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4UPMOP�NFTUP�-KVCMKBOB

7� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� LP� MBILP� +PTJQB
(PSVQB�QPWFäFNP�UVEJ�[�-KVCMKBOP�KF�CJMP�UP�NFTUP
QSFTUPMOJDB�WPKWPEJOF�,SBOKTLF�äF�EPCSJI�ÝFTUTUP�MFU�
-KVCMKBOB� OJ� CJMB� QPHMBWJUOP� TSFEJÝ¦F� (PSVQPWFHB
EFMPWBOKB� UBLP� LPU� 3FLB� JO� 5STU� WFOEBS� KF� CJMB
DFOUFS�EFäFMF�W�LBUFSJ�TP�PE�OFLEBK�äJWFMJ�WF¦JOPNB
4MPWFODJ� JO� TF� KF� äF� QSJCMJäFWBMB� CPMK� SB[WJUJN� HPT�
QPEBSTLJN�JO�LVMUVSOJN�DFOUSPN��5P�KF�NPSBMP�CJUJ
4MPWFODV� (PSVQPWFHB� LPWB� LJ� KF� äFMFM� EB� CJ� TF
OKFHPW�OBSPE�HPTQPEBSTLP�JO�LVMUVSOP�¦JN�QSFK�PTB�
NPTWPKJM�EPWPMK�WFMJL�J[[JW�EB�TF�KF�UVEJ�OB�UFN�PC�
NP¦KV� MPUFWBM� OFLBUFSJI� QPNFNCOJI� HPTQPEBSTLJI
QPEWJHPW��*O�WFOEBS�KF�OBKCPMK�UFS�OFJ[CSJTOP�[B[OB�
NPWBM�-KVCMKBOP�LPU�EPCSPUOJL�JO�NFDFO�

;B� OFLBUFSF�NBKIOP� QSPWJODJBMOP�NFTUFDF� DFMP
hEPMHB� WBTh�� [B� ESVHF� hOBKMFQÝB� QPEPCB� NPKJI�NMBEJI
TBOKh�� KF�-KVCMKBOB� EPTUPKOP� PEJHSBMB� TWPKP� WMPHP� W
EPNB¦J� JO� OFLPMJLP� UVEJ� W� FWSPQTLJ� [HPEPWJOJ�
4QPNOJNP�TF�TBNP�WMPHF�LSBOKTLJI�EFäFMOJI�TUBOPW
W� ¦BTV� QSPUFTUBOUJ[NB� LJ� TP� OBEWPKWPEJ� W� (SBEDV
OBSFEJMJ� OFNBMP� TJWJI� MBT�� 4QSFKFNBMJ� TP� UVEJ� PEMP�
¦JUWF�P�GJOBODJSBOKV�PCSBNCF�QSPUJ�UVSÝLJN�WQBEPN�
1SJ�PCSBNCJ�TP�TPEFMPWBMJ�OBKCPMK�TS¦OJ�NPäKF�LSBOK�
TLF�EFäFMF�JO�TUBMOP�QSFQSF¦FWBMJ�EB�CJ�5VSLJ�QSPESMJ
EBMKF�QSPUJ� TFWFSV��0E�����o����� KF�CJMB�-KVCMKBOB
QSFTUPMOJDB�/BQPMFPOPWJI�*MJSTLJI�QSPWJOD�UV�TF�KF�W
MFUV������PEWJKBM�FEFO�PE�USFI�LPOHSFTPW�4WFUF�BMJ�
BOTF��7�-KVCMKBOJ�TP�TF�LPOFD�����TUPMFUKB�PLSPH�ÇJHF
;PJTB�[CSBMJ�QSWJ�LSBOKTLJ�QPTWFUOJ�LVMUVSOJLJ�JO�QP�
TUBWJMJ�USEOF�UFNFMKF�TMPWFOTLFNV�KF[JLV�OB�SB[MJ¦OJI
QPESP¦KJI� MJUFSBSOFHB� JO� TUSPLPWOFHB� äJWMKFOKB��1SF�
ÝFSFO� KF� WF¦JOP� TWPKJI� QFTNJ� LJ� EPTFHBKP� TWFUPWOP
SBWFO� OBQJTBM� W� -KVCMKBOJ� QSBW� UBLP� KF� CJMB� $BO�
LBSKV�1MF¦OJLV�JO�ÝF�NOPHJN�ESVHJN�WF¦FO�OBWEJI�
4LSBULB� T� QSPWJODJBMOPTUKP� -KVCMKBOF� OB� QPESP¦KV
FWSPQTLF�QPMJUJLF� JO�QPTQFÝFWBOKB� TMPWFOTLF�LVMUVSF
TF�SFT�OF�NPSFNP�W�DFMPUJ�TUSJOKBUJ�

(PTQPEBSTLP� TF� KF� ,SBOKTLB� JO� [� OKP� -KVCMKBOB
[B¦FMB� IJUSFKF� SB[WJKBUJ� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB�
/B� WF¦� QPESP¦KJI� QSFMPNOP� MFUP� ����� [FNMKJÝLB
PEWF[B�LJ� KF�QPNFOJMB�QSWP�NOPäJ¦OP�QSJWBUJ[BDJKP
W� TMPWFOTLJI� EFäFMBI� PEQSBWB� DFIPW� [� PCSUOJN
[BLPOPN� LBS� KF� TQPECVEJMP� LPOLVSFODP� PCOPWB
DFTUOFHB� PNSFäKB�� J[HSBEOKB� KVäOF� äFMF[OJDF� LJ� KF
QPNFOJMB� PLOP� W� TWFU�� SB[WPK� QPÝUF� UFMFHSBGB� JO
UFMFGPOB�o�-KVCMKBOB� KF�EPCJMB� UFMFHSBGTLP�QPWF[BWP
JO�QPTUBKP�W�MFUV������QSWP�UFMFGPOTLP�MJOJKP�QB�äF�W
MFUV� ����� UPSFK� USJ� MFUB� QP� J[VNV� FMFLUSJ¦OFHB� UF�
MFGPOB�NFEUFN� LP� KF� CJMP� UFMFGPOTLP� PNSFäKF� EP�

� 0CTUBKB� DFMP� QPOBSPEFMB� QFTNJDB�� 4UPKJ� TUPKJ� -KVCMKBOhDB
-KVCMKBOhDB�EPMHB�WBT���

� $BOLBS�.PKF�äJWMKFOKF�TUS�����
� 'JTDIFS�*[HSBEOKB�TUS����o���
� 1SBW�UBN�TUS����o���

HSBKFOP�W� MFUV������� QPTUPQOB� FMFLUSJGJLBDJKB� 	QSWB
FMFLUSBSOB�OB� USJGB[OJ� J[NFOJ¦OJ� UPL� KF� CJMB� QPTUBW�
MKFOB�OB�'VäJOBI�QSJ�-KVCMKBOJ�W�MFUV�����
��o�WTF�UP
KF� [BIUFWBMP� JO� UVEJ� TQPECVEJMP� OBMPäCF� W� SB[OF
QBOPHF�HPTQPEBSTUWB���*O�LKFS�TP�CJMJ�[SBWFO�4MPWFO�
DJ� UFS� äFMKB� EB� TF� QPNBHB� TMPWFOTLFNV�OBSPEV� QSJ
HPTQPEBSTLFN�OBQSFELV� UBN�KF�CJM� UVEJ� +PTJQ�(P�
SVQ�

.MBEPTUOJ�TUJLJ�+PTJQB�(PSVQB�[�-KVCMKBOP
	����o����


+PTJQ� (PSVQ� KF� PUSPÝLB� MFUB� QSFäJWFM� W� TWPKFN
SPKTUOFN�LSBKV�4MBWJOJ� JO� UBN�OFLKF� W� CMJäJOJ� IPEJM
UVEJ� W� MKVETLP� ÝPMP�� 7� MFUV� ����� KF� äF� LPO¦BM� QSWJ
SB[SFE� LMBTJ¦OF� HJNOB[JKF� W� (PSJDJ�� KFTFOJ� JTUFHB
MFUB�HB�OBKEFNP�W�ESVHFN�SB[SFEV�LMBTJ¦OF�HJNOB�
[JKF�W�-KVCMKBOJ��5V�TF�KF�ÝPMBM�WTF�EP�MFUB������LP�KF
LPO¦BM�PTNJ�SB[SFE�JO�NBUVSJSBM��

+PTJQ�(PSVQ� KF� UPSFK� QSWF� TUJLF� [�-KVCMKBOP�EP�
äJWMKBM�LPU�EJKBL��5P�TP�CJMB�MFUB�JOUFO[JWOFHB�ÝUVEJKB
OB� SFGPSNJSBOJ� HJNOB[JKJ� LJ� KF� ILSBUJ� [� ESVHJNJ
HJNOB[JKBNJ�QP� SFWPMVDJPOBSOFN� MFUV� �����QPTUBMB
PTFNSB[SFEOB� TQMPÝOP�J[PCSBäFWBMOB� ÝPMB�� 6¦OJ� KF�
[JL� W� UFN� ¦BTV� KF� CJMB� OFNÝ¦JOB� ¦FQSBW� KF� UBLSBUOJ
����¦MFO�HJNOB[JKTLFHB�PTOVULB�EPMP¦BM�EB�KF�MBILP
WTBL�EFäFMOJ� KF[JL�V¦OJ�KF[JL�OB�HJNOB[JKBI����7FO�
EBS�KF�CJMP�UP�EPMP¦JMP�W�UJTUFN�¦BTV�[B�,SBOKTLP�UBLP
QSFTFOFUMKJWP� EB� OJ� CJMP� QSBW� OJLPHBS� LJ� CJ� TF
QPTUBWJM�[B�OKFHPWP�EPTMFEOP�VSFTOJ¦JUFW��7�UFN�¦BTV
OBDJPOBMOB� [BWFTU� ÝF� OJ� CJMB� EPWPMK� SB[WJUB� USEOP
VLPSFOJOKFOB�KF�CJMB�UVEJ�USBEJDJPOBMOB�NJTFMOPTU�EB
NPSBKP� HJNOB[JKF� W[HBKBUJ� MBUJOTLF� HPWPSOJLF� TMP�
WFOÝ¦JOB�QB�KF�MF�KF[JL�QSFQSPTUFHB�MKVETUWB�LJ�OJNB
OPCFOJI� NPäOPTUJ� EB� CJ� QPTUBM� V¦OJ� KF[JL� OB� UBLJ
FMJUOJ�ÝPMJ�TBK�CJ�[�OKFHPWP�VQPSBCP�OF�CJMJ�EPTFäFOJ
HMBWOJ� DJMKJ� HJNOB[JKF�� ,PU� EB� OF� CJ� OJI¦F� QP[OBM
1SFÝFSOPWF�WSIVOTLF�QPF[JKF�LJ�KF�[B�TMPWFOTLJ�KF[JL
EPLB[PWBMB�QSBW�OBTQSPUOP®�5BLP�KF�CJMB�TMPWFOÝ¦JOB
QSJ[OBOB� MF�LPU� ESVHJ� EFäFMOJ� KF[JL� OF� QB� LPU�NB�
UFSJOÝ¦JOB� TMPWFOTLJI� EJKBLPW�� %P� MFUB� ����� TF� KF
DFMP�TMPWFOÝ¦JOB�QPV¦FWBMB�W�OFNÝ¦JOJ����7TF�UP�TF�KF
EPHBKBMP�LMKVC�UFNV�EB�KF�����¦MFO�EFDFNCSTLF�VTUB�
WF� J[� MFUB� ����� [BHPUBWMKBM� FOBLPQSBWOPTU� EFäFMOJI
KF[JLPW�

� 1SBW�UBN�TUS����o���
� 1SBW�UBN�TUS����o���
� -B[BSFWJ¥o1SJO¦J¦�;HPEPWJOB�TUS����o���
� 8):$0.#&�o�0ISBOKFOP�KF�QSJ[OBOKF�PC�[BLMKV¦LV�ÝPM�

TLFHB�MFUB������	0TFCOJ�BSIJW�"MGSFEB�8IZDPNCB�(PSVQB
(PSVQPWFHB�QSBWOVLB
�

� 4*�;"-�-+6�������ÝLBUMB����	BSI��FOPUF�����o���
�ÝLBUMB
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*WBO� )SJCBS� KF� OB� TFKJ� MKVCMKBOTLFHB� NFTUOFHB
TWFUB� ���� NBKB� ����� LBUFSF� [BQJTOJL� KF� CJM� QSWJ¦
OBQJTBO� W� TMPWFOÝ¦JOJ� QSFEMBHBM�QSPÝOKP� OB�ESäBWOJ
[CPS� EB� TF� VWFEF� TMPWFOTLJ� KF[JL� W� TSFEOKF� ÝPMF���
,MKVC� UFNV� KF� UÈLP� TUBOKF� [�OFLBK�NBOKÝJNJ� J[CPMK�
ÝBWBNJ�OB�OJäKJ�TUPQOKJ�HJNOB[JKF�USBKBMP�WF¦�BMJ�NBOK
EP�MFUB������LP�TF�KF�MF�[B¦FMP�VWBKBOKF�TMPWFOÝ¦JOF
LPU�V¦OFHB�KF[JLB�UVEJ�W�WJÝKJI�SB[SFEJI�HJNOB[JK���

.MBEJ�+PTJQ�KF�W�SFGPSNJSBOJ�HJNOB[JKJ�EPCJM�QSF�
DFK� TPMJEOP� TQMPÝOP� J[PCSB[CP�� 1SFENFUOJL� KF� TQFU
QPTUBM�QPEPCFO�UJTUFNV�J[�¦BTPW�*MJSTLJI�QSPWJOD�LJ
TP� HB� VWFEMJ� 'SBODP[J� B� KF� CJM� W� ¦BTV� .FUUFS�
OJDIPWFHB�BCTPMVUJ[NB�PEQSBWMKFO��-BUJOÝ¦JOJ�KF�CJMP
QP� OPWFN� PEW[FUP� QSFDFK� V¦OJI� VS� QSFENFUOJL� KF
QPMFH�WFSPVLB�MBUJOÝ¦JOF�HSÝ¦JOF�HFPHSBGJKF�[�[HP�
EPWJOP�NBUFNBUJLF�OBSBWPTMPWKB�JO�OFNÝ¦JOF�WTF�
CPWBM�USJ�OPWF�V¦OF�QSFENFUF��TMPWFOÝ¦JOP�QSJSPEP�
QJT�T�GJ[JLP�JO�GJMP[PGTLP�QSPQFEFWUJLP����0DFOKFWBMP
TF� KF� UVEJ� WFEFOKF� QP[PSOPTU� QSJ� QPVLV� JO� NBSMKJ�
WPTU�

+PTJQ� KF� TPEJM� WFT�¦BT�HJNOB[JKTLFHB� ÝUVEJKB�NFE
CPMKÝF�V¦FODF��/J�CJM� TJDFS�PEMJ¦FO� 	&STUF�,MBTTF�NJU
7PS[VH
� UFNWF¦� KF� CJM� W� SB[SFEV� WFEOP� NFE� QSBW
EPCSJNJ� EJKBLJ� 	&STUF� ,MBTTF
� OJLEBS� NFE� TMBCÝJNJ
	;XFJUF� ,MBTTF
��7TBL� EJKBL� KF� CJM� VWSÝ¦FO� HMFEF� OB

�� 4*�;"-�-+6�����$0%�***�ÝU�����TFKB�����NBKB������
�� $JQFSMF�4SFEOKF�ÝPMF�TUS������
�� 1SBW�UBN�TUS�������J[SB[�hQSPQFEFWUJLBh�QPNFOJ�hVWPE�W�ÝUV�

EJK�LBLF�[OBOPTUJ�WFEFh�UPSFK�QSFENFU�hGJMP[PGTLB�QSPQFEFW�
UJLBh�QPNFOJ�W�CJTUWV�hVWPE�W�ÝUVEJK�GJMP[PGJKFh�

DFMPUOP� ÝUFWJMP� EJKBLPW�� 7� QSWFN� TFNFTUSV� PTNFHB
SB[SFEB� KF� CJM� +PTJQ� FOBKTUJ� NFE� EWBJOÝUJSJEFTFUJNJ
EJKBLJ� 	QSWJI� PTFN� KF� CJMP� PEMJ¦OJI
� W� ESVHFN� TF�
NFTUSV�QB�KF�CJM�EWBOBKTUJ�PE�ÝUJSJEFTFU�EJKBLPW�	PE�
MJ¦OJI� KF� CJMP� QSWJI� EFWFU
���� ,MBTJ¦OB� HJNOB[JKB� KF
JNFMB� EWF� ÝUVEJKTLJ� TNFSJ� IVNBOJTUJ¦OP� JO� HSBNB�
UJLBMOP��+PTJQ�KF�CJM�EJKBL�HSBNBUJLBMOF�TNFSJ�

,BUBMPH� EJKBLPW� ��� SB[SFEB� HJNOB[JKF� W� ÝPMTLFN� MFUV
��������o�+PTJQ�(PSVQ�KF�OBWFEFO�LPU�ESVHJ�PE�[HPSBK
CJWBMJÝWF�KF�"MPK[JKFWJÝWF�W�PQPNCBI�KF�[BQJTBOP�EB�KF
QSJÝFM�J[�(PSJDF�	4*�;"-�-+6������
�

�� 4*�;"-�-+6�������ÝLBUMB�����BSI��FOPUJ�����JO�����
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+PTJQPWP�WFEFOKF�QP[PSOPTU�QSJ�QPVLV�JO�NBSMKJ�
WPTU�TP�CJMJ�WF¦JOPNB�PEMJ¦OP�PDFOKFOJ�ESVHJ�QSFE�
NFUJ�QB�[FMP�EPCSP��ÇF�UBLSBU�KF�LB[BM�UJTUP�OBSBWOP
JOUFMJHFODP�JO�W[USBKOPTU�LJ�TUB�NV�QPNBHBMJ�EB�TF
KF� J[� QSFQSPTUFHB� LNF¦LFHB� GBOUB� SB[WJM� W� J[PCSB�
äFODB� TMPWFOTLFHB� SPEPMKVCB� JO�HFOJBMOFHB� QPEKFU�
OJLB�� (PUPWP� UVEJ� OKFNV� LPU� ÝF� NBSTJLPNV� ESV�
HFNV�OJ�CJMP�MBILP�LP�KF�T�QPEFäFMTLF�MKVETLF�ÝPMF
QSJÝFM�OB�FMJUOP�HJNOB[JKP�T�ÝUFWJMOJNJ�OPWJNJ�QSFE�
NFUJ��1SBW[BQSBW�KF�[FMP�[HPEBK�WTUPQJM�W�HJNOB[JKP
T� USJOBKTUJNJ� MFUJ� KF�CJM�äF�W�ESVHFN�SB[SFEV�NOPHJ
TPÝPMDJ� TP�CJMJ� TUBSFKÝJ�PE�OKFHB�OKJIPWB�QSJQSBWOJDB
[B� HJNOB[JKP� QP� MKVETLJ� ÝPMJ� KF� QB¦� USBKBMB� EMKF� LPU
OKFHPWB��7�(PSJDJ�TF�KF�V¦JM� JUBMJKBOÝ¦JOP�JO�W�-KVC�
MKBOJ�KP�KF�ÝF�OFLBK�MFU�QPTMVÝBM�LPU�J[CJSOJ�QSFENFU�

+PTJQ�EP�QFUFHB�SB[SFEB�LPU�PUSPL�SFWOJI�TUBSÝFW
W� HJNOB[JKJ� OJ� QMB¦FWBM� ÝPMOJOF� J[� LBUBMPHB� EJKBLPW
[B�ÝPMTLP�MFUP���������KF�SB[WJEOP�EB�W�UFN�MFUV�OJ
CJM� WF¦� PQSPÝ¦FO� QMB¦JMB���� 1P� P¦FUPWJ� TNSUJ� HB� KF
WFSKFUOP�UVEJ�[BSBEJ�OKFHPWJI�VTQFIPW�W�ÝPMJ�EFOBS�
OP�QPEQSM�TUSJD�+BOF[�,BMJTUFS�LJ�KF�CJM�CPHBU�USHPWFD
JO�QPEKFUOJL�W�5STUV�[�VQBOKFN�EB�TF�CP�QP�LPO�
¦BOFN� ÝPMBOKV� QSJ� OKFN� [BQPTMJM�� +BOF[� ,BMJTUFS
OBNSF¦�OJ�JNFM�PUSPL�JO�KF�JTLBM�QSJNFSOFHB�OBTMFE�
OJLB�[B�OBEBMKFWBOKF�QPTMPW��+PTJQ�KF�LBTOFKF�EPLB[BM
EB�KF�ÝF�LBLP�WSFEFO�UFHB�[BVQBOKB�

/KFHPWJ� TPÝPMDJ� TJDFS�LBLÝFO� SB[SFE� BMJ� EWB� WJÝF
P[JSPNB� OJäF� TP� CJMJ� +BOF[� 5SEJOB� 	����o����

'SBO�-FWTUJL� 	����o����
�.BUJKB�7BMKBWFD� 	����o
����
� +BOF[� &SKBWFD� 	����o����
� 4JNPO� +FOLP
	����o����
� +PTJQ� 4USJUBS� 	����o����
� 7BMFOUJO
;BSOJL� 	����o����
� +BOF[� .FODJOHFS� 	����o
����
� TBNJ� CPEP¦J� WFMJLBOJ� OBÝF� LOKJäFWOPTUJ� JO
LVMUVSF��7F¦JOB� UFI�EJKBLPW�WLMKV¦OP�[�OBÝJN�+PTJ�
QPN�KF�TUBOPWBMB�W�[BWPEV�"MPK[JKFWJÝ¦F�LJ�HB�KF�[B
���SFWOJI�JO�OBEBSKFOJI�EJKBLPW�VTUBOPWJM�MKVCMKBOTLJ
ÝLPG�"OUPO�"MPK[JK�8PMG�	����o����
��"MPK[JKFWJÝ¦F
	$PMMFHJVN�"MPZTJBOVN
�KF�TQSFKFMP�QSWF�EJKBLF�W�MFUV
����� JO� KJN� CSF[QMB¦OP� OVEJMP� QPQPMOP� PTLSCP� UFS
QPNP¦�QSJ�V¦FOKV���

1P�[OBNFOJUJ�NBS¦OJ� SFWPMVDJKJ� W� MFUV������ TF� KF
OBSPEOB�[BWFTU�W�EJKBÝLJI�LSPHJI�QSFCVKBMB�IJUSFKF�LPU
QSJ� NOPHJI� PESBTMJI� LJ� TP� TWPKB� OBKCPMKÝB� MFUB
QSFäJWMKBMJ� W� UFNOJI� ¦BTJI� .FUUFSOJDIPWFHB� BCTPMV�
UJ[NB� JO� [BUJSBOKB� WTBLSÝOF� TWPCPEOF� NJTMJ� UFS� TP
NBS¦OP� SFWPMVDJKP� JO� NPäOPTU� TJDFS� LSBULPUSBKOFHB
TWPCPEOFHB�J[SBäBOKB�HMFEBMJ�LBS�[�[B¦VEFOKFN�DFMP�[
PEQPSPN�� +PTJQ�W� ¦BTV� SFWPMVDJKF�EJKBL�ESVHFHB� MFU�
OJLB�TF�KF�LBMJM�NFE�UFNJ�GBOUJ�[OBOJMDJ�OPWF�EPCF�[B
TMPWFOTLJ� OBSPE�� (PUPWP� TF� KF� ESVäJM� [� OKJNJ� JO� TF
OBWEVÝJM�[B�QPEQJSBOKF�PTBNPTWBKBOKB�TWPKJI�SPKBLPW
LBS�KF�W�QP[OFKÝJI�MFUJI�EPLB[BM�T�LPOLSFUOP�HFTUP�

-FWTUJL� KF� CJM� USJ� MFUB� TUBSFKÝJ� PE� +PTJQB� JO� OF�
TQPSOJ� WPEJUFMK� TWPKJI� TPÝPMDFW� UFS� ESVHJI� TPTUBOP�
WBMDFW� W� "MPK[JKFWJÝ¦V�� #JM� KF� SPEPMKVC� [� WFMJLP� [B�

�� 4*�;"-�-+6�������ÝLBUMB�����BSI��FOPUB�����
�� &4����HFTMJ��"-0+;*+&7*À�&�JO�80-'�"OUPO�"MPK[JK�

¦FUOJDP� JO� EPNOFWB� EB� KF� T� TWPKP� QPLPO¦OP� JO
CSF[LPNQSPNJTOP� ESäP� WQMJWBM� OB� NMBEFHB� +PTJQB
UFS� HB� WPEJM� W� QSBWP� TNFS� HPUPWP� OJ� J[� USUF� [WJUB�
-FWTUJL� KF� PTNJ� SB[SFE� HJNOB[JKF� LPO¦BM� MFUP� EOJ
QSFE�+PTJQPN�JO�SBWOP�W�MFUV������LP�KF�CJM�+PTJQ�UJL
QSFE� NBUVSP� TP� J[ÝMF� OKFHPWF� 1FTNJ�� -KVCMKBOTLJ
EJKBLJ�TP�KJI�OBWEVÝFOP�QSFCJSBMJ�[MBTUJ�HPKFODJ�"MPK�
[JKFWJÝ¦B� TP� CJMJ� OBEWTF� QPOPTOJ� OB� TWPKFHB� OFLEB�
OKFHB�WPEKP�PCMBTU�QB�KF�NJTMJMB�ESVHB¦F�JO�KJI�KF�[B�
SBEJ�hQPIVKÝMKJWPTUJh�[BQMFOJMB���

�FQSBW�KF�WMBEBM�W�"MPK[JKFWJÝ¦V�TLPSBK�TBNPTUBO�
TLJ�SFE�JO�TUSPHB�LBUPMJÝLB�W[HPKB�TBK� KF�CJM�[BWPE�W
CJTUWV� OBNFOKFO� CPEP¦JN� EVIPWOJLPN� TP� TF� HP�
KFODJ� UBN� EPCSP� QP¦VUJMJ���� 7[EVÝKF� KF� CJMP� EPWPMK
QSJNFSOP�EB� TP� W� MFUV� ���������� J[EBMJ� USJ� [WF[LF
SPLPQJTOFHB� MJTUB� 7BKF�� .MBEJ� +PTJQ� KF� UP� MFUP� äF
EFMBM�QSJ�TUSJDV�JO�TF�V¦JM�EPCSFHB�QPTMPWBOKB�

+PTJQ�(PSVQ�KF�W�BQSJMV������EPQPMOJM�EWBKTFU�MFU
JO� ¦F[� USJ� NFTFDF� KF� [� NBUVSJUFUOJN� TQSJ¦FWBMPN� W
äFQV� [BQVTUJM� -KVCMKBOP� ÝJSPLP� J[PCSBäFO� JO� QPMO
OB¦SUPW�[B�CPEP¦OPTU�ILSBUJ�QB�TQPECVKFO�PE�TWPKJI
TPÝPMDFW� JO� QSJKBUFMKFW� o� DWFUB� CPEP¦JI� TMPWFOTLJI
LOKJäFWOJLPW�o�EB� TF� TQMB¦B�CPSJUJ� [B�OBQSFEFL� TMP�
WFOTUWB�USEOP�PEMP¦FO�EB�CP�W�äJWMKFOKV�VTQFM�JO�EB
CP�UVEJ�OKFHPW�OBSPE�JNFM�LBK�PE�OKFHPWFHB�VTQFIB�
5B� PCMKVCB� LJ� TJ� KP� KF� EBM� LP� TF� KF� -KVCMKBOB� J[�
HVCMKBMB�W�EBMKBWJ� JO�KF�CJM�UVEJ�W�NJTMJI�WFEOP�CMJäF
5STUV� OBTMFEOKJ� QSFMPNOJDJ� TWPKFHB� äJWMKFOKB� JO
EFMPWBOKB�TF�KF�W�DFMPUJ�VSFTOJ¦JMB��,BKUJ�EPTMFK�ÝF�OJ
CJMP�4MPWFODB�LJ�CJ�CJM�W�TWPKFN�äJWMKFOKV�UBLP�WTF�
TUSBOTLP�VTQFÝFO� JO�CJ�ILSBUJ� UPMJLP�PE� TWPKFHB�CP�
HBTUWB� QPEBSJM� TWPKJN� SPKBLPN� W� QPNP¦� QSJ� OKJIP�
WFN�J[PCSBäFWBOKV�o�UP�QB� KF�CJMP�W� UJTUJI�¦BTJI�LP
J[PCSB[CB�ÝF�OJ�CJMB�EPTUPQOB�WTBLPNVS�OBKCPMK�QP�
USFCOP�

-KVCMKBOB� TF� KF� +PTJQV�HPUPWP�WUJTOJMB� W� TQPNJO
TBK� KF� UV� QSFäJWFM� TFEFN�EJKBÝLJI� MFU��7TB� UB� MFUB� OJ
IPEJM� QP� NFTUV� [� [BQSUJNJ� P¦NJ� WJEFM� KF� OKFHPWF
EPCSF� JO� TMBCF� TUSBOJ� UFS� TJ� KJI� [BQPNOJM�� /KFHPWJ
TUJLJ� [� -KVCMKBOP� JO� QPNFNCOJNJ� -KVCMKBO¦BOJ� W
OBTMFEOKJI�MFUJI�TP�CJMJ�ÝUFWJMOJ�JO�QMPEOJ�WLMKV¦FWBMJ
TP�HPTQPEBSTLP�JO�OBSPEOP�EPCSPEFMOP�TPEFMPWBOKF�

;SFMB�MFUB�+PTJQB�(PSVQB�o�HPTQPEBSTUWP
JO�QPMJUJLB�W�-KVCMKBOJ

1P�QSJIPEV�W�5STU�TF� KF�+PTJQ�[BQPTMJM�QSJ� TUSJDV
OBQSBWJM� OBEWTF� VTQFÝOP� QPTMPWOP� LBSJFSP� W� MFUV
����� KF�CJM�LPNBK�PTFNJOEWBKTFU� MFU� TUBS� äF�HMBWOJ
QSPLVSJTU� GJSNF�� QP� TUSJ¦FWJ� TNSUJ� ����� KF� [� CSB�
USBODFN� 'SBODFN� ,BMJTUSPN� QSFW[FM� UVEJ� OKFOP
VQSBWMKBOKF�� (PTQPEBSTLF� TUJLF� [� -KVCMKBOP� KF� OB�
WF[BM�ÝF�NFE�TWPKJN�CJWBOKFN�W�5STUV�LP�QB�TF�KF�W
[SFMJI�MFUJI�MPUJM�UVEJ�EPCSPEFMOJI�EFKBWOPTUJ�W�-KVC�

�� 4USJUBS� -FWTUJL� 	PEMPNFL
� TUS�� ��� IUUQ���XXX�MFWTUJL�TJ�
QPWF[VKF�MFWTUJLPWB�QPU������QEG�

�� 1SBW�UBN�
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MKBOJ�LBUFSJI�SF[VMUBUJ�TP�TF�PISBOJMJ�UVEJ�W�EBOBÝOKJ
¦BT� KF� CJM� äF� OBKCPHBUFKÝJ� 4MPWFOFD� T� TBNPTUPKOJN
QPEKFUKFN�TUBMOJN�CJWBMJÝ¦FN�OB�3FLJ�JO�PCLSPäFO�T
ÝUFWJMOP�ESVäJOP�

;OBOP� KF� EB� TF� KF� +PTJQ�(PSVQ� W� EPLVNFOUJI
PCJ¦BKOP�JNFOPWBO�hWFMFUSHPWFDh�BMJ�hWFMFQPTFTUOJLh�J[
5STUB�P[JSPNB�[�3FLF�VLWBSKBM� T� GJOBO¦OJNJ�HSBE�
CFOJNJ� JO� QPNPSTLJNJ� QPTMJ�� /J� QP¦JWBM� OB� CPHBUJ
EFEJÝ¦JOJ� QPEFEPWBOJ� QP� TUSJDV� +BOF[V� ,BMJTUSV
BNQBL�KP�KF�ÝF�QPWF¦BM�JO�PQMFNFOJUJM�

+PTJQ�(PSVQ�JO�MKVCMKBOTLJ�äVQBOJ�EP�����

0C� QSFV¦FWBOKV� EFKBWOPTUJ� +PTJQB� (PSVQB� W
-KVCMKBOJ�OF�NPSFNP�NJNP�PNFNCF�UFEBOKJI�MKVC�
MKBOTLJI� äVQBOPW� LJ� TP� [B[OBNPWBMJ� TWPK� ¦BT� JO� TP
OFLBUFSJ�[�OKJN�UVEJ�VTQFÝOP�TPEFMPWBMJ��.FE�MFUPN
����� JO� MFUPN� (PSVQPWF� TNSUJ� 	����
� TF� KF� W
-KVCMKBOJ� [WSTUJMP� TFEFN� äVQBOPW� LJ� NFE� TFCPK
TLPSBK� OF� CJ�NPHMJ� CJUJ� CPMK� SB[MJ¦OJ� o� SB[WSÝ¦BKP� TF
PE�OBKCPMK�QSFQSJ¦BOJI�OFNÝLVUBSKFW�EP�OFJ[QSPTOJI
CPSDFW�[B�VWFMKBWJUFW�TMPWFOTUWB�

%S��&UCJO�)FOSJL�$PTUB�	����o����
�äVQBO�PE
�����EP� ������� JO� ES�� +PTJQ� 4VQQBO� 	����o����

äVQBO� PE� ����� EP� ������� TUB� CJMB� TJDFS� 4MPWFODB
WFOEBS� KF� ES��$PTUB� [BNBO�QPTLVÝBM� EPLB[BUJ� TWPKF
OFNÝLP� QPSFLMP� 4VQQBO� QB� KF� CJM� PE� ����� QSPUJ�
TMPWFOTLP�VTNFSKFO��1SBW�UBLP�TF� KF�W�/FNDB�,BSMB
%FTDINBOOB� hTQSFPCSOJMh� 4MPWFOFD� %SBHPUJO� %Fä�
NBO� 	����o����
�� 5B� KF� äVQBOPWBM� PE� ����� EP
�����W�¦BTV�LP�[BTMFEJNP�QSWF�(PSVQPWF�GJOBO¦OF
OBMPäCF� W�-KVCMKBOJ��ÀUVEJSBM� KF�NFEJDJOP� JO� QSBWP
VLWBSKBM� TF� KF� UVEJ� [� OBSBWPTMPWOJNJ� ÝUVEJKBNJ� JO
BSIFPMPHJKP��1PTQFÝFWBM� KF�NFTUOP�[ESBWTUWP� JO� ÝPM�
TUWP�UFS�EBM�[HSBEJUJ�QBMB¦P�/BSPEOFHB�NV[FKB���

;BEOKJ�äVQBO�QP�OBSPEOPTUJ�QSBWJ�/FNFD�KF�CJM
"OUPO�-BTDIBO�	����o����
� J[�.PUOJLB��0EQSM� KF
ÝPMP� [B�EF¦LF�OB�(SBCOV� JO� [HSBEJM� OBKNPEFSOFKÝP
LMBWOJDP�W�TSFEOKJ�&WSPQJ��ÇVQBOPWBM�KF�PE������EP
�����JO�TF�KF�TWPKJ�GVOLDJKJ�PEQPWFEBM�LP�KF�W�NFTU�
OFN� TWFUV� QSFWMBEBMB� TMPWFOTLB� WF¦JOB�� ;B� [BTMVHF
QSJ� NPEFSOJ[BDJKJ� LPNVOBMOF� VQSBWF� KF� ���� BQSJMB
�����QSFKFM�¦BTUOP�NFÝ¦BOTUWP�-KVCMKBOF���

4PEFMPWBOKF�+PTJQB�(PSVQB�[� hOFNÝLJNJh�äVQBOJ
ÝF� OJ� W� DFMPUJ� QSFV¦FOP� WFOEBS� QP� WTFK� WFSKFUOPTUJ
OJTP�JNFMJ�EPTUJ�QPTMVIB�[B�TPEFMPWBOKF�[�OKJN�P[J�
SPNB� OKFNV� OJ� CJMP� EP� UFHB� TPEFMPWBOKB�� 7� MFUV
�����TF�KF�LPO¦OP�QSJ¦FMP�PCEPCKF�TMPWFOTLJI�äVQB�
OPW�JO�T�QSWJNB�EWFNB�ES��1FUSPN�(SBTTFMMJKFN�JO
*WBOPN�)SJCBSKFN�KF�+PTJQ�(PSVQ�SFTOJ¦OP�VTQFÝOP
TPEFMPWBM��5SFUKJ�ES��*WBO�5BW¦BS� KF�OBTUPQJM�äVQB�

�� "OäJ¦� -KVCMKBOTLJ� äVQBOJ� TUS�� ����� &4��oHFTMP��$045"
&UCJO�)FOSJL�

�� "OäJ¦� -KVCMKBOTLJ� äVQBOJ� TUS�� ����� &4���oHFTMP�� 461�
1"/�+PäFG�

�� "OäJ¦� -KVCMKBOTLJ� äVQBOJ� TUS�� ����� &4��oHFTMP�� %&Ç�
."/�%SBHPUJO�

�� "OäJ¦�-KVCMKBOTLJ�äVQBOJ�TUS������

OPWBOKF�W�MFUV�(PSVQPWF�TNSUJ����4�QSJ¦FULPN�äVQB�
OPWBOKB�1FUSB�(SBTTFMMJKB�TP�TF�QSJ¦FMJ�UVEJ�(PSVQPWJ
OB¦SUJ�[B�¦MPWFLPMKVCOP�QPNP¦�W�-KVCMKBOJ�

1SWJ�OBSPEOP�[BWFEOJ�TMPWFOTLJ�äVQBO�KF�CJM�UPSFK
1FUFS�(SBTTFMMJ�	����o����
���QP�SPEV�J[�,SBOKB�LJ
KF� äVQBOPWBM� PE� ����� EP� ����� JO� QSJ� PCMBTUFI� OB
%VOBKV�EPLB[PWBM�EB�TNP�4MPWFODJ�TQPTPCOJ�TBNP�
TUPKOFHB�QPMJUJ¦OFHB�äJWMKFOKB��7�OKFHPWFN�¦BTV�TF�KF
QSJ¦FMB� W� NFTUOJ� VQSBWJ� VQPSBCMKBUJ� TMPWFOÝ¦JOB
[HSBKFO� KF�CJM�NFTUOJ�WPEPWPE�EPWPMKFOKF�[B�QPTMP�
WBOKF� KF�EPCJMB�.FTUOB�ISBOJMOJDB� CPK� [B� J[LMKV¦OP
TMPWFOTLP� QPJNFOPWBOKF� MKVCMKBOTLJI� VMJD� TF� KF� [B�
PTUSJM�WFOEBS�ÝF�EPMHP�¦BTB�OJ�CJM�SFÝFO���

;BEOKJ�[BQJTOJL�TFKF�NFTUOFHB�PECPSB�OBQJTBO�W
OFNÝ¦JOJ� KF� CJM� [BQJTOJL� J[SFEOF� TFKF� ���� BQSJMB
����� OB� LBUFSJ� KF� CJM�(SBTTFMMJ� J[WPMKFO� [B� äVQBOB�
.FE� NFTUOJNJ� PECPSOJLJ� P[JSPNB� TWÏUOJLJ� TP� CJMJ
QSJTPUOJ�*WBO�)SJCBS�ES��7BMFOUJO�;BSOJL�ES��+BOF[
#MFJXFJT�JO�UVEJ�PCB�CJWÝB�äVQBOB�,BSM�%FTDINBOO
JO�+PTJQ�4VQQBO�

/PWJ�äVQBO�KF�QSJ¦FM�EFMPWBUJ�[FMP�FOFSHJ¦OP�TBK
KF�CJMP�USFCB�OBEPLOBEJUJ�NBSTJLBK�EPTMFK�[BNVKFOF�
HB��ÇF�OBTMFEOKJ�[BQJTOJL�[�EOF�����NBKB� KF�CJM�OB�
QJTBO�W�TMPWFOÝ¦JOJ��4FKB�OB�UB�EBO�KF�CJMB�QSBW[BQSBW
[HPEPWJOTLB�TBK�KF�ES��7BMFOUJO�;BSOJL�QSFEMBHBM�EB
TF� WQFMKF� TMPWFOTLJ� KF[JL� OB� MKVCMKBOTLJ� NBHJTUSBU�
%FTDINBOO�KF�CJM�QSPUJ�UFNV�QSFEMPHV�JO�QSJUFHOJMP
NV�KF�ÝFTU�PECPSOJLPW�PE�FOBJOEWBKTFUJI�QFUOBKTU�QB
KJI�KF�QPEQSMP�;BSOJLB��%S��.PTDIF�MKVCMKBOTLJ�PE�
WFUOJL� KF� QSFEMBHBM� VTUBOPWJUFW� .FTUOF� ISBOJMOJDF
MKVCMKBOTLF�� 5VEJ� UB� QSFEMPH� KF� CJM� TQSFKFU� T� QFU�
OBKTUJNJ�HMBTPWJ��0ECPSOJL�*WBO�)SJCBS�KF�QSFEMBHBM
TFTUBWJUFW�QSPÝOKF�OB�%SäBWOJ� [CPS�EB� TF� TMPWFOTLJ
KF[JL� WQFMKF� UVEJ� W� TSFEOKF� ÝPMF� JO� W� WTF� VSBEF� JO
OKFHPW�QSFEMPH�KF�CJM�TQSFKFU�T�ÝUJSJOBKTUJNJ�HMBTPWJ���

7�OBEBMKFWBOKV�TFKF����KVOJKB������KF�)SJCBS�VUF�
NFMKJM� TWPK� QSFEMPH� [� OBWFECP� ���� ¦MFOB� VTUBWOFHB
[BLPOB� J[� ���� EFDFNCSB� ����� LJ� NFE� UFNFMKOJNJ
QSBWJDBNJ�ESäBWMKBOPW�PQSFEFMKVKF�UVEJ�FOBLPTU�WTFI
KF[JLPW�W�V¦JMOJDBI�VSBEJI�JO�KBWOFN�äJWMKFOKV��1P�
VEBSJM�KF�UVEJ�EB�TLPSBK�FO�JO�QPM�NJMJKPOB�4MPWFODFW
OF�VäJWB� UF� FOBLPQSBWOPTUJ� ¦FQSBW� KF� DFMP�NJOJTUFS
[B�QSBWPTPEKF�W�OBSFECJ�J[�����BQSJMB������ÝU�������
NPSBM� QSJ[OBUJ� EB� KF� TMPWFOTLJ� KF[JL� QPQPMOPNB
TQPTPCFO�[B�SBCP�QSFE�TPEOJKBNJ���

/B� TFKJ� ��� KVMJKB� ����� TP� T� ÝUJSJOBKTUJNJ� HMBTPWJ
QPUSEJMJ�QSPÝOKP�%FäFMOFNV�ÝPMTLFNV�TWFUV�EB�OBK
CP�W�WTFI�MKVETLJI�ÝPMBI�V¦OJ�KF[JL�[B�WTF�QSFENFUF
TMPWFOÝ¦JOB� OFNÝ¦JOB� OBK� TF� [B¦OF� QPV¦FWBUJ� W� ��
SB[SFEV���

�� &4���oHFTMP��5"7�"3�*WBO�
�� "OäJ¦�-KVCMKBOTLJ�äVQBOJ�TUS�����o�����&4���HFTMP��(3"�

44&--*�1FUFS�
�� 7BMFO¦J¦�-KVCMKBOTLF�VMJDF�TUS����o����
�� 4*�;"-�-+6�����$0%�***�ÝU�����TFKB�����NBKB�������HMFK

UVEJ�PQ�����
�� 1SBW�UBN�TFKB����KVOJKB������
�� 1SBW�UBN�TFKB����KVMJKB������
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;BQJT� P� QPEFMJUWJ� WBTUOFHB� NFÝWBOTUWB� +PTJQV� (PSVQV
EOF� ���� EFDFNCSB� ����� 	4*� ;"-� -+6� ���� $0%
99***�ÝU����
�

/B� TFKJ� ���� PLUPCSB� ����� KF� )SJCBS� OBWFEFM
QPEBULF�P�[BEOKFN�MKVETLFN�ÝUFUKV�LJ�KF�CJMP�W�MFUV
�����JO�QP�LBUFSFN�VQPSBCMKB�TMPWFOTLJ�KF[JL�������
QSFCJWBMDFW�-KVCMKBOF�MF�������KJI�VQPSBCMKB�OFNÝLJ
KF[JL��1SFEMBHBM�KF�EB�QPTUBOF�TMPWFOÝ¦JOB�T����KBOV�
BSKFN������J[LMKV¦OP�VSBEOJ�KF[JL�W�WTFI�VSBEJI�J[�
KFNB�KF�MF�WPKBÝLB�PCMBTU�LKFS�TF�[BIUFWB�FOPUFO�KF�
[JL�QP�WTFK�ESäBWJ���

+PTJQ�(PSVQ�KF�OB�3FLJ�CVEOP�TQSFNMKBM�UB�EPHB�
KBOKB�W�-KVCMKBOJ�TBK�KJI�KF�JNFM�QSJMPäOPTU�QSFV¦JUJ�W
TMPWFOTLJI�¦BTPQJTJI�LJ�KJI�KF�QSFKFNBM�JO�OJ�¦VEOP
EB�TF�KF�W�UFN�¦BTV�OKFHPWP�[BOJNBOKF�[B�EFMPWBOKF�W
-KVCMKBOJ� QPWF¦BMP�� 1SJ¦FM� KF� T� ¦MPWFLPMKVCOJNJ� EF�
KBWOPTUNJ�JO�SF[VMUBU�UFHB�KF�CJM�EB�KF�W�OFLBK� MFUJI
ÝF�W�¦BTV�(SBTTFMMJKFWFHB�äVQBOPWBOKB�QPTUBM�¦BTUOJ
NFÝ¦BO�NFTUB�-KVCMKBOF��/B�TFKJ�NFTUOFHB�TWFUB����
EFDFNCSB� ����� KF� äVQBO� (SBTTFMMJ� OB[OBOJM� EB� KF
QPTMBM�EFäFMOJ�PECPS�,SBOKTLF�QSFQJT�QPOVECF�+PTJQB
(PSVQB� P� OBLVQV� EFäFMOF� CPMOJDF� JO� OBEBMKFWBM�
¤1POVECB� (PSVQPWB� KF� QSWJ� LPSBL� LJ� CPEF� QSJWFUFL� L
SB[DWJUV� OBÝFHB� NFTUB¤�� (PSVQ� KF� T� UP� QPOVECP
OBNSF¦�PNPHP¦JM�EB�TF�EFäFMOB�CPMOJÝOJDB�VNBLOF
[�EPUFEBOKF�MPLBDJKF�OB�"KEPWÝ¦JOJ�[B�LBUFSP�KF�äV�
QBO�J[SB[JM�VQBOKF�EB�CP�QPTUBMB�OBKMFQÝJ�EFM�-KVC�

�� 1SBW�UBN�TFKB�����PLUPCSB������

MKBOF��ÇVQBO� KF� UVEJ� OB[OBOJM� EB� KF�(PSVQ� [BMPäJM
WFMJLP� WTPUP� [B� VTUBOPWF� 	TLMBE
� [B� CPEP¦P� WJÝKP
EFLMJÝLP�ÝPMP��.FTUOJ�PECPSOJLJ�TP�TF�NV�IPUFMJ�PE�
EPMäJUJ�[B�UP�hWFMJLBOTLP�EBSJMPh�JO�TP�TPHMBTOP�TQSFKFMJ
äVQBOPW� QSFEMPH� EB� HB� QSJÝUFKFKP� L� TWPKJN�NFÝ¦B�
OPN�JO�NV�QPEFMJKP�¦BTUOP�NFÝ¦BOTUWP���

7�LOKJHP�MKVCMKBOTLJI�NFÝ¦BOPW�KF�CJM�+PTJQ�(P�
SVQ� WQJTBO� [� OBWFECP� TFKF� OB� LBUFSJ� KF� CJMB� UB� PE�
MP¦JUFW�TPHMBTOP�TQSFKFUB�T�QSJNFSOP�IWBMP�JO�T�QSJ�
QPSP¦JMPN�EB�KJN�CP�OPWJ�¦BTUOJ�NFÝ¦BO�PTUBM�WFEOP
OBLMPOKFO��1JTBS�KF�[BSBEJ�SB[USFTFOPTUJ�BMJ�¦FTB�ESV�
HFHB�EBUVN�OB�MJTUJOJ�TQPEBK�QPTUBWJM�LBS�W�OBTMFEOKF
MFUP� [BQJTBM� KF� OBNSF¦� ���� EFDFNCSB� ����®��� /J
QSFWF¦�WFSKFUOP�EB�CJ�CJMB� MJTUJOB�OBQJTBOB�ÝFMF� MFUP
EOJ� LBTOFKF� TBK� TF� EBUVNB� W� ESVHJI� [BQJTJI� W� UFK
LOKJHJ�OF�SB[MJLVKFUB�

1FUFS�(SBTTFMMJ� LJ� KF� LPU� äVQBO� OFEWPNOP�PSBM
MFEJOP�OB�QPESP¦KV�QSJ[BEFWBOK� [B�VQPSBCP� TMPWFO�
Ý¦JOF�KF�QSFKFM�¦BTUOP�NFÝ¦BOTUWP�-KVCMKBOF�ÝFMF����
KVOJKB������QSJ� TUBSPTUJ�EFWFUJOPTFNEFTFU� MFU®���4F�
WFEB�KF�L�JNFOPWBOKV�(PSVQB�[B�¦BTUOFHB�NFÝ¦BOB�W
QSWJ� WSTUJ� QSJTQFWBMB� OKFHPWB� WFMJLPEVÝOB� EFOBSOB
QPNP¦�NFTUV�-KVCMKBOJ�JO�EFäFMJ�,SBOKTLJ�

+PTJQ�(PSVQ�JO�MKVCMKBOTLJ�äVQBO�*WBO�)SJCBS
	����o����


4PEFMPWBOKF�+PTJQB�(PSVQB�[�*WBOPN�)SJCBSKFN
	����o����
��� TF� KF� QSJ¦FMP� EPTUJ� QSFK� QSFEFO� KF
)SJCBS� QPTUBM� FEFO� OBKVTQFÝOFKÝJI� MKVCMKBOTLJI� äV�
QBOPW��)SJCBS� TF� KF� OBNSF¦� QP� LPO¦BOJ� OJäKJ� HJN�
OB[JKJ�[BQPTMJM�W�CBOLJ�JO�UBLP�TUB�TF�TQP[OBMB�QSFE�
WTFN�OB�QPTMPWOFN�QPESP¦KV��/KVOP�TPEFMPWBOKF�KF
CJMP�[BOJNJWP� J[�OKVOF�LPSFTQPOEFODF� KF� SB[WJEOP
EB� KF� CJM� (PSVQ� [FMP� PELSJUPTS¦FO� JO� TF� OJ� CSBOJM
PTUSJI� JO� QJLSJI� CFTFE� LBEBS� KF� [BHPWBSKBM� TWPKB
TUBMJÝ¦B�

)SJCBS�KF�OB�CBO¦OFN�QPESP¦KV�IJUSP�OBQSFEPWBM
JO�KF�äF�W�MFUV������TUBS�LPNBK�QFUJOEWBKTFU�MFU�QSF�
W[FM� HFOFSBMOP� [BTUPQTUWP� QPESVäOJDF� ¦FÝLF� CBOLF
4MBWJKB�W�-KVCMKBOJ�LKFS�KF�JNFM�OBKWF¦KF�[BWBSPWBOKF
QSBW�+PTJQ�(PSVQ����0CFOFN�KF�OBQSFEPWBM�UVEJ�LPU
QPMJUJL� JO� SPEPMKVC� JO� UVEJ� OB� UFN� QPESP¦KV� TUB� TF
HPTQPEB� LBS� EPCSP� VKFNBMB�� 5P� KF� CJMB� [BOJNJWB
OBWF[B�J[IBKBKP¦B�J[�TLSCJ�[B�J[PCSB[CP�4MPWFODFW�JO
TMPWFOTLJ� KF[JL� ¦FQSBW� TUB� CJMB� QP� MFUJI� TLPSBK� [B
HFOFSBDJKP� WTBLTFCJ� QP� GPSNBMOJ� J[PCSB[CJ� QB�HB� KF
(PSVQ� QSFLBÝBM�� 3F[VMUBU� OKVOFHB� TPEFMPWBOKB� KF
CJMP�W�MFUV������W�-KVCMKBOJ�VTUBOPWMKFOP�QPEQPSOP
ESVÝUWP� 3BEPHPK� LJ� NV� KF� QSBWJMB� OBQJTBM� )SJCBS
EFOBS� QB� TP� QSWJ� QSJTQFWBMJ� (PSVQ� 	������ HPMEJ�

�� 4*� ;"-� -+6� ���� $0%� ***� ÝU�� ��� TFKB� ���� EFDFNCSB
�����

�� 4*�;"-�-+6�����$0%�99***�ÝU�����
�� "OäJ¦�-KVCMKBOTLJ�äVQBOJ�TUS������
�� "OäJ¦�-KVCMKBOTLJ�äVQBOJ�TUS�����o�����&4���HFTMP��)3*�

#"3�*WBO�
�� )SJCBS�4QPNJOJ�TUS������
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4UBWCB�TUBSF�HJNOB[JKF�JO�MJDFKB�QPÝLPEPWBOB�W�WFMJLFN�MKVCMKBOTLFN�QPUSFTV�W�MFUV�������7�MFUV�����
TP�KP�QPESMJ�OB�OKFOFN�NFTUV�TUPKJ�MKVCMKBOTLJ�äJWJMTLJ�USH�	;"-�4*�;"-�-+6�����'PUPUFLB�B��F��"�����
�

OBSKFW
� OKFHPW� CSBUSBOFD� 'SBOD� ,BMJTUFS� J[� 5STUB
	������HPMEJOBSKFW
�JO�ISWBÝLJ�ÝLPG�4USPTTNBZFS�	���
HPMEJOBSKFW
����)SJCBS�KF�W�MFUV������UVEJ�QSJQPSP¦JM
(PSVQV�OBLVQ�QPTFTUWB�EFäFMOF�CPMOJÝOJDF�W�-KVC�
MKBOJ���

/J�QSFTFOFUMKJWP�EB� TF� KF�(PSVQ� W�NMBEJI� MFUJI
[BOJNBM�UVEJ�[B�QPMJUJLP�TBK� KF�CJM�QPWTPE�UBN�LKFS
KF�TPEJM�EB�MBILP�LPSJTUJ�TWPKFNV�OBSPEV��5VEJ�OKF�
HPWP� [BOJNBOKF� [B� QPMJUJLP� KF� QPWF[BOP� [� *WBOPN
)SJCBSKFN��/B�)SJCBSKFWP� QSJQPSP¦JMP� KF� OBNSF¦� W
MFUV������OB�WPMJUWBI�W�EFäFMOJ�[CPS�,SBOKTLF�LBO�
EJEJSBM� [B� QPTMBODB� W� NFTUOP� LVSJKP� [B� PLSBK� 1P�
TUPKOB� JO� CJM� J[WPMKFO� WFOEBS� KF� W� MFUV� ����� T� UF
GVOLDJKF�PETUPQJM�TBK�NV�PCOBÝBOKF�QPTMBODFW�OJ�CJMP
QP�WPMKJ��ÇF�QSFE� UFN� TF� KF� W�QJTNV�)SJCBSKV� KF[JM
¦FÝ� EB� EFäFMOJ� [CPS� OF� TNF� ÝQFLVMJSBUJ� [� ESäBWOJN
QSFNPäFOKFN�QB¦� QB�NPSB� [�OKJN� hEPCSP� JO� WBSWOP
HPTQPEBSJUJh���� 3B[KF[JMP� HB� KF� UVEJ� EB� KF� OKFHPW� JO
)SJCBSKFW� QSFEMPH� P� VTUBOPWJUWJ� TMPWFOTLF� EFäFMOF
IJQPUFLBSOF� CBOLF� QSJ� EFäFMOFN� [CPSV� OBMFUFM� OB
QPQPMOP�OFSB[VNFWBOKF����7�WTBLFN�QSJNFSV�KF�QSJ�
ÝFM� OB� EBO�OKFHPW� ¦VU� [B� EPCSP� HPTQPEBSKFOKF� JO� W
UBLFN�PLPMKV�SFT�OJ�NPHFM�PTUBUJ�

7�[B¦FULV� MFUB������ KF�)SJCBS� hQSJWBUOPh� WQSBÝBM
(PSVQB� BMJ� CJ� 	TQFU
� IPUFM� LBOEJEJSBUJ� [B� QPTMBODB
[B�/PUSBOKTLP� B�NV� KF� UB� QSBW� UBLP� hQSJWBUOPh� PE�

�� 1SBW�UBN�TUS������	W�"34�KF�W�3FHJTUSV�ESVÝUFW�QPE�ÝU�����
OBWFEFOP� ESVÝUWP� h3BEPHPJ� JO� -BJCBDIh� EPLVNFOUBDJKB� QB
NBOKLB�o�PQ��-4
�

�� 1SBW�UBN�TUS�����o����
�� /6,�.T������QJTNP��������������
�� 1SBW�UBN��)SJCBS�4QPNJOJ�TUS�����o����

HPWPSJM�EB�OF�NJTMJ�QSFW[FUJ�OPCFOF�LBOEJEBUVSF�TBK
KF�QSFTUBS�JO�JNB�hESVHFHB�PQSBWJMB�QSFWFWh��7FSKFUOP�KF
ESäBMP� CPMK� UJTUP� ESVHP� TBK� KF� CJM� (PSVQ� QSJ� TF�
EFNJOQFUEFTFUJI� MFUJI� ÝF� ¦WSTU� [ESBW� JO� QSFEWTFN
NFOUBMOP� ÝF� WFEOP� QPTMPWOJ� HFOJK�� 4WPKF� TUBMJÝ¦F� P
UFN�EB�OF�CP�QSFW[FM�OPCFOF�LBOEJEBUVSF�KF�USEOP
QPOPWJM� W� OBTMFEOKFN� QJTNV� PCFOFN� QB� TQFU� QSJ�
QPNOJM� EB� KF� PO� TBN� äF� QSFTUBS� JO� JNB� hQSFUSEFO
ISCFU� EB� CJ� TF� LMBOKBM� JO� HMBTPWBM� QSPUJ� TWPKFNV� QSF�
QSJWBOKVh���

.JOJMP�KF�OFLBK�MFU�JO�W�OP¦J�PE�����OB�����BQSJM
�����KF�-KVCMKBOP�EPMFUFM�VOJ¦VKP¦�QPUSFT�LJ� KF�QP�
SVÝJM�WTF�LBS�OJ�CJMP�EPWPMK�USEOP�[HSBKFOP�JO�ILSBUJ
QPW[SP¦JM� QSFQPSPE� -KVCMKBOF� QSFEWTFN� W� HSBECF�
OFN� TNJTMV��,�NPEFSOJ[BDJKJ� -KVCMKBOF� KF� CJTUWFOP
QSJTQFWBM� *WBO� )SJCBS� LJ� KF� CJM� W� MFUV� QP� QPUSFTV
J[WPMKFO� [B� MKVCMKBOTLFHB� äVQBOB��)SJCBS� JO�(PSVQ
TUB�PTUBMB�UBLP�SFLP¦�QSJKBUFMKB�ÝF�OBQSFK�JO�OKVOP�TP�
EFMPWBOKF� KF� QSJOFTMP� -KVCMKBOJ� OFEWPNOF� LPSJTUJ�
�FTUJULB�LJ�KP�KF�(PSVQ�QPTMBM�)SJCBSKV�PC�J[WPMJUWJ
KF� CJMB� JTLSFOB� JO� KF� J[SBäBMB� WFTFMKF� hWTFI� SPEPMKVCPW
TMPWFOTLJIh���

(PSVQ�KF�)SJCBSKB�UVEJ�NPSBMOP�QPEQJSBM�LBS�KF
SB[WJEOP� J[� OKFHPWFHB� QJTNB� J[� MFUB� ����� LKFS� KF
KBTOP�QPLB[BM� LBLÝOP�NOFOKF� JNB� P� UBLSBUOJ� QPMJ�
UJLJ� PC�QSJMPäOPTUJ� LP� KP� KF�)SJCBSKV� h[BHPEFMh� 4MP�
WFOTLJ� OBSPE� LFS� TF� UB� [� OKJN� W� OF¦FN�OJ� TUSJOKBM�
h1SBW� WVEOP� TF� NJ� [EJ� EB� TJ� VQB� LEP� MKVCMKBOTLFNV
äVQBOV�W�OBÝFN�4MPWFOTLFN�OBSPEV�QSFEBMF�[BQJSBUJ

�� /6,�.T������QJTNJ�������������������������
�� /6,�.T������QJTNP������������
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BLPSBWOP� KF� FWFOUVBMOP� ESVHFHB�NOFOKB� o� LBN� CPNP
QSJÝMJ�T�UBLP�FLTPUJWOP�QPMJUJLP®��

(PSVQ� KF� UVEJ� W� [B¦FULV� OPWFHB� TUPMFUKB� TUBS
TFEFNJOÝFTUEFTFU�MFU�ÝF�WFEOP�TLSCOP�TQSFNMKBM�LBK
TF� EPHBKB� W� -KVCMKBOJ� TBK� KF� ¦FTUJUBM� )SJCBSKV� L
KVCJMFKV� ���MFUOFHB� HFOFSBMOFHB� [BTUPQTUWB� #BOLF
4MBWJKF�JO�NV�[BäFMFM�EB�CJ�MBILP�ÝF�EPMHP�WSTUP�MFU
EFMPWBM�T�UBLJN�VTQFIPN�[B�4MBWJKP�[B�-KVCMKBOP�JO
[B�hOBÝ�NJMJ�OBSPE�h��

+PTJQ� (PSVQ� OBK� CJ� CJM� ¦BTUOJ� PC¦BO� P[JSPNB
NFÝ¦BO�WF¦�LPU�QFUEFTFUJI�PC¦JO�OB�,SBOKTLFN�QP
)SJCBSKFWJI� USEJUWBI� SBWOP� [BSBEJ� TWPKF� GJOBO¦OF
QPEQPSF�[B�VTUBOPWJUFW�WJÝKF�EFLMJÝLF�ÝPMF�TBK�TP�UP
ÝPMP� PCJTLPWBMF� EFLMJDF� [� WTFHB� TMPWFOTLFHB� P[FN�
MKB����7�¦BTV�)SJCBSKFWFHB�äVQBOPWBOKB�KF�+PTJQ�(P�
SVQ�W�MFUV������EPCJM�UVEJ�QMFNJÝLJ�OBTMPW�JO�QPTUBM
KF� WJUF[� 4MBWJOKTLJ�� 0LPMJÝ¦JOF� UFHB� JNFOPWBOKB� KF
)SJCBS�[FMP�QPESPCOP�PQJTBM����*WBO�)SJCBS�KF�ÝF�LPU
NFTUOJ� TWÏUOJL� QPTUBM� ¦BTUOJ� NFÝ¦BO� -KVCMKBOF� ���
KVOJKB� ����� QSFEWTFN� [BSBEJ� TWPKJI� [BTMVH� QSJ� J[�
HSBEOKJ�JO�VQSBWMKBOKV�NFTUOFHB�WPEPWPEB��1SJ�WQJTV
W�LOKJHP�¦BTUOJI�NFÝ¦BOPW� TF�QJTBS�QSJ�OBWFECJ�EB�
UVNB�UPLSBU�OJ�[NPUJM���

(PSVQPWF�OBMPäCF�OB�QPESPWKV�CBOWOJÝUWB
JO�[BWBSPWBMOJÝUWB�W�-KVCMKBOJ

)JUSFKÝJ�SB[WPK�HPTQPEBSTUWB�W�����TUPMFUKV�KF�PWJ�
SBMP�[MBTUJ�QPNBOKLBOKF�LBQJUBMB��;BUP�TP�CJMJ�OVKOP
QPUSFCOJ� GJOBO¦OJ� QPTSFEOJLJ� o� QSFEWTFN� EPNB¦F
TQMPÝOF�CBOLF�EB�CJ�[�[BEPTUOJNJ�TSFETUWJ�QPNBHBMF
QSFTUSVLUVSJSBUJ�HPTQPEBSTUWP�LJ�TF�KF�OB�,SBOKTLFN
W�����TUPMFUKV�EFKBOTLP�QSJ¦FMP�SB[WJKBUJ��7FOEBS�TP�W
-KVCMKBOJ� WTF� ���� TUPMFUKF� QSFWMBEPWBMF� ISBOJMOJDF
OQS��W�MFUV������VTUBOPWMKFOB�,SBOKTLB�ISBOJMOJDB�LJ
KF� QPTMPWBMB� WTF� EP� MFUB� ������� JO� LSFEJUOF� [B�
ESVHF���LJ�TP�TQPECVKBMF�QSFEWTFN�WBS¦FWBOKF�TSFE�
TUWB� [B� LSFEJUJSBOKF� QB� OJTP� CJMB� [BEPTUOB� [B� [OBU�
OFKÝJ�SB[NBI�HPTQPEBSTUWB�

-KVCMKBOTLB� LSFEJUOB� CBOLB� LJ� KF� CJMB� QSWB� W
DFMPUJ� TMPWFOTLB� CBOLB� KF� CJMB� LPU� EFMOJÝLB� ESVäCB
VTUBOPWMKFOB�ÝFMF�W�MFUV���������7TJ�QPTLVTJ�VTUBOP�
WJUWF�P[JSPNB�VTQFÝOFHB�EFMPWBOKB�TMPWFOTLF�TQMPÝOF
CBOLF�TP�TF�EP�UFHB�MFUB�WF¦�BMJ�NBOK�J[KBMPWJMJ�

/B�QPESP¦KV�CBO¦OJÝUWB�TUB�CJMB�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB� [FMP� SB[WJUB� 5STU� JO� 3FLB� JO� OJ� QSFT�
FOFUMKJWP�EB�KF�+PTJQ�(PSVQ�UKB�VTNFSJM�UFäJÝ¦F�TWP�
KFHB�QPTMPWBOKB��7�-KVCMKBOJ�HB�[BTMFEJNP�MF�W�FOFN

�� /6,�.T������QJTNP�������������
�� /6,�.T������QJTNP������������
�� )SJCBS�4QPNJOJ�TUS������
�� 1SBW�UBN�TUS�����o����
�� 4*�;"-�-+6�����$0%�99***�ÝU�����
�� 4*�;"-�-+6�����,SBOKTLB�ISBOJMOJDB�-KVCMKBOB��-B[BSF�

WJ¥o1SJO¦J¦�;HPEPWJOB�TUS����o���
�� -B[BSFWJ¥o1SJO¦J¦�;HPEPWJOB�TUS����o���
�� 4*�;"-�-+6����ÝLBUMB�����	-KVCMKBOTLB�LSFEJUOB�CBOLB
�

*NFOJL�ESVäCFOJI�UWSEL�#o*o���

QSJNFSV�PC�QPTLVTV�VTUBOPWJUWF�-KVCMKBOTLF�PC¦OF
CBOLF�W�MFUV������QB�ÝF�UB�OJ�VTQFM�

ÇF� W� MFUV� ����� UPSFK� W� ¦BTV� HPTQPEBSTLF� LPO�
KVOLUVSF�W�"WTUSJKJ� KF�TLVQJOB� MKVCMKBOTLJI� USHPWDFW
QPE�WPETUWPN�-FPQPMEB�#àSHFSKB�EPCJMB�EPWPMKFOKF
[B�VTUBOPWJUFW�CBO¦OF�EFMOJÝLF�ESVäCF�QPE�JNFOPN
-KVCMKBOTLB� PCSUOB� CBOLB�� 6TUBOPWJUFMKTLJ� PC¦OJ
[CPS� KF� CJM� ��� PLUPCSB� ����� QPTMPWBUJ� KF� [B¦FMB� ��
KBOVBSKB� ����� W� USHPWJOTLJ� SFHJTUFS� KF� CJMB� WQJTBOB
���� KBOVBSKB� ������ #BOLB� KF� QSJ¦FMB� QPTMPWBUJ� [
WQMB¦BOJN� LBQJUBMPN� ������� HPMEJOBSKFW� JO� KF� CJMB
QSFDFK�VTQFÝOB�EP� MFUB������LP� TF� KF� W�-KVCMKBOJ� [
VHPEOFKÝJNJ� QPHPKJ� [B� TUSBOLF� QPKBWJMB� QPESVäOJDB
ÀUBKFSTLF� FTLPNQUOF� CBOLF� J[� (SBEDB�� %FMOJ¦BSKJ
-KVCMKBOTLF� PCSUOF� CBOLF� TP� TF� VTUSBÝJMJ� JO� FOP�
TUBWOP� LSBULPWJEOP� TLMFOJMJ� EB� TWPKP� CBOLP� MJLWJ�
EJSBKP� ¦FQSBW� UP� OJ� CJMP� OVKOP� QPTMF� QB� KF� EFMOP
QSFW[FMB�QSPEPSOFKÝB�LPOLVSFOULB��-JLWJEBDJKB�CBO�
LF�KF�CJMB�LPO¦BOB�����KVMJKB��������

ÇF� OBTMFEOKF� MFUP� TF� KF� W� "WTUSJKJ� QSJ¦FMB� HPT�
QPEBSTLB�LSJ[B�JO�CBOLB�T�ÀUBKFSTLF�KF�LNBMV�PC¦V�
UJMB� QPTMFEJDF� TWPKF� QSFIJUSF� FLTQBO[JKF� [BUP� KF� [B�
¦FMB�[BQJSBUJ� TWPKF�QPESVäOJDF��-KVCMKBOTLB�QPESVä�
OJDB� KF�CJMB�[BQSUB�W� MFUV�������/KFOF�QPTMF� KF�QSF�
W[FMB�,SBOKTLB�FTLPNQUOB�ESVäCB�LBUFSF�QPCVEOJL
KF�CJM�CPHBU�QPTMPWOFä�.BSUJO�)P¦FWBS�J[�,SÝLFHB�T
TPESVäCFOJLJ�WF¦JOPNB�USHPWDJ�J[�-KVCMKBOF��1P�WF¦
QPQSBWLJI�W�MFUV������QSFEMBHBOFHB�TUBUVUB�KF�OPUSB�
OKF�NJOJTUSTUWP� OB�%VOBKV� LPO¦OP� EBMP� EPWPMKFOKF
[B� VTUBOPWJUFW� ESVäCF��6TUBOPWOJ� PC¦OJ� [CPS� KF� CJM
����KVOJKB������JO�ESVäCB�KF�QSJ¦FMB�QPTMPWBUJ�QSWFHB
KVMJKB� JTUFHB� MFUB��#BOLB� KF� [� HMBWOJDP� �������� HPM�
EJOBSKFW� VTQFÝOP� QPTMPWBMB� WTF� EP� MFUB� ����� LP� KF
[BSBEJ� TQMFUB� OFVHPEOJI� PLPMJÝ¦JO� TQMPÝOF� LSJ[F� W
"WTUSJKJ� JO� QSFNBKIOF� SB[QSÝFOPTUJ� QPTPKJM� [BÝMB� W
UFäBWF� ¦F[� ÝUJSJ� MFUB� KF� CJMB� [BLMKV¦FOB� OKFOB� MJLWJ�
EBDJKB�J[CSJTBOB�KF�CJMB�����EFDFNCSB��������

7�¦BTV�PE�MJLWJEBDJKF�,SBOKTLF�FTLPNQUOF�ESVä�
CF�EP�MFUB������OJ�CJMP�W�-KVCMKBOJ�OPCFOF�EFMOJÝLF
CBOLF� W� TMPWFOTLFN� MBTUOJÝUWV� PCTUBKBMF� TP� MF� QP�
ESVäOJDF�BWTUSJKTLJI�CBOL�J[WFO�TMPWFOTLFHB�P[FNMKB
J[�'SBODJKF�JO��FÝLF�

1PTFCOP� PENFWFO� KF� CJM� QPTLVT� VTUBOPWJUWF
-KVCMKBOTLF�PC¦OF�CBOLF�W�MFUJI�����o�����LKFS�KF
W� LSPHV� TMPWFOTLP� PQSFEFMKFOJI� QPTMPWOFäFW� TPEF�
MPWBM� UVEJ� +PTJQ�(PSVQ����7� VQBOKV� EB� CP� LPO¦OP
OBTUBMB�QSBWB�TMPWFOTLB�CBOLB�LPU�QSPUJVUFä�QPESVä�
OJDJ�ÀUBKFSTLF�FTLPNQUOF�CBOLF�W�-KVCMKBOJ�TF�KF�QSJ
WTFI� BLUJWOPTUJI� [FMP� USVEJM�� 1PEQJTBO� KF� CJM� OB
MFQBLV�LJ�HB�KF�����BQSJMB������QSJQSBWJM�TLVQBK�[�ES�
+BOF[PN�#MFJXFJTPN�QSBWOJLPN�7BMFOUJOPN�,SJT�

�� 4*�;"-�-+6����*NFOJL�ESVäCFOJI�UWSEL�%SVäo*o����-B�
[BSFWJ¥o1SJO¦J¦�;HPEPWJOB� TUS�� ��o����7BMFO¦J¦�%FMOJÝLF
ESVäCF�TUS������1PUP¦OJL�*[�[HPEPWJOF�TUS������

�� "34�"4� ��� ÝLBUMB� ��oLPOWPMVU� ���� ;"-� 4*�;"-� -+6
���� *NFOJL�ESVäCFOJI� UWSEL�%SVäo*o����-B[BSFWJ¥o1SJO�
¦J¦�;HPEPWJOB�TUS����o���

�� (SBOEB�1PTLVT�PSHBOJ[JSBOKB�TUS����o���
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QFSKFN�*WBOPN�7JMIBSKFN�JO�1FUSPN�(SBTTFMMJKFN
JO� T� LBUFSJN� TP� CJMJ� OFLBUFSJ� 4MPWFODJ� QPWBCMKFOJ� L
SB[HPWPSV� P� VTUBOPWJUWJ� CBOLF�� 3B[HPWPS� KF� CJM� ��
NBKB������W�MKVCMKBOTLJ�¦JUBMOJDJ����;CSBMP�TF�KF�OBE
USJEFTFU� TMPWFOTLJI� SPEPMKVCPW� UVEJ� T� ÀUBKFSTLF� JO
(PSFOKTLF� LJ� TP� [� WFMJLJN� PQUJNJ[NPN� QSJ¦FMJ� [
BLUJWOPTUNJ� [B� VTUBOPWJUFW� CBOLF�� %SVäCB� OBK� CJ
JNFMB� ��NJMJKPOB� HPMEJOBSKFW� PTOPWOFHB� LBQJUBMB� JO
CJ� J[EBMB� ������� EFMOJD� QP� ���� HPMEJOBSKFW�� ÇF� OB
VTUBOPWOFN�TFTUBOLV�KF����QSJTPUOJI�QPEQJTBMP����
EFMOJD�W�[OFTLV��������HPMEJOBSKFW�LBS� KF� SB[WJEOP
J[�TF[OBNB�EFMOJ¦BSKFW��7F¦JOPNB�TP�QPEQJTBMJ�PE��
EP����EFMOJD�(PSVQ�QB�KJI�KF�QPEQJTBM�LBS����®���*[
UFHB� KF� SB[WJEOP� LBLP� NP¦OP� TJ� KF� äFMFM� EB� CJ
4MPWFODJ� LPO¦OP� JNFMJ� TWPKP� TQMPÝOP� CBOLP��7� [B�
¦FULV� KVMJKB� KF� QSFW[FM� HBSBODJKP� [B� WTF� ÝF� OFQPE�
QJTBOF�EFMOJDF�CBOLF��*NFOPWBO�KF�CJM� UVEJ�W�PECPS
[B� QSJQSBWP� QSBWJM� CBOLF� JO� [B� BLUJWOPTUJ� W� [WF[J� T
QSJEPCJUWJKP�EPWPMKFOKB��;BSBEJ�OBNFSOFHB�QP¦BTOF�
HB�VLSFQBOKB�EFäFMOF�WMBEF�JO�NJOJTUSTUWB�OB�%VOBKV
TF�KF�[BEFWB�[BWMFLMB�OBUP�QB�KF�WTF�VQF�OB�VTUBOP�
WJUFW�CBOLF�QPLPQBMB�ÝF�CPS[OB�LSJ[B�TQPNMBEJ�����
JO� SF[VMUBU� KF� CJM� EB� CBOLB�OJ� EPCJMB� EPWPMKFOKB� [B
VTUBOPWJUFW���

*[� PISBOKFOJI� EPLVNFOUPW� OJ� SB[WJEOP� EB� CJ
(PSVQ� ÝF� WQJTPWBM� EFMOJDF� QSJ� LBUFSJ� LPMJ� CBO¦OJ
VTUBOPWJ� W� UFN� ¦BTV� WFOEBS� KF� J[� OKFHPWJI� QJTFN
*WBOV�)SJCBSKV�KBTOP�SB[WJEOP�EB�KF�WTB�EPHBKBOKB�W
-KVCMKBOJ� CVEOP� TQSFNMKBM�� 7F¦LSBU� KF� PNFOJM� OVK�
OPTU�VTUBOPWJUWF�IJQPUFLBSOF�CBOLF�PC�OPWJDJ�EB�KF
EPCJMB�.FTUOB�ISBOJMOJDB�W�-KVCMKBOJ�h[FMFOP�MV¦h�KF
TQPECVEJM� )SJCBSKB� L� OKFOFNV� hPäJWPUWPSKFOKVh� JO
ILSBUJ� OBWFEFM� TQMPÝOP� [OBOP� OFKFWPMKP� -KVCMKBO�
¦BOPW� OBE� QPMJUJLJ� LJ� JNBKP� hNOPHP� GSB[� B� NBMP
FGFLUBh���

,PU� FEFO� UBLJI� QSWJI� LPSBLPW� TF� NV� KF� [EFMB
VQSBWJ¦FOB�VTUBOPWJUFW�IJQPUFLBSOF�CBOLF�[B�,SBOK�
TLP�hLFS�TF�CPEP�IJQPUFLBSOB�EPMäOB�QJTNB�QP����PCSFTUJ
TLPSBK�BM�QBSJ� MBILP�PEEBKBMBh��0TUSP�QB� KF�OBTQSPUPWBM
SB[ÝJSJUWJ� EFMPLSPHB� IJQPUFLBSOF� CBOLF� OB� KVHP�
TMPWBOTLF�EFäFMF�OB�0HSTLFN�o�OJ�äFMFM�JTLBUJ�LBQJUBMB
W� GSBOLJI� TBK� KF� äF� PCTUBKBMB� hISBOJMOJDB� LSBOKTLB� JO
NFTUOB�MKVCMKBOTLBh��5V�KF�TQFU�QSJÝFM�EP�J[SB[B�OKFHPW
QPTMPWOJ�HFOJK�JO�¦VU�[B�EPCSP�QPTMPWBOKF�o�TUSPHP� KF
OBNSF¦� PLSDBM� EFäFMOJ� [CPS� LJ� IP¦F� [� EFäFMOJN
QSFNPäFOKFN�ÝQFLVMJSBUJ�¦FQSBW�KF�OKFHPWB�EPMäOPTU
EB�[�OKJN�EPCSP�JO�WBS¦OP�HPTQPEBSJ���

1SJ�VTUBOPWJUWJ�-KVCMKBOTLF�LSFEJUOF�CBOLF�W�MFUV
�����+PTJQ�(PSVQ�OJ�CJM�WF¦�PTFCOP�QSJTPUFO�WFOEBS
TNFNP� USEJUJ� EB� KF� UVEJ� UB� CBOLB� OBTUBMB� QPE
OKFHPWJN� QPTSFEOJN� WQMJWPN�� ;OBOP� KF� EB� KF� CJM

�� (SBOEB�1PTLVT�PSHBOJ[JSBOKB� TUS�� ����%SOPWÝFL�;BQVÝ¦J�
OB�TUS�����o����

�� (SBOEB�1PTLVT�PSHBOJ[JSBOKB� TUS�� ����%SOPWÝFL�;BQVÝ¦J�
OB�TUS������

�� (SBOEB�1PTLVT�PSHBOJ[JSBOKB�TUS����o���
�� /6,�.T������QJTNP�������������
�� (MFK�PQ�����

OBKCPMK�[BTMVäFO�[B�VTUBOPWJUFW�-KVCMKBOTLF�LSFEJUOF
CBOLF�UFEBOKJ�MKVCMKBOTLJ�äVQBO�*WBO�)SJCBS�(PSV�
QPW�EPCFS�QSJKBUFMK�JO�TPNJÝMKFOJL�W�QPTMPWOJI�[BEF�
WBI��(PSVQ� KF�CJM� TUBS� ÝFTUJOÝFTUEFTFU� MFU� JO�CBO¦OP
USBEJDJKP�KF�OBEBMKFWBM�OKFHPW�OBKTUBSFKÝJ�TJO�,PSOFMJK
	����o����
�LJ�KF�CJM�CBOLJS�JO�WFMFUSHPWFD�W�5STUV�
,PSOFMJK� o� WQJTBM� KF� ��� EFMOJD� o� KF� CJM� NFE� VTUB�
OPWJUFMKJ� EFMOJ¦BS� JO� ¦MBO� VQSBWOFHB� PECPSB� -KVC�
MKBOTLF�LSFEJUOF�CBOLF��/B¦FMOJL�LPO[PSDJKB�[B�VTUB�
OPWJUFW� CBOLF� KF� CJM� *WBO�)SJCBS� ¦MBOB� LPO[PSDJKB
TUB� CJMB� ,PSOFMJK� (PSVQ� JO� BEWPLBU� ES�� *WBO� 5BW�
¦BS���

,MKVC�[B¦FUOFN�OF[BVQBOKV�WMBHBUFMKFW�JO�HPTQP�
EBSTUWB� o� TQPNJO� OB� äBMPTUOJ� LPOFD� ,SBOKTLF� FT�
LPNQUOF� CBOLF� KF� CJM� ÝF� LBLP� äJW� o� KF� CBOLB� QP
)SJCBSKFWJ�[BTMVHJ�TBK�KP�KF�QPTMPWOP�QPWF[BM�[�ÇJW�
OPTUFOTLP�CBOLP�J[�1SBHF�QPTMPWBMB�VTQFÝOP�JO�PE�
QSMB�QSFDFK�QPESVäOJD�OB�TMPWFOTLFN�P[FNMKV�JO�J[�
WFO�OKFHB���

+BESBOTLP� CBOLP� TP� W� MFUV� �����VTUBOPWJMJ� 4MP�
WFODJ� W�5STUV� T� TPEFMPWBOKFN�-KVCMKBOTLF� LSFEJUOF
CBOLF� T� TPSB[NFSOP� NBKIOP� [B¦FUOP� HMBWOJDP� FO
NJMJKPO�LSPO��5B�KF�W�MFUV������W�-KVCMKBOJ�QSJEPCJMB
QPESVäOJDP� T� QSFW[FNPN� 5SHPWTLP�PCSUOF� CBOLF
VTUBOPWMKFOF� W� MFUV�������5B�QPESVäOJDB� KF� CJMB� QP
PCTFHV�QPTMPWBOKB� WSTUP� MFU� OBKWF¦KB� CBOLB� W�-KVC�
MKBOJ� JO� KF� J[ÝPMBMB� WFMJLP� ÝUFWJMP� VSBEOJLPW���� 1SJ
+BESBOTLJ�CBOLJ�KF�JNFM�+PTJQ�(PSVQ�[BKFUFO�LVQ¦FL
EFMOJD� LBS� KF� SB[WJEOP� UVEJ� J[� SB[EFMJUWF� OKFHPWF
[BQVÝ¦JOF�NFE�EFEJ¦F�W�MFUJI�����o�����

;BWBSPWBMOJÝUWP�KF�HPTQPEBSTLB�QBOPHB�LJ�WTFMFK
QSJOBÝB�[OBUOF�EPCJ¦LF�EP�LPODB�ESVHF�USFUKJOF����
TUPMFUKB�QB�TP�CJMF�UVKF�WTF�[BWBSPWBMOF�ESVäCF�LJ�TP
EFMPWBMF� OB� TMPWFOTLFN� P[FNMKV� JO� EPCJ¦LJ� TP� PE�
UFLBMJ� W� UVKJOP�� &EFO� QSWJI� QPTLVTPW� VTUBOPWJUWF
[BWBSPWBMOJDF� KF� CJMP� TQFU� MFUP� ����� LP� KF� CJMB� ���
KVMJKB�W�USHPWJOTLJ�SFHJTUFS�WQJTBOB�1SWB�PC¦OB�[BWB�
SPWBMOB� CBOLB� 4MPWFOJKB� LPU� QSWB� EFMOJÝLB� ESVäCB
LJ� KF� JNFMB�QPMFH�OFNÝLFHB�UVEJ� TMPWFOTLJ�OB[JW��7
[B¦FULV�NBKB������ KF�CJM� J[EBO� *NFOJL� EFMOJ¦BSKFW
LJ� KJI� KF� CJMP� WF¦� LPU� UJTP¦� J[� WTFI� TMPWFOTLJI� JO
ESVHJI�EFäFM�"WTUSP�0HSTLF��.FE�OKJNJ� OF� OBKEF�
NP� +PTJQB�(PSVQB��/J�HB�OJUJ� W�LBTOFKÝFN� EPQPM�
OKFOFN�JNFOJLV�LBS�KF�QSBW[BQSBW�QSFTFOFUMKJWP�TBK
CJ� CJMP� QSJ¦BLPWBUJ� EB� CP� TPEFMPWBM� QSJ� UFN� TMP�
WFOTLFN�QPEWJHV����.PSEB�TP�HB�QSJQSBWF�OB�-KVC�
MKBOTLP�PC¦OP�CBOLP�LJ�TP�SBWOP�W� UFN�¦BTV�QPUF�
LBMF� W� -KVCMKBOJ� QPMFH� OJ[B� ESVHJI� BLUJWOPTUJ� W
5STUV�PE�UFHB�PEWSOJMF��-BILP�EB�KF�CJM�W[SPL�UVEJ
OF[BVQBOKF� W� VTQFÝOP� WPEFOKF� [BWBSPWBMOJÝLJI� QP�

�� 4*�;"-� -+6� ��� ÝLBUMB� ���o/PUBSTLJ� [BQJT� [� EOF� ���� ��
�����

�� 4*�;"-�-+6����ÝLBUMB������*NFOJL�ESVäCFOJI�UWSEL�#o*o
����-B[BSFWJ¥o1SJO¦J¦�;HPEPWJOB�TUS�����

�� -B[BSFWJ¥o1SJO¦J¦� ;HPEPWJOB� TUS�� ���� 1PUP¦OJL� *[� [HP�
EPWJOF�TUS������

�� %"3�13��***o��������LVUJKB�����
�� /6,�.T�������7BMFO¦J¦�%FMOJÝLF�ESVäCF�TUS�����
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1PHMFE�OB�IPUFM�&WSPQB�LKFS�KF�CJMP�W�[BWFULV�VSFEOJÝUWP�4MPWFOTLFHB�OBSPEB��/B�EFTOJ�IJÝB�*WBOB�)SJCBSKB
[�SB[HJCBOJN�QSPWFMKFN�[HSBKFOB�W�MFUV������	4*�;"-�-+6�����'PUPUFLB�B��F��(���������
�

TMPW�LBS�TF�KF�LBTOFKF�UVEJ�VSFTOJ¦JMP��+PTJQ�(PSVQ�KF
JNFM�OBNSF¦�WFEOP�QSBWJ�PC¦VUFL�[B�QPTMF�

7PETUWP�[BWBSPWBMOF�CBOLF�EFKBOTLP�OJ�CJMP�TUSP�
LPWOP�VTQPTPCMKFOP�[B�WPEFOKF�UBLF�ESVäCF� JO�LPO�
LVSFODB� [MBTUJ� BWTUSJKTLB� KF� LNBMV� OBSFEJMB� TWPKF� o
[BWBSPWBMOJDB�KF�[BÝMB�W�J[HVCP� JO�W� MFUV������ KF�CJMB
MJLWJEJSBOB����*[HVCF�TP�CJMF�QSFDFK�CPMF¦F�JO�OJ�¦VE�
OP�EB�TP�QSFCJWBMDJ�,SBOKTLF�PETMFK�ÝF�SBKF�[BVQBMJ�äF
QSFJ[LVÝFOJN�ISBOJMOJDBN�JO�QPTPKJMOJDBN�

+PTJQ�(PSVQ�KF�CJM�UVEJ�NFE�EWBOBKTUJNJ�QPWFSKF�
OJLJ� 4MBWJKF� W[BKFNOP�[BWBSPWBMOF� QSBÝLF� CBOLF� W
-KVCMKBOJ��/BNFO�UF�CBOLF�T�DFOUSBMP�W�1SBHJ� KF�CJM
[ESVäJUFW� WTFI� TMPWBOTLJI�OBSPEPW�OB� QPESP¦KV� [B�
WBSPWBMOFHB� CBO¦OJÝUWB��7PETUWP� CBOLF� KF� TLMFOJMP
EB� OB� TMPWFOTLFN�P[FNMKV� JNFOVKF� QPWFSKFOJLF� LJ
NV�CPEP�TWFUPWBMJ�HMFEF�SB[ÝJSJUWF�CBO¦OF�EFKBWOPTUJ
W� TMPWFOTLFN� QSPTUPSV� HB� TWBSJMF� QSFE� UWFHBOKJ� JO
PEMP¦BMF�W�LBUFSF�EPCSPEFMOF�OBNFOF�OBK�TF�QPEBSJ
EFM� ¦JTUFHB� EPCJ¦LB� LPU� KF� CJMB� UFEBK� OBWBEB���� 7
KBOVBSKV������ TP�1FUSB�(SBTTFMMJKB�QPWBCJMJ� L� TPEF�
MPWBOKV� JO�NV�QPTMBMJ� TF[OBN�QPWFSKFOJLPW�P[��¦MB�
OPW� hQSFHMFEPWBMOFHB� PECPSBh�� /B� QSWFN� NFTUV� W
TF[OBNV�KF�CJM�OBWFEFO�h+PTJQ�(PSKVQ�WÏMJLJ�USHPWFD
W�5STUVh���

/BMPäCF�W�ESVHF�EFMOJÝLF�ESVäCF�W�-KVCMKBOJ

1P� WTFN� WJEF[V� KF� +PTJQ� (PSVQ� QSJ¦FM� T� LPO�
LSFUOJNJ�OBMPäCBNJ�W�-KVCMKBOJ�W� MFUV�������7�UFN

�� (SBOEB� +PTJQ�(PSVQ� TUS�������7BMFO¦J¦�%FMOJÝLF� ESVäCF
TUS����o����/6,�.4������

�� %SOPWÝFL�;BQVÝ¦JOB�TUS������QJTNP�[�EOF�������������
�� 1SBW�UBN�TUS������QJTNP�[�EOF�������������

MFUV�KF�CJM�OBWFEFO�NFE�EFMOJ¦BSKJ�/BSPEOF�UJTLBSOF�
1SJ�VTUBOPWJUWJ�,SBOKTLF�JOEVTUSJKTLF�ESVäCF�USJ� MFUB
QSFK� ���� KVMJKB� �����(PSVQ� ÝF� OJ� TPEFMPWBM� W� MFUV
����� QB� KF� QSJ� VTUBOPWJUWJ� -KVCMKBOTLF� LSFEJUOF
CBOLF�TPEFMPWBM�äF�OKFHPW�TJO�,PSOFMJK��6QSBWJ¦FOP
MBILP�TLMFQBNP�EB�TF�HPTQPEBSTLJ�TUJLJ�+PTJQB�(P�
SVQB�[�-KVCMKBOP�SB[UF[BKP�OB�EPCP�OFLBLP�¦FUSU�TUP�
MFUKB�

/BSPEOB� UJTLBSOB� W�-KVCMKBOJ� KF� CJMB� ESVHB� EFM�
OJÝLB�ESVäCB�LJ�TP�KP�W�[B¦FULV�TFEFNEFTFUJI�MFU����
TUPMFUKB� VTUBOPWJMJ� 4MPWFODJ�� 1PCVEB� [B� VTUBOPWJUFW
KF�QSJÝMB� J[� UBLSBUOF�4QPEOKF�ÀUBKFSTLF�[�OBNFOPN
EB� TF� QPTUBWJ� HPTQPEBSTLB� QPEMBHB� [B� J[EBKBOKF� JO
UJTLBOKF� ¦BTPQJTB� 4MPWFOTLJ� OBSPE� LJ� KF� J[IBKBM� W
.BSJCPSV��%SVäCB� W� CJTUWV� OJ� CJMB� VTUBOPWMKFOB� [B
QSJEPCJWBOKF� EPCJ¦LB� OKFOB� HMBWOB� OBMPHB� KF� CJMB
UJTLBOKF� TMPWFOTLFHB� QPMJUJ¦OFHB� ¦BTPQJTB� JO� ESVHJI
QVCMJLBDJK���� 7�-KVCMKBOJ� KF� QSJ� QSJQSBWMKBMOJI� EFMJI
[B�VTUBOPWJUFW� UJTLBSOF� W� MFUV������ TPEFMPWBM�1FUFS
(SBTTFMMJ� LJ� KF�CJM�OKFO� UBKOJL� JO� CMBHBKOJL� LBTOFKF
UVEJ�SBWOBUFMK��#JM�KF�UVEJ�VSFEOJL�JO�QJTFD�¦MBOLPW�W
4MPWFOTLFN�OBSPEV���

/BSPEOB� UJTLBSOB� W� -KVCMKBOJ� KF� QSJQSBWJMB� QSB�
WJMB� LJ� KJI� KF� QPUSEJMB� LSBOKTLB� EFäFMOB� WMBEB� ���
KVMJKB�������%SVäCB� KF�CJMB� WQJTBOB� W� USHPWJOTLJ� SF�
HJTUFS���� GFCSVBSKB������[�PTOPWOP�HMBWOJDP�������
HPMEJOBSKFW� JO� KF� CJMB� SB[EFMKFOB� OB� ���� JNFOTLJI
EFMOJD� QP� ���� HPMEJOBSKFW�� 7� QSFEMPHV� [B� ¦MBOF
VQSBWOFHB� PECPSB� ESVäCF� ���� KBOVBSKB� ����� TP� CJMJ

�� 7BMFO¦J¦�EFMOJÝLF�ESVäCF�TUS������4*�;"-�-+6����ÝLBUMB
����*NFOJL�ESVäCFOJI�UWSEL�#o*o���

�� %SOPWÝFL�;BQVÝ¦JOB�TUS����
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4USBO� QSFEMPHB� [B� WMBOF� VQSBWOFHB� PECPSB� /BSPEOF
UJTLBSOF� [� EOF� ���� KBOVBSKB� ����� LKFS� KF� PC� (PSV�
QPWFN�JNFOV�[BQJTBOP�EB�TF�KF�PECPSOJÝUWV�PEQPWFEBM
	4*�;"-�-+6����ÝLBUMB����
�

[OBOJ�OBSPEOKBLJ�NFE�OKJNJ�+PTJQ�7PÝOKBL�7BMFO�
UJO�;BSOJL�1FUFS�(SBTTFMMJ�JO�+PTJQ�(PSVQ�TMFEOKJ�[
PQPNCP� EB� TF� KF� ���� ���� ����� PECPSOJÝUWV� PEQP�
WFEBM��.PSEB� NV� KF� CJMP� PEWF¦� EB� CJ� W� UFN� ¦BTV
IPEJM� OB� TFKF� ÝF� W� -KVCMKBOP� TBK� KF� CJM� äF� W� 5STUV
[BQPTMFO�¦F[�HMBWP����5VEJ�W�QJTNV�*WBOV�)SJCBSKV
TFTUBWMKFOFN�ÝUJSJOBKTU�MFU�LBTOFKF�KF�OB[OBOJM�EB�KF
BLDJKF� /BSPEOF� UJTLBSOF� [B� J[SFEOJ� PC¦OJ� [CPS� äF
QPTMBM�W�-KVCMKBOP�JO�CP�QSJÝFM�UKB� hWF�CP�MF�VUFHOJMh���
1B�HB�OBKCSä�OJ�CJMP�

+PTJQ�(PSVQ� KF� QSJ� /BSPEOJ� UJTLBSOJ� WQJTBM� ���
EFMOJD�	�������HPMEJOBSKFW
�LBS�KF�QPNFOJMP�WF¦�LPU
ÝUJSJEFTFU� PETUPULPW� DFMPUOFHB� PTOPWOFHB� LBQJUBMB�
/FEWPNOP� TJ� KF� UP� MBILP� QSJWPÝ¦JM� WFOEBS� KF� UVEJ
EPCSP�WFEFM�LPMJLÝOB�KF�DFOB�EFMOJD�OB�USHV��5P�TP
WFEFMJ� UVEJ� OKFHPWJ� TPESVäCFOJLJ� JO� TP� OKFHPWF� SF�
BLDJKF�UVEJ�NBMDF�JSPOJ¦OP�LPNFOUJSBMJ�¦F�TP�MF�JNFMJ
QSJMPäOPTU�

1SJNFS�UBLFHB�LPNFOUBSKB�KF�QJTNP�1FUSB�(SBT�
TFMJKB�MKVCMKBOTLFNV�PEWFUOJLV�ES��"IB¦J¦V�JO�EFMOJ�
¦BSKV� ESVäCF� W� LBUFSFN� PEHPWBSKB� OB� PCUPäCF� ¦MB�
OPW�VQSBWOFHB�TWFUB�EB�TJ�KF�EBM�J[QMB¦BUJ�QSFWF¦�EF�
OBSKB�[B�TWPKF�EFMP�QSJ�UJTLBSOJ�UFS�[B�TMVäCFOP�QPU�W
.BSJCPS�JO�OB�%VOBK�JO�UP�LMKVC�UFNV�EB�KF�UJTLBS�
OB� W� GJOBO¦OJI� UFäBWBI�� /B� [BIUFWP� "IB¦J¦B� EB
WSOF�ESVäCJ�������HPMEJOBSKFW� KF�(SBTTFMMJ� EPLB[P�
WBM�EB�KF�WTF�[OFTLF�[BTMVäJM�JO�QSPTJM�EB�CJ�WSOJM�MF
����HPMEJOBSKFW��0NFOJM�KF�EB�CJ�EBM�EFOBS�UBLPK�¦F
CJ�HB�MF�JNFM��/BK�OF�NJTMJKP�EB�hOFSHBh�[BSBEJ�QBS�TUP
HPMEJOBSKFW��5V�KF�EBM�[B�QSJNFS�HPTQPEB�(PSVQB�J[
5STUB� LJ� KF� TWPK¦BT� QSFW[FM� EPEBUOJI� �� EFMOJD�/B�
SPEOF� UJTLBSOF� QPE� QPHPKFN� EB� TF�NV� QSJ� QMB¦JMV
UFI�EFMOJD�VQPÝUFWBKP�J[SBWOBMOF�PCSFTUJ�[B�QSFKÝOKJI
��� EFMOJD� LJ� KJI� KF� LVQJM� QSFE� [OJäBOKFN� OKJIPWF
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DFOF�� 5F� PCSFTUJ� TP� [OBÝBMF� WTFHB� TLVQBK� ��� HPM�
EJOBSKFW�JO�OFLBK�LSBKDBSKFW®�(SBTTFMMJ�TF�KF�CSBOJM�¦FÝ
¦F� ÝF� UBL� NJMJKPOBS� OJNB� [BESäLPW� EB� [BSBEJ� ��
HPMEJOBSKFW�ISVQ�[HBOKB�OBK�NV�OF�ÝUFKFKP�[B�[MP�EB
äFMJ�PO�LJ�OJ�OPCFO�NJMJKPOBS�¦JN�WF¦�SFÝJUJ�PE�WTP�
UF�LJ� KP� KF�CJM�QP�OKFHPWFN�QPÝUFOP�[BTMVäJM��(SBT�
TFMMJKV�OJ�UP�EPLB[PWBOKF�OJ¦�QPNBHBMP�o�QPWSOJUJ�KF
NPSBM�DFMPUOP�WTPUP®��

;HPSOKB� FQJ[PEB� LBäF� OB� UP� EB� KF� CJM� (PSVQ
EFKBOTLP�¦MPWFL�LJ�QSJ�QPTMJI�OJ�QP[OBM�OPCFOF�SP�
NBOUJLF�JO�QPQVÝ¦BOKB�o�WFEOP�KF�[BIUFWBM�LBS�NV
KF�QSJQBEBMP�QP�ESVHJ� TUSBOJ�QB�NV�OJ�CJMP� äBM� EB�
SPWBUJ�TUP�UJTP¦F�HPMEJOBSKFW�[B�EPCFS�OBNFO�

7�(PSVQPWJ� [BQVÝ¦JOJ� W� MFUV� ����� EFMOJDF�/B�
SPEOF�UJTLBSOF�OJTP�OBWFEFOF�LBS�QPNFOJ�EB�KJI�KF
äF� QSFK� QSPEBM� P[JSPNB� SB[EFMJM� NFE� CPEP¦F� EF�
EJ¦F���

,SBOKTLB�TUBWCOB�ESVäCB� KF�CJMB�OBTMFEOKJ� UFNFMK
W�[B¦FULV�PEMJ¦OF�JEFKF�TMPWFOTLF�OBSPEOF�ESVäCF�LJ
KF� W� OBTMFEOKJI� MFUJI� PCWFMKBMB� [B� OFNÝLP�� /BNFO
ESVäCF� KF�CJMP�QSJEPCJWBOKF� JO�QBSDFMJSBOKF�[FNMKJÝ¦
QSF[JEBWBOKF� JO� EBKBOKF� W� OBKFN� UFS� QSPEBKB� TUBWC
PQSBWMKBOKF� HSBECFOJI� EFM� JO� USHPWJOB� [� HSBECFOJN
NBUFSJBMPN���

%OF�����NBKB������ KF�CJMB�VTUBOPWOB� TLVQÝ¦JOB
OPWF�ESVäCF�LJ� KF�CJMB�WQJTBOB�W� USHPWJOTLJ�SFHJTUFS
QSJ�EFäFMOFN�HPTQPEBSTLFN�TPEJÝ¦V���� KVOJKB������
1P�QSBWJMJI�ESVäCF�KF�CJMB�QSFEWJEFOB�J[EBKB�������
JNFUOJÝLJI� EFMOJD� QP� ����HPMEJOBSKFW� W� [B¦FULV� TP
KJI�OBNFSBWBMJ�J[EBUJ��������+PTJQ�(PSVQ�KF�QPEQJTBM
����EFMOJD�LBTOFKF�QB�ÝF����UBLP�EB� KJI� KF� JNFM�[B
������� HPMEJOBSKFW� LBS� KF� CJM� NFE� QPTBNF[OJNJ
EFMOJ¦BSKJ� OBKWJÝKJ� [OFTFL�� +PTJQ� (PSVQ� KF� CJM� UVEJ
¦MBO�QSWFHB�VQSBWOFHB�TWFUB�ESVäCF�

6TQFÝOP�QPEQJTPWBOKF�EFMOJD� KF�QSFLJOJMB�CPS[OB
LSJ[B�OB�%VOBKV�LJ� KF�CJMB�NFE�ESVHJN� UVEJ�QPWPE
EB�-KVCMKBOTLB�PC¦OB�CBOLB�OJ�EPCJMB�EPWPMKFOKB� [B
VTUBOPWJUFW�JO�OB�J[SFEOJ�TLVQÝ¦JOJ�ESVäCF����KBOVBSKB
�����KF�CJMP�TLMFOKFOP�EB�TF�ÝUFWJMP�EFMOJD�[NBOKÝB�[B
QPMPWJDP� QP� QPUSFTV� W� MFUV� ����� QB� TP� EFMOJÝLP
HMBWOJDP� [BSBEJ� WF¦KJI� QPUSFC� TQFU� QPWF¦BMJ�� ;BSBEJ
EFKTUWB�EB�W�OFLBK�MFUJI�W�VQSBWOFN�TWÒUV�OJ�CJMP�WF¦
4MPWFODFW� TF� KF� P� UFK� ESVäCJ� HPWPSJMP� MF� ÝF� EB� KF
OFNÝLB�� 7TFFOP� KF� CJMB� ESVäCB� OBKWF¦KF� HSBECFOP
QPEKFUKF�W�-KVCMKBOJ� JO� KF�[HSBEJMB�WSTUP�QPNFNCOJI
TUBWC�NFE�OKJNJ� TUBWCP�/BSPEOFHB�NV[FKB� WMBEOP
QBMB¦P� 'JMJQPW� EWPSFD� JO� ,SFTJKP�� 1P� QSWJ� TWFUPWOJ
WPKOJ�KP�KF�OBTMFEJMB�4UBWCOB�ESVäCB�E�E���

7�(PSVQPWJ� [BQVÝ¦JOJ� KF� PTUBMP� ÝF� UPMJLP�EFMOJD
,SBOKTLF� TUBWCOF� ESVäCF� EB� KJI� KF� WTBL� PE� ÝUJSJ�
OBKTUJI� EFEJ¦FW� QSFKFM� EWBKTFU� SB[FO� QSWPSPKFODB
,PSOFMJKB�LJ�KJI�KF�QSFKFM�ÝUJSJEFTFU���
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.OPHP� KF� EPLB[PW� EB� TF� KF� (PSVQ� [FMP� [B�
W[FNBM� [B� QPTQFÝFWBOKF� OBSPEOFHB� HPTQPEBSTUWB� JO
JEFKF�TP�TF�SPKFWBMF�JO�LSFTBMF�TFWFEB�OBKWF¦�W�-KVC�
MKBOJ� ¦FQSBW� TP� CJMB� QSFDFK� EFKBWOB� UVEJ� ESVHB� TMP�
WFOTLB� NFTUB� NFE� OKJNJ� .BSJCPS� $FMKF� (PSJDB
,SBOK��1PHPTUP�KF�QSFNJÝMKFWBM�LBLP�OBK�TF�4MPWFODJ
UVEJ�HPTQPEBSTLP�PTBNPTWPKJKP�PE�OFNÝLFHB�JO�ESV�
HJI�WQMJWPW�JO�KF�CJM�QSJQSBWMKFO�QPNBHBUJ�[�WFMJLJNJ
TSFETUWJ� WFOEBS� OF� [B� WTBLP� DFOP� TBK� KF� CJM� QPE�
KFUOJL�PE�HMBWF�EP�QFUF��/JLPMJ� TF�OJ� MPUJM� QPTMPW� o
OBSPEOKBL� HPS� BMJ� EPM� o� LJ� CJ� MBILP� SFTOP� PHSP[JMJ
OKFHPW�HNPUOJ�QPMPäBK�

(PSVQPWF�OFQSFNJWOJOF�W�-KVCMKBOJ

(PSVQ� KF�W�TLMBEV�T�QPHPTUP�OBWBEP�QSFNPäOJI
MKVEJ� WMBHBM� UVEJ� W� OFQSFNJ¦OJOF�� ÇF� OKFHPW� TUSJD
+BOF[� ,BMJTUFS� KF� CJM� MBTUOJL� WF¦� IJÝ� W� -KVCMKBOJ�� 7
MFUV� ����� KF� CJM� +BOF[� ,BMJTUFS� MBTUOJL� IJÝF� W�(SB�
EJÝ¦V� ����7� MFUV� ����� KF� CJM� MBTUOJL� UF� IJÝF�.BUJKB
,VÝBS�� 7� MFUV� ����� KF� CJM� ,BMJTUFS� TPMBTUOJL� IJÝF
(PSOKF�(SBEJÝ¦F����ESVHJ�MBTUOJL�KF�CJM�+BOF[�,PÝJS
LBTOFKF�W�JTUFN�MFUV�KF�CJM�+BOF[�,PÝJS�MBTUOJL�DFMPUOF
IJÝF�� 7� MFUV� ����� KF� CJM� ,BMJTUFS� UVEJ� MBTUOJL� IJÝF
(PSOKF�(SBEJÝ¦F� ��� W� MFUV� ����� QB� KF� LPU� MBTUOJL
[BQJTBO�.BUJKB�,VÝBS���

+BOF[�,BMJTUFS�KF�CJM�W�MFUV������UVEJ�MBTUOJL�hQP�
TFTUWBh� PC�5SäBÝLJ� DFTUJ� LJ� TUB�HB������QPEFEPWBMB
+PTJQ�(PSVQ�JO�'SBOD�,BMJTUFS�W�MFUV������KF�QPTUBM
+PTJQ�(PSVQ� FEJOJ� MBTUOJL� QPTFTUWB��7� MFUV� ����� KF
CJM�UB�EFM�5SäBÝLF�DFTUF�QSFJNFOPWBO�W�3JNTLP�DFTUP
JO�OB� UFN�NFTUV� KF�(PSVQ�QP�QPUSFTV� [HSBEJM� MFQF
NPOVNFOUBMOF� IJÝF� LJ� TUPKJKP� ÝF� EBOFT�� /KFHPWF
IJÝF� TP� CJMF� WFMJLF� USJOBETUSPQOF� JO� TP� TF� QSFDFK
SB[MJLPWBMF� PE� TUBSJOTLJI� QSFUFäOP� FOPOBETUSPQOJI
IJÝ�W�TUBSPEBWOFN�(SBEJÝ¦V�

/B� TFKJ� MKVCMKBOTLFHB� NFTUOFHB� TWÒUB� ���� EF�
DFNCSB������KF�CJMB�QSFE�TWÏUOJLJ�QPNFNCOB�PEMP�
¦JUFW�o� JNFOPWBOKF� OPWF� VMJDF��0C¦JOTLJ� TWFUPWBMFD
'SBO� ÇVäFL� KF� QSFETUBWJM� QSFEMPH� [B� JNFOPWBOKF
VMJDF� [� OBTMFEOKJNJ� CFTFEBNJ�� ¤*NFOPWBUJ� OBN� KF
EBOFT�KFEOP�W�NFTUV�QP�QPUSFTOJ�LBUBTUSPGJ�OBTUBMP�OPWP
VMJDP�LJ�HPUPWP�LSBTJ�JO�MFQÝB�KFEFO�EFM�OBÝFHB�NFTUB�UP
KF�POJ�EFM�(SBEJÝWB�LJ�TFHB�WF[�3JNTLP�DFTUP�QSPUJ�KVHV
OB�LBUFSJ�TUPKF�TFEBK�ÝUJSJ�MFQB�(PSVQPWB�QPTMPQKB�¤�/BUP
KF�PCSB[MPäJM�EB�KF�OPWJ�PEQSUJ�EFM�UF�VMJDF�EPMH�QFU�
JOÝFTUEFTFU�NFUSPW�QP�OPWFN�SFHVMBDJKTLFN�OB¦SUV
QB� TF� CP� UB� ÝF� QPEBMKÝBMB� [B� EFTFU� NFUSPW� EP� QP�
EBMKÝBOF�;PJTPWF�DFTUF�OB�.JSKF��1PKBTOJM�KF�UVEJ�EB
KF� VMJDB� (SBEJÝ¦F� EPMHB� äF� EWFTUP� ÝUJSJJOÝFTUEFTFU
NFUSPW� LBS� KF� [B� QPWQSF¦OP� VMJDP� ¦JTUP� EPWPMK� JO
QSFEMBHBM� EB� TF� QPEFMJ� UFK� OPWJ� VMJDJ� PE� LSJäJÝ¦B� [
3JNTLP�DFTUP�OPWP� JNF��7�HBOMKJWFN�HPWPSV� KF� J[�
SB[JM�NJTMJ�WTFI�QSJTPUOJI�EB�TF�VMJDB�JNFOVKF�QP�+P�
TJQV�(PSVQV� hWFMFUSäDVh�OB�3FLJ� MKVCMKBOTLFN�¦BTU�

�� 4*�;"-�-+6�����'BCKBO¦J¦�,OKJHB�IJÝ��o(SBEJÝ¦F�

OFN�NFÝ¦BOV�LJ�OBOK�LPU�OB�NFDFOB�QPOPTOP�[SF
hWFT� TMPWFOTLJ� TWFUh��5B� QSFEMPH� KF� CJM� TPHMBTOP� TQSF�
KFU���� (PSVQPWJ� IJÝJ� PC� WPHBMV� OKFHPWF� VMJDF� JO
3JNTLF�DFTUF�TUB�JNFMJ�HMFEBOP�J[�OKFHPWF�VMJDF�ÝUF�
WJMLJ���JO���OBTMFEOKJ�OKFHPWJ�IJÝJ�W�UFK�OPWJ�VMJDJ�QB
ÝUFWJMLJ���JO���

*NF�(PSVQPWF�VMJDF� KF� CJMP� VLJOKFOP� W� KBOVBSKV
����� JO� QPTUBMB� KF� EFM� ,BSEFMKFWF� DFTUF���� 1P� PTB�
NPTWPKJUWJ� 4MPWFOJKF� KF� CJWÝB� (PSVQPWB� VMJDB� EP
LSJäJÝ¦B�"ÝLFS¦FWF� JO�;PJTPWF� DFTUF�QPTUBMB�QPEBMK�
ÝBOB� 4MPWFOTLB� DFTUB� PE� UBN� OBQSFK� QB� #BSKBOTLB
DFTUB�� 5BLP� FEFO� OBKWF¦KJI� OBSPEOJI� EPCSPUOJLPW
-KVCMKBOF� W� TMPWFOTLJ� [HPEPWJOJ� W� UFN�NFTUV�OJNB
WF¦�TWPKF�VMJDF�JO�MF�NBMPLEP�PE�NFÝ¦BOPW�WF�LEP�KF
TQMPI�CJM���

/B�%VOBKTLJ�DFTUJ����W�UFEBOKFN�,BQVDJOTLFN
QSFENFTUKV� W� TPTFTLJ� JNFOPWBOJ� /PWJ� TWFU��� KF
+BOF[� ,BMJTUFS� W� MFUV� ����� QPMFH� IPUFMB� #BWBSTLJ
EWPS� [HSBEJM� WFMJLP� TUBOPWBOKTLP�IJÝP��7� MFUV� ����
TP�CJMJ�LPU�MBTUOJLJ�OBWFEFOJ�äF�OKFHPWJ�EFEJ¦J��7�MFUV
�����TF�KF�IJÝOB�ÝUFWJMLB�TQSFNFOJMB�	%VOBKTLB���

MBTUOJLJ� TP� CJMJ� ÝF� WFEOP� ,BMJTUSPWJ� EFEJ¦J� W� MFUV
����� LP� TF� KF� IJÝOB� ÝUFWJMLB� QSFJNFOPWBMB� W� %V�
OBKTLP����QB� KF�CJM�LPU�FEJOJ� MBTUOJL�OBWFEFO� +PTJQ
(PSVQ��0E�MFUB������LP�TF� KF�DFTUB�ÝF�WFEOP� JNF�
OPWBMB�%VOBKTLB� ��� UFS� W� MFUV� ����� LP� KF� CJMB� äF
5ZSÝFWB����TP�CJMJ�MBTUOJLJ� hEFEJWJ�+PÝUB�;JEBSKBh����7
MFUV������TP�[BSBEJ�HSBEOKF�äFMF[OJÝLFHB�QPEWP[B�OB
UFEBOKJ�5JUPWJ�DFTUJ�PCF�IJÝJ�QPESMJ���

(PSVQ�KF�CJM�W�-KVCMKBOJ�UVEJ�MBTUOJL�IJÝF�LJ�OBK
CJ�CJMB�[HSBKFOB�[B�LBTBSOP�JO�W�LBUFSJ� TP�CJMJ�W� MFUV
����� OBTUBOKFOJ� CSBNCPWDJ��5P� KF� SB[WJEOP� J[� QJT�
NB� LJ� HB� KF� ����NBSDB� UFHB� MFUB� QJTBM� 1FUSV�(SBT�
TFMMJKV� LJ� KF� CJM� W� UFN� ¦BTV� OBNFTUOJL� LSBOKTLFHB
EFäFMOFHB� HMBWBSKB� JO� ILSBUJ� OBNFTUOJL� EFäFMOFHB
PECPSOJLB����5P�QJTNP�KF�PEHPWPS�OB�(SBTTFMMJKFWP
QJTNP�T�����NBSDB�W�LBUFSFN�UB�QP�WTFK�WFSKFUOPTUJ
QPWQSBÝVKF� (PSVQB� BMJ� CJ� IPUFM� UP� TUBWCP� QSPEBUJ�
(PSVQ� KF�PEHPWPSJM� EB� KP� SBE�QSPEB� ¦F� CPTUB� UVEJ
EFäFMOJ�PECPS�JO�WPKBÝLP�VQSBWJUFMKTUWP�T�UFN�[BEP�
WPMKOB� UFS� EB� KP� KF� QSJQSBWMKFO� QSPEBUJ� hQP� WSFEOPTUJ
BMJ� DFOJUWJh�� 0TLSCOJL� UF� IJÝF� KF� CJM� OFLJ� "OUPO
%FLMFWB�JO�(PSVQ�KF�PCMKVCJM�EB�NV�CP�QJTBM�HMFEF
EPLVNFOUPW� JO� DFOF���� /B� UFN� QJTNV� KF� (SBTTF�
MJKFWB�PQPNCB�EB�KF�OBOK�PEHPWPSJM����BQSJMB��/JUJ�J[
[BQJTOJLPW�NFTUOFHB�TWFUB�OJUJ� J[�[BQJTOJLPW�EFäFM�
OFHB�[CPSB�W�UFN�JO�OBTMFEOKFN�MFUV�OJ�SB[WJEOP�EB
CJ� CJMB� SFBMJ[JSBOB� LBLÝOB� UBLB� QSPEBKB�� 7FOEBS� W

�� 4*� ;"-� -+6� ���� $0%� ***� ÝU�� ��� 	TFKB� ���� EFDFNCSB
����
��7BMFO¦J¦�;HPEPWJOB�TUS������
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�� /PWJ�TWFU�TF�KF�JNFOPWBMP�PCNP¦KF�NFE�TFEBOKP�4MPWFOTLP

5JWPMTLP�JO�(PTQPTWFUTLP�DFTUP�	PQ��-4
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(PSVQPWJ� [BQVÝ¦JOJ�OFQSFNJ¦OJOB� UF� WSTUF� OJ� PNF�
OKFOB�[BUP�MPLBDJKB�JO�VTPEB�UF�IJÝF�ÝF�WFEOP�PTUBKB
VHBOLB���

*[�WTFHB�OBWFEFOFHB�KF�SB[WJEOP�EB�KF�+PTJQ�(P�
SVQ�WF¦JOP�TWPKJI�MKVCMKBOTLJI�OFQSFNJ¦OJO�QPEFEP�
WBM�QP� TUSJDV� +BOF[V�,BMJTUSV�LJ� KJI� KF� UB�LPU�EPCFS
QPTMPWOFä� LVQJM� TSFEJ� ���� TUPMFUKB�� 7� (SBEJÝ¦V� JO
,SBLPWTLFN�QSFENFTUKV�	QSPUJ�.JSKV
�KF�OBUP�[HSB�
EJM�NPEFSOF� IJÝF� PCESäBM� KF� UVEJ� IJÝP� W� ,BQVDJO�
TLFN�QSFENFTUKV��7TF�UF�IJÝF�TP�OBWFEFOF�W�OKFHPWJ
[BQVÝ¦JOJ���

;SFMB�MFUB�+PTJQB�(PSVQB�o�OBSPEOJ�EPCSPUOJL
JO�NFDFO�W�-KVCMKBOJ

+PTJQ�(PSVQ�KF�T�TWPKP�GJOBO¦OP�TQPTPCOPTUKP�JO
QPEKFUOPTUKP�QP�TUSJDV�QPEFEPWBOP�CPHBTUWP�ÝF�QP�
WF¦BM�� 1P� TUSJDV� ,BMJTUSV� KF� QPEFEPWBM� UVEJ� ¦VU� [B
EPCSPEFMOPTU� JEFKF� P� IVNBOJ[NV� JO� TMPWFOTUWV� KF
QSJOFTFM�äF�J[�HJNOB[JKF�W�-KVCMKBOJ�QP�OBSBWJ�QB�KF
CJM�QPÝUFOKBL�JO�QSBWJ¦FO�NPä��;BUP�OJ�QSFTFOFUMKJWP
EB� KF� WFMJL�EFM� TWPKFHB� CPHBTUWB�OBNFOJM� W� SB[MJ¦OF
LVMUVSOF� JO� IVNBOJUBSOF� OBNFOF� UFS� QPTUBM� [HMFE
UJTUJN�SFELJN�CPHBUBÝFN�LJ�TP�OBKCPMK�TSF¦OJ�UBLSBU
LBEBS� MBILP� CPHBTUWP� EFMJKP� [� ESVHJNJ�� ÇF� W� MFUV
����� KF�CJM� USJEFTFUMFUOJ� GJOBO¦OJL� W�/PWJDBI�OBWF�
EFO�LPU� hNJMJKPOBS� JO�WSMJ� SPEPMKVC� J[�5STUBh��� W� OB�
EBMKOKJI�MFUJI�TP�TF�OKFHPWB�IVNBOJUBSOB�EFKBOKB�QP�
KBWJMB�UVEJ�W�-KVCMKBOJ�NFTUV�OKFHPWJI�EJKBÝLJI�MFU�

+PTJQ� (PSVQ� KF� T� TWPKJNJ� VTUBOPWBNJ� EP� TNSUJ
QPEQJSBM� J[PCSBäFWBOKF� TMPWFOTLF�NMBEJOF��5VEJ� QP
OKFHPWJ�TNSUJ�W� MFUV������-KVCMKBOB�OJ�PTUBMB� hQSB[�
OJI� SPLh��/KFHPWJ� EFEJ¦J� TP� OBNFOJMJ� SFWOJN�NFTUB
-KVCMKBOB� ������ LSPO� ESVäCJ� $JSJMB� JO� .FUPEB
������ LSPO� EFLMJÝLFNV� JOUFSOBUV� .MBEJLB� �����
LSPO� EJKBÝLFNV� QPEQPSOFNV� ESVÝUWV� 3BEPHPK
������ LSPO� EJKBÝLFNV� QPEQPSOFNV� ESVÝUWV� %P�
NPWJOB�������LSPO�ESVÝUWV�4PLPM�������LSPO�ESV�
ÝUWV� /BÝB� TUSBäB� ������ LSPO� JO� ;WF[J� PSMPW� �����
LSPO�(MBTCFOJ�NBUJDJ�����LSPO�JO�%SVÝUWV�TMPWFO�
TLJI� QSPGFTPSKFW� ���� LSPO���� 5BLP� TP� OBKMFQÝF� QP�
¦BTUJMJ�TQPNJO�OB�WFMJLFHB�SPEPMKVCB�

(PSVQPW�TLMBE�[B�ÝPMBOKF�TMPWFOTLJI�ÝUVEFOUPW
OB�USHPWTLJ�BLBEFNJKJ

ÀJSPLB�J[PCSB[CB�QSJEPCMKFOB�OB�LMBTJ¦OJ�HJNOB�
[JKJ� KF� +PTJQV�(PSVQV� W� äJWMKFOKV� OFEWPNOP� LPSJ�
TUJMB� UFNV� QB� KF� EPEBM� ÝF� TWPKF� QSFQSJ¦BOKF� EB� TF
NPSB� UVEJ� TMPWFOTLB�NMBEJOB� J[PCSBäFWBUJ� W�NBUFS�
OFN�KF[JLV��7�UB�OBNFO�KF�OBNFOJM�WFMJL�EFM�TWPKFHB
CPHBTUWB�JO�PELMBOKBM�ÝUFWJMOF�LBOEJEBUVSF�W�QPMJUJLJ
[� PCSB[MPäJUWJKP� EB� KF� CPMK� QPNFNCOP� hEB� TJ� EPNB

�� 5VEJ�W�'BCKBO¦J¦FWJ�LOKJHJ�IJÝ�OJ�OJLKFS�PNFOKFOP�(PSVQPWP
MBTUOJÝUWP�UBLF�IJÝF�

�� %"3�13��QSFENFU�***���������LVU������
�� (SBOEB�+PTJQ�(PSVQ�TUS������
�� -VLFäJ¥�3JKF¦LJ�3PUTDIJME�TUS������

LSFQLP� USEOKBWP� [JEB� QPTFCOP� [B� CPMKÝP� PNJLP� OBÝJI
EFLMJD�JO�NMBEFOJWFWh���

7TF�LBäF�OB�UP�EB�KF�CJM�(PSVQ�[�J[PCSBäFWBOKFN
NPÝLF� NMBEJOF� OFLBLP� [BEPWPMKFO� TBK� TP� GBOUKF
MBILP�EPTFHMJ�UVEJ�OBKWJÝKP�TUPQOKP�J[PCSB[CF��%PLB[
[B� UP� TP�NV� CJMJ� ÝUFWJMOJ� TPÝPMDJ� ÝF� J[� HJNOB[JKTLJI
MFU� LJ� TP� ÝUVEJSBMJ� JO� EPTFHBMJ� BLBEFNTLF� OBTMPWF
LPU� KF� CJM� OQS�� 7BMFOUJO� ;BSOJL� QPUPNFD� TLSBKOP
SFWOF� MKVCMKBOTLF� ESVäJOF��� LJ� KF� QPTUBM� EPLUPS
QSBWB� JO� ÝF�OFLBK�ESVHJI��4FWFEB� KF�NPÝLJ�NMBEJOJ
QPNBHBM� T� ÝUFWJMOJNJ� hVTUBOPWBNJh� LPU� TF� KF� UBLSBU
SFLMP�SB[OJN�EPCSPEFMOJN�TLMBEPN�UBLP�OB�TSFEOKJ
LPU�OB�BLBEFNTLJ�SBWOJ�

%FäFMOJ� PECPSOJL� ES�� 4DIBGGFS� KF� ���� PLUPCSB
�����QPSP¦BM�EFäFMOFNV�UBKOJÝUWV�P�HMBWOJDJ�������
HPMEJOBSKFW� LJ� KP� KF� +PTJQ� (PSVQ� OBMPäJM� PC� VTUB�
OPWJUWJ�KVCJMFKOF�VTUBOPWF�DFTBSKB�'SBODB�+PäFGB�*��[B
ÝUVEFOUF� TMPWFOTLF� OBSPEOPTUJ� OB� USHPWTLJ� BLBEF�
NJKJ��%S��4DIBGGFS� KF�OBWFEFM�EB�KF� +PTJQ�(PSVQ�PC
����PCMFUOJDJ�WMBEBOKB�'SBODB�+PäFGB�*��äF����KBOVBSKB
����� QPMPäJM� PNFOKFOJ� [OFTFL�� 0CWF[OJDB� KF� CJMB
WJOLVMJSBOB� OB� ,SBOKTLP� EFäFMOP� CMBHBKOP� W� -KVC�
MKBOJ��6TUBOPWB�KF�CJMB�WQJTBOB�W�VTUBOPWOJ�LBUBTUFS�W
-KVCMKBOJ�����PLUPCSB��������

*[�PCSFTUJ�TP�TF�J[QMB¦FWBMF�ÝUJQFOEJKF�ÝUVEFOUPN
OBKQSFK�QP�����HPMEJOBSKFW�MFUOP��1P�MFUV������LP�KF
LSPOB�LPU� FEJOB� WBMVUB�EPLPO¦OP�OBEPNFTUJMB� HPM�
EJOBS� W� SB[NFSKV� �� �� �� TP� ÝUVEFOUKF� QSFKFNBMJ� ���
LSPO����5B� [OFTFL� TF� KF� W� MFUV� ����� [OJäBM� OB� ���
LSPO�� *[� HMBWOJDF� TP� CJMF� MFUOP� QPEFMKFOF� ÝUJSJ� ÝUJ�
QFOEJKF�� 7FEOP� KF� CJMP� EPMP¦FOP� LBUFSJ� QSFKFNOJL
ÝUJQFOEJKF� KF� JNFUOJL� QSWFHB� ESVHFHB� USFUKFHB� BMJ
¦FUSUFHB�NFTUB��,P�KF�QSFKFNOJL�ÝUJQFOEJKF�EPLPO¦BM
ÝUVEJK� KF� OKFHPWP� NFTUP� EPCJM� OBTMFEOKJ� ÝUJQFOEJ�
SBOFD��(PSVQ� KF� SFEOP� TQSFNMKBM� QSJQPSP¦BM� JO� QP�
USKFWBM� ÝUVEFOUF� LJ� OBK� QSFKNFKP� ÝUJQFOEJKP� ÝUV�
EFOUKF� QB� TP�NPSBMJ� EFäFMOJ� WMBEJ� SFEOP� QPSP¦BUJ� P
TWPKFN�OBQSFELV��7� QSJNFSV� EB� ÝUVEFOU� OJ� J[QPM�
OKFWBM�TWPKJI�PCWF[OPTUJ�TP�NV�ÝUJQFOEJKP�VLJOJMJ�

ÀUVEFOUKF� TP� PCJTLPWBMJ� USHPWTLJ� BLBEFNJKJ� W
1SBHJ� JO�(SBEDV� UFS� USHPWTLJ� PEEFMFL�OB� QPNPSTLJ
BLBEFNJKJ�W�5STUV��/FLBUFSJ�ÝUVEFOUKF�TP�QP�LPO¦BOJ
USHPWTLJ� BLBEFNJKJ� äFMFMJ� ÝUVEJSBUJ� ÝF� OBQSFK� OB
QSJNFS�OB�FLTQPSUOJ�BLBEFNJKJ�OB�%VOBKV�BMJ�W�UVKJOJ
o�W�/FN¦JKJ�JO�W�'SBODJKJ��/B�QPEMBHJ�VHPEOP�SFÝFOF
QSPÝOKF�TP�MBILP�QSFKFNBMJ�ÝUJQFOEJKP�ÝF�OBQSFK��(P�
SVQ� KF� W� UB� OBNFO� OBNFOJM� QPTFCOB� TSFETUWB� h[B
BCTPMWFOUF�USHPWTLJI�VWOJI�[BWPEPWh��,SBOKTLB�EFäFMOB
WMBEB�KF�PHMBTF�[B�OBEBMKOKJ� ÝUVEJK�PCKBWMKBMB�W�VSBE�
OFN� MJTUV� 	"NUTCMBUU
� LJ� KF� CJM� QSJMPHB� EVOBKTLFHB
¦BTPQJTB� 8JFOFS[FJUVOH�� 0HMBTJ� TP� CJMJ� QMB¦BOJ� J[
TSFETUFW�[B�ÝUJQFOEJKF��5SJLSBUOJ�PHMBT�KF�W�MFUV�����

�� /6,�.T������QJTNP�������������
�� (PSÝF�%PLUPS�7BMFOUJO�;BSOJL�TUS����o���
�� "34�"4���o***o���ÝLBUMB�����
�� ,SPOB�KF�QPTUBMB�OPWB�WBMVUB�äF�W�MFUV������WFOEBS�TUB�CJMJ�W

PCUPLV�W[QPSFEOP�PCF�WBMVUJ�EP����KBOVBSKB������LP�KF�CJMB
WFMKBWOB�MF�ÝF�LSPOB�
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TUBM� ��� LSPO� W� WPKOFN� ¦BTV� MFUB� ����� QB� äF� ��
LSPO���

1P� (PSVQPWJ� TNSUJ� KF� BLUJWOPTUJ� W� [WF[J� T� ÝUJ�
QFOEJKBNJ� OB� USHPWTLJI� BLBEFNJKBI� QSFW[FM� OKFHPW
TJO�,PSOFMJK�� ;B� OBEBMKFWBOKF� ÝUVEJKB� OB�%VOBKV� KF
EPMP¦JM� [OFTFL� ÝUJQFOEJKF� ���� LSPO�� &EFO� PE� ÝUV�
EFOUPW� BCTPMWFOU� FLTQPSUOF� BLBEFNJKF� OB�%VOBKV
LJ�KF�OBEBMKFWBM�ÝUVEJKF�OB�GBLVMUFUJ�[B�HPTQPEBSTLF�JO
TPDJBMOF� ÝUVEJKF� W� 'SBOLGVSUV� KF� UBN� W� MFUV� ����
VNSM��,PSOFMJK�(PSVQ� KF�PEMP¦JM� EB� EPCJ� ����LSPO
OKFHPWB�NBUJ���

;BOJNJWP� KF� EB� TP� FLTQPSUOP� BLBEFNJKP� OB
%VOBKV� PCJTLPWBMF� UVEJ� USJ� ÝUJQFOEJTULF� EWF� TUB� TF
WQJTBMJ� W� ÝPMTLFN� MFUV��������� USFUKB�QB� W� ÝPMTLFN
MFUV� ��������� 0¦JUOP� KF� CJMP� TMFEOKF� EFLMF� [BEOKB
ÝUJQFOEJTULB�W�"WTUSP�0HSTLJ�NPOBSIJKJ�,PSOFMJKFWB
QPUSEJUFW� OKFOF� ÝUJQFOEJKF� KF� QPTMFEOKJ� EPTUPQOJ
EPLVNFOU�OB�UFNP�(PSVQPWJI�ÝUJQFOEJK�[B�ÝUVEFOUF
USHPWTLF�JO�FLTQPSUOF�BLBEFNJKF�

(PSVQPW�TLMBE�[B�ÝUJQFOEJKF�EJKBLPN�TSFEOKJI
JO�WJÝKJI�ÝPM

7� TQPNJO����� PCMFUOJDF� WMBEBOKB� DFTBSKB�'SBODB
+PäFGB� *�� KF� +PTJQ�(PSVQ�����OPWFNCSB������QPTMBM
OB� LSBOKTLP� EFäFMOP� WMBEP� EWF� VTUBOPWOJ� QJTNJ� [B
EJKBÝLF�ÝUJQFOEJKF�JO�KJ�W�TQSFNOFN�QJTNV�QSFEMBHBM
OBK� hCMBHPWPMJ� QSFEMPäFOJ� VTUBOPWOJ� QJTNJ� TQSFKFUJ� JO
QPTUBWOP�SFÝJUJh���

7�QSWFN�VTUBOPWOFN�QJTNV� KF� häFMFW� EB� CJ� TWP�
KFNV�TMPWFOTLFNV�OBSPEV�QP�TWPKJI�NPWFI�HMFEF�W[HPKF
JO� J[PCSBäFWBOKB� TMPWFOTLF� NMBEJOF� QPNBHBMh� [BHP�
UPWJM�LBQJUBM��������HPMEJOBSKFW�QP����PCSFTUJ�EB�hTF
J[�UFI�PCSFTUJ�OBQSBWJKP�ÝUJQFOEJKF�QP�����HPMEJOBSKFW�W
MFUOFN� [OFTLV� [B� QSJEOF� EJKBLF� OB� TSFEOKJI� ÝPMBI� JO
ÝUJQFOEJKF�QP�����HPMEJOBSKFW�W�MFUOFN�[OFTLV�OB�WJÝKJI
ÝPMBIh�

6TUBOPWOP� QJTNP� 	8JMMCSJFG
� KF� OBEBMKF� W� ÝUJSJI
¦MFOJI� WTFCPWBMP� QPESPCOF� QPHPKF� [B� QPEFMKFWBOKF
ÝUJQFOEJK��7�QSWFN� ¦MFOV� JNFOVKF�(PSVQ� TBN� TFCF
LPU� WFMFQPTFTUOJLB� W� 5STUV� JO� OB� (PSJÝLFN� QP�
TFTUOJLB� OB�,SBOKTLFN� W� *TUSJ� JO� OB�3FLJ�� ,BQJUBM
������� HPMEJOBSKFW� CP� J[SP¦JM� LSBOKTLJ� VTUBOPWOJ
PCMBTUJ�LP�CP� UB� TQSFKFMB�QSBWJMB� [B� UP�VTUBOPWP�LJ
OBK� TF� HMBTJ�� h+PTJQ� (PSVQPWB� VTUBOPWB� [B� TMPWFOTLF
EJKBLF�OB�TSFEOKJI�JO�WJÝKJI�ÝPMBI�WUFNFMKFOB�W�TQPNJO
TMBWOFHB� ��� o� MFUOFHB� WMBEBOKB� DFTBSKB�'SBODB� +PäFGB
*�h� 7� ESVHFN� ¦MFOV� KF� CJM� QPESPCOP� PQJTBO� OB¦JO
VQPSBCF�PCSFTUJ�PE�LBQJUBMB� W� USFUKFN� ¦MFOV� TP�CJMJ
OBWFEFOJ� QPHPKJ� [B� QSFKFNOJLF� ÝUJQFOEJK� 	EJKBLJ� LJ
TP�OKFHPWJ�TPSPEOJLJ�P[JSPNB�ESVHJ�EJKBLJ�TMPWFOTLF
BMJ�TMPWBOTLF�OBSPEOPTUJ
��7�¦FUSUFN�¦MFOV�TJ�KF�BWUPS
QSJESäBM� QSBWJDP� EP� QPEFMKFWBOKB� ÝUJQFOEJK� EPLMFS

�� "34�"4���o***o���ÝLBUMB�����
�� 1SBW�UBN�
�� "34�"4����ÝLBUMB����oLPOWPMVU�����

äJWJ�OBUP�QB�JNB�UP�QSBWJDP�OKFHPW�OBKTUBSFKÝJ�NPÝLJ
QPUPNFD��7� QSJNFSV� EB� CJ� [NBOKLBMP�NPÝLJI� QP�
UPNDFW�KF�CJMB�UB�QSBWJDB�QSFOFTFOB�OB�LSBOKTLJ�EF�
äFMOJ�PECPS�¦F�CJ�CJM�UB�WF¦JOPNB�TMPWFOTLJ�ESVHB¦F
QB�OB�PECPS�.BUJDF�4MPWFOTLF�W�-KVCMKBOJ���

.FTUOB�WJÝKB�EFLMJÝLB�ÝPMB�JO�NFTUOJ�EFLMJÝLJ�MJDFK

%SVHP�VTUBOPWOP�QJTNP�T�����OPWFNCSB������KF
[BHPUPWJMP�LBQJUBM��������HPMEJOBSKFW�QP�����PCSF�
TUJ�[B�ÝUJQFOEJKF�QP�����HPMEJOBSKFW�W�MFUOFN�[OFTLV
[B� QSJEOF� EJKBLJOKF� WJÝKF� EFLMJÝLF� ÝPMF� W� -KVCMKBOJ�
3B[FO�WJÝJOF�LBQJUBMB�JO�PCSFTUJ�UFS�PNFNCF�EJKBLJOK
OBNFTUP� EJKBLPW� KF� CFTFEJMP� ESVHFHB� QJTNB� QPQPM�
OPNB�FOBLP�QSWFNV��5P�QJTNP� KF�CJMP�EPQPMOKFOP
����OPWFNCSB������UBLP�EB�TP�ÝUJQFOEJKF�MBILP�QSF�
KFNBMF�UVEJ�EJKBLJOKF�NFTUOFHB�EFLMJÝLFHB�MJDFKB���

;BEFWB�PLSPH�WJÝKF�EFLMJÝLF�ÝPMF� KF�CJMB�(PSVQV
ÝF� QPTFCFK� QSJ� TSDV� JO� PNFOKBM� KP� KF� PC� WTBLJ� QSJ�
MPäOPTUJ��,PU�SEF¦B�OJU�TF�KF�W�QJTNJI�*WBOV�)SJCBSKV
WMFLMP� OKFHPWP� [BOJNBOKF� [B� J[PCSB[CP� TMPWFOTLF
äFOTLF�NMBEJOF�

;OB¦JMOP� KF� EB� KF� CJMP� (PSVQV� J[PCSBäFWBOKF
EFLMJD�W�[B¦FULV�QPNFNCOP�TBNP�EP�TUPQOKF� hWJÝKB
EFLMJÝLB�ÝPMBh��5P� KF�CJMB�OBNSF¦� USJMFUOB� ÝPMB�LJ� KF
TMFEJMB� MKVETLJ� ÝPMJ� JO� [� OBÝFHB� WJEJLB� EFKBOTLP� OF
QPNFOJ�WF¦�LPU�TPMJEOP�PTOPWOP�J[PCSB[CP��/KFHPW
FMBO� TF� KF� UV� VTUBWJM�� 7� TLMBEV� T� TQMPÝOJNJ� OB[PSJ
UJTUFHB� ¦BTB� TJ� UVEJ� PO� OJ� [OBM� QSFETUBWMKBUJ� EB� CJ
EFLMFUB�MBILP�W�J[PCSB[CJ�IPUFMB�EPTF¦J�ÝF�LBK�WF¦�OB
QSJNFS�PCJTLPWBMB�HJNOB[JKP�LJ�CJ� KJI�WPEJMB�OBQSFK
OB� VOJWFS[P�� 5VEJ� LBTOFKF� LP� KF� USJMFUOP� WJÝKP� EF�
LMJÝLP� ÝPMP� OBEPNFTUJM� ÝFTUMFUOJ� MJDFK� [B� EFLMJDF� UB
J[PCSB[CB�OJ�EPWPMKFWBMB�OBEBMKFWBOKB�ÝUVEJKB�

7TFLBLPS� KF�CJMB� [B� UJTUF�¦BTF�QPTFCFK� [B� [BWFTU
WPEJMOJI�NPä� JO�NOPHJI� ESVHJI� QSFCJWBMDFW� -KVC�
MKBOF� JEFKB�P� TMPWFOTLJ�WJÝKJ� ÝPMJ� [B�EFLMJDF�LBS�IVE
[BMPHBK�TBK�TJ�OJTP�[OBMJ�QSFETUBWMKBUJ�LBLP�CJ�MBILP
EFLMFUPN� CPEP¦JN� HPTQPEJOKBN� LPSJTUJMP� OB� QSJ�
NFS� [OBOKF� GSBODPÝ¦JOF� NBUFNBUJLF� JO� JHSBOKB� OB
LMBWJS��(PSVQV�HSF�ÝUFUJ�W�¦BTU�QSFEWTFN�UP�EB�TJ�KF
QSJ[BEFWBM�[B�QPVL�EFLMJD�W�TMPWFOTLFN�KF[JLV�JO�UP
W� ¦BTV� LP� KF� DFMP� HJNOB[JKB� PCTUBKBMB� MF� LPU� VUSB�
LWJTUJ¦OB� LBS� QPNFOJ� EB� TF� KF� OFLBK� QSFENFUPW
QPV¦FWBMP�W�TMPWFOTLFN�KF[JLV�OFLBK�QB�W�OFNÝ¦JOJ
QPVL� W� TMPWFOÝ¦JOJ� QB� TJ� KF� OB� TQMPÝOP� MF� T� UFäBWP
VUJSBM�QPU��4PEFMPWBOKF�[�*WBOPN�)SJCBSKFN�TF�KF�QSJ
UFN�SB[WJMP�W�OBKCPMK�äMBIUOP�PCMJLP��(MFEF�OB�UP�EB
TF� W� [BEOKFN� TUPMFUKV� OJ� TLPSBK� OJ¦� HPWPSJMP� P
(PSVQV�TBK�TFEBOKB�NMBEB�HFOFSBDJKB�P�OKFN�OF�WF
QSBW�OJ¦�JO�TP�W�KBWOPTUJ�WTF�[BTMVHF�[B�VTUBOPWJUFW�UF
ÝPMF� QSJQJTBOF� )SJCBSKV� KF� QSBW� EB� TF� UF� [BTMVHF
LPO¦OP�QSBWJ¦OP�QPSB[EFMJKP�

�� 1SBW�UBN�
�� 1SBW�UBN�
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*[�LPSFTQPOEFODF�T�)SJCBSKFN�KF�SB[WJEOP�EB�TF
KF� PNFNCB� WJÝKF� EFLMJÝLF� ÝPMF� QSJ¦FMB� EPCSJI� PTFN
MFU�QSFE�OKFOP�EFKBOTLP�VTUBOPWJUWJKP��ÇF�W� USFUKFN
PISBOKFOFN� QJTNV�)SJCBSKV� W� MFUV� ����� KF�(PSVQ
PEMP¦OP�J[SB[JM�NOFOKF�EB�CP�TQSFKFM�EFQVUBDJKP�LJ
IP¦F�[�OKJN�HPWPSJUJ�P�OKFHPWFN�¦BTUOFN�¦MBOTUWV�W
ESVÝUWV�4PLPM� MF�W�QSJNFSV�EB�CPEP� SB[QSBWMKBMJ� P
WJÝKJ�EFLMJÝLJ�ÝPMJ���

7� ¦FN� KF� CJMB� QSBW[BQSBW� QSPCMFNBUJLB� VTUB�
OPWJUWF� TMPWFOTLF� WJÝKF� EFLMJÝLF� ÝPMF � *EFKP� P� VTUB�
OPWJUWJ�ÝPMF�TP�W�MFUV������W�EFäFMOFN�[CPSV�TQSPäJMJ
TMPWFOTLJ�EFäFMOJ�QPTMBODJ�[�WTF�,SBOKTLF�WFOEBS�TP
CJMJ�W�NBOKÝJOJ��*TUP¦BTOP�TP�MKVCMKBOTLF�VSÝVMJOLF�QSJ
VTUBOPWJUWJ�TMPWFOTLF�HPTQPEJOKTLF�ÝPMF�EPCJMF�QPMOP
QPEQPSP� EFäFMOFHB� [CPSB���� 7JÝKB� EFLMJÝLB� HPTQP�
EJOKTLB�ÝPMB�KF�CJMB�[�EPWPMKFOKFN�EFäFMOFHB�ÝPMTLFHB
TWFUB� VTUBOPWMKFOB� ���� KVMJKB� ������ 5P� KF� CJMB� QSWB
TMPWFOTLB�HPTQPEJOKTLB�ÝPMB�OBTQMPI��#JMB�KF�EWPMFU�
OB� JO� OB� OKFK� KF� QPV¦FWBMP� QFU� V¦JUFMKJD� VSÝVMJOL�
1SFENFUOJL� KF� [BKFNBM� TQMPÝOF� QSFENFUF� 	TMPWFO�
Ý¦JOP� OFNÝ¦JOP� [FNMKFQJT� [HPEPWJOP� QSJSPEP�
[OBOTUWP�SB¦VOTUWP�HPTQPEJOKTUWP�SJTBOKF�QFUKF�JO
QP� äFMKJ� UVEJ� ESVHF� UVKF� KF[JLF
���� ÀPMB� KF� EFMPWBMB
ÝUJSJ� MFUB� W� MFUV� ����� TP� KP� VSÝVMJOLF� [BSBEJ� QSF�
NBKIOFHB� WQJTB� PQVTUJMF� JO� OBNFTUP� OKF� VTUBOPWJMF
äFOTLP�V¦JUFMKJÝ¦F���

6TUBOPWJUFW� TQMPÝOF� WJÝKF� EFLMJÝLF� ÝPMF� KF� PTUBMB
ÝF� OBQSFK� W� QSPHSBNV� TMPWFOTLF� OBQSFEOF� TUSBOLF�
(PSVQPWB� OFQSJ¦BLPWBOB� GJOBO¦OB� HFTUB� PC� ÝUJSJ�
EFTFUJ� PCMFUOJDJ� WMBEBOKB� DFTBSKB�'SBODB� +PäFGB� *�� KF
WTP� [BEFWP� QPTQFÝJMB� JO� W[CVEJMB� VQBOKF� OB� TLP�
SBKÝOKP�LPOLSFUJ[BDJKP�QSPHSBNB�

,PU� KF� PCMKVCJM� W� VTUBOPWOFN� QJTNV� ���� OP�
WFNCSB������ KF�(PSVQ�äF�W�[B¦FULV�EFDFNCSB�QP�
MPäJM�HMBWOJDP��������HPMEJOBSKFW�QSJ�LSBOKTLFN�EF�
äFMOFN� PECPSV� [B� ÝUJQFOEJKF� NBSMKJWJN� HPKFOLBN
CPEP¦F�TMPWFOTLF�EFLMJÝLF�ÝPMF��4�UFN�KF�OFQSFLMJDOP
QPMPäJM�UFNFMK�WJÝKJ� J[PCSB[CJ�TMPWFOTLF�äFOTLF�NMB�
EJOF����

,BQJUBM�KF�CJM�[BHPUPWMKFO�NBOKLBMJ�TP�ÝF�QSJNFS�
OJ� QSPTUPSJ� [B� ÝPMP�� 1SJ� UFN� KF� JHSBMB� QPNFNCOP
WMPHP�TUBSB�MKVCMKBOTLB�CPMOJÝOJDB�LJ� KP� KF�CJM�W� MFUV
�����VTUBOPWJM�DFTBS�+PäFG�**��W�QSPTUPSJI�SB[QVÝ¦F�
OFHB� TBNPTUBOB� CPTPOPHJI� BWHVÝUJODFW� OB� "KEPW�
Ý¦JOJ�� *NFOPWBMB� TF� KF� %FäFMOB� DJWJMOB� CPMOJÝOJDB
VTQFÝOP�KF�EFMPWBMB�UVEJ�LPU�J[PCSBäFWBMOB�VTUBOPWB

�� /6,�.T������QJTNP��������������
�� 4*�;"-�-+6����� ÝLBUMB� �� *[WFTUKF�NFTUOF� äFOTLF� SFBMOF

HJNOB[JKF�[B�Ý��M���������o*[�[HPEPWJOF�[BWPEB�TUS����
�� ,PHPK� 6SÝVMJOLF� TUS�� ����� &4��� HFTMP�� (0410%*/+�

4570��&4����HFTMP��63À6-*/,&�
�� ,PHPK�6SÝVMJOLF�TUS������
��� "34�"4���oÝLBUMB����oLPOWPMVU������4*�;"-�-+6����

ÝLBUMB���7�� J[WFTUKF�.FTUOFHB�EFLMJÝLFHB� MJDFKB�W�-KVCMKBOJ
Ý�� M�� �������o0TNSUOJDB� TUS�� ��� [BQJTBOP� KF� UVEJ� EB� TF� KF
SBWOBUFMK�.%-� *WBO�.BDIFS����� BQSJMB������VEFMFäJM�QP�
HSFCB� QPLPKOFHB�NFDFOB� ���NBKB� QB� TF� KF� h[BWPE� QPMOPÝUF�
WJMOP� TQPNOJM�OB� SBKOFHB� EPCSPUOJLB� TMPWFOTLF�äFOTLF�NMBEJOF
QSJ�TW��NBÝJ�[BEVÝOJDJ�W�USOPWTLJ�DFSLWJh�

JO�ÝJSJMB�TWPKF�[NPHMKJWPTUJ�B�W�TUP� MFUJI�TF� KF�-KVC�
MKBOB� QPWF¦BMB� OB� TLPSBK� USJEFTFU� UJTP¦� QSFCJWBMDFW
UBLP� EB� KF� EFäFMOJ� [CPS� OB� TFKJ� ���� KBOVBSKB� ����
TQSFKFM� PEMP¦JUFW�P� HSBEOKJ� OPWF� CPMOJÝOJDF��/B� TFKJ
TP�TF�PEMP¦JMJ�EB�QSPTJKP�[B�GJOBO¦OP�QPNP¦�NFTUOP
PC¦JOP� JO� ,SBOKTLP� ISBOJMOJDP� UFS� TLMFOJMJ� EB� W
¦BTOJLJI�SB[HMBTJKP�QSPEBKP�TUBSF�CPMOJÝOJDF��7FOEBS
TF� W� SPLV�EP� ����NBSDB� [B� OBLVQ� TUBWCF� JO� WSUB� OJ
KBWJM�OJI¦F�QSBW�UBLP� KF�,SBOKTLB�ISBOJMOJDB�PELMP�
OJMB�QPNP¦����

3FÝJUFW� QSPCMFNB� KF� QSJOFTMB� ÝFMF� KFTFO�� ��� OP�
WFNCSB� ����� KF� EFäFMOJ� [CPS� TQFU� QSPTJM� ,SBOKTLP
ISBOJMOJDP� [B� QSJTQFWFL� JO� UB� KF� PEPCSJMB� ������
HPMEJOBSKFW��%OF� ���� OPWFNCSB� QB� KF� PEWFUOJL� ES�
"MGPOT� .PTDIÏ� [BTUPQOJL� +PTJQB� (PSVQB� WFMFUS�
HPWDB�[�3FLF�QSFEMPäJM�EFäFMOFNV�PECPSV�QPOVECP
[B� OBLVQ� EFäFMOF� CPMOJDF� [B� DFOJMOP� WSFEOPTU
�������� HPMEJOBSKFW�� )LSBUJ� KF� (PSVQ� W� QPOVECJ
J[SB[JM� QSJQSBWMKFOPTU� EB� TUBWCP� JO� WSU� CSF[QMB¦OP
QSFQVTUJ�,SBOKTLJ� EFäFMJ� BMJ� MKVCMKBOTLFNV�NFTUV� hW
UP�TWSIP�EB�TF�CPMOJDB�J[�UFHB�LSBKB�PEQSBWJ�JO�TF�TF[JEB
WJÝKB� EFLMJÝLB� ÝPMBh��7� QSJNFSV� EB� TUBWCB� OF� CJ� CJMB
QSJNFSOB� [B� ÝPMP� KP� KF� CJM� QSJQSBWMKFO� CSF[QMB¦OP
QSFQVTUJUJ�W�LBL�ESVH�OBNFO�T�QPHPKFN�EB�TF�WJÝKB
EFLMJÝLB�ÝPMB�VTUBOPWJ�OB�LBLÝOFN�ESVHFN�LSBKV��5B
QPOVECB� KF� WFMKBMB� EP� LPODB� MFUB� ����� PC� OKFOFN
TQSFKFNV�TF�KF�NPSBM�EFäFMOJ�PECPS�[BWF[BUJ�EB�NV
TUBWCP�J[SP¦J�W�USBKOP�MBTU�W�USFI�MFUJI�PE����KBOVBSKB
������1PMFH�UFHB�KF�(PSVQ�QPPCMBTUJM�.PTDIÏKB�EB
EWJHOF�QPOVECP�EP���������HPMEJOBSKFW�LBS�KF�CJMB
UVEJ�LPO¦OB�OBLVQOB�DFOB�LBKUJ�OKFHPWB�QPOVECB�KF
CJMB�IWBMFäOP� TQSFKFUB��(MFEF� WJÝKF� EFLMJÝLF� ÝPMF� QB
OJ�CJMP�SB[VNFWBOKB�TBK�TP�LPU�äF�SF¦FOP�EPWPMKFOKF
[B� UP� ÝPMP� JO� QPEQPSP� PE� EFäFMF� QSFKFMF� VSÝVMJOLF�
%FäFMOJ�PECPS�KF�TUBWCP�QSFQVTUJM�NFTUOJ�PC¦JOJ�JO�T
UFN� OFLBLP� UVEJ� PCWF[OPTU� [B� VTUBOPWJUFW� ÝPMF����
1P� QPUSFTV� W� MFUV� ����� TP� NP¦OP� QPÝLPEPWBOP
TUBWCP�QPSVÝJMJ����

;B� MPLBDJKP� OPWF� CPMOJÝOJDF� KF� EFäFMB� ,SBOKTLB
OBÝMB�[FNMKJÝ¦F�NFE�-KVCMKBOJDP�JO�EBOBÝOKP�;BMPÝ�
LP� DFTUP� JO� T� ��� KBOVBSKFN� ����� QPTUBMB� OKFHPWB
MBTUOJDB��;�HSBEOKP�TP�QSJ¦FMJ�W� MFUV������JO�W�OPWP
CPMOJÝOJDP� TP� TF� WTFMJMJ� KFTFOJ� ������ 4MPWFTOB� PUWP�
SJUFW� OPWJI� QSPTUPSPW� CPMOJÝOJDF� KF� CJMB� ���� PLUPC�
SB�����%PHSBEJUFW�CPMOJÝOJDF� KF�CJMB�OBNSF¦�OB¦SUP�
WBOB�[B�MFUP������QPUSFT�QB�KF�[BEFWP�QPTQFÝJM�UBLP
EB�KF�CJMB�EPHSBKFOB�W�EPCSJI�EWFI�MFUJI�

��� "34�0CSBWOBWF�����[WF[FL�1SJMPHB���o1PSP¦JMP�EFäFMOF�
HB�PECPSB�TUS������

��� "34�0CSBWOBWF�����[WF[FL�1SJMPHB���o1PSP¦JMP�EFäFMOF�
HB�PECPSB�TUS������

��� ,SBKFWOJ�-4�� **�� LOKJHB� TUS�� �����3JKBWFD�-KVCMKBOTLF�CPM�
OJÝOJDF�TUS�����

��� 3JKBWFD�-KVCMKBOTLF�CPMOJÝOJDF�TUS����o���;VQBOJ¦o4MBWFD
#PMOJÝOJ¦OP�EFMPWBOKF�TUS����o���
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4�USBNPWJ�QPEQSUB�;PJTPWB�IJÝB�OB�#SFHV�QP�QPUSFTV�LKFS�KF�JNFMB�WJÝKB�EFLMJÝLB
ÝPMB�QSPTUPSF�W�QSWFN�ÝPMTLFN�MFUV�����������	4*�;"-�-+6�����'PUPUFLB�B��F��"�����
�

4QPNJOTLB�UBCMB�OB�"KEPWÝWJOJ�PCFMFäVKF�LSBK�LKFS�KF�W
MFUJI� PE� ����� EP� ����� TUBMB� TUBSB� EFäFMOB� CPMOJÝOJDB
	'PUP�-4
�

�F�TF�WSOFNP�OB[BK�W�MFUP������MFUP�OBLVQB�TUBSF
CPMOJÝOJDF� JO� OB� (PSVQPWP� PCMKVCP� EB� CP� TUBWCP
QPEBSJM�BMJ�EFäFMJ�BMJ�NFTUOJ�PC¦JOJ�VHPUPWJNP�EB� T
UFN�[BEFWB�ÝF�[EBMF¦�OJ�CJMB�VSFKFOB��.FTUOB�PC¦JOB
TF�WTF�EP�MFUB������OJ�NPHMB�PEMP¦JUJ�BMJ�CP�QPEBSKFOP
QPTMPQKF� TUBSF� CPMOJÝOJDF� SFT� QSFVSFEJMB� W� WJÝKP� EFL�
MJÝLP�ÝPMP��1PWPE�[B�UP�EB�TP�TF�NFTUOJ�WFMKBLJ�[HBOJMJ
KF� CJMB� CMJäBKP¦B� TF� QFUEFTFUB� PCMFUOJDB� WMBEBOKB
DFTBSKB�'SBODB� +PäFGB� *��LJ� TP� KP� TLMFOJMJ� PCFMFäJUJ� [
VTUBOPWJUWJKP� WJÝKF� EFLMJÝLF� ÝPMF� hLJ� CPEF� ÝF�W� QP[OJI
MFUJI� QSJWBMB� P� MPKBMOPTUJ� NFTUB� MKVCMKBOTLFHBh�� /B� TFKJ
NFTUOFHB� TWFUB� ���� PLUPCSB� ����� TP� QBNFUOP� VHP�
UPWJMJ�EB�NPSBKP� TMPWFOTLJ� TUBSÝJ�QPÝJMKBUJ�EFLMJDF�LJ
äFMJKP� WJÝKP� J[PCSB[CP� W� hUVKF� [BWPEFh� T� UVKJN�V¦OJN
KF[JLPN�OB�,SBOKTLFN�QB�PCTUBKB�äF�OFLBK� MFU�VTUB�
OPWB�NFDFOB�+PTJQB�(PSVQB�LJ�KF�OBMPäJM��������HPM�

EJOBSKFW� EB� PNPHP¦J� EWBKTFUJN� EFLMJDBN� SFWOFKÝJI
TMPKFW�PCJTL� TMPWFOTLF� WJÝKF� ÝPMF��.FTUOJ� TWFUOJLJ� TP
OB� UFK� TFKJ� TQSFKFMJ�PEMP¦JUFW� P� VTUBOPWJUWJ� WJÝKF� EFL�
MJÝLF�ÝPMF�LJ�OBK�TF�PEQSF�TSFEJ�TFQUFNCSB������QP�
USEJMJ� TP� TUBUVU� ÝPMF� JO�QSFEMBHBMJ�EB� TF� [B�OKFOP� MP�
LBDJKP�QSFEMBHB�[B¦BTFO�OBKFN�QSPTUPSPW�W�LSFTJKTLFN
QPTMPQKV�LKFS� KF�CJMB�NFTUOB�CPMOJÝOJDB�TUBWCP�TUBSF
CPMOJÝOJDF� QB� TP� OBNFOJMJ� PCSUOJ� TUSPLPWOJ� ÝPMJ� JO
OFNÝLJ� QFUSB[SFEOJ� EFLMJÝLJ� ÝPMJ�� 4MPWFOTLB� ÝPMB� [B
EFLMJDF�CJ�TF�QSFTFMJMB�W�TUBSP�CPMOJÝOJDP�LBTOFKF�LP�CJ
KP� ÝF�EPEBUOP�QSFVSFEJMJ�����1PUSFT�OBTMFEOKF� MFUP� KF
WTF�UF�OB¦SUF�QSFQSF¦JM� JO�QSPTUPSF� KF�CJMP�USFCB� JTLBUJ
[B�WTF�USJ�ÝPMF�

5BLP� TF� KF� EFKBOTLB� VTUBOPWJUFW� TMPWFOTLF� ÝPMF
WMFLMB� ÝF�OBQSFK��ÀF� W�NBKV������ILSBUJ�L� JTLSFOJN
¦FTUJULBN�PC� J[WPMJUWJ�)SJCBSKB� [B� MKVCMKBOTLFHB� äV�
QBOB�JO�TMBWPTQFWV� hPEMJWOFNV�SPEPMKVCVh�LJ�CP�T�TWPKP
FOFSHJKP�JO�SB[TPEOPTUKP�QPTQFÝJM�QSFQPSPE�TMPWFOTLF
NFUSPQPMF� QP� MBOTLFN� IVEFN� QPUSFTV� KF� (PSVQ
UPQMP�QSJQPSP¦JM�EB� TF� UVEJ�WQSBÝBOKF� TMPWFOTLF�WJÝKF
EFLMJÝLF�ÝPMF�WFOEBS�FOLSBU�VHPEOP�SFÝJ����

5P� KF� CJM� P¦JUOP� [BEOKJ� PQPNJO� LBKUJ� WJÝKB
EFLMJÝLB�ÝPMB�KF�CJMB�VTUBOPWMKFOB����OPWFNCSB������
5P�LBS�TF�KF�[BNBO�QSJ¦BLPWBMP�PE�EFäFMOFHB�[CPSB
KF� TUPSJMB� NFTUOB� PC¦JOB� MKVCMKBOTLB� [� äVQBOPN
*WBOPN� )SJCBSKFN� JO� PC� J[EBUOJ� EFOBSOJ� QPNP¦J
+PTJQB�(PSVQB��ÇVQBO�KF�OB�TFKJ�NFTUOFHB�TWFUB����
OPWFNCSB�TMPWFTOP�P[OBOJM�EB�TF�KF� hQSFEWWFSBKÝOKJN
TMPWFTOP� PUWPSJMB� WJÝKB�NFTUOB� EFLMJÝLB� ÝPMB� UFS� TF� KF� W

��� 4*�;"-�-+6�����$0%�***�ÝU�����TFKB�����PLUPCSB������
4*�;"-�-+6����� ÝLBUMB� �� o� *[WFTUKF� [B� Ý�� M�� �������o*[
[HPEPWJOF�[BWPEB�TUS����	5V�KF�[BQJTBO�EBUVN�TLMFQB�P�VTUB�
OPWJUWJ�ÝPMF�������������LJ�KF�OBQB¦FO��PQ��-4
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%WF�QPEPCJ�EFLMJÝLFHB�MJDFKB�.MBEJLB�W�LBUFSFN�KF�CJMB�ÝF�W�ÝPMTLFN�MFUV��������
UVEJ�WJÝKB�EFLMJÝLB�ÝPMB�	4*�;"-�-+6�����'PUPUFLB�B��F��(����������JO�"������
�

UFN� VTUSFHMP� äFMKJ� OBSPEB� TMPWFOTLFHB�� 3FEOJ� QPVL� OB
OKFK�QSJWFM�TF�KF�äF�W�QPQPMOP�[BEPWPMKTUWPh��ÇVQBO�KF�ÝF
QPWFEBM� EB� KF� CJM� OB� PCJTLV� QSJ� OBV¦OFN�NJOJTUSV
CBSPOV�(BVTDIV�LJ� KF�PCMKVCJM� PE� MFUB������ TUBMOP
ESäBWOP�QPEQPSP�UFNV�[BWPEV��0[OBOJM�KF�UVEJ�NJ�
OJTUSPWP� äFMKP� EB� CJ� TF� V¦FOLF� ¦JN� CPMK� OBV¦JMF
OFNÝ¦JOF�[BUP�KF�LVSBUPSJK�UP�äFMKP�VQPÝUFWBM�JO�UBLP
TF�QPVL�[HPEPWJOF�J[WBKB�W�OFNÝ¦JOJ����

7JÝKB� EFLMJÝLB� ÝPMB� KF� CJMB� USJSB[SFEOB�� 0CWF[OJ
QSFENFUJ� W� WTFI� USFI� SB[SFEJI� TP� CJMJ�� WFSPVL� TMP�

��� 4*� ;"-� -+6� ���� $0%� ***� ÝU�� ��� TFKB� ���� OPWFNCSB
�����4*�;"-�-+6�����ÝLBUMB���o�*[WFTUKF�NFTUOF�äFOTLF
SFBMOF�HJNOB[JKF�[B�Ý��M����������o�*[�[HPEPWJOF�[BWPEB�TUS�
��

WFOÝ¦JOB�OFNÝ¦JOB�GSBODPÝ¦JOB�NBUFNBUJLB�GJ[JLB
[HPEPWJOB�[FNMKFQJT�QSJSPEPQJTKF�SJTBOKF�JO�äFOTLB
SP¦OB� EFMB� W� ESVHFN� JO� USFUKFN� SB[SFEV� ÝF� W[HP�
KFTMPWKF�W�USFUKFN�SB[SFEV�QB�KF�CJMP�EPEBOP�ÝF�HPT�
QPEJOKTUWP��/FPCWF[OJ�QSFENFUJ�TP�CJMJ�MBÝ¦JOB�	JUB�
MJKBOÝ¦JOB
� QFUKF� UFMPWBECB� JO� W� QSWFN� SB[SFEV� ÝF
MFQPQJTKF�

ÀPMB� ÝF� OJ� JNFMB� MBTUOJI� QSPTUPSPW� JO� KF�NPSBMB
HPTUPWBUJ�QSJ�ESVHJ�JOTUJUVDJKJ�UP�QB�OJ�VTUSF[BMP�OJUJ
)SJCBSKV�OJUJ�(PSVQV��0CB�TUB�WFEFMB�EB�CPEP�UVEJ
QSPTUPSJ� W�(MBTCFOJ�.BUJDJ� LNBMV� QPTUBMJ� QSFUFTOJ
LBKUJ� [BOJNBOKF� [B� ÝPMP� J[� WTFI� TMPWFOTLJI� QPLSBKJO
KF� QPTUBKBMP� WFEOP� WF¦KF� QPMFH� UFHB� QB� TUB� TJ� PCB
QPTUBWJMB� DJMK� EB� CJ� ÝPMB� T¦BTPNB� QPTUBMB� ÝFTUSB[�
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SFEOB�UFS�EPCJMB�QSBWJDP�KBWOPTUJ�UFS�QSBWJDP�EP�QP�
MBHBOKB� [SFMPTUOJI� J[QJUPW� JO� J[EBKBOKB� ESäBWOP� WF�
MKBWOJI�TQSJ¦FWBM�

4UFLMF� TP� QSJQSBWF� [B� VTUBOPWJUFW� ÝFTUSB[SFEOF
WJÝKF�EFLMJÝLF�ÝPMF��4QFU�KF�(PSVQ�PEWF[BM�NPÝOKJ¦FL
JO� QSJTQFWBM� [B� HSBEOKP� OPWFHB� QPTMPQKB� ÝPMF� JO
QPTMPQKB�JOUFSOBUB��;B�EPHSBEJUFW�TUBWCF� MJDFKB� KF�ÝF
EPEBUOP� QSJTQFWBM� �������� LSPO����� 1SJ[BEFWBOKB
PCFI�HFOJBMOJI�TPEFMBWDFW�TP�PCSPEJMB�VTQFI��4UBUVU
.FTUOFHB�EFLMJÝLFHB� MJDFKB�W�-KVCMKBOJ� KF�CJM�PEPC�
SFO�OB� D�� LS��OBV¦OFN�NJOJTUSTUWV�����BQSJMB�����
V¦OJ� OB¦SU� KF� CJM� PEPCSFO� ���� KVOJKB� ������ .FTUOJ
NBHJTUSBU� KF���� TFQUFNCSB������ SB[QJTBM� WQJT� W� QSWJ
SB[SFE� ÝFTUSB[SFEOFHB� NFTUOFHB� EFLMJÝLFHB� MJDFKB� W
OPWP�[HSBKFOFN�QPTMPQKV�[B�ÝPMTLP�MFUP�����������
7� OPWP� QPTMPQKF� TF� KF� QSFTFMJMB� UVEJ� WJÝKB� EFLMJÝLB
ÝPMB�W�LBUFSJ�TP�W�QSWJ�SB[SFE�WQJTBMJ�OB[BEOKF�W�ÝPM�
TLFN�MFUV���������JO�USJMFUOP�ÝPMBOKF�TF�KF�[BLMKV¦JMP
W�ÝPMTLFN�MFUV����������0E�ÝPMTLFHB�MFUB���������KF
CJM� WQJT� NPäFO� MF� ÝF� W� MJDFK����� %FLMFUB� TP� JNFMB
NPäOPTU� EB� QP� LPO¦BOFN� USFUKFN� SB[SFEV� WJÝKF
EFLMJÝLF�ÝPMF�QSFTUPQJKP�OFQPTSFEOP�W����SB[SFE�MJDFKB
JO�NBSTJLBUFSB�KF�UP�NPäOPTU�J[LPSJTUJMB�

.MBEJLB� KF� CJMP� W[HPKOP�J[PCSBäFWBMOP� ESVÝUWP
VTUBOPWMKFOP� W� MFUV� ����� W� -KVCMKBOJ� [� OBNFOPN
W[HPKF� UFS�HPTQPEJOKTLFHB� JO� TUSPLPWOFHB� J[PCSBäF�
WBOKB�EFLMFU�[B�OKJIPWP�OBE[PSTUWP�[VOBK�ÝPMF�JO�[B
QSJNFSOP� OBTUBOJUFW�� %SVÝUWP� TF� KF� [BW[FNBMP� [B
VTUBOPWJUFW�EFLMJÝLFHB�JOUFSOBUB�JO�EFLMJÝLF�PTOPWOF
ÝPMF�LJ�CJ�CJMB�QSJQSBWOJDB�[B�EFLMJÝLJ�MJDFK��-KVETLB
ÝPMB�.MBEJLB�KF�CJMB�VTUBOPWMKFOB����PLUPCSB������JO
KF� JNFMB� QSPTUPSF� W� TUBWCJ� MJDFKB�� 1P� MFUV� ����� KF
NFTUOB� PC¦JOB� QSFW[FMB� MKVETLP� ÝPMP� QP� ����� QB
UVEJ�JOUFSOBU����

5VEJ� MJDFK� LPU� ÝFTUSB[SFEOB� ÝPMB� LNBMV� OJ� WF¦
VTUSF[BM� QPUSFCBN� LBKUJ� EJKBLJOKF� TP� HB� MBILP
LPO¦BMF�äF�QSJ�ÝFTUOBKTUJI�MFUJI�JO�JNFMF�TP�[FMP�NBMP
NPäOPTUJ�EB�TF�T� UFN�ÝUVEJKFN�LKFS�LPMJ�VWFMKBWJKP�
/B� QPEMBHJ� PEMPLB� LVSBUPSJKB� NFTUOFHB� EFLMJÝLFHB
MJDFKB� [� EOF� ���� GFCSVBSKB� ����� KF� WPETUWP� MJDFKB
QSJQSBWJMP�V¦OJ�OB¦SU�[B�äFOTLP�SFBMOP�HJNOB[JKP� JO
ILSBUJ� UVEJ� V¦OJ� OB¦SU� [B� äFOTLP� SFGPSNOP� SFBMOP
HJNOB[JKP� QP� LBUFSFN� TP� EJKBLJOKF� ��� SB[SFEB� CSF[
UFäBW� QSFTUPQJMF� W� ��� SB[SFE� HJNOB[JKF� LJ� KF� PNP�
HP¦BMB�OBEBMKOKJ� ÝUVEJK��/B�QPEMBHJ� PCFI�V¦OJI�OB�
¦SUPW� KF�NFTUOJ�NBHJTUSBU�����TFQUFNCSB������ J[EBM
PEMP¦CP�P�TQSFNFNCJ�MJDFKB�W�HJNOB[JKP�

/FLBK�QPESPCOPTUJ�P�ÝUJQFOEJKBI�JO�ÝUJQFOEJTULBI
WJÝKF�EFLMJÝLF�ÝPMF�JO�NFTUOFHB�EFLMJÝLFHB�MJDFKB

7� QPSP¦JMV� EFäFMOFHB� PECPSB� OB� TFKJ� EFäFMOFHB
[CPSB������������� KF�CJMP�OBWFEFOP�EB� [OBÝB� hJNP�

��� 14#-�*�HFTMP��(0361�+PäFG�QM��4MBWJOKTLJ�
��� 4*�;"-�-+6�����ÝLBUMB���o�*[WFTUKF�NFTUOF�äFOTLF�SFBMOF

HJNOB[JKF�[B�Ý��M����������TUS����
��� &4���HFTMP��.-"%*,"�

WJOB�+PTJQ�(PSVQPWF�VTUBOPWF�[B�VWFOLF�WJÝKF� EFLMJÝLF
ÝPMF�QP�TFEBOKFN�TUBOKJ�W�HMBWOJDBI�TLVQBK��������HME�
��� L�� -FUOF� WJTUF� PCSFTUJ� JNFOPWBOF� HMBWOJDF� [OBÝBKP
������HME�����L��5B�PCSFTUOB�WTPUB�[BEPÝWB�[B�QPLSJUKF
QPUSFCÝWJOF�[B����VTUBOPW�QP�����HME�h�1SFPTUBOFL����
HPMEJOBSKFW�JO����LSPO�KF�CJM�EPEBO�I�HMBWOJDJ����

0E� [B¦FULB� KF� CJMP� WTBLP� MFUP� QPOVKFOP� USJOBKTU
ÝUJQFOEJK�PE�MFUB������QB�ÝUJSJOBKTU�LFS�TF�KF�OBUFLMP
PCSFTUJ� [B� EPEBUOP� ÝUJQFOEJKP��;�EPEBUOJN� WQJTPN
OB� MJDFK� TF� KF� UVEJ� ÝUFWJMP� ÝUJQFOEJK� QPWF¦BMP�� OBKWF¦
KJI�KF�CJMP�EFWFUOBKTU�W�ÝPMTLFN�MFUV���������W�WPK�
OFN� ¦BTV� KF� ÝUFWJMP� QPTUPQOP� QBEBMP� JO� W� ÝPMTLFN
MFUV� �������� TP� CJMF� ÝUJQFOEJKF� [BEOKJ¦� QPEFMKFOF�
#JMP� KJI� KF�EWBOBKTU��7�[B¦FULV�KF� ÝUJQFOEJKB�[OBÝBMB
����HPMEJOBSKFW�MFUOP�LBS�KF�PE�MFUB������JO�NFOKBWJ
WBMVUF�QPNFOJMP�����LSPO��7�MFUV������TF�KF�[OJäBMB
PCSFTUOB�NFSB�JO�EFOBSKB�[B�QPTBNF[OP�ÝUJQFOEJKP�KF
CJMP� PEUMFK� MF� ���� LSPO�� 5B� [OFTFL� KF� CJM� OFTQSF�
NFOKFO�EP�ÝPMTLFHB�MFUB���������[B�LBUFSP�PCTUBKB
[BEOKJ� [BQJT� P� QPEFMJUWJ� ÝUJQFOEJK�� /BUP� P� ÝUJQFO�
EJKTLFN�TLMBEV�OJ� WF¦� QPEBULPW��7FSKFUOP� KF�CJM� PC
LPODV� WPKOF� JO� QSPQBEB� "WTUSP�0HSTLF� NPOBSIJKF
J[OJ¦FO�TBK�KF�QSPQBEMB�UVEJ�BWTUSP�PHSTLB�WBMVUB�

/B�,SBOKTLFN� KF�QSFE�QSWP� TWFUPWOP�WPKOP�PC�
TUBKBMP� ÝF� OFLBK� ÝUJQFOEJKTLJI� TLMBEPW���� WFOEBS� TP
CJMJ� [OFTLJ� PC¦VUOP� OJäKJ� JO� OJ� ¦VEOP� EB� KF� CJMP
[BOJNBOKF� [B�(PSVQPWF� ÝUJQFOEJKF� OBKWF¦KF��(PSVQ
KF�W�VTUBOPWOFN�QJTNV����QPTUBWJM�WSTUP�QPHPKFW�LJ
TP�KJI�NPSBMB�EFLMFUB�J[QPMOKFWBUJ�EB�TP�EPCJMB�QSB�
WJDP�EP� ÝUJQFOEJKF��%FäFMOB�WMBEB� KF� WTBLP� MFUP�PC�
KBWJMB� SB[HMBT� P� QPEFMJUWJ� ÝUJQFOEJK� hQSJEOJN� EJKBLJ�
OKBNh�JO�KF�PCFOFN�OBWFEMB�WTF�QPHPKF��ÀUJQFOEJKF�TP
CJMF� OBNFOKFOF� hEFLMJDBN� TMPWFOTLJN� VTUBOPWJUFMKF�
WFHB� TPSPETUWB��BLP�CJ� UFI�OF�CJMP�EFLMJDBN�TMPWFOTLJI
P[��ISWBUTLJI�SPEJUFMKFW�J[�,SBOKTLF�ÀUBKFSTLF�,PSPÝLF
1SJNPSTLF�3FLF� JO� J[�)SWBUTLFHB�1SJNPSKB� JO� BLP� CJ
UVEJ�UFI�OF�CJMP�TQMPI�EFLMJDBN�ESVHJI�TMBWKBOTLJI�QMF�
NFO�� 1SBWJDP� QPEFMKFWBOKB� ÝUJQFOEJK� JNB� EPLMFS� äJWJ
VTUBOPWJUFMK�TBNh��#FTFEJMP�QPHPKFW�KF�CJMP�FOBLP�LPU
QSJ�QPHPKJI�[B�ÝUJQFOEJKF�EJKBLPN�

%FLMJDF� TP� NPSBMF� OBQJTBUJ� QSPÝOKP� OB� EFäFMOP
WMBEP� JO�QSJMPäJUJ�LSTUOJ� MJTU�VCPäOJ� MJTU� [ESBWOJÝLP
TQSJ¦FWBMP� P� DFQMKFOKV� QSPUJ� LP[BN� JO� TQSJ¦FWBMP
QSFKÝOKFHB� ÝPMTLFHB� MFUB�� ¦F� TP� PEEBMF� QSPÝOKP� OB
QPEMBHJ� TPSPETUWB� 	W� WTFI� MFUJI� KF� CJM� UP� MF� FO� QSJ�
NFS
� TP� NPSBMF� QSJMPäJUJ� ÝF� SPEPWOJL�� 1SPÝOKF� KF
[CSBM�SBWOBUFMK�JO�KJI�PQSFNMKFOF�[�MBTUOJN�NOFOKFN
JO� QSJQPSP¦JMPN� P� EJKBLJOKBI� QPTMBM� OB� EFäFMOP
WMBEP� UB� QB� KF� WTF� TLVQBK� QPTMBMB�(PSVQV� LJ� TF� KF

��� 4*�;"-�-+6�����ÝLBUMB���o�*[WFTUKF�NFTUOF�äFOTLF�SFBMOF
HJNOB[JKF�[B�Ý��M����������TUS����

��� 5J�TLMBEJ� J[�LBUFSJI�TP�TF� QPEFMKFWBMF� MFUOF� ÝUJQFOEJKF� EJKB�
LJOKBN�WJÝKF�EFLMJÝLF�ÝPMF� JO� MJDFKB� TP�CJMJ�OBTMFEOKJ��3P¦OB
ÝUJQFOEJKB�GJOBO¦OFHB�NJOJTUSTUWB�	����LSPO
�;BLMBE�QSFCJU�
LPW� EPIPEBSTUWFOJI� LB[OJ� 	���� LSPO
� .BSUJO� -BNC�
4DIXBS[FOCFSH�	���LSPO
�+VSJK�4BWBTDIOJL�	����LSPO
�+PTJQ
4DIMBLFS�	����LSPO
�'SBOD�)SPWBUI�	����LSPO
�

��� (MFK�PQ�����
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PEMP¦JM�P�QPUSEJUWJ�ÝUJQFOEJTUL��;B�WTBLP�ÝPMTLP�MFUP
JO� W¦BTJI� UVEJ� NFE� MFUPN� ¦F� KF� CJMP� QPUSFCOP� KF
QPTMBM�OB�EFäFMOP� WMBEP�EPQJT� [� MBTUOPSP¦OJN�QPE�
QJTPN� JO� OBWFECP� J[CSBOJI� ÝUJQFOEJTUL�� 1P� OKFHPWJ
TNSUJ�W�MFUV������KF�ÝUJQFOEJTULF�J[CJSBM�JO�QPUSKFWBM
OKFHPW� TJO� ,PSOFMJK�� /KFHPWJ� EPQJTJ� TP� CJMJ� äF� OB�
QJTBOJ� OB� QJTBMOJ� TUSPK� [BEOKB� EWB� TUB� CJMB� QSFTF�
OFUMKJWP�OBQJTBOB�W�OFNÝLFN�KF[JLV®

3BWOBUFMK� ÝPMF� KF� EWBLSBU� MFUOP� QP� [BLMKV¦LV
WTBLFHB� TFNFTUSB� QPSP¦BM� EFäFMOJ� WMBEJ� P� VTQFIV
ÝUJQFOEJTUL��7�QSJNFSV�EB�LBUFSB�PE�EFLMFU�W�QSWFN
TFNFTUSV� OJ� CJMB� VTQFÝOB� LFS� KF� QSFKFMB� hTQSJWFWBMP
ESVHFHB�SFEBh�[�OF[BEPTUOJNJ�PDFOBNJ�LBS�TF�KF�TJDFS
[FMP� SFELP� [HPEJMP� KF� SBWOBUFMK� QSFEMBHBM� EB� TF� KJ
ÝUJQFOEJKB�[B¦BTOP�VTUBWJ��5P� KF�TQPECVEJMP�EFLMF�L
WF¦KJ�QSJ[BEFWOPTUJ� JO�TLPSBK�WTB� UB�EFLMFUB�TP�ESVHJ
TFNFTUFS�EPLPO¦BMB�[�VTQFIPN�UFS�QSFKFMB�ÝUJQFOEJKP
UVEJ�[B�OB[BK��7�WTFI�MFUJI�TF�KF�[HPEJMP�EB�TUB�MF�EWF
EJKBLJOKJ� o� ÝUJQFOEJTULJ� QP� QSWFN� QPMMFUKV� [BQVTUJMJ
ÝPMP��&OLSBU�TF�KF�DFMP�[HPEJMP�EB�KF�SBWOBUFMK�[B�EWF
EJKBLJOKJ� LJ� OJTUB� CJMJ� VTQFÝOJ� W� QSWFN� QPMMFUKV
QSFEMBHBM�OBK�TF�KJNB�QPEQPSB�OF�VTUBWJ�TBK�TUB�[FMP
TJSPNBÝOJ��0CF�TUB�VTQFÝOP�EPLPO¦BMJ�MFUOJL�JO�OBUP
UVEJ� ÝPMBOKF�� ,P� KF� HFOFSBDJKB� ÝUJQFOEJTUL� VTQFÝOP
LPO¦BMB�USFUKJ�MFUOJL�WJÝKF�EFLMJÝLF�ÝPMF�P[JSPNB�ÝFTUJ
MFUOJL�MJDFKB�KF�SBWOBUFMK�ÝPMF�QPTMBM�QPTFCOP�QPSP¦JMP
WMBEJ�[�OBWFECP�OKJIPWJI�JNFO�JO�ILSBUJ�TQPSP¦JM�EB
KF�UPMJLP�NFTU�QSPTUJI�[B�OPWF�QSPTJMLF�

ÀUFWJMP�QSPTJML�[B�ÝUJQFOEJKF� KF�CJMP�J[� MFUB�W�MFUP
WJÝKF�WTF�TP�CJMF�J[�SFWOJI�ESVäJO�QPHPTUP�[�NBNP
LJ�KF�CJMB�WEPWB�JO�LVQPN�OFQSFTLSCMKFOJI�CSBUPW�JO
TFTUFS�WFMJLP�KF�CJMP�UVEJ�TJSPU�LJ�TP�äJWFMF�QSJ�TLSC�
OJLJI�� *[�WTFHB� UFHB� ÝUFWJMB�QSPTJML� LJ� KF� WTBLP� MFUP
OJIBMP� NFE� ��� JO� QSFLP� ��� QSPÝFOK� KF� CJMP� [FMP
UFäLP�J[CSBUJ�NBKIOP�ÝUFWJMP�OBKCPMK�QSJEOJI� JO�OBK�
CPMK�SFWOJI��.BSTJLBUFSB�QSPTJMLB�W�QSWFN�MFUOJLV�OJ
QSFKFMB� ÝUJQFOEJKF� LP� QB� KF� CJMB� NFE� OBKCPMKÝJNJ
EJKBLJOKBNJ� PC� LPODV� MFUB� KP� KF� QSFKFMB� W� ESVHFN
MFUOJLV��(PSVQ� TF� KF� [FMP� USVEJM� EB� KF� CJM� ¦JN� CPMK
QSBWJ¦FO� JO� QSBWJMPNB� KF� J[CSBM� ÝUJQFOEJTULF� J[NFE
UJTUJI� LJ� NV� KJI� KF� OB� PTOPWJ� WTFI� LSJUFSJKFW� QSJ�
QPSP¦JM�äF�SBWOBUFMK�ÝPMF��,BTOFKF�KF�,PSOFMJK�(PSVQ
VQPÝUFWBM� JTUB� OB¦FMB��;HPEJMP� TF� KF� UVEJ� EB� KF� ÝUJ�
QFOEJTULB�MJDFKB�W���� MFUOJLV� TJDFS�[FMP�QSJEOB�EJKB�
LJOKB� VHPUPWJMB� EB� OF� CP� NPHMB� EPLPO¦BUJ� ÝFTU�
MFUOFHB� ÝPMBOKB� LFS� KF�NPSBMB� ¦JN� QSFK� [B¦FUJ� QSF�
äJWMKBUJ�NBNP�CBCJDP� JO�CSBUF� UFS� TFTUSF� [BUP� TF� KF
PEMP¦JMB� EB� CP� PQSBWJMB� FOPMFUOJ� USHPWTLJ� UF¦BK�
;BQSPTJMB�KF�EB�CJ�TNFMB�ÝUJQFOEJKP�J[�MJDFKB�PCESäBUJ
UVEJ� W� USHPWTLFN� UF¦BKV�� 3BWOBUFMK� KP� KF� QSFLP� EF�
äFMOF�WMBEF�QSJQPSP¦JM�,PSOFMJKV�(PSVQV�LJ�KF�QSPÝ�
OKJ�UBLPK�VHPEJM�

0MPWFL�[B�WTF�WBTF

,MKVC�UFNV�EB�TUB�CJMB�UFäJÝ¦F�(PSVQPWFHB�EFMP�
WBOKB� 3FLB� JO� 5STU� KF� CJM� WFOEBS� [� -KVCMKBOP� OF�
MP¦MKJWP� QPWF[BO� QSWJ¦� HPTQPEBSTLP� LPU� EFMFäOJL� W

QPNFNCOJI�TMPWFOTLJI�JO�OBQPM�TMPWFOTLJI�GJSNBI
ESVHJ¦�QPMJUJ¦OP�LPU�QPTMBOFD�W�LSBOKTLFN�EFäFMOFN
[CPSV� USFUKJ¦� LVMUVSOP� JO� J[PCSBäFWBMOP� LPU�NFDFO
JO� EPCSPUOJL� WOFU� [MBTUJ� [B� J[PCSBäFWBOKF� LSBOKTLF
NMBEJOF�� *O� OF� OB[BEOKF� TP� HB� [� -KVCMKBOP� QPWF�
[PWBMF�UVEJ�TS¦OF�WF[J�o�OKFHPWB�ESVHB�TPQSPHB�,MBW�
EJKB�,FFTCBDIFS�KF�CJMB�-KVCMKBO¦BOLB�

+PTJQ�(PSVQ�KF�CJM� GJOBO¦OJ� JO�QPEKFUOJÝLJ�HFOJK�
*[�PCÝJSOF�LPSFTQPOEFODF�[�*WBOPN�)SJCBSKFN�JO�J[
ESVHJI�PISBOKFOJI�EPLVNFOUPW�P�OKFHPWFN�EFMPWB�
OKV� KF�NPHP¦F� SB[CSBUJ�OKFHPW�[OB¦BK� JO� UVEJ� TLSJW�
OPTU� OKFHPWFHB� VTQFIB�� %PCSP� TF� KF� [BWFEBM� TWPKF
HFOJBMOPTUJ� JO� WTBL�QSFEMPH� [B�OBMPäCP� BMJ� EBSJMP� KF
EPCSP�QSFNJTMJM�UFS�HB�[�WTFI�TUSBOJ�PDFOJM��ÀFMF�OBUP
KF�PELSJUP�QPWFEBM�hEB�BMJ�OFh�o�OPCFOF�TUWBSJ�OJ�OB�
SFEJM� QPE� QSJUJTLPN� T� LBUFSF� LPMJ� TUSBOJ� BNQBL
TQPOUBOP� JO� QSPTUPWPMKOP��-KVCMKBOJ� KF� WUJTOJM� OFJ[�
CSJTFO�QF¦BU�QSBW�UBLP�LPU�NOPHJ�OKFHPWJ�SPKBLJ�JO
UP� W� ¦BTV� LP� TJ� KF�NPSBMP� J[PCSBäFWBOKF� W� TMPWFO�
TLFN� KF[JLV� ÝF�NVLPNB� VUJSBUJ� QPU���BT� KF� EB� UP
TQP[OBKP� UVEJ� TFEBOKJ� SPEPWJ� JO� TF� HB� TQPNJOKBKP� T
QSJNFSOP�IWBMFäOPTUKP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ��� %FäFMOB� WMBEB� W� -KVCMKBOJ�� ÝLBUMB� ��o
LPOWPMVU����	,SBOKTLB�FTLPNQUOB�CBOLB
�ÝLBUMB
���oLPOWPMVU�����	EPLVNFOUBDJKB�P�ÝUJQFOEJKBI
OB�7JÝKJ� EFLMJÝLJ� ÝPMJ� JO�.FTUOFN�EFLMJÝLFN� MJ�
DFKV

"4� ��� %FäFMOJ� [CPS� JO� PECPS� [B� ,SBOKTLP
����o������ ***����ÝLBUMB� ���� 	+PTFQI� (P�
SVQhTDIF� 4DIàMFSJOFO� 4UJGUVOH� o� +PTJQB� (PSVQB
VTUBOPWB� [B� ÝPMBSLF
� ***����ÝLBUMB� ���� 	+PTFQI
(PSVQhTDIF� 4UJGUVOH� GàS� )BOEFMTBLBEFNJLFS� o
+PTJQB� (PSVQB� VTUBOPWB� [B� ÝUVEFOUF� 5SHPWTLF
BLBEFNJKF

0CSBWOBWF� EFäFMOFHB� [CPSB� LSBOKTLFHB� W� -KVC�
MKBOJ�����JO�����[WF[FL

%"3�o�%SäBWOJ�BSIJW�3JKFLB
13��***���������o�*[LB[�[BQVÝ¦JOF�QP�h(JVTFQQF
$BW��(PSVQ�EF�4MBWJOKTLJh�VNSM� h���BQSJMF������B
'JVNFh�LVUJKB����

/6,�o�/BSPEOB�JO�VOJWFS[JUFUOB�LOKJäOJDB
.T������o�;BQVÝ¦JOB�)FOSJLB�&UCJOB�$PTUF
.T������o�,PSFTQPOEFODB�NFE�+��(PSVQPN�JO
*��)SJCBSKFN

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6����0LSPäOP� HPTQPEBSTLP� TPEJÝ¦F� W�-KVC�
MKBOJ� ÝLBUMB� ���� 	-KVCMKBOTLB� LSFEJUOB� CBOLB

ÝLBUMB�����	4UBWCOB�ESVäCB
�ÝLBUMB�����	/BSPE�
OB�UJTLBSOB�*NFOJL�ESVäCFOJI�UWSEL

-+6�����.FTUOB�ISBOJMOJDB�MKVCMKBOTLB
-+6�����,SBOKTLB�ISBOJMOJDB�-KVCMKBOB
-+6�������,MBTJ¦OB�HJNOB[JKB�W�-KVCMKBOJ
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-+6�����ÀVCJ¦FWB�HJNOB[JKB�W�-KVCMKBOJ
-+6�����'PUPUFLB
-+6�����3PLPQJTOJ�FMBCPSBUJ�7MBEJTMBW�'BCKBO�
¦J¦��,OKJHB�IJÝ
-+6�����.FTUP�-KVCMKBOB�SPLPQJTOF�LOKJHF
$0%� ***�;BQJTOJLJ� TFK� MKVCMKBOTLFHB�NFTUOFHB
TWFUB
$0%�99***�,OKJHB�MKVCMKBOTLJI�NFÝ¦BOPW

8):$0.#&�o�0TFCOJ�BSIJW�"MGSFEB�8IZDPNCB
(PSVQB

*/5&3/&5/*�7*3*

4USJUBS� +PTJQ�� -FWTUJL� 	PEMPNFL
� TUS�� ��� IUUQ���
XXX�MFWTUJL�TJ�QPWF[VKF�MFWTUJLPWB�QPU������QEG

(JNOB[JKB� +�� 1MF¦OJLB� ÀPMTLB� [HPEPWJOB� IUUQ���
XXX�� NUBK�TJ�HKQ�EFGBVMU�BTQ QPESPDKF����
NFOV��

*OTUJUVU� [B� OPWFKÝP� [HPEPWJOP�� XXX�JO[�TJ�
EPDVNFOUT��CJCMJPHSBGJKB�IUN

5FSNJOPMPÝLJ�TMPWBS�XXX�TMPWBSDFL�DPN�JOEFY�QIQ
�1�QSPQFEFWUJLB�IUN

-*5&3"563"

&ODJLMPQFEJKB�4MPWFOJKF�*o97*�-KVCMKBOB���.MBEJOTLB
LOKJHB�����o�����

*MVTUSJSBOB� [HPEPWJOB� 4MPWFODFW� -KVCMKBOB� �� .MB�
EJOTLB�LOKJHB������

,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**��LOKJHB�VSFEJM�3PNBO
4BWOJL� -KVCMKBOB� �� %SäBWOB� [BMPäCB� 4MPWFOJKF
�����

1SJNPSTLJ�TMPWFOTLJ�CJPHSBGTLJ�MFLTJLPO�*��LOKJHB�"C�
SBNo+VWBO¦J¦� (PSJDB� �� (PSJÝLB� .PIPSKFWB
ESVäCB�����o���

"OäJ¦� 4POKB�� -KVCMKBOTLJ� äVQBOJ� TLP[J� WBT� �� -KVC�
MKBOB�.BZPST� 5ISPVHI� 5JNF�� ���� MFU� MKVCMKBOTLJI
äVQBOPW�������:FBST� PG�-KVCMKBOB�.BZPST� ����o
�����-KVCMKBOB��;HPEPWJOTLJ�BSIJW������	-KVC�
MKBOTLJ�äVQBOJ
�

#V¦J¥� 7FTOB�� +PTJQ� (PSVQ� QM�� 4MBWJOKTLJ� o� NFE
HPTQPEBSTUWPN�VNFUOPTUKP� JO�ESVäJOP��,SPOJLB
��������ÝU����TUS����o���

#VEOB� ,PESJ¦� /BUBÝB� JO� 1FÝBL� .JLFD� #BSCBSB�
-KVCMKBOTLJ�IPUFMJ�EP�ESVHF�TWFUPWOF�WPKOF��,SP�
OJLB���������ÝU����TUS�����o����

$BOLBS�*WBO��.PKF�äJWMKFOKF�;CJSLB�-BTUPWLB��/BK�
MFQÝF�[HPECF�TWFUB��-KVCMKBOB���;BMPäCB�,BSBO�
UBOJKB������

$JQFSMF� +PäF�� 4SFEOKF� ÝPMF� JO� WJÝKJ� ÝUVEJKJ� OB� TMP�
WFOTLFN� P[FNMKV� EP� MFUB� ������ ,SPOJLB� ��
�����ÝU����TUS�����o����

%SOPWÝFL�.BSKBO��"SIJWTLB� [BQVÝWJOB� 1FUSB� (SBT�
TFMMJKB�����o������-KVCMKBOB���;"-�(SBEJWP�JO
SB[QSBWF�ÝU���������

'JTDIFS�+BTOB��*[HSBEOKB�HPTQPEBSTLF�JOGSBTUSVLUVSF
W� 4MPWFOJKJ� EP� ESVHF� TWFUPWOF� WPKOF�� 1PHMFE� W
[HPEPWJOP�TMPWFOTLFHB�QPEKFUOJÝUWB��7SIOJLB���3B�
[VN������

(PSÝF� .JSPTMBW�� %PLUPS� 7BMFOUJO� ;BSOJL� OBSPEOJ
CVEJUFMK� QJTBUFMK� JO� QPMJUJL��-KVCMKBOB� �� 4MPWFOTLB
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