMBTCJM� LJ� TQSFNMKBKP� QMFTOF� QSJ[PSF� OB� GSFTLBI� HM�

1SBW� J[� UFHB� TUPMFUKB� TP� TF�PISBOJMJ� UVEJ�OFLBUFSJ
J[WJSOJ�FOPHMBTOJ�QMFTOJ�OBQFWJ�OB�LBUFSF�TP�JOÝUSV�
NFOUBMJTUJ�[B�QMFT�JNQSPWJ[JSBMJ�WF¦HMBTKF�JO�LJ�TP�CJMJ
W� QSFQJTJI� JO� QSFEFMBWBI� SB[ÝJSKFOJ� QP� WTFK� &WSPQJ
WF¦JOB� QB� KJI� J[IBKB� J[� TUBSFKÝJI� ÝBOTPO� GSBOLP�
GMBNTLFHB�SFQFSUPBSKB�����TUPMFUKB��/FLBUFSF�QSJMKVC�
MKFOF� OBQFWF� TP� [B� QPUSFCF� QMFTB� UVEJ� SJUNJ¦OP
TQSFNFOJMJ� JO�TJDFS�[BSBEJ�QSJMBHPEJUWF�LPSFPHSBGTLJ
TIFNJ�WTBLPLSBUOFHB�QMFTB��1SFLP�*UBMJKF�JO�UVEJ�OF�
QPTSFEOP�TF�KF�UB�SFQFSUPBS�VEPNB¦JM�UVEJ�W�OFNÝLP
HPWPSF¦JI� EFäFMBI� JO� UP� ÝF� QSFE� QPSPLP� IBCTCVS�
ÝLFHB� DFTBSKB� .BLTJNJMJKBOB� *�� [� .BSJKP� I¦FSLP
CVSHVOETLFHB�WPKWPEF�,BSMB�%S[OFHB�MFUB��������

���� TUPMFUKF� o� QP� QMFNJÝLJI� QSFCJWBMJÝWJI� TF� TMJÝJ
JUBMJKBOTLB�QPTWFUOB�HMBTCB

,PU�TNP�WJEFMJ� KF�BLUJWOP�NV[JDJSBOKF� TLVQBK� T
QMFTPN�JO�CPSJMOJNJ�WFÝ¦JOBNJ�äF�PE�TSFEOKFHB�WFLB
EBMKF� TPEJMP� W� TLMPQ� PCWF[OF� QMFNJÝLF� J[PCSB[CF�
/BKCPMK�SB[ÝJSKFO�QSJSP¦OJL�QMFNJÝLF�LVMUVSF�����TUP�
MFUKB� JO� LPNQJMBDJKB� EPUFEBOKFHB� SB[WPKB� IVNBOJ�
TUJ¦OF� W[HPKOF� NJTMJ� LOKJHB� IVNBOJTUB� #BMEBTTBSB
$BTUJHMJPOFKB�[�OBTMPWPN�%WPSKBO�OB�LSBULP�PQSF�
EFMKVKF� UVEJ� QPNFO� JO� ESVäCFOP� WMPHP� HMBTCF� QSJ
¦FNFS�J[IBKB�J[�BOUJ¦OJI�WJSPW�B�UVEJ�QSBLUJ¦OP�EP�
EBKB�EB�TF�KF�HMBTCF�USFCB�V¦JUJ�PE�PUSPÝUWB�UBLP�EB�W
PESBTMJ�EPCJ�WTBL�QMFNJ¦� UP�VNFUOPTU� 	UFIOJ¦OP
�äF
EPWPMK� PCWMBEB� JO�NV� PC� OKFHPWJI� TJDFSÝOKJI� ESVä�
CFOJI�OBMPHBI�TMVäJ�[B�EVIPWOP�SB[WFESJMP��,PU�QSJ�
NFS� ÝF� QPTFCFK� QSJNFSOFHB� NV[JDJSBOKB� OBWBKB� TP�
MJTUJ¦OP�QFUKF�PC� MBTUOJ� TQSFNMKBWJ�OB� TUSVOTLP�HMBT�
CJMP�UJQB�MJSB�	EB�CSBDDJP
��TJDFS�QB�TP�CJMB�[B�UB�OBNFO
QSJMKVCMKFOB� UVEJ�ESVHB�HMBTCJMB�OB�QSJNFS�CSFOLBMB
UJQB�MVUOKB�JO�UFPSCB�SB[MJ¦OB�HPEBMB�J[�ESVäJOF�WJPM
UFS� HMBTCJMB� T� UJQLBNJ�LPU� TP�LMBWJLPSE� WJSHJOBM� BMJ
WF¦KJ�¦FNCBMP���

������������������������������������������������
,PLPMF�/FLBK�QSJ¦FWBOK�TUS����o�����;FMP�WFSKFUOP�KF�QMFTOJ
QBS� 	CSF[� HMBTCFOJLB
� VQPEPCMKFO� UVEJ� OB� QF¦OJDJ� J[� ���
TUPMFUKB� OBKEFOJ� QSJ� J[LPQBWBOKV� SVÝFWJO� 1VTUFHB� P[JSPNB
-JQOJÝLFHB� HSBEV� QSJ� 3BEPWMKJDJ�� (PUJLB� W� 4MPWFOJKJ�� 4WFU
QSFENFUPW� TUS�� ����� ;EJ� TF� EB� UVEJ� TJDFS� MF� EFMPNB� PISB�
OKFOB�QPEPCB�QBSB�äFOTLF�JO�NPÝLFHB�VQPEPCMKFOJI�W�TLV�
QJOJ�USFI�QBSPW�PE�LBUFSJI�TUB�QSFPTUBMB�PQSFEFMKFOB�LPU�QBS
HMVNB¦FW�JO�QBS�OPSDFW�[�OBELBNJOTLFHB�GSJ[B�[�HSBEV�7VS�
CFSL�J[�TFEFNEFTFUJI�MFU�����TUPMFUKB�WFOEBSMF�QSJLB[VKF�QMFT�
OJ�QBS��NPSEB�W�TNJTMV�QMFTB�LPU�ÝF�FOF�NBMP� xTQPSOFj� [B�
CBWF� TSFEOKFWFÝLF� HPTQPEF��0� SFMJFGV� HM�� ,VSFU� 7VSCFSÝLJ
SFMJFG� TUS�� ���o���� 	GPUPHSBGJKB� OB� TUS�� ���
�� /B� QMFT� QP
NPKFN�NOFOKV�LBäF�QP[JDJKB� OKVOJI� TLMFOKFOJI� SPL� JO� OKF�
HPWF�EWJHOKFOF�MFWJDF�LBS�PQB[JNP�UVEJ�QSJ�ESVHJI�TSFEOKF�
WFÝLJI� VQPEPCJUWBI� QMFTOJI� QBSPW� OB� QSJNFS� OB� GBTBEJ
DFSLWF� TW�� &MJ[BCFUF� W� 1PESFCSJ� QSJ� 1SJTUBWJ� PC� 1PMIPWFN
(SBEDV��(M��TMJLF�W�,PLPMF�/FLBK�QSJ¦FWBOK�TUS���������JO
UVEJ�����

�� )FBSU[� "� ��UI�$FOUVSZ� #BMMP� JO� 1PML� *OOPWBUJPO� JO� *O�
TUSVNFOUBM�.VTJD�TUS������

�� %WPSKBO�*M�DPSUFHJBOP�LJ�KF�QSWJ¦�J[ÝFM�MFUB������W�#FOFULBI
QSJ�"MEV�.BOV[JKV�QP[OFKF�QB�EPäJWFM� ÝUFWJMOF�QPOBUJTF� JO
QSFWPEF�EPTMFK�ÝF�OJ�CJM�QSFWFEFO�W�TMPWFOTLJ�KF[JL�KF�QB�äF�W
����TUPMFUKV�J[ÝFM�UVEJ�W�OFNÝ¦JOJ��*UBMJKBOTLJ�J[WJSOJ�OBUJTJ�JO
OFNÝLJ�QSFWPEJ�TP�OBÝMJ�TWPK�QSPTUPS�UVEJ�W�NBSTJLBUFSJ�LOKJä�
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(SBE�ÇVäFNCFSL�EPNPWBOKF�ÝVNCFSÝLF�WFKF�"VFSTQFSHPW�W�7BMWBTPSKFWFN�WBTV�
	QP��7BMWBTPS�5PQPHSBQIJB�GPM�����
�

1MFNTUWP� UFEBOKFHB� TMPWFOTLFHB� FUOJ¦OFHB� QSP�
TUPSB�W�SFDFQDJKJ�IVNBOJTUJ¦OF�LVMUVSF�LPU�KP�PQJTVKF
$BTUJHMJPOF�OJ�[BPTUBKBMP�TBK�OBN�P�UFN�QSJ¦B�WSTUB
EPLVNFOUPW�LJ�HPWPSF�P�QSJTPUOPTUJ�HMBTCJM�QB�UVEJ
HMBTCFOJI� UJTLPW�P[JSPNB� SPLPQJTPW�QSFEWTFN� JUBMJ�
KBOTLF�QPTWFUOF�SFOFTBO¦OF�HMBTCF�OB�HSBEPWJI�OFLB�
UFSJI� QMFNJÝLJI� ESVäJO���� 7� ���� TUPMFUKV� J[TUPQBUB
QSFEWTFN�ESVäJOJ�"VFSTQFSHPW�OB�HSBEV�ÇVäFNCFSL
JO�,IJTMPW�OB�'VäJOBI�QSJ�-KVCMKBOJ�OB� HMBTCFOFN
QPESP¦KV� QB� TP� CJMJ� EFKBWOJ� UVEJ� OKJIPWJ� QSJKBUFMKJ� T
TNMFEOJÝLFHB� HSBEV� JO� $NVSLB� HPTQPE� [� -JQOJÝ�
LFHB�HSBEV� JO� SBEPWMKJÝLF�HSBÝ¦JOF� UFS�HPSJÝLJ� WFMKBL
7JE�%PSOCFSÝLJ����5P� QB� KF� [BHPUPWP� TBNP�NBOKÝJ
EFM� TJDFS� QSFEWJEPNB� ÝF� CPMK� SB[ÝJSKFOFHB� JO� QSJ�
MKVCMKFOFHB�NV[JDJSBOKB�UVEJ�QSJ�ESVHJI�ESVäJOBI�[B
LBUFSF� QB� OJNBNP� OFQPTSFEOJI� NBUFSJBMOJI� EPLB�
[PW���

;B� IJUSP� SFDFQDJKP� JUBMJKBOTLJI� NBOJS� W� TMPWFO�
TLFN� QSPTUPSV� PCTUBKB� WF¦� SB[MPHPW� QPMFH� CMJäJOF
JUBMJKBOTLFHB� LVMUVSOFHB� QSPTUPSB� UFS� QPTMFEJ¦OP
ESVäJO� UBNLBKÝOKFHB� J[WPSB� BMJ� NFÝBOJI� ESVäJO� T

OJDJ�HSBÝ¦BLPW�W�OPUSBOKFBWTUSJKTLJI�EFäFMBI��ÇWBOVU�,OKJä�
OJDF�OB�,SBOKTLFN�TUS�������0�HMBTCJ�W� UFK�LOKJHJ�HM��)BBS
5IF� $PVSUJFS� BT� .VTJDJBO� TUS�� ��o��� 	PEMPNLJ� W� J[WJSOJ
JUBMJKBOÝ¦JOJ� TP� OB� TUSBOFI� ��o��
�� 0�%WPSKBOV� W� [WF[J� [
HMBTCP�OB�4MPWFOTLFN�HM��UVEJ�,PLPMF�)VNBOJTN�JO�NVTJD
TUS�����o����� UVEJ�,PLPMF�.VTJDBMF� FTTFSDJUJP��0�HMBTCFOFN
J[PCSBäFWBOKV�TUS������

�� ÇWBOVU�0E�WJUF[B�EP�HPTQPEB�TUS�����o����
�� 0�SB[WFKBOJ�NSFäJ�HMBTCFOJI�QPEQPSOJLPW�JO�OKJIPWJI�QPTWF�

UJMJI�TFN�äF�WF¦LSBU�PCTFäOFKF�QJTBMB�OQS��W�SB[QSBWBI��1SP�
UFTUBOUTLJ� QPEQPSOJLJ� HMBTCF� TUS�� ��o����.VTJDBMF� FTTFSDJUJP
TUS�� ���o���� JO� ���o����� )VNBOJTN� JO� NVTJD� TUS�� ���o
����

�� &EFO� J[NFE� SFELJI� [BQVÝ¦JOTLJI� JOWFOUBSKFW� LJ� W� ���� TUP�
MFUKV� PNFOKBKP� HMBTCJMB� KF� CJM� ���� KVOJKB� ����� TFTUBWMKFO� OB
HSBEV� ;BQVäF� JO� OBWBKB� xJOÝUSVNFOUj� 	QPOBWBEJ� HMBTCJMP� T
UJQLBNJ
� JO� MVUOKP�� "34� "4� ���� -JU�� 1� ÝU�� �� 	���� KVOJK
����
��,PUFS�(MBTCJMBSTUWP�OB�4MPWFOTLFN�TUS����o���

QPTFTUWJ�OB�TJDFS�OPUSBOKFBWTUSJKTLFN�QSPTUPSV�QSFE�
WTFN�QSBW� W� ���� TUPMFUKV�NP¦OP� QPMJUJ¦OP� VQSBWOP
JO�LVMUVSOP�TSFEJÝ¦F�W�(SBEDV��5BN�KF�CJM�UPSFK�OBK�
CMJäKJ�EWPS� T�QPNFNCOP�HMBTCFOP�LBQFMP� JO�NP¦OP
JUBMJKBOJ[JSBOJN� HMBTCFOJN� PLVTPN�� (SBEFD� KF� CJM
UVEJ� TJDFS�FOP�PE�NP¦OFKÝJI� TSFEJÝ¦�)BCTCVSäBOPW
LJ�TP�QSFL�EJOBTUJ¦OJI�[WF[�TWPKF�MPWLF�SB[QSFEMJ�QP
WF¦KFN� EFMV� &WSPQF� UVEJ� EP� [B� HMBTCP� JO� QMFT� ÝF
QPTFCFK� QPNFNCOJI� JUBMJKBOTLJI� TSFEJÝ¦� OB� QSJNFS
EWPSPW�W�.BOUPWJ�'FSSBSJ�'JSFODBI�JO�.JMBOV���

1SFL�OFQPTSFEOJI� TUJLPW� T� UFNJ� TSFEJÝ¦J� TP� [BUP
EP�(SBEDB�	JO�QSFL�UBNLBKÝOKFHB�EWPSTLFHB�äJWMKFOKB
QPTSFEOP� UVEJ� EP� EPNPW� ÝUFWJMOJI� OPUSBOKFBWTUSJK�
TLJI�EWPSKBOPW
�QSJIBKBMF�OPWPTUJ�W�[WF[J�[�HMBTCP�JO
QMFTPN�QMFNJÝLJNJ�SB[WFESJMJ�QBS�FYDFMMFODF�QSBW�LPU
KJI�PQJTVKF�$BTUJHMJPOF����5VEJ�QPUPWBOKB�JO�EPEBU�
OP� J[PCSBäFWBOKF� W� *UBMJKJ� TP� W� ���� TUPMFUKV� [B� QMF�
NJÝLP� NMBEJOP� J[� OBÝJI� LSBKFW� QPTUBMB� UBLP� SFLP¦
TJOF�RVB�OPO��.BSTJLBUFSJ�HMBTCFOP�CPMK�[BW[FU�NMB�
EFOJ¦�KF�UBN�OBWF[BM�TUJLF�UVEJ�[�HMBTCFOJLJ�JO�TF�QSJ
OKJI� DFMP� J[QPQPMOKFWBM�� /FLBUFSB� UBLB� [OBOTUWB� TP
QSFSBTMB� DFMP� W� äJWMKFOKTLB� QSJKBUFMKTUWB� BMJ� QPTFCOP

�� ,BS� USJ� TFTUSF� ,BSMB� **�� OPUSBOKFBWTUSJKTLFHB� WMBEBSKB� LJ� KF
JNFM� TFEFä� W�(SBEDV� TP� TF� QPSP¦JMF� W� *UBMJKP�� &MFPOPSB� OB
NBOUPWTLJ� EWPS� #BSCBSB� W� 'FSSBSP� JO� +PIBOOB� W� 'JSFO[F�
5VEJ� TBN�,BSFM� JO� OKFHPW� OBTMFEOJL� 'FSEJOBOE� TUB� äFOTLF
TPSPEOJDF�QPSP¦BMB�QPMJUJ¦OP�UBLP�EB�TF�KF�MFUB������,BSMPWB
I¦FSLB�.BSHBSFUB� QPSP¦JMB� T� TWPKJN� CSBUSBODFN� ÝQBOTLJN
LSBMKFN�'JMJQPN� ***�� LJ� KF� CJM� UBLSBU� UVEJ� WMBEBS� W�.JMBOV
EFWFU� MFU� QP[OFKF� QB�OKFOB� TFTUSB�.BSJKB�.BHEBMFOB� T�$P�
TJNPN�**��WMBEBSKFN�'JSFOD�

�� ;B� J[QPQPMOKFWBOKF� W� HMBTCJ� KF� CJMB� W�(SBEDV� OB� WPMKP� DFMB
WSTUB�PEMJ¦OJI�HMBTCFOJLPW�JO�TLMBEBUFMKFW�QB�UVEJ�[B�V¦FOKF
QMFTB�QP� JUBMJKBOTLJ�OBWBEJ� TUB� UBN�äF� W�ESVHJ� QPMPWJDJ� UFHB
TUPMFUKB� EFMPWBMB� LBS� EWB� QPLMJDOB� QMFTBMDB� JO� V¦JUFMKB
	PNFOKBUB�TF�-VDB�#POBMEJ�PE�PLPMJ�MFUB������JO�"NCSPTJP
#POUFNQP�PE� MFUB������P[JSPNB�����
��0�HMBTCFOJ�LBQFMJ
HM�� 'FEFSIPGFS� .VTJLQGMFHF� VOE� .VTJLFS� BN� (SB[FS� )BCT�
CVSHFSIPG�	P�QMFTOJI�NPKTUSJI�OB�TUS����o���JO����
�
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TQPÝUPWBOKF� JO� UBLP� W� QP[OFKÝJI� MFUJI� PCSPEJMB� TB�
EPWF� W� PCMJLJ� QPLMPOKFOJI� HMBTCFOJI� EFM� BMJ� DFMP
PTFCOP�TMBWJMOJI�TLMBEC�

(MBTCB�QSJ�"VFSTQFSHJI�OB�HSBEV�ÇVäFNCFSL

&OP� UBLJI� QSJKBUFMKTUFW� TF� KF� OFEWPNOP� TULBMP
NFE� ÝUVEJKTLJN� QPUPWBOKFN� 7PMGHBOHB� &OHFMCFSUB
"VFSTQFSHB�ÀVNCFSÝLFHB�	PL������o����
�QP�*UBMJKJ
P[JSPNB� NFE� OKFHPWJN� CJWBOKFN� W� 1BEPWJ� MFUB
��������1SBW�UBN�KF�VUFHOJM�TQP[OBUJ�FOFHB�OBKWF¦KJI
NBESJHBMJTUPW�JO�HMBTCFOJLPW�TWPKFHB�¦BTB�GMBNTLFHB
TLMBEBUFMKB�$JQSJBOB�EF�3PSFKB�LJ� KF�UFEBK�EFMPWBM�W
*UBMJKJ�� 5B� KF� ��� NBKB� ����� HPTQPEV� ÀVNCFSÝLFNV
OB� HSBE� ÇVäFNCFSL� J[� 'FSSBSF� TLVQBK� [� PTFCOJN
QJTNPN� QPTMBM� UVEJ� MBUJOTLJ� QPTWFUJMOJ� QFUHMBTOJ
NBESJHBM�3FY�"TJBF� FU� 1POUJ� W� LBUFSFN� [� HMBTCP� JO
CFTFEP� PQFWB� LSBOKTLFHB� WFMJLBÝB� IWBMJ� OKFHPWP
[OBOKF�KF[JLPW�CPHBTUWP�JO�WPKBÝLF�VTQFIF����0ISB�
OKFOP� QJTNP� JO� W� EWFI� QPOBUJTJI� UJTLBOB� TLMBECB
EPLB[VKFUB� UFTOP� QSJKBUFMKTUWP� NFE� äVäFNCFSÝLJN
HPTQPEPN� JO� TMBWOJN� NBESJHBMJTUPN���� 7PMGHBOH
"VFSTQFSH� KF�CJM� [FMP�CPHBU�HPTQPE� [FMP� SB[HMFEBO
JO� OBLMPOKFO� VNFUOPTUJ�� /KFHPWP� CPHBTUWP� PETFWB
UVEJ� [BQVÝ¦JOTLJ� JOWFOUBS� LJ� KF� OBTUBM� QP� OKFHPWJ
TNSUJ� JO� W� LBUFSFN� TF� PNFOKB� UBLSBU� SB[NFSPNB
OPWP� HMBTCJMP� T� UJQLBNJ� WJSHJOBM� JO� EWF� LOKJHJ
MVUFOKTLJI�UBCVMBUVS����1SBW�7PMGHBOH�JO�OKFHPW�CSBU
+VSJK� TUB� MFUB� ����� QSFK� TBNP� [BLVQMKFOJ� HSBE� ÇV�
äFNCFSL�PELVQJMB�PE� DFTBSKB�'FSEJOBOEB����7FSKFU�
OP�OJ�QSFTFOFUMKJWP�EB�KF�CJM�HSBE�QSBW�W�QSWJ�QPMPWJDJ
����TUPMFUKB�OBKCSä�QPE�WQMJWPN�TUJLPW�[�*UBMJKP�QSF�
[JEBO�W�SFOFTBO¦OP�QMFNJÝLP� SF[JEFODP�QP� JUBMJKBO�
TLJI� [HMFEJI�� 0� SFTOJ¦OP� WFMJLFN� CPHBTUWV� LJ� KF
PTUBMP�[B�7PMGHBOHPN�"VFSTQFSHPN�CJ�TF�EBMP�TLMF�
QBUJ�UVEJ�J[�QPQJTB�OF[OBOTLP�CPHBUF�PQSFNF�HSBEV
ÀUBUFOCFSL� J[� MFUB� ������ HSBE� KF� EP� MFUB� ����
QSJQBEBM�7PMGHBOHV�"VFSTQFSHV� W� OKFN� QB� TP� CJMF

�� 1SFJOGBML�"VFSTQFSHJ� TUS�� ���� (MFEF� OKFHPWFHB� OB[JWB� KF� W
MJUFSBUVSJ�OFLBK�OFKBTOPTUJ�TBK� KF�CJM�HPTQPE�	)FSS
�NFEUFN
LP�HB�OB�QSJNFS�%F�3PSF�JNFOVKF�x$PNJUVTj�

�� x3FY�"TJBF� FU� 1POUJ� QPUVJU� DFMFCFSSJNVT� PMJN� -JOHVBSVN
WBSJPT� PSF� TPOBSF� NPEPT�� %JWJUJJT� BMJVT� MPOHVF� TVQFSBWFSBU
PNOFT�*NQFSJJ�DJWÔT�NBYJNB�3PNB� UVJ��3FCVT�"MFYBOEFS
HFTUJT� DMBSJTTJNVT� PSCJT� *ODMJUVT� JNNFOTJ� SFY� EPNJUPSRVF
GVJU��0�QSJTD<B>F�8PMGGBOHF�EFDJTRVF�FU� HMPSJB� TUJSQJT�"VT�
QVSH<B>F� RVB� TF� DBSNJOB� JBDUBU� PWBOT�� )JT� RVBNRVBN
GPSUVOB�QBSFN�FU�OPMVJU�FTTF�"MNB�UBNFO�WJSUVT�BOOVNFSBSF
DVQJU�j� #FTFEJMP� KF� QPW[FUP� QP� J[EBKJ� J[� MFUB� ����� HM�� PQ�
TQPEBK��(M��UVEJ�.FJFS�3FY�"TJBF�FU�1POUJ�TUS����

�� 4LMBECB� KF� CJMB� QSWJ¦� OBUJTOKFOB� W� #FOFULBI� MFUB� ����� W
[CJSLJ�-F�7JWF�'JBNNF�EF�WBHIJ�F�EJMFUUFWPMJ�.BESJHBMJ�EFMM�FD�
DFMFOUJTTJNP�.VTJDP�$JQSJBOP�3PSF�<���>�JO�ESVHJ¦�MFUP�QP[OFKF
QSBW�UBLP�W�#FOFULBI�W�QFUJ�LOKJHJ�%F�3PSFKFWJI�NBESJHBMPW
%F�$JQSJBOP�EF�3PSF�JM�2VJOUP�MJCSP�EJ�.BESJHBMJ�B�DJORVF�WPDJ �
4LMBECB� KF� CJMB� J[EBOB� W��.FJFS�$JQSJBOJ�3PSF�NBESJHBMJB
TUS��9*o9**� JO���o����(M�� UVEJ�.FJFS�3FY�"TJBF�FU�1POUJ
TUS���o���

�� ÇWBOVU�0E�WJUF[B�EP�HPTQPEB�TUS�����o�������o����JO�����
�� 0� HSBEV� ÇVäFNCFSL� HM�� 4UPQBS� (SBKTLF� TUBWCF�� %PMFOKTLB�

1PSFWKF�,SLF�TUS�����o����QSFEWTFN�TUS������

NFE� ESVHJN� UVEJ� CPHBUF� PCMFLF� [B� HPTQF� JO� HPT�
QPEF�[MBUOJOB�[�CJTFSJ�JO�ESBHVMKJ�JUBMJKBOTLF�VNFU�
OJOF� JUE����,BS�QSFETUBWMKBNP�TJ� MBILP�CMJÝ¦� LBLFHB
EWPSTLFHB� QMFTB� W� PQJTBOFN� OBLJUV� JO� PCMB¦JMJI
WSFEOJI�OBKCPHBUFKÝJI�FWSPQTLJI�EWPSPW�

7PMGHBOHPW� WJSHJOBM� TF� KF� QP� OKFHPWJ� TNSUJ� OB�
IBKBM� W� OBKCPMK� SFQSF[FOUBO¦OFN� QSPTUPSV� W� EPMHJ
LBNSJ�PC�WFMJLJ�EWPSBOJ�HMBTCJMP�QB�KF�CJMP�P[OB¦FOP
LPU� xJOÝUSVNFOU� [B� PSHBOJTUBj� LBS� KF� WFSKFUOP� QP�
NFOJMP�EB� KF� JNFM�OB�HSBEV� UVEJ� TWPKFHB�PSHBOJTUB�
7TFLBLPS� HB� KF� WTBK� W� TSFEJOJ� TFEFNEFTFUJI� MFU� EF�
KBOTLP�JNFM�OKFHPW�OBKTUBSFKÝJ�TJO�+BOF[�	p�����
�PE
MFUB� ����� QPSP¦FO� [� CBSPOJDP�"OP�&HLI�)VOHFS�
TQBDI� I¦FSLP� +BOF[B� +PäFGB� [� HSBEV� #SEP� QSJ
,SBOKV����+BOF[�KF�W�¦BTV�P¦FUPWF�TNSUJ�ÝF�ÝUVEJSBM�W
#PMPHOJ��0¦JUOP�KF�PISBOJM�HMBTCFOF�[WF[F�W�*UBMJKJ�JO
OBQFMKBM� ÝF�OPWF� TBK� KF� MFUB������ J[�#FOFUL� T� TFCPK
QSJQFMKBM�NMBEFHB� PSHBOJTUB�"OOJCBMB� 1FSJOJKB� 	PL�
����o����
� JO�HB� JNFM�P¦JUOP�LBS� WTF� MFUP� QSJ� TFCJ
OB�HSBEV�ÇVäFNCFSL�QSFEFO�HB�KF�PEQFMKBM�W�HSBÝLP
LBQFMP�LKFS�KF�OBTUPQJM�TMVäCP�EWPSOFHB�PSHBOJTUB���
.FE� MFUPNB� ����� JO� ����� KF� JNFM� [B� EPNB¦FHB
V¦JUFMKB� [BQPTMFOFHB� ÝF� [FMP�NMBEFHB� 4BNVFMB� #V�
EJOP� TJOB� MKVCMKBOTLFHB� V¦JUFMKB� -FOBSUB� #VEJOF���
0E� MFUB� ����� KF� CJM� W� OKFHPWJ� PTFCOJ� TMVäCJ� UVEJ
LSBOKTLJ�EFäFMOJ�USPCFOUB¦�+VSJK�8BTTFSNBO����-BTU�
OJ�USPCFOUB¦�KF�CJM�J[KFNB�[OBL�WJTPLF�QSPUPLPMBSOF
¦BTUJ� TBK� KF� LBK� UBLFHB� QSJTUBKBMP� MF� OBKWJÝKFNV� o
WMBEBSTLFNV� TMPKV� JO� OBKQPNFNCOFKÝJN� WPKBÝLJN
QPWFMKOJLPN�	UF�TP�OB�QSJNFS�TQSFNMKBMJ�OB�WPKBÝLJI
QPIPEJI
�� UP� OFEWPNOP� LBäF� EB� KF� JNFM� +BOF[
"VFSTQFSH�J[KFNOP�QPNFNCFO�QPMPäBK�NFE�EPNB�
¦JN� QMFNTUWPN�� ;B� ���� TUPMFUKF� KF� EPLVNFOUJSBO
TBNP�ÝF�FO�QSJNFS�HSBKTLFHB�QJTLB¦B� JO� TJDFS� KF�CJM
UB� TLVQBK� [� CPCOBSKFN� W� TMVäCJ� OB� ÝLPGKFMPÝLFN
HSBEV�	EPLVNFOUJSBOB�TUB�W�MFUV�����
���TJDFS�QB�TP
WFMKBLJ� QP� QPUSFCJ� [B� QPTFCOF� QSJMPäOPTUJ� BMJ� QSP�
UPLPMBSOF�OBKBWF�OBKFNBMJ�EFäFMOF�USPCFOUB¦F�BMJ�QP
MFUV������NFTUOF�QJTLB¦F�

%SVäJOB�,IJTM�[�HSBEV�'VäJOF�QSJ�-KVCMKBOJ

%SVHP� WFMJLP� TSFEJÝ¦F� LKFS� KF� EPNPWBMB� NV[B
&VUFSQF� KF� CJM� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� OPWP�

�� 0� HSBEV� ÀUBUFOCFSL� HM�� 4UPQBS�(SBKTLF� TUBWCF��.FE� 1SFL�
NVSKFN�JO�QPSFWKFN�%SBWJOKF�TUS�����o����P�PQSFNJ�J[�MFUB
�����OB�TUS������

�� 1SFJOGBML�"VFSTQFSHJ�TUS����o���
�� 3JKBWFD�(MBTCFOP�EFMP�OB�4MPWFOTLFN�TUS�����o�������o���

	PQ�����o���
�
�� 4BNVFM�#VEJOB�TF� KF� MFUB������WQJTBM�OB�VOJWFS[P�W�1BEPWJ

OB� EWPMFUOJ� BSUJTUJ¦OJ� ÝUVEJK�� -FUP� QP[OFKF� TF� KF� WQJTBM� ÝF� L
KVSJTUPN� JO� CJM� TPÝPMFD� +VSJKB� ,IJTMB� 	NPSEB� KF� UVEJ� UP
[OBOTUWP�WQMJWBMP�OB�VNFUOJÝLJ� JO�HMBTCFOJ�PLVT�TMFEOKFHB
�
-FUB������TF�KF�WSOJM�W�-KVCMKBOP�JO�MFUB������VNSM�

�� 3JKBWFD�(MBTCFOP�EFMP�OB�4MPWFOTLFN�TUS������	PQ�����
�
�� 4UPQBS�(SBKTLF� TUBWCF�� *��(PSFOKTLB��.FE�1PMIPWJN�(SBEDFN

JO� 4NMFEOJLPN� TUS�� ���� (SBE� W� ÀLPGKJ� -PLJ� KF� QSJQBEBM
GSFJTJOÝLJ�ÝLPGJKJ�UFS�KF�JNFM�QSFEWTFN�PCSBNCOP�JO�VQSBWOP
GVOLDJKP�
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+BOF[� ,IJTM� HPTQPEBS� OB� HSBEV� 'VäJOF� 	½#-� #JME�
BSDIJW� 1PSUSÊUTBNNMVOH� *OWFOUBSOVNNFS�� 1035@
��������@��
�

[HSBKFOJ�EPN�USFI�HFOFSBDJK�ESVäJOF�,IJTM�HSBE�'V�
äJOF� QSJ�-KVCMKBOJ����,IJTMJ� DFMP� W� ÝJSÝFN�OPUSBOKF�
BWTUSJKTLFN� QSPTUPSV� WFMKBKP� [B� FOP� OBKQPNFNC�
OFKÝJI� NFDFOTLJI� ESVäJO� TWPKFHB� ¦BTB�� �MBOJ� WTBK
EWFI� HFOFSBDJK� UF� ESVäJOF� TP� CJMJ� BNBUFSTLJ� HMBT�
CFOJLJ� JO� QPEQPSOJLJ� HMBTCFOF� VNFUOPTUJ�� (MBTCJMB
TP�CJMB�UBN�EPNB�[BHPUPWP�äF�W�����TUPMFUKV�JO�[BUP
OBKCSä�OJ�QSFTFOFUMKJWP�EB�TP�KJI�ÝF�MFUB������QSJ�UF�
EBOKFN�HSBÝ¦JOTLFN�PTLSCOJLV�OBÝMJ�LBS�ÝUJSJOBKTU���

0�HMBTCFOJI�BLUJWOPTUJI�JO�NV[JDJSBOKV�OB�HSBEV
'VäJOF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� QPMFH� TFLVO�
EBSOJI�CFMFäL� W� BSIJWTLFN� HSBEJWV�QSJ¦B� UVEJ� WTFHB
TLVQBK� EFWFU� HMBTCFOJI� [CJSL� QSFEWTFN� JUBMJKBOTLJI
TLMBEBUFMKFW�LBUFSJI�QPTWFUJMOB�QJTNB� TP�OBTMPWMKFOB
OB� QPTBNF[OF� ESVäJOTLF� ¦MBOF� QSFEWTFN� OB� P¦FUB
+BOF[B�UFS�TJOPWF�+VSJKB�+BOF[B�+BLPCB�JO�,BSMB��3B[�

�� 7F¦�P�,IJTMJI�HM��ÇBCPUB�3PECJOB�,IJTM��7BMFOUJOJUTDI�%FS
JOOFSÚTUFSSFJDIJTDIF�

�� x.VTJDBM� *OTUSVNFOUB�� &JO� WJPM� EhBNPVS�� �� HFZEF�� &JO
#SBUTDI�� �� 'MBVUFO� Ë� �� ,O��� �� DIBMNV� Ë� �� ,O��� FJO� GMBV�
USPWFST�� &JO� GBHPU�� &JO�.BOEPSB�j� *[� JOWFOUBSKB� 'SJEFSJLB
+BOF[B� ,BTUFMJ[B�� "4� ;BQ�� -JU�� $� ÝU�� ���� 1PW[FUP� QP�
$WFULP�"DBEFNJB�1IJMIBSNPOJDPSVN�-BCBDFOTJT� TUS�� ���PQ�
����-BTUOJL�TUBWCF�KF�CJM�UBLSBU�KF[VJUTLJ�SFE�WFSKFUOP�LPMFHJK
J[�5STUB��(M�� 4NPMF�(SBÝWJOF� OB�OFLEBOKFN�,SBOKTLFN� TUS�
����

LSJWBKP� OKJIPWP� HMBTCFOP� J[PCSB[CP� LVMUVSP� JO� OB�
LMPOKFOPTU� EP� UF� VNFUOPTUJ� OB� TQMPÝOP���� 1PTWFUJMB
WSTUF�UFEBK�OBKWJEOFKÝJI�JUBMJKBOTLJI�JO�GMBNTLJI�TLMB�
EBUFMKFW� WF¦JOPNB� J[� LSPHB� HSBÝLJI� EWPSOJI� HMBT�
CFOJLPW� UFS� [� OKJNJ� QPWF[BOJI� TFWFSOPJUBMJKBOTLJI
NPKTUSPW�TP�CJMB�OBQJTBOB�NFE�MFUPNB������JO�����
[CJSLF�QB�WTFCVKFKP�QSJNFSF�QPTWFUOJI�TLMBEC�LPU�TP
NBESJHBMJ�LBODPOFUF�WJMBOFMF�JO�MVUFOKTLJ�QMFTJ�UPSFK
HMBTCFOJI�EFM�LJ�TP�OBNFOKFOB�QFUKV�JO�BMJ�JHSBOKV�OB
VTUSF[OB� HMBTCJMB��7TBK� USJ� PE� UFI� [CJSL� TP� CJMF� [FMP
WFSKFUOP�OBNFOKFOF� WBKJ� P[JSPNB� V¦FOKV� JHSBOKB� OB
MVUOKP� QFUKB� JO� HMBTCFOFHB� VTUWBSKBOKB� LPU� KF� CJMP
QSJQPSP¦MKJWP�[B�QMFNJÝLP�NMBEJOP���

4F[OBN�TLMBEBUFMKFW�JO�EFM�LJ�TP�CJMB�QPTWFWFOB�WMBOPN
ESVäJOF�,IJTM

(*"$0.0�(03;"/*4�������o����LOKJHB�MVUFOKTLJI
QMFTPW�	+BOF[

(*"$0.0� (03;"/*4�� ����� o� ��� LOKJHB� WJMBOFM
	+VSJK

$-"6%*0�.&36-0�������o����LOKJHB�ÝUJSJHMBTOJI
SJDFSDBSPW�	+VSJK�,IJTM�JO�7PMGHBOH�4UVCFOCFSH�[�HSBEV
$NVSFL

1*&530�"/50/*0�#*"/$0�������o�LOKJHB�ÝUJSJ�
HMBTOJI�NBESJHBMPW�	+VSJK

."55)*"� '&33"#04$0�� ����� o� LOKJHB� ÝUJSJ�
HMBTOJI�LBODPOFU�	+BOF[

'*-*110�%&�%6$�� ����� o� ��� LOKJHB� QFU�� JO� ÝFTU�
HMBTOJI�NBESJHBMPW� 	+BOF[� +BLPC� JO�,BSM�� UVEJ� +BOF[

�� *[� QPTWFUJM� P[JSPNB� VWPEOFHB� OBHPWPSB� OBTMPWOJLV� MBILP
TMFEJNP� UVEJ� ESVäCFOFNV� W[QPOV� QPEQPSOJLPW� TBK� KF� PC
JNFOV� JO� QMFNJÝLFN� OB[JWV� OBWBEOP� OBWFEFOP� UVEJ� QP
LBUFSJI� HSBEPWJI� TF� JNFOVKFKP� JO� LBK� JNBKP� W� QPTFTUJ� UFS
LBUFSF� QPNFNCOF� GVOLDJKF� JO� TMVäCF� PQSBWMKBKP�� 5BLP� KF
+BOF[� MFUB� ����� JNFOPWBO� TBNP� x4JHOPS� EB�,PMUFOQSVFOj
MFUB������QB�äF�UVEJ�x$BWBMJFSj��+VSJK�KF�MFUB������x4JHOPS�EB
,IBMUOQSVO�FU�(POPWJ[j�+BOF[�USJ�MFUB�QP[OFKF�x$BWBMJFS�EB
,IBMUOQSVO�,IJTMTUFJO�FU�(POPWJ[j�OBTMFEOKF�MFUP�JO�W�MFUV
�����TP�WTJ�TJOPWJ�P[OB¦FOJ�LPU�x4JHOPSJ�EB�,IBMUFOQSVO�FU
(POPCJ[j� MFUB������[PQFU�+BOF[�OBTUPQB�LPU�x$BWBMJFSF�EB
,PMUFNQSVO�FU�(POPVJ[�FUD�j�JO������+BOF[�+BLPC�LPU�x-J�
CFSP�#BSPOF�EJ�,BMUFNQSWO�FUD�j

�� ;BOJNJWP�KF�OB�QSJNFS�QPTWFUJMP�[CJSLF�*OUBCPMBUVSB�EJ�MJVUP�
-JCSP�QSJNP�USäBÝLFHB�MVUOKJTUB�JO�TLMBEBUFMKB�(JBDPNB�(PS�
[BOJTB� LJ� KF� CJMB� OBUJTOKFOB� MFUB� ����� W� #FOFULBI� JO� QP�
TWF¦FOB� +BOF[V� ,IJTMV�� #FTFEJMP� OBNJHVKF� OB� UP� EB� KF� CJM
(PS[BOJT�NPSEB�+BOF[PW�V¦JUFMK�JHSF�OB�MVUOKP�JO�TLMBECJDF�W
[CJSLJ� CJ� CJMF� MBILP� NJÝMKFOF� LPU� WBKF� [B� VSKFOKF� V¦FODB� W
HMBTCFOFN� PLSBÝFWBOKV� 	WF¦� P� (PS[BOJTPWFN� QPTWFUJMV� W�
#BHBSJ¦� 1PTWFUJMB� (JBDPNB� (PS[BOJTB� TUS�� ��o��� ��� JO
QSJMPHB�OB�TUS����o��
��1P�TWPKJ�HMBTCFOPW[HPKOJ�WTFCJOJ�QB�KF
[BOJNJWB� QSFEWTFN� MFUB� ����� W� #FOFULBI� UJTLBOB� [CJSLB
.VTJDBMF� FTTFSDJUJP� ¦� (MBTCFOB� WBKB� o� -PEPWJDB� #BMCJKB�� (M�
,PLPMF�.VTJDBMF�FTTFSDJUJP�TUS����o����5B�KF�W�¦BTV�QPTWFUJMB
EFMPWBM�W�1BEPWJ�JO�KF�CJM�NPSEB�DFMP�HMBTCFOJ�V¦JUFMK�NMBKÝJI
,IJTMPWJI�TJOPW�TBK�W�QPTWFUJMV�QSBWJ�EB�KF�TLMBECF�x[CSBM�[B
WBKP� JO�QSJKFUFO� ÝUVEJKj��/FEWPNFO�QB� KF� EJEBLUJ¦OJ�OBNFO
[CJSLF� 3PNBOB� .JDIJFMJKB� .VTJDB� WBHIB� FU� BSUJGJDJPTB
QPTWF¦FOF�+BOF[V�+BLPCV�,IJTMV�MFUB�������7TFCVKF�OBNSF¦
EJEBLUJ¦OF�NPUFUF�JO�LBOPOF��,PLPMF�)VNBOJTN�JO�NVTJD
TUS�������0�TJDFSÝOKJ�WFMJLJ�QSJMKVCMKFOPTUJ�PNFOKFOJI�HMBTCF�
OJI� PCMJL� HM�� #BHBSJ¦� x7JMMBOFMMF� BMMB� OBQPMJUBOBj� (JBDPNB
(PS[BOJTB�QSFEWTFN�TUS����o���
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+VSJK� JO�7JE�QB� UVEJ�OKJIPWB�HMBTCFOB�ESVÝWJOB��7PML�
BSE�&HLI�)VOHFSTQBDI�'SJFESJDI�JO�(FPSH�)BSUNBOO
4UVCFOCFSH�(BÝQFS�(MFJTQBDI�JO�)JFSPOJN�.FHJTFS

"/(&-0� #"3#"50� 	VSFEOJL� BOUPMPHJKF� SB[MJWOJI
BWUPSKFW
�� ����� o� LOKJHB� USJHMBTOJI� LBODPOFU� 	7JE
+BOF[�+BLPC�JO�,BSM

-0%07*$0� #"-#*� 	TLMBEBUFMK� JO� QSJSFKFWBMFD� EFM
ESVHJI�TLMBEBUFMKFW
�������o�.VTJDBMF�&TTFSDJUJP�	+BOF[
JO�TJOPWJ�o�+VSJK�7JE�+BOF[�+BLPC�JO�,BSM

30."/0�.*$)&-*�	P[JSPNB�UJTLBS�(JBDPNP�7JO�
DFOUJ
�������o�[CJSLB�EJEBLUJWOJI�NPUFUPW�JO�LBOPOPW
	+BOF[�+BLPC


4USBO�J[�LOKJHF�MVUFOKTLJI�UBCVMBUVS�LJ�KJI�KF�TLMBEBUFMK
(JBDPNP� (PS[BOJT� MFUB� ����� QPTWFUJM� +BOF[V� ,IJTMV
HSBÝWBLV� OB� HSBEV� 'VäJOF� 	QP�� (JBDPNP� (PS[BOJT
*OUBCPMBUVSB�EJ�MJVUP��-JCSP�1SJNP��7FOFUJB��"OUPOJP
(BSEBOP�����
�

4LMFQBOKB� P� NV[JDJSBOKV� QP� ESVHJI� QMFNJÝLJI
EPNPWBOKJI

.FE� [BOJNJWFKÝJNJ� HMBTCFOJNJ� EFMJ� OBNFOKF�
OJNJ� ,IJTMPWJ� ESVäJOJ� KF� [BHPUPWP� [CJSLB� QFU�� JO
ÝFTUHMBTOJI�NBESJHBMPW�GMBNTLFHB�TLMBEBUFMKB�'JMJQQB
EF� %VDB� LJ� KF� W� PTFNEFTFUJI� MFUJI� ���� TUPMFUKB
EFMPWBM�W�1BEPWJ����7�UFN�VOJWFS[JUFUOFN�NFTUV� KF
NFE� MFUPNB������ JO������ÝUVEJSBMB�DFMB�WSTUB�NMB�
EFOJ¦FW�T�,SBOKTLF� JO�ÀUBKFSTLF�LJ� TP�PC� ÝUVEJKV� ÝF
WFTFMP�NV[JDJSBMJ�� 4LMBEBUFMK� KF� [CJSLP� WFSKFUOP� OB�
TMPWJM� OB� TWPKF� V¦FODF� +BOF[B� +BLPCB� JO� ,BSMB
,IJTMB�� ;CJSLB� WTFCVKF� USJOBKTU� NBESJHBMPW� PE� LB�
UFSJI� KF� QSWJ� (JPWBO� (JBDPNP� FU� $BSMP� 	OF� TBNP
HMBTCB� BNQBL� UVEJ�CFTFEJMP
� TLMBEBUFMKFWP� BWUPSTLP
EFMP�TBK�QSFETUBWMKB�LBLPWPTUFO�QSJNFS�QPTWFUJMOFHB
NBESJHBMB� W� LBUFSFN� TLMBEBUFMK� UVEJ� [� VHMBTCFOJNJ
CFTFEBNJ�PQFWB� JNFOPWBOB�CSBUB� UFS� KJNB�[�CFTFEP
JO� HMBTCP� QPTWF¦B� TWPKF� QFTNJ�� #FTFEJMP� KF� SB[EF�
MKFOP� OB� USJ� WTFCJOTLF� EFMF�� 7� QSWFN� KF� PQJT� OB�
TMPWMKFODFW� ESVHJ� IWBMJ� OKVOF� WSMJOF� JO� TLSPNOP

�� 1PESPCOP�P�UFK�[CJSLJ�	TLMBEBUFMKV�QPTWF¦FODJI�CFTFEJMJI�JO
HMBTCFOJ�WTFCJOJ
�HM��,PLPMF� x4FRVBNJOJ�P� TPDJJj� BMJ� WFTFMB
HMBTCFOB�ESVÝ¦JOB�

HPWPSJ�P�QPLMPOKFOJ�xQFTNJj�USFUKJ�QB�J[SBäB�JTLSFOP
QSJKBUFMKTUWP�

4LMBEBUFMK�[B�LBUFSFHB�TF�[EJ�EB�KF�ESVäJOP�UVEJ
PTFCOP�QP[OBM�W�TWPKFN�QPTWFUJMOFN�CFTFEJMV�PNF�
OKB�ÝF�P¦FUB�+BOF[B�UFS�TUBSFKÝB�CSBUB�+VSJKB� JO�7JEB�
ÀF�WF¦�OBWBKB�ÝF�SB[QPTBKFOP�HMBTCFOP�ESVÝ¦JOP�OBK�
NMBKÝJI�,IJTMPW�W�LBUFSP�TP�TPEJMJ�NMBEJ�CBSPO�7PM�
LBSE�&HLI�)VOHFSTQBDI�T�4NMFEOJLB�QSJ�-KVCMKBOJ
HSPGB� 'SJFESJDI� JO� (FPSH� )BSUNBOO� 4UVCFOCFSH
LBUFSJI�TUBSB�JO�TMBWOB�ESVäJOB�KF�QPMFH�SF[JEFO¦OFHB
HSBEV�$NVSFL�QPTFEPWBMB�ÝF�WSTUP�ESVHJI�HPTQPTUFW
QP�ÀUBKFSTLFN���UFS�(BÝQFS�QM��(MFJTQBDI��/BE[JSBM
KJI�KF�QSFDFQUPS�)JFSPOJN�.FHJTFS�P¦JUOP�TPVEFMF�
äFO�QSJ�OKJIPWJI�HMBTCFOJI�BLUJWOPTUJI�W�1BEPWJ��%F
%VD� FOP� QFTFN� QPTWF¦B� UVEJ� -FOBSUV� .FSIFSJ¦V
[BVQOJLV� +BOF[B�,IJTMB� CJWÝFNV�QSFDFQUPSKV� +VSJKB
,IJTMB� JO� UFEBOKFNV� TLSCOJLV� 'VäJOTLFHB� HSBEV
QP[OFKF� QB� QPQMFNFOJUFOFNV� QPTFTUOJLV� HSBEV
-FTJ¦KF�BMJ�-JTJ¦KF�	(FZFSBV
����4LMFQBNP�MBILP�EB
KF�HMBTCB�LJ� KP�WTFCVKF� UB� [CJSLB� PC�QPWSBULV�ESV�
Ý¦JOF�EPNPW�[WFOFMB�UVEJ�NFE�[JEPWJ�OKFOJI�CJWBMJÝ¦
OB�,SBOKTLFN�JO�ÀUBKFSTLFN�

+BOF[� +BLPC�,IJTM� 	����o����
��� KF�CJM� PE� WTFI
PNFOKFOJI�P¦JUOP�HMBTCFOP�OBKCPMK�OBEBSKFO�JO�J[P�
CSBäFO� TBK� KF� [BOK� J[QSJ¦BOP� EB� TF� KF� UBLP� LPU
OFLBUFSJ�ESVHJ�CPMK�OBEBSKFOJ�QMFNJÝLJ�BNBUFSKJ�NFE
ÝUVEJKFN�W�1BEPWJ�QSFJ[LVTJM�UVEJ�W�TLMBEBOKV�NBESJ�
HBMPW�JO�NPUFUPW��-FUB������KF�OBNSF¦�W�#FOFULBI
QSJ�3JDDJBSEV�"NBEJOJKV�J[ÝMB�OKFHPWB�UJTLBOB�[CJSLB
*M� QSJNP� MJCSP� EF� NBESJHBMJ� FU� NPUFUUJ� B� �� FU� �� WPDJ
DPNQPTUJ� HJB�EBM�NPMUP� JMM�� 4JHOPS� JM� 4JHOPS�(JPWBOOJ
(JBDPNP�,IJTM�-��#BSPOF�JO�,BMUFOQSVO�,IJTMTUBJO�FU
(POPCJU[� FUD�� 7F¦� LPU� OBTMPW� TF� EP� EBOFT� äBM� OJ
PISBOJMP� UBLP�EB�P�HMBTCFOJ�WTFCJOJ�[CJSLF�OF�NP�
SFNP�HPWPSJUJ��7FNP�QB�EB�KF�[CJSLP�CSF[�WFEOPTUJ
TWPKFHB� CJWÝFHB� V¦FODB� JO� WBSPWBODB� W� UJTL� QPTMBM
)JFSPOJN�.FHJTFS�LJ�KF�����KBOVBSKB�W�(SBEDV�UVEJ
EBUJSBM� QPTWFUJMOP� QJTNP� OBUP� QB� QSBW� UBLP� J[
(SBEDB����NBKB�JTUFHB�MFUB�[CJSLP�QPTMBM�W�5àCJOHFO
[B� J[WBKBOKF� W� PLWJSV� EFKBWOPTUJ� UBNLBKÝOKF� VOJWFS�
[F����%B� KF� CJM� +BOF[� +BLPC� UVEJ� QP[OFKF� OBWEVÝFO
OBE�HMBTCP�EPLB[VKF�QPTWFUJMP�J[�MFUB������QB�UVEJ

�� 1PMFH� HSBEV� $NVSFL� LBUFSFHB� QSFOPWP� TP� 4UVCFOCFSHJ
LPOFD����� TUPMFUKB� [OB¦JMOP�[BVQBMJ� QSBW� JUBMJKBOTLJN� TUBWC�
OJN�NPKTUSPN� KF�OKJIPWB�ESVäJOB�QPWF[BOB� UVEJ� [� HSBEPN
7VSCFSL� LJ� KF� [B� HMBTCFOP� [HPEPWJOP� QPNFNCFO� UVEJ� W
QSJIPEOKJI�TUPMFUKJI��4UPQBS�(SBKTLF�TUBWCF��0CNPWKF�.BSJCP�
SB�JO�1UVKB�TUS����o���JO����o����

�� 0�EWPSDV� HM�� 4UPQBS�(SBKTLF� TUBWCF��.FE� *HPN� 3JCOJDP� JO
,PWFWKFN�TUS����o����;EJ�TF�EB�TUBWCF�OJ�QP[JEBM�.FSIFSJ¦
UFNWF¦�KF�CJMB�[HSBKFOB�äF�QSFK�TBK�OBN�ESVH�WJS�QPWF�EB�KF
CJM� MBTUOJL� UFHB� HPTQPTUWB� äF�QSFE� MFUPN������ +BOF[�,IJTM�
ÇBCPUB�3PECJOB�,IJTM�TUS������(MFEF�OB�UP�EB�KF�CJM�.FS�
IFSJ¦� PE� PTFNEFTFUJI� MFU� VQSBWJUFMK� +BOF[PWFHB� QSFNPäFOKB
OB� ,SBOKTLFN� CJ� CJMP� MPHJ¦OP� EB� KF� HPTQPTUWP� EPCJM� BMJ
LVQJM�PE�,IJTMB�

�� 0E� WTFI� +BOF[PWJI� TJOPW� TF� KF� QSBW� +BOF[� +BLPC� QPW[QFM
OBKWJÝKF�TBK�KF�CJM�QP�TQSFPCSOJUWJ�W�LBUPMJÝLP�WFSP�MFUB�����
DFMP�QPW[EJHOKFO�W�HSPGPWTLJ�TUBO�o�QPTUBM�KF�HSPG�,P¦FWTLJ�

�� 8FTTFMZ�5VCJOHFOTJB�TUS�����o����
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WSTUB�PNFNC�W�EPLVNFOUJI�HSBÝLFHB�EWPSOFHB�BSIJ�
WB��.FE�OKFHPWJNJ�HPTUJ�LJ�KJI�KF�WBCJM�OB�HPTUJKF�[
HMBTCP� JO� QMFTPN� KF� CJMB� OB� QSJNFS� DFMP� OBEWPK�
WPEPWB�I¦FSLB�.BSJKB�.BHEBMFOB���� +BOF[� +BLPC� KF
CJM�W�QSWJI�EFTFUMFUKJI�����TUPMFUKB�QPTFTUOJL�ÝUFWJMOJI
OFQSFNJ¦OJO� OB� ÀUBKFSTLFN� JO� ,SBOKTLFN���FQSBW
TF� KF� ÝF� WFEOP� JNFOPWBM� 'VäJOTLJ� JO� ,POKJÝLJ� UFI
HSBEPW�OJ�WF¦�JNFM�W�QPTFTUJ��#JWBM�KF�W�TWPKJ�QBMB¦J�W
(SBEDV� JNFM� QB� KF� ÝF� HSBE� ,P¦FWKF� NBSJCPSTLJ
NFTUOJ� HSBE� 1PMKBOF� 3JCOJDP� 3BWOP� QPMKF� JUE�
/FLBUFSJ� TP� QSBW� [B� OKFHPWFHB� ¦BTB� EPäJWFMJ� QP�
NFNCOF�QSF[JEBWF�JO�PMFQÝBWF��5VEJ�OKFHPW�TUBSFKÝJ
CSBU� +VSJK� PE� MFUB� ����� OJ� WF¦� CJWBM� W� ESVäJOTLFN
HSBEV� 'VäJOF� UFNWF¦� TJ� KF� LVQJM� WF¦� HPTQPTUFW�
0EMP¦JM� TF� KF� [B� CJWBOKF� W� HSBÝ¦JOJ� 1PMIPW� (SBEFD
	#JMMJDIHSBU[
�LJ�KP�KF�TQSFNFOJM�W�SFOFTBO¦OJ�EWPSFD
QP�JUBMJKBOTLFN�PLVTV���

.FE� HMBTCFOJNJ� QPEQPSOJLJ� KF� WTFLBLPS� USFCB
PNFOJUJ� UVEJ� HPSJÝLFHB� WFMKBLB�7JEB�%PSOCFSÝLFHB
	����o����
� T� TPQSPHP�3BDIFM� SPKFOP�.BMWBTJB���
1SWJ�LJ�TF�KF�[�HMBTCFOJN�QPTWFUJMPN�PCSOJM�OBOK�KF
CJM�(JBDPNP�(PS[BOJT�	����
�JO�UP�QSBW�LP�KF�UFEBK
äF�QPNFNCFO�ESäBWOJ�EJQMPNBU� J[�(PSJDF�QSFKFM� ÝF
FO� WJTPL� DFTBSTLJ� OB[JW�� &RVFT� "VSBUVT� 	#SBUJTMBWB
���� TFQUFNCSB�����
����%SVHP�QPTWFUJMP� T� QPTFCOP
¦BTUKP� OBNSF¦� OB� OBTMPWOJDJ� [CJSLF� OBUJTOKFOJN
HSCPN�OBTMPWOJLB� KF�TMFEJMP�7JEPWFNV�JNFOPWBOKV
[B� ESäBWOFHB� QPTMBODB� W� #FOFULBI� 	PE� MFUB� ����
�
-FUB������NV�KF�(JVMJP�#VPOBHJVOUB�QPTWFUJM�[CJS�
LP� ÝUJSJHMBTOJI�NBESJHBMPW� SB[MJ¦OJI�BWUPSKFW�����F[
EWF�MFUJ�KF�TMFEJMP�QPTWFUJMP�-PEPWJDB�#BMCJKB���EFWFU
MFU�[BUFN�QB�TF�KF�OKFHPWF�TPQSPHF�TQPNOJM�TJO�UFEBK
äF�QPLPKOFHB�(JBDPNB�(PS[BOJTB�UFS�KJ�QPTWFUJM�P¦F�
UPWP�¦FUSUP�LOKJHP�MVUFOKTLJI�UBCVMBUVS����7JE�%PSO�

�� 5BLÝFO�QSJNFS�KF�WF¦FS�T�QMFTPN�QSJ�,IJTMV� GFCSVBSKB������
(M��(SB[� BMT� 3FTJEFO[� *OOFSÚTUFSSFJDI� TUS�� ���� 	PNFNCB� W
QJTNV�.BSJKF�.BHEBMFOF
�

�� (M��4UPQBS�(SBKTLF�TUBWCF��*��(PSFOKTLB��.FE�1PMIPWJN�(SBE�
DFN�JO�4NMFEOJLPN�TUS����o���

�� 0�OKVOFN�HMBTCFOFN�NFDFOTUWV�#BHBSJ¦�x7JMMBOFMMF�BMMB�OB�
QPMJUBOBj�(JBDPNB�(PS[BOJTB�TUS����o���

�� (PS[BOJT�HB�KF�OBTMPWJM�[�OBTMFEOKJNJ�OB[JWJ��x"M�NPMUP�NBH�
OJGJDP� FU� DMBSJTTJNP� 4JHOPS� JM� 4JHOPS� 7JUP� EF� %PSJNCFSHP
CFOFNFSJUP� $BVBMMJFSP� "VSFBUP� FU� EF� TVB� $FTBSFB� .BFTUB
$POTJHMJFSP� FU� EJHOJTTJNP� -PHPUFOFOUF� EFMMP� *MMVTUSJTTJNP
$POUBEP� EJ� (PSJUJB�j� #BHBSJ¦� 1PTWFUJMB� (JBDPNB� (PS[B�
OJTB�TUS����o����#BHBSJ¦�x7JMMBOFMMF�BMMB�OBQPMJUBOBj�(JBDPNB
(PS[BOJTB� TUS�����o�����1SJN�� UVEJ�,PLPMF�)VNBOJTN� JO
NVTJD�TUS�����o����

�� x(MJ�BNPSPTJ�DPODFOUJ�1SJNP�MJCSP�EFMMJ�NBESJHBMJ�EF�EJWFSTJ
FDDFMMFOUJTTJNJ�NVTJDJ�B�RVBUUSP�WPDJ�DPO�VO�EJBMPHP�B�PUUP
BMM�*MMV��4JH��7JUP�EJ�%PSJNCFSHP�$BWBMJFSP�FU�"NCBTDJBUPSF
$FTBSFP� BQSFTTP� -�*MMVTUSJTT�� 4JHOPSJB� EJ� 7JOFHJB�� %J� OPVP
QPTUJ� JO� MVDF� QFS� (JVMJP� #POBHJPOUB� EB� 4�� (FOFTJ�� *O
7JOFHJB�BQQSFTTP�(JSPMBNP�4DPUUP�.%-97***�j�#FSOTUFJO
.VTJD�1SJOUJOH�JO�3FOBJTTBODF�7FOJDF�TUS�����o����

�� x%J� -VEPWJDP� #BMCJ� $BOUPS� EFMMB� *MMVTUSJTTJNB� 4JHOPSJB� EJ
7FOFUJB� JO�T��.BSDP��*M�QSJNP� MJCSP�EF�.BESJHBMJ� B�2VBUSP
7PDJ�/PVBNFOUF�EB�MVJ�DPNQPTUJ�FU�EBUJ�JO�-VDF��"�RVBUSP
WPDJ�� *O�7FOFUJB� BQQSFTTP� MJ� GJHMJVPMJ� EJ�"OUPOJP�(BSEBOP
�����j

�� x0QFSB�OPWB�EF�MBVUP�DPNQPTUB�EB�NJTTFS�+BDPNP�(PS[BOJT
DJUBEJOP�EFMMB�DJUUË�EJ�5SJFTUF�NFTB�JO�MVDF�EB�TVP�GJHMJVPMP

CFSÝLJ� KF� CJM� NFE� ESVHJN� [BTUBWOJ� MBTUOJL� HSBEV
,P[MPW� SPC� OBE� 5PMNJOPN� LKFS� KF� PE� MFUB� ����
EPNPWBM� OKFHPW� EFEJ¦� OF¦BL� (BÝQFS� 7JE� %PSO�
CFSÝLJ��(SBE� TP� W� QSWFN�EFTFUMFUKV� QSFOBWMKBMJ� JO� W
OKFN� MFUB� ����� OBNFTUJMJ� FOP� BMJ� WF¦� LWBMJUFUOP
PLSBÝFOJI�QF¦J��/B�MFUB������J[LPQBOJI�QF¦OJDBI�TP
VQPEPCMKFOF� NV[F� T� TUSVOTLJNJ� HMBTCJMJ� 	HPEBMJ� JO
CSFOLBMJ
���

(JBDPNP� (PS[BOJT� KF� UVEJ� TWPKP� ESVHP� LOKJHP
MVUFOKTLJI�UBCVMBUVS�*M�TFDPOEP�MJCSP�EF�JOUBCPMBUVSB�EJ
MJVUP� OBNFOJM� IVNBOJTUJ¦OP� JO� HMBTCFOP� J[PCSBäF�
OFNV� LSBOKTLFNV� QSPUFTUBOUV� .PSJDV� %JFUSJDI�
TUFJOV� 	x.BWSJUJP� EF�.FUSJITUBJOj� <TJD>�� PL�� ����o
NFE������JO�����
�TJOV�7PMGHBOHB�%JFUSJDITUFJOB
[BLVQOJLB� -JQOJÝLFHB� HSBEV� 	8BMEFOCFSH
� UFS
SBEPWMKJÝLF� HSBÝ¦JOF�� 4LMBEBUFMKFWP� QPTWFUJMP� W� MFUB
����� W� #FOFULBI� UJTLBOJ� LOKJHJ� QPTSFEOP� QPUSKVKF
EFKTUWP�EB�KF�QPE�DFTBSKFN�'FSEJOBOEPN�*��W�7PKOJ
LSBKJOJ�NFE�LPOKFOJLJ�IBCTCVSÝLP�ESäBWP�CSBOJM�QSFE
UVSÝLJNJ�WQBEJ���

0E�WTFI�HMBTCFOJI�EFM�[B�LBUFSB�[BHPUPWP�WFNP
EB� TP� KJI� W� ���� TUPMFUKV� JO� QP[OFKF� OB� EBOBÝOKFN
HFPHSBGTLFN�PCNP¦KV�4MPWFOJKF�QP[OBMJ� J[WBKBMJ� BMJ
DFMP� TBNJ� VTUWBSKBMJ� TF� QP� OBÝJI� LOKJäOJDBI� JO� BS�
IJWJI�o�[OB¦JMOP�o�OJ�PISBOJMP�QSBW�OJ¦�� +F�äF� UBLP
EB� EWFI� QMFOKFOK� JO� QPäJHPW� OBKQSFK� W� ¦BTV� QSPUJ�
SFGPSNBDJKF�QPUFN�QB�ÝF�EPLPO¦OFHB�J[OJ¦FOKB�HSBK�
TLJI� QSFNJ¦OJO� NFE� ESVHP� TWFUPWOP� WPKOP� JO� QP
OKFK� äF� UBLP�LSILJ�HMBTCFOJ� BSUFGBLUJ�OJTP�QSFäJWFMJ�
;B�QSPUJSFGPSNBDJKTLJ�¦BT�CJ�TF�EBMP�DFMP�TMVUJUJ�EB�TP
NV[JLBMJKBN�QSJ[BOFTMJ�TJDFS�CJ�CJMP�äF�LBS�TVNMKJWP
EB� KF� JNFMB�OB�QSJNFS� MKVCMKBOTLB� TUPMOB�DFSLFW�PL�
SPH� MFUB� ����� LBS� PLPMJ� ��� FOPU� HMBTCFOJI� EFM� QP�
TWFUOFHB�[OB¦BKB�OB�QSJNFS�[CJSLF�NBESJHBMPW�LBO�
DPOFU� WJMBOFM� JO� JOÝUSVNFOUBMOJI� EFM� LBLSÝOF� TP
QP[OBMJ�OB�HSBEPWJI��.FE�OKJNJ� KF�CJMB� DFMP� [CJSLB
QFUHMBTOJI�NBESJHBMPW�'JMJQQB�EF�%VDB�NPSEB�QSBW
UJTUB� LJ� KP� KF� QPTWFUJM�,IJTMPWJN� T� 'VäJOTLFHB� HSB�
EV���

������������������������������������������������
.BTTJNJMJBOP��-JCSP�RVBSUP��*O�7FOFUJB�BQSFTTP�"MFTTBOESP
(BSEBOF������j�#BHBSJ¦�x7JMMBOFMMF�BMMB�OBQPMJUBOBj�(JBDPNB
(PS[BOJTB�TUS������JO����o����

�� ;B�QPEBUFL�P�QF¦OJDBI�[�HMBTCFOJNJ�NPUJWJ� TF� [BIWBMKVKFN
ES�� *HPSKV� 4BQB¦V�� 0� ,P[MPWFN� SPCV� HM�� 4BQB¦� (SBKTLF
TUBWCF��#SEB� JO�[HPSOKF�1PTPWKF� TUS�����o���� JO����o���� 	P
QF¦OJDBI
��7�EPTFEBOKJ�MJUFSBUVSJ�TP�CJMB�HMBTCJMB�OFTUSPLPWOP
JO� EFMPNB� OBQB¦OP� JEFOUJGJDJSBOB�� .V[B� LJ� OBK� CJ� JHSBMB
PCPP� OBKWFSKFUOFKF� JHSB� OB� IBSGP� JO� CBTPWTLP� HPEBMP� KF
[BHPUPWP� UJQB�EB� CSBDDJP� JO�OF�EB� HBNCB��(MBTCFOF�NPUJWF
OB� LBUFSJI� NV[F� JHSBKP� W� SFBMOJI� HMBTCFOJI� QPMPäBKJI� CJ
WFMKBMP�OBUBO¦OFKF�QSFV¦JUJ�JO�J[SJTF�QSJNFSKBUJ�[�J[WJSOJLJ��;B
J[SJTF� NPUJWPW� OB� QF¦OJDBI� TF� OBKMFQÝF� [BIWBMKVKFN� HPTQF
#FBUSJ¦F�ÇCPOB�5SLNBO�

�� 0�QPTWFUJMV� HM��#BHBSJ¦� 1PTWFUJMB�(JBDPNB�(PS[BOJTB� TUS�
��� JO� ��o���� #BHBSJ¦� x7JMMBOFMMF� BMMB� OBQPMJUBOBj� (JBDPNB
(PS[BOJTB�TUS����o��� JO����o�����1SJN�� UVEJ�,PLPMF�)V�
NBOJTN�JO�NVTJD�TUS������

�� )ÚGMFS� (MBTCFOB� VNFUOPTU� QP[OF� SFOFTBOTF� JO� CBSPLB� TUS�
���o����	USBOTLSJQDJKB�DFMPUOFHB�EBOFT�J[HVCMKFOFHB�JOWFO�
UBSKB�KF�OB�TUS�����o���
�
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1SJ[PSB�QPWF[BOB�[�HMBTCP� JO�QMFTPN�VQPEPCMKFOB�OB�GSFTLBI�J[�PLPMJ� MFUB������W�TUPMQV�HSBEV�(SBDBSKFW�UVSO�
NV[JLBOUB� [� EVEBNJ� JO� CPNCBSEP� UFS� QMFÝPWJ� QBS� W� PLWJSV� NPUJWB� 7FSHJMB� WBSPWOJLB� 	GPUP�� 4UFSOFO��.*;,À
%JSFLUPSBU�[B�LVMUVSOP�EFEJÝWJOP�*/%0,�DFOUFS�(SBDBSKFW�UVSO�o�(SBE
�

/B� UFN�NFTUV� WFMKB� WFOEBSMF� PNFOJUJ� EB� TP� TF
WTBK� EP� [B¦FULB� ���� TUPMFUKB� PISBOJMF� OFLBUFSF� QP�
TWFUOF�QPTMJLBWF�HSBKTLJI�TUBWC�[�HMBTCFOJNJ�NPUJWJ
LJ�EBKFKP� TMVUJUJ� EB� TP�CJMB�QPEPCOP�QPTMJLBOB� UVEJ
ESVHB� QPNFNCOFKÝB� CJWBMJÝ¦B� UFEBOKFHB� HMBTCFOJ
LVMUVSJ� CPMK� OBLMPOKFOFHB� QMFNTUWB� W� LBUFSJI� TP
WFSKFUOP� UVEJ� NV[JDJSBMJ�� ÇBM� UFHB� OF� CPNP� OJLPMJ
NPHMJ�[BSFT�QSFWFSJUJ�TBK�TP�CJMJ�EPLB[J�UPSFK�HSBKTLF
TUBWCF�QPWF¦JOJ�QPWTFN�VOJ¦FOJ�QPäHBOJ�JQE��UBLP
EB� TJ� MBILP� EBOFT� TMJLP� VTUWBSJNP� [HPMK� OB� QPEMBHJ
OFLBUFSJI� QSFEWPKOJI� QPTOFULPW� JO� PQJTPW� UFEBOKJI
LPOTFSWBUPSKFW�

.FE�NPUJWJ�QPTMJLBW�J[�QSWF�QPMPWJDF�����TUPMFUKB
W�ESVHFN�OBETUSPQKV�PTSFEOKFHB� TUPMQB�HSBEV�(SB�
DBSKFW�UVSO�OB�%PMFOKTLFN�TUB�CJMB�	QSFE�VOJ¦FOKFN
NFE� ESVHP� TWFUPWOP� WPKOP
� NFE� CJCMJ¦OJNJ� JO
BOUJ¦OJNJ�NJUPMPÝLJNJ�QSJ[PSJ�VQPEPCMKFOB�UVEJ�EWB
HPEDB� JO� UP� QSFTFOFUMKJWP� QBS�NPÝLFHB� LJ� JHSB� OB
EVEF� JO� äFOTLF� LJ� JHSB� OB� CPNCBSEP���� 3FT� KF
OFOBWBEOP� EB� KF� W� [OB¦JMOJ� USPCJMOJ� QP[JDJKJ� JO� [
CPNCBSEP�VQPEPCMKFOB�äFOTLB�ÝF�CPMK�QB�QSFTFOF¦B
EB� KF�W�OBTMFEOKFN�QSJ[PSV�LJ� KF�OB�GSFTLJ�DFMP�QP�
JNFOPWBO�[�OBTMPWPN�7JSHJMJP�EFS�[BVCFSFS� 	7JSHJMJK
WBSPEFK�� QP� QSJMKVCMKFOJ� TSFEOKFWFÝLJ� [HPECJ
� QPE

�� 5P�'SBODF�4UFMF�QSFEWPKOJ�LPOTFSWBUPS�JO�VNFUOPTUOJ�[HP�
EPWJOBS� OFTUSPLPWOP� JNFOVKF� QJÝ¦BM�� (M�� 4UPQBS� (SBKTLF
TUBWCF��%PMFOKTLB��1PSFWKF�,SLF�TUS����o���QSFEWTFN�TMJLF�OB
TUS�����JO�����1SJN��UVEJ�.FTFTOFM�(SBE�5PMTUJ�WSI�TUS������

TUPMQPN� QSJLB[BO� QBS� EWFI� NPÝLJI� W� [OB¦JMOFN
QMFTOFN�QPMPäBKV����.PSEB�CJ�CJMP�USFCB�PCB�QSJ[PSB
DFMP� SB[VNFUJ� W� QPWF[BWJ�� ÀF� QSJLVQOFKÝJ� KF� QSJ[PS
NV[JDJSBOKB� JO� QMFTB� LJ� KF� LSBTJM� TPCP� W� LBQFMJ� PT�
SFEOKF� TUBWCF� TFWFSOFHB� LSJMB� HSBEV�0UP¦FD���� 1SJ�
[PSJ� TP� CJMJ� UBLP� LPU� W� (SBDBSKFWFN� UVSOV� VKFUJ� W
QSBWPLPUOB� QPMKB� [� PCSPCBNJ� JO� TP� CJMJ� OBTMJLBOJ� W
QSJCMJäOP� JTUFN�¦BTV��(MBTCFOJ�QSJ[PS� KF� W� MJUFSBUVSJ
PQJTBO� UBLPMF�� x0C� [WPLJI� QJÝ¦BMJ� OB� LBUFSP� TWJSB
EFLPMUJSBOP�LSBULPLSJMOP�EFLMFUDF�QMFÝFUB� [BK¦FL� JO
EFLMJ¦�ESVHJ�QMFÝP¦J�QBS�QB�KF�LPNBK�ÝF�[B[OBWFO�j��

���� TUPMFUKF�o� JOÝUSVNFOUBMOB� TQSFNMKBWB�HPTUJK� JO
QMFTB

(MFEF�OB�QPUSFCF�HSBKTLF�HPTQPEF�OF�QSFTFOF¦B
EB�KF�NFE�HMBTCFOJNJ�[WSTUNJ�LJ�TP�CJMF�QSJNFSOF�[B
SB[OPWSTUOP�SFLSFBDJKP�QMFNTUWB�QP�HSBEPWJI�WFMJLP
UBLJI� LBUFSJI� GVOLDJKB� KF� CJMB� TQSFNMKBWB� TMBWOPTUJ
OB� QSJNFS� HPTUJK� JO� QMFTB��7� MFUJI� ����� JO� ����� KF

���5B�KF�EFKBOTLP�QSJNFSMKJW�T�UJTUJN�J[�PLPMJ� MFU������EP�����
LJ�HB�KF�OF[OBOJ�GSFTLBOU�VKFM�OB�QSJLB[V�QMFTB�LPU�FOF�OBK�
CPMK�HSFÝOJI�EFKBWOPTUJ�W�OFEFMKP�OB�[VOBOKJ�TUFOJ�DFSLWF�TW�
&MJ[BCFUF� CMJ[V� 1PMIPWFHB� (SBEDB�� 1SJN�� TMJLP� W� ,PLPMF
/FLBK�QSJ¦FWBOK�TUS������

�� 4UPQBS�(SBKTLF�TUBWCF��%PMFOKTLB��1PSFWKF�,SLF�TUS�����o����
�� 1SBW�UBN�TUS�������0QJT�QSJ[PSB�KF�QPW[FU�QP�[BQJTLJI�LPO�

TFSWBUPSKB�*WBOB�,PNFMKB�J[�MFUB�������1P�OKFHPWFN�NOFOKV
GSFTLF�ÝF�J[IBKBKP�J[�TSFEOKFWFÝLF�USBEJDJKF�B�KJI�KF�äF�PQMB[JM
SFOFTBO¦OJ�EVI�
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1PTWFUJMP�JO�HSC�WPKWPEJOF�,SBOKTLF�PCKBWMKFOB�W�[CJSLJ�JOÝUSVNFOUBMOJI�QMFTOJI�TLMBEC�LJ�KJI�KF�TLMBEBUFMK�*TBBD
1PTDI�MFUB������QPTWFUJM�LSBOKTLFNV�EFäFMOFNV�QMFNTUWV�	QP��,PLPMF�*TBBD�1PTDI�TUS����
�

[CJSLJ�ÝUJSJ��JO�QFUHMBTOJI�TLMBEC�[B�BOTBNCFM�HPEBM
LPSPÝLFNV�JO�LSBOKTLFNV�QMFNTUWV�QPTWFUJM�BWTUSJK�
TLJ� TLMBEBUFMK� *TBBD� 1PTDI� LJ� KF� UFEBK� EFMPWBM� OB
,PSPÝLFN� JO� ,SBOKTLFN�� %FMJ� KF� [OB¦JMOP� QPJNF�
OPWBM�.VTJDBMJTDIF�&ISFOGSFVEU�JO�.VTJDBMJTDIF�5BGFM�
GSFVEU����1SWB�[CJSLB� KF�DFMP�OFQPTSFEOP�OBNFOKFOB
TQSFNMKBWJ�QMFTB��5P�TJDFS�OJTP�CJMJ�JUBMJKBOTLJ�EWPSTLJ
QMFTJ� T� TWPKJNJ� QPTFCOJNJ� LPSFPHSBGJKBNJ� UFNWF¦
QSFQSPTUFKÝF� PCMJLF� LJ� TF� KJI� KF� EBMP� PEQMFTBUJ� CSF[
QPTFCOJI� QSJQSBW� JO� LPSFPHSBGJK� UPSFK� W� WTBLJ� TMBW�
OPTUOJ� EWPSBOJ� LBLSÝOF� TP� JNFMB� QSBW� WTB� HSBKTLB
QPTMPQKB�

4LMFQBUJ�TNFNP�EB�TP�1PTDIFWF�JOÝUSVNFOUBMOF
QMFTOF� TLMBECF� J[WBKBMJ� QSJ�NBSTJLBUFSFN�LPSPÝLFN
LSBOKTLFN�JO�ÝUBKFSTLFN�HSBÝ¦BLV�OFEWPNOP�QB�QSJ
OKFHPWFN� JNFOPWBOFN� LPSPÝLFN� QPEQPSOJLV� JO
VNFUOPTUJN� ÝF� QPTFCFK� OBLMPOKFOFN� .FMDIJPSKV
1VU[V� J[� ,JSDIIBJNFHLIB� HPTQPEV� J[� 4UFJOB� UFS
TWFUOJLV�OKFHPWFHB�WJTP¦BOTUWB�HPTQPEB�'FSEJOBOEB
**����5FNV�KF�TLMBEBUFMKFWB�WEPWB�MFUB������QPTWFUJMB
TPQSPHPWF�EVIPWOF�TLMBECF�LJ�TP�UVEJ�TBNF�QP�TFCJ
QSBW� QSJNFSOF� [B� EPNB¦F� QPCPäOPTUJ� JO� QFUKF� W

�� 0�*TBBDV�1PTDIV� JO�OKFHPWJI�EFMJI� HM��,PLPMF�*TBBD� 1PTDI�
7TF� TLMBEBUFMKFWF� HMBTCFOF� [CJSLF� TP� J[ÝMF� W� NPEFSOJI
LPNFOUJSBOJI�J[EBKBI�W�[CJSLJ�.POVNFOUB�BSUJT�NVTJDBF�4MP�
WFOJBF� JO�TJDFS�LPU�[WF[LJ�ÝU����������� JO�4VQQMFNFOUB��
NFE�MFUPNB������JO������

�� ,PLPMF�*TBBD�1PTDI�TUS����o���JO����o����

HSBKTLJI� LBQFMBI� BMJ� DFMP� W� ESVHJI� QPTWFUOJI� QSP�
TUPSJI��5VEJ�1PTDIFWJ�J[QMB¦FWBMDJ�IPOPSBSKFW�[B�QP�
TWFUJMB� OB� ,SBOKTLFN� TP� CJMJ� WPEJMOJ� QMFNJ¦J� ¦MBOJ
EFäFMOJI�TUBOPW�OB�QSJNFS�CBSPO�+VSJK�"OESFK�,BD�
KBOFS� 	EFäFMOJ� VQSBWJUFMK
� HSPG� 7PMGHBOH� 7BKLBSE
(BMMFOCFSH� 	HMBWBS
� JO� HSPG� %JFUSJDI� "VFSTQFSH
	EFäFMOJ� NBSÝBM
� NFE� PECPSOJLJ� LJ� TP� OB� TFKBI
SB[QSBWMKBMJ�P�J[QMB¦JMJI�QB�TP�CJMJ�¦MBOJ�ESVäJO�7BM�
WBTPS�.PTDPO� &HLI�8BHFO� JES���� (MBTCB� QB� OJ
[WFOFMB�MF�QP�QPTWFUOJI�EPNPWBOKJI� UFNWF¦� KF�EP�
LVNFOUJSBOB�UVEJ�W�SF[JEFODBI�EVIPWOJI�HPTQPEPW
OB� QSJNFS� MKVCMKBOTLJI� ÝLPGPW� W� (PSOKFN� (SBEV
LKFS�TP�JNFMJ�W�¦BTV�LOF[PÝLPGB�5PNBäB�)SFOB�CP�
HBUP�HMBTCFOP�[CJSLP�JO�WSTUP�HMBTCJM�T�UJQLBNJ�LJ�KJI
KF� W� MFUJI� ����� JO� ����� QPQSBWMKBM� PNFOKFOJ� *TBBD
1PTDI���

4JDFS�QB�KF�OB�QSFMPNV�����TUPMFUKB�EPNB¦F�QMFN�
TUWP� P¦JUOP� EPCSP� QP[OBMP� SB[OPWSTUOP� JUBMJKBOTLP
HMBTCP� JO� JUBMJKBOTLF� EWPSTLF� QMFTF�� 0� UFN� J[WFNP
UVEJ� J[�QJTNB�I¦FSLF�OBEWPKWPEF�,BSMB� **�� JO� TFTUSF
UFEBOKFHB� OPUSBOKFBWTUSJKTLFHB� WMBEBSKB� 'FSEJOBOEB
.BSJKF� .BHEBMFOF�� 5B� KF� OBNSF¦� GFCSVBSKB� ����

�� 1PW[FUP�J[�EPLVNFOUB�P�J[QMB¦JMV�*TBBDV�1PTDIV��"34�"4
��4UBO��*�ÝU������GPM�������0L��MFUB������TP�CJMJ�¦MBOJ�TUBOPW
TFWFEB�UVEJ�"VFSTQFSHJ�&HHFOCFSHJ�1BSBEFJTFSKJ�JES�

�� %WB�SFHBMB�PSHMF�QP[JUJW�JO�LMBWJ¦FNCBMP��;BEOKF�KF�HMBTCJMP
xQPTWFUOFHBj�[OB¦BKB��,PLPMF�*TBBD�1PTDI�TUS�����
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TWPKFNV�NMBKÝFNV� CSBUV� W� PISBOKFOFN� QJTNV� QP�
SP¦BMB� EB� KF� ,IJTM� 	[BHPUPWP� +BOF[� +BLPC
� EWPSOP
ESVäCP�QPWBCJM� L� TFCJ�OB� QMFT� ÝF� QSFK� QB� OBUBO¦OP
PQJTVKF� LBLÝOF� QMFTF� TP� NBMP� QSFE� UFN� QMFTBMJ� OB
EWPSV�o�JUBMJKBOTLF�LPSFPHSBGJSBOF�JO�xEPNB¦Fj� UP�
SFK� NPSEB� UJQB� 1PTDIFWJI� QP[OFKÝJI� BOTBNCFMTLJI
QMFTPW����5FNV� QSJUSKVKF� UVEJ� QPEBUFL� EB� TP� JNFMJ
UFEBK� OB� EWPSV� W� HPTUFI� BOHMFÝLFHB� WJPMJOJTUB� 1P�
TDIFW� TMPH� QB� J[SB[JUP� LBäF� UVEJ� WQMJWF� U�� J�� BO�
HMFÝLFHB�DPOTPSU�TMPHB�

7�(SBEDV�TP�ÝUBKFSTLJ�EFäFMOJ�TUBOPWJ�äF�TSFEJ����
TUPMFUKB�OBKFMJ�QPTFCOFHB�QMFTOFHB�V¦JUFMKB�J[�#FOFUL
LJ�KF�W�EFäFMOJ�ÝPMJ�QMFNJÝLF�EF¦LF�QPV¦FWBM�JUBMJKBO�
TLJI�QMFTPW�JO�MFQFHB�WFEFOKB�QP�äFMKJ�QB�UVEJ�JHSB�
OKB�OB�MVUOKP����5VEJ�W�-KVCMKBOJ�TP�QMFTOFHB�V¦JUFMKB
WFSKFUOP� JNFMJ� äF� QSFK� ¦FQSBW� W� WJSJI� TUBOPWTLFHB
BSIJWB� UP� QSWJ¦� [BTMVUJNP� ÝFMF� W� EPLVNFOUV� J[� MFUB
����� TUBOPWTLJ� QMFTOJ� NPKTUSJ� QB� TP� OFEWPVNOP
[BCFMFäFOJ�ÝFMF�PE�MFUB������EBMKF��0ISBOKFOB�KF�U��J�
NBMB� WJPMJOB� BMJ� QPDIFUUF� QMFTOFHB�NPKTUSB� J[� -KVC�
MKBOF�LJ�KF�CJMB�J[EFMBOB�MFUB���������1MFTOJ�NPKTUFS
KF� TLSCFM� UBLP� [B� HMFEBMJÝLF� QMFTF� LPU� UVEJ� [B� QPVL
QMFNJÝLF�NMBEJOF� LJ� KF�QPUFLBM� W� KFTFOTLJ� TF[POJ� W
HMFEBMJÝLJ�TUBWCJ��1PMFUJ�TP�OBNSF¦�V¦FODJ�WF¦JOPNB
PEÝMJ�OB�EFäFMP��5F¦BKJ�TP�CJMJ�OBNFOKFOJ�UJTUJN�QMF�
NJÝLJN� PUSPLPN� LBUFSJI� TUBSÝJ� TJ� OJTP� NPHMJ� QSJ�
WPÝ¦JUJ�EPNB¦FHB�V¦JUFMKB���

;B� QSWB� EFTFUMFUKB� ���� TUPMFUKB� KF� PISBOKFOJI� ÝF
OFLBK�QPEBULPW�P�HMBTCJMJI�BMJ�HMBTCFOJ� MJUFSBUVSJ�QP
HSBEPWJI��'SBOD�(BMM� [OBO�QP� TWPKFN� JUBMJKBOTLFN
PLVTV� KF� JNFM�OB� TWPKFN�HSBEV�-VLOKB�QSJ�/PWFN
NFTUV�xEWF�QBSUJUVSJj� LJ� TP� KV� [BCFMFäJMJ� PC�QPQJTV
JOWFOUBSKB� QP� OKFHPWJ� TNSUJ� MFUB� ������ 'SBOD� +VSJK
3BJO� [� HSBEV� 4USNPM� OB� (PSFOKTLFN� KF� MFUB� ����
[BQVTUJM�xÝFTUHMBTOB�HMBTCFOB�EFMBj�+VSJK�#JUUPSGFS�QB
xEWF� SPLPQJTOJ� UBCVMBUVSJj� OB� HSBEV� 3PäFL� QSJ
.PSBW¦BI� UFS�LMBWJLPSE� W� TWPKFN� MKVCMKBOTLFN� TUB�
OPWBOKV� NFEUFN� LP� KF� JNFM� +BOF[� +VSJK� -BNCFSH
xJOÝUSVNFOUFj� 	WFMJLFHB� JO� NBMFHB�� WFSKFUOP� UJQB
¦FNCBMP
�W�OBKMFQÝJI�QSPTUPSJI�TWPKJI�HSBEPW�,BNFO
QSJ�#FHVOKBI�JO�#PÝUBOK�QSJ�ÇBMOJ����;B�MFUP������TP
CJMF� UVEJ� OB� HSBEV� *H� 	ÇFOFL
� LJ� HB� KF� QPTFEPWBM
+BOF[�&OHFMTIBVT� W� LBQFMJ� [BCFMFäFOF� WFMJLF� PSHMF
	HSPTT�JOTUSVNFOU
�JNFMJ�QB�TP�UVEJ�USJBOHFM�JO�¦JOFMF
	[ZNCM
���� 7� TWPKJ� QMFNJÝLJ� IJÝJ� OB� *HV� QB� KF� JNFM

�� 1JTNP� KF� W� DFMPUJ� PCKBWMKFOP� W�� (SB[� BMT� 3FTJEFO[� *OOFS�
ÚTUFSSFJDI�TUS�����o����

�� ÇWBOVU�0E�WJUF[B�EP�HPTQPEB�TUS�����
�� 0�UFN�HMBTCJMV� HM�� UVEJ�,PUFS�(MBTCJMBSTUWP�OB�4MPWFOTLFN

TUS�����JO�����
�� 0� QMFTOJI� NPKTUSJI� JO� OKJIPWJ� WMPHJ� OBUBO¦OP� QJÝF� -JEJKB

1PEMFTOJL�5PNÈÝJLPWÈ� W� SB[QSBWJ�1MFTOJ� NPKTUSJ� TUS�� ���o
����QSFEWTFN����o����JO�����

�� "34�"4�����-JU��(�ÝU�����	����BQSJM�����
��-JU��3�ÝU���
	����EFDFNCFS�����
��-JU��#�ÝU����	����EFDFNCFS�����
��-JU�
-�ÝU�����	����NBK�����
�JO�-JU��-�ÝU�����	���BWHVTU������JO
����PLUPCFS�����
��1SJN��ÇWBOVU�0E�WJUF[B�EP�HPTQPEB�TUS�
���o����

�� "34� "4� ���� -JU�� &� ÝU�� �� 	���� EFDFNCFS� ����
�� ,PUFS
(MBTCJMBSTUWP�OB�4MPWFOTLFN�TUS�����

#FSOIBSE�-FP�(BMM�MFUB������QPMPNMKFOP�MVUOKP�LJ�
UBSP�JO�ÝF�FO�JOTUSVNFOU���

,OF[J�&HHFOCFSHJ�W�(SBEDV�JO�OB�,SBOKTLFN

1PTOFNBOKF�OBWBE�OB�OBKCMJäKFN�EWPSV�KF�QPNF�
OJMP�EB�TP�UBLSBU�OBKTPEPCOFKÝF�HMBTCFOF�[WSTUJ�TWPKP
QPU� OBÝMF� UVEJ� EP� KVäOFKF� MFäF¦JI� MFUOJI� SF[JEFOD
OBKWJÝKFHB�EWPSOFHB�VSBEOJÝUWB�JO�ESVHFHB�QMFNTUWB
HSBÝLB�EWPSOB�LBQFMB� QB� KF� CJMB� [BSBEJ� WMBEBSKFWFHB
PTFCOFHB� [BOJNBOKB� [B� HMBTCP� FOP� QPNFNCOFKÝJI
FWSPQTLJI�HMBTCFOJI�TSFEJÝ¦��1P�TFMJUWJ�EWPSOF�LBQFMF
OB�%VOBK� MFUB������TP�OFLBUFSJ�OBKQPNFNCOFKÝJ� JO
OBKCPHBUFKÝJ� QMFNJ¦J� VTUWBSKBMJ� TWPKF� HMBTCFOF� JOTUJ�
UVDJKF��5BLP�TP�OB�TWPKFN�HSBEV�[BIPEOP�PE�(SBEDB
WTBK�USJ�HFOFSBDJKF�LOF[PW�&HHFOCFSHPW�W�����TUPMFUKV
QPEQJSBMF�JO�W[ESäFWBMF�WSTUP�PEMJ¦OJI�HMBTCFOJLPW���

,OF[J�&HHFOCFSHJ�TP�CJMJ�EFEOJ�LSBOKTLJ�EFäFMOJ
HMBWBSKJ� [BUP� TP� JNFMJ� SF[JEFODP� UVEJ� W� -KVCMKBOJ
QPMFH� UFHB� QB� ÝF� OFLBK� HSBEPW� OB�,SBOKTLFN� ÀUB�
KFSTLFN�JO�(PSJÝLFN����,MKVC�UFNV�EB�OJNBNP�WF�
MJLP�QPEBULPW�P�OKJIPWJI�HMBTCFOJI� BLUJWOPTUJI� [V�
OBK�(SBEDB�P[JSPNB�OKJIPWFHB�EWPSDB�&HHFOCFSH�OB
PCSPOLJI� UFHB�NFTUB� HMBTCF� W� ¦BTV� TWPKFHB� CJWBOKB
OB� ,SBOKTLFN� [BHPUPWP� OJTP� QVTUJMJ� WOFNBS�� 5P
NPSEB� QPUSKVKF� UVEJ�NBMB� OPUJDB� EB� KF� JNFM� xMKVC�
MKBOTLJj� &HHFOCFSH� +BOF[� 4FJGSJFE� 	HMBWBS�NFE� MF�
UPNB������JO�����
�W�MFUJI�PE������EP������TWPKF
USPCFOUB¦F�UPSFK�[BTFCOF�HMBTCFOJLF�LJ�TP�OBWBEOP
JHSBMJ�OB�WSTUP�HMBTCJM�JO�W¦BTJI�UVEJ�QPV¦FWBMJ�JHSBOKF
OBOKF��.FE�OKJNJ�KF�CJM�UVEJ�EPNB¦JO�+PäFG�.JIBFM
(MBEJL� J[�ÀLPGKF�-PLF��/FLBK� ¦BTB� KF� CJM� USPCFOUB¦
QSJ�+BOF[V�,SJTUJKBOV�CSBUV�PNFOKFOFHB�+BOF[B�4FJ�
GSJFEB�W��FÝLFN�,SVNMPWV�LKFS�KF�P¦JUOP�UVEJ�TLMB�
EBM� TBK� KF� W� PISBOKFOFN� TF[OBNV�LOF[PWF� TPQSPHF
+PIBOOF� $ISJTUJOF� [BCFMFäFOB� (MBEJLPWB� TLMBECB
4POBUB�DVN�$MBSJOJT�[B����HMBTPW�LJ�KF�NPSBMB�OBTUBUJ
NFE� MFUPNB������ JO� ������ *TUJ� PTFCJ� KF� [BOJNJWP
TWPKF�TLMBECF�QPTWF¦BM� J[�TMPWFOTLF�[HPEPWJOF�HMBT�
CFOF�VNFUOPTUJ�WFMJLP�CPMK�[OBOJ�TLMBEBUFMK�J[�,BN�
OJLB� +BOF[� ,STUOJL� %PMBS�� .FE� MFUPNB� ����� JO
����� KF� [BOKP� OBQJTBM� EWPKF� 7FTQFS� JO� VHMBTCJUWJ
QTBMNPW�-BFUBUVT�TVN�JO�/JTJ�%PNJOVT�

7�FWSPQTLP�HMBTCFOP�[HPEPWJOP�TF�KF�LPU�J[KFNOJ
HMBTCFOJ� NFDFO� JO� MKVCJUFMK� UF� VNFUOPTUJ� [BQJTBM
QSFEWTFN�+BOF[�4FJGSJFE�LJ�KF�JNFM�NFE�TWPKJNJ�ÝUF�
WJMOJNJ� EWPSOJNJ� HMBTCFOJLJ� UVEJ� UBLP� [OBOF� TLMB�
EBUFMKF�LPU�TP�+BLPC�1SJOOFS�1IJMJQQ�+BLPC�3JUUMFS
)FJOSJDI�*HOB[�'SBO[�#JCFS�JO�(FPSH�.PU[��#JM� KF
OBTMPWOJL� WTBK� USFI� QPTWFUJM� UJTLBOJI� HMBTCFOJI� EFM�
+BOF[� 4FJGSJFE� KF� QSBW� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
NPEFSOJ[JSBM�JO�MJLPWOP�PQSFNJM�TWPKP�QBMB¦P�JO�QSJ�

�� "34� "4� ���� -JU�� (� ÝU�� ��� 	���� GFCSVBS� ����
�� ,PUFS
(MBTCJMBSTUWP�OB�4MPWFOTLFN�TUS�����

�� 4FJGFSU�%JF�&OUGBMUVOH�EFT�#BSPDLT�TUS������
�� 0�&HHFOCFSHJI� JO� OKJIPWJI� QPWF[BWBI� T� ,SBOKTLP� UFS� QP�

EBULJ�P�(MBEJLV� JO�%PMBSKV�TP�QPW[FUJ�QP��-VEWJL�&HHFO�
CFSHJ�JO�&HHFOCFSÝLJ�BSIJWJ�TUS����o���
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QBEBKP¦J�QBSLPWOJ�WSU�LJ� TUB�QP[OFKF�W����� TUPMFUKV
QPTUBMB� [HMFE� [B� NBSTJLBUFSJ� QPTFH� W� ÝUBKFSTLJI� JO
LSBOKTLJI� EWPSDJI�� 4JDFS� QB� KF� EWPSFD� QP� J[VNSUKV
&HHFOCFSHPW� MFUB� ����� QPEFEPWBMB� ESVäJOB� )FS�
CFSTUFJO�LJ�OJ�CJMB�QSBW�OJ¦�NBOK�OBLMPOKFOB�HMBTCJ�JO
VNFUOPTUJN� JO� LBUFSF� ¦MBOJ� TP� QPTFEPWBMJ� ÝUFWJMOF
HPTQPÝ¦JOF� UVEJ�OB�EBOFT� TMPWFOTLJI� UMFI��7�FHHFO�
CFSÝLJ�QBMB¦J�KF�CJMP�FOP�PE�[HPEOFKÝJI�TUBMOJI�[BTFC�
OJI�PQFSOJI�HMFEBMJÝ¦��0ISBOKFOJ� TUB�EWF�PQFSOJ�CF�
TFEJMJ�LJ�LPU�HMFEBMJÝ¦F�PNFOKBUB�1BMB[[P�&HHFOCFSH
JO� TJDFS� [B� QSFETUBWP� JUBMJKBOTLJI� PQFS� -h0SPOUB
Eh&HJUUP� P� -B� $PTUBOUF� JODPOTUBOUF� MFUB� ����� UFS� *M
7BOUP�Eh"NPSF� J[� MFUB������� *[����� TUPMFUKB� TP�PISB�
OKFOJ�ÝF�USJKF�ESVHJ�MJCSFUJ�[B�QSFETUBWF�W�(SBEDV�B�OF
OBWBKBKP�LSBKB����1SJ�PQFSOJI�QSFETUBWBI� KF�TPEFMPWBM
EPNB¦J�LBQFMOJL�1JFUSP�3PNPMP�1JHOBUUB�NFE�QFWDJ
QB�KF�CJM�UVEJ�TMBWOJ�LBTUSBU�(BFUBOP�0STJOJ�

;BOJNBOKF� [B� JUBMJKBOTLP�ESBNNP�QFS�NVTJDB�NFE
LSBOKTLJN�QMFNTUWPN�����TUPMFUKB

*UBMJKBOTLB� PQFSB� QB� W� ���� TUPMFUKV� OJ� EPTFHMB� MF
ÝUBKFSTLF� QSFTUPMOJDF� UFNWF¦� äF� MFUB� ����� UVEJ
LSBOKTLP� HMBWOP� NFTUP�� 7� WSUOFN� QBWJMKPOV� HSPGB
7PMGB�&OHFMCFSUB�"VFSTQFSHB�TP�W�PLWJSV�TMPWFTOPTUJ
PC�VSBEOJ�PTFCOJ�QPLMPOJUWJ�LSBOKTLJI�EFäFMOJI�TUB�
OPW� OPWPJ[WPMKFOFNV� SJNTLFNV� DFTBSKV� OFNÝLF
OBSPEOPTUJ�-FPQPMEV�*��W�-KVCMKBOJ�TFQUFNCSB�����
VQSJ[PSJMJ�OFLP�JUBMJKBOTLP�PQFSP�LJ�KP�WJSJ�JNFOVKFKP
$PNFEJB�*UBMJBOB� JO�.VTJDB����4� UFN�TP�WMBEBSKB�LJ
KF� MKVCJM� HMBTCP� JO� KF� DFMP� TBN� TLMBEBM� äFMFMJ� ÝF�QP�
TFCFK� QP¦BTUJUJ���� 0� UFN� LBLÝOB� KF� CJMB� UB� PQFSOB
QSFETUBWB�OJNBNP�QPESPCOFKÝJI�QPEBULPW�B�[EJ�TF
NPHP¦F� EB� TP� [B� UP� QSJMPäOPTU� VWP[JMJ� LBUFSP� PE
CFOFÝLJI� QSFETUBW� LFS� UF� OJTP� [BIUFWBMF� QSF[BQMF�
UFOJI�PESTLJI�OBQSBW�JO�TP�CJMF�WF¦JOPNB�QSJMBHPKFOF
NBKIOFNV�BOTBNCMV�QFWDFW�JO�JOÝUSVNFOUBMJTUPW�

;B�ESVHF�PQFSOF�QSFETUBWF�PE� MFUB� �����QB� WTF
EP� ����� äBM� OJ� OJLBLSÝOF� OPWF� EPLVNFOUBDJKF� ¦F�
QSBW�TF�[EJ�NPäOP�JO�TLPSBK�OVKOP�EB�TP�UVEJ�W�UFN
¦BTV� W� -KVCMKBOJ� TMJÝBMJ� LBLÝOP� HMBTCFOP� ESBNBUTLP
VQSJ[PSJUFW�� *[� LPSFTQPOEFODF� NFE� EWFNB� QMFNJ�
¦FNB�NFE�MFUPNB������JO������OB�QSJNFS�QPTSFEOP
J[WFNP� EB� TUB� CJMB� EPQJTPWBMDB� HSPG� +PÝU� +BLPC
(BMMFOCFSH�[�HSBEV�5VSO�QSJ�.PSBW¦BI�OB�%PMFOK�
TLFN� JO� HPTQPE� 7PMG� 'FSEJOBOE� .PSEBY� [� HSBEV
(SN�PCB�MKVCJUFMKB�ESVäBCOFHB�äJWMKFOKB�UVEJ�HMBTCF
JO�HMFEBMJÝ¦B����7TFLBLPS�KF�+BOF[�(SFHPS�%PMOJ¦BS�W

�� 4BSUPSJ�*�MJCSFUUJ�JUBMJBOJ��*OEJDJ���TUS�����
�� *[WJSOJ� J[SB[� x$PNFEJBj� W� JUBMJKBOÝ¦JOJ� P[JSPNB� OFNÝLP

x$PNÚEJFj�KF�USFCB�SB[VNFUJ�LPU�HFOFSJ¦OJ�UFSNJO�[B�WTBLP
HMFEBMJÝLP� JHSP� JO� WTBK� W� ���� TUPMFUKV� OJ� OVKOP� QPNFOJM
LPNJ¦OF� [WSTUJ�� ,PLPMF� *UBMJKBOTLF� PQFSOF� QSFETUBWF� TUS�
���o����JO����o����

�� $FTBS� -FPQPME� KF� CJM� FEFO� OBKWF¦KJI� HMBTCFOJI� NFDFOPW
TWPKFHB� ¦BTB�� TBN� KF� UVEJ� TLMBEBM� JO� EFKBWOP� TPEFMPWBM� W
HMBTCFOJI� PQFSOJI� JO� CBMFUOJI� QSFETUBWBI�� (M�� 4PNFSTFU
5IF�)BCTCVSH�&NQFSPST�BT�.VTJDJBOT�

�� ÇWBOVU�0LVT�+PÝUB�+BLPCB�

TWPKJI�"OBMJI�NFTUB�-KVCMKBOF� WTBK� LSBULP�PNFOJM� ÝF
FOP� JUBMJKBOTLP�PQFSP� 	FJO�XFMTDIF�0QFSB
� LJ� KF� CJMB
J[WFEFOB����NBSDB� ����� [PQFU� W�"VFSTQFSHPWJ� QB�
MB¦J� LKFS� TP� JNFMJ� äF� UFEBK� W� LOKJäOJDJ� UVEJ� OFLBK
[BOJNJWJI�HMBTCFOJI�UJTLPW�JO�PQFSOJI�CFTFEJM���

(MFEBMJÝLF� QSFETUBWF� o� UVEJ� PQFSOF� o� TP� TF� PE�
WJKBMF� OB� SB[MJ¦OJI� NFTUOJI� MPLBDJKBI�� W� KF[VJUTLFN
HMFEBMJÝ¦V� LJ� KF� JNFMP� PQSFNMKFO� HMFEBMJÝLJ� PEFS� W
OKJIPWJ�QPMFUOJ�SF[JEFODJ�1PEUVSO�W�5JWPMJKV�W�EWP�
SBOJ�NFTUOF�IJÝF�W�TMBWOPTUOJ�EWPSBOJ�TUBOPWTLF�QB�
MB¦F� JO� o� LPU� TNP� WJEFMJ� o� W� OFLBUFSJI� QMFNJÝLJI
SF[JEFODBI��(MFEF�NPäOPTUJ�J[WFECF�SFTOJI�PQFS�UB�
LSBU� TFWFEB� OJ� OPCFOFHB� EWPNB� WF¦� TBK� KF� CJM� UP
WFOEBSMF�¦BT�WFEOP�PQB[OFKÝF�QSJTPUOPTUJ� JUBMJKBOTLF
LVMUVSF�W�-KVCMKBOJ� JO�NP¦OJI�OFQPTSFEOJI�TUJLPW�[
*UBMJKP�UFS�OFOB[BEOKF�PCEPCKF�JOUFO[JWOFHB�VTUBOBW�
MKBOKB�JO�EFMPWBOKB�V¦FOJI�BLBEFNJK�PCMJLPWBOJI�QP
JUBMJKBOTLJI�[HMFEJI�

1SBW�[BUP�TP�QSBW[BQSBW�TLSPNOJ�QPEBULJ�P�PQFS�
OFN� VQSJ[BSKBOKV� W� OBTQSPUKV� [� WF¦� LPU� P¦JUOJN
[BOJNBOKFN�EPNB¦FHB�QMFNTUWB�[B�HMBTCFOP�HMFEB�
MJÝ¦F�P�LBUFSFN�MBILP�TLMFQBNP�QP�WFMJLFN�ÝUFWJMV
ÝF� EBOFT� PISBOKFOJI� UJTLBOJI� CFTFEJM� JUBMJKBOTLJI
PQFS�LJ�TP�KJN�MKVCMKBOTLJ�QMFNJ¦J�JO�MKVCJUFMKJ�PQFSF
QSJTPTUWPWBMJ� QP� CMJäOKJI� JUBMJKBOTLJI� JO� BWTUSJKTLJI
HMFEBMJÝ¦JI�MJCSFUF�QB�TP�OBUP�TISBOJMJ�W�TWPKJI�LOKJä�
OJDBI� 	OB� QSJNFS� "VFSTQFSHJ� ;PJTJ� &SCFSHJ� #MB�
HBKJ
���BMJ�KJI�QPLMPOJMJ�KBWOJN�VTUBOPWBN���

;VOBOKJ� [OBLJ� WBÝWFOKB� HMBTCFOF� VNFUOPTUJ� QSPUJ
LPODV�����TUPMFUKB

.FE�¦MBOJ�U��J��"LBEFNJKF�[ESVäFOJI�BMJ�%J[NPWF
CSBUPWÝ¦JOF�VTUBOPWMKFOF�MFUB������ KF�W�CJPHSBGJKBI
OFLBUFSJI�¦MBOPW� KBTOP� [BQJTBOP�EB� TP�CJMJ� QPTFCOJ
MKVCJUFMKJ� HMBTCF���� 1PMFH� UJTUJI� LJ� KJI� QP[OFKF� TSF�

�� +VäOJ¦�/BSBWPTMPWOP�NBUFNBUJ¦OB�TUS����o���
�� (MFEF�PQFSOJI�MJCSFUPW�W�"VFSTQFSHPWJ�LOFäKJ�QBMB¦J�W�-KVC�

MKBOJ�HM��,PLPMF�*UBMJKBOTLF�PQFSOF�QSFETUBWF�QSJ�"VFSTQFS�
HJI��0� MJCSFUJI� W� ;PJTPWJ� LOKJäOJDJ� HM�� ,JESJ¦� %SBNBUJ¦OF
QSFETUBWF� W� -KVCMKBOJ� EP� M�� ����� TUS�� ����� /FLBUFSJ� &S�
CFSHPWJ� J[WPEJ� TP� ÝF� EBOFT� OB� WPMKP� W� OFLBUFSJI� KBWOJI
LOKJäOJDBI� LPU� TUB� /6,� JO� 4MPWBOTLB� LOKJäOJDB�� (MFEF
JUBMJKBOTLJI�MJCSFUPW�W�LOKJäOJDJ�OB�HSBEV�#PÝUBOK�NFE�MFUPNB
����� JO������W�QPTFTUJ�ESVäJOF�6STJOJ�HSPGPW�#MBHBK� QB� HM�
4UPQBS� (SBKTLF� TUBWCF�� %PMFOKTLB�� .FE� *HPN� 3JCOJDP� JO
,PWFWKFN�TUS����o���

�� %BOFT� W� -KVCMKBOJ� P� UFN� QSJ¦B� QSFEWTFN� CPHBUB� [CJSLB
4FNFOJÝLF�LOKJäOJDF��/B�[B¦FULV�����TUPMFUKB�TP�KP�VTUBOPWJMJ
OFLBUFSJ�¦MBOJ�"DBEFNJF�PQFSPTPSVN�LPU�QSWP� KBWOP� [OBO�
TUWFOP� LOKJäOJDP� JO� WBOKP� LPU� [HMFE� EBSPWBMJ� TWPKF� LOKJHF�
.FE� OKJNJ� TF� KF� EP� EBOFT� PISBOJMP� UVEJ� OBE� ���� PQFSOJI
CFTFEJM� J[� ���� JO� QSWF� QPMPWJDF� ���� TUPMFUKB��,PLPMF� *UBMJBO
0QFSBT�JO�-KVCMKBOB�TUS�����o����	T�LBUBMPHPN�WTFI� MJCSF�
UPW�VSFKFOJI�QP�OBTMPWJI�W�BCFDFEOFN�WSTUOFN�SFEV
�

�� 7TJ� QPEBULJ� TP� QPW[FUJ� QP� LPNFOUJSBOJ� GBLTJNJMOJ� J[EBKJ
J[WJSOJLB� 	5IFBUSVN� .FNPSJBF� /PCJMJTTJNBF� BD� "MNBF� 4P�
DJFUBUJT�6OJUPSVN��"4�JOW��ÝU�������*��D
�LJ� KP�KF� MFUB�����
QSJQSBWJM� -PK[F� (PTUJÝB�� (M�� 4QPNJOTLB� LOKJHB� MKVCMKBOTLF
QMFNJÝLF� ESVäCF� TW�� %J[NB� ����o������ (MFEF� QPWF[BW� [
BLBEFNJKP� GJMIBSNPOJLPW� HM�� UVEJ� ,PLPMF� "DBEFNJB� 1IJM�
IBSNPOJDPSVN�-BCBDFOTJVN�TUS����o���
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¦BNP�LPU�EPLVNFOUJSBOF� ¦MBOF�HMBTCFOF�"DBEFNJF
QIJMIBSNPOJDPSVN���TP�CJMJ�¦MBOJ�PNFOKFOF�CSBUPW�
Ý¦JOF�ÝF�OFLBUFSJ�ESVHJ�OB�QSJNFS�+BOF[�+PäFG�.V�
HFSMF� QM�� &EFMIBJNC� P¦F� GJMIBSNPOJLB� +BOF[B� "O�
ESFKB� xMKVCJUFMK� HMBTCF� JO� TMJLBSTUWBj� 'SBOD� 7JMKFN
QM��;FSHPMMFSO�[�EWPSDB�3PäOJL�QSJ�-KVCMKBOJ�xWFMJL
MKVCJUFMK� BSIJUFLUVSF� TMJLBSTUWB� JO� HMBTCFj� JO� +BOF[
ÀUFGBO�'MPSKBO¦J¦� QM��(SJFOGFME� LJ� TP� HB� GJMIBSNP�
OJLJ�ÝF�QPTFCFK�DFOJMJ��7�HMBTCFOFN�LPOUFLTUV�TF�[EJ
ÝF�QPTFCFK�[BOJNJW�CBSPO�"OESFK�&W[FCJK�(BMMFOGFMT
NFE�MFUPNB������JO������QPTFTUOJL�EWPSDFW�(PMOJL
JO�1PEWJO��/KFHPW�TMJLBOJ�BLBEFNTLJ�[OBL�EFMP�4J�
NPOB�7PMGHBOHB�(SBIPWBSKB� J[� MFUB� ����� W� MFWFN
TQPEOKFN�EFMV�QSJLB[VKF� WSTUP�HMBTCJM�� WJPMJOP� WJP�
MPO¦FMP� IBSGP� MVUOKP� GMBWUJ� GBHPU� USPCFOUP� USJ
SPHPWF� UBNCVSJO� CPCFO� JO� PEQSU� OPUOJ� [WF[FL���
1PEPCOPTU� T� TLVQJOP� HMBTCJM� OB� WJOKFUJ� QSWFHB� SBW�
OBUFMKB�BLBEFNJKF�GJMIBSNPOJLPW�+BOF[B�#FSUPMEB�QM�
)ÚGGFSKB� 	UVEJ� )ÚGGFSO� [V� 4BBMGFME
��� WFSKFUOP� OJ
QPWTFN�OBLMKV¦OB�[BUP�TLMFQBNP�EB�KF�CJM�UVEJ�CB�
SPO�(BMMFOGFMT�OBWEVÝFO�HMBTCFOJL��4JDFS�QB� TP� CJMJ
HMBTCFOJLJ�BMJ�[OBOJ�QPEQPSOJLJ�HMBTCF�UVEJ�HSPG�+VSJK
-VEWJL� -JDIUFOCFSH� MFUB� ����� EPLVNFOUJSBO� LPU
GMBWUJTU� HSPG� 'SBOD� "OUPO� -BOUIJFSJ� [� 7JQBWTLFHB
EWPSDB� HSPG� 7PMG� )FSCFSU� -BNCFSH� [� EWPSDB� #P�
LBMDF� UFS� HSPG� 'SBOD� "OUPO� 4JHGSJE� 5IVSO�7BM�
TBTTJOB�HSBÝ¦BL�J[�3BEPWMKJDF�

;VOBOKJ�J[SB[�QPTFCOF�OBLMPOKFOPTUJ�EP�HMBTCF�TP
PE� LPODB� ���� TUPMFUKB� EBMKF� VNFUOPTUJN� OBLMPOKFOJ
QMFNJ¦J�J[SBäBMJ�UVEJ�[�WTFCJOTLP�EPCSP�QSFNJÝMKFOJNJ
JO�QFSTPOBMJ[JSBOJNJ�JLPOPHSBGTLJNJ�QSPHSBNJ�QPTMJ�
LBW�W�SFQSF[FOUBO¦OJI�QSPTUPSJI�TWPKJI�CJWBMJÝ¦���F�
QSBW� TP� QPTMJLBWF� WF¦JOPNB� OBSFKFOF� QP� J[CSBOJI
QSFEMPHBI� TP� QPTBNF[OJ� EFUBKMJ� QSJSFKFOJ� QP� äFMKBI
OBSP¦OJLPW�� 7� PLWJSV� QPTMJLBW� TMBWOPTUOJI� EWPSBO
HMBWOJI� TUPQOJÝ¦� ESVäBCOJI� TPC� JO� LBQFM� TP� NJUP�
MPÝLF� PTFCF� EBMJ� OBTMJLBUJ� [� HMBTCJMPN� o� OB� QSJNFS
MVUOKP�BMJ� MJSP�o�W�SPLBI��;B�TLPSBK�WTF�[OBOF�OBSP¦�

�� +BOF[� "OESFK� .VHFSMF� QM�� &EFMIBJNC� o� MVUOKJTU�� +BOF[
#FSUPME�QM��)ÚGGFS�o�MVUOKJTU�JO�TLMBEBUFMK�LBUFSFHB�WJOKFUB�W
EFTOFN� TQPEOKFN� LPUV� QSJLB[VKF� HMBTCJMB� 	UFPSCB� WJPMJOB
IBSGB�LPSOFU�GMBWUB
�JO�PEQSU�OPUOJ�[WF[FL��HSPG�+BOF[�(BÝ�
QFS�$PCFO[M�HPTQPE�T�1SPTFLB�ÀUBOKFMB�.PÝB�1SFEKBNF�JO
-Pä��7PMGHBOH�"OESFK�,POSBE�4JCFSBV�o�WJPMJOJTU�JO�GMBWUJTU�
HSPG�"OUPO�+PäFG�"VFSTQFSH�HPTQPE�[�HSBEV�,SJä��JO�+BLPC
4DIFMM� QM�� 4DIFMMFOCVSH� o� T� TUJMJ[JSBOP� MVUOKP� OB� WSIV� TWPKF
PTFCOF�WJOKFUF�

�� 4QPNJOTLB�LOKJHB�GPM�����S�
�� 1SBW�UBN�GPM�����S��(M��UVEJ�PQ�����[HPSBK��+BOF[�#FSUPME�QM�

)ÚGGFS� LJ� OBK� CJ� QP� CFTFEBI� 'SJFESJDIB� ,FFTCBDIFSKB
QPTFEPWBM�USJ�IJÝF�W�-KVCMKBOJ�JO�HSBE�)SJC�	0CFSHÚSUTDIBDI

OB� (PSFOKTLFN� KF� EFKBOTLP� JNFM� WF¦� HMBTCJM� QPMFH� xFJO
,MBWJFS� NJU� 'MBEFSIPM[j� [BCFMFäFO� W� [BQVÝ¦JOTLFN� JOWFO�
UBSKV� [BHPUPWP� UVEJ� MVUOKP� JO� UFPSCP� o� QP� JHSJ� OBOKV� KF� [B
TWPKFHB� äJWMKFOKB� TMPWFM��%JF� 1IJMIBSNPOJTDIF� (FTFMMTDIBGU� JO
-BJCBDI�����o�����TUS�����%B�CJ�EFKBOTLP�QPTFEPWBM�EWPSFD
)SJC� TF� OF� EB� EPLB[BUJ� KF� QB� LPU� MBTUOJL� OB� QSFMPNV� ���
TUPMFUKB�[BCFMFäFO�+BOF[�4JHGSJE�QM��)ÚGGFSO�LJ� KF�VNSM� MFUB
����� JO� KF� CJM�NPSEB� TLMBEBUFMKFW� CSBU�� 4NPMF�(SBÝWJOF� OB
OFLEBOKFN�,SBOKTLFN�TUS�����o����

OJLF� UPWSTUOJI� HMBTCFOJI� EFLPSBDJK� MBILP� OBKEFNP
QPEBULF�P�OKJIPWJ�[BW[FUPTUJ�[B�HMBTCFOP�VNFUOPTU�

.FE� [HPEOFKÝJNJ� KF� EBOFT� VOJ¦FOB� QPTMJLBWB
EWPSDB�#PLBMDF�LBUFSFHB�EWPSBOP� JO� U�� J��0ENFWOP
TPCP� W� HPTQPTLFN� QSWFN� OBETUSPQKV� KF� W� PTFNEF�
TFUJI� MFUJI� ���� TUPMFUKB� EBM� VSFEJUJ� 7PMG� 4JHJTNVOE
4USPCMIPG� UVEJ� ¦MBO� %J[NPWF� CSBUPWÝ¦JOF�� 7� 0E�
NFWOJ�TPCJ�KF�äFMFM�JNFUJ�VQPEPCMKFOFHB�NJUPMPÝLFHB
QFWDB�0SGFKB� xLJ� TWJSB� äJWBMJNj��� QB� UVEJ� QFSTPOJ�
GJLBDJKP�[OBOPTUJ�JO�VNFUOPTUJ����1PJNFOPWBOKF�xPE�
NFWOB�TPCBj�CJ�TF�QP�NPKFN�NOFOKV�MBILP�OBOBÝBMP
UVEJ� OB� UFEBK� [FMP� QSJMKVCMKFOP� HMBTCFOP� OB¦FMP
PENFWB� P[JSPNB� LPOUSBTUB� NFE� HMBTOJN� JO� UJIJN
CMJäOKJN� JO� PEEBMKFOJN� [WPLPN� TBK� TF� [EJ� QSPTUPS
LPU�OBMBÝ¦�[B�HMBTCFOP�TPCP�

7JOKFUB�HSPGB�"OESFKB�&W[FCJKB�(BMMFOGFMTB�QPTFTUOJLB
EWPSDFW� (PMOJL� JO� 1PEWJO� W� LOKJHJ� WMBOPW� %J[NPWF
CSBUPWÝWJOF�	QP��4QPNJOTLB�LOKJHB�GPM�����S
�

�� 1PEBUFL� KF� QPW[FU� QP�5FSFOTLJI� [BQJTLJI�'SBODFUB� 4UFMFUB
LJ� KJI� ISBOJ� 6NFUOPTUOP[HPEPWJOTLJ� JOÝUJUVU� 'SBODFUB
4UFMFUB�;3$�4";6��;B�TFEBK�OJ�CJMP�NPHP¦F�VHPUPWJUJ�OB
LBUFSP�HMBTCJMP�0SGFK�JHSB�

�� 4UPQBS�(SBKTLF� TUBWCF�� (PSFOKTLB�� -KVCMKBOB� TUS�� ��o��� ÝF
QPTFCFK� TUS�� ��� LKFS� KF� OBWFEFO� PQJT� ES�� &WHFOB� .àMMFS�
%JUIFOIPGB� LJ� KF� CJM� QSWPUOP� PCKBWMKFO� W� SFWJKBMOFN� UJTLV
MFUB������



0(72'$�.2.2/(��*/$6%$�9�3/(0,â.,+�%,9$/,âý,+�1$�6/29(16.(0�2'�65('1-(*$�9(.$�'2�.21&$�����672/(7-$�����±���

 

�������

���

"OTBNCFM�HMBTCFOJLPW�OB�QPTMJLBWJ�W�HSBEV�-VLOKB�QSJ�/PWFN�NFTUV�T�LPODB�����TUPMFUKB�	GPUPHSBGJKB�QPTOFUB
NFE�PCFNB�WPKOBNB�.*;,À�%JSFLUPSBU�[B�LVMUVSOP�EFEJÝWJOP�*/%0,�DFOUFS�-VLOKB�o�(SBE�-VLOKB


,POFD� ���� TUPMFUKB� TJ� KF� [FMP� [BOJNJW� QSJ[PS� T
ÝUJSJNJ� HMBTCFOJLJ� [BäFMFM� CBSPO� 'SBOD� (BÝQFS
#SFOOFS��1SJ[PS�KF�EBM�OBTMJLBUJ�W�TWPKP�CBSP¦OP�TBMMP
UFSSFOP�W�HSBEV�-VLOKB�QSJ�/PWFN�NFTUV�JO�TJDFS�OB
FOP� PE� ÝUJSJI� TUSBOJ� [SDBMOP� PCPLBOFHB� TUSPQB���
6QSJ[PSKFOB�KF�TLVQJOB�EWFI�WJPMJOJTUPW�UFPSCJTUB�JO
J[WBKBMDB� OB� CBTPWTLFN�HPEBMV� QP� LMKV¦JI� TPEF¦� J[
ESVäJOF� WJPMJO��(PTQPEKF� W� QMFNJÝLJI� OPÝBI� TUPKJKP
[B� PHSBKP� LJ� KP� QSFLSJWB� W[PS¦BTUP� QSFHSJOKBMP� [B
OKJNJ� QB� TF� EWJHB� JMV[JPOJTUJ¦OP� OBTMJLBOB� PCPLBOB
BSIJUFLUVSB�� /B� ESVHFN� QPEPCOFN� QPMKV� KF� OB�
TMJLBOB� MFUOJDB� QPTMJLBWF� o� ������ ÇF� OBÝ� FEJOJ� WJS
QPSP¦JMP� LPOTFSWBUPSKB� 'SBODFUB� 4UFMFUB� VHPUBWMKB
EB� JNBKP� HPTQPEKF� [FMP� SFBMJTUJ¦OF� QPUF[F��� QSBW
UBLP�QB�MBILP�EPEBNP�EB�KF�QPWTFN�SFBMJTUJ¦OB�UVEJ
VQPEPCJUFW� HMBTCJM��/KJIPWB� ESäB� KF� QSBWJMOB� LPN�
CJOBDJKB� QB� QPWTFN� [OB¦JMOB�� 1SBW� MBILP� CJ� UBL
TFTUBW� JHSBM� W� *UBMJKJ� UBLSBU� J[KFNOP� QSJMKVCMKFOF� PC�
MJLF� USJP� TPOBU�� 5F� TP� QJTBOF� [B� USJ� JOÝUSVNFOUBMOF
HMBTPWF� PE� LBUFSJI� TUB� EWB� [B� WJPMJOJ� JO� USFUKJ� [B
CBTPWTLP� HPEBMP�� %PEBOB� KF� QPEQPSB� HFOFSBMOFHB
CBTB� LJ� HB� OBWBEOP� QSFW[BNF� CBTPWTLP� BLPSETLP
HMBTCJMP� W� OBÝFN� QSJNFSV� UFPSCB�� 4JDFS� QB� TP� CJMF
USJP�TPOBUF�QSJMKVCMKFOF�JO�[OBOF�UVEJ�NFE�EPNB¦JNJ
QMFNJÝLJNJ�HMBTCFOJLJ��5BLP�WFNP�EB�KJI�KF�TLMBEBM
7PMGHBOH�"OESFK�,POSBE�QM��4JCFSBV�¦MBO�MKVCMKBO�
TLF� BLBEFNJKF� GJMIBSNPOJLPW� P� QSJMKVCMKFOPTUJ� UF

�� 4UPQBS�(SBKTLF�TUBWCF��%PMFOKTLB��1PSFWKF�,SLF�TUS�����o����
QSFEWTFN�TUS�����o����[�SFQSPEVLDJKP�J[�MFUB������

�� 4UPQBS�(SBKTLF�TUBWCF��%PMFOKTLB��1PSFWKF�,SLF�TUS������

PCMJLF�QB�QSJ¦B�UVEJ�OFLBK�QSJSP¦OP�[BQJTBOJI�TLMBE�
CJD� UFHB� UJQB� W� CFMFäOJDJ� T� LPODB� ���� TUPMFUKB� LJ� KP
EBOFT� ISBOJ� /BSPEOB� JO� VOJWFS[JUFUOB� LOKJäOJDB� W
-KVCMKBOJ���

/BKCPMK� [OBOJ� QSJNFSJ� QPTMJLBW� [� HMBTCFOJNJ
NPUJWJ�QP�QMFNJÝLJI�CJWBMJÝ¦JI�o�OB�QSJNFS�W�EWPSDJI
%PSOBWB� 4MPWFOTLB� #JTUSJDB� ÀUBUFOCFSL� #SFäJDF
4FWOJDB� QB� UVEJ� 7JQBWB� o� QB� TP� J[� OFLPMJLP� QP[�
OFKÝFHB� ¦BTB� PE� PLPMJ� MFUB� ����� EBMKF�� 7� OBEBMKF�
WBOKV� TJ� CPNP�OBK[OB¦JMOFKÝF� QSJNFSF� UVEJ� QPESPC�
OFKF�PHMFEBMJ�

�� /6,� 3PLPQJTOB� [CJSLB� .T�� ÝU�� ����� 7� VTOKF� WF[BOB
LOKJäJDB� QSF¦OFHB� PLUBWP� GPSNBUB� KF� OB� OPUSBOKJ� OBTMPWOJ
TUSBOJ� EBUJSBOB� [� MFUOJDP� �����¦FQSBW� KF� WTFCJOB� OB� TLVQBK
���� GPMJKJI� WFSKFUOP� OBTUBKBMB� UVEJ� ÝF� W� OBTMFEOKJI� MFUJI�
(MBTCFOJ� EFM� KF� SB[QSÝFO� NFE� ESVHJNJ� CFTFEJMJ� JO� TJDFS� W
USFI�TLMPQJI�OBKQSFK�TUB�EWF�USJEPCOJ�TLMBECJDJ�[B�HMBTCJMP�T
UJQLBNJ� QPUFN� TP� OB� QFUJI� TUSBOFI� [BCFMFäFOJ� WTJ� USJKF
HMBTPWJ�USJTUBW¦OF�USJP�TPOBUF�JO�OB[BEOKF�ÝF�WF¦KJ�TLMPQ�QMFT�
OJI�TUBWLPW�[B�WJPMJOP� UFS� GSBHNFOUB� UFPSFUJ¦OJI�OBWPEJM� [B
JHSBOKF�HFOFSBMOFHB�CBTB� JO�PTOPW�GSBODPTLF�ÝPMF� JHSBOKB�OB
GMBWUP�� ;EJ� TF� EB� KF� CJM� [BQJTPWBMFD� FO� TBN� ¦FQSBW� KF� QSJ
[BQJTV�OB�OFLBUFSJI�NFTUJI�[FMP�IJUFM�JO�KF�OPUBDJKB�QPWSÝOB�
7FSKFUOP� HSF� [B� QSFQJTF� LJ� TP� OBTUBMJ� QSJMPäOPTUOP� [B
UBLPKÝOKP�QSBLUJ¦OP�VQPSBCP�SB[WFESJMP�BMJ�V¦FOKF� MBILP�QB
UVEJ�[B�TQSFNMKBWP�QMFTB��1PMFH� UFHB� WJSB� TP�OB�,SBOKTLFN
WTBK� W� LSPHV� MKVCMKBOTLFHB� LOF[PÝLPGB� 'SBODB� 'FSEJOBOEB
,VFOCVSHB� PLPMJ� MFUB� ����� QP[OBMJ� UVEJ� USJP� TPOBUF� JUB�
MJKBOTLFHB� TLMBEBUFMKB� 'SBODFTDB� "OUPOJB� #POQPSUJKB�� 5B� KF
UFHB� MFUB� PNFOKFOFNV� LOF[PÝLPGV� OBNSF¦� QPTWFUJM� ESVHJ
OBUJT�TWPKJI�USJP�TPOBU�PQ����	4POBUF�EB�DBNFSB��"�EVF�WJPMJOJ
WJPMPOF�DFNCBMP�Û�BSDJMFVUP��0QFSB�TFDPOEB�7FOF[JB��(JPTFQQF
4BMB�����
�
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(MBTCFOB�J[PCSB[CB�QMFNTUWB�W�����JO�����TUPMFUKV

7� [WF[J� [� HMBTCFOP� J[PCSB[CP� EPNB¦FHB� QMFN�
TUWB� KF� WTFLBLPS� USFCB� PNFOJUJ� OBEWTF� [BOJNJW� QSJ�
SP¦OJL� -KVCMKBO¦BOB��� "EBNB� 4FCBTUJKBOB� QM�� 4JF�
[FOIBJNCB�;VDIU�4QJFHFM�EFS�"EFMJDIFO�+VHFOEU�LJ�KF
CJM� OBUJTOKFO� MFUB� ����� W� .àODIOV� JO� HB� KF� BWUPS
QPTWFUJM� OPUSBOKFBWTUSJKTLJN� EFäFMOJN� TUBOPWPN�� 7
USFUKFN� EFMV� LJ� HPWPSJ� P� W[HPKOFN� QPNFOV� QPUP�
WBOK�NMBEJI� PEMJ¦OJLPW� W� UVKF� EFäFMF� OBNSF¦� QPV�
EBSKB�LBLP�TP�UB�QPNFNCOB�[BUP�EB�TJ�OBCFSFKP�J[�
LVÝOKF�LJ�KJN�CPEP�QPNBHBMF�QSJ�WJTPLJI�WPKBÝLJI�JO
VSBEOJÝLJI�TMVäCBI�LJ� KJI�CPEP�PQSBWMKBMJ� W�EPNB¦J
EFäFMJ�� 1PMFH� PHMFEPWBOKB� OBSBWOJI� JO� LVMUVSOJI
[OBNFOJUPTUJ�UVKJI�NFTU�KF�QPNFNCOP�EB�TF�J[VSJKP
W�TWPKFNV�TUBOV�QSJNFSOJI�WFÝ¦JOBI�TBCMKBOKV�QMFTV
JO� HPWPSKFOKV� UVKJI� KF[JLPW� T� QSBWJN� OBHMBTPN� UFS
OFOB[BEOKF� EB� NPSBKP� EOFWOP� WBEJUJ� WTBLPWSTUOP
WPLBMOP�JO�JOÝUSVNFOUBMOP�HMBTCP�����"WUPS�QB�HMBT�
CF� OF� PNFOKB� TBNP� QSJ� W[HPKJ� NMBEFOJ¦FW� UFNWF¦
QSFDFK� J[¦SQOP�QJÝF�UVEJ�P�NV[JDJSBOKV�EFLMFU�LJ�HB
JNFOVKF� xMFQB� JO� QMFNFOJUB� WBKBj� JO� W� [WF[J� T� UFN
PNFOKB� SB[MJ¦OB� HMBTCJMB�� QPMOP[WFOF¦B� TUSVOTLB
HMBTCJMB�LPU�TP�IBSGF�MVUOKF�JO�UFPSCF�QB�UVEJ�HMBT�
CJMB�T�UJQLBNJ����QP�LBUFSJI�TF�HSBDJP[OP�TQSFIBKBKP
BMBCBTUSOJ� QSTUJ� HSBDJP[OJI� NMBEJI� EFLMFU����� �F

�� 7� WJSJI� TF� OBWBKB� LPU� x&JOFS� -ÚCM�� -BOETDIBGGU� JO� $SBJO
$BOU[MFZ�#FBNUFSj�JO�x4UBEUTDISFJCFS�WPO�-BJCBDIj�

��� x<4>JDI� JO� BMMFSIBOEU� 7PDBM�� WOE� *OTUSVNFOUBMJTDIFO� .V�
TJDFO� USFGGMJDI� [VàCFO�j� 4JFU[FOIFJNC� ;VDIU�4QJFHFM� TUS�
����

��� 0� JHSBOKV�EPNB¦JI�EFLMFU� ÝF� EBOFT�QSJ¦BKP� LBS� ÝUJSKF� PISB�
OKFOJ� QSJNFSLJ� LMBWJLPSEPW� LJ� KJI� MBILP� EBUJSBNP� W� ���
TUPMFUKF� JO� TF�EBOFT�OBIBKBKP� W� TMPWFOTLJI�NV[FKJI��;B� EWB
QSPWFOJFODB� OJ� [OBOB� EWB� QB� J[IBKBUB� J[� VSÝVMJOTLFHB
TBNPTUBOB� W� -KVCMKBOJ� 	,PUFS�(MBTCJMBSTUWP� OB� 4MPWFOTLFN
TUS����� JO�PQ�����UFS� TUS�����o���
��1MFNLJOKBN�TP�OBNSF¦
PC� WTUPQV� W� TBNPTUBO� EPWPMJMJ� TLVQBK� [� 	CPHBUP
� EPUP� QSJ�
OFTUJ�UVEJ�PTFCOF�QSFENFUF�OB�QSJNFS�LBLP�HMBTCJMP�OB�LB�
UFSFHB�TP�CJMF�ÝF�QPTFCFK�OBWF[BOF��.V[JDJSBOKF�QP�äFOTLJI
TBNPTUBOJI�QB�KF�UVEJ�TJDFS�EPWPMK�EPCSP�EPLVNFOUJSBOP��(M�
OB� QSJNFS� ÀLVMK� 0SHMF� W� VSÝVMJOTLJ� DFSLWJ� ���o���� JO
.MJOBSJ¦�.BSFOCFSÝLJ�EPNJOJLBOTLJ�TBNPTUBO�TUS�����o����

��� x7PS�EBTT�OVONFIS�JO�FUXBT�FSXBDITFOEF�MÚCMJDIF�'SBXFO�
[JNNFS�BCFS�XVTUF� JDI�[XBS�[V�)JOUFSCSJOHVOH�EFS�NàT�
TJHFO�;FJU�FJO�àCFS�BVTT�TDIÚOF�"EFMJDIF�àCVOH�OFNCMJDI
EJF�TVTTLMJOHFOEF�.VTJD��%BOO�XBT�LBO� MJFCMJDIFS� TFZO� BMT
XBOO� FJO� [BSUFT� FEMFT� 'SÊXMFJO� BVTT� JISFN� "MBCBTUFSOFO
FSIFCSFO�)ÊMTTMFJO�WOE�$PSBMMOGBSCFO�.àOEMFJO�EJF�/PUFO
EFS� .VTJD� NJU� BCHFTF[UFO� 1BVTFO� WFSNJTDIUFO� HFXÚIO�
MJDIFO�5SJMMFO�PEFS�(FNàUTCFXFHFOEFO�4PMFSJFSVOHFO�XFJU
àCFS�EJF�XPMHFTUJNCUFO�SFJOFO�1PTJUJWFO�JISF�MJFCTUF�&MUFSO
IFS[WFS[VDLFOE� [VWFSFISFO� XFJTT � *TU� FT� OJDIU� NFIS
&OHMJTDI� BMT� JSSEJTDI� BO[VTFIFO� TP� EVSDI� EJF� MJFCUFO
TDIOFFXFJTTFO� NJU� IFSGàS� TUSBIMFOEFO� CMBXFO� "FEFSMFJO
WFSNFOHUF� BMMFSTDIÚOTUF� 'JOHFSMFJO� EJF� BVGGHF[PHFOFO
UIÚOFOEFO� 4FJUFO� EFS� )BSQGGFO� -BVUIFO� WOE� 5IFPSCFO
NJU�BMMFSLàOTUMJDIJTUFS�HFTDIXJOEJHLFJU�WOE�BMMFS[JFSMJDIJTUFS
"OOFNMJDILFJU� (FJTUEVSDIESJOHFOE� FSHSJGGFO� XFSEFO 
4PMMFO�EBOO�OJDIU�FCFO�EJF�KFOJHFO�BMMFSIPMETFMJHJTUFO�WPO
.JMDI� WOE� 1VSQVS� GMJFTTFOEF� )ÊOEMFJO� XFMDIF� FJO� JO� TP
WJMMFO�$MBWJSFO�CFTUFIFOEFT�XPM[VHFSJDIUFT�*OTUSVNFOU�NJU
HMFJDITBNC� "VHFOWFSHÊOHMJDIFS� )VSUJHLFJU� MFCIBGGU
NBDIFO� EJF� JOOFSMJDI� WFSTBNCMFUF� )FS[FOTHFJTUFSMFJO� EFS
MJFCFO� &MUFSO� FSRVJDLFO� LPOOFO j� 4JFU[FOIFJNC� ;VDIU�

UPSFK� NV[JDJSBOKF� [B� NMBEFOJ¦F� QPNFOJ� TQSPTUJUFW
EVIB�QB�NPSBKP�QMFNFOJUB�EFLMFUB� JHSBUJ�QSFEWTFN
[BUP� EB� TP� ¦JN� CPMK�NJLBWOB� JO� KF� OKJIPWB� ESVäCB
LBSTFMFEB�QSJKFUOB�

,PMJLP� TP� QPTBNF[OJLJ� EFKBOTLP� PCWMBEBMJ� HMBT�
CFOF�WFÝ¦JOF�BMJ�CJMJ�OBLMPOKFOJ�UFK�[WP¦OJ�VNFUOPTUJ
KF� TFWFEB� WQSBÝBOKF� OB� LBUFSFHB� MF� TUFäLB� PEHP�
WPSJNP���F�TF�PQSFNP�OB�SB[JTLBWP�.BSLB�ÀUVIDB�P
CSBMOJ� LVMUVSJ� MBILP� WFSKFUOP� UVEJ� [B� HMBTCFOP
VHPUBWMKBNP�QPEPCOP�OBNSF¦�EB�KF�ÝUFWJMP�LVMUVSOP
PTWFÝ¦FOJI�QMFNJ¦FW�W�����TUPMFUKV�OBSBÝ¦BMP�EB�QB�KF
CJMP�UBLJI�LMKVC�WTFNV�MF�QSJCMJäOP����PETUPULPW����
5PMJLP� BMJ� LBL� PETUPUFL�NBOK� KF� CJMP� WFSKFUOP� UVEJ
HMBTCFOP�BLUJWOJI�MF�EB�KF�UP�EBOFT�[BSBEJ�QPNBOK�
LBOKB� QSJNBSOFHB� HSBEJWB� UFäLP� EPLB[BUJ�� �F� TF
LOKJH� W� ESVäJOJ� OB¦FMPNB� OJ� NFUBMP� TUSBO� TP� CJMF
OPUF� QPUSPÝOB� EPCSJOB� QB� UVEJ� HMBTCJMB� LP� TP� CJMB
PCSBCMKFOB� JO� OJTP� WF¦� EPCSP� [WFOFMB� OJTP� TPEJMB
NFE�QSFENFUF�LJ�CJ�TF�ÝF�EPMHP�ISBOJMJ�

;BUP� QSBW[BQSBW� OF� QSFTFOF¦B� EB� TF� KF� J[� ¦BTB
QSFE�MFUPN������PISBOJMP�UBLP�NBMP�HMBTCJM�JO�OPU�
OFHB�HSBEJWB�QB�¦FQSBW�KF�P�NV[JDJSBOKV�JO�VQPSBCJ
SB[MJ¦OJI� HMBTCJM� TPSB[NFSOP� WFMJLP� TFLVOEBSOJI
QPEBULPW�

(MBTCJMB�W�����JO�����TUPMFUKV

.FE�QMFNTUWPN�OB�4MPWFOTLFN�TP�CJMB�W�����JO
���� TUPMFUKV�QSJMKVCMKFOB�QSFEWTFN�TUSVOTLB�HMBTCJMB
UBLSBU� äF� EPCSP� SB[WJUB� WJPMJOB� P[JSPNB� HPEBMB
USBEJDJPOBMOF� MVUOKF� P[JSPNB� WF¦KF� UFPSCF� IBSGF
SB[MJ¦OB�QJIBMB�PE�ÝBMNBKFW�EP�OPWFKÝJI�UJQPW�GMBWU
QB�UVEJ�ESBäKB�HMBTCJMB�T�UJQLBNJ�PE�NBOKÝJI�JO�CPMK
JOUJNOJI�LMBWJLPSEPW�EP�WF¦KJI� ÝQJOFUPW� WJSHJOBMPW
JO�SB[MJ¦OJI�FOPNBOVBMOJI�NPSEB�UVEJ�EWPNBOVBM�
OJI�¦FNCBMPW��0�UFN�TF�MBILP�QPV¦JNP�J[�SB[MJ¦OJI
WJSPW� OB� QSJNFS� J[� JOWFOUBSKFW� JO� ESVHJI� CFMFäL� P
HMBTCFOJI�BLUJWOPTUJI�QPTBNF[OJLPW�UFS�OFOB[BEOKF
J[� OB� 4MPWFOTLFN� PISBOKFOFHB� SFQFSUPBSKB� UPSFK
NV[JLBMJK�

.FE�HMBTCJMJ�KF�CJMB�ÝF�QPTFCFK�QSJMKVCMKFOB�MVUOKB�
/BOKP�KF�JHSBMP�LBS�OFLBK�¦MBOPW�QMFNJÝLF�"DBEFNJF
QIJMIBSNPOJDPSVN�� [BHPUPWP� WTBK� SBWOBUFMKB� +BOF[
#FSUPME� QM�� )ÚGGFS� JO� +BOF[� "OESFK� .VHFSMF� QM�
&EFMIBJNC� [FMP� WFSKFUOP� QB� UVEJ� +BLPC� 4DIFMM� QM�
4DIFMMFOCVSH�����/B� ÀUBKFSTLFN� KP� KF� [FMP� WFSKFUOP
JNFM�HSPG�'SBOD�"OUPO�4BVFS�HSBÝ¦BL�OB�#PSMV�JO�W
%PSOBWJ���� QSBW� UBLP� KF� JNFM� MVUOKJ� QPEPCFO� JO�
ÝUSVNFOU� o� NBOEPMP� o� UVEJ� FEFO� PE� OBTMFEOJLPW
4BVFSKFW�OB�EWPSDV�%PSOBWB�HSPG� +PäFG�"UUFNT����
/BEBMKF�J[�OFLBUFSJI�JOWFOUBSKFW�J[WFNP�EB�KF�[OBOJ

������������������������������������������������
4QJFHFM�TUS�����o�����;B�QSJKB[OP�PQP[PSJMP�OB�UB�PEMPNFL
JO�QSFQJT�J[WJSOJLB�TF�[BIWBMKVKFN�*SFOJ�ÇNVD�

��� ÀUVIFD�3EFWB� QPTUFMKB� TUS�� ��o���� JTUJ�#FTFEF� SBWOBOKB� JO
TUWBSJ�TUS�����o����

��� (MFK�[HPSBK�PQ�����
��� ,PUFS�-VUOKB�"OESFBTB�#FSSB�TUS������PQ����
��� 8FJHM�0�GSBODPTLJI�HSBGJLBI�TUS������
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TMPWFOTLJ� IJTUPSJPHSBG� +BOF[� 7BKLBSE� 7BMWBTPS� MFUB
�����QPTFEPWBM�WF¦�HMBTCJM�[B�LBUFSB�TF�[EJ�EB�KJI�KF
LPU�MKVETLP�CMBHP�TBNP�[CJSBM��5BLP�KF�JNFM�EVEF�JO
WSTUP� QJIBM� 	ÝBMNBKF
� UVEJ� UBLSBU� OPWF� GSBODPTLF
QSF¦OF� GMBWUF� 	QPJNFOPWBOF� xGSBODPTLJ� ÝBMNBKJj
� JO
EWF� IBSGJ����� ÇF� JNFOPWBOJ� BLBEFNJL� GJMIBSNPOJL
.VHFSMF�KF�MFUB������[BQVTUJM�ÝUJSJ�WJPMJOF�NFEUFN
LP�MVUOKB�OJ�PNFOKFOB�¦FQSBW�WFNP�EB�KF�CJM�WJSUVP[
OB�UFN�HMBTCJMV�����1SBW�UBLP� GJMIBSNPOJL�P[OB¦FO
LPU�WFÝ¦�OB�¦FNCBMV�JO�IBSGJ�+BOF[�(BÝQFS�(PTDIFM
QB�KF�MFUB������QPTFEPWBM�USJ�WJPMJOF�USJ�IBSGF�JO�FOP
LJUBSP� 	BMJ� CSFOLBMP� J[� ESVäJOF� NBOEPMJO� BMJ� MV�
UFOK
����� *[� TSFEJOF� ���� TUPMFUKB� KF� QPEBUFL� P� HMBT�
CJMJI� LJ� TP� CJMB� EFM� MFUB� ����� TFLWFTUSJSBOFHB� QSF�
NPäFOKB�GJMIBSNPOJLB�NMBKÝF�HFOFSBDJKF�TLMBEBUFMKB
GMBWUJTUB�JO�WJPMJOJTUB�7PMGHBOHB�,POSBEB�"OESFKB�QM�
4JCFSBVB����� *NFM� KF�EWF�HMBTCJMJ� JO� TJDFS�WJPMJOP� JO
DJOWBM� o� QP� WTFK� WFSKFUOPTUJ� HSF� [B� LMBWJ¦FNCBMP�
5VEJ� OFLEBOKJ� PTLSCOJL� EWPSDB� 'VäJOF� 'SJEFSJL
+BOF[�,BTUFMJ[� KF� JNFM� MFUB������WSTUP�HMBTCJM�NFE
LBUFSJNJ�TP�CJMF�EVEF�WJPMB�EhBNPSF�WJPMB�EB�CSBDDJP
ÝBMNBKJ�JO�GMBWUF�UFS�GBHPUJ�JO�NBOEPSB�	NPSEB�MVUOKB
BMJ�QB�CSFOLBMP� UJQB�NBOEPMJOB�OB�LBUFSP� TF� JHSB� T
US[BMJDP
����

-VUOKB�HSPGB�'SBODB�"OUPOB�4BVFSKB�JO�HMBTCJMB�OB
HSBEV�#PSM

-VUOKP� LPU� äF� PNFOKFOP� [BTMFEJNP� UVEJ� NFE
QSFENFUJ� LJ� TP� KJI� [B� HSPGPN� 'SBODFN� "OUPOPN
4BVFSKFN� TJDFS� MBTUOJLPN� HSBEV� #PSM� JO� EWPSDB
%PSOBWB�UFS�QBMB¦�OB�1UVKV�JO�W�(SBEDV�QP�OKFHPWJ
TNSUJ� MFUB� ����� OBÝMJ� W� OKFHPWFN� HSBÝLFN� QSFCJ�
WBMJÝ¦V�����5BN�TP�[BCFMFäJMJ�x��-BVUFO�JO�'VUFSBMMj
LBS� QPNFOJ� FOP� MVUOKP� W� [BÝ¦JUOJ� ÝLBUMJ� GVUSPMJ����
.PäOP� CJ� CJMP� DFMP� EB� KF� UP� EFKBOTLP� MVUOKB� T
GVUSPMP�LJ�WFMKB�[B�FEJOP� TUBSFKÝF�HMBTCJMP� UFHB� UJQB
LJ�TF�KF�PISBOJMP�W�4MPWFOJKJ�JO�KF�EBOFT�QPOPT�[CJSLF
HMBTCJM�1PLSBKJOTLFHB�NV[FKB�1UVK�����5P�HMBTCJMP�KF
CJMP� J[EFMBOP� OB� %VOBKV� MFUB� ����� JO� KF� W� [CJSLP
QSFÝMP� J[� GPOEB� U�� J�� 'FEFSBMOFHB� [CJSOFHB� DFOUSB

��� x&JO�/FVFT�.VTJDBM�*OTUS��'BHPU�HFOFOU��;XBZ�,IàOTUMJDIF
GSBO[FTJTDIF� TDIBMMNBZQGFJGGFO� HSPβ�� &JO� )BSQGFO�� &JO
/FVF� ;JFSMJDIF� NJU� .FTTJH� CFTDIMBHFOF� EFUP�� &JO� NFT�
TJOHFOFT� 1PTUIÚSFOEM�� ;XBZ� /FVF� %VEMTBLI�� *UFN� ESFZ
LIMFJOFSF� TDIBMMNBZQGFJGGFO�j� 1PW[FUP� QP� 3BEJDT� +PIBOO
8FJLIBSE�'SFJIFSS�WPO�7BMWBTPS�TUS������JO�����

��� x�� PSEJOBSJK� HBJHFO�� NFIS� FJO� 1SFUM� HBJHFO�� .VTJDBMJTDIF�
*OTUSVNFOUB� FJO� TDIPO� PCFO� CFSFJUI� CFTDISJCFO� XPSEFO�j
"34�"4�����-JU��.�ÝU�����	����OPWFNCFS�����
�

��� x��HFJHFO����IBSGFO��FJOF�$JUIBSB�j�1PW[FUP�QP�3BEJDT�%JF
(FTDIJDIUF�EFS�1IJMIBSNPOJTDIFO�TUS�����

��� "34�"4�����-JU�� 4� ÝU�� ���� TUS������1PW[FUP�QP�ÀUVIFD
#FTFEF�SBWOBOKB�JO�TUWBSJ�TUS������JO�����

��� (M��[HPSBK�PQ�����
��� 0�ESVäJOJ�4BVFS�JO�HSBEV�#PSM�W�����TUPMFUKV�HM��7OVL�(SBE

#PSM�TUS����o����8FJHM�(SBE�#PSM�TUS�����o����
��� (M��[HPSBK�PQ������
��� ,PUFS� (MBTCJMBSTUWP� OB� 4MPWFOTLFN� TUS�� ���� QSFEWTFN� QB

,PUFS�-VUOKB�"OESFBTB�#FSSB�TUS�����o����

P[JSPNB�[BQMFOKFOFHB�QSFNPäFOKB�EWPSDB�%PSOBWB�
,PMJLP�¦BTB�TF�KF�HMBTCJMP�UBN�PC�[BQMFNCJ�OBIBKBMP
TJDFS�OF�WFNP�OBUBO¦OP�	OBK[HPEOFKÝJ�QPEBUFL�KF� J[
PTFNEFTFUJI� MFU�����TUPMFUKB
�B�WBCMKJWB� KF�IJQPUF[B
EB�KF�CJMP�W�EWPSDV�äF�QSFK��;OBOP�KF�OBNSF¦�EB�KF
äF� HSPG� 'SBOD�"OUPO� 4BVFS� OB� QSFMPNV� TUPMFUKB� [B
TWPK� EPN� VSFKBM� QSFEWTFN� EPSOBWTLJ� EWPSFD� W� LB�
UFSFHB�KF�QSFOFTFM�OFLBK�PQSFNF�J[�#PSMB�JO�EBM�MFUB
�����UBLPK�QP�SPKTUWV�TJOB�+VSJKB�'SJEFSJLB�UFHB�MFUB
QPTMJLBUJ� UVEJ� TUSPQ� TMBWOPTUOF� EWPSBOF�� *LPOP�
HSBGTLJ� QSPHSBN� QPTMJLBW� KF� CJM� P¦JUOP� EPCSP� QSF�
NJÝMKFO�JO�OB¦SUPWBO�[BUP�CJ�MBILP�TPEJMJ�EB�QSJ[PS
[� MVUOKP� 	)FSLVM� o� OB� SB[QPUKV� o� [� EWFNB� EFMPNB
SB[HBMKFOJNB�äFOTLJNB�MJLPNB�PE�LBUFSJI�JNB�UJTUJ�W
PTQSFEKV� W� SPLBI� MVUOKP� JO� NPSEB� QSFETUBWMKB� OB�
TMBEP
�OBTMJLBO�W�QPETUSPQOJ�LBSUVÝJ�LBUFSF�QPNFO
JO� QPWF[BWB� [� OBSP¦OJLPN� ÝF� OJTUB� SB[KBTOKFOB���
QSBW[BQSBW�LBäF�OB�UP�EB� KF�NPSEB�QSBW�OBÝF�TFEBK
QUVKTLP�HMBTCJMP�LVQJM�JO�OBOK�JHSBM�äF�'SBOD�"OUPO
[BUFN�QB�KF�MVUOKP�QPTFEPWBM�OKFHPW�TJO�

,PU�KF�CJMP�PCJ¦BKOP�CJ�KP�[BUFN�MFUB������TLVQBK
[� WTFNJ�QSFNJ¦OJOBNJ�EWPSDB� MBILP� EFKBOTLP� LVQJM
OBTMFEOKJ� MBTUOJL�HSPG�5BEFK�"UUFNT� 	5IBEEÊVT�,B�
KFUBO�#FSOIBSE�.BSJB
���� LJ� KF� QSBW� UBLP� [OBO� LPU
WFMJL� MKVCJUFMK� HMBTCFOF� VNFUOPTUJ�� 1SBW� PO� KF� TSFEJ
���� TUPMFUKB� EPQPMOJM� PLSBT� EPSOBWTLFHB� EWPSDB� [
PLSBTOJNJ� QMBTUJLBNJ� NFE� LBUFSJNJ� TUB� OB� PHSBKJ
BMUBOF�OBE�HMBWOJN�WIPEPN�W�EWPSFD�EWB�QBSB�QVU�
UPW� LJ� TJNCPMJ[JSBUB� HMBTCP� o� EFTOJ� QBS� QSFETUBWMKB
QSBW� J[WBKBMDB�OB� MVUOKP� 	BMJ�NBOEPMP
� JO�QPTMVÝBMDB�
5SBEJDJKB� JHSBOKB�OB� MVUOKP� KF� UPSFK�OB�EWPSDV� JNFMB
QPTFCOP�NFTUP��7�QSJE�UFK�UF[J�QB�OFOB[BEOKF�HPWPSJ
UVEJ�QPQJT�QSFNJ¦OJO�QP�TNSUJ�5BEFKFWFHB�TJOB�HSPGB
+PäFGB� 	+PTFG� #FSOIBSE� .BSJB
� "UUFNTB���� J[� MFUB
�����LJ�QPMFH�¦FNCBMB�HSPGJDF�"OF�	,SFTDFO[JB�.B�
SJB� "OB� 'SBODJTDB
� SPKFOF� HSPGJDF� 8VSNCSBOE�
4UVQQBDI� OBWBKB� ÝF� HSPGPWP� NBOEPMP� o� HMBTCJMP� J[
ESVäJOF�MVUFOK�	NPSEB�QB�KF�OFVLJ�QPQJTPWBMFD�QPNP�
UPNB�#FSSPWP�MVUOKP�QPJNFOPWBM�&JO�.BOUPVSM 
�o�W
ESVäBCOJ�TPCJ����

1SBW�[HPSBK�PNFOKFOJ�HSPG�'SBOD�"OUPO�4BVFS�KF
OB� TWPKFN� HSBEV� #PSM� ÝF� QSFEFO� TF� KF� QSFTFMJM� W
%PSOBWP� P¦JUOP� QPTFEPWBM� LBS� QSFDFK� HMBTCJM� LBS
OFLBUFSF� SB[JTLPWBMDF�OBQFMKVKF�OB�NJTFM�EB� KF� HSPG
W[ESäFWBM� TWPKP� MBTUOP� HMBTCFOP� LBQFMP�� 5F� JOUFS�
QSFUBDJKF�ESVHJ�BSIJWTLJ�QPEBULJ�äBM�OF�QPEQJSBKP� JO
OBUBO¦FO� QSFHMFE� TUBOKB� PNFOKFOJI� HMBTCJM� OF� LBäF
OB� UP� EB� CJ� CJMB� WTB� VQPSBCOB� [B� BLUJWOP� NV[J�

��� .VSPWFD� 1PTMJLBWB� WFMJLF� EWPSBOF� W� EWPSDV�%PSOBWB� TUS�
���o����JO�����

��� 1PEBUFL� P� QPMOFN� JNFOV� LPU� KF� [BCFMFäFOP� W� HFOFBMPHJKJ
ESVäJOF�"UUFNT�NJ� KF�QSJKB[OP�QPTSFEPWBM�.JIB�1SFJOGBML
[B� LBS� TF�NV� MFQP� [BIWBMKVKFN��7� [BQJTV� KF� JNF�5IBEEÊVT
QPVEBSKFOP�[BUP�LFS�KF�CJM�[OBO�QPE�UFN�JNFOPN�

��� 7�MJUFSBUVSJ�TF�QPKBWMKB�UVEJ�LPU�+PäFG�5BEFK�
��� ,PUFS� -VUOKB� "OESFBTB� #FSSB� TUS�� ����� (M�� UVEJ� QSFQJT

DFMPUOFHB� JOWFOUBSKB� W�� 8FJHM� 0� GSBODPTLJI� HSBGJLBI� TUS�
����JO�����
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(MBTCFOJ�NPUJW�T�QPTMJLBWF�TUSPQB�TMBWOPTUOF�EWPSBOF�EWPSDB�%PSOBWB
LJ�KP�KF�EBM�QPTMJLBUJ�HSPG�'SBOD�"OUPO�4BVFS�MFUB������	GPUP��#BSCBSB�.VSPWFD
�

DJSBOKF�UJTUFHB�¦BTB�����OFOB[BEOKF�KJI�HSPG�OJ�QSFTFMJM
OB�%PSOBWP�LBNPS�TF� KF�QSFE�TNSUKP�QSFTFMJM��/BK�
CSä�[BUP�WFOEBSMF�OJ�ÝMP�[B�HMBTCJMB�[BTFCOF�HMBTCFOF
LBQFMF� UFNWF¦� [B� HMBTCJMB� BNBUFSTLFHB� HMBTCFOJLB
LJ� KF� JNFM� SBE� UVEJ� LPNPSOP� JO� OF� MF� TPMJTUJ¦OP
HMBTCP��,MKVC�UFNV�QB�KF�[BOJNJWP�EB�KF�JNFM�CPSM�
TLJ�HSBE�W�LBQFMJ�QPTFCOP�QFWTLP�FNQPSP����JO�ÝF�W
���� TUPMFUKV� [BCFMFäFOF� PSHMF� 	QP[JUJW
� J[� ���� TUP�
MFUKB�NFE�ESVHP�HSBKTLP�PQSFNP�QB�TP�CJMJ�UVEJ�HMF�
EBMJÝLJ� SFLWJ[JUJ���� LJ� TP� W� QSFKÝOKJI� TUPMFUKJI� MBILP
TMVäJMJ�UVEJ�[B�EPNB¦F�PQFSOF�VQSJ[PSJUWF��6NFUOPTU
KF�UPSFK�OB�HSBEV�WFOEBSMF�BLUJWOP�äJWFMB�

,BLÝOB� HMBTCB� TF� KF� TMJÝBMB� TSFEJ� TUPMFUKB� W� EWPSDV
%PSOBWB 

0E� MFUB� ����� KF� EWPSFD� %PSOBWB� LKFS� KF� CJMB
MKVCF[FO�EP�HMBTCF�äF�LBS�USBEJDJPOBMOB�QSFÝFM�W�MBTU
ESVäJOF� "UUFNT� OBKQSFK� HSPGB� 5BEFKB� QP� OKFHPWJ
TNSUJ�MFUB������QB�+PäFGB�	����o����
��;BEOKJ�KF�QP
P¦FUPWJ� TNSUJ� [B¦FM� EWPSFD� [PQFU� UFNFMKJUP� QSFOBW�
MKBUJ� JO� LSBTJUJ�� 6SFEJM� JO� PLSBTJM� KF� PLPMJDP� JO� OP�
USBOKF�QSPTUPSF��5JTUF�PC�WFMJLJ�TMBWOPTUOJ�EWPSBOJ�KF
PQSFNJM�T�QPTFCOJNJ�TMJLBOJNJ�UBQFUBNJ�OB�LBUFSJI
KF�EBM�QPTMJLBUJ�UVEJ�WF¦�NPEOJI�HMBTCFOJI�QSJ[PSPW
QPTOFUJI�QP�HSBGJLBI�QSJMKVCMKFOJI�GSBODPTLJI�TMJL����

��� ,PUFS�(MBTCJMBSTUWP�OB�4MPWFOTLFN�TUS������7�PQPNCJ���� KF
OBWFEFO�QPQJT�W�J[WJSOJLV�

��� 4UPQBS�(SBKTLF�TUBWCF��0CNPWKF�.BSJCPSB�JO�1UVKB�TUS�����
��� 1PSUBUJW� KF� WJEFO� OB� PCKBWMKFOJ� GPUPHSBGJKJ� J[� MFUB� ����� W�

7OVL�(SBE� #PSM� TUS�� ��� HMFEBMJÝLP� PQSFNP� QB� JTUJ� BWUPS
PNFOKB�OB�TUS������;B�HMFEBMJÝLP�PQSFNP�TFWFEB�OF�WFNP�J[
LBUFSFHB�PCEPCKB�KF�CJMB�

��� 0�UBQFUBI�HM��7JENBS�1PTMJLBOF�UBQFUF�W�EPSOBWTLFN�EWPS�
DV�TUS�����o����

7�WFMJLJ�ESVäBCOJ�TPCJ�LJ�KF�NFE�ESVHJN�TMVäJMB�LPU
HMBTCFOB�TPCB�TBK�KF�JNFMB�UBN�HSPGPWB�TPQSPHB�"OB
	SPKFOB�HSPGJDB�8VSNCSBOE�4UVQQBDI������o����

TWPK� ¦FNCBMP� KF� CJM� NFE� ESVHJN� VQSJ[PSKFO� UVEJ
NPÝLJ� LJ� JHSB� OB� MPWTLJ� SPH�NFEUFN� LP�)BSMFLJO
QPKF� JO� QMFÝF�� W� CMJäJOJ� TFEJKP� USJ� EBNF� [� OPUOJNJ
[WF[LJ�W�SPLBI�JO�QPKFKP�NMBEFOJ¦�QB�KJI�PQB[VKF����
.V[JDJSBOKF�QB�¦MBOPW�ESVäJOF�OJ�TQSFNMKBMP�TBNP�W
UFK�TPCJ�UFNWF¦�TP�[FMP�QSJMKVCMKFO�NPUJW�LJUBSJTUB�T
QBS¦LPN� EBNF� JO� OKFOFHB� LBWBMJSKB� HMFEBMJ� UVEJ� W
CJMKBSEOJ�TPCJ�����;BLPODB�LJ�TUB�NFE� MFUPNB�����
JO� ����� W� EWPSDV� EFKBOTLP� TUBMOP� QSFCJWBMB� TWPKF
MKVCF[OJ� EP� HMBTCFOF� VNFUOPTUJ� OJTUB� TLSJWBMB��0CB
TUB� CJMB� P¦JUOP� BLUJWOB� BNBUFSTLB� HMBTCFOJLB� POB
¦FNCBMJTULB�PO�QB�[BHPUPWP�WTBK�MVUOKJTU�

7OFUP� TUB� OBCBWMKBMB� UVEJ� HMBTCFOP� MJUFSBUVSP
OBKWF¦� [B� ¦FNCBMP�� ;B� J[WFECF� LPNPSOJI� EFM� TUB
TFWFEB�NPSBMB�WTBK�PC¦BTOP�HPTUJUJ� UVEJ�ESVHF�HMBT�
CFOJLF� WJPMJOJTUF� PCPJTUF� JUE�� ;BEOKF� SB[JTLBWF
OBNSF¦�LBäFKP�EB� KF�QSFDFK� PCTFäOB� [CJSLB�QPTWFU�
OJI� NV[JLBMJK� EBOFT� [OBOB� LPU� x1UVKTLB� [CJSLBj
QSBW[BQSBW� OBTUBKBMB� OB� %PSOBWJ� JO� QPE� OKVOJN
PLSJMKFN�����.FE� HPTUVKP¦JNJ� HMBTCFOJLJ� OBK� CJ� CJM

��� 7JENBS� 1PTMJLBOF� UBQFUF� W� EPSOBWTLFN� EWPSDV� TUS�� ���o
�����%PSOBWTLF� UBQFUF� TP�EBOFT� SB[TUBWMKFOF�LPU� EFM� TPCOF
PQSFNF�W�NV[FKV�OB�QUVKTLFN�HSBEV�

��� 1SBW�UBN�TUS������JO�TMFEF¦F�
��� &ZCM�5IF�FBSMZ�LFZCPBSE� DPODFSUPT� JO�1UVK� TUS�� ��o����0

HMBTCFOFN�HSBEJWV�UF�[CJSLF�HM��UVEJ�3JKBWFD�1BSUIJB�JO�USJKF
DPODFSUJ� +PIBOOB�"EBNB�4IFJCMB��7F¦� EFM� J[� UF� [CJSLF� KF� W
MFUJI� ����o����� W� TBNP[BMPäCJ� J[EBM� .JMLP� #J[KBL� QPE
TLVQOJN�OBTMPWPN�1UVKTLB�[CJSLB�QSFDFK�WF¦�QB�KJI�KF�J[ÝMP�W
BWTUSJKTLJ�[CJSLJ�.VTJL�BMUFS�.FJTUFS�W�(SBEDV�W�TFEFNEFTFUJI
MFUJI�
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/BTMPWOJDB�JO�QSWB�TUSBO�,PODFSUB�W�$�+PIBOOB�.JDIBFMB�4UFJOCBDIFSKB�WFSKFUOP�WTBK�OFLBK�WBTB�HMBTCFOJLB
OB�EWPSDV�%PSOBWB�	%PNP[OBOTLJ�PEEFMFL�,OKJäOJDF�*WBOB�1PUSWB�1UVK�JOW��ÝU����
�

DFMP�FEFO�PE�TLMBEBUFMKFW�EFM�LJ�TP�TF�PISBOJMB�W�UFN
GPOEV�+PIBOO�.JDIBFM�4UFJOCBDIFS��;CJSLB�WTFCVKF
PLPMJ�PTFNEFTFU�HMBTCFOJI�EFM�J[�TSFEJOF�����TUPMFUKB
NFE�LBUFSJNJ�KF�FOBJOUSJEFTFU�LPODFSUPW�[B�HMBTCJMB�T
UJQLBNJ� UFS� WSTUB� ESVHJI� UFEBK� QSJMKVCMKFOJI� JOÝUSV�
NFOUBMOJI� [WSTUJ� LPU� TP� TVJUF� QBSUJUF� EJWFSUJNFOUJ
JO�LPODFSUJ�[B�TPMJTUJ¦OP�BMJ�LPNPSOP�[BTFECP�QPMFH
¦FNCBMB�UVEJ�[B�WJPMJOP�JO�PCPP��3PLPQJTJ�TP�J[EFMLJ
EFWFUJI�LPQJTUPW��&EFO�PE�OKJI� KF�CJM� [FMP� WFSKFUOP
TLMBEBUFMK� 4UFJOCBDIFS� TBK� TP� OKFHPWB� EFMB� W� UFK
[CJSLJ�VOJLBUJ�JO�[FMP�WFSKFUOP�BWUPHSBGJ����

/PUF� TP� TMV¦BKOP� OBÝMJ� MFUB� ����� [B[JEBOF� W
LBNJOV� CMJäOKFHB� HSBEV� 7VSCFSL� UFEBK� W� QPTFTUJ
ESVäJOF�)FSCFSTUFJO��5KB�OBK�CJ�QSJÝMF�TLVQBK�[�ESV�
HJNJ�QSFENFUJ�MFUB������QSFNJOVMFHB�HSPGB�LJ�HB�KF
OBTMFEJM�OF¦BL�'FSEJOBOE�UBLSBU�MBTUOJL�HSBEV�7VS�
CFSL�����,BLP�TP�EPTFHMF�KBWOP�LOKJäOJDP�OJ�QPWTFN
KBTOP� KF� QB� OBKWFSKFUOFKF� EB� TP� CJMF� PEUVKFOF� [
HSBEV� QP� WPKOJ� BMJ� äF� NFE� WPKOP� JO� TP� QSFÝMF� LPU
UPMJLP� ESVHJI� QSFENFUPW� HSBKTLFHB� J[WPSB� W� 'FEF�
SBMOJ� [CJSOJ� DFOUFS� PE� UBN� QB� TP� OFLBLP� QSJÝMF� W
LOKJäOJDP� LKFS� TP� CJMF� JOWFOUBSJ[JSBOF� ÝFMF� MFUB
��������

(MBTCB�QSJ�ESVäJOJ�"UUFNT�W�4MPWFOTLJ�#JTUSJDJ

1SBW� OJ¦� NBOK� HMBTCFOP� OBWEBIOKFOB� QB� OJTUB
CJMB�CSBUSBOFD�EPSOBWTLFHB�HPTQPEB�HSPG�*HOBD�"U�
UFNT� 	*HOB[� .BSJB� .BYJNJMJBO� %JTNBT� +PTFG� "MF�
YBOEFS� W¦BTJI� JNFOPWBO� UVEJ� *HOBD� .BSJKB� **��
����o����
�JO�OKFHPWB�TPQSPHB�+PäFGB�	.BSJB�+PTFGB
&MJTBCFUI�"VHVTUB�,MBVEJB�SPKFOB�HSPGJDB�,IVFO�QM�

��� +PIBOO� .JDIBFM� 4UFJOCBDIFS� TF� KF� SPEJM� OBKQP[OFKF� MFUB
������ -FUB� ����� KF� CJM� [BQPTMFO� LPU� PSHBOJTU� W� OBKQP�
NFNCOFKÝJ�HSBÝLJ�DFSLWJ��1P�MFUV������P�OKFN�OJNBNP�WF¦
QPEBULPW��3B[JTLPWBMDJ�TP�EPTMFK�QSFEQPTUBWMKBMJ�EB�KF�4UFJO�
CBDIFS�VNSM�QSFE�MFUPN�������/KFHPWF�LPODFSUF�[B�HMBTCJMB�T
UJQLBNJ� MBILP� [BUP� ÝUFKFNP� NFE� OBK[HPEOFKÝF� QSJNFSF� UF
HMBTCFOF�PCMJLF�W�"WTUSJKJ�

��� &ZCM�5IF�FBSMZ�LFZCPBSE�DPODFSUPT�JO�1UVK�TUS����o���
��� ;B�QPEBUFL�TF�[BIWBMKVKFN�PTFCKV�%PNP[OBOTLFHB�PEEFMLB

,OKJäOJDF�*WBOB�1PUS¦B�OB�1UVKV�

"VFS������o����
�T�LBUFSP�TF� KF�QPSP¦JM� MFUB�����
LP�KJ�KF�CJMP�LPNBK����MFU�����*HOBD�KF�CJM�WOVL�WFMJLP
TMBWOFKÝFHB�EFELB� JTUFHB� JNFOB�LJ� KF� W� [B¦FULV����
TUPMFUKB� QSJEPCJM� BMJ� LVQJM� UFS� MJLPWOP� JO� ESVHB¦F
PQSFNJM� ÝUFWJMOF� HSBKTLF� TUBWCF� OB� EBOBÝOKFN� TMP�
WFOTLFN� EFMV� ÀUBKFSTLF�� ÀUBUFOCFSL� 	����
� 1PE�
¦FUSUFL� 	����
� #SFäJDF� 	����
� 7VSCFSL� 	����

4MPWFOTLP� #JTUSJDP� 	����
� 3BKIFOCVSH� 	����
� JUE�
/KFHPW�WOVL�*HOBD�LJ�WFMKB�[B�[B¦FUOJLB�TMPWFOTLP�
CJTUSJÝLF� WFKF�"UUFNTPW� KF� JNFM� TWPK� VQSBWOJ� TFEFä
TJDFS� W� 4MPWFOTLJ� #JTUSJDJ� KF� QB� [� ESVäJOP� WF¦� ¦BTB
QSFäJWFM�W�(SBEDV�LKFS�TF�KF�SPEJMP�WTFI�OKVOJI�EWB�
OBKTU�PUSPL� JO�OB�%VOBKV� LKFS� TUB� JNFMB�PCB� T� TP�
QSPHP� QPNFNCOF� EWPSOF� QPMPäBKF� JO� TUB� UBN� UVEJ
VNSMB��1BMB¦B�W�(SBEDV�LJ�KP�KF�OKFHPW�EFE�QP[JEBM
OB�MPLBDJKJ�ÝFTUJI�NFÝ¦BOTLJI�IJÝ�KF�CJMB�[FMP�CPHBUP
JO�VNFUOPTUOP�QSFGJOKFOP�PQSFNMKFOB�

1P�PQSFNJ�QB�OJTP�WFMJLP�[BPTUBKBMB�OJUJ�"UUFN�
TPWB� MFUOB� CJWBMJÝ¦B� QSFEWTFN� EWPSFD� W� 4MPWFOTLJ
#JTUSJDJ� JO� ESVHF� ESVäJOTLF� IJÝF� LKFS� TP� QSFCJWBMJ
OKFHPWJ�OBKCMJäKJ�TPSPEOJLJ�OB�QSJNFS�CSBU�%J[NB�W
#SFäJDBI� JO� OB� ÀUBUFOCFSLV� UFS� äF� PNFOKFOJ� CSB�
USBOFD�+PäFG�W�%PSOBWJ��/B�TLPSBK�WTFI�MPLBDJKBI�TP
CJMF�	OFLBUFSF�MBILP�ÝF�WFEOP�WJEJNP
�NBMFOLPTUJ�LJ
OBT�TQPNOJKP�OB�HMBTCP�OB�QSJNFS�TUFOTLF�JO�TUSPQ�
OF�QPTMJLBWF�CSFäJÝLFHB�EWPSDB�	OB�TUSPQV�TUPQOJÝ¦B
KF�[�SPHPN�USPCFOUP�JO�WJPMP�EB�HBNCB�QSJLB[BO�TMVI
W�OJ[V�BMFHPSJ¦OJI�VQPEPCJUFW�QFUJI�¦VUPW�OB�TUSPQV
WFMJLF�EWPSBOF�QB� WJEJNP�EPWPMK� SFBMJTUJ¦OF�VQPEP�
CJUWF� PSHFM� MVUOKF� WJPMJOF� USPCFOUF� UBNCVSJOB� JO
LPSOFUB�NFEUFN�LP�OB�TUFOJ�EWPSBOF�SB[MJ¦OF�PTFCF
JHSBKP� OB� CBTPWTLP� HPEBMP� UFPSCP� WJPMJOP� IBSGP
CPCFO� USPCFOUP� JO� SPH
� BMJ� QB� TUSPQOF� QPTMJLBWF
EWPSDB� ÀUBUFOCFSL� 	UBN� MBILP� W� FOJ� PE� TPC� PC¦V�
EVKFNP� HMBTCFOFHB� LFOUBWSB� ,JSPOB� T� USPCFOUP� OB
QPSPLJ�1FMFKB� JO�5FUJEF�QSBW�W� TSFEJOJ� TUSPQOF�QP�
TMJLBWF� TMBWOPTUOF� EWPSBOF� QB� W� TLVQJOJ� QFSTPOJ�
GJLBDJKF� [OBOPTUJ� JO�VNFUOPTUJ� äFOTLP� GJHVSP� [� WJP�

��� (FOFBMPÝLF�QPEBULF�NJ�KF�QSJKB[OP�QPTSFEPWBM�.JIB�1SFJO�
GBML�[B�LBS�TF�NV�MFQP�[BIWBMKVKFN�
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(MBTCFOJ�QSJ[PS�OB�TUSPQOJ�QPTMJLBWJ�TMBWOPTUOF�P[��HMBTCFOF�EWPSBOF�OB�EWPSDV�ÀUBUFOCFSL
	GPUP��"OESFK�'VSMBO�ª6*'4�;3$�4";6
�

MPO¦FMPN� QVUUB� [� MPLPN� JO� MFWP� PE� OKFHB� PEQSUF
OPUF� QBSUJUVSP�� [� HMBTCFOJNJ� NPUJWJ� KF� CJMB� OFLP¦
PLSBÝFO�UVEJ�TUSPQ�LBQFMF
����JO�OFOB[BEOKF�VQPEP�
CJUFW�"QPMPOB�[�MJSP�JO�.FSLVSKB�T�USPCFOUP�W�WJUFÝLJ
EWPSBOJ�CJTUSJÝLFHB�EWPSDB��.FE�SFELJNJ�OB�4MPWFO�
TLFN�QSFäJWFMJNJ� PMKOJNJ� TMJLBNJ� [� HMBTCFOJNJ� QSJ�
[PSJ�HSBKTLFHB�QPSFLMB�QB�OFEWPNOP�J[TUPQBKP�USJ� J[
QP[OFHB�����TUPMFUKB�PE�LBUFSJI�TUB�EWF�	,PODFSU�OB
PSJFOUBMTLFN� EWPSV� JO�,PODFSU� [� MVUOKP� PCF� EFMJ� +P�
IBOOB�+PTFGB�,BSMB�)FOSJDJKB
�[BHPUPWP�LSBTJMJ�QSBW
"UUFNTPW�EWPSFD�W�4MPWFOTLJ�#JTUSJDJ����

/B�HMBTCFOJ�QSJ[PS�LJ�HB�QSJLB[VKF�TMJLB�,PODFSU
OB� PSJFOUBMTLFN� EWPSV� OBT� NPSEB� OF� TMV¦BKOP
NP¦OP� TQPNJOKBKP� OFLBUFSF� [BTFECF� WF¦� LPU� TUPUJI
HMBTCFOJI�EFM�LBUFSJI�SPLPQJTOJ�QSFQJTJ�BMJ�DFMP�QSJ�
SFECF�TF�EBOFT�ISBOJKP�LPU�FOPUB�GPOEB�'BNJMJBSJB�W

��� ÀUBUFOCFSL�KF�CJM�J[SB[JU�SFQSF[FOUBO¦OJ�EWPSFD�[�WTFNJ�[B�UP
QPUSFCOJNJ�QSPTUPSJ�LPU�TP�WFMJ¦BTUFO�WIPE�TUPQOJÝ¦F�EWP�
SBOB�JO�HPTQPTLF�TPCF��%WPSFD�KF�JNFM�QPMFH�HBMFSJKF�TMJL�UVEJ
HMBTCFOP� EWPSBOP�� 4UPQBS�(SBKTLF� TUBWCF��.FE� 1SFLNVSKFN
JO� QPSFWKFN� %SBWJOKF� TUS�� ����� 0� QPTMJLBWBI� HM�� .VSPWFD
"OUPOJP�.BEFSOJ�	����o����
�TUS�����o����

��� 0E� UBN� TUB� CJMJ� MFUB� ����� PEUVKFOJ�� 1SJN�� LBUBMPH� ;FSJ� JO
3P[NBO� &WSPQTLJ� TMJLBSKJ� LBUBMPH� TUBMOF� [CJSLF� TUS�� ���o
�����5SFUKB�TMJLB�LJ�KF�CJMB�QSBW�UBLP�PEUVKFOB�J[�CJTUSJÝLFHB
HSBEV�1MFT�W�NBTLBI�JTUFHB�BWUPSKB�TJDFS�J[IBKB�J[�"UUFNTPWF
[CJSLF�WFOEBS�KF�QSFE�WPKOP�LSBTJMB�HBMFSJKP�W�(SBEDV�UBLP
EB�OKFOP�QSWPUOP�NFTUP�OJ� WF¦�EPMP¦MKJWP� KF�QB�EFMP� JTUFHB
TMJLBSKB� JO� TPEJ� W� JTUJ� LPOUFLTU�� ;FSJ� JO� 3P[NBO�&WSPQTLJ
TMJLBSKJ�J[�TMPWFOTLJI�[CJSL�TUS������0�UFI�JO�OFLBUFSJI�ESVHJI
TMJLBI� HM�� UVEJ� ,PUFS� 5VSRVFSJFT� BOE� $IJOPJTFSJFT� XJUI
.VTJDBM�4ZNCPMT�

4MBWOPTUOB�EWPSBOB�W�EWPSDV�4MPWFOTLB�#JTUSJDB��OFLPW
JO� EBOFT� UVEJ� HMBTCFOB� EWPSBOB� 	GPUPHSBGJKB� J[� BSIJWB
"ST�3BNPWÝ
�
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PLWJSV� HPTQPÝ¦JOTLFHB� BSIJWB� #JTUSJÝLJ� HSBE� W� 1P�
LSBKJOTLFN�BSIJWV�.BSJCPS�����(SF�[B�PEMJ¦OP�PISB�
OKFOP�ESVäJOTLP�[CJSLP�NV[JLBMJK�LJ�TUB�KJI�PE�QP[�
OJI�USJEFTFUJI�EP�TSFEJOF�ÝUJSJEFTFUJI�MFU�����TUPMFUKB
LVQPWBMB� BMJ� OBSP¦BMB� HSPG� *HOBD� JO� OKFHPWB� äFOB
+PäFGB�

-FUP������KF�OBNSF¦�OBKQP[OFKÝJ�¦BT�WTBK�[B�WFMJL
EFM�BSJK�LJ�KJI�KF�UFEBK�HSPGJDB�+PäFGB�TLSCOP�P[OB¦JMB
PÝUFWJM¦JMB�JO�[BCFMFäJMB�W�QPTFCOFN�TF[OBNV�	-JTUB
EFMMF� "SJF� EFMMh*MMVTUSJTTJNB� 4JHOPSB� 4JHOPSB� (JVTFQQB
$POUFTTB� Eh"UUIFNCT�/BUB�$POUFTB� EJ�,IVFO��-h"OOP
����
�BMJ�QB�KF�UP�QP�OKFOFN�OBSP¦JMV�OBQSBWJM�LEP
ESVH�� 7� OKFOJ� [CJSLJ� KF� CJMP� UBLSBU� [BCFMFäFOJI� ��
BSJK� PE� LBUFSJI� TP� TF� WTF� PE� ÝUFWJMLF� ��� EBMKF� UVEJ
PISBOJMF�� 7F¦KJ� EFM� BSJK� KF� EFMP� FOFHB� QSFQJTPWBMDB
PTUBMF� QB� TP� QSFQJTJ� WF¦� SB[MJ¦OJI� [BQJTPWBMDFW� PE
P¦JUOP� QPLMJDOJI� NPKTUSPW� T� LBMJHSBGTLP� QJTBWP� EP
IJUSP�CFMFäFOJI� [BQJTPW� LJ� CJ� KJI�OFOB[BEOKF� MBILP
OB�QBQJS�TQSBWJM�UVEJ�TBN�HSPG�*HOBDJK�LBUFSFHB�JNF
KF�[BCFMFäFOP�OB�QSWJI�TFENJI�PISBOKFOJI�TLMBECBI
PÝUFWJM¦FOF�[CJSLF��/B�UBLP�SFLP¦�WTFI�PTUBMJI�BSJKBI
OBKEFNP�HSPGJ¦JOP�JNF�

,FS� TP� WTF� BSJKF� [BQJTBOF� W� TPQSBOTLFN� LMKV¦V
MBILP� [� EPCSÝOP� NFSP� HPUPWPTUJ� TLMFQBNP� EB� KF
HSPGJDB� [FMP� SBEB� QFMB� JO� EB� KF� CJMB� TPQSBOJTULB�
7F¦JOB� BSJK� KF� [BQJTBOJI� W� QBSUJUVSJ� [B� HMBT� JO� JO�
ÝUSVNFOUBMOJ�CBT� 	PÝUFWJM¦FOJ� ÝF�WF¦LSBU�QB�OFPÝUF�
WJM¦FOJ
�[�EPEBOJNJ�xOFPCWF[OJNJj�QBSUJ�[B�HMBTCJMB�
.FE� UFNJ� QSJUFHOF� QP[PSOPTU� QPHPTUPTU� QBSUPW� [B
QSF¦OP� GMBWUP�� %B� KF� JNFMB� UB� W� ESVäJOJ� QPTFCOP
NFTUP�QPUSKVKFKP�QSFPTUBMF�PISBOKFOF�NV[JLBMJKF�LJ
TP�P¦JUOP�QSJQBEBMF�QSFEWTFN�HSPGV�*HOBDV� JO�NFE
LBUFSJNJ� TP� QPMFH� LPNPSOJI� VWFSUVS� LPODFSUPW� [B
BOTBNCFM�HMBTCJM� JO�QBSUJU� [B�QFU�HMBTPW� UVEJ� TPOBUF
JO� TPOBUJOB� [B� QSF¦OP� GMBWUP� TPMP� UFS� OFLBK� ESVHJI
GSBHNFOUPW� [B� UP� HMBTCJMP�� (SPG� *HOBD� KF� CJM� UPSFK
[BHPUPWP�GMBWUJTU�WTBK�QSJ�EPNB¦FN�NV[JDJSBOKV�

0C� NBOKÝFN� ÝUFWJMV� JOÝUSVNFOUBMOJI� EFM� HSF
UPSFK�QSFEWTFN�[B�TPMJTUJ¦OB�o�W�WTFK�[CJSLJ�TUB�TBNP
EWB� EVFUB� o� WPLBMOB� EFMB�� 1SJ� QSJCMJäOP� ¦FUSUJOJ� KF
OBWFEFO� TLMBEBUFMK� ESVHB� QB� UF� OBWFECF� OJNBKP�
.FE�JNFOPWBOJNJ�BWUPSKJ�QSFWMBEVKFKP�QSFDFK�[OBOB
JNFOB� KVäOPJUBMJKBOTLJI� NPKTUSPW� LPU� TP� (BFUBOP
-BUJMMB�(JVTFQQF�"SFOB�%PNFOJDP�4BSSJ�-FPOBS�
EP�-FP�-FPOBSEP�7JODJ�JO�ESVHJ��/FLBUFSJ�PE�OKJI
TP� CJMJ� UBLSBU� J[KFNOP� VTQFÝOJ� JO� QSJMKVCMKFOJ��.FE
PTUBMJNJ� BWUPSKJ� J[TUPQB� QSFEWTFN� +PIBOO� "EPMG
)BTTF�EVOBKTLJ�EWPSOJ�TLMBEBUFMK� JUBMJKBOJ[JSBO�/F�
NFD�JNFOPWBO�UVEJ�*M�4BTTPOF�

��� 'SBT�*OWFOUBS�HPTQPÝWJOF�#JTUSJÝLJ�HSBE�TUS�����o�����(PTQP�
Ý¦JOB� 4MPWFOTLB�#JTUSJDB� �����.64*$"-*"�������(MBT�
CFOP�HSBEJWP�KF�TISBOKFOP�W�FOJ�BSIJWTLJ�ÝLBUMJ� JO� KF�CJMP�QP
TMV¦BKOJI� MFUOJDBI� SB[QPSFKFOP� W� QFU� EFMPW� LJ� QB� HMBTCFOP
OJTP�VUFNFMKFOJ��/PUOP�HSBEJWP�CP�USFCB�ÝF�TUSPLPWOP�VSFEJUJ
JO�QPQJTBUJ�OBUP�QB�UFNFMKJUP�SB[JTLBUJ�JO�PWSFEOPUJUJ��4LMBE�
CF� UPSFK� HMBTCFOF� FOPUF� USFOVUOP� ÝF� OJNBKP� TBNPTUPKOJI
P[OBL�TP�QB�W�QBSUJUVSF�QPTBNF[OJI�EFM�WMPäFOJ�QSJQBEBKP¦J
QBSUJ�

"SJKB� LJ� KP� KF�QSJEPCJM� HSPG� *HOBD�"UUFNT�W�3JNV� MFUB
�����	1PLSBKJOTLJ�BSIJW�.BSJCPS�(PTQPÝWJOB�4MPWFO�
TLB�#JTUSJDB������.64*$"-*"�����
�

4F[OBN� BSJK� J[� [CJSLF� HSPGJDF� +PäFGF� "UUFNT� J[� MFUB
�����	1PLSBKJOTLJ�BSIJW�.BSJCPS�(PTQPÝWJOB�4MPWFO�
TLB�#JTUSJDB������.64*$"-*"�����
�

0EHPWPS� OB� WQSBÝBOKF� LBLP� JO� [BLBK� KF� UB� SF�
QFSUPBS�OBWEVÝJM�[BLPODB�CJTUSJÝLF�WFKF�"UUFNTPW�KF
USFCB� JTLBUJ� W� UFEBOKFN� HMBTCFOP�LVMUVSOFN� äJWMKF�
OKV�CPHBUFHB�QMFNTUWB��/FLBUFSF�NV[JLBMJKF�OBNSF¦
OBWBKBKP� UVEJ� LSBK� JO� MFUP� J[WFECF� J[� ¦FTBS� J[WFNP
EB� KF� HSPG� *HOBD� W� MFUJI� ����� JO� ����� QPUPWBM� QP
*UBMJKJ� LKFS� KF� P¦JUOP� PCJTLPWBM� UBLSBU� OBKTMBWOFKÝB
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PQFSOB� HMFEBMJÝ¦B� 	3JN� o� "MMF� %BNF� /FBQFMK� o
5FBUSP�EJ�4BO�$BSMP�JO�5FBUSP�'JPSFOUJOP
��7�3JNV
TF� KF� P¦JUOP�OBWEVÝJM� QSFEWTFN�OBE� PQFSP�(JVTFQ�
QFKB� "SFOF� "DIJMMF� JO� 4DJSP� TBK� TJ� KF� QSJTLSCFM� WF¦
LPQJK� OBKMKVCÝJI� EFMPW� PQFSF� UK�� OFLBK� BSJK� o� UVEJ� T
TQSFNMKBWP� EPEBUOJI� HMBTCJM� NFE� LBUFSJNJ� OJ
NBOKLBMB�QSF¦OB�GMBWUB�o�JO�FO�EVFU�

0TUBMF� BSJKF� o� QSFEWTFN� [BKFUFO� LVQ¦FL� [� HSP�
GJ¦JOJN�JNFOPN�LJ�TF�PE�PTUBMJI�SB[MJLVKF�QP�FOPU�
OPTUJ�QJTBWF�JO�[VOBOKJ�PQSFNJ�OPUOFHB�HSBEJWB�o�QB
OBWBKBKP� OB� NJTFM� EB� KF� QSJ� "UUFNTPWJI� PISBOKFOJ
SFQFSUPBS�OFLBLP�QPWF[BO�[�HMFEBMJÝLJN�äJWMKFOKFN�W
(SBEDV� NFE� MFUPN� ����� JO� ¦BTPN� [BQJTB� UPSFK
MFUPN�������5P�KF�¦BT�LP�TF�KF�W�ÝUBKFSTLJ�QSFTUPMOJDJ
[B�OFLBK�¦BTB�VTUBMJM�JUBMJKBOTLJ�JNQSFTBSJK�.JOHPUUJ�

/B� QPESPCOFKÝB� WQSBÝBOKB� CPEP� TFWFEB� MBILP
PEHPWPSJMF� ÝFMF� QSJIPEOKF� SFQFSUPBSOF� HMBTCFOP�
BOBMJUJ¦OF� JO�ESVHF� SB[JTLBWF� UF�CPHBUF� JO� [BOJNJWF
[CJSLF� KF� QB� NPSEB� [BOJNJW� QPEBUFL� LBLÝFO� SF�
QFSUPBS� KF� TJDFS� OFLBK� EFTFUMFUJK� [BUFN�ÇJHB� ;PJT� W
#FOFULBI� OBSP¦BM� [B� TWPKP� TFTUSP�� *[� EWFI� QJTFN
OKFHPWFHB� EPQJTPWBMDB� (JVTFQQFKB� #BMEBOB� [FMP
WFSKFUOP� HMBTCFOFHB� LPQJTUB� J[WFNP� EB� NV� CP� [B
HPTQPEJ¦OP� QPTMBM� TPOBUJOF� [B� ¦FNCBMP� QJTBOF� QP
NPUJWJI�OPWPVQSJ[PSKFOJI�PQFS�LWBSUFUF�JO�LPODFSUF
[B�QSF¦OP�GMBWUP�UFS�TLMBECF�[B�WJPMJOP�����(SF�UPSFK
[B� SFQFSUPBS� LJ� QSFDFK� TQPNJOKB� OB� UJTUFHB� LJ� KF
PISBOKFO� W� x"UUFNTPWJ� [CJSLJj�� 3FQFSUPBS� PETFWB
EFKTUWP�EB� TP�CJMB�W� UFN�TUPMFUKV�QSJ�QMFNTUWV�OBK�
CPMK�QSJMKVCMKFOB�HMBTCJMB�¦FNCBMP�HMBTCJMB�J[�ESVäJOF
WJPMJO� QSF¦OB� GMBWUB� QB� UVEJ� LJUBSB� JO� ÝF� WFEOP
MVUOKB�P[JSPNB�UFPSCB�

(MBTCFOB� LBQFMB� HSPGB� 'SBODB� "OUPOB� 4JHGSJEB
5IVSO�7BMTBTTJOB�W�USJEFTFUJI�MFUJI�����TUPMFUKB

/FLBUFSJ�OBKCPMK�[BW[FUJ�JO�QSFNPäOJ�QMFNJ¦J�TP
LPU�TNP�äF�WJEFMJ� [BQPTMPWBMJ� BMJ�OBKFNBMJ� UVEJ�QP�
LMJDOF�HMBTCFOJLF�P�¦FNFS�QSJ¦BKP�QJTOJ�WJSJ��5BLP�J[
QPTWFUJMB� PQFSOFHB� MJCSFUB� UJTLBOFHB� MFUB� ����� W
#FOFULBI�[B�QSFETUBWP�PQFSF� *M�5BNFSMBOP� W�-KVC�
MKBOJ�J[WFNP�EB�KF�QPLSPWJUFMK�UFEBOKJ�LSBOKTLJ�WJDF�
EPN� HSPG� 'SBOD� "OUPO� 4JHGSJE� 5IVSO�7BMTBTTJOB
UVEJ� SBEPWMKJÝLJ� HSBÝ¦BL� W[ESäFWBM� TWPKP� HMBTCFOP
LBQFMP�����-JCSFUP�OBNSF¦�JNFOVKF�LBQFMOJLB�(JV�
TFQQFKB�$MFNFOUJKB�EF�#POPNJKB�LJ�KF�OBWFEFO�UVEJ

��� x<���>� EFMMF� TPOBUJOF� EB� DFNCBMP� <���>� TDSJUUF� <���>� B� NPUJWP
EFMM�0QFSF� DIF� TPOP� TUBUUF� GBUUF� JO� RVFTUB� GJFSB� EFMM�"T�
DFO[JPOF� DIF�IÛ� IBWVUP�NJMMF� EJTUVSCJ� DIF� BQQFOB� UFSNJ�
OBUJ�IÛ�TDSJUUP� MF�TVEFUUF�TPOBUFj�QPUFN�QB� ÝF� xEVF�RVBS�
UFUUJ�JM�DPODFSUP�OVPWP�QFS�JM�5SBWFSTJFSj�JO�xJM�DPODFSUP�QFS
JM�7JPMJOPj��1JTNB�ISBOJ�"34�"4������;PJTPW�BSIJW�GBTD�
���	�������JO�������������
�

��� *[WPE� MJCSFUB� ISBOJ� 4FNFOJÝLB� LOKJäOJDB� W� -KVCMKBOJ� QPE
TJHOBUVSP�;�*7������(MFEF�LPOUFLTUVBMOF�BOBMJ[F� MJCSFUB�HM�
,PLPMF�/BK[HPEOFKÝF�PQFSF�OB�4MPWFOTLFN�TUS�����o����

LPU�TLMBEBUFMK�PQFSF����QPMFH�OKFHB�QB�ÝF�EWB�QFWDB
J[�HSPGPWF�LBQFMF�*UBMJKBOB�(JVTFQQFKB�$BCCJBUJKB�JO
EPNB¦JOLP�3PTP�1PTDI��1SFPTUBMJ� USJKF�QFWDJ�TP�CJMJ
EPWPMK� TMBWOJ� GBM[FUJTU� BMJ� DFMP� LBTUSBU� 1BPMP� 7JEB
.BSJOB�BMJ�.BSJB�$JUUBEJOJ�JO�$BSMP�"NBJOJ��4MFE�
OKB�TUB�W�-KVCMKBOP�QSJÝMB�J[�#FOFUL��(SPG�5IVSO�KF
CJM� LPU� P¦JUFO� MKVCJUFMK� HMBTCFOF� VNFUOPTUJ� T� TWPKP
MBTUOP�HMBTCFOP�LBQFMP� [FMP� WFSKFUOP�QPEQPSOJL� UB�
LSBU�ÝF�EFKBWOF�"DBEFNJF�QIJMIBSNPOJDPSVN��#JM�KF
UVEJ�¦MBO�"LBEFNJKF�[ESVäFOJI�BMJ�%J[NPWF�CSBUPW�
Ý¦JOF� W� LBUFSP� TF� KF� LPU� x.JSPMKVCOJj� W¦MBOJM� MFUB
������ ;FMP� WFSKFUOP� KF� CJM� QSBW� PO� UJTUJ� 5IVSO� J[
3BEPWMKJDF� LJ� KF� MFUB� ����� TLVQBK� [� EWFNB� %PM�
OJ¦BSKFNB� JO� +BOF[PN�#FSUPMEPN�)ÚGGFSKFN� W�#F�
OFULBI� GFCSVBSKB� ����� OBLVQPWBM� OPWF� NV[JLB�
MJKF����

(PSJÝLJ�PQFSOJ�NFDFOJ�JO�HSPGJ�-BOUIJFSJ�[�EWPSDB
7JQBWB

ÇBM�WF¦�QPEBULPW�P�HMBTCFOJ�LBQFMJ�HSPGB�5IVSO�
7BMTBTTJOB�OJNBNP��;BHPUPWP�QB�ESäJ�EFKTUWP�EB�OJ
CJM�FEJOJ�BMJ�SFEFL�QSJQBEOJL�EPNB¦FHB�QMFNTUWB�LJ
TF�KF�OBWEVÝFWBM�OBE�PQFSOP�VNFUOPTUKP��5B�KF�CJMB�o
LPU�OFOB[BEOKF�LBäF�UVEJ�QSJNFS�TMPWFOTLPCJTUSJÝLJI
"UUFNTPW�o�PE�QSWJI�EFTFUMFUJK�����TUPMFUKB�EBMKF�WTF
CPMK� QSJMKVCMKFOB� JO� KF� CJTUWFOP� WQMJWBMB� OB� EPNB¦F
NV[JDJSBOKF�� 0� UFN� KF� ÝF� QPTFCFK� CPHBUP� HSBEJWP
PISBOKFOP�W�(PSJDJ��3B[MPHPW�[B�UP�KF�WFSKFUOP�WF¦
NFE�OKJNJ�QB�J[TUPQBUB�EWB��QSWJ¦�OF�HSF�[BOFNBSJUJ
EFKTUWB� EB� KF� CJMP� UP� NFTUP� OBTFMKFOP� QSFEWTFN� T
QMFNJÝLJN� QSFCJWBMTUWPN�� JO� ESVHJ¦� [B� SFDFQDJKP
JUBMJKBOTLF� PQFSF� KF� CJMP� CJTUWFOFHB� QPNFOB� EB� KF
(PSJDB� NFKJMB� OB� JUBMJKBOTLF� EFäFMF� JO� KF� CJM� JUB�
MJKBOTLJ� KF[JL� UBN� EPNB� UPSFK� OJ� CJMP� OJLBLSÝOJI
QSFQSFL� [B� EPCSP� SB[VNFWBOKF� JUBMJKBOTLFHB� HMBT�
CFOP�HMFEBMJÝLFHB�SFQFSUPBSKB����

;BUP�OF�QSFTFOF¦B�EB�TF� KF�QPMFH�WSTUF� UJTLBOJI
PQFSOJI� CFTFEJM� [B� QSFETUBWF� W� UFN�NFTUV� JO� JNFO
OKJIPWJI�[BTFCOJI�QPEQPSOJLPW�W�NFTUOJI�NV[FKJI
BSIJWJI�JO�[BTFCOJI�[CJSLBI�PISBOJMP�UVEJ�WF¦�NV[J�
LBMJK�LJ�TP�W�����TUPMFUKV�QSFETUBWMKBMF�VQPSBCOF�EP�
NB¦F�OPUF�[B�HMBTCFOP�TQSPÝ¦BOKF�UFEBOKF�FMJUF�QP�
MFH� [CJSL� BSJK� 'SBODFTDB� $PSPOJOJKB� $BSMB� EFMMB
5PSSF� JO� OFLBUFSJI� ESVHJI� OFJNFOPWBOJI� MBTUOJLPW
UVEJ� QSFQJTJ� JOÝUSVNFOUBMOJI�EFMPW� PQFS� OB� QSJNFS
VWPEOJI�TJOGPOJK�UFS�ESVHB�LPNPSOB�EFMB�[B�EPNB¦F
NV[JDJSBOKF����

��� (JVTFQQF� $MFNFOUF� EF� #POPNJ� KF� WFSKFUOP� JTUB� PTFCB� LPU
xNBFTUSP�EJ�DBQQFMMB�BCCBUUF�(JVTFQQF�EF�#POPNPj�LJ�KF�W
,PQSV�[BCFMFäFO�NFE�MFUPN������JO�BQSJMPN������

��� -BWSJ¦�6NFUOPTUOJ�TQJTJ�"MFÝB�ÇJHF�%PMOJ¦BSKB�TUS�����
��� 0� HMBTCJ� W� (PSJDJ� TQMPÝOP� HM�� "SCP�.VTJDJTUJ� EJ� GSPOUJFSB

QPESPCOFKF�P�PQFSJ�QB�,PLPMF�0QFSOF�QSFETUBWF�W�(PSJDJ�
��� 5PWSTUOP� HSBEJWP� LJ� KF� CJMP� [CSBOP� J[� SB[MJ¦OJI� QSWPUOJI

OBIBKBMJÝ¦�OB�(PSJÝLFN�TF�EBOFT�OBIBKB�QSFEWTFN�W�"SDIJ�
WJP�TUPSJDP�QSPWJODJBMF�W�(PSJDJ�
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-BOUIJFSJKFW�EWPSFD�W�7JQBWJ�JO�QVUUP�[�HMBTCJMPN�QSFE�HMBWOJN�WIPEPN�	QP��7BMWBTPS�5PQPHSBQIJB�GPM�����
�

/BKWF¦� P� HMBTCFOJI� NFDFOJI� HPSJÝLFHB� QSPTUPSB
J[WFNP� J[� QPTWFUJM� PQFSOJI� MJCSFUPW� PE� MFUB� ����
EBMKF��.FE�OKJNJ�OBKEFNP�UFEBK�OBKCPMK�[OBOF�PTFC�
OPTUJ� UFHB� NFTUB� QB� UVEJ� BWTUSJKTLJI� EFäFM�� .FE
QSWJNJ�QPEQPSOJLJ�PQFSF�KF�CJM�OB�QSJNFS�HSPG�"OUPO
3BCBUUB�HPTQPE�OB�%PSOCFSLV�JO�W�,BOBMV����NFE
ESVHJN�QB�UVEJ�QPTFTUOJL�HPTQPTUWB�7JMUVÝ�W�%SBWTLJ
EPMJOJ�JO�QBMB¦F�W�.BSJCPSV�����7�ESVHJ�QPMPWJDJ����
TUPMFUKB� QB� TP� TF� QSFETUBWOJLJ� ESVäJO� 5PSSF�7BMTBT�
TJOB� 5PSSF� )PGGFS� 7BMTBTTJOB� 	HPTQPEKF� OB� ,PK�
TLFN
�-BOUIJFSJ�#SJHJEP�"UUFNT�T�,SJäB�$PSPOJOJ
JES�� LBS� LPTBMJ� NFE� TFCPK�� 7� JHSP� TP� TUPQJMJ� UVEJ
OFEPNB¦J� HMBWBSKJ� OB� QSJNFS� HSPGB� +PäFG� .BSJKB
"VFSTQFSH�JO�'SBOD�"EBN�-BNCFSH��.FE�HPSJÝLJNJ
5IVSOJ�äFMJN�QPTFCFK� J[QPTUBWJUJ�QSFEWTFN�'FEFSJDB
5PSSF�7BMTBTTJOB� [�BSLBETLJN� JNFOPN�5JSTJ�1JSHJP
4PO[JBDP�LJ�KF�W�����MFUJI�����TUPMFUKB�FEFO�QPNFNC�
OFKÝJI�QPTQFÝFWBMDFW�PQFSOF�VNFUOPTUJ�OB�(PSJÝLFN�
0¦JUOP� KF�CJM�UVEJ�TBN�BNBUFSTLJ�HMBTCFOJL�TBK�TF� KF
QSFJ[LVTJM�LPU�J[WBKBMFD�JO�JNQSFTBSJK�[BTFCOF�PQFSOF
QSFETUBWF�MFUB������W�CMJäOKFN�(SBEJÝ¦V����

%SVHB� HMBTCJ� ÝF� QPTFCFK� OBLMPOKFOB� ESVäJOB� QB
TP� CJMJ� -BOUIJFSJKJ� MBTUOJLJ� QBMB¦F� W� (PSJDJ� JO� HPT�
QPTUFW�W�PLPMJDJ��0E�����TUPMFUKB�EBMKF�KF�[B�[HPEPWJOP

��� 0�QPNFOV�3BCBUUF�[B�,BOBM�HM��4BQB¦�(SBKTLF�TUBWCF��#SEB
JO�[HPSOKF�1PTPWKF�TUS�����o����

��� 5P� KF� PELVQJM� HSPG� -BOUIJFSJ� JO� KF� PE� PTFNEFTFUJI� MFU� ���
TUPMFUKB�OVEJMB�QSPTUPS�HPTUVKP¦JN�HMFEBMJÝLJN�QB�UVEJ�PQFS�
OJN� TLVQJOBN�� ;OBOB� KF� CJMB� LPU� -BOUIJFSJKFWB� TWPCPEOB
IJÝB��ÀQFOEBM�*[�NBSJCPSTLF�HMBTCFOF�[HPEPWJOF�TUS�����

��� 5P�KF�CJMB�PQFSB�-B�DBTDJOB�UFEBOKFHB�LBQFMOJLB�HPSJÝLF�TUPM�
OJDF� JO� TLMBEBUFMKB� (BFUBOB� 'BCBOJKB� J[� 5PMNF[[B� OB� CF�
TFEJMP�$BSMB�(PMEPOJKB��7�CMJäOKFN�HSBEJÝLFN�HMFEBMJÝ¦V�TP
OBTUPQBMJ�'BCBOJKFWJ�V¦FODJ�EPNB¦J�QMFNJÝLJ�BNBUFSKJ��(SPG
'FEFSJDP�EFMMB�5PSSF�7BMTBTTJOB�KF�CJM� JNQSFTBSJK�QFMJ�QB�TP
CBSPOJDB�$BUFSJOB�EF�5FS[J�"OUPOJP�EF�-BOH�1BPMP�#BTFMMJ
"OUPOJP�EF�7JMMBSJ�CBSPO�$BSMP�'SBODFTDP�EF�-PUUJFSJ�-V�
EPWJDB� 5PTDBOJ� 1BUVOB� (JVTFQQF� EF� #SJHOPMMJ� CBSPOJDB
.BSJBOOB�EFh�-PUUJFSJ�UFS�(JBDPNP�JO�(BTQBSP�8BTTFSNBO�
-JCSFUP�ISBOJKP�W�(PSJDJ�.VTFJ�1SPW��������4LMBEBUFMK�'B�
CBOJ�KF�MFUB������VHMBTCJM�UVEJ�EWPHMBTOP�LBOUBUP�OB�CFTFEJMP
HSPGB�'FEFSJDB�

HMBTCFOF�VNFUOPTUJ�QPNFNCOB�UVEJ�WJQBWTLB�WFKB��7
OPWP[HSBKFOFN� JO� MJLPWOP� PQSFNMKFOFN� EWPSDV� W
7JQBWJ� KF� HSPG� +VSJK�'SJEFSJL�-BOUIJFSJ�NFE� ESVHJN
EBM� QPTMJLBUJ� WF¦� QSPTUPSPW�� /BKEFNP� MBILP� OB
QSJNFS� OBTMJLBOP� QFSTPOJGJLBDJKP� HMBTCF� QSFE
EWPSDFN�QB�ÝF�WFEOP�TUPKJ�WSTUB�QVUUPW�NFE�LBUFSJNJ
JNBKP� OFLBUFSJ� W� SPLBI� HMBTCJMB�� +VSJKFW� P¦F� 'SBOD
"OUPO�-BOUIJFSJ� KF�NFE� MFUPNB������ JO������EBMK
¦BTB�HPTUJM� TMBWOFHB�LPNFEJPHSBGB�$BSMB�(PMEPOJKB
LJ� KF� PEMP¦JMOP� WQMJWBM� UVEJ� OB� SB[WPK� PQFSOP�
MJCSFUJTUJ¦OF� MJUFSBUVSF�� (PMEPOJ� TF� KF� QP[OFKF� TQP�
NJOKBM�MVULPWOP�HMBTCFOJI�QSFETUBW�W�HSPGPWFN�ESV�
äBCOFN�xTSFEJÝ¦Vj�OB�CMJäOKFN�EWPSDV�;FNPOP����

%SVHB� NPäOB� HMBTCFOB� TSFEJÝWB� W� ���� TUPMFUKV�
4FWOJDB� +BCMKF� ;BQSJDF� /PWP� $FMKF� ,SVNQFSL
JES�

&OP� PE� ÝF� OFQSFWFSKFOJI� HMBTCFOJI� TSFEJÝ¦� CJ
MBILP� CJM� UVEJ� TFWOJÝLJ� HSBE�� 5BN� KF� OBNSF¦� EBM
PLPMJ�MFUB������HSPG�"OUPO�+PäFG�"VFSTQFSH�EPMHP�
MFUOJ� SBWOBUFMK� "DBEFNJF� QIJMIBSNPOJDPSVN� UPSFK
TLPSBK�[BOFTMKJWP�UVEJ�HMBTCFOJL�W�FOFN�PE�TUPMQPW
HSBEV�OBTMJLBUJ�7FMJLJ�WSUOJ� LPODFSU� JO� TJDFS�QP�QSF�
WPEOJ� HSBGJLJ� J[WJSOJLB� #FSOBSEB� 1JDBSUB� J[� MFUB
��������� /B� VQPEPCJUWJ� KF� QPMFH� QFUKB� LJ� HB
P[OB¦VKFKP�PEQSUF�OPUF�OB�LPMFOJI�QFWDFW�UVEJ�WSTUB
HMBTCJM� LJ� TNP� KJI� TSF¦BMJ� W� EPNB¦JI� [BQVÝ¦JOTLJI
JOWFOUBSKJI� JO� ESVHJI� CFMFäLBI� BMJ� QB� TP� KJN� CJMF
OBNFOKFOF� PISBOKFOF� NV[JLBMJKF�� EWPNBOVBMOJ
¦FNCBMP� EWF� HPEBMJ� 	TPQSBOTLP� JO� CBTPWTLP
� EWF
LMKVOBTUJ�GMBWUJ�JO�QSF¦OB�GMBWUB����

��� 4BQB¦�(SBKTLF�TUBWCF��;HPSOKB�7JQBWTLB�EPMJOB�TUS�����o����
��� 0�"VFSTQFSHV�OB�TFWOJÝLFN�HSBEV�HM��1SFJOGBML�(SBE�4FW�

OJDB�JO�CPKJ�[B�OKFHPWP�MBTUOJÝUWP�TUS����o����P�QPTMJLBWBI�QB
.VSPWFD� #BSP¦OB� QPTMJLBWB� TPCF� W� TUPMQV� HSBEV� 4FWOJDB
TUS�����o����

��� 7F¦�P�UFK�QPTMJLBWJ�,PUFS��FNCBMP�OB�TMPWFOTLJI�JO�JTUSTLJI
GSFTLBI�TUS����o���
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(MBTCFOJ�QSJ[PS�OB�GSFTLBI�W�HSBEV�4FWOJDB��+PTFG�(FPSH�.BZS������	GPUP��"OESFK�'VSMBO�ª6*'4�;3$�4";6
�

7�ESVHJ�QPMPWJDJ� ���� TUPMFUKB� TJ� KF� TMJLBOF� UBQFUF
JO�QPTMJLBWF�[�HMBTCFOJNJ�QSJ[PSJ�[BäFMFM�CBSPO�+PäFG
"OUPO� +BOFäJ¦� LJ� KF� TWPK�EPN�OB�EWPSDV� +BCMKF� QSJ
.FOHÝV�PE�[B¦FULB�ÝUJSJEFTFUJI� MFU�QB�EP�PLPMJ� MFUB
����� UFNFMKJUP� QSFOBWMKBM� JO� PQSFNMKBM�����/B� GSFT�
LBI� KFEJMOJDF� KF� NFE� VQPEPCJUWBNJ� ¦VUPW� TFWFEB
UVEJ�QSJLB[�TMVIB� UPSFK�PCWF[FO�HMBTCFOJ�QSJ[PS�OB
UBQFUBI�LJ�TP�LSBTJMF�TUSBOJDF�WF¦LPUOF�TPCF�QB�KF�QP
NPUJWJI� NPEOJI� GSBODPTLJI� TMJLBSKFW� -BODSFUB� JO
8BUUFBVKB� VQPEPCMKFO� WF¦KJ� QSJ[PS� NV[JDJSBOKB� JO
QMFTB�OB�QMFNJÝLFN�WSUV��/B�HSBEV�TJ�KF�CBSPO�VSFEJM
UVEJ� HMBTCFOP� TPCP����� 1PEPCOF� UBQFUF� OBK� CJ� JNFM
UVEJ�CBSPO� +PäFG�(WJEP�(BMMFOGFMT� OB�;BQSJDBI�QSJ
,BNOJLV����� �F� HSF� [B� UJTUF� LJ� KJI� EBOFT� ISBOJ
/BSPEOJ� NV[FK� 4MPWFOJKF� KF� OB� OKJI� VQPEPCMKFO
xTMVIj� JO� UP� W� PCMJLJ� MVUOKJTUB� JO� LPSOFUJTUB� LJ
TQSFNMKBUB�QMFÝP¦J�QBS��.PSEB�KJI�KF�OBSP¦JM�TLVQBK�T
UJTUJNJ� [B� MKVCMKBOTLP� TUBOPWBOKF� LJ� HB� KF� W� ÝFTU�
EFTFUJI� MFUJI����� TUPMFUKB�PCMFLFM�W� UBQFUF�OBSP¦FOF
OB� %VOBKV����� 4MJLBOF� UBQFUF� OBK� CJ� CJMF� UVEJ� W
EWPSDV� /PWP� $FMKF� LJ� HB� KF� QP� MFUV� ����� [HSBEJM
HSPG� 'SBOD� "OUPO� (BJTSVDL� BNBUFSTLJ� MVUOKJTU� JO
TLMBEBUFMK� EWFI� PISBOKFOJI� TLMBEC� W� MVUFOKTLJ� UBCV�
MBUVSJ����� ,POFD� ���� TUPMFUKB� TJ� KF� OB� QSJNFS� HSPG
+PäFG�5IVSO�7BMTBTTJOB� J[�$FMKB�OBCBWJM�V¦CFOJL�[B

��� 0� MBTUOJLJI� JO� QPTMJLBWBI� W� +BCMKBI� HM��.VSPWFD�4MJLBSTLB
PQSFNB�KFEJMOJDF�W�HSBEV�+BCMKF�

��� 1SBW�UBN�TUS������(MBTCFOB�TPCB�OJ�CJMB�UJTUB�T�UBQFUBNJ�
��� .VSPWFD�"MFHPSJKB�QFUJI�¦VUPW�TUS�����o����
��� ÀUVIFD�#FTFEF�SBWOBOKB�JO�TUWBSJ�TUS�����	PQPNCB����
�
��� 'MPU[JOHFS� (BJTSVDL�� (M�� UVEJ� 4UPQBS� (SBKTLF� TUBWCF�

4QPEOKB�4BWJOKTLB�EPMJOB�TUS����o���

TBNPQPVL� JHSBOKB�OB�WJPMJOP�����(SPG�LJ� KF�CJM� MFUB
�����SPKFO�W�$FMKV�JO�KF�MFUB������VNSM�W�-KVCMKBOJ
KF� QP� QPSPLJ� CJWBM� OB� HSBEV� ,SVNQFSL� QSJ� -KVC�
MKBOJ�����-FUB������TP�CJMJ�W�JOWFOUBSKV�TFTUBWMKFOFN
QP�TNSUJ�'SBODB�3BKNVOEB�QM��#VTFUB�[�7FMJLF�WBTJ
QSJ�,SÝLFN� QPQJTBOJ� ¦FNCBMP� CBTPWTLP� HPEBMP� JO
EWF� GMBWUJ����� /FOB[BEOKF� TP� CJMJ� HMBTCJ� OBLMPOKFOJ
UVEJ�W�ESVHJI�PESP¦OFKÝJI�LSBKJI�EBOBÝOKF�4MPWFOJKF
OB�QSJNFS�HSBÝ¦BLJ�NVSTLPTPCPÝLF�HSBÝ¦JOF��5BN�TP
JNFMJ�	JO�ÝF�EBOFT�KP�ISBOJKP�W�UBNLBKÝOKFN�NV[FKV

