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,SBK�-JUJKB�KF�OBTUBM�PC�OBKWFWKJ�WJKVHJ�LJ�KP�W�WTFN�1PTBWTLFN�ISJCPWKV�OBSFEJ�4BWB��0FQSBW�TF�KF�W�EBMKOJ
QSFUFLMPTUJ�DFOUFS�PCNPWKB�SB[WJM�W�CMJäOKFN�ÀNBSUOV�KF�-JUJKB�J[LPSJTUJMB�QSFEOPTU�TWPKF�MFHF�PC�TBWTLFN�CSFHV��/B
OKFO�SB[WPK�KF�QPMFH�SVEBSKFOKB�NPWOP�WQMJWBMP�CSPEBSKFOKF�OB�4BWJ�TBK�TP�CSPEPWJ�4BWP�W�PLPMJDJ�-JUJKF�QSFWLBMJ�OB
WFW� NFTUJI�� 0FQSBW� KF� CJMB� -JUJKB� USH� TF� äJWMKFOKF� OKFOJI� QSFCJWBMDFW� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� OJ� WFMJLP
SB[MJLPWBMP� PE� äJWMKFOKB� W� OKFOFN� LNFWLFN� [BMFEKV�� 7FWJOB� OKFOJI� QSFCJWBMDFW� KF� PCEFMPWBMB� WFWKF� BMJ� NBOKÝF
LNFWLF�QPTFTUJ�MKVEKF�QB�TP�MFHP�PC�TBWTLFN�CSFHV�J[LPSJTUJMJ�JO�TJ�EPEBUOJ�[BTMVäFL�JTLBMJ�W�EFKBWOPTUJI�JO�PCSUFI
WF[BOJI�OB�W�UBLSBUOFN�WBTV�HPTU�SFWOJ�QSPNFU�

,-+60/&�#&4&%&
-JUJKB�4BWB�USH�PCSU�CSPEBSTUWP�����TUPMFUKF
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5IF�-JUJKB� TFUUMFNFOU� FNFSHFE� BU� UIF� BSD� PG� UIF� HSFBUFTU� CFOE�NBEF� CZ� UIF� 4BWB�3JWFS� JO� UIF� FOUJSF�1PTBWKF
SBOHF��&WFO�UIPVHI�JO�UIF�EJTUBOU�QBTU�UIF�DFOUSF�PG�UIF�BSFB�EFWFMPQFE�JO�UIF�OFBSCZ�ÀNBSUOP�QSJ�-JUJKJ�-JUJKB�UPPL
UIF�BEWBOUBHF� PG� JUT� QPTJUJPO� PO� UIF� 4BWB�3JWFS� CBOL��"QBSU� GSPN� UIF�NJOJOH� JOEVTUSZ� UIF�-JUJKB� BSFB� BOE� JUT
EFWFMPQNFOU�XFSF� TUSPOHMZ� JOGMVFODFE� CZ� SJWFS�OBWJHBUJPO�XJUI� GFSSJFT� DSPTTJOH� UIF� 4BWB� BU� TFWFSBM� QPJOUT� OFBS
-JUJKB��3FHBSEMFTT�PG�UIF�GBDU�UIBU�-JUJKB�XBT�B�NBSLFU�UPXO�UIF�MJGF�PG�JUT�JOIBCJUBOUT�JO�UIF�GJSTU�IBMG�PG�UIF���UI
DFOUVSZ�EJE�OPU�EJGGFS� DPOTJEFSBCMZ�GSPN�UIF� MJGF� JO� JUT�SVSBM�IJOUFSMBOET��.PTU� JOIBCJUBOUT�PG�-JUJKB�XPSLFE� UIFJS
WBSJPVT�TJ[FE�GBSNT�XIJMF�PUIFST�UPPL�GVSUIFS�BEWBOUBHF�PG�-JUJKBhT�QPTJUJPO�PO� UIF� SJWFS�CBOL�CZ�EFSJWJOH� FYUSB
JODPNF�GSPN�BDUJWJUJFT�BOE�IBOEJDSBGUT�BTTPDJBUFE�XJUI�UIF�UIFO�EFOTF�SJWFS�USBGGJD�

,&:�803%4
-JUJKB�UIF�4BWB�3JWFS�NBSLFU�UPXO�IBOEJDSBGUT�GFSSZJOH���UI�DFOUVSZ

� /FLBUFSF�QPEBULF�J[�HSBEJWB�GSBODJTDFKTLFHB�LBUBTUSB�[B�LBUBTUSTLP�PC¦JOP�-JUJKB�HMBWOFHB�WJSB�[B�QSJQSBWP�QSJ¦VKP¦FHB�¦MBOLB�KF�W
TWPKFN�¦MBOLV�QSFE�MFUJ�PCKBWJM�ES��#PSJT�(PMFD���MBOFL�[�OBTMPWPN�%PMFOKTLP�;BTBWKF�OFLEBK��TWFU�PE�-JUJKF�EP�3BEF¦�QSFE����
MFUJ�KF�CJM�PCKBWMKFO�W�HMBTJMV�;BTBWD������M����ÝU���o��
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,SBK� -JUJKB� KF� OBTUBM� PC� OBKWF¦KJ� WJKVHJ� LJ� KP� W
WTFN� 1PTBWTLFN� ISJCPWKV� OBSFEJ� SFLB� 4BWB��� %F�
KBOTLP�KF�W�EBMKOJ�QSFUFLMPTUJ�QPKFN�-JUJKB�P[OB¦FWBM
PCNP¦KF� JO� OF�OBTFMKB� TBK� UFHB� UVEJ� W� SFTOJDJ� ÝF� OJ
CJMP� ¦FQSBW� KF� CJMB� ÝJSÝB� PLPMJDB� PLMKVLB� SFLF� 4BWF
WFSKFUOP� QPTFMKFOB� äF� W� QSB[HPEPWJOJ��� 0[FNMKF� KF
CJMP� QSWPUOP� OBTFMKFOP� W� EPLBK� SFELJI� [BTFMLJI� JO
WBTJDBI���4UBSP�OBSBWOP�QPU�PC�4BWJ� KF�NPHP¦F� [B�
TMFEJUJ� äF� W� CSPOBTUJ� EPCJ� T� TFWFSB� QB� TF� KJ� KF� QSJ�
LMKV¦JMB� QPU� QP� LBUFSJ� TP� PE� QSWFHB� UJTP¦MFUKB� QSFE
OBÝJN�ÝUFUKFN�QSFWBäBMJ� KBOUBS�PE�#BMUJLB�QSPUJ�*UB�
MJKJ���4UBSFKÝF�TSFEJÝ¦F�PCNP¦KB�KF�CJMP�OFLEBK�TJDFS�W
CMJäOKFN� ÀNBSUOV� -JUJKB� QB� KF� J[LPSJTUJMB� QSFEOPTU
TWPKF� MFHF�PC�TBWTLFN�CSFHV�[BSBEJ�¦FTBS�TF� KF�LSBK
IJUSFKF�SB[WJKBM���/B�PCNP¦KF�-JUJKF�JO�OKFHPW�SB[WPK
KF� QPMFH� SVEBSKFOKB� NP¦OP� WQMJWBMP� CSPEBSKFOKF� OB
4BWJ�TBK�TP�[�CSPEPWJ�QSF¦LBMJ�4BWP�OB�WF¦�NFTUJI�W

PLPMJDJ�-JUJKF��7�ESVHJ�QPMPWJDJ�����TUPMFUKB�KF�NBOKÝJ
CSPE�VQPSBCFO�MF�[B�QSFWP[�MKVEJ�WP[JM�QSFLP�4BWF�W
,MF¦BI�QSJ� WBTJ�,SFTOJDF� JO� x����� LPSBLPW� PE�-J�
UJKFj� QSJ� HSBEV� 1POPWJ¦F� QB� TUB� CJMB� CSPEB� T� LBUF�
SJNB�TP�QSFLP�4BWF�WP[JMJ�QPMFH�MKVEJ�UVEJ�QPMOP�OB�
MPäFOF�LNF¦LF� WP[PWF���,SBK� KF� JNFM� QSBWJDP� QPCJ�
SBOKB�NPTUOJOF�PE�CMBHB�LJ�KF�ÝMP�¦F[�4BWP�QP�CSP�
EV���/B�QSFWP[�[�MBEKBNJ�LJ�TF� KF�QSBW�SB[WJM�ÝFMF�W
TSFEOKFN�JO�OPWFN�WFLV��TP�TF�OBWF[PWBMF�NOPHF
[B� NBOKÝJ� USH� [� NP¦OJN� LNF¦LJN� [BMFEKFN� OF
UPMJLP�PCJ¦BKOF�PCSUJ�JO�JOEVTUSJKTLF�QBOPHF�LJ�TP�TF
SB[WJMF�W�-JUJKJ�LPU�TP�WSWBSTUWP� MBEKBSTUWP� UJTLBOKF
ULBOJO�HPTUJOTUWP�JO�USHPWJOB���#MJäJOB�4BWF�JO�QSP�
NFU�OB�OKFK� TUB�CJMB�[BUP� UVEJ�W[SPL�[B�OBTFMKFWBOKF
MKVEJ� LJ� TP� TF� T� UFNJ� PCSUNJ� VLWBSKBMJ� -JUJKB� QB� KF
TQBEBMB�NFE�OBTFMKB�[�WF¦KJN� ÝUFWJMPN� SF¦OJI�NPS�
OBSKFW�P[��¦PMOBSKFW���

4LJDB�LBUBTUSTLF�PCWJOF�-JUJKB�W�HSBEJWV�GSBODJTDFKTLFHB�LBUBTUSB
	4*�"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�L��P��-JUJKB�/�����QSPUPLPMJ
�

�����������

� .FMJL�1PTBWTLB�4MPWFOJKB�TUS������
� (PMFD�-JUJKB�TUS������
� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
� (PEFD�����MFU�-JUJKF�TUS����������
� .FMJL�1PTBWTLB�4MPWFOJKB�TUS������

������������������������������������������������
� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�TUS�����
� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
� 1SBW�UBN�TUS������
� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����
�� 6NFL�1MPWCB�QP�4BWJ�TUS������
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-FTFOJ�NPTU�W�-JUJKJ�	GPUP��7FLPTMBW�,SBNBSJW�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

;B� BWTUSJKTLJ� EFM� IBCTCVSÝLF� NPOBSIJKF� KF� CJM� W
EWBKTFUJI� MFUJI����� TUPMFUKB�[B�QPUSFCF� J[SB¦VOBWBOKB
WJÝJOF� EBWLPW� J[� [FNMKJÝLF� QPTFTUJ� J[EFMBO� GSBODJT�
DFKTLJ� LBUBTUSTLJ� PQFSBU� LJ� EBOEBOFT� QSFETUBWMKB
J[WSTUFO�WJS�[B�QSFV¦FWBOKF�[HPEPWJOF�NBOKÝJI�LSBKFW
JO� OKJIPWFHB� [BMFEKB�� 0TOPWOP� QPQJTOP� FOPUP� KF
QSFETUBWMKBMB� LBUBTUSTLB� PC¦JOB�� 1P� UBLSBU� PQSBW�
MKFOJI� NFSJUWBI� KF� LBUBTUSTLB� PC¦JOB� -JUJKB� NFSJMB
����� PSBMPW� ����� LWBESBUOJI� TFäOKFW� 	����� PSBMPW
��� LWBESBUOJI� TFäOKFW
��� OB� OKFOP� QSFDFK� OFOB�
WBEOP�PCMJLP�QB�KF�OBKCPMK�WQMJWBM�QPUFL�TUSVHF�SFLF
4BWF�� 1SBW[BQSBW� TUB� UFSFO� LBUBTUSTLF� PC¦JOF� -JUJKB
TFTUBWMKBMB� EWB� MF� W� NBMFN� EFMV� TUJLBKP¦B� TF� EFMB
PCB� W� PCMJLJ� OFLPMJLP� EFGPSNJSBOJI� QSBWPLPUOJLPW�
1SWJ�NBOKÝJ�TF�KF�SB[UF[BM�PE�W[IPEB�QSPUJ�[BIPEV
ESVHJ�WF¦KJ�EFM�QB�PE�TFWFSB�QSPUJ�KVHV����4BWB�KF�OB
UFN�PCNP¦KV�QSFETUBWMKBMB� UVEJ�NFKP�NFE� MKVCMKBO�
TLP� JO� OPWPNFÝLP� LSFTJKP� UPSFK�NFE�(PSFOKTLP� JO
%PMFOKTLP�� 4BWTLJ� CSFHPWJ� OB� PCNP¦KV� LBUBTUSTLF
PC¦JOF�-JUJKB� TP� CJMJ� W� ¦BTV� J[EFMBWF� GSBODJTDFKTLFHB
LBUBTUSB� QPSBTMJ� [� HP[EPN� QPOFLPE� QB� TP� TF� PC
OKFOJ�TUSVHJ�SB[UF[BMJ�QBÝOJLJ�BMJ�USBWOJLJ�

,SBK�-JUJKB� MFäJ� TFWFSOP� PE�/PWFHB�NFTUB� LJ� KF
CJMP�W�QSWJ�QPMPWJDJ����� TUPMFUKB� TSFEJÝ¦F�OPWPNFÝLF

�� 0SBM�UVEJ� KPI� KF�UPMJLP�TWFUB�LPMJLPS�HB�MBILP�KBSFN�WPMPW
[PSKF�W�FOFN�EOFWV���NFSOJLJ�QPTFWLB� KF������LWBESBUOJI
TFäOKFW� 	BMJ� LMBGUFS
� P[�� ����� B�� HMFK� ,VSFU�4MPWFOTLP� ÀUB�
KFSTLP�QSFE�NBSWOP�SFWPMVDJKP������TUS������7�QSJ¦VKP¦FN�QSJ�
NFSV� KF� UP� QSJCMJäOP� ������� IB� ������ N¤� 	������� IB
������ N¤
� ÝUFWJMLB� W� PLMFQBKV� QB� KF� WSFEOPTU� EPEBUOP
PQSBWMKFOJI�NFSJUFW�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

LSFTJKF��0E�OKFHB�KF�CJMB�PEEBMKFOB��������NJMKF��/B
P[FNMKV�LBUBTUSTLF�PC¦JOF�-JUJKB� KF�USH�-JUJKB� MFäBM�W
TFWFSPW[IPEOFN� EFMV� PCNP¦KB� UFTOP� PC� TBWTLFN
CSFHV� P[�� OB� W[IPEOFN� SPCV� SBWOJOF� LJ� TP� KP
QPLSJWBMF� WF¦JOPNB� PCEFMBOF� OKJWTLF� QPWSÝJOF�� /B
KVHV� JO� [BIPEV� LBUBTUSTLF� PC¦JOF� KF� CJMP� OFLPMJLP
WF¦� HP[EB� OB� TFWFSV� QB� KF� PCNP¦KF� LSBKB� PNFKFWBM
UPL�SFLF�4BWF����4QSWB�KF�USH�-JUJKB�PCTFHBM�MF�OBTFMKF
OB� EFTOFN� CSFHV� 4BWF� OB� MFWFN� CSFHV� OBTQSPUJ
-JUJKJ�QB�KF�TUBM�LSBK�(SBEFD��,SBKB�OFLEBK�OJTUB�JNFMB
WFMJLP�TUJLPW�TBK�KV�KF�EP�MFUB������QPWF[PWBM�MF�CSPE
W�1PELSBKV�OKVOP�QPTUPQOP�QPWF[PWBOKF�JO�LPO¦OP
[ESVäJUFW�QB�KF�PNPHP¦JMB�ÝFMF�J[HSBEOKB�NPTUV� MFUB
�������

%SVHJ�QPNFNCOFKÝJ�LSBK� W�LBUBTUSTLJ�PC¦JOJ�-J�
UJKB�KF�CJM�4W��+VSJK�	4U��(FPSHFO�EBOFT�1PEÝFOUKVS
�
,SBK� MFäJ� TFWFSP[BIPEOP� PE� -JUJKF� PC� TUSVHJ� SFLF
4BWF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QB� HB� KF� PCEBKBMP
OFLBK� SBWOJOTLJI� OKJW� JO� USBWOJLPW� LJ� TP� QSPUJ� [B�
IPEV�IJUSP�QSFIBKBMJ�W�ISJCPWKF��1P�ISJCJI�OBE�4BWP
TP�QSFUFäOP� SBTMJ�HP[EPWJ�NFE�HP[EOF�QPWSÝJOF�QB
TP�TF�OB�HPTUP�NFÝBMJ�QBÝOJLJ��1PQPMOPNB�OB�TFWFSV
PCNP¦KB�LBUBTUSTLF�PC¦JOF�-JUJKB�OB�PLMKVLV�4BWF�KF
MFäBMP�T� USFI�TUSBOJ�[�SF¦OP�TUSVHP�PCEBOP�QPTFTUWP
1PHPOJL� 	UVEJ� 1PHBOFL��� 1PHBOFU[
� OFEBMF¦� PE
TBNFHB�LSBKB�-JUJKB�QB�ÝF�QPTFTUWP�(SCJO�	(FSCJO
�
/BKCPMK� PEEBMKFO� LSBK� W� LBUBTUSTLJ� PC¦JOJ� PE� MJUJK�

�� 4*�"34�"4�����L��P��-JUJKB�/�����DFOJMOJ�FMBCPSBU�OFQB�
HJOJSBOP�

�� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����JO����
�� (PMFD�%PMFOKTLP�;BTBWKF� OFLEBK� ��� EFM� TUS�� ���� HMFK� UVEJ

4NPMF�(SBÝWJOF�OB�OFLEBOKFN�,SBOKTLFN�TUS������
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TLFHB�USHB�OJ�CJM�PEEBMKFO�WF¦�LPU�QPM�VSF�OFLPMJLP
CPMK�KF�CJM�PE�-JUJKF�PENBLOKFO�MF�LSBK�4W��+VSJK�	1PE�
ÝFOUKVS
���

1PEOFCKF�UPE�TP�PQJTPWBMDJ�SB[NFS�[BSBEJ�WQMJWPW
4BWF�JO�WFMJLJI�HP[EOJI�QPWSÝJO�W�CMJäJOJ�P[OB¦JMJ�LPU
WMBäOP�OJTP�QB�QP[BCJMJ�PNFOJUJ�UVEJ�EB�KF�WFSKFUOP
WJTPLB� WMBHB� W[SPL� [B� QPHPTUP� NFHMP� LJ� OB� WFHF�
UBDJKP� TJDFS� OJ� WQMJWBMB� QSFWF¦� EPCSP� ¦FQSBW� KF� UVEJ
[BWJSBMB�OJ�QSFWF¦�

7�DJWJMOJI�JO�QPMJDJKTLJI�[BEFWBI�KF�UVLBKÝOKF�PC�
NP¦KF� TPEJMP� QPE� VQSBWP� PLSBKOF� HPTQPTLF� 4UJ¦OB
DFSLWFOP�VQSBWOP�QB�KF�OBE�QSFCJWBMDJ�PCNP¦KB�LB�
UBTUSTLF� PC¦JOF� -JUJKB� CEFMB� äVQOJKB� TW�� .BSUJOB
	ÀNBSUOP
��ÀPMF�W�-JUJKJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB�ÝF
OJTP� JNFMJ���� 7FMJLP� EBMKÝP� USBEJDJKP� ÝPMTUWB� KF� OB
ÝJSÝFN�PCNP¦KV�-JUJKF�JNFMP�CMJäOKF�ÀNBSUOP�LKFS�KF
ÝPMB�QPE�PLSJMKFN�TUJÝLJI�NFOJIPW�J[QSJ¦BOB�äF�W����
TUPMFUKV���� 1P� PQBäBOKJI� [BQJTPWBMDFW� SB[NFS� OB
PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� OJ� CJMP� OPCFOJI
QPTFCOPTUJ�BMJ�[OBNFOJUPTUJ�QSBW�UBLP�QB�OJTP�PQB�
[JMJ� LBLSÝOJILPMJ� TQPNFOJLPW� BMJ� ESVHJI� [HPEPWJO�
TLJI�QPNOJLPW���

/B� TFWFSV� KF� P[FNMKF� LBUBTUSTLF� PC¦JOF� -JUJKB
NFKJMP� OB� TUSVHP� SFLF� 4BWF� QSPUJ� W[IPEV� OB� LBUB�
TUSTLP�PC¦JOP�+BCMBOJDB�QSPUJ�KVHV�OB�LBUBTUSTLP�PC�
¦JOP� ÀNBSUOP� JO� 4W�� "OUPO� JO� QSPUJ� [BIPEV� OB
LBUBTUSTLP�PC¦JOP�,SFTOJDF�W�PLSBKV�7JÝOKB�(PSB��1P
QPEBULJI� QPQJTB� J[� MFUB� ����� KF� OB� PCNP¦KV� LBUB�
TUSTLF�PC¦JOF�-JUJKB�äJWFMP�

NPÝLJ äFOTLF IJÝF TUBOPWBOKB
USH�-JUJKB ��� ��� �� ��
4W��+VSJK ��� ��� �� ��
TLVQBK ��� ��� �� ���

4LVQBK� KF� W� LBUBTUSTLJ� PC¦JOJ� W� ¦BTV� J[EFMBWF
GSBODJTDFKTLFHB� LBUBTUSB� äJWFMP� ���� MKVEJ�� 4BNP� T
LNFUPWBOKFN� TF� KF� QSFäJWMKBMP� ��� ESVäJO� T� LNFUP�
WBOKFN�JO�PCSUKP�QB����ESVäJO��0E�PCSUOJLPW�KF�OB
PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� PCMB¦JMB� ÝJWBM� FO
LSPKB¦�LMPCVLF�FO�LMPCV¦BS�¦FWMKF�QB�KF�J[EFMPWBM�FO
¦FWMKBS��ÇJUP� TP�NMFMJ� USJKF�NMJOBSKJ�NFTP� KF� QSFEF�
MPWBM� JO� QSPEBKBM� FO�NFTBS�� 4BWB� KF� CJMB� W� ¦BTV� J[�
EFMBWF�GSBODJTDFKTLFHB�LBUBTUSB�ÝF�QMPWOB�JO�KF�QSFE�
TUBWMKBMB� FOP� QPNFNCOFKÝJI� QSPNFUOJI� äJM� [BSBEJ
¦FTBS� TP� TF�W�LSBKJI�PC�OKFOJ� TUSVHJ� SB[WJMF� UVEJ�OF�
LBUFSF�PCSUJ�LJ�KJI�W�ESVHJI�QPEFäFMTLJI�USHJI�W�QSWJ
QPMPWJDJ�����TUPMFUKB�OJ�CJMP�OBKUJ��/B�PCSBWOBWBOFN
PCNP¦KV�KF�UBLP�EFMPWBM�ÝF�FO�NJ[BS�FOBKTU�¦PMOBSKFW

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� %BNKBO�-JUJKTLP�ÝPMTUWP�TLP[J�WBT�TUS�����
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�

	BMJ� UVEJ� SF¦OJI�NPSOBSKFW
� USJKF� WSWBSKJ� JO� ��� HPT�
UJMOJ¦BSKFW����7SWBSKJ�TP�QMFUMJ�[FMP�NP¦OF�WSWJ�J[�U��J�
MBÝLF�LPOPQMKF�LJ�TP�KP�LVQPWBMJ�PE�QSJEFMPWBMDFW�OB
7B¦BI�TFNFOK�LKFS�TP�KP�QSPEBKBMJ�QB�TP�JNFOPWBMJ
xQSFEJW� EBOj�� 4FNFOK� TF� KF� PEWJKBM� WTBLP� MFUP� QSFE
TW��"OESFKFN�	����OPWFNCFS
�

%FM�PCSUOJLPW�TF�KF�OB�-JUJKTLFN�OBTFMJM�WTFLBLPS
[BSBEJ� EPLBK� HPTUFHB� SF¦OFHB� QSPNFUB� TBK� QPEBULJ
[B� MFUP� ����� OBWBKBKP� EB� TF� KF� EOFWOP� W� MJUJKTLFN
SF¦OFN�QSJTUBOJÝ¦V�VTUBWJMP����EP���� MBEJK����1PMFH
PCJ¦BKOJI�NJ[BSKFW� JO� UFTBSKFW� TP�[BUP�W�-JUJKJ�EFMBMJ
UVEJ�SB[MJ¦OJ�MBEJKTLJ�NPKTUSJ��7�-JUJKJ�TP�MBEKF�QSFE�
WTFN�UFTBMJ�QB�UVEJ�QPQSBWMKBMJ��7[EPMä�SFLF�TP�SF¦OF
MBEKF� EFMBMJ� UVEJ� W� OFLBUFSJI� ESVHJI� LSBKJI� OQS�� W
,MF¦BI�-B[BI�1PMKBOBI�QSJ�,SFTOJDBI�W�,SÝLFN�JO
ESVHPE��5JQJ� QMPWJM� JO� OB¦JO� QMPWCF� TP� TF� PCJ¦BKOP
QSJMBHBKBMJ�QPTFCOPTUJN�QPTBNF[OF�SFLF�JO�WSTUJ�SPCF
	OQS�� MFT
� LBS� KF� QPNFOJMP� EB� TP� CJMF�NFE� SFLBNJ
MBILP�QSFDFKÝOKF� SB[MJLF����7�-JUJKJ� TP� MBILP� MBEKBSKJ
LVQPWBMJ�UVEJ�SB[OP�PSPEKF�JO�PQSFNP�[B�MBEKF���

,MKVC� UFNV� EB� KF� CJMB� -JUJKB� USH� TF� äJWMKFOKF
OKFOJI�QSFCJWBMDFW�OJ�WFMJLP�SB[MJLPWBMP�PE�äJWMKFOKB
LNF¦LFHB�QSFCJWBMTUWB�W�OKFOJ�PLPMJDJ��1PEPCOP�LPU
W� ESVHJI� NBOKÝJI� MPLBMOJI� TSFEJÝ¦JI� KF� CJMB� TBNP�
PTLSCB� ÝF� WFEOP� HMBWOJ� OBNFO� QSJEFMBWF��� TBK� VL�
WBSKBOKF�[�PCSUKP�USHPWJOP�BMJ�HPTUJOTUWPN�TBNP�QP
TFCJ� MKVEFN�ÝF�OJ�QSJOBÝBMP�EPWPMK�EPIPELPW�EB�CJ
TF� MBILP� QPTWFUJMJ� TBNP� PCSUOJ� EFKBWOPTUJ�� ;BUP� KF
WTBL� PCSUOJL� W� LSBKV� NPSBM� PCEFMPWBUJ� NBOKÝP� BMJ
WF¦KP�OKJWP� UFS� SFEJUJ�OFLBK� äJWJOF�EB� KF� MBILP�QSF�
äJWFM� TFCF� JO� TWPKP� ESVäJOP�� /BKCPMK� OBT� P� UFN
QSFQSJ¦B� QPHMFE� W� [BQJTOJL� TUBWCOJI� [FNMKJÝ¦� LJ
OBWBKB� EB� KF� PC� TLPSBK� WTBLJ� IJÝJ� W� USHV� TUBMP� ÝF
HPTQPEBSTLP� QPTMPQKF� LJ� KF� TMVäJMP� [B� PCEFMBWP� JO
TQSBWJMP� QSJEFMLPW� [B� WF¦JOP� USäBOPW� QB� KF� WQJTBO
LNF¦LJ� TUBUVT�� 1PMFH� UFHB� TP� JNFMJ� OFLBUFSJ� PE� US�
äBOPW�W�QPTFTUJ�WF¦� TUBOPWBOKTLJI�IJÝ�LJ�TP� KJI�PE�
EBKBMJ�OBKFNOJLPN�

1SFCJWBMDJ�OB�-JUJKTLFN�TP�TF�W�QSWJ�QPMPWJDJ����
TUPMFUKB�W�HMBWOFN�QSFISBOKFWBMJ�[�[FMFOKBWP�[FMKFN
LSPNQJSKFN� SFQP� GJäPMPN� QSPTFOP� LBÝP� JO� BKEP�
1FLMJ� TP� NFÝBO� LSVI� LJ� TP� HB� NFTJMJ� J[� BKEPWF
KF¦NFOPWF�JO�OFLBK�LPSV[OF�NPLF��.FTP�KF�CJMP�OB
OKJIPWJI� NJ[BI� MF� PC� WF¦KJI� QSB[OJLJI� JO� ESVHJI
QPTFCOJI�QSJMPäOPTUJI��0CJ¦BKOP�KF�LNF¦LB�ESVäJOB
TWPKP� LNFUJKP� PCEFMPWBMB� TBNB� OB� WF¦KJI� LNF¦LJI
QPTFTUWJI�QB�TP�QPMFH�EPNB¦F�ESVäJOF�EFMBMJ�W�QPW�
QSF¦KV�ÝF�QP�FO�IMBQFD�JO�EWF�EFLMJ�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS������
�� ,PTJ�1PUVKPWJ�TSFEOKJ�WFL�TUS������
�� (PEFD�����MFU�-JUJKF�TUS������
�� #ÊDL�)FSNBHPS�TUS�����
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4F[OBN�MBTUOJLPW�TUBWC�W�-JUJKJ��

JNF�MBTUOJLB TUBUVT LSBK�JO�IJÝOB
ÝUFWJMLB�CJWBOKB

WSTUB�QPTMPQKB

%PCSBV[�"OUPO LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
1SJNBTDIJUTDI�(FPSH LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
;IFSOJ[I�.BUIJBT LBKäBS -JUJKB�� TUBOPWBOKTLB�[HSBECB
;IFSOJU[�.BUIJBT LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
%PNJBO�.JDIBFM LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�[HSBECB
5J[	UTDI
BS�.BUIFVT LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF
4BMMBS�"OUPO LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB

   HPTQPEBSTLP�QPTMPQKF
1BVMJO�(FPSH LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
-FLPWJU[�/JDPMBVT LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�[HSBECB
6SCBJT�'SBO[ LNFU -JUJKB�� TUBOPWBOKTLB�[HSBECB
6SCBJT�'SBO[ LNFU -JUJKB�� HPTQPEBSTLP�QPTMPQKF
.BOEFM�,BTQBS LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB

   

1PHBUTDIOJH�.BSJB LNFUJDB -JUJKB��� TUBOPWBOKTLB�[HSBECB
4DIFHB�"OUPO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
4DIFHB�"OUPO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF
3FQJOB�,BTQFS LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   HPTQPEBSTLP�QPTMPQKF
   HPTQPEBSTLP�QPTMPQKF

.JLJMJU[�+PTFQI LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB
4DIFHTDI�(FPSH LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   TUBOPWBOKTLB�[HSBECB�JO�HPTQPEBSTLP�QPTMPQKF
,PWBUTDI�'SBO[ LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
4DIFHB�+PIBO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB�[

EWPSJÝ¦FN
1FOOF�+PIBO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
   HPTQPEBSTLP�QPTMPQKF

4IBSBNCPTLZ�7JO[FO[ WSWBS�LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB
,PCMFS�+PIBOO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB
4[BSBNCPTLZ�7JO[FO[ WSWBS -JUJKB��� TUBOPWBOKTLB�[HSBECB�[�EWPSJÝ¦FN
,PCMFS�'SBO[ LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF�[

EWPSJÝ¦FN
,PCMBS�'SBOD LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�HPTQPEBSTLJN�QPTMPQKFN�JO

EWPSJÝ¦F
,PCMBS�+PIBO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB
DFSLFW�TW��/JLPMBKB DFSLFW�T�QPLPQBMJÝLJN�QSPTUPSPN
3BVOFLFS�6SCBO OBKFNOJL -JUJKB��� HPTQPEBSTLP�QPTMPQKF

   TUBOPWBOKTLB�TUBWCB
3BVOFLBS�6SCBO  �� -JUJKB��� TUBOPWBOKTLB�[HSBECB�[�EWPSJÝ¦FN
3BVOFLBS�6SCBO LNFU -JUJKB��� TUBOPWBOKTLB�[HSBECB

   

NFäOBSJKB -JUJKB��� TUBOPWBOKTLB�TUBWCB
0CSFTTB�.JDIBFM LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN

�� 4*�"34�"4�����L��P��-JUJKB�/�����QSPUPLPM�TUBWCOJI�[FNMKJÝ¦�OFQBHJOJSBOP�
�� 7�FWJEFODJ�TUBWCOJI�[FNMKJÝ¦�KF�OKFHPW�QPLMJD�UFäLP�QSFCSBUJ�W�BCFDFEOFN�TF[OBN�MBTUOJLPW�[FNMKJÝLJI�QBSDFM�W�LBUBTUSTLJ�PC¦JOJ

-JUJKB�QB�KF�OKFHPW�TUBUVT�LNFU�
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8SJU[�+PTFQI LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
;IFSOF�"OUPO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
1SBQSFUOJH�.JDIBFM LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB�[

EWPSJÝ¦FN
4DIFHB�.BSUJO OBKFNOJL�� -JUJKB��� HPTQPEBSTLP�QPTMPQKF

 LNFU  HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
4DIFHB�.BSUJO LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�[�EWPSJÝ¦FN
4DIFHB�.BSUJO LNFU -JUJKB��� TUBOPWBOKTLB�TUBWCB�[�EWPSJÝ¦FN
,MBOUTDIBS�+PTFQI LNFU -JUJKB��� HPTQPEBSTLP�QPTMPQKF�JO�TUBOPWBOKTLB�TUBWCB
3PUI�+PIBOO QPTFTUOJL -JUJKB��� TUBOPWBOKTLB�TUBWCB

   HPTQPEBSTLP�QPTMPQKF�[�EWPSJÝ¦FN
   TUBOPWBOKTLB�TUBWCB�JO�HPTQPEBSTLP�QPTMPQKF

�� 7� ¦BTV� QPQJTB� TP� PE� äJWJOF� W� LBUBTUSTLJ� PC¦JOJ
-JUJKB� SFEJMJ����LPOK� ��� WPMPW����LSBW� ��� UFMFU� JO
����QSBÝJ¦FW��,POKF�JO�QSBÝJ¦F�TP�WF¦JOPNB�LVQPWBMJ
OB� )SWBÝLFN� NFEUFN� LP� TP� HPWFEP� W� HMBWOFN
W[SFKBMJ�TBNJ�[BUP�KF�CJMP�PCJ¦BKOF�EPNB¦F�QBTNF��;
J[KFNP� QSBÝJ¦FW� TP� EPNB¦P� äJWJOP� QPMFUJ� QBTMJ� OB
QBÝOJLJI�JO�QP�HP[EPWJI�QP�LPÝOKJ� JO�äFUWJ�QB�UVEJ
OB� USBWOJLJI� JO� OKJWBI� 	TUSOJÝ¦OB� QBÝB
�� ,POKF� TP
VQPSBCMKBMJ� [B�QPNP¦�QSJ�OBKUFäKJI�LNF¦LJI�PQSBWJ�
MJI� [BUP� TP� KJI�PCJ¦BKOP�CPMKF�LSNJMJ����1PMFH� USBWF
BMJ� TFOB� TP� KJN�EPEBKBMJ� ÝF� PWFT� JO� W¦BTJI� USBWJ� QSJ�
NFÝBMJ�ESVHB�äJUB��-JUJKBOJ�TP�LPOKF�WQSFHBMJ�UVEJ�QSJ
WMFLJ�¦PMOPW�CSPEPW�JO�NBOKÝJI�MBEJK�LJ�TP�QMVMF�QP
4BWJ� QSPUJ� UPLV� JO� J[� KVäOJI� LSBKFW� QSFEWTFN� J[
)SWBÝLF� QSFWBäBMF� USHPWTLP� CMBHP���� ,SBWBN� JO
UFMFUPN�TP�W¦BTJI�QPLMBEBMJ�TWFäP�EFUFMKP��1P[JNJ�TP
LPOKF�WPMF�JO�LSBWF�LSNJMJ�T�TFOPN�JO�PUBWP�UFS�LEBK
QB�LEBK�[�EFUFMKP�LP�QB�KF�UFHB�[B¦FMP�[NBOKLPWBUJ
TP�äJWJOJ�W�KBTMJ�QPMBHBMJ�UVEJ�TMBNP��1SBÝJ¦F�TP�LSNJMJ
T�LSPNQJSKFN�SVNFOP�SFQP�JO�PTUBMJNJ�[FMFOKBWOJNJ
PEQBELJ��0CJ¦BKOP�TP�KJI�EPCSP�QPSFEJMJ�	[NBTUJMJ
�JO
OBUP�[BLMBMJ�NFTP�QPSBCJMJ�[B�ISBOP�NBÝ¦PCP�QB�[B
NBTU�OBKWF¦LSBU�[B�EPNB¦F�QPUSFCF�

4�LPOKJ�JO�WPMJ�TP�TJ�LNFUKF�QPNBHBMJ�QSJ�QPMKTLJI
PQSBWJMJI�LPOKF�QB�TP�QPMFH�UFHB�VQPSBCMKBMJ�UVEJ�[B
SB[MJ¦OF� QSFEWTFN�LSBKÝF� QSFWP[F� PTFC� JO� CMBHB��;
MBTUOP�BMJ�OBKFUP�WQSFHP�TP�TF�WP[JMJ�EP�OF�QSBW�PE�
EBMKFOFHB�5SFCOKFHB�JO�EP�HMBWOF�LPNFSDJBMOF�DFTUF
%VOBKo5STU��$FTUB�LJ�KF�-JUJKP�QPWF[PWBMB�[�HMBWOP
LPNFSDJBMOP� DFTUP� J[� -KVCMKBOF� KF� TFLBMB� PCNP¦KF
LBUBTUSTLF�PC¦JOF�W�TNFSJ�PE�KVHB�QSPUJ�TFWFSV�UFS�KF
CJMB�WFEOP�EPCSP�W[ESäFWBOB�NFEUFN�LP�TP�[B�PT�
UBMF�QPMKTLF�QPUJ�TMBCÝF�TLSCFMJ�

,SBWF� TP� UVLBKÝOKJ� QSFCJWBMDJ� SFEJMJ� [B� QSJEP�
CJWBOKF�NMFLB�LJ�TP�HB�W¦BTJI�WTFHB�QPSBCJMJ�EPNB
W¦BTJI�QB�TP�HB�EFM�QSFEFMBMJ�W�NBTMP� JO�HB�QSPEBMJ�
;B� SFKP� QSJNFSOB� UFMFUB� TP� QVÝ¦BMJ� OFQSJWF[BOB� JO

�� 7� [BQJTOJLV� TUBWCOJI� [FNMKJÝ¦� KF� P[OB¦FO� LPU� OBKFNOJL� W
BCFDFEOFN� TF[OBNV� MBTUOJLPW� [FNMKJÝLJI� QBSDFM� QB� LPU
LNFU�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS����������

QSPTUB�UJTUF�äJWBMJ�LJ� KJI�EPNB�OJTP�QPUSFCPWBMJ�QB
TP�QSPEBKBMJ�NFTBSKFN�[B�[BLPM�

7PMF�LJ�OJTP�NPHMJ�WF¦�PQSBWMKBUJ�EFMB�OB�QPMKJI
JO� QPNBHBUJ� QSJ� WMFLJ� UFS� LSBWF� LJ� OJTP� WF¦� EBKBMF
NMFLB� TP� OFLBK� ¦BTB� CPMKF� LSNJMJ� OBUP� QB� QSPEBMJ
äJWJOTLJN�USHPWDFN��/B�WF¦KJI�QPTFTUWJI� TP� JNFMJ� W
QPWQSF¦KV� QP� EWB� LPOKB� BMJ� ÝUJSJ� WPMF� EWF� BMJ� USJ
LSBWF�FOP�BMJ�EWF�UFMFUJ�JO�QP�EWB�QSBÝJ¦B��1FSVUOJOF
OJTP� WFMJLP� SFEJMJ� WF¦JOPNB� KF� KF�CJMP�QSJ�IJÝJ� MF� [B
EPNB¦F�QPUSFCF�QB�UVEJ�T�¦FCFMBSTUWPN�TF�UVLBK�OJ
OJI¦F�VLWBSKBM���

4BWB� UF¦F� PC� TFWFSOJ�NFKJ� LBUBTUSTLF� PC¦JOF� PE
[BIPEB� QSPUJ� W[IPEV�� #SPEBSTUWP� QP� 4BWJ� KF� CJMP
NP¦OP�SB[WJUP�äF�W�SJNTLJI�¦BTJI�QB�UVEJ�LBTOFKF�KF
JNFMB�QMPWCB�QP�4BWJ�WFMJL�QPNFO�[B�QSFCJWBMTUWP�PC
SF¦OJ� TUSVHJ�� -KVEKF� TP� TF� [B� OBLMPOKFOPTU� TBWTLJI
WPEB� OBKQSFK� QPLMBOKBMJ� SJNTLFNV� CPHV� 4BWVTV� W
TSFEOKFN� WFLV� QB� TP� WF¦� LSÝ¦BOTLJI� DFSLWB� PC
OKFOFN�UPLV�QPTWFUJMJ�TW��.JLMBWäV�[BWFUOJLV�CSP�
EBSKFW�¦PMOBSKFW�JO�SJCJ¦FW��#SPEBSTUWP�OB�4BWJ�TF�KF
ÝF� PLSFQJMP� W� ¦BTV� IJUSFHB� SB[WPKB� USäBÝLFHB� QSJ�
TUBOJÝ¦B�TBK�KF�QP�HMBWOJ�WPEOJ�QSPNFUOJ�QPUJ�[�KVHB
QSPUJ� 5STUV� QPUPWBMP� äJUP� WJOP� ISBTUPWJ� IMPEJ� [B
MBEKFEFMOJÝUWP�UFS�ESVHP�USHPWTLP�CMBHP��0E�ISWBÝLF
NFKF�EP�;BMPHB�KF�CJMP����QPTUBK�PE�LBUFSJI�TP�CJMF
OB�PCNP¦KV�-JUJKF�QPTUBKF�1POPWJ¦F�-JUJKB�ÀU��+VSJK
1PHBOFL� JO� "QOFOFD� QSJ� 3JC¦BI�� 7PäOKB� QP� 4BWJ
OBW[EPM� KF� CJMB� TBNP� OB� WJEF[� MBäKB� LBLPS� QP� UPLV
OBW[HPS� LFS� KF� CJMB� OFWBSOFKÝB� [BUP� TP� CJMJ� UVEJ
UPWPSJ�NBOKÝJ��/BW[HPS�KF�CJMP�USFCB�MBEKF�WMF¦J�[�äJ�
WJOP�WTF�PE�4JTLB�EP�;BMPHB��/B�OBKUFäKJI�QPOFLPE
TLPSBK�OFEPTUPQOJI�NFTUJI�TP�NPSBMJ�UP�EFMP�PQSBWJUJ
MKVEKF���� *NFOPWBMJ� TP� KJI� xWMBWVHBSKJj� PC� TBWTLFN
CSFHV�QB�KF�CJMB�[B�EPTUPQ�EP�PCSFäKB�WEFMBOB�P[LB
TUF[B��1P� MFUV������ TP� TNFMJ� [B� WMFLP� SF¦OJI�QMPWJM
VQPSBCMKBUJ�UVEJ�äJWJOTLP�WQSFHP����7�¦BTV�LP�TP�[B
WMFLP� ¦PMOPW� JO� MBEJK� QP� 4BWJ� [B¦FMJ� OBNFTUP� ¦MP�
WFÝLJI� SPL�VQPSBCMKBUJ� UVEJ�WMF¦OF�LPOKF� JO�WPMF� TP
OFLEBK�[B�MKVEJ�QSFEWJEFOF�P[LF�QPUJ�NPSBMJ�SB[ÝJSJUJ

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� (PEFD�����MFU�-JUJKF�TUS����������
�� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
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#SPE�OB�4BWJ�	GPUP��'SBO�7FTFM�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

OB�SB¦VO�CMJäOKJI�[FNMKJÝ¦�¦FTBS�OKJIPWJ�MBTUOJLJ�OJTP
WFEOP�[�OBWEVÝFOKFN�TQSFKFNBMJ��.BSTJLEP�TF�KF�QP
QSBWJDP� PEQSBWJM� DFMP� QP� QSBWOJ� QPUJ� "OUPO� 7FS�
UB¦OJL�	7FSUBUTDIOJH
�QB�KF�MFUB������TWPKFHB�TPTFEB
QSJKBWJM� W� QSWJ� WSTUJ� [BSBEJ� PQSBWMKBOKB� OFEPWPMKFOF
EFKBWOPTUJ� QB� UVEJ� LFS� NV� KF� [� WMFLP� MBEJK� T� QP�
NP¦KP� äJWJOF� VOJ¦FWBM� [FNMKJÝ¦F�� x���� B�� EB�� +PTFG
4PSBJUTDI�WPO�#SFH�CFJN�4DIJGG[VHF�EJF�(SVOETUàDLF�EFT
7FSUBUTDIOJH� EVSDI� EFO� 7JFIUSJFC� WFSEFSCF� ���j���� *O
¦FQSBW� TP� MBTUOJLJ� QP� OKJI� ÝF� WFEOP� MBILP� QBTMJ� äJ�
WJOP�SBTUKF�OB�UFI�[FNMKJÝ¦JI�OJ�TNFMP�CJUJ�WJÝKF�PE��
¦FWMKFW�EB�OF� CJ� PWJSBMP� QSPNFUB���� 1SJ�3FOLBI� TP
[BSBEJ�OFQSFIPEOFHB�UFSFOB�PC�TUSVHJ�W�TLBMF�[BCJKBMJ
USBNPWF� JO� KJI� QPLSJMJ� [� EFTLBNJ� UFS� UBLP� OBQSBWJMJ
[BTJMOP�QPU�[B�WMFLP�MBEJK�QSPUJ�UPLV�SFLF��%FMP�LJ�KF
CJMP� äF� W� PCJ¦BKOJI� SB[NFSBI� UFäLP� JO� OFWBSOP� KF
QPTUBMP� ÝF� UFäKF� PC� QSFWFMJLJ� WPEJ� QB� UVEJ� TVÝOB
PCEPCKB�TP�CJMB�PWJSB�[B�QSFWBäBOKF�UPWPSPW�QP�WPEJ�
1P[JNJ�KF�QSPNFU�PWJSBM�MFE�PC�SPCV�TUSVHF�W�IVEJI
[JNBI�QB� KF� MFE�DFMP�QMBWBM�QP�WPEJ� TSFEJ� SFLF��5B�
LSBU�TP�NPSBMJ�CSPEBSKJ�QPJTLBUJ�OBKCMJäKF�QSJTUBOJÝ¦F
BMJ� [BWFUKF� UFS� QP¦BLBUJ� OB� VHPEOFKÝF� QMPWOF� SB[�
NFSF��0E�TBWTLFHB�CSPEBSTUWB�TP�[BTMVäJMJ�EFM�TSFE�
TUFW� [B� TWPKF� äJWMKFOKF� CSPEOJLJ� JO� OKJIPWJ� IMBQDJ
UJTUJ�LJ�TP�PQSBWMKBMJ�xWMF¦OP�TMVäCPj�QB�UVEJ�UJTUJ�LJ
TP�W�LSBKJI�PC�WPEOJ�QPUJ�QPTUSFHMJ�T�ISBOP�JO�QJKB¦P�
1PTSFEOP� KF� CSPEBSTUWP� OVEJMP� EPEBUOJ� [BTMVäFL� ÝF
PLPMJÝLJN� WP[OJLPN� [� MBTUOJNJ� WQSFHBNJ� TBK� TF� KF
EPTUJLSBU� QSJNFSJMP� EB� KF� CJMP� USFCB� UPWPS� J[� SB[�
MJ¦OJI� W[SPLPW� QSFQFMKBUJ� QP� TVIFN�����PMOBSKJ� P[�
MBEKBSKJ� TP� TF� QSFUPWBSKBOKV� TLVÝBMJ� ¦JNCPMK� J[PHJ�

�� 4*� "34� "4� ���� ÝL�� �� ÝU�� ��� 1SJKBWB� TPTFEB� [BSBEJ� OF�
EPWPMKFOJI�EFKBWOPTUJ�	�����������
��x����B��EB�+PTFG�4PSBJUTDI�[
WMFLP�MBEJK�T�QPNPWKP�äJWJOF�VOJWVKF�7FSUBWOJLPWP�[FNMKJÝWF����j�

�� 6NFL�1MPWCB�QP�4BWJ�TUS������
�� (PEFD�����MFU�-JUJKF�TUS����������

CBUJ��� TBK� KF�QSFLMBEBOKF� UPWPSB�QP�FOJ�TUSBOJ� MBILP
EPEBUOP� QPÝLPEPWBMP� UPWPS� QPNFOJMP� QB� KF� UVEJ
EPEBUOF� TUSPÝLF� JO� QPW[SP¦BMP� WFMJLP� J[HVCP� ¦BTB�
1PMFH�OBÝUFUJI�LPSJTUJ�[B�MPLBMOP�QSFCJWBMTUWP�KF�QSF�
WBäBOKF�QP�WPEJ�UVEJ�UJTUJN�LJ�TF�[�CSPEBSKFOKFN�BMJ
OFQPTSFEOP�OB�QMVUKF�JO�UPWPSKFOKF�QP�4BWJ�WF[BOJNJ
EFKBWOPTUNJ�OJTP�VLWBSKBMJ�OVEJMP�NPäOPTU�QSPEBKF
MBTUOJI�QSPJ[WPEPW�

7�4BWP�TF�QSJUFLBKP¦�J[�LBUBTUSTLF�PC¦JOF�ÀNBSU�
OP� PC� W[IPEOJ� NFKJ� PCNP¦KB� TUFLB� QPUPL� 3FLB
	3FDDB
� LJ� KF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QPHBOKBM
EWB�NMJOB�	BMJ�EWB�NMJOTLB�LBNOB
��3JCOJLPW� KF[FS
BMJ� NP¦WJSJK� UVLBK� OJ� CJMP�� 3JCPMPWOB� QSBWJDB� OB
MJUJKTLFN�PCNP¦KV�4BWF� KF�QSJQBEBMB�HPTQPTUWV�7JÝ�
OKB�(PSB�UFS�OFLBK�NBOKÝJN�TWPCPEOJN�QPTFTUWPN�
&OP�PE�UFI�KF�CJMP�UVEJ�OB�PLMKVLV�4BWF�MFäF¦F�JO�T
USFI� TUSBOJ� [� WPEP� PCEBOP� QPTFTUWP� 1PHPOJL
	1PHBOJU[
� LJ� QB� KF� JNFMP� QPMFH� LPSJTUJ� LJ� KJI� KF
OVEJMB�MFHB�OFQPTSFEOP�PC�SF¦OFN�CSFHV�UVEJ�OFLBK
ÝLPEF� TBK� KF�4BWB�PC� TWPKJI�CSFHPWJI�OBTJQBWBMB�QB
UVEJ�PEOBÝBMB�QSTU�[�[FNMKJÝ¦���

7BMWBTPS�äF�MFUB������QPSP¦B�EB�KF�JNFMB�-JUJKB�W
OKFHPWFN� ¦BTV� QSBWJDP� EP� ÝUJSJI� MFUOJI� TFKNPW� ¦F�
QSBW�QSWJ�PISBOKFOJ� USÝLJ�QSJWJMFHJK�EBUJSB�ÝFMF�W� MFUP
����� LP� KF� USÝLJ� HPTQPE� )FOSJL� HSPG� "VFSTQFSH
USäBOF� PQSPTUJM� UMBLF� JO� KJN� EPWPMJM� QSPTUP� SB[QP�
MBHBOKF�T�TWPKP�MBTUOJOP��%SVHJ�QSJWJMFHJK�KF�USH�EPCJM
MFUB� ����� [� OKJN� QB� KF� DFTBS� 'SBOD� *�� -JUJKBOPN
QPEFMJM�QSBWJDP�EP�QFUJI�MFUOJI�TFKNPW����1PEBUFL�KF

�� 6NFL�1MPWCB�QP�4BWJ�TUS������
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�
�� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS�������7�QSFHMFEBOFN

HSBEJWV�QPEBULB�OB�PTOPWJ�OBWFEFOF� MJTUJOF�OJ�CJMP�NPHP¦F
QSFWFSJUJ�
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(PTUJMOB�x1SJ�'PSUVOJj�W�-JUJKJ������	MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

-JUJKB�W�[BWFULV�����TUPMFUKB�	GPUP��7FLPTMBW�,SBNBSJW�MBTU��4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
�

OFLPMJLP� QSFTFOFUMKJW� TBK� GSBODJTDFKTLJ� LBUBTUSTLJ
PQFSBU�LPU�FEFO�WFSPEPTUPKOFKÝJI� WJSPW� [B�QSWP�QP�
MPWJDP�����TUPMFUKB�P�UFN�EB�CJ�JNFM�LSBK�-JUJKB�MBTUOJ
TFKFN�OF�QPSP¦B��/FOBWBEOP�QB�KF�UVEJ�EB�TFKNPW
OF� CJ� JNFMP� OBTFMKF� T� USäOJNJ� QSBWJDBNJ� TBK� KF� CJMB
VWFECB� UFEFOTLJI� TFKNPW� CJTUWFOJ� JO� WF¦LSBU� UVEJ
FEJOJ�[OBL�LJ�KF�NFÝ¦BOTLF�BMJ�USäOF�OBTFMCJOF�HPT�
QPEBSTLP�MP¦JM�PE�WBTJ����/BKCMJäKJ�OFLPMJLP�WF¦KJ�TF�
KFN� LKFS� TP� MBILP� QSFCJWBMDJ� -JUJKF� QSPEBKBMJ� JO

�� 7BMFO¦J¦�-KVCMKBOTLJ�USäOJ�SFE�TUS������

LVQPWBMJ�QPUSFCOP�CMBHP�TF� KF�WTBL�QPOFEFMKFL�PE�
WJKBM�W�/PWFN�NFTUV��/PWP�NFTUP�KF�CJMP�QPM�NJMKF
PEEBMKFOP� PE� PLSBKOF� HMBWOF� DFTUF� JO� USJ� NJMKF� PE
HMBWOF� LPNFSDJBMOF� DFTUF� PCF� QB� TUB� CJMJ� WFEOP� W
EPCSP�QSFWP[OFN�TUBOKV��5VLBKÝOKJ�MKVEKF�QB�TP�QP�
HPTUFKF� [BIBKBMJ� OB� TFKFN� W� -KVCMKBOP� LJ� KF� CJMB
PEEBMKFOB� �� �� NJMKF��� EP� MFUB� ����� QB� KF� JNFMB
QSBWJDP�EP�EWFI�UFEFOTLJI�TFKNPW��4FKFNTLB�EOFWB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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TUB� CJMJ� TSFEB� JO� TPCPUB���� /B� TFKNF� W� -KVCMKBOJ� KF
QSJIBKBMP� WFMJLP� QSPEBKBMDFW� J[� PCTBWTLJI� WBTJ� W
HMBWOFN�QB� TP� WJÝLF� QSJEFMLPW� QSPEBKBMF� LNFUJDF� [
NBOKÝJI� LNFUJK���� 1SPEBKOP� CMBHP� TP� OB� QSPEBKOB
NFTUB�OBKWF¦LSBU�QSFOBÝBMF�OB�HMBWBI�SFELFKF�W�SP�
LBI�BMJ�OB�SBNFOJI���

1SJEFMBWB�OB�LNFUJKBI

,PU� KF� PCJ¦BKOP� W� UVLBKÝOKJI� LSBKJI� TP� LNFUKF
QSJEFMPWBMJ� OBKWF¦� äJUB� OQS�� QÝFOJDP� Sä��� KF¦NFO
QSPTP�BKEP�PWFT�LPSV[P�PC�äJUJI�QB�UVEJ�LSPNQJS
SFQP� JO� EFUFMKP�� 7� NBOKÝJI� LPMJ¦JOBI� LJ� OJTP� CJMF
QPTFCOF� PNFNCF� WSFEOF� QB� TP� HPKJMJ� UVEJ� MBO� JO
[FMKF�SVNFOP�SFQP�JO�GJäPM��%FKBOTLP�QB�WTJ�LNFUKF
OJTP�TFKBMJ�WTFI�QSJEFMLPW�

/B�USBWOJLJI� KF�SBTMB�TMBELB� JO�QPOFLPE�NFÝBOB
LSNB�[B�äJWJOP�LJ�TP�KP�LPTJMJ�WF¦JOPNB�EWBLSBU�OB
MFUP� OB� OFLBUFSJI� USBWOJLJI� QB� UVEJ� TBNP� FOLSBU� W
MFUV�� 5SBWP� TP� LPTJMJ� UVEJ� OB� UJTUJI� PCEFMPWBMOJI
[FNMKJÝLJI� QPWSÝJOBI� LJ� TP� CJMF� QPSBTMF� T� TBEOJNJ
ESFWFTJ�NFE�LBUFSJNJ� KF� SBTMB� USBWB�� 4BEOB�ESFWFTB
TP� CJMB� SB[MJ¦OJI� TPSU� OBKPCJ¦BKOFKÝF� QB� TP� CJMF
KBCMBOF�¦WF¦LF�	TMJWF
�JO�PSFIJ�

,NFUKF�TP�QP�PQBäBOKJI�[BQJTPWBMDFW�SB[NFS�TWP�
KB� [FNMKJÝ¦B�HMFEF�OB�OBSBWOF�QPHPKF� TLSCOP�PCEF�
MPWBMJ�JO�EPCSP�TLSCFMJ�[B�QPTFWLF��x����%BT�"LFSMBOE
XJSE� GMFJ�JH� CFBSCFJUFU�� ���j���� ,FS� KF� CJMP� PCNP¦KF
PEQSUP�B� UVEJ�OFLPMJLP�[BWBSPWBOP� TP�CJMJ�QSJEFMLJ
EPLBK� EPCSF� LWBMJUFUF�� ,P� TP� KJI� QPCSBMJ� TP� OKJWF
QPHOPKJMJ� JO� KJI�QSJQSBWJMJ� [B� OBTMFEOKP� TFUFW��5SBW�
OJLPW�SB[FO�J[KFNPNB�OJTP�HOPKJMJ�QSBW�UBLP�QB�KJI
OJTP� QPTFCFK� [BMJWBMJ�� 7FOEBS� TP� WTBLP� MFUP� [HPEBK
QPMFUJ�P¦JTUJMJ�QSFHSBCJMJ�JO�QPSBWOBMJ�LSUJOF�QP�USBW�
OBUJ�QPWSÝJOJ��5SBWOJÝLF�QBSDFMF�OB�LBUFSJI�TP�SBTMB
UVEJ� TBEOB� ESFWFTB� TP� TF� PCJ¦BKOP� SB[UF[BMF� PLPMJ
IJÝ��1POBWBEJ�KF�NFE�TBEOP�ESFWKF�PEUFLBMB�HOPKOJDB
J[� IMFWPW� LBS� KF� QP� NOFOKV� PQJTPWBMDFW� SB[NFS
QSFETUBWMKBMP�MBäKJ�OB¦JO�HOPKFOKB�TBEOFHB�ESFWKB�

;B�QBÝOJLF�JO�HP[EPWF�OJTP�QPTFCFK�BMJ�EPEBUOP
TLSCFMJ�QB¦�QB�TP�KJI�QPQPMOPNB�QSFQVÝ¦BMJ�OBSBWOJ
SBTUJ�JO�TBNPPCOPWJ�

%FM� LNFUJK� OB� PCSBWOBWBOFN� PCNP¦KV� KF� CJM
NBKIFO�JO�OJ�EPWPMKFWBM�SFKF�WF¦KFHB�ÝUFWJMB�äJWJOF�T
LBUFSP�CJ� TJ� MBILP�LNFUKF�PMBKÝBMJ� TWPK�QPMPäBK� JO�CJ

�� 7BMFO¦J¦� -KVCMKBOTLJ� USäOJ� SFEJ� TUS�� ����� HMFK� UVEJ� ÇJEPW
-KVCMKBOTLJ�äJWJMTLJ�USH�TUS�����

�� ÇJEPW�-KVCMKBOTLJ�äJWJMTLJ�USH�TUS�����
�� 1SBW�UBN�TUS�����
�� 7�DFOJMOFN�FMBCPSBUV�GSBODJTDFKTLFHB�LBUBTUSB� KF�VQPSBCMKFO

J[SB[� 	EBT
�,PSO�� 1SFEWJEFWBN� EB� TP� J[SB[� W� QPNFOV� äJUP
VQPSBCMKBMJ�LPU�TQMPÝOP�P[OBLP�[B�FOP�PE�OBKQPHPTUFKÝJI�äJU
W� EPMP¦FOFN�PLPMKV��7� UFN�QSJNFSV� OBK� CJ� QP�NOFOKV� ES�
1FUSB� 7PEPQJWDB� P[OB¦FWBM� Sä� [BUP� TFN� UVEJ� TBNB� W� WTFI
OBÝUFWBOKJI� SB[MJ¦OJI� äJU� J[SB[� 	EBT
� ,PSO� QSFWFEMB� LPU� Sä�
%S��7PEPQJWDV�TF�[B�JOGPSNBDJKP�OBKJTLSFOFKF�[BIWBMKVKFN�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��x����/KJWF�TP�TLSCOP�PCEFMBOF�����j�

MBäKF�QMB¦FWBMJ�EFTFUJOP� UFS� PTUBMF� EBKBUWF� JO� PCWF[�
OPTUJ�� 3B[ESPCMKFOB� LNF¦LB� QPTFTU� JO� QSFNBKIOF
LNFUJKF� TP� QSFETUBWMKBMF� WFMJLP� PWJSP� OB� QPUJ� L� J[�
CPMKÝBOKV�SB[NFS�UBLP�W�UVLBKÝOKFN�LNFUPWBOKV�LB�
LPS� W� äJWMKFOKV� UVLBK� äJWF¦FHB� QSFCJWBMTUWB�� 1SJNFS�
KBWB�QPWSÝJO�KF�QPLB[BMB�EB� TP�QSFWMBEPWBMF�OKJWTLF
QPWSÝJOF�JO�HP[E�NBOK�QB�KF�CJMP�USBWOJLPW�[BUP�KF
W¦BTJI� QSJNBOKLPWBMP� LSNF� [B� äJWJOP�� ,NFUKF� TP
NPSBMJ� [BSBEJ� UFHB� NFE� QSWJNJ� OB� UVLBKÝOKFN� PC�
NP¦KV�[B¦FUJ�TFKBUJ�WFMJLP�EFUFMKF�T�LBUFSP�TP�OBEP�
NFÝ¦BMJ� QPNBOKLBOKF� USBWF�� ÀUFWJMP� HMBW� äJWJOF� JO
EFMBWDFW� KF� CJMP� TPSB[NFSOP�NPäOPTUJN� HPTQPEBS�
KFOKB�OB�LNFUJKBI���

/KJWF� TP� PCEFMPWBMJ� TNPUSOP� PSBMJ� PCJ¦BKOP� T
QSFQSPTUJNJ�QMVHJ�LJ�TP�EFMBMJ�FOP�CSB[EP�NFEUFN
LP�TP�CJMF�CSBOF�T�LBUFSJNJ�TP�QP�PSBOKV�QSFCSBOBMJ
OKJWF�äF�W�DFMPUJ� äFMF[OF��0CEFMBWB�[FNMKJÝ¦� KF�CJMB
[BSBEJ�LWBMJUFUF�QSTUJ�QPOFLPE�MBäKB�ESVHPE�QB�UFäKB�
0E�PTUBMJI�PSPEJK�TP�UVLBK�VQPSBCMKBMJ�ÝF�TSQF�LPTF
MPQBUF� NPUJLF� JO� ESVHP� PSPEKF� LJ� KF� CJMP� QPWTFN
FOBLF�LPOTUSVLDJKF�LBLPS�QPEPCOB�PSPEKB�W�PLPMJDJ�

1ÝFOJDP� Sä� JO� KF¦NFO� TP� TFKBMJ� TFQUFNCSB� JO� KJI
OBUP� KVMJKB� BMJ� BWHVTUB� OBTMFEOKF� MFUP� QPäFMJ� JO� QP�
TQSBWJMJ��0WFT�QSPTP�LPSV[P�JO�LSPNQJS�TP�TFKBMJ�JO
TBEJMJ� W�NFTFDV�NBSDV��1SWB�EWB�QSJEFMLB� TP�QPäFMJ
BWHVTUB�ESVHB�EWB�QB�QPCSBMJ�PLUPCSB�ILSBUJ�[�SFQP
LJ� TP� KP� TBEJMJ� QPMFUJ�� 1SBÝOP� BKEP� TP� TFKBMJ� KVOJKB
KVMJKB� BMJ� DFMP� BWHVTUB� OB� QPäFUP� OKJWP� QPäFMJ� QB
KFTFOJ��4FOP�TP�LPTJMJ� KVOJKB�OB�OFLBUFSJI� USBWOJLJI
QB�TP�MBILP�BWHVTUB�BMJ�TFQUFNCSB�LPTJMJ�ÝF�PUBWP�

/KJWTLJ�QSJEFMLJ�TP�CJMJ�PCJ¦BKOP�EPCSF�LBLPWPTUJ
JO� QSFEWTFN� QÝFOJDB� KF� QPOBWBEJ� EPCSP� PCSPEJMB�
7F¦KJ�EFM�TP� KF�LNFUKF�QPSBCJMJ�EPNB�WTBLP� MFUP�QB
KF�CJMP� UVEJ�OFLBK�QSFTFäLB� 	WJÝLB
�LJ� TP�HB�QSPEBMJ
OB�UFEFOTLJI�TFKNJI�W�-KVCMKBOJ���

1PMFH�QPNBOKLBOKB�USBWOJLPW�JO�QBÝOJLPW�KF�CJMP
W� LBUBTUSTLJ� PC¦JOJ� -JUJKB� PQB[JUJ� SFMBUJWOP� NBMP
TBEOJI�ESFWFT� UP�QB� KF�CJM�HMBWOJ�W[SPL�EB� KF� UVLBK
EP[PSFMP� NBMP� TBEKB�� -FTB� [B� LVSKBWP� KF� CJMP� QP
NOFOKV� QPSP¦FWBMDFW� W� HP[EPWJI� EPWPMK� PC� WBS¦OJ
QPSBCJ�QB�KF�CJMP�[B�WTF�QSFCJWBMDF�EPWPMK�UVEJ�HSBE�
CFOFHB�MFTB�

7� LBUBTUSTLJ� PC¦JOJ� -JUJKB� KF� CJMP� ��� DFMJI� IVC
LBUFSJI� WFMJLPTU� KF� [OBÝBMB� PE� �� EP� �� PSBMPW� ÝUJSJ
USJ¦FUSUJOTLF�IVCF�W�WFMJLPTUJ���BMJ���PSBMF�JO�EWBOBKTU
QPMPWJ¦OJI�IVC�LBUFSJI�WFMJLPTU� TF� KF�HJCBMB�NFE��
JO���PSBMJ����� KF�CJMP�¦FUSUJOTLJI�IVC�WFMJLF� TP�CJMF
PE� FOFHB� EP� EWFI� PSBMPW� ��� BMJ� WF¦� LPU� QPMPWJDB
MBTUOJLPW�PCEFMPWBMOJI� [FNMKJÝ¦� QB� KF� CJMP�LP¦BSKFW
LJ�TP�QPTFEPWBMJ�PE�QPM�EP�USJ¦FUSU�PSBMB�[FNMKF�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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(SBE�1POPWJWF�	GPUP��"MFÝ�(BCSJW
�

/B� PCNP¦KV� LBUBTUSTLF� PC¦JOF� TUB� JNFMJ� TWPKP
QPTFTU�[FNMKJÝLJ�HPTQPTUWJ�7JÝOKB�(PSB� JO�1POPWJ¦F
	1POPXJUTDI
� JNFOKB� (SCJO� 	(FSCJO� (FSCFO

5IVSOBV��� JO� ÀUBOHB� 	4UBOHFO
� QPTFTU� 1PHPOJL
	UVEJ�1PHBOFL�1PHBOF[
� JO�DFSLFW�TW�� +VSJKB��ÇJUOB
EFTFUJOB� KF� QSJQBEBMB� ESäBWOFNV� HPTQPTUWV� 4UJ¦OB
	4UBBUTIFSSTDIBGU� 4JUUJDI
� QSBWJDP� MPWB� W� LBUBTUSTLJ
PC¦JOJ� -JUJKB� QB� TP� TNFMJ� VäJWBUJ� HPTQPTUWP� 4MBUOJL
	4MBUFOFH
� UFS� JNFOKJ��SOJ� 1PUPL� 	4DIXBS[FOCBDI

JO�(SNB¦F�	(SàOIPG
�TLVQBK���

/B� PCNP¦KV� LBUBTUSTLF� PC¦JOF� -JUJKB� TUB� TUBMB
FOPOBETUSPQOB� HSBEPWB�1PHPOJL� 	1PHBOFL
� JO�(S�
CJO� 	(FSCJO
� FOPOBETUSPQOJI� QB� KF� CJMP� UVEJ� WF¦
TUBOPWBOKTLJI� IJÝ� LJ� TP� TUBMF� W� USHV� -JUJKB�� #JMF� TP
[JEBOF�J[�MPNMKFOFHB�LBNOB�QPLSJUF�QB�T�TLPEMBNJ�
0TUBMF�TUBWCF�JO�HPTQPEBSTLB�QPTMPQKB�W�-JUJKJ�TP�CJMF
W� TSFEOKF� EPCSFN� TUBOKV� EFMOP� TP� CJMF� [JEBOF� JO
EFMOP� MFTFOF� [B� TUSFÝOP� LSJUJOP� QB� TP� VQPSBCMKBMJ
TMBNP�� 1SPUJQPäBSOP� KF� CJMP� [BWBSPWBOJI� ��� TUBOP�
WBOKTLJI�TUBWC�JO����HPTQPEBSTLJI�QPTMPQJK�LBS�KF�W

�� 4NPMFUPWB�OBWBKB�EWF�[FNMKJÝLJ�HPTQPTUWJ�LJ�TUB�TF�QPKBWMKBMJ
[�JNFOPN�5IVSOBV�QSJ�-KVCMKBOJ�JO�QSJ�1PEQF¦J��*[�[BQJTPW
W�DFOJMOFN�FMBCPSBUV�[B�LBUBTUSTLP�PC¦JOP�-JUJKB�OBUBO¦OFKÝB
P[OB¦CB� HPTQPTUWB� OJ� WJEOB� (PMFD� QB� W� TWPKFN� ¦MBOLV
OBWBKB�5VSO�QSJ�-KVCMKBOJ��%S��.JIB�1SFJOGBML�NF�KF�PC�NPKJ
EJMFNJ� QSJKB[OP� PQP[PSJM� EB� W� ;"-�V� QPE� TJHOBUVSP� 4*
;"-� -*5� ��� ;CJSLB� MJTUJO� -JUJKB� -JTUJOB� ����� NBK� ��
ISBOJKP� MJTUJOP� LJ� EPLB[VKF� MBTUOJÝUWP� $PEFMMJKFW� MBTUOJLPW
5VSOB� QSJ� -KVCMKBOJ� UVEJ� [B� OFLBUFSB� [FNMKJÝ¦B� W� PLPMJDJ
-JUJKF��-JTUJOP�KF�USBOTLSJCJSBMB�#BSCBSB�ÇBCPUB��5VEJ�OKJNB
PCFNB�TFN�[B�JOGPSNBDJKP�JTLSFOP�IWBMFäOB�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

QSJNFSKBWJ� [� OFLBUFSJNJ� ESVHJNJ� LSBKJ� QSFDFK� QP�
TSFEOP�QB�TF�J[�ÝUFWJMB�[BWBSPWBOJI�QPTMPQJK�J[LB[VKF
UVEJ� UBLSBUOJ� äJWMKFOKTLJ� TUBOEBSE� UVLBKÝOKFHB� QSF�
CJWBMTUWB��,BLPS�W�ESVHJI�LSBKJI�TP�TF�UVEJ�QSFCJWBMDJ
-JUJKF� PE� PHOKB� ¦VUJMJ� QPTFCFK� PHSPäFOF� TBK� TP� CJMF
OFLBUFSF� IJÝF� [HSBKFOF� OFVTUSF[OP� JO� J[� IJUSP� HPS�
MKJWFHB� MFTB�� 1PMFH� UFHB� TP� QP� PQBäBOKV� TPLSBKBOPW
OFLBUFSJ�QSFCJWBMDJ�[�PHOKFN�ÝF�OFNBSOP�SBWOBMJ��x���
EB��JO�EFN�%PSGF�4U��.BSUJO�VOE�EFN�.BSLUF�-JUUBZ
EJF�NFJTUFO�)ÊVTFS�GFVFSHFGÊISMJDI�HFCBVU�TJOE�VOE�EB�
EJF� *OTBTTFO� EVSDIHFIFOET�NJU�'FVFS� TFIS� VOWPSTJDIUJH
VNHFIFO�����j����%PEBUOF�TLSCJ�[BSBEJ�QPäBSOF�PHSP�
äFOPTUJ� MKVEJ� JO� QSFNPäFOKB� KF� QPW[SP¦BMB� OBWBEB
OFWBSOB�[MBTUJ�[B�TUSOKFOB�OBTFMKB�EB�TP�OB�QSFEWF¦FS
JO� W� OP¦FI�QSFE� WFMJLJNJ� QSB[OJLJ� WTJ� UVEJ� ÝF� UBLP
SFWOJ� QSFCJWBMDJ� W� MFTFOJI� LBKäBI� TUSFMKBMJ� W� CMJäJOJ
IJÝ�� x���� JO� EJFTFN� #F[JSLF� EFS� JO� EFS� 7PMLT�� VOE
-BOEFTTJUUF� UJFG� FJOHFXVS[FMUF� 6OGVH� CFTUFIF� EB�� BO
EFO� 7PSBCFOEFO� VOE� JO� EFO� /ÊDIUFO� WPS� EFO� IPIFO
'FTUUBHFO�HBO[�JO�EFS�/ÊIF�EFS�)ÊVTFS�KB�TPHBS�TFMCTU
BVT� EFN� TDIMFDIUFTUFO� IÚM[FSOFO� ,FVTDIFO� IFSBVTHF�
TDIPTTFO�XFSEF�����j���

�� 4*�"34�"4�����ÝL����ÝU������x����TP�IJÝF�W�WBTJ�ÀNBSUOP�JO
USHV� -JUJKB� WFWJOPNB� [HSBKFOF� UBLP� EB� TP� OFWBSOF� [BSBEJ
NPäOPTUJ�QPäBSPW�QPMFH�UFHB�QB�NOPHJ�QSFCJWBMDJ�[�PHOKFN�[FMP
OFQSFWJEOP�SBWOBKP�����j�

�� 4*�"34�"4�����ÝL����ÝU������x����W�UFN�PLSBKV�NFE� MKVENJ
PCTUBKB�HMPCPLP�[BLPSFOJOKFO� PCJWBK� EB� [WFWFS� JO�W�OPWFI� QSFE
WFMJLJNJ�QSB[OJLJ�W�CMJäJOJ�IJÝ� TUSFMKBKP�WTJ� UVEJ� ÝF� UBLP� SFWOJ
QSFCJWBMDJ�J[�OBKCPSOFKÝJI�MFTFOJI�LBKä����j�
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7FMJLPTU�JO�PCEFMBWB�[FNMKJÝLJI�QPWSÝJO

*[EFMBWB� GSBODJTDFKTLFHB� DFOJMOFHB� PQFSBUB� QSJ�
OBÝB� UVEJ� QSWP� TJTUFNBUJ¦OP� J[NFSP� [FNMKJÝLJI� PC�
EFMPWBMOJI�QPWSÝJO�

0CEFMPWBMOF� QPWSÝJOF� W� LBUBTUSTLJ� PCWJOJ� -JUJKB� 	PS��
PSBM��LW��LM���LWBESBUOF�LMBGUSF�	LWBESBUOJ�TFäOKJ

�

���NFSJUFW ���NFSJUFW
/KJWF ����PS������LW��LM� ����PS������LW��LM�
5SBWOJLJ ����PS������LW��LM� ����PS������LW��LM�
1BÝOJLJ ����PS�������LW��LM� ����PS������LW��LM�
-JTUOBUJ
HP[E ����PS������LW��LM�

*HMBTUJ
HP[E ���PS������LW��LM�

.FÝBOJ
WJTPLJ
HP[E

����PS������LW��LM� ����PS������LW��LM�

/J[LJ
HP[E ����PS�������LW��LM� ����PS�������LW��LM�

1BÝOJLJ�T
TBEOJN
ESFWKFN

���PS������LW��LM� ���PS������LW��LM�

TLVQBK �����PS�����LW��LM� �����PS������LW��LM���

1SFHMFEPWBMDJ� P[�� PEHPWPSOJ� HFPNFUSJ� T� QSWJNJ
NFSJUWBNJ�P¦JUOP�OJTP�CJMJ�QSFWF¦�[BEPWPMKOJ�TBK�TP�W
DFOJMOFN� FMBCPSBUV� OBWFEFOF� QSWF� J[NFSKFOF� LPMJ�
¦JOF� QSJ� WTFI� [FNMKJÝLJI� LVMUVSBI� WF¦LSBU� QPQSBW�
MKFOF�QSJ�HP[EV�LJ�TP�HB�W�QSWPUOJ�NFSJUWJ�DFMP�SB[�
EFMJMJ�HMFEF�OB�WSTUP�OB�MJTUOBUJ�JHMBTUJ�JO�[SFMJ�HP[E
QB� TP� W� QPQSBWMKFOJ� WBSJBOUJ� [ESVäJMJ� JO� J[NFSJMJ� MF
OKFHPWP� TLVQOP� QPWSÝJOP� LJ� KF� [OBÝBMB� ���� PSBMPW
����LWBESBUOJI�TFäOKFW����4BNP�OJ[LJ�HP[E�LJ� KF�W
UBLSBUOFN� ¦BTV� WF¦JOPNB� P[OB¦FWBM� ÝF� OFEPSBTMJ
HP[E� BMJ� QPWSÝJOF� W� QSFUFäOJ� NFSJ� [BSBÝ¦FOF� [
HPTUJN�HSNJ¦FWKFN�LKFS�TP�MBILP�PLPMJÝLJ�QSFCJWBMDJ
LMKVC� QSFDFK� OFLWBMJUFUOFNV� MFTV� TFLBMJ� MFT� [B� LVS�
KBWP� KF� PTUBM� TBNPTUPKOB� LBUFHPSJKB� PCEFMPWBMOFHB
[FNMKJÝ¦B�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��7� UBCFMJ� TP�PC����NFSJUWJ� [ESVäFOF� HP[EOF�QP�
WSÝJOF�WQJTBOF�W�SVCSJLP�NFÝBOJ�WJTPLJ�HP[E�

���NFSJUFW�W�IB ���NFSJUFW�W�IB
/KJWF ����� �������	�����

5SBWOJLJ ���� �����	����

1BÝOJLJ ����� �����
-JTUOBUJ�HP[E �����
*HMBTUJ�HP[E ����
.FÝBOJ�WJTPLJ�HP[E ����� �����
/J[LJ�HP[E ����� �����
1BÝOJLJ�T�TBEOJN�ESFWKFN ���� �����	����

TLVQBK ����� ������	�����


�� ����IB������N¤

2EGHORYDOQH�SRYUãLQH
VDGQR�GUHY�

LJODVWL�JR]G
OLVWQDWL�JR]G

PHãDQL�YLV��JR]G

QL]NL�JR]G QMLYH

WUDYQLNL

SDãQLNL

QMLYH
WUDYQLNL
SDãQLNL
OLVWQDWL�JR]G
LJODVWL�JR]G
PHãDQL�YLV��JR]G
QL]NL�JR]G
VDGQR�GUHY�

/FPCEFMBOB� [FNMKJÝ¦B� TP� QSFETUBWMKBMB� HSBECFOF
QBSDFMF�LJ�KJI�KF�CJMP�[B���PSBMF�����	���
�LWBESBUOJI
TFäOKFW���QPUPLJ�JO�SFLF�TP�[BW[FNBMJ�QPWSÝJOP����
	���
�PSBMPW�����LWBESBUOJI�TFäOKFW���DFTUF�JO�QPUJ
���	��
�PSBMPW�����	���
�LWBESBUOJI�TFäOKFW���OFSP�
EPWJUOJI�QB�KF�CJMP�QP�UBLSBUOJI�NFSJUWBI����PSBMPW
����� 	����
� LWBESBUOJI� TFäOKFW��� [FNMKJÝLF� QPWS�
ÝJOF��4LVQBK�KF�CJMP�OFPCEFMBOJI�[FNMKJÝ¦�����PSBMPW
���� LWBESBUOJI� TFäOKFW���� 7� QSJNFSKBWJ� [� PTUBMJNJ
[FNMKJÝ¦J� KF�CJMP�OFPCEFMBOJI� [FNMKJÝ¦�NBMP��7FMJLB
WF¦JOB� MF�UFI� KF� CJMB� WPEOJI� QPWSÝJO� WFMJL� EFM� QSF�
PTUBMF�OFPCEFMBOF�QPWSÝJOF�QB�TP�QSFETUBWMKBMF�DFTUF
JO�QPUJ�UFS�QP[JEBOB�[FNMKJÝ¦B�

�� QSWB�NFSJUFW�����IB�ESVHB�NFSJUFW�����IB
�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
�� QSWB�NFSJUFW����IB�ESVHB�NFSJUFW������IB
�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
�� ������ IB�� 4*� "34� "4� ���� L�� P�� -JUJKB� /� ���� DFOJMOJ

FMBCPSBU�OFQBHJOJSBOP�
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1HREGHORYDOQH�SRYUãLQH

QHURGRYLWQR

JUDGEHQH�SDUFHOH

YRGH

SRWL��FHVWH

JUDGEHQH�SDUFHOH
YRGH
SRWL��FHVWH
QHURGRYLWQR

$FOJMDJ� TP� [FNMKJÝLF� LVMUVSF� W� LBUBTUSTLJ� PC¦JOJ
-JUJKB� PC� DFOJUWJ� EPOPTPW� SB[EFMJMJ� OB� LBLPWPTUOF
SB[SFEF� QP� OBTMFEOKFN� LMKV¦V�� OKJWF� TP� CJMF� SB[EF�
MKFOF� OB� ÝUJSJ� LBLPWPTUOF� SB[SFEF� USBWOJLJ� OB� USJ
QBÝOJLJ�OB�EWB�HP[E�QB�TP�TQSWB�SB[EFMJMJ�OB�MJTUOBUJ
UFS� JHMBTUJ� JO� NFÝBOJ� WJTPLJ� HP[E�� 7TBLB� HP[EOB
LBUFHPSJKB� KF� PCTFHBMB� FO� LBLPWPTUOJ� SB[SFE��,P� TP
LBUFHPSJKF�HP[EB�TQSFNFOJMJ�JO�WFT�HP[E�SB[EFMJMJ�OB
WJTPLJ�JO�OJ[LJ�HP[E� KF� JNFM�WJTPLJ� JHMBTUJ�HP[E�EWB
SB[SFEB� OJ[LJ� HP[E� QB� FO� LBLPWPTUOJ� SB[SFE�� 1P�
TFCOP� LBUFHPSJKP� TP� QSFETUBWMKBMJ� USBWOJLJ� QPSBTMJ� T
TBEOJN�ESFWKFN��1SJ�EFMV� TJ� DFOJMDJ�OJTP�NPHMJ� QP�
NBHBUJ� [� OPCFOJNJ� QSJQPNP¦LJ� LPU� TP� SB[MJ¦OF
FWJEFODF� LJ� CJ� KJI� MBILP� VQPSBCJMJ� [B� QPNP¦� QSJ
J[SB¦VOV�EPOPTPW�JO�EBWLPW�TBK�UBLF�FWJEFODF�WF¦J�
OPNB� TQMPI� OJTP� PCTUBKBMF� BMJ� QB� TP� CJMF� OFVQP�
SBCOF���

/B� OKJWBI� QSWFHB� LBLPWPTUOFHB� SB[SFEB� TP� QSJ�
EFMLF�NFOKBWBMJ�W�QFUMFUOFN�LPMPCBSKV�W�PCIPEOFN
¦BTV� QFUJI� MFU� QB� TP� OKJWTLF� QBSDFMF� ÝUJSJLSBU� QP�
HOPKJMJ�� 1SWP� MFUP� TP� TFKBMJ� OBKQSFK� KF¦NFO� OBUP
EFUFMKP�OBTMFEOKF�MFUP�QB�OB�DFMJ�OKJWJ�EFUFMKP��5SFUKF
MFUP� TP� OB� QPHOPKFOP�OKJWP� TFKBMJ� QSPTP� ¦FUSUP� MFUP
QB� QSBW� UBLP� OB� QPHOPKFOP� OKJWP� QÝFOJDP�� ,PU
TUSOJÝ¦OJ� QSJEFMFL� TP� QPTFKBMJ� SFQP�� 1FUP� MFUP� TP� OB
DFMP�QPHOPKFOP�OKJWP�QPTFKBMJ�LPSV[P��5MB�OKJW�QSWF
LBUFHPSJKF� TP� CJMB� TJDFS� SPEPWJUOB� ¦F� QB� TP� TF� EP�

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

UJLBMB� SPCB� TUSVHF� SFLF� 4BWF� KF� CJMB� QPEMBHB� [FN�
MKJÝ¦B�QPOBWBEJ�JMPWOBUB�

4FUWFOJ�LPMFEBS�[B�OKJWF�QSWFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP KF¦NFO EFUFMKB
%SVHP�MFUP EFUFMKB
5SFUKF�MFUP QSPTP
�FUSUP�MFUP QÝFOJDB SFQB
1FUP�MFUP LPSV[B

/B� OKJWBI� ESVHFHB� LBLPWPTUOFHB� SB[SFEB� TF� KF
TFUWFOJ�LPMFEBS�QPOPWJM�QP�ÝFTUJI�MFUJI�W�LBUFSJI�TP
OKJWF� ÝUJSJLSBU�QPHOPKJMJ��1SWP� MFUP� TP�OB�QPHOPKFOP
OKJWP�QPTFKBMJ�QÝFOJDP�QP�äFUWJ�QB�EFUFMKP�ESVHP�MFUP
TP� OKJWP� W� DFMPUJ� [BTFKBMJ� [� EFUFMKP� USFUKF� MFUP� TP
QPOPWOP�HOPKJMJ� OBUP�QB�OB�QPMPWJDP�OKJWF� QPTFKBMJ
KF¦NFO� OB� ESVHP� QPMPWJDP� QB� QSPTP��,PU� TUSOJÝ¦OJ
QPTFWFL� TP� OB� QPMPWJDP� OKJWF� QPTFKBMJ� BKEP���FUSUP
MFUP�TP�TQFU�QP�DFMJ�OKJWJ�TFKBMJ�Sä�JO�QP�äFUWJ�BKEP�LPU
TUSOJÝ¦OJ�QPTFWFL��1FUP�MFUP�LP�TP�OB�OKJWP�QPTBEJMJ
LSPNQJS�TP�QSFE�TFUWJKP�QPOPWOP�HOPKJMJ� ÝFTUP� MFUP
QB� TP� OB� JTUP� OKJWP� QPTFKBMJ� PWFT�� /KJWF� ESVHFHB
LBLPWPTUOFHB� SB[SFEB� TP� MFäBMF� WF¦JOPNB� ÝF� W
SBWOJOJ� BMJ� OB� SBIMP� OBHOKFOJI� QPCP¦KJI� QSTU� LJ� KF
QPLSJWBMB� OKJIPWP� QPWSÝJOP� QB� KF� CJMB� HMPCPLB
QPOFLPE�OFLPMJLP�QPNFÝBOB�T�TBWTLJNJ�QSPEOJLJ�JO
QFTLPN�

4FUWFOJ�LPMFEBS�[B�OKJWF�ESVHFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP QÝFOJDB EFUFMKB
%SVHP�MFUP EFUFMKB
5SFUKF�MFUP KF¦NFO�QSPTP BKEB
�FUSUP�MFUP Sä BKEB
1FUP�MFUP LSPNQJS
ÀFTUP�MFUP PWFT

/B� OKJWBI� USFUKFHB� LBLPWPTUOFHB� SB[SFEB� TP
J[WBKBMJ� ÝUJSJMFUOJ� TFUWFOJ� LPMPCBS� W� PLWJSV� LBUFSFHB
TP�HOPKJMJ�EWBLSBU��1SWP�MFUP� TP�OB�QPHOPKFOP�OKJWP
TFKBMJ� QÝFOJDP� JO� LPU� TUSOJÝ¦OJ� QSJEFMFL� BKEP� ESVHP
MFUP�QB�TP�OB�DFMP�OKJWP�QPTFKBMJ�PWFT��5SFUKF�MFUP�TP
QPOPWOP�HOPKJMJ� JO�QPTBEJMJ� LSPNQJS� ¦FUSUP� MFUP� QB
TFKBMJ�PWFT�OB�DFMP�OKJWP��/KJWF�USFUKFHB�LBLPWPTUOFHB
SB[SFEB�TP�JNFMF�PE�QSWJI�EWFI�CPMK�OFVHPEOP�MFHP
TBK� TP� WF¦JOPNB� MFäBMF� OB� TUSNJI� QPCP¦KJI� LKFS� KF
CJMP� [FNMKP� UFäKF� PCEFMPWBUJ� QSTU� QB� KF� CJMB� NBOK
SPEPWJUOB� LBLPS� QSJ� QSFEIPEOJI� EWFI� LBLPWPTUOJI
SB[SFEJI��7�OKFK�KF�CJMP�QPNFÝBOFHB�WFMJLP�LBNFOKB
JO�TLBM�QPEMBHB�QB�KF�CJMB�WF¦JOPNB�JMPWOBUB���

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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4FUWFOJ�LPMFEBS�[B�OKJWF�USFUKFHB�LBLPWPTUOFHB�SB[SFEB

(MBWOJ�QSJEFMFL 4USOJÝ¦OJ�QSJEFMFL
1SWP�MFUP QÝFOJDB BKEB
%SVHP�MFUP PWFT
5SFUKF�MFUP LSPNQJS
�FUSUP�MFUP PWFT

/BKTMBCÝF� TP� CJMF� OKJWF� ¦FUSUFHB� LBLPWPTUOFHB
SB[SFEB� QPLSJWBMF� QB� TP� QPWSÝJOP� ��� PSBMPW� ����
LWBESBUOJI�TFäOKFW���OB�����[FNMKJÝLJI�QBSDFMBI�PE
LBUFSJI�KF�CJMB�W[PS¦OB�QBSDFMB�ÝU������

4� TUSOJÝ¦OP� QSJEFMBWP� TF� OJLKFS� OJTP� QPTFCFK
VLWBSKBMJ� QB¦� QB� TP� LPU� TPQSPEVLUF� P[�� EPEBUOF
QSJEFMLF�OB� WTFI�VTUSF[OJI�OKJWBI�HPKJMJ� [FMKF� 	PLPMJ
���LPTPW
� MBO� 	�� DFOUF
� LPSFOKF� 	���NFSOJLPW
� JO
GJäPM� 	��� NFSOJLPW
�� 7� QSJNFSKBWJ� [� PTOPWOJN
QSJEFMLPN� PE� EPEBUOJI� QSJEFMLPW� OJ� CJMP� QPTFCOJI
EPCJ¦LPW�TMBNP�LJ�TP�KP�QSJEFMBMJ�T�TFKBOKFN�äJU�QB
TP� QPSBCJMJ� OB� LNFUJKBI� OQS�� LPU� TUSFÝOP� LSJUJOP
WF¦JOP�QB�TP�QP[JNJ�W�¦BTV�QPNBOKLBOKB�ESVHF�LS�
NF�QPLMBEBMJ�äJWJOJ��/B�TUSOJÝ¦JI�TP�W¦BTJI�ÝF�QBTMJ
äJWJOP���

5SBWOJLJ� QSWFHB� LBLPWPTUOFHB� SB[SFEB� TP� W� UFK
LBUBTUSTLJ� PC¦JOJ� QPLSJWBMJ� QPWSÝJOP� ��� PSBMPW� ���
	���
�LWBESBUOJI� TFäOKFW���OB���� 	��
�QBSDFMBI�PE
LBUFSJI� KF�CJMB� W[PS¦OB�QBSDFMB� ÝU�� ���� W� WFMJLPTUJ� �
PSBMB� ���� LWBESBUOF� TFäOKF����5PWSTUOF� USBWOJLF� TP
LNFUKF�HOPKJMJ� JO� UVEJ�OBNBLBMJ� TMBELP� USBWP�QB� TP
OB�OKJI�MBILP�LPTJMJ�EWBLSBU�W�MFUV��+FTFOJ�KF�OB�OKJI
[SBTMP�USBWP�ÝF�QPQBTMB�äJWJOB���JTUJ�QPWQSF¦OJ�EPOPT
OB�FOFN�TQPEOKFBWTUSJKTLFN�PSBMV�KF�MFUOP�[OBÝBM���
TUPUPW��� TMBELFHB� TFOB� JO���� TUPUPW�PUBWF��5SBWOJLJ
TP� MFäBMJ� EFMOP� W� SBWOJOJ� JO� EFMOP� QP� QPMPäOFKÝJI
EFMJI� W[QFUJO� OBE� EPMJOP�� 1STU� USBWOJLPW� KF� CJMB
QPOFLPE�HMPCMKB�ESVHPE�QMJUWFKÝB�[FNMKJOB�QB�TF� KF
QP� SB[MJ¦OJI� QPWSÝJOBI� MBILP� QSFDFK� SB[MJLPWBMB� TBK
KF� CJMP� OB� OFLBUFSJI� [FNMKJÝ¦JI� W� OKFK� OFLPMJLP� WF¦
QFTLB�ESVHPE�QB�KF�CJMB�CPMK�JMPWOBUB�

5SBWOJLJ�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�TP�MFäBMJ
EFMOP�W�SBWOJOJ�EFMOP�QB�OB�QPMPäOFKÝJI�QPCP¦KJI�BMJ
OFLBUFSJ� DFMP� W� LPUBOKBI� 	QPHMPCJUWBI
�� ,WBMJUFUP
OKJIPWFHB�EPOPTB�KF�[OJäFWBMB�WPEB�LJ�TF�KF�W�PCMJLJ
NP¦WJSOBUJI� NMBL� [BESäFWBMB� OB� OKJIPWJ� QPWSÝJOJ
¦FQSBW�TUB�CJMB�TFTUPK�QSTUJ�JO�OKFOB�QPEMBHB�QPEPCOB
LBLPS� QSJ� USBWOJLJI� QSWFHB� LBLPWPTUOFHB� SB[SFEB�
5VEJ�OB�USBWOJLJI�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�TP
USBWP� LPTJMJ� EWBLSBU� PCJ¦BKOP� QB� OB� OKJI� QP� ESVHJ
LPÝOKJ�OJ�[SBTMP�EPWPMK�USBWF�EB�CJ�KP�äJWJOB�W�KFTFOJ
ÝF�MBILP�QPQBTMB��1PWQSF¦FO�EPOPT�UFI�USBWOJLPW�OB

�� �����IB
�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�

QBHJOJSBOP�
�� QSWB�NFSJUFW�����IB�ESVHB�NFSJUFW�����IB
�� ���IB
�� ��DFOU������GVOUPW�����LH��HMFK�)PM[�1SPNFUOF�SB[NFSF�W

#FMJ�LSBKJOJ�TUS������

FOFN�TQPEOKFBWTUSJKTLFN�PSBMV�KF�CJM����TUPUPW�TFOB
JO���TUPUPW�PUBWF�

5SBWOJLJ�USFUKFHB�LBLPWPTUOFHB�SB[SFEB�TP�[BW[F�
NBMJ� QPWSÝJOP� CPMK� BMJ�NBOK� TUSNJI� QPCP¦JK� ISJCPW
OB� QSTUJ� QPNFÝBOJ� T� QFTLPN� JO� LBNFOKFN� QB� KF
SBTMB�TMBELB�USBWB�LJ�TP�KP�LPTJMJ�MF�FOLSBU�MFUOP��+F�
TFOTLB�QBÝB�äJWJOF�OB�OKJI�OJ�CJMB�NPäOB� TBK� TF�QP
LPÝOKJ� USBWB� OJ� WF¦� VTQFMB� EPWPMK� PCSBTUJ��/B� FOFN
TQPEOKFBWTUSJKTLFN�PSBMV�USBWOJLB�USFUKFHB�LBLPWPTU�
OFHB�SB[SFEB�TP� MFUOP�W�QPWQSF¦KV�OBLPTJMJ��� TUPUPW
TMBELFHB�TFOB��%PEBUOF�SBCF�OB�USBWOJLJI�OJ�CJMP���

1BÝOJLJ�QSWFHB�LBLPWPTUOFHB�SB[SFEB�TP�QPOFLPE
MFäBMJ�OB�SBWOFN�UFSFOV�NOPHP�WF¦�QB�KJI�KF�CJMP�QP
ISJCPWKV� OB� QSFDFK� TUSNJI� QPCP¦KJI�� 1SFUFäOP� JMPW�
OBUB� QSTU� KF� CJMB� NP¦OP� QPNFÝBOB� T� QFTLPN� JO
LBNFOKFN�[BUP�KF�CJMB�USBWB�LJ�KF�SBTMB�OB�USBWOJLJI
TJDFS� TMBELB� WFOEBS� QJ¦MB� 	SFELB� CPSOB
�� ,PMJ¦JOP
EPOPTB� QBÝOJLPW� KF� CJMP� UFäLP� VHPUBWMKBUJ� TBK� TP
LNFUKF�OB�OKJI�WFT�¦BT�QBTMJ� äJWJOP��$FOJMDJ� TP�[BUP
EPOPT� PDFOJMJ� W� WJÝJOJ� QPMPWJDF� EPOPTB� USBWOJLPW
USFUKFHB� LBLPWPTUOFHB� SB[SFEB�� 1P� NOFOKV� PDFOKF�
WBMDFW�KF�OB�UBLJI�QBÝOJLJI�OB�QPWSÝJOJ�FOFHB�TQPE�
OKFBWTUSJKTLFHB�PSBMB�[SBTMP�[B���TUPUF�TMBELFHB�TFOB�

1BÝOJÝLF�QPWSÝJOF�ESVHFHB�LBLPWPTUOFHB�SB[SFEB
TP�QPLSJWBMF�TUSNB�QPCP¦KB�OB�LBUFSJI�KF�QPMFH�USBWF
SBTMP� ÝF� WTBLPWSTUOP� HSNJ¦FWKF�� 1STU� OB� UFI� [FN�
MKJÝ¦JI� KF� CJMB� JMPWOBUB� QPNFÝBOB� T� QFTLPN� JO� LB�
NFOKFN�LMKVC�OFVHPEOJ�MFHJ�JO�TJSPNBÝOJ�QSTUJ�QB�KF
UPE�SBTMB�¦FQSBW�CPSOB� TMBELB� USBWB��/KJIPW�EPOPT
TP� PDFOKFWBMDJ� PDFOJMJ� OB� �� TUPUB� OB� QPWSÝJOJ� FOFHB
TQPEOKFBWTUSJKTLFHB�PSBMB�LBS�KF�QPNFOJMP���EPOPTB
USBWOJLB� USFUKFHB� LBLPWPTUOFHB� SB[SFEB�� 7JÝJOP� EP�
OPTB�TP�QSFSB¦VOBMJ�QP�DFOJ����LSBKDBSKFW�[B�FO�TUPU
JO�J[SB¦VOBMJ�EPOPT���HPMEJOBSKB�OB�MFUP�

(P[E� TP� PDFOKFWBMDJ� SB[EFMJMJ� W� USJ� SB[SFEF�� ,B�
LSÝOJI� LPMJ� [BQJTPW� EPUFEBOKFHB� HPTQPEBSKFOKB� JO
VSFKBOKB� HP[EPW� [BQJTPWBMDJ� SB[NFS� LJ� CJ� KJN� QSJ
EFMV� MBILP� CJMJ� W� QPNP¦� OJTP� OBÝMJ�� /BKQSFK� TP
PQJTBMJ�WJTPLJ�HP[E�[�MJTUOBUJN�ESFWKFN�SB[WSTUJMJ�QB
TP�HB�W�FO�LBLPWPTUOJ�SB[SFE��7�HP[EOFN�TFTUPKV�KF
QSFWMBEPWBMB� SEF¦B� CVLFW� LJ� TP� KP� LNFUKF� TFLBMJ
QSFEWTFN�[B�LVSKBWP�JO�LPU�U�� J��EFMPWOJ� MFT�	8FSL�
IPM[
�[B�SB[MJ¦OF�QPUSFCF�W�TWPKFN�HPTQPEJOKTUWV�JO
QSJ� HPTQPEBSKFOKV� OB� LNFUJKBI�� %PCP� PCSBÝ¦BOKB
HP[EB�TP�PDFOJMJ�OB���� MFU��,FS� UVEJ�PE�PC¦JOF�EP�
MP¦FOJ� QSFETUBWOJLJ� [B� [BQJTOJL� OJTP� NPHMJ� QPEBUJ
VTUSF[OP�J[QPMOKFOJI�PCSB[DFW�JO�QPEBULPW�KF�LPNJ�
TJKB� TLMFOJMB� EB� CP� EFMBMB� TBNP� QP� NFUPEJ� QSJ�
NFSKBWF�� 7� PTOPWOJ� J[SB¦VO� TP� PDFOKFWBMDJ� WLMKV¦JMJ
UVEJ�EPEBUOP�SBCP�HP[EOJI�QPWSÝJO��7�HP[EPWJI� TP
QSBWJMPNB�TFLBMJ����QBMDFW�EPMHF�DFQBOJDF�QP�OFLBK
MFUJI� QB� TP� TLPSBK� J[TFLBO� HP[E� QPäHBMJ� JO� OBUP
QVTUJMJ�EB� TF� KF� TBN�TQFU�PCSBTFM��1STU�OB�LBUFSJ� KF
SBTFM�UPWSTUOJ�HP[E�KF�CJMB�QSFDFK�IVNP[OB�WFOEBS�KF

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�
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4BWTLJ�CSFH�QSJ�-JUJKJ�EBOFT�	GPUP��"MFÝ�(BCSJW
�

CJMP�W�[FNMKJOP�QSJNFÝBOFHB�WFMJLP�LBNFOKB�W�QSTUJ
HP[EPW� W� EPMJOJ� QB� KF� CJMP� LBNFOKF� QSFEWTFN� BQ�
OFO¦BTUP��0DFOKFWBMDJ�TP�VHPUPWJMJ�EB�KF�CJM�UVLBKÝOKJ
HP[E� W� ¦BTV� [CJSBOKB� QPEBULPW� [B� WOPT� W� FWJEFODP
LBUBTUSTLFHB�FMBCPSBUB�TJDFS�äF�QSFDFK�PCSBÝ¦FO�LMKVC
UFNV�QB�TF� KF�QPOFLPE�ÝF�LB[BMP�EFWBTUJSBOKF�LJ�TP
HB� VQPSBCOJLJ� QPW[SP¦BMJ� T� TFLBOKFN� MFTB� JO� QBÝP
äJWJOF� W� HP[EV�� /KFHPW� EPOPT� TP� PDFOJMJ� OB� ���
TFäOKB�MFTB�OB�FOFN�PSBMV�[FNMKJÝ¦B�

,PU�EPEBUOP�SBCP�KF�DFOJMOJ�FMBCPSBU�[B�HP[EPWF
W�LBUBTUSTLJ�PC¦JOJ�-JUJKB�OBWBKBM�HSBCMKFOKF� MJTUKB�LJ
TP�HB�LNFUKF�QPUSFCPWBMJ�[B�OBTUJMKBOKF�äJWJOJ��-JTUKF
TP� UVLBKÝOKJ� QSFCJWBMDJ� W� HP[EPWJI� HSBCJMJ� TLP[J� WTF
MFUP� CPMK� PC¦BTOP� WFOEBS� W� QFSJPEJ¦OJI� JOUFSWBMJI
QB�TP�W�HP[EPWF�QSJHOBMJ�äJWJOP�OB�QBÝP���

/J[LJ� HP[E� KF� CJM� QSBW� UBLP� SB[WSÝ¦FO� MF� W� FO
LBLPWPTUOJ�SB[SFE��(P[EOJ�TFTUPK�KF�CJM�NFÝBO�QPM�KF
CJMP�SEF¦F�CVLWF�QPMPWJDP�TFTUPKB�QB�TP�QSFETUBWMKBMF
CSF[F�� ,BLPS� TP� CJMJ� WBKFOJ� UVLBKÝOKJ� QSFCJWBMDJ� TP
WFKFWKF� W� UFI� HP[EPWJI� SB[TFLBMJ� OB� ESPCOF� LPTF
ESPCJS�QB�TP�OBUP�QPSBCJMJ�[B�OBTUJMK�äJWJOJ�W�IMFWJI�
7F¦KF� JO� NP¦OFKÝF� ESFWKF� TP� QPSBCJMJ� [B� EPNB¦F
QPUSFCF� SFELF� WJÝLF� QB� TP� UVEJ� QSPEBMJ��%PCB� PC�
SBTUJ�OJ[LFHB�HP[EB�KF�CJMB�PDFOKFOB�OB����MFU��5VEJ
[B� UF� HP[EOF� QPWSÝJOF� LJ� TP� CJMF� [BSBEJ� ÝLPEMKJWF
QBÝF� äJWJOF� [FMP� VOJ¦FOF� WPMKFOJ� [BTUPQOJLJ� PC¦JOF
OJTP� NPHMJ� QPEBUJ� VTUSF[OP� J[QPMOKFOJI� PCSB[DFW� T
QPEBULJ� T� LBUFSJNJ� CJ� TJ� PDFOKFWBMDJ� SB[NFS� MBILP
QPNBHBMJ�QSJ� J[SB¦VOBWBOKV� MFUOJI�EPOPTPW�[BUP� TP
OKJIPW� MFUOJ�EPOPT�PDFOJMJ�OB�£�BMJ����� TFäOKB� MFTB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

OB�FOFN�PSBMV�[�HP[EPN�ESVHF�LBUFHPSJKF�QPSBTMFHB
[FNMKJÝ¦B�� /J[LJ� HP[E� KF� SBTFM� OB� QSBWJMPNB� [FMP
QVTUJ� 	JO� T� ISBOJMOJNJ� TOPWNJ� SFWOJ
� JMPWOBUJ� [FN�
MKJOJ� QPNFÝBOJ� T� LBNFOKFN� QSFEWTFN� W� TFWFSOFN
JO�TFWFSPW[IPEOFN�EFMV�LBUBTUSTLF�PC¦JOF�QB�TP�CJMF
HP[EOF� QBSDFMF� OB� QSFDFK� TUSNJI� QPCP¦KJI� LBUFSJI
QPEMBHP�TP�W�HMBWOFN�QSFETUBWMKBMF�TLBMF�

0DFOKFWBMDJ� TP� PQB[JMJ� EB� QSFCJWBMDJ� [� HP[EPN
OJTP� [OBMJ� SBWOBUJ� TBK� KF�CJMB� TUBSPTU� MFTOFHB� TFTUPKB
[FMP�SB[OPMJLB�PE�QSBW�TUBSJI�ESFWFT�EP�WFMJLP�NMBE�
KB�� x����"àTTFSTU� SFHFMMPT� CFIBOEFMUF� EBIFS� BVDI�)PM[�
CFTUÊOEF� WPO� TFIS� WFSTDIJFEFOFO� "MUFS�j� ������� 1PMFH
QBÝF� äJWJOF� W� UFI� HP[EPWJI� OJ� CJMP� OPCFOF� ESVHF
EPEBUOF�SBCF�

5SBWOJLJ� T� TBEOJN� ESFWKFN� 	TBEPWOKBLJ
� TP� W
LBUBTUSTLJ�PC¦JOJ�-JUJKB�QPLSJWBMJ�QPWSÝJOP����PSBMPW
����	���
�LWBESBUOJI�TFäOKFW���LJ�KF�CJMB�SB[EFMKFOB
OB����QBSDFM��1P�NOFOKV�PDFOKFWBMDFW� KF�CJMP� USFCB
UPWSTUOB� [FNMKJÝ¦B� PDFOKFWBUJ� QP� EFMJI� JO� TP�£� QP�
WSÝJOF�USBWOJLB�TBEPWOKBLB�PDFOJMJ�LPU�USBWOJL�QSWF�
HB�LBLPWPTUOFHB�SB[SFEB���QPWSÝJOF�QBSDFMF�QB�LPU
TBEOJ� WSU��-FUOJ�EPOPT� USBWOJLB�TBEPWOKBLB� TP�OBUP
PWSFEOPUJMJ� OB� ��� DFOUPW� TFOB� JO� �� DFOUPW� PUBWF
EPOPT�TBEOFHB�ESFWKB�QB�TP�FOB¦JMJ�[�EPOPTPN�OKJWF
QSWFHB� LBLPWPTUOFHB� SB[SFEB�� 5SBWOJLJ�TBEPWOKBLJ
TP�MFäBMJ�OB�QPWSÝJOBI�EFMOP�OB�SBWOJOJ�OFLBUFSJ�QB
TP� CJMJ� UVEJ� OB� QPMPäOFKÝJI� W[QFUJOBI� LKFS� KF� CJMB

