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0CNPWKF�PCWJO�-JUJKB�JO�ÀNBSUOP�QSJ�-JUJKJ
NFE�PCFNB�TWFUPWOJNB�WPKOBNB
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1SJTQFWFL� QPTLVÝB� QPEBUJ� TQMPÝFO� QSJLB[� PCNPWKB� EBOBÝOKJI� PCWJO� -JUJKB� JO� ÀNBSUOP� QSJ� -JUJKJ� NFE� PCFNB
TWFUPWOJNB�WPKOBNB��0CNPWKF�KF�TQBEBMP�W�PLSBK�	PE�MFUB������VSBEOP�JNFOPWBO�TSF[
�-JUJKB�LJ�TF�KF�SB[UF[BM�PE
0FNÝFOJÝLF�QMBOJOF�OB�TFWFSV�EP�-B[�QSJ�7JENV�OB�KVHV�OB�[BIPEV�EP�%PMTLFHB�P[JSPNB�-B[�OB�W[IPEV�QB�EP
,MKVWFWJDF�W[IPEOP�PE�,VNB��1P�QSWJ�TWFUPWOJ�WPKOJ�KF�PLSBK�PCTFHBM����PCWJO����OB�PCSBWOBWBOFN�PCNPWKV��QP
LPOWBOJ� LPNBTBDJKJ� MFUB� ����� QB� ��� PCWJO� �� OB� PCSBWOBWBOFN� PCNPWKV�� /B� QSFUFäOP� ISJCPWJUFN� TWFUV� KF� PE
HPTQPEBSTLJI�QBOPH�QSFWMBEPWBMP�LNFUJKTUWP�MF�OB�TFWFSV�LKFS�TJ�KF�4BWB�WSF[BMB�TUSVHP�TLP[J�1PTBWTLP�ISJCPWKF
TUB�TF�SB[WJMB�JOEVTUSJKB�JO�SVEBSTUWP��;BTMVHB�[B�UP�HSF�QSFEWTFN�äFMF[OJDJ�MFUB������TQFMKBOJ�W�TPUFTLJ�4BWF�
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5IF� QBQFS� BJNT� UP� QSPWJEF� B� HFOFSBM� PWFSWJFX� PG� UIF� BSFB� PG� UIF� QSFTFOU�EBZ� NVOJDJQBMJUJFT� PG� -JUJKB� BOE
ÀNBSUOP�QSJ�-JUJKJ�CFUXFFO�UIF�XPSME�XBST��5IF�BSFB�DPODFSOFE�CFMPOHFE�UP�UIF�EJTUSJDU�	TJODF������PGGJDJBMMZ�OBNFE
TSF[
�PG�-JUJKB�XIJDI�TUSFUDIFE�GSPN�UIF�0FNÝFOJDB�.PVOUBJO�JO�UIF�OPSUI�UP�-B[F�QSJ�7JENV�JO�UIF� TPVUI�BOE
GSPN�%PMTLP�PS�-B[F�JO�UIF�XFTU�UP�,MKVWFWJDB�FBTU�PG�,VN�JO�UIF�FBTU��"GUFS�8PSME�8BS�*� UIF�EJTUSJDU�DPNQSJTFE
GPSUZ�POF�NVOJDJQBMJUJFT� FMFWFO� JO� UIF�BSFB�DPODFSOFE��)PXFWFS� GPMMPXJOH� UIF� DPOTPMJEBUJPO� PG�NVOJDJQBMJUJFT� JO
����� UIF� BSFB� FODPNQBTTFE�BMUPHFUIFS� GJGUFFO�NVOJDJQBMJUJFT� TFWFO� JO� UIF� BSFB�VOEFS� EJTDVTTJPO��5IF�QSFWBJMJOH
FDPOPNJD�BDUJWJUZ� JO� UIF�QSFEPNJOBOUMZ�NPVOUBJOPVT�UFSSBJO�XBT� GBSNJOH��POMZ�UIF�BSFB� JO�UIF�OPSUI�XIFSF� UIF
4BWB�3JWFS�EVH�JUT�CFE�UISPVHI�UIF�1PTBWKF�.PVOUBJOT�TBX�UIF�EFWFMPQNFOU�PG�JOEVTUSZ�BOE�NJOJOH��5IF�GBDUPS
UIBU�MBSHFMZ�DPOUSJCVUFE�UP�UIF�JOEVTUSJBM�EFWFMPQNFOU�XBT�UIF�BEWFOU�PG�UIF�SBJMXBZ�XIJDI�XBT�CVJMU�JO�UIF�4BWB
3JWFS�HPSHF�
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.VOJDJQBMJUZ�PG�-JUJKB�EJTUSJDU�PG�-JUJKB�TSF[�PG�-JUJKB�.VOJDJQBMJUZ�PG�ÀNBSUOP�QSJ�-JUJKJ�BENJOJTUSBUJWF�DIBOHFT
JO�UIF�JOUFSXBS�QFSJPE�FMFDUJPOT�NBZPST�FDPOPNZ�NVOJDJQBM�JOGSBTUSVDUVSF�FEVDBUJPOBM�TZTUFN�IFBMUI�TZTUFN
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;BOJNJWP�KF�EB�KF�.BSJKB�.BLBSPWJ¦�W�TFENFN
[WF[LV� P� TMPWFOTLJ� MKVETLJ� OPÝJ� W� CFTFEJ� JO� QPEPCJ
-JUJKP�[�PLPMJDP�P[OB¦JMB� [B�-JUJKTLP�1PTBWKF� JO� TJ�
DFS�LPU�QSBWJ� W�PQPNCJ�OB�QSFEMPH� BLBEFNJLB�ES�
*WBOB� (BNTB�� ;BTBWKF� SFT� OJ� FOPUOB� OBSBWOB� BMJ
FLPOPNTLB�SFHJKB�WFOEBS�KP�KF�QSWJ�QPJNFOPWBM�QSBW
-JUJKBO�3VEPMG�#BEKVSB� MFUB������W�TWPKFN�UVSJTUJ¦�
OFN�WPEOJLV�QP�;BTBWKV� JO� WBOK� WLMKV¦JM� UVEJ�-JUJ�
KP��

/BNFO�PCSBWOBWBOFHB�¦MBOLB�TFWFEB�OJ�QPMFNJ�
[JSBUJ�P�SFHJKBI�SFHJPOBMJ[BDJKBI�JO�QSPCMFNJI�LJ�TF�T
UFN�W�[WF[J�äF�EPMHP�WMF¦FKP�BNQBL�QPEBUJ�TQMPÝFO
QSJLB[� PCNP¦KB� EBOBÝOKJI� PC¦JO� -JUJKB� JO� ÀNBSUOP
QSJ�-JUJKJ� W�PCEPCKV�NFE�PCFNB� TWFUPWOJNB�WPKOB�
NB�

7TF�J[EBOF�QVCMJLBDJKF�¦MBOLJ�W�¦BTPQJTJI�BMJ�EJ�
QMPNTLF� OBMPHF� LJ� PCSBWOBWBKP� -JUJKP� JO� OBTFMKB� W
OKFOJ� PLPMJDJ� TF� PCEPCKB� NFE� PCFNB� TWFUPWOJNB
WPKOBNB� PHOFKP� BMJ�NV� OBNFOJKP� MF� OFLBK� TUBWLPW�
5P� TF�NJ� OJ� [EFMP� SB[VNMKJWP� EPLMFS� OJTFN� [B¦FMB
JTLBUJ� HSBEJWB� [B� QPQJT� QSFCJWBMTUWB� [B� QPTBNF[OF
PC¦JOF�JO�LSBKF�W�MFUJI������JO������[B�HPTQPEBSTLF
SB[NFSF� JO� QPMPäBK� LNFUPW� W� UFN� PCEPCKV� SB[ÝJS�
KFOPTU� QPTBNF[OJI� PCSUOJI� EFKBWOPTUJ� QPEBULF� P
PTLSCJ�QSFCJWBMDFW�[�WPEP�JO�FMFLUSJ¦OP�FOFSHJKP��ÇF�
MFMB� TFN�SB[JTLBUJ� UVEJ�[ESBWTUWFOF� SB[NFSF�QPQPM�
OPNB� ESVHB¦OF� PE� UJTUJI� W� OF� UBLP� PEEBMKFOJI� SV�
EBSTLJI� LSBKJI� [BTBWTLFHB� SFWJSKB�� 1SFHMFEBMB� TFN
BSIJWTLF�GPOEF�W�;HPEPWJOTLFN�BSIJWV�-KVCMKBOB�JO
"SIJWV�3FQVCMJLF�4MPWFOJKF�LKFS�TFN�HSBEJWP�QSJ¦B�
LPWBMB�B� KF�[B� UP�PCEPCKF� MF� GSBHNFOUBSOP��;�OKJN
CJ� MBILP� OBSFEJMB� MF� QSFHMFE� ÝPMTUWB� LBS� QB� OJ� CJM
OBNFO��;BUP�TFN�[B�PTOPWP�VQPSBCJMB�,SBKFWOJ�MFL�
TJLPO�%SBWTLF�CBOPWJOF� J[� MFUB������ JO�QPEBULF� J[
OKFHB� EPQPMOJMB� [� OBKEFOJN� HSBEJWPN� W� BSIJWJI
QVCMJLBDJKBI�JO�¦MBOLJI�

0LSBK�	TSF[
�-JUJKB

,POFD�QSWF�TWFUPWOF�WPKOF�KF�CJMB�-JUJKB�ÝF�WFEOP
TFEFä�MFUB������VTUBOPWMKFOFHB�PLSBKB�-JUJKB�LJ�KF�EP
MFUB������TQBEBM�QPE�MKVCMKBOTLJ�EFäFMOJ�TPEOJ�PLSBK
PE�UFHB�MFUB�EBMKF�QB�TP�[BEFWF�QPMJUJ¦OF�VQSBWF�QSF�
OFTMJ� OB� PLSBKOJ� VSBE� -JUJKB�� 0CTFHBM� KF� EPUFEBOKJ
PLSBK� -JUJKB� JO� PC¦JOJ� .PSBW¦F� JO� %PM� 	QSJ� -KVC�
MKBOJ
��ÀUFWJMP�PC¦JO�KF�PE����MFUB������OBSBTMP�OB���
MFUB������	VQSBWOJ�PLSBK�-JUJKB�KF�PCTFHBM�EWB�TPEOB
PLSBKB��-JUJKP�JO�7JÝOKP�HPSP��W�TPEOFN�PLSBKV�-JUJKB
KF� CJMP� ��� PC¦JO
��� %P� J[HSBEOKF� KVäOF� äFMF[OJDF
	����
� JO� VWFECF� NPEFSOJI� PC¦JO� 	����
� KF� CJMP
ÀNBSUOP�QSJ�-JUJKJ�NOPHP�QPNFNCOFKÝF�PE�TPTFEOKF
-JUJKF��,P�TP�PLSBKOP�HMBWBSTUWP�JO�PLSBKOP�TPEJÝ¦F�J[

� #BEKVSB�;BTBWKF�
� IUUQ���XXX�[BM�MK�TJ�

4UJ¦OF�MFUB������QSFTFMJMJ�W�ÀNBSUOP�TP�KV�OBTUBOJMJ�W
EWPSDV�4FMB�	4FMÝDF
�QPMFH�ÀNBSUOFHB��6HPEOB�MFHB
PC� äFMF[OJDJ� KF� -JUJKJ� PNPHP¦JMB� EB� KF� QPTUBMB� QP�
NFNCOFKÝB� JO� MFUB� ����� TP� WBOKP� QSFTFMJMJ� UVEJ
VQSBWOP�HMBWBSTUWP�JO�TPEJÝ¦F��

-FUB� ����� TP� W� 4MPWFOJKJ� OB� QPEMBHJ� ;BLPOB� P
PC¦J� VQSBWJ� [B� PLSBKF� VWFEMJ� JNF� TSF[� [B� QSFE�
TUPKOJLF�TSFTLJ�QPHMBWBS� [B�PLSBKOF�VSBEF�QB� TSFTLP
QPHMBWBSTUWP�� -FUB� ����� TQSFKFUJ� ;BLPO� P� OPUSBOKJ
VQSBWJ�KF�VWFEFM�JNFOJ�TSFTLJ�OB¦FMOJL�JO�TSFTLP�OB�
¦FMTUWP��

4� QPWSÝJOP� ���� LN�� 	���� LN�� MFUB� ����
� TF� KF
PLSBK� SB[UF[BM� PE�1PTBWTLFHB� ISJCPWKB� OB� TFWFSV� JO
TFWFSPW[IPEV�QSFLP�EPMFOKTLFHB�HSJ¦FWKB� JO� J[SB[JUP
LSBÝLFHB� TWFUB�OB� KVHV� OB� [BIPEV�QB� TF� KF� EPUJLBM
-KVCMKBOTLF�LPUMJOF��-FUB������KF�W�PLSBKV�QSFCJWBMP
������� MKVEJ�� HPTUPUB� QB� KF� [OBÝBMB� ������ MKVEJ� OB
LN���(PTUFKF� KF�CJM�OBTFMKFO� KVäOJ�EFM�PLSBKB�LBS� KF
CJMP� [BSBEJ�OBSBWOJI� SB[NFS� SB[VNMKJWP��;BSBEJ� SV�
EBSTUWB�JO�JOEVTUSJKF� KF�CJMB�OBKHPTUFKF�OBTFMKFOB�PC�
¦JOB�;BHPSKF�T�����QSFCJWBMDJ�OB�LN��OBKSFELFKF�QB
PC¦JOJ�5SFCFMKFWP�OB�[BIPEV�[����QSFCJWBMDJ�OB�LN�

JO� 1PMÝOJL� OB� TLSBKOFN� W[IPEV� T� ��� QSFCJWBMDJ� OB
LN��� 0C¦JOB� -JUJKB� KF� CJMB� [� ��� QSFCJWBMDJ� OB� LN�

ESVHB� OBKHPTUFKF� OBTFMKFOB� PC¦JOB� PLSBKB�� 1SFWMB�
EPWBMJ� TP�NBMJ� [BTFMLJ� [MBTUJ� W�;BTBWKV� LKFS� KF� CJMP
OFLBK�WF¦KJI�WBTJ�MF�W�EPMJOJ�4BWF��/B�[BIPEV�PLSBKB
KF� CJMP� WFMJLP� TBNPUOJI� LNFUJK� OB� EPMFOKTLJ� TUSBOJ
PC�5FNFOJDJ�JO�7JÝOKJDJ�TP�CJMF�WBTJ�ÝF�QSFDFK�NBKI�
OF��ÀFMF�OB�EPMFOKTLFN�LSBTV�TP�CJMF�UFTOP�TUJTOKFOF�
/BKQPNFNCOFKÝB� OBTFMKB� TP� TF� SB[WJMB� PC� PCFI
HMBWOJI�QSPNFUOJDBI��0C�4BWJ�TUB�CJMJ�UP�-JUJKB�LJ�KF
QSFW[FMB� WPEJMOP� WMPHP� ÀNBSUOV� JO� ;BHPSKF�� OB
EPMFOKTLJ� TUSBOJ� QB�7JÝOKB�(PSB� 4UJ¦OB� JO� ÀFOUWJE
QSJ�4UJ¦OJ�PE�LBUFSJI�KF�4UJ¦OB�LB[BMB�OBKWF¦�äJWBI�
OPTUJ��

0CWJOF�JO�QSJQBEBKPWJ�LSBKJ

,P� TP� OBTUBKBMF�NPEFSOF� PC¦JOF� KF� EFäFMOJ� [B�
LPO� LJ� KF� J[ÝFM� ��� KBOVBSKB� ����� QSFEWJEFM�� x*[
TFEBOKJI�PCWJO�TF�JNBKP�OBSFEJUJ�UBLF�äVQBOJKF�EB�WTBLB
JNB�OBKNBOK�QP������EVÝ��NBOKÝF� TF� TNFKP� MF� J[KFNOP
HMFEÏ� OB� QPTFCOF� SB[NFSF� LSBKFW� EPWPMJUJ�j�� (MBWOJ
OBNFO� UFI� [BIUFW� KF� CJM� EB� CJ� CJMF� PC¦JOF� UBLP
WFMJLF�EB�xMF�WFMJLF�äVQBOJKF�NPSFKP�OB�LSFQLJI�OPHBI
TUBUJ�JO�NOPHPWSTUOF�TPTFTLJOF�[BEFWF�EPCSP�PTLSCPWBUJ
JO� UBLP� TBNPVQSBWP� BMJ� TBNPTUPKOPTU� 	BWUPOPNJKP
� TP�
TFTLJOP� VSFTOJWJUJj��� ,PMJLPS� NPHP¦F� TP� VQPÝUFWBMJ
NFKF� äVQOJK� B� QPOFLPE� UP� OJ� CJMP� J[WFEMKJWP��7� MJ�

� ,SBKFWOJ�MFLTJLPO�TUS����������
� &4���TUS�����o����
� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������HPEJOF�TUS�����
� ,SBKFWOJ�MFLTJLPO�TUS����������
� /B¦SU� OPWJI� äVQBOJK� OB� ,SBOKTLFN��,NFUJKTLF� JO� SPLPEFMTLF

OPWJDF�M�����ÝU���������	QSJMPHB
�
� 1SBW�UBN�
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0LSBK� -JUJKB� MFUB� ����� QSFE� LPNBTBDJKP� PCWJO�� ;� EFCFMFKÝP� WSUP� KF� P[OBWFOP� PCNPWKF� EBOBÝOKJI� PCWJO� -JUJKB� JO
ÀNBSUOP�QSJ�-JUJKJ�	*MVTUSJSBOJ�4MPWFOFD�ÝU����������������TUS������1SFHMFE�LSBKFWOJI�PCWJO�W�MKVCMKBOTLJ�PCMBTUJ
�

UJKTLFN�PLSBKV�KF�OB¦SU�QSFEWJEFM�OBTMFEOKF�PC¦JOF�T
LBUBTUSTLJNJ�P[JSPNB�EBW¦OJNJ�PC¦JOBNJ�	W�PLMFQBKV
TP�QSBWJMOB�JNFOB�LSBKFW
��

���-JUJKB� ������EVÝ��-JUJKB� +BCMBOJDB�,SFTOJDF
,SFTOJÝLJ�7SI�)PUJ¦�

���1PMÝOJL�������EVÝ��%PMF�W�.PSBW¦FN�	.P�
SBW¦F� o� QP[OFKÝB� PC¦JOB� 4W�� ,SJä
� 7PEJDF� 6LSPH
	QP[OFKF�0LSPH�W�PC¦JOJ�4W��,SJä
�1PMÝOJL�,PÝJDB
	,POKÝJDB
�7FMJLB�(PCB�

� 1SBW�UBN�

��� ;BHPSKF� ������ EVÝ�� 3FäJÝF� 	3äJÝ¦F
� -PLF
ÀFNOJL� ,PUSFEFäF� 	,PUSFEFä
� 1PUPÝLB� WBT� ,P�
MPWSBU�;BHPSKF�

���7BWF� ������ EVÝ�� 7B¦F� ,BOEFSÝF� 	,BOESÝF

,POK� 3PWJÝF� 	3PWJÝ¦F
� ÀFOU� -BNQFSU� 	ÀFOUMBN�
CFSU
�;BCBWB�4BWB�

��� ÀFOU� 7JE� QSJ� ;BUJWJOJ� 	ÀFOUWJE� QSJ� 4UJWOJ

������ EVÝ�� ÀU�� 7JE� 	ÀFOUWJE� QSJ� 4UJ¦OJ
� #VLPWJDB
%PC�7FMJLJ�(BCFS�.BMF�%PMF�1PECPSÝU�1SBQSF¦F
3BEPIPWB�WBT�;BHPSJDB�4UPKBOTLJ�7SI�5FNFOJDB
;PCFSB¦F� 	4PCSB¦F
��FÝOKJDF�)VEP�(PSFOKB� WBT
.VMKBWB�7FMJLF�1FDF�.FUOBK�;BUJ¦JOB�	4UJ¦OB
�
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6SFECB�P�TQPKJUWJ�PCWJO�W�TSF[V�-JUJKB�	4MVäCFOJ�MJTU�,SBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOPWJOF
M����ÝU�����������������TUS�����
�
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���7JÝOKB�(PSB�������EVÝ��%SBHB�,FSLB�	,SLB

*MPWB� (PSB� 1PECVLPWKF� 4VÝJDB� 7JÝOKB� (PSB
%FEOJ�%PM�7FMJLB�-PLB�,SJäOB�WBT�-FTLPWFD�%P�
CSBWB�-V¦B�	-V¦F
�1PMJDB�#MF¦OJ�7SI�	#MF¦KJ�7SI

7FSIF�	7SI
�

7JEJNP�EB�QSJQPSP¦JM�OJTP�VQPÝUFWBMJ�JO�[NBHBMJ
TP�UJTUJ�xLJ�TF�TFCJWOP�QPUFHVKFKP�[BUP�EB�CJ�DFMP�NBKIOF
WBTJ� CJMF� TBNF�[B�TF��5P�QB� KF� CMJ[V� UBLP� LBLPS� EB� CJ
LBKäBS� TF� CBIBM� EB� [NPSF� JO� QSFNPSF� UP� LBS� DFMJ
HSVOUBSj���

%P�MFUB������LP�KF�CJMP�W�OPWJ�ESäBWJ�[�OBSFECP
[� EOF� ��� OPWFNCSB� ����� PEMP¦FOP� EB� OBK� PC¦JOF
QPTMVKFKP� UBLP� LPU� EPUMFK� KF� CJMP� W� PLSBKV� -JUJKB
VTUBOPWMKFOP� ��� PC¦JO�� 4QSFNFNCB� KF� OBTUBMB� ÝFMF
QP�MFUV������LP�TP�[B¦FMJ�T�LPNBTBDJKP�PC¦JO�UPSFK
TQFU� [� OKJIPWJN� [ESVäFWBOKFN�� 1P� LPO¦BOJ� LPNB�
TBDJKJ� MFUB������TF� KF� ÝUFWJMP�PC¦JO� W�%SBWTLJ�CBOP�
WJOJ�[NBOKÝBMP�T�QSFKÝOKJI�������OB�������

%P� [B¦FULB� LPNBTBDJK� PC¦JO� OB� PCNP¦KV� MJUJK�
TLFHB�PLSBKB�OJ�CJMP�CJTUWFOJI�TQSFNFNC�	MFUB�����
NV� KF� CJMB� EPEFMKFOB� PC¦JOB� 7FMJLB� WBT� J[� LBN�
OJÝLFHB�PLSBKB
��-FUB������KF�VSFECB�P�TQPKJUWJ�PC¦JO
W�%SBWTLJ�CBOPWJOJ����PC¦JO�W�MJUJKTLFN�PLSBKV�[ESV�
äJMB� W� ����/PWF� PC¦JOF� TP� QPTUBMF��,SFTOJDF�,SLB
-JUJKB�1PMÝOJL�4UJ¦OB�4W��,SJä�ÀNBSUOP�QSJ�-JUJKJ
ÀU�� -BNCFSU� ÀFOUWJE� QSJ� 4UJ¦OJ� 5SFCFMKFWP� 7B¦F
7FMJLJ� (BCFS� 7JÝOKB� (PSB� JO� ;BHPSKF� PC� 4BWJ���
-FUB������ KF�PLSBKV�-JUJKB�QSJQBEMB� UVEJ� WTB�PC¦JOB
4W�� +VSJK� QPE�,VNPN�LJ� KF�QSFK� TQBEBMB� QPE� PLSBK
,SÝLP� J[HVCJM� QB� KF� WBTJ� ÇBMOP� 1MFÝJWJDP� 7FMJLP
-PLP� 7FMJLP� WBT� .BMP� -PLP� JO� -V¦F� J[� PC¦JOF
7JÝOKB�(PSB� UFS�;BHPSJDP� 4W��,SJä� JO�7SI� QSJ� 4W�
,SJäV� J[� PC¦JOF� ,SFTOJDF� LJ� TP� QSJQBEMF� PLSBKV
-KVCMKBOB� PLPMJDB�� 4� UFNJ� TQSFNFNCBNJ� KF� PLSBK
-JUJKB� OB� W[IPEV� QSJEPCJM� HPSBUP� P[FNMKF� PLSPH
,VNB�J[HVCJM�QB�NBOKÝF�QPWSÝJOF�OB�[BIPEV���

7� PCNP¦KV� MJUJKTLFHB� PLSBKB� KF� CJMP� QSFE� ESVHP
TWFUPWOP�WPKOP�UPSFK����PC¦JO�PE�LBUFSJI�KJI�KF�QFU
QP� ESVHJ� TWFUPWOJ� WPKOJ� QSJQBEMP� USCPWFMKTLFNV
PLSBKV� 	QSBW[BQSBW� TP� KJI� UFEBOKFNV� USCPWFMKTLFNV
PLSPäKV� QSJLMKV¦JMJ� äF� /FNDJ� NFE� ESVHP� TWFUPWOP
WPKOP
� JO� TJDFS��%PMF� QSJ�-JUJKJ� 1PMÝOJL� ÀU�� -BN�
CFSU�;BHPSKF� JO�1PELVN��%SVHF� QSFEWPKOF� PC¦JOF
MJUJKTLFHB� PLSBKB� QB� TP� QSJQBEMF� PLSBKV� -KVCMKBOB
PLPMJDB�� ,P� KF� CJM� MFUB� ����� VWFEFO� LPNVOBMOJ
TJTUFN�JO�TP�QPTUBMF�PC¦JOF�OBKNBOKÝB�VQSBWOB�FOP�
UB�TF�KF�J[PCMJLPWBMB�PC¦JOB�-JUJKB�LJ�KF�PE�MFUB�����
EP� MFUB� ����� QPLSJWBMB� PCNP¦KF� EBOBÝOKJI� PC¦JO
-JUJKB�JO�ÀNBSUOP�QSJ�-JUJKJ�

/B�PCNP¦KV�EPOFEBWOJI�PC¦JO�-JUJKB�JO�ÀNBSUOP
QSJ� -JUJKJ� KF� CJMP� NFE� PCFNB� TWFUPWOJNB� WPKOBNB
TFEFN�PC¦JO�JO�TJDFS��%PMF�QSJ�-JUJKJ�	EP�MFUB�����
LP� KF� CJMB� [B� OFLBK� ¦BTB� QSJLMKV¦FOB� L� 4W�� ,SJäV� o

�� 1SBW�UBN�
�� 7JMGBO�1SBWOB�[HPEPWJOB�4MPWFODFW�TUS������
�� XXX�[BM�MK�TJ�0QJT�GPOEB�-JUJKB�
�� ,SBKFWOJ�MFLTJLPO�TUS������

(BCSPWLJ
�,SFTOJDF�-JUJKB�1PMÝOJL�4W��,SJä�	(BC�
SPWLB
�ÀNBSUOP�QSJ�-JUJKJ�JO�7B¦F��7�WTFI�TLVQBK�KF
CJMP�����OBTFMJK�

(JCBOKF�ÝUFWJMB�QSFCJWBMDFW

7� MJUJKTLFN�PLSBKV� KF� QP� QPQJTV� QSFCJWBMDFW� MFUB
����� äJWFMP� ��������� QSFCJWBMDFW�� ÀUFWJMP� KF� EP
OBTMFEOKFHB�QPQJTB�MFUB������OBSBTMP�OB����������BMJ
[B�������1PSBTU�KF�CJM�WF¦KJ�LPU�W�%SBWTLJ�CBOPWJOJ
LKFS� KF� [OBÝBM� ���� B� NBOKÝJ� LPU� W� DFMPUOJ� ESäBWJ
	�����
�� 1SJSPEOJ� QSJSBTUFL� 	SB[MJLB�NFE� ÝUFWJMPN
SPKTUFW� JO� ÝUFWJMPN� VNSMJI� OB� ����� QSFCJWBMDFW
� KF
CJM�W�JTUFN�EFTFUMFUKV�W�%SBWTLJ�CBOPWJOJ�����z�W
PLSBKV�-JUJKB�QB�����z���

5BCFMB����ÀUFWJMP�QSFCJWBMDFW�MFUB������JO��������

2EþLQD 1921 1931

Dole pri Litiji (po komasaciji pripadla

6Y��.ULåX�
703 713

*UDGLãþH��SULSDGOD�REþLQL�6Y��.ULå� 710 746

+RWLþ��SULSDGOD�/LWLML� 1.184

Kresnice 858 1.006

.RQM��SULSDGOD�9DþDP� 549

Litija 1.745 4.465

6Y��.ULå��0RUDYþH��*DEURYND� 1.531 1.702

Polšnik 1.764 1.910

Šmartno 2.259 2.055

Trebeljevo 1.730 1.862

9DþH 623 672

Skupaj 13.656 15.131

7�QSWJ� UBCFMJ� WJEJNP�LBLP� TF� KF�NFE�QPQJTPNB
MFUB������ JO������HJCBMP� ÝUFWJMP�QSFCJWBMDFW�OB�PC�
SBWOBWBOFN�PCNP¦KV��7�QPQJTV� MFUB������OJ�PC¦JO
,POK� JO�)PUJ¦� W� UFN� ¦BTV� TUB� CJMJ� [BSBEJ� ÝUFWJMOJI
LPNBTBDJK�QSJLMKV¦FOJ�QSWB�7B¦BN�ESVHB�-JUJKJ��1SJ
%PMBI�QSJ�-JUJKJ�W�VSBEOFN�QPQJTV�MFUB������ÝF�OJTP
VQPÝUFWBMJ�LSBKFW��FQMKF�(PCB�1SFäFOKTLF�OKJWF� JO
;HPSOKF� +FMFOKF� LJ� TP� PC¦JOJ� QSJQBEMJ� MFUB� �����
7JEJNP�EB� TF� KF� W� WTFI� PC¦JOBI� SB[FO� W�ÀNBSUOV
QSJ�-JUJKJ� ÝUFWJMP�QSFCJWBMDFW�EWJHOJMP� [BSBEJ�OBSBW�
OFHB� QSJSBTULB�� 1SJ�-JUJKJ� QB� KF� OBTUBM� QPSBTU� [BSBEJ
QSJLMKV¦JUWF�)PUJ¦B� EFMB� PCNP¦KB� ÀNBSUOB� JO� UVEJ
[BSBEJ� QSJTFMJUFW��,PU� TSFEJÝ¦F� TSF[B� TP� CJMF� W� -JUJKJ
TLPODFOUSJSBOF� DFOUSBMOF� GVOLDJKF� LJ� TP� [BIUFWBMF
WF¦KF� ÝUFWJMP�[BQPTMFOJI� W� KBWOJI� TMVäCBI� JO�VSBEJI�
5P� KF� QPNFOJMP� QSJMJW� QSFCJWBMDFW� UVEJ� [BSBEJ� TMVä�
OPTUOJI�EFKBWOPTUJ�JO�JOEVTUSJKF�

0TUBMJI� QSJNFSKBW� OJ�NPHP¦F� OBSFEJUJ� 	SB[FO� [B
J[SFLBOKF�P�WFSPJ[QPWFEJ
�TBK�KF�QPQJT�MFUB������[BKFM
MF� QSJTPUOP� QSFCJWBMTUWP� QP� PC¦JOBI� JO� QSFCJWBMTUWP

�� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������HPEJOF�TUS����������
�� 1SBW�UBN�TUS������7�,SBKFWOFN�MFLTJLPOV�	TUS����
�KF�ÝUFWJMLB

�������
�� ,SBKFWOJ�MFLTJLPO�TUS��������
�� %FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�������JO�������HPEJOF �
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QP�WFSPJ[QPWFEJ�QSFCJWBMTUWP�QP�TUBSPTUOJI�TLVQJOBI
QB�MF�[B�DFMPUFO�PLSBK��7�DFMPUOFN�MJUJKTLFN�PLSBKV�TF
KF� [B� LBUPMJÝLP� WFSP� PE� ������� QSFCJWBMDFW� J[SFLMP
�������BMJ�������0E�PTUBMJI�WFSPJ[QPWFEJ�KF�CJMP���
QSBWPTMBWDFW�PE�UFHB�OB�PCSBWOBWBOFN�PCNP¦KV���
	��W�-JUJKJ���W�)PUJ¦V� JO���W�ÀNBSUOV
� JO����FWBO�
HFMJ¦BOPW�	OB�PCSBWOBWBOFN�PCNP¦KV������W�-JUJKJ�JO
��W�)PUJ¦V
��7�DFMPUOFN�MJUJKTLFN�PLSBKV�KF�CJMP� MFUB
����������� 	����
� PUSPL�EP� ¦FUSUFHB� MFUB� TUBSPTUJ
������ PUSPL� NFE� QFUJN� JO� ÝUJSJOBKTUJN� MFUPN
	�����
� JO� ������ PUSPL� NFE� ���� JO� ���� MFUPN
	�����
��1SFCJWBMDFW�NFE����� JO����� MFUPN�TUBSPTUJ
KF�CJMP�������	�����
�������	�����
�QB�W�TUBSPTUJ
���EP����MFU��/BÝUFMJ�TP�������QSFCJWBMDFW�TUBSJI�OBE
��� MFU�BMJ��������NFE�UFNJ���TUBSF�¦F[����� MFU���
QB�W�TUBSPTUJ�NFE����JO����MFU��;�EBOBÝOKFHB�[PSOFHB
LPUB�KF�CJMB�UBLSBUOB�TUBSPTUOB�TUSVLUVSB�VHPEOB�

-FUB� ����� TF� KF� W� MJUJKTLFN� PLSBKV� PE� ������
QSFCJWBMDFW�[B�LBUPMJ¦BOF� J[SFLMP��������BMJ�������
0E�PTUBMJI�WFSPJ[QPWFEJ�TF� KF����QSFCJWBMDFW� J[SFLMP
[B�QSBWPTMBWOP� WFSP� 	PE� UFHB�OB�PCSBWOBWBOFN�PC�
NP¦KV���W�-JUJKJ� JO���W�ÀNBSUOV
����[B�QSPUFTUBOUF
	��� W�-JUJKJ� JO� �� W� ÀNBSUOV
� �� [B� PTUBMF� LSÝ¦BOTLF
WFSPJ[QPWFEJ� JO� �� [B� PTUBMF� WFSF� P[JSPNB� CSF[� QSJ�
QBEOPTUJ�	��W�-JUJKJ���W�.PSBW¦BI
��+F�QB�QPQJT� MFUB
�����[BKFM�QPLMJDF�BLUJWOFHB�QSFCJWBMTUWB�OB�QPEMBHJ
UBLSBUOF�LMBTJGJLBDJKF�QPLMJDFW�OB�äBMPTU�MF�[B�DFMPUFO
PLSBK��0E��������[BQPTMFOJI�PTFC�W� MJUJKTLFN�PLSBKV
KF� CJMP� �������NPÝLJI� JO� ������ äFOTL��3B[VNMKJWP
OBKWF¦�	������
�KF�CJMP�[BQPTMFOJI�W�LNFUJKTUWV�HP[�
EBSTUWV� JO� SJCJÝUWV� 	������NPÝLJI� JO� ������ äFOTL