TMJLP�[�OBTMPWPN�3B[QPTBKFOB�ESVäCB�LJ�OPTJ�MFUOJDP
�����HSF�QB�P¦JUOP� [B� FOP�PE�LPQJK� UVEJ� W� +BCMKBI

��� "OXFJTVOH� [VN� 7JPMJOTQJFMFO� GàS� 4DIVMFO� VOE� [VN� 4FMCTU�
VOUFSSJDIUF�� OFCTU� FJOFN� LVS[HFGTTUFO� -FYJDPO� EFS� GSFNEFO
8ÚSUFS�VOE�#FOFOOVOHFO�JO�EFS�.VTJL�FOUXPSGFO�WPO�+PIBOO
"EBN� )JMMFS�� (SÊU[�� 5SÚUTDIFS� ������ *[WPE� T� QPEQJTPN
QSWFHB� MBTUOJLB� x+PTFQI�(SBG� WPO�5IVSO� VOE�7BMTBTTJOBj
ISBOJ� /6,� (MBTCFOB� [CJSLB� JOW�� ÝU�� ����������� 5KB� KF
QSJÝFM� J[� GPOEB� 'FEFSBMOFHB� [CJSOFHB� DFOUSB� JO� TJDFS� J[
LOKJäOJDF� +PTJQB�.BOUVBOJKB��;B� QPEBULF� P� QSWFN� MBTUOJLV
TF�OBKMFQÝF�[BIWBMKVKFN�ES��.JIJ�1SFJOGBMLV��1P�VQPSBCJ� JO
VTPEJ� KF� UFNV�QSJSP¦OJLV� TPSPEFO� UVEJ� QSJSP¦OJL� [B� JHSBOKF
OB�QSF¦OP�GMBWUP�J[�MFUB������(SàOEMJDIF�"OMFJUVOH�EJF�'MÚUF
[V� TQJFMFO� OBDI�2VBO[FT�"OXFJTVOH�� ISTH�� WPO�'SBO[�"OUPO
4DIMFHFM�LJ�KF�QSBW�UBLP�J[ÝFM�W�(SBEDV�JO�KF�W�/6,�QSJÝFM�J[
OFLF�[BTFCOF�WFSKFUOP�HSBKTLF�LOKJäOJDF��5SFOVUOP�OF�WFNP
LKF�KF�KF�QB�[BCFMFäFO�W�LBUBMPHV�

��� ;B�QPEBULF�TF�OBKMFQÝF�[BIWBMKVKFN�ES��.JIJ�1SFJOGBMLV�
��� 7� SVCSJLJ�.VTJDBMJB� OBKEFNP� OBTMFEOKP� CFMFäLP�� x&JO� JO�

TUSVNFOU�TP�TDIPO�JO�FUXBT�SVJOJSU�FJO�BMUF�CBBTT�HBJHFO�FJO
LMFJOF� EFUUP� �� [JFNCMJDI� MBOHF� GMPVUFO� <���>� FJO� )BLIFO�
CSFUUFM�< >�TDIPO�BMU�j�"34�"4�����ÝL�����ÝU�����	���KVOJK
����
��;B�QPEBULF�TF�OBKMFQÝF�[BIWBMKVKFN�ES��.JIJ�1SFJO�
GBMLV�
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4MJLBOF� UBQFUF� [� HMBTCFOJN�NPUJWPN� OB� EWPSDV� +BCMKF
QSJ�.FOHÝV��(MBTCFOP�QMFTOJ�QSJ[PS�QMFNJÝLFHB�WSUOFHB
SB[WFESJMB�JO�EBNB�T�LJUBSP�	GPUP��.FUPEB�,PLPMF
�

VQPSBCMKFOFHB� GSBODPTLFHB� J[WJSOJLB����� 5J� EPTMFK
[CSBOJ�ESPCDJ�JO�QSJNFSJ�TFWFEB�ÝF�OJTP�WTF�LBS�CP�T
TJTUFNBUJ¦OJN� EFMPN� JO� JTLBOKFN� PELSJUP� NFE� BS�
IJWTLJN�HSBEJWPN�JO�CFMFäLBNJ�W�PCTUPKF¦J�UFS�OPWJ
[HPEPWJOTLJ�JO�VNFUOPTUOP[HPEPWJOTLJ�MJUFSBUVSJ�

5VEJ� QPEBULJ� J[� OBTMFEOKFHB� TUPMFUKB� LP� KF� OB
TMPWFOTLFN�QSPTUPSV�OBTUBMP�WF¦�QSFNPäFOKTLJI�QP�
QJTPW� QMFNJÝLJI� SF[JEFOD� OBNSF¦� QPUSKVKFKP� IJQP�
UF[P�EB�KF�CJMP�W�WF¦JOJ�HSBEPW�JO�EWPSDFW�UVEJ�LBLP
HMBTCJMP�W�����TUPMFUKV�TFWFEB�SFQSF[FOUBO¦OJ�LMBWJS�
7�QSFKÝOKJI�TUPMFUKJI�TMJLB�OJ�CJMB�CJTUWFOP�ESVHB¦OB
MF� EB� TP� CJMB� HMBTCJMB� EP� ���� BMJ� DFMP� ���� TUPMFUKB
VOJ¦FOB�BMJ� TP� TF�QPSB[HVCJMB��7TJ�[CSBOJ�QPEBULJ�P
HMBTCJ� QB� äF� TFEBK� QPUSKVKFKP� EPNOFWP� EB� TP� CJMF
QMFNJÝLF�SF[JEFODF�T�LBUFSJNJ�KF�CJM�QSFQSFEFO�UBLP
SFLP¦� WFT�OBTFMKJW�QSPTUPS�EBOBÝOKF�4MPWFOJKF� QSBWB
NBMB� HMBTCFOB� TSFEJÝ¦B� QMFNTUWP� QB� HMBWOJ� OPTJMFD
SB[WPKB�QPTWFUOF�HMBTCFOF�VNFUOPTUJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4���%FäFMOJ�TUBOPWJ�[B�,SBOKTLP
"4�����;BQVÝ¦JOTLJ�JOWFOUBSKJ
"4������;PJT�QM��&EFMTUFJO�SPECJOB

��� ,BUBMPH�TUBMOF�SB[TUBWF�TUS�������0�HMBTCJMJI�OB�HSBEV�JNBNP
QPEBULF� B� TP� äF� J[� ���� TUPMFUKB� LP� KF� CJM� QSJ� IJÝJ� TFWFEB
LMBWJS�
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1".�o�1PLSBKJOTLJ�BSIJW�.BSJCPS
(PTQPÝ¦JOB�4MPWFOTLB�#JTUSJDB������.VTJDBMJB

-*5&3"563"

"OUPOJDFL� 5IFPQIJM�� %JF� NBYJNJMJBOJTDIF� )PG�
NVTJLLBQFMMF� JN� 6SUFJM� EFS� /BDIXFMU� o� FJO
'PSTDIVOHTCFSJDIU�� %JF� 8JFOFS� )PGNVTJLLBQFMMF
*�� (FPSH� WPO� 4MBULPOJB� VOE� EJF� 8JFOFS� )PG�
NVTJLLBQFMMF�	VS��5IFPQIJM�"OUPOJDFL�&MJTBCFUI
5IFSFTJB� )JMTDIFS� )BSUNVU� ,SPOFT
�� 8JFO
,ÚMO�8FJNBS��#ÚIMBV������TUS�����o����

"SCP�"MFTTBOESP��.VTJDJTUJ� EJ� GSPOUJFSB��-F� BUUJWJUË
NVTJDBMJ� B� (PSJ[JB� EBM� .FEJPFWP� BM� /PWFDFOUP�
.POGBMDPOF��&EJ[JPOJ�EFMMB�-BHVOB������

#BHBSJ¦� "MFOLB�� 1PTWFUJMB� (JBDPNB� (PS[BOJTB� W
LOKJHBI� HMBTCF� [B� MVUOKP� 	#FOFULF� ����� ����
����
��.V[JLPMPÝLF� SB[QSBWF�� *O� NFNPSJBN�%B�
OJMP�1PLPSO�	VS��/BUBÝB�$JHPK�,STUVMPWJ¥�5PNBä
'BHBOFM� .FUPEB� ,PLPMF
�� -KVCMKBOB�� ;BMPäCB
;3$������TUS����o���

#BHBSJ¦�"MFOLB��x7JMMBOFMMF�BMMB�OBQPMJUBOBj�(JBDPNB
(PS[BOJTB� JO� OKFHPWB� WMPHB� W� ÝJSJUWJ� WJMBOFMF� J[
*UBMJKF� OB�,SBOKTLP� JO� W� TPTFEOKF� BWTUSJKTLF� EFäFMF�
-KVCMKBOB��'JMP[PGTLB�GBLVMUFUB������	EPLUPSTLB
EJTFSUBDJKB
�

#BHBSJ¦� "MFOLB�� ;CJSLJ� TLMBEC� [B� MVUOKP� (JBDPNB
(PS[BOJTB� QPTWFWFOJ� LSBOKTLFNV� QMFNTUWV�� -KVC�
MKBOB�� 'JMP[PGTLB� GBLVMUFUB� ����� 	NBHJTUSTLP
EFMP
�

#FSOTUFJO� +BOF� "��� .VTJD� 1SJOUJOH� JO� 3FOBJTTBODF
7FOJDF��5IF�4DPUUP�1SFTT�	����o����
��/FX�:PSL
JO�0YGPSE��0YGPSE�6OJWFSTJUZ�1SFTT������

$PE�� 1BM�� HFSN�� ����(SP�F�)FJEFMCFSHFS� -JFEFS�
IBOETDISJGU� 	$PEFY� .BOFTTF
�� EJHJUBMOB� LPQJKB
J[WJSOJLB� EPTUPQOB� OB� IUUQ���EJHJ�VC�VOJ�IFJEFM�
CFSH�EF�EJHMJU�DQH���������

$WFULP�%SBHPUJO��"DBEFNJB� 1IJMIBSNPOJDPSVN�-B�
CBDFOTJT��-KVCMKBOB��$BOLBSKFWB�[BMPäCB������

%JF� 1IJMIBSNPOJTDIF� (FTFMMTDIBGU� JO� -BJCBDI� ����o
������/BDI�EFO�WPO�XFJM��'SJFESJDI�,FFTCBDIFS�IJO�
UFSMBTTFOFO�"VG[FJDIOVOHFO�WFSGBTTU�WPO�&NJM�#PDL�
-BJCBDI��1IJMIBSNPOJTDIF�(FTFMMTDIBGU������

%PMOJ¦BS�+BOF[�(SFHPS��;HPEPWJOB�MKVCMKBOTLF�TUPMOF
DFSLWF� -KVCMKBOB� ����o����� 	VS�� "OB� -BWSJ¦
�
-KVCMKBOB��;BMPäCB�;3$������

&ZCM�.BSUJO��5IF�FBSMZ�LFZCPBSE�DPODFSUPT�JO�1UVK�
NVTJD� DPNQPTFS� GPS� UIF� %PSOBWB� DPVSU�� %F
NVTJDB�EJTTFSFOEB���ÝU���������TUS����o���

'FEFSIPGFS�)FMMNVU� JO�'MPU[JOHFS�3VEPMG��.VTJL
JO� EFS� 4UFJFSNBSL� o� IJTUPSJTDIFS� ÃCFSCMJDL�
.VTJL� JO� EFS� 4UFJFSNBSL�� ,BUBMPH� EFS� -BOEFT�
BVTTUFMMVOH� ����� 	VS�� 3VEPMG� 'MPU[JOHFS
�� (SB[�
4UZSJB������TUS����o���

'FEFSIPGFS� )FMMNVU�� .VTJLQGMFHF� VOE� .VTJLFS� BN
(SB[FS� )BCTCVSHFSIPG� EFS� &S[IFS[ÚHF� ,BSM� VOE
'FSEJOBOE� WPO� *OOFSÚTUFSSFJDI� 	����o����
�
.BJO[��#��4DIPUU�T�4ÚIOF������

'MPU[JOHFS� 3VEPMG�� (BJTSVDL� 'SBO[� "OUPO� +PTFG
3FJDITHSBG� WPO��½TUFSSFJDIJTDIFT�.VTJLMFYJLPO� ��
8JFO�� 7FSMBH� EFS� ½TUFSSFJDIJTDIFO� "LBEFNJF
EFS�8JTTFOTDIBGUFO������TUS������

'SBT� *WBO�� *OWFOUBS� HPTQPÝWJOF� #JTUSJÝLJ� HSBE� ����o
������*OWFOUBSKJ�����.BSJCPS��1PLSBKJOTLJ�BSIJW
.BSJCPS������

(PS[BOJT�(JBDPNP��*M�QSJNP�MJCSP�EJ�OBQPMJUBOF�DIF�TJ
DBOUBOP� FU� TPOBOP� JO� MFVUP� 	����
�� *M� TFDPOEP� MJCSP
EFMMF� OBQPMJUBOF� B� USF� WPDJ� 	����
� 	VS�� "MFOLB
#BHBSJ¦
�� .POVNFOUB� BSUJT� NVTJDBF� 4MPWFOJBF
����-KVCMKBOB��.V[JLPMPÝLJ�JOÝUJUVU�;3$�4";6
JO�4";6������

(PS[BOJT�(JBDPNP��4LMBECF� [B� MVUOKP�� *OUBCPMBUVSB
EJ�MJVUP��-JCSP�QSJNP�	����
�	VS��"MFOLB�#BHBSJ¦
�
.POVNFOUB� BSUJT� NVTJDBF� 4MPWFOJBF� ���� -KVC�
MKBOB�� .V[JLPMPÝLJ� JOÝUJUVU� ;3$� 4";6� JO
4";6������

(PUJLB� W� 4MPWFOJKJ�� 4WFU� QSFENFUPW� 	VS��.BKB�-P[BS
ÀUBNDBS
��-KVCMKBOB��/BSPEOJ�NV[FK������

(P[[J�.BSDP��.VTJLHFTDIJDIUF�EFS�3FHJPO�5SJFOU
CJT� ������ .VTJLHFTDIJDIUF� 5JSPMT�� *�� 7PO� EFO
"OGÊOHFO�CJT�[VS�'SàIFO�/FV[FJU�	VS��,VSU�%SFYFM
JO�.POJLB�'JOL
��*OOTCSVDL��6OJWFSTJUÊUTWFSMBH
�����TUS�����o����

(SB[�BMT�3FTJEFO[�*OOFSÚTUFSSFJDI�����o������,BUBMPH
EFS� "VTTUFMMVOH� 	VS�� #FSUIPME� 4VUUFS
�� (SB[�
4UFJFSNÊSLJTDIF� -BOEFTCJCMJPUIFL� BN� +PBOOF�
VN������

(SVCFS� (FSOPU�� %JF� IÚGJTDI� EPNJOJFSUF� .VTJL�
.VTJLHFTDIJDIUF� ½TUFSSFJDIT� ��� 7PO� EFO� "OGÊOHFO
[VN�#BSPDL�	VS��3VEPMG�'MPU[JOHFS
��8JFO�,ÚMO
8FJNBS��#ÚIMBV������TUS�����o����

)BBS� +BNFT�� 5IF� $PVSUJFS� BT� .VTJDJBO�� $BTUJ�
HMJPOF�T�7JFX�PG� UIF�4DJFODF�BOE�"SU�PG�.VTJD�
5IF� 4DJFODF� BOE� "SU� PG� 3FOBJTTBODF�.VTJD�� 1SJO�
DFUPO� BOE� /FX� +FSTFZ�� 1SJODFUPO� 6OJWFSTJUZ
1SFTT������TUS����o���

)BKEJOKBL� #PSJT�� 3PECJOB�� (PTQPEKF� 1UVKTLJ�� 4SFE�
OKFWFÝLJ� WJUF[J� HSBEJUFMKJ� JO� NFDFOJ� 	VS�� 1PMPOB
7JENBS
��1UVK��1PLSBKJOTLJ�NV[FK������TUS���o��

)FBSU[� %BOJFM�� "� ��UI�$FOUVSZ� #BMMP�� "TQFDUT� PG
.FEJFWBM� BOE� 3FOBJTTBODF� .VTJD�� "� #JSUIEBZ
0GGFSJOH�UP�(VTUBWF�3FFTF�	VS��+BO�-B�3VF
��/FX
:PSL��1FOESBHPO�1SFTT������TUS�����o����

)ÚGMFS� +BOF[��(MBTCFOB� VNFUOPTU� QP[OF� SFOFTBOTF� JO
CBSPLB� OB� 4MPWFOTLFN�� -KVCMKBOB�� 1BSUJ[BOTLB
LOKJHB������

+BOLP�"OUPO� JO�)FOLFM�/JLPMBVT��/FNÝLJ� WJUFÝLJ
MJSJLJ� T� TMPWFOTLJI� UBM�� ÇPWOFÝLJ� (PSOKFHSBKTLJ
0TUSPWSÝLJ� �� %FVUTDIFS� .JOOFTBOH� JO� 4MPXFOJFO�
%FS� WPO� 4VPOFHHF� %FS� WPO� 0CFSOCVSH� %FS� WPO
4DIBSQGFOCFSH�� -KVCMKBOB�� ;OBOTUWFOJ� JOÝUJUVU
'JMP[PGTLF�GBLVMUFUF������

+VäOJ¦� 4UBOJTMBW�� /BSBWPTMPWOP�NBUFNBUJ¦OB� JO
HMBTCFOB�EFMB� KF[VJUPW�W�5VSKBÝLJ� xLOFäKJj� GJEFK�
LPNJTOJ� LOKJäOJDJ�� ;HPEPWJOB� [B� WTF� ��� ÝU�� �
�����TUS���o���
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,BUBMPH� TUBMOF� SB[TUBWF� 	VS�� +BOF[�#BMBäJD� JO�#SBOLP
,FSNBO
�� .VSTLB� 4PCPUB�� 1PLSBKJOTLJ� NV[FK
�����

,JESJ¦�'SBODF��%SBNBUJ¦OF�QSFETUBWF�W�-KVCMKBOJ�EP
M��������0BTPQJT�[B� TMPWFOTLJ� KF[JL� LOKJäFWOPTU� JO
[HPEPWJOP��������TUS�����o����

,PLPMF� .FUPEB�� x4FRVBNJOJ� P� TPDJJj� BMJ� WFTFMB
HMBTCFOB�ESVÝ¦JOB� T� ,SBOKTLF� JO� ÀUBKFSTLF�� 1SWB
LOKJHB�QFU��JO�ÝFTUHMBTOJI�NBESJHBMPW�'JMJQQB�EF
%VDB� 	����
�� .V[JLPMPÝLJ� [CPSOJL� ��� ÝU�� �
�����TUS����o���

,PLPMF�.FUPEB��"DBEFNJB�1IJMIBSNPOJDPSVN�-B�
CBDFOTJVN� W� FWSPQTLFN� PLWJSV�� ���� MFU� �� :FBST
"DBEFNJB� 1IJMIBSNPOJDPSVN� -BCBDFOTJVN� ����o
����� 	VS�� *WBO� ,MFNFO¦J¦
�� -KVCMKBOB�� ;BMPäCB
;3$������TUS����o���

,PLPMF�.FUPEB��)VNBOJTN�JO�NVTJD�BOE�NVTJD�JO
IVNBOJTN��UIF�DBTF�PG�NVTJD�QSJOUT�EFEJDBUFE�UP
MPDBM� QBUSPOT� PG� BSU� PO� UIF� UFSSJUPSZ� PG� UPEBZ�T
4MPWFOJB��5V� GFMJY� &VSPQB�� %FS�)VNBOJTNVT� CFJ
EFO� 4MPXFOFO� VOE� TFJOF� "VTTUSBIMVOH� JO� EFO
NJUUFMBVSPQÊJTDIFO� 3BVN� �� )VNBOJ[FN� QSJ� 4MP�
WFODJI� JO� OKFHPWP� J[äBSFWBOKF� W� TSFEOKFFWSPQTLJ
QSPTUPS� 	VS��7JODFOD�3BKÝQ�'FMJLT� +��#JTUFS�.J�
SPTMBW� 1PM[FS
��%VOBK�� 4MPWFOTLJ� [OBOTUWFOJ� JO�
ÝUJUVU�OB�%VOBKV��-KVCMKBOB��;OBOTUWFOPSB[JTLP�
WBMOJ�DFOUFS�4";6������TUS�����o����

,PLPMF�.FUPEB��*TBBD�1PTDI�xEJEJUVT�&PJT�)FTQFSJJT�
RVF� QMBHJTj� o� TMBWMKFO� W� EFäFMBI� ;PSF� JO� ;BUPOB�
-KVCMKBOB��;BMPäCB�;3$������

,PLPMF�.FUPEB��*UBMJBO�0QFSBT�JO�-KVCMKBOB�JO�UIF
4FWFOUFFOUI�BOE�&JHIUFFOUI�$FOUVSJFT��*M� UFBUSP
NVTJDBMF� JUBMJBOP� OFM� 4BDSP� 3PNBOP� *NQFSP� OFJ
TFDPMJ�97**�F�97***�	VS��"MCFSUP�$PM[BOJ�"OESFB
-VQQJ� .BVSJ[JP� 1BEPBO
�� $PNP�� "�.�*�4�
�����TUS�����o����

,PLPMF� .FUPEB�� *UBMJKBOTLF� PQFSOF� QSFETUBWF� QSJ
"VFSTQFSHJI� TSFEJ� ���� TUPMFUKB� o� ESPCUJOJDB� L
TMPWFOTLFNV�HMBTCFOFNV�[HPEPWJOPQJTKV��.V[J�
LPMPÝLJ�[CPSOJL���������TUS�����o����

,PLPMF� .FUPEB�� .VTJDBMF� FTTFSDJUJP�� 0� HMBTCFOFN
J[PCSBäFWBOKV� TMPWFOTLJI� QSPUFTUBOUPW�� 7FSB� JO
IPUFOKB�� ÝUVEJKF� P� 1SJNPäV� 5SVCBSKV� JO� OKFHPWFN
WBTV� 	VS�� 4BÝP� +FSÝF
�� -KVCMKBOB�� 4MPWFOTLB� NB�
UJDB������TUS�����o����

,PLPMF� .FUPEB�� /BK[HPEOFKÝF� PQFSF� OB� 4MPWFO�
TLFN��PE�&VSJEJDF�	 
�EP�[B¦FULB�EFMPWBOKB� TUB�
OPWTLFHB�HMFEBMJÝ¦B��4UPMFUKB�HMBTCF�OB�4MPWFOTLFN
	VS�� 1SJNPä� ,VSFU
�� -KVCMKBOB�� 'FTUJWBM� ����
TUS�����o����

,PLPMF�.FUPEB��/FLBK�QSJ¦FWBOK�P�FWSPQTLFN�QP�
[OPTSFEOKFWFÝLFN� QMFTV� OB� 4MPWFOTLFN�� 4SFE�
OKFWFÝLB� HMBTCB� OB� 4MPWFOTLFN� JO� OKFOF� FWSPQTLF
W[QPSFEOJDF� ��.FEJFWBM�NVTJD� JO� 4MPWFOJB� BOE� JUT
&VSPQFBO� DPOOFDUJPOT� 	VS�� +VSJK� 4OPK
�� -KVCMKBOB�
;3$�4";6�;BMPäCB�;3$������TUS����o����

,PLPMF� .FUPEB�� 0QFSOF� QSFETUBWF� W� (PSJDJ� PE
PEQSUKB�HMFEBMJÝ¦B�EP�LPODB�����TUPMFUKB��#BSPL�OB

(PSJÝLFN� 	VS��'FSEJOBOE�ÀFSCFMK
��/PWB�(PSJDB�
(PSJÝLJ�NV[FK�(SBE�,SPNCFSL��-KVCMKBOB��/B�
SPEOB�HBMFSJKB������TUS�����o����

,PLPMF� .FUPEB�� 1SJ¦FWBOKB� P� QMFTV�� ;HPEPWJOB
HMBTCF�OB�4MPWFOTLFN�*��0E�[BWFULPW�EP� LPODB����
TUPMFUKB�	VS��+VSJK�4OPK
��-KVCMKBOB��;BMPäCB�;3$
�����	W�UJTLV
�

,PLPMF� .FUPEB�� 1SPUFTUBOUTLJ� QPEQPSOJLJ� HMBTCF
UFS� HMBTCFOB� VTUWBSKBMOPTU� JO� QPVTUWBSKBMOPTU� OB
4MPWFOTLFN�W�ESVHJ�QPMPWJDJ�����TUPMFUKB��1SJNPä
5SVCBS� ����o������ 0C� QFUTUPUJ� PCMFUOJDJ� SPKTUWB
	VS�� .BKB� -P[BS� ÀUBNDBS
�� -KVCMKBOB�� /BSPEOJ
NV[FK�4MPWFOJKF������TUS����o����

,PT�%VÝBO��5VSOJSTLB�LOKJHB�(BÝQFSKB�-BNCFSHBSKB�
-KVCMKBOB��7JIBSOJL������

,PUFS� %BSKB�� �FNCBMP� OB� TMPWFOTLJI� JO� JTUSTLJI
GSFTLBI��(MBTCFOP�QFEBHPÝLJ�[CPSOJL��������TUS�
��o���

,PUFS�%BSKB��(MBTCJMBSTUWP�OB�4MPWFOTLFN��.BSJCPS�
;BMPäCB�0C[PSKB������

,PUFS� %BSKB�� -VUOKB� "OESFBTB� #FSSB� JO� MJLPWOF
VQPEPCJUWF�HMBTCJM�W�EWPSDV�%PSOBWB��%PSOBWB�o
7SJÝFSKFW�[CPSOJL������ 	VS��.BSKFUB�$JHMFOF¦LJ
�
-KVCMKBOB�� 4MPWFOTLP� VNFUOPTUOP[HPEPWJOTLP
ESVÝUWP������TUS�����o����

,PUFS� %BSKB�� 5VSRVFSJFT� BOE� $IJOPJTFSJFT� XJUI
.VTJDBM� 4ZNCPMT�� &YBNQMFT� GSPN� 4MPWFOJB�
.VTJD�JO�"SU����ÝU���o�������TUS�����o����

,VSFU�/JLP��7VSCFSÝLJ�SFMJFG��1UVKTLJ�[CPSOJL�7*�	VS�
+PäF� $VSL
�� .BSJCPS�� 0C[PSKB� ����� TUS�� ���o
����

-BWSJ¦� "OB�� 6NFUOPTUOJ� TQJTJ� "MFÝB� ÇJHF� %PMOJ�
¦BSKB��"DUB� IJTUPSJBF� BSUJT� 4MPWFOJDB� �� ����� TUS�
��o���

-VEWJL�%VÝBO��&HHFOCFSHJ� JO�&HHFOCFSÝLJ� BSIJWJ�
,SPOJLB���������TUS����o���

.FJFS� #FSOIBSE�� $JQSJBOJ� 3PSF� NBESJHBMJB� �o�
WPDVN�� 0QFSB� PNOJB� ��� $PSQVT� NFOTVSBCJMJT
NVTJDBF�����3PNF��"NFSJDBO�*OTUJUVUF�PG�.VTJ�
DPMPHZ������

.FJFS�#FSOIBSE��3FY�"TJBF�FU�1POUJ��1PLMPOJUWFOP
EFMP�$ZQSJBOB�EF�3PSFKB��.V[JLPMPÝLJ�[CPSOJL��
�����TUS���o���

.FTFTOFM�'SBODF��(SBE�5PMTUJ�WSI�<,POTFSWBUPSTLP
QPSP¦JMP>��;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� ��
��������TUS�����o����

.MJOBSJ¦� +PäF��.BSFOCFSÝLJ� EPNJOJLBOTLJ� TBNPTUBO�
����o������$FMKF��.PIPSKFWB�ESVäCB������

.VSPWFD�#BSCBSB��"OUPOJP�.BEFSOJ� 	����o����
�
+F�CJM�QP[BCMKFOJ�8FJTTFOLJSDIFSKFW�[FU�J[�$BQP�
MBHB�QSWJ�"UUFNTPW�GSFTLBOU ��4MPWFOTLB�VNFUOPTU
JO�OKFO� FWSPQTLJ� LPOUFLTU� 	VS��#BSCBSB�.VSPWFD
�
-KVCMKBOB��;BMPäCB�;3$������TUS�����o����

.VSPWFD�#BSCBSB��"MFHPSJKB�QFUJI�¦VUPW�OB�GSFTLBI
W� HSBEV� +BCMKF� JO� OB� TMJLBOJI� UBQFUBI� J[� HSBEPW
%PSOBWB� JO� ;BQSJDF�� ;CPSOJL� [B� VNFUOPTUOP
[HPEPWJOP���������TUS�����o����
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.VSPWFD�#BSCBSB��#BSP¦OB�QPTMJLBWB� TPCF�W� TUPMQV
HSBEV� 4FWOJDB�� (SBE� 4FWOJDB� 	VS�� 0TLBS� ;PSBO
;FMJ¦
��4FWOJDB��%SVÝUWP�5SH������TUS�����o����

.VSPWFD�#BSCBSB��1PTMJLBWB�WFMJLF�EWPSBOF�W�EWPSDV
%PSOBWB��%PSOBWB�o�7SJÝFSKFW� [CPSOJL� ����� 	VS�
.BSKFUB�$JHMFOF¦LJ
��-KVCMKBOB��4MPWFOTLP�VNFU�
OPTUOP[HPEPWJOTLP�ESVÝUWP������TUS�����o����

.VSPWFD�#BSCBSB��4MJLBSTLB�PQSFNB�KFEJMOJDF�W�HSBEV
+BCMKF��-KVCMKBOB��'JMP[PGTLB�GBLVMUFUB������	EJ�
QMPNTLB�OBMPHB
�

/BHPEF�"MFÝ��7MPHB�QMFNTUWB�J[�TMPWFOTLJI�EFäFM�W
äJWMKFOKV� JO� EFMV� 8PMGHBOHB� "�� .P[BSUB��.V�
[JLPMPÝLJ�[CPSOJL����ÝU���������TUS����o���

1PEMFTOJL� 5PNÈÝJLPWÈ� -JEJKB�� (SBEPWJ� JO� QMFTOB
LVMUVSB�� QPHMFE� OB� EBOBÝOKP� J[WBKBMTLP� QMFTOP
QSBLTP�OB�PTOPWJ�QSFV¦FWBOKB�WJSPW��,SPOJLB���
�����TUS�����o����

1PEMFTOJL� 5PNÈÝJLPWÈ� -JEJKB�� 1MFTOJ� NPKTUSJ
,SBOKTLJI� EFäFMOJI� TUBOPW� W� ���� JO� ���� TUPMFUKV�
.V[JLPMPÝLJ�[CPSOJL�����������TUS�����o����

1PML� ,FBUI�� *OOPWBUJPO� JO� *OTUSVNFOUBM� .VTJD
����o������ 5IF� 3PMF� PG� (FSNBO� 1FSGPSNFST
XJUIJO�&VSPQFBO�$VMUVSF��.VTJD� JO� UIF� 3FOBJT�
TBODF�� 4PVSDFT� 4UZMFT� BOE� $POUFYUT� 	VS�� +PIO
,NFU[
�� $BNCSJEHF�� $BNCSJEHF� 6OJWFSTJUZ
1SFTT������TUS�����o����

1SFJOGBML� .JIB�� "VFSTQFSHJ�� 1P� TMFEFI� NPHPWOFHB
UVSB�� 5IFTBVSVT� NFNPSJBF�� %JTTFSUBUJPOFT� ��
-KVCMKBOB�� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB
;3$�4";6�;BMPäCB�;3$������

1SFJOGBML�.JIB�� (SBE� 4FWOJDB� JO� CPKJ� [B� OKFHPWP
MBTUOJÝUWP�	����o����
��(SBE�4FWOJDB�	VS��0TLBS
;PSBO�;FMJ¦
�� 4FWOJDB��%SVÝUWP� 5SH� ����� TUS�
��o����

3BEJDT� 1FUFS� WPO�� %JF� (FTDIJDIUF� EFS� 1IJMIBSNP�
OJTDIFO� (FTFMMTDIBGU� JO� -BJCBDI� TFJU� [XFJ� +BIS�
IVOEFSUFO� ���������� �� OBDI� EFS� JO� )BOETDISJGU
IJOUFSMBTTFOFO� (FTDIJDIUF� EFS� (FTFMMTDIBGU� WPO� %S�
'�� ,FFTCBDIFS� JN� "VGUSBHF� EFS� %JSFDUJPO� OFVCF�
BSCFJUFU� VOE� FSHÊO[U�� -KVCMKBOB� ����� <SPLPQJT�
/6,�3PLPQJTOB�[CJSLB�NT�������>�

3BEJDT� 1FUFS� WPO�� +PIBOO� 8FJLIBSE� 'SFJIFSS� WPO
7BMWBTPS��-KVCMKBOB��,SBJOJTDIF�4QBSLBTTF������

3JKBWFD�"OESFK��(MBTCFOP� EFMP� OB� 4MPWFOTLFN� W� PC�
EPCKV� QSPUFTUBOUJ[NB�� -KVCMKBOB�� 4MPWFOTLB� NB�
UJDB������

3JKBWFD� "OESFK�� 1BSUIJB� JO� USJKF� DPODFSUJ� +PIBOOB
"EBNB� 4IFJCMB� W� BSIJWV� ÀUVEJKTLF� LOKJäOJDF� W
1UVKV��.V[JLPMPÝLJ�[CPSOJL��������TUS����o���

4BOUPOJOP�1BPMP��1PQPUOJ�EOFWOJLJ�����o����� 	VS�
JO�QSFW��1SJNPä�4JNPOJUJ
��$FMPWFD��.PIPSKFWB
ESVäCB������

4BQB¦�*HPS��(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��#SEB
JO�[HPSOKF�1PTPWKF��-KVCMKBOB��7JIBSOJL������

4BQB¦�*HPS��(SBKTLF�TUBWCF�W�[BIPEOJ�4MPWFOJKJ��;HPS�
OKB�7JQBWTLB�EPMJOB��-KVCMKBOB��7JIBSOJL������

4BSUPSJ� $MBVEJP�� *� MJCSFUUJ� JUBMJBOJ� B� TUBNQB� EBMMF
PSJHJOJ� BM� ������ $BUBMPHP� BOBMJUJDP� DPO� ��� JOEJDJ�

$VOFP��#FSUPMB���-PDBUFMMJ�&EJUPSJ�����o�����
4FJGFSU� )FSCFSU�� %JF� &OUGBMUVOH� EFT� #BSPDLT�

.VTJLHFTDIJDIUF�½TUFSSFJDIT� ��� 7PO�"OGÊOHFO� [VN
#BSPDL� 	VS�� 3VEPMG� 'MPU[JOHFS
�� 8JFO� ,ÚMO
8FJNBS��#ÚIMBV������TUS�����o����

4JFU[FOIFJNC�"EBN�4FCBTUJBO�WPO��8JFHFO�+BISFO
CJTT� [VS� BOSVDLFOEFS� SFJGGFO� .BOOCBSLFJU� NJU
TDIÚOFO�5VHFOEFO�4FFMFO�&STQSJFTTMJDI�HF[JFSFU�<���>
BVTT� WOEFSTDIJFEOFO� (FJTU�� WOE� 8FMUMJDIFO� -FIS�
SFJDIFO�7FSGBTTFSO�WOOE�UIFJMT�FZHOFO�NàHMJDIJTUFO
/BDITJOOFO� JO� WOTFS� 5FVUTDI�HFCVOEOF� )FMEFO�
4QSBDI�USFXMJDI�[VTBNFO�HF[PHFO�<���>��.àODIFO�
*O�FZHOFS�7FSMFHVOH������

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB��%SäBWOB�[BMPäCB�4MPWFOJKF������

4PNFSTFU� )�� 7�� '��� 5IF� )BCTCVSH� &NQFSPST� BT
.VTJDJBOT��.VTJD�BOE�-FUUFST���������TUS�����o
����

4QFDIUMFS�'SBO[�7JLUPS��)ÚGJTDIF�.VTJL�JN�IPIFO
VOE� TQÊUFO� .JUUFMBMUFS�� .VTJLHFTDIJDIUF� ½TUFS�
SFJDIT�����7PO�EFO�"OGÊOHFO�[VN�#BSPDL� 	VS��3V�
EPMG�'MPU[JOHFS
��8JFO�,ÚMO�8FJNBS��#ÚIMBV
�����TUS�����o����

4QPNJOTLB�LOKJHB�MKVCMKBOTLF�QMFNJÝLF�ESVäCF�TW��%J[�
NB�����o�����	VS��-PK[F�(PTUJÝB
�[W�����-KVC�
MKBOB�� 'VOEBDJKB� +BOF[B� 7BKLBSEB� 7BMWBTPSKB
�����

4UBVEBDIFS� *TMF�.���.VTJL� JO�(SB[��(FTDIJDIUF� EFS
4UBEU� (SB[�� ��� ,JSDIF� o� #JMEVOH� o� ,VMUVS� 	VS�
8BMUFS� #SVOOFS
�� (SB[�� 4UBEU� (SB[� ����� TUS�
���o����

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ��%P�
MFOKTLB�� .FE� *HPN� 3JCOJDP� JO� ,PWFWKFN�� -KVC�
MKBOB��7JIBSOJL������

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ��%P�
MFOKTLB��1PSFWKF�,SLF��-KVCMKBOB��7JIBSOJL������

4UPQBS� *WBO�� (SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�
(PSFOKTLB�� -KVCMKBOB� HSBE� JO� EWPSDJ�� -KVCMKBOB�
7JIBSOJL������

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�PTSFEOKJ�4MPWFOJKJ��(P�
SFOKTLB��.FE� 1PMIPWJN� (SBEDFN� JO� 4NMFEOJLPN�
-KVCMKBOB��7JIBSOJL������

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�W[IPEOJ�4MPWFOJKJ��.FE
1SFLNVSKFN�JO�QPSFWKFN�%SBWJOKF��-KVCMKBOB��;B�
MPäCB�1BSL�;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVM�
UFUF������

4UPQBS�*WBO��(SBKTLF�TUBWCF�W�W[IPEOJ�4MPWFOJKJ��0C�
NPWKF�.BSJCPSB� JO� 1UVKB�� -KVCMKBOB�� 1BSUJ[BOTLB
LOKJHB�;OBOTUWFOJ� JOÝUJUVU�'JMP[PGTLF� GBLVMUFUF
�����

4UPQBS� *WBO�� (SBKTLF� TUBWCF� W� W[IPEOJ� 4MPWFOJKJ�
4QPEOKB� 4BWJOKTLB� EPMJOB�� -KVCMKBOB�� ;BMPäCB
1BSL�;OBOTUWFOJ�UJTL������

ÀLVMK� &EP�� 0SHMF� W� VSÝVMJOTLJ� DFSLWJ� JO� HMBTCFOB
VTUWBSKBMOPTU�VSÝVMJOL��5SJTUP�MFU�MKVCMKBOTLJI�VSÝV�
MJOL��;HPEPWJOB�TBNPTUBOB�OKFHPWJI�ÝPM�JO�LVMUVS�
OJI� EFKBWOPTUJ� 	VS�� .BSJKB� +BTOB� ,PHPK
�� -KVC�
MKBOB��%SVäJOB������TUS�����o����
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ÀQFOEBM�.BOJDB�� *[�.BSJCPSTLF� HMBTCFOF� [HPEPWJOF�
.BSJCPS��;BMPäCB�0C[PSKB������

ÀUVIFD�.BSLP��#FTFEF�SBWOBOKB�JO�TUWBSJ��1MFNTUWP
OB� ,SBOKTLFN� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB�� -KVC�
MKBOB��4MPWFOTLB�NBUJDB������

ÀUVIFD�.BSLP��3EFWB� QPTUFMKB� ÝWVSLJ� JO� TPM[F� WEPWF
1SFÝFSFO�� -KVCMKBOB�� À,6$� ;OBOTUWFOJ� JOÝUJUVU
'JMP[PGTLF�GBLVMUFUF������

5POB[[J� #SVOP�� /PUJ[JF� CJPHSBGJDIF�#JPHSBQIJDBM
JOGPSNBUJPO�(JBDPNP�(PS[BOJT�-JCSP�EF� JOUBCP�
MBUVSB� EJ� MJVUP� 	����
�� .JMBOP�� &EJ[JPOJ� 4VWJOJ
;FSCPOJ������TUS���o����

7BMF� (JVTFQQF�� *UJOFSBSJP� EF� 1BPMP� 4BOUPOJOP� JO
$BSJOUJB�4UJSJB�F�$BSOJPMB�OFHMJ�BOOJ�����o�����
4UVEJ� F� UFTUJ� ����� 7BUJDBOP�� #JCMJPUFDB� "QP�
TUPMJDB�7BUJDBOB������

7BMFOUJOJUTDI� )FMGSJFE�� %FS� JOOFSÚTUFSSFJDIJTDIF
)PGLBNNFSQSÊTEFOU� )BOT� ,IJTM� WPO� ,BMUFO�
CSVOO� 	DB�� ����o����
�� &JOFS� GSàILBQJUBMJTDIFS
6OUFSOFINFS� [XJTDIFO� QSPUFTUBOUJTDIFO� 4UÊO�
EFO� VOE� LBUIPMJTDIFN� -BOEFTGàSTUFO�� 'PS�
TDIVOHFO� [VS�(FTDIJDIUF� EFT�"MQFO�"ESJB�3BVNFT
'FTUBVTHBCF� GàS� FN�P�� 6OJW��1SPG�� %S�� 0UINBS
1JDLM� [VN� ���� (FCVSUTUBH� 	VS�� 0UINBS� 1JDLM
)FSXJH� &COFS� 1BVM� 8�� 3PUI� *OHFCPSH
8JFTGMFDLFS�'SJFEIVCFS
�� (SB[�� *OTUJUVU� GàS
(FTDIJDIUF�EFS�,BSM�'SBO[FOT�6OJWFSTJUÊU�(SB[
�����TUS�����o����

7BMWBTPS�+BOF[�7BKLBSE��5PQPHSBQIJB�%VDBUVT�$BS�
OJPMJBF� NPEFSOBF�� -KVCMKBOB�� .MBEJOTLB� LOKJHB
�����

7JENBS� 1PMPOB�� 1PTMJLBOF� UBQFUF� W� EPSOBWTLFN
EWPSDV�� %PSOBWB� o� 7SJÝFSKFW� [CPSOJL� ����� 	VS�
.BSKFUB�$JHMFOF¦LJ
��-KVCMKBOB��4MPWFOTLP�VNFU�
OPTUOP[HPEPWJOTLP�ESVÝUWP������TUS�����o����

7OVL� #SBOLP��(SBE�#PSM�� 1PEBULJ� QPNFNCOJ� [B
OBEBMKOKF� QSPV¦FWBOKF� HSBECFOP[HPEPWJOTLFHB
SB[WPKB� HSBKTLFHB� LPNQMFLTB�� (SBE� #PSM�� (SBE�
CFOP[HPEPWJOTLJ�PSJT�JO�QSJTQFWFL�L�[HPEPWJOJ�SPE�
CJOF�4BVFS��$JSLVMBOF��%SVÝUWP�[B�PäJWJUFW�HSBEV
#PSM������TUS���o���

8FJHM�*HPS��(SBE�#PSM�JO�ESVäJOB�4BVFS�WPO�VOE�[V
"OLFOTUFJO��0BTPQJT�[B�[HPEPWJOP� JO�OBSPEPQJTKF
�������TUS�����o����

8FJHM� *HPS�� 0� GSBODPTLJI� HSBGJLBI� MPQBSKJI� JO
HSPGJ¦JOFN�TUSFMPWPEV��0QSFNB�JO�GVOLDJKF�EWPS�
DB� %PSOBWF� W� ���� TUPMFUKV��%PSOBWB� o� 7SJÝFSKFW
[CPSOJL� ����� 	VS��.BSKFUB�$JHMFOF¦LJ
��-KVCMKB�
OB�� 4MPWFOTLP� VNFUOPTUOP[HPEPWJOTLP� ESVÝUWP
�����TUS�����o����

8FTTFMZ� 0UINBS�� 5VCJOHFOTJB�� %JF� .VTJLGPS�
TDIVOH��������TUS�����o����

ÇBCPUB� #BSCBSB�� 3PECJOB� ,IJTM� o� OPWPWFÝLB
[HPECB�P�VTQFIV��,SPOJLB���������TUS���o���

;FSJ� 'FEFSJDP� JO� 3P[NBO� ,TFOJKB�� &WSPQTLJ� TMJ�
LBSKJ� J[� TMPWFOTLJI�[CJSL��-KVCMKBOB��/BSPEOB�HB�
MFSJKB������

;FSJ� 'FEFSJDP� JO� 3P[NBO� ,TFOJKB�� &WSPQTLJ� TMJ�

LBSKJ� LBUBMPH� TUBMOF� [CJSLF�� -KVCMKBOB�� /BSPEOB
HBMFSJKB������

ÇOJEBSÝJ¦�(PMFD�-JMJKBOB�JO�,PLPMF�.FUPEB��+VSJK
4MBULPOKB�	����o����
�DFSLWFOJ�EPTUPKBOTUWFOJL
JO� HMBTCFOJL�NFE� SPEOP�,SBOKTLP� JO�%VOBKFN�
4MPWFOTLJ� PEOPTJ� [� %VOBKFN�� %VOBK�� 4MPWFOTLJ
[OBOTUWFOJ�JOÝUJUVU�	W�QSJQSBWJ
�

;VQBO¦J¦�.BSVÝB��3B[WPK�WJPMJOJ[NB�OB�4MPWFOTLFN
EP�[BWFULB�ESVHF� TWFUPWOF�WPKOF��-KVCMKBOB��'JMP�
[PGTLB�GBLVMUFUB������	EPLUPSTLB�EJTFSUBDJKB
�

ÇWBOVU�.BKB�� ,OKJäOJDF� OB� ,SBOKTLFN� W� ���� TUP�
MFUKV��;HPEPWJOTLJ�WBTPQJT���������TUS�����o����

ÇWBOVU� .BKB�� 0E� WJUF[B� EP� HPTQPEB�� -KVCMKBOB�
7JIBSOJL������

ÇWBOVU�.BKB��0LVT�+PÝUB�+BLPCB�HSPGB� JO�HPTQPEB
(BMMFOCFSÝLFHB�� .FE� 4SFEOKP� &WSPQP� JO� 4SFEP�
[FNMKFN��7PKFUPW� [CPSOJL� 	VS�� 4BÝP� +FSÝF
�� -KVC�
MKBOB��;BMPäCB�;3$������TUS�����o����

Z U S A M M E N F A S S U N G

Musik in den adeligen Wohnstätten in den
slowenischen Ländern vom Mittelalter bis
zum Ende des 18. Jahrhunderts

0CXPIM� EJF� EPLVNFOUBSJTDIFO� 2VFMMFO� àCFS
NVTJLBMJTDIF�"LUJWJUÊUFO�BVG�#VSHFO�VOE�4DIMÚTTFSO
JN� TMPXFOJTDIFO�3BVN�CFTDIFJEFO� TJOE�CFTUÊUJHFO
EJF� àCFSMJFGFSUFO� 4QMJUUFS� EJF� "OOBINF� EBTT� FT� JO
EFO�QSJWBUFO�3ÊVNFO�FJOJHFS�BEFMJHFO�8PIOTUÊUUFO
MFCIBGUF� LVMUVSFMMF� "LUJWJUÊUFO� HBC�� %JF� QSPGBOF
.VTJL� EJF� EJF� XPIMIBCFOETUF� 4DIJDIU� EVSDI� EJF
HBO[F� IJFS� CFIBOEFMUF� &QPDIFO� LBOOUF� BOIÚSUF
BLUJW� QGMFHUF� PEFS� TPHBS� TFMCTU� TDIVG� CFGBOE� TJDI
EBNBMT� BVG� IÚDITUFN� /JWFBV�� .JOEFTUFOT� CJT� [VS
.JUUF�EFT�����+BISIVOEFSUT�LBNFO�EJF�NVTJLBMJTDIFO
*NQVMTF�WPS�BMMFN�BVT�EFN� JUBMJFOJTDIFO�3BVN� JN
����VOE�BC�EFS�[XFJUFO�)ÊMGUF�EFT�����+BISIVOEFSUT
BCFS�BVDI�BVT�EFO�(FCJFUFO�OÚSEMJDI�EFS�"MQFO�

4DIPO� TFJU� EFN�.JUUFMBMUFS� HFIÚSUFO� EBT� BLUJWF
.VTJ[JFSFO�FCFOTP�XJF�EBT�#FIFSSTDIFO�EFS�5BO[�
LVOTU� VOE�EFS� SJUUFSMJDIFO�'FSUJHLFJUFO� [V� EFO� PC�
MJHBUFO� #FTUBOEUFJMFO� EFS� BEFMJHFO� #JMEVOH�� %FS
"EFM� JN�EBNBMJHFO�FUIOJTDIFO� TMPXFOJTDIFO�3BVN
CJMEFUF�IJFS�LFJOF�"VTOBINF��FSIBMUFO�TJOE�#FSJDIUF
àCFS� FJO[FMOF� IFSWPSUSFUFOEF� 1FSTÚOMJDILFJUFO� EJF
EJF� .VTJL� CFTPOEFST� TDIÊU[UFO� VOE� TJDI� EBSBO� FS�
GSFVUFO�� *N� +BISF� ����� XVSEF� BVG� EFN� 4DIMPTT
.BKÝQFSL�	.POTCFSH
�NVTJ[JFSU�VOE�HFUBO[U�JN����
+BISIVOEFSU�XBSFO� FJOJHF� +BIS[FIOUF� IJOEVSDI� [V�
NJOEFTU� EBT� 4DIMPTT� ÇVäFNCFSL� 	4FJTFOCFSH
� BVT
EFS�4DIÚOCFSH�-JOJF�EFS�"VFSTQFSH� BCFS� BVDI� EBT
4DIMPTT� 'VäJOF� 	,BMUFOCSVOO
� CFJ� -BJCBDI� CFJ� EFS
'BNJMJF� ,IJTM� HSÚ�FSF� NVTJLBMJTDIF� ;FOUSFO�� .V�
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TJLBMJTDIF� .Ê[FOF� o� VOE� XBISTDIFJOMJDI� -BVUFO�
TQJFMFS� BMT� "NBUFVSF� o� XBSFO� BVDI� .PSJU[� WPO
%JFUSJDITUFJO� BVG� 8BMEFOCFSH� VOE� 3BENBOTEPSG
VOE� EFS� QSPNJOFOUF� (ÚS[FS� 7FJU� WPO� %PSOCFSH�
%PLVNFOUJFSU�JTU�EBT�.VTJ[JFSFO�BVG�-BVUF�VOE�BVG
5BTUFOJOTUSVNFOUFO� BCFS� BVDI� EBT� 4JOHFO� EFS� EB�
NBMT� CFMJFCUFO� JUBMJFOJTDIFO� VOE� MBUFJOJTDIFO
NFISTUJNNJHFO�QSPGBOFO�-JFEFS�JO�EFS�"SU�EFS�.B�
ESJHBMF� 7JMMBOFMMB� $BO[POFUUB� V�B�� 7PO� EFO
4DIMPTTIFSSFO� EFT� ���� +BISIVOEFSUT� JTU� +PIBOOFT
(FPSH� ,IJTM� BVT� 'VäJOF� VOE� ,POKJDF� 	(POPCJU[

BVDI�BMT�,PNQPOJTU�FJOFS�4BNNMVOH�WPO�.PUFUUFO
VOE�.BESJHBMFO�IFSWPSHFUSFUFO�

*N� )JOCMJDL� BVG� EJF� #FEàSGOJTTF� EFS� 4DIMPTT�
IFSSTDIBGU�àCFSSBTDIU�FT�XFOJH�EBTT�WPO�EFO�.VTJL�
HBUUVOHFO�EJF�EBT�-FCFO�BVG�#VSHFO�VOE�4DIMÚTTFSO
CFHMFJUFUFO� WPS� BMMFN� KFOF� EPLVNFOUJFSU� TJOE� EJF
EFS� QFSTÚOMJDIFO�&OUTQBOOVOH� PEFS� BMT�#FHMFJUVOH
CFJ� 'FTUFO� [�� #�� CFJ� GFTUMJDIFO� &TTFO� PEFS� #ÊMMFO
EJFOUFO�� %FS� "EFM� MFCUF� TFJU� EFN� ���� +BISIVOEFSU
TPXPIM� JO� EFS� 4UBEU� BMT� BVDI� BVG� EFN� -BOE�� %JF
4UBEUIÊVTFS� VOE�1BMÊTUF�XVSEFO� JO� EFS� 8JOUFS[FJU
CFXPIOU� BMT� TJDI� EBT� MFCIBGUF� HFTFMMTDIBGUMJDIF
-FCFO� o� BVDI� EBT� NVTJLBMJTDIF� o� JO� EFO� 4UÊEUFO
BCTQJFMUF� XÊISFOE� EJF� 4PNNFSNPOBUF� JO� EFO
4PNNFSSFTJEFO[FO� WFSCSBDIU� XVSEFO� XP� TJDI
FJOJHF�XFJUFSIJO�CFJ�.VTJL�FOUTQBOOUFO��(SBG�'SBO[
"OUPO� 4BVFS� NVTJ[JFSUF� BVG� TFJOFN� 4DIMPTT� #PSM
	"OLFOTUFJO
� o� XP� FS� BVDI� TFJOF� .VTJLBMJFO�
TBNNMVOH� BVGCFXBISUF� o� XBISTDIFJOMJDI� BVG� EFS
OPDI� IFVUF� FSIBMUFOFO� -BVUF�� %PLVNFOUBSJTDI
CFMFHU�JTU�EBTT�&OEF�EFT�����VOE�JN�����+BISIVOEFSU
BVDI� +PIBOO� "OESFBT� .VHFSMF� WPO� &EFMIBJNC
8PMGHBOH� "OESFBT� ,POSBE� WPO� 4JCFSBV� +PIBOO
#FSUPME�WPO�)ÚGGFS�.VTJLJOTUSVNFOUF�CFTBTTFO�VOE
BVDI�BO�EJFTFO�NVTJ[JFSUFO�

/FCFO� EFS� *OTUSVNFOUBMNVTJL� XBS� CFJN� "EFM
BVDI� EJF� 0QFS� FJOF� CFMJFCUF� NVTJLBMJTDIF� 4QBSUF
EFSFO� "VGGàISVOHFO� JO� EFO� 4UÊEUFO� GJOBO[JFMM
VOUFSTUàU[U� XVSEF�� BVG� EFO� FJHFOFO� -BOETJU[FO
WFSHOàHUF�NBO�TJDI�NJU�EFN�4JOHFO�EFS�CFMJFCUFTUFO
"SJFO�VOE�%VFUUF��&JOJHF�QSJWBUF�4BNNMVOHFO�WPO
0QFSOOVNNFSO�IBCFO�TJDI� JO�(ÚS[�VOE�VOUFS�EFO
.VTJLBMJFO� BVG� EFN� 4DIMPTT� 4MPWFOTLB� #JTUSJDB
	8JOEJTDIGFJTUSJU[
� FSIBMUFO�� *N� (ÚS[JTDIFO� USBUFO
VOUFS� EFO� 0QFSOCFHFJTUFSUFO� WPS� BMMFN� .JUHMJFEFS
EFS� 'BNJMJF� 5IVSO� VOE� 7BMTBTTJOB� BVG� BCFS� BVDI
FJO[FMOF�.JUHMJFEFS�EFS�'BNJMJFO�-BOUIJFSJ�3BCBUUB
VOE�-BNCFSH�EFS�.VTJL�CFTPOEFST�HFXPHFO�XBSFO
BVDI�FJOJHF�"VFSTQFSH�

&JOJHF�CFTPOEFST�#FHFJTUFSUF�CFTDIÊGUJHUFO�	PEFS
NJFUFUFO
� JN� ���� +BISIVOEFSU� BVDI� #FSVGTNVTJLFS
[VN�#FJTQJFM������EFS�EBNBMJHF�LSBJOJTDIF�7J[FEPN
'SBO[�"OUPO�4JFHGSJFE�(SBG�5IVSO�VOE�7BMTBTTJOB
BVG� 3BEPWMKJDB� 	3BENBOOTEPSG
� BCFS� TFIS� XBIS�
TDIFJOMJDI� BVDI� FJOJHF� .JUHMJFEFS� EFS� 'BNJMJF� "U�
UFNT�BVG�JISFO�TUFJSJTDIFO�4DIMÚTTFSO�WPS�BMMFN�(SBG
+PTFG�BVG�%PSOBWB�	%PSOBV
��%PSU�TPMM�FS�NJU�TFJOFS

(BUUJO� [VNJOEFTU� FJOFO� ,PNQPOJTUFO� CFIFSCFSHU
IBCFO�	+PIBOO�.JDIBFM�4UFJOCBDIFS
�EFTTFO�)BOE�
TDISJGUFO� TJF� JO� JISFS� .VTJLBMJFOTBNNMVOH� BVGCF�
XBISUFO� IFVUF� CFLBOOU� VOUFS� EFS� #F[FJDIOVOH
x1UVKTLB�[CJSLBj�	1FUUBVFS�4BNNMVOH
��*O�4MPWFOTLB
#JTUSJDB� TBOH� *HOB[� (SBG� "UUFNT� NJU� TFJOFS� (F�
NBIMJO�JO�JISFN�NJU�NVTJLBMJTDIFO�.PUJWFO�EFLPS�
JFSUFO�4BBM�EJF�CFMJFCUFTUFO�0QFSOBSJFO�VOE�o�EVFUUF
EJF� JO� FJHFOFO� )FGUFO� BVGHFTDISJFCFO� XBSFO� VOE
IFVUF�BMT�EJF�FJO[JHF�FSIBMUFOF�xQSJWBUFj�4BNNMVOH
WPO�0QFSONVTJLBMJFO�JO�4MPXFOJFO�HFMUFO�

"VG� TFJOFN� SFQSÊTFOUBUJWFO� 4JU[� ÀUBUFOCFSL
	4UBUUFOCFSH
�IBUUF�BVDI�%JTNB�(SBG�"UUFNT�FJOFO
FJHFOFO� 4BBM� GàS� EJF� .VTJL�� .JU� NVTJLBMJTDIFO
.PUJWFO� TDINàDLUFO� BVDI� FJOJHF� BOEFSF� NVTJL�
CFHFJTUFSUF� "EFMJHF� JISF� 4DIMÚTTFS� [VN� #FJTQJFM
"OUPO� +PTFG� (SBG� "VFSTQFSH� 4DIMPTTIFSS� WPO
4FWOJDB� 	-JDIUFOXBME
� TPXJF� +PTFG�"OUPO�'SFJIFSS
WPO�+BOFäJ¦�EFS�BVG�EFN�4DIMPTT�+BCMKF�	)BCBDI
�CFJ
.FOHFÝ� FJO� FJHFOFT� .VTJL[JNNFS� IBUUF�� #FNBMUF
5BQFUFO� TPMM�FT�BVDI� JN�4DIMPTT�/PWP�$FMKF� 	/FV�
$JMMJ
� HFHFCFO� IBCFO� EBT� BC� ����� EFN� (SBGFO
'SBO[�"OUPO�(BJTSVDL� EFS� BMT�"NBUFVS� EJF�-BVUF
TQJFMUF� VOE� [XFJ� FSIBMUFOF� .VTJLTUàDLF� JO� EFS
-BVUFO�5BCVMBUVS�WFSGBTTUF�HFIÚSU�IBUUF�

%JFTF� VOE� BOEFSF� CJTIFS� HFTBNNFMUFO� 4QMJUUFS
VOE� #FJTQJFMF� TJOE� OBUàSMJDI� OPDI� OJDIU� BMMFT� XBT
EVSDI�TZTUFNBUJTDIF�4VDIF�JO�BSDIJWBMJTDIFO�2VFMMFO
VOE�JO�EFS�OFVFO�IJTUPSJTDIFO�VOE�LVOTUIJTUPSJTDIFO
-JUFSBUVS� JO� ;VLVOGU� OPDI� FOUEFDLU� XFSEFO� LBOO�
4DIPO� KFU[U� BCFS� CFTUÊUJHFO� EJF� "OHBCFO� VOE� EJF
SFJDIFS�EPLVNFOUJFSUFO�2VFMMFO�BVT�EFN�GPMHFOEFO
+BISIVOEFSU� EJF� )ZQPUIFTF� EBTT� TJDI� BVG� EFO
NFJTUFO�4DIMÚTTFSO�JSHFOEXFMDIF�.VTJLJOTUSVNFOUF
CFGBOEFO��%JF� BEFMJHFO�3FTJEFO[FO�NJU�EFOFO�EBT
(FCJFU�EFT�IFVUJHFO�4MPXFOJFO�àCFSTÊU�XBS�XBSFO
JO� EFS� 5BU� SJDIUJHF� LMFJOF� .VTJL[FOUSFO� EFS� "EFM
BCFS�[XFJGFMMPT�EFS�)BVQUUSÊHFS�EFS�&OUXJDLMVOH�EFS
QSPGBOFO�.VTJL�

S U M M A R Y

Music at noble residences in the territory of
the present-day Slovenia from the Middle
Ages to the end of the eighteenth century

"MUIPVHI� EPDVNFOUBSZ� NBUFSJBMT� PO� NVTJDBM
BDUJWJUJFT� QFSGPSNFE� BU� DBTUMFT� JO� UIF� 4MPWFOJBO
UFSSJUPSZ� BSF� TDBOUZ� UIF� FYUBOU� GSBHNFOUT� DPOGJSN
UIF� BTTVNQUJPO� UIBU� UIF� QSJWBUF� SFDFTTFT� PG� TPNF
OPCMF� SFTJEFODFT� TFU� UIF� TUBHF� GPS� MJWFMZ� DVMUVSBM
IBQQFOJOHT��4FDVMBS�NVTJD�UIBU�XBT�LOPXO�MJTUFOFE
UP�DVMUJWBUFE�BOE�FWFO�QSPEVDFE�CZ�NFNCFST�PG�UIF
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XFBMUIJFTU�DMBTT�XBT�UIFO�BU�UIF�IJHI�&VSPQFBO�MFWFM�
*O� UIF� QFSJPE� VQ� UP� BU� MFBTU� UIF� NJE���UI� DFOUVSZ
NPTU� NVTJDBM� JNQVMTFT� PSJHJOBUFE� GSPN� UIF� *UBMJBO
BSFB�XIFSFBT� JO�UIF���UI�BOE�UIF�TFDPOE�IBMG�PG� UIF
��UI�DFOUVSZ�UIFZ�XPVME�BMTP�DPNF�GSPN�BSFBT�OPSUI
PG�UIF�"MQT�

.VTJD� NBLJOH� EBODJOH� BOE� NBSUJBM� BSUT� IBE
CFFO� QBSU� PG� DPNQVMTPSZ� FEVDBUJPO� PG� UIF� OPCJMJUZ
TJODF� UIF�.JEEMF�"HFT�BOE� UIF� TBNF�IFME� USVF� GPS
UIF�OPCJMJUZ� JO� UIF� UIFO�4MPWFOJBO� FUIOJD� BSFB��"D�
DPVOUT�IBWF�CFFO�QSFTFSWFE�PG� TFWFSBM�EJTUJOHVJTIFE
QFSTPOBMJUJFT� XIP� SFHBSEFE� NVTJD� BT� UIF� NPTU
SFWFSFE� GPSN�PG� QBTUJNF��"U�.BKÝQFSL� 	.POTCFSH

DBTUMF�OPCMF�EBODJOH�XBT�SFDPSEFE� JO������XIFSFBT
ÇVäFNCFSL� 	4FJTFOCFSH
� DBTUMF� CFMPOHJOH� UP� UIF
ÀVNCFSL� 	4DIÚOCFSH
� CSBODI� PG� UIF� "VFSTQFSH
GBNJMZ�BOE�UIF�'VäJOF�	,BMUFOCSVOO
�NBOPS�PXOFE
CZ� UIF� ,IJTM� GBNJMZ� TFFN� UP� IBWF� CFFO� UXP� PVU�
TUBOEJOH�NVTJD� DFOUSFT� JO� UIF� MBUFS�QBSU�PG� UIF���UI

DFOUVSZ�� 5XP� PG� UIF� LOPXO� QBUSPOT� PG� NVTJD� BOE
QSPCBCMZ�BNBUFVS� MVUF�QMBZFST�UIFNTFMWFT�XFSF�.P�
SJU[� WPO� %JFUSJDITUFJO� -PSE� PG� UIF� -JQOJDB� 	8BM�
EFOCFSH
�BOE�3BEPWMKJDB�	3BENBOOTEPSG
�TFJHOJPSZ
BOE� 7JUP� PG� %PSOCFSL� 	%PSJNCFSHP
� B� HSFBU
EJQMPNBU� GSPN�(PSJ[JB��5IFSF� JT� EPDVNFOUBSZ� FWJ�
EFODF�PO� MPDBM�NVTJD�NBLJOH�PO� MVUF�BOE�LFZCPBSE
JOTUSVNFOUT� BT� XFMM� BT� TJOHJOH� UIF� UIFO� QPQVMBS
*UBMJBO�BOE�-BUJO� TFDVMBS�QPMZQIPOJD� TPOHT� TVDI�BT
NBESJHBMT�WJMMBOFMMF�DBO[POFUUF�FUD��0G�BMM�UIF�MPSET
JO�UIF���UI�DFOUVSZ�+PIBOO�(FPSH�WPO�,IJTM�PG�'V�
äJOF� BOE�,POKJDF� 	(POPCJU[
�XBT� BMTP�EPDVNFOUFE
BT� UIF� DPNQPTFS�PG� B� DPMMFDUJPO�PG�NPUFUT� BOE�NB�
ESJHBMT�

$POTJEFSJOH� UIF�OFFET�PG� UIF� UIFO�OPCJMJUZ� UIF
NVTJDBM�HFOSF� UIBU�XBT�NPTU� DPNNPOMZ�QBSU�PG� UIF
MJGF� BU� DBTUMFT� BOE�NBOPST�XBT� UIBU�XIPTF� GVODUJPO
XBT�UP�FOUFSUBJO�PS�BDDPNQBOZ�WBSJPVT�GFBTUT�TVDI�BT
CBORVFUT�BOE�EBODFT��'SPN�UIF���UI�DFOUVSZ�POXBSET
UIF� OPCJMJUZ� SFTJEFE� BT� NVDI� JO� DJUJFT� BT� JO� UIF
DPVOUSZTJEF��5IFZ� XPVME� VTF� VSCBO� SFTJEFODFT� EV�
SJOH� XJOUFS� XIFO� DJUJFT� QSPWJEFE� B� NPSF� WJCSBOU
TPDJBM� o� BT�XFMM� BT�NVTJDBM� o� MJGF� BOE�XJUIESFX� UP
UIFJS�TVNNFS�SFTJEFODFT�XIFSF�TPNF�PG�UIFN�XPVME
DPOUJOVF� UP� JOEVMHF� JO� NVTJD�� $PVOU� 'SBO[� 4BVFS
GPS� JOTUBODF� QSPCBCMZ� QMBZFE� MVUF� BOE� BU� IJT� #PSM
	"OLFOTUFJO
� DBTUMF� LFQU� B� OVNCFS� PG� PUIFS� JO�
TUSVNFOUT��"U�UIF�FOE�PG�UIF���UI�BOE�EVSJOH�UIF���UI

DFOUVSZ� NVTJDBM� JOTUSVNFOUT� XFSF� BDDPSEJOH� UP
TPVSDFT�BMTP�PXOFE�BOE�QMBZFE�CZ� +PIBOO�"OESFBT
.VHFSMF� WPO�&EFMIBJNC�8PMGHBOH�"OESFBT�$PO�
SBE�WPO�4JCFSBV�BOE�+PIBOO�#FSUIPME�WPO�)ÚGGFS�

"QBSU�GSPN�JOTUSVNFOUBM�NVTJD�UIF�OPCJMJUZ�XBT
FTQFDJBMMZ� EFWPUFE� UP� PQFSB� QSPWJEJOH� GJOBODJBM
TVQQPSU�UP�JUT�QSPEVDUJPOT�JO�NBKPS�DJUJFT�BOE�TJOHJOH

UIFJS� GBWPVSJUF� BSJBT� BOE� EVFUT� BU�IPNF� GPS� BNVTF�
NFOU��4PNF� QSJWBUF� DPMMFDUJPOT� PG� PQFSB� BSJBT� IBWF
CFFO� QSFTFSWFE� JO� (PSJ[JB� BOE� BNPOH� UIF� BSDIJWBM
EPDVNFOUT� GSPN� 4MPWFOTLB� #JTUSJDB� 	8JOJEJTDI�
GFJTUSJU[
�NBOPS��5IF�NPTU�OPUBCMF�PQFSB�FOUIVTJBTUT
JO� (PSJ[JB� XFSF� WBSJPVT� NFNCFST� PG� UIF� FYUFOEFE
5IVSO� BOE� 7BMTBTTJOB� GBNJMZ� BT� XFMM� BT� TPNF� JO�
EJWJEVBM� NFNCFST� PG� UIF� -BOUIJFSJ� 3BCBUUB� BOE
-BNCFSH� GBNJMJFT�� 4FWFSBM� "VFSTQFSHT� UPP� IBE� B
HSFBU�MPWF�PG�NVTJD�

*O�UIF���UI�DFOUVSZ�UIF�NPTU�BWJE�EFEJDBUFFT�BMTP
FNQMPZFE� PS� IJSFE� QSPGFTTJPOBM� NVTJDJBOT�� GPS� JO�
TUBODF� BU� MFBTU� JO� ����� $PVOU� "OUPO� 4JFHGSJFE
5IVSO�BOE�7BMTBTTJOB�UIF�-PSE�PG�3BEPWMKJDB�NBOPS
BOE� 7JDF�%PNJOVT� PG� $BSOJPMB� BT� XFMM� BT� TPNF
NFNCFST�PG�UIF�"UUFNT�GBNJMZ�BU�B�OVNCFS�PG�UIFJS
NBOPST� BDSPTT�4UZSJB� FTQFDJBMMZ�$PVOU� +PTFG� BU� UIF
%PSOBWB� 	%PSOBV
� NBOPS�� 5IFSF� IF� BOE� IJT� XJGF
BSF� CFMJFWFE� UP� IBWF� IPTUFE� BU� MFBTU� POF� PG� UIF
BVUIPST� PG� DPNQPTJUJPOT� 	+PIBOO� .JDIBFM� 4UFJO�
CBDIFS
� QSFTFSWFE� JO� UIFJS� DPMMFDUJPO� PG� NVTJDBMJB
UPEBZ�LOPXO�BT� UIF�x1UVK�$PMMFDUJPOj��"OE� GJOBMMZ
$PVOU�*HOB[�"UUFNT�XPVME�TJOH�XJUI�IJT�XJGF�JO�IJT
NBOPS�PG�4MPWFOTLB�#JTUSJDB�EFDPSBUFE�XJUI�NVTJDBM
NPUJGT�IJT�GBWPVSJUF�BSJBT�BOE�EVFUT�XSJUUFO�EPXO�JO
TUJMM�FYUBOU�TDPSFT�BOE�QBSUT�UIBU�BSF�DPOTJEFSFE�UPEBZ
UIF�POMZ�QSFTFSWFE�xQSJWBUFj�DPMMFDUJPO�PG�PQFSB�BSJBT
JO�4MPWFOJB�

$PVOU�%JTNB�WPO�"UUFNT�UPP�IBE�B�NVTJD�IBMM
BU� IJT� SFQSFTFOUBUJWF� ÀUBUFOCFSL� 	4UBUFOCFSH
� NBO�
TJPO�BOE�NVTJDBM�NPUJGT�XPVME�BMTP�BEPSO�UIF�NBO�
TJPOT� PG� TPNF� PUIFS� OPCMFT� FOHBHFE� XJUI� NVTJDBM
DVMUVSF�TVDI�BT�$PVOU�"OUPO�+PTFQI�WPO�"VFSTQFSH
-PSE�PG�UIF�4FWOJDB�	-JDIUFOXBME
�NBOPS�BOE�#B�
SPO�+PTFQI�"OUPO�+BOFäJ¦�XIP�IBE�B�TQFDJBM�NVTJD�
SPPN�JO�IJT�NBOPS�BU�+BCMKF�	)BCBDI
�OFBS�.FOHFÝ�
1BJOUFE�XBMMQBQFS� JT� BMTP� TBJE� UP� IBWF� BEPSOFE� UIF
/PWP�$FMKF�	/FV�$JMMJ
�NBOPS�PXOFE�TJODF������CZ
$PVOU�'SBO[�"OUPO�(BJTSVDL�BO�BNBUFVS� MVUF�QMB�
ZFS� BOE� UIF� BVUIPS� PG� UIF� UXP� QSFTFSWFE� DPNQP�
TJUJPOT�JO�UBCMBUVSF�

5IFTF�BOE�PUIFS�GSBHNFOUT�BOE�DBTFT�DPMMFDUFE�TP
GBS� BSF� PG� DPVSTF� OPU� FWFSZUIJOH� UIBU� NJHIU� CF
SFWFBMFE�JO�UIF�GVUVSF�CZ�TZTUFNBUJD�XPSL�BOE�TFBSDI
UISPVHI�UIF�BSDIJWFT�BOE�OPUFT�JO�UIF�FYJTUJOH�BT�XFMM
BT� OFX� IJTUPSZ� BOE� BSU�IJTUPSZ� MJUFSBUVSF�� "MTP� UIF
EBUB� GSPN� UIF�CFUUFS�EPDVNFOUFE� TPVSDFT� GSPN� UIF
��UI� DFOUVSZ� DPOGJSN� UIF� BTTVNQUJPO� UIBU� UIF� NB�
KPSJUZ� PG� DBTUMFT� BOE�NBOPST� EJTQPTFE� PG� BO� JOTUSV�
NFOU� PG� TPNF� LJOE�� /PCMF� SFTJEFODFT� UIBU� EPUUFE
QSBDUJDBMMZ�UIF�FOUJSF�TFUUMFNFOU�BSFB�PG�UIF�QSFTFOU�
EBZ�4MPWFOJB�XFSF�HFOVJOF�NVTJDBM� DFOUSFT� BOE� UIF
OPCJMJUZ� VOEPVCUFEMZ� UIF�NBJO� BHFOUT� JO� UIF� EFWF�
MPQNFOU�PG�TFDVMBS�NVTJD�JO�UIF�BSFB�


