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0C� LPODV� ���� JO� OB� [BWFULV� ���� TUPMFUKB� KF� -KVCMKBOB� EPCJMB� WFW� BLBEFNJK� JO� ESVäC� LJ� TP� CJMF� OBNFOKFOF
QPTQFÝFWBOKV� [OBOTUWFOF� JO� LVMUVSOF� EFKBWOPTUJ�� 7FWJOB� TJ� KF� W� OBWF[BWJ� OB� TSFEOKFWFÝLP� USBEJDJKP� CSBUPWÝWJO
J[CSBMB�TWPKFHB�TWFUOJÝLFHB�[BWFUOJLB�WJHBS�HPE�KF�WTBLP�MFUP�TMPWFTOP�QSB[OPWBMB�W�UJTUJ�MKVCMKBOTLJ�DFSLWJ�LKFS�KF
JNFMB�TWPKP�LBQFMP�PMUBS�BMJ�WTBK�TWFUOJLPWP�QPEPCP��0E�TLSPNOJI�MJLPWOJI�TQPNJOPW�OBOKF�KF�OBKJNFOJUOFKÝB�TMJLB
TW��%J[NF�W�MKVCMKBOTLJ�TUPMOJDJ�LJ�KP�KF������[B�%SVäCP�[ESVäFOJI�OBTMJLBM�(JVMJP�2VBHMJP�%PMOJWBS�QB�OBN�KF�W
[CJSLJ�ESPCOJI�UJTLPW�.JTDFMMBOFB�PISBOJM�WFW�QBOFHJSJLPW�	EWB�W�WBTU�TW��,P[NV�JO�%BNJKBOV�JO�PTFN�W�WBTU�TW�
*WV
�LJ�TP�ESBHPDFO�LVMUVSOP[HPEPWJOTLJ�WJS�
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BLBEFNJKF�ESVÝUWB�HPWPSOJÝUWP�MJLPWOB�VNFUOPTU�JLPOPHSBGJKB�CBSPL�-KVCMKBOB�4PDJFUBT�6OJUPSVN�"DBEFNJB

0QFSPTPSVN�"DBEFNJB�QIJMIBSNPOJDPSVN�$PMMFHJVN�NFEJDVN�"OUPOJP�;BODIJ�+VSJK�"EBN�(SJNÝJD
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"U� UIF�FOE�PG� UIF���UI�BOE�UIF�CFHJOOJOH�PG� UIF���UI� DFOUVSZ� TFWFSBM�BDBEFNJFT�BOE� TPDJFUJFT�XFSF� GPVOEFE� JO
-KVCMKBOB� FOWJTBHFE� UP� QSPNPUF� TDJFOUJGJD� BOE� DVMUVSBM� MJGF�� 3FMZJOH� PO�NFEJFWBM� USBEJUJPO� PG� CSPUIFSIPPET� UIF
NBKPSJUZ�PG�UIFN�DIPTF�B�QBUSPO�PG�UIFJS�PXO�XIPTF�OBNF�EBZ�XBT�TPMFNOMZ�DFMFCSBUFE�FWFSZ�ZFBS�JO�UIBU�DIVSDI�JO
-KVCMKBOB�XIFSF�UIF�BDBEFNZ�PS� UIF� TPDJFUZ�IBE�UIFJS�PXO�DIBQFM�PS�BMUBS�PS�BU� MFBTU� UIF� JNBHF�PG�UIFJS�QBUSPO
TBJOU��0OMZ�B� GFX�PG� UIFTF�XPSLT� PG� BSU� IBWF� CFFO�QSFTFSWFE�� UIF�NPTU� SFNBSLBCMF� PG� UIFN� JT� UIF� QBJOUJOH� PG� 4U�
%JTNBT�JO�UIF�-KVCMKBOB�DBUIFESBM�FYFDVUFE�JO������CZ�(JVMJP�2VBHMJP�GPS�UIF�4PDJFUBT�6OJUPSVN�	4PDJFUZ�PG�UIF
6OJUFE
��'VSUIFSNPSF�+BOF[�(SFHPS�%PMOJWBS�5IBMOJUTDIFS�LFQU�TFWFSBM�QBOFHZSJDT�	UXP�JO�IPOPVS�PG�4UT��$PTNBT
BOE�%BNJBO�BOE�FJHIU�JO�IPOPVS�PG�4U��*WP
�JO�IJT�DPMMFDUJPO�PG�TNBMM�QSJOUT�UIF�.JTDFMMBOFB��UIFZ�BSF�B�WBMVBCMF
DVMUVSBM�IJTUPSJDBM�TPVSDF�

,&:�803%4
BDBEFNJFT�TPDJFUJFT�SIFUPSJD�GJOF�BSUT�JDPOPHSBQIZ�#BSPRVF�-KVCMKBOB�4PDJFUBT�6OJUPSVN�"DBEFNJB
0QFSPTPSVN�"DBEFNJB�QIJMIBSNPOJDPSVN�$PMMFHJVN�NFEJDVN�"OUPOJP�;BODIJ�(FPSH�"EBN�(SJNÝJD

� 1SFE�MFUJ�LP�KF�QSPG��ES��0MHB�+BOÝB�;PSO�QSFEBWBMB�[HPEPWJOP�OB�U��J��VOJWFS[J�[B�USFUKF�äJWMKFOKTLP�PCEPCKF�NF�KF�OFLP¦�QPWBCJMB
EB�TFN�OKFOJN�TMVÝBUFMKFN�QSFETUBWJMB�JLPOPHSBGTLF�[OB¦JMOPTUJ�VQPEPCJUFW�BQPTUPMPW��,FS�NJ�KF�UFEBK�[BVQBMB�EB�KP�UPWSTUOF�UFNF
[BOJNBKP�TFN�TF�PEMP¦JMB�W�OKFO�TQPNJO�SB[JTLBUJ�TWFUOJÝLF�[BWFUOJLF�MKVCMKBOTLJI�ESVÝUFW�CBSP¦OFHB�¦BTB�JO�OKJIPWF�VQPEPCJUWF
EB�CJ�UBLP�QSJNFSOP�[ESVäJMB�EWPKF�OKFOJI�JOUFSFTOJI�QPESP¦JK�
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0C�LPODV�����JO�OB�[B¦FULV�����TUPMFUKB� KF�-KVC�
MKBOB�EPCJMB�WF¦�BLBEFNJK�JO�ESVäC�LJ�TP�CJMF�OBNF�
OKFOF� QPTQFÝFWBOKV� [OBOTUWFOF� JO� LVMUVSOF� EFKBW�
OPTUJ��-FUB������KF�CJMB�LPU�QSWB�VTUBOPWMKFOB�4PDJFUBT
6OJUPSVN� UK�� %SVäCB� [ESVäFOJI� BMJ� U�� J�� %J[NPWB
CSBUPWÝ¦JOB��UFK�KF������TMFEJMB�[OBOTUWFOB�"DBEFNJB
0QFSPTPSVN��OKFK�QB������$PMMFHJVN�KVSJEJDVN�QSBW�
OJÝLP�ESVÝUWP�TW��*WB���-FUB������KF�CJMB�[B�HMBTCFOP
QPESP¦KF� VTUBOPWMKFOB� "DBEFNJB� QIJMIBSNPOJDPSVN�
[B� MJLPWOP�VNFUOPTU�QB� TUB�CJMJ�[BTOPWBOJ�"DBEFNJB
JODVMUPSVN� JO� "DBEFNJB� USJVN� "SUJVN� LJ� QB� OBKCSä
OJTUB�[BäJWFMJ���-FUB������TF�KJN�KF�QSJESVäJMB�ÝF�"DB�
EFNJB� &NPOJB� [B� CFTFEOF� VNFUOPTUJ��� 5SJ� MFUB
QP[OFKF� UK�� ����� KF� [B¦FMP� EFMPWBUJ� ESVÝUWP� TW�
,P[NF�JO�%BNJKBOB�JNFOPWBOP�$PMMFHJVN�NFEJDVN
LJ� KF� QPWF[PWBMP� [ESBWOJLF� JO� MFLBSOBSKF� OB
,SBOKTLFN���1PMFH�OBWFEFOJI� TP�-KVCMKBO¦BOJ� JNFMJ
W�OB¦SUV�ÝF�OFLBK�ESVHJI�BLBEFNJK�	PNFOKBKP�TF�"DB�
EFNJB� /PCJMJVN� FYFSDJUJPSVN� [B� WJUFÝLF� WFÝ¦JOF� JO
ESVäBCOPTUJ� "DBEFNJB� *OTFSUPSVN� LPU� MJUFSBSOJ� P[�
ESBNTLJ� LSPäFL� "DBEFNJDJ� 7JHPSPTJ� P[�� &YDVMUJ
�
WFOEBS�TF�[EJ�EB�TP�UF�PTUBMF�MF�OB�QBQJSKV�

7F¦JOB� PNFOKFOJI� VTUBOPW� [MBTUJ� UJTUF� LJ� TP
[ESVäFWBMF� MKVEJ� JTUFHB� QPLMJDB� TJ� KF� W� OBWF[BWJ� OB
TSFEOKFWFÝLP� USBEJDJKP� CSBUPWÝ¦JO� J[CSBMB� TWPKFHB
TWFUOJÝLFHB�[BWFUOJLB�¦JHBS�HPE� KF� WTBLP� MFUP�QSB[�
OPWBMB�[�WFMJLP�TMPWFTOPTUKP���MBOJ�TP�TF�PC� UFI�QSJ�
MPäOPTUJI�TIBKBMJ�L�CPHPTMVäKV�W�UJTUJ�MKVCMKBOTLJ�DFSL�
WJ�LKFS�TP�JNFMJ�TWPKP�LBQFMP�PMUBS�BMJ�WTBK�TWFUOJLPWP
QPEPCP� W� TMBWOPTUOFN�HPWPSV� 	MBVEBUJP
�QB� TP�QP�
TMVÝBMJ�P�WSMJOBI�TWPKFHB�QBUSPOB�JO�W[PSOJLB��%SVäCB
[ESVäFOJI� TJ� KF�[B�QBUSPOB� J[CSBMB� TW��%J[NB� KVSJTUJ
TW��*WB�GJMIBSNPOJLJ�W�TLMBEV�T�USBEJDJKP�TW��$FDJMJKP
[ESBWOJLJ� JO� MFLBSOBSKJ� TW��,P[NB� JO�%BNJKBOB��3J�
TBSTLB� BLBEFNJKB� OFPCUFTBOJI� OBK� CJ� TF� LBLPS� KF
SB[WJEOP�J[�TUBUVUB�QPWF[BMB�T�TW��,SJÝUPGPN�LFS�OBK
CJ� JNFMB� TFEFä�W�OKFNV�QPTWF¦FOJ�DFSLWJ�BLBEFNJKB
USFI�VNFUOPTUJ�T�QBUSPOPN�TMJLBSKFW�TW��-VLPN�BLB�
EFNJKB� WJUFÝLJI� WFÝ¦JO� T�LSBOKTLJN�EFäFMOJN�QBUSP�
OPN�TW��"IBDJKFN�BLBEFNJKB� WDFQMKFOJI�[�FNPO�
TLJN�NV¦FODFN� TW�� 1FMBHJKFN��;OBOTUWFOB� BLBEF�
NJKB�PQFSP[PW�LJ�TP� J[IBKBMJ� J[�SB[MJ¦OJI�QPLMJDFW� JO

�� %SVäCP�[ESVäFOJI�PCÝJSOP�PCSBWOBWB�4QPNJOTLB�LOKJHB�MKVC�
MKBOTLF�QMFNJÝLF�ESVäCF�TW��%J[NB�����o���� �

�� ;B� PQFSP[F� HMFK� [MBTUJ� 4UFTLB� "DBEFNJB�0QFSPTPSVN� TUS�
��o��� ��o���� "DBEFNJB� 0QFSPTPSVN�� ;CPSOJL� QSJTQFWLPW� T
LPMPLWJKB� PC� ����MFUOJDJ� VTUBOPWJUWF� 	VS�� ,BKFUBO�(BOUBS
� [
OBWFECP�MJUFSBUVSF�

�� 4UFTLB�-KVCMKBOTLP�WTFV¦JMJÝ¦F�TUS����o���
�� ;B� GJMIBSNPOJLF� HMFK� [MBTUJ�$WFULP�"DBEFNJB�1IJMIBSNPOJ�

DPSVN�-BCBDFOTJT��)ÚGMFS�(MBTCFOB�VNFUOPTU�QP[OF� SFOFTBOTF
JO� CBSPLB� OB� 4MPWFOTLFN� TUS�� ���o����� ,PLPMF� "DBEFNJB
1IJMIBSNPOJDPSVN�-BCBDFOTJVN�TUS�����o����

�� ;B�MJLPWOJ�BLBEFNJKJ�HMFK�-BWSJ¦�6TUBOBWMKBOKF�VNFUOPTUOJI
BLBEFNJK�TUS����o���

�� 1JSKFWFD�,VMUVSOP�EFMP�"LBEFNJKF�0QFSPTPVN�JO�OKFOJ�TUJLJ
[�SJNTLP�"SLBEJKP�TUS����

�� #PSJTPW�0E�SBOPDFMOJÝUWB�EP�[BWFULPW�[OBOTUWFOF�LJSVSHJKF�OB
4MPWFOTLFN�TUS����o�������

�� ;BOKF�HMFK�4UFTLB�"DBEFNJB�0QFSPTPSVN�TUS����o����-BW�
SJ¦�6TUBOBWMKBOKF�VNFUOPTUOJI�BLBEFNJK�TUS����o���

TP� TJ� [B� W[PS� J[CSBMJ� NBSMKJWP� ¦FCFMP� TWFUOJÝLFHB
W[PSOJLB�OJ�JNFMB�QB¦�QB�TF� KF�QPTWFUJMB�"QPMPOV�JO
.V[BN�� 	NPSEB� KF� UVEJ� [BUP� QP[OFKF� QPTUBMB� UBS¦B
JEFPMPÝLJI�P¦JULPW
����,BLPS�LBäFKP�WJSJ�OBK�CJ�CSF[
OFCFÝLFHB�[BWFUOJLB�PTUBMJ� UVEJ�&NPOJB�LJ� KF�QPMFH
BSLBEJKTLF� QJÝ¦BMJ� [B� TWPK� TJNCPM� J[CSBMB� +B[POPWP
[MBUP�SVOP���JO�OB¦SUPWBOB�BLBEFNJKB�PNJLBOJI�

%SVäCB�[ESVäFOJI�QPE�[BWFUOJÝUWPN� TW��%J[NF
LJ� KF�QPWF[PWBMB�LSBOKTLP�QMFNJÝLP� JO� JOUFMFLUVBMOP
FMJUP� KF�OBTUPQJMB�QPE�HFTMPN�'BNBF�FU�.VTJT��/KFO
QSWJ�OBNFO� KF�CJMB�TLSC�[B�TSF¦OP�TNSU�UB�QB�OJ�CJMB
QPWF[BOB�MF�[�NPMJUWJKP�JO�NBÝBNJ�[BEVÝOJDBNJ�BN�
QBL� UVEJ�[�EFKBWOJN� JO�LSFQPTUOJN�äJWMKFOKFN�LJ� KF
VTUWBSJMP�SPEPWJUOB�UMB�[B�SB[WPK�[OBOPTUJ�JO�VNFUOP�
TUJ����"MJ� JO�LKF� TP� TF� ¦MBOJ� TIBKBMJ� JO� ¦BTUJMJ� TWPKFHB
[BWFUOJLB�W�QSWJI� MFUJI�PCTUPKB� J[�WJSPW�OJ�SB[WJEOP�
7�TUBUVUV�TP�TJDFS�äF�TQP¦FULB�QSFEWJEFMJ�EB�CPEP�QP�

(JVMJP� 2VBHMJP�� ,SJTUVT� T� TW�� %J[NPN� W� QSFEQFLMV
�����-KVCMKBOB�TUPMOJDB�%J[NPW�PMUBS��	GPUP��.BSLP
;BQMBUJM


�� 1SJN��%PMOJ¦BS�&QJUPNF�TUS�����
��� 4UFTLB�"DBEFNJB�0QFSPTPSVN�TUS�����PQP[BSKB�EB�UBLÝOB

TVNOJ¦FOKB�OJTP�VUFNFMKFOB�TBK� KF�CJMB� BLBEFNJKB�PQFSP[PW
EPCSB�LBUPMJÝLB�ESVäCB�

��� 1JSKFWFD�,VMUVSOP�EFMP�"LBEFNJKF�0QFSPTPSVN�TUS����
��� 1SJN��%PMJOBS�0E�%J[NPWF�CSBUPWÝ¦JOF�TUS����o���
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%JTNB�1IJMPHJB� LOKJäJDB� MKVCMKBOTLF� QMFNJÝLF� ESVäCF� TW��%J[NB� OBTMPWOJDB� [� CBLSPSF[PN� EVOBKTLFHB�NPKTUSB
%JFUMB�������	4QPNJOTLB�LOKJHB�*��TUS�����


TLSCFMJ�[B�MBTUOP�LBQFMP�W�LBUFSJ�TF�CP�OBUP�WTBLP�MFUP
PQSBWJMB�HMBWOB�QPCPäOPTU� JO� TF�CPEP�CSBMF�NBÝF�[B
VNSMF�ESVäCFOJLF���WFOEBS�KF�EP�VSFTOJ¦JUWF�[BNJTMJ
QSFUFLMP� WF¦� MFU��-FUB������ TP�OBQPTMFE� TLMFOJMJ�EB
CPEP�ESVäCJOP�LBQFMP� TW��%J[NB�QPTUBWJMJ� TSFEJ� USJ�
LPUOFHB�USHB�QSFE�/FNÝLJNJ�WSBUJ�JO�TF�W�UB�OBNFO
QPWF[BMJ�T�TUBWCFOJLPN�$BSMPN�.BSUJOV[[JKFN���

,FS�QB�TF�KF�LNBMV�[BUFN�QPSPEJMB�JEFKB�P�HSBE�
OKJ�OPWF�TUPMOF�DFSLWF�TP�TJ�ESVäCFOJLJ�HMFEF� MPLB�
DJKF�QSFNJTMJMJ��PEMP¦JMJ� TP� TF�[B�LBQFMP� W� TUPMOJDJ� JO
EPCJMJ�[BOKP�LBS�OBKPEMJ¦OFKÝJ�QSPTUPS�W� USBOTFQUV���
0QSFNJMJ�TP�KP�[�SB[LPÝOJN�PMUBSKFN�[B�LBUFSFHB�KF
(JVMJP� 2VBHMJP� MFUB� ����� OBTMJLBM� NPOVNFOUBMOP
QPEPCP� ,SJTUVTB� T� TW�� %J[NPN� W� QSFEQFLMV���
4QPLPSKFOJ� EFTOJ� SB[CPKOJL� LJ� KF� VNJSBM� OB� LSJäV
ILSBUJ�[�+F[VTPN�KF�OB�OKFK�QSFETUBWMKFO�LPU�QSWJ�LJ
KF�CJM�EFMFäFO�NJMPTUJ�PESFÝFOKB��TMJLBS�HB�KF�VQPEPCJM

��� 4QPNJOTLB�LOKJHB���TUS����o���
��� 4UFTLB�%PMOJ¦BSKFWB�MKVCMKBOTLB�LSPOJLB�TUS�����
��� -BWSJ¦�-KVCMKBOTLB�TUPMOJDB�TUS�����o����
��� .VSPWFD�2VBHMJFWF�PMUBSOF� TMJLF� TUS�� �o�� [�OBWFECP� TUB�

SFKÝF�MJUFSBUVSF�

LMF¦F¦FHB� PC� WIPEV� W� QSFEQFLFM� J[� LBUFSFHB� TF
EWJHBKP�PTWPCPKFOF�EVÝF� TUBSP[BWF[OJI�QSBWJ¦OJLPW�
/B�GSFTLBI�T�LBUFSJNJ�KF�2VBHMJP�PLSBTJM�PCP¦OJ�QBT
OBE�PMUBSKFN� TP�QSJ[PSJ� LJ� LBäFKP�%J[NB�LP�QSFE
SB[CPKOJÝLJNJ�UPWBSJÝJ�CSBOJ�TWFUP�ESVäJOP�OB�QPUJ�W
&HJQU�OBEBMKF�OKFHPWP�TNSU�OB�LSJäV�JO�LPO¦OP�OKF�
HPW�TQSFKFN�W�OFCFTB����'SFTLF�W�QPWF[BWJ�[�PMUBSOP
TMJLP� TWFUOJLB� OB[PSOP� PQSFEFMKVKFKP� LPU� [BWFUOJLB
VNJSBKP¦JI�� ,PU� UBLFHB� HB� KF� QP[OFKF� PLPMJ� MFUB
����� [� EPEBOJN� QSJ[PSPN� QSFWJEFOKB� JO� TWFUFHB
NB[JMKFOKB� VNJSBKP¦FHB� CPMOJLB� W� P[BEKV� LPNQP�
[JDJKF�ÝF�LPOLSFUOFKF�QSFETUBWJM�7BMFOUJO�.FU[JOHFS
OB�TMJLJ�[B�DFSLFW�TW��,SJäB�OB�)SJCDV�W�ÀLPGKJ�-PLJ�
MF�UP� QB� KF� QP� MJOJKJ� SPECJOF� 0CMBL� WPO�8PMLFO�
TQFSH�LJ� KF� DFSLFW�QPTUBWJMB� JO�CJMB�P¦JUOP� UVEJ�OB�
SP¦OJDB�TMJLF�NPHP¦F�QPTUBWJUJ�W�[WF[P�QSBW�[�MKVC�
MKBOTLP�%J[NPWP�CSBUPWÝ¦JOP�	OKFO�¦MBO� KF�CJM�NES�
+BOF[�"OUPO�QM��8PMLFOTQFSH
����1PVEBSJUJ�WFMKB�EB

��� -BWSJ¦�-KVCMKBOTLB�TUPMOJDB�TUS����o���
��� $FWD�7BMFOUJO�.FU[JOHFS�����o�����TUS������LBU������



$1$�/$95,ý��69(71,â.,�=$9(71,.,�/-8%/-$16.,+�%$52ý1,+�$.$'(0,-�,1�'58â7(9�����±���     

 

�����

���

HSF�[B�SFELP�VQPEBCMKBOFHB�TWFUOJLB�LJ�HB�OB�4MP�
WFOTLFN�W�PCSBWOBWBOFN�¦BTV�TSF¦BNP�ÝF�W�[WF[J�[
OBSP¦JMJ�*HOBDJKB�.BSJKF�"UUFNTB���

"LBEFNJLJ� GJMIBSNPOJLJ�LJ�TP�TF�QPTWF¦BMJ�NV�
[JDJSBOKV� TP� ���� OPWFNCSB� ����� PCIBKBMJ� TWPK� QSWJ
HMBWOJ� QSB[OJL� UK�� HPE� TW�� $FDJMJKF� QSJ� BWHVÝUJODJI
QSFE� ÀQJUBMTLJNJ� WSBUJ��� JO� W� UBNLBKÝOKJ� SFEPWOJ
DFSLWJ�TP�UVEJ�QPTMFK�PCESäBMJ�TWPKF�WFSTLF�PCSFEF���
/KJIPWB�BLBEFNTLB�QSBWJMB�TP� J[SFDOP�OBSP¦BMB�OBK
QSB[OJL� QSPTMBWJKP� T� TMPWFTOJN� PCSFEPN� QSFE� WFMJ�
LJN�PMUBSKFN�OB�LBUFSFN�OBK�CP� J[QPTUBWMKFOB�TMJLB
OKJIPWF�[BWFUOJDF����,BUFSP�LPOLSFUOP�TMJLP�TP�¦BTUJ�
MJ� J[� WJSPW� OJ� SB[WJEOP� WFOEBS� KF�NPHP¦F� TLMFQBUJ
EB�KF�[FMP�WFSKFUOP�QSBW�[B�GJMIBSNPOJLF�OBTUBMB�QP�
EPCB�TW��$FDJMJKF�QSJ�BWHVÝUJODJI�LJ�KP�KF�OBTMJLBM�+V�
SJK�"EBN�(SJNÝJD�PNFOKB�QB�KP�%PMOJ¦BS�W�EPEBULV
L� MFUPQJTPN���� %PNOFWB� TF� [EJ� ÝF� WFSKFUOFKÝB� ¦F
VQPÝUFWBNP� EB� KF� CJM� (SJNÝJD� LJ� OBK� CJ� QSFW[FM
WPETUWP�OB¦SUPWBOF�"DBEFNJBF�USJVN�"SUJVN���QPWF�
[BO� [� OBKEFKBWOFKÝJNJ� LVMUVSOJNJ� EFMBWDJ� TWPKFHB
¦BTB� UPSFK� UVEJ� T� QSFETFEOJLPN�"DBEFNJBF� QIJMIBS�
NPOJDPSVN�+BOF[PN�#FSUPMEPN�)ÚGGFSKFN�

,BLP�TJ�KF�VNFUOJL�QPEPCP�TW��$FDJMJKF�[BNJTMJM
OF� WFNP� LFS� TMJLB� 	QP� EPTFEBOKJI� QPEBULJI
� OJ

7BMFOUJO�.FU[JOHFS�� 4W��$FDJMJKB�-KVCMKBOB� ä�� D�� TW�
5SPKJDF�������	GPUP��"OESFK�'VSMBO


��� /PWBL�,MFNFO¦J¦�'SBO[�*HOB[�TUS�����o����
��� 4UFTLB� %PMOJ¦BSKFWB� MKVCMKBOTLB� LSPOJLB� TUS�� ���� )ÚGMFS

(MBTCFOB�VNFUOPTU�TUS����������
��� -FUB������LP�KF�EFMPWBOKF�BLBEFNJKF�äF�VTJIBMP�TF�KF�MF�UB

PEMP¦JMB�QSFQVTUJUJ�QSB[OPWBOKF�[BWFUOJDF�TW��$FDJMJKF�BWHVÝ�
UJODFN�TBNJN��HMFK�$WFULP�"DBEFNJB�1IJMIBSNPOJDPSVN�TUS�
���o��������

��� -FHFT� "DBEFNJBF� 1IJMIBSNPOJDPSVN� -BCBDJ�.FUSPQPMJ� $BSOJ�
PMJBF�BEVOBUPSVN�

��� 4UFTLB�4MJLF�W�MKVCMKBOTLJI�DFSLWBI�TUS�����
��� -BWSJ¦�6TUBOBWMKBOKF�VNFUOPTUOJI�BLBEFNJK�TUS����o���

PISBOKFOB�[BHPUPWP�QB�OJ�PETUPQBMB�PE�VTUBMKFOFHB
JLPOPHSBGTLFHB�UJQB�LJ�KP�LBäF�[�HMBTCJMJ�PCJ¦BKOP�T
QP[JUJWPN�BMJ�PSHMBNJ��4WFUOJDB�LJ�KF�äJWFMB�W����TUP�
MFUKV�KF�OBNSF¦�QPTUBMB�[BWFUOJDB�HMBTCFOJLPW�LFS�KF
W� TWPKFN� TSDV� QSFQFWBMB� #PHV� LBUFSFNV� TF� KF� [B�
PCMKVCJMB� ¦FQSBW� TF� KF� OB� P¦FUPWP� äFMKP� QPSP¦JMB� T
QPHBOTLJN� 7BMFSJKBOPN�� 1PUFN� LP� KF� NPäB� JO� QP
OKFN� UVEJ� OKFHPWFHB� CSBUB� 5JCVSDJKB� TQSFPCOJMB� I
LSÝ¦BOTUWV�KF�MFUB�����VNSMB�NV¦FOJÝLF�TNSUJ��/KF�
OP�QPEPCP�TP�[B�BUJLP�PMUBSKB�LJ�W�DFOUSBMOFN�EFMV
QSFETUBWMKB� TNSU� TW��6SÝVMF� J[CSBMF� UVEJ� MKVCMKBOTLF
VSÝVMJOLF�	MFUB������KP�KF�OBTMJLBM�7BMFOUJO�.FU[JO�
HFS
�JO�TJDFS�LPU�OKFOP�NV[JLBMOP�TQSFNMKBWP����4MJ�
LP�TWFUOJDF�KF�[B�BLBEFNTLP�CSBUPWÝ¦JOP�TW��$FDJMJKF
LJ� KF� PE� MFUB� ����� EFMPWBMB� W� ,BNOJLV� QSJ� .FU�
[JOHFSKV� OBSP¦JM� UVEJ� UBNLBKÝOKJ� äVQOJL� .BLTJNJ�
MJKBO� -FPQPME� 3BTQ� LPU� PQFSP[� OFLEBK� EFKBWFO� W
MKVCMKBOTLJ� ESVÝ¦JOJ� LVMUVSOJLPW� WFOEBS� TW��$FDJMJKB
OB� LBNOJÝLJ� TMJLJ� OF� OBTUPQB� TBNPTUPKOP� BNQBL� W
ESVäCJ�T�QSWPUOP�[BWFUOJDP�PMUBSKB�TW��.BSKFUP���

;B�VTUBOPWJUFMKB�[ESBWOJÝLFHB�ESVÝUWB�WFMKB�EPL�
UPS� .BSLP� (FSCFD� LJ� KF� T� TWPKJNJ� NFEJDJOTLJNJ
SB[QSBWBNJ�[BTMPWFM�EBMF¦�QSFL�NFKB�EPNB¦F�,SBOK�
TLF����%SVÝUWP�KF�[�KBWOJN�QSB[OPWBOKFN�HPEV�TWP�
KJI� EWFI� [BWFUOJLPW� [B¦FMP� MFUB� ����� W� VSÝVMJOTLJ
DFSLWJ� TW�� 5SPKJDF���� 4� QSJWPMKFOKFN� TBNPTUBOTLF
QSFEOJDF� TP� TF� ¦MBOJ� PEMP¦JMJ� EB� CPEP� TMPWFTOPTUJ
PCIBKBMJ� T� QÏUP� NBÝP� JO� QBOFHJSJLPN� [� VEFMFäCP
EFäFMOJI� USPCFOUB¦FW� UFS� [� J[QPTUBWJUWJKP� TMJLF� TW�
,P[NB�JO�%BNJKBOB�LBUFSJNB�W�¦BTU�OBK�CJ�T¦BTPNB
W� DFSLWJ� QPTUBWJMJ� UVEJ� PMUBS� 	[B� PMUBS� KF� (FSCFD� W
PQPSPLJ� MFUB� ����� JO� W� EPEBULV� ����� WPMJM� TLVQOP
����GMPSJOUPW��
��6SÝVMJOTLB�LSPOJTULB�QPSP¦B�EB�KF
QPCPäOPTU� OB� PNFOKFOJ� OB¦JO� QPUFLBMB� WTF� EPUMFK
EPLMFS� OJ� CJMB� TF[JEBOB� JO� CMBHPTMPWMKFOB� OPWB� DFS�
LFW�QPUFN�QB� KF�QSFEOJDB� MFUB������PE�[ESBWOJLPW
[BIUFWBMB�EPMHPSP¦OP�QPHPECP�JO�QPTUBWJUFW�PMUBSKB�
,FS� TF� ¦MBOJ� T� UFN� OJTP� TUSJOKBMJ� JO� TF� OJTP� IPUFMJ
QPHPECFOP� [� OJ¦JNFS� PCWF[BUJ� TP� MFUOP� TMPWFTOPTU
QSFOFTMJ�L�MKVCMKBOTLJN�LMBSJTBN���LJ� TP�TF� UVEJ�TB�
NF�VLWBSKBMF�[� MFLBSOJÝLP�EFKBWOPTUKP����7�VSÝVMJO�
TLJ� DFSLWJ� KF� TQPNJO�OB� TIPEF�[ESBWOJLPW� JO� MFLBS�
OBSKFW� P[�� OB� OKVOB� QBUSPOB� WFOEBSMF� PTUBM� TBK� TUB
TSFEJ�����TUPMFUKB�LJQB�TW��,P[NB�JO�%BNJKBOB�EFMJ
MKVCMKBOTLFHB�LJQBSKB�6SCBOB�(BCSB�LPU�HPTUB¦B�EP�
CJMB� TWPK�QSPTUPS�OB�PMUBSKV� TW��'SBO¦JÝLB�1BPMTLFHB
	[EBK�TW��"OHFMF�.FSJDJ
���J[�LMBSJÝLFHB�TBNPTUBOB

��� $FWD�7BMFOUJO�.FU[JOHFS�TUS������LBU������
��� ;B�CSBUPWÝ¦JOP�TMJLP�JO�JLPOPHSBGJKP�HM��,FNQFSM�"LBEFN�

TLB�CSBUPWÝ¦JOB�TW��$FDJMJKF�TUS����o����QSJN��$FWD�7BMFOUJO
.FU[JOHFS�TUS������

��� ;B�(FSCDB�HM��1JOUBS�%S��.BSLP�(FSCFD�TUS���o����#PSJTPW
0E�SBOPDFMOJÝUWB�EP�[BWFULPW�TUS����o�������

��� %PMOJ¦BS�&QJUPNF�TUS������
��� 4UFTLB�;ESBWOJL�ES��.BSLB�(SCFD�TUS������
��� "6-K�GBTD����7***���4BNPTUBOTLB�LSPOJLB�MFUP������QQ�

��o���
��� )BO¦J¦�,MBSJTF�OB�,SBOKTLFN�TUS������
��� 0MUBS�KF�OBTUBM�PLPMJ�TSFEJOF�����TUPMFUKB��,JQB�TUB�J[QPE�EMFUB
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LJ� KF� CJM� MFUB� ����� SB[QVÝ¦FO� JO� QP� QPUSFTV� ����
TLVQBK�T�DFSLWJKP�QPESU���QB�OJ�PISBOKFOJI�OPCFOJI
NBUFSJBMOJI�TMFEJ�PNFOKFOFHB�ESVÝUWB��1SJMPäOPTUJ�[B
QP¦BTUJUFW�TWFUJI�EWPK¦LPW�TP�JNFMJ�-KVCMKBO¦BOJ�UVEJ
TJDFS�EPWPMK��W�BWHVÝUJOTLJ�DFSLWJ�	[EBK�GSBO¦JÝLBOTLJ

TUB�TF�QP�TSFEJOJ�����TUPMFUKB�LPU�LJQB�OB�LPO[PMOJI
QPETUBWLJI� QSJESVäJMB� TUBSFKÝFNV� PMUBSKV� TWFUJI
NV¦FOL�-VDJKF�"QPMPOJKF�JO�"HBUF���I�LBUFSJN�TP
TF�MKVEKF�[BUFLBMJ�QP�QPNP¦�W�[ESBWTUWFOJI�UFäBWBI
QSJ� 4W�� 'MPSJKBOV� QB� TUB� W� ESVHJ� QPMPWJDJ� TUPMFUKB
EPCJMB� MBTUFO� PMUBS� T� TMJLP� LJ� WFSKFUOP� J[IBKB� J[QPE
¦PQJ¦B�'SBODB�"OUPOB�/JFSFOCFSHFSKB��� [B� TQSFN�
TUWP�QB� ÝF� USJ� ESVHF�QPNFNCOF�[BWFUOJLF�CPMOJLPW

+PTFQI�(FCIBSEU� 	T� TPEFMBWDJ
�6SCBO�(BCFS�� PMUBS� TW�
'SBOWJÝLB� 1BPMTLFHB� 	[EBK� TW�� "OHFMF� .FSJDJ
� -KVC�
MKBOB� ä�� D�� TW�� 5SPKJDF� TSFEJOB� ���� TUPM�� 	GPUP�� "OESFK
'VSMBO


������������������������������������������������
6SCBOB�(BCSB�PMUBS�W�ÝUVLPMVTUSV�QB�KF�EFMP�XFTTPCSVOTLJI
ÝUVLBUFSKFW�QPE�WPETUWPN�+PTFQIB�(FCIBSEUB��HMFK�3FTNBO
,JQBSTUWP�QP[OFHB�CBSPLB�TUS�����������������[�OBWFECP
TUBSFKÝF�MJUFSBUVSF�

��� )BO¦J¦�,MBSJTF�OB�,SBOKTLFN�TUS�����o����
��� 3FTNBO�0MUBSOB�PQSFNB�TUS�����o����
��� 7� UFSFOTLJI� [BQJTLJI� LJ� KJI� ISBOJ� 6NFUOPTUOP[HPEPWJOTLJ

JOÝUJUVU�'SBODFUB�4UFMFUB�;3$�4";6�KF�[BQJTBOB�EPNOFWB
EB�CJ�TMJLB�VUFHOJMB�CJUJ�EFMP�+BOF[B�1PUP¦OJLB�

JO� [ESBWTUWFOJI� EFMBWDFW� JO� TJDFS� TW�� #PÝUKBOB� JO
3PLB�UFS�"QPMPOJKP���

0�CSBUJI�,P[NV�JO�%BNJKBOV�LJ�TUB�W����TUPMFUKV
äJWFMB�W�4JSJKJ�QSJ¦VKF�QSFEWTFN�MFHFOEBSOP�J[SP¦JMP�
;ESBWOJÝLP�[OBOKF�OBK�CJ�TJ�CJMB�QSJEPCJMB�QSJ�"SBC�
DJI��4LVQBK�[�[ESBWMKFOKFN�LJ� TUB�HB�PQSBWMKBMB�OF�
TFCJ¦OP�JO�CSF[QMB¦OP�TUB�ÝJSJMB�UVEJ�LSÝ¦BOTLP�WFSP�
,FS�TUB�WFSP�QPHVNOP�J[QPWFEBMB� UVEJ�W�¦BTV�%JP�
LMFDJKBOPWFHB�QSFHBOKBOKB�LSJTUKBOPW�TUB�QSFTUBMB�WF¦
WSTU�NV¦FOK�� WSHMJ� TP� KV� W�NPSKF� PCNFUBWBMJ� T� LB�
NFOKFN�PCTUSFMKFWBMJ�T�QVÝ¦JDBNJ�[BäHBMJ�OB�HSNB�
EJ��,FS�TUB�LMKVC�WTFNV�PTUBMB�QSJ�äJWMKFOKV�TP�KV�OB�
[BEOKF�PCHMBWJMJ��/KVOP� ¦FÝ¦FOKF� TF� KF� LNBMV� SB[ÝJ�
SJMP�QP�WTFK�&WSPQJ��$FSLFW�TF� KV�TQPNJOKB�����TFQ�
UFNCSB� [B� [BWFUOJLB�QB� TP� TJ� KV� J[CSBMJ� [ESBWTUWFOJ
EFMBWDJ� JO� NFEJDJOTLF� GBLVMUFUF�� 0CJ¦BKOP� KV� VQP�
EBCMKBKP�W�PSJFOUBMTLJI�PCMB¦JMJI�LPU�BUSJCVUF�QB�EP�
EBKBKP� QPTPEF� [B� [ESBWJMB� NPäOBSKF� LJSVSÝLJ� OPä
[ESBWJMOB�[FMJÝ¦B� JQE��/B�,SBOKTLFN�TP�OKVOF�VQP�
EPCJUWF�QSFDFK�QPHPTUF�L�SB[ÝJSKFOPTUJ�OKVOFHB�LVMUB
W�EFäFMJ�QB�KF�QPMFH�TMBWOFHB�SPNBSTLFHB�TWFUJÝ¦B�OB
,SLJ� OB�%PMFOKTLFN�HPUPWP�QSJQPNPHMP� UVEJ� MKVC�
MKBOTLP�[ESBWOJÝLP�ESVÝUWP���

1PNFNCFO�EFM�QSB[OPWBOKB�LJ�HB�KF�[ESBWOJÝLP
ESVÝUWP� QSJQSBWMKBKP� PC� HPEV� TWPKJI� [BWFUOJLPW� KF
CJM�LPU�äF� SF¦FOP� HPWPS� W�OKVOP�¦BTU��;BTMVHP�EB
TUB�TF�PISBOJMB�QSWB�EWB�J[�MFU������JO������LJ�[B�
[OBNVKFUB� [B¦FUFL� EFMPWBOKB� ESVÝUWB� JNB� +BOF[
(SFHPS�%PMOJ¦BS�LFS� KV� KF�VWF[BM�W�[CJSLP�ESPCOJI
UJTLPW�U��J��.JTDFMMBOFB��7TFCJOTLP�TUB�[BOJNJWB�UVEJ
[BUP�LFS�PETMJLBWBUB�UFEBOKF�QPKNPWBOKF�NFEJDJOTLF
WFEF� JO� [HPEPWJOTLF� PLPMJÝ¦JOF� LJ� TP� TQPECVEJMF
KBWOP� QPCPäOPTU�� UP� TUB� CJMJ� OFWBSOPTU� LVHF� LJ� KF
,SBOKDFN� HSP[JMB� JO� äJWJOTLB� LVHB� LJ� KF� ,SBOKTLP
UVEJ� EFKBOTLP� QSJ[BEFMB���� 7� OBEBMKFWBOKV� CPNP
QBOFHJSJLB�QSFETUBWJMJ�W�LSBULFN�QPW[FULV�

1BOBDBFB� "FNPOFOTJT� TJWF� %JWJ� $PTNBT� FU� %B�
NJBOVT� JOGJSNPSVN� NFEFMBN� RVBFSFOUJVN� TQFDJBMFT
QBUSPOJ��HPWPS�KF�JNFM�PQFSP[�+BOF[�"OESFK�$PQQJOJ
MFUB� ����� W� VSÝVMJOTLJ� DFSLWJ� TW�� 5SPKJDF���� 1PTMV�
ÝBMDFN� KF� QSFETUBWJM� ,P[NB� JO� %BNJKBOB� LPU� ¦V�
EFäOP� [ESBWJMP� UK�� FNPOTLP� QBOBDFKP�� 7� TLMBEV� T
LP[NJ¦OP� OBSBWOBOP� NFEJDJOP� KF� [B¦FM� [� PCSB[MP�
äJUWJKP�EB�[ESBWOJL�LJ�PQB[VKF� TUBOKF�CPMOJLB�OBK�
QSFK�VHPUPWJ�OBLMPOKFOPTU�[WF[E�JO�ÝFMF�OBUP�QSJQSBWJ
MFL�� ;BUP� KF� QP� OKFHPWFN� USJLSBU� TSF¦OB� EFäFMB
,SBOKTLB� TBK� KJ� TWFUJUB� UBLP� EPCSPUMKJWJ� P[WF[EKJ� LJ
[ESBWOJLPN� QSFQSF¦VKFUB� [NPUF� BMJ� QB� KJI� PEQSBW�
MKBUB� [� OFCFÝLJNJ� QPTFHJ�� /BW[P¦F� LJ� TP� TF� UPLSBU

��� ÀUJQFOEJTU�(FSC¦FWF�EJKBÝLF�VTUBOPWF�KF�CJM�QP�MFUV������P[�
�����EPMäBO�QMB¦BUJ� QP� ÝUJSJ�NBÝF� QSJ� PMUBSKV� TW��,P[NB� JO
%BNJKBOB� QSJ� 4W�� 'MPSJKBOV�� QSJN�� 4UFTLB� ;ESBWOJL� ES�
.BSLB�(SCFD�TUS������

��� ;B�VQPEPCJUWF�TW��,P[NB�JO�%BNJKBOB�HM��.JOB»JL�4MJLF�JO
LJQJ�TUS�����o����

��� 1SJN��+VSDB�1PSP¦JMP�ES��.BSLB�(FSCDB�TUS�����o����
��� 4,-K�%PMOJ¦BSKFWB�.JTDFMMBOFB�*7����
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'SBOD�"OUPO�/JFSFOCFSHFS� 	QSJQJTBOP
�� 4W��,P[NB� JO
%BNJKBO�-KVCMKBOB�Q��D��TW��'MPSJKBOB����WFUSUJOB����
TUPM��	GPUP��%BNKBO�1SFMPWÝFL


QSWJ¦�[CSBMJ�W�QSJE�TFCJ� JO�EPNPWJOJ� KF�QPIWBMJM�EB
TP� TF� T� QPCPäOPTUKP� PCSOJMJ� QP� QPNP¦� L� OFCV� JO
EPEBM�EB�KF�USFCB�QSJ[OBUJ�¦BTU�OKJNB�LJ�TUB�T�TWPKP
EBSFäMKJWPTUKP� PCWBSPWBMB� OF� TBNP� ESVÝUWP� BNQBL
DFMPUOP� EPNPWJOP�� %BOFT� o� KF� OBEBMKFWBM� o� TUB� TF
TSF¦BMB�,BTUPS�JO�1PMVLT�VNJSBKP¦J� JO�[OPWB�SPKFOJ
UFS�TF�QPWF[BMB��"OUJ¦OB�MJLB�KF�VQPSBCJM�LPU�QPEPCP
EWPK¦LPW� ,P[NB� JO� %BNJKBOB� QMFNFOJUJI� [BSBEJ
LSFQPTUJ�JO�TMBWOJI�[BSBEJ�[ESBWJMTUWB��7TBLEP�LJ�TUB
NV� TWFUOJLB� QPNBHBMB� KF�NPHFM� QSFKFUJ� UFMFTOP� JO
EVÝFWOP�[ESBWKF��7�OKVOFN�¦BTV�LP�TUB�TWFU�PCWMB�
EPWBMB�CSF[VNOP�QSB[OPWFSKF� JO�QPIMFQ� UJSBOPW� TP
CJMF�CPMF[OJ�EVÝ�OFWBSOFKÝF�PE�UFMFTOJI�[BUP�TUB�CSB�
UB� QSFW[FMB� [ESBWMKFOKF� [VOBOKFHB� TUBOKB� EB� CJ
P[ESBWJMB� EVÝP� JO� SB[VN�� /BQSF[BMB� TUB� TF� EBO� JO
OP¦��/KVO�MFL�QSPUJ�CPMF[OJ�KF�EFMPWBM�UVEJ�QSPUJ�[MV
VNFUOPTU�[ESBWMKFOKB�TUB�QPWF[PWBMB�[�OBVLPN�[BUP

KF� TLVQBK� T� UFMFTPN� LP� TF� KF� EWJHOJMP� J[� MFäF¦FHB
TUBOKB�WTUBMB�UVEJ�PNSUWFMB�EVÝB��;BSBEJ�QPLMJDB�LJ
TUB�HB�PQSBWMKBMB�TUB�CJMB�QP[WBOB�OB�[BTMJÝBOKF��,FS
TUB� QSJ[OBMB� EB� TF� VLWBSKBUB� [� [ESBWOJÝLP� WFEP� JO
LSÝ¦BOTLP�WFSP�KF�OKVOB�OFCFÝLB�NFEJDJOB�SB[TSEJMB
UJSBOB��7SHMJ�TP�KV�W�NPSKF�[BKFMJ�TP�KV�WBMPWJ�WFOEBS
TUB� QSJTQFMB� W� WBSFO� QSJTUBO�� /BUP� TP� KV� [BäHBMJ� B
QMBNFOJ� TF� KV� OJTP� EPUBLOJMJ� LFS� TF� PHFOK� ¦FUVEJ
QPäSFÝFO� OJ� IPUFM� ISBOJUJ� [� ESBHPDFOJNB� äSUWBNB�
1PUFN� LP� TUB� KJNB� QSJ[BOFTMB� PHFOK� JO� WPEB� QSFE
VEBSDFN�OJTUB�CJMB�WBSOB�JO�TP�KV�OBQPTMFE�PCHMBWJMJ�
(PWPSOJL� TF� KF� W� OBEBMKFWBOKV� TQFU� QPWSOJM� L� EP�
NB¦JN� SB[NFSBN�� 1SBWJ� EB� TUB� TWFUOJLB� LBLPS
[CSBOJ�äBSLJ�LJ�EPCSPIPUOP�PHSFWBKP�ESVÝUWP�JO�EP�
NPWJOP�� .FEUFN� LP� TP� TPTFEOKF� EFäFMF� äBMPWBMF
[BSBEJ�LVäOJI�[WF[E�KF�CJMB�,SBOKTLB�[ESBWB�MF�EB�KF
CJMB� QSFTUSBÝFOB� JO� W[OFNJSKFOB�� ,P� TP� UBN� [BSBEJ
LVHF� MFäBMJ� TP� UV� QSFTSF¦OJ� USEOP� TUBMJ�� 1P� [BTMVHJ
QSFW[WJÝFOJI� [WF[E� KF� CJMB� TNSU� W� TSF¦P� ,SBOKDFW
PTMFQMKFOB�JO�OJ�NPHMB�OB�OKJI�QSFJ[LVÝBUJ�TWPKF�TMFQF
LSVUPTUJ�� ;BSBEJ� J[LB[BOJI� NJMPTUJ� TP� [ESBWOJÝLJ
LPMFHJ�[�HPSF¦OPTUKP�WEBOP�IWBMFäOPTUKP�JO�[BIWBMP
UPLSBU�QSWJ¦�KBWOP�PCIBKBMJ�BOJWFS[BSJK�W�¦BTU�TWFUJNB
CSBUPNB�	LBS�TP�EPUMFK�PQSBWMKBMJ�QSJWBUOP
� JO�T� UFN
QPMPäJMJ�UFNFMKOJ�LBNFO�[ESBWOJÝLFHB�ESVÝUWB��$PQ�
QJOJ�KF�HPWPS�[BLMKV¦JM�[�PEMP¦JUWJKP��LPMJLPS�CMBHJOKF
[ESBWKB� TMBWF� ¦JMPTUJ� JO� VTQFIB� IP¦FKP� QSJQSBWJUJ
EPNPWJOJ� UPMJLP� WOFUPTUJ� [B� PISBOJUFW� UPMJLP� QSJ�
[BEFWBOK�[B�QPTQFÝFWBOKF�JO�SBTU�ESVÝUWB�NPSBKP�WMP�
äJUJ�

1VSQVSBUBF� IPOPSJT� WJDUJNBF� TJWF� %JWJ� UVUFMBSFT
QBUSPOJ�$PTNBT�FU�%BNJBOVT��HPWPS�KF�JNFM�'SBO¦JÝFL
"OESFK� 7JENBZS� TMVÝBUFMK� TJOUBLTF� MFUB� ����� W
VSÝVMJOTLJ�DFSLWJ�TW��5SPKJDF����*[CSBOB�UFNB�PCSBW�
OBWB� TW�� ,P[NB� JO�%BNJKBOB� LPU� äSUWJ� PCMF¦FOJ� W
ÝLSMBU� EPTUPKBOTUWB�� 3FUPSJL� KF� W� QSFEHPWPSV� TWPKF
EFMP� QPTWFUJM� EPLUPSKFN� NFEJDJOF� UFS� GJ[JLPN� JO
[ESBWOJLPN� LSBOKTLJI� EFäFMOJI� TUBOPW� LJ� TP� TF� T
QPCPäOPTUKP�LBLSÝOF�ESVHF�EFäFMF�OF�QP[OBKP�PE�
MP¦JMJ� PCIBKBUJ� MFUOB� TMBWKB� W� ¦BTU� TWPKJNB� QSWP�
CPSJUFMKJNB��,SBOKTLB�KV�QSBWJ�¦BTUJ� JO�LMJ¦F�OB�QP�
NP¦�ÝF�[MBTUJ�W�¦BTV�LP�KF�WTP�EFäFMP�QSFQMBWJM�TUSBI
QSFE�CMJäOKP�LVHP��/B�[B¦FULV�HPWPSB�KF�PWSHFM�SFL�
MP� EB�(BMFO� QPEBSKB� CPHBTUWP� +VTUJOJKBO� QB� ¦BTUJ
¦FÝ�EB�TWFUB�[BWFUOJLB�MKVCMKBOTLFHB�ESVÝUWB�CPHBTUWB
OJTUB� OF� JNFMB� JO� OF� IPUFMB� ¦BTUJ� QB� TUB� QSJEPCJMB�
/BEBMKFWBM� KF� T� USEJUWJKP� EB� KF� [B¦FUOJL�NFEJDJOTLF
[OBOPTUJ� #PH� LJ� KF� IPUFM� EB� TP� KP� J[WBKBMJ� BOHFMJ
	OBEBOHFM� 3BGBFM� KF� P[ESBWJM� 5PCJKB
� JO� +F[VT� OB�
EBMKFWBMJ�QB�UVEJ�+F[VTPWJ�V¦FODJ�T�QPMBHBOKFN�SPL�OB
CPMOJLF�� ;� OKP� TUB� TF� VLWBSKBMB� UVEJ� TW�� ,P[NB� JO
%BNJKBO� LJ� TUB� WFMJLPEVÝOP� PELMBOKBMB� CPHBTUWP
LFS�TSDB�OJTUB�OBQPMOKFWBMB�[�OKJN�UFNWF¦�[�#PHPN�
1SJ� (SLJI� TUB� QP� QSBWJDJ� EPCJMB� JNF� "OBSHZSPT� UK�
CSF[�TSFCSB�LFS�TUB�[ESBWJMB�CSF[�QMB¦JMB�[BUP�QB�TF

��� 4,-K�%PMOJ¦BSKFWB�.JTDFMMBOFB�*7����7*����
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6SCBO�(BCFS��4W��,P[NB�-KVCMKBOB�ä��D��TW��5SPKJDF
TSFEJOB�����TUPM��	GPUP��#MBä�3FTNBO


6SCBO�(BCFS��4W��%BNJKBO�-KVCMKBOB�ä�� D�� TW��5SP�
KJDF�TSFEJOB�����TUPM��	GPUP��#MBä�3FTNBO


KF�OKVOB�OFPCUFäFOB�EVÝB�UVEJ�IJUSFKF�EWJHBMB�W�LPO�
UFNQMBDJKJ� OFCFÝLJI� SF¦J��(PWPSOJL� TF� OJ� IPUFM� QP�
TFCFK�[BESäBUJ�PC�TMPHJ�PCFI�CSBUPW�LJ�TUB�EFMBMB�LPU
EB�CJ�CJMB�FOFHB�EVIB� JO�NJÝMKFOKB�BNQBL� KF�QSFÝFM
OB�OKVO�SPE��1PTMVÝBMDFN�KF�[BTUBWJM�WQSBÝBOKF�[BLBK
WFSKBNFKP�EB�TUB�TF�PEFWBMB�W�WPKBÝLP�PHSJOKBMP�PC�
ÝJUP�T�ÝLSMBUPN�BMJ�W�DFTBSTLJ�P[��LSBMKFWTLJ�QVSQVSOJ
QMBÝ¦�TBK�WFOEBS�UF�¦BTUJ�QSFETUBWMKBKP�MF�LVQMKJWP�JO
OJ¦FWP� TMBWP��4WFUB�EWPK¦LB�QB� TMBWF�OJTUB�QSJEPCJMB
QP�SPEV�BNQBL�QP�HPSF¦J� MKVCF[OJ�LSFQPTUJ� JO�EF�
KBOKJI�LJ� TP� KJNB�QSJOFTMJ� ÝLSMBU��/FQSFNBHMKJWB� KV�

OBLB�OJTUB�QPTUBMB�QMFO�PHOKB�LFS�TUB�CJMB�"OBSHZSPT
QSBW� UBLP�OJTUB� QPUPOJMB� W�NPSKV� ¦FQSBW� TP� KV� PC�
UFäJMJ�[�äFMF[OJNJ�WFSJHBNJ��5VEJ� KV�OJ�QPCJMB�QMPIB
LBNOPW�LJ�TP�QP[OFKF�QPTUBMJ�LSBT�OKVOFHB�ÝLSMBUB�
.PSJMTLP� EFMP� KF� OBQPTMFE� PQSBWJM� NF¦� OFTNSUOJ
JNFOJ�TUB�CJMJ�[BQJTBOJ�[�OKVOP�MBTUOP�LSWKP��7�OKVOP
TMBWP� KF� +VTUJOJKBO� TF[JEBM� TWFUJÝ¦F�� ;B� TLMFQ� KF� HP�
WPSOJL� ÝF� OBWFEFM� EB� KV� HSÝLJ� NFOPMPHJK� JNFOVKF
QSFTWFUMB� TUFCSB� JO� OFPNBKOB� TUPMQB� OFLBUFSJ� QB� KV
QSJNFSKBKP� [� P[WF[EKFN� EWPK¦LPW� ,BTUPSKB� JO� 1P�
MVLTB��1SBW�OB�LPODV�KF�QPOPWJM�EB�W�¦BTV�LP�LVHB
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SB[TBKB�QP�TPTFEOKJI�EFäFMBI�,SBOKTLB�QSBW�PE�OKJKV
QSJ¦BLVKF�QPNP¦�

4W�� *WP�)ÏMPSZ� LJ� TJ� HB� KF� J[CSBMP� [B� [BÝ¦JUOJLB
MKVCMKBOTLP�QSBWOJÝLP�ESVÝUWP�KF�CJM�#SFUPOFD��3PEJM
TF�KF�MFUB������JO�VNSM�������ÀUVEJSBM�KF�UFPMPHJKP�JO
LBOPOTLP�QSBWP�QPTUBM�PEWFUOJL� JO�OBUP�EVIPWOJL�
7F¦�MFU�KF�LPU�äVQOJL�EFMPWBM�QP�WBTFI�QPUFN�QB�TF
KF�OBTFMJM�OB�QPTFTUWV�TWPKJI�TUBSÝFW�LKFS�KF�äJWFM�BT�
LFUTLP�TLSCFM�[B�SFWFäF�JO�OVEJM�QSBWOP�QPNP¦�[B�
UJSBOJN�LJ�TP�TF�[OBÝMJ�W�QSBWOJI�UFäBWBI��;B� TWFU�
OJLB�KF�CJM�SB[HMBÝFO�MFUB������HPEVKF�QB�����NBKB�
/KFHPWP� ¦FÝ¦FOKF� TF� KF� LNBMV� SB[ÝJSJMP� QP� TFWFSOJI
EFäFMBI� QSPESMP� QB� KF� UVEJ� W� *UBMJKP���� "EWPDBUVT
QBVQFSVN� KF� QPTUBM� ¦FÝ¦FO� LPU� MKVETLJ� TWFUOJL� ÝF
[MBTUJ�W�SPNBOTLJI�EFäFMBI�NFEUFN�LP�TP�HB�OFN�
ÝLF�TQSFKFMF�QSFEWTFN�LPU�TUBOPWTLFHB�QBUSPOB�QSB�
WP[OBODFW��;B�[BWFUOJLB�TJ�HB�KF�J[CSBMB�WSTUB�FWSPQ�
TLJI� KVSJEJ¦OJI� GBLVMUFU� 	[MBTUJ� WFMJLP�OFNÝLJI
� BL�
UVBMFO�QB�KF�PTUBM�WTF�EP�ESVHF�QPMPWJDF�����TUPMFUKB�
'BLVMUFUF� TP� *WPW� HPE� 	EJFT� BDBEFNJDVT
� QSB[OPWBMF
���� NBKB� BMJ� W� OFQPTSFEOJ� CMJäJOJ� UFHB� EOF� T� QP�
TFCOJN� PCSFEPN� LBUFSFHB� QPNFNCFO� EFM� KF� CJM
QSB[OJ¦OJ�HPWPS�	PSBUJP�QBOFHZSJDB�MBVEBUJP
�LJ�TP�HB
PCJ¦BKOP�NFE�NBÝP�OFQPTSFEOP�QP�FWBOHFMJKV�JNFMJ
[B� UP� EPMP¦FOJ� ÝUVEFOUKF� QSPGFTPSKJ� MF� SFELPLEBK�
7FMJLP� HPWPSPW� KF� CJMP� OBUJTOKFOJI� JO� QSFETUBWMKBKP
QPNFNCFO� LVMUVSOP[HPEPWJOTLJ� WJS�� ;B� OFLEBOKJ
BWTUSJKTLJ� QSPTUPS� KJI� KF� EFMPNB� SB[JTLBM� -FPQPME
,SFU[FOCBDIFS����PQP[PSJM� KF�EB� TP�NFE�OKJNJ� UVEJ
QSJNFSLJ�J[�NFTU�	OQS��-JO[B�$FMPWDB�JO�-KVCMKBOF

LKFS� QSBWOJI� GBLVMUFU� UFEBK� OJ� CJMP� PCTUBKBMB� QB� TP
ESVÝUWB� LJ� TP� TJ� QP� OKJIPWFN� [HMFEV� J[CSBMB� [B
WBSVIB� TW�� *WB�� -JLPWOB� VNFUOPTU� HB� QSJLB[VKF� W
IBMKJ� BMJ� UBMBSKV� PCJ¦BKOP� [� CJSFUPN� OB� HMBWJ� JO� [
[WJULPN�UFS�LOKJHP� W� SPLBI� WF¦LSBU�PCEBOFHB� T� TJ�
SPNBLJ� BMJ� QB�QPTUBWMKFOFHB�NFE�CPHBUF� JO� SFWOF� W
WMPHJ�SB[TPEOJLB�

-KVCMKBOTLP� QSBWOJÝLP� ESVÝUWP��� KF� HPE� TW�� *WB
QSWJ¦�QSB[OPWBMP�EOF�����NBKB������W�EJTLBMDFBUTLJ
DFSLWJ� TW�� +PäFGB� T� TMPWFTOP� NBÝP� JO� OFNÝLP� QSJ�
EJHP����1PCVEOJLB�UF�QPCPäOPTUJ�TUB�CJMB�+BOF[�ÀUF�
GBO�'MPSKBO¦J¦�QM��(SJFOGFME���JO�+BOF[�"OESFK�.V�
HFSMF�QM��&EFMIBJNC����1SB[OPWBOKF� TP�äF�OBTMFEOKF
MFUP�QSFTUBWJMJ�L�KF[VJUPN�W�DFSLFW�TW��+BLPCB�LKFS�KF
[B� UP� QSJMPäOPTU� QSFE� [CSBOJNJ� KVSJTUJ� [� MBUJOTLJN
IWBMJMOJN� HPWPSPN� PCJ¦BKOP� OBTUPQJM� FEFO� J[NFE
KF[VJUTLJI�EJKBLPW�J[�SB[SFEB�SFUPSJLF��%OF�����NBKB
����� TP� TMPWFTOPTU� QSWJ¦� PCIBKBMJ� W� OPWP[HSBKFOJ
DFSLWJ�TW��3P[BMJKF�QPE�MKVCMKBOTLJN�HSBEPN�JO�TJDFS

��� 1SJN��#BMEJOJ�-B�GJHVSB�EJ�4BOUh*WP�ÝU������TUS����o���
��� ,SFU[FOCBDIFS�4U��*WP�TUS�����o����
��� 1SJN��1PMFD�-KVCMKBOTLP�WJÝKF�ÝPMTUWP�TUS��������QSJN��7JM�

GBO�1SBWOJLJ�NFE�0QFSP[J�TUS�����
��� %PMOJ¦BS�&QJUPNF� TUS������4UFTLB�%PMOJ¦BSKFWB� MKVCMKBOTLB

LSPOJLB�TUS�����
��� 4QPNJOTLB�LOKJHB���TUS����o���
��� 4QPNJOTLB�LOKJHB���TUS����o���

[�MBUJOTLJN�OBHPWPSPN�JO�PC�TQSFNMKBWJ�USPCFOU���	W
UFN� MFUV� KF� W� -KVCMKBOJ� T� QSJWBUOJNJ� KVSJEJ¦OJNJ
QSFEBWBOKJ� [B¦FM�'SBO¦JÝFL�,SJÝUPG�#PHBUBK
����-FUB
�����TP�QSB[OPWBOKF�QSFOFTMJ�W�TUPMOJDP���PE�UBN�QB
KJI� KF� LNBMV� [WBCJMB� L� TFCJ� JNFOJUOB� OPWB� DFSLFW
MKVCMKBOTLJI� VSÝVMJOL��� W� LBUFSJ� TP� TF� OBQPTMFE
VTUBMJMJ�

1SJ�VSÝVMJOLBI�TP� TF� KVSJTUJ� W�¦BTU� TWPKFHB�[BWFU�
OJLB�QSWJ¦�[CSBMJ�����KVOJKB�������1SFE�UFN�TP�QPTMBMJ
L�QSFEOJDJ�EPLUPSKB�$PSNJ[FSKB�EB�CJ�QSPTJM�[B�EP�
WPMKFOKF�LJ�HB�KF�UVEJ�EPCJM�WFOEBS�QPE�QPHPKFN�EB
CP� ESVÝUWP� QSJTLSCFMP� SB[TWFUMKBWP� JO� VQPÝUFWBMP
EFMFä�VSÝVMJOL�UK��OKJIPW�PSOBU�JO�HMBTCP��%PHPWPSJMB
TUB� TF� EB� CPEP� [B� SB[TWFUMKBWP� QSJTQFWBMJ� ��� GMP�
SJOUPW� HMBTCP� QB� OBK� CJ� 	[BSBEJ� PCMKVCF� EPLUPSKB
'FMCFSKB
� JNFMJ�[BTUPOK��$PSNJ[FS� KF�J[SB[JM�ÝF�äFMKP
EB� CJ� QSJ� ESVÝUWFOJ� TMPWFTOPTUJ� TNFMF� JHSBUJ� TBNP�
TUBOTLF�USPCFOUB¦JDF�WFOEBS�KF�QSFEOJDB�QSPÝOKP�PE�
CJMB�¦FÝ�EB�CJ� UP�OF�CJMP�QSJNFSOP� JO� EB�OB� UB� JO�
ÝUSVNFOU� JHSBKP� MF� [B� TWPKF� QPUSFCF� QPMFH� UFHB� QB
UVEJ� OJ� IPUFMB� OBW[LSJäJK� [� EFäFMOJNJ� USPCFOUB¦J�
;BUP�TUB�TLMFOJMB�EB�CPEP�¦MBOJ�ESVÝUWB�TBNJ�OBKFMJ
EFäFMOF�USPCFOUB¦F�QSBW�UBLP�QB�UVEJ�TBNJ�QPJTLBMJ
NBÝOJLB�JO�QSJEJHBSKB��6SÝVMJOTLB�LSPOJTULB�QPSP¦B
EB� TP� [B� QSJEJHBSKB� J[CSBMJ� KF[VJUB� 'JMJQB� $PSPEB
QPOUJGJDJSBM� QB� KJN� KF� QJ¦FOTLJ� ÝLPG� JO� OPWPNFÝLJ
QSPÝU�+VSJK�'SBO¦JÝFL�,TBWFS�.BSPUUJ��4MPWFTOPTUJ�TP
TF� QPMFH� QSBWOJLPW� VEFMFäJMJ� UVEJ� QSJTFEOJLJ� PCMF�
¦FOJ� LBLPS� W� EFäFMOFN� EWPSDV�� %SVÝUWFOJLJ� TP� [B
PCSFE� QPTMBMJ� W� DFSLFW� TMJLP� TW�� *WB� JO� KP� OBUP� PE�
OFTMJ�OBTMFEOKF� MFUP�QB�TP� KP�TQFU�QSJOFTMJ� JO� KP�OB�
QPTMFE�QVTUJMJ�W�ISBNCJ�W�VSÝVMJOTLFN�TBNPTUBOV���
0�UFN�LBLÝOB�KF�CJMB�PNFOKFOB�TMJLB�OJ�QPSP¦JM��%B
TP�VHMFEOJ�¦MBOJ�TQP¦FULB�JNFMJ�W�OB¦SUV�BNCJDJP[OP
OBSP¦JMP� KF� NPHP¦F� SB[CSBUJ� J[� %PMOJ¦BSKFWFHB� PT�
OVULB�TF[OBNB�ESBHPDFOJI�TMJL�QP�MKVCMKBOTLJI�DFSL�
WBI�W�LBUFSFN�KF�NFE�TUPMOJ¦OJNJ�OBWFEFO�UVEJ�4W�
*WP� "OUPOJB� ;BODIJKB�� ,FS� KF�%PMOJ¦BS� W� J[QPQPM�
OKFOJ�WFS[JKJ�CFTFEJMB�PNFNCP�J[QVTUJM�TF�[EJ�EB�KJN
OBSP¦JMB� QSJ� TMBWOFN� CFOFÝLFN� NPKTUSV� OJ� VTQFMP
SFBMJ[JSBUJ��� OBKCSä� QB� VQSBWJ¦FOP� TLMFQBNP� EB� TF
LMKVC�UFNV�OJTP�[BEPWPMKJMJ�MF�T�LBLÝOJN�QPWQSF¦OJN
TMJLBSKFN�

.FE�ÝUFWJMOJNJ�TMJLBNJ�LJ�TFTUBWMKBKP�VNFUOJÝLP
[CJSLP�VSÝVMJOTLFHB�TBNPTUBOB�EBOFT�OJ�OBKUJ�OPCF�
OF� QPEPCF� TW�� *WB� OF� TSF¦BNP� KF� OJUJ� QP� ESVHJI

��� 4UFTLB�%PMOJ¦BSKFWB�MKVCMKBOTLB�LSPOJLB�TUS������
��� %PMOJ¦BS�&QJUPNF� TUS�� ���� 4UFTLB� -KVCMKBOTLP� WTFV¦JMJÝ¦F

TUS�����
��� "34� "4� ����� *���S� %JBSJVN� .JOJTUSJ� ����oPLUPCFS

����� GPM�� ����S� ���� NBK� ������ )PEJF� $PMMFHJVN� "EVP�
DBUPSVN� DFMFCSBWJU� TVVN� GFTUVN�4�� *WPOJT� RVPE� USBOTMBUVN�FTU
JO�UFNQMP�DBUIFESBMJ�

��� "34� "4� ����� *���S� %JBSJVN� .JOJTUSJ� ����oPLUPCFS
�����GPM������W�����NBK������

��� "6-K�GBTD����7***���4BNPTUBOTLB�LSPOJLB�MFUP������QQ�
���o����

��� -BWSJ¦�7JSUVUJ�FU�NVTJT�TUS�����
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4W��*WP�LPU�PEWFUOJL�SFWOJI�CBLSPSF[�J[�LOKJHF�1FESB�3JCBEFOFJSB�¤%JF�USJVNQIJFSFOEF�5VHFOE¤�	QSFWPE��+PIBOO
)PSOJH�"VHTCVSH�%JMMJOHFO�����
�

MKVCMKBOTLJI� TBNPTUBOJI� JO� DFSLWBI� OBKCSä� QB� CJ� KP
[BNBO�	BMJ�NPSEB�T�TLSPNOJN�VTQFIPN
�JTLBMJ�UVEJ
ESVHPE� QP� 4MPWFOJKJ���� ,VMU� TW�� *WB� LJ� HB� KF� HPKJMB
FMJUOB�ESVäCB�QSBWOJLPW�TF�OBNSF¦�QPEPCOP�LPU�W
ESVHJI�OFNÝLJI�EFäFMBI�NFE�OBÝJNJ�MKVENJ�OJ�VEP�
NB¦JM� JO� KF� T¦BTPNB� TLPSBK� CSF[� TMFEV� VHBTOJM�� ;B
TQPNJO�QB�KF�WFOEBSMF�QPTLSCFM�%PMOJ¦BS��W�.JTDFM�
MBOFB� KF� PISBOJM� LBS� PTFN� HPWPSPW� W� ¦BTU� TW�� *WB
	OFLBUFSF�UVEJ�W�EWPKOJLJI
�LJ�KJI�KF�KVSJEJ¦OP�ESVÝU�
WP� EBMP� OBUJTOJUJ� QSJ� MKVCMKBOTLFN� UJTLBSKV� .BZSV�
1SFETUBWMKBKP� [BOJNJW� PETFW� ¦BTB� OFLBUFSJ� TP� UVEJ
QPMJUJ¦OP� BOHBäJSBOJ� WTJ� QB� QPTUBWMKBKP� QSFE� CSBMDB
NPHP¦OP� [� CBSP¦OJN� [BOPTPN� OBTMJLBOP� JEFBMOP
QPEPCP�TWFUFHB�PEWFUOJLB��/KJIPWF�LSBULF�QPW[FULF
TJ�PHMFKNP�W�OBEBMKFWBOKV�

4ZOHSBQIB� FVDIBSJTUJDB� NBHOP� KVTUJUJBF� BEWPDBUP
EJWP�*WPOJ�UVUFMBSJ�TVP�BC�*ODMZUP�$PMMFHJP�+VSJEJDP�-B�
CBDFOTJ� EFNJTTJTTJNF� PCMBUB�� HPWPS� KF� JNFM� 'JMJQ�(P�

��� ;B�QSJKB[OP�QPNP¦�QSJ�JTLBOKV�TMJL�TW��*WB�TF�[BIWBMKVKFN�Q�
'FMJDJKBOV�1FWDV�T��+BTOJ�,PHPK�JO�ES��.BSJKBOV�4NPMJLV�

UBSE�1JMMJDIHSB[�TMVÝBUFMK�SFUPSJLF�MFUB������	DFSLFW
OJ� OBWFEFOB
���� (PWPS� [� OBTMPWPN� %PMäOP� QJTNP
[BIWBMF� WFMJLFNV� PEWFUOJLV� QSBWJ¦OPTUJ� TW�� *WV� TF
PCSB¦B�OB�TWFUOJLB�LPU�[BWFUOJLB�QSBWOJI�GBLVMUFU�W
¦JHBS�WBSTUWP�TF� KF�QP�[HMFEV�FWSPQTLJI�BUFOFKFW� J[�
SP¦JMP�UVEJ�MKVCMKBOTLP�ESVÝUWP��,FS�KF�UFEBK�PCTUBKBMP
ÝFMF�FOP�MFUP�KF�CJMP�TJDFS�[BEOKF�QP�TUBSPTUJ�WFOEBS
OF� [BEOKF� QP� IWBMFäOPTUJ�� (PWPSOJL� KF� PETUSM� QSFE
QPTMVÝBMDJ� OFTNSUOP� TMBWP� TWFUOJLB� LJ� KF� [� [NBHP�
WJUP�OPHP�TUSM�PÝBCOPTU�TWFUB��0QJTBM�KJN�KF�OKFHPWP
HPSF¦OPTU� JO� EPCSPUMKJWPTU� EP� VCPHJI� JO� QPUSFCOJI
WFOEBS� T� UFN�OJ� IPUFM� QSJLMJDBUJ�NFEOKF� äBMPTUJ� [B�
SBEJ� TUJTL� TJSPNBLPW� J[� CJWBMJÝ¦� WSäFOJI� WEPW� EF�
EJÝ¦JOF�PSPQBOJI� TJSPU��/BEBMKFWBM� KF� EB� KF� W� HSP[P
PQVTUPÝFOKB� JO� LSVUPTUJ� QPTFHFM� TW�� *WP� LPU� OPWJ
)FSLVM�LJ�KF�P¦JTUJM�"WHJKFW�IMFW��7�J[QSJKFOJ�ESVäCJ
W� LBUFSJ� KF� CJMP� MF� NBMP� QPÝUFOJI� TP� UVEJ� OBKWJÝKF
TPEOF�PCMBTUJ�SBWOBMF�LSJWJ¦OP��4PEOJLJ�TP�QSFLMJOKBMJ

��� 4,-K�%PMOJ¦BSKFWB�.JTDFMMBOFB�*����QSJN��4UFTLB�-KVCMKBO�
TLP�WTFV¦JMJÝ¦F�TUS�����
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QSBWJ¦OPTU�EPLMFS�OJ�W�KBWOPTUJ�OBTUPQJM�TW��*WP�JO�TF
W� PEQSUFN� CPKV� CPSJM� [B� QSBWJ¦OPTU��%B� CJ� OPCFOB
EPCB� OF� QP[BCJMB� OB� EPMäOP� [BIWBMP� WFMJLFNV� PE�
WFUOJLV�KF�HPWPSOJL�W�TQPNJO�QPTUBWJM�TWFUOJLV�PMUBS
IWBMFäOPTUJ��OKFHPW�QPETUBWFL�TP�TFTUBWMKBMF�J[HOBOB
/FQPÝUFOPTU�QSFNBHBOB�)VEPCJKB�;BWJTU�4QMFULB
JO�LBS�KF�ESVHJI�OP¦� JO�UFNP�QPTOFNBKP¦JI�QPÝBTUJ
LJ�TP�CFäBMF�QSFE�TPO¦OJNJ�äBSLJ�QPEPCF�TW��*WB�OBE
LBUFSP� TF� KF� EWJHBM� HFOJK� QSBWP[OBOTUWB� PLSBÝFO� [
EWPKOJN�Ý¦JUPN�OB�LBUFSFN�TUB�CJMJ�[BQJTBOJ�NFOJDB
[BIWBMF�JO�IWBMOJDB��4MFEOKB�KF�WBCJMB�&NPOP�OBK�TF
P[SF�OB�PMUBS�JO�TF�V¦J�QPHVNB�PE�TWFUOJLB�W�LBUF�
SFN� KF� EWPKOB� IJESB� EPCJMB� TWPKFHB�)FSLVMB��0MUBS
OBKCSä� OJ� CJM� MF� TJNCPMJ¦OJ� JO� BMFHPSJ¦OJ� HPWPSOJÝLJ
PLSBTFL� BNQBL� WFSKFUOP� UVEJ� SFBMOB� TDFOPHSBGJKB
QPTUBWMKFOB� EB� CJ� QPW[EJHOJMB� TMPWFTOPTU� MKVCMKBO�
TLFHB�QSBWOFHB�ESVÝUWB�

1JB�JOJRVJUBT�NBHOJ�KVTUJUJBF�BEWPDBUJ�%JWJ�*WPOJT�
HPWPSJM� KF� +PäFG� 3JIBSE� &SCFSH� TMVÝBUFMK� SFUPSJLF
MFUB� ����� W� KF[VJUTLJ� DFSLWJ� TW�� +BLPCB���� 5FNB� LJ
PCSBWOBWB�QPCPäOP�OFQSBWJ¦OPTU�WFMJLFHB�PEWFUOJLB
QSBWJ¦OPTUJ� TW��*WB� KF�[HSBKFOB�OB�OBWJEF[OFN�QSP�
UJTMPWKV��&SCFSH�W�QSFEHPWPSV�J[QPTUBWMKB�EB�KF�IWB�
MJMOJ� HPWPS� QSWJ� TBE�OKFHPWFHB� ÝUVEJKB� JO� [BUP� SFUP�
SJ¦OP�QSFQSPTU� WFOEBS�HB�QSJOBÝB�OB�PMUBS� TW�� *WB� [
EPMäOP�IWBMFäOPTUKP��5PMBäJ�TF�[�NJTMJKP��¦F�TJ�KF�#PH
J[�VTU�PUSPL�JO�EPKFODFW�QSJQSBWJM�IWBMP�[BLBK�CJ�UFHB
OF�TUPSJMJ�UVEJ�TWFUOJLJ��/B�QPNP¦�QPLMJ¦F�4VBEP�EB
CJ� IWBMOJDP� PLSBTJM� [� OBLJUPN� OKFOF� [HPWPSOPTUJ�
(PWPS�[B¦FOKB�W�CPSJMOJDJ�LPU�CPKFWOJL� [B�QPCPäOP
LSJWJ¦OPTU�TW��*WB�JO�QPTMVÝBMDF�TQPECVKB�[�WQSBÝBOKJ
[BLBK� ¦BTUF� TWFUOJLB� LPU� TWPKFHB� QBUSPOB� JO� [BÝ¦JU�
OJLB�CPHJOKF�5FNJEF�	LJ�QPPTFCMKB�[BLPOJUPTU
��,P�
NBK�QPMPäJ� SPLP�EB�CJ� PQSBWJM� EFMP� äF�NV�LSJUJ¦OJ
"SJTUBSI� PQPOFTF� EB� KF� CSF[CSJäOP� [ESVäJM� QPCPä�
OPTU�[�OFQSBWJ¦OPTUKP�[BUP�TF�NMBEJ�SFUPSJL�W�OBEB�
MKFWBOKV� USVEJ� EB� CJ� TWPKF� J[IPEJÝ¦F� QSJNFSOP� SB[�
MPäJM��/BKQSFK�QSFETUBWJ�MFQPUP�TW��*WB�¦JHBS�LSFQPTUJ
TP�LPU�EJÝF¦F�DWFUMJDF�EFKBOKB�LPU�ESBHPDFOJ�CJTFSJ�JO
QPCPäOPTU�LPU�TJKBK�MV¦J��/KFHPWB�OFQSBWJ¦OPTU�OJLB�
LPS� OF� OBTQSPUVKF� QPCPäOPTUJ�� /F� HSF� OBNSF¦� [B
LSJWJ¦OPTU�LJ�W[OFNJSKB�MKVEJ�IVKTLB�L�WPKTLPWBOKV
QSFTUPQB�[BLPOF�TLSVOJ�TWFUJÝ¦B�QPäJHB�PMUBSKF�[B�
UJSB�TWPCPEP�TJ�QSJTWBKB�PCMBTU�JO�[�OF[BTMJÝBOP�LSV�
UPTUKP�QSFMJWB�OFEPMäOP�LSJ�BNQBL�[B�UJTUP�T�LBUFSP
KF� äJWFM� *WP�� ISBOKFO� T� QPTUPN� OBTJ¦FO� [� MBLPUP
QPäJWMKFO� [� EFMPN� W[SFKFO� [� PESFLBOKFN�� *WB� KF
JNFOPWBM�OFQSBWJ¦OFHB�[BUP�LFS�KF�CJM�TUSPH�EP�TFCF
LFS�TF�KF�USQJO¦JM�[�SBÝFWJOP�LFS�OJ�QSJ[BOBÝBM�UFMFTV
EB� CJ� PCWBSPWBM� EVÝP�� 1PVEBSJM� KF� EB� KF� [BOJ¦FWBM
NJOMKJWP�TMBWP�TWFUB�JO�TF�QPTWF¦BM�EFMPN�VTNJMKFOKB�
;�PHOKFWJUP� [HPWPSOPTUKP� KF� CSBOJM� QSBWJDF� SFWFäFW
WEPW� JO� TJSPU�� (PWPSOJL� KF� QPWBCJM� ¦MBOF� MKVCMKBO�
TLFHB�ESVÝUWB�OBK�WTUPQJKP�W�OKFHPWP�ÝPMP�JO�HB�LBS
OBKCPMK�HPSF¦F�QPTOFNBKP�LPU�JEFBMOJ�W[PS�
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$JUIBSB�JO�DPFMVN�USBOTMBUB�%JWVT�*WP��LPU�HPWPS�
OJL�KF�OBTUPQJM�"MFÝ�ÇJHB�%PMOJ¦BS�TMVÝBUFMK�SFUPSJLF
MFUB������W� KF[VJUTLJ� DFSLWJ� TW�� +BLPCB����.MBEJ� SF�
UPSJL� KF� W� MBWEBDJKJ� QSFETUBWJM� TW�� *WB� LPU� MJSP� QSF�
OFTFOP�W�OFCP��/BKQSFK� KF�QPIWBMJM� WFMJ¦BTUOP�PQSF�
NP� JO� TMPWFTOPTU� LJ� KP� KF� QSJQSBWJMP� KVSJEJ¦OP�ESV�
ÝUWP�¦FÝ�EB�TJ�OJ�NPHP¦F�äFMFUJ� ÝF�WF¦� MFQPUF�TJKBKB
JO�SB[LPÝKB��1SJ[OBOKF� KF� J[SFLFM� UVEJ�ESVÝUWFOJLPN
LP�KJI�KF�QSJNFSKBM�[�WFO¦LPN�MFQÝJN�PE�'MPSJOFHB
LJ� HB�.PESPTU� OJ� PLSBTJMB� T� DWFUPWJ� BNQBL� [� [OB�
OPTUKP��0C�WTFN�LBS� KF�CJMP� WSFEOP�IWBMF� KF�OBÝFM
FOP�TBNP�QPNBOKLMKJWPTU�JO�TJDFS�PETPUOPTU�HMBTCF�
OJLPW��1SBW�HMBTCB�LJ�KF�[B�VÝFTB�OBKQSJKFUOFKÝB�JO�[B
EVÝP� OBKTMBKÝB� QB� KF� QP� OKFHPWFN� NOFOKV� OBKQSJ�
NFSOFKÝB� [B� QSB[OJ¦OP� TQSFNMKBWP�� 1P¦BTUJM� KP� KF� [
OBKMFQÝJNJ�W[EFWLJ� JO�TJDFS�LPU�WSFMFD�äJWMKFOKB�OF�
UJWP� SBEPTUJ� WJS� QMFNFOJUPTUJ� QSJOBÝBMLP�NJSV� MBK�
ÝBMLP�TLSCJ�QPTSFEPWBMLP�WFTFMKB��;BUP�KF�äFMFM�TMBW�
OPTUJ�EPEBUJ�OFLBK�NFMPEJKF�JO�[BJHSBUJ�OB�MJSP�OF�OB
POP�LJ�TJ�KP�KF�J[NJTMJMB�JO�TMBWJMB�TUBSPEBWOPTU�BN�
QBL�OB�UJTUP�LJ�KP�KF�PCMJLPWBMB�SPLB�7TFNPHP¦OFHB
UK��OB�TW��*WB��/KFHPWB�MJSB�JNB�UPMJLP�TUSVO�LPMJLPS
KF�TWFUOJL�JNFM�LSFQPTUJ��4�TMBELP�IBSNPOJKP�VNJSKB
USQF¦F� UPMBäJ� äBMPTUOF� TQPECVKB� KVOBLF� WTF� QSF�
W[FNB�T�TWPKP�NP¦KP���F�KF�TUBSPEBWOPTU�TMBWJMB�0S�
GFKFWP� MJSP� IP¦F� "MFÝ� TMBWJUJ� TW�� *WB� LJ� KF� CFTOPTU
QSFPCSB[JM�W�LSPULPTU�[HSJOKBKP¦F�TF�WJIBSKF�USQMKFOKB
W�CSF[WFUSKF��5BLP�LPU�KF�0SGFK�[�HMBTCJMPN�QSJEPCJM
&WSJEJLP�J[�QPE[FNMKB�KF�*WP�SFÝJM�QPCPäOPTU�JO�QP�
LMJDBM�OB�[FNMKP�CPHJOKP�QSBWJ¦OPTUJ�"TUSFP��1SJIJUFM
KJ� KF� OB� QPNP¦� JO� VUSEJM� [BLPOF�� ,EP� CJ� UPSFK� OF
PC¦VEPWBM� TW�� *WB� MJSF� LJ� T� IBSNPOJKP� TQPÝUPWBOKB
[BLPOPW� QSJOBÝB� QSBWJDP�� 7FOEBS� W� UP� IBSNPOJKP
QSJOFTF� [NFEP� TPWSBäFO� [CPS� LJ� LVKF� QSFWBSF� JO
TQMFULF�CFTOJ�NF¦F�P¦JULF� [CBEB� [� EPWUJQJ� TQPE�
CVKB� TPWSBÝUWB�� ;WFOF¦B� MJSB� TF� [BSBEJ� J[WSÝFWBOKB
QSBWJDF�[OBKEF�NFE�VEBSDJ�PCSFLPWBMDFW�JO�OBTQSPU�
OJLPW��7FOEBS�LP�KF�OBQBEFOB�[WFOJ�W�ÝF�TMBKÝJ�IBS�
NPOJKJ��#PMK�LP�KP�NV¦JKP�WF¦�CPäBOTLF�HMBTCF�EBKF
PE�TFCF��#SF[�VTQFIB�KP�PCSFLVKFKP�JO�KJ�[BWJEBKP��PC
UFN�TBNP�ÝF�CPMK�NJMPHMBTOP�JHSB�W�#PäKP�TMBWP�TBK
CSF[�VEBSDFW�OJI¦F�EPCSP�OF�NV[JDJSB��1PUFN�LP�KF
QSFETUBWJM� MJSP� [WFOF¦P� OB� [FNMKJ� TF� KF� HPWPSOJL
QPTWFUJM�ÝF�OKFOJN�OFCFÝLJN�[WPLPN��;B�QSJNFSKBWP
TJ� KF� TQFU� J[QPTPEJM�0SGFKB� ¦JHBS� MJSB� KF� CJMB� [BSBEJ
IWBMOJD�CPHPWPN�QPQMB¦BOB� JO� äBSJ�NFE� [WF[EBNJ�
1SBW� UBLP�OB� OFCV�NFE� CMBäFOJNJ� TWFUJ� TW�� *WP�� ;
OFCB�LPU�[BWFUOJL�TQSFNMKB�UVEJ�MKVCMKBOTLP�ESVÝUWP
LBUFSFHB� ¦MBOJ� OBK� äJWMKFOKF� VSBWOBKP� QP� OKFHPWFN
W[PSV��(MBTCFOP�NFUBGPSP�%PMOJ¦BSKFWFHB�HPWPSB�KF
NPHP¦F�QPWF[BUJ�T�UFEBK�BLUVBMOP� MKVCMKBOTLP�UFNP
UK��T�TOPWBOKFN�JO�VTUBOPWJUWJKP�BLBEFNJKF�GJMIBSNP�
OJLPW�
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"QFY� HFNJOBF� JVTUJUJBF�� HPWPSJM� KF� +VSJK� ÇJHB
-JFDIUFOCFSH�TMVÝBUFMK�SFUPSJLF�MFUB������W�KF[VJUTLJ
DFSLWJ�TW��+BLPCB����(PWPSOJL�LJ�TJ�KF�[B�UFNP�J[CSBM
EWPKOJ�WSI�QSBWJ¦OPTUJ�TW��*WB�KF�OB�[B¦FULV�VQPSBCJM
CFTFEOP�JHSP�JO�J[�TWFUOJLPWFHB�JNFOB�	[�PQVTUJUWJKP
TSFEOKF� ¦SLF
� PCMJLPWBM� W[LMJL� WFTFMKB� T� LBUFSJN� KF
QSPTMBWJM� TWFUOJLPW� EPTFäFL� UK�� LSPOBOJ� WSI� QSBWJ¦�
OPTUJ��4WFUOJL�OJ�EPTFHFM�WSIVODB�TMBWF�CSF[�UFLNF�
DFW�LJ�TP�QSBW�UBLP�WSFEOJ�IWBMOJD��;�MKVCF[OJKP�CJ�TJ
TJDFS�QSJTMVäJM�PHOKFOF�QMBNFOF�[�OFEPMäOPTUKP�MJMJKP
T� QPHVNPN� MPWPS� [� WFSP� Ý¦JU� JO� ¦FMBEP� T� TUBOP�
WJUOPTUKP�LSPOP�WFOEBS� UB�[OBNFOKB�QSJQBEBKP� UVEJ
ESVHJN� NFEUFN� LP� PO� J[TUPQB� [� EWPKOP� QSBWJ¦�
OPTUKP�UK��EP�#PHB�JO�EP�MKVEJ��-JFDIUFOCFSH�KF�OBUP
TMFEJM�TW��*WV�TLP[J�OKFHPWP�äJWMKFOKF�JO�LB[BM�QPTMV�
ÝBMDFN� QPCPäOF� QSJ[PSF� OQS�� TWFUOJLB� [� äBSF¦JN
PCSB[PN� JO� TPM[BNJ�QSJ� CPHPTMVäKV� PLBNFOFMFHB� W
[BNBLOKFOKV� PC� W[OPäKV� LSJäB� QPOJäOP� SB[QSPTUS�
UFHB�OB�UMFI�W�TLSCJ�[B�DFSLFW� JO�CPHPTMVäOP�PQSF�
NP�� 1PTFCOP� QP[PSOPTU� KF� QPTWFUJM� OKFHPWJ� QSBWJ¦�
OPTUJ� JO� HB� JNFOPWBM� OKFOFHB� OFVTUSBÝOFHB� CSBOJ�
UFMKB���MBOF�KVSJEJ¦OFHB�ESVÝUWB�KF�QPWBCJM�OBK�CPEP
QSJ¦F�*WPWF�WFMJLF�MKVCF[OJ�LJ�KP�KF�J[LB[PWBM�TJSPUBN
JO�VCPHJN��/B[BEOKF�KJN�KF�[BTUBWJM�SFUPSJ¦OP�WQSB�
ÝBOKF�BMJ� KF�NPHP¦F�W�CPHBCPKF¦J�QSBWJ¦OPTUJ�EPTF¦J
WJÝKP� TUPQOKP� JO� BMJ� OJ� UP� OKFO� OBKWJÝKJ� WSI�� 7� WFS�
[JGJDJSBOFN� TLMFQOFN� EFMV� KF� QPVEBSJM� EB� KF� *WP
[ESVäJM�EWB�¦VEFäB�W�FOFN�JO�EWPKOP�QSBWJ¦OPTU�[B�
LMKV¦JM�W�FOFN�WSIV�

"TUSBFB� JO� UFSSBT� SFEVY� JO� DPSEF� %JWJ� *WPOJT
RVPOEBN�SFOBUB�OVOD�B�%JWJ�IVKVT�$VMUPSJCVT� *ODMZUP
$PMMFHJP�+VSJEJDP�"FNPOBF�FEVDBUB��HPWPSJM�+BLPC�+PÝU
;F[LFS�TMVÝBUFMK�SFUPSJLF�MFUB������W�KF[VJUTLJ�DFSLWJ
TW�� +BLPCB���� 5FNB� PCSBWOBWB� CPHJOKP� QSBWJ¦OPTUJ
"TUSFP�LJ�TF�KF�WSOJMB�OB�[FNMKP�LP�TF� KF�OKFHB�EOJ
[OPWB� SPEJMB� W� TSDV� TW�� *WB� JO� TP� KP� [EBK� OKFHPWJ
¦BTUJMDJ� [ESVäFOJ� W� KVSJEJ¦OFN� ESVÝUWV� WQFMKBMJ� W
-KVCMKBOP�� ;F[LFS� LJ� KF� NPSBM� PEMJ¦OFNV� [CPSV
QSFETUBWJUJ�J[KFNOFHB�TWFUFHB�NPäB�TF�KF�[BWFEBM�EB
KF� QPTUBWMKFO� QSFE� UFäBWOP� OBMPHP� LJ� CJ� [BIUFWBMB
OBEBSKFOFHB� JO� J[LVÝFOFHB� HPWPSOJLB� JO� EB� KJ� CP
TBN�MF�TUFäLB�LPT��;B¦FM�KF�[�[MBUP�EPCP�¦MPWFÝUWB�W
LBUFSJ�KF�"TUSFB�HPTQPEPWBMB�WFTPMKOFNV�TWFUV��,P�KF
WJEFMB�QPäFMFOKB�TNSUOJLPW�KF�¦MPWFÝLJ�SPE�[BQVTUJMB
JO�TF�WSOJMB�PE�LPEFS�KF�J[ÝMB��#SF[�OKF�KF�TWFU�QPTUBM
MBCJSJOU�IVEPCJKF�JO�CSF[QSBWKB��;BNBO�KF�LMJDBM�CP�
HJOKP�[BNBO�KF�[BOKP�QSPTJM�#PHB��/BQPTMFE�NV� KF
5SPFEJOJ� WFOEBSMF� J[LB[BM� VTNJMKFOKF� QSJTMVIOJM� KF
QSPÝOKBN�JO�NV�WSOJM�"TUSFP��5B�KF�EB�CJ�TF�NPHMB
WSOJUJ� OB� [FNMKP� [B� TWPKF� CPäBOTLP� SPKTUWP� J[CSBMB
¦MPWFÝLP�TSDF�LPU�OBKQMFNFOJUFKÝF�JO�OBK¦JTUFKÝF�CJWB�
MJÝ¦F��,P�KF�QP�ÝJSOFN�TWFUV�CSF[VQOP�JTLBMB�TSDF�LJ
CJ�IPUFMP�MKVEFN�QSPTUPWPMKOP�QPNBHBUJ�KF�LPO¦OP�W
#SFUBOKJ�OBMFUFMB�OB� *WB�¦JHBS� JNF� KF� äF� QP� TWPKFN
J[WPSV� SB[LSJWBMP� [WF[P� T� QSBWPN� JO� QPNP¦KP� 	JVT
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JVWP
�QSJQSBWMKFOPTU�OB�QPNP¦�QB�KF�J[QSJ¦FWBMP�UVEJ
OKFHPWP� äJWMKFOKF�� ,P� HB� KF� CPäKB� I¦J� OBÝMB� KF� IV�
EPCOJ�EVI�EJWKBM�PE�CFTB�#PH�QB�KF�*WV�PLSBTJM�TSDF
EB�KF�QPTUBMP�DWFUOKBL�[BLMBEOJDB�JO�WFMJ¦BTUOP�TWF�
UJÝ¦F�W�LBUFSFN�KF�"TUSFB�P[BMKÝBOB�[�OBKMFQÝJN�OB�
LJUPN�EVIPWOJI�[BLMBEPW�OBÝMB�QMFNFOJUP�CJWBMJÝ¦F�
1P�*WPWJ�TNSUJ�KF�W[FMB�W�WBSTUWP�WTF�UJTUF�LJ�IPEJKP
QP�OKFHPWJI�TMFEFI�UBLP�UVEJ�FNPOTLF�QSBWP[OBODF�
5J�WTBLP� MFUP�W�WFMJLFN�ÝUFWJMV�¦BTUF� TWPKFHB�[BWFU�
OJLB�T�TMPWFTOJN�CPHPTMVäKFN�JO� J[CSBOP�QSB[OJ¦OP
PQSFNP��1B�OF�TBNP�-KVCMKBOB�BNQBL�UVEJ�WTB�EF�
äFMB�TF�[BUFLB�W�WBSTUWP�TW��*WB�WFTFMJKP�TF�HB�JO�¦BTUF
TJSPUF�WEPWF�JO�[BUJSBOJ��*[�SFUPSKFWF�GPSNVMBDJKF�TMF�
EJ� EB� OBK� CJ� TF� ¦FÝ¦FOKF� WFMJLFHB� QSBWJ¦OJLB� JOUFO�
[JWOP� SB[ÝJSJMP� UVEJ� OB� OBÝF� QPEFäFMKF� WFOEBS� QB� [
[HPEPWJOTLJNJ�EFKTUWJ�UFHB�OJ�NPHP¦F�QPUSEJUJ�

&GGJHJFT�"DBEFNJDJ�PQFSPTJ�TJWF�%JWVT�*WP�TJCJ�BURVF
BMJJT� BQJT� MBCPSJPTB�� LPU� HPWPSOJL� KF� OBTUPQJM� 'SBOD
*HOBDJK�"OUPO�#FSDIUPME�J[�4MPWFOK�(SBEDB�TMVÝBUFMK
SFUPSJLF� MFUB� ����� W� KF[VJUTLJ� DFSLWJ� TW�� +BLPCB���
(PWPS�LJ�TWFUOJLB�QSFETUBWMKB�LPU�EFMBWOP�¦FCFMP�JO
QPEPCP�BLBEFNJLB�PQFSP[B� KF�ÝF�QSBW�QPTFCOP�[B�
OJNJW� LFS� J[QPTUBWMKB� TPEPCOF� [OBOTUWFOF� QSJEP�
CJUWF�-KVCMKBOF�JO�OKJIPW�ESVäCFOJ�QPNFO��.FTUP�KF
[�NBSMKJWPTUKP�V¦FOJI�NPä�QPTUBMP�CJWBMJÝ¦F�NPESPTUJ
JO�TWPCPEOJI�VNFUOPTUJ�¦BTU�EPNB¦JOPW�JO�W[PS�UVK�
DFN��%FäFMB�LJ�TP�KP�OFLEBK�QSPTMBWJMJ�OBEBSKFOJ�QP�
TBNF[OJLJ� TF� KF� [EBK� VWSTUJMB� NFE� TMBWOFKÝF� [BSBEJ
WSMJO� J[IBKBKP¦JI� J[� [OBOPTUJ�� ,BLPS� EB� CJ� [SM� OB
2VBHMJFWP�QPTMJLBWP�MKVCMKBOTLF�TUPMOJDF�KF�HPWPSOJL
QPLB[BM� OB� NFÝ¦BOF� -JLJKF� LJ� TP� [� OFCB� J[LB[BMJ
-KVCMKBO¦BOPN�TWPKP�OBLMPOKFOPTU�	2VBHMJP�KF�QSBW
UFEBK�[B¦FM�VTUWBSKBUJ�WFMJLP�GSFTLP�T�QSJ[PSPN�NV¦F�
OJÝUWB�NFÝ¦BOPW�.JSF�OB�PCPLV�MBEKF
��,FS�KF�HPKJ�
UFW� [OBOPTUJ� ESBHPDFOP� EFMP� [BTMVäJKP� OKFOJ� QSWP�
CPSDJ� EPMäOP� ¦BTU�� #FSDIUPME� KF� NFOJM� EB� PE� WTFI
TWPCPEOJI� EJTDJQMJO� T� LBUFSJNJ� TF� QPOBÝB� &NPOB
OBKCPMK� J[TUPQB� QSBW� V¦FOB� ESVäCB� QSBWOJLPW� QPE
[BWFUOJÝUWPN� TW�� *WB� LJ� HB� KF� TLVÝBM� QSFEP¦JUJ� QP�
TMVÝBMDFN�LBS�OBKCPMK� TMJLPWJUP��%FMBWOFHB�PEWFUOJ�
LB� LJ� KF� WFT� TWPK� ¦BT� JO� USVE� QPTWF¦BM� [BEFWBN
QPUSFCOJI� KF�[�WSTUP�CFTFEOJI� JHFS� JO�OBNJHPW�EP�
NJTFMOP�QSFETUBWJM�OF�MF�KVSJTUPN�LJ�TP�TF�W�WFMJLFN
ÝUFWJMV� QSJESVäJMJ� OKFHPWJN� QPTOFNPWBMDFN� BNQBL
WTFN�LJ�TP�TJ�[B�TJNCPM�J[CSBMJ�EFMBWOP�¦FCFMP�UPSFK
WTFN� PQFSP[PN�� 0� OKJI� QSBWJ� EB� PLSPH� OKJIPWJI
HMBW� OF� MFUBKP� GSBODPTLF� /BSDJTPWF� NVIF� BNQBL
LSBOKTLF� FNPOTLF�¦FCFMF� LJ� JNBKP�QSJQSBWMKFOF�QB�
OKF� UK�� QSBWJMB� JO� TUBUVUF� JO� OBQPWFEVKFKP� TSF¦P
CSFO¦F¦� EB� KF� TW�� *WP� QSBWB� QPEPCB� BLBEFNJLB
PQFSP[B� JO� BLBEFNJKTLFHB� HFTMB� EFMBWOJ� TFCJ� JO
ESVHJN��1SBW�[BSBEJ�EFMB�CPEP�OFLP¦�EFMFäOJ�TMBWF
JO� ¦BTUJ� [HPEPWJOB� QSBWOFHB� ESVÝUWB� CP� QSJ¦BMB� P
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-KVCMKBOTLP� WTFV¦JMJÝ¦F� TUS�� ����(PWPS� W�#JCMJPUIFDB�$BSOJ�
PMJBF�OBWBKB� UVEJ�1PIMJO�HMFK�1PIMJO�,SBZOTLB�HSBNNBUJLB
TUS����������
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OKJIPWJI�EFKBOKJI�LJ�CPEP�QSJIPEOKJN�SPEPWPN�QP�
TUBWMKFOB�[B�W[PS��/BUP�TF� KF�#FSDIUPME�SB[HPWPSJM�P
äJWMKFOKV�TW��*WB�QPMOFN�EFMB�JO�OBQPSPW� JO�HB�LPU
OBKCPMKÝFHB�QPTOFNPWBMDB�¦FCFM�LJ�W�TLMBEV�T� TWPKP
OBSBWP� äJWF� MF� UPMJLP� LPMJLPS� TF� QPUF� W� EFMV� JNF�
OPWBM�LBS�LSBMKB�PQFSP[PW��;B�*WB�LJ�TF�KF�PEMJLPWBM
W� [OBOKV� JO� QPCPäOPTUJ� TP� UFLNPWBMB� WTB� TMBWOB
GSBODPTLB�NFTUB��,FS� TF� KF� W�NMBEPTUJ� QPTWFUJM� ÝUV�
EJKV� JO� OBCJSBM� NFE� W� CPäKFN� JO� ¦MPWFÝLFN� DWFU�
MJ¦OKBLV� QSBWOJI� LPEFLTPW� KF� W� NPÝLJ� EPCJ� MBILP
QPOVEJM�MKVEFN�QPMOF�QBOKF�JO�J[�[BMPH�OBTJUJM�TJSPUF
JO�VCPHF��*[�äJWMKFOKFQJTPW�TWFUOJLPW�KF�LPU�T�QJTBOJI
DWFUPW�WTSLBWBM�SB[MJ¦OF�LSFQPTUJ�LJ�P[OB¦VKFKP�OKF�
HPWB�EFKBOKB��(PWPSOJL�KF�OBEBMKFWBM�T�QSFETUBWJUWJKP
*WPWJI�VTUBOPW�JO�PE�GSBODPTLJI�BLBEFNJK�LJ�OPTJKP
JNF� PQFSP[PW� J[QPTUBWJM� QSWP� [B� QPNP¦� TJSPUBN
VTUBOPWMKFOP�ESVäCP�EFMBWOJI�JWPOJTUPW��4�UFN�LP�TJ
KF�UVEJ�MKVCMKBOTLB�OBEFMB�JNF�EFMBWOJI�LBS�KJ�ESVHF
BLBEFNJKF�QP� TWFUV� MBILP� [BWJEBKP� TJ� KF� J[CSBMB� TW�
*WB�LPU�OPSNP�[B�TWPKF�EFMPWBOKF�PQSFEFMKFOP�UVEJ�W
TUBUVUJI��/BKNPESFKÝF�W�OKJI�[BQJTBOP�QSBWJMP� KF�EB
¦MBOJ�J[�DWFUPW�SB[MJ¦OJI�BWUPSKFW�OBCJSBKP�NFE�JO�HB
WFMJLPEVÝOP�TQSBWMKBKP�W� FO�QBOK� UFS� USVE�QPTBNF[�
OJLB� [ESVäVKFKP� W� TLVQOJ� CMBHPS�� 0C� LPODV� TF� KF
#FSDIUPME�QPTUBWJM�W�CSBO�QSFE�[CBEMKJWJNJ�LSJUJLJ�LJ
CJ� NV� VUFHOJMJ� PQPSFLBUJ� EB� KF� W� HPWPSV� [ESVäJM
OBTMPWB�JO�JNFOJ�EWFI�SB[MJ¦OJI�BLBEFNJK�UK��KVSJTUPW
JO�PQFSP[PW�JO�KV�OFPQSF[OP�QPWF[BM�W�FO�TBN�TJN�
CPM��4WPKF�SBWOBOKF�[BHPWBSKB�[�EFKTUWPN�EB�TW��*WP
VTUSF[B�PCPKJN� KVSJTUPN�LPU�QBUSPO�PQFSP[PN�LPU
EFMBWOB� ¦FCFMB� JO� ÝF� EB� OPCFO� JWPOJTU� OJ� WSFEFO
TWPKFHB� JNFOB� ¦F� TJ� OF� NPSF� QSJTUBWJUJ� W[EFWLB
PQFSP[� o� EFMBWFO�� 4� UFN�HPWPSPN� KF�NMBEJ� SFUPSJL
EPNJTFMOP�[BQPMOJM�SFMJHJP[OP�WS[FM�[OBOTUWFOF�"DB�
EFNJF�0QFSPTPSVN�LBUFSF�TUBUVU�OJ�QSFEWJEFWBM�TWFU�
OJÝLFHB� QBUSPOB� LJ� QB� TP� HB� OFLBUFSJ� CSä¦BT� QP�
HSFÝBMJ�

$FOUSVN�VOJWFSTJ�JO�QVODUP�KVSJT�EFNPOTUSBUVN�FY
$PEJDF�WJUBF�4BODUJ�:WPOJT�*��7��%��FU�BEWPDBUJ��HPWPSJM
7PMGHBOH�'SBO¦JÝFL� 7BMWBTPS� TMVÝBUFMK� HPWPSOJÝUWB
W�OPWJ� DFSLWJ� TW��3P[BMJKF�QPE� MKVCMKBOTLJN�HSBEPN
����NBKB���������5FNB�TF�PTSFEPUP¦B�OB�QSBWP�LPU
TSFEJÝ¦OP� UP¦LP� WFTPMKOFHB� TWFUB�� 6TNFSKFOB� KF� OB
BLUVBMOP�QPMJUJ¦OP�EPHBKBOKF�W�&WSPQJ�LJ�KP�KF�UFEBK
äF� WF¦� MFU� QSFUSFTBMB� WPKOB� [B� OBTMFETUWP� OB� ÝQBO�
TLFN�QSFTUPMV��4MBWOPTU�KF�QPUFLBMB�W�OPWFN�PEFPOV
TW�� 3P[BMJKF� QSJ� TWFUOJLPWFN� PMUBSKV�� 3FUPSJL� KF� W
QSFEHPWPSV�[BQJTBM� EB� TP�OB� [FMFOFN�QPCP¦KV�QPE
HSBEPN�QPTUBWJMJ�TQPNFOJL�W�¦BTU�TW��*WV�LJ�KF�W�TSDV
OPTJM�[BLPOF�JO�QSBWJ¦OPTU�JO�[BUP�QSFETUBWMKB�EPWS�
ÝFOFHB�QSBWOFHB�J[WFEFODB�LBLSÝOFHB�KF�JNFM�W�NJ�
TMJI� VTUBOPWJUFMK�&NPOF� +B[PO�� &WSPQTLP� QPMJUJ¦OP
TJUVBDJKP� QSJNFSKB� [� BOUJ¦OP� (S¦JKP� W� ¦BTV� NFETF�
CPKOJI�WPKO�TSFEJ�LBUFSJI�KF�OBTUPQJM�WFMJLJ�QSBWJ¦OJL

��� 4,-K� %PMOJ¦BSKFWB�.JTDFMMBOFB� *���� **����� (PWPS� W� #J�
CMJPUIFDB�$BSOJPMJBF�OBWBKB�UVEJ�1PIMJO�HMFK�1PIMJO�,SBZOTLB
HSBNNBUJLB�TUS����������

"SJTUJE�� 5BLÝOFHB� CJ� QP� OKFHPWJ� TPECJ� SBCJMB� UVEJ
SB[DFQMKFOB� JO� PQVTUPÝFOB� &WSPQB� WSäFOB� J[� PTJ�
7BMWBTPS� TF� KF� PEMP¦JM� EB� CP� W� QBOFHJSJLV� QPLB[BM
LKF� KF� TSFEJÝ¦F� TWFUB� JO� W�LBUFSJ� UP¦LJ�&WSPQB� MBILP
OBKEF�NJS�CMBHJOKP�JO�TWPCPEP��4�QSBWP�HPWPSOJÝLP
TQSFUOPTUKP�OBEBMKVKF�EB�TF�ÝF�WFEOP�LBEJ�J[�SVÝFWJO
QPäHBOJI�NFTU� EB� MFäF� QP� QPMKJI� USPIOF¦J� PTUBOLJ
¦FU�LJ�TP�TF�LMBMF�NFE�TFCPK�JO�EB�TF�W�SFLBI�QSFUBLB
¦MPWFÝLB� LSJ��7TF� UP� LBäF� EB� KF� &WSPQB� UB� OBKCPMK
DWFUP¦J�EFM�TWFUB� JO�NBUJ�[OBOPTUJ� J[USHBOB� J[� UF¦B�
KFW�TUSNPHMBWMKFOB�W�OFTSF¦P�LBS�KP�MBILP�QPäFOF�W
EPLPO¦OJ� QSPQBE�� %B� CJ� TF� PCOPWJMB� NPSB� TWPKF
TSFEJÝ¦F�QPTUBWJUJ�W�UP¦LP�QSBWJDF�LBLPS�TW��*WP�LJ�T
TWPKJN�äJWMKFOKFN�EPLB[VKF�EB�KF�QSBW�W�OKFK�TSFEJÝ¦F
WFTPMKOFHB�TWFUB��*[HVCB�QSBWJ¦OPTUJ�OBNSF¦�QSJOBÝB
LBPT��ÀF�WF¦��LBLPS�QSBWJ�5VMJK�CJ�OF�EPN�OF�NF�
TUP� OF� OBSPE� OF� ¦MPWFÝLJ� SPE� JO� OF� TWFU� OF�NPHMJ
PCTUBKBUJ� CSF[� QSBWB� [BLPOPW� P[�� LBOPOPW� QSBWJ¦�
OPTUJ�� *WP� KF� WFT� TWPK� USVE� [BTUBWJM� [B� UP� EB� TP
GSBODPTLJ�LSBKJ�NFTUB�JO�EFäFMF�J[CSBMJ�USPKOJ�[BLPO�
QPÝUFOP� äJWFUJ� OJLPHBS� QSJ[BEFUJ� JO� WTBLFNV� EBUJ
LBS�NV�QSJQBEB��5BLP�KF�TSF¦P�TWPKF�EPNPWJOF�VUSEJM
W�UP¦LJ�QSBWJDF��/KFHPWP�EFMP�EPLB[VKF�EB�MV¦�QSB�
WJ¦OPTUJ�¦FUVEJ�LEBK� TSFEJ� J[QSJKFOFHB� TWFUB�VHBTOF
J[� QFQFMB� WFSF� MBILP� [OPWB� [BHPSJ�� 7� TQPNJO� QSJ�
IPEOKJN�SPEPWPN�KF�HPWPSOJL�PC�[BLMKV¦LV�QSFCSBM
CFTFEF�LJ�OBK�CJ�CJMF�WSF[BOF�W�TQPNFOJL�	NPSEB�KF
JNFM� W� NJTMJI� UVEJ� LPOLSFUOFHB
� W� ¦BTU� WFMJLFNV
EVIPWOJLV�QSBWJDF�JO�W�QPUSEJUFW�EB�KF�QSBWJDB�TSF�
EJÝ¦OB�UP¦LB�TWFUB��/B[BEOKF�KF�J[SFLFM�ÝF�QSPÝOKP�[B
SFÝJUFW� &WSPQF� SB[NFTBSKFOF� PE� EPNB¦JI� SPECJO�
TLJI�TQPSPW�

$BVTB� CPOJ� QVCMJDJ� RVBN� BEWFSTVT� WJPMFOUBN
GBUPSVN� JOKVSJBN� TVQFSOB� JO�$VSJB�BE�%JWPT�$PFMJUFT
BHFOEBN� 4BODUP� :WPOJ� *�� 7�� %�� 5VUFMBSJ� TVP� FU� BG�
GMJDUPSVN�BEWPDBUP�<���>��HPWPSJM�KF�'SBOD�"OUPO�1PTB�
SFMMJ� TMVÝBUFMK�HPWPSOJÝUWB�����NBKB� MFUB������ 	DFS�
LFW�OJ�OBWFEFOB
����1PEPCOP�LPU�QSFKÝOKJ�KF�CJM�UVEJ
UB�HPWPS�QPMJUJ¦OP�BLUVBMFO�JO�TF�KF�QSBW�UBLP�OBOBÝBM
OB�OBTMFETUWFOP�WPKOP�LPOLSFUOP�OB�,BSMB�7*��LJ�TF
KF�WF¦� MFU�CPKFWBM�[B�ÝQBOTLJ�QSFTUPM� JO�������QPTUBM
OFNÝLJ� DFTBS�� /PTJ� [BOJNJW� KVSJEJ¦OJ� OBTMPW� LJ
QSFETUBWMKB�QSBWEP�KBWOF�CMBHJOKF�QSPUJ�LSJWJDJ�VTPEF
W�OFCFÝLFN�EWPSV�QSFEMPäFOP�QBUSPOV�TW�� *WV�PE�
WFUOJLV�[BUJSBOJI��1PTBSFMMJ�TF�KF�OBKQSFK�PCSOJM�OB�TW�
*WB�T�QSPÝOKP�OBK�TSF¦P�TLVQOPTUJ�PCOPWJ�J[�SB[WBMJO
BMJ� PCVEJ� PE� TNSUJ� UFS� WPEJ� WTF� UJTUF� LJ� PEMP¦BKP� P
KBWOJI�EPCSJOBI��/BUP�KF�PQJTBM�HPSKF�LJ�TF�ÝF�WFEOP
SB[SBÝ¦B�JO�NOPäJ��7�TLVQOFN�OBQBEV�WPKOB�JO�TNSU
LBäFUB�QPHVCOP�NP¦��7STUJKP�TF�QSFWBSB�[WJKB¦B�[B�
WJTU� WMBEBSKFW� ¦BTUJIMFQOPTU� P[�� OF[BLPOJUP� QPUF�
[BOKF�[B�QPMPäBKF�TUSFNFOKF�[B�EPCSJOBNJ�LJ�QSJQB�
EBKP�ESVHJN�NSäOKB�JO�ESVHP�[MP��4�QPSB[J�TF�LPQJ�
¦JKP�USVQMB�.BST�SB[PEFWB�TWPKP�LSVUPTU�VOJ¦FWBMOB
EFKBOKB� QB� CP� QSJIPEOPTU� EPMHP� PCäBMPWBMB��;BUFN
HPWPSOJL� ESBNBUJ¦OP� QSFETUBWJ� QPTMVÝBMDFN� HSPC� W

��� 4,-K�%PMOJ¦BSKFWB�.JTDFMMBOFB�**����
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SB[LPÝOJ�äBMOJ�PQSBWJ�JO�OB�TWFUMP�QPTUBWMKFOP�äBSP�W
LBUFSJ�TP�QPLPQBOJ�LSBMKJ�	T�UFN�LBKQBL�NFSJ�OB�#VS�
CPOF
�� 1SFE� OKP� KJI� [B¦OF� PCUPäFWBUJ� IVEPEFMTUFW
[MBTUJ�äBMJUFW�JO�TLSVOJUFW�DFTBSTLFHB�WFMJ¦BOTUWB�OB�
QBEPW� OB� OKFHPW� QSFTUPM� JO� OBTJMOFHB� QSPEJSBOKB� W
TSDF� (FSNBOJKF�� 4NJTFM� [B� ESBNBUJLP� KF� 1PTBSFMMJ
QPLB[BM�UVEJ�W�OBEBMKFWBOKV�LP�KF�QPTMVÝBMDFN�QSFE�
P¦JM�QPCPäFO�QSJ[PS�W�LBUFSFN�TF�QMFNFOJUJ�VHMFEOJ
JO� WFÝ¦J� *WP� [BW[FNB� [B� QSBWJDF� VCPHJI�� ¦FQSBW� PE
OBTQSPUOJLPW� [BTNFIPWBO� JO� [BTSBNPWBO� OJ� QPUSU
BMJ� W[OFNJSKFO� BNQBL� NJSFO� JO� WFTFM�� 7� [BEOKFN
EFMV�HPWPSB� KF�PQP[PSJM�OB� TPWSBäOP�WPKTLP� JO�HSP�
[F¦F� OFWBSOPTUJ�� [� W[IPEB� TQFU� EJWKBOKF� CBSCBSPW
	5VSLPW
� [� [BIPEB� UFLNPWBMOB� [BWJTU� QSWJ� LSÝJKP
TWFUJÝ¦F� [BWF[F� ESVHB� UFQUB� SPEPWOF� QSBWJDF� PCF
TUSBOJ� TJ� QPTUBWMKBUB� [B� DJMK� OFQPÝUFOPTU� LJ� QVTUPÝJ
OBTFMCJOF�QPHVCMKB� JO� VOJ¦VKF�NFTUB� QMFOJ� JO� SVÝJ�
;EJ�TF�EB�UVEJ�OBSBWB�TMVäJ�[MP¦JOV�[BWJTU� KF�[BKFMB
WTF�QPUJ�JO�NPSKB��/B�LPODV�EPNPMKVCOP�VHPUBWMKB�
LP� CJ� UV� PEMP¦BMF� äFMKF� MF� LEP� CJ� OF� QPIJUFM� JO� OF
QSJTUPQJM�I�,BSMV�

0E�QBOFHJSJLPW�LJ�TFHBKP�W�¦BT�QP�TNSUJ� +BOF[B
(SFHPSKB�%PMOJ¦BSKB�TF�W� MJUFSBUVSJ�PNFOKBUB�EWB���
T� UFNP� %JF� 'FEFS� %F�� (MPSXàSEJH�)�� 3FDIUT�(F�
MFISUFO� *WPOJT� JO� 4JUUMJDIFO� 7FSTUBOE� WPSHFTUFMMFU��� KF
����NBKB������W�TUPMOJDJ�OBTUPQJM�EJTLBMDFBU�Q��ÀUFGBO
PE� TW�� 5PNBäB��� [� HPWPSPN� -VDFSOB� BSEFOT� TVQFS
DBOEFMBCSVN� QPTJUB� JO� NFEJP� "EWPDBUPSVN��� QB� ���
KVOJKB������W�VSÝVMJOTLJ�DFSLWJ�TW��5SPKJDF�EVIPWOJL
+VSJK�4BNOJ[�J[�5SäJ¦B���LJ�KF�TW��*WB�QSFETUBWJM�LPU

��� 1PIMJO�W�#JCMJPUIFDB�$BSOJPMJBF�OBWBKB�ÝF�EVOBKTLJ�QBOFHJSJL�W
¦BTU�TW�� *WV�LJ� HB� KF� JNFM� +PTFQI�$BSNFTJOB� TMVÝBUFMK� ESV�
HFHB� MFUOJLB�PCPKFHB�QSBWB�%VOBK� ����� HMFK� 1PIMJO�,SB�
ZOTLB�HSBNNBUJLB�TUS����������

��� ÀUFGBO�PE�TW��5PNBäB�%JF�'FEFS�%F��(MPSXàSEJH�)��3FDIUT�
(FMFISUFO� *70/*4� JO� 4JUUMJDIFO�7FSTUBOE� WPSHFTUFMMFU�%B�&JO
)PDIMÚCM�� $PMMFHJVN� EFSFS� JO� -BOET�'àSTUMJDIFS� )BVCUTUBEU
WFSTBNMFUFO� 3FDIUT�(FMFISUFO� EBT� 'FTU� EJTFT� JISFT� )FJMJHFO
4DIVU[�1BUSPOT�JO�)PDIGàSTUM��5IVN�,JSDIFO�EFO�����.POBUI
.BJK� GFZFSMJDI� CFHJFOHF� %VSDI� 1�� 4UFQIBOVN� Ë� 4�� 5IPNB
"VHVTUJOFS�#BSGàTTFS�0SEFOT�1SJFTUFSO�VOE�0SEJOBSJ�1SFEJHFSO
CFZ�4U�� +PTFQI��-BZCBDI�CFZ�+��(��.BZS�&JOFS�-ÚCM��-BOET�� *O
$SBJO�#VDIES�

��� (PWPS� LJ� HB� ISBOJKP� W� ,MPTUFSOFVCVSHV� OBWBKB� 8FSOFS
8FM[JH�-PCSFEF��,BUBMPH� EFVUTDITQSBDIJHFS�)FJMJHFOQSFEJHUFO
JO� &JO[FMESVDLFO� BVT� EFO� #FTUÊOEFO� EFS� 4UJGUTCJCMJPUIFL
,MPTUFSOFVCVSH� ½TUFSSFJDIJTDIF� "LBEFNJF� EFS� 8JTTFO�
TDIBGUFO�QIJMPTPQIJTDI�IJTUPSJTDIF�,MBTTF�4JU[VOHTCFSJDIUF
����8JFO������TUS������ÝU�������QSJN��,SFU[FOCBDIFS�4U�
*WP�TUS������

��� +VSJK� 4BNOJ[� -VDFSOB� BSEFOT� TVQFS� DBOEFMBCSVN� QPTJUB� JO
NFEJP�"EWPDBUPSVN��&JOF�LVS[F�3FE�7FSGBTTVOH�WPO�EFN�IFJM�
"EWPDBUFO�*WPOF�XFMDIF�JO�EFN�MÚCM��(PUUFT�)BVTT�EFS�'SBVFO
4��6STVMBF� [V� -BZCBDI� 	BMT� FJO� MÚCM�� $PMMFHJVN� +VSJEJDVN� EBT
'FTU� *WPOJT� BMT� JISFT� 4DIVU[�)FJMJHFO� GFZFSMJDI� HFIBMUFO
� WPS�
HFTUFMMFU� EFO����� +VOZ������ <���>�(&03(*0�4"./*;�$BS�
OJPMP� /FàNBSLUMFOTJ� QSFTCZUFSP� ""�� --�� FU� QIJMPTPQIJBF
.BHJTUSP�FU�5IFPMPHP�BCTPMVUP�

��� (PWPS� W� #JCMJPUIFDB� $BSOJPMJBF� OBWBKB� 1PIMJO� HMFK� 1PIMJO
,SBZOTLB� HSBNNBUJLB� TUS�� ���o���� ����� QP� OKFN� 4UFTLB
-KVCMKBOTLP� WTFV¦JMJÝ¦F� TUS�� ���� J[WPE� J[� ,MPTUFSOFVCVSHB
OBWBKB� 8FM[JH� -PCSFEF� TUS�� ���� ÝU�� ����� QSJN�� ,SFU[FO�
CBDIFS�4U��*WP�TUS������

äBSF¦P� TWFUJMLP� QPTUBWMKFOP� OB� TUPKBMP� TSFEJ� PEWFU�
OJLPW�UPSFK�LPU�OKJIPW�TWFUMJ�W[PS���

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ����� o� ;CJSLB� SPLPQJTPW� *���S� %JBSJVN
.JOJTUSJ�����oPLUPCFS������

"6-K�o�"SIJW�6SÝVMJOTLFHB�TBNPTUBOB�W�-KVCMKBOJ
GBTD����7***���4BNPTUBOTLB�LSPOJLB�

4,-K�o�4FNFOJÝLB�LOKJäOJDB�-KVCMKBOB
%PMOJ¦BSKFWB�.JTDFMMBOFB�*�**�*7�7*�
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%&.*$*� 01&304*� 4*7&� %*764� *70� 4*#*
"526&� "-**4� "1*4� -"#03*04"� "#� *ODMZUP
$PMMFHJP�+VSJEJDP�-BCBDFOTJ�JO�&DDMFTJB�4��+"$0#*
$PMMFHJK� "SDIJ�%VDBMJT� 4PD�� +&46� 1BOFHZSJDP
4FSNPOF� $FMFCSBUB�� 1&303"/5&� *MMVTUSJTTJNP
"EPMFTDFOUF�'3"/$*4$0�*(/"5*0�"/50/*0
-�� #�� Ë� #FSDIUPME� 4UZSP� 4DMBWP�(SBFDFOTJ� 3IFUP�
SJDFT� 4UVEJPTP�� -"#"$*� *O� 5ZQPHSBQIJB� *ODMZUBF
1SPWJOD��$BSOJPM��BQVE�+PBOOFN�(FPSHJVN�.BZS�

$PQQJOJ� +BOF[�"OESFK��1"/"$"&"�"&.0/&/�
4*4� 4*7&� %*7*� $04."4� &5� %".*"/64
*/'*3.036.� .&%&-".� 26"&3&/5*�
6.� 41&$*"-&4� 1"530/*� %6.� */
&$$-&4*"� 4"$3"5*44*."&� 53*"%*4�� /P�
CJMJT� 1BSUIBFOJK� "MNBF� 4PDJFUBUJT� %*7"&� 63�
46-"&� *ODMZUVN� $PMMFHJVN� .FEJDVN� -BCBDFOTF
BOOVBUJN�IPOPSFT�5VUFMBSJVN�TVPSVN�1BUSPOPSVN
QBOFHZSJDP� BQQMBVTV� SFDPMFSF� TUBUVFSBU�� "� RVPEBN
"DBEFNJDP�JOUFS�0QFSPTPT�-BCBDFOTFT�EJDUP�"%6-�
50� DPODJOOBUB�� "OOP� Ë� QBSUV� 7JSHJOJT� .�%�
$$9**�� -"#"$*� 'PSNJT� +PBOOJT� (FPSHJK� .BZS
*ODMZUBF�1SPW��$BSOJPMJBF�5ZQPHS�

%PMOJ¦BS� "MFÝ� ÇJHB�� $*5)"3"� */� $0&-6.
53"/4-"5"� %*764� *70� "#� */$-:50
$0--&(*0� +63*%*$0� -"#"$&/4*� */
&$$-&4*"� 4�� +"$0#*� $0--&(*+� "3$)*�
%6$"-*4� 40$�� +&46� 1"/&(:3*$0� 4&3�
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)BVQUGFJFS�CFJ�EFO�"VHVTUJOFSO�WPS�EFN�4QJUBMUPS�
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