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP��x����TLSBKOP�OFQSBWJMOP�PCSBWOBWBO�[BUP�KF�CJM�UVEJ
MFTOJ�TFTUPK�[FMP�SB[MJWOJI�TUBSPTUJ����j�

�� QSWB�NFSJUFW������IB�ESVHB�NFSJUFW������IB
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UVEJ�[FNMKJOB�OFLPMJLP�TMBCÝB��%PEBUOF�SBCF�OB�UFI
PCEFMPWBMOJI�QPWSÝJOBI�OJ�CJMP���

,P�KF�CJMB�TSFEJ�����TUPMFUKB�NJNP�-JUJKF�[HSBKFOB
äFMF[OJDB� PE�%VOBKB� QSPUJ�NPSKV� KF� SF¦OP� CSPEBS�
TUWP�QPTUPQPNB�J[VNSMP�PENSMF�QB�TP�UVEJ�OFLBUFSF
PCSUJ� P[LP� WF[BOF� OB� OFLEBOKP� EFKBWOPTU�� 7FMJLP
ÝUFWJMP�UVKDFW�*UBMJKBOPW��FIPW�)SWBUPW�JUE��LJ�TP
QSJÝMJ�W�-JUJKP�LPU�EFMBWDJ�QSJ�HSBEOKJ� äFMF[OJDF� KF�W
USH�JO�OKFHPW�NJSFO�äJWMKFOKTLJ�SJUFN�WOBÝBMP�PC¦VULF
OFMBHPEKB�OFNJS�CPKB[FO�QSFE�ÝJSKFOKFN�OBMF[MKJWJI
CPMF[OJ��� JO� QPW[SP¦BMP� UFäBWF����%PIPELJ� LJ� TP� W
LSBK� QSJUFLBMJ� [BSBEJ� MFHF� PC� CSFHV� SFLF� 4BWF� TP
QSFTBIOJMJ� QSFCJWBMDJ� QB� TP�NPSBMJ� OBKUJ� OB¦JO� QSF�
äJWFUKB� [� äFMF[OJDP� JO�NPäOPTUNJ� LJ� TP� KJ� QSJOBÝBMJ
äFMF[OJ�UJSJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
4*�"34�"4�����5SH�-JUJKB
4*� "34� "4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B
,SBOKTLP� L�� P��-JUJKB�/� ���� [BQJTOJL� TUBWCOJI
[FNMKJÝ¦�BCFDFEOJ�TF[OBN�MBTUOJLPW�DFOJMOJ�FMB�
CPSBU�

-*5&3"563"

#ÊDL� 3PMBOE�� )FSNBHPS� o� FJO� xQFSJQIFSFT� ;FOU�
SVNj� ,ÊSOUFOT�� %JF� (FTDIJDIUF� EFS� .BSLU�
TJFEMVOH� WPN�)PDINJUUFMBMUFS� CJT� ������ 4UBEU�
HFNFJOEF� )FSNBHPS�1SFTTFHHFSTFF�� (FTDIJDIUF�
,VMUVS�/BUVS�	VS��)FJEFNBUJF�3PHZ
��'PSTDIVOH
VOE�,VOTU����,MBHFOGVSU�B��8�������TUS����o
���

#SJMFK� .BSUJO�� 4QPNJO� OB� -JUJKP�� -JUJKB� JO� PLPMJÝLJ
LSBKJ� OB� TUBSJI� SB[HMFEOJDBI�� PC� ����MFUOJDJ� QSWF
PNFNCF�-JUJKF� W� QJTOJI� WJSJI�� -JUJKB� ��7JMMB�-JUUB
LMVC�o�GPOEBDJKB������

%BNKBO� &MJ��-JUJKTLP� ÝPMTUWP� TLP[J� WBT�� -JUJKB� �� 0T�
OPWOB�ÝPMB������

(PEFD�*WBO������MFU�-JUJKF��3BTU�M��7*�ÝU������	9**�
����
�TUS�����o����

(PMFD� #PSJT�� -JUJKB�� &ODJLMPQFEJKB� 4MPWFOJKF� [W�� �
,SFL�.BSJK��-KVCMKBOB���.MBEJOTLB�LOKJHB�����
TUS������

(PMFD� #PSJT�� %PMFOKTLP� ;BTBWKF� OFLEBK�� 4WFU� PE
-JUJKF�EP�3BEF¦�QSFE�����MFUJ��;BTBWD�M��������
ÝU���o��

�� 4*�"34�"4�����L��P��-JUJKB�/����� DFOJMOJ� FMBCPSBU� OF�
QBHJOJSBOP�

�� 4*�"34�"4�����ÝL����ÝU�����0QP[PSJMB�HMFEF�NPSFCJUOFHB
QSFOBÝBOKB�CPMF[OJ�QP�HSBEJUFMKJI�äFMF[OJDF�PC�4BWJ�

�� 4*� "34� "4� ���� ÝL�� �� ÝU�� ��� (MBWOB� PC¦JOB� -JUJKB�
ÀNBSUOP�,PSFTQPOEFODB�*MJSTLJ�HVCFSOJK������

)PM[�&WB��1SPNFUOF�SB[NFSF�W�#FMJ�LSBKJOJ�PE�TSF�
EJOF�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF��,SPOJLB
��������TUS�����o����

,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF��,SBKFWOJ� SFQFS�
UPSJK� [� VSBEOJNJ� UPQPHSBGTLJNJ� [FNMKFQJTOJNJ
[HPEPWJOTLJNJ� LVMUVSOJNJ� HPTQPEBSTLJNJ� JO� UVK�
TLPQSPNFUOJNJ� QPEBULJ� WTFI� LSBKFW� %SBWTLF� CB�
OPWJOF��-KVCMKBOB���6QSBWB�,SBKFWOFHB�MFLTJLPOB
%SBWTLF�CBOPWJOF������

,PTJ� .JIB�� 1PUVKPWJ� TSFEOKJ� WFL�� DFTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB� �� ;3$� 4";6� ;BMPäCB� ;3$� ����
	;CJSLB�;3$����
�

,VSFU� /JLP�� 4MPWFOTLP� ÀUBKFSTLP� QSFE� NBSWOP� SFWP�
MVDJKP� ������ UPQPHSBGTLJ� QPEBULJ� QP� PEHPWPSJI� OB
WQSBÝBMOJDF� OBEWPKWPEF� +BOF[B� 	����
� JO� (FPSHB
(ÚUIB� 	����
�� 1SWJ� EFM� ��� TOPQJ¦�� -KVCMKBOB� �
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ
�����

.FMJL� "OUPO�� 1PTBWTLB� 4MPWFOJKB�� 7� -KVCMKBOJ� �
4MPWFOTLB�.BUJDB������

4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o�����0QJTJ
���[WF[FL�	VS��7JODFOD�3BKÝQ�USBOTMJUFSBDJKB�.BK�
EB�'JDLP
��-KVCMKBOB� ��;3$�4";6�"SIJW�34
�����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

6NFL� &NB�� 1MPWCB� QP� 4BWJ� W� ���� TUPMFUKV�
;HPEPWJOTLJ�WBTPQJT���������ÝU����TUS�����o����

7BMFO¦J¦�7MBEP��-KVCMKBOTLJ� USäOJ�SFEJ� JO�QSFQPWFE
LVQ¦FWBOKB��,SPOJLB�M����������TUS�����o����

ÇJEPW�/FOB��-KVCMKBOTLJ� äJWJMTLJ� USH�� PETFW� QSPTUPSB
JO� WBTB� 	����o����
�� -KVCMKBOB� �� 7JIBSOJL� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

S U M M A R Y

Litija and the broader Litija area in the first
half of the 19th century

5IF�-JUJKB�TFUUMFNFOU�FNFSHFE�BU� UIF�BSD�PG� UIF
HSFBUFTU�CFOE�NBEF�CZ�UIF�4BWB�3JWFS�JO�UIF�FOUJSF
1PTBWKF�.PVOUBJO�SBOHF��5IF�PME�DFOUSF�PG�UIF�BSFB
XBT� JO� UIF� OFBSCZ� ÀNBSUOP� XIFSFBT� -JUJKB� UPPL
BEWBOUBHF� PG� JUT� QPTJUJPO� PO� UIF� 4BWB� 3JWFS� CBOL
BOE�FYQFSJFODFE�SBQJE�EFWFMPQNFOU��"QBSU�GSPN�UIF
NJOJOH�JOEVTUSZ�UIF�-JUJKB�BSFB�BOE�JUT�EFWFMPQNFOU
XFSF� TUSPOHMZ� JOGMVFODFE� CZ� UIF� 4BWB� 3JWFS
OBWJHBUJPO�XJUI�GFSSJFT�DSPTTJOH�BU�TFWFSBM�QPJOUT� JO
UIF� WJDJOJUZ� PG� -JUJKB�� 3JWFS� USBOTQPSU� XBT� BMTP� PG
DSVDJBM�JNQPSUBODF�GPS�-JUJKBhT�OVNFSPVT�IBOEJDSBGUT
BOE� JOEVTUSJFT� UIBU� XFSF� MFTT� UZQJDBM� PG� B� TNBMM
NBSLFU�XJUI� QSFEPNJOBOUMZ� SVSBM� IJOUFSMBOET� TVDI
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BT� SPQF�NBLJOH� TIJQCVJMEJOH� UFYUJMF� QSJOUJOH
IPTQJUBMJUZ� JOEVTUSZ�BOE�DPNNFSDF��5IF�WJDJOJUZ�PG
UIF� 4BWB� 3JWFS� BMTP� DPOUSJCVUFE� UP� UIF� JOGMVY� PG
QFPQMF�XJUI�-JUJKB�QPTJUJPOFE�PO�B�TUSFUDI�BMPOH�UIF
SJWFS� UIBU�XBT� TFUUMFE� CZ� B� DPOTJEFSBCMF� OVNCFS� PG
SJWFS�OBWJHBUPST�BOE�GFSSZNFO�SFTQFDUJWFMZ�

*O� UIF� GJSTU� IBMG� PG� UIF� ��UI� DFOUVSZ� UIF� 4BWB
3JWFS� XBT� UIF� NBJO� USBOTQPSU� SPVUF� DPOOFDUJOH
NBSLFUT�UP�UIF�OPSUI�BOE�TPVUI�PG�-JUJKB��'SPN�UIF
GPVSUFFO�TUBUJPOT�MJOFE�CFUXFFO�UIF�$SPBUJBO�CPSEFS
BOE�;BMPH�1POPWJ¦F�-JUJKB�ÀU��+VSJK�1PHBOFL�BOE
"QOFOFD� QSJ� 3JC¦BI� TJUVBUFE� JO� UIF� CSPBEFS� -JUJKB
BSFB��5IF�4BWB�OBWJHBUJPO�QSPWJEFE�GFSSZNFO� UIFJS
IJSFE�NFO�xUPX�TFSWJDFNFOj�BT�XFMM�BT�UIPTF�XIP
TFSWFE� GPPE� BOE� ESJOL� BMPOH� UIF� SJWFS� SPVUF� XJUI
QBSUJBM� TVTUFOBODF�� 5IF� SJWFS� BMTP� QSPWFE� MVDSBUJWF
GPS� OFBSCZ� IPSTF�DBSU� ESJWFST� BT� UIF� GSFJHIU� PGUFO
IBE�UP�CF�USBOTQPSUFE�PO�MBOE�

*O�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�UIF�DBEBTUSBM
NVOJDJQBMJUZ� PG� -JUJKB� DPVOUFE� BMUPHFUIFS� ���
JOIBCJUBOUT��&JHIUZ�TJY�GBNJMJFT�FOHBHFE�FYDMVTJWFMZ
JO� BHSJDVMUVSF� BOE� UIJSUZ�UXP� GBNJMJFT� FOHBHFE� JO
BHSJDVMUVSF�BOE�IBOEJDSBGUT��&WFO�UIPVHI�-JUJKB�XBT
B�NBSLFU� UPXO�JO�UIF�GJSTU�IBMG�PG� UIF���UI� DFOUVSZ
UIF�MJGF�PG�JUT�JOIBCJUBOUT�EJE�OPU�DPOTJEFSBCMZ�EJGGFS
GSPN� UIBU� PG� UIF� QPQVMBUJPO� JO� UIF� TVSSPVOEJOH
BSFBT�� 4JODF� EFBMJOH� JO� IBOEJDSBGUT� DPNNFSDF� PS

IPTQJUBMJUZ�CVTJOFTT�BMPOF�GBJMFE�UP�QSPWJEF�TVGGJDJFOU
TVTUFOBODF�GPS�UIF�JOIBCJUBOUT�PG�-JUJKB�UP�TQFDJBMJTF
JO�POF�QBSUJDVMBS� DSBGU� FWFSZ� DSBGUTNBO� JO� UIF� BSFB
BMTP�IBE�UP�XPSL�B�GJFME�BOE�CSFFE�TPNF�MJWFTUPDL�UP
QSPWJEF�GPS�IJNTFMG�BOE�IJT�GBNJMZ�

&WFO� UIPVHI� UIF� TFUUMFNFOU� PG� -JUJKB� XBT
HSBOUFE�NBSLFU�SJHIUT� UIFSF�BSF�OP�EBUB� JOEJDBUJOH
UIBU�UIF�BSFB�IBE�JUT�PXO�USBEF�GBJS��5IF�DMPTFTU�GBJS
XIFSF� UIF� JOIBCJUBOUT� PG� -JUJKB� DPVME� TFMM� BOE� CVZ
UIF� OFDFTTBSZ� HPPET� XBT� JO� /PWP� NFTUP� XIJDI
PSHBOJTFE�XFFLMZ�.POEBZ�GBJST�BOE�UIFZ�XPVME�BMTP
PGUFO�USBEF�BU�-KVCMKBOB�GBJST�

'BSNFST� DVMUJWBUFE� UIFJS� GJFMET� BOE� HSFX� DSPQT
XJUI� HSFBU� DBSF� BOE� JO� BDDPSEBODF� XJUI� OBUVSF�
IPXFWFS�UIF�GSBHNFOUBUJPO�PG�BHSJDVMUVSBM�MBOE�BOE
BMSFBEZ� TNBMM� GBSNTUFBET� QPTFE� B�NBKPS� CBSSJFS� PO
UIF� QBUI� UPXBSET� JNQSPWJOH� BHSJDVMUVSBM� QSBDUJDFT
BOE� UIF� MJGF� PG� UIF� MPDBM� QPQVMBUJPO�� 3FHBSEMFTT� PG
UIF�BCPWF�DSPQT�XFSF�VTVBMMZ�PG�HPPE�RVBMJUZ��5IFZ
XFSF� NBJOMZ� HSPXO� GPS� EPNFTUJD� DPOTVNQUJPO
XIJMF� TVSQMVT� 	FYDFTT
� DSPQT�XFSF� TPME� FBDI�ZFBS�BU
USBEF�GBJST�

*O�UIF�NJE���UI�DFOUVSZ�UIF�DPOTUSVDUJPO�PG�UIF
SBJMXBZ� MJOF� UISPVHI� -JUJKB� UIBU� DPOOFDUFE� 7JFOOB
BOE� UIF� -JUUPSBM� QSFDJQJUBUFE� UIF� EFDMJOF� PG� GFSSZ
USBGGJD� BT� XFMM� BT� TPNF� IBOEJDSBGUT� BOE� CVTJOFTTFT
DMPTFMZ�DPOOFDUFE�UP�JU�
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