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KF� [CJSBM� JO� QMFNFOJUJM� UVEJ� TMPWFOTLJ� LBQJUBM�� 4LP[J� SB[WPK� BWTUSP�PHSTLFHB� QPNPSTUWB� W� WBTV� LP� TP� [� NPSTLJI
HMBEJO� JO� USHPWTLFHB� QPTMPWBOKB� J[HJOKBMF� MFTFOF� KBESOJDF� JO� LP� TP� OKJIPWP� WMPHP� QSFW[FNBMJ� QBSOJLJ� MBILP� W
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5STU�JO�3FLB�QPTUBOFUB�TSFEJÝWJ�QPNPSTLF
EFKBWOPTUJ�

1P�PELSJUKV� OPWJI� EFäFM� TF� KF� TQSFNFOJM� QPNFO
KBESBOTLJI�NFTU�LJ� TP�CJMB� W� WF¦TUPMFUOFN�PCEPCKV
CFOFÝLF� WMBEBWJOF� QPNFNCOB� USHPWTLB� JO� QSJTUB�
OJÝLB�TSFEJÝ¦B��%POPTOB�USHPWJOB�[�[B¦JNCBNJ�TF�KF
J[�4SFEP[FNTLFHB�JO�+BESBOTLFHB�NPSKB�QSFOFTMB�OB
PCBMF� ;BIPEOF� &WSPQF�� #FOFULF� LJ� TP� QSFK� QSF�
WMBEPWBMF� W� UFK� USHPWJOJ� TP� QP¦BTJ� J[HVCMKBMF� TWPKP
QPNFNCOP� QPNPSTLP� WMPHP�� 4QSFNFOKFOJ� HPTQP�
EBSTLJ�QPMPäBK� KF�QPW[SP¦BM�EB� TP� USHPWDJ� J[�[BMFEKB
QP¦BTJ� QSFVTNFSKBMJ� TWPK� QSPNFU� OBNFTUP� W� [BIPE�
OPJTUSTLB�NFTUB�W�OBHMP�SB[WJKBKP¦B�TF�5STU�JO�OB�3F�
LP� LJ� TUB� [B¦FMB� QPTUBKBUJ� HMBWOJ� KBESBOTLJ� QSJTUB�
OJÝ¦J��5STU�TF� KF�äF�W����QPMPWJDJ�����TUPMFUKB� ÝF�CPMK
QB�QP�QSPQBEV�#FOFUL�MFUB������[B¦FM�OBHMP�SB[WJ�
KBUJ� JO� KF� QPTUBM� HMBWOP� QSJTUBOJÝ¦F� IBCTCVSÝLF�NP�
OBSIJKF�� ;BSBEJ� NFSLBOUJMJTUJ¦OF� HPTQPEBSTLF� QPMJ�
UJLF�EVOBKTLFHB�WMBEBSTLFHB�EWPSB�LJ�KF�TQSFKFMB�JEF�
KP� P� QPTQFÝFOFN� SB[WPKV� OFBHSBSOJI� EFKBWOPTUJ� W
QSWJ� WSTUJ� USHPWJOF� PCSUJ� NBOVGBLUVS� QPNPSTUWB
QSPNFUB� EFOBSOJÝUWB� JO� SVEBSTUWB� KF� 5STU� QPTUBKBM
HMBWOP� ESäBWOP� QSJTUBOJÝ¦F�� 1PUFODJSBOF� EFKBWOPTUJ
KF� UB� QPMJUJLB� WF[BMB� OB� UP¦OP� EPMP¦FO� J[CSBO� UFSJ�
UPSJK� QSWPSB[SFEOP� WMPHP� QB� KF� OBNFOJMB� KBESBOTLJ
PCBMJ�WLMKV¦OP�[�J[CSBOJNJ�QSJTUBOJÝ¦J�JO�NFTUJ��5STU
OBK� CJ� CJM� OBKQSJNFSOFKÝJ� [B� SB[WPK� BWTUSJKTLF� QP�
NPSTLF�USHPWJOF��*NFM�KF�VHPEOP�HFPHSBGTLP�MFHP�UFS
WFMJLP�QSJTUBOJÝ¦F�[�NPäOPTUKP�ÝJSKFOKB��-FUB������KF
CJMB� SB[HMBÝFOB� TWPCPEOB� QMPWCB� QP� +BESBOV� MFUB
����� QB� TUB� CJMB� UBLP� 5STU� LPU� 3FLB� SB[HMBÝFOJ� [B
TWPCPEOJ�QSJTUBOJÝ¦J�JO�TF�[BUP�[B¦FMJ�SB[WJKBUJ�WFMJLP
IJUSFKF�PE�ESVHJI�KBESBOTLJI�QSJTUBOJÝ¦��1PTFCFK�WFMKB
UP�[B�5STU��-FUB������KF�W�5STUV�[BQMVM�QSWJ�QBSOJL�W
+BESBOTLFN�NPSKV�MFUB������TP�UV�QPUFLBMJ�3FTTMPWJ
QPJ[LVTJ� T� $JWFUUP� o� QSWJN� QBSOJLPN� OB� MBEJKTLJ
WJKBL��7�ESVHJ�¦FUSUJOJ����� TUPMFUKB� KF�QSJÝMP� W�5STUV
EP� EPLPO¦OFHB� [BHPOB� JO� QPWF[BWF� MBEKFEFMTUWB
MBEKBSTUWB�JO�[BWBSPWBMOJÝUWB�LBS�KF�PNPHP¦JMB�USHP�
WJOTLB�EFKBWOPTU�LJ�KF�TQPECVKBMB�QSPNFU�JO�ÝJSKFOKF
CPHBTUWB�UFS�PEQJSBMB�NPäOPTUJ�[B�OPWF�BNCJDJP[OF
QSPKFLUF�� 5STU� KF� QPTUBM� TFEFä� WTFI� WF¦KJI� QBSP�
QMPWOJI�ESVäC�OB�W[IPEOJ�PCBMJ�+BESBOB��0SJFOUBMTLB
ESVäCB� 	$PNQBOJB� PSJFOUBMF� ����
� 5SJQDPWJ¥� �
$POT��	����
�$PTVMJDI�	MBTUOJLJ�TP�CJMJ�MBEKBSKJ�LJ�TP
W�5STU� QSJÝMJ� J[�-PÝJOKB
�"VTUSP�"NFSJDBOB�/BWJ�
HB[JPOF� MJCFSB�5SJFTUJOB� 	����
�/BWJHB[JPOF�HFOF�
SBMF�(FSPMJNJDI� F� $�� 	����
� "TTPDJB[JPOF�.BSJU�
UJNB� *TUSJBOB� 	����
� 4PDJFUË� EJ� OBWJHB[JPOF� B� WB�
QPSF�QSPWJODJBMF�*TUSJBOB�	����
�4PDJFUË�*TUSJB�5SJ�
FTUF�JO�ESVHF�ESVäCF���-FUB������KF�TFEFN�USäBÝLJI
[BWBSPWBMOJD� VTUBOPWJMP� "WTUSJKTLJ� -MPZE� FOP� OBK�

� 5FS¦PO�;�CBSLP�W�5STU�TUS����o���
� 1BIPS�4UP�MFU�TMPWFOTLFHB�MBEKBSTUWB�TUS����o����#POJO��FI

4MPWFODJ�JO�QPNPSTUWP�TUS����o���

WF¦KJI� MBEKBSTLJI� ESVäC� JO� W[PS� QSFQMFUBOKB� OBKSB[�
MJ¦OFKÝJI�EFKBWOPTUJ�UJTUFHB�¦BTB�

1PEPCFO� SB[DWFU� KF�EPäJWMKBMB� UVEJ�3FLB� ¦FQSBW
TF� KF� OBIBKBMB� W� QPESFKFOFN� PEOPTV� QSPUJ� 5STUV�
4WPK�W[QPO� KF�EPäJWFMB�EFKBOTLP�ÝFMF�QP�OBHPECJ� JO
VWFECJ�EVBMJ[NB�MFUB������WFOEBS�KF�EFKBOTLP�PTUB�
KBMB�W�QPESFKFOFN�QPMPäBKV�WTF�EP�LPODB�ESVHF�TWF�
UPWOF� WPKOF� LP� KF� QSJQBEMB� +VHPTMBWJKJ�� 3FÝLP� HPT�
QPEBSTUWP�TF�KF�W�����TUPMFUKV�SB[WJKBMP�QSFEOKB¦JMJ�TP
JOEVTUSJKB�USHPWJOB�JO�PCSU�WTF�QB�TF�KF�QPWF[PWBMP�[
MBEKFEFMTUWPN� JO� QPNPSTUWPN�� 1PNFO� SFÝLFHB� QP�
NPSTUWB�KF�CJM�WTFTLP[J�PNFKFO�OB�ISWBÝLP�PHSTLJ�UF�
SJUPSJK��-FUB������TP�3FLP�äFMF[OJÝLP�QPWF[BMJ�[�;B�
HSFCPN�JO�#VEJNQFÝUP��1PTMFEJDB�KF�CJMB�EB�TF�KF�OB
3FLJ� OBHMP� QPWF¦BMP� ÝUFWJMP� PCJTLPWBMDFW� LJ� TP� J[
WTFI� LSBKFW� BWTUSP�PHSTLF� NPOBSIJKF� QSJIBKBMJ� W� UP
SB[WJKBKP¦F� TF� NFTUP�� 7TF� UP� TP� PNPHP¦JMF� CPMKÝF
QSPNFUOF�QPWF[BWF��7BOKP�TF�KF�EPTFMKFWBMP�LNF¦LP
QSFCJWBMTUWP�UVLBK�QB�TP�TF�[CJSBMJ�QPTMPWOJ�LSPHJ�LJ
TP� WFT� UB� SB[WPK� UVEJ�VTNFSKBMJ��.FE�FOJNJ� JO� ESV�
HJNJ� TP� OB� 3FLJ� CJMJ� UVEJ� ÝUFWJMOJ� 4MPWFODJ�� ;� J[�
HSBEOKP� äFMF[OJÝLF� QPTUBKF� JO� SB[WPKFN� USHPWTLFHB
QSJTUBOJÝ¦B� TP� W� NFTUV� [B¦FMJ� HSBEJUJ� OPWF� TUBOP�
WBOKTLF� PCKFLUF�� /B� 3FLJ� TP� TWPK� TFEFä� JNFMF� UVEJ
ÝUFWJMOF�MBEJKTLF�ESVäCF�JO�ÝUFWJMOJ�MBEKBSKJ��.FE�OBK�
QPNFNCOFKÝF�MBEJKTLF�ESVäCF�TPEJKP�"ESJB�6OHBSP�
$SPBUB�JO�0SJFOUF��.FE�5STUPN�OB�LBUFSFHB�TUB�TF
WF[BMB� BWTUSJKTLP�P[FNMKF� [� PäKJN� [BMFEKFN� JO�%BM�
NBDJKB�UFS�3FLP�QSPUJ�LBUFSJ�KF�HSBWJUJSBM�WFT�ISWBÝLJ
JO� PHSTLJ� EFM� ESäBWF� [� EBMNBUJOTLJN� W[IPEOPJTUS�
TLJN�JO�QSPTUPSPN�"WTUSJKTLFHB�QSJNPSKB� UFS�EFMPN
TMPWFOTLFHB�[MBTUJ�OPUSBOKTLFHB�P[FNMKB�KF�WTFTLP[J
PCTUBKBMB� NFETFCPKOB� LPOLVSFODB�� ,PU� QPNPSTLJ
WPKBÝLJ�DFOUFS�"WTUSJKF�KF�CJM�J[CSBO�1VMK��

7TF� UP� KF� WQMJWBMP� OB� IJUFS� SB[WPK� QPNPSTLFHB
QSPNFUB�JO�[�OKJN�QPWF[BOF�USHPWJOF��(PTQPEBSTLP
VTQFÝOJ� TP�QPTUBMJ� MKVEKF� LJ� TP� CJMJ� QP� TWPKFN� SPEV
EPNB�EBMF¦�PE�5STUB�JO�3FLF�NFE�OKJNJ�KF�CJMP�UVEJ
WFMJLP� 4MPWFODFW�� ÀUFWJMP� QSFCJWBMDFW� TF� KF� W� 5STUV
[FMP� QPWF¦BMP� QSBW� W� ¦BTV� WFMJLJI� QSJTUBOJÝLJI� JO
äFMF[OJÝLJI�EFM�B�OF�UPMJLP�[�SFMBUJWOP�NBKIOJN�QP�
WF¦BOKFN�ÝUFWJMB� SPKTUFW�W�NFTUV� UFNWF¦� CPMK� [� WF�
MJLJN�EPTFMKFWBOKFN�LJ� KF�QPUFLBMP�W�WF¦� GB[BI��1P
PEQSUKV�+VäOF�äFMF[OJDF�%VOBKo5STU�TF�KF�W����QPMP�
WJDJ�����TUPMFUKB�W�5STUV�[B¦FMB�SB[WJKBUJ�ÝF�JOEVTUSJKB�
-FUB������KF�5STU�QSWJ¦�EPTFHFM�NJMJKPO�UPO�MFUOFHB
QPNPSTLFHB� QSFUPWPSB�� 5P� CMBHP� KF� QSJQFMKBMP� JO
PEQFMKBMP� ������� MBEJK�� 7SIVOFD� HPTQPEBSTLFHB� SB�
[WPKB� QB� KF� NFTUP� EPäJWFMP� W� MFUJI� UJL� QSFE� QSWP
TWFUPWOP�WPKOP�

;� SB[WPKFN�5STUB� KF� TMPWFOTLP� P[FNMKF� QPTUBMP
QPNFNCOP� LSJäJÝ¦F� USHPWTLJI� QPUJ� 5STU� 3FLB� JO
ESVHB� PCBMOB�NFTUB� QB� TP� EPäJWFMB� OPW� OBTFMJUWFOJ
WBM�4MPWFODFW��3B[WJKBMP�TF�KF�QSFEWTFN�QSFWP[OJÝUWP
NFE�TFWFSOJNJ�BWTUSJKTLJNJ�EFäFMBNJ�JO�EFäFMBNJ�PC

� 5FS¦PO�3JKFWLB�HSBYB�TUS�����o����
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1PHMFE�OB�äJWBIFO�USHPWTLJ�WSWFä�OB�QPNPMV�TW��,BSMB�W�5STUV��7�PTQSFEKV�TP�NBOKÝB�MFTFOB�QMPWJMB�J[�JTUSTLJI
LSBKFW�W�P[BEKV�QB�WFWKJ�QBSOJLJ�LJ�TP�CJMJ�W�MBTUJ�QPNPSTLJI�ESVäC�	0SJHJOBM�ISBOJ�1.4.1�JOW��ÝU��6�����
�

KBESBOTLJ� PCBMJ�� 1P� TMPWFOTLFN� P[FNMKV� KF� NFE
ESVHJN�UFLMB�U�� J�� KBNCPSOB�DFTUB��5P�KF�CJMB�QPU�QP
LBUFSJ� TP� WF¦JOPNB� TMPWFOTLJ� GVSNBOJ� QSFWBäBMJ� W
USäBÝLF�MBEKFEFMOJDF�TNSFLPWB�EFCMB�[B�KBNCPSF�JO�KF
QPUFLBMB�QP�SFMJFGOP�EPLBK�SB[HJCBOFN�UFSFOV�EFTOP
PE�DFTBSTLF�DFTUF�OB�SFMBDJKJ�1MBOJOBo1PTUPKOBo3B[�
ESUPo4FOPäF¦F� NJNP� JO� QP� WBTFI� 4USNJDB� 4UV�
EFOP�#FMTLP�#VLPWKF�(PSFOKF�1SFEKBNB�-BOEPM
ÀNJIFM� #SF[KF�.BMP� JO�7FMJLP�6CFMKTLP� UFS� 4USB�
OF��� 7� USäBÝLJ� MBEKFEFMOJDJ� TP� KBNCPSF� WHSBKFWBMJ� W
WFMJLF� QSFLPPDFBOTLF� KBESOJDF� LJ� TP� UV� [B¦FOKBMF
TWPKP�USHPWTLP�QPU��1SBW�UBLP�TP�QSFUPWBSKBMJ�ÝF�ESVH
MFT�J[�TMPWFOTLJI�HP[EPW� JO�WFMJLP�ESVHFHB�CMBHB�[B
HSBEOKP� WFEOP� IJUSFKÝJI� JO� PLSFUOFKÝJI� QMPWJM� LJ� TP
CJMB� OBNFOKFOB� JO� HSBKFOB� [B� IJUSF� QSFWP[F� NFE
&WSPQP�JO�"NFSJLP��5P�TP�CJMJ�CBSLJ�CSJLJ�ÝLVOFSKJ
LMJQFSKJ� JO� ESVHB� QMPWJMB�� ÀUFWJMOJ� 4MPWFODJ� TP� TF
[BQPTMPWBMJ� W� QSJTUBOJÝ¦V� MBEKFEFMOJDBI� JO� USHPWJOJ
OB�USHPWTLJI�JO�WPKBÝLJI�MBEKBI�QB�TP�QMVMJ�QSFEWTFN
LPU�NPSOBSKJ�JO�PGJDJSKJ�

1PNPSTUWP�KF�QPTUBMP�FOB�OBKPCFUBWOFKÝJI�EFKBW�
OPTUJ� [BUP� OJ� NBOKLBMP� LBQJUBMB� LJ� TP� HB� CJMJ
OFLBUFSJ� QSJQSBWMKFOJ� WMPäJUJ� WBOK�� 5VEJ� 4MPWFODJ� TP
TBNJ�BMJ�TLVQBK�[�ESVäBCOJLJ�WMBHBMJ�LBQJUBM�W�OBLVQ
MBEJK�BMJ�EFMOJD�QSJ�QPNPSTLJI�ESVäCBI�UFS�QPJ[LVÝBMJ
VTQFUJ�W�UFK�OPWJ�HPTQPEBSTLJ�WFKJ��.FE�OKJNJ�TP�CJMJ
OQS��%BOJKFM�1PMBL�J[�5STUB�/JLPMBK�7BMVÝOJL�.B�
SJKB�-FPQPME� JO�7BMFOUJO�%PMFOD�.BUFK�(BTTFS� J[
ÀLPGKF�-PLF�'SBOD�+FMPWÝFL�J[�7SFN�OB�,SBTV�"O�
UPO� JO� TJO� 1FUFS�.BÝFSB� J[� WBTJ� J[QPE�,SOB� +PäFG
*WBO� JO� &NJMJKB�.JLMBW¦J¦� UFS� ÝUFWJMOJ� ESVHJ� LJ� TP
CJMJ� MBTUOJLJ� BMJ� TPMBTUOJLJ� KBESOJD� LBTOFKF� QB� UVEJ

� 1BIPS�1P�KBNCPSOJ�DFTUJ�TUS����o���

QBSOJLPW��0NFOJUJ�WFMKB�ÝF�)FOSJLB�"OHFMB�+B[CFDB
LJ� KF� CJM� EP� MFUB� ����� MBTUOJL� KBESOJDF� #FFDIEBMF
[BEOKF�USHPWTLF�KBESOJDF�W�BWTUSJKTLJ�ESäBWJ��&OB�OBK�
QPNFNCOFKÝJI�SPECJO�W� UFN�QPTMV� KF�CJMB�[BHPUPWP
,BMJTUFS�o�(PSVQPWB�J[�4MBWJOF�

4WPKF� MBEKBSTLF� QPTMF� TP� UJ� 4MPWFODJ� PQSBWMKBMJ
UBLP�OB�3FLJ�LPU�W�5STUV��/FLBUFSJ�NFE�OKJNJ�TP�CJMJ
DFMP� ¦MBOJ� USHPWJOTLJI� JO� JOEVTUSJKTLJI� [CPSOJD� [B
5STU� JO� 3FLP� LBS� WTFLBLPS� LBäF� OB� OKJIPWP� QP�
NFNCOP� WMPHP� JO� WJTPL� QPMPäBK� W� ESVäCJ�� �MBOJ
[CPSOJD� TP� CJMJ� OBNSF¦� WPMKFOJ� OKJIPWB� JNFOB� QB
OBKEFNP� [BQJTBOB� W� QPNPSTLJI� BOBMJI� W� WTFN� PC�
EPCKV� EFMPWBOKB� [CPSOJD� PE� ����� EP� ������ "OUPO
1PSFOUB� "OUPO� 5PNBO� ,BSMP� +FMFSÝJ¦� JO� 3JIBSE
3VQOJL� TP� CJMJ� ¦MBOJ� 5SHPWJOTLF� JO� JOEVTUSJKTLF
[CPSOJDF�[B�5STU� +FSOFK�4BSEP¦�,SJÝUPG�,PTPWFM� JO
"MPK[� %FKBL� QB� [B� *TUSP�� �MBOJ� 5SHPWJOTLF� JO
JOEVTUSJKTLF�[CPSOJDF�[B�3FLP�TP�CJMJ�'SBOD�+FMPWÝFL
	����o����
� +PäFG�7BMVÝOJL� 	����o����
�/JLPMBK
7BMVÝOJL� 	����o����
� "OUPO� 7BMVÝOJL� 	����o
����
� 'SBOD� +FMPWÝFL� NMBKÝJ� 	����o����
� 'SBOD
(JMCFSU� ,PSPÝFD� 	����o����
� +PäFG� ,BOUF� +PäFG
1SFNSPV� 	 o����
� JO� .JMBO� (PSVQ� 	����� 	 
� o
����
��

;CPSOJDF� [B� USHPWJOP� JO� PCSU� TP� PEJHSBMF� [BOJ�
NJWP� WMPHP� W� PCMJLPWBOKV� HPTQPEBSTLF� QPMJUJLF� ES�
äBWF��*NFMF�TP�OBMPHP�TQSFNMKBUJ�HPTQPEBSTLJ�SB[WPK
TWPKFHB�QPESP¦KB��ÇF�MFUB������TP�W�"WTUSJKJ�VTUWBSJMJ
NSFäP� USHPWJOTLP�PCSUOJI� [CPSOJD� LJ� TP� CJMF
TFTUBWMKFOF� J[� WPMKFOJI� QSFETUBWOJLPW� HPTQPEBSTLJI
EFKBWOPTUJ�JO�TP�JNFMF�OBMPHP�TQSFNMKBUJ�HPTQPEBSTLJ

� 1BIPS�4UP�MFU�TMPWFOTLFHB�MBEKBSTUWB��5FS¦PO�;�CBSLP�W�5STU
TUS����o���
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SB[WPK� TWPKFHB� QPESP¦KB� TQPSP¦BUJ� WMBEJ� NOFOKB� JO
äFMKF�HPTQPEBSTLJI�LSPHPW�UFS�EBKBUJ�QPCVEF�[B�HPT�
QPEBSTLP�QPMJUJLP��

/PWPOBTUBKBKP¦J�TMPK�USHPWTLFHB�NFÝ¦BOTUWB�LJ�KF
[B¦FM� SBTUJ� W� 5STUV� QP� SB[HMBTJUWJ� TWPCPEOF� QMPWCF
MFUB������JO�VTUBOPWJUWJ�TWPCPEOFHB�QSJTUBOJÝ¦B�MFUB
����� KF� PNFKJM� NP¦� NFTUOFHB� QMFNTUWB� LJ� KF� OB�
TQSPUPWBMP�DFTBSTLFNV�OB¦SUV�QP�QPTPEPCJUWJ�JO�LSF�
QJUWJ�ESäBWOF�PCMBTUJ��5SHPWJOTLB�CPS[B� KF�CJMB� UBLP
OBKQPNFNCOFKÝJ�PSHBO�LJ� KF� J[SBäBM� JO� Ý¦JUJM� USHPW�
TLF� JO� JOEVTUSJKTLF� JOUFSFTF� UFS� KF� LPU� QSJWJMFHJSBOJ
QPTSFEOJL�NFE�PTSFEOKP�PCMBTUKP�JO�OKFOJNJ�EFäFMOJ�
NJ� PSHBOJ� J[EBKBM�NOFOKF� QSFEMBHBM� JNFOPWBOKB� JO
TQSFKFNBM�PEMP¦JUWF�LJ�TP�UBLP�BMJ�ESVHB¦F�[BEFWBMF
HPTQPEBSTLF� JOUFSFTF���MBOJ� [CPSOJDF� TP� CJMJ� WLMKV�
¦FOJ� W� WTF� MPLBMOF� JO� PTSFEOKF� VTUBOPWF� WQMJWBMJ� TP
OB� QPMJUJ¦OF� PEMP¦JUWF� KJI� VTNFSKBMJ� JO� QSFL� TWPKF
HPTQPEBSTLF� NP¦J� JNFMJ� W� TWPKJI� SPLBI� PCMBTU� W
QSBWFN� TNJTMV� CFTFEF��� *TUSTLB� [CPSOJDB� KF� CJMB� OB
QSJNFS� SB[EFMKFOB� OB� EWF� TFLDJKJ�� USHPWJOTLP� JO� JO�
EVTUSJKTLP��7�USHPWJOTLP�TP�TF�MBILP�WLMKV¦FWBMJ�QP�
TBNF[OJLJ� JO� QPEKFUKB� LJ� TP� TF� VLWBSKBMJ� T� USHPWJOP
BMJ� QPNPSTUWPN�� 5P� TP� CJMJ� MBTUOJLJ� MBEJK� LBQJUBOJ
EPMHF� QMPWCF� EJSFLUPSKJ� QMPWCF� QPNPSTLF� BHFODJKF
UFS�QPNPSTLF�[BWBSPWBMOJDF�

$FMPUOJ� SB[WPK� HPTQPEBSTUWB� PCSUJ� JOEVTUSJKF� JO
UVEJ� QPNPSTLJI� ESVäC� QB� KF� CJM� PEWJTFO� PE� SB[WPKB
EFOBSOJÝUWB� JO� SB[OJI�QPTPKJMOJD� [BTUBWMKBMOJD� CBOL
QB� UVEJ� EPCSPEFMOJI� VTUBOPW� LJ� TP� JNFMF� W� PCMJLJ
UVKFHB� LBQJUBMB� QPNFNCOP� WMPHP� W� QSPDFTV� JOEVT�
USJBMJ[BDJKF��)SBOJMOJDF� QB� TP� QSJ� WMBHBOKV� W� PCSU� JO
JOEVTUSJKP� PNFKFWBMJ� QSFEQJTJ�� )SBOJMOJDF� TP� [B¦FMJ
VTUBOBWMKBUJ� MFUB� ����� QSWF� EFMOJÝLF� CBOLF� OB� TMP�
WFOTLFN� P[FNMKV� QB� TP� CJMF� VTUBOPWMKFOF� QSFE� EV�
OBKTLJN�CPS[OJN�QPMPNPN��/B�QSFMPNV� TUPMFUJK� KF
CJMB� W� -KVCMKBOJ� PC� QPNP¦J� ¦FÝLFHB� LBQJUBMB� VTUB�
OPWMKFOB�-KVCMKBOTLB�LSFEJUOB�CBOLB�MFUB������QB�W
5STUV�T�TMPWBOTLJN�LBQJUBMPN�+BESBOTLB�CBOLB��1SBW
+BESBOTLB� CBOLB� KF� GJOBODJSBMB� NOPHB� QPNPSTLB
QPEKFUKB�� 0C� LPODV� ���� TUPMFUKB� UP� KF� W� MFUJI� OBK�
JOUFO[JWOFKÝF� LBQJUBMTLF� FLTQBO[JKF� KF� UVEJ� OB� TMP�
WFOTLP� P[FNMKF� QSPEJSBM� QPMFH� EVOBKTLFHB� ÝF� UVKJ
LBQJUBM� 	CFSMJOTLJ� JO� GSBODPTLJ
� LJ� KF� CJM� PE� EPNB�
¦FHB�LBQJUBMB�W�LBUFSFHB�QSJÝUFWBKP�UBLP�TMPWFOTLFHB
LPU�OFNÝLFHB�LBS��o��LSBU�NP¦OFKÝJ���7�(PSJDJ� JO

� 5SHPWJOTLF� JO� PCSUOF� [CPSOJDF� TP� PSHBOJ[JSBMJ� OB� QPEMBHJ
NJOJTUSTLF� VSFECF� [� EOF� ���� NBSDB� ������ ;CPSOJDB� [B
,SBOKTLP� KF�EFMPWBMB�W�-KVCMKBOJ� [B�,PSPÝLP�W�$FMPWDV� [B
HSBÝLP�JO�NBSJCPSTLP�PLSPäKF�W�(SBEDV�[B�PLSPäKF�#SVDL�OB
.VSJ�W�-FPCOV�[B�(PSJÝLP�JO�(SBEJÝLP�W�(PSJDJ�[B�5STU�W
5STUV�UFS�[B�*TUSP�W�3PWJOKV��;CPSOJDJ�W�(SBEDV�JO�-FPCOV
TUB�CJMJ�VTUBOPWMKFOJ� MFUB������W�$FMPWDV�-KVCMKBOJ�(PSJDJ
JO� 3PWJOKV� MFUB� ����� W� 5STUV� QB� MFUB� ������ /B� QPESP¦KV
"WTUSJKTLFHB�QSJNPSKB�QB�TP�CJMF�QPMFH�[CPSOJDF�W�5STUV�ÝF�W
3PWJOKV�;BESV�4QMJUV�JO�%VCSPWOJLV��/B�QPEMBHJ�[BLPOB�[
EOF� ���� KVOJKB� ����� TP� USHPWJOTLF� JO� PCSUOF� [CPSOJDF� QSF�
PCMJLPWBMJ�

� 5BUÛ�1SFTUJHJP�F� JOGMVFO[B� TUS�����o���� J[�QPW[FULB�W�TMP�
WFOÝ¦JOJ�

� 'JTDIFS�5IF�4MPWFOJBO�FDPOPNZ�TUS����o���

5STUV�TF�KF�QPMFH�OFNÝLFHB�QPKBWMKBM�UVEJ�JUBMJKBOTLJ
LBQJUBM�� 5SäBÝLJ� LBQJUBM� KF� CJM� OB� [B¦FULV� NP¦BO
QPUFN� QB� KF� UBLP� LPU� ESVHPE� WTF� CPMK� QSFIBKBM� W
OFNÝLF� SPLF� OFNÝLJ� QPEKFUOJÝLJ� TMPK� QB� KF� HPTQP�
EBSTLP� WTF� CPMK� QSFWMBEPWBM� W� TMPWFOTLJI� EFäFMBI�
5JL� QSFE� QSWP� TWFUPWOP� WPKOP� KF� CJMB� OBKNP¦OFKÝB
USäBÝLB� CBOLB� #BODB� $PNNFSDJBMF� 5SJFTUJOB� äF
QPE�WQMJWPN�EVOBKTLFHB�LBQJUBMB�

5BLB� TJUVBDJKB� KF� TPWQBEBMB� T� QSPEPSPN� OFN�
ÝLFHB� LBQJUBMB� LJ� KF� LSFQJM� TWPK� EFMFä� JO� QPMPäBK� W
OBKQPNFNCOFKÝJI� USäBÝLJI� JO� SFÝLJI� JOEVTUSJKTLJI
PCSBUJI� [BWBSPWBMOJÝLJI� ESVäCBI� JO� CBOLBI�� ,MKVC
QSFWMBEJ�OFNÝLFHB�JO�NBEäBSTLFHB�LBQJUBMB�QB�TF�KF
VWFMKBWMKBM� SBTUFM� JO� TF� LSFQJM� UVEJ� TMPK� TMPWFOTLJI
OPTJMDFW�LBQJUBMB� [�OKJN�QB� UVEJ� TMPWFOTLJ�LBQJUBM��
7�LBQJUBMOJI�QPTMJI� TUB� J[TUPQBMB�OBKQSFK� +BOF[�,B�
MJTUFS� W� 5STUV� JO� OBUP� +PTJQ� (PSVQ� OB� 3FLJ�� /F
TNFNP� QB� QSF[SFUJ� ÝF� +PTJQPWF� TFTUSF� *WBOF� QPSP�
¦FOF� .VIB� LJ� KF� LPU� QPEKFUOB� QSFETUBWOJDB� äFO�
TLFHB� TQPMB� JO� UVEJ� UF� ESVäJOF� [BHPUPWP� PEJHSBMB
[BOJNJWP�WMPHP�

1PNPSTLJ� QSPNFU� JO� MBEKBSTUWP� TUB� CJMB� PEWJTOB
UVEJ� PE� SB[WJUPTUJ� MBEKFEFMTUWB�� 7� QPNPSTLFN� PL�
SPäKV� 5STUB� KF� OB� QSJNFS� MFUB� ����� PCTUBKBMP� �
MBEKFEFMOJD�JO���ÝLWFSPW����/B�USäBÝLFN�QPESP¦KV�TP
CJMJ�MBEKFEFMTLJ�PCSBUJ�W�5STUV�	4W��"OESFK�QSJ�5STUV
4W�� 3PL� QSJ� .JMKBI� 4W�� -PWSFOD� QSJ� ÀLFEOKV

,PQSV�*[PMJ�1JSBOV�JO�(SBEFäV��ÀUFWJMP�MBEKFEFMOJD
JO�ÝLWFSPW�KF�OJIBMP��5SäBÝLF�MBEKFEFMOJDF�TP�TF�W����
TUPMFUKV� SB[WJMF� W� TBNPTUPKOP� JO� TQFDJGJ¦OP� MFTOP� JO
LBTOFKF�äFMF[BSTLP�JOEVTUSJKP�JO�TP�QSFW[FMF�WTF�OBK�
QPNFNCOFKÝF� OBKWF¦KF� JO� GJOBO¦OP� EPCSP� QPLSJUF
HSBEOKF� MBEJK�NFEUFN�LP� TP� MBEKFEFMOJDF� W� JTUSTLJI
NFTUJI� WTF� EP� QFUEFTFUJI� MFU� ���� TUPMFUKB� PTUBMF� OB
PCSUOJ� SBWOJ� JO� J[EFMPWBMF�NBOKÝB� QMPWJMB� [B� OBSP¦�
OJLF� J[� EPNB¦FHB� PLPMKB� JO� [HPMK� MPLBMOF� QPUSFCF�
-BEKFEFMTUWP� KF� CJMP� OB� QPESP¦KV� 3FLF� JO� PLPMJDF
[FMP� SB[WJUP�� 1SFWMBEPWBMB� KF� QSFEWTFN� J[HSBEOKB
MFTFOJI� KBESOJD� LJ� KF� CJMB� VTQFÝOB� [MBTUJ� [� J[EFMBOP
MJOJKP� KBESOJD� GPSNP� JO� QPTFCFK� ÝF� W� OBWUJ¦OJI� JO
QSFWP[OJI�PEMJLBI�MBEJK��7����QPMPWJDJ�����TUPMFUKB�TP
CJMF� OB� 3FLJ� ÝUJSJ� MBEKFEFMOJDF� OB� 4VÝBLV� USJ� W
1F¥JOBI� EWF� W�.BSUJOÝ¦JDJ� #BLSV� JO�,SBMKFWJDJ� QB
QP�FOB����;BVQBOKF�MBEKBSKFW�SFÝLJN�MBEKFEFMOJDBN�KF
CJMP�W� UFN�PCEPCKV�EPLBKÝOKF� TBK� KF�CJMP� UBN�[HSB�

� (FTUSJO�.FMJL�4MPWFOTLB�[HPEPWJOB�TUS������
�� 7�MBEKFEFMTLJ�TUSPLJ�KF�CJMP�UP¦OP�EPMP¦FOP�LBK�KF�MBEKFEFMOJDB

JO� LBK� ÝLWFS��1P�EFGJOJDJKJ� QPNPSTLJI�PCMBTUJ� LJ� KF� CJMB� PC�
KBWMKFOB�W�"OOVBSJV�NBSJUUJNV�KF�CJMB�MBEKFEFMOJDB�PCSBU�LJ
KF�[BTFEBM�QSPTUPS�PC�NPSKV�[�OBKNBOK�����N¤�QPWSÝJOF�JO�TP
W�OKFN�MBILP�HSBEJMJ�QMPWJMB�PE�����UPO�OPTJMOPTUJ��5P�KF�CJMB
QP�NOFOKV� UBLSBUOJI� TUSPLPWOKBLPW� UJTUB� OBKNBOKÝB�NPäOB
QPWSÝJOB� LJ� TP� KP� NPKTUSJ� QPUSFCPWBMJ� [B� HSBEOKP� UBLÝOJI
MBEJK��;B�ÝLWFS�QB�TP�WFMKBMB�PCBMOB�QPESP¦KB�LKFS�TP�HSBEJMJ
JO� QPQSBWMKBMJ� NBOKÝF� MBEKF� JO� KF� OKJIPWB� EFMPWOB� QPWSÝJOB
NFSJMB� NBOK� LPU� ���� N¤�� -BILP� QB� TP� UBN� HSBEJMJ� UBLP
CBSDIF� 	QMPWJMB� [� OPTJMOPTUKP� EP� ��� UPO
� LPU� OBWJHMJF
	QMPWJMB� PE� ��� EP� ���� UPO� OPTJMOPTUJ
�� 5FS¦PO�;� CBSLP� W
5STU�TUS����o���

�� #BSCBMJ¥�1PNPSTUWP�3JKFLF�TUS�������
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1PHMFE�OB�USäBÝLP�QSJTUBOJÝWF�	0SJHJOBM�ISBOJ�0TSFEOKB�LOKJäOJDB�4SFWLB�7JMIBSKB�,PQFS�ÝU�����������
�

KFOJI�WTBK����WF¦KJI� MFTFOJI� KBESOJD� LBUFSJI� MBTUOJLJ
TP� CJMJ� 4MPWFODJ�� /B� ESVHFN�NFTUV� KF� UP� [BVQBOKF
WFMKBMP� .BMFNV� -PÝJOKV� JO� ÝFMF� OB� USFUKFN� WTFN
USäBÝLJN� MBEKFEFMOJDBN� TLVQBK�� /B� 3FLJ� TP� NFE
ESVHJN� [HSBEJMJ� CBSL� -BJCBDI� OBWP� 'JVNF� CBSL
'MPSJEP� CBSL� .BSHIJ[P� CBSL� 'SBODFTDP� (JMCFSUP
CSJHÝLVOFS� *SJ� CBSL� (B[FMMB� CSJH� 1PMJYFOJ� JO� ÝUF�
WJMOF�ESVHF��/KJIPWJ� MBTUOJLJ�TP�CJMJ� UBLP�4MPWFODJ�[
3FLF�LPU�UJTUJ�J[�5STUB�

3B[WPK� JOEVTUSJKF�W�5STUV� KF�CJM� WF[BO�QSFEWTFN
OB�QPNPSTUWP�QPWF¦BM�QB�TF� KF�[MBTUJ�QP� MFUV�����
LP� KF�NFTUP� J[HVCJMP� TUBUVT� TWPCPEOFHB� QSJTUBOJÝ¦B
JO�LP� TF� KF�NP¦OJ� USHPWTLJ�EFKBWOPTUJ� W� WFMJLP� WF¦KJ
NFSJ� LPU�LEBK�QSFK� QSJESVäJMB� ÝF� JOEVTUSJKB� [� WF¦KJN
ÝUFWJMPN�OBKSB[MJ¦OFKÝJI�UPWBSO��ÇF�MFUB������KF�CJMB
VTUBOPWMKFOB�EFMBWOJDB�[B�J[EFMBWP�OBWUJ¦OJI�JOÝUSV�
NFOUPW� LJ� WFMKB� [B� QSFEIPEOJDP� UPWBSOF� 'BCCSJDB
.BDDIJOF�EFJ�$BOUJFSJ�3JVOJUJ�EFMMh"ESJBUJDP��5FHB
MFUB� KF� OBNSF¦� QPNPSTLJ� LBQJUBO�(JPSHJP� 4JNFPOF
4USVEIPGG�	J[�#SFNOB
�TLVQBK�T�QBSUOFSKFN�VTUBOPWJM
QSFK� PNFOKFOP� EFKBWOPTU� LJ� TF� KF� QP� EFTFUJI� MFUJI
OBKQSFK�TQSFNFOJMB�W�MJWBSOP�QPUFN�QB�W�NFIBOJ¦OP
EFMBWOJDP��PCF�TUB�JNFMJ�TFEFä�QSJ�4W��"OESFKV��5BLP
KF�MFUB������J[�4USVEUIPGGPWF�TUBWCF�OBTUBMP�QPEKFUKF
W�LBUFSFN�TP�J[EFMBMJ�QSWJ�TUBCJMOJ�QBSOJ�TUSPK�W�5STUV�
1P�MFUV������TP�J[EFMPWBMJ�QBSOF�TUSPKF�[B�QPNPSTLJ
QPHPO� OBKQSFK� W� MFUV� ����� OB� MBEJKTLP� QPHPOTLP
LPMP�QPUFN�QB�OB� MBEJKTLJ�WJKBL����-FUB������QB� KF
CJM�VTUBOPWMKFO�4UBCJMJNFOUP� UFDOJDP�5SJFTUJOP� 	5S�
äBÝLJ�UFIOJ¦OJ�[BWPE
�OB�LBUFSFHB�KF�ESVäJOB�4USVEU�
IPGG� QSFOFTMB� TWPKF� EFKBWOPTUJ� QSJ� OKFHPWFN� VTUB�
OBWMKBOKV�QB� TP� TPEFMPWBMJ� UVEJ�CBSPO�1BTRVBMF�3F�
WPMUFMMB�3FZFS�4DIMJDL� JO�ESVHJ����/BKNP¦OFKÝJ� TUB

�� 1BOKFL�-B�TUPSJPHSBGJB�NBSJUUJNB�TUS������
�� 1SBW�UBN�TUS�����������;BOJNJWP�USEJUFW�KF�W�TWPKFN�¦MBOLV

QPTUBMJ� äFMF[BSTLB� JOEVTUSJKB� W� ÀLFEOKV� UFS� MBEKF�
EFMTLB�JOEVTUSJKB�W�5STUV�

-FUP� ����� MFUP� QSFE� [B¦FULPN� QSWF� TWFUPWOF
WPKOF� KF�QPNFOJMP� WJÝFL� QPNPSTUWB� W�"WTUSP�0HS�
TLJ��%FKBOTLP� TF� KF� W� UFK�ESäBWJ� TLMBEOP� T� QPMJUJ¦OP
VSFEJUWJKP� JO� VTNFSKFOJN� HPTQPEBSTLJN� SB[WPKFN
VTUWBSJMB� UVEJ� EWPKOB� USHPWTLB�NPSOBSJDB� BWTUSJKTLB
JO� PHSTLB�� "WTUSJKTLB� KF� CJMB� W� QSJNFSKBWJ� [� PHSTLP
WFMJLP� WF¦KB� JO�NP¦OFKÝB� JO� KF� ÝUFMB� ����QBSOJLPW� T
TLVQOP� �������� #35� PHSTLB� QB� ���� QBSOJLPW� T
��������#35����/J�QB�NPHP¦F�TQSFHMFEBUJ�EFKTUWB
EB� KF� BWTUSP�PHSTLP�QPNPSTUWP� W� SFMBUJWOP� LSBULFN
¦BTV� EPTFHMP� WFMJL� SB[WPK� NPEFSOJ[BDJKP� JO� OBQSF�
EFL� LJ� QB� TF� OF� LBäF� TBNP� W� LWBOUJUFUJ� MBEKFWKB
UFNWF¦� [MBTUJ� W�LWBMJUBUJWOFN�QPHMFEV� UBLP�OB� MBE�
KBSTUWP�LPU�UVEJ�OB�DFMPUOP�QPNPSTUWP�

+BOF[�,BMJTUFS�o�USäBÝLJ�MBEKBS

7� IJUSP� SB[WJKBKP¦J� TF� LP[NPQPMJUTLJ� 5STU� KF� J[
NBKIOF�4MBWJOF�QSJÝFM�+BOF[�/FQPNVL�,BMJTUFS� 	+B�
OF[�*WBO�(JPWBOOJ�+PIBOOFT
��1PTUBM�KF�VHMFEFO�JO
QSFNPäFO� USäBÝLJ� USHPWFD�� #JM� KF� [FMP� QPEKFUFO� JO
VTUWBSJM�TJ� KF�WFMJLP�QSFNPäFOKF��+F�[B¦FUOJL�QPEKFU�
OJÝUWB� JO� CPHBTUWB� UF� ESVäJOF� QB� UVEJ� [B¦FUOJL
VLWBSKBOKB� [� MBEKBSTUWPN� JO� QPNPSTLJNJ� QPTMJ�
/KFHPWJ�OBTMFEOJLJ�W�QPNPSTLFN�QPTMPWBOKV�TP�CJMJ
OKFHPW�OFQPTSFEOJ�EFEJ¦�OF¦BL� +PTJQ�(PSVQ� UFS� [B
������������������������������������������������

4MPWFOTLP� [BMFEKF� W� LPPQFSBDJKJ� T� QPNPSTLJN� MBEKFEFMOJÝ�
UWPN� 	"DUB� IJTUPSJDP�PFDPOPNJDB� *VHPTMBWJBF� 7PM�� �� ;B�
HSFC������TUS�����o���
�OB�TUS������QPTUBWJM�.JSPTMBW�1B�
IPS��1SBWJ�OBNSF¦�EB�KF�CJM�5SäBÝLJ�UFIOJ¦OJ�[BWPE�PTOPWBO
TLPSBK� J[LMKV¦OP� OB� TMPWFOTLFN� LBQJUBMV� LJ� TF� KF� W� WFMJLJ
NFSJ� OBTMBOKBM� o�LBLPS�ESVHF� MBEKFEFMOJDF� o�OB� LPPQFSBDJKP
TMPWFOTLFHB�[BMFEKB�

�� ,PKJ¥�0TOPWOF� LBSBLUFSJTUJLF� TUS�� ����� #35� �� CSVUP� SFHJ�
TUSTLF�UPOF��/35���OFUP�SFHJTUSTLF�UPOF�
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OKJN� OKFHPWJ� TJOPWJ� ,PSOFMJK�(PSVQ�.JMBO�(PSVQ
JO�"MFLTBOEFS�(PSVQ���

+BOF[� ,BMJTUFS� KF� VNSM� W� 5STUV� ���� EFDFNCSB
������.BMP�QSFE�TNSUKP� KF�����OPWFNCSB������OB�
QJTBM�PQPSPLP��4WPKF�QSFNPäFOKF�KF�[BQVTUJM�TWPKJNB
OF¦BLPNB�'SBODV�,BMJTUSV�JO�+PTJQV�(PSVQV����0CB
TUB� EFEJÝ¦JOP� QP� TUSJDV� TQSFKFMB� JO� UP� W� QPQPMOPNB
FOBLJI� EFMFäJI���� ,FS� TUB� CJMB� W� ,BMJTUSPWFN� QPE�
KFUKV�äF�EPMHP�[BQPTMFOB� KF�NPHP¦F�TLMFQBUJ�EB�TUB
CJMB�P�QSFW[FNV�QPTMPW� JO�QSFNPäFOKB�[�OKJN�UVEJ
UBLP�EPHPWPSKFOB�� *[� [BQVÝ¦JOTLF� EPLVNFOUBDJKF� J[
MFU�����o�����LJ�WTFCVKF�OBUBO¦FO�QPQJT�,BMJTUSP�
WFHB� QSFNPäFOKB� [� OBUBO¦OP� DFOJUWJKP� UBLP� OFQSF�
NJ¦OJO� LPU� UVEJ� QSFNJ¦OJO� KF� SB[WJEOP� W� LBLÝOF
SB[TFäOPTUJ�JO�TNFSJ�QPEKFUOJÝUWB�JO�QPTMPWBOKB�TF�KF
,BMJTUFS� TQVÝ¦BM�� +BOF[�,BMJTUFS� KF� VQSBWMKBM� [� CPN�
CBäOP�QSFEJMOJDP�CBSWBSOP�JO�QBQJSOJDP��*NFM�KF�WF�
MJLB�TLMBEJÝ¦B�OB�$POUSBEJ�4UFGBOP�ÝU������OB�3FLJ
LJ�KJI�KF�WFSKFUOP�VQPSBCMKBM�[B�TLMBEJÝ¦FOKF�CMBHB�LJ
HB� KF� NFE� ESVHJN� QSFWBäBMB� OKFHPWB� MBEKB� o� CBSL
.BSJB�'SBODFTDB���FQSBW�W�[BQVÝ¦JOTLJI� MJTUJOBI�OJ
[BWFEFOF�OPCFOF�MBEKF�J[�ESVHJI�WJSPW���WFNP�EB�KP
KF� ,BMJTUFS� JNFM� WFOEBS� KP� KF� QSPEBM� MFUB� ����� BMJ
�����

1P[PSOPTU� QB� QSJUFHOF� ,BMJTUSPWB� QPTPKJMOB� EF�
KBWOPTU�� ;BOJNJWP� KF� EB� KF� QPTPKBM� WFMJLP� EFOBSKB�
,BMJTUFS�KF�NFE�ESVHJN�EFOBS�QPTPEJM�UVEJ�äFMF[OJDJ
JO� UB� KF� EFOBS� WSOJMB� LBS� KF� QPTFCFK� QSJCFMFäFOP�
�������LSPO�P[�����/BQPMFPOPWJI�[MBUOJLPW� KF�,B�
MJTUFS� QPTPEJM� UVEJ� HPTQPEV�#SVDLV� J[�5STUB��1SFE�
WJEFWBNP� MBILP� EB� HSF� UVLBK� [B� [OBOFHB� CBSPOB
,BSMB� -VEXJHB� #SVDLB� SBWOBUFMKB� "WTUSJKTLFHB
-MPZEB� LJ� KF� CJM� W� QFUEFTFUJI� MFUJI� ���� TUPMFUKB� BW�
TUSJKTLJ�NJOJTUFS�[B�GJOBODF�JO�USHPWJOP��5P�KF�J[SFEOP
QPNFNCFO� QPEBUFL� TBK� OB� OFL� OB¦JO� LBäF� LBLP
QPNFNCOF�TP�CJMF�QPTMPWOF�WF[J�LJ�KJI�KF�JNFM�,B�
MJTUFS�JO�W�LBLÝOJI�LSPHJI�TP�HB�QP[OBMJ��#BSPO�,BSM
-VEXJH� #SVDL� KF� CJM� OBNSF¦� VHMFEFO� ¦MPWFL� LJ� KF
JNFM�WFMJLF�[BTMVHF�QSJ�[ESVäJUWJ�QPTMPWBOKB� TFENJI
USäBÝLJI� [BWBSPWBMOJD� LJ� TP� MFUB� ����� VTUBOPWJMF
"WTUSJKTLJ�-MPZE��7FMJLP�NBOKÝJI�[OFTLPW�QB�KF�,B�
MJTUFS�QPTPKBM�TWPKJN�SPKBLPN�J[�4MBWJOF�,P¦�)SBÝ¦
4FäBOF�4FOPäF¦�*MJSTLF�#JTUSJDF�-Bä�JO�1PTUPKOF���

�� ,FS� OJ� QPEBULPW� EB� CJ� CJMJ� QPNPSTLJ� QPTMJ� EFM� HPTQPEBS�
TLFHB�QPTMPWBOKB�ESVHFHB�,BMJTUSPWFHB�OFQPTSFEOFHB�EFEJ¦B
OF¦BLB� 'SBODB�,BMJTUSB� OKFNV� W� UFN� QSJTQFWLV� OF� CP� OB�
NFOKFOFHB�WF¦�QSPTUPSB�

�� 5FTUBNFOU� 1SPUPDPMMP� EJ� 4UJNB� WPMPOUBSJB� "45� WFSKFUOP
GPOE�5SJCVOBMF�$PNNFSDJBMF�NBSJUUJNP��'PUPLPQJKF�TOPQJ¦B
BSIJWTLJI�EPLVNFOUPW�P�,BMJTUSPWJ� [BQVÝ¦JOJ�LJ� TP� DJUJSBOF
OB� UFN� NFTUV� JO� W� OBEBMKFWBOKV� SB[QSBWF� TP� MBTU� "MGSFEB
8IZDPNCF�(PSVQB��;B�VQPSBCP�SB[JTLBWF�NJ�KJI�KF�QSJKB[OP
QPTSFEPWBMB�7FTOB�#V¦J¥��0CFNB�TF�OBKMFQÝF�[BIWBMKVKFN�

�� 5FTUBNFOU�� *[KBWB� EFEJ¦FW� [� EOF� ���� ���� ������ "45� WFS�
KFUOP�GPOE�5SJCVOBMF�$PNNFSDJBMF�NBSJUJNP�

�� ".������TUS�������".������TUS�������".������TUS������
".������TUS�������".������TUS�������1BIPS�4UP� MFU� TMP�
WFOTLFHB� MBEKBSTUWB�� 7JMIBS� 1SJTQFWLJ� 4MPWFODFW� TUS�� ���
(SBOEB�+PTJQ�(PSVQ�TUS������

�� 1BTTJPOF� HJVSBCJMF� EFMMh� BTTF� SFMJUUP� EB� (JPWBOOJ� ,BMJTUFS

/B�TF[OBNV�EPMäOJLPW�KF�OB�QSWFN�NFTUV�[BQJ�
TBO�8BMVTTOJH� LJ� NV� KF� ,BMJTUFS� QPTPEJM� �������
	WFSKFUOP
� LSPO���� /BKWFSKFUOFKF� HSF� [B� /JLPMBKB
7BMVÝOJLB��� J[� 5STUB� MBEKBSKB� JO� TPEPCOJLB� +BOF[B
,BMJTUSB�LJ�QB�KF�EFMPWBM�UVEJ�OB�3FLJ��/JLPMBK�7B�
MVÝOJL� KF�CJM� UVEJ� TWFUOJL� [B� JOEVTUSJKTLF�ESVäCF�QSJ
3FÝLJ�USHPWTLJ�JO�JOEVTUSJKTLJ�[CPSOJDJ�+PäFG�7BMVÝ�
OJL�QB� QSJ� JTUJ� TWFUOJL� [B� MBEJKTLF� HSBEOKF��;BQJT� KF
WF¦� LPU� [BOJNJW� TBK� LBäF� OB� UP� EB� TP� CJMF� UBLSBU
NPäOF�USBOTBLDJKF�NFE� MBEKBSKJ� JO�EB�TP�TJ� TQPTPKBMJ
EFOBS�NFE�QBSUOFSKJ��1PTFCFK�QB�KF�UP�[BOJNJWP�LFS
HSF� [B� USBOTBLDJKP� NFE� EWFNB� TMPWFOTLJNB� MBEKBS�
KFNB��%B�TUB�CJMB�,BMJTUFS�JO�7BMVÝOJL�TPEPCOJLB�JO
P¦JUOP� UVEJ� QBSUOFSKB� BMJ� QB� NPSEB� DFMP� QSJKBUFMKB
QSJ¦B� UVEJ� UP� EB� TUB� PCB� MBEKJ� LVQJMB� OB� 1F¥JOBI�
0CF� MBEKJ�,BMJTUSPWB� JO�7BMVÝOJLPWB� TUB� CJMJ� [HSB�
KFOJ� MFUB������PCB� TUB� KV� LVQJMB� MFUP�LBTOFKF� UP� KF
MFUB�������,BMJTUSPWB�MBEKB�LJ�KP�KF�QPJNFOPWBM�.B�
SJB�'SBODFTDB�KF�CJMB�KBESOJDB�UJQB�CBSL�7BMVÝOJLPWB
3FTJ[B� QB� UJQB� CSJL��0CB� TUB� LVQJMB� DFMP� MBEKP� P[J�
SPNB� WTFI� ��� LBSBUPW��0CF� MBEKJ� TUB� QMVMJ� OB� EPMHJ
QMPWCJ�� -F� EPMäJOB� MBTUOJÝUWB� OJ� FOBLB�� 7BMVÝOJL� KF
TWPK� CSJL� 3FTJ[B� QSPEBM� MFUB� äF� ����� OBUP� KF� MFUB
����� LVQJM� QPMPWJDP� MBEKF� UP� KF� ��� LBSBUPW� OB
OPWFN�CSJLV�3FTJ[B�/��LJ�KF�CJMB�QSBW�UBLP�[HSBKFOB
OB�1F¥JOBI��4WPK�EFMFä�OB�OPWJ�3FTJ[J�/��KF�/JLPMBK
7BMVÝOJL�QSPEBM�MFUB�������.PSEB�QB�KF�NPSBM�EFMFä
QSPEBUJ� EB� KF� MBILP� QPWSOJM� EPMH� EFEJ¦FNB� +BOF[B
,BMJTUSB�LJ�NPSEB�EP�OKFHB�OJTUB�CJMB�UBLP�VWJEFWOB
LBLPS� OKFHPW� QSJKBUFMK�� /B� QSJKBUFMKTUWP� NFE� ,BMJT�
USPN� JO� 7BMVÝOJLPN� LBäF� LBS� OFLBK� QPEBULPW� QSJ
¦FNFS�J[TUPQBKP�[FMP�QPEPCOB�QPTMPWOB�EFKBOKB�

-FUB������KF�+BOF[�,BMJTUFS�VSBEOP�[B¦FM�T�TWPKP
JO� ESVäJOTLP� QPNPSTLP� EFKBWOPTUKP�� 7� MBEKBSTLF
QPTMF�TF�KF�TQVTUJM�[�OBLVQPN�CBSLB�[�JNFOPN�.B�
SJB�'SBODFTDB�T�¦JNFS� KF�EPLB[BM�EB�OJ�TMFEJM� TBNP
USFOEPN� W� HPTQPEBSTUWV� UFNWF¦� KF� VQPÝUFWBM� ÝF
WBSOPTU�EB�TF�KF�OB�OFL�OB¦JO�J[PHOJM�UWFHBOKV�UFS�EB
KF�PC�OBLVQV� JNFM�EPWPMK�EFOBSKB��,VQJM� KF�WTFI���
LBSBUPW� LBS� QPNFOJ� EB� KF� LVQJM� DFMP� MBEKP�� 5P� KF
CJMP� EPLBK� SFELP� TBK� TP� WFMJLPLSBU� QPTBNF[OJLJ
LVQPWBMJ�MF�EPMP¦FOF�EFMFäF�OB�MBEKBI�U��J��LBSBUF���
5B� TJTUFN� KF� [OBO� LPU� LBSBUOJ� TJTUFN� JO� QPNFOJ
QPTFCOP� WSTUP� TLVQOFHB� BMJ� [BESVäOFHB� MBTUOJÝUWB

������������������������������������������������
NPSUP� JO� 5SJFTUF� JM� ��� %JDFNCSF� ������ 3VCSJLB� D�� *OUB�
WPMB[JPOJ�NJOPSJ��"45� WFSKFUOP� GPOE�5SJCVOBMF�$PNNFS�
DJBMF�NBSJUUJNP�

�� $SFEJUP� WFSTP� 8BMVTTOJH� JOUBWPMBUP� TPQSB� J� /0�� ����
����������F������EJ�5SJFTUF������������

�� /JLPMBK�7BMVÝOJL�KF�[B¦FM�TWPKP�MBEKBSTLP�LBSJFSP�MFUB������[
OBLVQPN�CSJHBOUJOF� #BSP�7BZ� 	����o����� �� LBSBUB
� OB�
EBMKFWBM� [� CBSLPN�.BSHIJ[B� 	����o��������LBSBUPW
� CSJ�
HPN�3FTJ[B� 	����o��������LBSBUPW
� JO�CSJHPN�3FTJ[B�/�
	����o����� ��� LBSBUPW
�� 4LVQBK� T� TJOPN� 3VEPMGPN� 7B�
MVÝOJLPN�KF�JNFM�W�MBTUJ�CBSL�MVHFS�/JDPMP�	����o�����/J�
LPMBK����LBSBUPW�3VEPMG���LBSBUJ
��1P� MFUV������TF�/JLPMBK
7BMVÝOJL�W�QPNPSTLJI�BOBMJI�OF�PNFOKB�WF¦��1BIPS�4UP� MFU
TMPWFOTLFHB�MBEKBSTUWB�

�� $BSBUVT�HS��LFSFUJPO�BS��RJSBU� GS��RßJSBU� JU��DBSBUP�QP�QP�
NFOV�BOHM��4IBSF�JO�OFN��4DIJGGTQBSU�
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QMPWJMB� LJ� KF� CJMP� [OB¦JMOP� [MBTUJ� [B� WF¦KF� MBEKF� W
5STUV�OB�3FLJ�JO�EBMNBUJOTLJ�PCBMJ��$FMPUOB�LVQOB
WSFEOPTU� MBEKF� TF� KF� EFMJMB� OB� ��� EFMPW� o� LBSBUPW
JEFBMOJI� EFMPW� W� MBTUOJÝUWV�� ,BSBUOJ� TJTUFN� OJ� CJM
QPWTPE� FOBL� TBK� TF� KF� OB�NFEJUFSBOTLFN� QPESP¦KV
MBEKB� EFMJMB� OB� ��� EFMPW� W� "OHMJKJ� OB� ��� 4LBO�
EJOBWJKJ�����W�/FN¦JKJ�QB�QP�EPHPWPSV��,BTOFKF�TP
LBSBUOJ� TJTUFN� [BNFOKBMF� EFMOJDF�� 1SJIPEFL� TP� TJ
MBTUOJLJ�SB[EFMJMJ�NFE�TFCPK�HMFEF�OB�ÝUFWJMP�LBSBUPW
EFM� EPIPELB� QB� KF� QSJQBEFM� UJTUFNV� LJ� KF� WPEJM
BENJOJTUSBDJKP��7�,BMJTUSPWFN�QSJNFSV� KF� UBLP� UVEJ
WFT�QSJIPEFL�OBKWFSKFUOFKF�QSJQBEBM�TBNP�OKFNV�TBK
OJ�CJMP�NPHP¦F�VHPUPWJUJ�BMJ�KF�TBN�WPEJM�QPTMPWBOKF
BMJ� QB� KF� NPSEB� UP� PQSBWMKBM� UPMJLPLSBU� PNFOKFOJ
/JLPEFN�$FMMJHPK� LBQJUBO� MBEKF�.BSJB� 'SBODFTDB�
-BEKBSKJ� TP� WF¦LSBU� EBKBMJ� MBEKF� W� OBKFN� BMJ� QB� TP
[BOKF� W� OKJIPWFN� JOUFSFTV� W� DFMPUJ� TLSCFMF� OB� OKJI
[BQPTMFOF�QPTBELF�

+BESOJDF� UJQB� CBSL� 	JU�� CBSL
� TP� WFMKBMF� [B� OBK�
[OB¦JMOFKÝF�JO�[FMP�WBSOF�USHPWTLF�KBESOJDF����QPMPWJDF
���� TUPMFUKB� OB� DFMPUOJ� W[IPEOPKBESBOTLJ� PCBMJ�
-BEKFEFMOJDF�OB�BWTUSJKTLJ�PCBMJ�TP�[B�SB[MJLP�PE�ESV�
HJI�TWFUPWOJI�MBEKFEFMOJD���OBKWF¦LSBU�HSBEJMF�CBSLF�T
USFNJ�KBNCPSJ�JO�OPTJMOPTUKP�PE�����EP�������UPO��5F
MBEKF�TP�QMVMF�QSFEWTFN�OB� SFMBDJKBI�NFE� TSFEP[FN�
TLJNJ� QSJTUBOJÝ¦J� OB� NPSTLJ� QSPHJ� NFE� 4SFEP[FN�
MKFN� JO� 4FWFSOJN� NPSKFN� UFS� OB� MJOJKJ� NFE� FWSPQ�
TLJNJ� UFS� TFWFSOP�� JO� KVäOPBNFSJÝLJNJ�QSJTUBOJÝ¦J���
1PMFH�CBSLPW� TP�CJMJ�NFE� MBEKBNJ�EPMHF�QMPWCF�[OB�
¦JMOJ� JO� QPHPTUJ� ÝF� CSJLJ� OBWF� QPMBLF� CSJHBOUJOF
HPMFUF�ÝLVOFSKJ�CSJLJ�ÝLVOFSKJ�MVHFSKJ�LVUFSKJ�MFWUJ�JO
HBKFUF����*[EFMPWBMJ�TP�KJI�W�USäBÝLJI�SFÝLJI�MPÝJOKTLJI
JO�ESVHJI�WF¦KJI�MBEKFEFMOJDBI�W�NPOBSIJKJ�OFLBK�QP�
TBNF[OJI� QSJNFSLPW� QB� UVEJ� W� ESVHJI� FWSPQTLJI
MBEKFEFMOJDBI�[MBTUJ�BOHMFÝLJI��ÇF�QSJ�OBLVQJI� MFTF�
OJI� KBESOJD�LPU� UVEJ�LBTOFKF�QSJ�OBCBWJ�QBSOJLPW� TP
TF� MBEKBSKJ� TQSBÝFWBMJ� BMJ� KF� QBNFUOFKF� JO� TNPUSOFKF
LVQPWBUJ�OPWF� MBEKF�W� UVKJOJ�BMJ�[�OBSP¦JMJ� GBWPSJ[JSBUJ
EPNB¦F� MBEKFEFMTUWP� BMJ� QB� LPNCJOJSBUJ� PCPKF�� ,PU
LBäFKP� WJSJ� TP� TF� OBKWF¦LSBU� PEMP¦BMJ� [B� ESVHP� WBSJ�
BOUP�W�NBOKÝJ�NFSJ�QB�UVEJ�[B�USFUKP���

,BMJTUSPW�CBSL�.BSJB�'SBODFTDB�KF�CJM�[HSBKFO�MFUB
�����W�1F¥JOBI�W�VWFMKBWMKFOJ�JO�VTQFÝOJ�MBEKFEFMOJDJ
CMJ[V� 3FLF�� /KFHPWB� OPTJMOPTU� KF� [OBÝBMB� ���� UPO�
0QSFNMKFO� KF� CJM� [� EWFNB� UPQPWPNB� TBK� KF� CJMB
NBOKÝB� PCPSPäJUFW� PCJ¦BKOB� UVEJ� [B� USHPWTLF� KBES�
OJDF��/B�OKFN�KF�CJMP�QSPTUPSB�[B����¦MBOPW�QPTBELF
LJ� OBK� CJ� CJMB� QP� 7JMIBSKFWJI� QPEBULJI� TMPWFOTLB�

�� %SVHPE�QP�TWFUV�TP�HSBEJMJ�CBSLF�[�OPTJMOPTUKP�PE������EP
����� UPO� JO� T� QP� ÝUJSJNJ� KBNCPSJ�� #POJO��FI� 4MPWFODJ� JO
QPNPSTUWP�TUS�����

�� 5FS¦PO�;�CBSLP�W�5STU�TUS������
�� #POJO� �FI� 4MPWFODJ� JO� QPNPSTUWP� TUS�� ��o���� 1PNPSTLB

FODJLMPQFEJKB� JO� 1PNPSTLJ� MFLTJLPO� QPE� QPTBNF[OJNJ� HFTMJ�
".������������%JTFHOJ�EJ�CBTUJNFOUJ�".������TUS�����o
����

�� 5FS¦PO�;�CBSLP�W�5STU�TUS������

.PEFM� KBESOJDF� UJQB� CBSL� LBLSÝOP� KF� JNFM� +BOF[
,BMJTUFS��.PEFM� KF� CJM� J[EFMBO� W� NPEFMBSTLJ� EFMBWOJDJ
1.4.1�W�MFUJI�����o�����JOW��ÝU���������1������

.PEFM� CBSLB�.BSHIJ[B� LBUFSFHB� MBTUOJL� KF� CJM�W� MFUJI
����o�����/JLPMBK� 7BMVÝOJL� TPEPCOJL� +BOF[B� ,BMJ�
TUSB�� .PEFM� KF� CJM� J[EFMBO� W� NPEFMBSTLJ� EFMBWOJDJ
1.4.1�W�MFUJI�����o�����JOW��ÝU���������1������

,PNBOEBOU� MBEKF� KF� CJM� /JLPEFN� $FMMJHPK���� -FUB
����� TF� KF� OB� MBEKJ� [BNFOKBM� QPWFMKOJL�� ;� MBEKP� KF
,BMJTUFS�QPTMPWBM�WTF�EP� MFUB������LP� KP� KF�EWF� MFUJ
QSFE�TWPKP�TNSUKP�QSPEBM�5SJGVOV�(FEPWJ¥V��;B�MFUP
����� KF�OBNSF¦�(JPWBOOJ�,BMJTUFS�W�"OOVBSJV�NB�
SJUUJNV� ÝF� WFEOP� [BQJTBO� LPU� MBTUOJL� CBSLB� .BSJB
'SBODFTDB����1P�OFLBUFSJI�QPEBULJI�OBK�CJ�CJM�,BMJ�

�� 7JMIBS�1SJTQFWLJ� 4MPWFODFW� TUS�� ���� ;BQJT� JNFOB�/JLPEFN
�FMJHPK�� 1P� 7JMIBSKFWJI� QPEBULJI� OBK� CJ� CJM� OBKWFSKFUOFKF
EPNB�J[�4MBWJOF�P[��LBLÝOF�CMJäOKF�WBTJ��4MJLB�MBEKF�KF�PCKBW�
MKFOB�W�4MPWFOTLFN�QPNPSTLFN�[CPSOJLV�JO�W�(SBOEB�+PTJQ
(PSVQ� TUS�� ����� 7JS� QPEBULPW�� ".� ����� TUS�� ����� ".
�����TUS�������".������TUS�������".������TUS�������".
�����TUS�������(SBOEB�+PTJQ�(PSVQ�TUS������

�� 7JS�QPEBULPW��".������TUS�������".������TUS�������".
�����TUS�������".������TUS�������".������TUS������
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TUFS�MBTUOJL�ÝF�FOF�MBEKF�.BSUJOÝ¦JDF�WFOEBS�[BOKP�W
VSBEOJI� QPNPSTLJI� WJSJI� OJ� [BTMFEJUJ� QPEBULB� QB
UVEJ�W�QPQJTV�QSFNPäFOKB�PC�MBEKBSKFWJ�TNSUJ�KF�OJ���

0CB�,BMJTUSPWB�EFEJ¦B�TUB�EPCSP�QP[OBMB�TUSJ¦FWP
QPTMPWBOKF�JO�CJMB�EPCSP�VWFEFOB�W�USäBÝLF�QPTMF��1P
EPCSFN� EFTFUMFUKV� TLVQOFHB� EFMB� TUB� TF� QPTMPWOP
SB[ÝMB��+PTJQ�(PSVQ�TF�KF�QSFTFMJM�OB�3FLP�JO�TF�NFE
ESVHJN� TQVÝ¦BM� W� QPTMF� W� QPNPSTUWV�� 1PEFEPWBOP
CPHBTUWP�KF�LPU�EPCFS�QPTMPWOFä�PISBOKBM�JO�HB�MFQP
PQMFNFOJUJM�� 'SBOD�,BMJTUFS� KF� PTUBM� W�5STUV� JO� WTBK
EP�TFEBK�OJ�CJMP�PELSJUJI�EPLVNFOUPW�LJ�CJ�QSJ¦BMJ
EB�KF�TWPKF�NFTUP�OBÝFM�NFE�QPNPSTLJNJ�QPTMPWOFäJ�

+PTJQ�(PSVQ�W�SFÝLFN�JO�USäBÝLFN�QPNPSTUWV

&EFO�QPNFNCOFKÝJI�NPä�W�QPNPSTLFN�QPTMV�KF
CJM� +PTJQ�(PSVQ�QMFNFOJUJ�4MBWJOKTLJ��3PEJM� TF� KF���
BQSJMB� ����� W� 4MBWJOJ� QSJ� 1JWLJ� JO� UBN� PESBTUFM� W
ESVäJOJ� T� QFUJNJ� PUSPLJ���� %PNB¦J� TP� HB� LMJDBMJ� [B
+PäFUB� TBN�QB� TF� KF� W�OFLBUFSJI�QJTNJI�QPEQJTPWBM
LPU� +PäFG� (PSVQ� W� VSBEOJI� EPLVNFOUJI� QB� WTFMFK
LPU� (JVTFQQF� (PSVQ�� -FUB� ����� KF� NBUVSJSBM� OB
MKVCMKBOTLJ� HJNOB[JKJ� JO� TF� OBUP� [BQPTMJM� QSJ� TWPKFN
TUSJDV� +BOF[V�,BMJTUSV� W�5STUV��%B� KF� CJM� J[PCSBäFO
QSJ¦BKP�NFE� ESVHJN� UVEJ� OKFHPWB� QJTNB�� ,P� KF� CJM
TUBS�USJEFTFU�MFU�KF�VNSM�OKFHPW�TUSJD�+BOF[�,BMJTUFS�JO
NV�[BQVTUJM�QPMPWJDP�TWPKFHB�QSFNPäFOKB��5P� KF�CJM
EPCFS� [B¦FUFL� JO� NP¦BO� GJOBO¦OJ� JO� QSFNPäFOKTLJ
UFNFMK�[B�NMBEFHB�NPäB�LJ�KF�CJM�UBLSBU�ÝF�TBNTLJ�JO
LJ� TJ� KF� ÝFMF� QP� TUSJ¦FWJ� TNSUJ� [B¦FM� VTUWBSKBUJ� WFMJLP
ESVäJOP��1P�TUSJ¦FWJ�TNSUJ�MFUB������KF�W�5STUV�TLV�
QBK� [� CSBUSBODFN� 'SBODFN� ,BMJTUSPN� QSFW[FM� WP�
EFOKF�QPEKFUKB� JO� äF� UBLSBU� OBKFNBM� MBEKF� [B� QSFWP[
TWPKFHB�CMBHB��,FS�TUB�TJ�CJMB�CPHBUB�CSBUSBODB�+PTJQ
(PSVQ�JO�'SBOD�,BMJTUFS�[OB¦BKTLP�[FMP�SB[MJ¦OB�TUB
TF� MFUB� ����� QSJ� WPEFOKV� GJSNF� ,BMJTUFS� JO� EFEJ¦J
SB[ÝMB��5FHB�MFUB�TF�KF�+PTJQ�(PSVQ�[�ESVäJOP�QSFTFMJM
OB� 3FLP� JO� VTUBOPWJM� TWPKF� QPEKFUKF�� 5P� TF� KF
VLWBSKBMP� T� GJOBO¦OJNJ� QPTMJ� QSJ� HSBEOKJ� äFMF[OJD
[BLVQJ�VäJUOJO� JO�WMBHBOKFN�EFOBSKB����4PEFMPWBOKF
+PTJQB� JO� LBTOFKF� TJOB� .JMBOB� (PSVQB� QSJ� äFMF[�
OJÝLJI� QPTMJI� MBILP� SB[CFSFNP� UVEJ� J[� TF[OBNPW
.BEäBSTLF�äFMF[OJDF� J[� MFUB��������� +PTJQPWP�EFMP�
WBOKF�[BTMFEJNP�UBLP�OB�3FLJ�LPU�W�5STUV�

�BT� W� LBUFSFN� TP� EFMPWBMJ� +PTJQ� (PSVQ� JO� [B
OKJN�OKFHPWJ�TJOPWJ�KF�PCEPCKF�LP�TF�KF�SB[WJMB�LSJ[B
QPNPSTUWB�OB�KBESB�JO�TP�TF�VWFMKBWJMJ�QBSOJLJ��0LPMJ
MFU� ����o����� TF� KF� [B¦FMP� VQBEBOKF� ÝUFWJMB� KBESOJD
EPMHF� QMPWCF� LJ� TP� EP� UFEBK� QSFETUBWMKBMF� HMBWOJOP
QMPWJM� BWTUSJKTLFHB� JO�PHSTLFHB� QPNPSTUWB��;� PEQS�
UKFN�4VFÝLFHB�LBOBMB� MFUB������ TF� KF� PEQSMB� OFQP�

�� (SBOEB� +PTJQ� (PSVQ� TUS�� ����� 7JMIBS� 4MPWFOTLJ� QPNPSTLJ
[CPSOJL�TUS����o���

�� (PSVQ� +PäFG� TJO� .BUFKB� 	P[�� .BUFWäB
�� ".� VOHIFSFTF
����o�����

�� (SBOEB�+PTJQ�(PSVQ�TUS������
�� IUUQ���XXX�CPHBSEJ�DPN�DHJ�CJO�SY�������DHJ BDU�TFBSDITO

�BDU���RVFSZ�HPSVQ�GJMUFS�GJVNF�

TSFEOB�QPU� J[�4SFEP[FNMKB�QSPUJ�%BMKOFNV�W[IPEV�
,FS�KBESOJDF�OB�UFK�QPUJ�OJTP�NPHMF�TMFEJUJ�QBSOJLPN
TUB� OKFHPWP� PEQSUKF� JO� PCSBUPWBOKF� ÝF� CPMK� VUSEJMB
QSFNP¦� QBSOJLPW�� ,SJ[B� KBESOJD� EPMHF� QMPWCF� QB
EWFI�HMBWOJI�BWTUSP�PHSTLJI�USHPWTLJI�QSJTUBOJÝ¦�[B�
SBEJ�WFEOP�WF¦KFHB�QSFWMBEPWBOKB�QBSOJLPW�OJ�QPTF�
CFK�QSJ[BEFMB��%SäBWB�5STUB�JO�3FLF�UVEJ�PC�UFK�LSJ[J
OJ�QVTUJMB�WOFNBS�BNQBL� KV� KF�QPEQSMB��5BLP�5STU
LPU�3FLB�TUB�CJMB�UVEJ�UPLSBU�T�TUSBOJ�ESäBWF�QPUFO�
DJSBOB� LPU� J[IPEB� OB� NPSKF�� 1MPWCB� JO� QPNPSTLJ
QSPNFU� QSFEWTFN� T� QBSOJLJ� TUB� TF� OBNSF¦� ÝF� CPMK
VTNFSJMB�W�WFMJLB�QSJTUBOJÝ¦B�LJ�KJI�KF�CJMP�QP�ÝUFWJMV
[OBUOP� NBOK� LPU� NBOKÝJI� MPLBMOJI� QSJTUBOJÝ¦�� 7
NBOKÝJI� QSJTUBOJÝ¦JI� JTUSTLJI� JO� EBMNBUJOTLJI� NFTU
QB� KF� QPUFLBMB� W� HMBWOFN� MF� NBMPPCBMOB� QMPWCB�
7FOEBS�QB�QBSOFHB�QPNPSTUWB�OF�5STU�JO�OF�3FLB�W
TWPKJ� OFSB[WJUPTUJ� LMKVC� QSFEOPTUJN� LJ� TUB� KJNB
EBKBMB� UBLP� VHPEFO� HFPHSBGTLJ� QPMPäBK� LPU� ESäBWOJ
TUBUVT�W�QSJNFSKBWJ�T�TWFUPWOP�QPNFNCOJNJ�QSJTUB�
OJÝ¦J� OJTUB� J[LPSJTUJMB� W� [BEPTUOJ� NFSJ���� 5STU� KF
OPUSBOKFHPTQPEBSTLP�JO�OPUSBOKFQPMJUJ¦OP�QPTUBM�QP�
NFNCFO� [B� "WTUSJKP� JO� 3FLB� [B� 0HSTLP� W� TWF�
UPWOPHPTQPEBSTLFN� TNJTMV� QB� UFHB� OF� FEFO� JO� OF
ESVHJ� OJTUB� VTQFMB� J[LPSJTUJUJ� W� WF¦KJ�NFSJ��5P� TF� KF
OBKCPMK� QPLB[BMP� QP� PEQSUKV� 4VFÝLFHB� QSFLPQB� LP
OF�5STU� JO� OF�3FLB� OJTUB� J[LPSJTUJMB� TWPKFHB� VHPE�
OFHB�HFPHSBGTLFHB�QPMPäBKB�W�TNJTMV�WF¦KF�CMJäJOF�LJ
TUB�HB�JNFMB�[B�EFäFMF�TSFEOKF�&WSPQF��7�QSJNFSKBWJ
[�ESVHJNJ�FWSPQTLJNJ�QSJTUBOJÝ¦J�TUB�CJMB�WFMJLP�CMJäKF
4VF[V� JO�äF�[BSBEJ� UF�LSBKÝF� SB[EBMKF� KF�NBSTJLBUFSB
ESäBWB�SBKF�VQPSBCMKBMB�OKVOF�VTMVHF�LPU�VTMVHF�CPMK
PEEBMKFOJI�QSJTUBOJÝ¦��1SFL�OKJKV�TP�NBSTJLBUFSF�EF�
äFMF� QSFEWTFN� TSFEOKFFWSPQTLF� PQSBWMKBMF� QPNPS�
TLF�QPTMF�[�CMJäOKJN�JO�%BMKOJN�W[IPEPN�WFOEBS�QB
UJ�QPTMJ�OJLBLPS�OJTP�CJMJ�UBLÝOJ�JO�UBLP�PCTFäOJ�LPU
CJ� [� ESVHB¦OP� PSHBOJ[BDJKP� JO� QPTMPWBOKFN� MBILP
CJMJ����5P�TFWFEB�OJ�LSJWEB�QPMJUJ¦OJI�JO�FLPOPNTLJI
LSPHPW� W� 5STUV� JO� 3FLJ� UFNWF¦� KF� QPTMFEJDB� FLP�
OPNTLJI� QSBWOJI� GJOBO¦OJI� JO� UFIOJ¦OJI� QSPCMF�
NPW� EP� LBUFSJI� KF� QSJÝMP� QP� TQSFNFNCJ� QPHPOTLF
TJMF� W� QPNPSTUWV� LJ� KJI� KF�NPSBMB� WTBLB� QPNPSTLB
ESäBWB� SFÝFWBUJ� TBNB� HMFEF� OB� MBTUOJ� TQFDJGJ¦OJ� QP�
MPäBK�

,MKVC�KBTOJ�LSJ[J�W�QPNPSTUWV�KBESOJD�P�LBUFSJ�KF
SB[QSBWMKBM�UVEJ�EVOBKTLJ�QBSMBNFOU�OB�QPCVEP� JTUS�
TLFHB�QPTMBODB�%JOLB�7JUF[J¥B�QB� TP� TUBUJTUJLF�LB�
[BMF� QPWF¦BOKF� QPNPSTLFHB� QSPNFUB�� 5B� KF� TUBUJ�
TUJ¦OP�VTQFWBM�OB�SB¦VO�VQBEBOKB�QPNPSTUWB�JO�MBE�
KBSTUWB�OB�KBESB�JO�OBSBÝ¦BOKB�ÝUFWJMB�QBSOJLPW��7FO�
EBS� QB� QPNPSTUWP� QSPUJ� LPODV� ���� TUPM�� äF� OJ� WF¦
QPOVKBMP� LPOTUBOUOFHB� WJSB� [BTMVäLB�� ;BSBEJ� QP�
NBOKLBOKB� QPUSFCOFHB� LBQJUBMB� JO� VTUSF[OJI� MBEKF�
EFMOJD� [B�HSBEOKP�QBSOJLPW�OJ[LJI� WP[BSJO� T� LBUF�
SJNJ� TP� OQS�� KBESOJDF� LPNBKEB� QPLSJWBMF� TUSPÝLF
QMPWCF�WJTPLJI�UBLT� JO�DBSJO�VWFMKBWMKBOKB�QBSOJLPW

�� ,PKJ¥�1SPQBTU�CSPEBSTUWB�TUS�����
�� 1SBW�UBN�
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1BMBWB�PHSTLF�QPNPSTLF�ESVäCF�"ESJB�LJ�KP�KF�MF�UB�[HSBEJMB�LPOFD�����TUPMFUKB
OB�PCBMJ�4[BQBSZ�SFÝLFHB�QSJTUBOJÝWB�	3JKFWLB�MVLB�TUS����
�

JO�NBOKÝFHB�ÝUFWJMB�QPUSFCOJI�NPä�P[JSPNB�QPTBELF
OB�OKJI�TF�KF�QPOFLPE�[B¦FMP�QSFVTNFSKBOKF�QPNPS�
TLJI�QPEKFUJK�QPNPSTLJI�ESVäJO� JO�QPTBNF[OJLPW�W
ESVHF� WFKF� HPTQPEBSTUWB��.FE� EPMHPMFUOP� LSJ[P� TP
QSPQBEBMJ� MBEKBSTLF� ESVäCF� JO� MBEKBSKJ�� ÀUFWJMP� QBS�
OJLPW� KF� WTFTLP[J� OBSBÝ¦BMP� JO� TF� VKFNBMP� T� TWFUPW�
OJN� OBQSFELPN� QPNPSTLF� UFIOJLF� UFIOPMPHJKF� JO
SB[WPKB��-FTFOB�QMPWJMB�OB�KBESB�TP�QP¦BTJ�TQPESJWBMJ
MFTFOJ� JO� äFMF[OJ� QBSOJLJ� UFS� WF¦KF� UPWPSOF� MBEKF
J[EFMBOF� W� USäBÝLJI� JO� ESVHJI� WF¦KJI� BWTUSJKTLJI� JO
FWSPQTLJI�MBEKFEFMOJDBI��4WPKP�WMPHP�KF�QSJ�UFN�PE�
JHSBMB�ÝF�äFMF[OJDB�LJ�KF�SFTEB�OFLBLP�J[OJ¦JMB�QPNFO
QPNPSTLJI�QPUJ�[�ESVHF�TUSBOJ�QB�KP�SB[VNFNP�UVEJ
LPU� OFLBLÝFO� QPEBMKÝFL� QPNPSTLJI� QPUJ� W� OPUSB�
OKPTU��,�ÝJSKFOKV� JO�QPHMBCMKBOKV�LSJ[F� KF�[�WJTPLJNJ
EBWLJ�UBLTBNJ�UFS�DBSJOTLJNJ�VLSFQJ�QSJQPNPHMB�UV�
EJ� ESäBWB� TBNB�� 7� WTFK� TWPKJ� SB[TFäOPTUJ� TF� KF� QP�
LB[BMB� QSFEOPTU� äFMF[B� LPU� HSBECFOFHB� NBUFSJBMB
QSFE� MFTPN�� 7� UFN� PCEPCKV� TQMPÝOF� LSJ[F� TP� OQS�
ESVHF� FWSPQTLF� ESäBWF� TVCWFODJPOJSBMF� QPTBNF[OB
QPNPSTLB� QPEKFUKB� JO� MBEKBSKF�NFEUFN� LP�"WTUSP�
0HSTLB� GJOBO¦OP� QPEQSMB� MF� EWF� OBKWF¦KJ� QPNPSTLJ
ESVäCJ� JO� ÝF� UP� ESäBWOJ� UP� KF� USäBÝLP� "WTUSJKTLJ
-MPZE�JO�SFÝLP�"ESJP��.BOKÝJ� MBEKBSKJ�TP�CJMJ�W�EPCJ
EFQSFTJKF�QSFQVÝ¦FOJ�TBNJ�TFCJ���

7� UBLÝOJ� LSJ[OJ� TJUVBDJKJ� KF� TWPKP� QPTMPWOP� OJÝP
VTQFÝOP�OBÝFM�+PTJQ�(PSVQ��4WPK�QPEFEPWBOJ�LBQJUBM
KF� [B¦FM� WMBHBUJ� W� SB[MJ¦OF� QPTMF��� QP� QSJIPEV� OB

�� 5FS¦PO�;�CBSLP�W�5STU�TUS�����o����
�� +PTJQB� (PSVQB� OJ� OBKUJ� W� OPCFOJI� TF[OBNJI� SFÝLJI� UPWBS�

3FLP� UVEJ� W� QPNPSTUWP� LJ� KF� CJMP� [B� UP� QPESP¦KF
WFOEBSMF� [FMP� QFSTQFLUJWOP��#JM� KF� FEFO� PE� VTUBOP�
WJUFMKFW�QPEQSFETFEOJL�JO�EFMOJ¦BS�QPNPSTLF�ESVäCF
6OHBSP�$SPBUB�o�0HSTLP�ISWBÝLF�QBSPCSPEOF�ESVä�
CF�UFS�¦MBO�OKFOF�EJSFLDJKF��+PTJQ�(PSVQ�KF�CJM� MBTU�
OJL� WFMJLFHB� ÝUFWJMB� EFMOJD� ESVäCF� 6OHBSP�$SPBUB
QP�OFLBUFSJI�QPEBULJI�DFMP�WF¦JOTLFHB�UP�KF�������
4LVQBK�T�4JHJTNVOEPN�,PQBKUJ¥FN�KF�CJM�NFE�VTUB�
OPWJUFMKJ� 6OHBSP�$SPBUF� -JCFSF� ESVäCF� [B� QSPTUP
QMPWCP��4WPKF�EFMOJDF�KF�JNFM�ÝF�QSJ�USFI�QPNPSTLJI
ESVäCBI� %BMNBUJB� 0SJFOUF� JO� "ESJB���� #JM� OBK� CJ
UVEJ� EFMOJ¦BS� "WTUSJKTLFHB� -MPZEB� LBS� QB� W� UFN
USFOVULV�OJ�NPHP¦F�[BHPUPWP�USEJUJ��1PTFEPWBM�QB�KF
��LBSBUOJ�EFMFä�QSJ�MBEKJ�3F¦JOB����5P�KF�FEJOJ�[OBOJ
QSJNFS� EB� TF� KF�(PSVQ� TQVTUJM� W� LPOLSFUOP� TPMBTU�
OJÝUWP� T� QPTBNF[OJNJ� MBEKBSKJ�� 7� ESVHJI� WJSJI� HB
OBKEFNP�LPU�EFMOJ¦BSKB� JO�¦MBOB�EJSFLDJKF� ÝUJSJI�QP�
NPSTLJI� ESVäC��ÇF�.JSPTMBW� 1BIPS� KF� PQP[PSJM� EB
TUB�TF�PC�QSFMPNV�TUPMFUKB�PCMJLPWBMJ�EWF�WSTUJ�MBEKBS�
KFW��UJTUJ�LJ�TP�TF�TQVÝ¦BMJ�W�EJSFLUOP�MBTUOJÝUWP�MBEJK

������������������������������������������������
OBSKFW�USHPWDFW�PCSUOJLPW����%FKBOTLP�KF�äJWFM�PE�SFOU�EP�
CJ¦LF�TP�NV�QSJOBÝBMF�EJWJEFOEF�JO�OBKFNOJOF��1PEBUFL�QP�
TSFEPWBM� BSIJWJTU� W� %"3� *WBO� 1FSBOJ¥� [B� LBS� TF� NV� MFQP
[BIWBMKVKFN�

�� 6TUOJ�WJS��.MBEFO�6SFN�7FTOB�#V¦J¥�
�� %"3� +6���TW������TW�� ���� 	+6�
����1PNPSTLB�PCMBTU� [B

6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF� QMPWJECF�� 7� UFK� LOKJHJ� TP� [BQJTBOF� MBEKF� QPNPSTLJI
ESVäC�"ESJB�JO�0SJFOUF�

�� %PLVNFOUBDJKB� 1.4.1�� 1BIPS� 4UP� MFU� TMPWFOTLFHB� MBE�
KBSTUWB�TUS������5FS¦PO�;�CBSLP�W�5STU�TUS����o���
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1PHMFE�OB�3FÝLP�QSJTUBOJÝWF�	0SJHJOBM�ISBOJ�1.4.1�JOW��ÝU������
�

JO�UJTUJ�LJ�TP�CJMJ�[�QPNPSTUWPN�QPWF[BOJ�TBNP�QSF�
LP�MBTUOJÝUWB�EFMOJD�W�QPNPSTLJI�ESVäCBI��1PNPSTLF
ESVäCF�"ESJB�0SJFOUF�6OHBSP�$SPBUB�TP�TF�[B¦FMF
QPKBWMKBUJ� ÝFMF� [� VWBKBOKFN�QBSOJLPW� JO� ÝFMF� QPUFN
LP�TP�[B¦FMF�J[HJOKBUJ�MFTFOF�KBESOJDF��-FTFOF�MBEKF�TP
CJMF�W�QPTFTUJ�QPTBNF[OJLPW�	LBSBUJTUPW
�W�EFMOJÝLJI
QPNPSTLJI�ESVäCBI�QB�TP�EFMOJDF�W�CJTUWV�OBEPNF�
TUJMF�LBSBUF��5BLÝOB�QSFPCSB[CB� W� QPNPSTLFN� MBTU�
OJÝUWV� KF� [FMP� KBTOP� SB[WJEOB� J[� [BQJTPW� MBEJK� EPMHF
QMPWCF�W�SFÝLFN�BSIJWV���

%SVäCP�"ESJB��� KF�OB�3FLJ� MFUB������VTUBOPWJMB
PHSTLB� WMBEB� T� LBQJUBMPN� CVEJNQFÝUBOTLJI� JOEV�
TUSJKTLJI�NBHOBUPW�JO�BOHMFÝLFHB�LBQJUBMB��3B[WJMB�TF
KF� W� WPEJMOP�QPNPSTLP� PHSTLP�ESVäCP��0C�VTUBOP�
WJUWJ�KF�ÝUFMB�TFEFN�QBSOJLPW�EPMHF�QMPWCF�T�TLVQOP
������ UPOBNJ� OPTJMOPTUJ� JO� ���� ¦MBOJ� QPTBELF�
%SVäCB� TF� KF� SB[WJKBMB� OBQSFK�� %FMJUFW� PCMBTUJ� OB
BWTUSJKTLJ� JO� PHSTLJ� EFM� TF� KF� LB[BM� JO� EFMJM� UVEJ� W
QPNPSTUWV�� "WTUSJKTLP� QPNPSTUWP� KF� TMPOFMP� OB� US�
äBÝLFN� "WTUSJKTLFN� -MPZEV� PHSTLP� QB� OB� SFÝLJ
"ESJJ�� -MPZEPWF� QPNPSTLF� MJOJKF� TP� CJMF� VTNFSKFOF
OB�-FWBOU�JO�EBMKF�OB�W[IPE�LKFS�KF�BWTUSJKTLB�JOEVT�
USJKB� MBILP� [ESäBMB� LPOLVSFODP� [BIPEOPFWSPQTLJI
ESäBW�� 1PNPSTLF� MJOJKF�"ESJF� QB� TP� CJMF� VTNFSKFOF
OB� [BIPE� LKFS� KF� CJMP� HMBWOP� USäJÝ¦F� BHSBSOJI
QSPJ[WPEPW� MFTB� JO� ESVHJI� TVSPWJO� J[� 0HSTLF� JO

�� %"3�+6���TW������TW������	+6�
�����1PNPSTLB�PCMBTU�[B
6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF�QMPWJECF�

�� "ESJB�3FHJB�VOHBSJDB�4PDJFUB�BOPOJNB�EJ�OBWJHB[JPOF�NB�
SJUUJNB� EJ� 'JVNF� 	� 
� 3FLB�� "ESJB� 3FHJB� VOHBSJDB� TPDJFUB
NBSJUUJNB�	�
�3FLB��"ESJB�4��"��EJ�OBWJHB[JPOF�NBSJUUJNB
	�
�3FLB��"ESJB�NBHZBS�LJSBMZ�UFOHFSIBKØ[ÈTJ�SÏT[WFZUÈSTBTÈH
	�
�3FLB��4PDJFUB�EJ�OBWJHB[JPOF�EFM�$BSOBSP�JO�MJRVJEB[JPOF
	����o����
�3FLB�

)SWBÝLF��7[ESäFWBMB� KF� SFEOF� QPNPSTLF� MJOJKF�NFE
3FLP� JO� TFWFSOP�&WSPQP� [BIPEOJN�4SFEP[FNMKFN
JO� +VäOP�"NFSJLP��6TUBOPWJUFW�"ESJF� KF� [BEBMB� UF�
äBL�VEBSFD�QMPWCJ�OB�KBESB�W�)SWBÝLFN�QSJNPSKV�LJ
TF�KF�PC�VTUBOPWJUWJ�"ESJF�äF�[OBÝMB�W�LSJ[J��"ESJB�KF
TWPKF� QPNPSTLF� MJOJKF� PEQSMB�NFE� 3FLP� JO� [BIPE�
OJNJ� MVLBNJ�� ;BSBEJ� QBSOJLPW� KF� MBILP� IJUSFKF� JO
CPMKF� J[WBKBMB� QPNPSTLF� TUPSJUWF�� +BESOJDBN� KF� UBLP
PEW[FMB�OBKQPNFNCOFKÝJ�JO�OBKWF¦KJ�EFM�QSPNFUB��ÇF
QSFK� KJN� KF� OBNSF¦� MVLF� 7[IPEB� T� TWPKJNJ� QPNPS�
TLJNJ�TUPSJUWBNJ�QSFW[FM�"WTUSJKTLJ�-MPZE��-FUB�����
KF� WMBEB� W� #VEJNQFÝUJ� QPEBMB� JOJDJBUJWP� [B� SB[WPK
TWPCPEOF�QBSOF�MBEJKTLF�QMPWCF�OB�3FLJ��5B�[BNJTFM
TF� KF� MBILP�VTUWBSJMB� ÝFMF� MFUB������LP� TP�CJMF�VWF�
EFOF� QPWF¦BOF� QSFNJKF� [B� QMPWCP� QP� QSFQMVUJI
NJMKBI���

1PMFH� "ESJF� KF� CJMP� OB� SFÝLFN� QPESP¦KV� VTUB�
OPWMKFOJI�ÝF�WFMJLP�NBOKÝJI�QPNPSTLJI�ESVäC�LJ�QB
OJTP�[ESäBMF�LPOLVSFODF�WF¦KJI��-FUB������TF�KF�WF¦
NBOKÝJI�QPNPSTLJI�ESVäC�JO�TLVQJO�LBSBUJTUPW�	4WS�
MKVHB�JO�,SBKB¦
�[ESVäJMP�W�ESVHP�QPNFNCOP�ESVäCP
6OHBSP�$SPBUP���	6OHBSP�$SPBUB���4PDJFUË�JO�B[J�
POJ�VOHBSP�DSPBUB�EJ�OBWJHB[JPOF�NBSJUUJNB�B�WBQP�
SF� 'JVNF
�� 1PTUBMJ� TP� MBEJKTLB� ESVäCB� [B� PCBMOP
QMPWCP�JO�UB�TF�KF�SB[WJMB�W�OBKWF¦KF�QPNPSTLP�ESVä�
CP� PCBMOF� QMPWCF� W� "WTUSP�0HSTLJ�� -FUB� ����� KF
JNFMP�LBS����QBSOJLPW�T�TLVQOP��������#35��7TF�

�� ,PKJ¦�0TOPWOF�LBSBLUFSJTUJLF�TUS������
�� 6HBSTLP�)SWBUTLP�EJPOJ¦BSTLP�ESVÝUWP�[B�TMPCPEOV�QMPWJE�

CV� 	����o����
� 3FLB�� 1SFLPNPSTLB� QMPWJECB� E�E�� 4VÝBL
	����o���� 
�4VÝBL�	3FLB
�;BHSFC�	TFEFä�VQSBWF
��4PDJFUB
JO�"[JPOJ�6OHBSP�$SPBUB�EJ�/BWJHB[JPOF�.BSJUUJNB�B�7B�
QPSF� JO� 'JVNF� 	����o����
� 3FLB�� .BHZBS�IPSWBU� T[BCBE
IBKP[BTJ� SFT[WFOZ�UBSTBTBH� 	����o����
� 3FLB�� 6OHBSJTDI�
LSPBUJTDIF� "DUJFOHFTFMMTDIBGU� GàS� GSFJF� 4DIJGGBISU� 	����o
����
�3FLB�
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5BCFMB����+PTJQ�(PSVQ�W�QPNPSTLJI�ESVäCBI�����o�����3FLB��

MFUP JNF %SVäCB GVOLDJKB WJS
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 0SJFOUF %JSFLUPS ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 0SJFOUF %JSFLUPS ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF /J�TF[OBNB
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF /J�QPEBULPW
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 6OHBSP�$SPBUB �MBO�EJSFLDJKF ".������TUS�����
���� (JVTFQQF�(PSVQ 0SJFOUF %FMOJ¦BS ;BQVÝ¦JOTLJ�EPLVNFOUJ
���� (JVTFQQF�(PSVQ "ESJB %FMOJ¦BS ;BQVÝ¦JOTLJ�EPLVNFOUJ
���� (JVTFQQF�(PSVQ %BMNBUJB %FMOJ¦BS ;BQVÝ¦JOTLJ�EPLVNFOUJ

1PHMFE�OB�SFÝLP�QSJTUBOJÝWF�T�QSJWF[BOJNJ�MBEKBNJ�QPNPSTLF�ESVäCF�6OHBSP�$SPBUB�
7�P[BEKV�KF�(PSVQPW�)PUFM�&WSPQB�	TSFEJOB
�	3JKFWLB�MVLB�TUS����
�

����������������

�� 1BIPS�4UP� MFU� TMPWFOTLFHB� MBEKBSTUWB� TUS����o����".�����o
������%PLVNFOUBDJKB�1.4.1�
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0TNSUOJDB�[B�+PTJQPN�(PSVQPN�LJ�KP�KF�QPNPSTLF�ESVäCB�6OHBSP�$SPBUB
PCKBWJMB�W�SFÝLFN�WBTPQJTV�3JKFWLJ�/PWJ�MJTU�����BQSJMB������

TLP[J� QB� KF� CJMB� VQSBWB� W� SPLBI� ISWBÝLJI� 	JO� TMP�
WFOTLJI®� PQ�� B�
� QPEKFUOJLPW� J[� 3FLF� #BLSB� ,SB�
MKFWJDF�JO�4FOKB���

-FUB������KF�QSJEPCJM�OB�NP¦J�[BLPOTLJ�QSFEQJT�P
TVCWFODJPOJSBOKV� MBEKBSTUWB� LBS� KF� OB� 3FLJ� PNPHP�
¦JMP�EB�TP�TF�VTUBOPWJMF�ÝF�OFLBUFSF�KBWOF�USHPWTLF�JO
QPNPSTLF� ESVäCF�� ,BTOFKF� MFUB� ����� KF� QSJÝMP� EP
GV[JKF�ÝUJSJI�NBOKÝJI�EBMNBUJOTLJI�QPNPSTLJI�ESVäC�W
FOP� TBNP� WF¦KP� UP� KF� QPNPSTLP� ESVäCP� %BMNBUJB
	4PDJFUË� BOPOJNB� BVTUSJBDB� EJ� OBWJHB[JPOF� B� WBQPSF
%BMNBUJB
��6QSBWB�UF�ESVäCF�KF�CJMB�W�5STUV��7[ESäF�
WBMB�KF�PCBMOF�QSPHF�W�TFWFSOJ�JO�TSFEOKJ�%BMNBDJKJ�JO
USJ�QSPHF�T�5STUPN����;ESVäJUFW�UFI�NBOKÝJI�QPNPS�
TLJI� ESVäC� W� WF¦KP� QSFETUBWMKBKP� EFKBOTLP� QSWP� QP�
NFNCOFKÝP�[ESVäJUFW�ISWBÝLFHB�LBQJUBMB�W�QPNPSTLJ
MJOJKTLJ�QMPWCJ��,FS� KF�QSJ�WTFI�UFI�ESVäCBI�TPEFMPWBM
UVEJ�+PTJQ�(PSVQ�MBILP�USEJNP�EB�HSF�UVLBK�[B�LPO�
DFOUSBDJKP�ISWBÝLFHB�JO�TMPWFOTLFHB�LBQJUBMB�

-FUB������KF�CJM�+PTJQ�(PSVQ�FEFO�J[NFE�EJSFL�
UPSKFW�BOPOJNOF�PHSTLF�ESVäCF�[B�QPNPSTLP�MBEKBS�
TUWP�0SJFOUF� 	4PDJFUË�BOPOJNB�VOHIFSFTF�EJ� BSNB�
NFOUP�NBSJUUJNP�0SJFOUF
�OB�3FLJ��5B�QPMPäBK�KF
PCESäBM�WTBK� ÝF�OBTMFEOKF� MFUP������QPUFN�QB�HB� W
BSIJWTLJI� QPEBULJI� OJ� WF¦� [BTMFEJUJ�� 1SFEWJEFWBNP
MBILP�EB�[BSBEJ�QSF[BQPTMFOPTUJ�OJ�WF¦�LBOEJEJSBM�[B
UP�GVOLDJKP�EFMOJDF�KF�PCESäBM�WTF�EP�TWPKF�TNSUJ��/B
QPMPäBKV� ¦MBOB� EJSFLDJKF� HB� KF� QP� TNSUJ� OBTMFEJM� TJO
.JMBO�

-FUB������OBK�CJ�(PSVQ�TWPKF�QSFNPäFOKF�SB[EFMJM
NFE�TWPKF�TJOPWF��"MJ� KF�EP�UFHB�QSJÝMP�JO�LPMJLÝOP� KF
CJMP� UP� QSFNPäFOKF� BWUPSJDJ� OJ� [OBOP� JO� UFHB� W
QSJTQFWLV� OF� PCSBWOBWB�� 1SFEWJEFWB� TF� MBILP� EB� KF
CJM�UP�WF¦KJ�EFMFä��"MJ�KF�CJM�WF¦KJ�PE�UJTUFHB�LJ�HB�KF�PC
TNSUJ����� BQSJMB������OB�3FLJ� [BQVTUJM� WTFN� TWPKJN
QFUOBKTUJN� EFEJ¦FN� OJ� NPHP¦F� OF� QPLB[BUJ� JO� OF
QPKBTOJUJ�� +BTOP�QB� MBILP�[BQJÝFNP�EB� KF�TWPKJN�EF�
EJ¦FN�[BQVTUJM�EFMOJDF�ÝUJSJI�QPNPSTLJI�ESVäC��1PMFH
���� EFMOJD� ESVäCF� 6OHBSP�$SPBUF� JO� ���� EFMOJD
ESVäCF�0SJFOUF�KF�CJMP�W�TF[OBNV�[BQVÝ¦JOF�UVEJ����
EFMOJD�%BMNBUJF� JO����EFMOJD�"ESJF��;BQVÝ¦JOB� TF� KF
EFMJMB�OB����FOBLJI�EFMFäFW�	���PUSPL�JO�äFOB
��5BLP
OBK�CJ�WTBL�EFEJ¦�EPCJM����EFMOJD�6OHBSP�$SPBUF���

�� 1PNPSTLJ�MFLTJLPO�TUS������
�� ,PKJ¥�0TOPWOF�LBSBLUFSJTUJLF�TUS�������1PNPSTLJ�MFLTJLPO�TUS�

����

0SJFOUF���%BMNBUJF�JO���"ESJF����EFMOJD�%BMNBUJF�KF
CJMP� WSFEOP� ���� LSPO� WTBLB� UPSFK� ���� LSPO�� 7TBLB
EFMOJDB�6OHBSP�$SPBUF�KF�CJMB�WSFEOB�������LSPO�LBS
KF� OB� EFEJ¦B� TLVQBK� [OFTMP� ������� LSPO�� %FMOJDF
"ESJF�TP�CJMF�WSFEOF�����LSPO�TLVQBK� KJI� KF�WTBL�EF�
EJ¦�EPCJM�W�WSFEOPTUJ�����LSPO��5VEJ�EFMOJDF�0SJFOUB
TP� CJMF� WSFEOP� QP� ������ LSPO�� 4LVQBK� KJI� KF� WTBLEP
EPCJM�W�WSFEOPTUJ��������LSPO���F�TFÝUFKFNP� KF�WTBL
EFEJ¦� QPEFEPWBM� ������� LSPO� PE� QPNPSTLJI� EFMOJD
UFS������EFMFäB�PE���LBSBUPW�3F¦JOF�LJ� KF�PC�QSPEBKJ
[OBÝBM�OBUBOLP����������LSPO��4FÝUFWFL�WTFHB�(P�
SVQPWFHB�QPNPSTLFHB�QSFNPäFOKB�KF�[OBÝBM�OBUBO¦OP
���������� LSPO�� �������� LSPO� KF� [OFTMB� WSFEOPTU
EFMOJD� W� QPNPSTLJI� ESVäCBI� OBUBO¦OP� ��������
LSPO� KJN� KF� QSJQBEMP� PE� QSPEBKF� �� LBSBUPW� QBSOJLB
3F¦JOB� ������� LSPO� QB� KF� CJMB� WSFEOPTU� EFMOJD� QP�
NPSTLJI�ESVäC�LJ�KJI�OJTP�NPHMJ�SB[EFMJUJ�JO�OBK�CJ�KJI
QSPEBMJ���

;B�QSJNFSKBWP� MBILP�OBWFEFNP�ÝF�PDFOP�(PSV�
QPWFHB�OFQSFNJ¦OFHB� QSFNPäFOKB� JO� OB� QPEMBHJ� UF
GJOBO¦OF� PDFOF� TUBWC� SB[VNFNP� LPMJLÝOB� KF� CJMB
EFKBOTLP� WSFEOPTU� QPNPSTLFHB� QSFNPäFOKB�� 1BMB¦B
W�NFTUOFN� TSFEJÝ¦V�5STUB� OB� VMJDJ�$PSPOFP� KF� CJMB
PDFOKFOB�OB���������LSPO�NBMDF�WF¦�LPU�KF�[OBÝBMB
WTB� WSFEOPTU� QPNPSTLJI� EFMOJD� JO� MBEKJOFHB� EFMFäB
TLVQBK��%SVHF�IJÝF�TP�CJMF�WFMJLP�NBOK�WSFEOF��UJTUB
W� 5STUV� OB� VMJDJ� 4BMJDF� �������� LSPO� OB� VMJDJ� EFM
3PODP� MF� ����� � QBSDFMB� W� QSFENFTUKV�-KVCMKBOF� W
(SBEJÝ¦V� �������� LSPO� TUBWCOJ� QBSDFMJ� OB� 3JNTLJ
VMJDJ�JO�(PSVQPWJ�VMJDJ�W�-KVCMKBOJ���������LSPO�UFS
ÝF� FOB� TUBWCOB� QBSDFMB� OB� (PSVQPWJ� VMJDJ� ������
LSPO��4UBWCF�JO�QBSDFMF�W�5STUV�JO�-KVCMKBOJ�TP�CJMF
UPSFK�PDFOKFOF�OB�����������LSPO���

4JOPWJ� ,PSOFMJK� .JMBO� "MFLTBOEFS� TP� OBEB�
MKFWBMJ� P¦FUPWP�EFMP� JO�CJMJ� PQB[OJ� BLUFSKJ� W�QPNPS�
TLFN�QPTMPWBOKV��%B�KF�TWPKF�TJOPWF�(PSVQ�QPTLVÝBM
EPCSP�VWBKBUJ�W�TWPKF�QPTMF�OBLB[VKF� UVEJ�QPWF[BWB
QPTMPWOFHB� TPEFMPWBOKB�OKFHPWJI� TJOPW� [� OKFHPWJNJ
QPTMPWOJNJ� QBSUOFSKJ�� 5P� KF� OBKCPMK� SB[WJEOP� QSJ

�� %"3�13���***�o����������%JTUJOUB�����BM�TJH��DBW��$PSOFMJP
(PSVQ��������������%JTUJOUB�����.JMBO�(PSVQ������������
%JTUJOUB� ���� BM�ES��"MFTTBOESP�(PSVQ����� ���������%JTUJOUB
������������

�� %"3�13� �� ***� o� ��������/FOBTMPWMKFO� JO�OFEBUJSBO� UFS
[FMP�QPÝLPEPWBO�QPQJT�(PSVQPWJI�TUBWCOJI�QBSDFM�
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1BSOJL�7JÝFHSBE�FOB�OBKCPMK�QP[OBOJI�MBEJK�QPNPSTLF�ESVäCF�6OHBSP�$SPBUB�
;HSBKFOB�KF�CJMB�MFUB������JO�JNB�[OBWJMOF�CBSWF�UF�MBEJKTLF�ESVäCF��CFM�MBEJKTLJ�USVQ

UFNOP�NPESB�EJNOJLB�[�SEFWJN�QBTPN�JO�CFMP�ÝFTUFSPLSBLP�[WF[EP�OB�OKFN
	3JKFWLB�MVLB�TUS����
�

TPMBTUOJÝUWV�MBEJK�TBK�KF�CJM�(VTUBW�1POHSBD�TPMBTUOJL
UBLP� (PSVQPWF� MBEKF� 3F¦JOB� LPU� ,PSOFMJKFWF� MBEKF
5SJHMBW��,BK� QB� TF� KF� [HPEJMP� T� QPEFEPWBOJNJ� EFM�
OJDBNJ �.JMBO�LJ� KF�QPTMPWBM�OB�3FLJ� KF�VNSM�[FMP
[HPEBK� UPEB� UF� EFMOJDF� CJ�NPSBMB� OBTMFEJUJ� OKFHPWB
ESVäJOB��&OBLP�KF�T�,PSOFMJKFWJN�EFMFäFN��/B�WQSB�
ÝBOKF�LPMJLP�KF�QPCSBMB�BMJ�TQSFNFOJMB�QSWB�TWFUPWOB
WPKOB� QB� [BSBEJ� PNFKFOF� SB[JTLBWF� OJ�NPHP¦F� QP�
KBTOJUJ��;BHPUPWP� KF� OBKEMKF� W�6OHBSP�$SPBUJ� JO� QP
QSFJNFOPWBOKV� W� +BESBOTLP� QMPWJECP� EFMPWBM� TJO
"MFLTBOEFS��/FIPUF� TF� QPKBWMKB� ÝF� WQSBÝBOKF� BMJ� TP
UVEJ�ESVHJ�EFEJ¦J�P[��EFEJOKF�NJÝMKFOF�TP�QSFEWTFN
äFOB� JO�I¦FSLF� LBK� CPMK� BLUJWOP� VQSBWMKBMF� [� EFMOJ�
DBNJ�QPNPSTLJI�ESVäC��5VEJ�OKJN�KF�QSJQBEFM�FOBL
EFMFä�LPU�OKJIPWJN�CSBUPN��7TFLBLPS� TP� KJI�OB�[B�
QVÝ¦JOTLJ�PCSBWOBWJ�[BTUPQBMJ�NPäKF��)¦FSLF�TP�QP�
PCMBÝ¦BMF� NPäF� EB� KJI� [BTUPQBKP� W� EFEOFN� QP�
TUPQLV��.PHP¦F� KF�EB� TP� UVEJ�POF� ÝF� OBQSFK� JNFMF
EFMOJDF� WFOEBS� TF� KF� MBTUOJÝUWP� WPEJMP� QPE� ESVHJN
JNFOPN�¦FQSBW�TP�TF�UVEJ�I¦FSLF�WTFMFK�QPEQJTPWBMF
ÝF�[�EFLMJÝLJN�QSJJNLPN� ¤OBUB�(PSVQ�EF�4MBWJOKTLJ¤�
1SJ�EPTFEBOKJI�SB[JTLBWBI�TF�QPTMPWOJ�WMPHJ�EFEJOK�OJ
QPTWF¦BMB� QP[PSOPTU��.PSEB� QB� UF� NPäOPTUJ� TQMPI
OJTP� JNFMF�� (PSVQPWF� I¦FSLF� QP� QSJ¦FWBOKV� FOF
J[NFE�OKJI�äF�QSFE�QPSPLP�¤OJTP�WFMKBMF¤�WFMJLP�TBK�KF
W� (PSVQPWJ� ¤IJÝJ� WMBEBM� TUBSJ� QBUSJBSIBMOJ� TJTUFN� W
LBUFSFN� TP� TJOPWJ� WFMKBMJ� WTF� IWFSF� QB� LPMJLPS� NPHPWF
NBMP¤����,BäF�EB�TP�OBNFTUP�OKJI�TBNJI�W�TLMBEV�T

�� #V¦J¥�+PTJQ�(PSVQ�TUS�����PQ�����

UBLSBU� WFMKBWOJNJ� ESVäCFOJNJ� OPSNBNJ� [� OKJIPWJN
QSFNPäFOKFN�HPTQPEBSJMJ�OKJIPWJ�NPäKF��0C�QPSPLJ
TP�EPCJMF�QSJNFSOP�EPUP�äJWFMF�QB�TP�W�SB[OJI�LSBKJI
NPOBSIJKF�

-BEKB�3FWJOB

&EJOJ�[OBOJ�QSJNFS�LKFS�TF�+PTJQ�(PSVQ�EJSFLUOP
PNFOKB� LPU� MBEKBS� QPTBNF[OJL� KF� OKFHPWP� TPMBTU�
OJÝUWP�QSJ�QBSOJ� MBEKJ�3F¦JOB��%FMFä�OB�OKFK� KF�LVQJM
MFUB������JO�NV�PTUBM�[WFTU�WTF�EP�TWPKF�TNSUJ��-BEKB
KF�JNFMB�WFMJLP�TPMBTUOJLPW�(PSVQ�QB�KF�CJM�OBKQSFK�T
USFNJ� QPUFN� QB� ÝUJSJNJ� LBSBUJ� OBKWF¦KJ� OF� QB� UVEJ
OBKQPNFNCOFKÝJ�� .FE� OKFHPWJNJ� QBSUOFSKJ� TP� CJMJ
OBKWJEOFKÝJ� MBEKBSKJ� SFÝLFHB� QSPTUPSB� JO� ¦BTB� [B¦FULB
���� TUPMFUKB� LPU� TP� CJMJ� OKFHPW� LBTOFKÝJ� [FU� 4JHJT�
NVOE�,PQBKUJ¥�(VTUBW�1POHSBD�J[�;BHSFCB�7JLUPS
+FOLP�J[�(PSJDF�TJOPWB�VHMFEOFHB�ISWBÝLFHB�MBEKBSKB
7FODFTMBWB� 5VSLPWJ¦B� QB� TJO� MBEKBSKB� .BUFKB� 4WS�
MKVHF�JO�ESVHJ�

1SJ�QBSOJ� MBEKJ�3F¦JOJ� KF�WFMKBM�LBSBUOJ� TJTUFN�LJ
KF�CJM� TJDFS�[OB¦JMFO�QSFEWTFN�[B� MFTFOF� KBESOJDF��7
UBL� LBSBUOJ� TJTUFN� TP� CJMJ� WLMKV¦FOJ� MBTUOJLJ� QPTB�
NF[OJI� EFMPW� MBEKF��5P� TP� CJMJ� MBILP� QPTBNF[OJLJ
MBILP� TLVQJOF� QPTBNF[OJLPW� MBILP� QB� UVEJ� QPTB�
NF[OF�ESVäCF��&OB�PTFCB�KF�JNFMB�MBILP�WF¦�LBSBUPW
OB� QPTBNF[OJ� MBEKJ� WFOEBS� QB� KF� CJM� PEOPT� NFE
MBTUOJLJ� BMJ� LBSBUJTUJ� OPSNJSBO� JO� UP¦OP� EPMP¦FO� W
NFETFCPKOFN� EPHPWPSV� P[�� QPHPECJ�� 0CJ¦BKOP� KF
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5BCFMB����-BTUOJÝUWP�MBEKF�3FWJOB�MFUB�������

ÀUFWJMP
LBSBUPW

*NF�JO�QSJJNFL�MBTUOJLB�P[��QSFETUBWOJLB
LPO[PSDJKB

,SBK�SPKTUWB %PNJDJM %SäBWMKBOTUWP

� $PQBJUJDI�4JHJTNPOEP�GV�"OUPOJP�EJSFLUPS #BLBS 3FLB PHSTLP
� 1MPFDI�"OOJCBMF�GV�.JDIFMF 7FSPOB 3FLB PHSTLP
����� #B¦J¥�3BJNPOEP�GV�(JVTFQQF (SPCOJDB 3FLB PHSTLP
� 1BOHSBWBU[�DBW��(VTUBWP�GV�(VJEP -KVCMKBOB ;BHSFC PHSTLP
� 5VSLPWJ¦�%SBHVUJO�EJ�7FODFTMBW ,BSMPWBD ,BSMPWBD PHSTLP
� 5VSLPWJ¦�.JMBO�EJ�7FODFTMBW ,BSMPWBD ,BSMPWBD PHSTLP
� 3VäJ¦�(JSHJP�GV�(JPWBOOJ ,SFHMJO 3FLB PHSTLP
� +FOLP�7JUUPSJP�GV�&ENPOEP (PSJDB 3FLB PHSTLP
� 1PMMJDI�.BUUFP�GV�(JVTFQQF #BLBS 3FLB PHSTLP
��� 4UFSL�"OUPOJP�GV�"OESFB 3FLB 3FLB PHSTLP
��� 4PEJ¦�'SFBODFTDP�GV�(JBDPNP ,PTUSFOB ,PTUSFOB PHSTLP
��� 4WFSMKVHB�"OUPOJP�GV�.BUUFP ,SBMKFWJDB ,SBMKFWJDB PHSTLP
��� 5IJBOJD�5PNNBTP�GV�.BUUFP %SBHB %SBHB PHSTLP
��� #BDDBSDJDI�(JPWBOOJ�GV�"OUPOJP %SBHB %SBHB PHSTLP
��� #BDDBSDJDI�1BPMP�GV�"OUPOJP %SBHB %SBHB PHSTLP
��� $IFSBDDJ�"OUPOJP�GV�(SFHPSJP 3FLB 3FLB PHSTLP
��� "OUJ¦�-��"OESFB�EJ�'FMJDF ,SBTJDB #BLBS PHSTLP
��� "OESJBOJ¦�$��"OESFB�GV�"OESFB #BLBS #BLBS PHSTLP
��� .BSJBTFWJDI�"MFTTBOESP�GV�#PSUPMP 3FLB PHSTLP
��� #BUUIZBOZ�$POUF�5FPEPSP�EJ�4JHJTNPOEP #VEJNQFÝUB PHSTLP
��� 1BJLVSJ¦�&EPBSEP�GV�"OESFB 3FLB PHSTLP
��� 1FSDJDI�/JDPMP�GV�.JDIFMF 7PMPTLB BWTUSJKTLP
����� (PSVQ�(JVTFQQF�GV�.BUUFP 4MBWJOB 5STU BWTUSJKTLP
� 1IJMJQQ�(JPWBOOJ &JCJTXBME BWTUSJKTLP
� (BJSBSE�%FMQIJOB�OBUB�4BNBU #BOEFM GSBODPTLP
�����������������
TJTUFN� GVOLDJPOJSBM� UBLP� EB� KF� FEFO� PE� MBTUOJLPW
WPEJM�BENJOJTUSBDJKP�MBEKF��1SJ� MBEKJ�3F¦JOB� KF�CJM� UP
OBKWFSKFUOFKF� EJSFLUPS� 	6OHBSP�$SPBUF 
� 4JHJTNVOE
,PQBKUJ¥�� 1P� VTUBMKFOFN� PCJ¦BKV� LJ� QB� KF� CJM� [FMP
USEFO�KF�UB�LBSBUJTU�OBSFEJM�PCSB¦VO�EPCJULB�QP�WTB�
LFN� QPUPWBOKV�� ;B� UP� TWPKP� OBMPHP� KF� CJM� BENJOJ�
TUSBUPS�QMB¦BO�QPTFCFK�PCJ¦BKOP�[����CSVUP�QSJIPE�
LB�� 1SFPTUBMJ� EFM� QSJIPELB� TP� SB[EFMJMJ� NFE� TFCPK
HMFEF�OB� ÝUFWJMP� LBSBUPW� LJ� TP� KJI� JNFMJ� QPTBNF[OJ
MBTUOJLJ��-BEKBSKJ�TP�WF¦LSBU�EBKBMJ� MBEKF�W�OBKFN�BMJ
QB� TP�[BOKF�W�OKJIPWFN� JOUFSFTV�W�DFMPUJ� TLSCFMF�OB
OKJI�[BQPTMFOF�QPTBELF�

;B�MBEKP�3F¦JOB�TP�W�EPLVNFOUJI�OBWFEFOJ�QSBW
WTJ� MBTUOJLJ���F� W� UBCFMJ� TFÝUFKFNP� WTF� EFMFäF� MBEKF
EPCJNP�TLVQBK����LBSBUPW��1PLBäF� TF�EB�HSF� UVLBK
[B�UJQJ¦FO�QSJNFS�LBSBUOFHB�TJTUFNB��5VEJ�LBSBUF�TP
UBLP�LPU�ESVHP�QSFNPäFOKF�QP� TNSUJ�LBSBUJTUPW�EF�
EPWBMJ� [BLPOJUJ� EFEJ¦J��5BLP� TP�OQS�� QP� TNSUJ� MBTU�
OJLB� QPMPWJDF� LBSBUB� "MFLTBOESB� .BSJBÝFWJ¥B� MFUB

�� %"3� +6���TW������TW�� ���� 	+6�
����1PNPSTLB�PCMBTU� [B
6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF�QMPWJECF��4US������o�[BQJT�P� MBEKJ�3F¦JOB�� *NFOB� MBTU�
OJLPW� JO� LBQJUBOPW� TP� [BQJTBOB� W� UBLJ� PCMJLJ� LPU� TP� W� EP�
LVNFOUV���F�CJ� KJI�[BQJTBMJ�W� J[WJSOJ�PCMJLJ�CJ� MBILP�WJEFMJ
EB�TP�CJMJ�WF¦JOPNB�TMPWBOTLFHB�QPSFLMB�

�����OB�OKFHPWP�NFTUP�WQJTBMJ�ÝFTU�OKFHPWJI�EFEJ¦FW�
7TBL�KF�EPCJM������LBSBUB��-FUB������KF�(PSVQ�LVQJM
ÝF�FO�LBSBU�OB�3F¦JOJ�UBLP�EB�KJI�KF�TLVQBK�JNFM�ÝUJSJ
JO� UP� LPMJ¦JOP� PCESäBM� EP� TWPKF� TNSUJ�� 1PHPECB� P
OBLVQV� UFHB� LBSBUB� KF� CJMB� QPEQJTBOB� OB� 3FLJ� ���
KVOJKB������QPE�ÝUFWJMLP�����������/J�QB�[BQJTBOP
PE�LPHB�HB� KF�LVQJM��7SFEOPTU� UFI� ÝUJSJI� LBSBUPW� KF
PC�QSPEBKJ�MBEKF�MFUB������[OBÝBMB����������LSPO�

-BEKB�3F¦JOB�KF�CJMB�äFMF[OB�QBSOB�MBEKB�OB�WJKBL
JO� WFMKB� [B� FOP� QSWJI� ISWBÝLJI� QBSOJI� MBEJK� LJ� KJ
)SWBUJ� QSJQJTVKFKP� [HPEPWJOTLJ� QPNFO��;HSBKFOB� KF
CJMB� MFUB� ����� W� 1PSU� (MBTHPXV�� 7� NPSKF� KF� CJMB
TQMPWMKFOB� ���� NBSDB� ������ /PTJMOPTU� KF� [OBÝBMB
���������� UPO�� *NFMB� KF��������#35� JO�������
/35�� %PMHB� KF� CJMB� ����� N� ÝJSPLB� ����� N� JO
WJTPLB�����N����7�SFHJTUFS�MBEJK�EPMHF�QMPWCF�KF�CJMB

�� %"3� +6���TW������TW�� ���� 	+6�
����1PNPSTLB�PCMBTU� [B
6HBSTLP� )SWBUTLP� 1SJNPSKF� V� 3JKFLJ� 	(PWFSOP� NBSJUUJNP
QFS� -JUPSBMF� 6OHBSP�$SPBUB
�� TW�� ���� KF� 6QJTOJL� #SPEPWB
EVHF� QMPWJECF�� TUS�� ���� o� [BQJT� P� MBEKJ� 3F¦JOB�� ".� VOH�
IFSFTF� ����� TUS�� ����� ".� VOHIFSFTF� ����� TUS�� ����� ".
VOHIFSFTF� ����� TUS�� ����� ".� VOHIFSFTF� ����� TUS�� ����
".�VOHIFSFTF������TUS�������".�VOHIFSFTF�*9������TUS�
99��".�VOHIFSFTF������TUS��99*9��".�VOHIFSFTF�����
TUS�� 997**�� ".� VOHIFSFTF� ����� TUS�� 997**�� ".� VOH�
IFSFTF������TUS��997**�
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7SWFä�OB�QSJTUBOJÝLJ�PCBMJ�W�P[BEKV�(PSVQPW�IPUFM�&WSPQB
	3JKFWLB�MVLB�TUS�����
�

WQJTBOB�����NBKB�MFUB������QPE�ÝUFWJMLP�����������
/KFOP�NBUJ¦OP�QSJTUBOJÝ¦F� KF�CJMB�3FLB�QMVMB�QB� KF
QPE�BWTUSP�PHSTLP�[BTUBWP�JO�QPE�TJHOBMPN�+��2��/�
4��3FHJTUSJSBOB� KF�CJMB�[B����¦MBOPW�QPTBELF� JO�LB�
QJUBOB�� 5VEJ� OB� OKFK� TF� KF� ÝUFWJMP� QPTBELF� TQSFNJ�
OKBMP�W�TLMBEV�T�QPUSFCBNJ�WTBLPLSBUOFHB�QPUPWBOKB�
,BTOFKF� KF� CJMP� USJLSBU� [BCFMFäFOP� MF� �� ¦MBOPW� QP�
TBELF��,PNBOEBOUJ�MBEKF�TP�TF�QP�QPTBNF[OJI�QPUP�
WBOKJI� WF¦LSBU�NFOKBMJ��7� SFHJTUSV� KJI� KF� OBWFEFOJI
WF¦�� 1SWJ� LPNBOEBOU� KF� CJM� 5PNBä� 5JBOJ¥� TJO
	QPLPKOFHB
�.BUFKB� LJ� KF� CJM� [��� LBSBUB� UVEJ� OKFO
TPMBTUOJL�� 4MFEJMJ�NV� KF�"OUPO�"OUJ¥� J[� #BLSB� TJO
TPMBTUOJLB� 3F¦JOF� "OESFKB� "OUJ¥B�� 1P� EWBLSBU� TUB
3F¦JOJ�QPWFMKFWBMB�%SBHJNJS�3BOEJ¥�TJO�"OESFKB�JO
$PMB[JP�/BUBMF� TJO� $BTVB� J[� 5STBUB�� 1BPMP� (FSD�
DIUTIBNNFS�TJO�(BTQBSB�J[�#BLSB�$PMB[JP�/BUBMF
JO�4WJMPLBS�7MBEJNJS� TJO� 	QPLPKOFHB
� +PäFGB�QB� TP
QMVMJ�QP�FOLSBU�

-FUB� ����� W�VSBEOJI� QPNPSTLJI� BOBMJI� MBEKF� OJ
WF¦� [BQJTBOF�� 4LMFQ� P� QSPEBKJ� 3F¦JOF� KF� QBEFM� äF
QSFE� (PSVQPWP� TNSUKP� QSPEBKOJ� QPTUPQFL� QB� KF

TPWQBEFM�SBWOP�[�(PSVQPWP�TNSUKP�JO�[BQVÝ¦JOTLJN
QPTUPQLPN�� 4� QSPEBKP� TP� J[QPMOJMJ� TLMFQ� MBTUOJLPW
MBEKF� LJ� TP� HB� TQSFKFMJ� OB� TFKJ� LPO[PSDJKB� QBSOJLB
3F¦JOB� ���� NBKB� MFUB� ������ 4FKB� LPO[PSDJKB� TF� KF
PEWJKBMB� W� QSPTUPSJI� ESVäCF� 6OHBSP�$SPBUB� PC� ���
VSJ�EPQPMEOF��1SFETFEPWBM�KJ�KF�4JHJTNVOE�,PQBKUJ¥
QSJTPUOJ�QB�TP�CJMJ�UVEJ�ESVHJ�MBTUOJLJ��0CSBWOBWBMJ�TP
CJMBODP�J[�MFUB������LJ�OJ�CJMB�OBKCPMKÝB��0EMP¦JMJ�TP
TF�EB� MBEKP�QSPEBKP�¦JN�TF�QPLBäF�QSJMPäOPTU��1P�
PCMBTUJMJ� TP�EJSFLUPSKB�,PQBKUJ¥B�EB� J[WFEF�QSPEBKOJ
QPTUPQFL����%OF�����NBSDB������KF�4JHJTNVOE�,P�
QBKUJ¥�QJTBM�(PSVQPWJN�OB�3FLP��0CWFTUJM�KJI�KF�EB
NV� KF�LPO¦OP�VTQFMP� QSPEBUJ� OKJIPW� TLVQOJ� QBSOJL
3F¦JOB��;B�TLVQOJ�[OFTFL���������LSPO�HB�KF�LVQJMB
EVCSPWOJÝLB�QPNPSTLB�ESVäCB�/BQSJKFE��1MB¦JMP�OBK
CJ�CJMP�J[WSÝFOP�PC�QSFEBKJ� MBEKF��;BQSPTJM� KJI� KF�EB
OBK�NV�QPMOPQPNBHBKP�	T�QPPCMBTUJMJ 
�UBLP�EB�CJ
MBILP� ¦JN� QSFK� QPEQJTBM� LVQPQSPEBKOP� QPHPECP�

�� %"3�13��1SFENFU�***���������LVU�������1S�����0LSVä�
OJ�GPOE�3FLB�5SJCVOBMF�$JWJMF�F�1FOBMF�'JVNF��1SPUPDPMMP
EFMMB�TFEVUB���
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�JN�CP�J[UFSKBM�EFOBS�QB�KJN�CP�QSJQBEBKP¦J�[OFTFL
QPTMBM�QSFLP�CBO¦OJI�OBLB[OJD���

4JHJTNVOE� ,PQBKUJ¥� QMFNFOJUJ� #BLBSTLJ� 	ÇJH�
NVOE� ÇJHB
� KF� CJM� EJSFLUPS� MBEKF� 3F¦JOB� OKFO� TP�
MBTUOJL� JTUP¦BTOP�QB� UVEJ�(PSVQPW� [FU�NPä�(PSV�
QPWF� I¦FSLF� +PäF�� 3PKFO� KF� CJM� W� #BLSV� MFUB� ����
VNSM�KF�W�3JNV�MFUB�������#JM�KF�LBQFUBO�EPMHF�QMPWCF
JO�OBKCPMK�[OBO�¦MBO�CBLBSTLF�QMFNJÝLF�ESVäJOF�,P�
QBKUJ¥��#JM� KF�QPCVEOJL�QPNPSTLFHB� SB[WPKB� W�#BLSV
JO� LPO[VM� LSBMKFWJOF� /PSWFÝLF� OB� 3FLJ�� -FUB� ����
NV�KF�DFTBS�'SBOD�+PäFG�*�QPEFMJM�QMFNJÝLJ�OBTMPW�HSC
JO�QSFEJLBU�EF�#BLBS��#JM� KF� FEFO� J[NFE� UJTUJI�LJ� TP
�����PTOPWBMJ�6OHBSP�$SPBUP�PE� MFUB������EBMKF�QB
KF� CJM� UVEJ� OKFO� QSFETFEOJL�� -FUB� ����� KF� PTOPWBM
QPNPSTLP�ESVäCP� [B� QSPTUP� QMPWCP�4JHJTNVOE�,P�
QBKUJ¥� J� ESVHPWJ� W� LBUFSJ� TP� CJMJ� (VTUBW� 1POHSBD
)BOJCBM� 1MPFDI� .JMBO� 5VSLPWJ¥� .BUF� 1PMJ¥� JO
ESVHJ� OBKWFSKFUOFKF� UVEJ� +PTJQ� (PSVQ�� 5P� TP� WTF
MKVEKF�LJ�KJI�OBKEFNP�UVEJ�NFE�MBTUOJLJ�MBEKF�3F¦JOB
WFMKBKP�QB�[B�OBKNP¦OFKÝF�JO�OBKQPNFNCOFKÝF�ISWBÝ�
LF�P[��PHSTLF�MBEKBSKF��,FS�KF�JNFM�(PSVQ�UVEJ�OBKWF¦KJ
EFMFä� MBEKF� 	�� LBSBUF
� HB� W� QSJNFSKBWJ� [� OBÝUFUJNJ
MBEKBSKJ� EPLB[MKJWP� MBILP� VWSÝ¦BNP� NFE� QPNFNC�
OFKÝF�QPNPSTLF�QPEKFUOJLF�UJTUFHB�¦BTB��7TFLBLPS�QB
UVLBK� OJ� NPHP¦F� TQSFHMFEBUJ� EFKTUWB� EB� TUB� TF� QSFL
QPSPLF�W�ESVäJOTLP�TLVQOPTU�QPWF[BMB�EWB�[FMP�NP¦�
OB�JO�QPNFNCOB�QPTMPWOB�QBSUOFSKB�o�+PTJQ�(PSVQ�JO
4JHJTNVOE�,PQBKUJ¥��-BILP�QSFEWJEFWBNP�EB�KF�UVEJ
EBSFäMKJWJ�(PSVQ�TWPKF�QPTMPWOP�EFMPWBOKF�QPWF[PWBM
JO�LSFQJM� [�ESVäJOTLJNJ� WF[NJ� UFS� WQMJWBM�OB� QPSPLP
TWPKF� I¦FSLF� +PäF� [� EFWFUOBKTU� MFU� TUBSFKÝJN� 4JHJT�
NVOEPN� ,PQBKUJ¥FN�� +PäB� KF� CJMB� I¦J� J[� QSWFHB
[BLPOB� JO� KF�CJMB� SPKFOB� MFUB�������7� ¦BTV�QPSPLF� KF
CJMB� TUBSB� äF� ��� MFU� LBS� KF� W� UJTUFN� ¦BTV� [B� NMB�
EPQPSP¦FOLP�QSFETUBWMKBMP�äF�WJTPLP� TUBSPTU��7FSKFU�
OP�TF�QSFK�[BSBEJ�UFMFTOF�QPIBCMKFOPTUJ�	JNFMB�KF�HSCP

OJ�VTQFMB�QPSP¦JUJ��4JHJTNVOE�,PQBKUJ¥�JO�+PäB�(PSVQ
TUB� TF� QPSP¦JMB� MFUB� ������ 1P� QPSPLJ� TUB� äJWFMB� OB
4VÝBLV�JO�JNFMB�TJOB�"MFLTBOESB���

1P�QSWJ�TWFUPWOJ�WPKOJ� KF�,PQBKUJ¥�PTUBM�W�QPNPS�
TUWV��#JM� KF�VUFNFMKJUFMK� JO�QSFETFEOJL�OPWPVTUBOPW�
MKFOF� +BESBOTLF� QMPWJECF� OB� 4VÝBLV�� -FUB� ����� KF
+BESBOTLB�QMPWJECB� [B� TWPKP� GMPUP�LVQJMB� MBEKP� LJ� KF
CJMB�[HSBKFOB�MFUB������W�.JEEMFTCSPVHIV�[B�MBEKBSKB
3��.D"OESFXB���$PP�� J[�(MBHPXB��%P�OBLVQB� KF
QSJÝMP�LNBMV�QP�TNSUJ�QSFETFEOJLB�ESVäCF�4JHJTNVO�
EB�,PQBKUJ¥B��;BUP�TP� MBEKP�W�TQPNJO�OBOK� JO�W�[OBL
TQPÝUPWBOKB�QPJNFOPWBMJ�[�OKFHPWJN� JNFOPN��-BEKB
ÇJHB�,PQBKUJ¥�KF�QPE�UFN�JNFOPN�QMVMB�ÝF�QP�QSFOPWJ
JO�LBTOFKF�UVEJ�QPE�[BTUBWBNJ�ESVHJI�ESVäC���

%PMHB� MFUB� KF�CJM� TUSPLPWOJ� KBWOPTUJ� [BOJNJW�QP�
EBUFL�EB�KF�+PTJQ�(PSVQ�MFUB������[B¦FM�QSJQSBWMKBUJ
QSPTUPS�OB�4LBMBI�4W��1FUSB�W� *[PMJ�LJ�OBK�CJ�CJM�OB�

�� %"3�13��1SFENFU�***���������LVU�������1S�����0LSVä�
OJ�GPOE�3FLB�5SJCVOBMF�$JWJMF�F�1FOBMF�'JVNF�

�� #V¦J¥�+PTJQ�(PSVQ�TUS�����
�� #BSCBMJ¦�.BSFOEJ¥�0OQVU�LBE�TNP�QBSUJMJ�TUS����o���

NFOKFO�MBEKFEFMOJDJ��5BN�OBK�CJ�HSBEJMJ�NBOKÝF�MBEKF
QSJNFSOF� [B� PCBMOP� QMPWCP���� 7TFTLP[J� TF� KF� TJDFS
QPKBWMKBMP�WQSBÝBOKF�BMJ�HSF�W�UFN�QSJNFSV�[B�[OBOFHB
SFÝLFHB� QPTMPWOFäB� +PTJQB� (PSVQB� BMJ� NPSEB� [B
LBLÝOFHB�ESVHFHB�[�FOBLJN�JNFOPN��1P�FOJ�TUSBOJ�KF
OFLPMJLP� OFMPHJ¦OP� EB� CJ� UBL� QPTMPWOFä� WMBHBM� TWPK
LBQJUBM� W� UBLP� NBKIOP� NFTUP� LPU� KF� CJMB� *[PMB� QP
ESVHJ�QB� KF� UP�[FMP� SB[VNMKJWP�� *[PMB� KF�CJMB�WFOEBSMF
[BSBEJ� NP¦OF� QSFEFMPWBMOF� JOEVTUSJKF� OBKQPNFNC�
OFKÝF�JTUSTLP�JOEVTUSJKTLP�TSFEJÝ¦F�OB�TLBMBI�4W��1FUSB
QB� KF� EFMPWBMP� UVEJ� UFSNBMOP� LPQBMJÝ¦F�� 0CPKF� JO�
EVTUSJKB� JO� UVSJ[FN� CJ� CJMB� EPCSB� SB[MPHB� [B� NPSF�
CJUOP� (PSVQPWP� WMBHBOKF� W� UBNLBKÝOKF� PLPMKF�� 0C
QPOPWOP� PELSJUFN� EPLVNFOUV� J[� BSIJWTLFHB� GPOEB
0C¦JOF�*[PMB�QB�TF� KF�J[LB[BMP�EB�HSF�W�UFN�QSJNFSV
[B�ESVHFHB� +PTJQB�(PSVQB� TUBOVKP¦FHB� W� VMJDJ�7FT�
QVDDJ�W�5STUV��#JM�KF�LPOTUSVLUPS�MBEJKTLJ�HSBEJUFMK�[B
MBEKF� NBMF� LBCPUBäF�� ;BQPTMFO� KF� CJM� W� -BEKFEFMOJDJ
TW��.BSLB�W�5STUV�W�4UBCJMJNFOUP�5FDOJDP�5SJFTUJOP�
*[PMTLP�PC¦JOP� KF�QSPTJM�EB�CJ�NV� UP� [FNMKJÝ¦F�QSP�
EBMJ�� 0C¦JOB� QSPÝOKJ� OJ� VTUSFHMB� JO� NV� [FNMKJÝ¦B� OJ
QSPEBMB���� +PTJQ�(PSVQ� TF�PNFOKB� UVEJ� LPU� EFMOJ¦BS
MBEKFEFMOJDF�TW��.BSLB�USäBÝLFHB�5FIOJ¦OFHB�[BWPEB�
5VEJ�W�UFN�QSJNFSV�TF�QPTUBWMKB�WQSBÝBOKF�BMJ�HSF�[B
JTUFHB�+PTJQB�(PSVQB�BMJ�LBLÝOFHB�ESVHFHB�

*WBOB�.VIB�SPKFOB�(PSVQ��

*WBOB� (PSVQ� QPSP¦FOB� .VIB� 	*WBOLB� (PSVQ
.VDIB
�KF�CJMB�+PTJQPWB�TFTUSB��#JMB�KF�OBKNMBKÝB�J[�
NFE�QFUJI�PUSPL��3PKFOB� KF�CJMB� MFUB������� +PTJQ� KF
CJM�OBKTUBSFKÝJ� JO� KF� CJM� SPKFO� MFUB� �����"OESFK� MFUB
�����.BSJKB������JO�'SBOD�������*WBOB�(PSVQ�TF�KF
QPSP¦JMB� [� &EVBSEPN� .VDIP�� .JSPTMBW� 1BIPS� KF
NFOJM� EB� KF� CJM� OKFO�NPä� EPNB� J[� FOF� PE� CSJÝLJI
WBTJ�OB�SPCV�GVSMBOTLF�OJäJOF�QP�[BQJTV�JNFOB�J[�[B�
SP¦OF�WJ[JULF�QB� MBILP� TLMFQBNP�EB�HSF�OBKWFSKFU�
OFKF�[B��FIB��¤*WBOLB�(PSVQ�PWB�JO�&EVBSE�.VDIB
[BSPWFOB¤� KF� [BQJT� LJ� TF� KF� MFQP� PISBOJM���� /J� QB
EBUJSBO�UBLP�EB�OBN�WJS�OF�OBLBäF�OJUJ�QSJCMJäOFHB
EBUVNB�QPSPLF�

/KFOP�WMPHP�LMKVC�QPNBOKLBOKV�QPEBULPW�PDF�
OKVKFNP�LPU�[FMP�QPNFNCOP�BMJ�WTBK�[FMP�[BOJNJWP�
.PSBMB�KF�CJUJ�[FMP�QPEKFUOB�TBK�KP�LPU�QSFETUBWOJDP
äFOTLFHB� TQPMB� [BTMFEJNP� OB� TF[OBNJI� MBTUOJLPW
MBEJK��"MJ�KF�*WBOB�MBEKP�QPEFEPWBMB�QP�NPäV�BMJ�KP�KF
LVQJMB� TBNB� OJ� [OBOP�� 1BIPS� QSBWJ� EB� TJ� KF� MBEKP
LVQJMB� T� TWPKP� EPUP�� +F� QB� [BOJNJWP� EB� KF� FEJOB
QSFETUBWOJDB�(PSVQPW�¦F�J[W[BNFNP�,BMJTUSB�LJ�KF

�� 5FS¦PO�;�CBSLP�W�5STU�TUS�����o����
�� 1",� GPOE� *[PMB� GBTD��9-7� ***� MFUP�7**���� 1SPÝOKB�(JV�

TFQQF�(PSVQ� DPTUSVUUPSF�������� ����� QJBOP� EJ� TJUVB[JPOF
������������0EHPWPS�.VOJDJQJP�EJ�*TPMB�������������

�� 1BIPS� 4UP� MFU� TMPWFOTLFHB� MBEKBSTUWB� TUS�� ��� ��o���� ".
����o������ %PLVNFOUBDJKB� 1.4.1�� #V¦J¥� +PTJQ� (PSVQ
TUS�����PQ����

�� 'PUPHSBGJKB�[BSP¦OF� MJTUJOF�LJ�NJ� KP� KF�QSJKB[OP�QPTSFEPWBMB
7FTOB�#V¦J¥�[B�LBS�TF�KJ�MFQP�[BIWBMKVKFN�
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.PEFM� CSJHB� "VSPSB� .�� LJ� HB� KF� JNFMB� W� TWPKJ� MBTUJ
*WBOB� .VIB� SPKFOB� (PSVQ�� .PEFM� KF� CJM� J[EFMBO� W
NPEFMBSTLJ� EFMBWOJDJ� 1.4.1� W� MFUJI� ����o����
JOW��ÝU���������1������

CJMB�MBTUOJDB�DFMF�MBEKF�UP�KF�WTFI����LBSBUPW��ÇBM�OF
WFNP�BMJ� KF�CJMB�NPSEB� UVEJ�POB�EFMFäOB�WTBK�NBMP
ESPCUJOJD�J[�PHSPNOFHB�TUSJ¦FWFHB�QSFNPäFOKB�BMJ�QB
NPSEB�DFMP�LBLÝOFHB�CSBUPWFHB�GJOBO¦OFHB�EBSJMB�BMJ
WTBK� QPEQPSF� 	LBS� CJ� CJMP� TFWFEB� QPÝUFOP� JO� LP�
SFLUOP
�BMJ�KF�NPSEB�EP�MBTUOJÝUWB�MBEKF�QSJÝMB�TBNP
[�NPäFWP�QPNP¦KP�BMJ�DFMP�MF�LPU�EFEJOKB�QP�OKFHPWJ
TNSUJ��7TFLBLPS�QB�KF�äF�EFKTUWP�EB�KF�LPU�TMPWFOTLB
QPEKFUOJDB�EFMPWBMB�W�5STUV�WSFEOP�WTF�QP[PSOPTUJ�

*WBOB�.VIB� KF�CJMB� MFUB������ MBTUOJDB����LBSBUPW
CSJLB� "VSPSB� .�� #SJL� [� OPTJMOPTUKP� ���� UPO� KF� CJM
[HSBKFO� MFUB������OB�.BMFN�-PÝJOKV��;�OKJN� KF�QP�
TMPWBMB�WTBK����MFU�WTF�EP������LP�KF�[BEOKJ¦�[BQJTBOP
OKFOP� JNF���� #SJL� 	JU�� CSJDL
� KF� QP� SB[ÝJSKFOPTUJ� OB
QPESP¦KV�+BESBOB�JO�DFOKFOPTUJ�NFE�QPNPSDJ�[BTFEBM
VHMFEOP� NFTUP� W� ESVäCJ� CBSLPW� JO� CSJHBOUJO� OB�
NFOKFO� QB� KF� CJM� IJUSJN� QSFWP[PN�� 5F� UPWPSOF� KB�
ESOJDF� TP� CJMF� PCJ¦BKOP� EPMHF� EP� ��� N� JO� JNFMF� TP
OPTJMOPTU�PE�����EP����� UPO��*NFMF�TP�EWB� KBNCPSB
WFMJLP�LSJäOJI�KBEFS�JO�LPÝ�OB�KBNCPSV��0CWMBEPWBOKF
WFMJLFHB� ÝUFWJMB� KBEFS� KF� OBSFLPWBMP� WFMJLP� ÝUFWJMP
QPTBELF�LJ� KF� ÝUFMB�PE����EP���� ¦MBOPW��1SBW� WFMJLF
QPTBELF�JO�T�UFN�QPWF[BOJ�TUSPÝLJ�TP�CJMJ�W[SPL�EB�TP
CSJLF� [B¦FMJ�PQVÝ¦BUJ�NFE�QSWJNJ�OKJIPWP�NFTUP�QB
TP�ÝF�QSFE�QBSOJLJ�QSFW[FMF�ESVHF�KBESOJDF���

,PSOFMJK�(PSVQ�LPU�MBEKBS

,PSOFMJK�(PSVQ�	$PSOFMJP
�KF�CJMB�OBKTUBSFKÝJ�(P�
SVQPW� TJO�� 3PKFO� KF� CJM� W� ;BLBNOV� ���� TFQUFNCSB

�� ".������TUS��997***��".������TUS��997***��".�����
TUS��99*9��".������TUS��*7��".������TUS��997***��".
�����TUS��999��".������TUS��999�

�� 5FS¦PO�;�CBSLP�W�5STU�TUS������

�����VNSM�QB�W�5STUV���� KVMJKB�������0¦F�HB� KF� äF
[HPEBK�VWFEFM�W�TWPKF�QPTMF�W�5STUV�LKFS�KF�,PSOFMJK
WTFTLP[J� äJWFM� JO� EFMPWBM��-FUB� ����� TF� KF� QPSP¦JM� T
I¦FSLP� USäBÝLFHB� BEWPLBUB� "MCFSUJOP� QM�� 7PMQJ� JO
JNFM�[�OKP�QFU�PUSPL��7�¦BTV�QSWF�TWFUPWOF�WPKOF�KF
CJM�W�5STUV�LPO[VM�LSBMKFWJOF�4SCJKF���

,PSOFMJK� KF�[�[B¦FUJNJ�QPTMJ�OBEBMKFWBM� JO�QPTUP�
QPNB� QSFW[FNBM� WPETUWP� DFMPUOFHB� ESVäJOTLFHB
QSFNPäFOKB�� #JM� KF� FEFO� NP¦OFKÝJI� EFMOJ¦BSKFW� JO
¦MBO�OBE[PSOFHB�TWFUB�MBEJKTLF�ESVäCF�"VTUSP�"NF�
SJDBOB� W�5STUV�� 5B� ESVäCB� KF� WFMKBMB� [B� ESVHP� OBK�
NP¦OFKÝP� BWTUSJKTLP�P[JSPNB� USäBÝLP� MBEJKTLP� ESVä�
CP� UBLPK�[B�"WTUSJKTLJN�-MPZEPN��7�OKFOP�VQSBWP
KF�QP�MFUV������VTQFMP�QSJUJ�UVEJ�CSBUPNB�,BMJTUV�JO
"MCFSUV� ,P[VMJ¥V� LJ� TUB� TF� J[� .BMFHB� -PÝJOKB
QSFTFMJMB�W�5STU��%P�OKVOFHB�QSJIPEB� TP� JNFMJ� W� UFK
ESVäCJ� QSFUFäOJ� EFMFä� EVOBKTLJ� JO� BOHMFÝLJ� USHPWDJ�
,P�TP�MFUB������PEÝMJ� J[�ESVäCF�BOHMFÝLJ�EFMOJ¦BSKJ
TUB� ,P[VMJ¥B� TLVQBK� [� ESVHJN� USäBÝLJN� LBQJUBMPN
UVEJ� (PSVQPWJN� [ESVäJMB� TWPKP� ESVäCP� [� "VTUSP�
"NFSJDBOP�W�FOPUOP�QPNPSTLP�ESVäCP�QPE�JNFOPN
6OJPOF�"VTUSJBDB�EJ�OBWJHB[JPOF�HJË�"VTUSP�"NF�
SJDBOB�F�GSBUFMMJ�$PTVMJDI��-FUB������W�MFUV�UJL�QSFE
QSWP� TWFUPWOP� WPKOP� LP� KF� 5STU� EPäJWFM� TWPK� QP�
NPSTLJ�WJÝFL�KF�ESVäCB�ÝUFMB����QBSOJLPW�[��������
UPOBNJ� OPTJMOPTUJ�� 1SFWBäBMB� KF� QSFEWTFN� OB� QSPHJ
&WSPQB�"NFSJLB��;�MBEKBNJ�UF�ESVäCF�KF�W�"NFSJLP
PEQPUPWBMP�UVEJ�WFMJLP�TMPWFOTLJI�J[TFMKFODFW�LJ�TP�W
EFäFMJ�TBOK�JTLBMJ�CPMKÝJ�[BTMVäFL�JO�CPMKÝF�äJWMKFOKF���

,PSOFMJK� (PSVQ� KF� CJM� MBEKBS� W� QSBWFN� QPNFOV
CFTFEF��*NFM� KF�EFMFä�OB�EWFI�QBSOJLJI�OB�QBSOJLV
5SJHMBW� JO� QBSOJLV�1F¥JOF��1BSOJLJ��� TP�CJMJ� QMPWJMB

�� #V¦J¥�+PTJQ�(PSVQ�TUS����o���
�� "VTUSP�"NFSJDBOB� �� 6OJPOF� "VTUSJBDB� EJ� OBWJHB[JPOF� HJË

"VTUSP�"NFSJDBOB�5STU��"VTUSP�"NFSJDBOB���$PTVMJDI� �
6OJPOF�"VTUSJBDB�EJ� OBWJHB[JPOF� HJË�"VTUSP�"NFSJDBOB��
GSBUFMMJ� $PTVMJDI� TPDJFUË� BOPOJNB� JO� 5SJFTUF�� #POJO��FI�
4MPWFODJ�JO�QPNPSTUWP�TUS�����

�� 1PMVSBEOB� [HPEPWJOB� QBSOFHB� QPNPSTUWB� TF� [B¦FOKB� [� 3P�
CFSUPN�'VMUPOPN� 	����o����� 1FOOTZMWBOJB�;%"� [MBUBS
JO� VSBS
� JO� OKFHPWP� QBSOP� MBEKP�$MFSNPOU� MFUB� ������ -FUB
�����KF�PEQPUPWBM�W�"OHMJKP�LKFS� KF�TQP[OBM� +BNFTB�8BUUB
LJ�KF�CJM�W�UFN�¦BTV�QSJ�LPODV�J[QPQPMOKFWBOKB�QBSOFHB�TUSPKB�
0E�UFEBK�EBMKF�TF� KF�'VMUPO�QPTWF¦BM� MBEJKTLJ�NFIBOJLJ��1P�
UFN�TF� KF�QSFTFMJM�W�1BSJ[�LKFS� KF������QPOVEJM�/BQPMFPOV
EB�CJ�NV�QSJ�OKFHPWFN�PTWBKBOKV�"OHMJKF�QPNBHBM�T�QSFWB�
äBOKFN� WPKTLF� QSFL� LBOBMB� OB� TQMBWJI� LJ� CJ� KJI� QPHBOKBMJ
TUSPKJ�� ����� KF� J[WFEFM� QSWJ� QPTLVT�OB� 4FOJ� LJ� QB� OJ� VTQFM�
-BEKB� OB� QBSOJ� QPHPO� TF� KF� UBLSBU� QSFQPMPWJMB� JO� QPUPOJMB�
1SBW[BQSBW�TF�KF�JEFKB�P�J[LPSJÝ¦BOKV�NP¦J�QBSOFHB�TUSPKB�[B
QPHPO�MBEKF�SPEJMB�WFMJLP�QSFE�'VMUPOPWJN�VTQFÝOJN�QPTLV�
TPN�MFUB�������/KFHPW�VTQFI�KF�W�CJTUWV�TBNP�OFLBLÝOB�[B�
LMKV¦OB� GB[B� OJ[B� FLTQFSJNFOUPW� SB[MJ¦OJI� SB[JTLPWBMDFW� JO
J[VNJUFMKFW� UFS� OFLBLÝOB� PETLP¦OB� EFTLB� [B� WTF� OBEBMKOKF
FLTQFSJNFOUF� JO� HSBEOKF� WFMJLJI�QBSOJLPW��/BKCPMK� QP[OBOB
HSBEJUFMKB� QBSOJI� TUSPKFW� OB� TWFUV� W� UFN� PCEPCKV� TUB� CJMB
+BNFT�8BUU�JO�.BUUIFX�#PVMUPO��8BUU�KF�CJM�LPOTUSVLUPS�JO
J[EFMPWBMFD�#PVMUPO� QB� CPHBU� JOEVTUSJKBMFD� LJ� KF� GJOBODJSBM
UVEJ�QSWJ�QBSOJ�TUSPK�LBUFSFHB�KF�8BUU�VTQFÝOP�LPO¦BM������
7� 'VMUPOPWP� MBEKP� KF� CJM� UBLP� WHSBKFO� TUSPK� LJ� HB� J[EFMBMP
QSBW�#PVMUPOPWP�QPEKFUKF��,PKJ¥�1SPQBTU�CSPEBSTUWB�TUS����o
���PQ�����JO����
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5BCFMB����,PSOFMJK�(PSVQ�W�QPNPSTLJI�ESVäCBI�5STU��

MFUP JNF %SVäCB GVOLDJKB WJS
���� $PSOFMJP�(PSVQ "VTUSP�"NFSJDBOB��

$PTVMJDI
/BE[PSOJ�PECPS ".������TUS�����

���� $PSOFMJP�(PSVQ "VTUSP�"NFSJDBOB��
$PTVMJDI

/BE[PSOJ�PECPS ".������TUS�����

���� $PSOFMJP�(PSVQ "VTUSP�"NFSJDBOB /BE[PSOJ�PECPS ".������TUS�����
���� $PSOFMJP�(PSVQ "VTUSP�"NFSJDBOB /BE[PSOJ�PECPS ".������TUS�����
���� $PSOFMJP�(PSVQ "VTUSP�"NFSJDBOB /BE[PSOJ�PECPS ".������TUS�����

1BSOJL�QPNPSTLF�ESVäCF�6OHBSP�$SPBUB�5BUSB�LJ�KF�CJM�[HSBKFO�MFUB������
1P�TQPSB[VNV�5SVNCJV�#FSUPMJOJ�KF�MBEKB�QPE�JNFOPN�5SJHMBW�QMVMB�W�TFTUBWV

+BESBOTLF�QMPWJECF�E��E��4VÝBL�	3JKFWLB�MVLB�TUS�����
�

����������
OB�QBSP�	CBTUJNFOUJ�B�WBQPSF
��;HSBKFOJ�TP�CJMJ�OBK�
QSFK� J[� MFTB� QPUFN� TP� JNFMJ� äFMF[OP� LPOTUSVLDJKP
LBTOFKF�QB�TP�CJMJ�W�DFMPUJ�J[�äFMF[B��/KJIPW�QPHPO�KF
CJMP�BMJ� LPMP� BMJ� MBEJKTLJ� WJKBL��#JMJ� TP� [FMP� SB[MJ¦OJI
EJNFO[JK� UFS� [� WF¦KP� JO�NBOKÝP�OPTJMOPTUKP��.BOKÝF
MBEKFEFMOJDF�UVEJ�UJTUF�PC�JTUSTLJ�JO�LWBSOFSTLJ�PCBMJ
TP� ÝF� EPMHP� ¦BTB� QP� VWFMKBWJUWJ� QBSOFHB� TUSPKB
QSJTFHBMF�OB�MFTFOP�HSBEOKP�QBSOJI�MBEJK��5P�KF�CJM�ÝF
WFEOP�¦BT�LP�TF�äFMF[P�ÝF�OJ�QPWTFN�OJ�VWFMKBWJMP�JO
KF�CJMP�[BSBEJ�UFHB�QPUSFCOP�EPLB[PWBUJ�EB�JNB�LPU
HSBECFOJ� NBUFSJBM� QSFEOPTU� QSFE� MFTPN�� /BHMJ� OB�
QSFEFL�UFIOJLF�W�TWFUPWOFN�NFSJMV�QB�KF�QPW[SP¦JM
EB� TP� QBSOJLJ� IJUSP� [BTUBSBMJ� JO� TP� TUBMOP� HSBEJMJ
OPWFKÝF�JO�CPMK� J[QPQPMOKFOF��1SJ� UFN�TP�QSFEOKB¦JMJ
"OHMFäJ� LJ� TP� CJMJ� OBKCPMKÝJ� JO� OBKIJUSFKÝJ� QSJ� UFI�
OJ¦OFN� J[CPMKÝFWBOKV� JO� J[QPQPMOKFWBOKV� MBEKFEFM�
TUWB��*TUP¦BTOP�TP�UVEJ�[NBOKÝFWBMJ�TUSPÝLF�JO�TLSBK�
ÝFWBMJ�¦BT�LJ� KF�CJM�QPUSFCFO�[B� J[HSBEOKP�QBSOJLPW�
%B� CJ� MBILP� [NBOKÝFWBMJ� TUSPÝLF� QMPWCF� TP� QPWF�

�� 1BIPS�4UP� MFU� TMPWFOTLFHB� MBEKBSTUWB� TUS����o����".�����o
�������o������%PLVNFOUBDJKB�1.4.1�

¦FWBMJ�UPOBäP��5B�USFOE�KF�LBTOFKF�QPTUBM�[BLPOJUPTU
W�FLPOPNJKJ�MBEKBSTUWB�UVEJ�BWTUSP�PHSTLFHB���

7� LPOUFLTUV� UFHB� QSJTQFWLB� KF� QPNFNCOFKÝJ
QBSOJL�5SJHMBW�TBK�KF�CJM�,PSOFMJK�(PSVQ�OKFHPW�WF�
¦JOTLJ�MBTUOJL�����LBSBUPW�äFMF[OF�QBSOF�MBEKF�5SJHMBW
KF�LVQJM�MFUB�������-BEKB�KF�CJMB�[HSBKFOB�W�5STUV�MFUB
����� JO� UP� OB� QPCVEP� ,PSOFMJKB� (PSVQB� JO� ÝF
ESVHJI�EFTFUJI�MBEKBSKFW��7�5STUV�KF�QBSOJL�JNFM�UVEJ
TWPK�TFEFä�P[JSPNB� MVLP�QSJQBEOPTUJ��-BEKP� KF�QSFE
PCMBTUNJ� JO� QPTMPWOJNJ� QBSUOFSKJ� [BTUPQBM� (PSVQ
TBN�� -BEKP� KF� QPHBOKBM� MBEJKTLJ� WJKBL� JNFMB� KF
��������LPOKFW�EPMHB� KF�CJMB������N�WJTPLB����
N� JO� ÝJSPLB� ���� N�� /KFOB� OPTJMOPTU� KF� [OBÝBMB
��������UPO��ÀUFMB�KF����¦MBOPW�QPTBELF�����LBSBUPW
KF�QPTFEPWBM�WTF�EP�MFUB������LP�KF�[BEOKJ¦�[BQJTBO
LPU�TPMBTUOJL�MBEKF��-FUB������KF���LBSBUB�OB�QBSOJLV
5SJHMBW� LVQJM� UVEJ� QPTMPWOJ� QBSUOFS� +PTJQB� (PSVQB
(VTUBW� WJUF[� 1POHSBD� J[� ;BHSFCB�� -FUB� ����� TF� KF
NFE�MBTUOJLJ�QPOPWOP�[HPEJMB�TQSFNFNCB��1PMFH���

�� 5FS¦PO�;�CBSLP�W�5STU�TUS������
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1BSOJL�1FVJOF����LBSBU�KF�CJM�W�MBTUJ�,PSOFMJKB�(PSVQB
	#BSCBMJV�.BSFOEJV��0OQVU�LBE�TNP�QBSUJMJ�TUS����
�

LBSBUPW� ,PSOFMJKB� (PSVQB� JO� �� LBSBUPW� (VTUBWB
1POHSBDB� TP� UFEBK� [BWFEFOJ� ÝF� 5SJQLPWJ¥� JO� ÝF� ��
TPMBTUOJLPW� 	%JUUB�5SJQLPWJ¥� SBQQ��&�BMUSJ� ��� DPN�
QSPQSJFUBSJ
�� -BEKP� P[JSPNB� TWPK� EFMFä� KF� ,PSOFMJK
(PSVQ�QSPEBM�5SJQLPWJ¥V�OBKWFSKFUOFKF�MFUB������BMJ
�������

%SVHJ�QBSOJL�QSJ�LBUFSFN�KF�LPU� TPMBTUOJL� TWPKF
QPNPSTLF� QPTMF� WSÝJM�,PSOFMJK�(PSVQ� KF� CJM� QBSOJL
1F¥JOF��-FUB������KF�(PSVQ�TUPQJM�W�QPTMPWOF�TUJLF�T
USäBÝLP� ESVäCP�.JNCFMMJ� LJ� KF� UFEBK� LVQJMB� QBSOJL
1F¥JOF�� /KFHPW� EFMFä� KF� CJM� TBNP� FO� LBSBU�� 1P
1BIPSKFWJI� QPEBULJI� OBK� CJ� QSBW� ,PSOFMJK� (PSVQ
ESVäCJ�QSJTLSCFM�ÝF�FOBKTU�ESVäBCOJLPW�LJ�TP�TLVQBK
PELVQJMJ� EFWFU� LBSBUPW���� 1BSOJL�1F¥JOF� KF� CJMB� äF�
MF[OB� QBSOB� MBEKB� OB� WJKBL� LJ� KF� CJMB� [HSBKFOB� W
4UPDLIPMNV� MFUB� ������ *NFMB� KF� ��������� LPOKFW�
5FIOJ¦OJ� QPEBULJ� MBEKF� TP� CJMJ�� EPMäJOB� ����� N
ÝJSJOB������N�WJÝJOB�����N��/PTJMOPTU� KF�[OBÝBMB
����������UPO��/B�OKFK�KF�CJMP�[BQPTMFOP����¦MBOPW
QPTBELF��4WPK�EFMFä�OB� MBEKJ� [HPMK� ��LBSBU� KF�,PS�
OFMJK�(PSVQ�LVQJM�MFUB������JO�HB�PCESäBM�WTF�EP�MFUB
�������� 7� JOUFSOFUOJI� TF[OBNJI� NBEäBSTLJI� MBEJK
OBKEFNP�UVEJ�MBEKP�1F¥JOF�JO�UP�W�MBTUOJÝUWV�ESVäCF
-��$PTTVMJDI�W�MFUJI�������������

�� ".������TUS��999��".������TUS��999**��".������TUS�
9997*�� ".� ����� TUS�� 999*7�� ".� ����� TUS�� 9997�
".������TUS��999*7��".������TUS��999*7��".�����
TUS��999*7�

�� 1BIPS�4UP�MFU�TMPWFOTLFHB�MBEKBSTUWB�TUS�����
�� ".������TUS��99*9��".������TUS��999**��".������TUS�

999��".������ TUS��999*��".������ TUS��997***��".
����� TUS�� 999�� ".� ����� 453�� 99*9�� ".� ����� TUS�
99*9��".������TUS��99*�

�� IUUQ���XXX�QBQFSOFU�IV� U�UFOHFSJ�M�MJTU�MBOH�FOH� QP�
EBULJ�[�EOF�������������

1P�QSJ¦FWBOKJI�KF�+PTJQ�(PSVQ�QSWPSPKFOFHB�TJOB
,PSOFMJKB� W� QPTMPWOJI� [BEFWBI� WTFMFK� QPTUBWMKBM� OB
QSWP�NFTUP��/BSFEJM�KF�UVEJ�PQPSPLP�QP�LBUFSJ�OBK�CJ
WF¦JOP�QSFNPäFOKB�EFEPWBM�OBKTUBSFKÝJ�,PSOFMJK�WFO�
EBS� QPE� QPHPKFN� EB� CJ� QPTLSCFM� [B� WTF� ESVäJOTLF
¦MBOF�� ,FS� QB� KF� PQB[JM� TJOPWP� HPTQPEPWBMOPTU� JO
QPIMFQ� JO� J[WFEFM�EB� JNB�ÝF�OFQPÝUFOF�QPTMF� TJ� KF
QSFNJTMJM� JO� IVEP� SB[P¦BSBO� UP� PQPSPLP� SB[WFMKBWJM�
1SJÝMP� KF� DFMP�EP� TPEOFHB� QSPDFTB� W� LBUFSFN� KF� CJM
VEFMFäFO�,PSOFMJK��1SFE�[BQPSOP�LB[OJKP�HB�KF�SFÝJMB
QSWB� TWFUPWOB� WPKOB���� #SBUKF� JO� TFTUSF� TF� T� ,PS�
OFMJKFN� OJTP� SB[VNFMJ�� ;BQVÝ¦JOTLB� EPLVNFOUBDJKB
QSJ¦B�EB�HB�W�[BQVÝ¦JOTLJ�PCSBWOBWJ�CSBUKF�JO�TFTUSF
OJTP� TQSFKFMJ� NFETF� W� VQSBWOJ� PECPS� LJ� TP� HB
VTUBOPWJMJ�[BSBEJ�VSFKBOKB�EFEJÝ¦JOF�QP�P¦FUPWJ�TNSUJ�
4FWFEB� HB� OJTP�NPHMJ� TQSFHMFEBUJ� JO� TP� TJ� QPUFN� [
OKJN� TLMBEOP� [� EFEOJN� QSBWPN� FOBLPWSFEOP� SB[�
EFMJMJ� QSFNPäFOKF��7� UFN�VQSBWOFN�PECPSV� TP� CJMJ
.JMBO�7MBEJNJS�JO�"MFLTBOEFS�(PSVQ�LJ�TP�NPSBMJ
QPTLSCFUJ�[B�QSFNPäFOKF�W� BWTUSJKTLFN�EFMV�ESäBWF
[B� QSFNPäFOKF� OB�3FLJ� QB� KJN� KF� QPNBHBM� ÝF� TWBL
'FMJY� .FZOJFS���� -BTUOJL� SFÝLF� UPWBSOF� QBQJSKB
'SBODP[�'FMJY�.FZOJFS�KF�CJM�NPä�(PSVQPWF�I¦FSLF
.BSJKF� 	5STU� ����� o�3FLB� ����
� T� LBUFSJN� TF� KF
QPSP¦JMB������OB�3FLJ�JO�[�ESVäJOP�äJWFMB�W�QSJUMJ¦KV

�� #V¦J¥�+PTJQ�(PSVQ� TUS�����PQ������$JUBU��.JMFOB�'JPSFTF�W
TWPKJI� TQPNJOJI� QJÝF� EB� KF� ¤W� [BWFULV� CJM� PWF� OBWEVÝFO� OBE
UFN� LBLP� EPCSP� ,PSOFM� WPEJ� OKFHPWF� QPTMF� JO� NV� KF� WTF� QSF�
QVÝWBM�� UPEB� ,PSOFMPW� QPIMFQ� TLPQPTU� JO� NPSEB� UVEJ� PE� 1FSH�
IPGFSKFWJI� QPEFEPWBOB�OPSPTU� WTF� UP� HB� KF� [BQFMKBMP� EB� KF� J[�
HVCJM�NFSP�JO�DJMK�JO�TF�QPEBM�W�OFQPÝUFOF�QPTMF��1SJÝMP�KF�DFMP�EP
TPEOFHB�QSPDFTB� JO� WF�OF�CJ�QSJÝMP�EP�WPKOF� CJ� CJM�NPSBM�W�[B�
QPS���¤�

�� %"3�13���***�o����������$POUSBUUP�EJ�NBOEBUP�'JVNF
���.BHHJP������
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5BCFMB����.JMBO�(PSVQ�W�QPNPSTLJI�ESVäCBI�3FLB��

MFUP JNF %SVäCB GVOLDJKB WJS
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�(PSVQ 6OHBSP�$SPBUB /BE[PSOJ�PECPS ".������TUS�����
���� .JMBO�WJUF[�(PSVQ 0SJFOUF �MBO�EJSFLDJKF ".������TUS�����

��

ESVäJOTLF� IJÝF� OB� .MBLJ���� 1PHPECP� P� VQSBWOFN
PECPSV�KF�QPEQJTBMP����EFEJ¦FW�WTJ�SB[FO�,PSOFMJKB�
4F� KF� QB� ,PSOFMJK� UBLP� LPU� QPMTFTUSJ� ÀUFGBOJKB� JO
/BUBMJKB� UFS�OF¦BL�3VEPMG�#SPTDI�LJ�HB� KF� [BTUPQBM
OKFHPW� P¦F� LBQJUBO� LPSWFUF� 3VEPMG� #SPTDI� PEQP�
WFEBM�QPIJÝUWV� JO�VNFUOJOBN�W�WJMJ�(PSVQ��4USJOKBM
TF� KF�EB� UP�PTUBOF� W�QPQPMOJ� MBTUJ�OKFHPWF�NB¦FIF
WEPWF� ,MBWEJKF� JO� EB� TF� UFI� QSFNJ¦OJO� QSJ� EFEP�
WBOKV�OF�VQPÝUFWB�JO�TF�KJI�OF�[BQJÝF�W�TF[OBN�QSF�
NJ¦OF�EFEJÝ¦JOF�LJ�KP�CPEP�EFMJMJ�

0E�QPNPSTLFHB�QSFNPäFOKB� KF�QP�P¦FUPWJ�TNSUJ
QPEFEPWBM������UFHB�QSFNPäFOKB�����EFMOJD�6OHBSP�
$SPBUF� ���0SJFOUF� ��%BMNBUJF� JO���"ESJF� FOBLP
LPU�ESVHJ�EFEJ¦J��4LVQOB�WSFEOPTU�EFMOJD� KF�[OBÝBMB
������� LSPO� QSJQBEMB� QB� NV� KF� UVEJ� QFUOBKTUJOB
ÝUJSJI� LBSBUPW� QBSOJLB� 3F¦JOB� W� WSFEOPTUJ� �����
LSPO�� 7� EPLVNFOUJI� KF� UP¦OP� EPMP¦FOP� UVEJ� LEBK
[B¦OP� UF¦J� EJWJEFOEF� [B� QPEFEPWBOF� EFMOJDF�� ;B
"ESJP� TP�NV� [B¦FMF� UF¦J� äF� [� MFUPN� ����� [B�%BM�
NBUJP� PE� MFUB� ����� [B� 0SJFOU� MFUB� ����� JO� [B
6OHBSP�$SPBUB� MFUB�������1SFEWJEFWBNP� MBILP� EB
KF� ,PSOFMJK� (PSVQ� T� UFN� QSFNPäFOKFN� W� TLMBEV� T
QPMJUJ¦OJNJ� JO� HPTQPEBSTLJNJ� TQSFNFNCBNJ� LJ� KJI
KF�QSJOBÝBM�¦BT�EPCSP�HPTQPEBSJM�

.JMBO�(PSVQ

%SVHPSPKFOJ� TJO� .JMBO� TF� KF� SPEJM� W� 5STUV� MFUB
����� JO� äJWFM� OB� 3FLJ�� -FUB� ����� TF� KF� QPSP¦JM� T
TWPKP�TFTUSJ¦OP�"NBMJKP�(PSVQ�	����o����
�I¦FSLP
P¦FUPWFHB�CSBUB�'SBODB�,TBWFSJKB�(PSVQB��/B�3FLJ
TP� TF� KJNB� SPEJMJ� USJKF� PUSPDJ�� 1P� QPSPLJ�NV� KF� P¦F
EBSPWBM� NBKIOP� WJMP� W� CMJäJOJ� ESVäJOTLFHB� EPNB�
.JMBO�KP�KF�QPUFN�UFNFMKJUP�QSFEFMBM�JO�W�OKFK�äJWFM�[
ESVäJOP�� 1P� [HPEOKJ� NPäFWJ� TNSUJ� 	����
� TF� KF
"NBMJKB� QSFTFMJMB� W�-KVCMKBOP��.JMBO� TF� KF� VWFMKBWJM
LPU� USHPWFD� UPWBSOBS� JO� CJM� LPU� QSFETFEOJL� JO
QPEQSFETFEOJL� SB[OJI�ESVäC� JO� CBOL� [FMP� DFOKFO� W
SFÝLJI� FMJUOJI� LSPHJI����/F�NPSFNP� QB� TF� J[PHOJUJ