������ W� JOEVTUSJKJ� JO� PCSUJ� 	äFOTL� MF� ���
� WF¦JOB� W
;BHPSKV�� ���� W� USHPWJOJ� CBO¦OJÝUWV� JO� QSPNFUV� JO
������W�ESVHJI�QPLMJDJI�BMJ�CSF[�P[OBLF�QPLMJDB���

0CWJOTLJ�PECPSJ�JO�äVQBOJ

/BE[PS� OBE� PC¦JOBNJ� KF� QP� QSWJ� TWFUPWOJ� WPKOJ
OBKQSFK� QSFW[FMB� /BSPEOB� OBUP� %FäFMOB� WMBEB�� ;
VTUBOPWJUWJKP� PCMBTUJ� KF�OBE[PS�OBE� PC¦JOBNJ� QSFÝFM
OBOKF�� 1SJ� PC¦JOTLJI� WPMJUWBI� TP� EPUFEBOKJ� TJTUFN
EBW¦OFHB�DFO[VTB�[�WPMJMOJNJ�SB[SFEJ�[BNFOKBMJ�[�WF¦
[BQPSFEOJNJ�BLUJ� JO�LPO¦OP�PEQSBWJMJ� [� [BLPOPN�P
WPMJUWBI�W�PC¦JOTLB�[BTUPQTUWB�W�4MPWFOJKJ�TQSFKFUJN
���� GFCSVBSKB� ������;BLPO� P� OPUSBOKJ� VQSBWJ� [� EOF
���� KVOJKB������ KF�[B�PC¦JOTLB�QSFETUPKOJÝUWB�WQFMKBM
JNF�PC¦JOB��6TUBWB�J[� MFUB������ KF�LPU�TBNPVQSBWOB
UFMFTB�QSFEWJEFMB�TBNP�PC¦JOF��/PW�[BLPO�P�PC¦JOBI
KF�CJM�TQSFKFU�����NBSDB�������;BLPO�KF�EPMP¦JM�EB�KF
OB� ¦FMV�PC¦JOF�OBNFTUP� äVQBOB�QSFETFEOJL�OPTJMFD
OBKNP¦OFKÝF� LBOEJEBUOF� MJTUF�� 7TF� PC¦JOTLF� QPTMF
WPEJ� VQSBWB� TFTUBWMKFOB� J[� QSFETFEOJLB� JO� EWFI� EP
QFUJI�¦MBOPW��5VEJ�¦MBOJ�VQSBWF�TP�WFEOP�W�WSTUOFN
SFEV� OB� QSWJI� ÝFTUJI� NFTUJI� WF¦JOTLF� LBOEJEBUOF
MJTUF���

�� 1SBW�UBN�
�� ;BLPO�P�PC¦JOBI�LPNBTBDJKB�PC¦JO�PC¦JOTLF�WPMJUWF�ÝPMTLF

1SWF� PC¦JOTLF� WPMJUWF� TP� QPUFLBMF� MFUB� ����� OB
QPEMBHJ� VSFECF� P� WPMJUWBI� W� PC¦JOTLB� [BTUPQTUWB� J[
����NBKB� ������ 4� UP� VSFECP� TP� JNFMJ� QSBWJDP� WPMJUJ
xWTJ� POJ� ��� MFU� TUBSJ� ESäBWMKBOJ� NPÝLFHB� BMJ� äFOTLFHB
TQPMB�LSBMKFTUWB�4SCPW�)SWBUPW�JO�4MPWFODFW�LJ�JNBKP
WTBK�äF�FOP�MFUP�TWPKF�SFEOP�CJWBMJÝWF�W�PCWJOJ�BMJ�LJ�LPU
KBWOJ� OBNFÝWFODJ� OBNFÝWFODJ� [BTFCOJI� äFMF[OJD
	J[W[FNÝJ�POF�NBMJI�äFMF[OJD
�W�EVÝOFN�QBTUJSTUWV�BMJ
W� TMVäCJ� DFSLWFOJI� PCMBTUFW�OBNFÝWFOJ� EVIPWOJLJ� WTFI
WFSPJ[QPWFEBOK�OPUBSKJ�PEWFUOJLJ�DJWJMOJ�JOäFOKFSKJ�JO
DJWJMOJ�HFPNFUSJ�L�QSBLTJ�QSJQVÝWFOJ�[ESBWOJLJ�JO�äJWJ�
OP[ESBWOJLJ� WTBK� PE� [BWFULB� QSWF� SB[HSOJUWF� WPMJMOJI
JNFOJLPW�SFEOP�CJWBKP�W�PCWJOJ�j�"LUJWOP�äFOTLP�WP�
MJMOP�QSBWJDP�QB�TP�UJL�QSFE�WPMJUWBNJ����� GFCSVBSKB
�����[�VSFECP�QSFTUPMPOBTMFEOJLB�¦SUBMJ���

7PMJUWF� OJTP� QPUFLBMF� W� WTFI� PC¦JOBI� TP¦BTOP
BNQBL�OBKQSFK�����BQSJMB�W�-KVCMKBOJ�QPUFN�W�PTUBMJI
NFTUJI�JO�USHJI����NBKB�QB�UVEJ�W�LNF¦LJI�PC¦JOBI�
0C¦JOTLF� PECPSOJLF� JO� OBNFTUOJLF� TP� J[WPMJMJ� OB
QPEMBHJ�PCWF[OJI�LBOEJEBUOJI�MJTU��/KJIPWP�ÝUFWJMP�KF
CJMP� QP� PC¦JOBI� SB[MJ¦OP� HMFEF� OB� ÝUFWJMP� WPMJMOJI
VQSBWJ¦FODFW��7�PC¦JOBI�[�NBOK�LPU�����QSFCJWBMDJ
TP� WPMJMJ� EP� ��� PECPSOJLPW� JO� QSBW� UPMJLP� OBNFTU�
OJLPW�� W� PC¦JOBI� [� NBOK� LPU� ������ QSFCJWBMDJ� ��
PECPSOJLPW�JO�SBWOP�UPMJLP�OBNFTUOJLPW��W�PC¦JOBI
[�NBOK�LPU�������QSFCJWBMDJ�QB����PECPSOJLPW�JO���
OBNFTUOJLPW���� /B� PCSBWOBWBOFN� PCNP¦KV� TF� KF
OKJIPWP�ÝUFWJMP�HJCBMP�NFE���JO����

;B�WTF�PC¦JOF�WPMJMOJ� J[JEJ�OJTP�OB� SB[QPMBHP��7
-JUJKJ� KF� PE� TLVQOP� ���� WPMJMDFW� WPMJMP� ����� 4-4
	4MPWFOTLB�MKVETLB�TUSBOLB
� KF�EPCJMB���PECPSOJLPW
[BOKP� KF� WPMJMP� ���� WPMJMDFW� [ESVäFOJ� OBTQSPUOJLJ
	EFNPLSBUJ� OBSPEOJ� TPDJBMJTUJ� TPDJBMOJ� EFNPLSBUJ
TBNPTUPKOJ� JO� LPNVOJTUJ
� TP� EPCJMJ� �� PECPSOJLPW
[BOKF�KF�WPMJMP�����WPMJMDFW��7�,SFTOJDBI�KF�4-4�EP�
CJMB� �� PECPSOJLPW� (PTQPEBSTLB� TUSBOLB� 	[ESVäFOJ
EFNPLSBUJ� TBNPTUPKOJ� JO� OBSPEOJ� TPDJBMJTUJ
� �� JO
LPNVOJTUJ� �� PECPSOJLF���� 7� 1PMÝOJLV� KF� [B� 4-4
HMBTPWBMP� ���� WPMJMDFW� 	EPCJMB� KF� �� PECPSOJLPW
� [B
,NFUTLP� [WF[P� QB� ��� WPMJMDFW� 	EPCJMB� KF� �� PECPS�
OJLPW
��7�%PMBI�QSJ�-JUJKJ�TP�CJMJ�����PEEBOJ�HMBTPWJ
4-4� KF� EPCJMB� ��� HMBTPW� 	��� PECPSOJLPW
� JO� 4,4
	4BNPTUPKOB�LNF¦LB�TUSBOLB
����HMBTPW�	��PECPSOJ�
LPW
����/B�QSWJI�TFKBI�PC¦JOTLJI�PECPSPW�TP�PECPS�
OJLJ� J[� TWPKF� TSFEJOF� J[WPMJMJ� äVQBOB�� ;OBOJ� TP� OB�
TMFEOKJ�� W�-JUJKJ� KF� äVQBO� QPTUBM�)JOLP�-FCJOHFS� W
,SFTOJDBI� +PäFG� #PLBM� W� ÀNBSUOV� QSJ� -JUJKJ� EPUF�
EBOKJ� äVQBO�-FPQPME�)PTUOJL� JO� W� 1PMÝOJLV� +BOF[
#PSJÝFL���
������������������������������������������������

PC¦JOF� JO� V¦JUFMKTUWP� 6WJUFMKTLJ� UPWBSJÝ� �� ÝU�� ��� ���� ���
�����

�� 1FSPWÝFL�6SFECB�P�äFOTLJ�WPMJMOJ�QSBWJDJ�TUS������
�� 0C¦JOTLF�WPMJUWF�W�4MPWFOJKJ�4MPWFOTLJ�HPTQPEBS������ÝU����

�����������
�� 4JKBKOJ� VTQFIJ�4-4��4MPWFOFD� ÝU������ ��� ��� ����� TUS����� ÝU�

���������������TUS����
�� 7FMJL�OBQSFEFL�4-4��4MPWFOFD�ÝU�����������������
�� *[JEJ�PC¦JOTLJI�WPMJUFW��4MPWFOFD�ÝU�������������������ÝU�����

�������������ÝU�����������������ÝU������������������
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1PHMFE�OB�-JUJKP�o�(SBEFD�MFUB�������7�PTQSFEKV�EFMBWTLP�OBTFMKF�UFLTUJMOF�UPWBSOF�	WJS��;"-�GPUPUFLB
�

1PEBULJ� [B�OBTMFEOKF�PC¦JOTLF� WPMJUWF� MFUB� ����
TP� OB� SB[QPMBHP�� /FLBK� TJ� KJI� MBILP� QPHMFEBNP���
7PMJUWF�PC¦JOTLJI�PECPSPW�TP�W�WTFI�PC¦JOBI�QPUF�
LBMF�����KVOJKB������[B�äVQBOB�JO�TWFUPWBMDF�QB�SB[�
MJ¦OP��7�%PMBI�QSJ�-JUJKJ� TP�OB�WPMJUWBI�PC¦JOTLFHB
PECPSB� J[WPMJMJ� �� PECPSOJLPW� JO� �� OBNFTUOJLF� [B
äVQBOB�QB����� KVMJKB� +BOF[B�.FEWFEB��7�,SFTOJDBI
TP� JTUFHB� EOF� [B� äVQBOB� J[WPMJMJ� +PäFGB� #PLBMB�� 7
,POKV�TP�OB�WPMJUWBI�J[WPMJMJ���PECPSOJLPW�����KVOJ�
KB�TP�OB�WPMJUWBI�[B�äVQBOB�JO�TWFUPWBMDF�[B�äVQBOB
J[WPMJMJ� 'SBODB� ,PWB¦B�� 7� -JUJKJ� TP� J[WPMJMJ� ��� PE�
CPSOJLPW� JO� SBWOP� UPMJLP�OBNFTUOJLPW��/B�WPMJUWBI
���BWHVTUB�TP�[B�äVQBOB�J[WPMJMJ�)JOLB�-FCJOHFSKB��7
.PSBW¦BI� 	4W�� ,SJä� (BCSPWLB
� TP� J[WPMJMJ� ��� PE�
CPSOJLPW�JO�SBWOP�UPMJLP�OBNFTUOJLPW����KVMJKB�TP�[B
äVQBOB� J[WPMJMJ� +BOF[B� 3FTOJLB�� 7� 1PMÝOJLV� TP� OB
WPMJUWBI� J[WPMJMJ� ��� PECPSOJLPW� ���� KVMJKB� TP� [B
äVQBOB� J[WPMJMJ� +BOF[B�1SFMDB��7� ÀNBSUOV� QSJ�-JUJKJ
TP�J[WPMJMJ����PECPSOJLPW�JO����OBNFTUOJLPW��%OF���
KVMJKB� TP� PECPSOJLJ� [B� äVQBOB� J[WPMJMJ� -FPQPMEB
)PTUOJLB�� 7� 7B¦BI� TP� WPMJMJ� EFWFU� PECPSOJLPW� JO
ÝUJSJ� OBNFTUOJLF� ��� KVMJKB� TP� [B� äVQBOB� J[WPMJMJ� +B�
LPCB�,JNPWDB�

1PEBULPW�[B�OBTMFEOKF�WPMJUWF�EP�ESVHF�TWFUPWOF
WPKOF� OJ� OB� SB[QPMBHP� J[� OFLBUFSJI� [BQJTPW� QB� KF
SB[WJEOP�EB�KF�W�-JUJKJ�QPMFH�)JOLB�-FCJOHFSKB�MF�FO
NBOEBU� äVQBOPWBM� 'SBOD� -BKPWJD� ¦MBO� MJCFSBMOF
TUSBOLF�JO�TJDFS�W�PCEPCKV�LP�KF�CJM�W�.BSTFJMMV�VCJU
LSBMK� "MFLTBOEFS� 	WFSKFUOP� OB� WPMJUWBI� MFUB� ����
äVQBOPWBM�KF�EP�MFUB�����
����)JOLP�-FCJOHFS�[BE�
OKFHB�NBOEBUB�QSFE�ESVHP�TWFUPWOP�WPKOP�OJ�[BLMKV�
¦JM� TBK� HB� KF� PLVQBUPSTLB� PCMBTU� UBLPK� OB� [B¦FULV
WPKOF�[�ESVäJOP�J[HOBMB�W�4SCJKP���

�� "34�"4����ÝL����
�� #SJMFK�-JUJKTLJ�PCSB[J�TUS����o���
�� 1SBW�UBN�

7�ÀNBSUOV�QSJ�-JUJKJ�KF�NFE�QSWP�TWFUPWOP�WPKOP
JO�UVEJ�QP�OKFK�EP�MFUB������äVQBOTLF�QPTMF�PQSBWMKBM
"OUPO� +VSJ¦�� -FUB� ����� KF� QPTUBM� äVQBO� -FPQPME
)PTUOJL� MFUB������&SOFTU�%S¦BS� MFUB� �����'FSEJ�
OBOE�5PNBäJO�MFUB������+PTJQ�4USNBO�JO�MFUB�����
*HOBD�3VT���

7�1PMÝOJLV�TP�TF�EP�ESVHF�TWFUPWOF�WPKOF�QP�MFUV
�����[B� äVQBOB� [WSTUJMJ��"OUPO�3FQPWä�'JODJOHFS
,PSJOÝFL� 	J[� ÀLMFOESPWDB
� 1PHSBKD� 	J[� 3PEFäB
� JO
5PSJ� 	J[� 5FQ
���� ;BEOKJ� äVQBO� PC¦JOF� ,POK� QSFE
QSJQPKJUWJKP�L�PC¦JOJ�7B¦F�KF�CJM�.BSLP�%FSOPWÝFL���

,PNVOBMOB�JOGSBTUSVLUVSB

,PNVOBMOB�VSFEJUFW�W�EBOBÝOKFN�QPNFOV�CFTF�
EF� KF� CJMB� W� PCSBWOBWBOFN� PCEPCKV� ÝF� W� QPWPKJI�
7F¦JOB�DFTU� KF�CPMK� TQPNJOKBMB�OB�LPMPWP[F� [� WPEP
TP� TF� W� HMBWOFN� PTLSCPWBMJ� J[� TUVEFODFW� BMJ� WBÝLJI
WPEOKBLPW�P�LBOBMJ[BDJKJ�ÝF�OJ�CJMP�OF�EVIB�OF�TMVIB
FMFLUSJGJLBDJKB�QB�KF�CJMB�PNFKFOB�OB�PCNP¦KJI�PLSPH
UPWBSO� JO� SVEOJLPW�� &MFLUSJLP� TP� TJ� xQSJWPÝ¦JMJj� MF
SFELJ�QPTBNF[OJLJ��4FWFEB�KF�WTF�PNFOKFOP�SB[VN�
MKJWP�TBK�TP�QSFWMBEPWBMF�WBTJ��MF�USH�-JUJKB�SB[EFMKFO
OB� WF¦� LSBKFW� 	(SBEFD� 1PETJUBSKFWFD� (SCJO� JO
-JUJKP
� KF� [� OFLBK� NFTUOJNJ� QPTMPQKJ� 	&MTOFSKFWP
IJÝP�QPTMPQKFN�UWSELF�-FCJOHFS���#FSHNBOO�QSP�
EBKBMOP� QSJ� ÀLPGV� T� QPTMPQKJ� PLSBKOFHB� HMBWBSTUWB
QPÝUF�äFMF[OJÝLF�QPTUBKF�TPEOJKF� T� UFLTUJMOP�UPWBS�
OP�JO�UPQJMOJDP�UFS�EFMBWTLJN�OBTFMKFN�/B�4UBWCBI

EBKBMB� äF� CPMK� VSCBOJ[JSBO� WJEF[�� %FMBWTLP� OBTFMKF
/B� 4UBWCBI� TP� [HSBEJMJ� MFUB� ����� JO� [BOK� OBNFOJMJ
PCTFäFO�QSPTUPS�OB� MFWFN�CSFHV�4BWF�W�CMJäJOJ� UFL�
TUJMOF�UPWBSOF��.FE�CMPLJ�TP�VSFEJMJ�PCTFäFO�QBSL�

�� 1SBW�UBN�
�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� 0DFQFL�4BWB�QSJ�-JUJKJ�[�PLPMJDP�TUS�����
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0C¦JOB�ÀNBSUOP�QSJ�-JUJKJ�TF�KF�PUFQBMB�T�TUBMOJN
QSJNBOKLMKBKFN� W� QSPSB¦VOV� LBS� OBK� CJ� CJMB� QPTMF�
EJDB�QPQSBWJM�OB�DFTUBI�[B�LBUFSB�TP�NPSBMJ�OBKFNBUJ
QPTPKJMB�� %B� CJ� QSPSB¦VO� WTBK� EFMOP� [BQPMOJMJ� TP
QPCJSBMJ� WFEOP� WJÝKP� OBLMBEP� OB� WTF� W� PC¦JOJ� QSFE�
QJTBOF�EJSFLUOF�EBWLF�SB[FO�OB�PTFCOP�EPIPEOJOP�
;BUP�TP�MFUB������EPMP¦JMJ������OBLMBEP�PE�WTBLFHB
MJUSB� WJOB� JO�NPÝUB� QSPEBOFHB� W� HPTUJMOBI����,MKVC
UFNV�EB� HSBEJWP� OJ� OB� SB[QPMBHP� MBILP� TLMFQBNP
EB�W�PTUBMJI�PC¦JOBI�OJ�CJMP�OJ¦�ESVHB¦F�JO�KF�CJM�UP
FEFO�PE�HMBWOJI�W[SPLPW�[B�TMBCP�SB[WJUP�JOGSBTUSVL�
UVSP�

1SPNFUOB�QPWF[BOPTU

7� QSPNFUOFN� QPHMFEV� TUB� CJMJ� [B� UF� LSBKF� QP�
NFNCOJ� EWF� WFMJLJ� QSPNFUOJDJ� PE� [BIPEB� QSPUJ
W[IPEV�� OB� TFWFSV� 4BWB� OFLP¦� QPNFNCOB� [BSBEJ
CSPEBSTUWB�QP[OFKF�[BSBEJ�EWPUJSOF�äFMF[OJÝLF�QSPHF
-KVCMKBOBo;JEBOJ�.PTU�OB�KVHV�QB�EPMFOKTLB�äFMF[�
OJDB�JO�ESäBWOB�DFTUB�-KVCMKBOBo;BHSFC��;WF[F�NFE
PCFNB�äJMBNB�TP�CJMF� TMBCF�OJ�CJMP�QPWF[BWF�OJUJ� [
äFMF[OJDP� OJUJ� [� BWUPCVTOP� QSPHP� MF� [� CBOPWJOTLP
DFTUP�*��SFEB�3BEPIPWB�WBTo#PHFOÝQFSLo-JUJKB�7F�
MJLB�-PLBo.PSBW¦Fo-JUJKB� JO�.JSOBo1PMÝOJL�� ;BUP
KF�CJM�KVäOJ�EFM�PLSBKB�HPTQPEBSTLP�TMBCP�OBWF[BO�OB
-JUJKP� LBNPS� KF� TQBEBM� VQSBWOP�� ;B� J[CPMKÝBOKF
QSPNFUOJI�[WF[�[�-KVCMKBOP�KF�xWJTFM�W�[SBLVj�OB¦SU
DFTUF�PC�4BWJ�VSFEJMJ�QB�TP�MF�DFTUOP�QPWF[BWP�NFE
3BEF¦BNJ�JO�-JUJKP�W�EPMJOJ�4PQPUF�LJ�OBK�CJ�PNP�
HP¦JMB� [WF[P� -KVCMKBOBo;JEBOJ� .PTU� CSF[� WFMJLJI
PWJOLPW�QSFLP�$FMKB�BMJ�4FWOJDF���

-FUB� ����� TP� W� CBOPWJOJ� J[WFEMJ� LBUFHPSJ[BDJKP
DFTU��3B[EFMJMJ� TP� KJI�W�ESäBWOF�CBOPWJOTLF�*�� SFEB
CBOPWJOTLF� **�� SFEB� EPWP[OF� DFTUF� L� äFMF[OJÝLJN
QPTUBKBN�PC¦JOTLF�DFTUF�*��SFEB�JO�PC¦JOTLF�DFTUF�**�
SFEB�� 4F[OBN�ESäBWOJI� DFTU� KF� EPMP¦JM� [BLPO� P� ES�
äBWOJI� DFTUBI� J[EBO� MFUB� ������ ,BUFHPSJ[BDJKB� CB�
OPWJOTLJI�DFTU�KF�J[ÝMB�W�PEMP¦CJ�NJOJTUSTUWB�[B�HSBE�
OKF� PLUPCSB� ����� PC¦JOTLF� DFTUF� QB� TP� CJMF� LBUF�
HPSJ[JSBOF� JO� WQJTBOF� W� LBUBTUFS� PC¦JOTLJI� DFTU� QP
QPTBNF[OJI� PC¦JOBI�� ;� WF¦BOKFN� ÝUFWJMB� BWUPNP�
CJMPW� TP� QPTUBKBMF� QPNFNCOF� TBK� TP� QSFW[FNBMF
WFEOP�WF¦�PTFCOFHB�JO�UPWPSOFHB�QSPNFUB��;BUP�KJI
KF�CJMP�QPUSFCOP�QPTUPQPNB�SFLPOTUSVJSBUJ� KJN�QSJ�
MBHPEJUJ�ÝJSJOP�DFTUJÝ¦B�W[QPOF�JO�PCOPWJUJ�NPTUPWF�
/B� CBOPWJOTLJI� DFTUBI� OBK� CJ� JNFMJ� NPTUPWJ� OP�
TJMOPTU�WTBK���UPO�OB�PC¦JOTLJI�QB�WTBK��o��UPO���

/B�TFKJ�DFTUOFHB�PLSBKOFHB�PECPSB�W�-JUJKJ�LJ� KF
QPUFLBMB�����BQSJMB������TP�DFTUF�LBUFHPSJ[JSBMJ��;B
CBOPWJOTLF�DFTUF�**��SFEB�TP�EPMP¦JMJ�OBTMFEOKF���

�� ;"-�-*5���,OKJHB�[BQJTOJLPW�TFK�PC¦JOTLFHB�PECPSB�
�� ,SBKFWOJ�MFLTJLPO�TUS������
�� 1SBW�UBN�TUS�����
�� ;"-�-*5���ÝL����B��F�����

$FTUB�-JUJKBo4BWB�OB�MFWFN�CSFHV�4BWF�W�EPMäJOJ
��LN� KF� QPNFOJMB� [WF[P� QPTFTUOJLPW� QFUJI� PC¦JO� [
äFMF[OJÝLJNB�QPTUBKBNB�-JUJKB�JO�4BWB�

;WF[OB� DFTUB� PE� WBTJ� #SFH� QSFLP� ;BHPSJDF� EP
TUJLB� T� DFTUP�-JUJKBoÀNBSUOP�W�EPMäJOJ���LN� KF�CJMB
QPNFNCOB� [B� QPWF[BWP� [BMFEKB� 1PMÝOJLB� JO� +BCMB�
OJÝLF� EPMJOF� T� ÀNBSUOJN� JO� DFTUP� 5SFCFMKFWPo#FT�
OJDB�

0EDFQ�PE�DFTUF�**��SFEB�7B¦Fo.FEJKB�PE�.MJOÝ�W
EPMäJOJ����LN�OBK�TF�QPOPWOP�VWSTUJ� W�CBOPWJOTLP
DFTUP�**��SFEB�TBK�WFäF�EFM�[BMFEKB�.PSBWÝLF�JO�1FÝ�
LF�EPMJOF�LJ�HSBWJUJSB�OB�QPTUBKP�;BHPSKF�

0E� [BHPSTLF� DFSLWF� EP� TUJLB� OB� PC¦JOTLP� DFTUP
;BHPSKFo4W��+VSJK�QPE�,VNPN�W�J[NFSJ����LN�TBK
TF�QP�UFK�DFTUJ�PEWJKB�WFT�QSPNFU�PE�[BHPSTLF�QPTUBKF
W�PC¦JOP�,PUSFEFä�

0EDFQ� PE� CBOPWJOTLF� DFTUF� **�� SFEB� *[MBLFo5S�
CPWMKF�QSJ�WBTJ�;BHPSKF�EP�NPTUV�QSJ�äFMF[OJÝLJ�QP�
TUBKJ�;BHPSKF�W�EPMäJOJ����LN��5B�DFTUB�WFäF�DFMPUOP
[BMFEKF� ;BHPSKB� PE� 5SPKBO� .PSBWÝLF� EPMJOF� JO
,BOESÝ�[�äFMF[OJÝLP�QPTUBKP�;BHPSKF�

/B� QSFEMPH� OFLBUFSJI� PC¦JOTLJI� PECPSOJLPW� TP
EPEBMJ�OBTMFEOKF�PEDFQF��[B�QPWF[BWP�[BMFEKB�ÀNBSU�
OB�[�-JUJKP�PEDFQ�DFTUF�-JUJKBo1VTUJ�+BWPS�QSFLP�%P�
CSBWF�OB�6TUKF�W�EPMäJOJ����LN��[B�QPWF[BWP�PC¦JOF
,PUSFEFä� JO� [BMFEKB� [� [BHPSTLP� äFMF[OJÝLP� QPTUBKP
PEDFQ�PE�[BHPSTLF�DFSLWF�	CBOPWJOTLF�DFTUF�*[MBLFo
5SCPWMKF
�QSFLP�,PUSFEFäB�EP�SäJÝLF�NFKF�W�EPMäJOJ
���LN��PEDFQ�PE�CBOPWJOTLF�DFTUF�7B¦Fo*[MBLF�QSJ
SB[QPUKV�¦F[�#SJÝF�OB�PEDFQ�[B�,PMPWSBU�[B�QPWF[BWP
DFMPUOFHB� [BHPSTLFHB� [BMFEKB� [� ESäBWOP� DFTUP� ¦F[
5SPKBOF�JO�[BHPSTLP�äFMF[OJÝLP�QPTUBKP�

,BLP�QPNFNCOB�KF�CJMB�äFMF[OJDB�LBäFKP�QSJ[B�
EFWBOKB�QSFCJWBMDFW�[B� J[HSBEOKP�NPTUPW�BMJ� DFTUOJI
QPWF[BW�[�OKP��,SBKBOJ�,SFTOJÝLJI�1PMKBO� 	EBOBÝOKF
+FWOJDF
� JO�.BMF�%PMHF�/PHF� TP� ÝMJ� ÝF� EMKF� JO� MFUB
����� [� MBTUOJNJ� TSFETUWJ� JO� QSPTUPWPMKOJN� EFMPN
[HSBEJMJ� äFMF[OJÝLP� QPTUBKBMJÝ¦F� LJ� TP� NV� EBMJ� JNF
+FWOJDB��4�UFN�TF�KJN�KF�PEQSMB�QPU�W�TWFU� MBILP�TP
TF�[BQPTMPWBMJ�[VOBK�LSBKB�JO�TF�WP[JMJ�OB�EFMP�[�WMB�
LPN���

.FE�-JUJKP�JO�;BHPSKFN�PC�4BWJ�¦F[�4BWP�OJ�CJMP
OPCFOFHB�NPTUV� JO�QSFCJWBMDJ� WBTJ�OB�QPCP¦KJI�OBE
OKFOJN�EFTOJN�CSFHPN�UKB�EP�1PMÝOJLB�JO�EBMKF�TP�TJ
NPSBMJ�QPNBHBUJ�[�CSPEPN�EB�TP�QSJÝMJ�EP�OBKCMJäKF
äFMF[OJÝLF� QPTUBKF� OB� 4BWJ�� 5P� KF� USBKBMP� EP� MFUB
����� LP� TP� W[IPEOP� PE� WBTJ� 4BWB� [HSBEJMJ� MFTFO
NPTU� OB� CFUPOTLJI� PQPSOJLJI�� ;FNMKJÝ¦F� OB� PCFI
CSFHPWJI�4BWF�TUB�EBSPWBMB�LNFUB�FEFO�PE�OKJKV�UVEJ
WF¦KP�WTPUP�EFOBSKB���

�� (PEFD�1SB[OPWBOKF�W�+FWOJDJ�
�� 0DFQFL�4BWB�QSJ�-JUJKJ�[�PLPMJDP�TUS�����
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0EQSUKF�äFMF[OJÝLF�QPTUBKF�+FWOJDB�MFUB������	#SJMFK�4QPNJO�OB�-JUJKP
TUS�����o�PCKBWB�[�EPWPMKFOKFN�BWUPSKB
�

'MPT�OB�4BWJ�MFUB������	ISBOJ��,OKJäOJDB�-JUJKB
�

4BWB� KF�PE� J[MJWB�-KVCMKBOJDF� ÝF�WFEOP�WFMKBMB� [B
QMPWOP�SFLP�¦FQSBW�TF�KF�QSPNFU�QP�OKFK�PNFKFWBM�MF
OB� TQMBWBSTUWP� JO�QPTBNF[OF� CSPEF� LJ� TP� QSFWBäBMJ
MKVEJ� [� FOFHB� OB� ESVHJ� CSFH�� 1P� 4BWJ� TP� QSFWBäBMJ
QSFEWTFN�QPTFLBO�MFT��)MPEF�	WF¦�WBHPOPW�MFTB
�TP
OB� [CJSBMJÝ¦JI� LJ� TP� CJMB� PCJ¦BKOP� OFLEBOKF� CSP�
EBSTLF�QPTUBKF�	3JC¦F�4BWB�3FOLF
�TFTUBWJMJ�W�WF¦KJ
TQMBW�� 0CSF[BO� MFT� KF� ÝFM� EPCSP� W� QSPNFU� EP� ;F�
NVOB�KBNTLJ�QB�EP�;BHPSKB�5SCPWFMK�JO�)SBTUOJLB�
4QMBWBSKJ�TP�CJMJ�PSHBOJ[JSBOJ�W�[BESVHBI�QPLMJD�TF�KF
WF¦JOPNB�QSFOBÝBM� J[�SPEB�W�SPE��,P�TP�TQMBW�	GMPT

OBSFEJMJ� TUB� ÝMB� OBOK� QPOBWBEJ� EWB� TQMBWBSKB� 	GMP�

TBSKB
�FEFO�TQSFEBK�ESVHJ�[BEBK��;B�NP¦�TUB�T�TFCPK
KFNBMB�TPE¦FL�WJOB�JO�NFTOJOF���

0TLSCB�[�WPEP

*WP�1JSD�MFUB������QSBWJ��x7TF�PCWJOF�TP�QSFTLSCMKFOF
T� QJUOP� WPEP� J[� [BQSUJI� WPEOKBLPW�� 7� ���� OBTFMKJI
JNBNP� WPEPWPE� JO� TJDFS� W� ÀNBSUOFN� ;BHPSKV� ,P�
USFEFäV� 4W�� ,SJäV� ;BCBWJ� 7JÝOKJ� HPSJ� TLVQBK� [B

�� 1SBW�UBN�TUS�����
�� 7�ÝFTUJI�o�TFÝUFWFL�KF�OBQB¦FO�
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�����QSFCJWBMDFW��4BNP�FOB�WBT�W�PCWJOJ�-JUJKB�KF�CSF[
WPEOKBLPW� LFS� JNB� W� CMJäJOJ� QPUPL� JO� VQPSBCMKB� UP
WPEP��7�UFK�WBTJ�TF�CP�QPTUBWJM�IJHJKFOTLJ�WPEOKBLj���

1SFTLSCB� [� [ESBWP� QJUOP� WPEP� KF� FEFO� PE� PT�
OPWOJI�QPHPKFW� [B� [ESBWB�OBTFMKB� JO� OKJIPWF� QSFCJ�
WBMDF��x(MFEF�QSFTLSCF�T�QJUOP�WPEP�KF�QSJ�OBT�IJHJFOTLB
QSPQBHBOEB� UBLPSFLPW� äF� EPWSÝJMB� TWPKF� EFMP�� ,NFWLJ
HPTQPEBS� TF� KF� IJUSP� [OBÝFM� JO� KF� TLPSBK� CSF[� J[KFNF
TQP[OBM� LBLP� WFMJLFHB� QPNFOB� JO� QPUSFCOP� KF� EB� TF
QSFVSFEJ�PTLSCB�T�QJUOP�WPEP��%BOFT�o�IWBMB�#PHV�o�OJ
WFW�USFCB�SB[MBHBUJ� JO�VUFNFMKFWBUJ�OBK� TF�WPEOKBLJ� JO
TUVEFODJ� UBLP� JO� UBLP� VSFEF� LBKUJ� [� WTFHB� QPEFäFMKB� TF
PHMBÝBKP� HPTQPEBSKJ� T� QSPÝOKBNJ� [B� QPNPW� JO� QSFVSF�
EJUFW�j���7�WBTFI�LKFS�OJ� CJMP� WBÝLJI� WPEOKBLPW� TP
NPSBMJ�	W�HMBWOFN�äFOTLF
�WPEP�QSFOBÝBUJ�PE�W¦BTJI
[FMP� PEEBMKFOJI� J[WJSPW�� 5BLÝOP� EFMP� KF� CJMP� [FMP
OBQPSOP� JO� UVEJ� WPEB�OF� WFEOP�OFPQPSF¦OB��;BOJ�
NJW� KF� [BQJT� P� (SBEJÝ¦BOJI� QSFCJWBMDJI� WBTJDF
W[IPEOP�PE�-JUJKF� LJ� TP� TJ� äF� MFUB������OBQFMKBMJ� W
WBT� FMFLUSJLP� [� WPEP� QB� KF� CJMP� TMBCÝF�� 7� WBTJ� KF
QSJNBOKLPWBMP� J[EBUOF� QJUOF� WPEF��1PE� WBTKP� KF� CJM
TJDFS�J[WJS�PE�LPEFS�TP�NPSBMF�äFOF�JO�EFLMFUB�T�ÝLBGJ
W�SPLBI�BMJ�OB�HMBWBI�QSFOBÝBUJ�WPEP�QPUFN�LP�TP�TF
KJN� QPLWBSJMJ� WP[J¦LJ� OB� LBUFSJI� TP� W� TPEJI� WP[JMJ
WPEP�[B�äJWJOP�JO�[B�EPNB¦F�QPUSFCF��1SFOBÝBOKF�KF
CJMP� OBQPSOP� JO� [BNVEOP� JO� UVEJ� WPEB� OJ� CJMB
OBKCPMKÝB��#PMKÝB�WPEB�KF�QSJUFLBMB�OB�W[IPEV�WBTJ�QSJ
TUVEFODV� 1PE� HBCSPN� OFLBUFSJ� TP� NV� SFLMJ� UVEJ
.FEWFEPWB�SPKB��#FTFEB�SPKB�	.FEWFEPWB�QP�LNFUV
OB� ¦JHBS� [FNMKJÝ¦V� TF� KF� J[WJS� OBIBKBM
� OBK� CJ� QP�
NFOJMB�LSBK�LKFS�J[WJSB�WPEB��5BLÝOJI�JNFO�LSBKFW�KF
W� PLPMJDJ� -JUJKF� WF¦� 	W� CMJäJOJ� ÀNBSUOB� JO� HSBÝ¦JOF
(SNB¦F�1PESPKF�TF�OBIBKBKP�W�CMJäJOJ�ÀNBSUOB
����7
NBMPÝUFWJMOJI� LSBKJI� 	W� (SBEDV� -JUJKJ� JO� ÀNBSUOV
QSJ�-JUJKJ
�TP�QSFNPHMJ�WPEPWPE��4�ÝFTUJNJ�WPEPWPEJ
KF�CJMP�QSFTLSCMKFOJI�������QSFCJWBMDFW�W����OBTFMKJI
LBS�KF�QSFETUBWMKBMP�����QSFCJWBMDFW�MJUJKTLFHB�PLSB�
KB����7�(SBEDV�TP�TF�äF� MFUB������[�WPEPWPEOP�¦S�
QBMLP�PTLSCPWBMJ�[�WPEP�J[�4BWF����,MKVC�NBKIOFNV
ÝUFWJMV� QSFCJWBMDFW� LJ� TP� CJMJ� PTLSCMKFOJ� [� WPEP� J[
WPEPWPEB�LWBMJUFUB�WPEF�OJ�NPHMB�CJUJ�[FMP�TMBCB�TBK
CPMF[OJ� LPU� QPTMFEJDB� POFTOBäFOF� WPEF� OJTP� CJMF
QPHPTUF�

0TLSCB�[�FMFLUSJWOP�FOFSHJKP

;� FMFLUSJ¦OP� FOFSHJKP� KF� CJMP� NFE� TWFUPWOJNB
WPKOBNB�QSFTLSCMKFOFHB����� DFMPUOFHB� QSFCJWBMTUWB
UBLSBUOF� 4MPWFOJKF�� 7� DFMPUJ� TP� CJMB� QSFTLSCMKFOB� MF
WF¦KB�NFTUB� 	-KVCMKBOB�.BSJCPS� $FMKF� JO� 1UVK
� JO
-JUJKJ�CMJäOKJ�SVEBSTLJ�LSBKJ�W�;BTBWKV��7F¦KB�QPEKFUKB
JO� SVEOJLJ� TP� TF� PTLSCFMJ� [� FMFLUSJ¦OP� FOFSHJKP� J[

��� 1JSD�;ESBWKF�**�TUS������
�� 1JSD�;B�[ESBWB�QPEFäFMTLB�OBTFMKB�
�� (SBEJÝ¦BOJ�TJ�HSBEF�WPEPWPE�;BTBWTLJ�WFTUOJL�ÝU�����������

�����
�� 1JSD�;ESBWKF�**�TUS������
�� #SJMFK�4QPNJO�OB�-JUJKP�TUS�����

MBTUOJI� BHSFHBUPW�� &MFLUSJGJLBDJKB� TF� KF� SB[WJKBMB� [
NBKIOJNJ�MPLBMOJNJ�FMFLUSBSOBNJ�LJ�TP�KJI�HSBEJMJ�W
NFTUJI� JO� WF¦KJI�LSBKJI�OB�EFäFMJ��.BMF� DFOUSBMF� QB
OJTP�[BEPÝ¦BMF� [BUP� TP� KJI� [B¦FMJ� PQVÝ¦BUJ��/KJIPWP
OBMPHP�TP�QSFW[FMF�WF¦KF�PEEBMKFOF�FMFLUSBSOF�LJ�TP
TF� NFE� TFCPK� QPWF[BMF� QP� EBMKOPWPEJI�� ;� OB¦SUOP
FMFLUSJGJLBDJKP� TF� KF� äF� QSFE� QSWP� TWFUPWOP� WPKOP
[B¦FM� VLWBSKBUJ� LSBOKTLJ� EFäFMOJ� PECPS�� *[EFMBOJ� TP
CJMJ� UVEJ� QSPKFLUJ� [B� OFLBUFSF� WF¦KF� IJESPFMFLUSBSOF
OB�4BWJ� JO�OKFOJI�QSJUPLJI� [HSBEJMJ� QB� TP� MF�IJESP�
FMFLUSBSOP�OB�;BWSÝOJDJ�	MFUB������OB�QPUPLV�;BWS�
ÝOJDB�QPE�4UPMPN
�ESVHF�QSPKFLUF�KF�QSFQSF¦JMB�QSWB
TWFUPWOB�WPKOB��,MKVC�WFMJLFNV�ÝUFWJMV�FMFLUSBSO� JO
TJDFS� ���� 	PE� UFHB� WPEOJI� ���� LBMPSJ¦OJI� ���� JO
NFÝBOJI� ��
� KF� CJMP� KBWOJI� UBLJI� LJ� TP� FMFLUSJ¦OP
FOFSHJKP�QSPEBKBMF�MF���������KF�FMFLUSJ¦OP�FOFSHJKP
QSPJ[WBKBMP�W�HMBWOFN�[B� MBTUOF�QPUSFCF��7F¦JOP� TP
[HSBEJMJ�BMJ�QPTPEPCJMJ�QP�QSWJ�TWFUPWOJ�WPKOJ��/BKQP�
NFNCOFKÝF� KBWOF� FMFLUSBSOF� TP� CJMF�� 'BMB� 	[HSBKFOB
MFUB�����
��FMFLUSBSOF�,SBOKTLJI�EFäFMOJI�FMFLUSBSO�T
ÝUJSJNJ�WPEOJNJ�FMFLUSBSOBNJ�	)&
��;BWSÝOJDP�#P�
IJOKFN�;BHSBEDFN�JO�ÇJSFNJ�UFS�T�UFSNPFMFLUSBSOP
	5&
�,P¦FWKF��)&�.BKEJ¦� W�,SBOKV��)&��FTFOK�W
5BDOV�� 5&� ESäBWOFHB� SVEOJLB� 7FMFOKF� 	����
� JO
.FTUOB�FMFLUSBSOB�-KVCMKBOB�	5&
��7F¦KB� JOEVTUSJK�
TLB� QPEKFUKB� TP� JNFMB� TWPKF� FMFLUSBSOF� JO� TJDFS�
5SCPWFMKTLB� QSFNPHPLPQOB�ESVäCB� LJ� KF� MFUB� ����
[HSBEJMB�OPWP�5&�PC�4BWJ�	QSWP�KF�MFUB������[HSBEJMB
PC� 5SCPWFMKÝ¦JDJ
� ,SBOKTLB� JOEVTUSJKTLB� ESVäCB
;ESVäFOF�QBQJSOJDF�7FW¦F�1SFEJMOJDB�CPNCBäB�5S�
äJ¦�3VEOJL�TWJODB�.FäJDB�JO�+VHP¦FÝLB�,SBOK��+BWOF
FMFLUSBSOF� TP� MFUB� ����� QSPJ[WFEMF� �����������
L8I�FMFLUSJ¦OF�FOFSHJKF�[BTFCOF������������L8I
TLVQBK�QB�����L8I�OB�QSFCJWBMDB���

,SBOKTLF� EFäFMOF� FMFLUSBSOF� TP� QP� EBMKOPWPEJI
PTLSCPWBMF�WF¦JOP�%SBWTLF�CBOPWJOF�B� KF�CJM�W� UFN
PCEPCKV� QSFEWJEFO� EBMKOPWPE� MF� EP� -JUJKF� W� EFM
PLSBKB�KVäOP�PE�OKF�QB�OF����5BN�TP�TJ�OFLBUFSJ� J[�
OBKEMKJWJ� QPTBNF[OJLJ� TBNJ� QPTUBWJMJ� NBKIOF� FMFL�
USJ¦OF�DFOUSBMF��&EFO�UBLÝOJI�KF�CJM�*[HPSÝFL�MBTUOJL
UPWBSOF�QPIJÝUWB�W�ÀNBSUOV�LJ�KF�W�MFUJI�����o����
PC� QPUPLV� QPTUBWJM� NBKIOP� FMFLUSBSOP� JO� [� FMFL�
USJ¦OP� FOFSHJKP� PTLSCFM� ÝF� PTUBMF� IJÝF� W� ÀNBSUOV���
5VEJ�+BOF[�.BSO�NM��¦FWMKBS�W�.BMJ�,PTUSFWOJDJ�KF
EPCJM� MFUB� ����� EPWPMKFOKF� [B� QPTUBWJUFW� MBTUOF� IJ�
ESPFMFLUSBSOF� OB� QPUPLV� ,PTUSFWOJDB� QP[OFKF� QB
UVEJ� EPWPMKFOKF� [B� QSJLMKV¦JUFW� HPTQPEBSTLJI� TUSPKFW
OBOKP�	QPMFH�VQPSBCF�[B�SB[TWFUMKBWP
���

5FLTUJMOB� UPWBSOB� P[�� QSFEJMOJDB� .BVUOFS� KF
[B¦FMB� QSPJ[WBKBUJ� FMFLUSJ¦OP� FOFSHJKP� äF� MFUB� �����
5BLSBU�WFSKFUOP�MF�[B�SB[TWFUMKBWP��/J�[OBOP�BMJ�TF�KF
äF�WSUFM�LBLÝFO�FMFLUSPNPUPS��.FE�TWFUPWOJNB�WPK�
OBNB�TP�JNFMJ�USJ�QBSOF�TUSPKF�JO�FOP�QBSOP�UVSCJOP

�� ,SBKFWOJ�MFLTJLPO�TUS����o���
�� 1SBW�UBN�TUS������
�� +VSJ¦�;HPEPWJOB�0CWJOF�ÀNBSUOP�QSJ�-JUJKJ�
�� ;"-�-*5���ÝL����B��F������
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/BWSU�,OBGMJWFWF�FMFLUSJWOF�OBQSBWF�OB�0SOFN�QPUPLV�	;"-�-*5���ÝL����B�F����
�

[B� QSPJ[WPEOKP� FMFLUSJLF�� /BKTUBSFKÝJ� TUSPK� [� NP¦KP
CPSJI����L8�KF�QSPJ[WBKBM� FOPTNFSOJ� UPL�OBQFUPTUJ
����7��5VEJ� UBMJMOJDB� TWJODB� JO� TSFCSB� LJ� KF� [B¦FMB
PCSBUPWBUJ� MFUB������ KF�[BSBEJ� UBLSBU�NPEFSOF� UFI�
OPMPHJKF�[B�PCSBUPWBOKF�QPUSFCPWBMB�FMFLUSJ¦OP�FOFS�
HJKP�� 1SPJ[WBKBMJ� TP� KP� W� MBTUOJ� QSFQSPTUJ� UFSNPDFO�
USBMJ��.P¦�OBQSBWF� KF�CJMB� TLSPNOJI�����L8� UP� KF
NP¦�LJ�KP�JNB�EBOFT�NPUPS�CPMKÝFHB�PTFCOFHB�BWUP�
NPCJMB�� &MFLUSJLP� TP� VQPSBCMKBMJ� QSFEWTFN� [B� SB[�
TWFUMKBWP�EFMPWJÝ¦�JO�[B�QPHPO�FMFLUSPNPUPSKFW��1SP�
EBKBMJ�TP�KP�ESVHJN�PEKFNBMDFN�OB�MFWFN�CSFHV�4B�
WF�LBS�QPNFOJ�EB�KF�UB�QSFEWTFN�JOEVTUSJKTLB�FMFL�
USBSOB�EFMPWBMB�äF�LPU�KBWOB�FMFLUSBSOB��7TF�LBäF�EB
FMFLUSJLF� OJTP� OBQFMKBMJ� OB� EFTOJ� CSFH� 4BWF� UPSFK� W
-JUJKP� OJUJ� OF� W� OPUSBOKPTU� SVEOJLB� JO� EP� OKFHPWJI
EFMPWJÝ¦���� -BTUOJL� UPWBSOF� VTOKB� 'SBOD� ,OBGMJ¦� KF
MFUB� �����OB��SOFN�QPUPLV� [HSBEJM� FMFLUSJ¦OP� OB�
QSBWP� T� 'SBODJTPWP� UVSCJOP� [B� EPCBWP� FMFLUSJ¦OF
FOFSHJKF� W� UPWBSOP�� 4� ���� ,.� 	���� L8
� KF� CJMB
QSFÝJCLB�EB�CJ�[�OKP�QPHBOKBMJ�FMFLUSPNPUPSKF�

5SFCB� KF�PNFOJUJ�EB� KF� äF�QSFE�ESVHP� TWFUPWOP
WPKOP� UVEJ� W�,SFTOJDBI� [BTWFUJMB� FMFLUSJ¦OB� äBSOJDB�
5P�TF�KF�[HPEJMP�OB�CPäJ¦OJ�WF¦FS�MFUB������LP�TP�W
,SFTOJDBI� CMBHPTMPWJMJ� FMFLUSJ¦OP� OBQFMKBWP�� "QOF�
OJDF� ,SFTOJDF� TP� TF� UBLSBU� QSJLMKV¦JMF� OB� EBMKOPWPE
LSBOKTLJI� EFäFMOJI� FMFLUSBSO� LJ� KF� QPUFLBM� QSFLP
.PSBW¦�JO�%FÝOB�NJNP�BQOFOJÝLFHB�LBNOPMPNB�W
;BQPEKV� JO� TF� UBN� PEDFQJM� L� BQOFOJDBN�� 0C¦JOB
,SFTOJDF� KF� J[� USBOTGPSNBUPSKB� QSJ� BQOFOJDBI� EBMB
OBQFMKBUJ�FMFLUSJ¦OF�WPEF�EP�WBTJ��7F¦JOB�WBÝ¦BOPW�KF
T�QPEKFUKFN�LJ�KF�OBQFMKBMP�FMFLUSJLP�W�IJÝF�TLMFOJMB
QPHPECF��7TB�EFMB�TP�CJMB�PQSBWMKFOB�QPMFUJ�JO�KFTFOJ

�� #SBUF�&MFLUSJGJLBDJKB�-JUJKF�

MFUB���������/BTMFEOKF� MFUP� TP� TJ� UVEJ� WBÝ¦BOJ�(SB�
EJÝ¦B� W[IPEOP� PE� ÀNBSUOB� W� WBT� QPUFHOJMJ� FMFL�
USJ¦OP�OBQFMKBWP���

7� PCEPCKV� TWFUPWOF� HPTQPEBSTLF� LSJ[F� 	����o
����
�LJ�TF�KF�QSJ�OBT�[B¦FMB�[�[BNJLPN�[BUP�KF�UVEJ
EBMK� ¦BTB� USBKBMB� TP� PSHBOJ[JSBMJ� KBWOB� EFMB�� 1PMFH
UFHB� EB� TP� [� OKJNJ� W� LSJUJ¦OJI� ¦BTJI� [BQPTMJMJ� CSF[�
QPTFMOF�TP�TQBEBMF�QPE�QPKFN�xKBWOB�EFMBj�WTF�QP�
NFNCOF� HSBEOKF� LJ� TP� JNFMF� xTQMPÝOP� LPSJTU� [B
LVMUVSOJ�HPTQPEBSTLJ�JO�TPDJBMOJ�EWJH�WTFHB�OBSPEBj��7
QSPHSBN�KBWOJI�EFM�TP�CJMJ� [BKFUJ�� äFMF[OJDB� FMFLUSJ�
GJLBDJKB� KBWOB�IJESPUFIOJ¦OB� JO� QPHP[EPWBMOB� EFMB
DFTUF� JO� NPTUPWJ� UFS� MFUBMJÝ¦B� W� %SBWTLJ� CBOPWJOJ�
,BLP�OFQPNFNCFO�KF�CJM�QSBW[BQSBW�MJUJKTLJ�PLSBK�KF
WJEOP�UVEJ�QP�UFN�EB�TP�CJMJ�W�WTFI�PCTFäOJI�EFMJI
LJ�TP�CJMB�OB¦SUPWBOB�OB�PCNP¦KV�%SBWTLF�CBOPWJOF
OB� PCSBWOBWBOFN� PCNP¦KV� QSFEWJEFOJ� MF� FMFLUSJGJ�
LBDJKB�LSBKFW�NFE�%PNäBMBNJ�-JUJKP�JO�5SPKBOBNJ
QPHP[EPWBMOB� EFMB� W� LSBÝLJI� JO� IVEPVSOJÝLJI� PC�
NP¦KJI� UFS� J[HSBEOKB�NPTUV�¦F[�4BWP�QSJ�,SFTOJDBI
	LPU� TBNPTUPKFO�QSPKFLU� LJ�QB� KF�CJM� VSFTOJ¦FO� ÝFMF
QP� ESVHJ� TWFUPWOJ� WPKOJ
���� 1PEBULB� EB� TP� QPMFH
PTUBMJI�EFMBWDFW�UVEJ�CSF[QPTFMOJ�SVEBSKJ� J[�5SCPWFMK
MFUB������HSBEJMJ�DFTUP�J[�7FMJLF�-PLF�	W�QVCMJLBDJKJ
,P� 1PMÝOJL� TF� W� WBT� VKBNF� OB� TUS�� ��� KF� PNFOKFOP
OBTFMKF�7FMJLB�3FLB� B� W� CMJäOKJ� JO� EBMKOJ� PLPMJDJ� OJ
LSBKB�T�UFN�JNFOPN
�QSPUJ�1SFTLJ�OJ�CJMP�NP¦�QSF�
WFSJUJ���FQSBW�HSBEOKB�W�PNFOKFOJ�QVCMJLBDJKJ�KBWOJI
EFM�OJ�PNFOKFOB�KF�QPEBUFL�WFSKFUOP�UP¦FO�TBK�KF�ÝMP
TLPSBK�HPUPWP�[B�WPKBÝLJ�TUSBUFÝLJ�PCKFLU�P�LBUFSFN

�� .BSUJOÝFL����MFU�FMFLUSJLF�W�,SFTOJDBI�
�� (SBEJÝ¦BOJ�TJ�HSBEF�WPEPWPE�;BTBWTLJ�WFTUOJL�ÝU�����������

�����
�� 1SPHSBN�KBWOJI�EFM�
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KBWOPTU� OJ� CJMB� PCWFÝ¦FOB�� $FTUB� OBK� CJ� QPWF[BMB
-KVCMKBOP� T�1PTBWKFN��%FMP� KF� QPUFLBMP� W� HMBWOFN
SP¦OP�QFTFL�[B�NBLBEBN�QB�TP�EPCJWBMJ�LBS�W�TQSPUJ
PEQSUJI�LBNOPMPNJI���

(PTQPEBSTUWP

7F¦JOB�QSFCJWBMDFW�TF�KF�VLWBSKBMB�T�LNFUJKTUWPN
¦FQSBW� KF� CJMB� NBOK� LPU� QPMPWJDB� WTFI� QPWSÝJO� PC�
EFMPWBMOJI��7F¦� LPU� QPMPWJDP� QPWSÝJO� ÝF� EBOFT� QP�
LSJWB�HP[E�B�HP[EBSTUWP�OJ�JNFMP�UBLÝOFHB�QPNFOB
LPU� CJ� QSJ¦BLPWBMJ� HMFEF� OB� PETUPUFL� HP[EPW�� -F� W
TFWFSOFN� EFMV� PLSBKB� TUB� CJMB� SB[WJUB� SVEBSTUWP� 	W
;BHPSKV�JO�-JUJKJ
�JO�JOEVTUSJKB�	W�-JUJKJ�,SFTOJDBI�JO
;BHPSKV
� ÀNBSUOP� QB� TF� KF� QPOBÝBMP� T� ÝUFWJMOJNJ
PCSUOJNJ�EFKBWOPTUNJ��/J�USFCB�QPTFCFK�PNFOKBUJ�EB
KF�CJMP� UVEJ� UV�WFMJLP�HPTUJMO� 	OB�QSJNFS�W�ÀNBSUOV
���OB�4BWJ�TFEFN�W�1PMÝOJLV�USJ
�

,NFUJKTUWP

.FE�LNFUJKTLJNJ�QBOPHBNJ�KF�W�MJUJKTLFN�PLSBKV
QSFWMBEPWBMP�QPMKFEFMTUWP�¦FQSBW� TP�OKJWF� WSUPWJ� JO

TBEPWOKBLJ�PCTFHBMJ�MF�����QPWSÝJOF�	�������IB
��5P
KF�SB[VNMKJWP�¦F�WFNP�EB�TP�HP[EPWJ�QPLSJWBMJ�WF¦
LPU� ���� QPWSÝJOF� 	OB� QPEMBHJ� HP[EBSTLF� TUBUJTUJLF
�������IB� OB� QPEMBHJ� PLSBKOF� TUBUJTUJLF� QB� ������
IB
��7F¦JOB� KF� QSJQBEBMB� BCTPMVUOJN�HP[EOJN� UMPN
OB� TUSNJI� QPCP¦KJI� HSBQ� W� 4BWJOJ� TPUFTLJ� OB� EP�
MFOKTLJI�LSBÝLJI�QMBOPUBI� JO�OB� TMFNFOJI� [BTBWTLJI
ISJCPW��.FEUFN� LP� KF� CJM� W� ISJCJI� EFMFä� PCEFMBOF
[FNMKF�QPE�����PLSPH�+BO¦�DFMP�QPE�����HB�KF�CJMP
OB�KVHV�PLSBKB�WFMJLP�WF¦�LPU������4FN�KF�TFHFM�QBT
JOUFO[JWOP� PCEFMBOFHB� TSFEOKFEPMFOKTLFHB� HSJ¦FWKB
LKFS� KF� CJMP� QPOFLPE� WF¦� LPU� QPMPWJDB� WTFI� QPWSÝJO
PCEFMBOJI���

7�MJUJKTLFN�PLSBKV� KF�CJMP�MFUB��������PE�������
IB� LNFUJKTLJI� QPWSÝJO� ����� BMJ� ������� IB� OKJW
�����P[JSPNB�������IB�USBWOJLPW������BMJ������
IB�QBÝOJLPW�����P[JSPNB�����IB�WSUPW�����	���
IB
�TBEPWOKBLPW�����	����IB
�CBSJK�JO�����BMJ����
IB�WJOPHSBEPW��,PMJ¦JOF�PNFNCF�WSFEOF�[B�DFMPUOP
CBOPWJOP� TP� W� MJUJKTLFN� PLSBKV� WFMKBMF� [B� KF¦NFO
QSPTP�BKEP�	PLSPH�����IB
�MBO�	����IB
�JO�LPSFOKF
	����IB
���

�����������������
5BCFMB����ÀUFWJMP�QPTFTUOJLPW�JO�PCEFMPWBMOJI�QPWSÝJO�OB�PCSBWOBWBOFN�PCNPWKV�MFUB��������

0CWJOB ÀUFWJMP
QPTFTUOJLPW

ÀUFWJMP
LPWBSKFW

ÀUFWJMP
OBKFNOJLPW

0CEFMPWBMOF
QPWSÝJOF�	IB


(P[EPWJ
	IB


0TUBMJI�QP�
WSÝJO�	IB


%PMF�QSJ�-JUJKJ ������ ���� ����� ������� ������� ����
,SFTOJDF ������ ��� ���� �������� �������� ���
-JUJKB ������ ���� ��� ��������� ��������� �����
1PMÝOJL ������ ���� ���� ��������� ��������� �����
4W��,SJä�	(BCSPWLB
 ������ ��� ����� ������� ������� ��
ÀNBSUOP�QSJ�-JUJKJ ������ ��� ���� ������� ������� ���
7B¦F ������ ���� ���� ������� ������� ���
4LVQBK ����� ��� ��� �������� �������� ����

5BCFMB����-FUB������QP�J[WSÝFOJ�NMBWWJ�KF�EBM�QSFHMFE�QSJEFMLB�äJUBSJD�OBTMFEOKF�ÝUFWJMLF�	QSJEFMFL�KF�W�NFUSTLJI
DFOUJI�	NR�������LH

���

1ÝFOJDB +FWNFO 0WFT 3ä 4PSäJDB
0CWJOB 1PWSÝJOB

IB�����B
1SJEFMFL

NR
1PWSÝJOB
IB������B

1SJEFMFL
NR

1PWSÝJOB
IB������B

1SJEFMFL
NR

1PWSÝJOB
IB�������B

1SJEFMFL
NR

1PWSÝJOB
IB������B

1SJEFMFL
NR

%PMF �� �� ��� �� �� ��� �� �� ��� �� �� �� �� � ���
,SFTOJDF ��� ���� �� ��� �� ��� �� ��� � � �
-JUJKB ��� ���� �� ��� �� ��� �� ��� � � �
1PMÝOJL �� �� ��� �� ���� �� �� ����� � � � �� �� ���
4W��,SJä � �� ��� � �� �� � �� � �� �� � � �
ÀNBSUOP �� ��� �� ��� �� �� � �� �� � � �
7BWF ��� ���� �� ���� �� ���� � �� ��� �� ���
4LVQBK ��� �� ����� ��� �� ������ ��� �� ����� �� �� ���� �� �� ����

�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� ,SBKFWOJ�MFLTJLPO�TUS������
�� 1SBW�UBN�TUS�����QPEBULJ�TP�[B�MFUP������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

4UBUJTUJ¦OJI�QPEBULPW�P�LPMJ¦JOBI�[B�QPTBNF[OF
QPMKÝ¦JOF�W�PC¦JOBI�OJ�OB�SB[QPMBHP�OB�QPEMBHJ�QP�
EBULPW� QPTBNF[OJI� TUBUJTUJ¦OJI� QPQJTPW� TJ� MBILP
VTUWBSJNP� MF� PLWJSOP� TMJLP�� 0E� äJUBSJD� LPU� MBILP
WJEJNP�W�TQPEOKJ� UBCFMJ� KF�CJMP�OBKWF¦�QPWSÝJO� 	���
IB
�QPTFKBOJI�T�QÝFOJDP�TMFEJM�KF�KF¦NFO�QPTFKBO�OB
����IB�PWFT�T�����IB�TPSäJDP�	NFÝBOJDB�QÝFOJDF�JO
SäJ
�TP�HPKJMJ�OB����IB�JO�Sä�OB����IB��4PSB[NFSOP�T
QPWSÝJOBNJ� TP� QSJEFMBMJ� OBKWF¦� QÝFOJDF� JO� TJDFS
������UPO��/B�QPEMBHJ�QPEBULPW�P� J[WSÝFOJ�NMB¦WJ
TP�WTFI�äJUBSJD�QSJEFMBMJ���������UPO���

7�UFN�PCEPCKV� TNP� J[�QPEBULB�P� LPMJ¦JOJ� QPMK�
Ý¦JO� VHPUPWJMJ� EB� TP� OB�LNFUJKBI� TFKBMJ� UVEJ� MBO��7
-FTLPWJDJ� 	KVHPW[IPEOP� PE� ÀNBSUOB
� TP� ÝF� MFUB
�����NBSDB�BMJ� BQSJMB� TFKBMJ� KBSJ� MBO� TFQUFNCSB�QB
[JNTLFHB�� /B� WF¦KJI� LNFUJKBI� TP� HB� QPTFKBMJ� OB
PLSPH� ������N��� 4FKBMJ� TP� HB� HPTQPEBSKJ� äFOTLF� QB
TP�HB�PC�TW��+BLPCV�	����KVMJKB
�QPQVMJMF���

0CSBWOBWBOP� PCNP¦KF� KF� QSFDFK� ISJCPWJUP� CSF[
WF¦KJI� ÝJSÝJI� EPMJO� JO� SBWOJO� SB[FO� EPMJOF� 4BWF� JO
OFLBUFSJI� OKFOJI� QSJUPLPW�� ;B� QPMKFEFMTUWP� TP� OBK�
VHPEOFKÝB�UMB�W�SBWOJOJ�PLPMJ�ÀNBSUOB�QSJ�-JUJKJ�JO�W
PLPMJDJ� ,PTUSFWOJDF�� ;BSBEJ� WFMJLJI� OBLMPOPW� TBK
JNB� PLSPH� ���� QPWSÝJO� OBLMPO� OBE� ���� TP� QSJ�
NFSOF�TBEKBSTLF�MFHF����/B�SB[WPK�TBEKBSTUWB�WQMJWBKP
UVEJ�VHPEOB�LMJNB�[�EPWPMK�QBEBWJOBNJ�W�SBTUOJ�EPCJ
UFS�CMJäJOB�-KVCMKBOF�JO�OFLBUFSJI�ESVHJI�WF¦KJI�LSB�
KFW�SFEOJI�PEKFNBMDFW�TBEKB�

4BEOB� ESFWFTB� TP� CJMB� [BTUPQBOB� UBLPMF� 	ÝUFWJMP
ESFWFT
�� KBCMBO� ������� ISVÝL� ������� TMJW� ������
¦FÝFOK��������PSFIPW������CSFTLFW�������JO�NBSFMJD
���� 5SFCB� KF� QPWFEBUJ� EB� TP� WF¦JOP� TMJW� QPSBCJMJ
EPNB� [B� J[EFMBWP� äHBOKB�ISVÝLF� JO� KBCPMLB� UVEJ� [B
NPÝU��%B�CJ�TBEKBSKJ�QSJ�[BTBKBOKV�OPWJI�TBEPWOKBLPW
EFMPWBMJ�¦JNCPMK�FOPUOP� JO�[BSBEJ�QPUSFCOF� TUBOEBS�
EJ[BDJKF� TBEKB� KF� LSBMKFWB� CBOTLB� VQSBWB� ��� PLUPCSB
�����OB�QPEMBHJ�[BLPOB�P�QPTQFÝFWBOKV�LNFUJKTUWB�[
EOF����TFQUFNCSB������EPMP¦JMB�JO�PESFEJMB�TBEOJ�J[�
CPS� [B�%SBWTLP� CBOPWJOP��0EUMFK� TP� W� ESFWFTOJDBI
MBILP� HPKJMJ� MF� TPSUF� UFHB� J[CPSB�� -JUJKTLJ� PLSBK� KF
TQBEBM�W�EPMFOKTLP�TBEKBSTLP�PLSPäKF�LKFS�TP�EPMP¦JMJ
[B�TBKFOKF�OBTMFEOKF�HMBWOF�TPSUF��CBVNNBOPWP�SFOF�
UP�HEBOTLJ� SPCB¦� JO�POUBSJP��;B�PTUBMP� TBEKF� TP�WF�
MKBMF�TPSUF�LPU�[B�DFMPUOP�CBOPWJOP����,MKVC�UFNV�EB
ÝUFWJMP�QPTBKFOJI�¦FÝFOK�OJ�CJMP�OBKWF¦KF�KF�CJM�[�OKJNJ
MJUJKTLJ�PLSBK�QPMFH�OPWPNFÝLFHB�OB�,SBOKTLFN�OBK�
CPMKF�[BTUPQBO�QSFEWTFN�W�PC¦JOJ�5SFCFMKFWP�

/J� QPEBULB� EB� CJ� TBEKF� W� WF¦KJI� LPMJ¦JOBI� PE�
EBKBMJ�USHPWDFN�TBK�KF�CJMB�USHPWJOB�T�TBEKFN�ÝF�TMBCP
PSHBOJ[JSBOB�� #PMK� VEPNB¦FOB� TUB� CJMB� OKFHPWP
QSFWBäBOKF�OB�MKVCMKBOTLJ�USH�WFSKFUOP�UVEJ�W�CMJäOKF
[BTBWTLF� SVEBSTLF� LSBKF� JO� EPNB¦B� QSFEFMBWB� o� äF
PNFOKFOB�äHBOKFLVIB�JO�TVÝFOKF�

�� "34�"4�����GBTD����
�� .BLBSPWJ¦�-JUJKTLP�1PTBWKF�TUS����
�� #FMFD�4UBOKF�JO�QFSTQFLUJWF�TBEKBSTUWB�TUS�����
�� ,SBKFWOJ�MFLTJLPO�TUS��������

;B� FOFHB� OBKCPMK� WOFUJI� TBEKBSKFW� KF� WFMKBM� QP�
TFTUOJL� "OUPO� (PEFD� J[� +FWOJDF� LJ� KF� JNFM� QSFE
ESVHP� TWFUPWOP� WPKOP� WFMJLP� QPTFTUWP� W� WBTJ�.BMB
%PMHB�/PHB�QPE� +BO¦BNJ� JO� OB� OKFN� PLSPH� �����
TBEOJI� ESFWFT�� #JM� KF� NFE� OBKCPMK� VNOJNJ� JO� OB�
QSFEOJNJ� TBEKBSKJ�� ;B� UP� EFKBWOPTU� KF� OBWEVÝJM� UVEJ
TPWBÝ¦BOF��%PLB[BM�KJN�KF�EB�KF�TBEKBSTUWP�NFE�OBK�
CPMK� EPOPTOJNJ� HPTQPEBSTLJNJ� QBOPHBNJ� W� ;B�
TBWKV���

4� ���� IB� WJOPHSBEPW� KF� CJM� MJUJKTLJ� PLSBK� PE� ��
WJOPSPEOJI� PLSBKFW� OB� ���� NFTUV� UPSFK� TLPSBK� OB
SFQV��4QBEBM�KF�L�QSFEFMPN�T�LWBOUJUFUOP�QSJEFMBWP
LKFS� KF� CJMP� WF¦� TBNPSPEOJI� TPSU� LPU� LWBMJUFUOJI
USTPW�� 7F¦JOB� WJOPHSBEPW� KF� MFäBMB� OB� KVHPW[IPEV
PLSBKB���

5VEJ� äJWJOPSFKB� KF� CJMB� QPNFNCOB� QSFEWTFN� W
KVHP[BIPEOFN�EFMV�T�TSFEJÝ¦FN�W�4UJ¦OJ�LKFS�KF�CJMP
SB[WJUP� QSFEWTFN�NMFLBSTUWP��1PNFNCOPTU� äJWJOP�
SFKF�J[IBKB�UVEJ�J[�EFKTUWB�EB�KF�CJMP�W�MJUJKTLFN�PLSB�
KV�������IB�QPTFKBOJI�[�EFUFMKP�JO�����IB�[�MVDFSOP�
-FUB������TP�SFEJMJ��������HMBW�HPWFEJ�������TWJOK
������LPOK� ������PWBD� JO��������QFSVUOJOF����7F�
¦JOP�TP�HPKJMJ�[B�MBTUOF�QPUSFCF�OFLBK�äJWJOF�TP�QSP�
EBMJ�W�5SCPWMKF�JO�)SBTUOJL�QFSVUOJOP�UVEJ�OB�MKVC�
MKBOTLFN�USHV�

1JSD� MFUB� ����� QJÝF�� x(MBWOB� ISBOB� W� MJUJKTLFN
PLSBKV� KF� LSVI� LSPNQJS� JO� GJäPM�� ,SVI� KF� J[� QÝFOJWOF
BKEPWF� JO� LPSV[OF�NPLF� o� QSJCMJäOP� ���� LH� OB� PTFCP�
.FTP� KF� HPWFKF� JO� TWJOKTLP� ����� LH� EOFWOP�� EPTUJLSBU
OBEPNFTUVKFUB�LSPNQJS� JO� GJäPM�NFTOP�ISBOP��;BWJNCB
KF�NBTU� MPK� TPM�LJT��4USBEBOKF� TF� PQBäB�WTBLP� MFUP� QP�
TFCOP�TQPNMBEJ�QSFLP�MFUB�QB�QSFEWTFN�W�JOEVTUSJKTLJI
LSBKJI� O�QS�� W� ;BHPSKV� LKFS� KF� NOPHP� OF[BQPTMFOJI
SVEBSKFW��7�PCWJOJ�7BWF�[BSBEJ�TMBCF�MFUJOF�QSJEFMLB�OJ
OJUJ�[B�WFUSU�MFUB������LNFUPW�OJNB�ESVHFHB�LBS�LVQJ�
7�PCWJOJ�-JUJKB�KF�����CSF[QPTFMOJI�EFMBWDFW�[�WFMJLJNJ
ESVäJOBNJ�W�QPNBOKLBOKV��7�PCWJOJ�.MJOÝF������QP�
TFTUOJLPW�LVQVKF�äJWJMB�OB�VQ��1PNBOKLBOKF�WMBEB�UVEJ
W� PCWJOBI�4W��,SJä�4UJWOB� JO� ÀNBSUOP� LKFS� KF� WFMJLB
SFWÝWJOB��/J�äJWFäB�[B�LVQPWBOKF�OJ�EFOBSKB��4SFEOKF
LNFUJKF� QSJEFMBKP� LPNBK� [B� ��NFTFDFW�NBMJ� LNFUKF� JO
LPWBSKJ�QB�USQF�QPNBOKLBOKFj���

,P� TP� MFUB� ����� [CJSBMJ� QPEBULF� P� [BMPHBI� äJWJM
QP� QPTBNF[OJI� PC¦JOBI� EB� CJ� [BSBEJ� TMBCF� MFUJOF
VHPUPWJMJ�QPUSFCOF�EPEBUOF�LPMJ¦JOF�TP�TBNP�J[�PC�
¦JOF� 4W��,SJä� 	(BCSPWLB
� TQPSP¦JMJ� TLPSBK� [BEPTUOF
LPMJ¦JOF�QSJEFMBOF�ISBOF� 	[BEPÝ¦BMB�CJ� [B� ����EOJ

WTF�PTUBMF�PC¦JOF�TP�KBWJMF�QSFDFKÝOKF�QPNBOKLBOKF�EP
OPWF� MFUJOF��1SJ� J[SB¦VOV�QPUSFCOF�EOFWOF� LPMJ¦JOF
ISBOF� OB� PESBTMP� PTFCP� TP� SB¦VOBMJ�� ���� HS�NPLF
���� HS� GJäPMB� JO� ��� HS� NBTUJ�� %FM� NPLF� TP� MBILP
OBEPNFTUJMJ�T�LSPNQJSKFN���

�� 7�TQPNJO�TBEKBSKV�(PEDV�J[�+FWOJDF�;BTBWTLJ�WFTUOJL�ÝU����
������������TUS����

�� ,SBKFWOJ�MFLTJLPO�TUS�����
�� 1SBW�UBN�TUS������
�� 1JSD�;ESBWKF�**�TUS������
�� "34�"4�����GBTD����B��F����
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3B[ÝJSKFOJ� HP[EPWJ� QSFEWTFN� OB� W[IPEV� JO
KVHPW[IPEV�PCSBWOBWBOFHB�PCNP¦KB�TP�QSFCJWBMDFN
OVEJMJ�NPäOPTU� QSPEBKF� MFTB�� 1P� [FNMKJÝLJ� PEWF[J� W
����TUPMFUKV�	NFE�MFUPNB������JO�����
�KF�QMFNTUWP
PCESäBMP� QSFDFKÝOKF� QPWSÝJOF� PCEFMPWBMOF� [FNMKF
SBWOP�UBLP�HP[EPWF�JO�QBÝOJLF��0E�WTFI����HSBEPW
HSBEJ¦FW�HSBEJÝ¦�BMJ�VUSEC�OB�ÝJSÝFN�PCNP¦KV�-JUJKF
LPMJLPS�KJI�KF�W�TWPKJ�QVCMJLBDJKJ�0E�7FSOFLB�EP�0CMF
(PSJDF�PCEFMBMB�)FMFOB�)BVQUNBO�KJI�KF�CJMP�W�UFN
PCEPCKV� äF� ��� W� SVÝFWJOBI� BMJ� P� OKJI� OJ� CJMP� OP�
CFOFHB� TMFEV� WF¦��0E� PTUBMJI� TFEFNOBKTUJI� TUB� EWF
HSBÝ¦JOJ� T� QPTFTUKP� QSJÝMJ� W� MBTU� %SBWTLF� CBOPWJOF
	1POPWJ¦F� JO�-FCFL
� W� MBTUJ� QMFNTUWB� KJI� KF�CJMP� ÝF
QFU��5VSO��SOJ�1PUPL�#PHFOÝQFSL�4MBUOB� JO�(S�
NB¦F��0TUBMJ�TP�QSJÝMJ�BMJ�W�LNF¦LP�MBTU�	)PUJ¦
�BMJ�W
MBTU�QSFNPäOJI�NFÝ¦BOPW� 	;BWSI�(SCJO�'BSCBSKFW
UVSO� $FSLOP� ,VNQPMKF
� JO� USHPWDFW� 	1PHPOJL
-FCFL
��.FE�QMFNJÝLJNJ�ESVäJOBNJ�TP�CJMJ�ÝF�WFEOP
OBKCPMK�QPNFNCOJ�8JOEJTDI�(SBFU[J�LJ�TP�JNFMJ�OB
PCSBWOBWBOFN� PCNP¦KV� QPMFH� HSBEPW� #PHFOÝQFSL
JO�4MBUOB�PCTFäOF�HP[EPWF��;�BHSBSOP�SFGPSNP�LJ�KF
W�USJEFTFUJI�MFUJI�[BKFMB�UVEJ�HP[EOF�QPWSÝJOF�W�MBTUJ
WFMFQPTFTUOJLPW� TP� OB� DFMPUOFN� P[FNMKV� %SBWTLF
CBOPWJOF� J[HVCJMJ� ��������IB�HP[EPW�OB� PCNP¦KV
0LSBKOFHB�HMBWBSTUWB�-JUJKB�QB����HP[EOJI�QBSDFM� W
LBUBTUSTLJI�PC¦JOBI�,POK�ÀNBSUOP�1PMÝOJL� +BCMB�
OJDB� JO� -JCFSHB���� 4LVQBK� TP� NFSJMF� ����� IB� JO
TJDFS������IB�W�LBUBTUSTLJ�PC¦JOJ�ÀNBSUOP�QSJ�-JUJKJ
OB�ÝUJSJI�QBSDFMBI�W�,POKV�����IB�OB�USFI�QBSDFMBI
W� 1PMÝOJLV� ���� IB� OB� EWFI� QBSDFMBI� W� +BCMBOJDJ
����IB�OB�EWFI�QBSDFMBI� W�-JCFSHJ�OB�����IB�OB
EWFI� QBSDFMBI� JO� W� 7JOUBSKFWDV� ���� IB� OB� FOJ
QBSDFMJ���

7�SVEOJLF�;BHPSKF�5SCPWMKF� JO�)SBTUOJL� TP� MFT
ÝF�QP�ESVHJ�TWFUPWOJ�WPKOJ�TQMBWMKBMJ�QP�4BWJ��&OB�PE
xQPTUBKj�LKFS�TP�MFT�OBWF[BMJ�W�TQMBWF�TP�CJMF�3JC¦F�
-FT� TP� QSPEBKBMJ� UVEJ� MFTOJ� USHPWJOJ� W� -JUJKP� JO
ÀNBSUOP�J[�PC¦JOF�%PMF�QSJ�-JUJKJ�UVEJ�W�ÀFOUSVQFSU
[B� äFMF[OJÝLF� QSBHPWF�� -FTOB� USHPWJOB� KF� WFMJLP
TUBWCOFHB�MFTB�J[WP[JMB�W�*UBMJKP��,NFUKF�TP�QSPEBKBMJ
KBNTLJ� MFT�[B�EPEBUOJ�[BTMVäFL� TLPSBK� J[�WTFI�WBTJ�W
PC¦JOJ�%PMF�QSJ�-JUJKJ�� J[� PC¦JOF�,SFTOJDF�� J[� PC¦JO
1PMÝOJL�ÀNBSUOP�QSJ�-JUJKJ�JO�7B¦F���

/B�CBOPWJOTLFN�QPTFTUWV�1POPWJ¦F�T�������IB
QPWSÝJOF� 	����� IB� OKJW� ������ IB� USBWOJLPW� JO
������IB�HP[EB
�TP�VSFEJMJ�äJWJOPSFKTLP�TSFEJÝ¦F�JO
W[PSOP�LNFUJKP�[�PCTFäOP�ESFWFTOJDP�LPLPÝOKBLJ�JO
äSFC¦BSOP� [B� W[SFKP� LPOK���� %B� CJ� LNFUF� 	OB
V¦JMJ
VNOFHB� LNFUPWBOKB� TP� PSHBOJ[JSBMJ� ÝUFWJMOF� UF¦BKF�
.OPHF� TP� WPEJMJ� V¦JUFMKJ� LJ� TP� äF� W� ÝPMBI� T� QSBL�
UJ¦OJN�WSUOBSTLJN�QPVLPN�OB�ÝPMTLJI�WSUPWJI�W[HB�
KBMJ� NMBEF� LNFUPWBMDF�� 1SJ� UFN� KF� CJM� [FMP� EFKBWFO

�� ;"-�-*5���B��Ý����B��F�����
�� (FPEFUTLB�QJTBSOB�-JUJKB�
�� ,SBKFWOJ�MFLTJLPO�TUS����������������������
�� 1SBW� UBN� TUS�� ���� ÀPMTLP�WSUOBSTLJ� UF¦BK� W� -JUJKJ� JO� OB

1POPWJ¦BI�6WJUFMKTLJ�UPWBSJÝ�ÝU�����������������TUS����

VQSBWJUFMK� MJUJKTLF� ÝPMF� %SBHP� 3PTUPIBS� LJ� KF� MFUB
�����W�-JUJKJ�PSHBOJ[JSBM�QSWP�TBEKBSTLP�SB[TUBWP���

0CSU�JO�JOEVTUSJKB

7�-JUJKJ� JO�ÀNBSUOV�QB� UVEJ� W� OFLBUFSJI� ESVHJI
LSBKJI�KF�CJMB�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�QSFDFK
SB[WJUB� PCSU�� 7FMJLP� KF� CJMP� ¦FWMKBSKFW� TBK� TP� JNFMJ
VTOKF�W�,OBGMJ¦FWJ�UPWBSOJ�VTOKB�xQSJ� SPLJj��ÀNBSTLJ
¦FWMKBSKJ� TP� PCJTLPWBMJ� TFKNF� W� /PWFN� NFTUV
ÇVäFNCFSLV�4UJ¦OJ�.PSBW¦BI�JO�W�ESVHJI�EPMFOK�
TLJI� LSBKJI�� �FWMKBSTLJ� WBKFODJ� TP� W� LPÝJI� OPTJMJ
¦FWMKF�OBSFKFOF�W�EPNB¦JI�EFMBWOJDBI�UVEJ�QP�EFWFU
VS� EBMF¦�� 4� TFKNB� TP� TF� WSB¦BMJ� OBTMFEOKJ� EBO���� 7
UFN�PCEPCKV�KF�CJMP�ÝF�W�OBWBEJ�EB�TP�¦FWMKBSKJ�IPEJMJ
W� ÝUFSP� 	J[SB[� QPNFOJ� EB� TP� ESVäJOF� PC¦BTOP� OB�
KFNBMF� PCMB¦JMOF� PCSUOJLF� LJ� TP� OBSFEJMJ� PCVUFW� JO
UVEJ� PCMFLP� [B� WTP� ESVäJOP
�� 4LPSBK� W� WTBLJ� WBTJ� KF
EFMBM�J[V¦FO�BMJ�WTBK�QSJV¦FO�¦FWMKBS�W�ÀNBSUOV�KJI�KF
CJMP�DFMP�WF¦��,NFUKF�TP�VTOKF�JO�QPEQMBUF�[B�¦FWMKF
PCJ¦BKOP�LVQPWBMJ�OB�TFNOKV�PC�TW��.BSUJOV��;B�UB
OBNFO� TP�OBWBEOP�QSPEBMJ� UFMF���F� KF� CJMB� ESVäJOB
ÝUFWJMOB� TP� LVQJMJ� VTOKF� UVEJ� [B� ÝUJSJOBKTU� QBSPW
¦FWMKFW����1PMFH�¦FWMKBSKFW� TP�CJMF�[OBOF� UVEJ� ÝJWJMKF�
7�ÀNBSUOV�JO�-JUJKJ�TP�PC¦BTOP�EFMBMF�WTBK�USJ�LJ�TP
TF� J[V¦JMF� ÝJWJMKTLF� PCSUJ�� 1P� EPNPWJI� TP� ÝJWBMF� ÝF
QSJV¦FOF�ÝJWJMKF�LJ�TP�HPTQPEJOKBN�WF¦LSBU�UVEJ�TWF�
UPWBMF�LBLP�MBILP�TBNF�LBK�[BÝJKFKP���

1PMFH� ¦FWMKBSTLF� TP� TF� SB[WJMF� UVEJ� LPMBSTLB
TFEMBSTLB� UFTBSTLB� JO�LPWBÝLB�PCSU��/FLBUFSJ� PCSBUJ
TP�JNFMJ�äF�[BNFULF�JOEVTUSJKTLF�EFKBWOPTUJ��1PEKFUKF
,VOTUMFS�KF�QSFNPHMP�QBSOP�äBHP�JO�NJ[BSTUWP��5VEJ
,PQSJWOJLBS�W�-JUJKJ�KF�JNFM�NJ[BSTLP�EFMBWOJDP���

7�ÀNBSUOV�KF�QSFE�ESVHP�TWFUPWOP�WPKOP�EFMPWBM
*[HPSÝLPW�NJ[BSTLJ�PCSBU�LJ�TP�HB�QP�ESVHJ�TWFUPWOJ
WPKOJ�WLMKV¦JMJ�W�TFTUBW�SFQVCMJÝLFHB�QPEKFUKB�5FTBS�T
DFOUSPN�W�-KVCMKBOJ���

5PWBSOP�VTOKB� JO�LS[OB� W�ÀNBSUOV� KF� MFUB�����
[HSBEJM� JOEVTUSJBMFD�'SBOD�,OBGMJ¦��1PEQMBUOP�VTOKF
[� CMBHPWOP� [OBNLP� 'SBLOB� KF� TMPWFMP� QP� ÝUFWJMOJI
ESäBWBI�&WSPQF� JO� KF� CJMP� QMPE� [OBOKB� JO� J[LVÝFOK�
3FDFQUVSF� KF� EPQPMOKFWBM� UVEJ� OKFHPW� TJO� 1BWFM
,OBGMJ¦�LJ� TJ� KF�WFMJLP�[OBOKB�QSJEPCJM� W� UVKJOJ����7
ESVHJ�QPMPWJDJ�����TUPMFUKB�TF�KF�[B¦FMB�VTOKBSTLB�PCSU
QP¦BTJ� TQSFNJOKBUJ� W� JOEVTUSJKP��.BOKÝJ� PCSBUJ� TP� TF
QPWF[PWBMJ�OBQSFEPWBMJ� TP� UJTUJ� LJ� TP� IJUSFKF� TMFEJMJ
TQSFNFNCBN� ¦BTB�� 7FMJLJ� VTOKBSTLJ� PCSBUJ� TP� UBLP
QPW[SP¦JMJ� QSPQBE� ¦FUSUJOF�NBMJI� VTOKBSO��6TOKBSOF
OB�4MPWFOTLFN� TP�VWBKBMF� TWJOKTLP�VTOKF� QSFEWTFN

�� ÀPMTLP�WSUOBSTLJ� UF¦BK� W� -JUJKJ� JO� OB� 1POPWJ¦BI� 6WJUFMKTLJ
UPWBSJÝ�ÝU�����������������TUS����

�� ���MFUOJDB�QFWTLFHB�JO�HBTJMTLFHB�WFUFSBOB�'SBODFUB�+BOÝFUB
;BTBWTLJ�WFTUOJL�ÝU�����������������TUS����

�� .BLBSPWJ¦�-JUJKTLP�1PTBWKF�TUS����
�� 1SBW�UBN�TUS����
�� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
�� 1SB[OJL�EFMPWOFHB�LPMFLUJWB�5FTBS�;BTBWTLJ�WFTUOJL� ÝU����

������������TUS����
�� #SF[OJLBS�0CSUOP�ÝPMTUWP�TUS����
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ÀNBSUOP�QSJ�-JUJKJ�MFUB������	;"-�GPUPUFLB
�

SBTUMJOTLP� TUSPKFOP� [B� HBMBOUFSJKP���� -FUB� ����� KF
[B¦FMB� UVEJ�,OBGMJ¦FWB� UPWBSOB�VTOKB� W�ÀNBSUOV�QSJ
-JUJKJ� T� QSFEFMBWP� TWJOKTLFHB� VTOKB�� 7FOEBS� TP� QSF�
EFMPWBMJ� QSFEWTFN� HPWFKF� LPäF� EFMOP� W� QPEQMBUOP
VTOKF�EFMOP�W�HPSOKF�VTOKF�[B�PCVUFW���

7� PC¦JOJ� 1PMÝOJL� LJ� KF� MFUB� ����� ÝUFMB� �����
QSFCJWBMDFW� KF� CJMP� QSFE� ESVHP� TWFUPWOP� WPKOP� LBS
���PCSUOJLPW�PE�UFHB�W�TBNFN�1PMÝOJLV�����0CSUOF
EFKBWOPTUJ�TP�CJMF�[FMP�SB[MJ¦OF�PEWJTOF�PE�QPUSFC�JO
NPäOPTUJ�� 7� 3FOLBI� TP� TF� ÝUJSKF� VLWBSKBMJ� T� TQMB�
WBSKFOKFN�	WTJ�J[�JTUF�ESVäJOF
�EWB�UVEJ�W�,POKÝJDJ��W
1PMÝOJLV� TP� PCSBUPWBMF� USJ� HPTUJMOF� JO� QSBW� UPMJLP
USHPWJO��ÀJWJMKF�JO�LSPKB¦J�TP�CJMJ�TLVQBK�ÝUJSKF�TFEFN
KF� CJMP� NMJOBSKFW� USJKF� ¦FWMKBSKJ� USJKF� GVSNBOJ� EWB
LPWB¦B� EWB� [JEBSKB� EWB� NJ[BSKB� USJKF� UFTBSKJ� USJKF
TPEBSKJ�MFTOJ�USHPWFD�JO�USBGJLBOU���

0NFOJUJ�WFMKB�UVEJ�PHMBSTUWP�LJ�TP�HB�W�LSBKF�OB
%PMBI�QSJ�-JUJKJ�QSJOFTMJ� JUBMJKBOTLJ�PHMBSKJ��/B�QPE�
SP¦KV� ,VNB� 1PELVNB� %PM� JO� 4W�� ,SJäB� 	(BC�
SPWLF
� TP� [B¦FMJ� NP¦OFKF� PHMBSJUJ� QP� QSWJ� TWFUPWOJ
WPKOJ��0HMKF�TP�WP[JMJ�OB�äFMF[OJÝLJ�QPTUBKJ�.JSOB�JO
7FMJLB�-PLB�HMBWOJ�USHPWFD�QB� KF�CJM�"MPK[�1PUSCJO
J[�.JSOF��1PSBCOJLJ�PHMKB�TP�CJMJ�LPWB¦J�W�CMJäOKJ� JO
EBMKOJ�PLPMJDJ���

%B�TP�CJMF�HPTUJMOF�UBLP�LPU�ESVHPE�ÝUFWJMOF�OJ
USFCB�QPTFCFK�QPVEBSKBUJ��ÀUFWJMP� WTFI�OJ� [OBOP� OB
WPMKP�TP�OFQSFWFSKFOJ�QPEBULJ�EB�KJI�KF�CJMP�W�ÀNBSU�
OV�LBS����W�1PMÝOJLV�USJ�OB�7B¦BI�TFEFN�

,PMJLP� KF� CJMP� W� UFN� PCEPCKV� WTFI� PCSUOJI
EFMBWOJD� BMJ� EFKBWOPTUJ� W�PTUBMJI�PC¦JOBI� OJ� [OBOP
KF�QB�W�MFUJI������EP������0LSBKOP�HMBWBSTUWP�-JUJKB
J[EBMP� ��� PCSUOJI� EPWPMKFOK� [B� PCSUOF� EFKBWOPTUJ� W

�� &4����TUS����������
�� 1SBW�UBN�
�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS����o���
�� %PMF�QSJ�-JUJKJ�LSBK�LKFS�äJWJ�PHMBSTUWP�

PCSBWOBWBOJI� PC¦JOBI� JO� TJDFS� MFUB� ����� USJ� MFUB
����� USJ� MFUB� ����� ÝUJSJ� MFUB� ����� OPCFOFHB� MFUB
����� FOP� JO� MFUB� ����� EWF�� 0E� UFHB� TP� CJMF� USJ
HPTUJMOF�EWF�LMBWOJDJ�JO�NFTOJDJ�NMFLBSOB�TUPKOJDB
[B�QSPEBKP�NFTB�LMKV¦BWOJ¦BSTLB�EFMBWOJDB�JO�LPWB¦�
OJDB� QBSOB� äBHB�NFTUOB� UFIUOJDB� JO� EPWPMKFOKF� [B
FMFLUSJ¦OP�SB[TWFUMKBWP���

4FWFEB�KF�CJMP�W�UFN�PCEPCKV�ÝF�WFEOP�W�OBWBEJ
EB� TP� TJ� LNFUKF� QSJ� WF¦JOJ� PQSBWJM� QPNBHBMJ� TBNJ
PCSUOJLF�	OB�QSJNFS�UFTBSKF�LPWB¦F�LSPKB¦F�ÝJWJMKF

TP� QPUSFCPWBMJ� MF� [B� PQSBWJMB� LJ� KJI� OJTP� [OBMJ� BMJ
NPHMJ�PQSBWJUJ�TBNJ�

*OEVTUSJKB� TF� KF� SB[WJMB� PC� äFMF[OJDJ� W�-JUJKJ� JO� W
,SFTOJDBI�UFS�W�ÀNBSUOV�QSJ�-JUJKJ�LJ�KF� JNFMP�QSFE
J[HSBEOKP� äFMF[OJDF� PC� 4BWJ� QPNFNCOP� QSPNFUOP
MFHP�OB�TUJ¦JÝ¦V�DFTU�QSPUJ�ÀUBKFSTLJ�JO�%PMFOKTLJ�UFS�W
-KVCMKBOTLP�LPUMJOP�

/BKQSFK� TJ� PHMFKNP� BQOFOJDF� W� ,SFTOJDBI� OBK�
NMBKÝJ�JOEVTUSJKTLJ�PCSBU�LJ�HB�KF�(WJEPO�#JSPMMB�MFUB
�������QPTUBWJM�QP�PQVTUJUWJ�BQOFOJD�W�;BHPSKV�MFUB
������ 1PEKFUKF� TF� KF� JNFOPWBMP� "OUPOJKB� #JSPMMB� o
"QOFOJDF�,SFTOJDF�QP�WEPWJ�*WBOB�#JSPMMF�MFUB�����
VNSMFHB� MBTUOJLB� [BHPSTLJI� BQOFOJD�� 1SFE� VTUBOP�
WJUWJKP�OPWFHB�PCSBUB�W�,SFTOJDBI�KF�(WJEPO�#JSPMMB
QSFHMFEBM�ÝUFWJMOB�PCNP¦KB�4MPWFOJKF� JO�TF�OB[BEOKF
PEMP¦JM� [B� ,SFTOJDF� [BSBEJ� OBKVHPEOFKÝJI� QPHPKFW�
1PHPSKF�OB�MFWFN�CSFHV�4BWF�W�TNFSJ�QSPUJ�.PSBW�
¦BN�JO�W�WJÝJOJ�PLSPH�����N�OBE�4BWP�KF�äF�OB�QP�
WSÝJOJ� LB[BMP� WFMJLF� HPMF� TLMBEF� BQOFODB� LBS� KF
QSJEPCJWBOKF�QPDFOJMP��1PMFH� UFHB� KF� äF� QSFE� MFUPN
����� KVäOB� äFMF[OJDB� [B� VQPSBCP� BQOFODB� PEQSMB
LBNOPMPN��6QPSBCMKBMJ�TP�HB�[B�QSJEPCJWBOKF�WFMJLJI

�� ;"-�-*5���B��Ý����B��F�����
�� 7� &4� ÝU�� �� KF� W� HFTMV� "QOBSTUWP� MFUOJDB� ����� OB� TQMFUOJ

TUSBOJ�UPWBSOF�QB�MFUOJDB������
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LBNOJUJI� CMPLPW� QSJ� HSBEOKJ� äFMF[OJÝLFHB� QSFEPSB
QSJ�1PHPOJLV� JO�[B� J[HSBEOKP�PQPSOJI�[JEPW�PC�äF�
MF[OJÝLJ� QSPHJ� NFE� -B[BNJ� JO� ;BHPSKFN�� 7FMJLB
QSFEOPTU� KF�CJMB�UVEJ�CMJäJOB�äFMF[OJDF�LJ� KF�QPFOP�
TUBWJMB� USBOTQPSU� TBK� TP� MBILP�QF¦J� [HSBEJMJ� W�OFQP�
TSFEOJ�CMJäJOJ�HMBWOF�QSPHF�;JEBOJ�.PTUo-KVCMKBOB�
&EJOB�TMBCPTU�KF�CJMB�QSFDFKÝOKB�PEEBMKFOPTU�LBNOP�
MPNB� PE� QF¦J�� 1SFNPTUJMJ� TP� KP� [� J[HSBEOKP� äJ¦OJDF
¦F[� 4BWP� LJ� KF� [B¦FMB� PCSBUPWBUJ� MFUB� ������ 7� UFN
MFUV� TP� [B¦FMJ� HSBEJUJ� UVEJ� UPWBSOP� JO� KP� LPO¦BMJ� W
[B¦FULV� MFUB� ������ %PWPMKFOKF� [B� [B¦FUFL� PCSBUP�
WBOKB� QPEKFUKB� KF� J[EBMP� 0LSBKOP� HMBWBSTUWP� -JUJKB
EOF�����NBSDB�������7�OPWFN�QPEKFUKV�KF�CJMP�[BQP�
TMFOJI����EFMBWDFW�EFMPWPEKB�JO�PCSBUPWPEKB��,NBMV
QB� TP� TF�QPKBWJMF� UFäBWF��/PWB� UFIOPMPHJKB�OJ�EFMP�
WBMB�QP�OB¦SUV�EFMBWDJ�TP�CJMJ�OFLWBMJGJDJSBOJ��#JSPMMB
KF�NPSBM�QSFEFMBUJ�QF¦J� LBS� HB� KF� TUBMP���������EJ�
OBSKFW��ÀFMF�W�ESVHJ�QPMPWJDJ�MFUB������KF�QSPJ[WPEOKB
TQFU� TUFLMB�� (PTQPEBSTLB� LSJ[B� LJ� KF� [BKFMB� UVEJ
HSBECFOJÝUWP�KF�PISPNJMB�QSPJ[WPEOKP��"QOFOJDF�TP
TLPSBK� ÝFTU� MFU� PCSBUPWBMF� MF� [� EFMOP� LBQBDJUFUP�
1PMFH� UFHB� KJI� KF� QFTUJMP� UVEJ� PEQMB¦FWBOKF� WJTPLJI
PCSFTUJ� PE�OBKFUFHB�LSFEJUB��,P� KF� MFUB� ����� QPTUBM
EJSFLUPS�QPEKFUKB�QSPGFTPS�%SBHP�1VS�TP�[B¦FMJ�WMB�
HBUJ� W� SB[ÝJSJUFW�� ;HSBEJMJ� TP�NBOKÝJ� QF¦J� [B� äHBOKF
HSBNP[B�LBTOFKF�TP�W�PCFI�äHBMJ�BQOP��,MKVC�OFLB�
UFSJN� LBESPWTLJN� OBQBLBN� KF� QPEKFUKF� PC� [B¦FULV
ESVHF�TWFUPWOF�WPKOF�PEMJ¦OP�VTQFWBMP���

7�-JUJKJ�KF�äF�PE�MFUB������EFMPWBMB�UFLTUJMOB�UP�
WBSOB�P[��QSFEJMOJDB��/B�[B¦FULV�KF�[BQPTMPWBMB����
EFMBWDFW� MFUB� ����� äF� �����-BTUOJLJ� TP� TF� EP� QSWF
TWFUPWOF�WPKOF�NFOKBMJ��-FUB������ KF� UPWBSOP�LVQJM
.BVUOFSKFW� UFLTUJMOJ� LPODFSO� LJ� KF� WTF� UFLTUJMOF
UPWBSOF�OB�P[FNMKV�4MPWFOJKF�	SB[FO�USäJÝLF
�[ESVäJM
W� LPODFSOV�;ESVäFOB� BWTUSJKTLB� UFLTUJMOB� JOEVTUSJK�
TLB� EFMOJÝLB� ESVäCB� 	7FSFJOJHUF� ÚTUFSSFJDIJTDIF
5FYUJMJOEVTUSJF�"�(�
� T� TFEFäFN�OB�%VOBKV��5FLT�
UJMOF�UPWBSOF�OB�TMPWFOTLFN�P[FNMKV�W�PLWJSV�"WT�
USP�0HSTLF�OJTP�JNFMF�WFMJLFHB�QPNFOB��%FMPWBMF�TP
PENBLOKFOF� PE� UFLTUJMOJI� TSFEJÝ¦� WFOEBS� TP� CJMF
TPEPCOF� [� NPEFSOP� PQSFNP� ¦FQSBW� NBOKÝF� PE
BWTUSJKTLFHB� QPWQSF¦KB�� 7TF� TP� EFMPWBMF� OB� QBSOJ
QPHPO�W�OPWJI�BMJ�QSFVSFKFOJI�UPWBSOJÝLJI�[HSBECBI�
.FE� QSWJNJ� JOEVTUSJKTLJNJ� PCSBUJ� TP� [B¦FMF� VQP�
SBCMKBUJ� FMFLUSJ¦OP� FOFSHJKP� OBKQSFK� [B� SB[TWFUMKBWP
QPUFN�[B�QPHPO�TUSPKFW���

1P� QSWJ� TWFUPWOJ� WPKOJ� TP� UVEJ� [B� UFLTUJMOP� JO�
EVTUSJKP�OBTUBMF�OPWF� SB[NFSF� [� MP¦JUWJKP�PE�NP¦OP
SB[WJUJI�UFLTUJMOJI�TSFEJÝ¦�W�"WTUSJKJ�JO�OB��FÝLPTMP�
WBÝLFN�UFS�[�OPWJN�OFOBTJ¦FOJN�USHPN�OB�KVHV�OP�
WF�ESäBWF��5FLTUJMOB�JOEVTUSJKB�OJ�JNFMB�WF¦�QPESFKF�
OFHB�QPMPäBKB� JO� CJ� MBILP�QSFW[FMB� WPEJMOP� WMPHP� W
UFLTUJMOJ�JOEVTUSJKJ��1SFEMPHB�EB�CJ�W�4MPWFOJKJ�[HSB�
EJMJ�WFMJLP�UPWBSOP�[B�J[EFMBWP�WPKBÝLFHB�TVLOB�MPE�

�� )VEPNBMK�"QOFOJWBSTUWP�W�;BTBWKV�
�� ,SFTBM�5FLTUJMOB�JOEVTUSJKB�TUS��������

OB�JO�PEFK�LJ�CJ�W�[B¦FULV�[BQPTMPWBMB�����EFMBWDFW
NJOJTUSTUWP�[B�USHPWJOP�JO�JOEVTUSJKP�W�#FPHSBEV�OJ
QPEQSMP�B�KF�TMPWFOTLB�UFLTUJMOB�JOEVTUSJKB�T�����WTF
UFLTUJMOF� QSPJ[WPEOKF� W� +VHPTMBWJKJ� LMKVC� UFNV� EP�
TFHMB�WFMJL�OBQSFEFL���

1P�QSWJ� TWFUPWOJ� WPKOJ� TF� KF�;ESVäFOB� BWTUSJKTLB
UFLTUJMOB� JOEVTUSJKTLB� EFMOJÝLB� ESVäCB� 	7FSFJOJHUF
ÚTUFSSFJDIJTDIF� 5FYUJMJOEVTUSJF� "�(
�� SB[EFMJMB� OB
BWTUSJKTLJ�EFM�T�TFEFäFN�OB�%VOBKV�JO�OB�¦FÝLJ�EFM�T
TFEFäFN�W�/ÈDIPEV��,SPWOP�ESVäCP�KF�QSFETUBWMKBMB
GJSNB� 7FSFJOJHUF� 5FYUJM� .BBUTIBQQJKFO� .BVUOFS
/�7�� T� TFEFäFN� W� 3PUUFSEBNV� OB� /J[P[FNTLFN�
�FÝLB� TLVQJOB� KF� PCTFHBMB� .BVUOFSKFWF� UFLTUJMOF
UPWBSOF�OB��FÝLPTMPWBÝLFN� JO� W� +VHPTMBWJKJ� EP� MFUB
������5FHB�MFUB�TP�.BVUOFSKFWF�UPWBSOF�W�+VHPTMBWJKJ
QSJQBEMF�BWTUSJKTLJ�TLVQJOJ���

%OF� ����NBSDB� ����� KF� CJMP� VTUBOPWMKFOP� QPE�
KFUKF�+VHPTMPWBOTLF�UFLTUJMOF�UWPSOJDF�.BVUOFS�E�E�
T� TFEFäFN� W� -KVCMKBOJ� LJ� KF� QSFW[FMP� W� VQSBWMKBOKF
UFLTUJMOJ� UPWBSOJ� W� -JUJKJ� JO� 1SFCPMEV�� 1PEKFUKF� KF
GPSNBMOP�VTUBOPWJMB�-KVCMKBOTLB�LSFEJUOB�CBOLB�PC
TPEFMPWBOKV� .BVUOFSKFWFHB� UFLTUJMOFHB� LPODFSOB
EFKBOTLP� QB� EVOBKTLJ� #PEFODSFEJUBOTUBMU� QSBÝLB
0CSUOJÝLB�CBOLB�JO�.BVUOFSKFW�LPODFSO��'PSNBMOP
SB[NFSKF�NFE�EPNB¦JN�JO�UVKJN�LBQJUBMPN�PTOPWOF
HMBWOJDF� KF� CJMP� ��� �� ��� JO� TF� KF� OBTMFEOKF� MFUP� ÝF
J[CPMKÝBMP� W� LPSJTU� EPNB¦FHB� LBQJUBMB� LFS� KF�-KVC�
MKBOTLB� LSFEJUOB� CBOLB� QSFW[FMB� ÝF� ����� EFMOJD� PE
"SUVSKB� ,VGGMFSKB� JO� *TJEPSKB� .BVUOFSKB�� %P� MFUB
�����KF�SB[NFSKF�NFE�EPNB¦JN�JO�UVKJN�LBQJUBMPN
[OBÝBMP�����������

-FUB������ KF�QSJÝMP� EP� WFMJLJI� TQSFNFNC� LJ� TP
CJMF� äF� SF[VMUBU� HPTQPEBSTLF� LSJ[F�� +VHPTMPWBOTLF
UFLTUJMOF� UWPSOJDF� .BVUOFS� TP� QSJÝMF� J[� JOUFSFTOF
TGFSF�QSBÝLF�0CSUOJÝLF�CBOLF�W� JOUFSFTOP�TGFSP�EV�
OBKTLFHB� $SFEJUBOTUBMUB� GàS� )BOEFM� VOE� (FXFSCF�
-KVCMKBOTLB�LSFEJUOB�CBOLB�KF�PQVTUJMB�VEFMFäCP�QSJ
+VHPTMPWBOTLJI� UFLTUJMOJI� UWPSOJDBI�.BVUOFS� QSP�
EBMB� EFMOJDF� JO� PEQPWFEBMB� LSFEJU�� 7TF� EFMOJDF� KF
QSFW[FM�LPO[PSDJK�LJ�TP�HB�TFTUBWMKBMJ�,SFEJUOJ�[BWPE
[B�USHPWJOP�JO�JOEVTUSJKP�W�-KVCMKBOJ� +VHPTMPWBOTLB
[ESVäFOB� CBOLB� W�;BHSFCV� +VHPTMPWBOTLB� CBOLB� W
;BHSFCV� JO� $SFEJUBOTUBMU� [� %VOBKB�� %FMOJDF� TP� TJ
SB[EFMJMJ�WTBL�FOP�¦FUSUJOP��'PSNBMOP�SB[NFSKF�NFE
EPNB¦JN� JO� UVKJN� LBQJUBMPN� PTOPWOF� HMBWOJDF� KF
CJMP���������JO�KF�PTUBMP�OFTQSFNFOKFOP�EP�����KVMJKB
�����LP�KF�$SFEJUBOTUBMU�OB�J[SFEOFN�PC¦OFN�[CP�
SV�EFMOJÝLF�ESVäCF�EFQPOJSBMB�WTF�EFMOJDF� 	�������
EFMOJD
���

#PNCBäOB�QSFEJMOJDB� W�-JUJKJ� KF� EFMBMB� [� ������
WSFUFOJ� JO� MFUB� ����� J[EFMBMB� ������ UPO� CPNCBäOF
QSFKF�W�WSFEOPTUJ��������EJOBSKFW��0E�MFUB������LP
KF� UPWBSOB� PCOPWJMB� TWPKF� EFMPWBOKF� JO� [BQPTMPWBMB

�� 1SBW�UBN�TUS����o���
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�
�� 1SBW�UBN�TUS������



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

3B[HMFEOJDB�-JUJKF�QPTMBOB�MFUB�������4QPEBK�KF�WJEFO�JOEVTUSJKTLJ�QSFEFM�-JUJKF
PC�äFMF[OJDJ��MFWP�QSFEJMOJDB�EFTOP�UPQJMOJDB��/B�EFTOFN�CSFHV�4BWF�EFTOP�PE�NPTUV

KF�WJEFO�USÝLJ�EFM�-JUJKF�	;.5�GPUPUFLB
�

���� EFMBWDFW� TF� KF� ÝUFWJMP� EFMBWDFW� 	QPEBULJ� TP� [B
PCF� UPWBSOJ� TLVQBK
� EP� MFUB� ����� QPWF¦BMP� OB� ���
MFUB������QB�äF�OB���������

3VEBSTUWP

7�MJUJKTLFN�PLSBKV�KF�CJMP�SVEBSTUWP�äF�[FMP�EPMHP
QPNFNCOB�HPTQPEBSTLB�QBOPHB��7�PLPMJDJ�-JUJKF�TP
QSJEPCJWBMJ� JO� QSFEFMPWBMJ� TWJOFD� DJOL� JO� äFMF[P� W
OPWFKÝFN�¦BTV�QB�TUB�[BSBEJ�NBKIOJI�LPMJ¦JO�OKJIPWP
QSJEPCJWBOKF�JO�QSFEFMBWB�J[HVCJMB�QPNFO��/BNFTUP
SVE�KF�CJMP�WFEOP�CPMK�QPNFNCOP�QSJEPCJWBOKF�QSF�
NPHB�W�;BHPSKV���

3VEJÝ¦F�äFMF[B� JO�TWJODB�LJ� KF�TFTUBWMKFOP� J[�WF¦
W[QPSFEOJI� äJM� SB[MJ¦OF� EFCFMJOF� JO� SB[MJ¦OJI� TJTUF�
NPW�TF� SB[UF[B�PE�1PMÝOJLB�EP�-KVCMKBOF��,KFSLPMJ
TP� [BTMFEJMJ� SVEP� TP� PEQSMJ� SPW� LJ� KF� TMFEJM� äJMP�� 4
UFN�TP�OBTUBMJ� ÝUFWJMOJ�NBKIOJ�PCSBUJ�OBKWF¦LSBU�OB
QPCVEP�[BTFCOJLPW�JO�NBOKÝJI�TLVQJO�LJ�TP�W�WF¦JOJ
QSJNFSPW� ÝQFLVMJSBMF� T� QSPEBKP� JO� QSPGJUJ�� 4JTUFNB�
UJ¦OFHB� EFMB� KF� CJMP�NBMP� JO� ÝF� UFHB� TP� PQSBWMKBMJ� W
HMBWOFN� UVKDJ�� 5PQJMOJDB� W� -JUJKJ� KF� ¦SQBMB� SVEP� [B
TWPK�PCSBU�W�4JUBSKFWDV�;BWSTUOJLV�1VTUFN�.BMOV
.FMKBLV� JO� 1BTKFLV�� *[� 4JUBSKFWDB� TP� SVEP� J[� SPWB
"WHVTU�OB�LPUJ�����EP�UPQJMOJDF�QSFWBäBMJ�QP�äJ¦OJDJ
J[�PTUBMJI�PCSBUPW�QB�[�WP[PWJ��1P�QSWJ�TWFUPWOJ�WPKOJ
KF� 3VEBSTLB� [ESVäCB� -JUJKB� 	(FXFSLTDIBGU� -JUUBJ

J[LPSJÝ¦BMB�TBNP�4JUBSKFWFD�OBKQSFK�äJMP�"MNP�W�;V�
CBV�SPWV�OBUP�NFE�MFUPNB������JO������QP�PELSJU�
KV�OPWF�äJMF�J[�(MBWOFHB�SPWB��%OFWOB�QSPEVLDJKB�W
UFI� MFUJI� KF� CJMB� OBE� ��� UPO� LPODFOUSBUPW� TWJO¦FWF
SVEF� LJ� TP� KP� WTP� QPÝJMKBMJ� W� /FN¦JKP�� %SVäCB� KF
PQSBWMKBMB� UVEJ�EFMOF�SB[JTLBWF� JO�[B¦FMB�OB�QPCVEP

�� 1SBW�UBN��TUS������
�� ,SBKFWOJ�MFLTJLPO�TUS������

HSBÝLFHB�HFPMPHB�ES��"��5PSORVJTUB� W�.BMKFLV�LP�
QBUJ�QPELPQOJ�4BWTLJ�SPW�T�LBUFSJN�CJ�QSFTFLBMJ�DF�
MPUOP� SVEJÝ¦F�� 5VEJ� SB[JTLBWF� QPKBWMKBOKB� DJOLB� W
,POKTLFN� 1PUPLV� QSJ� 1POPWJ¦BI� TP� CJMF� VTQFÝOF�
0ELSJMJ�TP�äJMP�EFCFMJOF����DN�TMFEJMJ�TP�KP�TNFSOP
W�EPMäJOP�OFLBK�OBE����N� LKFS� KP� KF� EPMJOTLB� QSF�
MPNOJDB�QSFUSHBMB��0CSBUPWBOKF�TP�MFUB������VTUBWJMJ
[BSBEJ�TWFUPWOF�HPTQPEBSTLF�LSJ[F��3VEOJL�TP�W[ES�
äFWBMJ� EP� MFUB� ����� OBUP� KF� QPQPMOPNB� QSPQBEFM�
.FE� ESVHP� TWFUPWOP� WPKOP� MFUB� ����� KF� DFMPWÝLB
#MFJCFSHFS�6OJPO� [B¦FMB� PEQJSBUJ� TUBSF� KBNF� [BSBEJ
QSJEPCJWBOKB� CBSJUB��0COPWJMJ� TP� HSBWJUBDJKTLP� QSBM�
OJDP�JO�TUSPKOJDP����-JUJKTLJ�QMBWä�KF�MFUB������[BQP�
TMPWBM� ���� EFMBWDFW� JO� QSPJ[WFEFM� TMBCP� QFUJOP� DF�
MPUOF�TMPWFOTLF�QSPJ[WPEOKF�TWJODB��3VEP�TP�W�-JUJKP
EPWBäBMJ� UVEJ� PE� ESVHPE�� -FUB� ����� TP� QSPJ[WFEMJ
������� UPO� TWJODB��,PU� TUSBOTLJ�QSPJ[WPE� TP�QSJEP�
CJWBMJ� DJOLPWP� SVEP� LJ� TP� KP� EPCBWMKBMJ� DJOLBSOJ� W
$FMKV��1PMFH�UFHB�TP�W�UPQJMOJDJ�QSJEPCJWBMJ�UVEJ�TWJO�
¦FW�MPÝ¦� T�LBUFSJN�TP�LSJMJ�QPUSFCF� MPO¦BSTUWB��-FUB
����� TP� TQSFKFMJ� TMPWFOTLJ� QSBWJMOJL� ESVäCB� TF� KF
QSFJNFOPWBMB� W� TMPWFOTLP� GJSNP� 3VEBSTLB� [ESVäCB
-JUJKB��5PQJMOJÝLJ� EFM� KF� EP� MFUB� ����� QPTMPWBM� QPE
QPTFCOP� GJSNP� #MFJ� VOE� 4JMCFSIàUUF� (�N�C�)�
-JUUBJ� 	%FMOJÝLB� ESVäCB� UPQJMOJDB� TWJODB� JO� TSFCSB
-JUJKB
� W� PNFOKFOFN� MFUV� QB� TP� HB� [ESVäJMJ� [� 3V�
EBSTLP� [ESVäCP� -JUJKB�� ;BSBEJ� WJTPLJI� PEÝLPEOJO�
TLJI� [BIUFWLPW� PLPMJÝLJI� QSFCJWBMDFW� [BSBEJ� ÝLPEF
LJ� TUB� KJI� OB� PLPMJÝLJI� HP[EPWJI� JO� LVMUVSBI� QPW�
[SP¦BMB� EJN� JO� QSBI� J[� UPQJMOJDF� UFS� [BSBEJ� HPTQP�
EBSTLF�LSJ[F� KF� UPQJMOJDB�MFUB������QSFOFIBMB�PCSB�
UPWBUJ��/KFOP� JNFUKF� KF�LVQJMB�1SBäBSOB� JO�LFNJ¦OB
UPWBSOB�$FMKF�LJ�KF�WTB�[FNMKJÝ¦B�JO�PCTUPKF¦F�[HSBE�

�� -JUJKTLJ�SVEOJL�OFLP¦�JO�EBOFT�;BTBWTLJ�WFTUOJL�ÝU����������
�����TUS����
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CF�QSPEBMB� WF¦JOP� ESVäCJ�.BVUOFS� MBTUOJDJ� MJUJKTLF
QSFEJMOJDF���

7� MFUJI� PE� ����� EP� ����� TP� W� HPSTLJI� WBTJDBI
4QPEOKF� JO� ;HPSOKF� 7PEJDF� 	TFWFSP[BIPEOP� PE
(BCSPWLF
� [B¦FMJ� TQFU� SB[JTLPWBUJ� OBIBKBMJÝ¦F�NBO�
HBOPWF� SVEF� LJ� TF� SB[UF[B� NFE� LPUBOKBNJ� LSBÝLJI
QPKBWPW� TLBMOJI� TUFCSPW�� *[LPQBMJ� TP� ��� N� HMPCPL
KBÝFL� ��� N� EPMH� WQBEOJL� JO� PLSPH� ��� N� EPMHP
KBNTLP� QSPHP��/BMFUFMJ� TP� OB� ��� EP� ��� DN� EFCFMP
NBOHBOPWP� äJMP� JO� KP� QSJQSBWJMJ� [B� J[LPSJÝ¦BOKF�
/FLBK�TP�KF�äF�PELPQBMJ�JO�OBMPäJMJ�QSFE�KBNP��,FS�TP
[�EFMJ�[B¦FMJ�CSF[�QSFEIPEOFHB�EPWPMKFOKB�QSJTUPKOJI
PCMBTUJ� KF� SVEBSTLB� PCMBTU� QSFQPWFEBMB� OBEBMKOKB
EFMB��-BTUOJL� KF�VLB[BM� WTP�OBLPQBOP� SVEP� [NFUBUJ
OB[BK� W� KBNP� JO� PQVTUJUJ� OBEBMKOKB� EFMB� JO� SB[JTLP�
WBOKF���

5VEJ� W� SVEOJLV�äFMF[PWF� SVEF� W�1BTKFLV� TP� MFUB
����� BMJ� ����� TQFU� PEQSMJ� OFLBK� TUBSJI� SPWPW� B� TP
PCSBU�[BSBEJ�NBKIOJI�LPMJ¦JO�SVEF�LNBMV�[BQSMJ���

5BCFMB� ��� ,PMJWJOB� OBLPQBOFHB� TWJODB� JO� ÝUFWJMP� [B�
QPTMFOJI� W� SVEOJLV� 4JUBSKFWFD� W� PCEPCKV� ����� EP
�������

-FUP ,PMJWJOB
OBLPQBOFHB
TWJODB�	UPO


,PMJWJOB
PCPHBUFOF
SVEF�	UPO


ÀUFWJMP
[BQP�
TMFOJI

���� �������� �������� �����
���� ���������� �������� �����
���� ������ ������ ���
���� ������� ������ ���
���� ������� ������ ���
���� �������� ������ ���
���� ������� ������� ����

ÀPMTUWP

7�OPWJ� ESäBWJ� KF� CJMP� LPOFD� OFWBSOPTUJ� QPOFN�
¦FWBOKB� LJ� KF� W� [BEOKFN� PCEPCKV� PCTUPKB� "WTUSP�
0HSTLF� WFEOP� CPMK� QSJIBKBMB� EP� J[SB[B�� /BQSFEOJ
V¦JUFMKJ�TP�TJ�UBLPK�QP�QSFWSBUV�MFUB������QSJ[BEFWBMJ
[B�NPEFSOJ[BDJKP�ÝPMTUWB�JO�QPFOPUFOKF�ÝPMTLF�[BLP�
OPEBKF��7�4MPWFOJKJ� KF� MFUB������PCWFMKBMB�TUBSB�BWT�
USJKTLB�[BLPOPEBKB�PEQSBWJMJ�TP�MF�OFNÝLJ�V¦OJ�KF[JL�
-FUB� ����� TP� TQSFKFMJ� ÝPMTLJ� [BLPO� LJ� KF� QPFOPUJM
PTOPWOP�ÝPMTUWP�W�DFMPUOJ� +VHPTMBWJKJ��6WFEFM� KF�LP�
FEVLDJKP�TLVQOJ�QPVL�[B�EF¦LF�JO�EFLMJDF�B�MF�UBN
LKFS� SB[NFSF� OJTP� EPWPMKFWBMF� MP¦FOFHB� QPVLB�� ;B�
LPO� KF� QSFQPWFEBM� UVEJ� UFMFTOP� LB[FO� JO� VWFEFM
SB[SFEF�PEEFMLF�JO�PDFOF�LBLSÝOF�QP[OBNP�EBOFT�
1P� OPWFN� KF� CJMB� OBKCPMKÝB� PDFOB� QFU� QSFK� FOB�

�� .PIPSJ¦�1SPCMFNJ�JO�EPTFäLJ�SVEBSKFOKB�OB�4MPWFOTLFN� *�TUS�
���

�� /BIBKBMJÝ¦F�NBOHBOPWF� SVEF�;BTBWTLJ�WFTUOJL� ÝU����� �����
�����TUS����

�� 'FMF�,P�1PMÝOJL�TF�W�WBT�VKBNF�TUS�����
�� �FÝNJHB�3VEBSTUWP�-3�4MPWFOJKF�TUS������

;BLPO� KF� P[OB¦JM� ÝPMP� [B� OBSPEOP� JO� KP� SB[EFMJM� OB
ÝUJSJMFUOP�PTOPWOP�JO�ÝUJSJMFUOP�WJÝKP�OBSPEOP�ÝPMP�W
LBUFSJ�KF�USBKBM�QPVL�EP�V¦FO¦FWFHB�ÝUJSJOBKTUFHB�MFUB�
/B� QPEFäFMKV� OBSPEOB� ÝPMB� PCJ¦BKOP� OJ� JNFMB� TFE�
NFHB� JO� PTNFHB� SB[SFEB� [BUP� KF� CJMB�NMBEJOB� EF�
MFäOB� MF� ÝFTUMFUOFHB� SFEOFHB� ÝPMBOKB�� ;B� VTUBOBW�
MKBOKF�OBSPEOJI�ÝPM�OBNFÝ¦BOKF�JO�QMB¦F�V¦JUFMKFW�KF
TLSCFMB� ESäBWB�� ;BUP� TP� MBILP� V¦JUFMKF� LPU� ESäBWOF
VTMVäCFODF�QSFNFÝ¦BMJ�W�[BLPUOF�LSBKF�¦F�TP�CJMJ�QP
NOFOKV�PCMBTUJ� QSFWF¦� OBQSFEOJ� BMJ� KJ� LBLP�ESVHB¦F
OJTP�VTUSF[BMJ���

-FUB� ����� KF� W� %SBWTLJ� CBOPWJOJ� FOB� ÝPMB� QP�
LSJWBMB�������QSFCJWBMDFW��7� MJUJKTLFN�PLSBKV� KF�CJMP
MFUB���������ÝPM�T�����PEEFMLJ�UPSFK�FOB�ÝPMB�OB����
QSFCJWBMDFW��ÀPMTLB�OBE[PSOJLB�TUB�CJMB�%SBHP�3PÝ�
UPIBS�JO�+PTJQ�%PMHBO���

5P�KF�CJMP�PCEPCKF�LP�TP�JNFMF�ÝPMF�QSFEWTFN�W
LNF¦LFN�PLPMKV� ÝF�WFEOP�WFMJL�QPNFO�[B� äJWMKFOKF
LSBKB��;� SB[OJNJ� QSJSFEJUWBNJ� JO� QSB[OPWBOKJ� LJ� TP
KJI�QSJSFKBMF�PC�SB[MJ¦OJI�TMPWFTOPTUJI�TP�QPWF[PWBMF
DFMPUFO� LSBK� JO� CJMF� TSFEJÝ¦F� LVMUVSOFHB� EPHBKBOKB�
7F¦JOP�	��
�PE����ÝPM�OB�PCSBWOBWBOFN�PCNP¦KV�TP
VTUBOPWJMJ�äF�W�ESVHJ�QPMPWJDJ�����BMJ�OB�[B¦FULV����
TUPMFUKB� JO� TJDFS�� OB� 7B¦BI� MFUB� ����� W� (BCSPWLJ
�����W�)PUJ¦V������W�,SFTOJDBI������W�ÀNBSUOV
����� W� -JUJKJ� JO� ÀUBOHJ� ����� W� ,POKÝJDJ� ����� W
4BWJ�JO�OB�1PMÝOJLV������UFS�W�%PMBI�MFUB�������1SJ
WF¦JOJ�QSWJI�ÝPM�QPVL�OJ�QPUFLBM�W�ÝPMTLJI�[HSBECBI
BNQBL� TP� KJN� [B� UP� PETUPQJMJ� QSPTUPSF� WF¦JOPNB� W
äVQOJÝ¦JI��ÀFMF�QP[OFKF�TP�[HSBEJMJ�[B� UBLSBUOF�SB[�
NFSF� QSJNFSOB� ÝPMTLB� QPTMPQKB��.OPHJ� PUSPDJ� TP� W
ÝPMF� IPEJMJ� PE� EBMF¦� [BUP� KJI� OJTP� PCJTLPWBMJ� WTBL
EBO��,FS�QB�KF�CJMB�[BWFTU�TUBSÝFW�P�QPÝJMKBOKV�PUSPL�W
ÝPMP�W�UFN�PCEPCKV�äF�NOPHP�WJÝKB�LPU�QSFK�TP�TF�[B
VTUBOPWJUFW� MBTUOF� ÝPMF� [BW[FNBMJ� UVEJ� W� OFLBUFSJI
ESVHJI�LSBKJI��5BLÝOJ�LSBKJ� TP�CJMJ�3JC¦F� +FWOJDB� JO
,PTUSFWOJDB�� 7� 3JC¦BI� TP� EPCJMJ� ÝPMP� MFUB� ����� W
+FWOJDJ������JO�W�,PTUSFWOJDJ�MFUB������

1SFCJWBMDJ� +FWOJDF� LBUFSJI� PUSPDJ� TP� QPUSFCPWBMJ
[B�QPU� J[� WBTJ�.BMB�%PMHB�/PHB� W� ÝPMP� W�,SFTOJDF
VSP�JO�QPM�TP�TJ�äF�MFUB������QSJ[BEFWBMJ�[B�[HSBEJUFW
MBTUOF� ÝPMF��7�PC¦JOJ�,SFTOJDF� T� TWPKP� [BIUFWP�OJTP
QSPESMJ�� 1POPWOP� TP� QPTLVTJMJ� MFUB� ����� B� KJN� OJ
VTQFMP� EPCJUJ� QSJNFSOFHB� QSPTUPSB� [B� V¦JUFMKB�� ÀFMF
QP� QSWJ� TWFUPWOJ� WPKOJ� LP� TUB� TF� MFUB� ����� [B� TB�
NPTUPKOP� ÝPMP� QPTFCFK� [BW[FMB� QPTFTUOJLB� "OUPO
(PEFD� JO� .FMIJPS� ;VQBO¦J¦� TP� TF� QSJ[BEFWBOKB
VSFTOJ¦JMB��ÀPMP�TP�PEQSMJ� MFUB�������ÀPMTLP�TPCP� JO
V¦JUFMKFWP�TUBOPWBOKF�TUB�EBMJ�W�OBKFN�QPTFTUOJDJ�"OB
JO� .BSJKB� ,PLBMK�� ÀPMB� KF� CJMB� EP� MFUB� ����� FOP�
SB[SFEOJDB� OBUP� KF� QPTUBMB� EWPSB[SFEOJDB�� ÇF� QSWP
MFUP�KP�KF�PCJTLPWBMP����V¦FODFW�QP�UFN�MFUV�KF�ÝUF�
WJMP� TUSNP� OBSBÝ¦BMP� JO� EPTFHMP� W� ÝPMTLFN� MFUV
������������V¦FODFW���

�� *WBO¦J¦�-FCBS�0TOPWOP�ÝPMTUWP�TUS�����
�� 1SBW�UBN�TUS�����
�� ;"-�-*5����.JLSPGJMNJ�
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5VEJ�QSFCJWBMDJ�-JCFSHF�JO�CMJäOKJI�WBTJ�,PTUSFW�
OJDB�1SFTLB� JO�5JTKF� TP� TJ� äF�PC�LPODV����� TUPMFUKB
CSF[� VTQFIB� QSJ[BEFWBMJ� EPCJUJ� MBTUOP� ÝPMP�� 1P� QSWJ
TWFUPWOJ�WPKOJ�TP�QSJ�PLSBKOFN�ÝPMTLFN�OBE[PSOJLV
#F[FMKBLV�EPCJMJ�[BHPUPWJMP�EB�CPEP�OKJIPWJ�[BIUFWJ
VHPEJMJ��;BIUFWP�TP�GPSNVMJSBMJ�UBLPMF��x0USPDJ�TP�CJMJ
EP� TFEBK� ÝPMPPCWF[OJ� W� �� SB[SFEOJ� PTOPWOJ� ÝPMJ� W
ÀNBSUOFN� QSJ� -JUJKJ��;B� WTF� PUSPLF� PEEBMKFOFKÝJI� ISJ�
CPWTLJI� TFM� JO� WBTJ� KF� CJM� QSJLMKVWFO� OB� ÝNBSUJOTLJ� ÝPMJ
QPTFCFO�SB[SFE�[B�PEEBMKFOF�ÝPMBSKF�LJ�TP�HB�PCJTLPWBMJ
W�EWFI�PEEFMLJI�TBNP�QP�USJLSBU�UFEFOTLP��ÀPMBSKJ�LF�QB
TP� LMKVC� UFN� VHPEOPTUJN� QSFDFK� USQFMJ� OB� EPMHFN� QPUV�
0EEBMKFOPTU� PE� TFM� JO� WBTJ� EP� ÝPMF� W� ÀNBSUOFN� [OBÝB
OBE���LN�PE�OFLBUFSJI�ISJCPWTLJI�LSBKFW�QB�DFMP�EP��
LN�	1SFTLB�5JTKF
�j���1SFEMPH�[B�VTUBOPWJUFW�ÝPMF� KF
CJM�OB�PC¦JOTLFN�PECPSV�PC¦JOF�ÀNBSUOP�QSJ�-JUJKJ
��� PLUPCSB� ����� TPHMBTOP� TQSFKFU�� ÀPMB� KF� [B¦FMB� [
EFMPN����EFDFNCSB������OBKQSFK�W�OBKFUJ� TPCJ�OFL�
EBOKF�USHPWJOF�W�MBTUJ�"MPK[B�+FTFOÝLB�LJ�TP� KP�QSF�
VSFEJMJ� W� [B¦BTOP�V¦JMOJDP��6¦JUFMK�"MCFSU�1PMKBOÝFL
KF� TUBOPWBM� QSJ� +PäFUV�,PSJUOJLV� OB�%WPSV�� ÀPMB� KF
CJMB�OB�[B¦FULV�EWPSB[SFEOJDB�PCJTLPWBMP�QB�KP�KF���
PUSPL��%PCSJ�OBNFOJ�[B�J[HSBEOKP�ÝPMTLFHB�QPTMPQKB
TP� [BSBEJ� SB[MJ¦OJI� W[SPLPW� QSPQBEMJ� OFTPHMBTKB� [
+BOF[PN� +FTFOÝLPN� LJ� PLUPCSB� MFUB� ����� OJ� IPUFM
PEQSFUJ�ÝPMTLF�TPCF�QB�TP�QSJWFEMJ�EP�JTLBOKB�OPWJI
QSPTUPSPW��1SWFHB�TP�EPCJMJ�W�HPTUJMOJ�QSJ�0LSPHBSKV
LKFS� KF� QPUFLBM� QPVL� EP� ��� PLUPCSB� ����� LP� TP
VSFEJMJ�TPCP�W�HBTJMTLFN�EPNV��,SBKBOJ�TP�CJMJ�QSPUJ
PEWJKBOKV� QPVLB� W� HPTUJMOJÝLJI� QSPTUPSJI�� 7� HBTJM�
TLFN�EPNV� KF� CJMB� TPCB� QP[JNJ� W¦BTJI� UBLP�NS[MB
EB� KJN� KF� [NS[OJMP� ¦SOJMP�� %B� TP� TF� PHSFMJ� TP
QPTFEBMJ� PLSPH� QF¦J�� 7� UBLJI� SB[NFSBI� KF� QPUFLBM
QPVL� EP� J[HSBEOKF� OPWFHB� ÝPMTLFHB� QPTMPQKB� MFUB
������ ;BSBEJ� TQPSB� NFE� LSBKBOJ� -JCFSHF� JO� ,PT�
USFWOJDF�LKF�OBK� TUPKJ� ÝPMB� TP�LSBKBOJ�-JCFSHF� TWPKF
PUSPLF�EFNPOTUSBUJWOP�QPÝJMKBMJ�W�ÀNBSUOP��4�UFN�TF
KF�ÝUFWJMP�PUSPL�[����W�ÝPMTLFN�MFUV���������[NBOK�
ÝBMP� OB� ��� W� OBTMFEOKFN� ÝPMTLFN� MFUV� JO� KF� EP� [B�
¦FULB� ESVHF� TWFUPWOF� WPKOF� MF� QP¦BTJ� OBSBÝ¦BMP� EP
ÝUFWJMB����W�ÝPMTLFN�MFUV������������

1P�LPO¦BOJ�PTOPWOJ�ÝPMJ�TP�TF�PUSPDJ�OB�PCNP¦KV
MJUJKTLFHB�PLSBKB� MBILP� J[PCSB[JMJ� [B� SB[OF� QPLMJDF� W
PCSUOP� OBEBMKFWBMOJ� ÝPMJ� W� ÀNBSUOV� QSJ� -JUJKJ� JO� W
,SFTOJÝLJI� 1PMKBOBI� LKFS� KF� EFMPWBMB� HPTQPEJOKTLB
OBEBMKFWBMOB� ÝPMB�����7�-JUJKJ� KF� PE� MFUB������QPMFH
PTOPWOF� ÝPMF� JO� OJäKF� HJNOB[JKF� EFMPWBMB� UVEJ� NF�
Ý¦BOTLB�ÝPMB��1SPTUPSF�KF�JNFMB�W�QPTMPQKV�EFLMJÝLFHB
EPNB�/B�4UBWCBI����

ÀUFWJMOJ� WBKFODJ� JO� QPNP¦OJLJ� TP� TF� LBMJMJ� QSJ
ÝNBSTLJI� PCSUOJLJI� NFE� LBUFSJNJ� TP� CJMJ� OFLBUFSJ
[OBOJ� UVEJ� [VOBK� NFKB� ÀNBSUOB�� ÀNBSTLJ� EFLBO
"OUPO� (PSOJL� KF� *[HPSÝLPWP� NJ[BSTUWP� QSJQPSP¦JM

�� ;"-�-*5����.JLSPGJMNJ�
��� 1PHMBKFO����MFU�ÝPMF�7FMJLB�,PTUSFWOJDB�TUS���o���
��� ,SBKFWOJ�MFLTJLPO�TUS������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����

BSIJUFLUV�+PäFUV�1MF¦OJLV� JO�QP�OKFHPWJI�OB¦SUJI� KF
PQSFNJMP� /BSPEOP� JO� VOJWFS[JUFUOP� LOKJäOJDP� W
-KVCMKBOJ����

;B�SB[WPK�PCSUOJI�EFKBWOPTUJ�KF�CJMP�QPNFNCOP
EB� TP� PCSUOJL� JO� QSJ� OKFN� [BQPTMFOJ� WBKFODJ
QSJEPCJWBMJ�¦JN�WF¦�OPWJI�[OBOK��6HPEOFKÝF�SB[NFSF
[B�PCSUOP�ÝPMP�TP�OBTUBMF�ÝFMF�OB�QPEMBHJ�NJOJTUSPWF
VSFECF�J[�MFUB������LP�KF�CJM�[B�WTP�"WTUSJKP�TQSFKFU
QSWJ� [BLPO�P�VTUBOBWMKBOKV� PCSUOPOBEBMKFWBMOJI� ÝPM�
0CJTLPWBMJ� TP� KJI� QSFEWTFN� WBKFODJ� JO� PCSUOJLJ
NMBKÝJ�PE���� MFU��ÀPMF� KF�EFMPNB�W[ESäFWBMB�ESäBWB
WF¦JOP� TUSPÝLPW� QB� TP� TQSFKFMJ� EFäFMOJ� JO� MPLBMOJ
PCMBTUOJ�PSHBOJ��6TUBOBWMKBMJ� TP� KJI�W� UJTUJI�LSBKJI�W
LBUFSJI�KF�CJMP�[BEPTUOP�ÝUFWJMP�WBKFODFW�	���EP���
�
6¦FODJ� UFI� ÝPM� TP�NPSBMJ� [BLMKV¦JUJ� MKVETLP� ÝPMP� JO
CJUJ� WFÝ¦J� QJTBOKB� CSBOKB� JO� SB¦VOBOKB�� ÀPMF� TP� TF
EFMJMF� W� TQMPÝOPOBEBMKFWBMOF� JO� TUSPLPWOPOBEBMKF�
WBMOF��1SWF�TP�PCJTLPWBMJ� WTJ� WBKFODJ�FOFHB� ÝPMTLFHB
PLSBKB�ESVHF�QB�TP�CJMF�OBNFOKFOF�[B�OBEBMKOKF�J[P�
CSBäFWBOKF�WBKFODFW�QPTBNF[OJI�PCSUJ��7�TMPWFOTLJI
LSBKJI� KF� CJM� V¦OJ� KF[JL� TMPWFOÝ¦JOB�� 5P� KF� CJMB� QP�
NFNCOB�PEMP¦JUFW�TBK� TP�WBKFODJ�OVKOP�QPUSFCPWBMJ
TUSPLPWOP�J[PCSB[CP�QPVLV�QB�TP�MBILP�TMFEJMJ� MF�W
NBUFSOFN� KF[JLV� LFS� TP� OFNÝ¦JOP� PCWMBEBMJ� MF
SFELJ��;B�UBLSBUOF�QPUSFCF�KF�[BEPTUPWBMB�EWPSB[SFE�
OB� ÝPMB� LJ� TP� KP� W¦BTJI� EPQPMOJMJ� T� QSJQSBWMKBMOJN
UF¦BKFN� QPOFLPE� UVEJ� T� UF¦BKFN� [B� USHPWTLF� WB�
KFODF��1PVL� KF� USBKBM� TFEFN� BMJ� PTFN�NFTFDFW��/B�
WBEOP�KF�CJM�PSHBOJ[JSBO�PE�PLUPCSB�EP�LPODB�BQSJMB
JO�TJDFS�[B�PCSUOPOBEBMKFWBMOF�ÝPMF�OBKNBOK�PTFN�VS
[B� QSJQSBWMKBMOJ� SB[SFE� TFEFN� JO� [B� USHPWTLJ� UF¦BK
OBKNBOK� ÝFTU� VS� OB� UFEFO�� 7BKFODJ� OJTP� QMB¦FWBMJ
QSJTUPKCJO�[B�ÝPMP�WTF�ÝPMTLF�QPUSFCÝ¦JOF�TP�EPCJMJ�W
ÝPMJ��;B�QSFEBWBUFMKF�TP�CJMJ�OBKCPMK�QSJNFSOJ�V¦JUFMKJ
MKVETLJI�ÝPM�LJ�TP�TF� J[PCSB[JMJ�OB�EPEBUOJI�UF¦BKJI�
/BTUBWMKBM�KJI�KF�ÝPMTLJ�PECPS��*[CJSBMJ�TP�NFE�V¦JUFMKJ
T�QSJNFSOP�J[PCSB[CP�W�UFIOJÝLJI�VNFUOPPCSUOJI�JO
USHPWTLJI�QSFENFUJI��7PETUWP�ÝPMF�KF�NPKTUSF�PCWF�
Ý¦BMP� P� PCJTLV� QPVLB� OKJIPWJI� V¦FODFW�� 1P� LPO¦B�
OFN�ÝPMBOKV�TP�EPCJMJ�PEIPEOP�TQSJ¦FWBMP����

-FUB� ����� TP� UVEJ� ÝNBSTLJ� PCSUOJLJ� JO� USHPWDJ
TQP[OBMJ� EB� KF� [B� OBQSFEFL� PCSUOJÝUWB� OVKOP� EB
VTUBOPWJKP� PCSUOPOBEBMKFWBMOP� ÝPMP�� %OF� ���� OP�
WFNCSB������KF�LSBOKTLJ�EFäFMOJ�PECPS�OB[OBOJM�EF�
äFMOJ�WMBEJ�W�-KVCMKBOJ�EB�QSJ[OBWB�QPUSFCP�QP�VTUB�
OPWJUWJ�PCSUOPOBEBMKFWBMOF�ÝPMF�W�ÀNBSUOV�QSJ�-JUJKJ�
ÀUFWJMP�V¦FODFW�KF�CJMP�PNFOKFOFHB�MFUB����PE�UFHB
�� USHPWTLJI� �� NJ[BSTLJI� �� LSPKBÝLJI� V¦FODFW� �
LPWBÝLJ�JO���¦FWMKBSTLJ�V¦FODJ����

.FE� QSWP� TWFUPWOP� WPKOP� KF� CJM� QPVL� W� ÝPMJ� [B
EWF� MFUJ�QSFLJOKFO��0CSUOJLJ� JO�USHPWDJ�TP� MFUB�����
QSPTJMJ� EFäFMOP� WMBEP� [B� QPOPWOJ� [B¦FUFL� QPVLB� JO
EFOBSOP�QPNP¦�P[JSPNB�QSFW[FN� TUSPÝLPW��0¦JUOP
TP�ÀNBS¦BOJ�[�SFTPMVDJKP�VTQFMJ�TBK�TF�KF�ÝPMBOKF�OB�

��� #SF[OJLBS�0CSUOP�ÝPMTUWP�TUS����
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS����
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EBMKFWBMP�EP�QPNMBEJ�MFUB������LP�KF�ÝPMB�QSFOFIBMB
EFMPWBUJ�� 7� ÝPMTLFN� MFUV� �������� KF� CJMP� W� EWFI
SB[SFEJI� ��� WBKFOL� JO� WBKFODFW� W� ÝPMTLFN� MFUV
�������� KF� ÝPMP�PCJTLPWBMP����V¦FODFW�W�EWFI� SB[�
SFEJI��5VEJ�W�MFUV���������TUB�CJMB�EWB�SB[SFEB����

7� -JUJKJ� LKFS� KF� CJMP� NOPHP� äFOB� [BQPTMFOJI� W
QSFEJMOJDJ� JO� NFE� PETPUOPTUKP� PE� EPNB� [B� TWPKF
PUSPLF�OJTP� JNFMF� WBSTUWB� KF� CJMB� QPUSFCB� QP� PSHB�
OJ[JSBOJ� WBSTUWFOJ�VTUBOPWJ� äF�NFE� TWFUPWOJNB� WPK�
OBNB� WFMJLB�� *[LPSJTUJMB� KP� KF� NMBEB� W[HPKJUFMKJDB
'SBOKB� 1PUPLBS� LJ� KF� QSJÝMB� W� -JUJKP� MFUB� ����� L
ESVäJOJ�-BKPWJD�[B�W[HPKJUFMKJDP�OKJIPWJI�PUSPL��-FUB
�����KF�PEQSMB�WSUFD�W�LBUFSFHB�KF�CJMP�äF�QSWP�MFUP
WQJTBOJI����PUSPL��;B� WSUFD� KF�V¦JMOJDP� QSWFHB� SB[�
SFEB�W�EPQPMEBOTLFN�¦BTV�PETUPQJMB�MJUJKTLB�PTOPWOB
ÝPMB� LNBMV� TP� TF� QSFTFMJMJ� W� %FLMJÝLJ� EPN� /B
4UBWCBI�� 7[HPKJUFMKJDB� KF� OBNSF¦� OBWF[BMB� TUJLF� [
WPETUWPN� QSFEJMOJDF� TBK� KF� WSUFD� PCJTLPWBMB� WF¦JOB
PUSPL�EFMBWL� J[�QSFEJMOJDF��7BSTUWP� KF� USBKBMP�QFU�VS
EOFWOP�QSFISBOF�OJTP�JNFMJ�[BHPUPWMKFOF�NBMJDP�TP
OPTJMJ�PE�EPNB����

-FUB������KF�MKVCMKBOTLB�PCMBTUOB�TLVQÝ¦JOB�TLMF�
OJMB�LVQJUJ�WFMFQPTFTUWP�1POPWJ¦F�QPM�VSF�IPEB�PE�
EBMKFOP�PE�-JUJKF�JO�HB�VSFEJUJ�W�EFÝLP�W[HBKBMJÝ¦F�LJ
KF� CJMP� EP� UFEBK� OBNFÝ¦FOP� W� QSJTJMOJ� EFMBWOJDJ� W
-KVCMKBOJ�� 4QSFKFNBMJ� TP� UFäLP� W[HPKMKJWF� PUSPLF� PE
PTNFHB� MFUB�TUBSPTUJ��7�[BWPE�TP� KJI�QPÝJMKBMJ�PC¦JOF
TUBSÝJ� BMJ� WBSVIJ�� 1SPTUPSF� W[HBKBMJÝ¦B� TP� VSFEJMJ� W
QSWFN�JO�ESVHFN�OBETUSPQKV�HSBEV�JO�TJDFS�V¦JMOJDP
LJ�KF�PCFOFN�TMVäJMB�[B�KFEJMOJDP�QP�FOP�EFMBWOJDP�[B
LSPKB¦F� ¦FWMKBSKF� JO� NJ[BSKF�� ÝUJSJ� TQBMOJDF� JO� USJ
TLMBEJÝ¦B��;B�PUSPLF�[B�LBUFSF�OBNFTUJUWF�OJTP�NPHMJ
QMB¦BUJ� TUBSÝJ� BMJ� TWPKDJ� KF� QMB¦BMB� PC¦JOB� P[JSPNB
CBOPWJOB��ÀUFWJMP�PUSPL� KF�CJMP�PNFKFOP�OB���� ÝPMB
QB�KF�WFMKBMB�[B�OBSPEOP��1PMFH�QPVLB�TP�PUSPDJ�OB�CB�
OPWJOTLFN� QPTFTUWV� PQSBWMKBMJ� QPMKTLB� HPTQPEBSTLB
JO�ESFWFTOJ¦BSTLB�PQSBWJMB��%F¦LJ�LJ�OJTP�PCJTLPWBMJ
ÝPMF� TP�CJMJ�[BQPTMFOJ�W�EFMBWOJDBI��7F¦JOB�PUSPL� KF
J[IBKBMB�J[�SFWOJI�ESVäJO�BMJ�TP�CJMJ�TJSPUF����

;ESBWTUWP

.FE� QSWP� TWFUPWOP� WPKOP� TP� QPÝJMKBMJ� SBOKFOF
WPKBLF� W� [BMFEKF� JO� LNBMV� KF� [B¦FMP� QSJNBOKLPWBUJ
QSPTUPSB�W�CPMOJÝOJDBI��7�-JUJKJ� KF�3EF¦J�LSJä�VSFEJM
[BTJMOJ� WPKBÝLJ� CPMOJÝOJDJ� [B� SFLPOWBMFTDFOUF� T� ���
QPTUFMKBNJ�W�MJUJKTLJ�PTOPWOJ�ÝPMJ�JO�W�TPLPMTLFN�EP�
NV����

1P� QSWJ� TWFUPWOJ� WPKOJ� TF� KF� [ESBWTUWFOP� TUBOKF
QSFCJWBMTUWB� J[CPMKÝFWBMP� QSFEWTFN� [BSBEJ� QPWF¦B�
OFHB�CPMOJÝLFHB� TLSCTUWB� J[CPMKÝBOF� CPMOJÝLF�OFHF
CPKB�QSPUJ�OBMF[MKJWJN�CPMF[OJN�VSFKBOKB�äJWMKFOKTLJI
SB[NFS�JO�TLSCJ�[B�[ESBWP�UFMP��"�TLSC�[B�CPMOJLB�ÝF

��� 1SBW�UBN�TUS��������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
���%SBHPÝ�;BWPE�[B�[ESBWTUWFOP�[BÝ¦JUP�TUS������
��� ,PCF���"S[FOÝFL�1SFHMFE�[HPEPWJOF�3EF¦FHB�LSJäB�TUS�����

WFEOP�OJ�CJMB�[BEPTUOB�JO�VTQFÝOB�TBK�WFMJL�EFM�CPM�
OJLPW� OJ� CJM� EFMFäFO� [ESBWOJÝLF� QPNP¦J�� 1SJNBOK�
LPWBMP� KF� CPMOJÝOJD� JO� [ESBWOJÝLFHB� LBESB� [ESBW�
OJÝLJI�QSJQPNP¦LPW�[ESBWJM� JO�BQBSBUPW�CPMOJLJ�QB
TP�WFMJLPLSBU�UVEJ�QSFQP[OP�QSJIBKBMJ�OB�[ESBWMKFOKF�
%P�CSF[QMB¦OF�CPMOJÝLF�PTLSCF�TP�CJMJ�VQSBWJ¦FOJ� MF
EFMBWDJ� JO� VTMVäCFODJ� LJ� TP� JNFMJ� VSFKFOP� [ESBWTU�
WFOP�[BWBSPWBOKF�QSFLP�CSBUPWTLF�TLMBEOJDF�UFS�UJTUJ
T�QSBWJDP�EP�VCPäOFHB� MJTUB��7F¦JOB�NBMJI� LNFUPW
NBMJI� USHPWDFW� JO� NBMJI� PCSUOJLPW� KF� PTUBMB� CSF[
PTLSCF� LFS� TP� CJMJ� EFOBSOP� OF[NPäOJ�� %SäBWB� KF
JNFMB� T� TWPKP� ESäBWOP[ESBWTUWFOP� QPMJUJLP� OBMPHP
CEFUJ�OBE�MKVETLJN�[ESBWKFN��;B�OBMPHP�TJ�KF�[BEBMB
UVEJ�CPK�QSPUJ�OFWFEOPTUJ� JO�QSJCMJäBOKF�[ESBWTUWFOF
[BÝ¦JUF� WTFN� TMPKFN�QSFCJWBMTUWB��5P�OBMPHP� TP� [B�
VQBMJ�IJHJFOTLJ�PSHBOJ[BDJKJ� LJ� TF� KF� [B¦FMB� SB[WJKBUJ
MFUB������MFUB������QB�KF�CJM�VTUBOPWMKFO�)JHJFOTLJ
[BWPE�W�-KVCMKBOJ�	W�OBEBMKFWBOKV�[BWPE
����

;B�PTWFÝ¦BOKF�MKVEJ�TP�W�TLMPQV�[BWPEB�VTUBOPWJMJ
0ETFL�[B�QSPQBHBOEP�JO�EJEBLUJLP��4�QSFEBWBOKJ�JO
QPUVKP¦JNJ� SB[TUBWBNJ� TP� MKVEJ� PTWFÝ¦BMJ� P� OVKOJ
TLSCJ�[B�PTFCOP�IJHJFOP�P�QSBWJMOJ�OFHJ�PUSPL�P�¦JT�
UJI�TUBOPWBOKJI�QSBWJMOJ�QSFISBOJ�[NFSOFN�VäJWBOKV
BMLPIPMB����7JTPLP�ÝUFWJMP�PCJTLPWBMDFW�QPWTPE�LKFS
KF�IJHJFOTLB�SB[TUBWB�HPTUPWBMB�	W�MJUJKTLFN�PLSBKV�W
ÀNBSUOV�QSJ�-JUJKJ�ÀFOUWJEV�QSJ�4UJ¦OJ�7JÝOKJ�(PSJ
4UJ¦OJ�JO�OB�*[MBLBI
�KF�CJMB�QPUSEJUFW�EB�KF�EPTFHMB
TWPK�OBNFO����

;B�CPK�QSPUJ�OBMF[MKJWJN�CPMF[OJN�KF�[BWPE�VTUB�
OPWJM�EF[JOGFLDJKTLP�TMVäCP�JO�MFUB������W�-KVCMKBOJ
UVEJ� QSWP� ÝPMP� [B� EF[JOGFLUPSKF�� %P� MFUB� ����� KF
EF[JOGFLDJKB�TQBEBMB�W�EFMPWOP�QPESP¦KF�PC¦JO��ÇV�
QBO�KF�TBN�TLSCFM�[B�OKFOP�J[WBKBOKF�PQSBWMKBM�QB�KP
KF�QSBWJMPNB�PC¦JOTLJ�TMVHB�LJ�W�WF¦JOJ�QSJNFSPW�OJ
JNFM�VTUSF[OF� J[PCSB[CF��-FUB������ KF� J[ÝFM� [B¦BTOJ
QSBWJMOJL�P�LPMPOBI�[B�EF[JOGFLDJKP�LJ� KF�EF[JOGFL�
DJKTLP�TMVäCP�VSFEJM�FOPUOP�[B�DFMP�ESäBWP�JO�EPMP¦JM
OBK�QSJ�WTBLJ�PLSBKOJ�TBOJUFUOJ�VQSBWJ�VTUBOPWJKP�LP�
MPOP� [B� EF[JOGFLDJKP��%F[JOGFLUPSKJ� TP�NPSBMJ� LPO�
¦BUJ�EF[JOGFLUPSTLP�ÝPMP��1SBWJMOJL�KF�EFMPLSPH�EF[�
JOGFLUPSKFW�SB[ÝJSJM�OB�DFMPUOP�FQJEFNJPMPÝLP�EFMP�LJ
KF�WLMKV¦FWBMP�UVEJ�QPJ[WFEPWBOKF�IJHJFOTLF�JOÝQFL�
DJKF� JO� ESVHP� UFS� KJI� T� UFN� QPTUBWJM� [B� QPNP¦OJLF
VSBEOJN�[ESBWOJLPN� JO� [ESBWOJLPN��� FQJEFNJPMP�
HPN�����-FUB������QP�LPO¦BOFN�ESVHFN�MFUV�EF[�
JOGFLUPSTLF� ÝPMF� KF� CJMB� VTUBOPWMKFOB� EF[JOGFLDJKTLB
LPMPOB� UVEJ� W� PLSBKV� -JUJKB�� /J� [OBOP� LPMJLP
EF[JOGFLDJK� TP� PQSBWJMJ� W� MJUJKTLFN� PLSBKV�� 7� MFUV
����� TP� KJI� TLVQBK� ���� W� ������ EFMPWOJI� EOFI� PE
UFHB�����W� QSJWBUOJI� TUBOPWBOKJI� ��� W� CPMOJÝOJDBI
���W�ÝPMBI���W�[BQPSJI�����6TQFÝOPTU�EF[JOGFLDJK�TF
KF� QPLB[BMB� QSFEWTFN�NFE� FQJEFNJKBNJ� OBMF[MKJWJI
CPMF[OJ�

��� *WBO¦J¦�-FCBS�;HPEPWJOB�[BTBWTLFHB�[ESBWTUWB�TUS�����
��� 1JSD�;ESBWKF�**�TUS������
��� 1SBW�UBN�TUS����������
��� 1SBW�UBN�TUS������
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1SJ� BLVUOJI� CPMF[OJI� TP� CJMF� W� UFN� PCEPCKV� W
PTQSFEKV� ÝUJSJ�� USFCVÝOJ� UJGVT� HSJäB� ÝLSMBUJOLB� JO
EBWJDB��7�QSWJI�QPWPKOJI� MFUJI�EP�MFUB������ KF�QSF�
WMBEPWBMB�HSJäB�QPUFN�ÝLSMBUJOLB�LJ�TF�KF�MFUB�����
VNBLOJMB�EBWJDJ��7[SPL�[B�OBSBÝ¦BOKF�ÝUFWJMB�PCPMF�
MJI� [B� EBWJDP� JO�IVEF� FQJEFNJKF� W� QSFK� OFPLVäFOJI
QSFEFMJI� KF� QP�NOFOKV� TUSPLPWOKBLPW� MFäBM� W� OBSB�
Ý¦BKP¦FN� QSPNFUV� LJ� KF� UF� LSBKF� ÝFMF� QPWF[BM� [
PTUBMJNJ�TSFEJÝ¦J��5BLÝFO�KF�CJM�UVEJ�MJUJKTLJ�PLSBK�LKFS
TF� KF�PCPMFMPTU�[B�EBWJDP�NFE�MFUPNB������ JO�����
HJCBMB�NFE����� JO����� PCPMFMJI� OB� �������QSFCJ�
WBMDFW��NFE�MFUPNB������JO������TQMPI�OJ�CJMP�PCP�
MFMJI� QPUFN�QB� KF�NFE� MFUPNB������ JO� ����� PCP�
MFWOPTU� OBSBTMB� [� ����OB� ���� PCPMFMJI� 	OB� ������
QSFCJWBMDFW
�OBTMFEOKF�MFUP�������/BKWF¦�PCPMFMJI�KF
CJMP�MFUB������JO�TJDFS������OB��������QSFCJWBMDFW�
5P�KF�CJMP�WFMJLP�NBOK�LPU�W�OFLBUFSJI�ESVHJI�PLSB�
KJI� OB� QSJNFS� W� PLSBKV� $FMKF�NFTUP� 	����� MFUB
����
� LMKVC� WFMJLP� CPMKF� VSFKFOJ� [ESBWTUWFOJ� PTLS�
CJ�����/B�QPEMBHJ�[BQJTPW� W� ÝPMTLJI�LSPOJLBI� MBILP
TLMFQBNP� EB� KF� CJMP� WF¦� PCPMFMJI� W� -JUJKJ�� ;BQJT� W
LSPOJLJ� PTOPWOF� ÝPMF� )PUJ¦� J[� MFUB� ����� OBNSF¦
QSBWJ� EB� KF� )JHJFOTLJ� [BWPE� J[� -KVCMKBOF� PUSPLF
DFQJM�QSPUJ�EBWJDJ� LFS� KF� UB� SB[TBKBMB� W�-JUJKJ�����5P
QPUSKVKF�[BQJT�W�LOKJHJ�;ESBWKF�W�4MPWFOJKJ�LJ�QSBWJ
EB�KF�QPTUBMB�EBWJDB�W�PC¦JOJ�-JUJKB�FOEFNJ¦OB��-FUB
����� TP� JNFMJ� ��� QSJNFSPW� PCPMFMJI� QSFEWTFN� W
HPTUP�OBTFMKFOJI�QSFEJMOJÝLJI� EFMBWTLJI�IJÝBI��;BUP
KF�NPSBM�[BWPE�J[WFTUJ�[BÝ¦JUOP�DFQMKFOKF�PCWF[OP�[B
WTF�PUSPLF� TUBSF�PE� FOFHB�EP�PTFN� MFU��4LVQOP� TP
DFQJMJ�����PUSPL����

5VEJ� ÝLSMBUJOLB� W� MJUJKTLFN� PLSBKV� SB[FO� MFUB
�����LP�KF�CJMP�OB�������������PCPMFMJI�QSFCJWBM�
DFW�OJ�QSJ[BEFMB�WFMJLF�ÝLPEF��(JCBMB�TF�KF�NFE����
MFUB����������MFUB������JO������MFUB�������5VEJ�UB
CPMF[FO� KF� CJMB� CPMK� SB[ÝJSKFOB� W� VSCBOJI� QSFEFMJI
%SBWTLF� CBOPWJOF��7� MJUJKTLFN�PLSBKV� TP� MFUB� ����
PUSPLF�TJNVMUBOP�DFQJMJ�QSPUJ�EBWJDJ�JO�ÝLSMBUJOLJ����

1SJ¦BLPWBMJ� CJ� WF¦KP� PCPMFWOPTU� T� USFCVÝOJN� UJ�
GVTPN�B�QPEBULJ�LBäFKP�EB� KF� CJMP� OBKWF¦� PCPMFMJI
MFUB� ����� 	����� OB� ������� QSFCJWBMDFW
� JO� ����
	���� OB� ������� QSFCJWBMDFW
� W� PTUBMJI� MFUJI� QB� OJ
QSFTFHMB���PCPMFMJI�OB��������QSFCJWBMDFW����

7�QSWJI�QPWPKOJI� MFUJI� KF�WFMJLP�MKVEJ�[CPMFMP�[B
HSJäP�� -FUB� ����� KF� CJMP� W� MJUJKTLFN� PLSBKV� ����
PCPMFMJI� OB� ������� QSFCJWBMDFW� OBTMFEOKF� MFUP� LBS
�����B�KF�ÝUFWJMP�äF�MFUP�[BUFN�QBEMP�OB�����PCP�
MFMJI�OB��������QSFCJWBMDFW��5VEJ�W�OBTMFEOKJI� MFUJI
ÝUFWJMP�OJ�CJMP�WJTPLP����

/FLBUFSJ� [ESBWTUWFOJ� TUBUJTUJ¦OJ� QPEBULJ� TP� OB
SB[QPMBHP�[B�DFMPUFO�MJUJKTLJ�PLSBK�[B�QPTBNF[OF�PC�

��� 1SBW�UBN�TUS����������
��� ;"-�-*5����.JLSPGJMNJ�
��� 1JSD�;ESBWKF�**�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������

¦JOF�QB�OF��;BUP�OJ�NPHP¦F�OBSFEJUJ�QSJNFSKBWF�NFE
QPTBNF[OJNJ�EFMJ�PLSBKB�LBS�CJ�QPLB[BMP�LBLÝOB�KF
CJMB� SB[MJLB� NFE� -JUJKP� LKFS� KF� CJMB� äF� SB[WJUB� JO�
EVTUSJKB� JO�PTUBMJNJ� LNF¦LJNJ�PC¦JOBNJ��4BNP�FO
[BQJT�P�FQJEFNJKJ�EBWJDF�W�-JUJKJ�ÝF�OJ�EPWPMK�[B�QP�
TQMPÝJUFW�

#PSCB�QSPUJ�BLVUOJN�OBMF[MKJWJN�CPMF[OJN�KF�PC�
TFHBMB� QSJKBWMKBOKF� CPMF[OJ� QPJ[WFEPWBOKF� P� QSJNF�
SJI�J[PMBDJKP�CPMOJLPW�QSFWP[�CPMOJLPW�W�CPMOJÝOJDF
EF[JOGFLDJKP� PLVäFOJI� QSPTUPSPW� JNVOJ[BDJKP� JO
BTBOBDJKP� OBTFMJK�� 4MFEOKF� KF� SB[LSJWBMP� TUBOPWBOKTLF
SB[NFSF�QSFCJWBMDFW� JO� WFMJLP� CFEP� W� WBTFI� LKFS� KF
CJMP�[FMP�TMBCP�QPTLSCMKFOP�[B�IJHJFOTLF�SB[NFSF�LJ
CJ�QSFQSF¦FWBMF�ÝJSKFOKF�QSFEWTFN�¦SFWFTOJI�CPMF[OJ�
7�QSWJ�WSTUJ� KF�ÝMP�[B�BTBOBDJKP�TUSBOJÝ¦�LBOBMJ[BDJKF
JO� QJUOF� WPEF��1PEBULJ� LJ� KJI� KF� EBM� MJUJKTLJ� PLSBK� W
[WF[J�[�BTBOBDJKBNJ�TP�OBTMFEOKJ�����x4UBOKF�EWPSJÝW�KF
QPNBOKLMKJWP��7� FOFN�QSJNFSV� TF� KF� OBQSBWJMB� BTBOB�
DJKB�� 7� QSWJ� WSTUJ� CJ� CJMP� QPUSFCOP� BTBOJSBUJ� TUBOP�
WBOKTLF� QSPTUPSF� HPTQPEJOKTLB� QPTMPQKB� IMFWF� JO� EWP�
SJÝWB��OBUP�LBOBMF�JO�WPEOKBLF��%FOBSOJI�TSFETUFW�CJ�TF
W�WBTFI�OF�NPHMP�EPCJUJ��.PäOP�CJ�CJMP�MF�UP�EB�CJ�QSJ�
[BEFUJ�TBNJ�EBKBMJ�WTP�EFMPWOP�NPW�JO�OFLBK�NBUFSJBMB�
1PNPW�W�EFOBSKV�CJ�CJMB�[FMP�WFMJLB�LFS�TF�W�UFN�P[JSV
[B� BTBOBDJKP� ÝF� OJ� QSBW� OJW� OBSFEJMP�� 1P� TUSPLPWOFN
OBTWFUV�TP�MF�NBMPÝUFWJMOJ�CPHBUFKÝJ�QPTFTUOJLJ�BTBOJSBMJ
TWPKF�[HSBECF�W���TMVWBKJI�QB�KF�PCWJOB�TBNB�	;BHPSKF
7JÝOKB� HPSB
� QSJTJMJMB� MBTUOJLF� L� BTBOBDJKJ� SBEJ� UVKTLP�
QSPNFUOJI� P[JSPW�� 4BNP� [BESVäOJN� QPUPN� CSF[� EF�
OBSOF� QPNPWJ� PE� TUSBOJ� TBNPVQSBWOJI� BMJ� ESäBWOJI
PCMBTUJ� TF� OF� NPSF� OJW� OBSFEJUJ�� /BTWFUPWBOB� KF� CJMB
BTBOBDJKB�OBTFMJK�PCWJOBN�j

6NSMKJWPTU� TF� KF� W� UFN� PCEPCKV� W� PLSBKV� -JUJKB
[NBOKÝBMB� JO� TJDFS� [� ���z� MFUB� ����� OB� ���z
MFUB�������ÀF�WFEOP�KF�CJMB�[BTLSCMKVKP¦F�WJTPLB�VNS�
MKJWPTU� EPKFO¦LPW� QSFEWTFN� W� QSWFN� MFUV� TUBSPTUJ
	MFUB����������MFUB���������
�TBK�KF�ÝUFWJMP�SPKTUFW
QBEBMP� ¦FQSBW� KF� TPEJM� MJUJKTLJ� PLSBK� NFE� PLSBKF� [
OBKWJÝKP� SPEOPTUKP�� -FUB� ����� KF� CJMB� SPEOPTU
���z�MFUB������QB�MF�ÝF����z����

7�UFN�PCEPCKV� KF� [B¦FMP�QBEBUJ� ÝUFWJMP�PCPMFMJI
JO� VNSMJI� [B� UVCFSLVMP[P� LPU� LPNQMFLT� WQMJWPW
TPDJBMOFHB�HPTQPEBSTLFHB�JO�QSPTWFUOFHB�[OB¦BKB��7
MJUJKTLFN�PLSBKV� KF� MFUB������OB��������PTFC�VNSMP
����QSFCJWBMDFW�	���PTFC
� MFUB��������� 	���PTFC

LBS� KF� CJMP� QSFDFK� NBOK� LPU� W� OBKCPMK� PHSPäFOFN
PLSBKV�.VSTLB�4PCPUB�	���
��5VCFSLVMP[B�KF�W�UFN
PCEPCKV�QSFOFIBMB�CJUJ�CPMF[FO�[�OBKWF¦KJN�ÝUFWJMPN
VNSMJI��/BSBÝ¦BUJ� KF� [B¦FMP� ÝUFWJMP�PCPMFMJI� OB� TSDV
JO� PäJMKV� JO� [B� QPTMFEJDP� LBQJ� ¦FQSBW� KF� CJMP� W
MJUJKTLFN� PLSBKV� ÝUFWJMP� NFE� OBKOJäKJNJ�� MFUB� ����
���� PCPMFMJI� OB� ������� QSFCJWBMDFW� MFUB� ����� QB
DFMP�TBNP�����PCPMFMJI�OB��������QSFCJWBMDFW��7F¦
KF� CJMP� PCPMFMJI� [B� SBLPN� JO� TJDFS� KF� W� PCEPCKV
����o�����VNSMP����PTFC�W�PCEPCKV�����o�����QB

��� 1SBW�UBN�TUS������
��� 1JSD�;ESBWKF�*�TUS��������
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�������7F¦JOB�PCPMFMJI� [B� UVCFSLVMP[P� KF� CJMB� W� JO�
EVTUSJKTLJI� LSBKJI� LBS� EPLB[VKF� QPSP¦JMP� MJUJKTLFHB
PLSBKB����� x0CPMFOK� OB� KFUJLJ� KF� NOPHP� LFS� WMBEB� W
MJUJKTLFN�PLSBKV�WFMJLB�SFWÝWJOB�TP�TMBCB�TUBOPWBOKB�JO
QSFISBOB�� ,� ÝUFWJMV� PCPMFOK� NOPHP� QSJQPNPSFKP� SB[OF
UPWBSOF� JO� SVEOJL�W�;BHPSKV��7TJ� UFäKJ� QSJNFSJ� TP� CJMJ
[ESBWMKFOJ�QSJ�[ESBWOJLV�BMJ�QB�TP�CJMJ�QPTMBOJ�W�SB[OB
[ESBWJMJÝWB�

7� MJUJKTLFN� PLSBKV� JNBNP� ��� MKVETLJI� ÝPM� �
NFÝWBOTLJ�JO���PUSPÝLF�WSUDF�JO�TJDFS�W�-JUJKJ�5PQMJDBI
JO�;BHPSKV��.FÝWBOTLJ� ÝPMJ� TUB� W�-JUJKJ� JO�;BHPSKV� PC
4BWJ�� )JHJKFOTLP� TUBOKF� ÝPM� KF� W� MJUJKTLFN� PLSBKV� QP
WFWJOJ� OF[BEPTUOP�� 7� VWJMOJDBI� TF� SBEJ� QPNBOKLBOKB
QSPTUPSPW� ESFOKB� WFMJLP� ÝUFWJMP� PUSPL�� 4PCF� TP� NBMF� JO
WMBäOF�OF[BEPTUOP�SB[TWFUMKFOF�QSFOJ[LF�JO�JNBKP�QSF�
NBMP� LMPQJ� JO� W� OF[BEPTUOFN� ÝUFWJMV�� ;B� J[CPMKÝBOKF
ÝPMTLJI�QPTMPQJK�CJ�CJMP�QPUSFCOP�WFWKF�TVCWFODJKF�j���

7�UFN�PCEPCKV�TF�KF�[B¦FMP�SB[WJKBUJ�KBWOP�[ESBW�
TUWP�[�VTUBOBWMKBOKFN�[ESBWTUWFOJI�EPNPW�LJ�TP�PE�
JHSBMJ�QPNFNCOP�WMPHP�QSJ� J[CPMKÝFWBOKV�[ESBWTUWF�
OFHB� WBSTUWB�� /B� PCSBWOBWBOFN� PCNP¦KV� OJTP
QSFEWJEFMJ� HSBEOKF� OPCFOF� PE� KBWOJI� [ESBWTUWFOJI
VTUBOPW�� 1SFCJWBMDJ� TP� CJMJ� PEWJTOJ� PE� [BTFCOJI
[ESBWOJLPW�P[JSPNB�PLSBKOFHB�[ESBWOJLB�LJ�KF�DFQJM
PUSPLF�JO�PQSBWMKBM�[ESBWTUWFOP�TMVäCP�W�PLSBKV��5P
TMVäCP� TP�QPWFSJMJ� ES��5PNV�;BSOJLV� [ESBWOJLV� J[
;BHPSKB�LJ�KF�CJM�PCFOFN�[ESBWOJL�CSBUPWTLF�TLMBE�
OJDF����

1PMFH� 5PNB� ;BSOJLB� TP� W� -JUJKJ� EFMPWBMJ� ÝUJSKF
TQMPÝOJ� [ESBWOJLJ�� *WBO� 1SFNSPW� KF� [B¦FM� [� [ESBW�
OJÝLP� QSBLTP� äF� QSFE� QSWP� TWFUPWOP� WPKOP�� -FUB
�����TF�KF�VEFMFäJM�QSWF�CBMLBOTLF�WPKOF�TF�QP�OKFK
WSOJM� W� -JUJKP� JO� PQSBWMKBM� EFMP� [ESBWOJLB� EP� ESVHF
TWFUPWOF� WPKOF�� 'SBOD� -FCJOHFS� KF� QP� LPO¦BOFN
ÝUVEJKV�[B¦FM�[�[ESBWOJÝLP�QSBLTP�W�/PWFN�NFTUV�JO
KP� MFUB� ����� OBEBMKFWBM� W� -JUJKJ� LKFS� HB� KF� W� EFMP
WQFMKBM�*WBO�1SFNSPW��,FS�LPU�KF�CJMP�äF�PNFOKFOP
[ESBWTUWFOJI� EPNPW� OJ� CJMP� W� CMJäJOJ� KF� CJMP� QP�
USFCOP�IVEF�CPMOJLF�QP�TMBCJI�NBLBEBNTLJI�DFTUBI
JO�QPUFI�[�HBTJMTLJN�BWUPNPCJMPN�QSFQFMKBUJ�W�-KVC�
MKBOP�� 7F¦JOP� QPÝLPEC� QB� TUB� PNFOKFOB� [ESBWOJLB
PTLSCFMB�LBS�TBNB�OB�EPNPWJI�CPMOJLPW�BMJ�W� MBTUOJ
BNCVMBOUJ�����1PMFH�OKJKV�TUB�EFMPWBMB�ÝF�EWB�[ESBW�
OJLB� P� LBUFSJI� SB[FO� OKVOJI� JNFO� OF� WFNP� TLPSBK
OJ¦��5P�TUB�CJMB�7MBEJNJS�0SFM�LJ�KF�PQSBWMKBM�QSBLTP
W� -JUJKJ� JO� 6LNBS� 	OKFHPWP� JNF� OJ� [OBOP
� LJ� KF
PQSBWMKBM�QSBLTP�TQMPÝOFHB�[ESBWOJLB�OB�MFWFN�CSFHV
4BWF� NPSEB� UVEJ� W� UFLTUJMOJ� UPWBSOJ� LKFS� TP� MFUB
�����J[EFMBMJ�OB¦SUF�[B�HSBEOKP�[ESBWOJÝLF�BNCVMBO�
UF����

��� 1SBW�UBN�TUS�����������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� *WBO¦J¦�-FCBS�;HPEPWJOB�[BTBWTLFHB�[ESBWTUWB�TUS�����
��� .PSEB� ÝF� OJTUF� WFEFMJ�(MBTJMP� PCWBOPW� ÝU�� �� ����� TUS�� ��

#SJMFK�-JUJKTLJ�PCSB[J�TUS����������
��� *NFOB�[ESBWOJLPW�TF�TQPNJOKB�TUBSB�NBNB�&SOF� +VSJ¦��1P�

EBUFL� EB� TP� W� UFLTUJMOJ� UPWBSOJ� MFUB� ����� J[EFMBMJ� OB¦SU� [B

"OB�1MBOJOÝFL� CBCJDB� W�-JUJKJ� PE� MFUB� ����� EP� ����
	WJS��.BSUJO�#SJMFK�-JUJKTLJ�PCSB[J�TUS�����
�o�PCKBW�
MKFOP�[�EPWPMKFOKFN�BWUPSKB�

;OBOP�KF�EB�TP�PC¦JOF�PE�OFLEBK�TLSCFMF�[B�[B�
EPTUOP� ÝUFWJMP� CBCJD� OB� PCNP¦KV� -JUJKF� TUB� CJMJ� UP
%PMÝLPWB� JO� 1PUJTLPWB� LJ� QB� TUB� CJMJ� äF� UJL� QSFE
VQPLPKJUWJKP�� -FUB� ����� KF� äVQBO�)JOLP� -FCJOHFS
QSFQSJ¦BM�"OP�1MBOJOÝFL�EB�TF�KF�J[ÝPMBMB�[B�CBCJDP
JO� MFUB� ����� OBTUPQJMB� TMVäCP� CBCJDF�� 0CNP¦KF
OKFOFHB�EFMPWBOKB�LJ�HB�KF�PCWMBEPWBMB�T�LPMFTPN�TF
KF� SB[UF[BMP� PE� +BO¦� EP� 1PMÝOJLB� JO� PE� 7B¦� EP
0CPMOB�� "OB� 1MBOJOÝFL� KF� äF� NFE� QSWP� TWFUPWOP
WPKOP�EFMBMB�LPU�QSPTUPWPMKLB�3EF¦FHB�LSJäB�W�[BTJMOJ
WPKBÝLJ�CPMOJÝOJDJ�OBNFÝ¦FOJ�W�TPLPMTLFN�EPNV��1P
QSWJ� TWFUPWOJ� WPKOJ� TF� KF� W� #FPHSBEV� J[V¦JMB� [B
JOTUSVNFOUBSLP� JO� KF� QSJEPCMKFOP� [OBOKF� LPSJTUOP
VQPSBCMKBMB�W�QP[OFKÝJ�QSBLTJ����

;BOJNJWP� KF� EB� MFUB� ����� LPU� EPCSP� WPMKP� W
CPSCJ� QSPUJ� QSFWFMJLFNV� VäJWBOKV� BMLPIPMB� OJTP
PEPCSJMJ�QSPÝOKJ�+��3B[CPSÝLB�[B�äHBOKFLVIP�PEPC�
SJMJ�QB�TP�EWFNB�QSPÝOKBNB�[B�QSPEBKP�äHBOKB����

������������������������������������������������
HSBEOKP�BNCVMBOUF�KF�W�QVCMJLBDJKJ�.BSUJOB�#SJMFKB�1P[ESBW
J[�-JUJKF�OB�TUS�����

��� #SJMFK�-JUJKTLJ�PCSB[J�TUS�����o����
��� 1SBW�UBN�



����

 

�,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

���

,VMUVSB�JO�ÝQPSU

,VMUVSOB� EFKBWOPTU� [� ESVÝUWJ� VTUBOPWMKFOJNJ
QSFE�QSWP�TWFUPWOP�WPKOP�KF�NFE�WPKOP�[BNSMB�B�QP
WPKOJ� LNBMV� TQFU� [BäJWFMB�� 4WPKP� QSFEWPKOP� EFKBW�
OPTU�TP�OBEBMKFWBMJ�1FWTLJ�[CPS�-JQB�(BTJMTLB�HPE�
CB� LBUPMJÝLP� 1SPTWFUOP� ESVÝUWP� 	OFLEBOKF� 4MPWFO�
TLP�LBUPMJÝLP�QSPTWFUOP�ESVÝUWP
��OB�OPWP�KF�CJMB�MF�
UB������VTUBOPWMKFOB�4WPCPEB�

;FMP�QPNFNCOP�WMPHP�TP�JNFMF�UBLSBUOF�ÝPMF�TBK
TP� V¦JUFMKJ� NBSTJLKF� QPMFH� ÝJSKFOKB� [OBOKB� PUSPL� JO
OKJIPWFHB� LVMUVSOFHB� VEFKTUWPWBOKB� W� TLMPQV� ÝPM
TLSCFMJ�UVEJ�[B�ÝPMBOKF�JO�LVMUVSOP�VEFKTUWPWBOKF�OKJ�
IPWJI� TUBSÝFW�� 7PEJMJ� TP� QFWTLF� [CPSF� [B� PESBTMF
	.PÝLJ�QFWTLJ�[CPS�W�ÝPMJ�7FMJLJ�(BCFS
�W�ÝPMBI�TP
QPMFH�ÝPMTLJI�LOKJäOJD�VSFEJMJ�UVEJ�KBWOF�LOKJäOJDF�[B
PESBTMF�	W�ÝPMBI�7FMJLJ�(BCFS�1PMÝOJL
�JO�QPNBHBMJ
QSJ�EFMPWBOKV�ESVÝUFW��W�1PMÝOJLV�1PENMBELV�3EF�
¦FHB� LSJäB� 1SPUJBMLPIPMOFNV� ESVÝUWV� ,PMV� KVHP�
TMPWBOTLJI� TFTUFS� *[PCSBäFWBMOFNV� ESVÝUWV� $JSJM
.FUPEPWFNV�ESVÝUWV��W�%PMBI�QSJ�-JUJKJ�7JUFÝLFNV
ESVÝUWV�� W� 4W�� ,SJäV� 	(BCSPWLJ
�,BUPMJÝLFNV� QSP�
TWFUOFNV�ESVÝUWV����

-FUB� ����� TP� W� -JUJKJ� VTUBOPWJMJ� 4WPCPEP� LJ� KF
MFUB������SB[WJMB�TWPK�QSBQPS��ÀUFMB�KF�����¦MBOPW�JO
JNFMB� UBNCVSBÝLJ� UFMPWBEOJ� ESBNTLJ� JO� LPMFTBSTLJ
PETFL��5BNCVSBÝLJ�PETFL�KF�ÝUFM�NFE���� JO����¦MB�
OPW�UFMPWBEOJ�PETFL�PLSPH����JNFM� KF�NPÝLJ�äFO�
TLJ�NMBEJOTLJ� JO�PCSUOJ�OBSBÝ¦BK��7BEJMJ� TP�OB�QSP�
TUFN�LFS�[B�WBECP�OJTP� JNFMJ�QSJNFSOJI�QSPTUPSPW�
7� TMBCFN� WSFNFOV� TP� WBEJMJ� W� LVIJOKJ� QSFEJMOJDF�
-FUB� ����� TP� QSJSFEJMJ� OBTUPQ� OB� WSUV� SFTUBWSBDJKF
1PÝUB�� %SBNTLB� TFLDJKB� KF� ÝUFMB� PLSPH� ��� ¦MBOPW�
0EFS� TP� J[EFMBMJ� TBNJ� W� EWPSBOJ� QSFEJMOJDF� /B
4UBWCBI�LVMJTF�KJN�KF�EBMB�4WPCPEB�3BEF¦F��;BSBEJ
OFTPHMBTJK� [� WPETUWPN�QSFEJMOJDF� TP� TF� EPHPWPSJMJ� [
HPTUJMOJ¦BSKFN� $FSBSKFN� LJ� KJN� KF� EPWPMJM� W� EWFI
TPCBI�QPESFUJ�WNFTOJ�TUFOJ��4LVQBK�T�UFSBTP�TP�[HSB�
EJMJ� OFLF� WSTUF� EWPSBOP� LJ� KF� TQSFKFMB� PLSPH� ���
MKVEJ��7TB�EFMB�TP�PQSBWJMJ�TBNJ�T�QSPTUPWPMKOJN�EF�
MPN��;�WTBLP�QSJSFEJUWJKP� TP�OBQPMOJMJ� EWPSBOP��,P
TP�äFMFMJ�PEJHSBUJ�.PÝLSJ¦FWP�ESBNP�3EF¦F�SPäF� KF
PCMBTU�QPTMBMB�LPNJTJKP�LJ� KF�QSFHMFEBMB�EWPSBOP� JO
VHPUPWJMB� EB� OF� VTUSF[B� WBSOPTUOJN� JO� IJHJFOTLJN
[BIUFWBN�� 1PHPKJ� [B� PCOPWJUFW� EWPSBOF� TP� CJMJ� GJ�
OBO¦OP� OFTQSFKFNMKJWJ� [BUP� PNFOKFOF� ESBNF� OJTP
VQSJ[PSJMJ�� ,PMFTBSTLJ� PETFL� KF� ÝUFM� ��o��� ¦MBOPW�
1SJSFKBMJ�TP�J[MFUF�W�-KVCMKBOP�OB�WPMJMOP�[CPSPWBOKF
W� ÀNBSUOP� OB� QSPTMBWP� LPTDFW� W� .BSJCPS� QSFLP
#PHFOÝQFSLB� OB� +BWPSKF� [� 7B¦� W� .PSBW¦F�� -FUB
�����TP�PSHBOJ[JSBMJ�LPMFTBSTLP�EJSLP�W�ÀNBSUOV�QSJ
-JUJKJ��0SHBOJ[JSBMJ�TP�QSB[OPWBOKB�QSWFHB�NBKB��/B
QSFEWF¦FS�TP�J[WFEMJ�TMBWOPTUOP�BLBEFNJKP�OB�LBUFSJ
TP� TPEFMPWBMF� WTF� TFLDJKF��1P� BLBEFNJKJ� TP� PEÝMJ� OB
CMJäOKJ� ISJC� 4WJCOP� LKFS� KF� UP¦OP� PC� QPMOP¦J� UBN�
CVSBÝLJ�PETFL�[BJHSBM�JOUFSOBDJPOBMP�����NBKB�[KVUSBK

��� "34�"4�����GBTD����

TP� QP�-JUJKJ� JHSBMJ� CVEOJDP� OBUP� TP� TF� PEQSBWJMJ� OB
J[MFU���F� KF� CJMP� QSWPNBKTLP� QSB[OPWBOKF� QSFQPWF�
EBOP�TP�TF�TLSJWBK�EPNFOJMJ�[B�J[MFU�OB�EPMP¦FO�LSBK
JO� UKB� PEÝMJ� QPTBNJ¦OP�� 4LVQBK� T� UBNCVSBÝLJN� PE�
TFLPN�TF� KF�PCJ¦BKOP� [CSBMP�PLSPH���� MKVEJ��%PTUJ�
LSBU�TP�KJI�[BTMFEPWBMJ�PSPäOJLJ�����1P�DFMKTLFN�[MFUV
4WPCPE�MFUB������LBNPS�KF�J[�-JUJKF�PEÝMP�PLSPH���
TWPCPEBÝFW�TP�CJMB�WTB�ESVÝUWB�SB[QVÝ¦FOB�JO�EFMP�TP
OBEBMKFWBMJ�W� MFUB������VTUBOPWMKFOFN�ESVÝUWV�7[B�
KFNOPTU��%OF���� KBOVBSKB������TP�HB�PCMBTUJ� SB[QV�
TUJMF����

(BTJMTLB� HPECB� LJ� KP� KF�(BTJMTLP� ESVÝUWP� VTUB�
OPWJMP� MFUB� ����� KF� EFMPWBMB� EP� [B¦FULB� QSWF� TWF�
UPWOF�WPKOF�MFUB�������1P�EPMHFN�QSFNPSV�KF�[B¦FMB
QPOPWOP� EFMPWBUJ� MFUB� ������ 'JOBO¦OP� TP� KP� QPE�
QJSBMJ�OFLBUFSJ�MJUJKTLJ�PC¦BOJ�W�HMBWOFN�QB�TP�KP�GJ�
OBODJSBMJ�HPECFOJLJ�TBNJ��.FE�HPTQPEBSTLP�LSJ[P�KF
QSFOFIBMB� [� EFMPN�� -FUB� ����� TP� WTF� JOÝUSVNFOUF
QSPEBMJ�HPECJ�J[�1FUSPW¦����

4MPWFOTLP� LBUPMJÝLP� J[PCSBäFWBMOP� ESVÝUWP� QP�
[OFKF�JNFOPWBOP�1SPTWFUOP�ESVÝUWP�LJ�KF�MFUB�����
[B¦FMP� EFMPWBUJ� W� ÀNBSUOV� QSJ� -JUJKJ� TP� QP� VWFECJ
EJLUBUVSF�MFUB������SB[QVTUJMJ��%P�MFUB������TP�EFMBMJ
W�PLWJSV� MJUJKTLFHB�QSPTWFUOFHB�ESVÝUWB� UFHB� MFUB� TP
SB[QVTUJMJ� UVEJ� UP�� ÀNBS¦BOJ� TP� IPUFMJ� OBEBMKFWBUJ� T
LVMUVSOP� EFKBWOPTUKP� W� PLWJSV� (BTJMTLFHB� ESVÝUWB
7FMJLB�,PTUSFWOJDB�B�TP�CJMJ�NFE�WBKP�äF�EPWPMKFOF
QSFETUBWF� USJKF� JHSBMDJ� BSFUJSBOJ�� %WPSBOP� 1SPTWFU�
OFHB�ESVÝUWB�TP�[BQF¦BUJMJ��%FLBO�"OUPO�(PSOJL�KF
ÝF� QSFE� SB[QVTUPN� 1SPTWFUOF� [WF[F� W[FM� ESVÝUWFOJ
EPN�[B�QFU�MFU�W�OBKFN�[B�DFSLFW��0C�[BQSUKV�NV�KF
VTQFMP� EPLB[BUJ� EB� CSF[� EWPSBOF� OF� NPSF� [BEP�
WPMKJWP�PQSBWMKBUJ�WFSTLFHB�EFMB�NFE�äVQMKBOJ��"QSJMB
����� KF� DFSLFW� LVQJMB� EWPSBOP� [� WTFN� JOWFOUBS�
KFN����

5BLP�LPU�LVMUVSOB�ESVÝUWB� TP� UVEJ� ÝQPSUOB�NFE
QSWP� TWFUPWOP�WPKOP�QSFOFIBMB�EFMPWBUJ��7� MFUJI�QP
QSWJ�TWFUPWOJ�WPKOJ�TP�TF�PC�TQMPÝOJ�UFMPWBECJ�[B¦FMF
SB[ÝJSKBUJ� UVEJ� ESVHF� ÝQPSUOF� [WSTUJ�� 0LWJSKJ� UBLSBU�
OFHB� TPLPMB� TP� QPTUBMJ� QSFUFTOJ� NMBEJOP� TP� [B¦FMF
[BOJNBUJ� JHSF� [� äPHP�� %OF� ���� BWHVTUB� ����� TP� W
-JUJKJ� VTUBOPWJMJ� QSWJ� ÝQPSUOJ� LMVC�� 4QSWB� KF� QSFWMB�
EPWBM�OPHPNFU�����NBSDB������QB�KF�CJMB�VTUBOPW�
MKFOB�UBLP�JNFOPWBOB�MBILPBUMFUTLB�TFLDJKB��ÀQPSUOB
EFKBWOPTU�TF�KF�ÝJSJMB�JO�W�OBTMFEOKJI�MFUJI�TP�QPUFLBMB
QSWB�LFHMKBÝLB�PECPKLBSTLB�TNV¦BSTLB�JO�OBNJ[OP�
UFOJÝLB� UFLNPWBOKB�� 5VEJ� BUMFUJLB� TF� KF� WFEOP� CPMK
VWFMKBWMKBMB� JO� -JUJKBOJ� TP� TF� WFEOP� QPHPTUFKF� VEF�
MFäFWBMJ� BUMFUTLJI� UFLNPWBOK�QP�4MPWFOJKJ��%PNB� TP
PSHBOJ[JSBMJ� WSTUP� VTQFMJI� NFELMVCTLJI� NJUJOHPW
OBKCPMK� VWFMKBWMKFO� KF� QPTUBM� WJEPWEBOTLJ� UFL� PE
ÀNBSUOB�EP�-JUJKF��7FMJLP�QSJ[OBOKF�MJUJKTLJ�BUMFUJLJ�KF

��� 7VL�0�EFMV�MJUJKTLF�4WPCPEF�
��� 1SFE� VTUBOPWOJN� PC¦OJN� [CPSPN� MJUJKTLF� x4WPCPEFj�;B�

TBWTLJ�WFTUOJL�ÝU���������������TUS����
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
��� "WCFMK�+VCJMFK�DFSLWF�TW��.BSUJOB�TUS�����



,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

 

�������

���

-JUJKTLF�xTPLPMJDFj�QSFE�QSWP�TWFUPWOP�WPKOP�	ISBOJ��+BWOJ�[BWPE�[B�LVMUVSP�MJUJKB
�

CJMB� J[WPMJUFW�%SBHB� +PSEBOB� W�PECPS� KVHPTMPWBOTLF
MBILPBUMFUTLF�[WF[F�MFUB���������

;FMP� BLUJWOP� KF� CJMP� MJUJKTLP� TPLPMTLP� ESVÝUWP�
/KFHPWJ� [B¦FULJ� TFHBKP� W� LPOFD� ���� TUPMFUKB�� -FUB
�����QB�TP�[HSBEJMJ�4PLPMTLJ�EPN�[�WFMJLJN�TPLPMPN
OB� TUSFIJ� OBE� WIPEPN� 	NFE� ESVHP� TWFUPWOP� WPKOP
TP�HB�/FNDJ�PETUSBOJMJ
��7�OKFN�TF� KF�PEWJKBMB�[FMP
QFTUSB�EFKBWOPTU��1PMFH�UFMPWBEOJI�WBK�TP�UV�VQSJ[BS�
KBMJ�UVEJ�JHSF�JO�PSHBOJ[JSBMJ�QMFTF�[BCBWF�NBÝLBSBEF
JO�NJLMBWäFWBOKB�� 7� TPLPMTLJI� WSTUBI� KF� TPEFMPWBMP
WFMJLP�-JUJKBOPW��-JUJKTLJ�TPLPMJ�TP�JNFMJ�ÝUFWJMOF�OB�
TUPQF� W� -JUJKJ� QSFEWTFN� OB� QSPTUFN� JO� OB� NOP�
äJ¦OJI� QSJSFEJUWBI� LPU� TP� CJMJ� TPLPMTLJ� [MFUJ�� /B�
TUPQJMJ� TP� UVEJ� W� 1SBHJ� OB� WTFTPLPMTLFN� [MFUV� MFUB
����� W� 4BSBKFWV� MFUB� ����� WF¦LSBU� W� -KVCMKBOJ� W
#FPHSBEV�JO�ESVHJI�NFTUJI��7�-JUJKJ�TUB�CJMB�TUBSPTUB
TPLPMB� UVEJ� QSFETFEOJL� 0LSBKOFHB� TPEJÝ¦B� 5VSBUUP
JO� QPEKFUOJL� 'SBOD� -BKPWJD�� .FE� OB¦FMOJLJ� KF� CJM
UVEJ� V¦JUFMK� 7FOP� 5BVGFS� LJ� KF� MFUB� ����� QBEFM� W
(BCSPWLJ�� %PMHPMFUOJ� UBKOJL� 4PLPMB� KF� CJM� 'SBOD
1MFOJ¦BS� MJUJKTLJ� HPTUJMOJ¦BS� JO� QPTFTUOJL� UFS� UBKOJL
4SFTLFHB�OB¦FMTUWB�����4PLPMTLP�ESVÝUWP� KF�EFMPWBMP
UVEJ�W�1PMÝOJLV�JO�OB�4BWJ�

0SMJ�LJ�TP�NFE�ESVHJN�äFMFMJ�QPTUBUJ�LPOLVSFODB
TPLPMTLFNV�HJCBOKV�TP�QP�QSWJ�TWFUPWOJ�WPKOJ�TWPKP
PSHBOJ[BDJKP�PCOPWJMJ�QPE�HFTMPN�x7�WTBLP�GBSP�PS�
MPWTLJ� PETFLj�� /B� PCSBWOBWBOFN� PCNP¦KV� KF� OB
QPEMBHJ� SB[QPMPäMKJWJI�QPEBULPW�EFMPWBMP� MF�FOP�PS�
MPWTLP�ESVÝUWP�JO�TJDFS�OB�1PMÝOJLV��0TUBMJ�PSMPWTLJ
PETFLJ� TP� EFMPWBMJ� W� TLMPQV� 4MPWFOTLJI� LBUPMJÝLJI
J[PCSBäFWBMOJI� ESVÝUFW�� -FUB� ����� PC� TQSFKFUKV
[BLPOB�P�VTUBOPWJUWJ�4PLPMB�,SBMKFWJOF�+VHPTMBWJKF

��� 7VL�*[�[HPEPWJOF�MJUJKTLF�BUMFUJLF�
��� #SJMFK�4QPNJO�OB�-JUJKP�TUS��������

+VHPTMPWBOTLB� PSMPWTLB� [WF[B� OJ� QSJTUBMB� OB� WLMKV�
¦JUFW� WBOK�� 4� UFN� KJI� KF� EPMFUFMB� VTPEB� [BLPOB� o
VLJOJUFW�����1P�FWIBSJTUJ¦OFN�LPOHSFTV�LJ� KF�QPUF�
LBM� MFUB� ����� W� -KVCMKBOJ� TP� KJI� [B¦FMJ� QPOPWOP
VTUBOBWMKBUJ�

.FE�QSWP�TWFUPWOP�WPKOP�TP�QSFOFIBMF�[�EFMPN
TLPSBK� WTF� QPESVäOJDF� 4MPWFOTLFHB� QMBOJOTLFHB
ESVÝUWB�NFE� OKJNJ� UVEJ� MJUJKTLB� QPTBWTLB� JO� USCP�
WFMKTLB��0C¦VUOP� TF� KF� [NBOKÝBMP� ÝUFWJMP� ¦MBOPW�� 7
MJUJKTLJ�QPESVäOJDJ�KJI�KF�PTUBMP�MF����	MFUB������KJI�KF
CJMP� ��
��.SUWJMP� TF� KF� WMFLMP� EP� MFUB� ����� LP� KF
QMBOJOTUWP�TQFU�PäJWFMP��-JUJKTLB�QPESVäOJDB�KF�[B¦FMB
QPOPWOP� EFMPWBUJ� MFUB� ����� T� QSJSFKBOKFN� J[MFUPW� W
CMJäOKP�PLPMJDP�JO�W�HPSF�UFS�PCOBWMKBOKFN�NBSLBDJK
OB�QMBOJOTLJI�QPUFI��-FUB������TP�VSFTOJ¦JMJ�JEFKP�P
J[HSBEOKJ� QMBOJOTLFHB� [BWFUJÝ¦B� OB� 4WFUJ�(PSJ� QSJ�
MKVCMKFOJ�J[MFUOJÝLJ�UP¦LJ�-JUJKBOPW����

7F¦JOB�ESVÝUFW�KF�EFMPWBMB�W�PC¦JOTLJI�TSFEJÝ¦JI
UPSFK�W�WF¦KJI�LSBKJI��;B�PTUBMB�TP�CJMJ�[BTMVäOJ�OBW�
EVÝFODJ� W� QPTBNF[OJI� WBTFI� PCJ¦BKOP� V¦JUFMKJ� W
UBNLBKÝOKJI�BMJ�CMJäOKJI�ÝPMBI��/B�QPEMBHJ�QPEBULPW
W�,SBKFWOFN�MFLTJLPOV�%SBWTLF�CBOPWJOF�LJ�QB�OJTP
QPQPMOJ� TP� ESVÝUWB� EFMPWBMB� W� ��� LSBKJI� PCSBWOB�
WBOJI�PC¦JO��7���LSBKJI�MF�FOP�W�PTUBMJI���QB�EWF�BMJ
WF¦��-FLTJLPO�OBWBKB�OBTMFEOKB�ESVÝUWB����QPESVäOJD
4BEKBSTLFHB� JO� WSUOBSTLFHB� ESVÝUWB� �� 4MPWFOTLJI
LBUPMJÝLJI� J[PCSBäFWBMOJI�ESVÝUFW� �� ESVÝUFW�4PLPMB
,SBMKFWJOF� +VHPTMBWJKF� �� HBTJMTLJI� ESVÝUFW� �� 1SP�
TWFUOB� ESVÝUWB� �� QFWTLF� [CPSF� 	1FWTLP� JO� HPEBMOP
ESVÝUWP� 4USVOB� OB� 7B¦BI� 1FWTLP� ESVÝUWP� ;WPO� W
ÀNBSUOV�JO�-JUJKJ�JO�1FWTLP�ESVÝUWP�-JQB�W�-JUJKJ
��
(MFEBMJÝLB�PESB�	W�ÀNBSUOV�QSJ�-JUJKJ� JO�W�-JUJKJ
��

��� 3P[NBO�0SMPWTLJ�PETFL�OB�7SIOJLJ�TUS������
��� 1BWMJDB�.FTUP�-JUJKB�TLP[J�[HPEPWJOP�TUS�����
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QPESVäOJDJ�+BESBOTLF�TUSBäF���1PENMBELB�3EF¦FHB
LSJäB� �� %SVÝUWJ� LNF¦LJI� GBOUPW� JO� EFLMFU� JO� QP
FOP�� 1PESVäOJDP� $JSJM� .FUPEPWF� ESVäCF� +VHP�
TMPWFOTLP� V¦JUFMKTLP� VESVäFOKF� 1PESVäOJDP� 4MP�
WFOTLFHB� QMBOJOTLFHB� ESVÝUWB��FCFMBSTLP� ESVÝUWP
;ESVäFOKF� LPWJOBSKFW�5BNCVSBÝLP� ESVÝUWP�(BTJM�
TLP� HPECP� 5VKTLP�QSPNFUOP� ESVÝUWP� JO� ÀQPSUOJ
LMVC��3B[VNMKJWP�KF�OBKWF¦�ESVÝUFW�EFMPWBMP�W�-JUJKJ
	���P[JSPNB����¦F�ÝUFKFNP�TFN�UVEJ�,JOP�%SBHB�W
(SBEDV�LJ�TF�KF�äF�TLPSBK�[MJM�[�-JUJKP
�JO�W�ÀNBSUOV
QSJ�-JUJKJ�	�
����

$FSLFW

7� OPWJ� ESäBWJ� TUB� NPSBMJ� QPMFH� J[HVCF� TMPWFO�
TLFHB�OBSPEOFHB�P[FNMKB�OB� [BIPEV� JO� TFWFSV� UVEJ
PCF�ÝLPGJKJ�MKVCMKBOTLB�JO�MBWBOUJOTLB�	QP[OFKF�NBSJ�
CPSTLB
� QSFPCMJLPWBUJ� TWPKF�NFKF�� ,FS� ÝF� OJTUB� CJMJ
PSHBOJ[JSBOJ�W�NFUSPQPMJKP�o�DFSLWFOP�QPLSBKJOP�TUB
CJMJ� OFQPTSFEOP� QPESFKFOJ� BQPTUPMTLFNV� TFEFäV� W
7BUJLBOV�� ,POLPSEBU� NFE� 7BUJLBOPN� JO� KVHPTMP�
WBOTLP� ESäBWP� MFUB� ����� OBK� CJ� TJDFS� PCOPWJM� OBE�
ÝLPGJKP�W�-KVCMKBOJ�[�FEJOJN�TVGSBHBOPN�W�.BSJCP�
SV�B�KF�CJM�VSFTOJ¦FO�ÝFMF�MFUB���������

-KVCMKBOTLB� ÝLPGJKB� LBNPS� TQBEB� PCSBWOBWBOP
PCNP¦KF� KF� JNFMB� MFUB� ����� ���� äVQOJK� �� FLTQP�
[JUVS�����LBQMBOJK���NBOFNJTBSJBUF�	CSF[�PEHPWPS�
OFHB� QBTUJSTUWB
� JO� ��� CFOFGJDJKFW����� 7� MJUJKTLFN
PLSBKV� KF� CJMP� UBLSBU� ��� äVQOJK� OB� PCSBWOBWBOFN
PCNP¦KV�QB���JO�TJDFS��%PMF�4BWB�,SFTOJDF�)PUJ¦
1PMÝOJL�ÀNBSUOP�QSJ�-JUJKJ�+BO¦F�1SFäHBOKF�7FMJLB
ÀUBOHB�JO�7B¦F�

-FUB������TF� KF�[�PEMPLPN�1SBWPTPEOFHB�NJOJ�
TUSTUWB�[�EOF�����NBSDB������P�PEPCSJUWJ�VTUBOPWJUWF
TBNPTUPKOF�äVQOJKF�-JUJKB�VSFTOJ¦JMB�EPMHPMFUOB�äFMKB
-JUJKBOPW� LJ� TP� NPSBMJ� EP� UFEBK� LSTUF� QPSPLF� JO
QPHSFCF�PQSBWMKBUJ�W�ÀNBSUOV�OB�4BWJ�BMJ�OB�EWF�VSJ
PEEBMKFOJI� 7B¦BI�� -KVCMKBOTLJ� ÝLPG� KF� MJTUJOP� P
VTUBOPWJUWJ� äVQOJKF� TW�� /JLPMBKB� QPEQJTBM� ��� BQSJMB
MKVCMKBOTLJ� TUPMOJ� LBQJUFMK� OB� TFKJ� ���� NBSDB� TMBW�
OPTUOB�VWFMKBWJUFW�QB�KF�QPUFLBMB����NBKB�������0C�
FOFN� KF� CJM� [B� äVQOFHB� VQSBWJUFMKB� JNFOPWBO� EP�
UFEBOKJ�LBQMBO�o�FLTQP[JU�7JOLP�-PWÝJO��0E����NBKB
KF� WPEJM� WTF� EFKBWOPTUJ� äVQOJLB�� 1PMFH� äVQOJLB� TUB
EFMPWBMB� UVEJ� EWB� LBQMBOB�� 1MB¦P� TP� QSFKFNBMJ� J[
ESäBWOF�CMBHBKOF� UPEB� ÝFMF� W�OPWFN�QSPSB¦VOTLFN
MFUV�T����BQSJMPN���������

7�OPWP� äVQOJKP� TP� WLMKV¦JMJ� J[� äVQOJKF� ÀNBSUOP
-JUJKP�4W��+VSJK�7FMJLJ�7SI�(SCJO�	SB[FO�ÝUFWJML���
������JO���
�#SFH�	SB[FO�ÝUFWJML�������������JO
��
�JO�5FOFUJÝF�o�TLVQBK�������EVÝ��J[�äVQOJKF�4BWB
(SBEFD� LPMJLPS� HB� TQBEB� QPE� UP� äVQOJKP� o� �����
EVÝ�� J[�äVQOJKF�7B¦F�(SBEFD�LPMJLPS�HB� TQBEB�QPE

