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6HáRYHOMVNH� VROLQH� VR� REPRáMH� KDELWDWRY� UHGNLK�
RJURÌHQLK� LQ� ]QDáLOQLK� UDVWOLQVNLK� LQ� ÌLYDOVNLK� YUVW�� NMHU
MH� ]DUDGL� áORYHNRYHJD� GROJRWUDMQHJD� GHORYDQMD�� QDVWDO
WLSLáHQ� VROLQVNL� HNRVLVWHP�� =� $NWRP� R� QRWLILNDFLML
QDVOHGVWYD�JOHGH�NRQYHQFLM��NL�MLK�MH�VSUHMHO�81(6&2��MH
6NXSÊáLQD� 56� XYUVWLOD� 6HáRYHOMVNH� VROLQH� Y� VH]QDP
PRáYLULM�PHGQDURGQHJD�SRPHQD��]ODVWL�NRW�SUHELYDOLÊáD
PRáYLUVNLK�SWLF�

3UYL� ]QDQL� GRNXPHQW�� NL� RPHQMD� 3LUDQVNH� VROLQH�� Y
NDWHUH� VR� ELOH� YNOMXáHQH� WXGL� 6HáRYHOMVNH�� R]LURPD� WLVWL
GHO��NL�MH�ELO�Y�ODVWL�VDPRVWDQD��MH�WDNR�LPHQRYDQL�3ODFLWR
GL�5LVDQR� L]� OHWD����� �LQJ��.ROXGURYLá�$QWH��+LVWRULMVNR
HNRQRPVNL� SRGDFL� LVWDUVNR�WUÊáDQVNLK� XJODYQRP� 3LUDQ�
VNLK�VRODQD��=DJUHE���������2EPRáMH�6HáRYHOMVNLK�VROLQ
LQ�SRORWRND�6HáD�MH�ELOR�]DUDGL� L]UHGQH�RKUDQMHQRVWL� WHU
]QDQVWYHQH��NXOWXUQR�Y]JRMQH��HNRORÊNH�LQ�NUDMLQVNR�RE�
OLNRYQH�YUHGQRVWL�UD]JODÊHQR�]D�NUDMLQVNL�SDUN�ORNDOQHJD
SRPHQD�� 6ROLQH� VR� ]DUDGL� HWQRORÊNH� LQ� WHKQLáQH� GH�
GLÊáLQH�SRPHPEHQ�NXOWXUQL�VSRPHQLN�

9HOLNH�SRYUÉLQH�QDMGUDJRFHQHMÉLK�KDELWDWRY�ERGR�]DYD�
URYDQH� SUHG� VSUHPHPEDPL� YRGQHJD� UHËLPD�� �)RWR�� ,�
ÈNRUQLN�
/DUJH�DUHDV�RI� WKH�PRVW�YDOXDEOH�KDELWDW� W\SHV�ZLOO� EH
SURWHFWHG�DJDLQVW�FKDQJHV�RI�WKH�ZDWHU�UHJLPHV���3KRWR�
,��ÈNRUQLN�

0RUVNH� VROLQH� VR� WHKQRORÊNL� REMHNW�� NL� JD� MH� WUHED
VWDOQR� Y]GUÌHYDWL� Y� SULPHUQHP� VWDQMX�� 9DURYDOQL� QDVLSL
VROLQ� VR� LVWRáDVQR� YDURYDOQL� QDVLSL� SRYUÊLQ� Y� ]DOHGMX
VROLQ�� NMHU� VR� NPHWLMVNH� SRYUÊLQH�� SRPHPEQD� FHVWQD
SURPHWQLFD�� OHWDOLÊáH� LQ� GUXJH� JRVSRGDUVNH� GHMDYQRVWL�
1D� MXÌQHP� GHOX� VROLQ�PHG� UHNR�'UDJRQMR� LQ� NDQDORP
*LDVVL� MH� 0X]HM� VROLQDUVWYD�� NL� MH� NXOWXUQL� VSRPHQLN
GUÌDYQHJD�SRPHQD�LQ�NDWHUHJD�GHORYDQMH�MH�RGYLVQR�RG
REYODGRYDQMD�YRGQHJD�UHÌLPD�Y�WHP�REPRáMX�

1DUDYQH� LQ� NXOWXUQH� YUHGQRWH� REPRáMD� VROLQ� VR� RV�
QRYD�]D�QDáUWRYDQL� UD]YRM� JRVSRGDUVNH� UDEH�SR�QDáHOX
�UD]XPQH� UDEH��� ]� YNOMXáHYDQMHP� LQWHUHVRY� ORNDOQHJD
SUHELYDOVWYD� LQ�V�FLOMHP��GD�VH�]DJRWRYLMR�XVWUH]QH�HNR�
QRPVNH�UD]PHUH�]D�RKUDQMDQMH�LQ�UD]YRM�SDUND�

7UDGLFLRQDOQD� SULGHODYD� VROL�� NL� MH� XVWYDULOD� VROLQVNL
SURVWRU�� V� SRVWRSNL� VROLQDUMHQMD� RKUDQMD� ELRWVNR� UD]QR�
YUVWQRVW� Y� QMHP��1DáLQ� VROLQDUMHQMD�� RKUDQMHQ� QD� 6HáR�
YHOMVNLK� LQ� 6WUXQMDQVNLK� VROLQDK�� MH� SRVHEQRVW� Y� 0HGL�
WHUDQX��NDU�GDMH�QDUDYQL�PRUVNL�VROL�L]�6HáRYHOMVNLK�VROLQ
PRÌQRVW� SRLPHQRYDQMD� ]� JHRJUDIVNLP� SRUHNORP� .UD�
MLQVNL�SDUN�6HáRYHOMVNH�VROLQH��6ORYHQLMD��6ROLQH�VR�HGLQL
UXGDUVNL�SULGRELYDOQL�SURVWRU�Y�6ORYHQLML�]D�SULGRELYDQMH
MHGLOQH�VROL�

9� WHKQRORÊNHP� SRVWRSNX� VH� SULGRELYDMR� GRGDWQL
SURL]YRGL�V�SRVHEQLPL� ODVWQRVWPL��]QDáLOQLPL�]D� WD�SUR�
VWRU�� PLNURNOLPD�� VROLQVNR� EODWR� �� IDQJR� LQ� PDWLáQD
VODQLFD���DFTXD�PDGUH��NL�VR�RVQRYD�]D�REVWRM�LQ�UD]YRM
YLVRNRNDNRYRVWQHJD� WHUPDOQHJD� WXUL]PD� ]� YVHPL� REOL�
NDPL� WDODVRWHUDSLM�� VSUHPOMDMRáLPL� SURJUDPL� :HOOQHVV�
HGXNDWLYQLP� WXUL]PRP�� UHNUHDFLMR� LQ� SRVHEQR� REOLNR
QDYWLáQHJD�WXUL]PD�

.RÉQMD�QD�)RQWDQLJJDK���)RWR��.��*RULÉHN�
0RZLQJ�RQ�WKH�)RQWDQLJJH�DUHD���3KRWR��.��*RULÉHN�
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3UDYQH� SRGODJH� ]D� XSUDYOMDQMH� .366� LQ� UDEH� QDUDYQH
GREULQH

2VQRYQL� SUDYQL� DNW� MH� =DNRQ� R� RKUDQMDQMX� QDUDYH
�=21��8U��O��56�ÊW��������������������3RVHEQL�SUDYQL�DNWL
]D�REPRáMH�.366�VR�ÊH�
$� 8UHGED� R� .UDMLQVNHP� SDUNX� 6HáRYHOMVNH� VROLQH� �8U�

O���ÊW��������������������NL�WHPHOML�QD�GRORáLOLK�=DNRQD
R� RKUDQMDQMX� QDUDYH� LQ� 2GORáEL� R� L]ELUL� VNUEQLND
.366�ÊW�� ��������������������������023��891� �Y
QDGDOMQMHP��8UHGED��

%� 2GORN� R� UD]JODVLWYL� 0X]HMD� VROLQDUVWYD� ]D� NXOWXUQL
VSRPHQLN� GUÌDYQHJD� SRPHQD� �8U�� O�� ÊW�� ���� ���� ��
�������Y�QDGDOMQMHP��2GORN��

&� .RQFHVLMVND�SRJRGED�PHG�NRQFHGHQWRP� �5HSXEOLNR
6ORYHQLMR�� LQ� NRQFHVLRQDUMHP� �6ROLQH� 3ULGHODYD� VROL
G�R�R��
6� NRQFHVLMVNR� SRJRGER� MH� 5HSXEOLND� 6ORYHQLMD� FH�

ORWQR�REPRáMH��GUÌDYQHJD�SDUND��SRGHOLOD�Y�XSUDYOMDQMH
HQHPX�XSUDYOMDOFX��WR�MH�SRGMHWMX�62/,1(�3ULGHODYD�VROL
G�R�R�

2EPRáMH� .366� MH� UD]JODÊHQR� NRW� SUYR� VORYHQVNR
PRáYLUMH� QD� VH]QDP� PRáYLULM� PHGQDURGQHJD� SRPHQD
SRG� YDUVWYRP� 5DPVDUVNH� NRQYHQFLMH� R� PRáYLUMLK� LQ� MH
SUHGODJDQR� ]D� XYUVWLWHY� Y� RPUHÌMH� SRVHEHM� YDURYDQLK
REPRáLM�QD�REPRáMX�(YURSVNH�XQLMH��SR�GRORáLOLK�3WLáMH
GLUHNWLYH� VH� XYUÊáD� REPRáMH� /HUH� LQ� )RQWDQLJJH�� SR
GRORáLOLK�+DELWDWQH�GLUHNWLYH�SD�OH�REPRáMH�)RQWDQLJJH�

$�� 8UHGED� R� .UDMLQVNHP� SDUNX� 6HàRYHOMVNH� VROLQH
�8U��O��ÉW����������������

8UHGED� R� .366� RSUHGHOMXMH� GRORáLOD� YDUVWYHQHJD
UHÌLPD�LQ�FRQDFLMR�REPRáMD�WHU�GRORáD�GHMDYQRVWL��NL�VR
GRSXVWQH�]D�SRVDPH]QH�FRQH�Y�.366��8UHGED�WHPHOML�QD
GRORáLOLK� =21�D�� NL� SUL� GHILQLUDQMX� NDWHJRULM� ]DYDUR�
YDQLK� REPRáLM� VOHGL� UD]GHOLWYL� ,8&1�RYLK� XSUDYOMDOVNLK
NDWHJRULM� ]D� ]DYDURYDQD� REPRáMD�� 3R� ,8&1�RYL� GHOLWYL
VRGL� .366� Y� NDWHJRULMR� ,9� �SR� =21�X�� �8SUDYOMDQL� QD�
UDYQL�UH]HUYDW���� �=DYDURYDQR�REPRáMH��NMHU�]�DNWLYQLPL
XSUDYOMDOVNLPL�SRVHJL�]DJRWDYOMDPR�RKUDQLWHY�UD]PHU�]D
REVWRM�KDELWDWRY�LQ�]DKWHY�VSHFLILáQLK�YUVW��

1DPHQ� YDUVWYD� SR� 8UHGEL� MH� ]DYDURYDQMH� REPRáMD
QDUDYQH�YUHGQRWH�6HáRYHOMVNLK�VROLQ�LQ�RKUDQLWHY�ELRWVNH
UD]QRYUVWQRVWL�� =DYDURYDQMH� LQ� RKUDQLWHY� QDUDYQH� YUHG�
QRWH�LQ�ELRWVNH�UD]QRYUVWQRVWL�VH�]DJRWDYOMD�]�L]YDMDQMHP
YDUVWYHQLK� UHÉLPRY� LQ� SUDYLO� UDYQDQMD� Y� SDUNX�� 3DUN� MH
UD]GHOMHQ�QD�WUL�YDUVWYHQD�REPRáMD��=D�YVD�WUL�YHOMD��GD�MH
SUHSRYHGDQR� L]YDMDWL� SRVHJH�� RSUDYOMDWL� GHMDYQRVWL� DOL
UDYQDWL�QD�QDáLQ��NL�EL�ODKNR�ÊNRGOMLYR�YSOLYDO�QD�QDUDYQH
YUHGQRWH� LQ�ELRWVNR� UD]QRYUVWQRVW�Y�SDUNX� LQ� VSUHPLQMDO
DOL�RJURÌDO�QMHJRYR�HNRORÊNR��ELRWVNR�DOL�NUDMLQVNR�YUHG�
QRVW� ����áOHQ���3RGUREQHMH� VR�SUHSRYHGL�SR�SRVDPH]QLK
REPRáMLK�RSUHGHOMHQH�ÊH�Y��������LQ����áOHQX�

9� ���� áOHQX� VR� JOHGH� QD� SRVDPH]QR� YDUVWYHQR
REPRáMH� RSUHGHOMHQH� WXGL� GHMDYQRVWL�� NL� MLK� MH� Y� .366
GRYROMHQR� RSUDYOMDWL�� 9� SUYHP� YDUVWYHQHP� REPRáMX� QL
GRYROMHQR�RSUDYOMDQMH�QREHQLK�JRVSRGDUVNLK�GHMDYQRVWL�

Y�GUXJHP�REPRáMX�VH�RSUDYOMD�WUDGLFLRQDOQR�VROLQDUVWYR�
GUXJH� GHMDYQRVWL� SD� OH�� áH� QH� RYLUDMR� YDUVWYD� QDUDYQLK
YUHGQRW�Y�SDUNX�R]LURPD�GHMDYQRVWL� WUDGLFLRQDOQHJD�VR�
OLQDUVWYD�� 9� WUHWMHP� YDUVWYHQHP� REPRáMX� VH� SROHJ� YDU�
VWYD� QDUDYQLK� YUHGQRW� NRW� SUHGQRVWQH� XYUÊáDMR� WXGL
WUDGLFLRQDOQL� QDáLQ� UDEH� LQ� GHMDYQRVWL�� áH� VH� QH� RSUDY�
OMDMR�Y�REVHJX�LQ�QD�QDáLQ��NL�EL�RJURÌDO�QDUDYQR�UDYQR�
YHVMH�Y�SDUNX�
%�� 2GORN� R� UD]JODVLWYL� 0X]HMD� VROLQDUVWYD� ]D� NXOWXUQL
VSRPHQLN�GUËDYQHJD�SRPHQD��8U��O��ÉW������������������

2EPRáMH�0X]HMD�VROLQDUVWYD�MH�GRORáHQR�]�DNWRP�R
UD]JODVLWYL�0X]HMD� VROLQDUVWYD� ]D� NXOWXUQL� VSRPHQLN� GU�
ÌDYQHJD�SRPHQD�����áOHQ�8UHGEH�LQ�2GORN�R�UD]JODVLWYL
0X]HMD�VROLQDUVWYD�]D�NXOWXUQL�VSRPHQLN�GUÌDYQHJD�SR�
PHQD��� =DYDURYDQR� REPRáMH� SR� WHP�2GORNX� MH� QDPH�
QMHQR�
� WUDMQL� RKUDQLWYL� NXOWXUQLK�� WHKQLÊNLK�� HWQRORÊNLK�� NUD�

MLQVNLK��OLNRYQLK�LQ�]JRGRYLQVNLK�YUHGQRW�
� RKUDQMDQMX� WUDGLFLRQDOQHJD� VROLQDUVWYD� LQ� SULGRELYD�

QMX�VROL�SR�VUHGQMHYHÊNLK�SRVWRSNLK�
� RKUDQMDQMX�SULáHYDOQRVWL�NXOWXUQHJD�VSRPHQLND�
� SUH]HQWDFLML�NXOWXUQLK�YUHGQRW� LQ�VLWX��Y� WLVNX� LQ�GUX�

JLK�PHGLMLK�
� PX]HMVNL�GHMDYQRVWL�
� ]QDQVWYHQR�UD]LVNRYDOQHPX�GHOX�
� XáQR�GHPRQVWUDFLMVNHP�GHOX�

=D�VSRPHQLN�YHOMD�YDUVWYHQL�UHÌLP��NL� MH�RSLVDQ�Y���
áOHQX�2GORND�

&LOML�XSUDYOMDQMD�Y�.366

'ROJRURáQL� FLOML� VR�XVPHUMHQL� N� YDURYDQMX� LQ� WUDMQH�
PX�RKUDQMDQMX�QDUDYQLK�YUHGQRW�LQ�V�WHP�ELRWVNH�UD]QR�
YUVWQRVWL� 6HáRYHOMVNLK� VROLQ�� RKUDQMDQMX� NXOWXUQH� GHGL�
ÊáLQH� LQ� ]QDáLOQRVWL� REPRUVNH� NXOWXUQH� NUDMLQH� 6ORYHQ�
VNH�,VWUH��=D�XUHVQLáLWHY�WHK�FLOMHY�MH�WUHED�RKUDQLWL�
- VROLQDUVWYR� NRW� JRVSRGDUVNR� GHMDYQRVW�� NL� MH� L]REOL�

NRYDOD�WR�REPRáMH�
- SHVWUL� VROLQVNL� HNRVLVWHP� LQ� QMHJRYH� KDELWDWQH� WLSH�

QD�NDWHUH�VH�YHÌH�]QDáLOQD�ELRWVND�UD]QRYUVWQRVW�
- WUDGLFLRQDOQL� SURL]YRGQL� SURFHV� LQ� WHKQRORJLMR� QD

VHGDQMHP�REVHJX�SRYUÊLQ�

9VHELQD� YDUVWYD�� XSUDYOMDQMD� LQ� UDEH� .366� �WHPHOMQH
YVHELQH�

9DUVWYR�LQ�XSUDYOMDQMH�]�QDUDYQR�YUHGQRWR
- KDELWDWL� LQ� YUVWH� �]ELUDQMH� SRGDWNRY� R� KDELWDWLK� LQ

YUVWDK�WHU�QMLKRYHP�VWDQMX��
- YDUVWYR�KDELWDWRY�LQ�YUVW�
- VRQDUDYQR�XSUDYOMDQMH� ]� QDUDYQR� YUHGQRWR� �QSU�� VR�

OLQDUVND�GHMDYQRVW��JRMHQMH�UDVWOLQ�LWG���
- XSUDYOMDQMH�� REQRYD� LQ� Y]GUÌHYDQMH� KDELWDWRY� �QSU�

XUDYQDYDQMH� YRGQHJD� UHÌLPD�� QDGRPHVWQL� KDELWDWL�
XPHWQD�JQH]GLÊáD��NRÊQMD��REQRYD�QDVLSRY� LQ� LQIUD�
VWUXNWXUH�LWG���



$11$/(6�©�6HU��KLVW��QDW��©����©������©��

'(/2�1$É,+�=$92'29�,1�'58É7(9�$77,9,7��'(,�12675,�,67,787,�(�'(//(�12675(�62&,(7��$&7,9,7,(6�%<�285�,167,787,216�$1'�$662&,$7,216���������

���

2KUDQMDQMH�LQ�YDUVWYR�NXOWXUQH�GHGLÉàLQH�LQ�NUDMLQH
- SRGSRUD�RKUDQMDQMX� WUDGLFLRQDOQH�UDEH�Y�NUDMLQL� �VR�

OLQDUVND�GHMDYQRVW��WHU�RKUDQMDQMH�VWDYEQH�LQ�WHKQLÊNH
GHGLÊáLQH��QSU��SUHSUHáLWHY�SRÊNRGE��Y�VRGHORYDQMX�]
LQÊWLWXFLMDPL� SULVWRMQLPL� ]D� YDUVWYR� NXOWXUQH� GH�
GLÊáLQH�

- RKUDQMDQMH� WUDGLFLRQDOQLK� KDELWDWRY� LQ� QMLKRYLK� YUVW
�VROLQVNL�ED]HQL��QDVLSL�����

9]GUËHYDQMH�LQ�REQRYD�LQIUDVWUXNWXUH�]D�RELVN�.366
- FHQWHU�]D�RELVNRYDOFH�
- LQWHUSUHWDFLMVNH�LQ�LQIRUPDFLMVNH�WRáNH�
- VWURNRYQR�YRGVWYR�
- GUXJD� LQIUDVWUXNWXUD� �QSU�� NORSL�� WDEOH�� NRÊL� ]D� RG�

SDGNH���
,QIUDVWUXNWXUD�]D�RPRJRàDQMH��SDVLYQH��UHNUHDFLMH
- Y]GUÌHYDQMH� REVWRMHáLK� WHU� QDáUWRYDQMH� LQ� L]YHGED

QRYLK�SRWL�]D�RELVNRYDOFH��SHÊSRWL��NROHVDUVNH�SRWL��
5D]LVNDYH��PRQLWRULQJ�LQ�RVYHÉàDQMH
- SUHGYVHP�Y�VRGHORYDQMX�]�]XQDQMLPL�VRGHODYFL�SDUW�

QHUML�LQ�ORNDOQR�VNXSQRVWMR�
1DàUWRYDQMH�SRGODJ�]D�UD]YRM�VRQDUDYQHJD�WXUL]PD
- SULSUDYD� XVNODMHQLK� VWURNRYQLK� SRGODJ� ]D� UD]YRM� WX�

ULVWLáQLK� GHMDYQRVWL� �QSU�� WHUPDOQL� WXUL]HP�� SULYH]L�
SRQXGED�KUDQH�LQ�SLMDáH��NXOWXUQH�SULUHGLWYH�����

1DÞLQ�YDURYDQMD��XSUDYOMDQMD�LQ�UDEH

2VQRYQD� VKHPD� YDURYDQMD� LQ� XSUDYOMDQMD� SDUND� MH
SULND]DQD�QD�VSRGQML�VNLFL��3UDYQL�LQ�]DNRQVNL�RNYLUL� VR
RVQRYD� ]D� SULSUDYR� RUJDQL]DFLMVNH� LQ� ILQDQáQH� VKHPH
XSUDYOMDQMD�SDUND�

3RORMQLN� �+LPDQWRSXV�KLPDQWRSXV�� MH�HQD�QDMSRPHPE�
QHMÉLK� JQH]GLON� QD� 6HàRYHOMVNLK� VROLQDK�� �)RWR�� ,�
ÈNRUQLN�
6WLOW� �+LPDQWRSXV� KLPDQWRSXV�� LV� RQH� RI� WKH� PRVW� LP�
SRUWDQW�EUHHGLQJ�VSHFLHV�RI�WKH�6HàRYOMH�6DOLQD���3KRWR�
,��ÈNRUQLN�
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3RVHEQD� SR]RUQRVW� MH� GDQD� L]REUDÌHYDQMX� LQ� RVYH�
ÊáDQMX� VRGHODYFHY� SDUND�� ORNDOQH� VNXSQRVWL� LQ� GUXJLK
GHMDYQLNRY�Y�SURVWRUX��Y]SRVWDYOMDQMX�SDUWQHUVNLK�SRYH�
]DY�]�QMLPL�LQ�XSRÊWHYDQMX�LQWHUHVRY�ORNDOQH�MDYQRVWL��6
WHP� ER� ]DJRWRYOMHQR� VRGHORYDQMH� ORNDOQH� LQ� GUXJH� ]D�
LQWHUHVLUDQH�MDYQRVWL��GHOHÌQLNRY��Y�SURFHVX�YDURYDQMD�LQ
XSUDYOMDQMD�SDUND��3RVHEQR�SR]RUQRVW� MH�WUHED�QDPHQLWL
RGQRVX� JRVSRGDUVNHJD� GHOD� XSUDYOMDQMD� ]� REPRáMHP
�SUHGYVHP� SURL]YRGQMD� VROL�� PX]HMVND� GHMDYQRVW�� WXUL�
]HP�� YRGQR� JRVSRGDUVWYR���� VRGHORYDQMX� ]� GUXJLPL
RUJDQL]DFLMDPL�LQ�]GUXÌHQML� �REáLQVNH�VWUXNWXUH�� ORNDOQD
VNXSQRVW�� ORNDOQD� WXULVWLáQD� ]GUXÌHQMD�� QHYODGQH� RUJD�
QL]DFLMH���WHU�UD]LVNRYDOQR�L]REUDÌHYDOQHPX�GHOX�

9LUL�ILQDQFLUDQMD�.366

3R� NRQFHVLMVNL� SRJRGEL� VR� PHG� YLUL� ILQDQFLUDQMD
RPHQMHQL� GUÌDYQL� SURUDáXQ�� SULKRGNL� RG� SURGDMH� EODJD
LQ� VWRULWHY�� YVWRSQLQH� Y� .366�� GRQDFLMH� LQ� GRWDFLMH� WHU
GUXJL� YLUL�� NRW� QSU�� SDUNLUQLQD�� 3RVHEHM� SRPHPEHQ� IL�
QDQáQL� YLU� VR� VUHGVWYD�� NL� VR� ELOD� SULGREOMHQD� Y� RNYLUX
SURMHNWD�/,)(�1DWXUH���2KUDQLWHY�RJURÌHQLK�YUVW�LQ�KDEL�
WDWRY� Y� .UDMLQVNHP� SDUNX� 6HáRYHOMVNH� VROLQH���&LOM� SUR�
MHNWD� MH� RPRJRáLWL� XáLQNRYLWR� Y]GUÌHYDQMH� UD]PHU� ]D
REVWRM�RJURÌHQLK�KDELWDWRY�LQ�YDUVWYR�YUVW�Y�6HáRYHOMVNLK
VROLQDK�
.UDWHN�SULND]�SURMHNWD�/,)(�1DWXUH

=D�Y]GUÌHYDQMH�HNRORÊNHJD�]QDáDMD�6HáRYHOMVNLK�VR�
OLQ� VR� VUHGVWYD� L]� SURMHNWD� /,)(� 1DWXUH� QDPHQMHQD� ]D
QDVOHGQMH�DNFLMH�
- L]GHODYD�QDáUWD�XSUDYOMDQMD�
- XNUHSL�]D�QDG]RU�LQ�XUDYQDYDQMH�YRGQHJD�UHÌLPD�WHU

Y]GUÌHYDQMH� QDVLSRY� �REQRYD� GHOD� QDVLSRY�� UHGQR
Y]GUÌHYDQMH�QDVLSRY��

- XNUHSL� ]D� RPHMLWHY� PRWHQM� V� VWUDQL� áORYHND� LQ� NR�
SHQVNLK�SOHQLOFHY��XUHGLWHY�UREQLK�MDUNRY��

- XUHGLWHY� QDGRPHVWQLK� KDELWDWRY� �VLSLQH� ]D� áLJUH�
RWRáNL�LQ�QDVLSL�]D�JQH]GHQMH��

- RVYHÊáDQMH�MDYQRVWL� LQ�SURPRFLMD�REPRáMD� �YNOMXáQR
]� LQLFLDWLYR� ]D� QRYD� GHORYQD�PHVWD� ]D� ORNDOQR� SUH�
ELYDOVWYR��áH]PHMQR�VRGHORYDQMH�]�]DYDURYDQLPL�RE�
PRáML�LWG���

- SURPRFLMD�SRPHQD�LQ�XSUDYOMDQMD�SRWHQFLDOQHJD�RE�
PRáMD�Y�RNYLUX�HYURSVNHJD�RPUHÌMD�QDUDYRYDUVWYHQR
SRPHPEQLK�REPRáLM�1DWXUD������

3ULàDNRYDQL�UH]XOWDWL
- �����P�� QDMGUDJRFHQHMÊLK�KDELWDWRY�ER�]DYDURYDQR

SUHG� QHNRQWUROLUDQLPL� VSUHPHPEDPL� YRGQHJD� UHÌL�
PD�

- �����P�� WUHQXWQR�QDUDYRYDUVWYHQR�QH]DQLPLYLK� SR�
YUÊLQ�ER�VSUHPHQMHQR�Y�JQH]GLÊáH�UHGNLK�YUVW�

- L]NRSDQLK�ER������P�REUREQLK�MDUNRY��RNROL�����KD
ED]HQRY��� GD� VH� RQHPRJRáL� GRVWRS� NRSHQVNLP� SOH�
QLOFHP�

- ������ P� QDVLSRY� ER� UHGQR� NRÊHQLK�� ����� P� SD
REQRYOMHQLK�LQ�Y]GUÌHYDQLK�

- XUHMHQLK� ER� ��� KD� QRYLK� SRWHQFLDOQLK� JQH]GLÊá� ]D
VROLQVNH�SWLFH�LQ�GUXJH�YUVWH�

$QGUHM�6RYLQF

;,�(85236.,�.21*5(6�,+7,2/2*$
7$//,11��(6721,-$���������58-1$������

8� UD]GREOMX� ������ UXMQD� ������ JRGLQH� MH� RGUÌDQ
NRQJUHV� LKWLRORJD� (XURSH� X� 7DOOLQQX� �(VWRQLMD�� X� RUJD�
QL]DFLML� (VWRQVNRJ� PRUVNRJ� LQVWLWXWD� �(VWRQLDQ� 0DULQH
,QVWLWXWH��SUL�6YHXáLOLÊWX�X�7DUWXX��ZZZ�VHD�HH���1D�NRQ�
JUHVX� MH� VXGMHORYDOR� SUHNR� ���� VWUXáQMDND� LKWLRORJD� L]
���HXURSVNLK�L����YDQHXURSVNLK�GUÌDYD�NRML�VX�WLMHNRP��
GDQD� L]PMHQMLYDOL� UH]XOWDWH� VYRMLK� LVWUDÌLYDQMD�� LQIRUPD�
FLMH�WH�SODQLUDOL� L�RUJDQL]LUDOL�EXGXßL� UDG��6YH�VXGLRQLNH
SR]GUDYLOL� VX� SURI�� 7RRPDV� 6DDW�� NDR� GRPDßLQ� L� JODYQL
RUJDQL]DWRU�� WH�SURI��0DXULFH�.RWWHODW�� NDR� JODYQL� SUHG�
VMHGDYDMXßL� RGERUD� (XURSVNRJ� LKWLRORÊNRJ� GUXÊWYD� �(,6��
7LMHNRP� NRQJUHVD� RGUÌDQD� VX� SUHGDYDQMD� L� L]ODJDQMD� X
RNYLUX��� WHPDWVNLK� VNXSLQD� �$�� 7D[RQRP\�� V\VWHPDWLFV�
]RRJHRJUDSK\� DQG� HYROXWLRQ�� %�� /LIH� KLVWRU\� VWUDWHJLHV
DQG� SRSXODWLRQ� HFRORJ\�� &�� '\QDPLFV� RI� ILVK� FRPPX�
QLWLHV�� '�� )LVK� UHSURGXFWLRQ� DQG� GHYHORSPHQW�� (�� )LVK
JHQHWLFV�DQG�F\WRJHQHWLFV��)��)LVK�SK\VLRORJ\�� LPPXQR�
ORJ\�� HFRWR[LFRORJ\�� SDUDVLWRORJ\� DQG� SDWKRORJ\�� L� ��
VLPSR]LMD� �*�� )LVKHV� LQ� WKH� %DOWLF� VHD�� +�� $OLHQ� ILVK
VSHFLHV�� ,�� +LVWRU\� RI� LFKWK\RORJ\� LQ� (XURSH�� -�� )LVK
UHSRQVHV� WR� HXWURSKLFDWLRQ� WRROV� WR� WHVW� HFRORJLFDO� WKH�
RU\��.��7R�EH�RU�QRW�WR�EH��IUHVKZDWHU�ILVK�FRQVHUYDWLRQ�
/�� ,QWHJUDWLQJ� DSSURDFKHV� WR� &RWWXV� GLYHUVLW\�� 0�� )LVK
FKHPRUHFHSWLRQ�� 1�� )LVK%DVH�� 2�� 6\VWHPDWLFV� DQG
ELRGLYHUVLW\� RI� WKH� RUGHU� &\SULQLIRUPHV� �$FWLQRSWHU\JLL�
2VWDULRSK\VL�� �� D� WUHH� RI� OLIH� LQLWLDWLYH�� ;�� )LVKHV� RI
(VWRQLD� �RQO\� SRVWHUV���� 1D� NUDMX� VH� RGUÌDOD� L� UHGRYLWD
VMHGQLFD� HXURSVNRJ� LKWLRORÊNRJ� GUXÊWYD� QD� NRMRM� VH
QDáXOR�GD�VX�VOLMHGHßL�NDQGLGDWL�]D�RGUÌDYDQMH�NRQJUHVD
3RUWXJDO��5XPXQMVND�L�+UYDWVND��'XEURYQLN��

-DNRY�'XOÞLÜ