�� 1BIPS�4UP� MFU� TMPWFOTLFHB� MBEKBSTUWB� TUS����o����".�����o
������%PLVNFOUBDJKB�1.4.1�

�� #V¦J¥�+PTJQ�(PSVQ�TUS�����
�� 1SBW�UBN�

EFKTUWV�EB�KF�(PSVQ�P¦JUOP�WQMJWBM�OB�QPSPLF�TWPKJI
PUSPL��;BHPUPWP�KF�WQMJWBM�OB�QPSPLF�I¦FSLF� +PäF�[
MBEKBSKFN� ,PQBKUJ¥FN�� 4JO� .JMBO� TF� KF� QPSP¦JM� [
CSBUPWP�I¦FSLP�T�TFTUSJ¦OP�"NBMJKP��"NBMJKB�OBK�CJ
TF�OB�äFMKP�TUBSÝFW�QPSP¦JMB�[�.JMBOPN��(SF�[B�QP�
SPLP�NFE�TPSPEOJLPNB��;BHPUPWP�UP�OJ�CJMB�QPSPLB
J[� MKVCF[OJ��5PEB� [BLBK� UBLB� QPUF[B �"MJ� KF� UB� WF[B
QPNFOJMB�OB¦JO� +PTJQB�(PSVQB�EB� TF�CSBUV�OB�OFL
OB¦JO� PELVQJ� JO� QSFL� QPSPLF� PNPHP¦J� TPDJBMOP
WBSOPTU�JO�WTUPQ�W�WJÝKJ�ESVäCFOJ�TMPK �+PTJQ�(PSVQ�KF
CJM� W� ESVäCJ� [FMP� TQPÝUPWBO�NPä� UVEJ� [BSBEJ� TWPKF
EBSFäMKJWPTUJ� JO� EPCSPUOPTUJ�� 7� LPMJLÝOJ� NFSJ� QB� KF
QPNBHBM�TWPKJ�ESVäJOJ�o�TUBSÝFN�JO�CSBUPNB�UFS�TFT�
USBNB ��F�KF�QP�TUSJDV�QPEFEPWBM�JO�PQMFNFOJUJM�UB�
LP�WFMJLP�QSFNPäFOKF�LPMJLP�JO�LBK�TP�JNFMJ�OKFHPWJ
TWPKDJ�PE�UFHB 

.JMBO�(PSVQ� KF� CJM� W� QSWFN�EFTFUMFUKV� ���� TUP�
MFUKB�¦MBO�JOEVTUSJKTLF�TFLDJKF�SFÝLF�5SHPWJOTLF�JO�JO�
EVTUSJKTLF�[CPSOJDF��,P�OBK�CJ� MFUB������ +PTJQ� TWPKF
QSFNPäFOKF�SB[EFMJM�NFE�TWPKF�TJOPWF�KF�.JMBO�QP�
TUBM�¦MBO�OBE[PSOFHB�PECPSB�W�ESVäCJ�6OHBSP�$SP�
BUB�+PTJQ�QB�KF�CJM�ÝF�OBQSFK�¦MBO�EJSFLDJKF��1SBW�UBLP
OBK�CJ�.JMBO�OBTMFEJM�P¦FUB�W�ESVäCP�0SJFOUF�LKFS�KF
CJM� ¦MBO� OBE[PSOFHB� PECPSB� JO� PE� MFUB� ����� FEFO
J[NFE�EJSFLUPSKFW�	¦MBO�EJSFLDJKF
�UF�ESVäCF��%FMOJDF
QB� KF� +PTJQ� PCESäBM� QSJ� UFK� ESVäCJ� ÝF� OBQSFK�� 1P
P¦FUPWJ� TNSUJ� KF� QPEFEPWBM� ��� EFMOJD�6OHBSP�$SP�
BUF����0SJFOUF���%BMNBUJF� JO���"ESJF� FOBLP�LPU
ESVHJ�EFEJ¦J��7�TLVQOJ�WSFEOPTUJ�KF�QPEFEPWBOJ�QP�
NPSTLJ� EFMFä� QPNPSTLF� EFMOJDF� [OBÝBM� OBUBOLP
������� LSPO��.JMBO� KF� VNSM� MFUB� ����� SB[NFSPNB
NMBE�W�"SPTJ�W�ÀWJDJ�LP� TF� KF� ÝFM� UKB�[ESBWJU�[BSBEJ
UVCFSLVMP[F�JO�MF�EWF�MFUJ�[B�P¦FUPN��/KFHPWJ�EFEJ¦J
TP� CJMJ� äFOB�"NBMJKB� JO� USJKF�NMBEPMFUOJ� PUSPDJ��/F
WFNP�QB�LBLP�TP�QPUFN�POJ�VQSBWMKBMJ�T�QPNPSTLJN
QSFNPäFOKFN�

"MFLTBOEFS�(PSVQ

"MFLTBOEFS�(PSVQ� 	"MFTTBOESP
� KF� CJM� OBKNMBKÝJ
TJO�+PTJQB�(PSVQB��3PKFO�KF�CJM�OB�3FLJ�MFUB������JO
UBN�UVEJ�äJWFM�WTF�EP�TWPKF�TNSUJ�MFUB�������/BKQSFK
KF�PCJTLPWBM�ISWBÝLP�HJNOB[JKP�OB�4VÝBLV� OBUP� QB



���� ��1$'-$�7(5ý21��.$/,67(5��*2583,�,1�320256792����±���

���

.FKB�NFE�+VHPTMBWJKP�JO�*UBMJKP�W�SFÝLP�TVÝBÝLFN�QSJTUBOJÝWV
	PSJHJOBM�ISBOJ�1.4.1�JOW��ÝU������
�

OB�%VOBKV�ÝUVEJSBM�QSBWP��1P�P¦FUPWJ�TNSUJ�KF�QPMFH
OFQSFNJ¦OFHB�QSFNPäFOKB�UBLP�LPU�ESVHJ�QPEFEPWBM
ÝF����EFMOJD�6OHBSP�$SPBUF����0SJFOUF���%BMNB�
UJF� JO���"ESJF� UFS�QFUOBKTUJOP���LBSBUPW�QBSOF� MBEKF
3F¦JOB��1P� TNSUJ� CSBUB�.JMBOB� KF� OKFHPWP� JNF� MFUB
�����[BTMFEJUJ�W�6OHBSP�$SPBUJ� MFUB������ KF�QPTUBM
¦MBO� EJSFLDJKF� UF� ESVäCF� MFUB� ����� QB� KF� J[WPMKFO� W
OKFO�J[WSÝOJ�PECPS��1P�QSWJ�TWFUPWOJ�WPKOJ�TF�KF�6O�
HBSP�$SPBUB�QSFJNFOPWBMB�W�1SFLPNPSTLP�QMPWJECP
UB�QB�W� +BESBOTLP�QMPWJECP����%SVäCB� KF� TWPK� TFEFä
J[� 3FLF� QSFTFMJMB� OB� 4VÝBL� JO� QPTUBMB� FOB� QP�
NFCOFKÝJI� KVHPTMPWBOTLJI� QPNPSTLJI� ESVäC� NFE
PCFNB�WPKOBNB��"MFLTBOEFS�(PSVQ�KF�T�TWPKJN�LB�
QJUBMPN� 6OHBSP�$SPBUF� QSJTUPQJM� W� OPWP� ESVäCP�
5FK�TF�KF�QSJESVäJMB�ÝF�ESVäCB�0SJFOUF�	4PDJFUË�BOP�
OJNB� VOHIFSFTF� EJ� BSNBNFOUP� NBSJUUJNP� 0SJ�
FOUF
��.FEUFN�LP�KF�CJM�4JHJTNVOE�,PQBKUJ¥�QSFE�
TFEOJL�+BESBOTLF�QMPWJECF�KF�CJM�"MFLTBOEFS�(PSVQ
OKFO� QPEQSFETFEOJL�� 7F[� (PSVQ� o� ,PQBKUJ¥� TF� KF
OBEBMKFWBMB�UVEJ�QP�QSWJ�TWFUPWOJ�WPKOJ�LP�TUB�TF�QP
QPMJUJ¦OJI� SB[NFKJUWBI� TQSFNFOJMB� UVEJ� QPMPäBK� JO
WMPHB�OFLEBOKJI�BWTUSP�PHSTLJI�QPNPSTLJI�ESVäC�

�� 6OHBSP�$SPBUB� �� 4PDJFUB� JO� B[JPOJ� VOHBSP�DSPBUB� EJ� OB�
WJHB[JPOF�NBSJUUJNB�B�WBQPSF�3FLB��6HBSTLP�)SWBUTLP�EJP�
OJ¦BSTLP� ESVÝUWP� [B� TMPCPEOV� QMPWJECV� 	����o����
�3FLB�
1SFLPNPSTLB�QMPWJECB�E�E��4VÝBL�	����o���� 
�4VÝBL�	3F�
LB
�;BHSFC�	TFEFä�VQSBWF
��4PDJFUB�JO�"[JPOJ�6OHBSP�$SP�
BUB� EJ� /BWJHB[JPOF�.BSJUUJNB� B� 7BQPSF� JO� 'JVNF� 	����o
����
� 3FLB�� .BHZBS�IPSWBU� T[BCBE� IBKP[BTJ� SFT[WFOZ�
UBSTBTBH� 	����o����
� 3FLB�� 6OHBSJTDI�LSPBUJTDIF� "DUJFO�
HFTFMMTDIBGU� GàS� GSFJF�4DIJGGBISU� 	����o����
�3FLB��%SVäCB
6OHBSP�$SPBUB� P[�� 4PDJFUË� JO� B[JPOJ� VOHBSP�DSPBUB� EJ
OBWJHB[JPOF�NBSJUUJNB�B�WBQPSF�TF�KF�OBKWFSKFUOFKF�MFUB�����
QSFJNFOPWBMB� W� 1SFLPNPSTLB� QMPWJECB� EJPOJ¦LP� ESVÝUWP
4VÝBL�

7�QSWJ�TWFUPWOJ�WPKOJ�KF�QPNPSTUWP�SFÝLFHB�QPE�
SP¦KB�VUSQFMP�EPLBK�WFMJLF�J[HVCF��7FMJL�EFM�"ESJJOJI
MBEJK� JO�ESVHJI� SFÝLJI�ESVäC� KF�PTUBM� J[WFO�EPNB¦JI
MVL��;�EPHPWPSPN�5SVNCJ¥�#FSUPMJOJ�UFS� J[IPEJÝ¦J
EB� *UBMJKB� QP� WPKOJ� EPCJ� EFM� CJWÝF� BWTUSP�PHSTLF
USHPWTLF�NPSOBSJDF�KF�*UBMJKJ�QSJQBEMP����MBEJK�"ESJF
JO���MBEKF�0SJFOUB�+VHPTMBWJKJ�QB�QSFL�6OHBSP�$SP�
BUF�P[JSPNB�+BESBOTLF�QMPWJECF����MBEJK��ÇF�[B�¦BTB
QPMJUJ¦OJI�CPSC�PLPMJ�3FLF� TP� USäBÝLJ�QPNPSTLPHP�
TQPEBSTLJ�LSPHJ�QSFW[FMJ�EPLBKÝFO�EFM�ESVäCF�"ESJB�
-FUB������KP�KF�QSFW[FMB�OPWPPTOPWBOB�ESVäCB�5JS�
SFOJB��%SVäCB�%BMNBUJB�KF�PLPMJ�MFUB������QSPQBEMB�
3JNTLJ�TQPSB[VN�MFUB������KF�QPTUBWJM�PTUSP�ESäBWOP
NFKP� OB� 3F¦JOP� UFS� UBLP� HSPCP� MP¦JM� EWF� TPTFEOKJ
MVLJ�� 3FLB� KF� QPTUBMB� JUBMJKBOTLB� JO� TF� SB[WJKBMB� W
QPNFNCOP� JUBMJKBOTLP� QSJTUBOJÝ¦F� CMJäOKJ� 4VÝBL� QB
KF�QPTUBM�FOB�OBKQPNFNCOFKÝJI�MVL�QSJQBEOPTUJ�TUBSF
KVHPTMPWBOTLF� NPSOBSJDF�� "MFLTBOEFS� (PSVQ� KF� CJM
[BSBEJ� UFHB� SB[EWPKFO� NFE� EWF� ESäBWJ�� *UBMJKP� JO
,SBMKFWJOP� +VHPTMBWJKP��ÇJWFM� KF� OB�3FLJ� QPNPSTLP
QPTMPWBM�QB�OB�4VÝBLV�

-FUB� ����� KF� CJM� "MFLTBOEFS� (PSVQ� MBTUOJL
QBSOJLPW�1JDFOP�JO�%PSJDP��1JDFOP�KF�CJM�[HSBKFO�MFUB
����� W� ÝLPUTLJ� MBEKFEFMOJDJ�(PVSMBZ�#SPT����$P� W
%VOEFFV� QPE� JNFOPN�7JMMBN�� 1SBW� UBLP� KF� QPTF�
EPWBM� QBSOJL� %PSJDP� 	FY� %ÈOJFM� &SOÚ
�� -VLB� QSJ�
QBEOPTUJ�KF�CJMB�7PMPTLB��-FUB������KF�MBEKP�1JDFOP
QSPEBM� +BESBOTLJ� QMPWJECJ�� 7� UBCFMJ� MBEJK� +BESBOTLF
QMPWJECF�J[�MFUB������KF�CJMB�QPE�[BQPSFEOP�ÝUFWJMLP
���[BQJTBOB�MBEKB�4MPWFOBD�LJ�QB�EB�KP� JNBKP�W�[B�
LVQV�*UBMJKBOJ�JO�QMVKF�QPE�JNFOPN�%PSJDP��-BEKB�KF
CJMB�[HSBKFOB�MFUB������ UPOBäB�KF�CJMB�������#35
JO�������/35��%PTFHMB�KF�IJUSPTU�����NJMK�OB�VSP�
1SFWBäBMB� KF� MBILP� OBKWF¦� ���� QPUOJLPW�� ;BOKF� KF
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JNFMB�MFäJÝ¦B�[B�QSWJ�SB[SFE����[B�ESVHJ�����1PE�[B�
QPSFEOP�ÝUFWJMLP���� KF�[BWFEFOB� MBEKB�ÀVNBEJKB�LJ
KF�CJMB�QSBW�UBLP�W�[BLVQV�*UBMJKBOPW�JO�KF�QMVMB�QPE
JNFOPN�1JDFOP��;HSBKFOB� KF�CJMB� MFUB������ UPOBäB
KF�[OBÝBMB�������#35�JO�������/35�IJUSPTU�QB�KF
CJMB����NJMK�OB�VSP��#JMB� KF�QPUOJÝLB� MBEKB��*NFMB� KF
QSPTUPSB� [B�����QPUOJLPW��;B�QPUOJLF� *�� SB[SFEB� KF
CJMP�OB�SB[QPMBHP����MFäJÝ¦�**��SB[SFEB�QB�����7�TF�
[OBNV� KF� UVEJ� MBEKB� #MFE� LJ� KF� CJMB� [HSBKFOB� MFUB
�����JO�KF�MBILP�QSFWBäBMB�����QPUOJLPW�JO�T�LBUFSP
KF�CJM�QPWF[BO�UVEJ�"MFLTBOEFS�(PSVQ��*NFMB�KF�TB�
NP�EWF�MFäJÝ¦J�[B�QPUOJLB�*��SB[SFEB��/KFOB�IJUSPTU�KF
CJMB� ��� NJMK� OB� VSP� OPTJMOPTU� QB� ������ #35� JO
������/35���

*[�WF¦MFUOFHB�CJMBO¦OFHB�QPSP¦JMB�+BESBOTLF�QMP�
WJECF� J[�4VÝBLB� J[� MFUB������TUB� MFQP� SB[WJEOB�QPK�
NPWBOKF�JO�VTQFÝOPTU�UFEBOKFHB�QPNPSTLFHB�QPTMP�
WBOKB��5BLSBU�TF�KF�[B¦FMP�VWFMKBWMKBUJ�QPTMPWOP�OB¦F�
MP� EB� WMBHBOKF� W� TUBOPWBOKTLF� [HSBECF� TQBEB� NFE
QSFUFäOP�QBTJWOF�EPCJ¦LF�WMBHBOKF�LBQJUBMB�W�MBEKBS�
TUWP� QB� QSJOBÝB� BLUJWOF� EPCJ¦LF�� ,BQJUBM� WMPäFO� W
MBEKF�TF�OJLBLPS�OF�NPSF�QSJNFSKBUJ�T�LBQJUBMPN�LJ
KF� WMPäFO� W� TUBWCF�� -BEKF� JNBKP� OBNSF¦� [FMP� PNF�
KFOP�äJWMKFOKTLP�EPCP� JO�TP�QP���� MFUJI�äF�TUBSF�QP
��� MFUJI� QB� TP� PCJ¦BKOP� äF� TUBSP� äFMF[P�� 4UBWCF� QB
JNBKP� QP� ��� MFUJI� ÝF� WFEOP� JTUP� WSFEOPTU�NFEUFN
LP� KF� WSFEOPTU� MBEJK� QP� ��� MFUJI� FOBLB� WSFEOPTUJ
TUBSFHB�äFMF[B��5P�QB�QPNFOJ�EB�NPSB�LBQJUBM�LJ�KF
WMPäFO�W�MBEKF�TLP[J�UFI����BLUJWOJI�MFU�QPLSJUJ�WTBK
TBNFHB�TFCF�PCJ¦BKOF�PCSFTUJ�JO�NPSFCJUOJ�[BTMVäFL�
*OWFTUJDJKF� QPNPSTLFHB� QPTMPWBOKB� [BUP� QPUSFCVKFKP
IJUSFKÝP�JO�J[EBUOFKÝP�BNPSUJ[BDJKP�CSF[�P[JSB�OB�UF�
LP¦J� EPCJ¦FL� [BSBEJ� LBUFSFHB� TF� UB� LBQJUBM� W� MBE�
KBSTUWP�TQMPI�WMBHB��3BWOP�W�MFUV������TF�KF�TWFUPWOB
HPTQPEBSTLB� LSJ[B�NP¦OP� LB[BMB� W� QPNPSTUWV� +BE�
SBOTLF�QMPWJECF�QSFEWTFN�W�QSPTUJ�QMPWCJ��5BLSBU�TP
JNFMJ�TBNP�ÝUJSJ�TUBSF�QBSOJLF�LJ�TP�QMVMJ�OB�SFMBDJKJ
NFE�"OHMJKP�JO�"NFSJLP��/KJIPWB�IJUSPTU�KF�CJMB�[F�
MP�NBKIOB�QPWSI�WTFHB�QB�TP�QPSBCJMJ�ÝF�WFMJLP�LP�
MJ¦JOP� QSFNPHB� OB� EBO�� 1SFWFMJLB� QPSBCB� HPSJWB� o
QSFNPHB�QSFNBKIOB�IJUSPTU�JO�WFMJLB�J[HVCB�¦BTB�TP
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LJ� KJN� ESäBWB� OJ� QSJTLP¦JMB� OB� QPNP¦� TP� UFäLP
QSFCSPEJMF� ¦BT� LSJ[F�� +BESBOTLB� QMPWJECB� KF� VTQFMB
QSPEBUJ� TUBSF� MBEKF� JO� W� MFUV� ����� OBCBWJUJ� OFLBK
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1P� TFEBK� [OBOJI� QPEBULJI� JO� SB[JTLBWBI� TF� KF� T
TNSUKP�"MFLTBOESB�(PSVQB�LPO¦BMB� UVEJ� WMPHB�(P�
SVQPWF� ESVäJOF� W� QPNPSTUWV� LJ� TF� KF� [B¦FMB� [� +B�
OF[PN�,BMJTUSPN�JO�TF�QSFL�+PTJQB�(PSVQB�QPW[QFMB
W� HPTQPEBSTLP� NP¦OFKÝF� LSPHF� UJTUFHB� ¦BTB�� 5P� KF
CJMB� SPECJOB� LJ� KF� EPWPMK� [HPEBK� TQP[OBMB� QPNFO
USHPWTLP�QPNPSTLJI� JO� MBEKBSTLJI� ESVäC� JO� LJ� TF� KF
CJMB� QSJQSBWMKFOB� TQVÝ¦BUJ� W� UWFHBOP� JO� PE� ÝUFWJMOJI
EFKBWOJLPW�PEWJTOP�MBEKBSTLP�QPTMPWBOKF��4P�QB�OKFOJ
¦MBOJ�WFOEBSMF�[�WFMJLP�NFSP�QSFWJEOPTUJ�JO�NPESPTUJ
SBKF�QPTMPWBMJ� [�EFMOJDBNJ�OPWPOBTUBKBKP¦JI� QPNPS�
TLJI� ESVäC� JO� TF� W� OBLVQF� QPTBNF[OJI� MBEJK� OJTP
TQVÝ¦BMJ� W� UPMJLÝOJ�NFSJ� LPU� CJ� TF� MBILP���F� VQP�
ÝUFWBNP�EB�SB[FO�+BOF[B�,BMJTUSB�NFE� MBEKBSKJ�OKF�
HPWF�EPCF�OF� TSF¦BNP�OJUJ� FOFHB�PE� WJEOFKÝJI� TMP�
WFOTLJI�MBTUOJLPW�LBQJUBMB�KF�P¦JUOP�EB�TF�KF�MBEKBS�
TUWB�PQSJKFMP�MF�OBQSFEOP�NFÝ¦BOTUWP�[�NBKIOJN�LB�
QJUBMPN��*O�ÝF�UJ�TP�QSPQBEBMJ�LP�KF�SB[WPK�QBSOJLPW
JO� [� OKJNJ� QPWF[BOB� LSJ[B� MFTFOJI� KBESOJD� PQSBWJMB
TWPKF��,POUJOFOUBMOB�TMPWFOTLB�CVSäPB[JKB�TF�OJ�PE�
[WBMB� LMJDV� QPTMPWOJI� MKVEJ� W� MBEKBSTUWV� JO� QPNPS�
TUWV�� ,MKVC� äFMF[OJDJ� KF� PTUBM� TMPWFOTLJ� OBDJPOBMOJ
QSPTUPS� QPTMPWOP� TLPSBK� QPQPMOPNB� PESF[BO� PE
NPSKB�� 1P� ESVHJ� TUSBOJ� QB� TF� KF� TMPWFOTLJ� LBQJUBM
SB[CJM� NFE� EWB� WF¦KB� DFOUSB� 5STU� JO� 3FLP� UFS� WF¦
NBOKÝJI� DFOUSPW�� 4MPWFOTLJ� QPEKFUOJLJ� TP� OBNSF¦
WMBHBMJ�EFOBS� W� MBEKBSTUWP� UBLP�EB� TP� LVQPWBMJ� EFM�
OJDF� SB[MJ¦OJI� QPNPSTLJI� ESVäC�� 0CMJLPWBMJ� TUB� TF
EWF�WSTUJ� MBEKBSKFW��UJTUJ�LJ�TP�TF� TQVÝ¦BMJ�W�EJSFLUOP
MBTUOJÝUWP� MBEJK� JO� UJTUJ� LJ� TP� CJMJ� [� QPNPSTUWPN
QPWF[BOJ� TBNP�QSFLP� MBTUOJÝUWB� EFMOJD��7TJ� TP� TJDFS
EPWPMK�[HPEBK�TQP[OBMJ�QPNFO�USHPWTLP�o�QPNPSTLJI
JO�MBEKBSTLJI�ESVäC�WFOEBS�QB�TF�QSBW�[BSBEJ�OKJIPWF
SB[LSPQMKFOPTUJ�OJ�VTUWBSJMB�TMPWFOTLB�MBEKBSTLB�ESVä�
CB�LJ�CJ�[ESVäJMB�TMPWFOTLJ�LBQJUBM�JO�LJ�CJ�CJMB�UVEJ
LPOLVSFO¦OP�TQPTPCOB���F�QB�OF�TQSFHMFEBNP�GV[JK
ISWBÝLJI� P[�� PHSTLJI� NBOKÝJI� QPNPSTLJI� ESVäC� W
WF¦KF� LBS� EFKBOTLP� QSFETUBWMKB� QSWP� QPNFNCOFKÝP
[ESVäJUFW� ISWBÝLFHB� LBQJUBMB� W� QPNPSTLJ� MJOJKTLJ
QMPWCJ� QPUFN� MBILP� [BSBEJ� WFMJLFHB� EFMFäB� EFMOJ�
¦BSTUWB�+PTJQB�(PSVQB�W�UFI�ESVäCBI�USEJNP�EB�HSF
UVLBK� [B� LPODFOUSBDJKP� ISWBÝLFHB� JO� TMPWFOTLFHB
LBQJUBMB�� #JMB� QB� KF� SPECJOB� (PSVQ� EFM� BWTUSP�
PHSTLFHB�QPNPSTUWB�LJ� KF�W� SFMBUJWOP�LSBULFN� ¦BTV
EPTFHMP�WFMJL�SB[WPK�NPEFSOJ[BDJKP�JO�OBQSFEFL��5B
QB� TF� OF� LBäF� TBNP� W� LWBOUJUFUJ� MBEKFWKB� UFNWF¦
[MBTUJ� W� LWBMJUBUJWOFN� QPHMFEV� OB� MBEKBSTUWP� JO� OB
DFMPUOP�QPNPSTUWP�
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