��� ,SBKFWOJ� MFLTJLPO� TUS�� ���� ���� ���� ���� ���� ���� ���
������������

��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�
��� /PWB�äVQOJKB�-JUJKB��4MPWFOFD�����BQSJM������

UP� äVQOJKP� UFS� DFMPUOP� WBT�(PSOKJ� -PH� o� ���� EVÝ�
4LVQOP�KF�ÝUFMB�OPWB�äVQOJKB�PLPMJ�������EVÝ��,�OKFK
TP� QSJLMKV¦JMJ� QPESVäOJ¦OJ� DFSLWJ� TW�� ,BUBSJOF� OB
#SFHV� JO� TW�� +VSJKB� W�4W�� +VSJKV� 	EBOBÝOKJ�1PELVN
�
%PHPWPSJMJ� TP� TF� UVEJ� HMFEF� TLVQOFHB� QPLPQBMJÝ¦B
[B� LBUFSFHB� KF� EBM� USÝLJ� PECPS� J[EFMBUJ� OB¦SUF� [B
SB[ÝJSJUFW��;B�VTUBOPWJUFW�MBTUOF�äVQOJKF�HSF�[BIWBMB
USFN� äVQOJLPN� J[� ÀNBSUOB� 7B¦� JO� 4BWF� LJ� TP� TF
PESFLMJ�PEÝLPEOJOJ����

;BLMKVWFL�o�QPW[FUFL

*[� J[LVÝFOK� WFNP� EB� QSFETUBWMKB� EWBKTFU� MFU� W
[HPEPWJOJ� LSBULP� PCEPCKF�� "� UVEJ� W� UBLP� LSBULFN
¦BTV� TF� MBILP� [HPEJKP� TQSFNFNCF� LJ� WQMJWBKP� OB
äJWMKFOKF� QPTBNF[OJLB� BMJ� ÝJSÝF� TLVQOPTUJ�� %SVäCF�
OPQPMJUJ¦OF�JO�VQSBWOF�TQSFNFNCF�LJ�TP�TF�[HPEJMF
QP� QSWJ� TWFUPWOJ� WPKOJ� OB� IJUSFKÝJ� SB[WPK� QPTBNF[�
OFHB� LSBKB� OFQPTSFEOP� OJTP� JNFMF� WFMJLFHB� WQMJWB
QSBW�UBLP�OF�OB�IJUSFKÝJ�SB[WPK�LNFUJKTUWB� JO�LPNV�
OBMOF�PQSFNMKFOPTUJ�QPTBNF[OJI�PCNP¦JK��%PTUPQOJ
QPEBULJ� LBäFKP� EB� TF� KF� PCSBWOBWBOP� PCNP¦KF
SB[WJKBMP� QPEPCOP� LPU� PTUBMJ� PLSBKJ� 	TSF[J
� LJ� OJTP
EPäJWFMJ� JOEVTUSJBMJ[BDJKF�� -JUJKB� TF� KF� T� DFOUSBMOJNJ
GVOLDJKBNJ�SB[WJMB�W�TSFEJÝ¦F�SFHJKF�PTUBMJ�EFMJ�QB�TP
TUBHOJSBMJ�BMJ�OB[BEPWBMJ��5P�KF�CJMP�W�PCSBWOBWBOFN
PCEPCKV� LP� TP� CJMF�NP¦OF� UFäOKF� QP� DFOUSBMJ[BDJKJ
OPSNBMOP�� 7TBLB� PCMBTU� T� QPMJUJ¦OP�FLPOPNTLJNJ
W[WPEJ� QPTQFÝVKF� BMJ� [BWJSB� SB[WPK� OFLFHB� PCNP¦KB�
7F¦JOB�PC¦JO�W� MJUJKTLFN�PLSBKV� TF� KF�QPNFNCOPTUJ
QSPNFUOJI� QPWF[BW� [BWFEBMB�� ;BSBEJ� PNFKFOJI� GJ�
OBO¦OJI�TSFETUFW�TP�OBKFNBMF�LSFEJUF�EB�TP�[�OKJNJ
QPTPEPCJMJ�WTBK�OFLBUFSF�DFTUF�BMJ�[HSBEJMJ�QPWF[BWF�[
äFMF[OJDP��6NFUOF� SFHJPOBMJ[BDJKF� JO� LPNBTBDJKF� TP
NOPHPLSBU� PWJSB� SB[WPKV� TBK� TP� [B� äJWMKFOKF� MKVEJ
WFMJLP�CPMK�QPNFNCOF�OBSBWOF�FLPOPNTLF�JO�QSFE�
WTFN�QSPNFUOF�QPWF[BWF��4MFEOKF�KF�CJMP�WFMJLB�PWJSB
[B�SB[WPK�PCSBWOBWBOFHB�PCNP¦KB�LJ�TF� KF� MF�QP¦BTJ
SB[WJKBMP� W� HMBWOFN� QB� [BPTUBKBMP� [B� SB[WJUJNJ� PC�
NP¦KJ�UBLSBUOF�4MPWFOJKF��3VEOJLJ�TP�W�UFN�PCEPCKV
QSFOFIBMJ� EFMPWBUJ� JOEVTUSJKB� QB� KF� CJMB� W� HMBWOFN
QSFEFMPWBMOB� UFNFMKJMB� KF�OB� TVSPWJOBI� JO�CJMB� MPDJ�
SBOB� OB� TFWFSV� PC� äFMF[OJDJ�� 7� ISJCPWJUJI� QSFEFMJI
PLSBKB�KF�CJMB�SB[WJUB�QSPEBKB�JO�QSFEFMBWB�MFTB��5P�KF
CJMP�QSFNBMP�[B�OBEBMKOKJ�SB[WPK�DFMPUOFHB�PCNP¦KB
äFMF[OJDB� OB� TFWFSV� QB� KF� CJMB� [B� PTSFEOKJ� EFM� QSF�
EBMF¦�[BUP�TF�KF�UB�EFM�VTNFSJM�L�ESVHJN�TSFEJÝ¦FN�
4� UFN� QB� KF�NP¦� DFMPUOFHB� PCNP¦KB� TMBCFMB�� 5VEJ
PCSBWOBWB� PCNP¦KB� LPU� LNFUJKTLFHB� [BMFEKB� [B
CMJäOKP� JOEVTUSJKTLP� SFHJKP� ;BTBWKB� 	SFWJSKFW
� TF� KF
QPLB[BMB� [B� OFVTQFÝOP�� /BSBWOF� PWJSF� [B� UP� TP
QSFWFMJLF� JO� UVEJ� QPUSFCF� ;BTBWKB� TP� CJTUWFOP
QSFTFHMF�[NPäOPTUJ�MJUJKTLFHB�PCNP¦KB�LPOGJHVSBDJKB
UFSFOB�QB�OJ�EPWPMKFWBMB� JOUFO[JWOFHB�LNFUJKTUWB�LJ
CJ�QSJQPNPHMP�L�IJUSFKÝFNV�SB[WPKV�

��� 1SBW�UBN�
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"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ��� 1PLSBKJOTLB� VQSBWB� [B� 4MPWFOJKP� 0E�
EFMFL�[B�OPUSBOKF�[BEFWF�����o�����
"4�����0LSBKOP�HMBWBSTUWP�-JUJKB�����o�����

+BWOJ�[BWPE�[B�LVMUVSP�-JUJKB
'PUPUFLB�

/BSPEPQJTOJ�PEEFMFL�,OKJäOJDF�-JUJKB
3B[HMFEOJDB�GMPTB�OB�4BWJ�MFUB������

3FQVCMJLB� 4MPWFOJKB�.JOJTUSTUWP� [B� PLPMKF� JO� QSP�
TUPS� (FPEFUTLB� VQSBWB� 3FQVCMJLF� 4MPWFOJKF
0CNP¦OB�HFPEFUTLB�VQSBWB�-KVCMKBOB�(FPEFU�
TLB�QJTBSOB�-JUJKB
1PEBULJ�P�WFMJLPTUJ�QBSDFM�)VHB�8JOEJTDIHSÊU[B�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB�
-*5� �� 0LSBKOP� HMBWBSTUWP� -JUJKB� 	WPEPQSBWOJ
TQJTJ
�
-*5���0C¦JOB�ÀNBSUOP�QSJ�-JUJKJ�"À���LOKJHB
[BQJTOJLPW�TFK�PC¦JOTLFHB�PECPSB�����o�����
-*5� ��� ;CJSOJ� GPOE� -JUJKB� "À� �� ��� LOKJHB
4USPLPWOP�OBEBMKFWBMOB�ÝPMB�-JUJKB�
.JLSPGJMNJ�� -*5� ��� 	0À�)PUJ¦
� -*5� ��� 	0À
+FWOJDB
�-*5����	0À�7FMJLB�,PTUSFWOJDB
�
'PUPUFLB�� )���������� o� -JUJKB�(SBEFD� MFUB
������)����������o�ÀNBSUOP������

;.5�o�;BTBWTLJ�NV[FK�5SCPWMKF
'PUPUFLB�3B[HMFEOJDF�ESVHJI�LSBKFW�-JUJKB�

�"401*4*

*MVTUSJSBOJ�4MPWFOFD�����
,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF�����
4MPWFOFD�����
4MPWFOTLJ�HPTQPEBS�����
6WJUFMKTLJ�UPWBSJÝ����������
;BTBWTLJ�WFTUOJL�����

&-&,530/4,*�7*3*

XXX�[BM�MK�TJ�0QJT� WTFCJOF� GPOEB�-*5� ��0LSBKOP
HMBWBSTUWP�-JUJKB�	WPEPQSBWOJ�TQJTJ
�

-*5&3"563"

"WCFMK� 1FUFS�� +VCJMFK� äVQOJKTLF� DFSLWF� TW�� .BSUJOB
����o������ÀNBSUOP� ��ÇVQOJKTLJ� VSBE�ÀNBSUOP
JO�,4�ÀNBSUOP������

#BEKVSB�3VEPMG��;BTBWKF��-KVCMKBOB���;WF[B�[B�UVK�
TLJ�QSPNFU�W�4MPWFOJKJ������

#FMFD� %FOJT�� 4UBOKF� JO� QFSTQFLUJWF� TBEKBSTUWB� W
0CWJOJ�-JUJKB�	EJQMPNTLP�EFMP
��-KVCMKBOB���6OJ�
WFS[B� W�-KVCMKBOJ�#JPUFIOJÝLB� GBLVMUFUB�0EEF�
MFL�[B�BHSPOPNJKP������

#SBUF�5BEFK��&MFLUSJGJLBDJKB�-JUJKF�o����� MFU�QSWFHB
FMFLUSPNPUPSKB� OB� 4MPWFOTLFN�� &MFLUSP� OPWJDF

JOUFSOP� HMBTJMP�&MFLUSP� -KVCMKBOB� MFUOJL�7***� ÝU�
���EFD�������TUS�����

#SF[OJLBS� .BHEB�� 0CSUOP� ÝPMTUWP� W� ÀNBSUOFN� QSJ
-JUJKJ� ����o������ ÀNBSUOP� QSJ� -JUJKJ� �� 6TUWBS�
KBMOP�TSFEJÝ¦F�#SF[OJLBS������

#SJMFK�.BSUJO��-JUJKTLJ�PCSB[J��-JUJKB���"$0������
#SJMFK�.BSUJO��4QPNJO�OB�-JUJKP��-JUJKB� ��7JMB�-JUUB

LMVC�o�GVOEBDJKB������
�FÝNJHB�*WBO��3VEBSTUWP�-3�4MPWFOJKF��-KVCMKBOB� �

/PWB�QSPJ[WPEOKB������
%FGJOJUJWOJ� SF[VMUBUJ� QPQJTB� TUBOPWOJÝUWB� PE� ���� KB�

OVBSB� ������ HPEJOF�� 4BSBKFWP� �� ,SBMKFWJOB� +VHP�
TMBWJKB�0QÝUB�ESäBWOB�TUBUJTUJLB������

%FGJOJUJWOJ�SF[VMUBUJ�QPQJTB�TUBOPWOJÝUWB�PE�����NBSUB
������ HPEJOF�� #FPHSBE� �� ,SBMKFWJOB� +VHPTMBWJKB
0QÝUB�ESäBWOB�TUBUJTUJLB������

%PMF�QSJ�-JUJKJ�LSBK�LKFS�äJWJ�PHMBSTUWP�	VS��+PäF�1SBI
JO�.JMPÝ�#SJOPWFD
��#SFäJDF���;BWPE�[B�HP[EPWF
4MPWFOJKF� PCNP¦KB� FOPUB� %PMF� QSJ� -JUJKJ� JO
ÀQPSUOP� ESVÝUWP� 4FLDJKB� [B� PISBOKBOKF� OBSBWOF
JO�LVMUVSOF�EFEJÝ¦JOF������

%SBHBÝ� #PHPMKVC�� ;BWPE� [B� [ESBWTUWFOP� [BÝ¦JUP
NBUFS�JO�PUSPL�o�NBUJDB�[B�[BÝ¦JUP�PUSPL��,SPOJLB
TMPWFOTLJI�NFTU���ÝU���������TUS�����o����

&ODJLMPQFEJKB�4MPWFOJKF�������-KVCMKBOB���.MBEJOTLB
LOKJHB�-KVCMKBOB�����������

'FMF� 4UBOF�� ,P� 1PMÝOJL� TF� W� WBT� VKBNF�� 1PMÝOJL� �
,VMUVSOP�ESVÝUWP�1BWMF�7PKF������

(PEFD�+PäF��1SB[OPWBOKF�W�+FWOJDJ��(MBTJMP�PCWBOPW
ÝU����KBOVBS������TUS����

)BVQUNBO�)FMFOB��0E�7FSOFLB�EP�0CMF�(PSJDF�	HSB�
EPWJ� JO� HSBÝ¦JOF� W� 0C¦JOJ� -JUJKB
�� -JUJKB� �� 7JMB
-JUUB�LMVC������

)VEPNBMK�"OESFK��"QOFOJWBSTUWP�W�;BTBWKV� 	TFNJ�
OBSTLB� OBMPHB
�� 5SCPWMKF� �� (JNOB[JKB� JO� FLP�
OPNTLB�ÝPMB������

*WBO¦J¦� -FCBS� *SFOB�� 0TOPWOP� ÝPMTUWP� W� 3FWJSKJI�
5SCPWMKF���3FWJSTLJ�NV[FK�5SCPWMKF������

*WBO¦J¦� -FCBS� *SFOB��;HPEPWJOB� [BTBWTLFHB� [ESBW�
TUWB��5SCPWMKF���;BTBWTLJ�NV[FK�5SCPWMKF������

+VSJ¦� &SOB��%FMPWBOKF� MKVCMKBOTLF� PCMBTUOF� TLVQÝWJOF
����o����� 	EJQMPNTLP� EFMP
�� -KVCMKBOB� �� 6OJ�
WFS[B�W�-KVCMKBOJ�'JMP[PGTLB� GBLVMUFUB�0EEFMFL
[B�[HPEPWJOP�KVOJK������

,PCF� �� "S[FOÝFL� ,BUBSJOB�� 1SFHMFE� [HPEPWJOF
3EF¦FHB� LSJäB� OB� 4MPWFOTLFN�� ,SPOJLB� ��
�����ÝU����TUS����o���

,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF�� -KVCMKBOB� �
;WF[F�[B�UVKTLJ�QSPNFU�[B�4MPWFOJKP������

,SFTBM� 'SBODF�� 5FLTUJMOB� JOEVTUSJKB� W� 4MPWFOJKJ�
-KVCMKBOB���;BMPäCB�#PSFD�-KVCMKBOB������

.��*���.PSEB�ÝF�OJTUF�WFEFMJ��(MBTJMP�PCWBOPW� ÝU���
�����TUS����

.BLBSPWJ¦�.BSJKB�JO�%PMFOD�+BOB��-JUJKTLP�1PTBWKF�
4MPWFOTLB�MKVETLB�OPÝB�W�CFTFEJ�JO�QPEPCJ����-KVC�
MKBOB� �� ;WF[B� LVMUVSOJI� PSHBOJ[BDJK� 4MPWFOJKF
�����
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.BSUJOÝFL� "WHVTU�� ��� MFU� FMFLUSJLF� W� ,SFTOJDBI�
(MBTJMP�PCWBOPW�ÝU�����EFD�������TUS����

.PIPSJ¦� *WBO�� 1SPCMFNJ� JO� EPTFäLJ� SVEBSKFOKB� OB
4MPWFOTLFN�*��LOKJHB��.BSJCPS���;BMPäCB�PC[PSKB
.BSJCPS������

0DFQFL�"OHFMDB��4BWB�QSJ�-JUJKJ�[�PLPMJDP��/B�4BWJ
KVOJKB������

1BWMJDB�1FUSB��.FTUP�-JUJKB�TLP[J�[HPEPWJOP�	EJQMPN�
TLP�EFMP
��-KVCMKBOB� ��6OJWFS[B�W�-KVCMKBOJ�1F�
EBHPÝLB�GBLVMUFUB������

1FSPWÝFL�+VSJK��6SFECB�P�äFOTLJ�WPMJMOJ�QSBWJDJ��4MP�
WFOTLB�LSPOJLB�99��TUPMFUKB��-KVCMKBOB���/PWB�SF�
WJKB������TUS������

1JSD� #PKBO� JO� *WP�� ;ESBWKF� W� 4MPWFOJKJ� *�� LOKJHB�
-KVCMKBOB���)JHJKFOTLJ�[BWPE�W�-KVCMKBOJ������

1JSD� *WP�� ;B� [ESBWB� QPEFäFMTLB� OBTFMKB�� 0SBW�� [B
CPEPWOPTU� TMPWFOTLFHB� LNFUB� ÝU�� �� BWHVTU� ����
TUS����������

1JSD�*WP��;ESBWKF�W�4MPWFOJKJ�**��LOKJHB��-KVCMKBOB��
)JHJKFOTLJ�[BWPE�W�-KVCMKBOJ������

1PHMBKFO� .BSKBOB�� ��� MFU� ÝPMF� 7FMJLB� ,PTUSFWOJDB�
7FMJLB� ,PTUSFWOJDB� �� 0À� ÀNBSUOP� QSJ� -JUJKJ
1PESVäOJ¦OB�ÝPMB������

1SPHSBN� KBWOJI� EFM� W�%SBWTLJ� CBOPWJOJ��-KVCMKBOB� �
6ESVäFOKF� +VHPTMPWFOTLJI� JOäFOKFSKFW� JO� BSIJ�
UFLUPW�TFLDJKB�-KVCMKBOB������

3P[NBO� #PSJT�� 0SMPWTLJ� PETFL� OB� 7SIOJLJ�� ,SP�
OJLB���������ÝU����TUS�����o����

6SFECB�P�TQPKJUWJ�PC¦JO�W�4SF[V�-JUJKB��4MVäCFOJ� MJTU
,SBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOPWJOF�M���� ÝU�
���������������TUS������

7JMGBO�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODFW�	0E�OB�
TFMJUWF� EP� [MPNB� TUBSF� +VHPTMBWJKF
�� -KVCMKBOB� �
4MPWFOTLB�NBUJDB������

7VL�7JLUPS��*[�[HPEPWJOF� MJUJKTLF�BUMFUJLF� 	UJQLPQJT
�
-JUJKB���,OKJäOJDB�-JUJKB�OBSPEPQJTOJ�PEEFMFL�

7VL�7JLUPS��0�EFMV�MJUJKTLF�4WPCPEF�	UJQLPQJT
��-JUJKB��
,OKJäOJDB�-JUJKB�OBSPEPQJTOJ�PEEFMFL�

S U M M A R Y

Municipalities of Litija and Šmartno pri Litiji
in the interwar period

6OUJM� ����� UIF� -JUJKB� EJTUSJDU� IBWJOH� CFFO
GPSNFE�JO������DPNQSJTFE�GPSUZ�POF�NVOJDJQBMJUJFT
UIBU� JO� ����� DPVOUFE� ������ JOIBCJUBOUT� 	�����
QFPQMF�LN�
�� $PWFSJOH� BO� BSFB� PG� ���� LN�� UIF
EJTUSJDU�FYUFOEFE�GSPN�UIF�1PTBWKF�.PVOUBJOT�JO�UIF
OPSUI�BOE�OPSUIFBTU� UIF�-PXFS�$BSOJPMB� 	QSFTFOU�
EBZ� %PMFOKTLB
� BOE� EJTUJODUMZ� LBSTU� XPSME� JO� UIF
TPVUI�UP�UIF�-KVCMKBOB�CBTJO�JO�UIF�XFTU��"GUFS�UIF
DPOTPMJEBUJPO� PG� NVOJDJQBMJUJFT� XIJDI� UPPL� QMBDF
CFUXFFO� ����� BOE� ����� UIF� GPSUZ�POF� NVOJDJ�

QBMJUJFT� PG� UIF� -JUJKB� EJTUSJDU� XFSF� NFSHFE� JOUP
GPVSUFFO�BOE�UIF�GPVSUFFO�NVOJDJQBMJUJFT�JO�UIF�BSFB
PG� UIF� QSFTFOU�EBZ� NVOJDJQBMJUJFT� PG� -JUJKB� BOE
ÀNBSUOP�QSJ�-JUJKJ�XFSF�NFSHFE�JOUP�TFWFO�	%PMF�QSJ
-JUJKJ� ,SFTOJDF� -JUJKB� 1PMÝOJL� 4W�� ,SJä� 	MBUFS
(BCSPWLB
� ÀNBSUOP� QSJ�-JUJKJ� BOE�7B¦F
�� *O� ����
UIF� BCPWF� NFOUJPOFE� NVOJDJQBMJUJFT� DPVOUFE� BMUP�
HFUIFS������� JOIBCJUBOUT�� ����� TBX� UIF� GJSTU� FMFD�
UJPOT� UP� NVOJDJQBMJUJFT� XIJDI� XFSF� PGGJDJBMMZ� EF�
TJHOBUFE� BT� TVDI� JO� ������5IF� PME� UBY� DFOTVT� XBT
BCPMJTIFE�BOE�UIF�CFBSFS�PG�UIF�TUSPOHFTU�DBOEJEBUF
MJTU�XBT�BQQPJOUFE�UP�UIF�IFMN�PG�UIF�NVOJDJQBMJUZ�
/JOF� UP� UXFOUZ�GJWF� NFNCFST� PG� UIF� NVOJDJQBM
DPVODJM�BOE�EFQVUJFT�EFQFOEJOH�PO�UIF�OVNCFS�PG
WPUFST� XFSF� FMFDUFE� PO� UIF� CBTJT� PG� NBOEBUPSZ
TMBUFT�

'SPN� UIF� QSFTFOU� QFSTQFDUJWF� UIF� NVOJDJQBM
SFHJNF�XBT�TUJMM�JO�JUT�JOJUJBM�TUBHF��.PTU�SPBET�XFSF
BU�CFTU� SFNJOJTDFOU�PG� DBSU� USBJMT��5IFSF�XFSF� POMZ
UXP�NBKPS�FBTU�XFTU�USBGGJD�SPVUFT��UIF�4BWB�3JWFS�JO
UIF�OPSUI�BOE� UIF�-PXFS�$BSOJPMB� SBJMXBZ�BOE� UIF
#BOPWJOB�SPBE�-KVCMKBOBo;BHSFC�JO�UIF�TPVUI��5IF
NBJO� TPVSDFT� PG� XBUFS� XFSF� TUSFBNT� BOE� WJMMBHF
XFMMT��5IF�XBUFS�EJTUSJCVUJPO�TZTUFN�XBT�TFU�VQ�POMZ
JO�B�GFX�QMBDFT��%VSJOH�UIF�QFSJPE�VOEFS�EJTDVTTJPO
UIFSF� XBT� TUJMM� OP� TFXFSBHF�� &MFDUSJGJDBUJPO� XBT
MJNJUFE� UP� BSFBT� TVSSPVOEJOH� JOEVTUSJBM� QMBOUT� BOE
NJOFT�� IPXFWFS� FMFDUSJDBM� JOTUBMMBUJPOT� XFSF� NPTU
PGUFO� UPP� XFBL� UP� FOTVSF� FMFDUSJD� MJHIUJOH� BOE
TJNVMUBOFPVTMZ�GFFE�QPXFS�UP�FMFDUSJD�NPUPST��8JUI
SFHBSE� UP� UIF� HFOFSBM� QPQVMBUJPO� FMFDUSJDJUZ� XBT� B
DPNNPEJUZ�BGGPSEBCMF�UP�GFX�JOEJWJEVBMT�XIP�TFU�VQ
TJNQMF� BHHSFHBUFT� PO� OFBSCZ� CSPPLT� PS� DPOWFSUFE
UIF�FYJTUJOH�NJMMT�PS�NJMM�TBXT�

"HSJDVMUVSF� FTQFDJBMMZ� GBSNJOH�XBT� UIF� QSJODJ�
QBM� FDPOPNZ��"OPUIFS� JNQPSUBOU� BDUJWJUZ�XBT� MJWF�
TUPDL�QSPEVDUJPO�FWFO�UIPVHI�JU�XBT�NPTUMZ�JOUFO�
EFE� GPS� EPNFTUJD� DPOTVNQUJPO�� 1BSU� PG� UIF� DBUUMF
XBT� TPME� UP� 5SCPWMKF� BOE� )SBTUOJL� BOE� QPVMUSZ
XPVME�BMTP�NBLF�JUT�XBZ�JOUP�UIF�-KVCMKBOB�NBSLFU�
%VF� UP� UIF� GBWPVSBCMF� DMJNBUF� BOE� HFPHSBQIJDBM
QPTJUJPO� PG� UIF� BSFB� GSVJU� HSPXJOH� GMPVSJTIFE� BT
XFMM��'SVJU�XBT�NPTUMZ�USBOTQPSUFE�UP�UIF�-KVCMKBOB
NBSLFU�BOE�OFBSCZ�;BTBWKF�NJOJOH�DFOUSFT�BOE�UIF
SFNBJOEFS� XBT� VTFE� GPS� EPNFTUJD� QSPDFTTJOH� o
EJTUJMMBUJPO� BOE� ESZJOH�� 7BTU� GPSFTUT� XFSF� UIF� MPDBM
GBSNFSTh� TPVSDF�PG� BEEJUJPOBM� JODPNF��.JOF� UJNCFS
XBT�USBOTQPSUFE�UP�;BHPSKF�5SCPWMKF�BOE�)SBTUOJL
PO� UIF� 4BWB� 3JWFS��8PPE� USBEF� XBT� EFWFMPQFE� JO
-JUJKB�BOE�ÀNBSUOP�QSJ�-JUJKJ�GSPN�XIFSF�DPOTUSVD�
UJPO�UJNCFS�XBT�FYQPSUFE�UP�*UBMZ�BOE�TMFFQFS�UJNCFS
XBT�USBOTQPSUFE�UP�ÀFNQFUFS�

)BOEJDSBGUT�XFSF�IJHIMZ�EFWFMPQFE�FTQFDJBMMZ� JO
-JUJKB�BOE�ÀNBSUOP�QSJ�-JUJKJ��4IPFNBLJOH�XBT� UIF
QSFEPNJOBOU� USBEF� BOE� NBOZ� TIPFNBLFST� XFOU
GSPN� IPVTF� UP� IPVTF� NBLJOH� TIPFT� GPS� FOUJSF
GBNJMJFT�� 4JNJMBS� IFME� USVF� GPS� TFBNTUSFTTFT��0UIFS
DSBGUT�JODMVEFE�XIFFMXSJHIUJOH�TBEEMF�NBLJOH�DBS�



,5(1$�,9$1ý,ý�/(%$5��2%02ý-(�2%ý,1�/,7,-$�,1�â0$5712�35,�/,7,-,�0('�2%(0$�69(7291,0$�92-1$0$�����±���

 

�������

���

QFOUSZ�BOE�CMBDLTNJUIJOH��5BWFSOT�BCPVOEFE�FWFSZ�
XIFSF�BOE�NFOUJPO�TIPVME�BMTP�CF�NBEF�PG�DIBSDPBM
CVSOJOH� XIJDI� IBE� EFWFMPQFE� JO� UIF� WJDJOJUZ� PG
%PMF�BOE�4W��,SJä�

%VSJOH�UIF�QFSJPE�VOEFS�EJTDVTTJPO�TPNF�IBOEJ�
DSBGUT�	UIF�,OBGMJ¦�UBOOFSZ�BOE�UIF�*[HPSÝFL�KPJOFSZ

HSFX�JOUP�BO�JOEVTUSZ�CVU�UIF�NBJO�JOEVTUSJBM�QSP�
EVDUJPO� XBT� DPODFOUSBUFE� OFBS� UIF� SBJMXBZ� XIJDI
XBT�DPOTUSVDUFE�BMPOH�UIF�4BWB�3JWFS�JO�������5IF
PMEFTU� JOEVTUSJBM� QMBOU� XBT� -JUJKBhT� TQJOOJOH� NJMM
	����
�XIJDI� BU� UIBU� UJNF�PQFSBUFE� BT� QBSU� PG� UIF
:VHPTMBW� UFYUJMF� GBDUPSZ�.BVUOFS�� *U� FNQMPZFE����
XPSLFST�JO������BOE�OP�GFXFS�UIBO������ JO������
5IF�TQJOOJOH�NJMM� PQFSBUFE�XJUI������� TQJOT� BOE
JO������QSPEVDFE������UPOOFT�PG�DPUUPO�ZBSO�

*O������(WJEPO�#JSPMMB�CVJMU�MJNFLJMOT�JO�,SFT�
OJDF��-JNF�XBT�PCUBJOFE�GSPN�B�GBJSMZ�EJTUBOU�RVBSSZ
MPDBUFE� PO� UIF� PUIFS� TJEF� PG� UIF� 4BWB� 3JWFS�� 5IF
EJTUBODF� XBT� PWFSDPNF� XJUI� UIF� DPOTUSVDUJPO� PG� B
DBCMFXBZ�� -JNFLJMOT� FNQMPZFE� ��� XPSLFST� BOE� BO
PWFSTFFS� BOE� HFOFSBMMZ� GMPVSJTIFE� EFTQJUF� B� GFX
EJGGJDVMUJFT�

.JOJOH� XBT� GPS� B� MPOH� UJNF� B� WFSZ� JNQPSUBOU
JOEVTUSZ� JO� UIF� -JUJKB� EJTUSJDU�� 5IF� JSPO� BOE� MFBE
NJOF� FYUFOEFE� GSPN� 1PMÝOJL� UP� -KVCMKBOB� BOE
XIFSFWFS� UIF� PSF� XBT� GPVOE� B� TNBMM� NJOF� XBT
PQFOFE��5IF�FYDBWBUFE�PSF�GSPN�4JUBSKFWFD�;BWSTU�
OJL�1VTUJ�.BMO�.FMKBL�BOE�1BTKFL�XBT�USBOTQPSUFE
UP�UIF�-JUJKB�TNFMUFSZ��"GUFS�8PSME�8BS�*�POMZ�UIF
4JUBSKFWFD�NJOF�SFNBJOFE�JO�VTF�XIFSF�JO������KVTU
QSJPS�UP�JUT�DMPTJOH�UIFZ�FYDBWBUFE���������UPOOFT
PG�MFBE�PSF�BOE�UIF�TNFMUFSZ�QSPEVDFE����UPOOFT�PG
MFBE� PSF� DPODFOUSBUFT�� 5IF�NJOF�XBT� DMPTFE� EPXO
EVF� UP� JUT� OPO�QSPGJUBCJMJUZ� BOE� UIF� TNFMUFSZ� XBT
TIVU� EPXO� CFDBVTF� PG� DPNQMBJOUT� GSPN� CFFLFFQFST
BOE�MPDBM�QPQVMBUJPO�

5IF� JOUFSXBS� QFSJPE� XBT� B� UJNF� XIFO� TDIPPMT
XFSF�TUJMM�PG�JNNFOTF�JNQPSUBODF�GPS�UIF�MJGF�PG�UIF
UPXO�FTQFDJBMMZ�JUT�SVSBM�QPQVMBUJPO��7BSJPVT�FWFOUT
BOE� GFTUJWJUJFT� PSHBOJTFE� PO� WBSJPVT� TPMFNO� PDDB�
TJPOT� CSPVHIU� UPHFUIFS� UIF� QFPQMF� GSPN� UIF� FOUJSF
BSFB�BOE�XFSF� UIF�DFOUSF�PG� DVMUVSBM� BDUJWJUJFT��5IF
NBKPSJUZ� 	FMFWFO
� PG� GPVSUFFO� TDIPPMT� JO� UIF� BSFB
XFSF� CVJMU� BMSFBEZ� CFGPSF� 8PSME� 8BS� *�� *O� UIF
JOUFSXBS� QFSJPE� TDIPPMT� XFSF� BMTP� CVJMU� JO� 3JC¦F
+FWOJDB�BOE�,PTUSFWOJDB�TP�UIBU�DIJMESFO�OP�MPOHFS
IBE�UP�XBML�NJMFT�UP�TDIPPMT�JO�EJTUBOU�WJMMBHFT�

(JWFO�UIF�DPNQMFUF�BCTFODF�PG�BOZ�QVCMJD�IFBMUI
DBSF�JOTUJUVUJPO�IFBMUI�TJUVBUJPO�JO�UIF�-JUJKB�EJTUSJDU
BOE� UIF� BSFB� VOEFS� EJTDVTTJPO� XFSF� CFUUFS� UIBO
FYQFDUFE�� 5IF� MPDBM� QPQVMBUJPO� XBT� EFQFOEFOU� PO
QSJWBUF� QIZTJDJBOT� 	-JUJKB� MJTUFE� GPVS
� PS� B� EJTUSJDU
HFOFSBM� QSBDUJUJPOFS� XIP� JOPDVMBUFE� DIJMESFO� BOE
QSPWJEFE�EJTUSJDU�IFBMUI�TFSWJDF�

$VMUVSBM� BOE� TQPSUT� BDUJWJUJFT� PG� TPDJFUJFT
GPVOEFE�CFGPSF�8PSME�8BS�*�XFSF�UFNQPSBSJMZ�UFS�
NJOBUFE� EVSJOH� UIF� XBS� BOE� SFWJWFE� BGUFSXBSET�
.PTU�TPDJFUJFT�XFSF�CBTFE�JO�NVOJDJQBM�DFOUSFT�BOE
PUIFST�XFSF�SVO�CZ�FOUIVTJBTUT�JO�JOEJWJEVBM�WJMMBHFT�
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