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7�QSJTQFWLV� TP� QSFETUBWMKFOF� TQSFNFNCF� LJ� TP
TF� PE� LPODB� ���� EP� LPODB� ���� TUPMFUKB� QPKBWMKBMF� W
LNF¦LFN� PCSBUV� W� KVHPW[IPEOFN� EFMV� (PSJÝLJI
CSE�� 7LMKV¦FOF� TP� WBTJ�� (PSOKF� JO� %PMOKF� $FSPWP
1FWNB�0TMBWKF�ÀUFWFSKBO�ÀFOUNBWFS�1PETBCPUJO
)VN� 4OFäBUOP� ,PKTLP� JO� #SFTUKF�� 1SJLB[BOF� TP
[FNMKJÝLP�QPTFTUOB�TUSVLUVSB�PCEFMPWBMOF�JO�QSFEF�
MPWBMOF� UFIOJLF� UFS� WSTUF� LVMUVSOJI� SBTUMJO�� 0CSBW�
OBWBOP� PCNP¦KF� SB[FO� 1PETBCPUJOB� TQBEB� W� U�� J�
TQPEOKB� #SEB� LKFS� TF� GMJÝOBUP� HSJ¦FWKF� QPMBHPNB
TQVÝ¦B�W�GVSMBOTLP�OJäJOP��;B�UB�EFM� KF�[OB¦JMOP�EB
KF� CJMP� WJOPHSBEOJÝUWP� JOUFO[JWOP� JO� TF� KF� QPWSÝJOB
WJOPHSBEPW�PISBOJMB�W�QSJCMJäOP�FOBLFN�PCTFHV�LPU
W����QPMPWJDJ�����TUPMFUKB���,MKVC�UFNV�KF�W�PCEPCKV
PE�����EP�LPODB����� TUPMFUKB�LVMUVSOB�LSBKJOB�EPäJ�
WFMB�TQSFNFNCF��4QSFNFOJMJ�TP�TF�SB[NFSKF�JO�WSTUF
QPTBNF[OJI�LVMUVS� SB[NFSKF�NFE�QPMKFEFMTUWPN� JO
äJWJOPSFKP� UFS� PCMJLB� HPKFOKB� USUF� UBLP� LPU� KF
VHPUPWMKFOP�UVEJ�[B�,SBT��

1SFV¦FWBOJ� EFM� (PSJÝLJI� CSE� KF� W� ���� TUPMFUKV
TQBEBM� QPE�(PSJÝLP� HSPGJKP�� 7� ¦BTV� /BQPMFPOPWJI
LPBMJDJKTLJI�WPKO�KF�CJMP�P[FNMKF�EP�4P¦F�LBNPS�TP

TQBEBMB� DFMPUOB� #SEB� QP� NJSV� W� 4DIÚOCSVOOV� PE
MFUB� ����� QSJESVäFOP� *UBMJKBOTLFNV� LSBMKFTUWV�� 1P
QBEDV� /BQPMFPOPWJI� ¦FU� MFUB� ����� TP� CJMB� #SEB
QPOPWOP� WLMKV¦FOB� W� (PSJÝLP� HMBWBSTUWP� LJ� TF� KF
GPSNJSBMP� W� PLWJSV� "WTUSJKTLFHB� 1SJNPSKB��� 0CSBW�
OBWBOJ�LSBKJ�TP�W����QPMPWJDJ�����TUPMFUKB�TQBEBMJ�W�USJ
PC¦JOF�� ÀUFWFSKBO�� 1PEHPSP�� JO� ,PKTLP��� (PSJÝLB
HSPGJKB�KF�CJMP�PCNP¦KF�LJ�KF�MFäBMP�OB�QSFIPEV�NFE
+BESBOTLJN�NPSKFN�JO�+VMJKTLJNJ�"MQBNJ�ILSBUJ�QB
UVEJ�PCNP¦KF�LKFS�TUB�TF�TUJLBMJ�EWF�PCMJLJ�GFWEBMOJI
TJTUFNPW�� HPTQPTUWP� TSFEOKFFWSPQTLFHB� P[JSPNB
BWTUSJKTLFHB�UJQB�UFS�GVSMBOTLB�SB[MJ¦JDB�GFWEBMJ[NB�LJ
KF� CJMB� [OB¦JMOB� [B� #SEB�� 1PNFNCOB� KF� CJMB� ¦F[�
NFKOB�USHPWJOTLB�WF[�T�,PSPÝLP�JO�[�CFOFÝLP�'VSMB�
OJKP��#JMB� QB� KF� UVEJ� EFM� [BMFEKB� TFWFSOFHB� +BESBOB
UBLP�EB� TP� ¦F[OKP� UFLMJ� USHPWTLJ� UPLPWJ� QPWF[BOJ� [
PCBMOJNJ� NFTUJ� [MBTUJ� T� 5STUPN� JO� ,PQSPN�� x/B
QPESPWKV�USHPWJOF� TP�CJMJ�EFKBWOJ�WTJ�ESVäCFOJ� TMPKJ� PE
QMFNJWFW�EP�LNFUPW��1SFCJWBMDJ�QPEFäFMKB� TP� TF�W�NFE�
OBSPEOF� USHPWJOTLF� UPLPWF� OB� EPMHP� SB[EBMKP� WLMKV�
WFWBMJ� W� PCMJLJ� UPWPSOJÝUWB� QSFWP[OJÝUWB� QSFLVQWF�
WBOKB�JO�UJIPUBQTUWB�QPMFH�UFHB�QB�TP�TWPKF�QSJEFMLF�JO
J[EFMLF�QP�hQSBWJMOJI�BMJ�TLSJWOJI�QPUFIh�OPTJMJ�OB�NFTU�
OF�USHF�j�

;FNMKFWJE�QSFVWFWBOFHB�PCNPWKB�HMFEF�OB�ESäBWOP�NFKP�
�� ����� ����������� �

� 1FUFL�4QSFNJOKBOKF�SBCF�UBM�TUS����
� 1BOKFL�0MPWFL�[FNMKB�TUS�����
� .BSVÝJ¦�#SEB�JO�ESäBWOF�NFKF�TUS������
� 7�PC¦JOP�ÀUFWFSKBO�TP�TQBEBMJ�LSBKJ�%PMOKF�JO�(PSOKF�$FSPWP

UFS�ÀUFWFSKBO�	(BCSÝ¦FL�3PWOJ�LBäJQPU�TUS����
�
� 7� PC¦JOP� 1PEHPSB� TP� TQBEBMJ� LSBKJ� 1PEHPSB� ÀFOUNBWFS

1FWNB�0TMBWKF�JO�1PETBCPUJO�	(BCSÝ¦FL�3PWOJ�LBäJQPU�TUS�
��
�� *[� PC¦JOF� TFN� J[MP¦JMB� 1PEHPSP� LJ� KF� LSBK� LJ� MFäJ� W
SBWOJOJ�JO�KF�CJMB�OFLBLP�QSFENFTUKF�(PSJDF�

������������������������������������������������
� 7�PC¦JOP�,PKTLP� TP� TQBEBMJ� LSBKJ�)VN� 4OFäBUOP�,PKTLP

#SFTUKF� (POKB¦F� ÀNBSUOP� 7SIPWMKF� ,SBTOP� 7JÝOKFWJL
(SBEOP� 4MBW¦F� 7FESJKBO� ,P[BOB� JO� 7JQPMäF� 	(BCSÝ¦FL
3PWOJ� LBäJQPU� TUS�� ��
�� *[� PC¦JOF�,PKTLP� TFN� J[MP¦JMB� LSBKF
(POKB¦F� ÀNBSUOP� 7SIPWMKF� ,SBTOP� 7JÝOKFWJL� (SBEOP
4MBW¦F� 7FESJKBO� ,P[BOB� JO� 7JQPMäF� TBK� TP� JNFMJ� UJ� LSBKJ
WF¦KJ�EFMFä�HP[EOBUF�QPWSÝJOF�

� 1BOKFL�0�NFKOPTUJ�TUS������
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,SJ[NBO�*WBO�QPL��.JIBFMB ���� � � �
$FSLFW�TW��/JLPMBKB�J[�(PSOKFHB�$FSPWFHB ���� �
,SJ[NBO�"OUPO�QPL��"EBNB ���� �
,PDKBO¦J¦�ÀUFGBO�QPL��"OUPOB�J[�1PEHPSF ���� � �
,SFÝFWJD�4JNPO�QPL��.BSUJOB ���� � �
,SVÝJ¦�.JIBFM�QPL��(BÝQFSKB ���� � �
,SFÝFWJD�ÀUFGBO ���� �
$JKBO�4JNPO�QPL��(BÝQFSKB ���� �
$JKBO�.BSUJO�QPL��(BÝQFSKB ���� �
'FMUSJO�*WBO�QPL��+BLPCB ���� � � � �
'FMUSJO�ÀUFGBO�QPL��*WBOB ���� � � �
'VSMBO�"OUPOB�QPL��*WBOB ���� �
'VSMBO�+VSJK�QPL��.BSUJOB ���� �
+BLPO¦J¦�"OESFK�QPL��.JIBFMB ���� � �
+BLPO¦J¦�7BMFOUJO�QPL��#MBäB ���� �
,FCFS�.BSJKB�WEPWB�QP�"OESFKV ���� �
,FCFS�+PäFG�QPL��4JNPOB ���� �
,FCFS�+PäFG�QPL��*WBOB ���� �
-FOBSEJ¦�#MBä�QPL��"OESFKB ���� � � � �
-PDBUFMMJ�+PäFG�J[�.BSJKBOB ���� � �
-FOBSEJ¦�.BSUJO�QPL��"OESFKB ���� �
-FOBSEJ¦�"HOFT�WEPWB�QP�QPL��#MBäV ���� �
CBSPOFTB�WEPWB�7JLUPSJKB�.BOUPOBSJ ���� �
.BSLP¦J¦�#PSUPMPNFK�QPL��*WBOB ���� �
1SJO¦J¦�ÀUFGBO�QPL��ÀUFGBOB�J[�(PSOKFHB
$FSPWFHB

���� � �

1SJO¦J¦�1FUFS�QPL��)JMBSJKB ���� � �
3FKB�4JNPO�QPL��.JIBFMB�J[�7JQPMä ���� �
HSPG�'MBNJOJK�4USBTTPMEP�J[�"KFMMB ����� � � � � �
HSPG�+PäFG�4USBTTPMEP�J[�4USBTTPMEB ����� � � � �
HSPG�'JMJQ�4USBTTPMEP�J[�'BSF ���� �
4UJOLBS�(SFHPS�QPL��ÀUFGBOB�J[�(PSOKFHB
$FSPWFHB

���� �

HPTQPE�$PUJ¦�7BMFOUJO�JO�CSBUKF ����� �� � ��
$PMKB�ÀUFGBO�QPL��-VLF ���� �

-FHFOEB��7STUF�[FNMKJÝW�W�UBCFMJ����SPOL�CSBKEB�����HP[E����QVTUPUB����WSU����OKJWB�T�USUBNJ����WSU�T�USUBNJ����HP[E�
QBÝOJL����USBWOJL����OFPCEFMBOB�CSBKEB
����������

� #SBKEB�KF�W�EBOBÝOKJ�SBCJ�W�(PSJÝLJI�CSEJI�J[SB[�[B�WJOPHSBE
W�UFSBTBI�LKFS�PCTUBKBKP�UVEJ�TBEOB�ESFWFTB��#SBKEB�K�CsSB�KEB
�F�ä�WJOPHSBE� T� TBEOJNJ�ESFWFTJ�_�3� GVSM��CSBJEF� hQPTFTUWP
LNFUJKB�OKJWBh��;B�¦JTUJ�OBTBE�USU�TF�VQPSBCMKB�J[SB[�WJOPHSBE
BMJ� WJOKBM� 	;VMKBO� -FLTFNJ� TUS�� ��
�� 7� QSFUFLMPTUJ� TP� [

������������������������������������������������
J[SB[PN� CSBKEB� P[OB¦FWBMJ� NFÝBOP� LVMUVSP� WJOPHSBEPW
TBEOFHB�ESFWKB� JO�TFKBMOJI�QPWSÝJO�W� UFSBTBI� 	4&.�0SMPWF
FLJQF�����
��7TJ�LBUBTUSJ�o�UFSF[JKBOTLJ�KPäFGJOTLJ�JO�GSBODJT�
DFKTLJ� o� UFS� HSBEJWP� ���� TUPMFUKB� QB� CSBKEF� P[OB¦VKFKP� T
GVSMBOTLJN�J[SB[PN�SPOL�
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/BKQPNFNCOFKÝJ� QSJEFMFL� OBNFOKFO� USHPWJOJ� KF
CJMP�UBLP�W�(PSJÝLJ�HSPGJKJ�LPU�W�#SEJI�WJOP���/BK�
CPMK�DFOKFOB�SFCVMB�KF�EPCJMB�TWPKF�LVQDF�OB�,PSPÝ�
LFN�JO�W�NBOKÝJ�NFSJ�OB�,SBOKTLFN����1PMFH�WJOB�TF
KF�W�#SEJI�LJ�TP�CJMB�[BMFEKF�NFTUB�(PSJDF�SB[WJKBMB
WFEOP�CPMK�äJWBIOB�USHPWJOB�T�TBEKFN���JO�[FMFOKBWP
LJ� KF� UFLPN� ���� TUPMFUKB� EPCJMB� WFEOP� WF¦KJ� PCTFH�
,NFU� W� #SEJI� KF� CJM� UBLP� LPU� UVEJ� W� ESVHJI��� TMP�
WFOTLJI�EFäFMBI�VEFMFäFO�W�USHPWJOTLJ� J[NFOKBWJ�OB
EBMKÝF� SB[EBMKF� JO�PCFOFN�QPWF[BO�[� MPLBMOJN� USäJ�
Ý¦FN� UBLP�NFTUOJN�LBLPS�QPEFäFMTLJN����.FKB� JO
[NBOKÝBOKF� TSFETUFW� [B� QSFäJWMKBOKF� LPU� QPTMFEJDB
EFNPHSBGTLFHB�QPSBTUB�TUB�UBLP�LPU�W�BMQTLJI�WBTFI
7BMDFMMJOF�JO�7BMDPWFSF���CPUSPWBMJ�QPSBTUV�UJIPUBQ�
MKFOKB� LJ� KF� EPLVNFOUJSBOP� äF� W� OPWFN� WFLV���� 7
BMQTLJI�WBTFI�KF�CJM�UP�UPCBL���W�#SEJI�QB�äJWJOB���

"HSBSOB� TUSVLUVSB� #SE� KF� CJMB� TPSPEOB� UJTUJ� W
'VSMBOTLJ�OJäJOJ��;FNMKJÝLB�QPTFTU�KF�CJMB�[B�SB[MJLP
PE�WFMJLJI�JO�TLMFOKFOJI�[FNMKJÝLJI�HPTQPTUFW�,SBTB
JO� [HPSOKFHB� 1PTP¦KB� CJTUWFOP� CPMK� SB[USFTFOB� JO
SB[ESPCMKFOB��� 	HMFK� UBCFMP� ÝU�� �
� JO� OJ� CJMB� OVKOP
QPWF[BOB�T�TPEOJNJ�QSBWJDBNJ���

4PEOF� QSJTUPKOPTUJ� TP� CJMF� QPEPCOP� SB[ESPC�
MKFOF��� JO� OJTP� CJMF� OVKOP� WF[BOF� OB� [FNMKJÝLP� QP�
TFTU�� 4PEOB� PCMBTU� OB� QPEFäFMKV� (PSJÝLP�(SBEJÝLF
HSPGJKF�TF�KF�EFMJMB�OB�EWF�WSTUJ�o�TPEJÝ¦B�HPTQPTUFW��
JO�TPEJÝ¦B� KVSJTEJLDJK����7�����TUPMFUKV� KJI� KF�CJMP�OB

� 1BOKFL�,NFUJKTUWP�JO�USHPWJOB�TUS�����o����
�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����������
�� 4BEKF� JO� [FMFOKBWP� TP� QSPEBKBMJ� OB� USHJI� W�(PSJDJ�5STUV� JO

7JENV�	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���������

[� SB[WPKFN� äFMF[OJÝLFHB� PNSFäKB� QB� UVEJ� OB� ,PSPÝLP
	,PDJBO¦J¦�#FSEF�JO�#SJDJ�TUS����o��
�

�� (FTUSJO� USEJ� EB� TP� CJMJ� W� USHPWTLP� EFKBWOPTU� WLMKV¦FOJ� WTJ
TMPKJ� OB� WBTJ� WFOEBS� TF� KF� EFMFä� LNF¦LF� USHPWJOF� SB[MJLPWBM
QP� EFäFMBI�� ,NF¦LB� USHPWJOB� KF� CJMB� OBKCPMK� SB[WJUB� OB
1SJNPSTLFN� JO� ,SBOKTLFN� 	(FTUSJO� 4MPWFOTLF� EFäFMF� TUS�
���
�

�� (FTUSJO�4MPWFOTLF�EFäFMF�TUS�����o����
�� #JBODP�$POUBEJOJ�TUS�����
�� 1BOKFL�,NFUJKTUWP�JO�USHPWJOB�TUS������
�� #JBODP�$POUBEJOJ�TUS����o���
�� 1BOKFL�5FSSB�EJ�DPOGJOF�TUS������
�� 1JTBOB�[FNMKJÝLP�QPTFTUOB�TUSVLUVSB� KF� SB[WJEOB�OB�QSJNFSV

UFSF[JKBOTLFHB�LBUBTUSB�[B�%PMOKF�$FSPWP�� *[� UBCFMF� ÝU�� �� KF
SB[WJEOP� EB� KF� CJMB� WF¦JOB� [FNMKF� W� SPLBI� QMFNJÝLJI� QP�
TFTUOJLPW�LJ�TP�QPTFEPWBMJ��������IB�[FNMKF����IB�KF�CJMP�W
SPLBI� EWFI� EPNB¦JI� DFSLWB� EPNB¦B� QPTFTUOJÝLB� ESVäJOB
$PUJ¦�KF�QPTFEPWBMB�������IB����LNFUPW�QB�������IB�	"4(
$BUBTUP�5FSFTJBOP��
�

�� 1BOKFL�0�NFKOPTUJ�TUS�����o����
�� .PSFMMJ�LPU�TSFEJÝ¦B�TPEOJI�PCMBTUJ�W�#SEJI�MFUB������OBÝUFKF

ÀUFWFSKBO� %PMOKF� $FSPWP� (PSOKF� $FSPWP� ,PKTLP� 4FOP�
äF¦F� %PCSPWP� .FEBOP� /P[OP� 1FWNP� 1PETFOJDP� 7F�
ESJKBO�JO�7JQPMäF�	.PSFMMJ�*TUPSJB�TUS�����o���
�

�� 7�QSJNFSV� HPTQPTUWFOFHB� TPEJÝ¦B� KF� CJMB� TPEOB� PCMBTU� LSB�
KFWOFNV�HPTQPEV�QSJQBEBKP¦B�QSBWJDB�LPU�FOB� J[NFE�TFTUB�
WJO�ÝJSÝF�HPTQPTUWFOF�QSBWJDF�LJ� KP� KF�LSBKFWOJ�HPTQPE�VWF�
MKBWMKBM� OBE� DFMPUOJN� OFQMFNJÝLJN� QSFCJWBMTUWPN� PLSBKB�
(PTQPTUWFOP�TPETUWP� KF�CJMP�[OB¦JMOP�[B�,SBT� [B�7JQBWTLP
JO�[B�4PÝLP�EPMJOP�TFWFSOP�PE�(PSJDF�	%PSTJ�4PETUWP�QSWF
TUPQOKF�TUS����o���
�

�� +VSJTEJLDJKB� TF� KF� PE� HPTQPTUWB� SB[MJLPWBMB� QP� UFN� EB� KF
JNFMB� [HPMK� KBWFO� [OB¦BK�� +VSJTEJDFOU� W� PLSBKV� OJ� JNFM� HPT�
QPTUWFOJI� QSBWJD� UFNWF¦� KF� MF� VQSBWMKBM� TPETUWP�� #JM� KF

(PSJÝLFN�HMFEF�OB� UFSJUPSJK�OFTPSB[NFSOP�WFMJLP���
1PNFNCFO�LPSBL�OBQSFK�W�UFN�TNJTMV�KF�CJM�OBSFKFO
W� PLWJSV� SFGPSN� +PäFGB� **�� -FUB� ����� KF� CJM� [B� UP
HSPGJKP�TQSFKFU�VLSFQ�LJ� KF�[BQPWFEPWBM�[ESVäFWBOKF
TPEOJI�PCMBTUJ����1P�QSJ[BEFWBOKV�3VEPMGB�$PSPOJ�
OJKB� KF� ,PKTLP� MFUB� ����� QPTUBMP� TFEFä� LSBKFWOFHB
TPEJÝ¦B�LBS�KF�SB[WJEOP�J[�EPLVNFOUB�[�EOF�����KB�
OVBSKB� �������� 7� OKFN� TP� CJMJ� [ESVäFOJ� WTJ� PCSBW�
OBWBOJ�LSBKJ�UFS�WFMJL�EFM�#SE���

;BLVQOF�QPHPECF�o�QSFWMBEVKPWB�PCMJLB
BHSBSOFHB�QSFNPäFOKTLFHB�SB[NFSKB

7�#SEJI� KF�PCTUBKBM� LPMPOBU��� LJ�OJ� CJM� PEQSBW�
MKFO�[�[FNMKJÝLP�PEWF[P� MFUB�������ÇF�W����QPMPWJDJ
����TUPMFUKB��� ÝF�CPMK�QB�W����QPMPWJDJ� TP�[B¦FMJ� [B�
LVQOJLJ�PELVQPWBUJ�[FNMKJÝ¦B�JO�IJÝF��5P�KF�SB[WJEOP
J[�QSFHMFEB�BSIJWTLFHB�HSBEJWB�[B�QPTBNF[OF�WBTJ�JO
J[� SB[NFS�QSFE� [BLPOPN� MFUB�������� LJ� KF� LPMPOBU
PEQSBWJM��1P�VTUOFN�J[SP¦JMV�EPNB¦JOPW�W�,PKTLFN
OJ�CJMP�WFMJLP�[BLVQOJLPWoLPMPOPW����#JTUWFOP�ESV�
HB¦OP� TUBOKF� QB� KF� SB[WJEOP� J[� UFSF[JKBOTLFHB� LB�
UBTUSB����,BUBTUFS� J[� MFUB������[B�WBTJ�,PKTLP�4OF�
äBUOP�JO�)VN���KF�OBUBO¦OP�QPQJTBM�MBTUOJLF�[FNMKF
UFS�OKJIPWF�[BLVQOJLF� 	HMFK� UBCFMJ��� JO��
����-BTUOP
[FNMKP�UPEB�IJÝP�W�[BLVQV�KF�JNFMP���ESVäJO��7FMJL

������������������������������������������������
[FNMKJÝLJ�QPTFTUOJL�QMFNJÝLFHB�SPEV�[�KBWOJNJ�QPPCMBTUJMJ�OB
QPEMBHJ� TWF¦BOF� WMBEBSKFWF� JOWFTUJUVSF�� ,SBKFWOB� TPEJÝ¦B� W
PCMJLJ�KVSJTEJLDJK�TP�QSFWMBEPWBMB�W�PLPMJDJ�(PSJDF�JO�W�#SEJI
	%PSTJ�4PETUWP�QSWF�TUPQOKF�TUS����o���
�

�� 1SBW�UBN�
�� (FTFU[F� VOE� 7FSMBTTVOHFO� JN� +VTUJ[�'BDIF� 8JFO� ����

%WPSOJ�EFLSFU�������������ÝU������
�� "4(�$PSPOJOJ�2VJTDB�(JVSJEJ[JPOF��������
�� (MFK� TF[OBN� [ESVäFWBOKB� KVSJTEJLDJK� W� (PSJÝLP�(SBEJÝLJ

HSPGJKJ��4PEJÝ¦V�W�,PKTLFN�TP�CJMF�MFUB������QSJESVäFOF�OB�
TMFEOKF�KVSJTEJLDJKF��#JMKBOB�(PSOKF�JO�%PMOKF�$FSPWP�,Pä�
CBOB�%PCSPWP�-P¦OJL�1FWNB�ÀUFWFSKBO�4OFäF¦F�7FESJ�
KBO�JO�7JQPMäF�	%PSTJ�*M�TJTUFNB�TUS���o��
�

�� ,PMPOBU� KF� CJM� PEQPWFEMKJWP� SB[NFSKF� W� LBUFSFN� KF� PTFCOP
TWPCPEOJ�PCEFMPWBMFD�QSFW[FM�W�PCEFMBWP�[FNMKP� JO�QMB¦FWBM
[BLVQOJOP��/B�4MPWFOTLFN�KF�CJM�SB[ÝJSKFO�TBNP�PC�[BIPE�
OFN�PCSPCKV� 	7JMGBO�"HSBSOB� QSFNPäFOKTLB� SB[NFSKB� TUS�
���
�

�� 7�DFOJMOFN�FMBCPSBUV�GSBODJTDFKTLFHB�LBUBTUSB�[B�ÀFOUNBWFS
JO�1PETBCPUJO�KF�[BCFMFäFOP�EB�TP�CJMJ�QSFCJWBMDJ�1PETFOJDF
JO� 1PETBCPUJOB� ÝF� OFLBK� MFU� QSFE� UFN� WF¦JOPNB� [BLVQOJLJ
CBSPOPW� 4FNCMFS�� ;BSBEJ� EPLBK� OJ[LF� QSPEBKOF� DFOF� [FN�
MKJÝ¦B�JO�VHPEOJI�QPHPKFW�[B�QMB¦JMP�[OFTLB�W�PCSPLJI�TP�PE�
LVQJMJ� [FNMKJÝ¦B� LJ� TP� KJI� PCEFMPWBMJ�� /FLBUFSJ� UFI� PCWF[�
OPTUJ� OJTP� [NPHMJ� JO� TP� QSPEBMJ� [FNMKJÝ¦F� ESVHJN� QPTFTU�
OJLPN� J[� JTUFHB� LSBKB� JO� QPTUBMJ� OKJIPWJ� [BLVQOJLJ� 	"4(
$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���
�

�� .JÝMKFO� KF� ;BLPO� P� PEQSBWJ� WJOJ¦BSTLJI� JO� QPEPCOJI� SB[�
NFSJK�	,FSÝJ¦�,PMPO�JO�HPTQPEBS�TUS����o���
�

�� (PNJSÝFL�#SFTUKF�JO�,PKTLP�TUS������
�� 7� %PMOKFN� $FSPWFN� KF� CJMP� ����� ESVäJO� QPTFTUOJLPW

�����ESVäJO� QPM[BLVQOJLPW� JO� ����� ESVäJO� [BLVQOJLPW�
/B�)VNV�W�,PKTLFN�#SFTUKV�JO�4OFäBUOFN�KF�CJMP�����
QPTFTUOJÝLJI� ESVäJO� ����� ESVäJO� QPM[BLVQOJLPW� JO� ���
ESVäJO�[BLVQOJLPW�

�� "4(�$BUBTUP�5FSFTJBOP����
�� 7�KPäFGJOTLFN�JO�GSBODJTDFKTLFN�LBUBTUSV�TP�QPQJTBMJ�MF�MBTU�

OJLF�OF�QB�[BLVQOJLPW�[FNMKJÝ¦�JO�TUBOPWBOK�
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5"#&-"����1PTFTUOJLJ�JO�[BLVQOJLJ�W�(PSOKFN�JO�%PMOKFN�$FSPWFN�QP�UFSF[JKBOTLFN�LBUBTUSV

-BTUOJLJ�LJ�JNBKP�[BLVQOJLF
BMJ�TP�TBNPTUPKOJ�HPTQPEBSKJ

-BTUOB�[FNMKB
JO�IJÝB�LPT
W�[BLVQV

-BTUOB�IJÝB
[FNMKB
W�[BLVQV

-BTUFO�LPT
[FNMKF�IJÝB
JO�EFM�[FNMKF
W�OBKFNV

;BLVQOJLJ�LKFS
OJ�EFGJOJSBOP
¦JHBWB�KF�IJÝB

;BLVQOJLJ
LJ�JNBKP�IJÝP
W�[BLVQV

$PUJ¦�7BMFOUJO�JO�CSBUKF 3FKB�4JNPO $PMKB�ÀUFGBO #FOFEFUJ¦�+PäFG $JKBO�+PäFG
HSPGJDB�WEPWB�&SOFTUB�"VFSTQFSH 'VSMBO�"OUPO $JKBO�.BSUJO 1FSÝPMKB�,SJTUKBO $PMKB�.JIBFM
HSPG�4JHJTNVOE�"UUFNT�J[�(PSJDF ,SFÝFWJD

4JNPO
'VSMBO�+VSJK
QPL��.BSUJOB

#J[BK�1FUFS %FSHBMPT�ÀUFGBO

#PSEJOB�.BSJKB�WEPWB�QP�QPL�
7BMFOUJOV

,SVÝJ¦
.JIBFM�QPL�
(BÝQFSKB

,SFÝFWJD�ÀUFGBO $JKBO�%PNJOJL 'VSMBO�*WBO

#J[BK�#MBä�QPL��*WBOB +BLPO¦J¦�"OESFK
QPL��.JIBFMB

%FCFOKBL�"OUPO 'VSMBO�+PäFG

$FSLFW�TW��-FPOBSEB�J[�%PMOKFHB
$FSPWFHB

+BLPO¦J¦�7BMFOUJO
QPL��#MBäB

'FSJTJO�*WBO
,STUOJL

'VSMBO�+VSJK

,SJ[NBO�*WBO�QPL��.JIBFMB ,FCFS�+PäFG
QPL��4JNPOB

4JN¦J¦�"OUPO +BLJO�"OESFK

$JKBO�4JNPO�QPL��(BÝQFSKB -FOBSEJ¦�.BSUJO
QPL��"OESFKB

,FCFS�(SFHPS +BLPO¦J¦�#MBä

,SJ[NBO�"OUPO�QPL��"EBNB .BSLP¦J¦
#PSUPMPNFK
QPL��*WBOB

,PSTJ¦�#MBä ,FCFS�*WBO

,PDKBO¦J¦�ÀUFGBO�QPL��"OUPOB
J[�1PEHPSF

1SJO¦J¦�ÀUFGBO
QPL��ÀUFGBOB
J[�(PSOKFHB
$FSPWFHB

-FOBSEJ¦
4FCBTUJKBO

4JMJNCFSHBS
.PIPS

HSPG�'JMJQ�4USBTTPMEP�J[�'BSSF 1SJO¦J¦�1FUFS
QPL��)JMBSJKB

.BSUJO¦J¦�(SFHPS ,SJ[NBO
#PSUPMPNFK

HSPG�+PäFG�4USBTTPMEP
J[�4USBTTPMEB

.BSUJO¦J¦�+VSJK -FOBSEJ¦�.BSUJO

HSPG�'MBNJOJK�4USBTTPMEP�J[�"KFMMB .JLMBW¦J¦�ÀUFGBO /JLPMBW¦J¦
/JLPMBK

HSPG�,BSFM�$PSPOJOJ�J[
,SPNCFSLB

1FSÝPMKB�,SJTUKBO 3BWOJL�.JIBFM

$FSLFW�TW��/JLPMBKB�J[�(PSOKFHB
$FSPWFHB

1SJO¦J¦�)JMBSJK 3VTKBO�ÀUFGBO

'FMUSJO�*WBO�QPL��+BLPCB 1SJO¦J¦�+BLPC 4JN¦J¦�"OUPO
'FMUSJO�ÀUFGBO�QPL��*WBOB 1SJO¦J¦�,SJTUKBO 4JN¦J¦�'SBOD
,FCFS�.BSJKB�WEPWB�QP�"OESFKV 1SJO¦J¦�.BSUJO 4JN¦J¦�.BSUJO
,FCFS�+PäFG�QPL��*WBOB 3VTKBO�4JNPO 4JN¦J¦�.JIBFM
-FOBSEJ¦�#MBä�QPL��"OESFKB 4JN¦J¦�7BMFOUJO
-PDBUFMMJ�+PäFG�J[�.BSJKBOB ÀGJMJHPK�.BUFK
-FOBSEJ¦�"HOFT�WEPWB
QP�QPL��#MBäV
CBSPOFTB�WEPWB�7JLUPSJKB
.BOUPOBSJ
3FKB�4JNPO�QPL��.JIBFMB
J[�7JQPMä
4UJODBS�(SFHPS�QPL��ÀUFGBOB
J[�(PSOKFHB�$FSPWFHB
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-BTUOJLJ�LJ�JNBKP
[BLVQOJLF�BMJ�TP
CJMJ�TBNPTUPKOJ
HPTQPEBSKJ

-BTUOB�[FNMKB
JO�IJÝB�LPT
W�[BLVQV

-BTUOB�IJÝB
[FNMKB
W�[BLVQV

-BTUFO�LPT
[FNMKF�IJÝB�JO
EFM�[FNMKF�W
OBKFNV

-BTUFO�LPT
[FNMKF
LPMPOTLB
IJÝB�JO�EFM
[FNMKF

;BLVQOJLJ�LKFS
OJ�EFGJOJSBOP
¦JHBWB�KF�IJÝB

;BLVQOJLJ�LJ
JNBKP�IJÝP�W
[BLVQV

#SBUPWÝ¦JOB�4W�
,BUBSJOF�J[
ÀUFWFSKBOB

�FUSUJ¦�(BÝQFS
QPL��ÀUFGBOB

#BOEFM
"OESFK

#PMF�(BÝQFS #POJÝ¦FL
ÀUFGBO
QPL�
"OUPOB

#FW¦J¦�.PIPS #BTUJKBO¦J¦
ÀUFGBO

#SFÝBO�H��"OUPO &S[FUJ¦�-PWSFOD #PMF�ÀUFGBO
QPL�
(SFHPSKB

#PMF�-PWSFOD +BLJO
#PSUPMPNFK
QPL�
#MBäB

(SBWOBS�7BMFOUJO #FW¦J¦�.BDPS

#POJÝ¦FL�7BMFOUJO
QPL��"OESFKB

,PWB¦J¦�.PIPS �BEFä
ÀUFGBO

+BLJO�+PäFG -FOBSEJ¦
"OESFK

(BCSPWJD�#PÝUKBO
JO�*WBO

#PMF�(SFHPS

#POJÝ¦FL�7BMFOUJO
QPL��.BUFKB

1FSÝPMKB�ÀUFGBO
QPL��/�

+VH�.BUFK
QPL�
,MFNOB

.PEFSD�.JIB -FOBSEJ¦
ÀUFGBO

+BLJO�*WBO #PMF�,SJTUJKBO

$FSLFW�W
ÀUFWFSKBOV

5PNBäJ¦�5PNBä ,VNBS
"OESFK
QPL�
(BÝQFSKB

5FSQJO�-VLB ÀUBLPMJ¦�+PäFG
QPL�
+PäFGB

,OF[�.BUFK �BSHB�(BÝQFS

$FSLFW�TW�
;FOPOB�QSJ�*ESJKJ
äVQOJKB�,BOBM

,VNBS
"OUPO
QPL�
-PWSFODB

5PNBäJ¦
.JIBFM

,PSÝJ¦�5PNBä �BSHB�/JLPMBK

$FSLFW�%FWJDF
.BSJKF�J[�"W¦
äVQOJKB�,BOBM

,VNBS
+PäFG
QPL�
ÀUFGBOB

,SBJOJL�ÀUFGBO %SVGVDB�"OESFK

$FSLFW�%FWJDF
.BSJKF�W�,PKTLFN

,VNBS
.BUJKB
QPL�
ÀUFGBOB

,SJO[�(SFHPS %SVGVDB
(BÝQFS

HSPG�$PSPOJOJ
3VEPMG

,VNBS
4FCBTUKBO
QPL�
7BMFOUJOB

,VNBS�(SFHPS %SVGVDB�4JNPO

6TNJMKFOJ�CSBUKF
J[�(PSJDF

1VÝOBS
7BMFOUJO
QPL�
.BUJKF

,VNBS�.BSUJO
QPL��5PNBäB

&S[FUJ¦
7BMFOUJO

+F[VJUJ�J[�(PSJDF ÀUFLBS
"OESFK
QPL�
"EBNB

,VNBS�ÀUFGBO &S[FUJ¦�.BUJKB

'JHBS�.PIPS
QPL��5PNBäB

ÀUFLBS
.JIBFM
QPL�
"OESFKB

,VSJO�.BSUJO 'JHBS�.PIPS

+BOL�*WBO�#FSOBSE
EBDBS�J[�#PWDB

5PNBäJ¦
.BSUJO
QPL�
.BUJKF

-FOBSEJ¦�*WBO (JVMJBOJ�.BUJKB

+BOL�+BOF[�,STUOJL
J[�#PWDB

0CMBL�+PäFG .PESJD�.JIBFM ,BNBVMJ�"OUPO

+BOL�/��EBDBS
J[�#PWDB

.VHFSMJ�ÀUFGBO ,VNBS�"OESFK
JO�'SBOD
,VNBS�+PäFG
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,VNBS�"OUPO
QPL��.BUJKF

.VÝJ¦�WEPWB
6SÝVMB

CSBUB�,VNBS
-VLB�JO
7BMFOUJO

,VNBS�'SBOD .VÝJ¦�.JIBFM -FOBSEJ¦
.BSUJO

,VNBS�"OUPO
QPL��*WBOB

1VÝQBO�'SBOD -FOBSEJ¦
(SFHPS

,VNBS�/JLPMBK
QPL��.PIPSKB

0CMBL�+VSJK .BSJOJ¦�.BSUJO

3BEJLPO�"OESFK
J[�1PETBCPUJOB

1FSÝPMKB�.BSUJO .BSVÝJ¦�'SBOD

.JOPSJUJ�4�
'SBO¦JÝLB
J[�(PSJDF

1MBOJÝ¦FL�.PIPS .PEFSD�1FUFS

CBSPO�4FNCMFS 1VÝOBS�"OESFK .PESJD�ÀUFGBO
ÀUFLBS�#MBä�QPL�
"OUPOB

3PCMF�(SFHPS .PESJD
7BMFOUJO

ÀUFLBS�*WBO�TJO
"OESFKB

3PäJ¦�(BÝQFS .VäJ¦�7BMFOUJO

5PNBäJ¦�"OESFK
QPL��*WBOB

4JN¦J¦�-PWSFOD /JLPMBW¦J¦
.JIBFM

5PNBäJ¦�.BUJKB
QPL��+PäFGB

4JSL�.BUFK 1BMBWJD�"OESFK

5PSPÝ�*WBO
J[�.FEBOF

5PODJD�7JODFOD 4PTPMJ¦�+PäFG

ÇVQBO¦J¦�'SBOD
J[�ÀNBSUOB

;VMKBO�.BUJKB 5PNBäJ¦
-PWSFOD

EFM� LNFUJK� KF� CJM� UVEJ� QSFNBKIFO� [BUP� TP� OFLBUFSJ
LNFUKF� LJ� TP� TJDFS� JNFMJ� MBTUOP� IJÝP� JO� NBOKÝP
LNFUJKP�KFNBMJ�ÝF�EFMF�[FNMKF�W�[BLVQ��5BLJI�LNFUJK
KF� CJMP� ���� -BTUOP� IJÝP� KF� JNFMP� �� [BLVQOJLPW�
-BTUFO� LPT� [FNMKF� IJÝP� JO� EFM� [FNMKF� W� [BLVQV� KF
JNFMP� �� ESVäJO�� 7� ��� QSJNFSJI� QSJ� [BLVQOJLJI� OJ
TQFDJGJ¦OP� EPMP¦FOP� ¦JHBWB� KF� CJMB� IJÝB� HPUPWP� QB
KF�EB�TP�JNFMJ�W�[BLVQV�WTP�[FNMKP��7FSKFUOP�TP�CJMJ
UVEJ� UJ� [BLVQOJLJ� [FNMKF� JO� IJÝF� LPU� ���ESVHJI� QSJ
LBUFSJI�KF�UP¦OP�[BQJTBOP�EB�TP�JNFMJ�W�[BLVQV�IJÝP
JO�[FNMKP��7FMJL�EFM� UVLBK�OBÝUFUJI�[BLVQOJLPW� KF� W
¦BTV� QP� [FNMKJÝLJ� PEWF[J� VTQFM� PELVQJUJ� OFQSF�
NJ¦OJOF�LJ�KJI�KF�JNFM�W�OBKFNV�LMKVC�UFNV�EB�TF�KF
LPMPOBU� LPU� QPHPECFOB� PCMJLB� PCESäBM� EP� ¦BTB� QP
ESVHJ� TWFUPWOJ�WPKOJ����&OBL�QPUFL� KF�[OB¦JMFO� UVEJ
[B�PTUBMF�WBTJ��%PMOKF� JO�(PSOKF�$FSPWP�ÀUFWFSKBO
1FWNP�ÀFOUNBWFS�JO�1PETBCPUJO�

,NF¦LP� QSFCJWBMTUWP� KF� JNFMP� LNFUJKF� JO� QPTB�
NF[OB� [FNMKJÝ¦B� W� EFEOFN� [BLVQV��� BMJ� W� PCMJLJ

�� 4USBOK�3B[WPK�TUS�����
�� 5FNV�VTUSF[BKP�QPHPECF�[�P[OBLP�BGGJUUP�GFSNP�FSFEJUBSJP�LJ

CJ� KP�MBILP�FOB¦JMJ�[�(JSPHFUUJKFWJN�PQJTPN�DPMPOJB�QFSQFUVB
	(JPSHFUUJ� $POUBEJOJ� TUS�� ��o��
�� ,PMPOJ� QB� TP� EPCJMJ
OFPEQPWFEMKJWP� QSBWJDP�¦F� TP� ��� MFU� QMB¦FWBMJ� [BLVQOJOP� W
FOBLJ� WJÝJOJ�� 1PTFCOB� LB[FOTLB� EPMP¦JMB� OBK� CJ� [FNMKJÝLJN
HPTQPEPN� [BHPUBWMKBMB� NPäOPTU� PEEBKBUJ� QVTUB� [FNMKJÝ¦B
QPOPWOP�W�OBKFN� 	7JMGBO�"HSBSOB�QSFNPäFOKTLB� SB[NFSKB
TUS�����
��7JMGBO�UBLF�LPMPOF�JNFOVKF�QPEMPäOF�LPMPOF�WFO�
EBS� [� JTUJN� J[SB[PN� OF� CJ� NPHMJ� JNFOPWBUJ� UVEJ� QPHPECF�
,PU� LBäF� TP� CJMJ� UBLJ� LPMPOJ� HSPGB�$PSPOJOJKB� TBK� KF� W� JO�
WFOUBSOFN� [BQJTOJLV� MFUB� ����� [BQJTBOP� EB� xTP� CJMB� OBWF�
EFOB�[FNMKJÝWB� JO� TUBWCJÝWB� LPU� EFEOJ� GFWE�W� MBTUJ� LPKÝWBOTLFHB

LSBULPSP¦OJI� JO� TSFEOKF�� P[JSPNB� EPMHPSP¦OJI� QP�
HPEC� [� CPEJTJ�NFÝBOJNJ� 	GJLTOJNJ� JO� EFMFäOJNJ
��
CPEJTJ� J[LMKV¦OP� GJLTOJNJ� EBKBUWBNJ�� *[� EPLVNFO�
UBDJKF� TPEJÝ¦B� W� ,PKTLFN� J[� OPUBSTLJI� [BQJTPW� JO
äVQOJKTLJI� BSIJWPW� KF� SB[WJEOP� EB� TP� W� ��� QPMPWJDJ
���� TUPMFUKB� W�#SEJI� PCTUBKBMF� �� PCMJLF� [BLVQB�� U�� J�
BGGJUUP�TFNQMJDF���BMJ�QSFQSPTUP�BGGJUUP�BGGJUUP�GFSNP�UFS
BGGJUUP�GFSNP�FSFEJUBSJP���

������������������������������������������������
HPTQPEB�HSPGB�$PSPOJOJKB�JO�TP�CJMB�EBOB�W�OBKFN�EOF�����BQSJMB
����� JO� ���� TFQUFNCSB� ����� [B� LBUFSF� TF� KF� QMBWFWBMP� MFUOP
OBKFNOJOP�J[�OBTMPWB�EFEOFHB�GFWEB�����EVLBUPW�P[JSPNB����
HPMEJOBSKFW� JO� ��� LBS� JO� EWB� LPÝB� HOPKBj� 	"4(� (JVEJ[JP
EJTUSFUUVBMF�EFM�DJSDPOEBSJP�EJ�(PSJ[JB�"OUFBUUJ�EFM�(JVEJ[JP
EJTUSFUUVBMF� EJ�2VJTDB� 	USBOOF� MF� MPDBMJUB� EJ� 7JTOPWJDP� 7J�
QVM[BOP�$PTBOB�7FESJHOBOP
�DFEVUJ�OFM������BM�(JVEJ[JP
%JTUSFUVBMF�EFM�$JSDPOEBSJP�7FOUJMB[JPOJ� FSFEJUBSJF���� ÝU�
��
��%SVäJOB� ÀUFGBOB� QPLPKOFHB�"OUPOB� ÀUFLBSKB� KF� UPSFK
JNFMB�[FNMKJÝ¦B�W�OBKFNV�WTBK�äF����MFU�

�� "GGJUUP�NJTUP� KF�PCMJLB�LPMPOBUB� T� GJLTOJNJ� JO�EFMFäOJNJ�EB�
KBUWBNJ�	(JPSHFUUJ�$POUBEJOJ� TUS����o��
��,NFU� *WBO�#SF�
HBOUJ¦� J[� %PMOKFHB� $FSPWFHB� KF� MFUB� ����� QMB¦FWBM� HSPGV
.JIBFMV� $PSPOJOJKV� LPU� OBKFNOJOP� [B� PCEFMPWBMOP� [FN�
MKJÝ¦F� WTBLP� MFUP� ���� WTFHB� QSJEFMLB� WJOTLFHB� DWFUB� JO� ��
WFESB�	WFESP�[OBÝB����MJUSPW
�WJOB�LPU�OBKFNOJOP�[B�TUBWCF�
0NFOKFOF� TP� ÝF� SFHBMJKF�� �� QJÝ¦BODB� ��� KBKD� JO� �� LPÝBSB
HSP[EKB�	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���
�

�� 7JMGBO�QSFWBKB�J[SB[�BGGJUUP�TFNQMJDF�LPU�xOBWBEOJ�[BLVQj�LJ�KF
CJM�LSBULPSP¦FO�	7JMGBO�"HSBSOB�QSFNPäFOKTLB�SB[NFSKB�TUS�
���
�FOBLP�QPW[FNB� UVEJ�1BWMJO� 	1SJNFS�VWFMKBWMKBOKB� TUS�
���o���
�

�� "4(� (JVEJ[JP� EJTUSFUUVBMF� EFM� DJSDPOEBSJP� EJ� (PSJ[JB
$POUSBUUJ�OPUBSJMJ�$POUSBUUJ�BNJDIFWPMJ����
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;BLVQOB�QPHPECB�T�LBUFSP�LMKVWBSKJ�DFSLWF�TW��+VSJKB�W�(SBEOFN�[B�EPCP�FOFHB�MFUB
PEEBKBKP�#MBäV�,SJTUBOWJWV�CSBKEP�W�(SBEOFN�	Ç6�(SBEOP��6SCBS
�

"GGJUUP� GFSNP� FSFEJUBSJP� BMJ� EFEOJ� [BLVQ� KF� CJMB
PCMJLB� OBKFNB� LJ� TF� KF� QSFLJOJMB� MF� OB� äFMKP� [B�
LVQOJLB�P[JSPNB�OB�[BIUFWP�MBTUOJLB�¦F�KF�[BLVQOJL
TMBCP� PCEFMPWBM� [FNMKJÝ¦F�� /BKFNOJOB� KF� CJMB� GJLT�
OB���JO�[BLVQOJL�KF�MBILP�[FNMKJÝ¦F�	LPU�PCEFMPWBMFD

�� ;BLVQOF� QPHPECF� TP� EFM� HSBEJWB� OPUBSTLJI� [BQJTPW� BMJ� QB
QSJKBUFMKTLJI�QPHPEC�LJ�TP�TF�OBWBEOP�TLMFQBMF�OPWFNCSB�BMJ

������������������������������������������������
EFDFNCSB��%OF�����EFDFNCSB������KF�CJMB�[BQJTBOB�OBTMFE�
OKB� [BLVQOB� QPHPECB� 	"4(�(JVEJ[JP� EJTUSFUUVBMF� EFM� DJS�
DPOEBSJP�$POUSBUUJ�BNJDIFWPMJ���
�
x5VLBK�QSJTPUOJ�+PäFG�TJO�ÝF�äJWFWFHB�-VLF�+FSFUJWB�J[�.BSNPSJK
EBKF�W�EFEOJ�OBKFN�o�BGGJUUP�GFSNP�FE�FSFEJUBSJP�o�UVLBK�QSBW
UBLP� QSJTPUOJNB� ÀUFGBOV� JO� 7BMFOUJOV� PWFUV� JO� TJOV� 5FSWJW� J[
1PETBCPUJOB� OBTMFEOKF� OFQSFNJWOJOF� LJ� TP� CJMF� LVQMKFOF� PE
ÀUFGBOB�5FSWJWB�QPL��.BUFKB�T�QPHPECP��������������
���IJÝP�ÝU�����W�1PETBCPUJOV�[�WSUPN



����

 

�7$1-$�*20,5â(.��635(0(0%(�1$�32'52ý-8�$*5$51,+�3$12*�9�-8*29=+2'1(0�'(/8�*25,â.,+�%5'�9�����672/(7-8�����±���

���

o�QSBWJDB�EP�PCEFMPWBOKB
�WLOKJäJM�OB�TWPKF�JNF��;B
UP�PCMJLP�[BLVQOJOF� KF�EFGJOJSBO� J[SB[� SJNTLFHB�DJ�
WJMOFHB� QSBWB���QBST� RVBOUB� 	GJLTOB� LPMJ¦JOB� QSJEFM�
LPW
�[B�SB[MJLP�PE�EFMFäOF�EBKBUWF�BMJ�QBST�RVPUB�

"GGJUUP� TFNQMJDF� BMJ� LSBULPSP¦OJ� [BLVQ� TF� KF
TLMFQBM� [B� PCEPCKF� PE� FOFHB� EP� QFU� MFU�� /FLBUFSF
QPHPECF� WTFCVKFKP� EPMP¦JMP� EB� TF� QP� QSFUFLV� QP�
HPECFOFHB�SPLB�QPHPECB�PCOPWJ�	QPEBMKÝB
�[B�FOBLP
PCEPCKF� ¦F� OJ� QSFLMJDB� [� FOF� BMJ� ESVHF� TUSBOJ��/B�
KFNOJOB� KF� CJMB� [B� QPTBNF[OF� LPTF� PCEFMPWBMOFHB
[FNMKJÝ¦B� EFMFäOB��� [B� QPTBNF[OF� LPTF� OFPCEFMP�
WBOFHB� [FNMKJÝ¦B� 	HP[E� USBWOJL
� GJLTOB� W� EFOBSOJ
WSFEOPTUJ��� [B� DFMPUOP� LNFUJKP� QB� GJLTOB� JO� EFMFä�
OB����;B�QSFQMFUBOKF�PCFI�PCMJL�OBKFNOJOF�TF�VQP�

������������������������������������������������
���CSBKEP�JNFOPWBOP�1PMKB
��� PSBOJDP� T� USUBNJ� JNFOPWBOP�(SJWB� T� QSJLMKVWFOJN� USBWOJ�
LPN
���USBWOJL�[�ESFWFTJ�JNFOPWBO�#SVHOPMFDI
���CSBKEP�JNFOPWBOP�1VÝWB�[�[SBWFO�MFäFWP�QVTUPUP�[�HSNJWKFN
WTF� W� 1PETBCPUJOTLJ� PLPMJDJ� W� WFMJLPTUJ� LPU� KF� CJMB� EPMPWFOB� W
LVQPQSPEBKOJ�QPHPECJ�JO�W�PLWJSV�W�JTUJ�QPHPECJ�EPMPWFOJI�NFKBI
QPE�OBTMFEOKJNJ�QPHPKJ�
B��EB�NPSBUB�OBKFNOJLB�WTBLP�MFUP�JO�UPWOP�QMBWFWBUJ����LWJOWFW
	LWJO¦� KF�CJMB�NFSB� SB[ÝJSKFOB�OB�PCNP¦KV�(SBEJÝLF� JO�,S�
NJOB�JO�KF�PEHPWBSKBM�LPMJ¦JOJ�NFE����JO����MJUSJ
�DWFUB�SFCVMF
W�NPÝUV�OF�HMFEF�OB�QSFEWJEFOF�JO�OFQSFEWJEFOF�OFTSF WF�
C�� EB� NPSBUB� OBKFNOJLB� W� QSJNFSV� OFTSFWF� P[JSPNB� OBSBWOF
OFQMPEOPTUJ�[FNMKJÝW�WF�OF�CPTUB�QSJEFMBMB�EPMPWFOF�LPMJWJOF�WJOB
OBKFNOJOP�W�DFMPUJ�QMBWBUJ�W�OBTMFEOKFN�QMPEOFKÝFN�MFUV�UBLP�EB
CP�W����MFUV�QPSBWOBOB�WTB�OBKFNOJOB�WJOB�[�WJOPN�QPE�QPHP�
KFN�EB�OBKFNOJLB�W�TMBCFN�MFUV�PEEBUB�OB�SBWVO�OBKFNOJOF�WFT
WJOTLJ�DWFU�W�OBTQSPUOFN�QSJNFSV�CPTUB�J[HVCJMB�QSBWJDP�EP�UF
EFEOF�OBKFNOF�QPHPECF�
D�� LFS� OBWFEFOB�OBKFNOJLB�OJTUB� OJW� [BTUBWJMB� LPU� KBNTUWP� [B
OBWFEFOP�QPHPECP�TUB�PCWF[BOB�J[CPMKÝFWBUJ�JO�OF�QPTMBCÝFWBUJ
OBWFEFOB�[FNMKJÝWB� JO�CPTUB�W� TMFEOKFN�QSJNFSV� J[HVCJMB� QSB�
WJDP�EP�OBKFNOF�QPHPECF�
E��EB� TUB�OBKFNOJLB�EPMäOB�PISBOKBUJ� IJÝP� W� EPCSFN� TUBOKV� JO
WTB�QPQSBWJMB�HSFEP�OB�SBWVO�PNFOKFOJI�OBKFNOJLPW�
F��EB�[FNMKJÝW�OF�CPTUB�QPTMBCÝFWBMB�TMFEJ�QPQJT�W�WJOPHSBEJI�JO
PSBOJDJ�����j

�� 7JMGBO�"HSBSOB�QSFNPäFOKTLB�SB[NFSKB�TUS������
�� %FMFäOB� EBKBUFW� KF� CJMB� EPMP¦FOB� LWPUB� HMBWOFHB� BMJ� LP�

NFSDJBMOFHB� QSJEFMLB�� 7�#SEJI� W� ��� QPMPWJDJ� ���� TUPMFUKB� KF
CJMB�EFMFäOB�EBKBUFW�����QSJEFMLB�WJOTLFHB�DWFUB�

�� 7� UFN� QSJNFSV� CJ� MBILP� JTLBMJ� BOBMPHJKP� [� (JPSHFUUJKFWJN
PQJTPN�QJDDPMP�BGGJUUP�	(JPSHFUUJ�$POUBEJOJ�TUS����o��
�

�� *[�EPLVNFOUBDJKF�TPEJÝ¦B�W�,PKTLFN�KF�UBL�QSJNFS�QPHPECB
[� EOF� ��� EFDFNCSB� ����� 	"4(� (JVEJ[JP� EJTUSFUUVBMF� EFM
DJSDPOEBSJP�$POUSBUUJ�BNJDIFWPMJ���
�
x1MFNFOJUB�HPTQB�.BSJKBOB�WEPWB�EF�.BSJOFMMJ�SPKFOB�$POUJ
LJ�JNB�QSBWJDP�VäJULB�OBE�QSFNPäFOKFN�QPLPKOFHB�NPäB�+PäFGB
EF� .BSJOFMMJKB� JO� LJ� äJWJ� W� (PSJDJ� QP� TWPKFN� PTLSCOJLV�
VQSBWJUFMKV� "OUPOV�;BMFUFMV� LJ� äJWJ� OB� 0TMBWKV� JO� [� OKFOJN
QPPCMBTUJMPN�EBKF�W�OBKFN�o�BGGJUUP�TFNQMJDF�o�"OUPOV�,PEFMKJ
TJOV�.BSUJOB�J[�%FTLFM�LJ�KF�UV�QSBW�UBLP�QSJTPUFO�JO�TQSFKFNB
OBTMFEOKF�OFQSFNJWOJOF�W�0TMBWKV�JO�TJDFS�
���IJÝP�ÝU�����T�QSJQBEBKPWJN�EWPSJÝWFN�LPU�KP�KF�JNFM�QSFK�-VLB
.JLPMVT
��� CSBKEP� WJOPHSBE� OB� HSJWV� JNFOPWBO� 1VIMJDB� W� WFMJLPTUJ� �
OKJW
���CSBKEP�WJOPHSBE�JNFOPWBO�1PMKB�W�WFMJLPTUJ���OKJW����
���CSBKEP�WJOPHSBE�JNFOPWBO�1PEÝLPSÝP�W�WFMJLPTUJ���OKJW����
����WFMJLPTU�WTFI�WJOPHSBEPW���OKJW
���HP[E�1VIMJDB�[SBWFO�PNFOKFOF�CSBKEF�W�WFMJLPTUJ���OKJWF����
�� ESVH� HP[E� W� ÀUFWFSKBOV� JNFOPWBO� ,V[PSJL� W� WFMJLPTUJ� �
OKJWF����
����TLVQBK�WTFI�HP[EPW���OKJWF�

SBCMKB�UVEJ�J[SB[�BGJUUP�NJTUP�
"GGJUUP�GFSNP�BMJ�TSFEOKFSP¦OJ�	EPMHPSP¦OJ
�[BLVQ

KF�CJMB�PCMJLB�OBKFNB�[B�PCEPCKF�PE�QFU�EP�EFTFU�MFU
P[JSPNB�EP�QSFLJOJUWF� QPHPECF� T� LBUFSFLPMJ� TUSBOJ�
7� QSJNFSV� EB� KF� QPHPECB� USBKBMB� EP� QSFLJOJUWF� T
LBUFSFLPMJ� TUSBOJ� JO� OJ� WTFCPWBMB� SPLB� TF� KF� QSJ�
CMJäFWBM�EFEOFNV�[BLVQV��;BLVQOJLJ�TP�MBILP�UBLP
LPU� QSJ� EFEOFN� [BLVQV� UP� [FNMKJÝ¦F� WLOKJäJMJ�� ;B
QPTBNF[OF�LPTF�PCEFMPWBMOFHB�[FNMKJÝ¦B�JO�DFMPUOP
LNFUJKP� KF� CJMB� OBKFNOJOB� GJLTOB� 	W� EFOBSKV� BMJ� W
EPMP¦FOJ� LPMJ¦JOJ� QSJEFMLB
�� 7� UFN� QSJNFSV� CJ� HB
MBILP�QSJNFSKBMJ�T�LMBTJ¦OP�PCMJLP�LJ�KF�CJMB�W�*UBMJKJ
[OBOB�LPU�BGGJUUP�TFNQMJDF����;B�DFMPUOP�LNFUJKP�MBI�
LP� [BTMFEJNP� UVEJ� GJLTOP� JO� EFMFäOP� EBKBUFW���� ;B
OFPCEFMPWBMOP� [FNMKJÝ¦F� KF� CJMB� OBKFNOJOB� WFEOP
GJLTOP�EPMP¦FOB�W�EFOBSOJ�WSFEOPTUJ�

"GGJUUP� TFNQMJDF� KF�CJM�OB�(PSJÝLFN�äF�W����� TUP�
MFUKV� LSBULPSP¦OJ� [BLVQ��� JO� T� TUBMJÝ¦B� LNFUPWF
TUBCJMOPTUJ� CPMK� OFVHPEFO� LPU� BGGJUUP� GFSNP�� 1BWMJO
TJDFS�OF�EFGJOJSB�EPMäJOF�QPHPEC�QSJ�QPTBNF[OJ�PC�
MJLJ�WFOEBS�TF�EB�J[�LPOUFLTUB�SB[CSBUJ�EB�KF�CJM�BG�
GJUUP�GFSNP�W�����TUPMFUKV�EPMHPSP¦FO�[BLVQ���

%BKBUWF�TP�CJMF�W�#SEJI�WF¦JOPNB�W�WJOV���TBK�KF
CJMP�x[B�LPMPOBU�[OBWJMOP�EB�TUB�CJMJ�TUSVLUVSB�SFOUF�JO
UJQPMPHJKB� QSFKFNLPW� CPMK� VTNFSKFOJ� W� TQFDJBMJ[BDJKP��
LPU� OB� PCNPWKV� HPTQPTUFW� LKFS� TUB� CJMJ� QSFDFK� IFUFSP�

������������������������������������������������
;HPSBK�PNFOKFOB�HPTQB�.BSJKBOB�EBKF�UF�OFQSFNJWOJOF�W�OBKFN
[B� OBKFNOJOP� ���� CFMFHB� JO� WSOFHB� WJOB�� ,PMPO�NPSB� HSP[EKF
QSJQFMKBUJ� W� HPTQPEBSKFWP� IJÝP� OB� 0TMBWKV� JO� HB� UBN� EPCSP
[NFWLBUJ� JO� PEDFEJUJ�� ,PMPOV� PTUBOF� USFUKJOB� WJOB� JO� WTB
QSFÝBOJOB�UFS�WTF�USPQJOF��0EEBUJ�NPSB�UVEJ�EPMP WFOP�LPMJWJOP�PE
WTFHB� PTUBMFHB� TBEKB� [� PCWF[P� EB� NPSB� J[CPMKÝFWBUJ� JO� OF
QPTMBCÝFWBUJ�OBKFNOB�[FNMKJÝWB�JO�CJUJ�VCPHMKJW�[WFTU�JO�QSJEFO
LPMPO�� ;B� OBKFNOJOP� [B� IJÝP� JO� HP[E� TF� CPEP� EPHPWPSJMJ� W
QPTFCOJ�QPHPECJ��5B�OBKFNOB�QPHPECB�USBKB���QSJIPEOKJI�MFU�JO
KF�[BWFMB�WFMKBUJ���������UFHB�MFUB�j

�� (JPSHFUUJ�$POUBEJOJ�TUS����o���
�� 7�LOKJHJ� QSJKBUFMKTLJI� QPHPEC� TPEJÝ¦B� W�,PKTLFN� KF� FOB� PE

NOPHJI�OBKFNOJI�QPHPEC�EBUJSBOB�[����KVMJKFN������	"4(
(JVEJ[JP� EJTUSFUUVBMF� EFM� DJSDPOEBSJP� EJ� (PSJ[JB� $POUSBUUJ
BNJDIFWPMJ���
�
x5VLBK� QSJTPUOJ� ÀUFGBO� QPL�� +PäFGB� QPL�� +VSJKB� 'JHFM� J[� ÀFOU�
NBWSB�[BTF�JO�[B�EFEJWF�PEEB�W�OBKFN�BGGJUUP�GFSNP�UVLBK�QSBW
UBLP� QSJTPUOFNV� +PäFGV� QPL�� 1FUSB� 'JHFM� J[� JTUFHB� LSBKB� LPT
[FNMKF�CSBKEF�JNFOPWBOF�%SBHB�W�ÀFOUNBWSV�ÝU�����W�WFMJLPTUJ
�� OKJWF� [B� MFUOP� OBKFNOJOP� WJOTLFHB� DWFUB� SFCVMF� W� NPÝUV� �
PSOJ� 	PSOB� KF� CJMB�NFSB� LJ� TP� KP� VQPSBCMKBMJ� W� (PSJDJ� JO� KF
PEHPWBSKBMB���� MJUSPN
���WFESJ� 	WFESP� KF�CJMB�WPUMB�NFSB���
MJUSPW
� �� CPLBMPW� 	CPLBM� KF�NFSJM� ��� MJUSB
� LJ� KJI� QSJEFMB� OB
PNFOKFOFN� [FNMKJÝWV� JO� KJI� NPSB� OBKFNOJL� OB� TWPKF� TUSPÝLF
QSJQFMKBUJ�W�LMFU�OBKFNPEBKBMDB�j

�� (JPSHFUUJ�LJ� KF� SB[JTLBM�[BLVQOF�QPHPECF�W�*UBMJKJ� UVEJ�OB�
WBKB�EB�TP�TF�LSBULPSP¦OF�PCMJLF�[BLVQB�SB[WJKBMF�W�����TUP�
MFUKV� QPE� WQMJWPN� NFÝ¦BOTLFHB� LBQJUBMB� JO� OKFHPWF� OPWF
LBQJUBMJTUJ¦OF�NJTFMOPTUJ�	(JPSHFUUJ�$POUBEJOJ�TUS�����
�

�� 1BWMJO�1SJNFS�TUS�����o����
�� 1BOKFL�5FSSB�EJ�DPOGJOF�TUS����o����
�� *[�QSJNFSB�HPTQPTUWB�%PCSPWP� KF� SB[WJEOP�EB� KF� MFUB� ����

EPIPEFL� PE� QSPEBOFHB� WJOB� LJ� HB� KF� HPTQPTUWP� EPCJMP� J[
OBKFNOJO�[OBÝBM�����DFMPUOF�QSPEBKF�EBKBUFW�W�OBSBWJ�LJ�KP
KF�HPTQPTUWP�EPCJMP�W�OBUVSBMJKBI��,PMJ¦JOF�PTUBMJI�LNFUJKTLJI
QSJEFMLPW�T�LBUFSJNJ�TP�CJMF�QMB¦BOF�OBKFNOJOF�TP�CJMF�UBLP
NBKIOF� EB� TP� QPLSJMF� J[LMKV¦OP� EPNB¦P� QPSBCP� 	1BOKFL
5FSSB�EJ�DPOGJOF�TUS�����
�
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HFOJj����4UBSFKÝF�OBKFNOF�QPHPECF�	J[�����JO�����TUP�
MFUKB
��� TP� J[� DFMPUOF� WJOTLF� MFUJOF� OBKQSFK� J[MP¦JMF
UP¦OP�EPMP¦FOP�LPMJ¦JOP�WJOB�LPU�OBKFNOJOP�[B�IJÝP
OBUP�QB� TF� KF� PTUBOFL� EFMJM�OB� QPMPWJDP���NFE� HPT�
QPEBSKB� JO� OBKFNOJLB�� 7� OPWFKÝJI� QPHPECBI� J[� ���
TUPMFUKB� KF� CJMB�OBKFNOJOB� [B�LSBULPSP¦OJ� [BLVQ� DF�
MPUOF� LNFUJKF� LJ� KF� JNFMB� PCEFMPWBMOB� [FNMKJÝ¦B� W
HMBWOFN�W�PCMJLJ�CSBKE���QPEPCOB�BMJ�FOBLB�UFK�LJ�KP
KF� .BUFK� .BSJOJ¦� 	TJO
� QPLPKOFHB� "OUPOB� J[� %PM�
OKFHB�$FSPWFHB� MFUB������EBM�HSPGV�.JIBFMV�$PSP�
OJOJKV������WTFHB�QSJEFMLB�WJOTLFHB�DWFUB���KBKD�EOJ�
OB�UFS�LPÝBSB�HSP[EKB�[B�PCEFMPWBMOB�[FNMKJÝ¦B�UFS���
WFESB�WJOTLFHB�DWFUB�LJ�HB�KF�PCJ¦BKOP�W[FM�HPTQPEBS
PE� HSP[EKB� [� HSJ¦B� [B� IJÝP� HP[E� WSU� USBWOJL� JO
QBÝOJL���� 7� ÀFOUNBWSV� KF� WTFI� ��� [BLVQOJLPW��
HSPGPW�/FVIBVT�[B�TSFEOKFSP¦OJ�[BLVQ�DFMPUOF�LNF�
UJKF�T�QSFWMBEVKP¦JN�EFMFäFN�PCEFMPWBOJI�[FNMKJÝ¦�W
PCMJLJ� OKJW� QMB¦FWBMP� MFUOP�� ���� PSOF� NPÝUB� CFMFHB
WJOTLFHB� DWFUB� QPMPWJDP� PTUBMFHB� UBLP� CFMFHB� LPU
¦SOFHB�QSJEFMLB� WJOTLFHB� DWFUB���� TUBSPW��� äJUB���
LPLPÝJ����QJÝ¦BODFW�JO����LPÝBS�HSP[EKB���

$[PFSOJH��� W� ��� QPMPWJDJ� ���� TUPMFUKB� W� TWPKFN
EFMV� P� (PSJÝLJ� HSPGJKJ� OBWBKB� EB� TP� CJMF� QPHPECF
FOPMFUOF�WFOEBS�TP� TF�QPEBMKÝFWBMF� J[� MFUB�W� MFUP� JO
TP� [BUP� ESVäJOF� WF¦� HFOFSBDJK� PCEFMPWBMF� JTUB� OB�
KFNOB� [FNMKJÝ¦B�� ;B� OBKFNOJOP� TP� LNFUKF� LJ� TP
JNFMJ� PCEFMPWBMOP� [FNMKJÝ¦F� OB� HSJ¦FWKV� QMB¦FWBMJ
����EP�����QSJEFMLB�WJOB�����QSJEFMLB�TBEKB�UJTUJ�LJ
TP� JNFMJ�OBKFNOB� 	[BLVQOB
�[FNMKJÝ¦B�W� SBWOJOJ� QB
TP�EBKBMJ�EPMP¦FOP�LPMJ¦JOP�äJUBSJD��¦F�QB�TP�SBTMF�OB
OKJWBI� ÝF� USUF� BMJ� TBEKF� TUB� TJ� EFMJMB� OBKFNOJL� JO
HPTQPEBS� WTBL� QPMPWJDP� QSJEFMLB�� 1SBW� UBLP� KF� CJMP
NVSWJOP�MJTUKF�MBTU�HPTQPEBSKB�LBS�KF�MBILP�[BLVQOJL
QPSBWOBM�[�EFMPN��5SBWOJLJ� TP� TF�EBKBMJ� W�OBKFN�[B
OBKFNOJOP�W�EFOBSKV��1SBW�UBLP�KF�CJMB�OBKFNOJOB�[B
TUBWCJÝ¦B� W� EFOBSKV� JO� SFHBMJKBI���� *[� UFHB� CJ� MBILP

�� 1BOKFL�0�NFKOPTUJ�TUS������
�� 5BLB�KF�W�PQPNCJ����PQJTBOB�QPHPECB�J[�MFUB������	"41(

"UUJ�EFHMJ�TUBUJ�1SPWJODJBMJ�TF[��**������
��%FMJUFW�QSJEFMLB
OB� QPMPWJDP� W� QPHPECBI� ���� TUPMFUKB� PNFOKB� UVEJ� 1BWMJO
	1BWMJO�1SJNFS�TUS�����o���
�

�� ���� VO� QF[[P� EJ� WJHOBMF� EFUUP� 'FSJTDIF� DPO� VOB� QJDDPMB� DBTFUUB
WFSTP� MhBOOVP� BGGJUUP� EJ� PSOF� DJORVF� EJ� WJOP� EhFTTFS� MFWBUP� EBM
DVNVMP� EFMMB� SBDDPMUB� FE� JM� SFTJEVP� EhFTTFS� EJWJTP� QFS� MB� HJVTUB
NFUË�USB� FTTP� DPOEVUUPSF� F� MB�7FOFSBOEB�$IJFTB� 	"41(�"UUJ
EFHMJ�TUBUJ�1SPWJODJBMJ�TF[��**������
�

�� 7QJTBOF� TP� CSBKEB� ��� SB[SFEB� CSBKEB� ��� SB[SFEB� CSBKEB� ��
SB[SFEB�CSBKEB����SB[SFEB�OKJWB�T�USUBNJ����SB[SFEB�QBÝOJL���
SB[SFEB�QBÝOJL����SB[SFEB�QBÝOJL�[�HSNPWKFN�JO�IJÝB�

�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
�� 1FUFS� 'JHM� *WBO� 1PCFSBK� 'SBOD� #FOTB� +PäFG� 'JHM� +PäFG

(SBVOFS�+BLPC�#FOTB�-VLB�1JOUBS�*WBO�#FOTB�#MBä�#FO�
TB�.JIBFM� #FOTB�.BUFK� 1JOUBS� 7BMFOUJO� 1SJO¦J¦� JO� +PäFG
1JOUBS�

�� 4UBS�KF�CJMB�WPUMB�NFSB��NBMJ�TUBS�KF�[OBÝBM�����WFMJLJ�TUBS�QB
����MJUSPW�	1BOKFL�5FSSB�EJ�DPOGJOF�TUS����
�

�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
�� $[PFSOJH�(PSJ[JB�TUS�����
�� 0�SFHBMJKBI�LPU�PTUBOLJI� GFWEBMOJI�EBKBUFW�W�LPMPOTLJI�QP�

HPECBI� HPWPSJ� UVEJ� (JPSHFUUJ�� 5VEJ� JUBMJKBOTLJ� LPMPOJ� TP
QPMFH� SFEOF� OBKFNOJOF� EBKBMJ� HPTQPEBSKV� QJÝ¦BODF� LPLPÝJ
LPQVOF�KBKDB�HSP[EKF�	(JPSHFUUJ�$POUBEJOJ�TUS����
�

TLMFQBMJ� EB� TP� MBTUOJLJ� [FNMKJÝ¦� QPTLVÝBMJ� [BLVQ�
OJLPN� WTJMJUJ� QPHPECF� [� WFEOP� LSBKÝJN� SPLPN� JO
WJÝKJNJ�EBKBUWBNJ�WFOEBS�MBILP�SF¦FNP�EB�KF�$[P�
FSOJHPW� PQJT� EPLBK� TIFNBUJ¦FO� JO� HPUPWP� OJ� QSJLB[
DFMPUOFHB�TUBOKB�W�(PSJÝLJ�HSPGJKJ�

7TF�PCMJLF�[BLVQB�WFOEBS�ÝF�OBKCPMK�LSBULPSP¦OJ
o� U�� J�� BGGJUUP� TFNQMJDF� TP� MBTUOJLV� PNPHP¦BMF� MBäKF
QSJMBHBKBOKF� WJÝJOF� JO� UVEJ� WSTUF� EBKBUFW� LJ� TP� CJMF
EPMP¦FOF�W�[BLVQOJI�QPHPECBI�SB[NFSBN�OB�USHV�
;FNMKJÝLJ� QPTFTUOJLJ� JO� UVEJ� LNFUKF� TP� MBäKF� TF�
TUBWMKBMJ�LNFUJKF�JO�TQSFNJOKBMJ�OKJIPW�PCTFH���LBLPS
W� QSJNFSV� GFWEBMOJI� HPTQPTUFW��� TBK� TP� TF� QPMFH
[BPLSPäFOJI� LNFUJK� W� [BLVQ� QPHPTUP� EBKBMJ� QPTB�
NF[OJ�LPTJ�CSBKEF�HP[EB�BMJ�OKJWTLF�QPWSÝJOF�

$FOJMOJ�FMBCPSBUJ�QB�QPWTPE�[BQJÝFKP�EB�HPTQP�
EBSKJ� QSJ� EPMP¦BOKV� OBKFNOJOF� [BLVQOJLV� OF� VQP�
ÝUFWBKP�SB[NFSKB�NFE�TUSPÝLJ�PCEFMBWF�JO�CSVUP�QSJ�
EFMLPN� [BUP� EB� CJ� T� UFN� QPTUBWJMJ� QSBWJ¦OP� OB�
KFNOJOP��/BKFNOJOF�TP�CJMF�[BUP�UBLP�W�#SEJI�LPU�W
WTFK� 'VSMBOJKJ� OFQSJNFSOP� WJTPLF�� ,PMPOJ� T� TWPKJNJ
ESVäJOBNJ� TP� VTQFMJ� QMB¦BUJ� HPTQPEBSKV� QSFEQJTBOP
OBKFNOJOP�JO�ILSBUJ�QSFäJWFUJ�T�UJTUP�NBMP�QSJEFMLB
LJ�TP�HB�QSJEPCJMJ�T�TFKBOKFN�W�CSBKEBI�JO�OKJWBI�UFS�[
EPIPELPN� PE� TBEKB�� 1PWQSF¦OB� WFMJLPTU� [BLVQOJI
LNFUJK� KF� CJMB� �� OKJW��� PCEFMPWBMOFHB� [FNMKJÝ¦B���
1SFEWTFN�W�[BIPEOJI�#SEJI�LPU�OQS�� W�.FEBOJ�QB
TP�CJMF�[BLVQOF�LNFUJKF�WF¦KF�JO�TP�PCTFHBMF����OKJW
PCEFMPWBMOFHB�[FNMKJÝ¦B���

6WBKBOKF�OPWJI�LVMUVSOJI�SBTUMJO

%BKBUWF� EPLVNFOUJSBOF� W� UFSF[JKBOTLFN� KPäF�
GJOTLFN�JO�GSBODJTDFKTLFN�LBUBTUSV�OBN�LBäFKP�UVEJ
OB� TQSFNFNCF�W�HPKFOKV�QPTBNF[OJI�LVMUVS��7� UF�
SF[JKBOTLFN� LBUBTUSV� TP� OBNSF¦� WQJTBOF� ÝF� EFTF�
UJOTLF�EBKBUWF�LJ�TP�CSFNFOJMF�QPTBNF[OB�[FNMKJÝ¦B�
5BLP� TP� LNFUKF� W� TLVQOPTUJ� ,PKTLP��� LJ� TP� KP� W
LBUBTUSV� TFTUBWMKBMF� EBOBÝOKF� WBTJ� ,PKTLP� )VN� JO
4OFäBUOP� QPMFH� WFMJLFHB� EFMFäB� WJOB� LPU� EBKBUFW
PEEBKBMF� UVEJ� QÝFOJDP� 	GSVNFOUP
� JO� LPSV[P� 	HSBOP
HSPTTP
�� %FTFUJOTLF� PCSFNFOJUWF� W� 1FWNJ� TP� CJMF� W
WJOV� JO� PMKV� PNFOKBUB� TF� UVEJ� äJUP� JO� PWFT���� 1SBW

�� 7� SPLPQJTOJ� LOKJHJ� GSBO¦JÝLBOTLFHB� TBNPTUBOB� J[�(PSJDF� KF
���� PLUPCSB� ����� [BCFMFäFOB� OBTMFEOKB� TQSFNFNCB� [BLVQ�
OJLB�W�,PKTLFN�	"41(�"UUJ�HJVSJEJ[JPOBMJ�F�QSJWBUJ�**��"G�
GBSJ�FDDMFTJBTUJDJ����E�
��x.BSJOB�$VNBSDB�WEPWB�J[�,PKTLFHB
KF�QVTUJMB� EB� KF� WJOPHSBE�W�,PKTLFN� LJ�NFKJ� OB�$PSPOJOJKFWP
QPTFTU� PQVTUFM� JO� [BUP� CP� UB� WJOPHSBE� EBO� W� OBKFN� 	BGGJUP
TFNQMJDF
�ÀUFGBOV�,VNBSKV�J[�,PKTLFHB�LJ�CP�WTBLP�MFUB�QMBWBM�T
��WFESJ�SFCVMF�QP�NFSJ�LJ�KF�W�SBCJ�W�,PKTLFN�j

�� 1BOKFL�0�NFKOPTUJ�TUS����������
�� 7�#SEJI�KF�CJMB�QPWSÝJOTLB�NFSB�[B�[FNMKJÝ¦B�OKJWB�P[JSPNB

¦BNQ�K� s¦�NQ��B�N� QMPÝ¦JOTLB�NFSB� �����N��_�3� GVSM�
DJËNQ� JU�� DBNQP� hQMPÝ¦JOTLB� NFSB� ����� N�� 	;VMKBO
-FLTFNJ�TUS����o��
��(PSJÝLJ�NFSJ�	DBNQP�HPSJ[JBOP
�VTUSF[B
U��J��DBNQP�GSJVMBOP�QJDDPMP�	1BOKFL�5FSSB�EJ�DPOGJOF�TUS����
�

�� "4(� (JVEJ[JP� EJTUSFUUVBMF� EFM� DJSDPOEBSJP� EJ� (PSJ[JB
$POUSBUUJ�OPUBSJMJ�$POUSBUUJ�BNJDIFWPMJ����

�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
�� "4(�$BUBTUP�5FSFTJBOP���
�� "4(�$BUBTUP�5FSFTJBOP����



����

 

�7$1-$�*20,5â(.��635(0(0%(�1$�32'52ý-8�$*5$51,+�3$12*�9�-8*29=+2'1(0�'(/8�*25,â.,+�%5'�9�����672/(7-8�����±���

���

UBLP� TUB� CJMB� EFTFUJOTLJ� PCSFNFOJUWJ� W� ÀFOUNBWSV
WJOP� JO�PMKF�¦FQSBW� TUB�CJMJ� äF�QSFWFEFOJ�W�EFOBSOP
WSFEOPTU����7�KPäFGJOTLFN�LBUBTUSV�UBLP�LPU�W�UFSF�
[JKBOTLFN�OJTP�QPQJTBOF� WTF�LVMUVSF� UFNWF¦� MF� UJ�
TUF�LJ�TP�KJI�PCEBW¦JMJ��7�#SEJI�TF�QPMFH�WJOB�PNF�
OKBKP�UVEJ�äJUBSJDF��QÝFOJDB�Sä�KF¦NFO�JO�PWFT���

*[�DFOJMOJI�FMBCPSBUPW�GSBODJTDFKTLFHB�LBUBTUSB�[B
%PMOKF�JO�(PSOKF�$FSPWP�ÀUFWFSKBO�1FWNP�ÀFOU�
NBWFS�JO�1PETBCPUJO�KF�SB[WJEOP�EB�TP�W�UFI�LSBKJI
QSJEFMPWBMJ� KF¦NFO� GJäPM� LPSV[P� TJSFL��� BKEP� JO
QÝFOJDP�� 1PNBOKLBOKF� [B� EPNB¦P� QPSBCP� KF� CJMP
PQB[JUJ�ÝF� MFUB������TBK�TP�JNFMJ�#SJDJ�xNBMP�QÝFOJDF
JO�ESV[FHB�äJUB�LBLPS��KFWNFOB�SäJ�BKEFj����3FQP�TP
LPU� FEJOP� LSNOP� SBTUMJOP� HPKJMJ� OB� KF¦NFOPWFN
TUSOJÝ¦V� JO� HMFEF� OB� NBKIOF� QPWSÝJOF� KF� CJM� UVEJ
QSJEFMFL� NBKIFO�� ,FS� QB� KF� CJMB� SFQB� QSJEFMFL� T
LBUFSJN�TP�TF�QSFCJWBMDJ�W�PC¦JOJ�ISBOJMJ� TLPSBK� DFMP
MFUP� TP� KP� LVQPWBMJ� W� 1FWNJ� JO� PLPMJDJ�(PSJDF�� ÀF
QPTFCFK� KF� [BOJNJW� PQJT� KFEJ� CJTDB� LJ� TP� HB
QSJQSBWMKBMJ� J[� LJTBOF� TFTFLMKBOF� SFQF� JO� PISPWUPWJI
MJTUPW����5FNFMK�QSFISBOF�W����QPMPWJDJ�����TUPMFUKB�TP
CJMF� UVEJ� TUSP¦OJDF�� 1PWTPE� OB� PCSBWOBWBOFN� PC�
NP¦KV� TP� TBEJMJ� WJTPLJ� GJäPM��� TBK� TF� W� FMBCPSBUJI
PNFOKBKP� LPMJ� [B� PQPSP�� 7� 1PETBCPUJOV� JO� ÀFOU�
NBWSV� TF� PE� TUSP¦OJD� PNFOKB� ÝF� CPC���� *[� NPLF
[MBTUJ�LPSV[OF�TP�OBKWF¦LSBU�LVIBMJ�QPMFOUP�LJ�TP�KP
KFEMJ� TLVQBK� T� TUSP¦OJDBNJ� CJTDFN� JO� ESVHP� [FMF�
OKBWP�� *[� LPSV[OF� NPLF� TP� QSJQSBWMKBMJ� OFLWBÝFO
LSVI�	QPHB¦P
�LJ�TP�HB� TQFLMJ�QPE�äFSKBWJDP� SFELP
TP�QSJQSBWMKBMJ�UVEJ�LWBÝFOFHB��1PMFH�UFHB�TP�QPKFEMJ
WFMJLP� PMVÝ¦FOFHB� KF¦NFOB�� 0E� NBÝ¦PCF� TF� PNF�
OKBUB� TWJOKTLB� NBTU� JO� PMKF� 	WFSKFUOP� PMK¦OP
��� PE
[B¦JNC� QB� TPM� JO� LJT�� ;B� EPNB¦P� QPSBCP� KF� CJMP� W
HMBWOFN�TWJOKTLP�NFTP�SFELP�HPWFKF��1FSVUOJOB�LJ
TF�W�FMBCPSBUJI�J[SFDOP�OJLKFS�OF�PNFOKB�KP�QB�NFE
EBKBUWBNJ� PNFOKBKP� LPMPOTLF� QPHPECF� KF� CJMB
P¦JUOP�OBNFOKFOB�QSPEBKJ�

�� "4(�$BUBTUP�5FSFTJBOP�����
�� "4(�$BUBTUP�(JVTFQQJOP������������������
�� 4JSFL�	[OBOTUWFOP�JNF�4PSHIVN
� KF�SPE�ÝUFWJMOJI�USBW�NFE

LBUFSJNJ�TP�OFLBUFSF�W[HBKBOF�LPU�äJUBSJDF��OFLBUFSF�VQPSBC�
MKBKP�LPU�äJWBMTLP�LSNP�P[��TP�[BTBKFOF�QP�QBÝOJÝLJI�PCNP¦�
KJI��3BTUMJOF�TP�LVMUJWJSBOF�W�PCNP¦KJI�T�UPQMFKÝJN�QPEOFC�
KFN� QP� WTFN� TWFUV� J[IBKBKP� QB� J[� USPQTLJI� JO� TVCUSPQTLJI
EFäFM�WLMKV¦OP�[�"WTUSBMB[JKP�JO�0DFBOJKP��7����QPMPWJDJ����
TUPMFUKB� KF�CJM�W�#SEJI�NP¦OP�SB[ÝJSKFO� JO�TP�HB�QP�QPSP¦JMV
FMBCPSBUPW� GSBODJTDFKTLFHB� LBUBTUSB� VQPSBCMKBMJ� QSFEWTFN� [B
LSNP� QSBÝJ¦FW� JO� QFSVUOJOF� 	"4(� $BUBTUJ� TFD�� 9*9�99
&MBCPSBUJ� ��
�� -BILP� TF� KF� VQPSBCMKBM� UVEJ� W�¦MPWFÝLJ� QSF�
ISBOJ�

�� ,PDJBO¦J¦�#FSEF�JO�#SJDJ�TUS����o���
�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
�� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS�����o����
�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
�� %FM� OBKFNOJOF� OB� [BLVQOJI� [FNMKJÝ¦JI� CBSPOB� 8JMIFMNB

5BDDB� W� ÀUFWFSKBOV� KF� CJMB� UVEJ� ���� QSJEFMBOJI� PMKL� 	"4(
(JVEJ[JP�EJTUSFUUVBMF�EFM�DJSDPOEBSJP�EJ�(PSJ[JB���
�

,SPNQJS� TF� KF� LPU� OPWB� QPMKFEFMTLB� LVMUVSB� OB
4MPWFOTLFN�QPKBWJM� W� ��� QPMPWJDJ� ���� TUPMFUKB��� LPU
QSFISBOTLB�LVMUVSB�QB�KF�QSPESM�ÝFMF�W����QPMPWJDJ����
TUPMFUKB�� 7� DFOJMOJI� FMBCPSBUJI� GSBODJTDFKTLFHB� LB�
UBTUSB� TJDFS� OF� J[WFNP� OJ¦� P� HPKFOKV� LSPNQJSKB� W
#SEJI�� 7TFLBLPS� TP� HB� [B¦FMJ� QPTLVTOP� VWBKBUJ� OB
QPCVEP� (PSJÝLF� LNFUJKTLF� ESVäOF���� 4PWB� MFUB
�������QPSP¦B�EB�TP�MFUB������[B¦FMJ�TBEJUJ�LSPNQJS
W�ÀMPWSFODV�W�#SEJI�OB�QPTFTUWV�+BLPCB�'BCSJDJKB�LJ
KF� TFNF�QSJOFTFM� J[�5STUB��'BCSJDJKP� KF�CJM� QPTFTUOJL
JO� ¦MBO� D�� LS�� LNFUJKTLFHB� ESVÝUWB�� 1SWJ� QPTLVT� T
TBKFOKFN�LSPNQJSKB�KF�ESVÝUWP�OBSFEJMP�OB�3BGVUV�äF
MFUB�������5B�QPEBUFL�LBäF�OB�WQMJW�LJ�HB�KF�ESVäCB
JNFMB� OB� VWBKBOKF� OPWJI� LVMUVS� JO� QP¦BTOP� TQSFKF�
NBOKF� OPWPTUJ� LJ� TP� TF� ÝJSJMF� QSFL� xWJÝKJIj��� QMBTUJ
QSFCJWBMTUWB� OB� OJäKF�� 5VEJ� (JPSHFUUJ� W� TWPKJ� SB[�
JTLBWJ�P�QPMPäBKV� JO�PEOPTJI�NFE�QPTFTUOJLJ� JO�[B�
LVQOJLJ�W�*UBMJKJ�VHPUBWMKB�EB�TP� MBTUOJLPN�[FNMKJÝ¦
EFOBSOB�SFOUB�P[JSPNB�EPIPELJ�J[�EBKBUFW�PNPHP¦JMJ
JOWFTUJSBOKF� W� OPWF� PCMJLF� QSPEVLDJKF���� 5P� TF� KF
WF¦JOPNB� J[WBKBMP� OB� [FNMKJÝ¦V� LJ� HB� KF� MBTUOJL
PCEFMPWBM�W�MBTUOJ�SFäJKJ�BMJ�T�QPNP¦KP�OBKFUJI�EFMBW�
DFW�OF�QB�OB�[FNMKJÝ¦V�W�[BLVQV��4PWB�UVEJ�QPSP¦B
EB�TF� KF�[B¦FM�LSPNQJS�ÝJSJUJ�QP�TVÝJ� MFUB������LJ� KF
VOJ¦JMB�WTF�QSJEFMLF� SB[FO�LSPNQJSKB��ÀF�QPTFCFK�QB
TF�KF�J[LB[BM�W�LBUBTUSPGBMOFN�PCEPCKV�[BEOKF�WFMJLF
MBLPUF�W�MFUJI�NFE������JO�������*[�[BMPH�QPQJTBOJI
W�[BQVÝ¦JOTLJI�JOWFOUBSKJI�MBILP�TLMFQBNP�EB�TF�KF
LSPNQJS� äF� ÝJSJM� QP�#SEJI��5BLP� TP� CJMF� ����NBSDB
�����W�LMFUJ�"OUPOB�ÀUFLBSKB���J[�,PKTLFHB�QPQJTBOF
OBTMFEOKF�[BMPHF�

1PMPWOKBL���SEFWFHB�GJäPMB
��HPMEJOBS

1PM�QPMPWOKBLB�BKEF
���LSBKDBSKFW

���GVOUPW���TMBOJOF�QP����LSBKDBSKFW�GVOU
���HPMEJOBSKFW����LSBKDBSKFW

���GVOUPW�TWJOKTLF�NBTUJ�QP����LSBKDBSKFW�GVOU
��HPMEJOBSKB

��QSÝVUJ�W�UFäJ����GVOUPW�QP����LSBKDBSKFW�GVOU
��HPMEJOBSKFW

�� 7BMFO¦J¦�,VMUVSOF�SBTUMJOF�TUS������
�� 'BOGBOJ�&DPOPNJB�F�TPDJFUË�TUS�����
�� 4PWB�������������UF¦BK�999*9�ÝU�����
�� ;�xWJÝKJNJj�QMBTUNJ�KF�NJÝMKFO�TMPK�QPTFTUOJLPW�JO�WFMFQPTFTU�

OJLPW�LJ� TP� TF�WQJTPWBMJ� W� ESVÝUWP�IPEJMJ�OB�QSFEBWBOKB� JO
UVEJ� OB� QPTFTUWJI� VWBKBMJ� OPWPTUJ�� 4FTUBW� WTFI� LNFUJKTLJI
ESVäC� OB� 4MPWFOTLFN� KF� CJM� QSWPUOP� PNFKFO� OB� QFÝ¦JDP
GJ[JPLSBUTLP�VTNFSKFOJI�LSPHPW� J[�WSTU�QMFNTUWB� 	#SJUPWÝFL
3B[LSPK�TUS�����
�

�� (JPSHFUUJ�$POUBEJOJ�TUS������
�� "OUPO�ÀUFLBS�KF�JNFM�W�MBTUJ�EWF�CSBKEJ�JO�HP[E�UFS�PE�HSPGB

$PSPOJOJKB�W�OBKFNV�WF¦�CSBKE�JO�HP[EOBUP�TFOPäFU��ÀMP�KF�[B
QPM�TBNPTUPKOFHB�QPTFTUOJLB�JO�QPM�OBKFNOJLB�LPMPOB�

�� 1PMPWOKBL� KF�CJMB� WPUMB�NFSB�[B�äJUBSJDF�W�WFMJLPTUJ�����NB�
MFHB�TUBSB�	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���
�UPSFK
QSJCMJäOP����MJUSPW�

�� 'VOU�o� MBU�� QPOEVT� VTUSF[B� UFäJ� ���� LH� 	7FMJLJ� MFLTJLPO� TUS�
����
�
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%WB�GVOUB�TBMBN�QP����LSBKDBSKFW
���LSBKDBSKFW

4UP�GVOUPW�LSPNQJSKB
���LSBKDBSKFW

��WFEFS�WSOFHB�WJOB
��HPMEJOBSKF��

,SPNQJS� KF� QP¦BTJ� QSPEJSBM� W� LNF¦LP� QPTFTUWP
#SE�� 1PEPCOP� OF[BVQBOKF� QSFCJWBMDFW� EP� OPWF
QSFISBOTLF� SBTUMJOF� W� ��� QPMPWJDJ� ���� TUPMFUKB� KF
PQB[JUJ� OB�,SBTV� LKFS� KF� LSPNQJS� TQSWB� PNFKFO� OB
WSUPWF� JO� TF� J[NFOKBWB�[� SFQP� JO� GJäPMPN�W� TJTUFNV
LPMPCBSKFOKB� OB� OKJWBI���� /KFHPWB� SBCB� TF� KF� CPMK
SB[ÝJSJMB� QP� WJÝKJI� QSFEFMJI� (PSJÝLF� HSPGJKF�� ,POFD
����TUPMFUKB�TP�QP�OJäKJI�QSFEFMJI�OBNFTUP�LSPNQJSKB
ÝF�WFEOP�SBKÝJ�TBEJMJ�SFQP�OB�,SBTV�KF�PQB[JUJ�EB�TUB
[� SFQP� LPMJ¦JOTLP� J[FOB¦FOB� W�#SEJI� QB� KF� äF� QSF�
WMBEBM�� -FUB� ����� TP� W� #SEKJ� QSJEFMBMJ� ������� DFO�
UPW���LSPNQJSKB�JO��������DFOUPW�SFQF���

#PMK� LPU� LSPNQJS� TF� KF� W� #SEJI� W� ���� TUPMFUKV
VWFMKBWJMB� LPSV[B� LJ� KP� PNFOKB� äF� .V[OJL� W� ���
TUPMFUKV�LP�[BQJÝF�EB�TP�TF�QSFCJWBMDJ�QSFISBOKFWBMJ�T
QPMFOUP�o�UP�KF�HPTUP�LBÝP�[BCFMKFOP�T�TPMKP�NBTMPN
BMJ� TMBOJOP���� 7FMJL� QPNFO� LPSV[F� OBLBäFKP� UVEJ
FMBCPSBUJ�GSBODJTDFKTLFHB�LBUBTUSB��7�#SEB�TF� KF� SB[�
ÝJSJMB�äF�[HPEBK�W�����TUPMFUKV�J[�'VSMBOJKF����.PSFMMJ
PNFOKB�[B¦FULF�äF�W����QPMPWJDJ�����TUPMFUKB�WFOEBS
QSJTUBWJ�EB�TF�OJ�ÝJSJMB�T�UBLP�IJUSPTUKP�LPU�CJ�TJ�[B�
TMVäJMB���� ,PSV[B� TF� KF� VWFMKBWMKBMB� UBN� LKFS� [BSBEJ
QPEOFCOJI�SB[NFS�OJTP�IPUFMJ�BMJ�NPHMJ�TBEJUJ�LSPN�
QJSKB��� UFS� KF� NFE� WTFNJ� äJUBSJDBNJ� EBKBMB� OBKWF¦KJ
QSJEFMFL�� 1PMFH� CMJäJOF� 'VSMBOTLF� OJäJOF� KF� CJMP� [B
QSFW[FNBOKF� LVMUVSF� LPSV[F� W� #SEJI� QPNFNCOP
EFKTUWP� EB� xESFWFTB��� QPTUBWMKFOB� QP� PCFI� TUSBOFI
OKJWF�T�TWPKP�TFODP�OF�ÝLPEKFKP�UVSÝJDJj����7�[B¦FULV����
TUPMFUKB� W� CSJÝLJ� QSFISBOJ� ÝF� QSFWMBEVKFKP� TUBSF� äJ�
UBSJDF�KF¦NFO�PWFT�UFS�TJSFL���LPOFD�����TUPMFUKB�QB
LPSV[B�	MFUB������TP�QSJEFMBMJ��������DFOUPW�LPSV[F

JO�LSPNQJS��1PSBTU�LPSV[F�KF�QPWF[BO�[�J[TVÝFWBOKFN
SBWOJOTLJI�QSFEFMPW�W�#SEJI�TBK�OKFOP�TBKFOKF�W� UF�
SBTBI�TLPSBK�OJ�CJMP�NPHP¦F����3VUBS�UBLP�QPSP¦B�EB
TF�NFE�WTFNJ�äJUJ�OBKCPMK�TFKF�JO�QSJEFMVKF�UFS�EB�EBKF

�� "4(�7FOUJMB[JPOJ�FSFEJUBSJF����
�� 1BOKFL�0MPWFL�[FNMKB�LBNFO�JO�CVSKB�TUS�����
�� $FOU� KF� TUBSB� FOPUB� [B� UFäP�� /PWJ� DFOU� KF� [OBÝBM� ���� LH

	-FLTJLPO�$BOLBSKFWF�[BMPäCF�TUS�����
�
�� 3VUBS�1PLOFäFOB�HSPGJKB�TUS�����
�� .V[OJL�(PSJÝLP�QPEOFCKF�TUS�����
�� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������
�� .PSFMMJ�*TUPSJB�TUS�������HM�� UVEJ�%FMMB�#POB�0TTFSWB[JPOJ

TUS������
�� /PWJDF������������UF¦BK�9�MJTU����
�� .JÝMKFOB�TP�ESFWFTB�QP�LBUFSJI� KF�CJMB� TQFMKBOB� WJOTLB� USUB

UPSFK� NFÝBOB� LVMUVSB� LJ� KF� CJMB� W� ��� QPMPWJDJ� ���� TUPMFUKB
[OB¦JMOB� UVEJ� [B� OKJWTLF� QPWSÝJOF�� 1P� QPSP¦BOKV� DFOJMOJI
FMBCPSBUPW� LNFUJKTLJI� [FNMKJÝ¦� GSBODJTDFKTLFHB� LBUBTUSB� KF
CJMB�OB�OKJWBI�QSBW�UBLP�LPU�W�CSBKEBI�[BTBKFOB�WJOTLB�USUB�MF
QPWSÝJOB�OBNFOKFOB�TFKBOKV�KF�CJMB�WF¦KB�

�� ,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF������MFUOJL���MJTU����
�� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�������
�� ,PDJBO¦J¦�#FSEF�JO�#SJDJ�TUS�����

HMBWOJ�äJWFä�HPSJÝLFNV�QSFCJWBMTUWV�[MBTUJ�POFNV�W
GVSMBOTLJ�OJäJOJ���

,NF¦LP� HPTQPEBSTUWP� KF� W� NFEJUFSBOTLJ� ESVäCJ
UFäJMP�L� TBNP[BEPTUOPTUJ�LBS� KF�[OB¦JMOPTU�WTFI� SV�
SBMOJI� TLVQOPTUJ� W� &WSPQJ� EP� ��� QPMPWJDF� ���
TUPMFUKB���� 1PTBNJ¦OP� QPTFTUWP� W� #SEJI� LJ� KF� WF�
¦JOPNB�PCTFHBMP� U�� J�� CSBKEF�LKFS� [BTMFEJNP�LVMUVSF
TBEKB� USU� UFS� QPTFWLPW� UPSFK�NFÝBOF� LVMUVSF� KF� [B�
HPUBWMKBMP�TLSPNFO�QSJEFMFL� JO�PCFOFN�OJ[FL�EPOPT
QPMKÝ¦JO��.FÝBOB� LVMUVSB� LJ� KF� P[OB¦FOB� LPU� QP[J�
UJWFO�QPKBW���KF�PNPHP¦JMB�LNFUV�EB�KF�SB[QPMBHBM�[
SB[MJ¦OJNJ�QSJEFMLJ�LJ� KJI� KF�LNFUPWB�ESVäJOB�QPUSF�
CPWBMB�EB� KF� TQMPI� MBILP�QSFäJWFMB��7FOEBS� KF� USFCB
QPVEBSJUJ�EB�W�#SEJI�W����QPMPWJDJ����� TUPMFUKB�WFMJL
EFM�QSFCJWBMTUWB�T�TWPKJN�QSJEFMLPN�OJ�EPTFHBM�SBWOJ
QSFäJWFUKB� [BUP� KF� CJMP� QPUSFCOP� QSJEPCJUJ� EFOBSOB
TSFETUWB� [B�OBLVQ�PTOPWOJI� äJWJM��5VLBK� TF� KF� LB[BM
GFOPNFO� JNFOPWBO� QPUSFCB� QP� LPNFSDJBMJ[BDJKJ���
,NFU� KF� CJM� QSJNPSBO� QSPEBKBUJ� EB� KF� MBILP� QPLSJM
GJOBO¦OF�QPUSFCF�JO�PCSFNFOJUWF��;B�SB[MJLP�PE�LSB�
KFW�W�'VSMBOJKJ�LKFS�TP�CJMJ�NBMJ�LNFUKF� JO�OBKFNOJLJ
QSJTJMKFOJ� QSPEBKBUJ� QSFEWTFN� QSJEFMLF� T� LBUFSJN� TP
TF�QSFISBOKFWBMJ���TP�CJMJ�W�#SEJI�W�ESVHB¦OFN�QPMP�
äBKV� TBK� KF� QSPEBKB� PCTFHBMB� UJTUF� QSJEFMLF� LJ� OJTP
QPNFOJMJ�LNFUPWF�QSFISBOTLF�CB[F��1SJEFMBWB�äJUBSJD
JO�ESVHJI�QSFISBOTLJI�SBTUMJO�KF�CJMB�W�#SEJI�OB�P[LJI
QSPTUPSJI�UFSBT�LKFS�KF�SBTMB�USUB�UBLP�BMJ�UBLP�TLPQB�
5VEJ�[B�(PSJÝLP�HSPGJKP�W����QPMPWJDJ����� TUPMFUKB� KF
QSJEFMFL� äJUBSJD�PC�EPCSJ� MFUJOJ�QPLSJM�EFWFUNFTF¦OF
QPUSFCF�QSFCJWBMTUWB�����7�#SEJI�LKFS�OJ�CJMP�WF¦KJI
OKJWTLJI�QPWSÝJO� TP�LBUBTUSJ����QPSP¦BMJ�EB�QSJEFMFL
äJUBSJD� JO� TUSP¦OJD� OJ� QPLSJM� USJ�� EP� ÝFTUNFTF¦OJI
LNFUPWJI�QPUSFC��1PNFNCOB�KF�CJMB�QSPEBKB�TBEKB�OB
MPLBMOJI� JO� PEEBMKFOFKÝJI� USHJI� UFS� WJOB�� �FÝOKF
ISVÝLF� NBSFMJDF� TMJWF� CSFTLWF� GJHF� JO� LPTUBOK� TP
PEOBÝBMJ�OB� USH�W�(PSJDP�,SNJO�5STU����BMJ�7JEFN
JO�HB�QSPEBKBMJ�OB�ESPCOP��7�5STUV� TP�CJMF�W����QP�
MPWJDJ� ���� TUPMFUKB� DFOF� OFLBUFSFHB� TBEKB� 	¦FÝFOK
ISVÝL�NBSFMJD�CSFTLFW
�FOLSBU�WJÝKF�LPU�W�(PSJDJ����

�� 3VUBS�1PLOFäFOB�HSPGJKB�TUS��������
�� )VQQFSU�4UPSJB�TPDJBMF�TUS�����
�� %BWJT�7[QPO�[�EOB�TUS��������
�� ,VMB�5FPSJB�FDPOPNJDB�TUS�����
�� *UBMJKBOTLJ� [HPEPWJOBS� 'VSJP� #JBODP� QSJLBäF� LBLP� TP� CJMJ

LNFUKF� QSJTJMKFOJ� LVQPWBUJ� W� ¦BTV� QPNBOKLBOKB� 	TQPNMBEJ

LP� TP� CJMF� DFOF� WJTPLF� JO� QSPEBKBUJ� W� ¦BTV� LP� TP� QPCJSBMJ
QSJEFMLF� JO� KF� CJMB� DFOB� [BUP� OJäKB�� ,NFU� KF� NPSBM� QSPEBUJ
WF¦KP� LPMJ¦JOP� QSJEFMLB� EB� KF� QPLSJM� EPMH� JO� QPTFHBUJ� QP
QSPEBKJ�QSJEFMLPW�LJ�TP�QPLSJWBMJ�ESVäJOTLF�QPUSFCF�	#JBODP
/PCJMJ�DBTUFMMBOJ�TUS�����
�

��� 'BOGBOJ�&DPOPNJB�F�TPDJFUË�TUS�����
��� .JÝMKFOJ� TP� FMBCPSBUJ� PCEFMPWBMOJI� [FNMKJÝ¦� GSBODJTDFKTLFHB

LBUBTUSB�
��� ;B�QSFOPT�TBEKB�W�5STU� JO�QSJIPE�EPNPW� TP�QPUSFCPWBMJ� USJ

EOJ�
��� ���� GVOUPW� EVOBKTLF� NFSF� ¦FÝFOK� KF� W� (PSJDJ� TUBMP� �� HPM�

EJOBSKB�QSFOPT�KF�CJM�WSFEFO������LSBKDBSKFW�[BUP�KF�CJMB�OF�
UP�DFOB���HPMEJOBS������LSBKDBSKFW��7�5STUV�KF�CJMB�JTUB�LP�
MJ¦JOB� ¦FÝFOK� WSFEOB� �� HPMEJOBSKF� QSFOPT� �� HPMEJOBS� ����
LSBKDBSKFW�OFUP�DFOB�KF�CJMB�[BUP���HPMEJOBSKB�JO������LSBK�
DBSKFW�	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���
�
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%PMOKF�$FSPWP�[�CSBKEBNJ�QSFE�QSWP�TWFUPWOP�WPKOP�	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

4� QSPDFTPN� LPNFSDJBMJ[BDJKF� LNF¦LFHB� PCSBUB� JO
SB[WPKFN�DFTUOFHB�PNSFäKB�TF� KF�[B¦FMP�ÝJSJUJ�UVEJ�US�
äJÝ¦F��ÀUFGBO�,PDJBO¦J¦�MFUB������QPSP¦B�P�QSJEFMLJI
JO� USHPWJOJ� W� #SEJI� OBTMFEOKF�� x1SFDFK� W� [HPEOKJ
TQPNMBEJ� JNB�#SJD�äF�HSBI�LJ�HB� KF�[�WFMJLP� TLSCKP�QPE
LBLP� MFEJOP� JO� W� [BWFUSKJ� PWBSWBM� [JNTLFHB� NSB[B
[BUP�EB�HB�[NPSF�QSFK�W�NFTUP�[OBÝBUJ� JO�QPUSFCOFHB
EOBSDB�QSJEPCJWBUJ�[B�IJÝOF�QPUSFCF��ÀF�QSFEFO�QSFOFIB
LVQWJKB� [� OPWJN� HSBIPN� JO� ESVHP� [FMFOKBWP� EP[PSJKP
TMBELF� WSFÝOKF�BMJ� LBLPS� KJN�#SJDJ�QSBWJKP� WFSFÝOKF� LB�
UFSJI� JNBKP�WFW� TPSU�EFCFMJI� JO�ESPCOFKÝJI� JO� LJ� JNBKP
QPTFCOP�EPCFS�PLVT�QPUFN�GJHF�JO�ISVÝLF�JO�QSWF�CSFTLWF
UFS�QSWP�HSP[EKF�LJ�NV�-BIJ�VWB�EJ�4BOUh"OOB�BMJ�UVEJ
"VHVTUBOB�JO�[B�OKJNJ�UVEJ�#SJDJ�UBLP�QSBWJKPj��1PSP¦B
EB� x[OBKP� WFÝQF�#SJDJ�QPTFCOP� MFQP� MVQJUJ�VNFUOP� TVÝJUJ
JO�TVIF�MFQP�SVNFOF�QPUFN�ESBHP�QSPEBKBKP��5P�TBEKF�POJ
OFLBK�OB� HMBWJ� JO�OB� SBNBI�OFLBK� QB� [� PTMJ�OPTJKP�OF
TBNP� W� CMJäOKB�NFTUB�7JEFN�0JWJEBE� 1BMNP�0HMFK
,BSNJO�(PSJDP�5FSTU� JUE�� UFNVW� HB� UVEJ� [BOBÝBKP� W
WVOBOKF�EFäFMF�OB�,PSPÝLP�QPTFCOP�,SBOKTLP�ÀUBKFSTLP
)PSWBÝLP�0HFSTLP�"VTUSJBOTLP�� KB� ÝF� DMP�W�(BMJDJKP�EP
-FWPWB�EPIBKBKP�[�OKJN�EP�,SBLPWF�JO�WF[�"VTUSJBOTLF
NFKF�OB�ÀMF[LP� JO�4BLTPOTLP�j����1SJ�UFN�TP� J[TUPQBMF
QPTBNJ¦OF� WBTJ� ÝF� QPTFCFK� J[QPTUBWJ� ,P[BOP� JO
ÀNBSUOP�

$FTUF�W�#SEJI

4UBOKF� DFTU� JO� QPWF[BW� W� #SEJI� TF� KF� TJDFS� J[�
CPMKÝFWBMP�WFOEBS�OJ�EPIJUFWBMP� SB[WPKB��,POFD����
TUPMFUKB�KF�PQJTPWBMFD�TUBOKB�OB�UFSFOV�[B�CSJÝLF�DFTUF

��� ,PDJBO¦J¦�#FSEF�JO�#SJDJ�TUS����o���

QSJQPNOJM� EB� JNBKP� QPUJ� QP� UFI� TUSNJI� ISJCJI���

WF¦JOPNB� JMPWOBUB� UMB� JO� ÝF� [� NBMP� OBUPWPSKFOJN
WP[PN�TF�QP�OKJI�OJLBNPS�OF�QSJEF�����6QPSBCOF�TP
CJMF� [B� LNF¦LP� JO� WPMPWTLP� WQSFHP� W� TVIFN� WSF�
NFOV� TBK� TP� CJMF� äF� QSJ� LPMJ¦LBK� WMBäOFN� WSFNFOV
[BNP¦WJSKFOF�� $FTUF� TP� QPTUBKBMF� FOB� PE� PTOPWOJI
QPUSFC�QSFCJWBMTUWB�JO�OKJIPWP�QPQSBWJMP�KF�QBEMP�OB
QMF¦B�QPTBNF[OJI�WBTJ�JO�LBTOFKF�PC¦JO�����5VEJ�QP�
QJTPWBMFD�[B�DFOJMOJ�FMBCPSBU�GSBODJTDFKTLFHB�LBUBTUSB
KF� [BQJTBM� xEB� QPUFLB� HMBWOB� USHPWTLB� QPU� QP� #SEJI
QSFL� ÀUFWFSKBOB� TLP[J� TLVQOPTUJ� ,PKTLP� ÀNBSUOP
#JMKBOB� .FEBOB� JO� 7JQPMäF� TLP[J� .PÝP� JO� TF� UBN
[ESVäJ� [� HMBWOP� DFTUP� LJ� QFMKF� J[� ,SNJOB� W� (PSJDP�
0TUBMF� DFTUF� TP� W� [FMP� TMBCFN� TUBOKV� TBK� KF� [B� OKJIPWP
QPQSBWJMP� [BEPMäFOB� WTBLB� TLVQOPTU�� 0CJWBKOP� TP� KP
NPSBMJ� QPQSBWMKBUJ� VCPHJ� LPMPOJ� QPE� WPETUWPN�OFTQP�
TPCOFHB� PCWJOTLFHB� [BTUPQOJLB� LBUFSJ� [B� UP� OF� EPCJ
OPCFOFHB�QMBWJMB� JO� TF� [BUP�OJW� OF�[BOJNB�[B� J[WFECP
UFHB�EFMBj�����;� SB[WPKFN�OPWJI�PC¦JO�W����QPMPWJDJ
����TUPMFUKB�TP�UF�QSFW[FMF�TLSC�[B�QPQSBWJMP�DFTU�LJ
TF�KF�W�HMBWOFN�PEWJKBMP�LPOFD�����JO�W�[B¦FULV����
TUPMFUKB�����ÀF� MFUB� ����� TP� J[�,P[BOF� QPSP¦BMJ� OB�
TMFEOKF��x7TBLJ� WJUBUFMK�4PWF� TJ�CPEF�HPUPWP�NJTMJM� UBLB
PCWJOB� JNB� HPUPWP� TWPKFHB� VWJUFMKB� JO� TWPKFHB� EVIPW�

��� .JÝMKFOF� TP� CSJÝLF� WBTJ� 1MFÝJWP�.FEBOB� #JMKBOB� ,P[BOB
7JQPMäF� %PMOKF� $FSPWP� (PSOKF� $FSPWP� ,PKTLP� #SFTUKF
0TSFEFL� 1PETFOJDB� 4BCPUJO� ÀUFWFSKBO� 1FWNB� JO� ÀFOU�
NBWFS�

��� .PSFMMJ� ÝF� QPTFCOP� J[QPTUBWJ� DFTUP� QP� 1SFWBMV� LJ� WPEJ� W
#SEB�	.PSFMMJ�*TUPSJB�TUS�����
�

��� 3BKÝQ�4MPWFOJKB�OB�WPKBÝLJI�[FNMKFWJEJI����[W��TUS����o���
��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
����(PSJDB�������������MFUOJL�*7�ÝU�����������������MFUOJL�9*

ÝU������������������ MFUOJL�9**� ÝU������ �������� ����� MFUOJL
9***�ÝU������������������MFUOJL�9*7�ÝU����
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OFHB� JO� SBEJ� QSFLVQWFWBMDFW� TWPKF� MFQF� QPUJ� EB� CMBHP
QSFWBäBKP�QB�äBMJCPH�WTF� UP�OBN�QPNBOKLVKF��%PTUJ�
LSBU�TF�QSJQFUJ�EB�OBÝJ�LVQWFWBMDJ�TF�OF�NPSFKP�J[�CMBUB
SFÝJUJ� JO� [BSBE� HSFCFOPW� JO� ESVHJI� KBN� OB� QPUV� OF
OBQSFK� JO� ÝF� DFMP� IPKB� NFOEB� KF� MFQB�� 7FWLSBU� QPTFTU�
OJLPN�WTMFE�UFHB�TMBELB�SFCVMB�QP�LMFUFI�PTUBOF�BMJ�QB
KP�NPSBKP�QP�OJ[LFK�DFOJ�EBUJ�LFS�OF�QSJEFKP�LVQWFWBMDJ
EP� OBT� [BSBE� TMBCJI� QPUJ� JO� SBWOPUBLP� TBEKFLVQWF�
WBMDJj�����;�SB[WPKFN�äFMF[OJÝLFHB�PNSFäKB�o�PEQSUP
U�� J�� KVäOP� äFMF[OJDP� ����o����� TP� [B¦FMJ� #SJDJ
NOPäJ¦OFKF�QSPEBKBUJ�TBEKF�W�WF¦KJI�NFTUJI�"WTUSJKF
LBNPS�TP�QSFK�äF�[BIBKBMJ�QPTBNJ¦OP����

ÇJWJOPSFKB�JO�[�OKP�QPWF[BOB�VWFECB�LPMPCBSOFHB
HPTQPEBSTUWB

$FOJMOJ�FMBCPSBUJ�MFUB������QPSP¦BKP�EB�TP�LMKVC
NBKIOFNV�ÝUFWJMV�äJWJOF����NMFLP�QSPEBKBMJ�OB�USHV
W�(PSJDJ��7�CMJäOKF�LMBWOJDF�TP�QSPEBKBMJ� UVEJ� UFMFUB
JO�WPMPWF�W�TUBSPTUJ���EP���MFU��7PMPWF�TP�JNFMF�TLP�
SBK�WTF�ESVäJOF�QPTFTUOJLPW�JO�UVEJ�LBLÝFO�[BLVQOJL
JO� TP� QPNBHBMJ� QSJ� EFMJI� OB� QPMKV�� %FMOP� TP� KJI
SFEJMJ� EFMOP� QB� LVQPWBMJ� W� WJQBWTLFN�PLPMJÝV��7JSJ
QPSP¦BKP� EB� TP� CJMJ�NBKIOF� SBTUJ��0WDF� OJTP� QSFE�
TUBWMKBMF�OFLFHB�TUBMOFHB�ÝUFWJMB�äJWJOF�LFS�TP�LNFUKF
QPOBWBEJ� TQPNMBEJ� LVQPWBMJ� NMBEF� KBHFOK¦LF� KJI
SFEJMJ� QSFLP� QPMFUKB� JO� WF¦JOPNB� QSPEBKBMJ� KFTFOJ� W
LMBWOJDF��-F�OFLBK�TP�KJI�SFEJMJ�DFMP�MFUP��%PCJ¦FL�QSJ
UBLJ�SFKJ�TUB�QSJOBÝBMJ�WJÝKB�DFOB�QSJ�QSPEBKJ�JO�WPMOB�
1SBÝJ¦F� TP� HPKJMJ� [BSBEJ� HOPKB���� JO� NFTB� LJ� TP� HB
TBNJ� QPSBCJMJ�� ,POKFW� KF� CJMP� NBMP� JO� TP� TF� VQP�
SBCMKBMJ�[B�QSFWP[F�JO�QPUPWBOKB�MBTUOJLB��;B�QSFOPT
TBEKB�OB�USHF�JO�äJUB�EPNPW�TP�TMVäJMJ�PTMJ�LJ�QB� KJI
UVEJ� OJ� CJMP� WFMJLP����� %P� UBLFHB� TUBOKB� W� (PSJÝLJ
HSPGJKJ� KF� W� ���� TUPMFUKV� QSJWFEMP� [NBOKÝBOKF� QBÝOJI
QPWSÝJO�OB�TSFOKTLJI�[FNMKJÝ¦JI�LJ�TP�TF�TQSFNFOJMB
W� PCEFMPWBMOB�� ÀF� QPTFCOP� KF� UB� QPKBW� TQSFNFOJM
QPEPCP�#SE����TBK�TF�KF�J[�PCEFMBOJI�TSFOKTLJI�[FN�
MKJÝ¦�PCMJLPWBM�QBT�NBKIOJI�QPTFTUOJI�LNFUJK��*[�UFHB
PCEPCKB� TP� [OBOF� ÝUFWJMOF� QSJUPäCF� TLVQOPTUJ� J[
-P¦OJLB�JO�1PEHPSF�LJ�TUB�J[HVCJMJ�QBÝOP�[FNMKJÝ¦F
[B�TWPKF�¦SFEF��&LTUFO[JWOPTU�äJWJOPSFKF�KF�CJMB�FEFO
PE�W[SPLPW�[B�OJ[LP�SBWFO�QPMKFEFMTUWB�[BUP�KF�CJMP
OVKOP� QPUSFCOP� J[CPMKÝBOKF� PCFI� QBOPH� OB� LBS� TP
PE� TSFEF� ���� TUPMFUKB� WQMJWBMB� GJ[JPLSBUTLB� QSJ[BEF�

��� 4PWB�������������UF¦BK�7**�ÝU����
��� 3VUBS�1PLOFäFOB�HSPGJKB�TUS����o���
��� 7�[B¦FULV�����TUPMFUKB� KF�CJM�QFSF¦�QSPCMFN�QSFNBKIOB�LPMJ�

¦JOB�LSNF�[B�äJWJOP�	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ
�����
�

��� &MBCPSBUJ� TJDFS�QPSP¦BKP�EB�TF�QSBÝJ¦J�¦F[�EBO�QSPTUP� TQSF�
IBKBKP�QP�WBTJ�JO�TJ�JÝ¦FKP�LSNP�

��� 7� EWFI� WBTFI�(PSOKFHB� JO�%PMOKFHB� $FSPWFHB� T� ���� QSF�
CJWBMDJ� P[JSPNB� ���� ESVäJOBNJ� KF� CJMP� UBLP� ��� WPMPW� ��
LSBW� ��� UFMFU� ���� PWBD� ��� QSBÝJ¦FW� �� LPOKB� JO� �� PTMPW
	"4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���
��7�ÀUFWFSKBOV�[
����MKVENJ�JO�����ESVäJOBNJ�KF�CJMP����WPMPW�����LSBWB���
UFMFU�����PWBD�JO�����QSBÝJ¦FW�	"4(�$BUBTUJ�TFD��9*9�99
&MBCPSBUJ���
�

��� 'BOGBOJ�&DPOPNJB�F�TPDJFUË�TUS�����

WBOKB����� 7�#SEJI� W� ��� QPMPWJDJ� ���� TUPMFUKB� UFäJÝ¦F
LSNMKFOKB� ÝF� OJ� QSFOFTFOP� W� IMFW�� (SF� [B� OFLBLP
WNFTOP�GB[P�NFE�U��J��USJQPMKOJN����HPTQPEBSTUWPN
LP� IMFWTLFNV� HOPKV� ÝF� OJTP� OBNFOKBMJ� QPTFCOF
QP[PSOPTUJ����JO�GB[P�LP�TP�[BSBEJ�PQVÝ¦BOKB�QSBIF
JO�QSFIPEPN�OB�LPMPCBS�LNFUKF�[B¦FMJ�SFEJUJ�äJWJOP�W
IMFWV��4MFEOKF�QB� KF�QPTMFEJ¦OP�PNPHP¦JMP� [CJSBOKF
HOPKB�JO�CPMKÝF�HOPKFOKF�

ÇJWJOB�TF�KF�W����QPMPWJDJ�����TUPMFUKB�NFE�MFUPN
QSPTUP�QBTMB�OB�USBWOJLJI�JO�QBÝOJLJI��5SBWOJLF����JO
��� SB[SFEB� TP� LPTJMJ� EWBLSBU� MFUOP�� 5JTUF� OB� OFLB�
UFSJI� KF� JNFMB� TLVQOPTU� QSBWJDP� QBÝF� PE� [B¦FULB
BWHVTUB�EP�[B¦FULB�NBKB�QB�TP�LPTJMJ� MF�FOLSBU��/B
ESVHJI� QBÝOJLJI� ��� JO� ��� SB[SFEB� TP� QBTMJ� ÝFMF� QP
LPÝOKJ� PUBWF��5SBWOJLF� ��� JO� ��� SB[SFEB� TP� LPTJMJ� MF
FOLSBU� JO� OBUP� OB� OKJI� QBTMJ� äJWJOP�� ;B� TQPNMB�
EBOTLP�JO�DFMPMFUOP�QBÝP�TP�VQPSBCMKBMJ�UVEJ�QBÝOJLF
LJ�TP�KJI�TFTUBWMKBMF�[BQVÝ¦FOF�CSBKEF�JO�NBKIOF�QP�
WSÝJOF�[FMP�SFWOFHB�JO�NP¦OP�OBHOKFOFHB�[FNMKJÝ¦B�
7� HMBWOFN� TP� CJMF� UP� QPWSÝJOF� LJ� [BSBEJ� HPMJI� OF�
SPEPWJUOJI�QPWSÝJO�OJTP�JNFMF�QPTFCOF�WSFEOPTUJ����
;BSBEJ� QPNBOKLBOKB� LSNF� KF� WF¦JOB� LNFUPW� QP
USHBUWJ�QVTUJMB�äJWJOP�QBTUJ�QP�DFMJ�CSBKEJ�JO�OJ�LPTJMB
PUBWF��1BÝB�OB�PCEFMPWBMOJ�QPWSÝJOJ�KF�QPMFH�TMBCPTUJ
JNFMB�QSFEOPTU�W�UFN�EB�KF�äJWJOB�[FNMKJÝ¦F�QPHOP�
KJMB�����$FOJMOJ�FMBCPSBUJ�QPSP¦BKP�EB� KF�CJMB� ÝLPEB
LJ� KP� KF� QSJ� QBÝJ� W� CSBKEJ� OBQSBWJMB� äJWJOB� OB� USUBI
NBKIOB� TBK� UVEJ� USUF� EBKFKP� NBKIFO� QSJEFMFL����
%PCB�QSFWMBEPWBOKB�IMFWTLF�äJWJOF�TF�KF�[B¦FMB�ÝFMF�W
���QPMPWJDJ�����TUPMFUKB��3VUBS�QPSP¦B�EB�TF�KF�ÝUFWJMP
HPWFEB� QP� MFUV� ����� QPWF¦FWBMP� WFOEBS� KF� CJMP� W
#SEJI� W� QSJNFSKBWJ� [� ESVHJNJ� EFäFMBNJ� "WTUSJKF
LMKVC�UFNV�OB�OJäKJ�TUPQOKJ����

*[�HSBEJWB� FMBCPSBUPW� GSBODJTDFKTLFHB� LBUBTUSB�OJ
SB[WJEOP� LBLÝFO� KF� CJM� LPMPCBS� W� #SEJI� QSFE� [B�
¦FULPN����� TUPMFUKB��5BLP�LPU�OB�ESVHJI�EFMJI� TMP�
WFOTLFHB� P[FNMKB���� KF� JNFM� QSFIPE� J[� OBUSJMFUOFHB
LPMPCBSKFOKB� I� LPMPCBSOFNV� HPTQPEBSTUWV� UVEJ� W
TBNJI� #SEJI� SB[MJ¦OF� PCMJLF�� 7� 'VSMBOJKJ� TP� CJMJ
[BLVQOJLJ� [BSBEJ� SFWÝ¦JOF� QSJTJMKFOJ� WFEOP� [OPWB
TFKBUJ�OF�EB�CJ�QVTUJMJ�[FNMKJÝ¦F�W�QSBIJ�LBS�CJ�CJMP
QPUSFCOP�[BSBEJ�OF[BEPTUOF�LPMJ¦JOF�HOPKFOKB��5P�TF
KF�LB[BMP�W�VQBEBOKV�SPEPWJUOPTU�[FNMKJÝ¦B�����5B�KF
CJMB�W�#SEJI�W�[B¦FULV�����TUPMFUKB�PEWJTOB�PE�LPMJ�
¦JOF�HOPKB�LJ�KF�CJM�OB�SB[QPMBHP�JO�WSTUF�[FNMKJÝ¦B�
7� LSBKJI� T� 	QSF
NBMP� äJWJOF� 	(PSOKF� JO� %PMOKF

��� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������
��� .JÝMKFOP� KF� USJMFUOP� LPMPCBSKFOKF� LP� USFUKJOP� [FNMKJÝ¦B� QV�

Ý¦BNP� W� QSBIJ� 	(SBGFOBVFS� 1PMKFEFMTLJ� PCEFMPWBMOJ� OB¦JOJ
TUS�����o���
�

��� ,B¦J¦OJL�(BCSJ¦�0�LNFWLJI�EPMHPWJI�TUS�����
��� 1BÝOF�QPWSÝJOF�W�#SEJI�TP�CJMF�[BSBEJ�TMBCF�LBLPWPTUJ�[FN�

MKJÝ¦B� JO� TUSNFHB� UFSFOB�OFQSJNFSOF� [B�ESVHB¦OP�LNFUJKTLP
SBCP�JO�UBLP�TF�KF�WFMJLB�LPMJ¦JOB�HOPKB�UFLPN�MFUB�J[HVCJMB�

��� #MPDI�*�DBSBUUFSJ�PSJHJOBMJ�TUS������
��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�������
��� 3VUBS�1PLOFäFOB�HSPGJKB�TUS�����
��� #SJUPWÝFL�3B[LSPK�TUS������
��� #JBODP�/PCJMJ�DBTUFMMBOJ�TUS�����
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$FSPWP� ÀUFWFSKBO� JO� 1FWNB
� KF� CJM� LPMPCBS� EFTFU�
EP� ÝUJSJOBKTUMFUFO� T� ÝUJSJMFUOJN� QSFNPSPN����� 7
ÀFOUNBWSV� JO� 1PETBCPUJOV� QB� TP� [BSBEJ� WF¦KJI
QPWSÝJO�QBÝOJLPW�JO�QPTMFEJ¦OP�WF¦KFHB�ÝUFWJMB�äJWJOF
QPHPTUFKF� HOPKJMJ� [BUP� KF� PCTUBKBM� PTFNOBKTUMFUOJ
LPMPCBS�CSF[�QSBIF�W�LBUFSFN�TF�KF�W����JO����SB[SFEV
[FNMKJÝ¦� W� UFSBTBI� UFLPN�DFMPUOFHB�LPMPCBSKB� TFKBMP
��� QSJEFMLPW� W� ��� JO� ��� SB[SFEV� [FNMKJÝ¦� QB� ��
QSJEFMLPW����� *[�PCOPWF� WJOPHSBEPW� KF� SB[WJEOP� EB
TP� TF� SBWOF�QPWSÝJOF�W�CSBKEBI�OB�HSJ¦JI� LJ� TP�CJMF
VQPSBCMKFOF� [B� TFKBOKF� äJUBSJD� PCMJLPWBMF� ÝFMF� W� EF�
TFUFN�MFUV�äJWMKFOKB�USU��;B�TFKBOKF�äJUBSJD�JO�TUSP¦OJD
TP� TF� MBILP� VQPSBCMKBMF� ��� MFU� P[JSPNB� PC� OBWF�
EFOFN�LPMPCBSKV����EP�������MFU�����,PMPCBSKFOKF�KF
CJMP� PEWJTOP� PE� ¦BTB� W� LBUFSFN� TP� TF� PQSBWJMJ� QSJ�
TJQJ���� USUF�� $FOJMOJ� FMBCPSBUJ� LBäFKP� OB� QSFWMBEP�
WBOKF�TUBSJI�äJU�����ÇJUBSJDF�LJ�TP�KJI�TFKBMJ�W�CSBKEF
TP� CJMF� KF¦NFO� äJUP� JO� TJSFL� NFEUFN� LP� KF� OB
OKJWTLJI�QPWSÝJOBI�äF�QSFWMBEPWBMB�LPSV[B�

,PMPCBS� OB� [FNMKJÝ¦JI� LKFS� KF� [BSBEJ� QPNBOK�
LBOKB� HOPKB� ÝF� PCTUBKBMB� QSBIB� KF� CJM� TMFEF¦J�� W
[FNMKP�LJ�KF�CJMB�QSFLPQBOB�W�QSFKÝOKJ�[JNJ�TP�TBEJMJ
[NFSBK�GJäPM�OB�HOPK�OBTMFEOKF�MFUP�TP�TFKBMJ�OB�JTUP
QPWSÝJOP� KF¦NFO� [� HOPKFN�� /BTMFEOKF� MFUP� TP� QP�
OPWOP� QSJQFMKBMJ� HOPK� [PSBMJ� JO� OB� [PSBOP� [FNMKP
TFKBMJ� GJäPM� NFE� TJSFL�� ;BSBEJ� QPNBOKLBOKB� HOPKB
OJTP�NPHMJ�[NFSBK�TBEJUJ�GJäPMB�OB�HOPK�[BUP�TP�HB�W
OBTMFEOKFN� MFUV� TBEJMJ� CSF[� HOPKB� JO� W� [FNMKJÝ¦JI
OJäKJI� SB[SFEPW� TQMPI� OJTP� TBEJMJ� GJäPMB� JO� ESVHJI
QPTFWLPW��,PMPCBS�W����JO���SB[SFEV�KF�CJM�TMFEF¦J����
MFUP�TUSP¦OJDF����MFUP�KF¦NFO����JO�OBTMFEOKB�EP����
MFUB� GJäPM� JO� TJSFL�� 0E� ���� EP� ���� MFUB� TP� QVTUJMJ
[FNMKP� W� QSBIJ�� ,PMPCBS� W� ��� JO� ��� SB[SFEV� KF� CJM
QPEPCFO� MF� LSBKÝJ�� ��� MFUP� GJäPM� ��� MFUP� KF¦NFO� ��
MFUP� GJäPM� JO� TJSFL� ��� MFUP� GJäPM� JO� TJSFL� ��� GJäPM� JO
TJSFL� ��o���� MFUP� GJäPM�� 0E� ���� EP� ���� MFUB� KF� CJMB
[FNMKB� W� QSBIJ����� ,PU� HOPKJMP� TF� KF� VQPSBCMKBMP
QSFEWTFN� TWFäF� JO� TVIP� MJTUKF� UFS� LPSV[OB� JO� KF¦�
NFOPWB�TMBNB��4�QPWF¦BOKFN�ÝUFWJMB�äJWJOF�OPWJNJ
PCMJLBNJ�TBKFOKB�JO�PCEFMPWBOKB�WJOPHSBEPW�UFS�VWB�
KBOKFN� LVMUVSF� EFUFMKF���� TF� KF� [B¦FMP� PQVÝ¦BUJ� PC�
EPCKF� QSBIF� LBS� KF� QPTMFEJ¦OP� QSJOFTMP� QPWF¦BOKF
PCEFMBOF� QPMKFEFMTLF� QPWSÝJOF� JO� J[CPMKÝBOKF� EPOP�
TB�����/PWJ�LPMPCBS�CSF[�QSBIF�TF�KF�OB�4MPWFOTLFN
VWFMKBWMKBM�W����QPMPWJDJ�����TUPMFUKB�W����QPMPWJDJ�QB

��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�������
��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
��� 7�FMBCPSBUJI� KF�CJMB� äJWMKFOKTLB�EPCB� USUF���� MFU� WFOEBS�[B�

QJÝFKP�EB�OFLBUFSJ� ÝF�QP�UFN�¦BTV�OJTP�PCOPWJMJ� WJOPHSBEB�
1PTFTUOJLJ�QB�TP�QPTLSCFMJ�[B�PCOPWP�WJOTLJI�USTPW�äF�QP���
MFUJI�BMJ�DFMP�QSFK�

��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ����
��� 1SJTJQ�BMJ�CBOWBOKF� KF�CJMP�TQPNMBEBOTLP�EFMP�W�CSBKEBI�LP

TP�[HPSOKP�CSFäJOP�J[LPQBMJ�OBWQJ¦OP�EP�TQPEOKFHB�SPCB�KBS�
LB�W�ÝJSJOJ�QSJCMJäOP���¦FWMKB�JO�UP�[FNMKP�OBTVMJ�L�USUBN�

��� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������
��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�������
��� 3VUBS�1PLOFäFOB�HSPGJKB�TUS�����
��� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������

TF� KF� VTUBMJMP� QSBWP� LPMPCBSKFOKF� CSF[� QSFNPSB����
1SPDFT� TPWQBEB� [� VWBKBOKFN� IMFWTLF� äJWJOPSFKF�� 7
#SEJI� MBILP� [BTMFEJNP� W� JTUFN� ¦BTPWOFN� PCEPCKV
PCB� OB¦JOB� LJ� LBäFUB� UVEJ� OB� QPWF¦BOKF� EPOPTB
[BSBEJ� TBKFOKB� EWFI� LVMUVS� W� UFLV� FOFHB� MFUB� 	HMFK
QSJMPHP��
��%B�HOPKJÝ¦B�ÝF�W����QPMPWJDJ�����TUPMFUKB�W
#SEJI�OJTP�CJMB�xVNOPj�OBSFKFOB�OBN�LBäFKP�[BQJTJ
EB�TP�W�[B¦FULV�����TUPMFUKB�LNFUKF�W�#SEJI�EPCJWBMJ
TSFETUWB� [B� [HSBECP� HOPKJÝW� JO� QSBWJMOP� SBWOBOKF� [
HOPKFN�����,POFD����� TUPMFUKB� TP� TF�OB�OKJWTLJI�QP�
WSÝJOBI�CSF[�QSBWJMB� J[NFOKBWBMF�LPSV[B�QÝFOJDB� JO
LSPNQJS�

13*-0("���

,PMPCBS� W� CSBKEBI� 	(PSOKF� JO� %PMOKF� $FSPWP
ÀUFWFSKBO
����JO���SB[SFE�

���MFUP��GJäPM�	HOPKFOKF

���MFUP��KF¦NFO�	HOPKFOKF

���MFUP��GJäPM�JO�TJSFL�	HOPKFOKF

��o����MFUP��GJäPM�JO�TJSFL
���o����MFUP��QSBIB

,PMPCBS� W� CSBKEBI� 	%PMOKF� JO� (PSOKF� $FSPWP
ÀUFWFSKBO
����JO����SB[SFE�
���MFUP��GJäPM�	HOPKFOKF

���MFUP��KF¦NFO�	HOPKFKOF

���MFUP��GJäPM�JO�TJSFL�	HOPKFOKF

���MFUP��GJäPM�JO�TJSFL
���MFUP��GJäPM�JO�TJSFL
��o����MFUP��GJäPM
���o����MFUP��QSBIB

,PMPCBS� OB�OKJWBI� T� USUBNJ�PSBOJDBI� 	%PMOKF� JO
(PSOKF�$FSPWP�ÀUFWFSKBO
�W�������JO����SB[SFEV�
���MFUP��	HOPKFOKF
�KF¦NFO�QSBW�UBLP�SFQP
��o����MFUP��LPSV[B�JO�GJäPM

,PMPCBS� OB�OKJWBI� T� USUBNJ�PSBOJDBI� 	%PMOKF� JO
(PSOKF�$FSPWP�ÀUFWFSKBO
�W����SB[SFEV�
���MFUP��	HOPKFOKF
�KF¦NFO�QSBW�UBLP�SFQP
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
�������MFUP��TJSFL�JO�GJäPM

,PMPCBS�W�CSBKEBI� 	1PETBCPUJO
�CSF[�QSBIF�W���
JO����SB[SFEV�
���MFUP��	HOPKFOKF
�GJäPM
���MFUP��	HOPKFOKF
�KF¦NFO�JO�QPMFUOB�LPSV[B���
���MFUP��LPSV[B�JO�GJäPM

��� 4NFSEFM�1SFMPNOB�TUS�����
��� (PSJDB�������������MFUOJL�9*7�ÝU�����
��� 0E� QPMFUOF� LPSV[F� TUB� PNFOKFOJ� TPSUJ� NBOKÝF� SBTUJ�� ¦JO�

LWBOUJO�JO�QJOKPMFUP�
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���MFUP��	HOPKFOKF
�LPSV[B�JO�GJäPM
���MFUP��äJUP�JO�QPMFUOB�LPSV[B
���MFUP��TJSFL�JO�GJäPM
���MFUP��	HOPKFOKF
�KF¦NFO�JO�QPMFUOB�LPSV[B
���MFUP��LPSV[P�JO�GJäPM
���MFUP��TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�LPSV[B�JO�QPMFUOB�LPSV[B
����MFUP��LPSV[B�JO�GJäPM
����MFUP��LPSV[B�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�LPSV[B�JO�GJäPM
����MFUP��LPSV[B�JO�TJSFL
����MFU�TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�KF¦NFO�JO�QPMFUOB�LPSV[B
����MFUP��LPSV[B�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM

,PMPCBS�W�CSBKEBI� 	1PETBCPUJO
�CSF[�QSBIF�W���
JO����SB[SFEV�
���MFUP��	HOPKFOKF
�GJäPM
���MFUP��	HOPKFOKF
�KF¦NFO�JO�QPMFUOB�LPSV[B
���MFUP��LPSV[B�JO�GJäPM
���MFUP��	HOPKFOKF
�LPSV[B�JO�GJäPM
���MFUP��äJUP�JO�QPMFUOB�LPSV[B
���MFUP��TJSFL�JO�GJäPM
���MFUP��	HOPKFOKF
�KF¦NFO�JO�QPMFUOB�LPSV[B
���MFUP��TJSFL�JO�GJäPM
���MFUP��TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�äJUP�JO�QPMFUOB�LPSV[B
����MFUP��TJSFL�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�KF¦NFO�JO�TJSFL
����MFUP��TJSFL�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM
����MFUP��	HOPKFOKF
�KF¦NFO�JO�TJSFL
����MFUP��TJSFL�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM

,PMPCBS� OB� OKJWBI� T� USUBNJ�PSBOJDBI� 	1PETB�
CPUJO
� CSF[� QSBIF� KF� CJM� �� MFUFO� JO� FOBL� W� WTFI� �
SB[SFEJI�
���MFUP��LPSV[B�JO�GJäPM�	HOPKFOKF�QSFE�LPSV[P

��� MFUP�� äJUP� 	HOPKFOKF
� JO� SFQB� OB� TUSOJÝ¦F� 	CSF[

HOPKFOKB

���MFUP��LPSV[P�JO�GJäPM
��� MFUP�� äJUP� QPMFUOB� LPSV[B� OB� TUSOJÝ¦F� 	HOPKFOKF

QSFE�äJUPN

���MFUP��LPSV[B�JO�GJäPM

,PMPCBS�	.FEBOB
�W�CSBKEBI����JO����SB[SFEB����
MFUFO�CSF[�QSFNPSB�
���MFUP��OB�QSFLPQBOP�[FNMKJÝ¦F�[�HOPKFN�W�MVLOKBI

GJäPM
���MFUP��OB�[PSBOP�[FNMKP�	HOPKFOKF
�KF¦NFO
���MFUP��OB�[PSBOP�	HOPKFOKF
�TJSFL�JO�GJäPM
��o����MFUP��OB�[PSBOP�	HOPKFOKF
�TJSFL�JO�GJäPM

,PMPCBS�	.FEBOB
�W�CSBKEBI����JO����SB[SFEB����
MFUFO�T���MFUOJN�QSFNPSPN�
���MFUP��OB�QSFLPQBOP�[FNMKJÝ¦F�	HOPKFOKF
�W�MVLOKBI

GJäPM
���MFUP��OB�[PSBOP�[FNMKP�	HOPKFOKF
�KF¦NFO
���MFUP��OB�[PSBOP�	HOPKFOKF
�TJSFL�JO�GJäPM
��o����MFUP��OB�[PSBOP�	HOPKFOKF
�TJSFL�JO�GJäPM
���o����MFUP��QSBIB

,PMPCBS�	.FEBOB
�OB�OKJWBI�T�USUBNJ�PSBOJDBI�KF
CJM����MFUFO�CSF[�QSFNPSB�

���MFUP��KF¦NFO�	HOPKFOKF
�JO�SFQP�	HOPKFOKF

���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��LPSV[B�JO�GJäPM
���MFUP��TJSFL�JO�GJäPM
���MFUP��TJSFL�JO�GJäPM
����MFUP��TJSFL�JO�GJäPM

4QSFNFNCF�W�WJOPHSBEOJÝLJ�UFIOJLJ�JO�LMFUBSTUWV
UFS�VWBKBOKF�SBDJPOBMOFHB�WJOPHSBEOJÝUWB

7JOP�KF�CJMP�LPU�LPNQPOFOUB�[FNMKJÝLJI�EBKBUFW
QPNFNCOP�W�'VSMBOJKJ�JO�UVEJ�W�#SEJI�TBK�HB�KF�CJMP
MBILP�QSPEBUJ�QP�WJTPLJ�DFOJ��1SPEVLDJKB�KF�CJMB�CPMK
LPU� W� LWBMJUFUP� VTNFSKFOB� W� LWBOUJUFUP� LBS� TF� KF
OBOBÝBMP� [MBTUJ� OB� [FNMKJÝ¦B� LJ� TP� CJMB� EBOB� W� [B�
LVQ�����5SUF�TP�PE�[HPEOKFHB�TSFEOKFHB�WFLB�QB�EP
[B¦FULB�NPEFSOF�EPCF�TBEJMJ�OB�OKJWF�JO�W�CSBKEF�UFS
WSUPWF�OB�EWB�OB¦JOB��LPU�QPTBNF[OF�USTF�o�QJFEJ�EJ
WJUUJ� BMJ� QP� QFU� 	UVEJ� ÝFTU
� TLVQBK� OB� äJWP� PQPSP���

	LMFO�BMJ�CSFTU
�o�OQS��BMCFSJ�EJ�WJUUJ�EJ�QF[[J���MhVOP�OP

����� %SVH� J[SB[� [B� UB� OB¦JO� LJ� TF� KF� VQPSBCMKBM� W
QPHPECBI� KF� BMCFSJ� BWJEBUJ����� .FE� FOP� JO� ESVHP
WSTUP�USU�TF� KF� SB[QSPTUJSBM�QSPTUPS�OBNFOKFO�äJUBSJ�
DBN��5BL�TJTUFN�KF�PCTUBKBM�W�DFMPUOJ�TFWFSOJ�JO�DFO�
USBMOJ�*UBMJKJ����JO�UVEJ�W�#SEJI��7�#SEJI�TP�UBLP�LPU
OB�7JQBWTLFN�JO�,SBTV����äJUBSJDF�PCTUBKBMF�TLVQBK�T
USUP�OB�HSJ¦FWKV� JO�QP�OJäJOBI� MF� WFMJLPTU�QSPTUPSB
OBNFOKFOFHB�äJUBSJDBN�KF�CJMB�SB[MJ¦OB��5BL�TJTUFN
TF� KF� JNFOPWBM�QJBOUBUB� BMMB� GVSMBOB�o� GVSMBOTLJ� OB�
TBE�����7�����TUPMFUKV�TF�KF�W�'VSMBOJKJ�SB[WJMB�[BWFTU�P
QPNFOV� LWBMJUFUF� WJOB�� (SF� [B� QSPDFT� LJ� KF� TJDFS
[BKFNBM� DFMPUOP� &WSPQP�� 5P� KF� ¦BT� LP� KF� QPTUBMB
FOPMPÝLJ�NPEFM�'SBODJKB�T�TWPKJNJ�WJOJ�QSJ�LBUFSJI�TP
[B¦FMJ� DFOJUJ� OKJIPW� TMPH� CBSWP� JO� QSFUBOKFOF� WP�

��� 1BOKFL�-B�WJUF�TUS����
��� ;B� äJWP� PQPSP� TP� USUBN� EBKBMJ� TBEOP� ESFWKF� BMJ� QB� LMFO� JO

CSFTU�
��� Ç6�(SBEOP��6SCBS�
��� 1BOKFL�-B�WJUF�TUS�����
��� 1BOKFL�0MPWFL�[FNMKB�LBNFO�JO�CVSKB�TUS�����
��� 1BOKFL�-B�WJUF�TUS�����
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%SVäJOB�1SJOWJW�J[�,P[BOF�OB�EBO�USHBUWF�MFUB������	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

OKF����� (SF� [B� OPW� QPNFO� LJ� HB� KF� EPCJMP� WJOP�
TSFEOKFWFÝLJ� LPODFQU� WJOB� LJ� KF� UFNFMKJM� OB� OKFHP�
WFN�QPNFOV�LPU�äJWJMV� TF� KF�QSFOFTFM� W�OPWP� GJMP�
[PGJKP� OKFHPWFHB� PLVTB� JO� WPOKB� UPSFK� W� UBLPKÝOKF
¦VUOF� [B[OBWF��5B� SB[WPK� TF� KF� OBKQSFK� PNFKFWBM� OB
WJÝKF� SB[SFEF� WFOEBS� KF� JNFM� QPNFNCFO� WQMJW� UVEJ
OB� USH�� 1PWF¦BMP� TF� QPWQSBÝFWBOKF� QP� LWBMJUFUOJI
WJOJI�LJ�TP�JNFMB�WJÝKF�DFOF����

7� ��� QPMPWJDJ� ���� TUPMFUKB� KF� CJMB� W� [WF[J� [
WJOPHSBEOJÝUWPN� J[EBOB� DFMB� WSTUB� PEMPLPW� LJ� TP
CJTUWFOP� QSJTQFWBMJ� L� SB[WPKV� JO� LWBMJUBUJWOFNV� UFS
LWBOUJUBUJWOFNV�OBQSFELV�MPLBMOFHB�WJOPHSBEOJÝUWB�
,P� KF� DFTBSJDB�.BSJKB� 5FSF[JKB� MFUB� ����� SB[HMBTJMB
QSPTU�QSPNFU�[�WTFNJ�WSTUBNJ�äJWJM�J[�(PSJÝLF�HSPGJKF
W�5STU�TP�EFäFMOJ�TUBOPWJ�EB�CJ�PISBOJMJ�MPLBMOJ�USH
QSFQPWFEBMJ� LNFUPN� USHPWBUJ� T� UFN� QSJTUBOJÝ¦FN�
$FTBSJDB� QB� KF� äF� MFUB� ����� SB[HMBTJMB� QSPTUP� USHP�
WBOKF� W� WTFI� BWTUSJKTLJI� EFäFMBI�� -FUB� ����� KF� CJM
J[EBO� 1SBWJMOJL� LJ� KF� QSFQPWFEPWBM� VWP[� CFOFÝLJI
WJO�W�MFUB������[ESVäFOP�(PSJÝLP�(SBEJÝLP�HSPGJKP�
1BUFOU� J[� MFUB� ����� KF� W� EFEOJI� DFTBSTLJI� EFäFMBI
TQMPÝOP�QSFQPWFEBM� TBEJUFW�OPWJI� WJOPHSBEPW��5VEJ
OB�HSJ¦JI�LJ�[B�QPMKFEFMTUWP�OJTP�CJMJ�QSJNFSOJ�TF�KF
TNFMB� TBEJUJ� USUB� MF� ¦F� KF� CJM� äF� QSFK� OB� JTUFN
[FNMKJÝ¦V�[BTBKFO�WJOPHSBE��;B�[FNMKJÝ¦B�OB�LBUFSJI
KF�CJMP�HPKFOKF� USUF�[B�OFLBK�¦BTB�PQVÝ¦FOP� JO� TP� TF
VQPSBCMKBMB� [B� OKJWF� KF� CJMP� QSJ� PCOPWJ� WJOPHSBEB
QPUSFCOP� EFäFMOPLOFäKF� EPWPMKFOKF�� %WPSOJ� EFLSFU
J[� MFUB� ����� KF� QSFEQJTPWBM� EB� TF� PEQSBWJKP� TMBCJ
WJOPHSBEJ� LJ� PTUBKBKP� [B¦BTOP� OFPCEFMBOJ� JO� KF� MF
J[KFNPNB� EPWPMKFWBM� OKJIPWP� PCOPWJUFW��-FUB� ����
KF�.BSJKB� 5FSF[JKB� J[EBMB� PEMPL� HMFEF� WJO� J[� HSPGJK

��� 'JMJQVUUJ�*M�'SJVMJ�TUS������
��� 1BOKFL�-B�WJUF�TUS����

(PSJÝLF�JO�(SBEJÝLF�T�LBUFSJNJ�KF�PNFKJMB�SBCPUP�PE
����GFCSVBSKB�EP�����NBSDB�[B�PCSF[PWBOKF�USU�JO�PE
��� TFQUFNCSB� EP� ���� OPWFNCSB� [B� USHBUFW� JO� TFUFW�
0EMPL� J[� MFUB� ����� KF� QPTUBWJM� OPWF� NBOKÝF� UBSJGF
EBDB�[B�OPUSBOKJ�QSPNFU�JO�OFTQSFNFOKFOF�[B�J[WP[�W
,PSPÝLP� JO� ,SBOKTLP�� 7MBEB� KF� MFUB� ����� QSJ[OBMB
WTFN� QPTFTUOJLPN� WJOPHSBEPW� TUBSP� QSBWJDP� EB
TNFKP�QP�NBMFN�UP¦JUJ� TWPKF�EPNB¦F�WJOP��5B�QSB�
WJDB� KF� WFMKBMB� ÝF� W� ¦BTV� 4JNPOB� 3VUBSKB����� -FUB
����� KF� CJMP� QSFQPWFEBOP� ÝLSPQJUJ� USUF� JO� NB[BUJ
HSP[EKF�[�BQOPN�JO�CMBUPN�LBS�KF�CJMB�WFSKFUOP�OB�
WBEB�J[�QSFKÝOKJI�TUPMFUJK�

1PTFCFO� QPNFO� KF� JNFMB� VTUBOPWJUFW�,NFUJKTLF
ESVäCF�[B�(PSJÝLP� MFUB�������-FUB������ KF�%SVäCB
LVQJMB�1SJTUBWP�	3BGVU
�[B�J[WBKBOKF�LNFUJKTLJI�QPJ[�
LVTPW�JO�L�TPEFMPWBOKV�QPWBCJMB�BHSPOPNF�JO�LNFUF�
/KFOP�EFMPWBOKF�EP������KF�CJMP�QPNFNCOP�UVEJ�[B
FOPMPÝLJ� TFLUPS� TBK� KF� J[EBKBMB� SB[MJ¦OF� SB[QSBWF
LOKJHF� JO� ¦BTPQJT�� OBKQSFK�/PUJ[JF� OBUP� "UUJ� F� .F�
NPSJF����� /B� OPWP� VTUBOPWMKFOB� LNFUJKTLB� ESVäCB
WJOPHSBEOJÝUWV� W� QSWJ� EPCJ� OJ� QPTWF¦BMB� QPTFCOF
QP[PSOPTUJ�� 7� ���JI� MFUJI� ���� TUPMFUKB� KF� (PSJÝLB
LNFUJKTLB� ESVäCB� DFMP� PNFKFWBMB� LVMUVSP� USUF� JO
OBTQSPUPWBMB� TQSFNJOKBOKV� SB[EFMKFOJI� TSFOKTLJI
[FNMKJÝ¦� W� WJOPHSBEF�� ÇFMFMB� KF� EB� CJ� TF� OB� UBLJI
[FNMKJÝ¦JI�TFKBMP�äJUP�¦FÝ�EB�KF�WJOB�EPWPMK� JO�EB�CJ
OPWJ�OBTBEJ� USUF� MF�OFVHPEOP�WQMJWBMJ�OB� DFOF� WJOB�
4QMPÝOJ�OBQSFEFL�W�LNFUJKTUWV�PC�QSFIPEV�����W����
TUPMFUKF�QB�KF�WQMJWBM�UVEJ�OB�WJOPHSBEOJÝUWP�

/BQSFEOFKÝJ� WJOPHSBEOJLJ� TQSWB� TP�CJMJ� UP� WFMJLJ
QPTFTUOJLJ�TP�[B¦FMJ�JTLBUJ�OPWB�QPUB�EB�CJ�EPTFHBMJ
CPMKÝF�SF[VMUBUF�T�QPQPMOFKÝJNJ�OB¦JOJ�PCEFMPWBOKB�JO

��� 3VUBS�1PLOFäFOB�HSPGJKB�TUS�����
��� $PTNB�%PUBUP�EhFDDFMFOUJTTJNJ�WJOJ�TUS����o���
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HPKFOKFN� QSJNFSOFKÝJI� TPSU� USUF�� 5B� WQMJW� KF� [B¦FM
QSPEJSBUJ� UVEJ� W� LNF¦LP� WJOPHSBEOJÝUWP� WFOEBS� OB
(PSJÝLFN� EP� QSWF� TWFUPWOF� WPKOF� W� NBOKÝJ� NFSJ
LBLPS�W�ESVHJI�EFäFMBI�	OQS��OB�ÀUBKFSTLFN
��5P�KF
USFCB�QSJQJTBUJ�UVEJ�QPTFCOJ�TJUVBDJKJ�W�LBUFSJ� KF�CJMB
(PSJÝLB� HSPGJKB�� .POPQPM� QMFNJÝLJI� ESVäJO� LJ� TP
TFTUBWMKBMF�EFäFMOF�TUBOPWF�OBE�USHPWJOP�[�WJOPN�TF
KF� LB[BM� UVEJ� W� OKJIPWFN� OBE[PSV� OBE� EFäFMOJNJ
SFTVSTJ�� %B� TP� W� OPWFN� WFLV� PCESäBMJ� WJTPLF� DFOF
WJOB� TP� TF� EFäFMOJ� TUBOPWJ� QPTLVÝBMJ� J[PHOJUJ� VWB�
KBOKV� OPWJI� EBDFW� OB� WJOP� BMJ� QB� KJI� QSFWBMJUJ� OB
LNF¦LP� QSFCJWBMTUWP�� ,� UFNV� KF� QSJQPNPHFM� ÝF
USBEJDJPOBMOJ� TJTUFNB� LNFUPWBOKB� TBK� CJ� QPWF¦BO
WJOTLJ� QSJEFMFL� WQMJWBM� OB� PCMJLPWBOKF� OJäKJI� DFO�
7FMJLP�EFMPWOJI�SPL�W�HSPGJKJ�QB�KF�QPHPKFWBMP�OJ[LP
DFOP� EFMPWOF� TJMF����� ÀFMF� DFOUSBMJ[BDJKB�NPOBSIJKF
VWFECB� OFQPTSFEOJI� EBWLPW� UFS� TQMPÝOB� NPEFSOJ�
[BDJKB� TP� QSJTQFWBMF� L� OPWJ� PSJFOUBDJKJ�� (PTQPEBSTLJ
MJTU�KF�LPOFD�����TUPMFUKB�TMBWJM�QPTFTUWP�W�.POBTUFSV
QSJ�0HMFKV�LJ�HB�KF�CJM�MFUB������LVQJM�CBSPO�)FLUPS
3JUUFS�;BIPOZ��/B�OKFN�KF�VSFEJM�xSB[VNOPj�LNF�
UJKTUWP�UFS�HB�ÝF�SB[ÝJSJM� UBLP�EB�KF�NFSJMP������IB�
-FUB������ LP� HB� KF� WPEJM� CBSPO�&WHFO�3JUUFS�;B�
IPOZ�TF� KF�QPOBÝBMP�EB� KF�NFE�OBKCPMKÝJNJ�W� KVäOJ
"WTUSJKJ��#BSPO�3JUUFS�;BIPOZ�KF�JNFM�UVEJ�WJOPHSBE
OBTBKFO�OB�BNFSJÝLJ�QPEMBHJ�����ÀF�QP�PEMP¦JUWJ�(P�
SJÝLF�LNFUJKTLF�ESVäCF�LJ�KF�PEQSMB�WSBUB�BLBEFNJKF
UVEJ�OBWBEOJN�LNFUPN�KF�QSFMPN�NFE�LNFUJKTUWPN
W�QSBLTJ� JO�UFPSJKP�P�LNFUJKTUWV�PCTUBKBM� ÝF�W����QP�
MPWJDJ�����TUPMFUKB����

%B� KF� xVNOPj� LNFUJKTUWP� QP¦BTJ� OBQSFEPWBMP
OBN�LBäF� UVEJ�$SPOBDB� EFMMhBNNJOJTUSB[JPOF� WJ� TPUUP
MB�NJB�EJSF[JPOF�JODJQJBOEP�DPMMhBOOP������TDSJUUB�EB�NF
OFM������ DPOUF�EF�#BHVFS�W�LBUFSJ� KF�HSPG�EPLVNFO�
UJSBM�TWPKF�VQSBWMKBOKF�QPTFTUWB�LJ�KF�QSJQBEBMP�HSBEV
%PCSPWP��0E�MFUB������KF�[B¦FM�BSIJWJSBUJ�WJOB�LJ�KJI
KF�SB[EFMJM�W�EFWFU�SB[SFEPW��*TUFHB�MFUB�KF�LMKVC�IVEJN
OBTQSPUPWBOKFN�W�ESVäJOJ�[BTBEJM�QSWJ�WJOPHSBE�LPU
HB�QP[OBNP�W�NPEFSOFN�TNJTMV��7TJ�PTUBMJ�W�OKFHPWJ
ESVäJOJ�TP�NFOJMJ�EB�KF�USFCB�W�UFK�QPLSBKJOJ�TBEJUJ�USUF
W� CSBKEF� LPU� KF� CJMP� EP� UFEBK� W� OBWBEJ�� ,P� KF� QSWJ
WJOPHSBE� EBM� MFQF� SF[VMUBUF� TP� TF� WTJ� ¦VEJMJ� TBK� TP
VHPUPWJMJ�EB�EBKF�EPCSP�PCEFMBO� WJOPHSBE� WF¦� WJOB
LPU�CSBKEB��1P����MFUJI�PE�OKFHPWFHB�QSWFHB�QPTLVTB
MFUB� ����� KF� WFMJLP� HSPGPWJI� [BLVQOJLPW� TBNPJOJ�
DJBUJWOP�[BTBEJMP�WJOPHSBEF�EB�CJ�TJ�QPWF¦BMJ�USFUKJOP
LJ� KJN� KF�QSJQBEBMB��(SPG� KF�[BQJTBM�xEB�EP� UFEBK�OJTP
QP[OBMJ�WJOPHSBEPW�TBK�KJI�JNBKP�MF�WJUF[�-FWJ�J[�'BSSF
HSPG�-BUPVS� W�3VTDV� 	3VTTJH
� JO� CBSPO�3JUUFS� W�.P�
OBTUFSV�LJ�QB� KJI�OFVLF�NOPäJDF� JNFOVKFKP�OPSDJ��5PEB
UVEJ� POJ�OJTP�QPTLSCFMJ�EB� CJ�W�OKJIPWJI� SPOLJI� LPMPOJ
OBEPNFÝWBMJ�NSUWF�USUF�[�OPWJNJj����

��� 0� CPKJI� HPSJÝLJI� EFäFMOJI� TUBOPW� [B� PISBOJUFW� HPTQPEBS�
TLFHB�QSJNBUB�W�EFäFMJ�W�����TUPMFUKV�HMFK��1BOKFL�*M�NJTFSBCJM
QBFTF�TUS����o���

��� (PTQPEBSTLJ�MJTU�������������MFUP�97***�ÝU���o��
��� 1BOKFL�-B�WJUF�TUS�����
��� (.�$SPOBDB�

#SJÝLB� WJOB� TP� CJMB� DFOKFOB� JO� JTLBOB� äF� W
TSFEOKFN����JO�OPWFN�WFLV����JO�UBLP�KF�CJMP�UVEJ�W
����TUPMFUKV��7�[B¦FULV�MFUB������KF�LPNJTJKB�PC�QP�
LVÝOKJ�HPSJÝLJI�WJO�UB�QSJÝUFMB�L�OBKCPMK�LWBMJUFUOJN�W
NPOBSIJKJ�����7����QPMPWJDJ�����TUPMFUKB�TP�KJI�IWBMJMJ
[BSBEJ� LWBMJUFUOFHB� [FNMKJÝWB����OB� LBUFSFN� SBTUFKP�
,FS� TF� KF� UV� PISBOJMB� OBWBEB� EB� TF� KF� WTBLP� MFUP
EPMP¦JMP�[B¦FUFL�USHBUWF�CFMFHB�JO�¦SOFHB�HSP[EKB�TP
EPCJMB� W� P¦FI� LVQDFW� QSFEOPTU� QSFE� WJQBWTLJNJ
WJOJ����� 5P� OBWBEP� TP� [BSBEJ� QPNFOB� TMBELPSKB� W
HSP[EKV� LJ� KF� T� QP[OFKÝP� USHBUWJKP� ÝF� QSJEPCJMP� OB
TMBELPSOJ� TUPQOKJ� QPTLVÝBMJ� PISBOKBUJ� WFMJLJ� LNFUKF
JO�L�UFNV�QSJUFHOJUJ�UVEJ�PTUBMF������MBOJ�,NFUJKTLF
ESVäCF�TP�IPEJMJ�QP�EFäFMJ�JO�V¦JMJ�LNFUF�LBLP�TBEJUJ
USUF� W� HSJ¦FWKV� T� TJTUFNPN� UFSBT� LBLP� J[CPMKÝBUJ
LWBMJUFUP� WJOB� JUE�� x%PCSP� CJ� CJMP� EB� CJ� UVEJ� ESVHJ
QPTFCOP� WFMJLJ� QPTFTUOJLJ� W� #SEJI� QPTOFNBMJ� QSJ� OB�
QSBWMKBOKJ�WJOB�H��'BCSJTB�	ÀUFWFSKBO
�EB�CJ�OBÝB�WJOB
T�WBTPN�[BEPCJMB�WFMKBWP�UVEJ�OB�[VOBK�j���

7����QPMPWJDJ�����TUPMFUKB�KF�CJM�WJEFO�OBQSFEFL�W
QPWF¦BOKV� TFKBMOJI�QPWSÝJO� [BTBKFWBOKV�OPWJI�NVS�
WJOJI� OBTBEPW� JO� WJOPHSBEPW�� 1SPEVLDJKB� OB� (P�
SJÝLFN�W�¦BTV�EP� MFUB������ KF� QSFTFHMB� ��������IM
PE� LBUFSJI� TP� WF¦� LPU� QPMPWJDP� QSFETUBWMKBMJ� SFCVMB
DJWJEJO�JO�ESVHB�CFMB�WJOB�J[�#SE�����0E�MFUB������TP
TF�[B¦FMF� UVEJ�W�#SEJI�QPKBWMKBUJ� USUOF�CPMF[OJ��PJEJK
	����� W� #SEJI� W� &WSPQJ� äF� ����
� QFSPOPTQPSB
	�����W�&WSPQJ������OB�(PSJÝLFN
�JO�LPO¦OP�USUOB
VÝ�	�����OB�(PSJÝLFN�W�&WSPQJ�����
����LJ�TP�LPU
W� PTUBMJI� EFMJI� &WSPQF� QPW[SP¦JMF� WFMJLP� ÝLPEF� JO
J[LPSFOJOJMF�WFMJLP�WSTU�BWUPIUPOJI� TPSU��%SVHB�QP�
MPWJDB� ���� TUPMFUKB� KF� UPSFK� QPWTFN� W� [OBNFOKV� UFI
QSPCMFNPW� UFS� QPTLVTPW� LBLP� J[CPMKÝBUJ� LWBMJUFUP
WJOB��&EFO�PE�UBLJI�TP�CJMF� UVEJ�WJOTLF�SB[TUBWF�LJ
TP� KJI� QSJSFKBMJ� ,NFUJKTLB� ESVäCB� JO� OKFOB� MPLBMOB
ESVÝUWB����

��� 0UPLBSKFWB�BWTUSJKTLB�SJNBOB�LSPOJLB� J[�[B¦FULB�����TUPMFUKB
KF�QPMFH�ESVHJI�NP¦OJI�WJO�PNFOKBMB�SFCVMP�LPU�SFJOWBM� UFS
QPTFCFK� WJOP� &DLF� LBS� KF� CJM� OFNÝLJ� J[SB[� [B� #SEB� P[�
HSJ¦FWKF� 	-JDIUFOTUFJO�0UUPLBST� ½TUFSSFJDIJTDIF� 3FJNDISPOJL
TUS�����
�

��� 1BOKFL�5FSSB�EJ�DPOGJOF�TUS�����o����
��� $[PFSOJH�(PSJ[JB�TUS������
��� $PTNB�%PUBUP�EhFDDFMFOUJTTJNJ�WJOJ�TUS�����
��� �MBOLJ�W�(PTQPEBSTLFN�MJTUV�QPSP¦BKP�EB�TP�W����QPMPWJDJ����

TUPMFUKB�W�7JQBWTLJ�EPMJOJ�[B�SB[MJLP�PE�#SE�CFMB�WJOB�WSFMJ�OB
USPQJOBI� LBS� KF� WJOV� EBKBMP� QPTFCFO� USQFL� PLVT� JO�NP¦OP
SVNFOP�CBSWP��,VQDJ�T�,PSPÝLF�JO�,SBOKTLF�QB�TP�[BIUFWBMJ
WJOB� CMFEP� SVNFOF� CBSWF� LPU� KF� CJMB� CSJÝLB� SFCVMB� 	(PT�
QPEBSTLJ�MJTU�������¦BTPQJT�ISBOJ�#JCMJPUFDB�TUBUBMF�JTPOUJOB�W
(PSJDJ�JO�KF�WF[BO�W�FOPUOFN�[WF[LV�CSF[�OBTMPWOJD
�

��� 4PWB�������������UF¦BK�7�ÝU�����
��� 4PWB�������������UF¦BK�9***�ÝU�����
��� .BTTJ�-hBNCJFOUF�HFPHSBGJDP�F� MP�TWJMVQQP�FDPOPNJDP�OFM�(PSJ�

[JBOP�TUS�����o����
��� 7�#SEB� KF� QSJÝMB� USUOB� VÝ� MFUB� ����� W� ÀUFWFSKBO� OFPLVäFOJ

LSBKJ�UFHB�MFUB�TP�CJMJ�#JMKBOB�,PäCBOB�JO�.FEBOB�	(.��SP�
LPQJT�+��-P[BSKB
�

��� (PNJSÝFL�3FCVMB�OFLPW�JO�EBOFT�TUS�����
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.BOKÝJ� MFTFOJ� TPE� [� äFMF[OJNJ� PCSPWJ� JO� MJKBL� [B
WMJWBOKF� WJOB� W�.V[FKV� LNFWLF� LVMUVSF� OB�#VLPWKV�
ÀUFWFSKBO�	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

1SWP� WJOPSFKTLP���� ESVÝUWP� OB� (PSJÝLFN� KF� CJMP
VTUBOPWMKFOP� W�1FWNJ� [B� PCNP¦KF�#SE�����7�#SEJI
TF�KF�QSJEFMBWB�JO�QSPEBKB�WJOB�ÝF�QPWF¦BMB�TBK�TP�WTF
CPMF[OJ� QSJÝMF� UKB� [� WF¦MFUOJN� [BNJLPN� LPU� KF
SB[WJEOP� J[�(PTQPEBSTLFHB� MJTUB� MFUB� ����� LJ� KF� QP�
SP¦BM�EB�CP�UVEJ�W�#SEB�QSJÝMB�USUOB�VÝ��;NBOKÝBOKF
QSJEFMLB� KF�QSJWFEMP�EP�QPSBTUB�QPWSÝJO�[BTBKFOJI�[
WJOPHSBEJ�SB[ÝJSJUWF�NPOPLVMUVSOFHB�WJOPHSBEOJÝUWB
JO� [BTBKFWBOKB� USU� PC� LPMJI� W� HPTUJI� WSTUBI� LJ� TP
QPNFOJMF�WF¦KJ�EPOPT�JO�CPMKÝP�LWBMJUFUP�WJOB��x1SB�
WJMOP�OBQSBWMKFOJ�WJOPHSBEJ����LJ�TP�[BTBKFOJ�MF�[�FOP
TPSUP����TP�W�.POBTUFSV�W�3VTJWV�7JMBOPWJ�W�,SPO�

��� 7JOPSFKTLB� ESVÝUWB� TP� OB� 1SJNPSTLFN� OBTUBKBMB� QP� EFäFMJ
QPE�WQMJWPN�(PSJÝLF�LNFUJKTLF�ESVäCF��/KJIPW�OBNFO�KF�CJM
QPV¦FWBUJ�LNFUF�P�OBQSFEOFN�WJOPHSBEOJÝUWV�JO�LMFUBSTUWV�

��� (PTQPEBSTLJ�MJTU������������MFUP�*7�ÝU�����
��� 1P�QPSP¦JMV�W�1SJNPSTLFN�HPTQPEBSKV�	�����������MFUP�**�ÝU�

�
�USUF�DFQMKFOF�OB�BNFSJÝLP�QPEMBHP�xOF�QSFOBÝBKP�QPMFH�TFCF
ESVHJI�QPMKÝWJO�LBS�KF�CJMP�QSFE�UFN�W�OBWBEJj��/B�UP�KF�äF�MFUB
����� PQP[BSKBM� $BODJBOJ� W� TWPKFN� EFMV� .FNPSJB� DIF� IB
SJQPSUBUP� JM� QSJNP� QSFNJP� EFMMB� 4PDJFUË� Eh� BHSJDPMUVSB� EJ
6EJOF�LP�QJÝF�EB�TP�[B�PQPSP�CPMKÝJ�LPMJ�EB�NPSB�USUB�EP�
CJUJ�WF¦�TPODB�JO�EB�KP�KF�USFCB�PHSBEJUJ�EB�TF�PCWBSVKF�QSFE
[PCNJ�äJWJOF�	1BOKFL�-B�WJUF�TUS����
�

��� 4PSUF�USU�LJ�TP�OB�QPTBNF[OJI�UFSFOJI�EBKBMF�OBKCPMKÝJ�JO�OBK�
WF¦KJ�QSJEFMFL��.PEFSOJ�QSJTUPQ� KF�[BIUFWBM�TBKFOKF�SB[MJ¦OJI
TPSU� QPTFCFK� EB� TJ� TJ� [BHPUPWJM� QSJEFMFL�¦F� KF� FOB� TPSUB� J[�
QBEMB�JO�EB�TJ�USHBM�WTBLP�TPSUP�PC�QSBWFN�¦BTV�	1BOKFL�-B
WJUF�TUS����
�

CFSHV� W� ÀU�� 1FUSV� OFLPMJLP� W� 7JQBWTLJ� EPMJOJ� JO� W
#SEJI�QSJ�OFLBUFSJI�HH��1PTFTUOJLJI�OQS��'BCSJT�ÇJHPO
"UUFNTj�����1SFEWTFN�WF¦KJ�LNFUKF�HPTQPEKF�JO�QMF�
NJ¦J� TP� QPE� WQMJWPN� QPSP¦JM� LNFUJKTLJI� ÝPM� UFNV
TMFEJMJ����� ;BSBEJ� QPUFLB� 4PÝLF� GSPOUF� NFE� QSWP
TWFUPWOP� WPKOP� KF� CJM� VOJ¦FO� WFMJL� EFM� WJOPHSBEPW
#SE��1P�WPKOJ�TP�[B¦FMJ�WJOPHSBEF�PCOBWMKBUJ�QP�OP�
WFN�OB¦JOV�LPU�TP�HB�VWBKBMJ�W�TUPMFUKV�QSFE�UFN�JO
KF� [BUP� MF� T� UFäBWP� QSPEJSBM�NFE� OBWBEOP� MKVETUWP�
;BTBKFWBMJ� TP� OPWF� TQFDJBMJ[JSBOF� WJOPHSBEF� JO� UBLP
KF� CJM� SBWOP� [BSBEJ� WPKOF� SFBMJ[JSBO� WFT� USVE� QSP�
TWFUMKFOJI�MKVEJ�QSFKÝOKFHB�TUPMFUKB����

7� ���� TUPMFUKV� QB� TF� KF� TQSFNFOJM� UVEJ� OB¦JO� WJ�
OJGJLBDJKF������F�QSJNFSKBNP�PQJT�"OUPOB�.V[OJLB
JO� PQJTF� QSFEFMBWF� WJOB� W� FMBCPSBUJI� GSBODJTDFKTLFHB
LBUBTUSB� MBILP� WJEJNP� EB� TF� PE� LPODB� ���� JO� W� ��
QPMPWJDJ�����TUPMFUKB�TBN�QPTUPQFL�WJOJGJLBDJKF�OJ�OJ¦
TQSFNJOKBM�����'SBODJTDFKTLJ�LBUBTUFS����KF�QPSP¦BM�EB
JNBKP� W� #SEJI� CFMP� JO� SEF¦F� WJOP����� 5JTUP� LJ� KF
J[IBKBMP� [�HSJ¦FW� TF� KF� JNFOPWBMP� SFCVMB��3FCVMB� KF
CJMB�TMBELB� JO�NP¦OB� JO� TF�OJ�QPLWBSJMB�W� KFTFOTLFN
EFäFWKV��#JMB�KF�HMBWOB�EBKBUFW�JO�TF�KF�QSPEBKBMB�,P�
SPÝDFN�JO�,SBOKDFN�LJ�TP�KP�QSJÝMJ�LVQJU�TBNJ��/FLBK
TP� KF�QSPEBMJ� UVEJ�W� UPMNJOTLJ� JO�CPWÝLJ�PLPMJÝ��#FMP
WJOP� [� SBWOJOF� KF� CJMP� USQLP� LJTMP�NBOK�NP¦OP� JO
QJUOP� ÝFMF� QPMFUJ� QPE� JNFOPN� TWFäF� WJOP� DJWJEJO�
5VEJ�UP�TF�KF�QSPEBKBMP�,PSPÝDFN�JO�,SBOKDFN��3EF�
¦F�WJOP�KF�CJMP�[FMP�TMBCP�PCBSWBOP�JO�TF�OJ�PISBOKBMP
¦F[�QPMFUKF��1SJEFMBMJ�TP�HB�[FMP�NBMP�JO�HB�W�HMBWOFN
QPSBCJMJ�EPNB��(SP[EKF� TP�W�ÀUFWFSKBOV�WSHMJ�W�LBEJ
JO� KJI� JTUJ�EBO�[NBTUJMJ��4UJTOKFO�NPÝU� KF� MBILP� UFLFM
WFO�TLP[J�MVLOKP�TQPEBK�OBWBEOP�QB�TP�HB�J[QSB[OJMJ
[� [BKFNBMLP�� .PÝU� TP� QSFDFEJMJ� TLP[J� TJUP� EB� TF� KF
MP¦JM�PE�KBHPE�JO�QFDMKFW��5BLPK�TP�HB�J[NFSJMJ�JO�EBMJ
W�TPEF��5P�KF�CJM�UBLP�JNFOPWBOJ�WJOTLJ�DWFU�LJ�KF�WSFM

��� (PTQPEBSTLJ�MJTU��������������MFUP�7�ÝU�����
��� (PTQPEBSTLJ�MJTU�������������MFUP�97�ÝU���o��
��� (PNJSÝFL�3FCVMB�OFLPW�JO�EBOFT�TUS�����
��� +BTOP� KF� EB� W� UFN� ¦BTV� TLPSBK� OJ� CJMP� TPSUOP� ¦JTUJI� WJOP�

HSBEPW�� 7JOB� TP� JNFOPWBOB� QP� MFHJ� LKFS� KF� CJMP� OBCSBOP
HSP[EKF�P[JSPNB�QP�UFIOPMPHJKJ�QSJEFMBWF�JO�OF�QP�TPSUBI�

��� x/BSBWOP� WSOP�WJOP� TF�QSJQSBWMKB� UBLP�EB� TF�OB� PQJTBOJ�OBWJO
PECSBOP�UFS�PWJÝWFOP�HSP[EKF�TQSBWJ�W�LBEJ�LKFS�TF�SB[LSPKJ�����7
WJOTLP� LMFU� QSJEFKP� OBKFUJ� EFMBWDJ� TUPQJKP� CPTJ� W� LBE� JO� UMBWJKP
HSP[EKF�EB�TF�NFTOBUJ�EFMJ�ÝF�CPMK�[NFIWBKP�JO�SB[HSBEJKP�UFS�TF
PLSFQJ�SEFWB�CBSWB��/BTMFEOKJ�EBO�PETUSBOJKP�QFDMKF�J[UJTOFKP�TPL
JO�HB�OBMJKFKP�[�WFESPN�TLP[J�DFEJMP�W�WFWKP�QPTPEP��0ETUSBOKFOF
QFWLF� LPäJDF� JO� QFDMKF� WSäFKP� QPOPWOP� W� QSWP� LBE� UFS� [� OKJNJ
QPOPWJKP� QSFKÝOKJ� QPTUPQFL� EPLMFS� OF� PTUBOFKP� HSP[EOF� USPQJOF
NBMPOF� TVIF� LFS� TF� J[UJTOF� WFT� TPL�� ,POWOP� TF� EB� WTF� UP� W
TUJTLBMOJDP� UFS� TF� ÝF�NFIBOJWOP� J[UJTOF�� 4MFEOKJW� TF� UB� TPL� JNF�
OPWBO� NPÝU� TISBOJ� W� WFMJLF� TPEF� EB� W� OKJI� WSF�� ���� /BWJO
QSJQSBWMKBOKB�CFMFHB�WJOB�TF�OF�SB[MJLVKF�PE�PQJTBOFHB�SB[FO�W
UFN�EB�TF�HSP[EKF�OF�QVTUJ�W�LBEFI�[B�[BWFUOP�QSFEIPEOP�WSFOKF
����0CSBOP�CFMP�HSP[EKF�UBLPK�[BOFTFKP�W�LBEJ�J[�OKFHB�J[UJTOFKP
NPÝU� T� UMBWFOKFN� HB� J[NFSJKP� PWJÝWFOFHB� PE� VTFEMJOF� JO� HB� OB�
MJKFKP� W� QSJQSBWMKFOF� TPEF� [B� WSFOKF�j� 	.V[OJL�(PSJÝLP� QPE�
OFCKF�TUS�����o���
�

��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�������
��� 5BLP�LPU�W�'VSMBOJKJ�	1BOKFL�-B�WJUF�TUS����
�TF�PNFOKB�OB

HSJ¦V� WJOP� SFCVMB� W� SBWOJOJ� QB� DJWJEJO� LBS� QB� OF� QPNFOJ
TPSUF�UFNWF¦�UFIOPMPHJKP�P[JSPNB�LWBMJUFUP�WJOB�
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W� TPEJI��,VQDJ� TP�[BIUFWBMJ�EB� KF� UP�WJOP�¦JN�NBOK
PCBSWBOP�[BUP� KF�CJMP�W�#SEJI�W�OBWBEJ�EB� TP� TPEF
WTBL� EBO� EWBLSBU� EPQPMOJMJ� W� UFLV� FOFHB� NFTFDB
EPLMFS� OJTP� QSFLJOJMJ� WSFUKB�� 5P� WJOP� TP� TLVQBK� [
ESPäNJ�QSPEBKBMJ�QSJCMJäOP�PE�����OPWFNCSB�EP�QP�
MPWJDF�EFDFNCSB��7�#SEJI�TP�W� UFN�PCEPCKV�QSPEBMJ
���� QSJEFMLB� CFMFHB� WJOTLFHB� DWFUB� SFCVMF�� .BKIOB
LPMJ¦JOB�WJOB�TF�KF�PE�QPMPWJDF�EFDFNCSB�QB�EP�LPODB
BQSJMB�QSPEBMB�CSF[�ESPäJ��;BSBEJ�OB¦JOB�QSFEFMBWF�JO
[FMP� TMBCFHB� TUBOKB� QPTPEKB� KF� CJMP� WJOP� QPEWSäFOP
WFMJLJ�J[HVCJ�UVEJ�[BSBEJ�J[IMBQFWBOKB�¦JÝ¦FOKB�ESPäJ
JO�[BSBEJ�QVÝ¦BOKB�TPEPW�

5SPQJOF� TP� QPUFN� EBMJ�OB� TUJTLBMOJDF� LJ� TP� CJMF
QSFDFK�FOPTUBWOF�JO�QSFOPTOF� JO� KJI�EWBLSBU�TUJTLBMJ�
5P� KF� CJMB� UBLP� JNFOPWBOB� QSFÝBOJOB� LJ� KF� JNFMB
SPäOBUP� CBSWP� JO� PLVT� QP� MFTV�� 1P� [BLVQOJI� QP�
HPECBI� KF� PTUBMB� W� DFMPUJ� W� MBTUJ� LPMPOPW� LJ� TP� KF
TLPSBK�WTP�QSPEBMJ�MPLBMOJN�HPTUJMOJ¦BSKFN��,PMPOJ�TP
[�OKP�QMB¦FWBMJ�PSBOKF� JO�QSFWP[F�[�äJWJOP�TBK�UF�W���
QPMPWJDJ� ���� TUPMFUKB� TBNJ� WF¦JOPNB� OJTP� JNFMJ�
1PTFTUOJÝLF�ESVäJOF�TP�UP�WJOP�QPSBCJMF�[B�MBTUOP�QJ�
KB¦P�JO�[B�QJKB¦P�EOJOBSKFN�LP�TP�PCEFMPWBMJ�[FNMKP�
$FOB�QSFÝBOJOF�KF�CJMB�[B�����OJäKB�PE�DFOF�WJOTLFHB
DWFUB��5VEJ�CFMP�WJOP�[�SBWOJOF�TF� KF� MP¦JMP�OB�WJOTLJ
DWFU� JO� QSFÝBOJOP� LJ� KF� JNFMB� NBMP� OJäKP� DFOP� PE
DWFUB��7JOTLJ�DWFU�TP�LMKVC�UFNV�EB�OJ�CJM�UBLP�TMBEFL
LPU�SFCVMB�QSBW� UBLP�LVQPWBMJ�,PSPÝDJ��1SPEBKBMJ� TP
HB�QP[OFKF�TBK�TP�HB�MBILP�QPSBCJMJ�QPMFUJ��#FMP�WJOP
[� OKJW� TF� KF� QSPEBKBMP� WFEOP� CSF[� ESPäJ�� WTFHB� TP
QSPEBMJ�W�NFTFDV�BWHVTUV��4LPSBK�WTJ�QPTFTUOJLJ�LJ�TP
JNFMJ� QPMFH� CSBKE� UVEJ� OKJWF� TP� QPTLVÝBMJ� LVQDFN
TLVQBK�[�SFCVMP�QSPEBUJ�UVEJ�WJOP�[�OKJW��,VQDJ�TP�PC
QSFW[FNV� WJOB�QMB¦BMJ� MF�EFM� DFMPUOF� WTPUF��$FMPUOP
WSFEOPTU� PEQFMKBOFHB� WJOB� TP� OBWBEOP� QPSBWOBMJ
OBTMFEOKF�MFUP�PC�WSOJUWJ�QP�OPW�QSJEFMFL�

3EF¦F� WJOP� [� HSJ¦FW� TF� KF� QSJQSBWMKBMP� QP� xJUB�
MJKBOTLFN� OB¦JOVj� UBLP� EB� KF� QP� NBTUJUWJ� WSFMP� OB
USPQJOBI��5VEJ� UF� USPQJOF� TP�QPUFN� TUJTLBMJ� WFOEBS
TP�PCF�WSTUJ�WJOB�[NFÝBMJ�TLVQBK�[BUP�TF�OJ� MP¦JMP�OB
WJOTLJ�DWFU�JO�QSFÝBOJOP�LPU�CFMP��3EF¦F�WJOP� KF�CJMP
NBMP� DFOKFOP� [BSBEJ� TMBCF�CBSWF� JO�OFTUBOPWJUOPTUJ
[BUP� TP� UVEJ� UFHB� QPSBCJMJ� EP� NFTFDB� BQSJMB�� 3EF¦F
WJOP�[�OKJW�KF�CJMP�[BSBEJ�NBMP�TPODB�USQLP�SF[OP� JO
NBMP�PCBSWBOP�WFOEBS�TF�KF�PISBOKBMP�EMKF�LPU�SEF¦F
[�HSJ¦FW��1P�LWBMJUFUJ�TF�OJ�NPHMP�QSJNFSKBUJ�[�WJOJ�J[
'VSMBOJKF��5P�WJOP�TP�QSBW�UBLP�QPSBCJMJ�LNFUKF�TBNJ�
1P� WTFN�LPKÝ¦BOTLFN�PLPMJÝV���� KF�EPTFHBMB� SFCVMB

��� ,MBTJGJLBDJKB� MFUB� ����� QSJEFMBOJI� WJO� W� [ESVäFOJ� (PSJÝLP�
(SBEJÝLJ�HSPGJKJ�KF�HMFEF�OB�LWBMJUFUP�WJOB�EPMP¦JMB���SB[SFEPW�
#SJÝLJ� WJOPHSBEJ� QB� TP� SB[FO� ,PäCBOF� LJ� KF� QBEMB� W� ¦FUSUJ
LBLPWPTUOJ�SB[SFE�TQBEBMJ�W�QSWF�USJ�SB[SFEF��7�QSWFN�SB[SFEV
TP� CJMF� CSJÝLF� WBTJ�� #BSCBOB� (PSOKF� $FSPWP� %PCSPWP
(POKB¦F� ÀUFWFSKBO� 'PKBOB� *NFOKF� .BUSJOKBL� ÀNBSUOP
.FEBOB� ,PKTLP� ,P[BOB�� 1PMFH� CSJÝLJI� UFSFOPW� TP� W� QSWJ
SB[SFE�TQBEBMJ� MF� ÝF�WJOPHSBEJ�W�,SNJOV� JO�1PEHPSJ��7�ESV�
HFN�SB[SFEV�TP�CJMF��#JMKBOB�(PSOKF�$FSPWP� 	EFMOP
�)MFW�
OJL�,P[BSOP�%SOPWL�(SBEOP�/FCMP�4FOPäF¦F�7FESJKBO
7JÝOKFWJL� ;BMJ� CSFH� QPMFH� CSJÝLJI� QB� ÝF� "MCBOB� +B[CJOF
-P¦OJL�4QFTTB�JO�4UBSB�HPSB��7�USFUKJ�SB[SFE�TP�TQBEBMF�CSJÝLF

CSF[�ESPäJ�WJTPLF�DFOF�WFOEBS�TP� KP�CJMJ�NBKIOJ�QP�
TFTUOJLJ� [BSBEJ� UBLPKÝOKJI�QMB¦JM�QSJTJMKFOJ� UBLPK� QSP�
EBKBUJ�EB�TP�TF�J[PHOJMJ�J[HVCJ�[BSBEJ�J[TVÝJUWF��(MFEF
UFHB�TP�CJMJ�WFMJLJ�QPTFTUOJLJ�W�QSFEOPTUJ�

ÇFMF[OJDB�LJ� KF� QPWF¦BMB�NPäOPTU� QSPEBKF� WJOB
QB� KF� QPW[SP¦BMB� UFN� OFTUBOPWJUOJN� WJOPN� LPU� TP
KJN� EFKBMJ� WFMJL� QSPCMFN� TBK� TP� TF� QSJ� QSFWP[V� OB�
WBEOP� QPLWBSJMB�� 5BLP� KF� QPTUBMP� UPMJLP� CPMK� QP�
NFNCOP�EB�TF� KF� J[�WTFI�WSTU�WJO� J[EFMBMP�TVIP�QP�
WSFUP� WJOP� QP�OPWJI� TUBOEBSEJI�����5SVE� LNFUJKTLF
ÝPMF�OKFOJI�QPUPWBMOJI�V¦JUFMKFW�JO�,NFUJKTLFHB�ESV�
ÝUWB�[B�#SEB�KF�CJM�VTNFSKFO�W�UP�EB�CJ�LNFUF�OBV¦JMJ
OPWJI� NFUPE� WJOJGJLBDJKF�� 1POFLPE� TP� CJMJ� UBLJ
xQPEVLJj� NOPäJ¦OP� PCJTLBOJ� ESVHPE� QB� TMBCÝF����

;B�QSFWP[�WJOB�W�TPEJI�TP�W�#SEJI�VQPSBCMKBMJ�QPTFCOP
PCMJLPWBO�WP[�JNFOPWBO�ÝLBMPO����	GPUPUFLB�(PSJÝLFHB
NV[FKB
�

������������������������������������������������
WBTJ� #SFTUKF� %PMOKF� $FSPWP� 	EFMOP
� ,SBTOP� 1PETBCPUJO
4MBQOJL�4MBW¦F�JO�7JQPMäF�UFS�NOPHF�ESVHF�J[WFO�#SE�	$PT�
NB�%PUBUP�EhFDDFMFOUJTTJNJ�WJOJ�TUS����o��
�

��� (PTQPEBSTLJ�MJTU�KBOVBS������MFUP�9*�ÝU����
��� 4PWB� QPSP¦B� P� UBLJI� VTQFÝOJI� QSFEBWBOKJI� W�.FEBOJ� 	4PWB

������������UF¦BK�99�ÝU����
�ÀUFWFSKBOV�	4PWB�����������
UF¦BK�997***�ÝU����
�#JMKBOJ�	4PWB�������������UF¦BK�7*�ÝU�
���4PWB������������ UF¦BK�997***� ÝU����
��;FMP�NBMP�QP�
TMVÝBMDFW� KF� CJMP� OB� QSFEBWBOKV�"OUPOB� +BLPO¦J¦B� W� #JMKBOJ
MFUB������	4PWB�������������UF¦BK�99*7�ÝU����
�

��� ÝLBsMP�O� �B�N�OPTJMFD� [B� TPEF�_�3� GVSM�� TDKBMÛO� hOPTJMFD� [B
TPEFh�a�OB�WP[�TP�QPMPäJMJ�EWB�USBNB����DN�OBSB[FO�OB�UP
TP�PQSMJ� TPE�LJ� TP� HB�QPEMPäJMJ� [� EWFNB� TOPQPNB� LPSV[OF
TMBNF�	;VMKBO�-FLTFNJ�TUS����o��
�
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,PMJLP� TP� TF� OPWF� NFUPEF� VTJESBMF� NFE� QSFCJ�
WBMTUWP� CJ� UFäLP� PDFOJMJ�� /B� QPEMBHJ� ¦MBOLPW� W
¦BTPQJTKV����QPMPWJDF�����TUPMFUKB�MBILP�SF¦FNP�EB�KF
QPEPCOP� LPU� TBN� OBQSFEFL� P[JSPNB� TQSFNFNCF� W
PCEFMPWBMOJ�UFIOJLJ�UVEJ�UB�QSPDFT�QP¦BTJ�QSPEJSBM�PE
WJÝKJI�TMPKFW�L�OJäKJN��1P�MFUV������TP�OBNSF¦�#SEB
CFMFäJMB� QSBWJ� HSBECFOJ� WBM���� LP� TP� TF� TUBSF� IJÝF
PCOBWMKBMF�QPWF¦FWBMF�QPQSBWMKBMJ� TP�LMFUJ� JO�LVQP�
WBMJ�WF¦�WJOTLF�QPTPEF��5P� KF�PNPHP¦JMP�LNFUV�EB
KF�WJOP�ISBOJM� JO�HB�UVEJ�OB�VTUSF[FO�OB¦JO�QSFEFMBM
JO�TLSCFM�[BOK�����ÀF�CPMK�QB�TP�OB�SB[ÝJSKBOKF�OPWFHB
OB¦JOB� WQMJWBMF� OPWF� SB[NFSF� QP� ��� TWFUPWOJ� WPKOJ
LP� TP� #SEB� QSJQBEMB� ,SBMKFWJOJ� *UBMJKJ� JO� TF� KJN� KF
[BQSMP�BWTUSJKTLP�USäJÝ¦F����

,PNFSDJBMJ[BDJKB�TBEKBSTUWB�JO�LNFWLFHB�PCSBUB

;B�PCEPCKB�EP�LPODB�����TUPMFUKB�PCTUBKBKP�SFELJ
WJSJ� OB� QPEMBHJ� LBUFSJI� KF�NPHP¦F� QSJLB[BUJ� SB[WPK
TBEKBSTUWB����� ,SBKFWOB� JNFOB���� W� #SEJI� OBN� LB�
äFKP� OB� SB[ÝJSKFOPTU� TBEKB� äF� W� ¦BTV� OBTFMJUWF� 4MP�
WBOPW�� ,POUJOVJUFUP� [� SJNTLP� LVMUVSP� OBN� LBäF
OB¦JO� TBKFOKB� USU� PC� äJWJ� PQPSJ� TBEOJI� JO� ESVHJI
ESFWFT�� ,� SB[ÝJSKBOKV� TBEKBSTUWB� OBK� CJ� W� TSFEOKFN
WFLV� ÝF� QPTFCFK� QSJQPNPHMB� QSJ[BEFWBOKB� TBNPTUB�
OPW����� 4BEKB� W� ���� TUPMFUKV� OJTP� DFOJMJ� TBNP� HPT�
QPEKF� VäJWBMJ� TP� HB� UVEJ� W� NFTUJI�� #MJäJOB� NFTU
(PSJDF�,SNJOB�7JENB��FEBEB�JO�5STUB�LBNPS�TP
CSJÝLP� TBEKF� MBILP� QSPEBKBMJ� UFS� VHPEOF� QPEOFCOF
SB[NFSF� TP� HPUPWP� QPTQFÝFWBMF� LVMUVSP� TBEOFHB
ESFWKB�W�DFMPUOFN�PCEPCKV�����1PQJTJ� TBEOJI�ESFWFT
JO�WJOTLJI� USTPW� W�LPMPOTLJI�QPHPECBI�OBN�LBäFKP
OB� WFMJLP� ÝUFWJMP� TBEOJI� ESFWFT� LJ� TP� QSFTFHBMB

��� (SBEJWP�QPQJTB�WPKOF�ÝLPEF�LBäF�OB�WFMJL�EFMFä�PCOPW�TUBWC
NFE� MFUPNB� ����� JO� ����� UFS� NFE� MFUPNB� ����� JO� ����
	"4(� (JVEJ[JP� EJTUSFUUVBMF� EJ� (PSJ[JB� %BOOJ� EJ� HVFSSB
�����������
�

��� (PTQPEBSTLJ�MJTU�������������MFUP�*7�ÝU�����
��� (PTQPEBSTLJ�MJTU�GFCSVBS������MFUP�**�ÝU����
��� 7BMFO¦J¦�4BEKBSTUWP�TUS�����o����
��� 7JÝOKFWJL�0SFIPWMKF�)SVÝFWMKF�'JHPWJDB�,PTUBOKFWJDB�LB�

äFKP�OB�QPNFO�LJ�HB� KF� JNFMP�TBEKF�äF�PC�OBTFMJUWJ� TMPWBO�
TLFHB�QSFCJWBMTUWB�

��� -FUB� ����� KF� DFTBS�)FOSJL� *7�� QPEFMJM� QBUSJBSIV� 4JHIBSEV
xHSPGJKP� GVSMBOTLPj� LBUFSJ� TF� KF� QSJESVäJM� ÝF� -P¦OJL� JO� PE
OKFHB�PEWJTOB�#SEB�	3VUBS�1PLOFäFOB�HSPGJKB�TUS����
��%BMKF
KF� CBKF� JTUJ�)FOSJL�QPEFMJM� TBNPTUBOV�#PMÝLP� PLPMJDP� T� TP�
TFEOKJNJ�HPSBNJ�UFS�WBTJ�4FEMP�PCF�#PSKBOJ�1PUPLF�,SFE
.MJOTLP�*ESJKTLP�-JWFL�OBE�5PMNJOPN�*ESJKP�	QSJ�#B¦J
�JO
-KVCJOK��W�3P¦JOKTLJ�EPMJOJ�3P¦JOK�.PESFKDF�%FTLMF�4FMB
1PEHPSP� -P¦OJL�.PÝP� ÀU�� -PWSFOD� 	QSJ�.PÝJ
� W� #SEJI
ÀNBSUOP�,P[BOP�,PKTLP�,SNJO�.FEFP�7FSÝP�3PNBOT
7JMFÝF�3FO¦F�	 
�#BUVKF�-PLBWFD�FOP�LNFUJKP�POTUSBO�7J�
QBWF�QPE�EPSOCFSÝLJN�HSBEPN�UFS�ÝF�OFLPMJLP�ESVHJI�LSBKFW
LNFUJK� JO� QPTFTUFW� 	,PT� (SBEJWP� �� TUS�� ���o���
�� -FUB
�����KF�QSJEPCJM�TBNPTUBO�WBT� +FOLPWP�UFS�OB�HPSJDBI�PLPMJ
.JSOJLB� $FSPWP� QSJ� %PMFOKFN� -Pä� JO� +FOLPWFHB� QB� ÝF
UVEJ�W�(SBEOFN�QSJ�7JÝOKFWJLV�	,PT�4SFEOKFWFÝLJ�VSCBSKJ��
TUS����
�

��� (PSJÝLB� LNFUJKTLB� ESVäCB� KF� ���� KVOJKB� ����� QPSP¦BMB
5SHPWTLJ�[CPSOJDJ�EB�TUB�WJOP�JO�TBEKF�FEJOB�QSJEFMLB�LJ� KV
HPSJÝLB�HSPGJKB�J[WBäB�	'BOGBOJ�&DPOPNJB�F�TPDJFUË�TUS����
�

EPNB¦P�QPSBCP��-FUB������KF�PC�TLMFOJUWJ�LPMPOTLF
QPHPECF�DFSLWF�TW��7BMFOUJOB�[�+BLPCPN�(PEOJLPN
[B�LNFUJKP�W�1FWNJ�W�FOJ�CSBKEJ� SBTMP�����USU�LJ�TP
CJMF�PCFÝFOF�QP�ESFWKV���TBNPTUPKOJ�WJOTLJ� USTJ���
KBCPML� ��� ISVÝL� ��� GJH� ��� PMKL� JO� ��� ¦FÝFOK����
-FUB������TP�W�OFLJ�OBKFNOJ�QPHPECJ�QPQJTBOF�LVM�
UVSF�LJ�TP�SBTMF�W�SPOLV�JNFOPWBOFN�%SBHB�W�ÀFOU�
NBWSV� JO� TJDFS� ����� WJOTLJI� USTPW� TLVQBK� T� �� SP�
EPWJUOJNJ�ISVÝLBNJ����¦FÝOKBNJ����CSFTLWBNJ���
WSCBNJ����GJHBNJ����TMJWBNJ���SPEPWJUOJNJ� KBCMB�
OBNJ���EJWKJNJ�KBCMBOBNJ���EJWKJNB�LPTUBOKFNB��
NMBEJNJ� NVSWBNJ� JO� NBSFMJDP����� %SVHB� LPMPOTLB
QPHPECB� J[� MFUB� ����� QPQJÝF� W� WSUV� CSBKEJ� JNF�
OPWBOJ�1PMKF�CSBKEJ�JNFOPWBOJ�/KJWB�JO�CSBKEJ�JNF�
OPWBOJ�1VÝ¦B������WJOTLJI�USTPW�����GJHPWJI�JO���
ISVÝLPWJI� ESFWFT� ��� KBCMBO� ��� CSFTLFW� ���� TMJWP
����¦FÝFOK����MFTL�JO����WSC����

.V[OJL� P� #SEJI� QPTFCFK� QPSP¦B� EB� KF� xUB� EFM
QSPWJODF� [FMP� QSJKB[FO� JO� JNB�NOPHP� PEMJWOFHB� CFMFHB
WJOB� JO� WTF� WSTUF� TBEKB�� 5V� OBNSFW� VTQFWBKP� WFÝOKF
ISVÝLF� CSFTLWF� NBSFMJDF� GJHF� NBOEFMKOJ� JUEj����� 7
FMBCPSBUJI� GSBODJTDFKTLFHB� LBUBTUSB� KF� J[SB¦VOBOP
QPWQSF¦OP�ÝUFWJMP�TBEOJI�ESFWFT�OB�PSBM��5BLP�TP�OB
PSBMV����CSBKEF�SBTMF���PESBTMF�JO���NMBEJI����¦FÝFOK
�� PESBTMJ� JO� ��NMBEF� ISVÝLF� �� PESBTMB� JO� ��NMBEJ
NBSFMJDJ���CSFTLWF���TMJW�JO����GJH��7�OKJWBI�TP�CJMB
TBEOB� ESFWFTB� TBKFOB� OB� LPODJI� WSTU� USU�� /B� FOFN
PSBMV�OKJWF�TP�SBTMF���PESBTMB� JO���NMBEF�¦FÝOKF���
CSFTLFW� �� TMJWJ� JO� �� GJH�� ,FS� TP� CJMB� UB� ESFWFTB
WFMJLPLSBU� UVEJ� PQPSB� [B� WJOTLF� USTF� OF�NPSFNP� [
HPUPWPTUKP�USEJUJ�LBLÝFO�QSJEFMFL�TP�EBKBMB��7�FMBCP�
SBUV� GSBODJTDFKTLFHB� LBUBTUSB� KF� [BQJTBOP� EB� TP
QSFEWTFN� [BLVQOJLJ� LJ� TP� NPSBMJ� PEEBKBUJ� TLPSBK
DFMPUOP�LPMJ¦JOP�QSJEFMBOFHB�WJOB�TLSCFMJ�QSFEWTFN
[B� UP� EB� TP� QPTBEJMJ� TBEOB� ESFWFTB� QP� DFMPUOFN
[FNMKJÝ¦V�UBLP�EB�TP�UB�T�LSPÝOKP�EFMBMB�TFODP�USUBN�
1SJEFMFL�HSP[EKB� KF� CJM� [BUP� EPLBK�NBKIFO� WFT� QSJ�
EFMFL�TBEKB�QB�KF�QSJQBEBM�LPMPOV��1PNFNCFO�EFMFä
QSJIPELPW�TP�EPCJMJ� UVEJ�PE�LPTUBOKB�LJ� KF� SBTFM�OB
QBÝOJLJI�JO�W�HP[EPWJI����

��� "41(�"UUJ�EFHMJ�4UBUJ�1SPWJODJBMJ�4F[��**�����
��� "4(�$POUSBUUJ�BNJDIFWPMJ����
��� "4(�$POUSBUUJ�BNJDIFWPMJ����
��� .V[OJL�(PSJÝLP�QPEOFCKF�TUS�����
��� -BLFU�KF�W�OBÝFN�KF[JLV�QPWSÝJOTLB�NFSB��&OBLB�OBK�CJ�CJMB

�����LWBESBUOJN�TFäOKFN��3FLMJ�TP�KJ�UVEJ�PSBM�OBSF¦OP�KPI
TUBSJOTLP� QB� KVUSP�� .FSJMB� KF� ������� B� BMJ� ����� IB� 	7FMJLJ
TQMPÝOJ�MFLTJLPO�TUS������
�

��� ;B�PESBTMB�ESFWFTB�QSJ�¦FÝOKBI�ISVÝLBI�JO�NBSFMJDBI�TF�TNB�
USBKP� UJTUB� LJ� JNBKP� EFCMP� W� QSFNFSV� FOBLP� BMJ� WF¦KF� PE� �
¦FWMKB�QSJ�QB�LPTUBOKJI����¦FWMKB�BMJ�WF¦�	"4(�$BUBTUJ�TFD�
9*9�99�&MBCPSBUJ������
�

��� /B� QBÝOJLJI� TP� QPWQSF¦OP� OB� �� PSBMV� SBTMB� �� PESBTMB� JO� �
NMBEJI�LPTUBOKFWJI�ESFWFT��/B�QBÝOJLJI� [� HSNPWKFN� ��LP�
TUBOKFWP�ESFWP�OB���PSBM��7�HP[EPWJI�T�LPTUBOKFWJNJ�ESFWFTJ
QSBW� UBLP�OB� FOFN�PSBMV� QPWQSF¦OP� ��PESBTMB� JO� ��NMBEJI
LPTUBOKFWJI�ESFWFT� 	"4(�$BUBTUJ� TFD��9*9�99�&MBCPSBUJ
�����
�
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5SHPWJOB�T�TBEKFN�ESVäJOF�#MBäJW�W�,SBOKTLJ�(PSJ�MFUB������	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

/B� EPMHFN� SPWBKV� OBTBKFO� LPÝFL� W� #SEJI� JNFOPWBO
xLPÝWj�KF�PNPHPWBM�PCJSBOKF�ISVÝL�JO�KBCPML�[�WJTPLJI�JO
OFEPTUPQOJI�WFK�	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

7TFLBLPS� KF� ÝF� NBMP� [OBOFHB� P� TUBSJI� TBEOJI
TPSUBI� JO� OKJIPWFN�QSJEFMLV� W�#SEJI��1PE� WQMJWPN
LNFUJKTLF�ESVäCF�JO�MPLBMOFHB�WJOPSFKTLP�TBEKBSTLF�
HB�ESVÝUWB�TP�[B¦FMJ� [BTBKFWBUJ�OPWF�xäMBIUOFj� 	DFQ�
MKFOF
�TPSUF�TBEOFHB�ESFWKB��5BLP�TP� MFUB������ SB[�
EFMJMJ�NFE�ESVÝUWFOJLF�CSJÝLFHB�LNFUJKTLFHB�ESVÝUWB
���� xQPäMBIUOFOJI� DFQMKFOJI� TBEOJI� ESFWFT�� CSFTLWF
WFÝOKF�QJUBOJ�LPTUBOK��HPUPWP�[CSBOP�JO�[B�#SEB�QSBWP
TBEOP� ESFWKFj����� �F� TQSFNMKBNP� TFTUBWP� CSJÝLFHB
LNFUJKTLFHB�ESVÝUWB����MBILP�TQFU�VHPUPWJNP�EB�TP

��� 4PWB������������UF¦BK�7**�ÝU����
��� 0ECPS�ESVÝUWB� TP� TFTUBWMKBMJ�"OESFK�,PDKBO¦J¦� EFäFMOJ� QP�

TQSFNFNCF� QSFIBKBMF� PE� WJÝKJI� QMBTUJ� L� OJäKJN��/B
[B¦FULV� ���� TUPMFUKB� TP� UB� ESFWFTB� [HPMK� [BTBEJMJ
PCOKF�QSJTMPOJMJ�WJOTLF�USTF�UFS�[FMP�SFELP�PCSF[PWBMJ
JO�ÝF�UP�QSFEWTFN�QPTFTUOJLJ�LJ�TP�äFMFMJ�EPCJUJ�WF¦KJ
QSJEFMFL� WJOB��,NFUJKTLB� ÝPMB� W�(PSJDJ� KF� QP� TWPKJI
ESVÝUWJI� [B¦FMB� QPTQFÝFWBUJ� OPWF� DFQMKFOF� TPSUF� LJ
TP� KJI� UVEJ� PCSF[PWBMJ� JO� TBEJMJ� TBNPTUPKOP�� -FUB
�����KF�JNFMP�W�(PSJDJ�BWTUSJKTLP�QPNPMPÝLP�ESVÝUWP
QPUPWBMOP�[CPSPWBOKF�LKFS� KF�QPTUBWJMP� TNFSOJDF�[B
HPSJÝLP� TBEKBSTUWP��(PSJÝLB� OBK� CJ� HPKJMB�NBMP� TPSU
[HPEOKFHB�TBEKB�OBKCPMKÝF�[JNTLF�ISVÝLF�OFLBK�TPSU
KBCPML� LJ� [BIUFWBKP� UPQMFKÝF� QPEOFCKF�� 4BEOJ� J[CPS
KF�OBWBKBM����TPSU�ISVÝL����TPSU� KBCPML����TPSU�¦F�
ÝFOK���TPSUF�WJÝFOK����TPSU�CSFTLFW����TPSU�NBSFMJD
��TPSUF�GJH�UFS�PE�LPTUBOKB�NBSPOF����

3VUBS� QPMFH� ,PDJBO¦J¦B� W� TSFEJOJ� ���� TUPMFUKB
PQP[PSJ� OB� ÝF� FOP� QPTFCOPTU� OBNSF¦� OB� TVÝFOKF
TBEKB���F� DFOJMOJ� FMBCPSBUJ� GSBODJTDFKTLFHB� LBUBTUSB
OJTP� OJ¦� PNFOKBMJ� TVIFHB� TBEKB� UFNWF¦� TP� J[SFDOP
QPVEBSJMJ� EB� TP� LNFUKF� QSPEBKBMJ� MF� TWFäF� TBEKF� KF
TVÝFOKF�TBEKB�HPUPWP�äF�PCTUBKBMP�TBK�P�OKFN�TJDFS�W
7JQBWTLJ� EPMJOJ� TQSFHPWPSJ� äF� 7BMWBTPS� W� ���� TUP�
MFUKV����� 1SBW� HPUPWP� QB� KF� EB� KF� LPNFSDJBMJ[BDJKB
LNF¦LFHB�PCSBUB� LJ� KF� UFLPN����� TUPMFUKB� QPUFLBMB
QPE�WQMJWPN�JOEVTUSJKTLF�SFWPMVDJKF�WQMJWBMB�UVEJ�OB
QPWF¦BO�PCTFH�TVÝFOKB�JO�QSPEBKF�TVIFHB�TBEKB��(P�
SJDB� KF� JNFMB� NBOK� SFMFWBOUOP� B� WTFFOP� EPOPTOP
WMPHP�QPTSFEOJLB�JO�EPCBWJUFMKB�QSPJ[WPEPW�CPHBUF�
HB� BHSBSOFHB� [BMFEKB� [B� QPUSFCF� TSFEOKFFWSPQTLFHB

������������������������������������������������
TMBOFD� J[� 1PEHPSF�.BÝFSB� WJLBSJK� W� ÀFOUNBWSV� JO� "OUPO
+BLPO¦J¦� WFMFQPTFTUOJL� J[� ÀMPWSFODB��;B�¦BTUOF� VEF� TP� CJMJ
J[WPMKFOJ�EFäFMOJ�HMBWBS�HSPG�$PSPOJOJ�ESäBWOJ�QPTMBOFD�CB�
SPO�5BDDP� UFS� ÝQBOTLJ� QPTMBOJL� JO� WFMFQPTFTUOJL�CBSPO�#B�
HVFS�	4PWB������������UF¦BK�7**�ÝU����
�

��� 7BMFO¦J¦�4BEKBSTUWP�TUS������
��� 7BMWBTPS�4MBWB�TUS�����
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-VQMKFOKF�TMJW�W�.PÝJ�NFE�PCFNB�WPKOBNB�LKFS�TP�CJMF�EOJOBSJDF�UVEJ�äFOTLF
J[�%PMOKFHB�$FSPWFHB�	GPUPUFLB�(PSJÝLFHB�NV[FKB
�

USäJÝ¦B�����5STU�QB�KF�CJM�[B�"WTUSJKP�[FMP�QPNFNCOP
QSJTUBOJÝ¦F�LJ� KF�PC�LPODV����� TUPMFUKB�QPTUBMP� UVEJ
WBäOP� JOEVTUSJKTLP� TSFEJÝ¦F�� 0� PCSUJ� TVÝFOKB� TBEKB
QPSP¦B�3VUBS�LPOFD�����TUPMFUKB�QPTFCOP�W�QPWF[BWJ
[� #SEJ� JO� LBOBMTLJN� EFMPN� HSPGJKF�� 4VÝJMJ� TP� TMJWF
GJHF� CSFTLWF� ¦FÝOKF� JO� KJI� QPÝJMKBMJ� DFMP� W� TFWFSOP
"NFSJLP��1PSP¦B�P�WFMJLFN�PCTFHV�UF�PCSUJ����LJ�KP
KF�QPESPCOP�SB[JTLBMB�,BUKB�,PHFK����

;BSBEJ�NBKIOJI� SB[ESPCMKFOJI� QPTFTUFW� LBLSÝOB
TP�CJMB�W�#SEJI� TP�CJMF�QPMFH� äF�PNFOKFOF�QSPEBKF
LNFUJKTLJI� QSJEFMLPW� SB[ÝJSKFOF� UVEJ� TFLVOEBSOF
EFKBWOPTUJ� LJ� TP� PNPHP¦BMF� FLPOPNTLP� FLTJTUFODP
NBMFHB�LNFUB��7�,PKTLFN�KF�CJMP�UBLP�MFUB������LBS
���PCSUOJLPW�JO�TJDFS���[JEBSKFW�NJ[BS���LPWB¦J��
LSPKB¦J� �� ¦FWMKBSKJ� JO� �� LS¦NBSKFW����� 4PWB� KF� MFUB
����� QPSP¦BMB� EB� KF� CJMB� xQP� TUBSFN� PE� HPSJÝLFHB
NPTUB� EP� ,PKTLFHB� WTF� FOB� TBNB� HPTUJMOB� EBOFT� KJI
ÝUFKFNP���� W�,PKTLFN��� JO� ÝF� EWF� EP� ÀNBSUOFHBj����
�F�[BTMFEJNP�W����QPMPWJDJ�����TUPMFUKB�QPMFH�[HPSBK
PNFOKFOJI�QB�UVEJ�ESVHJI����OFBHSBSOJI�EFKBWOPTUJ

��� 4USBOK�3B[WPK�ESVäCFOF�TUSVLUVSF�TUS�����
��� 3VUBS�1PLOFäFOB�HSPGJKB�TUS�����
��� ,PHFK�*[EFMPWBOKF�QSVOFM�W�#SEJI�TUS����o���
��� 0NFOKBKP� TF� [JEBSKJ� "OESFK� #BOEFM� #PSUPMPNFK� #FW¦J¦

.BSUJO�,VNBS�"OUPO�'MBKCBO�"OUPO�.BUKBD� JO�7BMFOUJO
5PNBäJ¦��NJ[BS�"OUPO�,PSTJ¦�LPWB¦J�*WBO�.BSVÝJ¦�"OUPO
.BSVÝJ¦� JO�"OUPO�ÇJHPO�� LSPKB¦J� 7BMFOUJO� ,VNBS� "OUPO
,PSTJ¦� 1MBOJÝ¦FL� JO� #PSUPMPNFK� ;VMKBO�� ¦FWMKBSKJ� "OESFK
#FW¦J¦� *WBO�#PMF� JO�ÀUFGBO�#PMF� UFS�LS¦NBSKJ� *WBO�,VNBS
ÀUFGBO� -FOBSEJ¦� 'SBOD� .BSJOJ¦� 1FUFS� .BSJOJ¦� JO� "OUPO
ÇJHPO�	"41(�"UUJ�EFHMJ�TUBUJ�1SPWJODJBMJ�TF[��**������
�

��� 4PWB������������UF¦BK�9*7�ÝU�����
��� 1PMFH�PNFOKFOJI�KF�W�#SEJI�PCTUBKBMP�ÝF�WFMJLP�ESVHJI�PCSU�

OJLPW��QMFUBSKJ� TPEBSKJ� QMFUJMKF� QSFEJDF� QSFWP[OJLJ� äMJ¦BSKJ
ULBMDJ�	4&.�0SMPWF�FLJQF�����
�

MF�TMVäFOKF�W�TPTFEOKJI�WBTFI�JO�NFTUJI����LPU�PCMJLP
EPEBUOFHB� [BTMVäLB� P[JSPNB� WJS� EPUF� [B� I¦FSF� JO
TJOPWF�SFWOFKÝJI�ESVäJO�JO�ESVäJO�[BLVQOJLPW�TP�TF
PCMJLF� W� ��� QPMPWJDJ� CJTUWFOP� SB[ÝJSJMF�� ÇFOTLF� TP
[B¦FMF� PEIBKBUJ� W� CPMK� PEEBMKFOB� NFTUB� *UBMJKF� LPU
TMVäLJOKF�HPTQPEJOKTLF�QPNP¦OJDF�DFMP�W�&HJQU�LPU
EPKJMKF�JO�HVWFSOBOUF�����.PäKF�TP�LPU�EFMBWDJ�W�UP�
WBSOBI�JO�SVEOJLJI�PEIBKBMJ�OBKQSFK�W�CMJäKB�SVEBSTLB
JO�JOEVTUSJKTLB�TSFEJÝ¦B�"WTUSP�0HSTLF�OBUP�W�7FTU�
GBMJKP� QPUFN� QB� DFMP� W� 4FWFSOP� JO� +VäOP� "NFSJ�
LP�����7SB¦BMJ� TP� TF� LP� TP� [CSBMJ� EPWPMK�EFOBSKB� [B
TBNPTUPKOP�äJWMKFOKF����

4QSFNFNCF�TP�WQMJWBMF�UVEJ�OB�TUBWCOJ�GPOE��ÇBM
OF� PCTUBKBKP� FMBCPSBUJ� TUBWCJÝ¦� [B� QSFV¦FWBOP� PC�
NP¦KF� #SE�� 'SBODPTLJ� LBUBTUFS� LKFS� TP� CJMF� TUBWCF
QPTFCFK� P[OB¦FOF� LPU� QSJUMJ¦OF� BMJ� FOPOBETUSPQOF
QSJ¦B� P� TLSPNOJI� CJWBMJÝ¦JI� LNF¦LFHB� QSFCJWBMTUWB
#SE��0E�����TUBWC�WQJTBOJI�W�(PSOKFN�JO�%PMOKFN
$FSPWFN� TUB� CJMJ� W� ¦BTV� QPQJTB� MFUB� ����

��� 7�[BQVÝ¦JOTLJI� SB[QSBWBI� TP� [BQJTBOJ� UVEJ� WTJ�LSBKJ� LKFS� TF
OBIBKBKP� PUSPDJ� VNSMFHB��3B[FO�OFLBK� WPKBLPW� TP� WF¦JOPNB
WTJ� OFQPSP¦FOJ� CPEJTJ� EPNB� CPEJTJ� W� CMJäOKJI� WBTFI�� /FLBK
	��
�KJI�KF�W�(PSJDJ� JO�5STUV�	"4(�7FOUJMB[JPOJ�FSFEJUBSJF
��o��
��)MBQDF�JO�EFLMF�TP�OBKFNBMF�QSFEWTFN�ESVäJOF�QP�
TFTUOJLPW�LJ�[BSBEJ�NBKIOFHB�ÝUFWJMB�EFMPWOP�TQPTPCOJI�¦MB�
OPW�BMJ�QB�[BSBEJ�QSFWFMJLFHB�PCEFMPWBMOFHB�[FNMKJÝ¦B� TBNF
OJTP�[NPHMF�WTFHB�EFMB��1MB¦JMP�[B�FOPMFUOP�TMVäFOKF� KF�CJMP
[B�IMBQDB����HPMEJOBSKFW�QBS�¦FWMKFW�W�WSFEOPTUJ���HPMEJOBSKB
JO�QPQSBWJMP�¦FWMKFW�W�WSFEOPTUJ���HPMEJOBS��1MB¦JMP�[B�EFLMP
BMJ�NMBEFHB�IMBQDB�KF�CJMP����HPMEJOBSKFW�QBS�¦FWMKFW�W�WSFE�
OPTUJ��� HPMEJOBSKB� JO�QPQSBWJMP�¦FWMKFW� W� WSFEOPTUJ� �� HPMEJ�
OBSKB�

��� 4PWB�������������UF¦BK�9*7�ÝU�����
��� 7FMJLP� J[TFMKFWBOKF�4MPWFODFW� W�HMBWOFN�W�;%"� TF� KF� [B�

¦FMP� TSFEJ� ���� TUPMFUKB� JO� KF� EPTFHMP� WJÝFL� PE� MFUB� ����� EP
[B¦FULB�QSWF�TWFUPWOF�WPKOF�

��� 3FKB�/FQP[BCMKFOB�#SEB�TUS������
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FOPOBETUSPQOJ� MF�IJÝB�WEPWF�"OF�(BÝQBSJO� JO�LBQ�
MBOJKB� W� (PSOKFN� $FSPWFN�� 7� UFN� ¦BTV� TUB� CJMJ
QPWJÝBOJ�ÝF�IJÝJ�QPTFTUOJLPW�"OESFKB�$PUJ¦B�JO�"O�
ESFKB�,SFÝFWJDB�TBK� JNBUB�IJÝJ�OBLOBEFO�WQJT�EB� KF
CJMP�EP[JEBOP�OBETUSPQKF�����,BNOJUF�TUBWCF�QPLSJ�
UF�T�TUSFÝOJLJ�TP�CJMF�W�GSBODJTDFKTLFN�LBUBTUSV�P[OB�
¦FOF� LPU� QSFDFK� NBKIOF� JO� W� TMBCFN� TUBOKV�� 1P�
NBOKLBOKF� QSPTUPSB� W� CJWBMJÝ¦JI� JO�NVSWJOJI� ESFWFT
TUB� CJMB� UVEJ� W[SPLB� [BSBEJ� LBUFSJI� TF� KF� HPKFOKF
TWJMPQSFKLF�PQSBWMKBMP�TBNP�PC¦BTOP� JO�OF�W�WF¦KFN
PCTFHV�LBLPS� KF�CJMP�PCJ¦BKOP�W�WTFK�'VSMBOJKJ��/F�
LBUFSF� TUBWCF� TP� TF� äF� [B¦FMF� ÝJSJUJ� UBLP� EB� TP� TF
J[MP¦JMB� TBNPTUPKOB� [JEBOB� HPTQPEBSTLB� QPTMPQKB�
IMFW� LMFU� JO� äJUOB� LBÝ¦B�� 4UBWCF� TP� EPCJMF� UVEJ
WSIOKF� OBETUSPQKF�� 5BLP� JNBNP� LPOFD� ���� TUPMFUKB
WF¦JOP� FOPOBETUSPQOJI� TUBWC� LJ� JNBKP� MP¦FOF� BMJ
[SBWFO�QSJUBLOKFOF�QSPTUPSF�OBNFOKFOF�HPTQPEBSTLJ
EFKBWOPTUJ��)JÝB� ÝU�� ��� J[�ÀFOUNBWSB� W� MBTUJ�7BMFO�
UJOB� #FOTF� KF� JNFMB� QSFE� QSWP� TWFUPWOP� WPKOP� TUB�
OPWBOKTLJ� EFM� OB� MFWJ� TUSBOJ� QB� HPTQPEBSTLP� QP�
TMPQKF�� 5P� KF� CJMP� TFTUBWMKFOP� J[� IMFWB� [B� äJWJOP
TISBNCF�[B� WP[PWF� WF¦OBNFOTLF� TISBNCF� JO� EWFI
TWJOKBLPW�W�QSJUMJ¦KV�UFS�EWFI�TFOJLPW�JO�LMFUJ�W�OBE�
TUSPQKV�����-KVEKF�TP�TF�[B¦FMJ�W�TMPHV�HSBEOKF�[HMF�
EPWBUJ�QP�CMJäOKJI�IJÝBI�W�(PSJDJ��5BLP�KF�IJÝB�*WBOB
#FOTF� W� ÀFOUNBWSV� ÝU�� ��� JNFMB� PNFU� LPU� TP� HB
JNFMB�NFÝ¦BOTLF�IJÝF�	DJWJMF�DPNQMFUP
�QB�UVEJ�OBQVÝ¦
JO�DFWJ�J[�QPDJOLBOFHB�äFMF[B�

;BLMKVWFL

.BMJ� TWFU� QPEFäFMKB� KF� CJM� UFLPN� TUPMFUJK� QSFE
JOEVTUSJKTLP� SFWPMVDJKP� [FMP� LSIFL�� 4UBMOP� TF� KF� W
OKFN� SVÝJMP� JO� TQFU� W[QPTUBWMKBMP� SBWOPWFTKF� NFE
QPQVMBDJKP� JO�OBSBWOJNJ�WJSJ�����7PKOF�QP� GSBODPTLJ
SFWPMVDJKJ�TP�QSJ[BEFMF�WFMJL�EFM�&WSPQF�LBS�KF�JNFMP
[B� QPTMFEJDP� WJTPL� EWJH� DFO� äJUBSJD����� 1PMFH� UFHB
[BSBEJ�[BQPSFEOJI�TMBCJI�MFUJO�OB�4MPWFOTLFN�CFMF�
äJNP�W�MFUJI������EP������[BEOKP�WFMJLP�MBLPUP����
1P�OKFK�KF�[B¦FMP�QSFCJWBMTUWP�IJUSP�OBSBÝ¦BUJ��5P�QB
OF� CJ� CJMP� NPHP¦F� ¦F� TF� OF� CJ� [B¦FMB� VWFMKBWMKBUJ
GJ[JPLSBUTLB����QSJ[BEFWBOKB�LNFUJKTLJI�ESVäC�LJ�TP
[B¦FMB� QPTQFÝFWBUJ� LNFUJKTLF� LVMUVSF� LPU� LSPNQJS
LSNOF�SBTUMJOF�IMFWTLP�äJWJOP�JO�HOPKFOKF�[FNMKJÝ¦B�
1SJ�UFN�KF�QPUSFCOP�J[QPTUBWJUJ�USJ�TQSFNFNCF�LJ�TP
OBKCPMK� WQMJWBMF� OB� LNF¦LP� HPTQPEBSTUWP�� PEQSBWP
QSBIF�CPMKÝF�HOPKFOKF�JO�QSJEFMPWBOKF�LSPNQJSKB����
7�#SEJI� QB� MBILP� SF¦FNP� EB� TF� KF� WJOPHSBEOJÝUWP
[B¦FMP�VNJLBUJ�[�OKJWTLJI�QPWSÝJO�W�[B�USUP�VHPEOFKÝB

��� "4(�$BUBTUJ�TFD��9*9�99�&MBCPSBUJ���o�����
��� "4(�(JVEJ[JP�EJTUSFUUVBMF�EJ�(PSJ[JB�����
��� )VQQFSU�4UPSJB�TPDJBMF�TUS�����
��� 7BO�#BUI�4UPSJB�BHSBSJB�TUS������
��� .BLBSPWJ¦�1SFISBOB�W�����TUPMFUKV�TUS������
��� 'J[JPLSBUJ[FN�KF�CJM�QPMJUJ¦OP�FLPOPNTLJ�OBVL�LJ�HB�KF�VUF�

NFMKJM� '�� 2VFTOBZ� JO� KF� V¦JM� EB� OBSBWB� VTUWBSKB� WSFEOPTUJ�
7JSJ�CPHBTUWB�OBK�CJ�CJMF�MF�UJTUF�QBOPHF�LJ�TP�W�OFQPTSFEOJ
[WF[J�[�[FNMKP�	7FSCJOD�4MPWBS�UVKL�TUS�����
�

��� 4NFSEFM�1SFMPNOB�TUS�����

HSJ¦FWOBUB� QPESP¦KB� LKFS� KF� PCTUBKBMP� TLVQBK� T� LVM�
UVSP� äJUBSJD� WFOEBS� CSF[� PQPSF� ESFWFT�NFEUFN� LP
TP�QPTUBKBMF�OKJWTLF�QPWSÝJOF�SF[FSWJSBOF�[B�LSNOF�JO
QSFISBOTLF� SBTUMJOF��4QSFNFNCF� TP�QPW[SP¦JMF� EWJH
QSPEVLDJKF�LNF¦LJI�QSJEFMLPW�LBS� KF� QPNFOJMP� EB
TF� KF� [� OKJNJ� MBILP� QSFISBOJMP� WF¦KF� ÝUFWJMP� QSFCJ�
WBMTUWB�LJ�KF�W�����TUPMFUKV�TUBMOP�OBSBÝ¦BMP��1PUSFC�
OP�KF�QPVEBSJUJ�EFKTUWP�EB�TP�TJTUFN�LPMPOBUB�LJ�TF
KF�PISBOKBM�W�#SEJI� JO� SB[NFSF�W�(PSJÝLJ�HSPGJKJ���
[BWJSBMF�VWBKBOKF�OPWJI�JO�W[USBKBMF�OB�TUBSJI�PCMJLBI
PCEFMPWBOKB����� ,PMPOJ� TP� CJMJ� [BSBEJ� QSFUFäLJI
CSFNFO� OBKFNOJO� QSJTJMKFOJ� TFKBUJ� JO� PISBOKBUJ� TUBSJ
TJTUFN���� TBK� TP� OPWPTUJ� [BIUFWBMF� WFMJLP� GJOBO¦OJI
TSFETUFW����� 4QMPÝOJ� WQMJWJ� NPEFSOJ[BDJKF� ÝF� [MBTUJ
äFMF[OJDF� DFOUSBMJ[BDJKB� NPOBSIJKF� JO� WQMJWJ� ,NF�
UJKTLF� ESVäCF� TP� EPQSJOFTMJ� L� TQSFNFNCBN� LJ� TP
W[USBKOP�QSPEJSBMF�JO�TQSFNJOKBMF�LVMUVSOP�LSBKJOP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"4(�o�"SDIJWJP�EJ�TUBUP�EJ�(PSJ[JB
$BUBTUP�5FSFTJBOP�
$BUBTUP�(JVTFQQJOP�
$BUBTUJ�TFD��9*9�99�&MBCPSBUJ�
"SDIJWJP�$PSPOJOJ�$SPOCFSH�
(JVEJ[JP�EJTUSFUUVBMF�EFM�DJSDPOEBSJP�EJ�(PSJ[JB�
"OUFBUUJ� EFM� (JVEJ[JP� EJTUSFUUVBMF� EJ� 2VJTDB
	USBOOF�MF� MPDBMJUB�EJ�7JTOPWJDP�7JQVM[BOP�$P�
TBOB� 7FESJHOBOP
� DFEVUJ� OFM� ����� BM� (JVEJ[JP
%JTUSFUVBMF�EFM�$JSDPOEBSJP�
(JVEJ[JP�EJTUSFUUVBMF�EJ�(PSJ[JB�

"41(�o�"SDIJWJP�TUPSJDP�QSPWJODJBMF�EJ�(PSJ[JB
"UUJ�HJVSJEJ[JPOBMJ�F�QSJWBUJ�**�
"UUJ�EFHMJ�4UBUJ�1SPWJODJBMJ�TF[�**�

(.�o�(PSJÝLJ�NV[FK
$SPOBDB� EFMMhBNNJOJTUSB[JPOF� WJ� TPUUP� MB� NJB� EJ�
SF[JPOF�JODJQJBOEP�DPMMhBOOP������TDSJUUB�EB�NF�OFM
�����DPOUF�EF�#BHVFS�	GPUPLPQJKF
�
3PLPQJT�+��-P[BSKB�	GPUPLPQJKF
�

4&.�o�4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
0SMPWF�&LJQF������ 	LBSUPUFLB�#SEB�ISBOJ�(P�
SJÝLJ�NV[FK
�

Ç6�o�ÇVQOJKTLJ�VSBE�(SBEOP
6SCBS�DFSLWF�TW��+VSJKB�W�(SBEOFN�PE������

��� 1BOKFL�*M�NJTFSBCJM�QBFTF�TUS����o���
��� (JPSHFUUJ�$POUBEJOJ�TUS������
��� 1PEPCOP�PQBäB�W�TWPKJ� ÝUVEJKJ�P� VWBKBOKV�OPWPTUJ� W�LNFUJK�

TUWP�W�SBWOJOJ�PLPMJ�#PMPHOF�$BSMP�1POJ��/B�WQSBÝBOKF�[BLBK
NF[[BESJ�	TQPMPWJOBSKJ
�OJTP�VWBKBMJ�UFIOJ¦OP�CPMK�EPWSÝFOFHB
UJQB�QMVHB�PEHPWPSJ�EB�TUB�CJMB� UFNV�LSJWJ�OKJIPWB�OFWFE�
OPTU� UFS� SFWÝ¦JOB� LJ� KF� POFNPHP¦BMB� JOWFTUJSBOKF� W� ESBHP
PSPEKF�	1POJ�(MJ�BSBUSJ�TUS�����
��4UBSJ�UJQ�QMVHB�JNFOPWBO
QJÛ� TP� [B¦FMJ�NOPäJ¦OFKF�OBEPNFÝ¦BUJ� [�OPWJNJ� ÝFMF� W� PC�
EPCKV�NFE�MFUPNB������JO������LP�TP�TF�OPWJ�QMVHJ�QPDFOJMJ
P[JSPNB�EPTFHMJ�FOBLP�DFOP�LPU�TUBSJ�	QSBW�UBN�TUS�����
�

��� #JBODP�-hBSNPOJB�TPDJBMF�TUS�����
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(PSJDB��������������������������
(PTQPEBSTLJ� MJTU� ����� ����� ����� ����� ����

����������
,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF������
/PWJDF������
1SJNPSTLJ�HPTQPEBS������
4PWB� ����� ����� ����� ����� ����� ����� ����

�����
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#JBODP�'VSJP��$POUBEJOJ� TCJSSJ� F� DPOUSBCBOEJFSJ� OFM
'SJVMJ� EFM� 4FUUFDFOUP�� 1PSEFOPOF� �� #JCMJPUFDB
EFMMh*NNBHJOF������

#JBODP� 'VSJP�� -hBSNPOJB� TPDJBMF� OFMMF� DBNQBHOF�
&DPOPNJB� BHSJDPMB� F� RVFTUJPOF� DPMMPOJDB� OFMMB
QSJODJQFTDB�$POUFB�EJ�(PSJ[B�F�(SBEJTDB�USB�h���
F�h�����&DPOPNJB�F�TPDJFUË�OFM�(PSJ[JBOP�USB�����F
����� JM� SVPMP� EFMMB� $BNFSB� EJ� $PNNFSDJP� 	����o
����
��(PSJ[JB� �� &EJ[JPOJ� EFMMB� -BHVOB� ����
TUS����o���

#JBODP�'VSJP��/PCJMJ� DBTUFMMBOJ� DPNVOJUË� TPUUBOJ�� *M
'SJVMJ� EBMMB� DBEVUB� EFMMB� SFQVCCMJDB� BMMB� SFTUBV�
SB[JPOF�� .POGBMDPOF� �� &EJ[JPOJ� EFMMB� -BHVOB
�����

#MPDI�.BSD�� *� DBSBUUFSJ� PSJHJOBMJ� EFMMB� TUPSJB� SVSBMF
GSBODFTF��5PSJOP���(JVMJP�&JOBVEJ������

#SJUPWÝFL�.BSKBO��3B[LSPK� BHSBSOF� GFWEBMOF� TUSVL�
UVSF�OB�LSBOKTLFN��-KVCMKBOB� ��4MPWFOTLB�NBUJDB
�����

$PTNB�4UFGBOP��%PUBUP�EhFDDFMFOUJTTJNJ�WJOJ�Ï�JM�DPO�
UBEP�EJ�(PSJ[JB�����WJUJDPMUVSB�OFM�HPSJ[JBOP��.PO�
GBMDPOF���&EJ[JPOJ�EFMMB�-BHVOB������

$[PFSOJH�$BSMP��(PSJ[JB�� MB�/J[[B�BVTUSJBDB��*M� UFS�
SJUPSJP�EJ�(PSJ[JB�F�(SBEJTDB�*��(PSJ[JB���$BTTB�EJ
SJTQBSNJP�EJ�(PSJ[JB������

%BWJT� +BNFT� $VTINBO�� 7[QPO� [� EOB�� -KVCMKBOB� �
4MPWFOTLB�NBUJDB������

%FMMB� #POB� (JVTFQQF� %PNFOJDP�� 0TTFSWB[JPOJ� FE
BHHJVOUF�TPQSB�BMDVOJ�QBTTJ�EFMMh*TUPSJB�EFMMB�$POUFB
EJ� (PSJ[JB� EJ� $BSMP� .PSFMMJ� EJ� 4DIÚOGFME� ��� [W�
(PSJ[JB���$BTTB�EJ�SJTQBSNJP������

%PSTJ� 1JFSQBPMP�� *M� TJTUFNB� EFJ� HJVEJ[J� MPDBMJ� OFM
HPSJ[JBOP�USB�97***�F�9*9�TFDPMP��2VBEFSOJ�HJV�
MJBOJ�EJ�TUPSJB�*7������ÝU����TUS���o���

%PSTJ� 1JFSQBPMP�� 4PETUWP� QSWF� TUPQOKF� W� HSPGJKBI
(PSJDB� JO� (SBEJÝ¦F� ����o������ 1SBWP� o� [HP�
EPWJOB� o� BSIJWJ� 	VS�� +PäF� ÇPOUBS
�� -KVCMKBOB� �
"SIJW�SFQVCMJLF�4MPWFOJKF������TUS����o����

'BOGBOJ� 5PNNBTP�� &DPOPNJB� F� TPDJFUË� OFJ� EPNJOJ
FSFEJUBSJ� EFMMB�NPOBSDIJB� BCTCVSHJDB� OFM� TFUUFDFOUP�
	MF� DPOUFF� EJ� (PSJ[JB� F� (SBEJTDB
�� .JMBOP� �� "�
(JVGGSÒ������

'JMJQVUUJ� 8BMUFS�� *M� 'SJVMJ� 7FOF[JB� (JVMJB� F� J� TVPJ
(SBOEJ� 7JOJ�� 5BWBHOBDDP� �� "SUJ�(SBGJDIF� 'SJV�
MBOF������

(BCSÝ¦FL�"OESFK��3PWOJ�LBäJQPU�QP�(PSJÝLFN�5STUV
JO� *TUSJ� [B� ������ (PSJDB� �� (PSJÝLB� UJTLBSOB� "�
(BCSÝ¦FL������

(FTUSJO� 'FSEP�� 4MPWFOTLF� EFäFMF� JO� [HPEOKJ� LBQJUB�
MJ[FN��-KVCMKBOB���4MPWFOTLB�NBUJDB������

(JPSHFUUJ�(JPSHJP��$POUBEJOJ�F�QSPQSJFUBSJ�OFMMh�*UBMJB
NPEFSOB��5PSJOP���(JVMJP�&JOBVEJ������

(PNJSÝFL�5BOKB��#SFTUKF� JO�,PKTLP��VQSBWOJ� JO� LVM�
UVSOJ�DFOUFS�#SE�EP�������/PWB�(PSJDB���(PSJÝLJ
NV[FK������

(PNJSÝFL� 5BOKB�� 3FCVMB� OFLP¦� JO� EBOFT�� /PWB
(PSJDB���(PSJÝLJ�NV[FK������

(SBGFOBVFS� #PHP�� 1PMKFEFMTLJ� PCEFMPWBMOJ� OB¦JOJ�
(PTQPEBSTLB� JO� ESVäCFOB� [HPEPWJOB� 4MPWFODFW� *�
[W��-KVCMKBOB���%;4������TUS�����o����
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Agrarian changes in the southeastern part
of the Goriška brda in the 19th century

5IF� (PSJÝLB� CSEB� SFHJPO� CFMPOHT� UP� DVMUVSBM
MBOETDBQFT� PG� .FEJUFSSBOFBO� IJMMT� XIPTF� JNBHF
VOEFSXFOU� B� DIBOHF� JO� UIF� ��UI� DFOUVSZ�� *U� XBT
NBSLFE� CZ� B� DIBSBDUFSJTUJDBMMZ� NJYFE� DVMUVSF� PG
WJOFZBSET�PSDIBSET�BT�XFMM�BT�DVMUJWBUFE�UFSSBDFT�BOE
GJFMET� UP�HSPX�DSPQT��5IF�NPTU� JNQPSUBOU� QSPEVDF
JOUFOEFE�GPS�USBEF�XBT�XJOF�XIJDI�GPVOE�JUT�CVZFST
JO�$BSJOUIJB�BOE�$BSOJPMB��*O�BEEJUJPO�UIF�(PSJÝLB
CSEB� IJOUFSMBOET� PG�(PSJ[JB� EFWFMPQFE� B� CVTUMJOH
USBEF�JO�GSVJUT�BOE�WFHFUBCMFT�UIBU�HSFX�DPOTJEFSBCMZ
EVSJOH� UIF���UI� DFOUVSZ��5IFSFGPSF� JU�QSPWJEFE� UIF
MPDBM�QPQVMBUJPO�XJUI�NPOFUBSZ�NFBOT�OFDFTTBSZ�UP
QVSDIBTF� UIF� CBTJD� GPPET� BT� UIF� BHSJDVMUVSBM� DSPQT
EJE�OPU�BMMPX�GPS�B�SFBTPOBCMF�TVTUFOBODF��0XJOH�UP
UIF� SFHJPOBM� TQFDJBMJTBUJPO� JO� WJUJDVMUVSF� HSB[JOH
BSFBT�XFSF� TDBSDF�IFSF�BT�XBT� MJWFTUPDL�QSPEVDUJPO�
#FDBVTF�PG�UIF�MBDL�PG�NBOVSF� MBOE�EFTJHOBUFE�GPS
UIF� DVMUJWBUJPO� PG� DFSFBMT� MFHVNJOPVT� QMBOUT� BOE
UVSOJQT�XIJDI�XFSF� TUJMM� UIF�QSFEPNJOBOU� DSPQT� JO
UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�CFDBNF�TVCKFDU�UP
SPUBUJPO�BOE�TFU�BTJEF��5IF� TFDPOE�IBMG�PG� UIF���UI

DFOUVSZ�TBX�UIF�JOUSPEVDUJPO�PG�QPUBUP�BT�B�GPPE�BOE
GPEEFS� DSPQ� BGUFS� DPSO� XIJDI� IBE� BMSFBEZ� CFFO
JOUSPEVDFE�JO�UIF���UI�DFOUVSZ��7JOF�EJTFBTFT�MFE�UP
UIF� USBOTGFSSBM� PG� HSBQF� WJOFT� GSPN� GJFMET� UP�NVDI
NPSF�GBWPVSBCMF�UFSSBDFT�BOE�UP�UIF�QMBOUJOH�PG�OFX
TQFDJBMJTFE� WJOFZBSET� CZ� VTJOH� WJOF� TUBLFT�� 5IF
DIBOHF�OPU�POMZ� BGGFDUFE� UIF� JNBHF� PG� UIF� DVMUVSBM
MBOETDBQF�CVU�BMTP�NBOJGFTUFE� JUTFMG� JO� UIF�IPVTJOH
TUPDL�




