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/R�VWXGLR�VL�RFFXSD�GHL�PRYLPHQWL�PLJUDWRUL�FKH�VL�YHULILFDURQR�QHOOD�9HQH]LD�*LXOLD�GDO������DO������H�GHOOD
IXQ]LRQH�FKH�TXHVWL�PRYLPHQWL�HEEHUR�QHOO¢RPRJHQHL]]D]LRQH�HWQLFD�GHO�WHUULWRULR��,O�IHQRPHQR�o�VWDWR�SLXWWRVWR�WUD�
VFXUDWR� GDOOD� VWRULRJUDILD� LWDOLDQD�� GD� SDUWH� VORYHQD� H� FURDWD�� LQYHFH�� O¢DWWHQ]LRQH� o� VWDWD� SLXWWRVWR� FRQFHQWUDWD
VXOO¢LWDOLDQL]]D]LRQH�DYYHQXWD�GXUDQWH�LO�IDVFLVPR��$WWUDYHUVR�XQ¢DQDOLVL�FRPSDUDWD�GHOOD�OHWWHUDWXUD�LWDOLDQD��VORYHQD
H�FURDWD��GHOOH�RSHUH�SL|�UHFHQWL��GL�DOFXQL�PDWHULDOL�G¢DUFKLYLR�H�GL�IRQWL�VWDWLVWLFKH��TXHVWR�DUWLFROR�WHQWD�GL�WUDFFLDUH
XQD�SDQRUDPLFD�GHJOL�DYYHQLPHQWL�H�GHL�SURYYHGLPHQWL�SL|�LPSRUWDQWL�FKH�SRUWDURQR�DOOD�PHWDPRUIRVL�HWQLFD�GHOOD
9HQH]LD�*LXOLD�GXUDQWH�H�GRSR�OD�SULPD�JXHUUD�PRQGLDOH��(PHUJH�LO�IDWWR�FKH��VHSSXU�LQ�PRGR�DQFRUD�HPEULRQDOH��OD
SLDQLILFD]LRQH�GHOOD��ERQLILFD�HWQLFD��LQ�VHQVR�LWDOLDQR�GHOOD�9HQH]LD�*LXOLD�LQL]Lw�EHQ�SULPD�GHO�IDVFLVPR��DQ]L��QHL
JLRUQL�VWHVVL�LQ�FXL�O¢,WDOLD�SUHVH�SRVVHVVR�GHL�QXRYL�WHUULWRUL�

3DUROH�FKLDYH��PRYLPHQWL�PLJUDWRUL��HPLJUD]LRQH��LPPLJUD]LRQH��7ULHVWH��9HQH]LD�*LXOLD��SULPD�JXHUUD�PRQGLDOH�
����

(7+1,&�0(7$0253+26,6�2)�75,(67(�)520������72�����

$%675$&7

7KLV�SDSHU�GHDOV�ZLWK�WKH�PLJUDWRU\�IORZV�WKDW�KDSSHQHG�LQ�WKH�9HQH]LD�*LXOLD�UHJLRQ�IURP������WR������DQG�LW
GHDOV� DOVR�ZLWK� WKH� IXQFWLRQ� WKHVH� IORZV�KDG� LQ� WKH�HWKQLF�KRPRJHQLVDWLRQ�RI� WKH� WHUULWRU\�� 7KLV� SKHQRPHQRQ�KDV
EHHQ� UDWKHU� QHJOHFWHG� E\� WKH� ,WDOLDQ� KLVWRULRJUDSK\�� ZKHUHDV� WKH� DWWHQWLRQ� RI� 6ORYHQLDQ� DQG� &URDWLDQ� VWXGLHV� KDV
FRQFHQWUDWHG�RQ�WKH�,WDOLDQL]DWLRQ�FDUULHG�RYHU�GXULQJ�WKH�)DVFLVP��%\�D�FRPSDUDWLYH�DQDO\VLV�RI�WKH�PRVW�UHFHQW�OLWH�
UDU\�ZRUNV��RI�DUFKLYH�PDWHULDO�DQG�RI�VWDWLVWLFDO�GDWD�RI�WKH�,WDOLDQ��6ORYHQLDQ�DQG�&URDWLDQ�OLWHUDWXUH��WKLV�DUWLFOH�DW�
WHPSWV�WR�WUDFH�DQ�RYHUYLHZ�RI�WKH�PRVW�LPSRUWDQW�HYHQWV�DQG�PHDVXUHV�WKDW�EURXJKW�WR�WKH�HWKQLF�PHWDPRUSKRVLV�RI
WKH�9HQH]LD�*LXOLD�UHJLRQ�GXULQJ�DQG�DIWHU�WKH�)LUVW�:RUOG�:DU��,W�DSSHDUV�WKDW��HYHQ�LI�DW�DQ�HDUO\�VWDJH��WKH�SODQQLQJ
RI� WKH��HWKQLF�FOHDUDQFH��RI� WKH�9HQH]LD�*LXOLD� UHJLRQ�VWDUWHG� ORQJ�EHIRUH� WKH�)DVFLVP��RU� UDWKHU� WKH�YHU\�PRPHQW
,WDO\�WRRN�SRVVHVVLRQ�RI�WKH�QHZ�WHUULWRULHV�

.H\�ZRUGV��PLJUDWLRQV��HPLJUDWLRQ��LPPLJUDWLRQ��7ULHVWH��9HQH]LD�*LXOLD��)LUVW�:RUOG�:DU������
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/R� VWXGLR� VL� RFFXSD� GHL�PRYLPHQWL�PLJUDWRUL� FKH� VL
YHULILFDURQR� QHOOD�9HQH]LD�*LXOLD� H� 7ULHVWH� GDO� ����� DO
����� H� GHOOD� IXQ]LRQH� FKH� TXHVWL� PRYLPHQWL� HEEHUR
QHOO¤RPRJHQHL]]D]LRQH�HWQLFD�GHO�WHUULWRULR��*Lj�GXUDQWH
OD�SULPD�JXHUUD�PRQGLDOH�H�QHO�SHULRGR�LPPHGLDWDPHQWH
VXFFHVVLYR�DOOD�ILQH�GHO�FRQIOLWWR�7ULHVWH�H�LO�VXR�WHUULWRULR
VXELURQR�XQD�PHWDPRUIRVL�QHOOD�SURSULD� ILVLRQRPLD�HWQL�
FR�QD]LRQDOH�H� OH� VXH� FRPSRQHQWL�PLQRULWDULH� ULVXOWDUR�
QR��SHU�GLYHUVL�PRWLYL��PROWR� ULGLPHQVLRQDWH�� ,� IOXVVL� LP�
PLJUDWRUL� YHUVR� OD� FLWWj� H� LO� /LWRUDOH� PXWDURQR� VLD� SHU
TXDQWR� ULJXDUGD� L� OXRJKL� GL� SURYHQLHQ]D�� VLD� SHU� FRQVL�
VWHQ]D�QXPHULFD��VLD�SHU�LQWHQVLWj�

6L�WUDWWD�GL�XQ�IHQRPHQR�FKH��QRQRVWDQWH�OD�VXD�FRP�
SOHVVLWj�� SHU� OXQJKL� DQQL� H� SHU� GLYHUVH� UDJLRQL� q� VWDWR
SLXWWRVWR� WUDVFXUDWR� GDOO¤DQDOLVL� VWRULRJUDILFD� R� q� VWDWR
SLHJDWR�DOOD�UDJLRQ�SROLWLFD�

'XUDQWH� LO�YHQWHQQLR� IDVFLVWD��GD�SDUWH�GHJOL� VWXGLRVL
LWDOLDQL�IX�WHQXWR�XQ�TXDVL�WRWDOH�VLOHQ]LR�VXOOD�TXHVWLRQH�
EHQFKp�SURSULR�LQ�TXHJOL�DQQL�YHQLVVHUR�DWWXDWL�L�SURYYH�
GLPHQWL� DWWL� DG� DOORQWDQDUH� L� QRQ� LWDOLDQL� GDOOD�9HQH]LD
*LXOLD�R�DG�LWDOLDQL]]DUOL��8Q¤DQDOLVL�VFLHQWLILFD�GHOO¤HPL�
JUD]LRQH�GHL�QRQ� LWDOLDQL� YHUVR� O¤HVWHUR��GHO�SURFHVVR�GL
LWDOLDQL]]D]LRQH�GHJOL�VORYHQL�H�FURDWL�FKH�HUDQR�ULPDVWL�H
GHOOD�PDVVLFFLD�LPPLJUD]LRQH�GDO�UHVWR�GHOO¤,WDOLD�YHUVR�OD
9HQH]LD�*LXOLD�DYUHEEH�GLPRVWUDWR�� LQIDWWL��FKH� OH� �WHUUH
UHGHQWH��HUDQR�PROWR�PHQR� LWDOLDQH�GL�TXDQWR� OD�SURSD�
JDQGD�LUUHGHQWLVWD�DYHYD�YROXWR�IDU�FUHGHUH��)DQQR�HFFH�
]LRQH�UDUL�DUWLFROL�GL�SURSDJDQGD��LQ�FXL��FRPXQTXH�� WUD�
VSDUH� OD� FRQWUDGGL]LRQH�GL�XQ� WHUULWRULR� H�XQD� FLWWj�XIIL�
FLDOPHQWH� �LWDOLDQLVVLPL��GD�FXL� VRQR� VWDWH�DOORQWDQDWH�R
�UHVWLWXLWL� DOO¤LWDOLDQLWj�� GHFLQH� GL�PLJOLDLD� GL� SHUVRQH� �,O
3RSROR�GL�7ULHVWH��������

'RSR� OD� VHFRQGD� JXHUUD� PRQGLDOH�� ILQR� D� TXDQGR
O¤DSSDUWHQHQ]D�WHUULWRULDOH�GHOOD�]RQD�QRQ�YHQQH�GHILQLWD�
O¤DUJRPHQWR� IX� DIIURQWDWR� JHQHUDOPHQWH� FRQ� VFDUVD� RE�
ELHWWLYLWj��GDUH�WURSSR�SHVR�DL�PRYLPHQWL�PLJUDWRUL�H�DOOD
FDPSDJQD� GL� LWDOLDQL]]D]LRQH� YROXWD� GDO� IDVFLVPR� GL�
YHQWDYD� XQ� SRVVLELOH� ERRPHUDQJ� VXO� SLDQR� GHOO¤DV�
VHJQD]LRQH�GHL�WHUULWRUL�DOO¤,WDOLD�

5LVROWD�OD��TXHVWLRQH�GL�7ULHVWH��FRQ�OD�GHILQLWLYD�DVVH�
JQD]LRQH� GHOOD� =RQD� %� DOOD� -XJRVODYLD�� LO� SUREOHPD
GHOO¤HPLJUD]LRQH�GL�VORYHQL�H�FURDWL�GRSR�OD�SULPD�JXHUUD
PRQGLDOH�IX�VHPSUH�SL~�IUHTXHQWHPHQWH�FRQWUDSSRVWR�LQ
PDQLHUD� VWHULOH� DOO¤HVRGR� GDOO¤,VWULD� GHO� VHFRQGR� GRSR�
JXHUUD��LQ�XQD�VRUWD�GL��JDUD���SULYD�GL�DOFXQ�VHQVR�VFLHQ�
WLILFR��VX�TXDOH�GHOOH�GXH�SDUWL�DYHVVH�VXELWR�PDJJLRUL�VR�
SUXVL�

'D�SDUWH�VORYHQD�H�FURDWD��LQYHFH��FL�VL�WURYD�GL�IURQWH
DG�XQD�VWRULRJUDILD�LQ�FXL���VSHFLH�ILQR�DJOL�DQQL�¤���H�¤��
��O¤DWWHQGLELOLWj�GHL�GDWL�q�SDU]LDOPHQWH�GXEELD�SHU�LO�SHVR
SROLWLFR�FKH� OD�TXHVWLRQH�HEEH� VLD�D� OLYHOOR�GL�GHQXQFLD

GD�SDUWH�GHOOD�GLDVSRUD�GHL��3ULPRUFL���VLD�SHU� OD�VXFFHV�
VLYD�OHJLWWLPD]LRQH�PRUDOH�GHOOD�-XJRVODYLD�DG�RFFXSDUH�L
WHUULWRUL�GHOOD�9HQH]LD�*LXOLD��,QROWUH�WDQWR�OD�VWRULRJUDILD
VORYHQD�TXDQWR�TXHOOD�FURDWD�KDQQR�SULYLOHJLDWR�O¤DQDOLVL
GL�FLy�FKH�DFFDGGH�GXUDQWH�LO�SHULRGR�IDVFLVWD��TXDQGR�OD
�ERQLILFD�HWQLFD��GHO�WHUULWRULR�IX�SDOHVH��PHWWHQGR�LQYHFH
LQ� VHFRQGR� SLDQR� TXDQWR� DFFDGXWR� QHO� SHULRGR� SUHFH�
GHQWH�

6LD�QHOOD�VWRULRJUDILD� LWDOLDQD�� VLD� LQ�TXHOOD� VORYHQD�H
FURDWD�XQ�DSSURFFLR� VFLHQWLILFR�H�PHQR�GHWWDWR�GD� LQWH�
UHVVL�GL�SDUWH�q�FRPXQTXH�SLXWWRVWR�UHFHQWH�

4XHVWR� DUWLFROR� �� DWWUDYHUVR� XQ¤DQDOLVL� FRPSDUDWD
GHOOD�OHWWHUDWXUD�LWDOLDQD��VORYHQD�H�FURDWD��OR�VWXGLR�GHOOH
RSHUH�SL~�UHFHQWL��GL�DOFXQL�PDWHULDOL�G¤DUFKLYLR�H�GL�IRQWL
VWDWLVWLFKH��� WHQWD�GL� WUDFFLDUH�XQD�SDQRUDPLFD�GHJOL�DY�
YHQLPHQWL� FKH� LQ� TXDOVLDVL�PRGR� SRVVRQR� HVVHUH� FROOH�
JDWL�DOOR�VSRVWDPHQWR�R�DOOD�PRGLILFD�GHJOL�HTXLOLEUL�HWQL�
FL�G¤DQWHJXHUUD�

6RQR� ULSRUWDWL� JOL� HYHQWL� FKLDYH� �SURYYHGLPHQWL� OHJL�
VODWLYL�� VLQGURPL� GL� IXJD�� GLIILFROWj� GL� YDULR� JHQHUH� QHO
FRQWLQXDUH�D�YLYHUH�VXO�WHUULWRULR��HFF���FKH�IXURQR�OD�FDX�
VD�SULPD�R�FROODWHUDOH�GHOOD�PLJUD]LRQH��OH�PLJUD]LRQL�GL
QDWXUD� VSRQWDQHD� R� TXHOOH� SLDQLILFDWH� GDOOH� DXWRULWj�� OH
HVSXOVLRQL�YHODWH�R�SDOHVL��OH�SDUWHQ]H�GL�LQWHUH�FDWHJRULH�
O¤LWDOLDQL]]D]LRQH� IRU]DWD� GL� IDVFH� GL� SRSROD]LRQH� DOOR�
JORWWD�R� OD� ORUR�DGHVLRQH�YRORQWDULD�D�TXHVWH�FDPSDJQH�
'RYH�SRVVLELOH� VRQR� VHJQDODWH� OH� LSRWHVL�QXPHULFKH�GHL
VLQJROL�DYYHQLPHQWL�PLJUDWRUL�

/$�6,78$=,21(�35,0$�'(//$�*5$1'(�*8(55$

1HO� ����� OD� FLWWj� GL� 7ULHVWH� DYHYD� XQD� SRSROD]LRQH
DWWRUQR�DL���������DELWDQWL��'DO������ OD�FUHVFLWD�GHPR�
JUDILFD�QRQ�DYHYD�DYXWR�VLJQLILFDWLYH�IOHVVLRQL�H�QHJOL�XO�
WLPL� DQQL� SUHFHQGHQWL� DOOD� JUDQGH� JXHUUD� O¤LQFUHPHQWR
GHPRJUDILFR� VL� HUD� VWDELOL]]DWR� VX� XQD� FRVWDQWH� GL� FUH�
VFLWD� GL� FLUFD� ������� SHUVRQH� RJQL� GXH� DQQL�� /¤XOWLPR
FHQVLPHQWR� SULPD� GHO� FRQIOLWWR� PRQGLDOH�� WHQXWR� QHO
����� DYHYD� UHJLVWUDWR� OD�SUHVHQ]D�QHO� WHUULWRULR� GHO�&R�
PXQH�GL���������SHUVRQH��HVFOXVL� L�PLOLWDUL�GHO�SUHVLGLR
FKH� DOOD� VWHVVD� GDWD� DPPRQWDYDQR� D� ������ XQLWj�� H� JOL
HTXLSDJJL� GHOOH� QDYL� RUPHJJLDWH�� FKH� DO� ��� GLFHPEUH
������GDWD�GHO�FHQVLPHQWR��HUDQR�������

1HOO¤DQQR�VXFFHVVLYR��VXOOD�EDVH�GHL�ULOLHYL�DQDJUDILFL�
LO�QXPHUR�GL�DELWDQWL�GL�7ULHVWH�HUD�JLj� VDOLWR�D��������
SHUVRQH��FRQVLGHUDQGR�FRPH�EDVH� L�GDWL� IRUQLWL�GDO�FHQ�
VLPHQWR�PHQR�L�PRUWL�H�JOL�HPLJUDWL��SL~�L�QXRYL�QDWL�H�JOL
LPPLJUDWL�

&RQ� OR� VWHVVR� FULWHULR� GL� FDOFROR�� VHFRQGR� L� GDWL
GHOO¤DQDJUDIH�QHO������H�QHO������OD�SRSROD]LRQH�ULVXOWD�
YD� ULVSHWWLYDPHQWH�GL���������H�GL���������XQLWj�� FRQ�
IHUPDQGR� OD� FRVWDQWH� GL� DXPHQWR� GL� ������� XQLWj� DO
ELHQQLR��&RPXQH�GL�7ULHVWH��������� � �

1 Dati leggermente diversi, ma che nella sostanza confermano questo tipo di andamento demografico sono riportati da Pierpaolo Luz-

zatto-Fegiz. Il grande statistico afferma che il numero di abitanti di Trieste era di 233.016 nel 1911, 239.912 nel 1912, 247.099 nel



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

3LHUR�385,1,��/(�0(7$025)26,�(71,&+(�',�75,(67(�1(/�3(5,2'2�������������������

343

/H� FRPSRQHQWL� GL� TXHVWD� SRSROD]LRQH� HUDQR�� HWQL�
FDPHQWH�SDUODQGR��SLXWWRVWR�YDULHJDWH��LWDOLDQL�GL�FLWWDGL�
QDQ]D� DXVWULDFD�� LWDOLDQL� FLWWDGLQL� GHO� 5HJQR� G¤,WDOLD� �L
FRVLGGHWWL� �UHJQLFROL���� VORYHQL� DXWRFWRQL�� VORYHQL� LPPL�
JUDWL� GDOOD� &DUQLROD�� SRSROD]LRQH� GL� OLQJXD� WHGHVFD�� GL
OLQJXD� FURDWD�� XQD� IRUWH� FRPXQLWj� HEUDLFD�� SLFFROL� PD
YLYDFL� QXFOHL� JUHFL�� VHUEL�� DUPHQL�� VYL]]HUL�� DOEDQHVL�
ERHPL��SRODFFKL��WXUFKL�

&RQ�LO�FHQVLPHQWR�GHO������YHQQH�SRVWD�OD�GRPDQGD
GHOO¤DSSDUWHQHQ]D�QD]LRQDOH�GHOOD�SRSROD]LRQH��WXWWDYLD
OD�TXHVWLRQH�GHOOD�QD]LRQDOLWj� ULVXOWy�SLXWWRVWR�DPELJXD
ILQ�GDOO¤LQL]LR��$O�&RQJUHVVR� ,QWHUQD]LRQDOH� GL� 6WDWLVWLFD
WHQXWRVL�D�3LHWUREXUJR�QHO�������LQIDWWL��VL�HUD�VWDELOLWR�GL
DGRWWDUH� QHL� FHQVLPHQWL� LO� TXHVLWR� GHOOD� �OLQJXD� G¤XVR��
0D�OD�OLQJXD�G
XVR�SRWHYD�HVVHUH�LQWHUSUHWDWD�WDQWR�FRPH
OLQJXD� G
XVR� QHOOH� UHOD]LRQL� LQWHUSHUVRQDOL� H� ODYRUDWLYH
TXDQWR�FRPH�OLQJXD�G
XVR�LQ�IDPLJOLD��GXH�VLVWHPL�GLYHU�
VL��DGGRWWDWL�LQGLIIHUHQWHPHQWH�FRPH�EDVH�GL�ULOHYD]LRQH�
FKH� SURGXFHYDQR� XQ� ULVXOWDWR� FRPSOHVVLYR� GLVRPRJH�
QHR�

$� 7ULHVWH�� VL� DIIHUPy�� LO� TXHVLWR� GHOOD� OLQJXD� G¤XVR
SRWHYD� HVVHUH� PDQLSRODWR� LQ� PRGR� GD� DYYDQWDJJLDUH
XQ¤HWQLD� DQ]LFKp� XQ¤DOWUD�� 'D� SDUWH� LWDOLDQD� VL� ULWHQQH
FKH��� LQ�VLWXD]LRQL�GRYH� L�FHQVLWL� ULVXOWDYDQR�FRQRVFHUH
SL~�OLQJXH���OH�ULOHYD]LRQL�DYHVVHUR�VYDQWDJJLDWR�OD�FRP�
SRQHQWH�LWDOLDQD��LQ�PDQLHUD�GD�IDUOD�DSSDULUH�SL~�HVLJXD
H� VRSUDYYDOXWDUH� LQYHFH� OH� DOWUH� �LQ� SDUWLFRODUH� TXHOOD
VORYHQD��QHO�WHQWDWLYR�GL�ULGLPHQVLRQDUH�OH�WHVL�LUUHGHQWL�
VWLFKH�VXOO¤LWDOLDQLWj�GHOOD�FLWWj�

,O�FHQVLPHQWR�GHO�������ULOHYDWR�GD�XIILFLDOL�FRPXQD�
OL��H�GXQTXH� LWDOLDQL��GLHGH�FRPH�ULVXOWDWR���������DEL�
WDQWL�FKH�GLFKLDUDURQR�FRPH�SURSULD�OLQJXD�G¤XVR�TXHOOD
LWDOLDQD�H���������VODYD���VORYHQD�R�FURDWD���QXPHUL�ULWH�
QXWL� WURSSR� EDVVL� GDOOH� RUJDQL]]D]LRQL� VORYHQH� H� GHFL�
VDPHQWH� VFRPRGL� SHU� OH� DXWRULWj� DVEXUJLFKH�� ,O� FLUFROR
SROLWLFR�VORYHQR��(GLQRVW��QHOOD�ILJXUD�GHO�VXR�SUHVLGHQWH
-RVLS�9LOIDQ�SURWHVWy��DIIHUPDQGR�FKH�HUDQR�VWDWL�PRGLIL�
FDWL� L�GDWL�GHO�SHUVRQDOH�GLSHQGHQWH�GD�GDWRUL�GL� ODYRUR
LWDOLDQL�H�GHOOH�GRPHVWLFKH� VORYHQH�FKH�SUHVWDYDQR� VHU�
YL]LR�SUHVVR�IDPLJOLH�LWDOLDQH��6HFRQGR�LO�PDJLVWUDWR�SUH�
SRVWR� DO� FHQVLPHQWR� TXHVWH� SHUVRQH� GXQTXH� DYHYDQR
FRPH� OLQJXD�G¤XVR� TXHOOD� LWDOLDQD�� ,O� JRYHUQR� DXVWULDFR
SURPRVVH�DOORUD�XQD� UHYLVLRQH�GHL�GDWL� GHO� FHQVLPHQWR�
EDVDQGRVL�SXUH�VXO�OXRJR�GL�QDVFLWD��VXO�FRJQRPH�H�DG�
GLULWWXUD�FRQYRFDQGR�L�FHQVLWL��,Q�VHJXLWR�D�TXHVWH�FRUUH�
]LRQL�L�GDWL�XIILFLDOL�GHO�FHQVLPHQWR�ULSRUWDURQR��VX�WXWWR
LO�WHUULWRULR�FRPXQDOH��OD�SUHVHQ]D�GL���������DELWDQWL�GL
OLQJXD�LWDOLDQD���������GL�OLQJXD�VORYHQD��������TXHOOL�GL
OLQJXD�VHUER�FURDWD�H��������GL�OLQJXD�WHGHVFD��6HFRQGR
OR�VWRULFR� LWDOLDQR�&DUOR�6FKLIIUHU� �FKH��SHUy��QRQ�FRQR�
VFHYD�OD�OLQJXD�VORYHQD��H�GXQTXH�QRQ�HEEH�PDL�DFFHV�

VR�DOOD�VWRULRJUDILD�VORYHQD��OD�UHYLVLRQH�GHO�FHQVLPHQWR�
LQYHFH�� IX� YROXWD�GDO� OXRJRWHQHQWH�+RKHQORKH�� VRVWHQL�
WRUH�GHOOH�WHVL�WULDOLVWLFKH�GL�)UDFHVFR�)HUGLQDQGR�

'DO�FHQVLPHQWR�ULVXOWy�DQFKH�FKH�GHJOL� LWDOLDQL� UHVL�
GHQWL� D� 7ULHVWH� FLUFD� ������� HUDQR� FLWWDGLQL� LWDOLDQL� �UH�
JQLFROL��� GXQTXH� QRQ� �DXWRFWRQL��� ,O� ����GHJOL� DELWDQWL
GL� 7ULHVWH� HUD� QDWR� DOWURYH� �6FKLIIUHU�� ������ ���� ������
1RYDN��=ZLWWHU��������������������������9LOIDQ�������
���������3LUMHYHF�������������3HOLNDQ������������

/$�35,0$�*8(55$�021',$/(

/¡HVSXOVLRQH�GHL�UHJQLFROL

/R�VFRSSLR�GHOOD�SULPD�JXHUUD�PRQGLDOH�SRUWy�DG�XQ
DUUHVWR�GHO�YHUWLJLQRVR�WUHQG�GHPRJUDILFR�SRVLWLYR�GL�7UL�
HVWH��WDQWR�FKH�QHO������OD�SRSROD]LRQH�DXPHQWy�VROR�GL
XQ� PLJOLDLR� GL� XQLWj� ��������� SUHVHQ]H� VWLPDWH��� 1HO
������LQYHFH��VL�YHULILFy�XQ�FUROOR�YHUWLFDOH��LO�QXPHUR�GL
UHVLGHQWL�D�7ULHVWH�VFHVH�D����������FLIUD�EDVDWD�VXO�ULOLH�
YR�GHOOD�&RPPLVVLRQH�FHQWUDOH�GHO�SDQH��/X]]DWWR�)HJL]
VWLPD� LQYHFH� OD� SRSROD]LRQH� LQ� TXHOO¤DQQR� LQ� �������
XQLWj��� ,� PRWLYL� GL� TXHVWR� LPSUHVVLRQDQWH� FDOR� IXURQR
PROWHSOLFL� H� OH� GLYHUVH� FRPSRQHQWL� GHOOD� SRSROD]LRQH
VHJXLURQR�VWUDGH�H�GHVWLQL�GLYHUVL��*UDQ�SDUWH�GHL� UHJQL�
FROL�UHVLGHQWL�D�7ULHVWH�YHQQH�ULPSDWULDWD�R�LQWHUQDWD��*Lj
DO�PRPHQWR�GHOOR�VFRSSLR�GHOOD�JXHUUD�WUD�$XVWULD�H�6HU�
ELD�DOFXQL�GL�HVVL��SDYHQWDQGR�L�GLVDJL�GHOOD�SHUPDQHQ]D
LQ�XQ�SDHVH�LQ�JXHUUD��GHFLVHUR�GL�ULWRUQDUH�LQ�,WDOLD��DOOR�
UD�QHXWUDOH��3XU�WXWWDYLD��FRQWLQXy�LO�QRUPDOH�DIIOXVVR�GL
DELWDQWL� GHO� 5HJQR� YHUVR� 7ULHVWH� DQFKH� QHO� ����� H� QHL
SULPL�PHVL�GHO�������JOL�DUULYL�LQ�WXWWD�O
$XVWULD�8QJKHULD
GL�SHUVRQH�SURYHQLHQWL�GDOO¤,WDOLD� IXURQR�ULVSHWWLYDPHQWH
�������H�������

1HO�PDU]R�H�QHOO¤DSULOH�GHO�������TXDQGR�OH�PDQLIH�
VWD]LRQL� LQWHUYHQWLVWH� LQ� ,WDOLD�SRWHYDQR�JLj� IDU� VFRUJHUH
DL�SL~�OXQJLPLUDQWL�FKH�LO�5HJQR�VDUHEEH�HQWUDWR�LQ�JXHU�
UD� FRQWUR� O¤$XVWULD�� OH� SDUWHQ]H� GHL� UHJQLFROL� GLYHQQHUR
YLD�YLD�SL~�QXPHURVH�� ILQR�D� WUDVIRUPDUVL�� LQ�PDJJLR�� LQ
XQ� YHUR� H� SURSULR� IHQRPHQR� GL� PDVVD�� ,O� ��� PDJJLR
GDOOD�VROD�)LXPH�JLXQVHUR�D�8GLQH�����SHUVRQH�GL�FLWWD�
GLQDQ]D�LWDOLDQD��LO�JLRUQR�GRSR�JOL�DUULYL�D�8GLQH�IXURQR
DGGLULWWXUD��������/D�IXJD�FRQWLQXy�ILQR�DOOD�YLJLOLD�GHOOD
GLFKLDUD]LRQH�GL� JXHUUD�� LO� ���PDJJLR�� TXDQGR� OH� DXWR�
ULWj� DXVWULDFKH�EORFFDURQR� OH� OLQHH� IHUURYLDULH� GLUHWWH� LQ
,WDOLD�

$O�PRPHQWR� GHOOR� VFRSSLR� GHOOH� RVWLOLWj� WUD� ,WDOLD� H
$XVWULD�� 7ULHVWH� DYHYD� SHUVR� OD� VWUDJUDQGH�PDJJLRUDQ]D
GHL�FLWWDGLQL�LWDOLDQL�LQ�HVVD�UHVLGHQWL��6L�FDOFROD�FKH�TXD�
VL��������UHJQLFROL�DEELDQR�DEEDQGRQDWR�OD�FLWWj��%LRQ�
GL���������������

1913. Mi sembra possibile che la divergenza sia spiegabile ammettendo che Luzzatto-Fegiz abbia considerato come popolazione pre-

sente anche i militari del presidio e gli equipaggi delle navi, che non appaiono nelle rilevazioni anagrafiche del Comune (Luzzatto-Fegiz,

1929).
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,�SRFKL� ULPDVWL� VXELURQR�FRPXQTXH� OH�PLVXUH�SUHYL�
VWH�GD�WXWWL� L�SDHVL� LQ�JXHUUD�QHL�FRQIURQWL�GL�FLWWDGLQL�GL
SDHVL�QHPLFL��JOL�XRPLQL� LQ�HWj�GL� OHYD� IXURQR� LQWHUQDWL�
GRQQH�� EDPELQL� HG� DQ]LDQL�PDQGDWL� DO� FRQILQR� R� LQRO�
WUDWL�QHO�5HJQR�DWWUDYHUVR�OD�6YL]]HUD��1HOOD�VROD�7ULHVWH
JOL� LQWHUQDWL� IXURQR� ������� L� FRQILQDWL� ������ H� L� ULPSD�
WULDWL�LQ�,WDOLD��������������VHFRQGR�DOWUH�IRQWL���*OL�XQLFL
UHJQLFROL� GHL� TXDOL� IX� WROOHUDWD� OD� SUHVHQ]D� QHO� /LWRUDOH
IXURQR�OH�GRQQH�DXVWULDFKH�GL�QDVFLWD�FKH�DYHYDQR�VSR�
VDWR�XQ�UHJQLFROR�DFTXLVHQGR�LQ�TXHVWR�PRGR�OD�FLWWDGL�
QDQ]D� LWDOLDQD� HG� L� EDPELQL� QDWL� GD� TXHVWL� PDWULPRQL�
SXUFKp�VRWWR�L�GRGLFL�DQQL��%LRQGL���������������

(¤� GLIILFLOH� GLUH� TXDQWR� O¤HVSXOVLRQH� GHL� UHJQLFROL� UL�
VSRQGHVVH�DG�XQ�GLVHJQR�GL��SXOL]LD�HWQLFD��GHO�WHUULWRULR
YROXWR� GDOO¤$XVWULD� SHU� UHQGHUH�PHQR� SUHSRQGHUDQWH� OD
SUHVHQ]D� LWDOLDQD� QHO� /LWRUDOH�� 'L� FHUWR� QHO� FRUVR� GHJOL
XOWLPL�GHFHQQL�YL�HUD�VWDWR�LO� WHQWDWLYR�GL� ULGLPHQVLRQDU�
QH�OD�SUHVHQ]D�VLD�LQFUHPHQWDQGR�O¤LPPLJUD]LRQH�GL�DO�
WUH� FRPSRQHQWL� HWQLFKH�� VLD� FHUFDQGR� GL� OLPLWDUH
O¤DIIOXVVR�GHL�UHJQLFROL��/¤HVSXOVLRQH�R�O¤LQWHUQDPHQWR�GHL
FLWWDGLQL� GL� VWDWL� QHPLFL� SUHVHQWL� VXO� WHUULWRULR� q� WXWWDYLD
SUDWLFD� FRPXQH� GL� TXDOVLDVL� SDHVH� LQ� VWDWR� GL� JXHUUD�
GXQTXH�q�SUREDELOH�FKH�OD�PLVXUD�SUHVD�GDO�JRYHUQR�DX�
VWULDFR�UDSSUHVHQWDVVH�FRQWHPSRUDQHDPHQWH�XQD�QHFHV�
VLWj�EHOOLFD�H�XQ� VLVWHPD�SHU� UHQGHUH� SL~� �HWQLFDPHQWH�
OHDOH�OD�]RQD��6H�O¤$XVWULD�8QJKHULD�DYHVVH�YLQWR�OD�JXHU�
UD��q�FRPXQTXH�HYLGHQWH�FKH�OD�FRPSRQHQWH�LWDOLDQD�GHO
/LWRUDOH� VDUHEEH�YHQXWD�XOWHULRUPHQWH� D� ULGLPHQVLRQDUVL
D�IDYRUH�GHOOD�SRSROD]LRQH�VODYD��VHJXHQGR�TXHO�SURFHV�
VR�VHFRODUH�GL�PHWDPRUIRVL�HWQLFD�FKH�JLj�HUD�DYYHQXWR
D�5DJXVD�'XERYQLN��6SDODWR��6HEHQLFR�H�QHO�UHVWR�GHOOD
'DOPD]LD�

,�IXRULXVFLWL

8Q¤DOWUD�FDWHJRULD�GL�SHUVRQH�FKH�DEEDQGRQy�LO�/LWR�
UDOH�LQ�VHJXLWR�DOOR�VFRSSLR�GHO�FRQIOLWWR�IXURQR�L�IXRULX�
VFLWL��6L�WUDWWDYD�JHQHUDOPHQWH�GL�JLRYDQL�FKH�GHFLGHYDQR
GL�SDUWLUH�SHU�HYLWDUH�LO�VHUYL]LR�PLOLWDUH��$�TXHVWL�DSSDU�
WHQJRQR�OH�������SHUVRQH��GL�FXL�����FDGXWL�LQ�EDWWDJOLD�
FKH�VHFRQGR�OD�WUDGL]LRQH�VWRULFD�LUUHGHQWLVWD�SDVVDURQR
LO� FRQILQH� SHU� DUUXRODUVL� QHOO¤HVHUFLWR� LWDOLDQR�� PD� SXUH
TXHOOL���PHQR�QRWL���FKH�VFHOVHUR�OD�IXJD�FRPH�PRGR�GL
HYLWDUH�OD�JXHUUD�

/D� GLVHU]LRQH� GXQTXH� QRQ� IX�� FRPH� OD� VWRULRJUDILD
SDWULRWWLFD�LWDOLDQD�KD�VHPSUH�FHUFDWR�GL�GLPRVWUDUH��XQD
VFHOWD�HVFOXVLYD�GHJOL�LUUHGHQWLVWL��7UD�L�IXRULXVFLWL��ROWUH�D
FRORUR�FKH�VHPSOLFHPHQWH�FHUFDURQR�XQD�YLD�GL�VDOYH]�
]D�SHU�HYLWDUH�LO�IURQWH��YL�IXURQR�DQFKH�GLYHUVL�DQDUFKLFL
H� VRFLDOLVWL� LQWHUQD]LRQDOLVWL� H�R� DQWLPLOLWDULVWL�� LO� FXL
ULHQWUR��LQ�VHJXLWR��IX�GLIILFLOH�H�FRQWUDVWDWR�GDOOH�DXWRULWj
LWDOLDQH�

1HO�FDPSR�GHO� IXRULXVFLWLVPR�LUUHGHQWLVWD�YL� IX�SXUH
XQ�FHUWR�QXPHUR�GL�QRQ�FRPEDWWHQWL��FKH�GLHGHUR�LO�SUR�
SULR�FRQWULEXWR�DOOR�VIRU]R�EHOOLFR�LWDOLDQR�QHOOH�DVVRFLD�
]LRQL�GL�DVVLVWHQ]D�DL�SURIXJKL��QHJOL�XIILFL�DPPLQLVWUDWLYL

GHL�PLQLVWHUL��QHL�FRPLWDWL�SDWULRWWLFL�H�QHOOD�SURSDJDQGD
�&HFRWWL������E�����������

/¡HVLOLR�GRUDWR�GHOO¡DOWD�ERUJKHVLD

'HO� WXWWR� SDUWLFRODUH� QHO� SDQRUDPD� WULHVWLQR� IX
O¤HPLJUD]LRQH�GHL�PHPEUL�GHOOH� IDPLJOLH�GHOO¤DOWD�H�PH�
GLD�ERUJKHVLD�WULHVWLQD�OD�FXL�SDUWHQ]D� �R�SHUPDQHQ]D�D
7ULHVWH��IX�IXQ]LRQDOH�DOOD�WXWHOD�GHL�SURSUL�LQWHUHVVL�HFR�
QRPLFL�

3HU�HYLWDUH�L�GLVDJL�H�OH�SRVVLELOL�ULSHUFXVVLRQL�QHJDWL�
YH� GHJOL� HYHQWL� EHOOLFL�� L� FRPSRQHQWL� GL� TXHVWD� �DULVWR�
FUD]LD�� FRPPHUFLDOH� H� LPSUHQGLWRULDOH� LQ� PROWL� FDVL
VFHOVHUR�GL� WUDVIHULUVL�DOO¤LQWHUQR�GHOO¤$XVWULD�R�DOO¤HVWHUR�
/D�6YL]]HUD� UDSSUHVHQWy� OD�PHWD�GL�XQ�FHUWR�QXPHUR�GL
PDJJLRUHQWL�WULHVWLQL��VLD�SHU�LO�IDWWR�FKH�OD�FRQIHGHUD]LR�
QH�HOYHWLFD��LQ�TXDQWR�VWDWR�QHXWUDOH��SHUPHWWHYD�GL�FRQ�
WLQXDUH�L�SURSUL�DIIDUL�WUD�L�SDHVL�LQ�JXHUUD��VLD�SHUFKp�XQD
SDUWH� GHOO¤DOWD� ERUJKHVLD� WULHVWLQD� SRVVHGHYD� OD� GRSSLD
FLWWDGLQDQ]D��$OWUL�� VHPSUH�D�PRWLYR�GHOOD� FLWWDGLQDQ]D�
SUHIHULURQR�OD�*UHFLD��QHXWUDOH�ILQR�DO�JLXJQR�GHO������
8Q�FDVR�FXULRVR� IX�TXHOOR�GHL� UDPSROOL�GL�DOFXQH� IDPL�
JOLH�FKH�DFTXLVLURQR�OD�FLWWDGLQDQ]D�RWWRPDQD�SHU�HYLWD�
UH� O¤DUUXRODPHQWR�� LQ� TXDQWR� OD� OHJJH� WXUFD� HVHQWDYD� L
FLWWDGLQL�RWWRPDQL�QRQ�PXVXOPDQL�GDO� VHUYL]LR�PLOLWDUH�
4XHVWD� VFHOWD� QRQ� VL� ULYHOy� SDUWLFRODUPHQWH� IRUWXQDWD�
DOOD�ILQH�GHOOD�JXHUUD�OH�QXRYH�DXWRULWj�LWDOLDQH�FRQFHVVH�
UR� FRQ� PROWD� ULOXWWDQ]D� H� GRSR� FRQWUROOL� PLQX]LRVL� LO
ULHQWUR�D�7ULHVWH�D� VXGGLWL�GL� VWDWL�FKH�DYHYDQR�FRPEDW�
WXWR�FRQWUR�O¤,WDOLD�

,Q� DOFXQL� FDVL� L�PHPEUL� GHOOH� IDPLJOLH� FRQ� LQWHUHVVL
LPSUHQGLWRULDOL� LQWHUQD]LRQDOL� HPLJUDURQR� LQ� SL~� SDHVL�
DQFKH� DSSDUWHQHQWL� DL� IURQWL� FRQWUDSSRVWL�� GRYH� HUDQR
SUHVHQWL� OH�ORUR�ILOLDOL��4XHVWD�VWUDWHJLD�SHUPLVH�GL�PDQ�
WHQHUH� OH� SURSULH� DWWLYLWj� VLD� QHJOL� VWDWL� GHOO¤,QWHVD� FKH
QHJOL� LPSHUL� FHQWUDOL� H� GL� DJLUH� LQ� PDQLHUD� FRRUGLQDWD�
QRQRVWDQWH� LO� FRQIOLWWR�� 1RQ� IX� UDUR� LO� FDVR� GL� FRPSR�
QHQWL�GHOOD�VWHVVD�IDPLJOLD�FKH�SDVVDURQR�LO�SHULRGR�EHO�
OLFR�LQ�$XVWULD�H�LQ�,WDOLD��ROWUH�FKH�QHOOH�SURSULH�VHGL�GL�
VWDFFDWH�LQ�DOWUL�SDHVL�EHOOLJHUDQWL�R�QHXWUDOL���JHVWHQGR�OH
DWWLYLWj� GHOO¤D]LHQGD� DOO¤HVWHUR� VHFRQGR� OH� GLUHWWLYH� LP�
SDUWLWH�GHOOD�FDVD�PDGUH�

3XUH� OH� JUDQGL� LPSUHVH� SULYDWH� FKH� DYHYDQR� OD� SUR�
SULD�VHGH�FHQWUDOH�D�7ULHVWH�VSRVWDURQR�OH�DWWLYLWj�LQ�]RQH
SL~�VLFXUH��LO�/OR\G�$XVWULDFR�WUDVIHUu�OD�SURSULD�GLUH]LRQH
D�9LHQQD��H�OR�VWHVVR�IHFHUR�L�&DQWLHUL�1DYDOL�7ULHVWLQL�H
OR� 6WDELOLPHQWR� 7HFQLFR� 7ULHVWLQR�� VSRVWDQGRVL� ULVSHWWL�
YDPHQWH� D�%XGDSHVW� H� D� /LQ]�� ,Q� TXHVW¤XOWLPD� FLWWj� WUD�
VORFy�SXUH�OD�GLVWLOOHULD�&DPLV�	�6WRFN�

(VWUHPDPHQWH� LQWHUHVVDQWH�� LQILQH�� q� OD� IDFLOLWj� FRQ
FXL��D�JXHUUD�ILQLWD��OH�LPSUHVH�H�OD�ERUJKHVLD�WULHVWLQD�VL
DGDWWDURQR�DO�QXRYR�VWDWXV�WHUULWRULDOH�GHOOD�]RQD��)DPL�
JOLH�H�D]LHQGH�FKH�HUDQR�QDWH��ILRULWH��DYHYDQR�DYXWR�RW�
WLPL� UDSSRUWL�FRQ� O¤$XVWULD�H�SURFODPDWR� VHPSUH� OD�SUR�
SULD�IHGHOWj�DOOD�FDVD�$VEXUJR��FDPELDURQR�EDQGLHUD�FRQ
XQD�YHORFLWj�VFRQFHUWDQWH�
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(¤� FKLDUR� FKH� VL� WUDWWy� GL� XQ� GDUH�DYHUH� WUD� OD� ULFFD
ERUJKHVLD� FLWWDGLQD�H� OD� QXRYD� DXWRULWj� LWDOLDQD�� /D� SUL�
PD�� SUHVR� DWWR� GHOO¤LUUHYHUVLELOH� ILQH� GHOO¤,PSHUR� H� GHO
FUROOR�GHOOD�PRQDUFKLD��DYHYD� WXWWR� O¤LQWHUHVVH�D�PDQWH�
QHUH� UDSSRUWL� SL~� FKH� DPLFKHYROL� FRQ� L� QXRYL� SDGURQL�
WXWHODQGR� LQ� TXHVWR�PRGR� L� SURSUL� LQWHUHVVL� HFRQRPLFL�
OD� VHFRQGD�� SXU� GL� HYLWDUH� OD� IXJD� GHL� FDSLWDOL� DSSDUWH�
QHQWL� DOO¤DOWD� VRFLHWj� WULHVWLQD�� VRSUDVVHGHYD� DOO¤DQWLFD
OHDOWj�YHUVR�O¤$XVWULD�H�FRQFHGHYD�DOOD�ERUJKHVLD�FLWWDGL�
QD�XQD�QXRYD�YHUJLQLWj�LUUHGHQWLVWD�H�ILORLWDOLDQD��&HFRW�
WL������E����������������

6IROODWL�H�SURIXJKL

6H� TXHVWR� IX� OD� VRUWH� GHOO¤DOWD� H�PHGLD� ERUJKHVLD�� LO
GHVWLQR�GHOOH�FODVVL�VRFLDOL�SL~�EDVVH�IX�GLYHUVR�

*Lj�SULPD�GHOOR�VFRSSLR�GHO�FRQIOLWWR�� IX�FKLDUR�FKH
LO� /LWRUDOH� VDUHEEH� VWDWR� XQR� GHJOL� VFHQDUL� LQ� FXL� VL� VD�
UHEEH�VYROWD�OD�JXHUUD�WUD�,WDOLD�HG�$XVWULD��/R�VWHVVR�0L�
QLVWHUR�GHJOL�LQWHUQL�GL�9LHQQD��GXQTXH��DYHYD�SUHGLVSR�
VWR� XQ� SLDQR� GL� HYDFXD]LRQH� GHL� OXRJKL� SL~� YLFLQL� DOOH
]RQH�GL�RSHUD]LRQH�H�GDL�SRVVLELOL�REELHWWLYL�PLOLWDUL��7UD
LO����H�LO����PDJJLR�IX�GDWR�LO�YLD�DOO¤HYDFXD]LRQH�GHOOD
]RQD� OXQJR� O¤,VRQ]R�� GHO� &DUVR�� GL� SDUWH� GHO� &ROOLR�� GL
SDUWH� GHO� 7DUYLVLDQR�� GL� 3ROD� H� GHOO¤,VWULD� PHULGLRQDOH
�TXHVWH� XOWLPH� ORFDOLWj� YHQQHUR� HYDFXDWH� LQ� TXDQWR� OD
FLWWj� LVWULDQD� UDSSUHVHQWDYD� OD� PDJJLRU� SLD]]DIRUWH� QD�
YDOH�H�OD�VHGH�GHOOD�IORWWD�GD�JXHUUD�DXVWULDFD���QRQFKp�GL
]RQH�GHO�7UHQWLQR�

,QWHUHVVDQWH� ULVXOWD� LO� IDWWR�FKH� OH� DXWRULWj� DXVWULDFKH
QRQ� DYHVVHUR� SUHGLVSRVWR� O¤HYDFXD]LRQH� GHOO¤DUHD� FRP�
SUHVD� WUD� LO� FRQILQH� LWDOR�DXVWULDFR� H� OD� OLQHD� GL� GLIHVD
�DSSURVVLPDWLYDPHQWH� TXHOOD� GHOO¤,VRQ]R��� OLPLWDQGRVL� D
WUDVIHULUH� OD� SRSROD]LRQH� UHVLGHQWH� QHOOD� IXWXUD� ]RQD� GL
RSHUD]LRQL�� 4XHVWR� IHFH� Vu� FKH�� FRQWHPSRUDQHDPHQWH
DOOH� HYDFXD]LRQL�� VL� YHULILFDVVH� XQ� HVRGR� VSRQWDQHR� GL
SRSROD]LRQH�GHO�)ULXOL�DXVWULDFR��GHO�&ROOLR�H�GHOOD�]RQD
GHO�JRUL]LDQR�QRQ�HYDFXDWD��FKH�VIXJJLYD�DOOD�LPPLQHQWH
DYDQ]DWD�GHOOH�WUXSSH�LWDOLDQH�

6HFRQGR� OH� SUHYLVLRQL� GHO�0LQLVWHUR� GHJOL� LQWHUQL� OR
VJRPEHUR�DYUHEEH�GRYXWR�FRLQYROJHUH��������SHUVRQH�

,Q�UHDOWj�O¤DIIOXVVR�GL�SRSROD]LRQH�YHUVR�OH�UHWURYLH�IX
PROWR� SL~� FRQVLVWHQWH� H� VL� SURWUDVVH� SHU� WXWWD� OD� GXUDWD
GHO�FRQIOLWWR�

7ROPLQR�SDVVy�GD�������D�����DELWDQWL��$�PHWj�JLX�
JQR�D�*RUL]LD��GHL��������DELWDQWL�GL�SULPD�GHOOD�JXHUUD�
QH�ULPDQHYDQR�SRFR�SL~�GL���������GL�FXL�������SURIX�
JKL���GHVWLQDWL�D�FDODUH�D�������GRSR� OD�SULPD�EDWWDJOLD
GHOO¤,VRQ]R�� VFHVL�XOWHULRUPHQWH�D�������GRSR� OD�TXDUWD
EDWWDJOLD� GHOO¤,VRQ]R�� 4XDQGR� QHOO¤DJRVWR� GHO� ����� OH
WUXSSH�LWDOLDQH�HQWUDURQR�LQ�FLWWj�YL�WURYDURQR�QRQ�SL~�GL
������SHUVRQH��HG�LQILQH�OD�FLWWj�YHQQH�VJRPEUDWD�WRWDO�
PHQWH�DO�PRPHQWR�GHOOD�URWWD�GL�&DSRUHWWR��'DO�VROR�WHU�
ULWRULR�GL�3ROD��LQYHFH��IXURQR�HYDFXDWH��������SHUVRQH�

*OL� VIROODWL� IXURQR� LQROWUDWL� QHOO¤LQWHUQR�GHOOD�PRQDU�
FKLD�� VRSUDWWXWWR� LQ� $XVWULD� ,QIHULRUH�� $XVWULD� 6XSHULRUH�

6WLULD� H� 8QJKHULD�� 9HQQHUR� DOOHVWLWL� QXPHURVL� FDPSL
SURIXJKL�FKH�DFFROVHUR�OD�SRSROD]LRQH�SURYHQLHQWH�GDOOH
]RQH� LQWHUHVVDWH� DOOH� RSHUD]LRQL�PLOLWDUL�� LQ� DOFXQL� FDVL
SURFHGHQGR� DG� DOORJJLDUH� JOL� VIROODWL� LQ� FDPSL� SURIXJKL
GLYHUVL�D�VHFRQGD�GHOOD�QD]LRQDOLWj��%UXFN�DQ�GHU�/HLWKD�
6WDHLQNODPP� H� *P�QG� �� TXHVW
XOWLPR� VROR� SHU� DOFXQL
PHVL���RVSLWDURQR�L�SURIXJKL�VORYHQL�H�FURDWL�GHO�/LWRUDOH�
,O� FDPSR�SL~�JUDQGH��TXHOOR�GL�:DJQD��RVSLWy� LQYHFH� L
SURIXJKL� LWDOLDQL��2OWUH� DL� FDPSL� SURIXJKL� YHQQHUR� DOOH�
VWLWL� SXUH� FDPSL� GL� LQWHUQDPHQWR� SHU� HOHPHQWL� FRQVLGH�
UDWL�SROLWLFDPHQWH�LQDIILGDELOL��SHU�UHJQLFROL�R�LUUHGHQWLVWL
�0DOQL��������0DOQL����������������6YROMÊDN��������

$O�QXPHUR�GHJOL�HYDFXDWL�VL�DJJLXQVHUR��LQ�JHQHUH�LQ
FRQGL]LRQL� DQFRUD� SL~� SUHFDULH� LQ� TXDQWR� QRQ� DVVLVWLWL
GDOOR� VWDWR�� FRORUR� FKH� VL� HUDQR� DOORQWDQDWL� YRORQWDULD�
PHQWH�� FKH� VSHVVR� GRYHWWHUR� DUUDQJLDUVL� SHU� FRQWR� SUR�
SULR��0ROWL�GL�TXHVWL�IHFHUR�EDVH�GD�SDUHQWL�H�DPLFL�UHVL�
GHQWL� LQ� OXRJKL�QRQ�GLUHWWDPHQWH�FRLQYROWL�GDOOD�JXHUUD�
QRQ�q�XQ�FDVR�FKH�PROWL�GHL�SURIXJKL��YRORQWDUL��VL�VLDQR
GLUHWWL� YHUVR� 7ULHVWH� R�� FRPH� JLj� VL� q� YLVWR�� D� *RUL]LD
TXDQGR�TXHVWD�QRQ�HUD�DQFRUD�WHDWUR�GL�RSHUD]LRQL�EHO�
OLFKH��&HFRWWL������E����������������

,Q�FRQWHPSRUDQHD�DOO¤LQROWUR�GL�SURIXJKL�H�VIROODWL�YHU�
VR�O¤$XVWULD��XQ�IOXVVR�DQDORJR��DQFKH�VH�QXPHULFDPHQWH
SL~� ULGRWWR�� VL� YHULILFy� YHUVR� O¤,WDOLD�� /H� WUXSSH� LWDOLDQH�
QHOO¤DYDQ]DWD� YHUVR� O¤,VRQ]R�� DYHYDQR� FRQTXLVWDWR� QHL
SULPL�JLRUQL�GL�JXHUUD�LO�)ULXOL�DXVWULDFR��SURPXRYHQGR�LQ
GLYHUVL� FDVL� OR� VJRPEHUR� GHL� FHQWUL� RFFXSDWL��*UDGLVFD�
)DUUD�� L� SDHVL� GHO� &ROOLR� H� GHOOD� ]RQD� GL� RSHUD]LRQL
GHOO¤,VRQ]R��,Q�VHJXLWR�IX�VJRPEHUDWD�DQFKH�0RQIDOFRQH�
1HO�FRUVR�GHO�FRQIOLWWR�D�TXHVWL�VIROODWL�VL�DJJLXQVHUR�DOWUL�
LQ�SDUWLFRODUH�GRSR� OD� URWWD�GL�&DSRUHWWR� OD�SRSROD]LRQH
UHVLGXD�GHO�JRUL]LDQR�GRYHWWH�VHJXLUH�OH�WUXSSH�LWDOLDQH�LQ
ULWLUDWD��1HO�)ULXOL�RULHQWDOH�GRSR�&DSRUHWWR�IXURQR�QXPH�
URVL�JOL�LUUHGHQWLVWL�FKH�DYHYDQR�DFFROWR�JOL�LWDOLDQL�FRPH
OLEHUDWRUL�L�TXDOL�LQHYLWDELOPHQWH�GRYHWWHUR�DQGDUVHQH�LQ�
VLHPH�DOO¤HVHUFLWR�LWDOLDQR�

&RPH�QHO�FDVR�GHJOL�HYDFXDWL�DOO¤LQWHUQR�GHOO¤$XVWULD�
8QJKHULD�� DQFKH� O¤,WDOLD� SUHGLVSRVH� FDPSL� SURIXJKL� SHU
DFFRJOLHUH�JOL�VIROODWL��SUHGLOLJHQGR��WXWWDYLD�GHOOH�VWUXWWX�
UH�SL~�SLFFROH�GL�TXHOOH�DOOHVWLWH�GDOO¤$XVWULD�R�DGGLULWWXUD
OD� VLVWHPD]LRQH�GHL�SURIXJKL� LQ� �LQVHGLDPHQWL� VSDUVL�� GL
TXDOFKH�GHFLQD�GL�SHUVRQH��GLVSHUVL� VX�EXRQD�SDUWH�GHO
WHUULWRULR�QD]LRQDOH��6L�FDOFROD�FKH�QHOOD�&RQWHD�GL�*RUL�
]LD�H�*UDGLVFD�VX�XQD�SRSROD]LRQH�SUHEHOOLFD�FRPSOHV�
VLYD� GL� �������� SHUVRQH�� DOPHQR� �������� DEELDQR� OD�
VFLDWR� OD� SURSULD� DELWD]LRQH� SHU� ULIXJLDUVL� LQ� $XVWULD� H
������� LQ� ,WDOLD�� ,� SURIXJKL� VIROODWL� QHO� WHUULWRULR� GHOOD
0RQDUFKLD� GDOO¤,VWULD� IXURQR� FLUFD� ������� L� SURIXJKL�� H
����������GD�7ULHVWH��SHU�XQ�WRWDOH�GL����������������
SHUVRQH� SURYHQLHQWL� GDO� /LWRUDOH�� GL� FXL� �������������
DVVLVWLWL� GDOOR� 6WDWR�� /H� FLIUH� XIILFLDOL� ULSRUWDWH� GDO�0LQL�
VWHUR� GHOO¤LQWHUQR� DXVWULDFR� ULVXOWDQR� GL� GLIILFLOH� LQWHU�
SUHWD]LRQH�� LQ�TXDQWR�DQ]LFKp�ULIHULUVL�DOOD�]RQD�GL�SUR�
YHQLHQ]D�� L� SURIXJKL� VRQR� VHJQDODWL� LQ� EDVH� DOOD� QD]LR�
QDOLWj�� 'XQTXH�� VHFRQGR� TXHVWH� VWLPH�� DO� �� JHQQDLR
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����� JOL� VIROODWL� GL� QD]LRQDOLWj� LWDOLDQD� HUDQR� �������
�FRPSUHVL�� SHUy�� DQFKH� L� WUHQWLQL��� ������� JOL� VORYHQL� H
������� L�FURDWL��4XHOOL�QRQ�DVVLVWLWL�GDOOR� VWDWR� �QHO� IHE�
EUDLR�PDU]R�������HUDQR��������LWDOLDQL�H�������WUD�VOR�
YHQL�H�FURDWL��0DOQL�����������������

3DUDOOHODPHQWH�� QHOOH� ]RQH� GL� RSHUD]LRQH� GHO� EDVVR
)ULXOL� H� GHOO¤,VRQWLQR� RFFXSDWH� GDOOH� WUXSSH� LWDOLDQH�� VL
SURFHGHWWH�DOO¤LQWHUQDPHQWR� LQ� ,WDOLD�GL� FRORUR�FKH�DYH�
YDQR�GHFLVR� GL� ULPDQHUH� QHOOH� SURSULH� FDVH� QRQRVWDQWH
OR�VFRSSLR�GHOOD�JXHUUD��6HFRQGR�OD�VWRULRJUDILD� LWDOLDQD
O¤HQWLWj�GHJOL�LQWHUQDWL�LQ�,WDOLD�RVFLOOHUHEEH�WUD�OH��������
������� XQLWj� �LQFOXVL� L� SURIXJKL� WUHQWLQL��� 4XHVWH� FLIUH
VRQR�FRQIHUPDWH�GDO�&HQVLPHQWR�GHL�SURIXJKL�GL�JXHUUD�
SXEEOLFDWR�QHO������VXOOD�EDVH�GHOOD� VLWXD]LRQH�QHOO¤RW�
WREUH� GHO� ����� GDO�0LQLVWHUR� SHU� OH� WHUUH� OLEHUDWH�� FKH
VHJQDODYD�SUHVHQWL�LQ�,WDOLD��������SURIXJKL�GDOOD�9HQH�
]LD�*LXOLD��GL�FXL��������GDOOD�FRQWHD�GL�*RUL]LD�H�*UD�
GLVFD���������GD�7ULHVWH��������GDOO¤,VWULD��������GD�)LX�
PH��������GDOOD�'DOPD]LD������GD�7DUYLVLR�H����GD�3R�
VWXPLD��� 6HFRQGR� OD� VWRULRJUDILD� VORYHQD�� LQYHFH�� LO� QX�
PHUR�GL�SURIXJKL�GDO� /LWRUDOH� LQ� ,WDOLD� DPPRQWHUHEEH�D
FLUFD��������XQLWj��0DOQL������������0DOQL������������
�����6YROMÊDN������������

/R�VSRSRODPHQWR�GL�7ULHVWH

$�7ULHVWH�QRQ� IXURQR�SUHVL�SURYYHGLPHQWL�GL�HYDFXD�
]LRQH��LQ�TXDQWR��HVFOXVL�HSLVRGL�GL�ERPEDUGDPHQWL�DHUHL
FKH�SURYRFDURQR�XQD�TXDUDQWLQD�GL�YLWWLPH�� OD�FLWWj�QRQ
IX�PDL�VHULDPHQWH�PLQDFFLDWD��SXU�WURYDQGRVL�QHOOH�UHWUR�
YLH�GHO�IURQWH��/D�VLQGURPH�GL�IXJD��WXWWDYLD��FROSu�DQFKH
LQ�FLWWj��PROWH�IDPLJOLH�LPPLJUDWH�FKH�YLYHYDQR�D�7ULHVWH
SUHIHULURQR�ULWRUQDUH�DO�SURSULR�OXRJR�GL�RULJLQH��DOWUL�GR�
YHWWHUR�DOORQWDQDUVL�SHUFKp�YHQQH� WUDVIHULWR� LO� ORUR�SRVWR
GL�ODYRUR��FRQVLGHUDWR�SL~�VLFXUR�SHUFKp�SL~� ORQWDQR�GDO
IURQWH��8QD�SLFFROD�SDUWH�GHL�SURIXJKL�GDOOH�]RQH�GL�RSH�
UD]LRQH�H�GDOO¤,VWULD�VL�VWDELOu�QHO�FDSROXRJR�GHO�/LWRUDOH�
PD�QRQ�WDPSRQy�O¤HPRUUDJLD�GL�SRSROD]LRQH�UHVLGHQWH�

1HJOL� DQQL� GL� JXHUUD� LO� QXPHUR� GL� UHVLGHQWL� LQ� FLWWj
VFHVH�YHUWLJLQRVDPHQWH��FRPH�JLj�VL�q�GHWWR�GDL��������
DELWDQWL�GHO������VL�SDVVy�DL���������GHO��������������
QHO� ����� H� �������� QHO� ����� �VHFRQGR� L� GDWL� GHOOD
&RPPLVVLRQH�FHQWUDOH�SHU�LO�SDQH��

6HFRQGR� OR� VWDWLVWLFR� /X]]DWWR�)HJL]� OD� SRSROD]LRQH
VL�PDQWHQQH� LQYHFH� VXOOH� �������� SHUVRQH� QHO� ELHQQLR
����������SHU�SRL�ULVDOLUH�D���������QHO�������1RQ�HVL�
VWH�DOFXQ�GDWR�XIILFLDOH�SHU� LO������ �&RPXQH�GL�7ULHVWH�
�����������/X]]DWWR�)HJL]������������

/R� VSRSRODPHQWR� GL� 7ULHVWH�� ROWUH� FKH� SHU� O¤DOORQWD�
QDPHQWR� GHL� UHJQLFROL�� OD� IXJD� GHL� IXRULXVFLWL�� O¤HVLOLR
GHOOD�ERUJKHVLD�FRPPHUFLDOH�HG� LPSUHQGLWRULDOH�� IX�GR�
YXWR� DQFKH� DG� DOWUL� PRYLPHQWL� PLJUDWRUL� FRQQHVVL� DOOD
VLWXD]LRQH�EHOOLFD�

,QQDQ]LWXWWR� OD� FKLDPDWD� DOOH� DUPL�� VHFRQGR� L� GDWL
IRUQLWL� D� JXHUUD� ILQLWD� GDO� *RYHUQDWRUDWR� 0LOLWDUH� GHOOD
9HQH]LD� *LXOLD�� L� �ULFKLDPDWL�� LQYDOLGL� H� PLOLWDUL� PRUWL�

WULHVWLQL�VDUHEEHUR�DPPRQWDWL�D���������1HOOD� VROD� OHYD
GHOO¤DJRVWR� ����� YHQQHUR� DUUXRODWL� ������� FRVFULWWL� GL
7ULHVWH� H� ������� GDO� )ULXOL� DXVWULDFR� �&HFRWWL�� ����E�
�����5RVVL�����������������

,QFLVH� LQROWUH� VXOOR� VSRSRODPHQWR�GHOOD�FLWWj� LO�PDQ�
FDWR� ULHQWUR� GL� FRORUR� FKH� DOOR� VFRSSLR� GHOOD� JXHUUD� VL
WURYDYDQR�DOWURYH��TXHOOL� SUHVHQWL� LQ� ,WDOLD�R� LQ�SDHVL� LQ
JXHUUD� FRQWUR� O¤$XVWULD�� FRQ� PLVXUD� DQDORJD� D� TXHOOH
DGRWWDWH�QHOO¤,PSHUR��IXURQR�LQWHUQDWL��PD�O¤LPSRVVLELOLWj
GL� ULWRUQDUH�D�FDVD�FROSu�DQFKH�FRORUR�FKH�VL� WURYDYDQR
LQ�DOWUL�OXRJKL�GHOO¤$XVWULD�8QJKHULD��FRQ�RUGLQDQ]D�OXR�
JRWHQHQ]LDOH�LO���OXJOLR������HUDQR�VWDWL�OLPLWDWL�L�PRYL�
PHQWL�GHL�FLYLOL�YHUVR�OD�FLWWj��)X�FRVu�FKH�QXPHURVL�WULH�
VWLQL� �SDUHFFKLH� PLJOLDLD� VHFRQGR� 0DOQL�� SDVVDURQR� JOL
DQQL�GL�JXHUUD�DOWURYH��,Q�SDUWLFRODUH�9LHQQD��*UD]��0D�
ULERU�H�&HOMH�UDSSUHVHQWDURQR�OXRJKL�GRYH�L�JUXSSL�GL�WUL�
HVWLQL�IXURQR�SL~�FRUSRVL��0DOQL������������������&HFRW�
WL������E������������

$OWUL�PDQFDWL� ULHQWUL� IXURQR�TXHOOL�GHO�SHUVRQDOH�PD�
ULWWLPR��OH�FXL�QDYL�DO�PRPHQWR�GHOOR�VFRSSLR�GHOOH�RVWL�
OLWj�VL� WURYDYDQR� LQ�SRUWL� VWUDQLHUL�� ,Q�DOFXQL�FDVL� OH�QDYL
IXURQR� SUHVH� LQ� FRQVHJQD� GD� SDHVL� QHPLFL� GHOO¤$XVWULD
�SHUORSSL~�LQJOHVL��FRQVLGHUDWR�FKH�GLYHUVH�OLQHH�WULHVWLQH
DYHYDQR�FRPH�PHWD�L�SRUWL�GHOOH�FRORQLH�EULWDQQLFKH��H
JOL�HTXLSDJJL�LQWHUQDWL��LQ�DOWUL�OH�QDYL�VL�WURYDURQR���R�VL
GLUHVVHUR� �� YHUVR� SRUWL� GL� SDHVL� QHXWUDOL�� GRYH� JOL� HTXL�
SDJJL�SDVVDURQR� LO� SHULRGR�EHOOLFR�� 6SHVVR� TXHVWL�PDUL�
QDL� GHO� /LWRUDOH�� YLVWH� OH� ULVWUHWWH]]H� HFRQRPLFKH� FKH
TXHVWD�FRQGL]LRQH�SURYRFDYD��DEEDQGRQDURQR�OH�QDYL�H
VL� LPEDUFDURQR� VX� EDVWLPHQWL� GL� FRPSDJQLH� GL� QDYLJD�
]LRQH�QHXWUDOL��,Q�DOWUL�FDVL�DQFRUD�L�SLURVFDIL�VL�GLUHVVHUR
YRORQWDULDPHQWH� YHUVR� L� SRUWL� LWDOLDQL�� PDQLIHVWDQGR
FKLDUDPHQWH� OD� VFHOWD� LUUHGHQWLVWD� GHJOL� XIILFLDOL�
GHOO¤HTXLSDJJLR�R�GHOO¤DUPDWRUH��6HFRQGR�LO�JLRUQDOH�WUL�
HVWLQR�GHO�PRYLPHQWR�VRFLDOLVWD��,O�/DYRUDWRUH���DJOL�LQL]L
GHO������HUDQR����� L�PDULQDL� WULHVWLQL� LQ� WHUULWRULR� VWUD�
QLHUR��&HFRWWL������D���������

/D�IDPH

8Q�DOWUR�PRWLYR�GL�DEEDQGRQR�GHOOD�FLWWj�GD�SDUWH�GL
FKL�SRWHYD�IX�OD�IDPH�

1HO�FRUVR�GHO�FRQIOLWWR� OD�VLWXD]LRQH�SHJJLRUy�GUDP�
PDWLFDPHQWH� SHU� TXDQWR� ULJXDUGDYD� JOL� DSSURYYLJLRQD�
PHQWL��/H�GHUUDWH�DOLPHQWDUL�JLXQJHYDQR�D�VWHQWR�LQ�FLWWj
H� SHU� FKL� DYHYD� FRQWDWWL� FRQ� ]RQH� UXUDOL� SL~� ORQWDQH
GDOOD�]RQD�GL�RSHUD]LRQH�LO�WUDVIHULPHQWR�IXRUL�FLWWj�UDS�
SUHVHQWy� XQD� VFHOWD� GHFLVDPHQWH� SL~� DOOHWWDQWH� ULVSHWWR
DOOD� SHUPDQHQ]D� D� 7ULHVWH�� /D� FRPSRVL]LRQH� GHOOD� SR�
SROD]LRQH�GL�7ULHVWH�� LQ�SDUWH�HPLJUDWD� LQ�FLWWj�QHJOL�XO�
WLPL�GHFHQQL��IHFH�Vu�FKH�PROWL�WULHVWLQL�FKH�DYHYDQR�DQ�
FRUD�FRQWDWWL�FRQ� L� OXRJKL�GL�RULJLQH�GHOOH�SURSULH� IDPL�
JOLH�� DEEDQGRQDVVHUR� OD� FLWWj� QHOOD� VSHUDQ]D� GL� WURYDUH
FRQGL]LRQL� DOLPHQWDUL� PLJOLRUL� LQ� ]RQH� GL� FDPSDJQD�
6IRUWXQDWD� IX� OD� VFHOWD�GL�FRORUR�FKH�GHFLVHUR�GL� UHFDUVL
LQ� ,VWULD��/H�FRQGL]LRQL�GHOOD�SHQLVROD��JUDYHPHQWH� VSR�
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SRODWD� QHOOD� SDUWH� PHULGLRQDOH� H� WDJOLDWD� IXRUL� GDOO¤DS�
SURYYLJLRQDPHQWR� XIILFLDOH� FKH� SUHGLOLJHYD� OD� JUDQGH
FLWWj� GL� 7ULHVWH� R� OD� SLD]]DIRUWH� PLOLWDUH� GL� 3ROD�� HUDQR
GHFLVDPHQWH� SHJJLRUL� FKH� QHO� FHQWUR� XUEDQR�� ,� WULHVWLQL
FKH�VL�HUDQR�UHFDWL�LQ�,VWULD�WHQWDURQR�GL�VSRVWDUVL�DOWURYH
R�GL�ULHQWUDUH�D�7ULHVWH��GRYH�DOPHQR�HUD�SRVVLELOH�WURYD�
UH� TXDOFRVD� DWWUDYHUVR� LO� FRQWUDEEDQGR��*OL� XOWLPL� DQQL
GL� JXHUUD�� LQIDWWL�� UDSSUHVHQWDURQR� XQ� SHULRGR� HVWUHPD�
PHQWH� IORULGR� SHU� LO� PHUFDWR� QHUR� H� PROWL� VSHFXODWRUL
GRYHWWHUR�O¤LQL]LR�GHOOD�SURSULD� IRUWXQD�SURSULR�D�TXHVWH
DWWLYLWj�� 4XHVWL� DQQL� YHQQHUR� ULFRUGDWL� WDQWR� GD� FRORUR
FKH�YLVVHUR�TXHVWR�SHULRGR��TXDQWR�GDOOD�PHPRULD�VWRUL�
FD�GHOOH�JHQHUD]LRQL�VXFFHVVLYH�FRPH�XQ�SHULRGR�GL� ID�
PH�� PLVHULD� H� SULYD]LRQL� TXDOL� 7ULHVWH� QRQ� DYHYD� PDL
YLVVXWR�H�PDL�SL~�VL�ULWURYy�D�GRYHU�VXELUH�

,�WUDVIHULPHQWL�GHOOH�DWWLYLWh�HFRQRPLFKH
H�DPPLQLVWUDWLYH

/¤LQWHUUX]LRQH�SUHVVRFKp�WRWDOH�GHOO¤DWWLYLWj�GHO�SRUWR
H�GHOOH� LQL]LDWLYH�HFRQRPLFR�FRPPHUFLDOL��R� LO� ORUR� WUD�
VIHULPHQWR� DOWURYH�� IXURQR� XQ¤DOWUD� GHOOH� FDXVH� GHOOD
VSDYHQWRVD�IOHVVLRQH�GHPRJUDILFD�GL�7ULHVWH��FRPH�JLj�VL
q� GHWWR� DOFXQH� GHOOH� SL~� LPSRUWDQWL� D]LHQGH� DYHYDQR
VSRVWDWR�OD�SURSULD�VHGH�LQ�OXRJKL�SL~�VLFXUL��PD�L�WUDVIH�
ULPHQWL� QRQ� ULJXDUGDURQR� VROR� D]LHQGH� SULYDWH�� EHQVu
DQFKH�XIILFL� VWDWDOL� SXEEOLFL� H� VHUYL]L� SXEEOLFL�� ,O� 7ULEX�
QDOH� IX�VSRVWDWR�D�3RVWXPLD�SHU�FLUFD�XQ�PHVH��SL~� WUD�
YDJOLDWD�IX�OD�YLFHQGD�GHOOD�/XRJRWHQHQ]D�FKH�SUHVH�VH�
GH�DG�$EED]LD�SHU� WRUQDUH�D�7ULHVWH� LO���� JHQQDLR�����
HG�HVVHUH�QXRYDPHQWH�VSRVWDWD�D�*UD]�LO����RWWREUH��$G
$EED]LD� WURYy� ULIXJLR� SXUH� LO� 7ULEXQDOH� &RPPHUFLDOH� H
0DULWWLPR�H� OD�3URFXUD��$QFKH� OH�GLUH]LRQL�GHOOH�3RVWH�
GHOOH� 'RJDQH� H� GHOOD� )LQDQ]D� IXURQR� WUDVIHULWH� LQ� DOWUH
ORFDOLWj��,O�*RYHUQR�0DULWWLPR�LQYHFH�WUDVORFy�D�*UD]��,Q
FRQVHJXHQ]D�D�TXHVWL�VSRVWDPHQWL��GRYHWWH�WUDVIHULUVL�DQ�
FKH�EXRQD�SDUWH�GHO�SHUVRQDOH�LPSLHJDWR�LQ�TXHVWH�DP�
PLQLVWUD]LRQL�

0D�LO�FDVR�FKH�HEEH�OH�PDJJLRUL�FRQVHJXHQ]H�H�FKH
VL�SURILOD�FRPH�O¤LQL]LR��SXU�QRQ�SLDQLILFDWR��GHO�ULGLPHQ�
VLRQDPHQWR�PXOWLHWQLFR�GL�7ULHVWH�q�TXHOOR�GHO�SHUVRQDOH
LPSLHJDWR�QHOOH�IHUURYLH�

/D�'LUH]LRQH�FRPSDUWLPHQWDOH�GHOOH� IHUURYLH��DQDOR�
JDPHQWH�D�TXDQWR�HUD�JLj�DFFDGXWR�DG�DOWUL�VHUYL]L�SXE�
EOLFL��IX�WUDVIHULWD�D�:HOV��QHOO¤$XVWULD�6XSHULRUH��$�7ULH�
VWH�YHQQH�PDQWHQXWR�XQ�GLVWDFFDPHQWR�ORFDOH�

,Q� FRQVHJXHQ]D� D� TXHVWR� WUDVIHULPHQWR� �H� SXUH
DOO¤LQWHUUX]LRQH�GHO�WUDIILFR�IHUURYLDULR�FRQ�O¤,WDOLD��EXRQD
SDUWH� GHL� IHUURYLHUL� GL� VWDQ]D� D� 7ULHVWH� YHQQH� GHVWLQDWD
DOWURYH��/H�PHWH�IXURQR�/XELDQD��*UD]�H�9LHQQD��QRQFKp
OH� ORFDOLWj� SRVWH� VXOOH� GLUHWWULFL� GHOOH� OLQHH� IHUURYLDULH
GHOOD�6�GEDKQ��OD�OLQHD�7ULHVWH�9LHQQD��H�GL� WUDWWH� IHUUR�
YLDULH�FKH�SDUWLYDQR�GD�/XELDQD�UDJJLXQJHQGR�DOWUH�VWD�
]LRQL�GHOOD�&DUQLROD�H�GHOOD�&URD]LD�

,O�WUDVIHULPHQWR�GHL�IHUURYLHUL�IX���UHJQLFROL�D�SDUWH��
TXHOOR� FKH� LQWHUHVVy� LO� PDJJLRU� QXPHUR� GL� SHUVRQH�� 6L

WUDWWDYD�SHUORSSL~�GL�VORYHQL��JLXQWL�D�7ULHVWH�QHJOL�XOWLPL
GHFHQQL�HG�LQ�SDUWLFRODUH�FRQ�O¤LQDXJXUD]LRQH�GHOOD�)HU�
URYLD�GHL�7DXUL�� /D� QXRYD� OLQHD� 7UDQVDOSLQD� DYHYD�SRU�
WDWR�D�7ULHVWH�TXDVL�HVFOXVLYDPHQWH�IHUURYLHUL�VORYHQL��VH�
FRQGR�7DPDUR�TXDVL�������SHUVRQH� WUD� IHUURYLHUL�H� ORUR
IDPLJOLDUL��LQ�EDVH�DG�XQ�FKLDUR�GLVHJQR�GHO�JRYHUQR�DX�
VWULDFR� WHVR�D� UDIIRU]DUH� O¤HOHPHQWR�QRQ� LWDOLDQR� LQ�FLWWj
�7DPDUR��������������3XU�WUDWWDQGRVL�GL�XQ�QXFOHR�GL�SR�
SROD]LRQH�GL� UHFHQWH� LQVHGLDPHQWR�� L� IHUURYLHUL� VL� HUDQR
SUHVWR� LQWHJUDWL� QHO� WHVVXWR� FLWWDGLQR�� VWDELOHQGRVL� QHL
ULRQL� SURVVLPL� DOOD� VWD]LRQH� �5RLDQR�� *UHWWD��� HG� D� 6DQ
*LRYDQQL�� ]RQD� FKH� SHUPHWWHYD� XQ�PLJOLRUH� DPELHQWD�
PHQWR�QHOOD�QXRYD�FLWWj�� LQ�TXDQWR�VL� WUDWWDYD��DOORUD��GL
XQ�ULRQH�FRPSDWWDPHQWH�VORYHQR�

,O�WUDVIHULPHQWR�GHL�IHUURYLHUL�IX�XQ�SURYYHGLPHQWR�UL�
JRURVDPHQWH� WHFQLFR�� ULVSRQGHYD� DOOD� QHFHVVLWj� GL� UHQ�
GHUH� SL~� DJLOL� OH� OLQHH� FKH� FROOHJDYDQR� O¤LQWHUQR� FRQ� LO
IURQWH�H�D�TXHOOD�GL�QRQ�PDQWHQHUH�XQ�JUXSSR�FRVu�VSUR�
SRU]LRQDWR�GL�SHUVRQDOH�LQ�XQ�OXRJR�FKH�DYHYD�YLVWR�LQ�
WHUURPSHUVL�TXDOVLDVL�FROOHJDPHQWR�IHUURYLDULR�FRQ� LO�YL�
FLQR� )ULXOL��'RSR�&DSRUHWWR�� OD� FRQTXLVWD� DXVWULDFD� GHO
)ULXOL�SHUPLVH�OD�ULDWWLYD]LRQH�GL�DOFXQH�WUDWWH�IHUURYLDULH
YHUVR�RYHVW�HG� LO� ULWRUQR�GL�XQD�SDUWH�GHL� IHUURYLHUL� DOOD
VHGH�GL�7ULHVWH�

,O� ULHQWUR� GHL� IHUURYLHUL� VORYHQL� LQ� FLWWj� QRQ� IX� PDL
FRPSOHWDWR�� H� DO� PRPHQWR� GHOO¤DUULYR� GHOOH� WUXSSH� LWD�
OLDQH�TXHVWR�YHQQH�D�EORFFDUVL��XQD�SDUWH�GL�HVVL�QRQ�GH�
VLGHUDYD� UHVWDUH� VRWWR� O¤,WDOLD� H� GXQTXH�SUHIHUu� ULPDQHUH
QHL� OXRJKL�GHOOD�&DUQLROD�GRYH�HUDQR� VWDWL� GHVWLQDWL� RS�
SXUH� ULWRUQy� DL� SURSUL� OXRJKL� G¤RULJLQH�� PHQWUH� DG
XQ¤DOWUD� OH� QXRYH� DXWRULWj� QRQ� SHUPLVH� LO� ULHQWUR� LQ
TXDQWR�QRQ�RULJLQDULD�GHO�/LWRUDOH�

3DUDGRVVDOPHQWH�� GXQTXH�� LO� SULPR� HSLVRGLR� GL�PR�
GLILFD�HWQLFD�GHO� WHUULWRULR� DL� GDQQL� GHJOL� VORYHQL� YHQQH
SURPRVVR�GDOO¤$XVWULD��/R�VSRVWDPHQWR�GHL�IHUURYLHUL�VOR�
YHQL�QRQ�ULVSRVH�FKLDUDPHQWH�DG�XQ�GLVHJQR�GL�PRGLILFD
GHOO¤HTXLOLEULR�HWQLFR�GL�7ULHVWH��O¤$XVWULD��VHPPDL��SRWH�
YD�DYHUH� LQWHUHVVH�DG� LQFUHPHQWDUH� OD�SUHVHQ]D�VORYHQD
LQ�FLWWj��HVVHQGR�TXHVWL�XOWLPL�VLFXUDPHQWH�SL~�OHDOL�YHU�
VR�OD�FRURQD�DVEXUJLFD�GL�TXDQWR�QRQ�OR�IRVVH�OD�SRSROD�
]LRQH�LWDOLDQD��LQ�SDUWH�SHULFRORVDPHQWH�LUUHGHQWLVWD��0D
LO� WUDVIHULPHQWR� GHO� SHULRGR� EHOOLFR� IX� XWLOL]]DWR
GDOO¤,WDOLD�SHU� LQL]LDUH�TXHO�SLDQR�GL�PHWDPRUIRVL�HWQLFD
FKH��QHO�JLUR�GL�TXDOFKH�GHFHQQLR��DYUHEEH�SRUWDWR�XQD
FLWWj� PXOWLHWQLFD� H� FRVPRSROLWD� D� IUHJLDUVL� GHO� WLWROR� GL
�LWDOLDQLVVLPD��

,/��&20,7$72�',�6$/87(�38%%/,&$�

/D�GLIILFLOH�VLWXD]LRQH�VRFLDOH�GL�7ULHVWH�VL�IHFH�DQFR�
UD� SL~� GHOLFDWD� QHL� JLRUQL� GHO� WUDSDVVR� GHL� SRWHUL� WUD
O¤DPPLQLVWUD]LRQH�DXVWUR�XQJDULFD�H�TXHOOD�LWDOLDQD��1HL
JLRUQL� GHOO¤DJRQLD� GHOO¤,PSHUR� OH� SURVSHWWLYH� GHO� IXWXUR
DVVHWWR�GL�7ULHVWH� IXURQR�QHEXORVH��GD�SDUWH� LUUHGHQWLVWD
VL� GDYD� SHU� VFRQWDWD� O¤XQLRQH� DOO¤,WDOLD�� PD� VL� GLIIXVHUR
SXUH�YRFL�VX�XQD�SRVVLELOH�DVVRFLD]LRQH�DOOD�IXWXUD�-XJR�
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VODYLD��PHQWUH�L� VRFLDOLVWL�DXVSLFDYDQR� OD�QDVFLWD�GL�XQD
�/LEHUD� 5HSXEEOLFD� 7ULHVWLQD���� XQD� FLWWj� LQGLSHQGHQWH
VRWWR� LO�SDWURQDWR�GHOOD�/HJD�GHOOH�1D]LRQL� �DQFKH�VH� OH
RSLQLRQL� SHUVRQDOL� GHJOL� HVSRQHQWL� VRFLDOLVWL� D� ULJXDUGR
HUDQR�SLXWWRVWR�GLYHUJHQWL��

1HL�JLRUQL�GHO�WUDSDVVR�GHL�SRWHUL�WUD�$XVWULD�H�,WDOLD�
TXHOOL�WUD�LO����RWWREUH�H�LO���QRYHPEUH��O¤RUGLQH�SXEEOL�
FR� LQ� FLWWj� YHQQH� JHVWLWR� GD� XQ� DXWRQRPLQDWRVL� �&RPL�
WDWR�GL�VDOXWH�SXEEOLFD���FRPSRVWR�GDL�UDSSUHVHQWDQWL�GHL
OLEHUDOQD]LRQDOL�H�GHL� VRFLDOLVWL��D�FXL�SL~� WDUGL� YHQQHUR
DVVRFLDWL�DQFKH�L�GHOHJDWL�GHL�PRYLPHQWL�VODYL��GXH�SHU�L
�QD]LRQDOL��H�GXH�SHU�L�VRFLDOLVWL�

1RQRVWDQWH� OD� SUHVHQ]D� GHL� UDSSUHVHQWDQWL� VORYHQL
DOO¤LQWHUQR�GHO�&RPLWDWR��WXWWDYLD�LO��GRSR�$XVWULD��LQL]LD�
YD�LQ�PDQLHUD�SUHRFFXSDQWH�SHU�OD�SRSROD]LRQH�QRQ�LWD�
OLDQD� GL� 7ULHVWH�� JLj� LO� ��� RWWREUH� OD� GHJHQHUD]LRQH� GL
XQD� PDQLIHVWD]LRQH� SUR� ,WDOLD� DYHYD� SRUWDWR� L� PDQLIH�
VWDQWL� D� VFDJOLDUVL� DUPDWL� FRQWUR� LO� 1DURGQL� 'RP�
O¤HGLILFLR� GRYH� DYHYDQR� VHGH� QXPHURVH� LQL]LDWLYH� HFR�
QRPLFKH�H�FXOWXUDOL�GHJOL�VORYHQL�GL�7ULHVWH��FKH�UDSSUH�
VHQWDYD��WDQWR�SHU�JOL�VORYHQL�H�FURDWL�TXDQWR�SHU�JOL�LWD�
OLDQL��LO�VLPEROR�GHOOD�SUHVHQ]D�VORYHQD�QHO�/LWRUDOH��*OL
LQFLGHQWL� SURYRFDURQR� QHOOH� YLFLQDQ]H� OD� SULPD� YLWWLPD
GHOOD� YLROHQ]D� HWQLFD� D� 7ULHVWH��$QWRQ� ,UJROLá�� XQ� IHUUR�
YLHUH� VORYHQR�� FROSLWR�� IRUVH� VROR� GL� ULPEDO]R�� GD� XQ
SURLHWWLOH��&RPLWDWR�7ULHVWH�¤����������YRO����������

$QFKH� OD� FRPXQLWj� WHGHVFD� GL� 7ULHVWH� HEEH� LQ� TXHL
JLRUQL� L�SULPL�VHQWRUL�GL�TXHOOR�FKH�VDUHEEH�VWDWR�GL� Ou�D
SRFR� LO� VXR� GHVWLQR�� LO� SULPR� QRYHPEUH� LO� &RPLWDWR� GL
VDOXWH� SXEEOLFD� ULILXWy� DO� �'HXWVFKHU� 9RONVUDW� I�U� 7ULHVW
XQG�.�VWHQODQG���O¤RUJDQL]]D]LRQH�GHL� WULHVWLQL�GL� OLQJXD
WHGHVFD�� GL� DYHUH� SURSUL� UDSSUHVHQWDQWL� QHO� FRPLWDWR
VWHVVR��PRWLYDQGROR�FRQ�LO�IDWWR�FKH��L�WHGHVFKL�DELWDQWL�D
7ULHVWH�H�QHOOH� DOWUH� WHUUH�GHOOD�5HJLRQH�*LXOLD� IRUPDQR
XQ� QXFOHR� WURSSR� HVLJXR�� �&RPLWDWR� 7ULHVWH� ¤���� �����
YRO���������������9D�QRWDWR�FKH�D�7ULHVWH�LO�JUXSSR�WHGH�
VFR� FRQWDYD� SULPD� GHOOD� JXHUUD� SL~� GL� ������� FRPSR�
QHQWL� H� FKH� FRPXQLWj� WHGHVFKH� GL� XQD� QRWHYROH� FRQVL�
VWHQ]D�HUDQR�SUHVHQWL� DQFKH� D�*RUL]LD��&RUPRQV�� /XFL�
QLFFR��3ROD��$EED]LD��3RUWRURVH�H�/RYUDQD�

,/�*29(51$725$72�0,/,7$5(

0LOLWDUL�HG�H[�SULJLRQLHUL��,O�ULHQWUR�GL�SURIXJKL��VIROODWL
H�VROGDWL�DXVWUR�XQJDULFL

,O���QRYHPEUH��FRQ�OR�VEDUFR�GHOOH�WUXSSH�GDOOD�PR�
WRQDYH� $XGDFH�� O¤,WDOLD� SUHVH� XIILFLDOPHQWH� SRVVHVVR� GL
7ULHVWH�H�GHOOD�9HQH]LD�*LXOLD��FRQWUR�LO�SDUHUH�WDQWR�GHO
1DURGQL� 6YHW� GL� 7ULHVWH�� TXDQWR� GHOOD� GLSORPD]LD� GHO
IXWXUR�5HJQR�GHL�6HUEL��&URDWL�H�6ORYHQL��FKH�LQ�VHGH�LQ�
WHUQD]LRQDOH� SUHPHYDQR� DIILQFKp� OD� FLWWj� YHQLVVH� RFFX�
SDWD� Vu� GDOOH� WUXSSH� LWDOLDQH�� PD� LQ� UDSSUHVHQWDQ]D
GHOO¤,QWHVD�H�FKH� IRVVH� OD�FRQIHUHQ]D�GL�SDFH�D� VWDELOLUH
OD�IXWXUD�DVVHJQD]LRQH�WHUULWRULDOH�GHO�/LWRUDOH�

'D� SDUWH� LWDOLDQD�� LQYHFH�� O¤DWWR� GL� DQQHVVLRQH� IX

FRPSOHWR�H�LUUHYHUVLELOH�ILQ�GDO�PRPHQWR�LQ�FXL�LO�JRYHU�
QDWRUH� PLOLWDUH� &DUOR� 3HWLWWL� GL� 5RUHWR� PLVH� SLHGH� VXO
VXROR�WULHVWLQR�

,O� SULPR� SUREOHPD� FKH� 3HWLWWL� GL� 5RUHWR� VL� WURYy� DG
DIIURQWDUH� IX� OD� JHVWLRQH� GHO� ULHQWUR� GHL� SURIXJKL� FKH
DYHYDQR�WUDVFRUVR�LO�SHULRGR�EHOOLFR�ORQWDQL�GDO�/LWRUDOH
H��VRSUDWWXWWR��OD�JHVWLRQH�GHOOH�GHFLQH�GL�PLJOLDLD�GL�VRO�
GDWL� DOOR� VEDQGR� FKH� JLXQJHYDQR� LQ� FLWWj�� *Lj� SULPD
GHOO¤DUPLVWL]LR�XQ�FHUWR�QXPHUR�GL�H[�SULJLRQLHUL�GL�JXHU�
UD� LWDOLDQL� VL� DJJLUDYD� SHU� 7ULHVWH�� FUHDQGR�� LQ� XQD� FLWWj
SUDWLFDPHQWH�SULYD�GL�IRU]H�GHOO¤RUGLQH�H�VHQ]D�XQD�UHDOH
DXWRULWj� FKH� OD� FRQWUROODVVH�� JUDYL� SUREOHPL� GL� RUGLQH
SXEEOLFR�� $� TXHVWL� VL� DJJLXQJHYDQR� JOL� VEDQGDWL
GHOO¤HVHUFLWR� DXVWUR�XQJDULFR� LQ� URWWD� FKH� WUDQVLWDYDQR
SHU�OD�FLWWj�QHO�ORUR�YLDJJLR�GL�ULWRUQR�DOOH�SURSULH�FDVH�

,O�&RPLWDWR�GL� VDOXWH�SXEEOLFD�DYHYD�SURYYHGXWR�DG
HPDQDUH�GHJOL� RUGLQL� FRQ� FXL� VL� SHUPHWWHYD� LO� ULHQWUR� D
7ULHVWH�GHL�PLOLWDUL�FRQ�UHVLGHQ]D�LQ�]RQD��PHQWUH�VL�RE�
EOLJDYDQR� L�PLOLWDUL� QRQ� DSSDUWHQHQWL� DOOH� SURYLQFH� GHO
/LWRUDOH� DG� DEEDQGRQDUH� OD� FLWWj�� PD� SHU� IDU� ULVSHWWDUH
TXHVWL� SURYYHGLPHQWL�SRWHYD�FRQWDUH� VROR� VX� XQ� HVLJXR
QXPHUR�GL� YRORQWDUL� GHOOD�QHRQDWD� JXDUGLD� QD]LRQDOH� H
VXO� UHSDUWR� FHFRVORYDFFR�GL� VWDQ]D� D� 7ULHVWH� FKH� VL� HUD
PHVVR� D� GLVSRVL]LRQH� GHO� &RPLWDWR�� HQWUDPEL� L� FRUSL�
WXWWDYLD�� HUDQR� JLj� LPSHJQDWL� QHL� FRPSLWL� GL� PDQWHQL�
PHQWR� GHOO¤RUGLQH� SXEEOLFR�� ,O� &RPLWDWR�� LQROWUH�� DYHYD
LQYLDWR�WHOHJUDPPL�DL�FDPSL�GL�UDFFROWD�SHU�SURIXJKL�GDO
/LWRUDOH� H� DG� DOFXQL� PDJJLRUHQWL� FKH� VL� HUDQR� ULIXJLDWL
DOO¤LQWHUQR� GHOO¤$XVWULD�� VHJQDODQGR� OD� SRVVLELOLWj� GHO
ULHQWUR�LQ�FLWWj�

/D� VLWXD]LRQH� GHJHQHUy� FRQ� OD� ILQH� XIILFLDOH� GHOOH
RVWLOLWj�� *Lj� DO� PRPHQWR� GHOOR� VEDUFR� GL� 3HWLWWL� HUDQR
SUHVHQWL� D� 7ULHVWH� GLYHUVH� PLJOLDLD� GL� H[� SULJLRQLHUL� GL
JXHUUD�LWDOLDQL��&RQ�LO�SDVVDUH�GHL�JLRUQL�JOL�DUULYL�VL�IHFH�
UR� VHPSUH� SL~� FRUSRVL�� LO� �� QRYHPEUH� JLXQVHUR� LQ� FLWWj
������ PLOLWDUL�� ������� LO� ���� ,O� ��� QRYHPEUH� L� VROGDWL
SUHVHQWL�LQ�FLWWj�HUDQR���������DXPHQWDWL�D��������LO���
SHU�WRFFDUH�O
DSLFH�����������PD�LO�QXPHUR�VHPEUD�FDO�
FRODWR� LQ� HFFHVVR�� LO� ���QRYHPEUH� �9LVLQWLQ�� ������ ����
6HFRQGR�XQD� VWLPD� IDWWD� GDO� FRPDQGDQWH� GHL� FDPSL� GL
UDFFROWD�VXOOD�EDVH�GHO�QXPHUR�GL�YDJRQL�JLXQWL�D�7ULHVWH
QHO�QRYHPEUH�GHO�¤���H�VXOOD�PHGLD�GL�VROGDWL�SHU�YDJR�
QH��D�7ULHVWH�WUDQVLWDURQR�LQ�TXHL�JLRUQL���������VROGDWL�
FRQ� XQ� QXPHUR�PDVVLPR� GL� �������� SUHVHQ]H� LQ� FLWWj
�3XLVVD�������������

*OL�H[�SULJLRQLHUL�YHQQHUR�FRQFHQWUDWL�QHOOH�VWUXWWXUH
GHO�SRUWR�YHFFKLR�H�GHO�SRUWR�QXRYR��GRYH�YHQQHUR�RU�
JDQL]]DWL��LQ�PH]]R�D�SUREOHPL�ORJLVWLFL�HG�LJLHQLFL�FRQ�
VLGHUHYROL��L�ULPSDWUL�YLD�PDUH�H�D�PH]]R�IHUURYLD��,Q�GL�
YHUVL� FDVL� VL� YHULILFDURQR� FDVL� GL� LQVXERUGLQD]LRQH�� IX�
JKH�� GHYDVWD]LRQL� GHOOH� VWUXWWXUH� SRUWXDOL�� WHQWDWLYL
VFRPSRVWL� GL� UDJJLXQJHUH� OH� QDYL� LQ� SDUWHQ]D�� $OOD� ILQH
GHO�PHVH�EXRQD�SDUWH�GHJOL�XRPLQL�HUD�RUPDL�VWDWD�LQRO�
WUDWD� LQ� ,WDOLD��1HO�SHULRGR�GL�SHUPDQHQ]D�GHJOL� H[�SUL�
JLRQLHUL�H�GHL�VROGDWL�D�7ULHVWH�VL� UHJLVWUDURQR�������GH�
FHVVL�SHU�PDODWWLD��SHUORSSL~�SHU�SROPRQLWH�H�SHU�OD�FR�
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VLGGHWWD��LQIOXHQ]D�VSDJQROD���9LVLQWLQ����������������$O
WHUPLQH�GL�QRYHPEUH�HUDQR�VWDWL�ULPSDWULDWL���������PL�
OLWDUL��PHQWUH�QH�UHVWDYDQR�DQFRUD���������GL�FXL�FLUFD�OD
PHWj� GHJHQWL� LQ� VWUXWWXUH� RVSHGDOLHUH� �3XLVVD�� �����
�����

3HWLWWL�GL�5RUHWR�ODYRUy�FRQ�JUDQGH�VROOHFLWXGLQH�DOOR
VJRPEHUR�GHO�SRUWR�GDL�PLOLWDUL�LWDOLDQL�DQFKH�SHUFKp�HUD
DWWHVD� XQD� VHFRQGD� RQGDWD� GL� DIIOXHQ]H� GL� H[� PLOLWDUL�
TXHVWD�YROWD�H[�VROGDWL�DXVWUR�XQJDULFL�RULJLQDUL�GHO�/LWR�
UDOH�H�GL�ULWRUQR�DOOH�SURSULH�FDVH�

/¤HPHUJHQ]D�SULJLRQLHUL� SRWp� GLUVL� FRQFOXVD� JLj� DOOD
ILQH�GL�QRYHPEUH��LO����QRYHPEUH�LO�SXQWR�GL�UDFFROWD�DO
SRUWR�YHFFKLR�YHQQH�VPDQWHOODWR��H�WXWWL�L�VROGDWL�DQFRUD
LQ�DWWHVD�GL�LPEDUFR�YHQQHUR�FRQFHQWUDWL�SUHVVR�LO�SRUWR
QXRYR��D�6��$QGUHD�

(VWUHPDPHQWH�SL~�FRPSOHVVR�H�OXQJR�IX�LO� ULHQWUR� LQ
]RQD� GL� FRORUR� FKH� SULPD� GHOOD� JXHUUD� HUDQR� UHVLGHQWL
QHO�/LWRUDOH�H�FKH�DYHYDQR�SDVVDWR�LO�SHULRGR�EHOOLFR�DO�
WURYH�� IRVVHUR� HVVL� SURIXJKL�� VROGDWL� GHOO¤,PSHUR� SURYH�
QLHQWL� GDOOH� ]RQH� G¤RSHUD]LRQH�� SULJLRQLHUL� DXVWUR�
XQJDULFL�LQWHUQDWL�LQ�,WDOLD�R�QHJOL�DOWUL�SDHVL�GHOO¤,QWHVD�

,� SURIXJKL� VIROODWL� GDOOH� ]RQH� G¤RSHUD]LRQH� YHUVR
O¤LQWHUQR�GHOOD�GXSOLFH�PRQDUFKLD�DYHYDQR�FRPLQFLDWR�D
IDUH� ULWRUQR� JLj� GRSR� OD� ULFRQTXLVWD� GHOO¤LQWHUR� /LWRUDOH
FRQVHJXHQWH�D�&DSRUHWWR�� WXWWDYLD�DOOD� ILQH�GHOOH�RVWLOLWj
HUDQR� DQFRUD� FLUFD� ������� JOL� H[� UHVLGHQWL� QHO� /LWRUDOH
VSDUVL�QHO� WHUULWRULR�GHOO¤$XVWULD�8QJKHULD� �������� LQ�GL�
FHPEUH�VHFRQGR�LO��&RPLWDWR�SHU�LO�ULPSDWULR�GHL�SURIX�
JKL�LWDOLDQL����0DOQL������������������0DOQL�������������

1HL�SULPL�JLRUQL�GHO�QRYHPEUH������� FRPH�JLj� VL� q
YLVWR�� L� ULPDQHQWL� SURIXJKL� GHO� /LWRUDOH� FRPLQFLDURQR� D
ULHQWUDUH��,O�&RPLWDWR�GL�VDOXWH�SXEEOLFD�IDYRUu�LO�ULHQWUR�
DQQXOODQGR� OD� QHFHVVLWj� GHO� ODVFLDSDVVDUH� SHU� JOL� VSR�
VWDPHQWL� YHUVR� OD� FLWWj� SHU� L� UHVLGHQWL� D� 7ULHVWH� SULPD
GHOOD�JXHUUD�H�VROOHFLWDQGR�LO�&RPDQGR�GHOOH�IHUURYLH�DG
LQROWUDUH� VHQ]D� LQGXJLR� FRORUR� FKH� DSSDUWHQHYDQR� DOOH
SURYLQFH�GHO�/LWRUDOH�

,O�ULWRUQR�GHL�SURIXJKL�FKH�DYHYDQR�WUDVFRUVR�JOL�DQQL
GL�JXHUUD�LQ�ORFDOLWj�GHOO¤H[�,PSHUR�IX�XQ�IOXVVR�FRQWLQXR
FKH� SHUGXUy� SHU� XQ� SHULRGR� SLXWWRVWR� OXQJR�� 1HO� FDVR
GHJOL� VIROODWL� FKH� DYHYDQR� SDVVDWR� OD� JXHUUD� QHL� FDPSL
SURIXJKL� LO� ULHQWUR� IX� RUJDQL]]DWR� GDOOH� QXRYH� DXWRULWj
LWDOLDQH��TXHOOL�FKH�LQYHFH�HUDQR�ULXVFLWL�D�WURYDUH�XQD�VL�
VWHPD]LRQH�DXWRQRPD�GRYHWWHUR�DUUDQJLDUVL�GD�VROL��HG�LO
ULWRUQR� IX� UHVR� SL~� GLIILFROWRVR� GDOOD� VRVSHQVLRQH� GHO
WUDIILFR�IHUURYLDULR�GD�H�SHU�O¤$XVWULD��HG�DQFKH�GHL�VHUYL�
]L�WHOHJUDILFL�H�WHOHIRQLFL�YHUVR�O¤H[�,PSHUR��GHFUHWDWL�GDO
*RYHUQDWRUH�LO���QRYHPEUH��&RPLWDWR�7ULHVWH�¤���������
YRO������������

/H� DXWRULWj� PLOLWDUL� WHQWDURQR� GL� HVHUFLWDUH� XQ� FRQ�
WUROOR� VXL� ULHQWUL�� VLD�QHOO¤LQWHQWR�GL� OLPLWDUH� O¤LPSDWWR� VX
]RQH�GXUDPHQWH�SURYDWH�GDOOD�JXHUUD��VLD�GL� LPSHGLUH�LO
UHLQVHGLDPHQWR�LQ�FLWWj�D�SHUVRQH�LQGHVLGHUDWH�

,O�FRQWUROOR�GHJOL�DELWDQWL�GHO�/LWRUDOH�FKH�GXUDQWH� OD
JXHUUD�VL�HUDQR�ULIXJLDWL�R�HUDQR�VWDWL� VIROODWL� LQ� ,WDOLD� UL�
VXOWy� PROWR� SL~� HIILFDFH� ULVSHWWR� D� TXHOOL� FKH� DYHYDQR

WURYDWR� ULIXJLR� DOO¤LQWHUQR� GHOO¤$XVWULD�8QJKHULD�� $L� SUL�
PL�� LQIDWWL��SRWHYDQR�QHJDUH� LO�SHUPHVVR�GL� ULHQWUR�QHOOD
9HQH]LD� *LXOLD� WDQWR� OH� DXWRULWj� GL� SXEEOLFD� VLFXUH]]D
GHO� OXRJR� GRYH� DYHYDQR� SDVVDWR� LO� SHULRGR� EHOOLFR�
TXDQWR�LO�*RYHUQDWRUDWR�LQVHGLDWR�D�7ULHVWH��&RORUR�FKH
LQYHFH�SURYHQLYDQR�GDL� WHUULWRUL�GHOO¤RUPDL�GHIXQWD�PR�
QDUFKLD�� YLVWR� LO� FDRV� LVWLWX]LRQDOH� VHJXHQWH� DO� FUROOR
GHOO¤$XVWULD� H� O¤LQFHUWH]]D� SROLWLFR�WHUULWRULDOH� LQ� FXL� VL
GLEDWWHYDQR�JOL�H[�WHUULWRUL�DVEXUJLFL��SRWHYDQR�PXRYHUVL
DOO¤LQWHUQR� GHOO¤H[� ,PSHUR� FRQ� UHODWLYD� IDFLOLWj�� ILQR� D
JLXQJHUH�DOOD�OLQHD�GL�DUPLVWL]LR�FRQWUROODWD�GDJOL�LWDOLDQL�
FKH��SHUy��SRWHYD�HVVHUH�SDVVDWD�FODQGHVWLQDPHQWH� VHQ�
]D�JURVVL�SUREOHPL�GD�FKL�FRQRVFHVVH�OH�]RQH��/H�WUXSSH
LWDOLDQH��LQROWUH��UDJJLXQVHUR�LO�OLPLWH�WHUULWRULDOH�VWDELOLWR
GDOO¤DUPLVWL]LR�VROR�LO����QRYHPEUH��GXQTXH�ILQR�D�TXHO
JLRUQR�PROWH�]RQH�GHO�FRQILQH�HUDQR�HIIHWWLYDPHQWH�SUL�
YH�GL�FRQWUROOR�

3HWLWWL�GL�5RUHWR�DYHYD�HPDQDWR�GHJOL�RUGLQL�VHFRQGR
FXL�FKL�SURYHQLVVH�GDO�/LWRUDOH�HUD�DXWRUL]]DWR�D�ULHQWUDUH
QHOOD�9HQH]LD�*LXOLD��PHQWUH�FRORUR�FKH�QRQ�SURYHQLYD�
QR�GDOOD�]RQD�FRQTXLVWDWD�GDOO¤HVHUFLWR�LWDOLDQR�GRYHYD�
QR� HVVHUH� UHVSLQWL��4XHVWL� SURYYHGLPHQWL�� FRP¤q� RYYLR�
FUHDURQR�GHOOH�VLWXD]LRQL�DPELJXH�H�GL�GLIILFLOH�VROX]LR�
QH�� LQ� DVVHQ]D� GL� VSHFLILFD]LRQH� VWDYD� DOOD� GLVFUH]LRQH
GHL� IXQ]LRQDUL� QRQ� SHUPHWWHUH� LO� ULHQWUR� GL� FRORUR� FKH
IRVVHUR� QDWL� IXRUL� GDO� /LWRUDOH�� SXU� HVVHQGRYL� VWDWL� UHVL�
GHQWL� �QHO� JHUJR� EXURFUDWLFR� GHOO¤HSRFD� SHUWLQHQWL�� SHU
OXQJR�WHPSR��/D�SHUWLQHQ]D�YHQLYD�FRQFHVVD�GDOOH�DXWR�
ULWj�DXVWULDFKH�GRSR�GLHFL�DQQL�GL� UHVLGHQ]D� LQLQWHUURWWD
QHO�/LWRUDOH��PD� LO� IDWWR�FKH�SHU� L�FLQTXH�DQQL�GL�JXHUUD
IRVVH�PDQFDWR�XQ� UHDOH�FRQWUROOR�H�FKH�PROWL� GHL�SHUWL�
QHQWL�DYHVVHUR�SDVVDWR�LO�SHULRGR�EHOOLFR�IXRUL�GDOOD�9H�
QH]LD�*LXOLD�FRPSOLFDYD�QRWHYROPHQWH�OH�FRVH�H�GDYD�DL
QXRYL�IXQ]LRQDUL� O¤DUELWULR�GL�FRQFHGHUH�R�PHQR� LO� ULHQ�
WUR�R�OD�SHUPDQHQ]D�QHOOD�]RQD�

/D�VWRULRJUDILD� LWDOLDQD�H�TXHOOH�GL�DOWUL�SDHVL� VL�GLYL�
GRQR� VXOOD� YDOXWD]LRQH� GHOOH� FRQVHJXHQ]H� GL� TXHVWL
SURYYHGLPHQWL��6HFRQGR�EXRQD�SDUWH�GHJOL�VWRULFL�LWDOLD�
QL�QHO�/LWRUDOH�VXELWR�GRSR�OD�ILQH�GHOOD�JXHUUD�QRQ�VL�YH�
ULILFy� LO� IHQRPHQR� GHOO¤HVSXOVLRQH� GL�PDVVD� GHOOH� FRP�
SRQHQWL�HWQLFKH�PLQRULWDULH��FRPH�DYYHQQH��DG�HVHPSLR
LQ�$OVD]LD�/RUHQD��IDFHQGR�Vu�FKH�JOL�VIUDWWL�ROWUH�OD�OLQHD
GL�DUPLVWL]LR�VL�OLPLWDVVHUR�D�SRFKL�FDVL��VHFRQGR�OD�VWR�
ULRJUDILD� VWUDQLHUD� H� VORYHQD� LQ� SDUWLFRODUH� IX� SURSULR
O¤HVFDPRWDJH� GHOOD� SHUWLQHQ]D� LO� SULPR� HSLVRGLR� GHOOD
SXOL]LD�HWQLFD�DL�GDQQL�GHOOH�PLQRUDQ]H� VODYH�GHOOD�9H�
QH]LD� *LXOLD�� 6HFRQGR� TXHVW¤LQWHUSUHWD]LRQH� LO� SURYYH�
GLPHQWR� FRVWy� O¤HVSXOVLRQH� LPPHGLDWD� GL� ���� SHUVRQH�
DQFKH�VH�O¤LQIRUPD]LRQH�JLj�DOO¤HSRFD�IX�VPHQWLWD�FRPH
IDOVD� GD� 3HWLWWL� GL� 5RUHWR� �$SROORQLR�� ������ ���� �����
/¤DPELJXLWj�GHL�SURYYHGLPHQWL� LWDOLDQL� IX�XWLOL]]DWD� FRQ
OR�VFRSR�GL�LPSHGLUH�LO�ULHQWUR�D�SHUVRQH�QRQ�JUDGLWH�DOOH
QXRYH�DXWRULWj��D�GLYHUVL� VDFHUGRWL� VORYHQL�YHQQH� LPSH�
GLWR� LO� ULWRUQR�QHOOH� ORUR�SDUURFFKLH�SHU� LO� IDWWR�FKH�HVVL
HUDQR�RULJLQDUL�GL�WHUULWRUL�DO�GL�IXRUL�GHOOD�OLQHD�GL�RFFX�
SD]LRQH� �9LVLQWLQ�������������� ,O�FOHUR� VORYHQR�H�FURDWR
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HUD� FRQVLGHUDWR� GDOOH� DXWRULWj� LWDOLDQH� FRPH� LO� YHLFROR
SL~�SHULFRORVR�GHO�QD]LRQDOLVPR�VODYR��GXQTXH�IX�PROWR
DOWR� LO� QXPHUR� GHL� UHOLJLRVL� FKH� JLj� QHO� ����� VXELURQR
YHVVD]LRQL� GL� YDULR� JHQHUH� GDOOH� QXRYH� DXWRULWj� G¤RF�
FXSD]LRQH�����VDFHUGRWL� IXURQR� LQWHUQDWL��DOWUL���� LQFDU�
FHUDWL��,QROWUH�IXURQR����L�SUHWL�H����L� IUDWL�H�PRQDFL�LQ�
YLDWL�FRHUFLWLYDPHQWH�ROWUH�FRQILQH��ËHUMDYLß�������������

3LXWWRVWR�FRPSOHVVD�IX�DQFKH�OD�YLFHQGD�GHJOL�H[�PL�
OLWDUL�DXVWURXQJDULFL�FKH�WHQWDYDQR�GL�ULHQWUDUH�QHOOH�SUR�
SULH�FDVH��,�SULPL�UHGXFL�GHOO¤HVHUFLWR�LPSHULDOH�JLXQVHUR
D� 7ULHVWH� FRPH� VEDQGDWL� GDO� IURQWH� JLj� DL� SULPL� GL� QR�
YHPEUH��3L~�WDUGL�FRPLQFLDURQR�D�ULHQWUDUH�GDL�OXRJKL�GL
LQWHUQDPHQWR� LQ� ,WDOLD� JOL� H[� SULJLRQLHUL� FDWWXUDWL� GDJOL
LWDOLDQL�QHO�FRUVR�GHO�FRQIOLWWR�

1HJOL� LQWHQWL�GHOOD�DPPLQLVWUD]LRQH�PLOLWDUH�LWDOLDQD�
HVVL�DYUHEEHUR�GRYXWR�HVVHUH�VRWWRSRVWL�D�PLVXUH�GL�ULFR�
QRVFLPHQWR�� GL� FRQWUROOR�� GL� TXDUDQWHQD� H� DO� FRQJHGR�
0D�DFFDGGH�VSHVVR�FKH�TXHVWL�PLOLWDUL��XQD�YROWD�JLXQWL
D� 7ULHVWH�� VL� HFOLVVDVVHUR� VHQ]D� DWWHQGHUH� OH� IRUPDOLWj
SUHYLVWH��6HPSOLFHPHQWH�VFHQGHYDQR�GDL�WUHQL��IXJJHQGR
H� ULWRUQDQGR� DOOD� SURSULD� FDVD� FRQ� L� SURSUL� PH]]L�� /H
QXRYH�DXWRULWj� LWDOLDQH� VL� GLPRVWUDURQR� VSHVVR� LQFDSDFL
GL� IURQWHJJLDUH� TXHVWH� VLWXD]LRQL�� H� WDQWR� PHQR� GL� ULQ�
WUDFFLDUH�TXHVWL�XRPLQL�XQD�YROWD� VFHVL�GDL�FRQYRJOL�� OD
FRQRVFHQ]D�HG�LO�FRQWUROOR�GHO�QXRYR�WHUULWRULR�GD�SDUWH
GHOOH� WUXSSH�GL�RFFXSD]LRQH� LWDOLDQH�HUD� VXSHUILFLDOH� H�
VRSUDWWXWWR�QHOO¤,VRQWLQR��QHOO¤,VWULD� LQWHUQD�H�QHO� FLUFRQ�
GDULR� WULHVWLQR� OD� FROODERUD]LRQH�GD�SDUWH�GHOOD�SRSROD�
]LRQH� H� GHOOH� DPPLQLVWUD]LRQL� ORFDOL� HUD� SRFR� SL~� FKH
IRUPDOH�� TXDQGR� QRQ� VL� WUDWWDYD� GL� XQ� VHQWLPHQWR� GL
FKLDUD�RVWLOLWj�

%HQ�SUHVWR�OH�DXWRULWj� LWDOLDQH�HPDQDURQR�GHOOH�QRU�
PH�WHVH�D�FRQWUROODUH�JOL�H[�VROGDWL�DXVWUR�XQJDULFL�ULHQ�
WUDWL� HG� HYHQWXDOPHQWH� DG� LQWHUQDUOL� TXDQGR� VL� GLPR�
VWUDVVHUR�SRWHQ]LDOL�SRUWDWRUL�GL�LGHH�ULYROX]LRQDULH�R�QD�
]LRQDOLVWH�VODYH��*Lj�LO�&RPLWDWR�GL�VDOXWH�SXEEOLFD�DYH�
YD�RUGLQDWR�DO�&RPDQGR�GHOOH�IHUURYLH�GL� IHUPDUH� WXWWL� L
PLOLWDUL�QRQ�DSSDUWHQHQWL��D�TXHVWH�SURYLQFLH��H�GL�REEOL�
JDUOL� DG� DEEDQGRQDUH� OD� FLWWj� TXDQWR� SULPD� �&RPLWDWR
7ULHVWH�¤����������YRO����������$QFKH�LQ�TXHVWR�FDVR�WXW�
WDYLD� QRQ� HUD� VSHFLILFDWR� FRPH� FRPSRUWDUVL� FRQ� TXHOOL
FKH�SULPD�GHOOD�JXHUUD�HUDQR�UHVLGHQWL�D�7ULHVWH��PD�FKH
HUDQR�SHUy�RULJLQDUL�GL�DOWUH�ORFDOLWj�GHOO¤,PSHUR�

&RQ�OD�FRVWLWX]LRQH�GHO�*RYHUQDWRUDWR�OD�SHUPDQHQ�
]D� GHL�PLOLWDUL� GLYHQQH� DQFRU� SL~� GLIILFLOH�� LO� �� QRYHP�
EUH��SHU�JHVWLUH�L�ULPSDWUL�� LO�*RYHUQDWRUH�HPDQy�XQ�DY�
YLVR�VHFRQGR�FXL�WXWWL�JOL�H[�SULJLRQLHUL�DXVWULDFL�GRYHYD�
QR�FRQFHQWUDUVL�QHL�FDPSL�DOOHVWLWL�DO�3RUWR�9HFFKLR�H�DO
3RUWR�1XRYR��LO�JLRUQR�VXFFHVVLYR�XQ�DOWUR�DYYLVR�DXWR�
UL]]y�L�FLWWDGLQL�GL�DOWUH�QD]LRQDOLWj�D�ODVFLDUH�7ULHVWH�SHU
�IDU� ULWRUQR�QHL� ORUR�SDHVL�G¢RULJLQH��SUHYLR� LO� ULODVFLR�GL
XQ�ODVFLDSDVVDUH�GD�SDUWH�GHO�&RPDQGR�GHL�FDUDELQLHUL�
�&RPLWDWR� 7ULHVWH� ¤���� ������ YRO�� ��� ���� ����� ,O� ��� QR�
YHPEUH�3HWLWWL�GL�5RUHWR�LQ�XQ�DOWUR�GHFUHWR�VWDELOLYD�FKH
�*OL�H[�PLOLWDUL�DXVWULDFL�FKH�WXWW¢RUD�WURYDQVL�HQWUR�OD�OL�
QHD� GL� FRQILQH� VHJQDWD� GDOO¢DUPLVWL]LR�� SRVVRQR� HVVHUH

ODVFLDWL� OLEHUL� VH� YHQJRQR� WURYDWL� QHO� SDHVH� GRYH� VRQR
QDWL���H�FKH��TXHOOL�GL�DOWUD�QD]LRQDOLWi��GRYUDQQR�YHUVDUH
OH�DUPL�H�ULHQWUDUH�QHL� ORUR�SDHVL�G¢RULJLQH�SHU�YLD�RUGL�
QDULD�R�YDOHQGRVL�GHL� WUHQL� GL� ULWRUQR�� ,Q� FDVR� GL� ULILXWR
VDUDQQR� IDWWL� SULJLRQLHUL�� �&RPLWDWR� 7ULHVWH� ¤���� �����
YRO����������

&RQ�TXHVWR�GHFUHWR�YHQLYD�SHU�OD�SULPD�YROWD�D�SDOH�
VDUVL� OD� GLVWLQ]LRQH� WUD� FKL� HUD� QDWR� QHO� WHUULWRULR� GHOOD
9HQH]LD�*LXOLD�H�FKL�YL�HUD�VROR�UHVLGHQWH��/D�VLWXD]LRQH
GHL�VROGDWL�GL�QD]LRQDOLWj�VORYHQD��QDWL�QHOOD�&DUQLROD�PD
SHUWLQHQWL�DO�/LWRUDOH�GLYHQWDYD�FRVu�HVWUHPDPHQWH�DPEL�
JXD�� VWDYD� DOO¤DUELWULR� GHOO¤DXWRULWj� SHUPHWWHUH� D� ORUR� GL
ULPDQHUH�QHO�/LWRUDOH�R�VSHGLUOL�QHL�OXRJKL�GRYH�HVVL�HUD�
QR�QDWL�

8OWHULRUL� H� SL~� JUDYL� SURYYHGLPHQWL� IXURQR� DGRWWDWL
GDO� ��� QRYHPEUH� LQ� SRL�� TXDQGR�� UDJJLXQWR� LO� FRQILQH
GHOO¤DUPLVWL]LR��LO�0LQLVWHUR�GHJOL�LQWHUQL�VL�SUHRFFXSy�GL
FRQVROLGDUH�LO�FRQWUROOR�VXO�WHUULWRULR��,O�����LO�SUHVLGHQWH
GHO� FRQVLJOLR� 9LWWRULR� (PDQXHOH� 2UODQGR� DXVSLFDYD
O¤DUUHVWR�FRPH�SULJLRQLHUL�R� O¤HVSXOVLRQH�ROWUH� LO�FRQILQH
DUPLVWL]LDOL� GL� TXHJOL� XIILFLDOL� �FKH� VL� GLFRQR� MXJRVODYL
PD� FKH� KDQQR�XJXDOPHQWH� OD� GLYLVD� DXVWULDFD��� LO� ��� LO
JHQHUDOH�%DGRJOLR� GHO� &RPDQGR� 6XSUHPR� RUGLQDYD� �GL
FRQVLGHUDUH�SULJLRQLHUL� GL� JXHUUD� WXWWL� L� FLWWDGLQL� JLi� DS�
SDUWHQHQWL�DOO¢HVHUFLWR�DXVWUR�XQJDULFR�H� ULPDVWL�HQWUR� OD
OLQHD� GL� DUPLVWL]LR� GRSR� LO� OLPLWH� GL� WHPSR� SUHYLVWR
GDOO¢DUPLVWL]LR���&RPLWDWR�7ULHVWH�¤����������YRO���������
������,O����QRYHPEUH�XQ�XOWHULRUH�EDQGR�GDYD�VRODPHQWH
��� RUH� DJOL� H[� VROGDWL� DXVWUR�XQJDULFL� SHU� FRQVHJQDUVL
FRPH�SULJLRQLHUL� GL� JXHUUD�R�YDUFDUH�GHILQLWLYDPHQWH� OD
OLQHD� GL� GHPDUFD]LRQH� �1HßDN�� ������ ������ XQ� DOWUR
EDQGR� DSSDUVR� LO� �� GLFHPEUH� LQYLWDYD� L� VROGDWL� D� SUH�
VHQWDUVL� DO� FDPSR� GL� UDFFROWD� GL� &RUPRQV�� /D� PDJJLRU
SDUWH�GL�FRORUR�FKH�VL�SUHVHQWDURQR�YHQQH� LQWHUURJDWD�H
ULODVFLDWD�GRSR�TXDOFKH�JLRUQR��PD�DOFXQL��ULWHQXWL�SHUL�
FRORVL�� IXURQR� LQWHUQDWL� LQ�7UHQWLQR�R�QHOO¤$VFRODQR� �9L�
VLQWLQ�����������������

(¤�HYLGHQWH�FKH�LQ�TXHVWH�FRQGL]LRQL�XQ�FHUWR�QXPHUR
GL�PLOLWDUL�GHFLGHVVH�GL�DEEDQGRQDUH�OD�]RQD��YLVWL�L�ULVFKL
GL�LQWHUQDPHQWR�FKH�OD�SHUPDQHQ]D�LQ�ORFR�SRWHYD�FRP�
SRUWDUH�� 6L� YHULILFy� GXQTXH� OD� IXRULXVFLWD� GL� XQ� QXPHUR
FRQVLGHUHYROH� GL� H[� VROGDWL� FKH� YDUFDURQR� OD� OLQHD� GL
FRQILQH��*LXQWL� LQ� -XJRVODYLD��SHUy��HVVL�YHQQHUR� LPPH�
GLDWDPHQWH� DUUXRODWL� QHOO¤HVHUFLWR� GHO� QXRYR� 5HJQR� GHL
6HUEL��&URDWL�H�6ORYHQL�H�LQYLDWL�VXO�IURQWH�FDULQ]LDQR��GR�
YH� MXJRVODYL� H� DXVWULDFL� VL� IURQWHJJLDYDQR� LQ� XQD� JXHUUD
QRQ�GLFKLDUDWD�SHU�LO�SRVVHVVR�GHOOD�&DULQ]LD�GHO�VXG�

/¤DUUXRODPHQWR� QHOOH� ILOH� GHOO¤HVHUFLWR� MXJRVODYR� HUD
JLj�XQ� IHQRPHQR� HVLVWHQWH� QHJOL� XOWLPL� JLRUQL� GHOOD� GX�
SOLFH�PRQDUFKLD��PD� OH�PLVXUH� UHSUHVVLYH�GHOOH�DXWRULWj
GL� RFFXSD]LRQH� LWDOLDQH� H� O¤DXWRPDWLFR� DUUXRODPHQWR
GHJOL� H[� VROGDWL� DXVWURXQJDULFL� QHOO¤HVHUFLWR� GHO� 5HJQR
GHL�VHUEL��&URDWL�H�6ORYHQL��IHFH�Vu�FKH�LO�QXPHUR�GL�SHU�
VRQH�FRLQYROWH�IRVVH�SLXWWRVWR�DOWR�

$OFXQL�HOHQFKL�UHSHULWR�WUD�L�GRFXPHQWL�GHOOD�3LVDUQD
]D�]DVHGHQR�R]HPOMH��O¤RUJDQL]]D]LRQH�GHL�SURIXJKL�VOR�
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YHQL�H�FURDWL�GHO�/LWRUDOH� ULIXJLDWLVL� LQ� WHUULWRULR� MXJRVOD�
YR�� ULSRUWDQR�XQ�HOHQFR�GL����� VROGDWL� GHOO
HVHUFLWR� DX�
VWUR�XQJDULFR�RULJLQDUL�GHO�/LWRUDOH�ULSDUDWL�ROWUH� OD� OLQHD
GL�GHPDUFD]LRQH�FKH�O¤���PDU]R������YHQQHUR� LQYLDWL�D
'UDYRJUDG�� LQ�&DULQ]LD��SHU�VRVWHQHUH� O¤DQQHVVLRQH�GHOOD
&DULQ]LD�PHULGLRQDOH� DOOD� -XJRVODYLD��1H� HPHUJH� FRPH
JOL�DUUXRODPHQWL�� UHODWLYDPHQWH�SRFKL�QHO�SHULRGR� LQ�FXL
HUD� DQFRUD� RSHUDWLYR� O¤HVHUFLWR� LPSHULDO�UHJLR�� VL�PROWL�
SOLFDURQR�FRQ� O¤RFFXSD]LRQH�GHO�/LWRUDOH�GD�SDUWH� LWDOLD�
QD�� ,Q� DOFXQL� HOHQFKL� q� ULSRUWDWR� SXUH� LO� PRWLYR
GHOO¤DUUXRODPHQWR�� LQ� QHVVXQ� FDVR� L� VROGDWL� VFHOVHUR� GL
SDVVDUH� LQ� -XJRVODYLD�SHU�FDOGHJJLDUH� O¤DQQHVVLRQH�GHOOD
&DULQ]LD��PHQWUH� O¤DUUXRODPHQWR� q� JLXVWLILFDWR� JHQHULFD�
PHQWH�FRQ�XQ��UDGL�,WDOLMDQL����D�FDXVD�GHJOL�LWDOLDQL����DO�
WUH�YROWH�VL�SDUOD�FKLDUDPHQWH�GL�XQD�VFHOWD�IDWWD�SHU�HYLWD�
UH�O¤LQWHUQDPHQWR��$56��3=2��I����6���3XULQL������E�������

$QFRUD� SL~� OXQJD� H�PRYLPHQWDWD� IX� OD� YLFHQGD� GHO
ULHQWUR�GHL�VROGDWL�DXVWURXQJDULFL� IDWWL�SULJLRQLHUL� LQ�5XV�
VLD�� 0LJOLDLD� GL� VROGDWL� DXVWURXQJDULFL� SURYHQLHQWL� GDO
/LWRUDOH�HUDQR�VWDWL�FDWWXUDWL��R�VL�HUDQR�DUUHVL��DL�UXVVL�GX�
UDQWH� OH�RSHUD]LRQL�QHL�&DUSD]L��'XUDQWH� OD�JXHUUD� VROR
XQD�SDUWH�GL�HVVL�DYHYD�SRWXWR�ULHQWUDUH�LQ�(XURSD�JUD]LH
DOO¤RSHUD�GHOOD�0LVVLRQH�0LOWDUH�,WDOLDQD��OD�TXDOH�UHFOX�
WDYD� SULJLRQLHUL� DXVWURXQJDULFL� GL� QD]LRQDOLWj� H� VHQWL�
PHQWL� LWDOLDQL� FRQ� O¤RELHWWLYR� GL� DUUXRODUOL� QHOO¤HVHUFLWR
LWDOLDQR�H�LQYLDUOL�DO�IURQWH�FRQWUR�O¤$XVWULD��7UD�LO������H
LO�������������GL�HVVL�UDJJLXQVHUR�7RULQR�GRSR�XQ�OXQJR
YLDJJLR�YLD�$UNDQJHOVN�H�*ODVJRZ��PD�QRQ�YHQQHUR�PDL
LPSLHJDWL�QHOOD�]RQD�GL�RSHUD]LRQL�H�SRWHURQR� ULHQWUDUH
D�7ULHVWH�VROR�GRSR�O¤DUPLVWL]LR��$OWUL�DQFRUD�UDJJLXQVHUR
O¤,WDOLD�GRSR�XQD�YHUD�H�SURSULD�RGLVVHD�YLD�QDYH�H�WUHQR
FKH� GD� 9ODGLYRVWRN� OL� DYHYD� SRUWDWL� D� 6DQ� )UDQFLVFR�
1HZ�<RUN�HG�LQILQH�D�*HQRYD�

,�ULHQWUL�GHJOL�H[�PLOLWDUL�DXVWURXQJDULFL�VL�SURWUDVVHUR
SHU� OXQJR� WHPSR�� DGGLULWWXUD� ILQR� DO� ¤��� SHU� TXDQWR� UL�
JXDUGD�L�SULJLRQLHUL�LQ�5XVVLD��EORFFDWL�GDOOD�5LYROX]LRQH
H� GDOOD� JXHUUD� FLYLOH�� ,O� JRYHUQR� LWDOLDQR� VH� QH� RFFXSy
VROR�QHO�������PD�LO�ULHQWUR�GHOOD�PDJJLRU�SDUWH�GHL�PL�
OLWDUL�DYYHQQH�QHO������ �FRQ�DOFXQH�HFFH]LRQL�GD�SDUWH
GL�VLQJROL�FKH�VWDELOLURQR�GL�UHVWDUH�LQ�5XVVLD��ULWRUQDQGR�
LQ�DOFXQL�FDVL��VROR�DOOD�ILQH�GHJOL�DQQL�¤����

$O�ORUR�ULHQWUR�JOL�H[�SULJLRQLHUL�LQ�5XVVLD�VL�WURYDURQR
LQ�XQD�VLWXD]LRQH�SLXWWRVWR�GLIILFLOH��HUDQR�VRVSHWWL�FROR�
UR�FKH�GXUDQWH� OD�JXHUUD�QRQ�DYHYDQR�DGHULWR� DOOD�SUR�
VSHWWLYD�GL�ULHQWUR�SHU�FRPEDWWHUH�D�ILDQFR�GHJOL�LWDOLDQL�
LQ�SL~�LO�IDWWR�GL�DYHU�WUDVFRUVR�OD�SULJLRQLD�LQ�5XVVLD�GX�
UDQWH�OD�5LYROX]LRQH�H�GL�HVVHUH�ULPDVWL��D�OXQJR�LQ�FRQ�
WDWWR�FRQ�JOL� HOHPHQWL� ULYROX]LRQDUL� UXVVL��� QH� IDFHYDQR�
DJOL�RFFKL�GHOOH�DXWRULWj�LWDOLDQH��GHL�SRWHQ]LDOL�VRYYHUVL�
YL��TXDQGR�QRQ�YHQLYDQR�FRQVLGHUDWL�WRXW�FRXUW�GHL�ERO�
VFHYLFKL��,O�GHVWLQR�GHJOL�H[�SULJLRQLHUL�IX�GXQTXH��VSHV�
VR��O¤LQWHUQDPHQWR�LQ�DOFXQL�FDPSL��D�7ULHVWH�QHO�FDVWHOOR
GL�6DQ�*LXVWR�H�D�3URVHFFR��D�&RUPRQV��D�&DVWHOIUDQFR
9HQHWR��D�*DUGROR��D�*RVVROHQJR�YLFLQR�3LDFHQ]D��HG�LQ
DOWUH� ORFDOLWj� GHOOH�0DUFKH�� GHOOD� 3XJOLD� H� GHOOD� 6DUGH�
JQD���GRYH�YHQLYDQR� LQWHUURJDWL�� GRYH�HUDQR�YDOXWDWH� OH

ORUR�RSLQLRQL�SROLWLFKH�H�VL�VYROJHYD�XQ�HYHQWXDOH�SHULR�
GR�GL�ULHGXFD]LRQH��1RQ�SRFKL�IXURQR�L�FDVL�GL�SHUVRQH
ULPDVWH�SHU�PHVL�LQ�TXHVWH�VWUXWWXUH��5RVVL��������������

3HULRGLFDPHQWH�JOL�H[�SULJLRQLHUL�H�JOL�H[�VROGDWL�DX�
VWURXQJDULFL� SHUWLQHQWL� DO� /LWRUDOH� IXURQR� REEOLJDWL� D� UL�
SUHVHQWDUVL�DOOH�DXWRULWj�PLOLWDUL��%HQ�SUHVWR�TXHVWD�PLVX�
UD� GLYHQQH�XQD� YHUD� H� SURSULD� RVVHVVLRQH�� QHO� FRUVR� GL
TXHVWL�FRQWUROOL�YHQLYD�LQIDWWL�YDOXWDWD�OD�FRQGRWWD�VRFLDOH
HG��LWDOLDQD��GHL�UHGXFL�H�LO�VROR�VRVSHWWR�FKH�OD�SHUVRQD
DYHVVH� GLPRVWUDWR� DWWHJJLDPHQWL� VRYYHUVLYL� R� SHULFRORVL
HUD�VXIILFLHQWH�DOO¤LQWHUQDPHQWR��$SROORQLR������������

1HO�FDPSR�GL�&RUPRQV��VHFRQGR�OD�3LVDUQD�]D�]DVH�
GHQR� R]HPOMH�� IXURQR� LQWHUQDWL� FLUFD� ������ XIILFLDOL
GHOO¤H[� HVHUFLWR� DXVWUR�XQJDULFR�� PHQWUH� LQ� TXHOOR� GL
*DUGROR��VHFRQGR�IRQWL�LWDOLDQH��HUDQR�SUHVHQWL�DGGLULWWX�
UD��������LQWHUQDWL��ULHQWUDWL�GDOOD�5XVVLD��SHUWLQHQWL�DOOD
9HQH]LD� *LXOLD�� DOOD� 'DOPD]LD� H� DO� 7UHQWLQR� �.DFLQ�
:RKLQ]�����������������

&RORUR�FKH�GXUDQWH�OD�JXHUUD�VL�HUDQR�ULIXJLDWL�LQ�,WDOLD
IXURQR� VRWWRSRVWL�DG�DQFRUD�PDJJLRUL�FRQWUROOL��1HL� ORUR
FRQIURQWL� OH�DXWRULWj� LWDOLDQH��VLD�QHO� OXRJR�GL� ULIXJLR��VLD
QHOOD�9HQH]LD�*LXOLD�� DSSOLFDURQR�XQD� VHULH�GL� DFFHUWD�
PHQWL�LQFURFLDWL�DO�ILQH�GL�VRQGDUH�OD�ORUR�DIILGDELOLWj�SR�
OLWLFD�HG�L�ORUR�VHQWLPHQWL�SDWULRWWLFL��1RQ�HUD�UDUR��LQIDWWL�
LO�FDVR�GL�SHUVRQH�IXJJLWH�LQ�,WDOLD�QHO������SHU�HYLWDUH�LO
VHUYL]LR�PLOLWDUH�QHOO¤HVHUFLWR�DXVWULDFR�JLj�LQ�JXHUUD��FKH�
ULILXWDWLVL� GL� SUHVWDUH� VHUYL]LR� LQ� TXHOOR� LWDOLDQR� GRSR� LO
�����HUDQR� VWDWH� LQWHUQDWH� LQ�FDPSL�GL�FRQFHQWUDPHQWR
QHOO¤,WDOLD� PHULGLRQDOH� R� LQ� 6DUGHJQD�� )XURQR� TXHVWL� L
SULPL�FDVL�GL�FRQILQR��LO�VLVWHPD�GL�LVRODPHQWR�GL�SHUVRQH
ULWHQXWH� VRFLDOPHQWH� H� SROLWLFDPHQWH� SHULFRORVH�� LQ� VH�
JXLWR�DPSLDPHQWH�XWLOL]]DWR�GDO�UHJLPH�IDVFLVWD�

1HL�SULPL�PHVL�GL�RFFXSD]LRQH�GHOOH� �WHUUH� UHGHQWH�
OH�DXWRULWj� OLPLWDURQR� LO� ULHQWUR�GDOO¤,WDOLD��RUJDQL]]DQGR
LO�ULPSDWULR�VROR�GL�TXHL�ULIXJLDWL��HFFHOOHQWL���QRWL�SHU�OD
ORUR�PLOLWDQ]D�LUUHGHQWLVWD��$GGLULWWXUD�DJOL�VWHVVL�YRORQWD�
UL�QHOO¤HVHUFLWR�LWDOLDQR�IX�ULQYLDWD�OD�SDUWHQ]D��TXHOOL�UH�
VLGHQWL� D�0LODQR� ODPHQWDURQR� LO� IDWWR� FKH�PHQWUH� D� GL�
YHUVL� FLYLOL� HUD� VWDWR� SHUPHVVR� LO� ULWRUQR� D� FDVD�� D� ORUR
TXHVWR� YHQLYD� DQFRUD� LPSHGLWR� �&RPLWDWR� 7ULHVWH� ¤���
������YRO����������

&RQ�LO������LO�*RYHUQDWRUDWR�SHUPLVH�LO�ULHQWUR�QHOOD
9HQH]LD�*LXOLD�D�XQ�QXPHUR�YLD�YLD�FUHVFHQWH�GL�IXRULX�
VFLWL�� VXERUGLQDQGROR� SHUy� DG� XQ� DWWHQWR� HVDPH
GHOO¤RULHQWDPHQWR�SROLWLFR�QD]LRQDOH�GHO�ULFKLHGHQWH��/D
SRVVLELOLWj� GL� ULHQWUR� YHQQH� FRQFHVVD� VHQ]D� GLIILFROWj� D
FRORUR�FKH�GLPRVWUDYDQR��VHQWLPHQWL�LWDOLDQL���O¤DGHVLRQH
DOOD�FDXVD� LWDOLDQD�H�� UHTXLVLWR� LQGLVSHQVDELOH�� OD�QD]LR�
QDOLWj� LWDOLDQD� �%LRQGL�� ������ ���� &HFRWWL�� ����F�� ���
0DOQL�� ������ ����� &HFRWWL�� ����E�� ������ $� TXHVWL� FRQ�
WUROOL�VRWWRVWDURQR�WDQWR�JOL�H[�FLWWDGLQL�DXVWULDFL�JLj�UHVL�
GHQWL�QHOOD�9HQH]LD�*LXOLD��TXDQWR�JOL�H[��UHJQLFROL���3HU
OH�DXWRULWj� LWDOLDQH�QRQ�HVLVWHYD�RUPDL�SL~�DOFXQD�GLIIH�
UHQ]D� WUD� FRORUR� FKH� DYHYDQR� DELWDWR� QHO� /LWRUDOH� SUH�
EHOOLFR�HVVHQGR�FLWWDGLQL�DXVWULDFL�R�FLWWDGLQL�LWDOLDQL�

3DUWLFRODUPHQWH�VHYHUL�IXURQR�LQYHFH�L�SURYYHGLPHQWL
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SHU�FRORUR�FKH�PRVWUDYDQR�RSLQLRQL�SROLWLFKH�QRQ�LQ�OL�
QHD� FRQ� L� UHTXLVLWL� ULFKLHVWL�� VRFLDOLVWL�� LQWHUQD]LRQDOLVWL�
DQDUFKLFL��VIROODWL�GL�QD]LRQDOLWj�QRQ�LWDOLDQD�

$�TXHVWH�FDWHJRULH�LO�SHUPHVVR�GL�ULHQWUR�IX�QHJDWR�D
YROWH�SHU� DQQL�� ,Q� DOFXQL� FDVL� DQDUFKLFL�� VRFLDOLVWL� �� VOR�
YHQL��FURDWL�� �DXVWULDFDQWL��R�H[� IXQ]LRQDUL�DQFRUD� IHGHOL
DO�SDVVDWR�UHJLPH��YLVWH�OH�OXQJDJJLQL�IUDSSRVWH�DO�ULHQWUR
GDOO¤DXWRULWj�PLOLWDUH�RSWDURQR�SHU� O¤HPLJUD]LRQH� LQ�DOWUL
SDHVL� �-XJRVODYLD��$XVWULD�� )UDQFLD�� 6YL]]HUD�� 5XVVLD��� LQ
DOWUL� JOL� LQWHUQDWL� PRULURQR� VHQ]D� SRWHU� ULHQWUDUH�� 6RQR
GRFXPHQWDWL�SXUH�DOFXQL�HSLVRGL�LQ�FXL�OH�DXWRULWj�ULILXWD�
URQR�LO�ULHQWUR�DG�DGHUHQWL�DOOD�'HPRFUD]LD�6RFLDOH�,UUH�
GHQWD�� LO� JUXSSR� LUUHGHQWLVWD� FKH� VL� ULIDFHYD� DG� LGHDOL
PD]]LQLDQL�H�UHSXEEOLFDQL��LQ�TXDQWR�HVVL�QRQ�VL�ULFRQR�
VFHYDQR� QHO� PRYLPHQWR� OLEHUDOQD]LRQDOH� H� QHOOH� DOWUH
DVVRFLD]LRQL�SDWULRWWLFKH�FKH�GHWHQHYDQR�L�FRQWDWWL�FRQ�LO
*RYHUQDWRUDWR�H� VSHVVR� ULODVFLDYDQR�JOL� DWWHVWDWL� GL� �LWD�
OLDQLWj��GHL�SURIXJKL� �%LRQGL������������&HFRWWL�� ����F�
�����������E�������

$�SUHVFLQGHUH�GDL�FRQWUROOL�H�GDJOL�RVWDFROL� IUDSSRVWL
GDOOH�QXRYH�DXWRULWj��L�ULHQWUL�WXWWDYLD�FRQWLQXDURQR��'DO
��� QRYHPEUH� DO� ��� JHQQDLR� VL� FDOFROy� FKH� TXHVWL� DP�
PRQWDYDQR� D� �������� GL� FXL� ������ QHO� VROR� 7ULHVWLQR
�&HFRWWL������E��������6HFRQGR�/X]]DWR�)HJL]�D�ILQH�DQ�
QR�OD�SRSROD]LRQH�GHOOD�FLWWj�HUD�ULVDOLWD�D���������DEL�
WDQWL��SHU�DUULYDUH�D���������O¤DQQR�VXFFHVVLYR��6HFRQGR
OH�VWDWLVWLFKH�GHO�&RPXQH��LQYHFH��QHOOD�SULPD�PHWj�GHO
����� OD�SRSROD]LRQH�DPPRQWDYD�D���������XQLWj�HG�D
QRYHPEUH�JOL�DELWDQWL�HUDQR����������&RQ�LO�SDVVDUH�GHO
WHPSR�LO�JRYHUQR�LWDOLDQR�GRYHWWH�DOOHQWDUH�OD�ULJLGLWj�GHL
FRQWUROOL� SHU� O¤DXWRUL]]D]LRQH� DO� ULHQWUR�� LQ� TXDQWR
O¤RVSLWDOLWj�GHL�SURIXJKL�QHL�OXRJKL�G¤,WDOLD�GRYH�VL�HUDQR
ULIXJLDWL� JUDYDYD� VXOOH� DPPLQLVWUD]LRQL� ORFDOL�� FKH� FR�
PLQFLDURQR�D�GDUH�VHJQL�G¤LQVRIIHUHQ]D�SHU�OD�VSHVD�DVVL�
VWHQ]LDOH� FKH� OD� SHUPDQHQ]D� GHL� SURIXJKL� FRPSRUWDYD�
'D�SDUWH� ORUR�DOFXQL�XIILFL�GHO�*RYHUQDWRUDWR�FHUFDURQR
GL� LPSHGLUH� XOWHULRUPHQWH� LO� ULHQWUR� GHL� SURIXJKL�� XIIL�
FLDOPHQWH�FRQ�LO�SUHWHVWR�FKH���VSHFLH�QHOOD�%DVVD�)ULXOD�
QD�H�QHOOH�H[�]RQH�G¤RSHUD]LRQH���OD�FDVD�H�LO�ODYRUR�SHU
JOL�H[� VIROODWL�PDQFDYDQR��GL� IDWWR�SHUFKp� VL� WHPHYD�FKH
HVVL�FRVWLWXLVVHUR�XQ�JUXSSR�WUD�FXL�VL�DQQLGDYDQR�VRYYHU�
VLYL� H� SHUVRQH� GL� VFDUVL� VHQWLPHQWL� LWDOLDQL�� OH� FXL� LGHH
DYUHEEHUR�SRWXWR� IDU�SUHVD� VXOO¤LQWHUD�FDWHJRULD�GHJOL�H[
SURIXJKL��$SROORQLR������������

1HO�FRUVR�GHO������� WXWWDYLD�� WUDQQH�QHL�FDVL�JLj� VH�
JQDODWL�GL�SHUVRQH�SROLWLFDPHQWH�VJUDGLWH�H�GHJOL�H[�PL�
OLWDUL� LQ� 5XVVLD�� LO� IOXVVR� GL� ULHQWUR� VL� HUD� IRQGDPHQWDO�
PHQWH�HVDXULWR�

,O�ULHQWUR�GHL�UHJQLFROL��OD�SDUWHQ]D�GHJOL�DVEXUJLFL

1HO� ����� ULHQWUy� DQFKH� OD� VWUDJUDQGH� PDJJLRUDQ]D
GHL�UHJQLFROL��RUPDL�SDULILFDWL�D�WXWWL�JOL�HIIHWWL�DL�UHVLGHQWL
D� 7ULHVWH� GL� H[� FLWWDGLQDQ]D� DXVWULDFD�� $VVLHPH� D� ORUR�
WXWWDYLD��LPPLJUDURQR�D�7ULHVWH�DQFKH�PROWL�LWDOLDQL�GHOOH
�YHFFKLH�SURYLQFH��DWWLUDWL�GDOOH�SURVSHWWLYH�FKH�RIIULYD�OD

FLWWj�DGULDWLFD��QHOO¤LPPDJLQDULR�FROOHWWLYR�XQD�FLWWj� ULF�
FD�� LQ� FXL� YL� HUD� OD� SRVVLELOLWj� GL� IDUH� IRUWXQD�� 'XUDQWH
O¤DQQR�LO�QXPHUR�WRWDOH�GL�SHUVRQH�SURYHQLHQWH�GDL�YHF�
FKL�FRQILQL�GHO�5HJQR�G¤,WDOLD�IX�GL���������H[�UHJQLFROL
H�QXRYL�LPPLJUDWL��%LRQGL�������������4XHVWL�XOWLPL��FR�
PH�VL�YHGUj�SL~�HVWHVDPHQWH�LQ�VHJXLWR��WURYDURQR�ODYRUR
JHQHUDOPHQWH� QHO� SXEEOLFR� LPSLHJR�� JUD]LH� DL� SRVWL� OD�
VFLDWL�YDFDQWL�GDOOD�FRPSRQHQWH�QRQ�LWDOLDQD�GHOOD�SXE�
EOLFD�DPPLQLVWUD]LRQH�

,O�FDPELR�GL�VRYUDQLWj�VX�7ULHVWH�LQIDWWL�DYHYD�SURYR�
FDWR�OD�SDUWHQ]D�GD�7ULHVWH�GL�QXPHURVH�FDWHJRULH�OHJDWH
DO� UHJLPH� DVEXUJLFR�� FRPH� q� VWDWR� JLj� VHJQDODWR� PROWL
IXQ]LRQDUL� GHOOR� VWDWR� DXVWULDFR� HUDQR� VWDWL� WUDVIHULWL� LQ�
VLHPH�DOOH�GLUH]LRQL�GHL�ORUR�XIILFL�LQ�]RQH�SL~�VLFXUH��,Q
PROWL�GL�TXHVWL�FDVL�QRQ�HUDQR�SL~�WRUQDWL�

0ROWL� GHJOL� DOWL� IXQ]LRQDUL� GHOO¤DSSDUDWR� EXURFUDWLFR
DVEXUJLFR�H�GHJOL�RUJDQL�LPSHULDOL�GL�SXEEOLFD�VLFXUH]]D
DYHYDQR� JLj� SURYYHGXWR� D� IDUH� OH� YDOLJLH� QHJOL� XOWLPL
JLRUQL�GL�JXHUUD��ODVFLDQGR�JOL�XIILFL�QHOOH�PDQL�GL�SHUVR�
QDOH�VXERUGLQDWR��$SROORQLR�������������%XRQD�SDUWH�GH�
JOL� DGGHWWL� DOO¤RUGLQH� SXEEOLFR� QRQ� LWDOLDQL� IX� WUDVIHULWD
QHO�FRUVR�GHO������QHO�QHRQDWR�5HJQR�GHL�6HUEL��&URDWL
H�6ORYHQL� LQ�EDVH�DG�XQ�DFFRUGR� WUD� L�GXH�JRYHUQL��0L�
JOLDLD�GL�SHUVRQH�ODVFLDURQR�OD�9HQH]LD�*LXOLD��SRUWDQGR�
LQ�DOFXQH�]RQH��DG�XQ�YHUR�H�SURSULR�VSRSRODPHQWR��DG�
GLULWWXUD�GDOOD�VROD�3ROD�YL�IX�XQ�HVRGR�FKH�FRLQYROVH�GD
���D��������LQGLYLGXL��QHOOD�PDJJLRUDQ]D�SHUVRQH�OD�FXL
SUHVHQ]D�LQ�FLWWj�HUD�OHJDWD�DOOH�DWWLYLWj�GHO�SRUWR�PLOLWDUH
�$SROORQLR�����������������.DFLQ�:RKLQ]�������������

/D� SXEEOLFD� DPPLQLVWUD]LRQH�� FRPH� JLj� VL� q� YLVWR�
FRQWDYD� XQD� PDJJLRUDQ]D� GL� DVVXQWL� QRQ� LWDOLDQL�� FKH
HEEHUR� D� VXELUH� SHVDQWL� FDPSDJQH� GL� GHQLJUD]LRQH�
TXDQGR� QRQ� DSHUWH� VSLQWH� DG� DQGDUVHQH�� ,� IXQ]LRQDUL
QRQ� LWDOLDQL� HUDQR� SUHSRQGHUDQWL� QHOOH� SRVWH�� QHL� 0D�
JD]]LQL�*HQHUDOL��QHOOH�VRFLHWj�GL�DUPDPHQWR��QHOOH�RIIL�
FLQH�PXQLFLSDOL]]DWH��QHOOH�GRJDQH��QHOOD� JHQGDUPHULD�
QHOOD�ILQDQ]D��QHOOH�IHUURYLH��6HFRQGR�VWLPH�GHO������GHL
������ GLSHQGHQWL� VWDWDOL� SUHVHQWL� D� 7ULHVWH� ������ HUDQR
VODYL�H�����HUDQR� WHGHVFKL��1HO�FRPSDUWLPHQWR�GL�7ULH�
VWH� GHOOH� )HUURYLH� GHOOR� VWDWR� DXVWULDFKH� VX� ���� GLSHQ�
GHQWL��JOL�VODYL�HUDQR������TXDVL�WXWWL�VORYHQL��H�L�WHGHVFKL
���� QHOOD� 6�GEDKQ� �DOORUD� D� JHVWLRQH� SULYDWD�� VX� �����
DGGHWWL� ����HUDQR� VODYL� H���� WHGHVFKL�� ,� SULPL� OLFHQ]LD�
PHQWL� QHO� VHWWRUH� IHUURYLDULR� ULJXDUGDURQR� LO� SHUVRQDOH
WHGHVFR��$SROORQLR�������������

/D�FRPXQLWh�WHGHVFD

(�IX�DSSXQWR�OD�FRPXQLWj�WHGHVFD�GL�7ULHVWH��FKH�VH�
FRQGR� LO� FHQVLPHQWR� GHO� ����� DPPRQWDYD� D� ������
SHUVRQH�� D� SDJDUH� SL~� GHOOH� DOWUH� LO� SUH]]R� GHL� WUDVIHUL�
PHQWL� GL� JXHUUD� H� GHOO¤LPPHGLDWR� GRSRJXHUUD�� EXRQD
SDUWH�GL�HVVD�ODYRUDYD�QHOOD�EXURFUD]LD�DVEXUJLFD�H�VHJXu
OH�SHUHJULQD]LRQL�GHL�SXEEOLFL�DSSDUDWL�LQ�]RQH�SL~�VLFX�
UH�GHOO¤,PSHUR��3HU�FRORUR�FKH�ULPDVHUR�D�7ULHVWH��OD�ILQH
GHOOD�JXHUUD�UDSSUHVHQWy�XQ�SHULRGR�GL�JUDYH�LQFHUWH]]D�
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ROWUH� FKH� OD� ILQH�GHO� VLVWHPD� LQ�FXL� HVVL� VL� HUDQR�� JHQH�
UDOPHQWH��LGHQWLILFDWL�

3HU� WXWWD� OD� FRPSRQHQWH� WHGHVFD� GHOO¤$XVWULD�
8QJKHULD�OD�GLVVROX]LRQH�GHOO¤,PSHUR�IX�XQ�DYYHQLPHQWR
HSRFDOH��FKH�VDQFLYD�OD�ILQH�LUUHFXSHUDELOH�GL�XQ�VLVWHPD
VRFLDOH�H�GL�XQ�PRGXV�YLYHQGL�RUPDL�UDGLFDWR�GD�VHFROL�
,O� �ILQLV�$XVWULDH��GLYHQQH�QRWR�FRPH� �GLH�.DWDVWURSKH��
DYYHQLPHQWR� FKH� ODVFLDYD� JOL� DXVWURWHGHVFKL� SULYL� GL
UHDOL�ULIHULPHQWL�� ,O�VXR�LPSDWWR�SVLFRORJLFR�IX�GHYDVWDQ�
WH�� LQ� WXWWD� O¤H[�$XVWULD�8QJKHULD�YL� IX�XQ¤RQGDWD�GL�VXL�
FLGL�PDL� UHJLVWUDWD�SULPD��PLJOLDLD�GL�DXVWULDFL�GL� OLQJXD
WHGHVFD� YHQQHUR� FDFFLDWL� GDOOH� SURSULH� DELWD]LRQL� H� D
9LHQQD� VL� ULYHUVy� XQ� QXPHUR� HQRUPH� GL� SURIXJKL� SULYL
RUPDL�GL�UDGLFL�

,O� IHQRPHQR� VL� ULSHWp� DQFKH� D� 7ULHVWH�� JLj� OH� SULPH
DYYLVDJOLH� QRQ� IXURQR� IDXVWH� SHU� L� WHGHVFKL� ULPDVWL� QHO
/LWRUDOH�� /H� PDQLIHVWD]LRQL� QD]LRQDOLVWH� VL� DFFDQLURQR
FRQ�IHURFLD�FRQWUR�L�VLPEROL�GHO�SDVVDWR�UHJLPH�H��DQFKH
VH� QRQ� YL� IXURQR� YLWWLPH� PD� VROR� PROHVWLH� H� PLQDFFH
FRQWUR� L� WHGHVFKL� GL� 7ULHVWH�� OD� FRVD� QRQ�PDQFy� GL� LP�
SUHVVLRQDUH�FKL�HUD�ULPDVWR�

$QFKH� LO� JLj� FLWDWR� ULILXWR� GD� SDUWH� GHO� &RPLWDWR� GL
VDOXWH�SXEEOLFD�GL�DPPHWWHUH�DO�SURSULR�LQWHUQR�L�UDSSUH�
VHQWDQWL� GHL� WULHVWLQL� GL� OLQJXD� WHGHVFD� QRQ� SURPHWWHYD
QXOOD�GL�EXRQR�

&RQ� O¤DYYHQWR� GHO� *RYHUQDWRUDWR� �� QRQRVWDQWH� OD
SHUVRQDOH�LQWHJULWj�GL�3HWLWWL�GL�5RUHWR�H�LO�VXR�LQWHUYHQWR
GHWWDWR� GDO� EXRQ� VHQVR� LQ� QXPHURVL� FDVL� SHUVRQDOL� �� OD
SROLWLFD� GHOOH� QXRYH� DXWRULWj� IX� TXHOOD� GL� VSLQJHUH
TXDQWR�SL~�SRVVLELOH�L� WHGHVFKL�FKH�DQFRUD�VL� WURYDYDQR
LQ� ]RQD� DOOD� SDUWHQ]D�� 9HQQHUR� DGRWWDWL� SURYYHGLPHQWL
WHVL� D� UHQGHUH� DJHYROH� OD� SDUWHQ]D� H� FRQWHPSRUDQHD�
PHQWH�D�FUHDUH�OD�VHQVD]LRQH�LQ�FKL�UHVWDYD�GL�HVVHUH�XQ
LQGHVLGHUDWR�� 9L� IXURQR� GLYHUVL� FDVL� GL� GHQXQFH� FRQWUR
WHGHVFKL�FKH�FRQWLQXDYDQR�D�SDUODUH�DL�ILJOL�QHOOD�OLQJXD
PDWHUQD�H�OD�SURSRVWD�GL�VIUDWWDUOL�ROWUH�OD�OLQHD�GL�DUPL�
VWL]LR��D�TXHVWH�GHQXQFH��LQ�YHULWj��3HWLWWL�GL�5RUHWR��UHDJu
FRQ� GLVJXVWR� H� PRVWUDQGR� GLVSUH]]R� SHU� L� GHODWRUL
�$SROORQLR�����������������

/D�PDJJLRU�SDUWH�GHOOH�LVWLWX]LRQL�GHOOD�FRPXQLWj� WH�
GHVFD�VYDQu��OH�VFXROH�SXEEOLFKH�GL� OLQJXD�WHGHVFD�YHQ�
QHUR�FKLXVH�H�XQD�SDUWH�GL�HVVH� IX� WUDVIRUPDWD� LQ�FDVHU�
PH�SHU�OH�WUXSSH�LWDOLDQH��QHOOH�VFXROH�LWDOLDQH�SDUWu�XQD
FURFLDWD�FRQWUR�O¤LQVHJQDPHQWR�GHOOD�OLQJXD�WHGHVFD�H�OD
VXD� VRVWLWX]LRQH� FRQ� O¤LQJOHVH�� OR� 6FKLOOHUYHUHLQ�� OD� VR�
FLHWj� FXOWXUDOH� WHGHVFD� RSHUDQWH� ILQ� GDO� ������ YHQQH
FKLXVR�H�OD�VXD�VHGH�IX�RFFXSDWD�GDO�&RPLWDWR�QD]LRQDOH
LWDOLDQR��LO�TXRWLGLDQR�WULHVWLQR�LQ�OLQJXD�WHGHVFD�7ULHVWHU
=HLWXQJ�VRVSHVH�OH�SXEEOLFD]LRQL��L�PHPEUL�WHGHVFKL�GHO
FRQVLJOLR�GL�DPPLQLVWUD]LRQH�GHOOD�&DPHUD�GL�&RPPHU�
FLR� �DVVLHPH�D�TXHOOL�JUHFL�H�DGGLULWWXUD�DG�DOFXQL�GHJOL
LWDOLDQL� ORFDOL�� YHQQHUR� VRVWLWXLWL� FRQ� PHPEUL� LWDOLDQL
SURYHQLHQWL�GDO�5HJQR��DL�FRPPHUFLDQWL�GL� OLQJXD� WHGH�
VFD�YHQQH�SURLELWR�O¤LQJUHVVR�LQ�%RUVD��7DJHVSRVW�������
&RPLWDWR�7ULHVWH�¤���������YRO�������������������

$�TXHVWR�VL�DJJLXQVH�XQD�FDPSDJQD�SHU�O¤HSXUD]LRQH

GHJOL�DXVWULDFDQWL��SURPRVVD�GDJOL�DWWLYLVWL�SL~�DFFHVL�GHO
SDUWLWR�OLEHUDOQD]LRQDOH��FRQ�GHOD]LRQL���VSHVVR�IDWWH�SHU
DQWLFKH�LQLPLFL]LH�R�SHU�LO�SURSULR�LQWHUHVVH�SHUVRQDOH��
FKH�JHQHUDURQR�LQ�FLWWj�XQ�FOLPD�GD�FDFFLD�DOOH�VWUHJKH�
1HOOH�D]LHQGH�SL~�JUDQGL�VRUVHUR�FRPLWDWL�GL�HSXUD]LRQH
FRQ�OR�VFRSR�GL�UDFFRJOLHUH�WHVWLPRQLDQ]H�DO� ILQH�GL�VR�
VSHQGHUH�R�DOORQWDQDUH�GDO� VHUYL]LR� L�FROSHYROL�GL�FRP�
SRUWDPHQWR��QRQ�SDWULRWWLFR���/H�OLVWH�GL�SURVFUL]LRQH�IX�
URQR�SDUWLFRODUPHQWH�QXWULWH�QHOO¤DPPLQLVWUD]LRQH�GRJD�
QDOH��QHOOD�ILQDQ]D�H�DO�&RPXQH�

/¤DUELWUDULHWj� H�GLVFUH]LRQDOLWj�QHL� JLXGL]L� HPHVVL�GD
TXHVWH� FRPPLVVLRQL� VSLQVHUR� L� VRFLDOLVWL� D� FKLHGHUQH� OD
VRVWLWX]LRQH� FRQ� WULEXQDOL� OHJLWWLPL�� 3HWLWWL� GL� 5RUHWR
VFLROVH�OH�FRPPLVVLRQL�GL�HSXUD]LRQH�QHL�SULPL�PHVL�GHO
¤��� �9LVLQWLQ�� ������ �������&RPLWDWR� 7ULHVWH� ¤���� �����
YRO��������������$SROORQLR���������������

,O�JRYHUQDWRUH�VL�FRPSRUWy� LQ�PDQLHUD�SLXWWRVWR�DP�
ELJXD� ULVSHWWR� DOOH� PLQRUDQ]H� SUHVHQWL� GHOOD� 9HQH]LD
*LXOLD�� 3HUVRQDOPHQWH� 3HWLWWL� GL� 5RUHWR� VHPEUy� DJLUH
JXLGDWR� GD� XQ� EXRQ� VHQVR� FKH� OR� VSLQJHYD� DG� HYLWDUH
TXDQWR�SL~�SRVVLELOH�PLVXUH� GUDVWLFKH� QHL� FRQIURQWL� GHL
QRQ� LWDOLDQL� SUHVHQWL� VXO� WHUULWRULR� H� XQR� VFRQWUR� QD]LR�
QDOH�DSHUWR��$�TXHVWR�ULJXDUGR�VHPEUD�HVHPSODUH�LO�IDWWR
FKH�XQR�GHL�SULPL�GRFXPHQWL�GL�3HWLWWL�QHO�VXR�UXROR�GL
JRYHUQDWRUH� IRVVH� LO� SURFODPD� GHO� QRYHPEUH� ����� GL�
UHWWR�DOOD�SRSROD]LRQH�VORYHQD���6ORYHQL��/¢,WDOLD��6WDWR�GL
JUDQGL�OLEHUWi��YL�GDUi�JOL�VWHVVL�GLULWWL�FKH�JOL�DOWUL�FLWWDGL�
QL��9L�GDUi� OH�VFXROH�QHOOD�9RVWUD� OLQJXD��SL|�QXPHURVH
GL�TXDQWR�YH�QH�KD�GDWH� O¢$XVWULD��6DUi�ULVSHWWDWD� OD�YR�
VWUD�UHOLJLRQH��SRLFKn�OD�UHOLJLRQH�FDWWROLFD�o�OD�UHOLJLRQH
GL� WXWWD� O¢,WDOLD�� 6ORYHQL�� VLDWH� FHUWL� FKH� O¢,WDOLD� JUDQGH� H
YLWWRULRVD�DYUi�FXUD�GL� WXWWL� L� VXRL�FLWWDGLQL� VHQ]D�GLVWLQ�
]LRQH�GHOOD�ORUR�QD]LRQDOLWi��

7XWWDYLD��QRQRVWDQWH�LO�VXR�EXRQ�VHQVR�H�OH�SHUVRQDOL
LQWHUFHVVLRQL� FRQ� FXL� DJLYD� QHL� FDVL� LQGLYLGXDOL�� LO� *R�
YHUQDWRUH�GRYHWWH� DGHJXDUVL� DOOH�GLUHWWLYH�GHO�&RPDQGR
VXSUHPR��(PDQy�SURYYHGLPHQWL� WHVL� DOO¤LWDOLDQL]]D]LRQH
GHOOD� SXEEOLFD� DPPLQLVWUD]LRQH�� LQ� DOFXQL� UDSSRUWL� GL
QRYHPEUH�HJOL� ODPHQWDYD� LO� IDWWR� FKH�JOL� XIILFL� SXEEOLFL
GL�7ULHVWH�DYHVVHUR�WUD�LO�SURSULR�SHUVRQDOH�XQD�IRUWH�SUH�
YDOHQ]D� GL� QRQ� LWDOLDQL�� 3HU� TXHVWR� LO� ��� QRYHPEUH� GL�
VSRVH� FKH� �L� IXQ]LRQDUL� FLYLOL� QHOOD� 9HQH]LD�*LXOLD� FKH
GHVLGHULQR� HVVHUH� PDQWHQXWL� LQ� FDULFD� SHU� OH� PDQVLRQL
SURSULH�GHO�ORUR�XIILFLR�H�SHU�TXHOOR�FKH�SRWUDQQR�HVVHUH
ORUR� DVVHJQDWH� QHOO¢LQWHUHVVH� GHOO¢DPPLQLVWUD]LRQH�� GH�
YRQR�SUHVHQWDUH�GRPDQGD� LQGLYLGXDOH� LQ�YLD�JHUDUFKLFD
D�TXHVWR�U��*RYHUQDWRUDWR��LQGLFDQGR�O¢XIILFLR�D�FXL�LO�UL�
FKLHGHQWH� HUD� DGGHWWR�� LO� JUDGR�� OH� SHUFH]LRQL� ���� 'HO
SDUL�GHYRQR�SUHVHQWDUH�GRPDQGD�GLUHWWDPHQWH�DO�U��*R�
YHUQDWRUDWR��L�SHQVLRQDWL�GHOOR�6WDWR�SHU�OD�FRQFHVVLRQH�
ILQR�D�QXRYH�GLVSRVL]LRQL��GL�XQ�DVVHJQR� LQ� OXRJR�GHOOD
SHQVLRQH�JRGXWD������&RPLWDWR�7ULHVWH�¤����������YRO����
�����

(¤�FKLDUR�FRPH�XQ�SURYYHGLPHQWR�GHO�JHQHUH��ROWUH�D
GDUH� O¤DVVROXWD�GLVFUH]LRQDOLWj�DOOH�QXRYH�DXWRULWj�SHU� LO
PDQWHQLPHQWR� GHO� SRVWR� GL� ODYRUR�� WDJOLDVVH� DXWRPDWL�
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FDPHQWH�IXRUL�FRORUR�FKH��JLj�DSSDUWHQHQWL�DOOD�SXEEOLFD
DPPLQLVWUD]LRQH�� QRQ� VL� WURYDVVHUR� LQ� TXHO� SHULRGR� LQ
FLWWj�R�DL�TXDOL�QH�IRVVH�LPSHGLWR�LO�ULHQWUR�

6XOOD� EDVH� GHOOH� LVWUX]LRQL� GHO� &RPDQGR� VXSUHPR�
DQGDYDQR� HYLWDWH� TXDQWR� SL~� SRVVLELOH� �ULPR]LRQL� GL
IXQ]LRQDUL�GDJOL�XIILFL�VLQRUD�FRSHUWL���PD�VL� VSHFLILFDYD
�VHPSUH� FKH� IDYRUHYROL� R� SUHVXPLELOPHQWH� FRQYHUWLELOL
DOOD�QRVWUD�FDXVD���9LVLQWLQ���������������

/¤DUELWULR� GHOOH� QXRYH� DXWRULWj� VXOOH� GRPDQGH� GL� UL�
DPPLVVLRQH�LQ�VHUYL]LR�GHJOL�H[�IXQ]LRQDUL�DXVWURXQJDULFL
IHFH�Vu�FKH�FRORUR�FKH�YHQQHUR��JHQHURVDPHQWH��ULDVVXQWL
QHOOD� SXEEOLFD� DPPLQLVWUD]LRQH� LWDOLDQD� VL� WURYDURQR
FRPXQTXH�GHFODVVDWL�D�SUHFDUL��$SROORQLR�������������

1HOOH� LQWHQ]LRQL� GHOOH� QXRYH� DXWRULWj� LWDOLDQH
O¤LQGHVLGHUDELOLWj� GHL� QRQ� LWDOLDQL� VL� XQLYD� H� VSHVVR� VL
FRQIRQGHYD�FRQ�TXHOOD�YHUVR�FKL�SURIHVVDYD�LGHH�SROLWL�
FDPHQWH� �VRYYHUVLYH��� 9HQQHUR� GDWH� GLVSRVL]LRQL� GL� ID�
YRULUH�LO�ULHQWUR�LQ�$XVWULD�GHL�VXGGLWL�QRQ�DSSDUWHQHQWL�DL
WHUULWRUL�RFFXSDWL�� �SHU� L�TXDOL� VL� GXELWL� GL�XQD� LPPLJUD�
]LRQH�UHFHQWH�DG�DUWH�GLVSRVWD���H�SHU��L�VXGGLWL�SROLWLFD�
PHQWH� WHPLELOL��� 3HU� FRORUR� FKH� QRQ� SRWHYDQR� HVVHUH
HVSXOVL� DQGDYD� SUHGLVSRVWR� O¤LQWHUQDPHQWR� �9LVLQWLQ�
����������

,� WHGHVFKL� GL� 7ULHVWH�� GXQTXH�� IXURQR� JUDYHPHQWH
VFRVVL� GDOOD� �NDWDVWURSKH�� �� YHQQH� UHJLVWUDWR� XQ� LQFUH�
PHQWR�DEQRUPH�GHL�VXLFLGL��H�QHO������LQ�FLWWj�YH�QH�IX�
URQR�DGGLULWWXUD������FRQ�XQ�SLFFR�PDL�WRFFDWR�SULPD�GL
��� VXLFLGL� IHPPLQLOL�� ULPDVWL� FHOHEUL� DQFKH� SHU� HVVHUH
VWDWL� LPPRUWDODWL� QHOO¤RSHUD� GL�&DUROXV�&HUJRO\� �/X]]DW�
WR�)HJL]����������������/D�FRPXQLWj� WHGHVFRIRQD��SULYD
GL� LVWLWX]LRQL� SURSULH�� SUHFOXVD� QHOOD� SRVVLELOLWj� GL� WUD�
PDQGDUH�OD�SURSULD�FXOWXUD� �OH�VFXROH� WHGHVFKH�QRQ�ULD�
SULURQR� H� O¤HGLILFLR� GHO� JLQQDVLR� IHPPLQLOH� WHGHVFR� IX
DGLELWR� D� VFXROD� LWDOLDQD�� �&RPLWDWR� 7ULHVWH� ¤���� �����
YRO���������VFHOVH�LQ�EXRQD�SDUWH�OD�YLD�GHOO¤HVLOLR�YHUVR
O¤$XVWULD�H�9LHQQD�LQ�SDUWLFRODUH�

6HFRQGR�OD�YR[�SRSXOL�FLWWDGLQD�ILQR�DL�SULPL�PHVL�GHO
����� SDUWLURQR� TXDVL� ������� SHUVRQH��PD� ULVXOWD� SUDWL�
FDPHQWH� LPSRVVLELOH� YDOXWDUH� OD� YHULGLFLWj� GL� TXHVWD� DI�
IHUPD]LRQH�H�TXDQWLILFDUH�TXDQWH�GL�HVVH�DSSDUWHQHVVHUR
DOOD�FRPXQLWj�DXVWULDFD��TXDQWH�VL�IRVVHUR�GLUHWWH�HVFOXVL�
YDPHQWH� LQ� $XVWULD� H� TXDQWL�� LQYHFH�� LQ� TXHVWD� RQGDWD
PLJUDWRULD��IRVVHUR�FRORUR�FKH�LQYHFH�VL�GLULJHYDQR�YHUVR
DOWUH� GHVWLQD]LRQL�� 6HPEUD� WXWWDYLD� HVHPSODUH� GHOOD� VLQ�
GURPH�GL�IXJD�FKH�VL�LPSDGURQu�GHOOD�FRPXQLWj�WHGHVFR�
IRQD�FLWWDGLQD�LO�IDWWR�FKH��SRFKLVVLPR�WHPSR�GRSR�OD�ILQH
GHOOD� JXHUUD�� VX�XQD� FODVVH� GHO� OLFHR� IHPPLQLOH� GL� TXD�
UDQWD�VWXGHQWHVVH��QH�ULPDQHVVH�D�7ULHVWH�XQD�VROD�

,� WHGHVFKL�GL�7ULHVWH��GRSR� OH�SDUWHQ]H�DYYHQXWH�GX�
UDQWH�OD�JXHUUD�H�TXHOOH�FKH�VL�YHULILFDURQR�VXELWR�GRSR
LO� FUROOR� GHOO¤,PSHUR�� FRQWLQXDURQR� DG� DQGDUVHQH� DOOD
VSLFFLRODWD�SHU�DQQL��$QFRUD�QHO������H�QHO�������L�SUL�
PL� DQQL� GL� FXL� HVLVWRQR� VWDWLVWLFKH� XIILFLDOL� LWDOLDQH� UL�
JXDUGDQWL� L� WHUULWRUL� DQQHVVL�� GDOOD� 9HQH]LD� *LXOLD� HPL�
JUDURQR�YHUVR� O¤$XVWULD� H� L� SDHVL� GHO� EDFLQR�GDQXELDQR
�&HFRVORYDFFKLD� H� 8QJKHULD�� ULVSHWWLYDPHQWH� ������ H

������SHUVRQH�� /H� VWDWLVWLFKH�QRQ� ULSRUWDQR� OD�QD]LRQD�
OLWj�GHL�SDUWHQWL��PD�YLVWD�O¤DQRPDOLD�GHOOD�9HQH]LD�*LX�
OLD�QHO�TXDGUR�VWDWLVWLFR�FRPSOHVVLYR���O¤DUHD�GDQXELDQD
QRQ�HUD�XQD�GHOOH�IDYRULWH�SHU�O¤HPLJUD]LRQH�LWDOLDQD���q
SUHVXPLELOH�FKH�VL�WUDWWDVVH�LQ�EXRQD�SDUWH�GL�WHGHVFKL�R
GL��DXVWULDFDQWL���3XULQL������D�������

(VHPSODUH� LQ�TXHVWR�TXDGUR�q� OD� YLFHQGD�GHO� IXWXUR
JHUDUFD�QD]LVWD�/RWDULR�2GLOR�*ORERFQLN��QDWR�D�7ULHVWH
QHO� ����� GD� XQD� IDPLJOLD� VORYHQR�WHGHVFD�� ,O� SDGUH� GL
*ORERFQLN�� IXQ]LRQDULR� QHOOH� SRVWH�� UHVLVWHWWH� ILQR� D
TXDQGR�OD�SHUPDQHQ]D�D�7ULHVWH�GLYHQQH�LQWROOHUDELOH�H
LO� VXR� SRVWR� GL� ODYRUR� QRQ� YHQQH� DIILGDWR� D� SHUVRQDOH
LWDOLDQR� LPPLJUDWR�� *ORERFQLN� ILJOLR�� FKH� DYHYD� IUH�
TXHQWDWR�LO�OLFHR�WHGHVFR�GL�7ULHVWH�ILQR�DOOD�VXD�FKLXVX�
UD��VL�WUDVIHUu�D�.ODJHQIXUW�FRQ�OD�IDPLJOLD�QHO�������){O�
NHO���������������

1HJOL� DQQL� ¤��� OD� FRPXQLWj� WHGHVFD�� OD� WHU]D� FRPH
FRQVLVWHQ]D�QXPHULFD�QHOOD�7ULHVWH�SUHEHOOLFD��VL�ULGXVVH
DG�XQ�JUXSSR�FKH�D�VWHQWR�UDJJLXQJHYD�OD�PLOOH�XQLWj�

/¡HVRGR�VFRODVWLFR

8Q�DOWUR� IHQRPHQR� FKH� ULGXVVH� OD� SRSROD]LRQH�QRQ
LWDOLDQD�GDOOD�9HQH]LD�*LXOLD�IX�LO�IRUWH�HVRGR�VFRODVWLFR
ROWUH�FRQILQH�GD�SDUWH�GHJOL�VWXGHQWL�VORYHQL�H�FURDWL��*Lj
GXUDQWH� OD� JXHUUD� OH� VFXROH� GHO�*RUL]LDQR� DYHYDQR�GR�
YXWR�HVVHUH�FKLXVH�H�JOL� VWXGHQWL� VORYHQL�HUDQR�VWDWL�FR�
VWUHWWL�D�UHFDUVL�D�/XELDQD��TXHOOL�FURDWL�GHOO
,VWULD�D�.DU�
ORYDF�R�=DJDEULD��/D�PDQFDWD�ULDSHUWXUD�D�ILQH�JXHUUD�GL
GLYHUVH�VFXROH�VORYHQH�QHO�*RUL]LDQR�H�LQ�,VWULD�FRVWULQVH
JOL�VWXGHQWL�D�LVFULYHUVL�R�FRQWLQXDUH�JOL�VWXGL�ROWUH�FRQIL�
QH� �$SROORQLR�� ������ ����� $QFKH� OD� FKLXVXUD� GHOOH
VFXROH�WHGHVFKH�SURYRFy�GLVDJL�SHU�OD�FRPXQLWj�VORYHQD�
VHFRQGR�LO�1DURGQL�6YHW�TXDVL�XQ�WHU]R�GHL�VWXGHQWL�VOR�
YHQL�IUHTXHQWDYD�OH�VFXROH�WHGHVFKH��LQ�SDUWLFRODUH� LO� OL�
FHR��GDO�PRPHQWR�FKH�O¤$XVWULD��SHU�HYLWDUH�DWWULWL�FRQ�JOL
LUUHGHQWLVWL�� QRQ� DYHYD� PDL� FRQFHVVR� O¤LVWLWX]LRQH� GL
VFXROH� VXSHULRUL� VORYHQH�QRQ� WHFQLFKH�D�7ULHVWH� �.DFLQ�
:RKLQ]�������������/D�ORUR�FKLXVXUD�FRVWULQVH�DOOD�VFHOWD
WUD� JOL� LVWLWXWL� VXSHULRUL� LWDOLDQL� �GRYH�� FKLDUDPHQWH�� OD
SUHVHQ]D�GL� VWXGHQWL� VORYHQL�QRQ�HUD�EHQ�YLVWD��H� LO� WUD�
VIHULPHQWR� QHOOH� VFXROH� G¤ROWUHFRQILQH�� (¤� FKLDUR� FKH
TXHOOD� VWXGHQWHVFD� IX� XQ¤HPLJUD]LRQH� VXL� JHQHULV�� QHO
SHULRGR�QRQ� VFRODVWLFR�H�GXUDQWH� OH� YDFDQ]H�HVVL� SRWH�
YDQR�WRUQDUH�WUDQTXLOODPHQWH�QHOOD�9HQH]LD�*LXOLD��H� OD
DSHUWD� SHUVHFX]LRQH� GHJOL� VWXGHQWL� VORYHQL� LQL]Ly� VROR
FRQ� O¤DYYHQWR� GHO� IDVFLVPR�� 7XWWDYLD� q� SXUH� HYLGHQWH
FRPH� OD� IUHTXHQWD]LRQH� GHOOH� VFXROH� DOWURYH� �VSHFLH� D
/XELDQD��LQL]LDVVH�D�IDU�RULHQWDUH�O¤LQWHUR�VLVWHPD�GL�UHOD�
]LRQL� VRFLDOL�HG�XPDQH�GL�TXHVWL� VWXGHQWL�ROWUH� FRQILQH�
DOOD�ILQH�GHO�FLFOR�VFRODVWLFR�OD�PDJJLRU�SDUWH�GL�HVVL�ILQL�
YDQR� LQHYLWDELOPHQWH�FRQ� LO�FHUFDUH�XQ� LPSLHJR� LQ� 6OR�
YHQLD��WDQWR�SL~�FKH�LQ�,WDOLD�XQ�WLWROR�GL�VWXGLR�RWWHQXWR
LQ� -XJRVODYLD� QRQ� UDSSUHVHQWDYD� DVVROXWDPHQWH� XQD
EXRQD�FUHGHQ]LDOH�QHO�PRQGR�GHO�ODYRUR�
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/R�VFLRSHUR�GHL�IHUURYLHUL

0D� O¤DYYHQLPHQWR� FKH� IRUVH� UHVH� SL~� SDOHVH�� DQFKH
DJOL�RFFKL�GHL�FRQWHPSRUDQHL��OD�PHWDPRUIRVL�HWQLFD�FKH
VL�VWDYD�FRQVXPDQGR�D�7ULHVWH�H�QHOOD�9HQH]LD�*LXOLD�IX
OR�VFLRSHUR�GHL�IHUURYLHUL�GHO�IHEEUDLR������

&RPH�JLj�VL�q�YLVWR�OD�PDJJLRU�SDUWH�GHL�IHUURYLHUL�WUL�
HVWLQL�SULPD�GHOOD�JXHUUD�HUD�GL�RULJLQH�VORYHQD��H�FRQWL�
QXy�DG�HVVHUOR�DQFKH�GRSR��QRQRVWDQWH�OH�GHIH]LRQL�GHO
SHULRGR� EHOOLFR� H� GHJOL� XOWLPL� PHVL� GHO� ¤��� �VL� FDOFROD
FKH�D�PHWj�JHQQDLR�����������IHUURYLHUL�VORYHQL�DYHVVH�
UR�JLj� VFHOWR�GL� WUDVIHULUVL� QHO�5HJQR�GHL� 6HUEL��&URDWL� H
6ORYHQL��

,O�SULPR� IHEEUDLR�� LQ� VHJXLWR�DG�XQD�YHUWHQ]D� VLQGD�
FDOH�� L� IHUURYLHUL� GHO� FRPSDUWLPHQWR� GL� 7ULHVWH� �LQ� FXL
HUDQR�FRQIOXLWL�DQFKH�TXHOOL�GHOOD�6�GEDKQ��RUPDL�VWDWD�
OL]]DWD��� DYHYDQR� SURFODPDWR� D� JUDQ� PDJJLRUDQ]D� OR
VFLRSHUR� DG� ROWUDQ]D�� EORFFDQGR� FRPSOHWDPHQWH� WXWWL� L
WUHQL�GD�H�SHU� 7ULHVWH�� 6L� WUDWWDYD� GL� XQD�SURYD� GL� IRU]D
HVWUHPDPHQWH�JUDYH�H� ULVFKLRVD�� OD� OHJLVOD]LRQH� LWDOLDQD
LQ�PDWHULD�GL� VFLRSHUL�HUD�PROWR�GXUD��HG� LQROWUH� OD�9H�
QH]LD�*LXOLD�HUD�VRWWRSRVWD�D�UHJLPH�G¤RFFXSD]LRQH��/H
DXWRULWj� ULWHQQHUR� FKH� OR� VFLRSHUR� IRVVH�PDQRYUDWR� GDL
QD]LRQDOLVWL�MXJRVODYL�GL�/XELDQD�FRQ�OR�VFRSR�GL�GHVWD�
ELOL]]DUH�OD�VLWXD]LRQH�VRFLDOH�GHOO¤LQWHUD�UHJLRQH��/D�UH�
D]LRQH� GHO� *RYHUQDWRUH� IX� GXULVVLPD�� L� IHUURYLHUL� FKH
DYHYDQR�LQWHUURWWR�LO�VHUYL]LR�YHQQHUR�DUUHVWDWL�H�SURFHV�
VDWL�SHU�GLUHWWLVVLPD�H�FRQGDQQDWL�D�SHQH�GD�GXH�D�FLQ�
TXH�DQQL��DJOL� DOWUL� VFLRSHUDQWL� IX�GDWR�XQ�XOWLPDWXP�GL
��� RUH� SHU� ULWRUQDUH� DO� ODYRUR�� SHQD� LO� OLFHQ]LDPHQWR�
������ IHUURYLHUL�QRQ� VRWWRVWDURQR� DOO¤LQWLPD]LRQH�GL� 3H�
WLWWL� H� YHQQHUR� FRQVLGHUDWL� GLPLVVLRQDUL�� &RPH� JLj� VL� q
VHJQDODWR� VRSUD�� LO� JRYHUQDWRUH� QRQ� HUD� SHUVRQDOPHQWH
XQ� DQWLVODYR�� WXWWDYLD� HUD� XQ�PLOLWDUH� H� XRPR� G¤RUGLQH�
QRQ�HVLWy�TXLQGL�D�SUHQGHUH�GHFLVLRQL�GUDVWLFKH�QHL�FRQ�
IURQWL�GL�XQR�VFLRSHUR�FKH�PLQDFFLDYD�O¤RUGLQH�SXEEOLFR�
DQFKH� VH� TXHVWL� SURYYHGLPHQWL� DQGDYDQR� D� FROSLUH� LQ
PDQLHUD�SHVDQWLVVLPD�OD�PLQRUDQ]D�VORYHQD�GL�7ULHVWH�

/¤LPSURYYLVR� OLFHQ]LDPHQWR� LQ� PDVVD� PLVH� LQ� JUDYL
GLIILFROWj� O¤LQWHUR� VLVWHPD� IHUURYLDULR� GHOOD� ]RQD�� WDQWR
FKH� �� VX� SUHVVLRQL� GHO�PLQLVWHUR� �� 3HWLWWL� GL� 5RUHWR� GR�
YHWWH�FRQFHGHUH�OD�ULDPPLVVLRQH�DO�ODYRUR�GL�FKL�OR�DYHV�
VH�ULFKLHVWR��PD�VROR�GRSR�XQD�DSSURIRQGLWD�LQGDJLQH�GD
SDUWH� GHL� FDUDELQLHUL� VXL� WUDVFRUVL� H� VXOOH� PRGDOLWj� GL
SDUWHFLSD]LRQH�DOOR�VFLRSHUR��,Q�RJQL�FDVR�OD�ULDVVXQ]LR�
QH�DYYHQLYD�FRQ�OD�TXDOLILFD�GL�SUHFDULR�

$�PDJJLR�HUDQR�SL~�GL�QRYHFHQWR�L�IHUURYLHUL�FKH��LQ
FRQVHJXHQ]D�DO�OLFHQ]LDPHQWR�FROOHWWLYR��VL�HUDQR�WUDVIH�
ULWL�ROWUH�OD�OLQHD�DUPLVWL]LDOH�H�LO�PHVH�VXFFHVVLYR�OH�SUD�
WLFKH�GL�ULDVVXQ]LRQH�JLDFHYDQR�DQFRUD�LQHYDVH�SHU����
ODYRUDWRUL�� $OWUL�� ULDPPHVVL� DO� ODYRUR�� QRQ� YL� DYHYDQR
IDWWR�ULWRUQR��,�IHUURYLHUL�DOORQWDQDWLVL�GD�7ULHVWH�IHFHUR�LQ
PDJJLRUDQ]D�GRPDQGD�SHU�O¤DVVXQ]LRQH�LQ�VHUYL]LR�QHOOH
IHUURYLH�MXJRVODYH��1H�GDQQR�WHVWLPRQLDQ]D�OH�QXPHURVH
OHWWHUH� GL� SURIXJKL� GDOOD� 9HQH]LD�*LXOLD� FKH� VHJQDODQR
DOOD� 3LVDUQD� ]D� ]DVHGHQR� R]HPOMH� LO� SURSULR� WUDVIHUL�

PHQWR� LQ� ORFDOLWj� SRVWH� VXOOH� PDJJLRUL� OLQHH� GL� WUDIILFR
MXJRVODYH� TXDOL� 1RYR� 0HVWR�� .RáHYMH�� .UDQM�� %UHÌLFH�
.UÊNR�� 5DGRYOMLFD�� =DJDEULD� H� VRSUDWWXWWR� VXO� SHUFRUVR
GHOOD�6�GEDKQ��5DNHN��/LWLMD��6YHWL� -XULM�H�/XELDQD��,19�
3=2��I������G�������$56��3=2��)����E���

*UD]LH�DOOR�VFLRSHUR�H�DL�FRQVHJXHQWL� OLFHQ]LDPHQWL�
LO�*RYHUQDWRUDWR���SUREDELOPHQWH�DO�GL� Oj�GHOOD�YRORQWj
GL�3HWLWWL��PD�VHFRQGR�TXHOOL�FKH�HUDQR�JOL�RELHWWLYL�GHO
JRYHUQR���RWWHQQH�LO�ULEDOWDPHQWR�HWQLFR�DOO
LQWHUQR�GHOOH
IHUURYLH� H� GLHGH� OXRJR� DO� SULPR� HSLVRGLR� SLDQLILFDWR� GL
RPRJHLQL]]D]LRQH�QD]LRQDOH�GHO� WHUULWRULR��/
HVSXOVLRQH
GHL� IHUURYLHUL�SXy�HVVHUH�FRQVLGHUDWD� LO�SULPR�PRPHQWR
GHOOD�SROLWLFD�GL��ERQLILFD�HWQLFD��DL�GDQQL�GHOOD�SRSROD�
]LRQH�VODYD�GHOOD�9HQH]LD�*LXOLD��SRL�VLVWHPDWL]]DWD�GX�
UDQWH�LO�IDVFLVPR��/¤HPLJUD]LRQH�GHL�IHUURYLHUL�SRUWy�DOOR
VSRSRODPHQWR�GHOOD�]RQD�DWWLJXD�DOOD�VWD]LRQH�� LO�FHQVL�
PHQWR� GHO� ����� GRFXPHQWD� XQD� YLVWRVD� GLPLQX]LRQH
GHJOL�DELWDQWL�GHO�ULRQH�GL�*UHWWD��GRYH��DVVLHPH�D�TXHOOR
GL�5RLDQR��VL�FRQFHQWUDYD� OD�SUHVHQ]D�GHJOL�DGGHWWL�DOOH
IHUURYLH��6HFRQGR�OR�VWRULFR�VORYHQR�'XÊDQ�1HßDN��QHO�
O
DJRVWR�GHO�
���L�IHUURYLHUL�VORYHQL�HUDQR�TXDVL�WXWWL�HPL�
JUDWL� H� O¤HQWH� ULVXOWDYD� RUPDL� LWDOLDQL]]DWR� �$SROORQLR�
��������������1HßDN�������������

/D� YLFHQGD� GHL� IHUURYLHUL� FROSu� LQ� PDQLHUD� SHVDQWH
O¤RSLQLRQH�SXEEOLFD�FLWWDGLQD��VSHFLDOPHQWH�OD�FRPXQLWj
VORYHQD��VHPEUD�SLXWWRVWR�VLJQLILFDWLYR�FKH�ROWUH�GXH�DQ�
QL� GRSR� TXHVWL� DYYHQLPHQWL�� QHOO¤DJRVWR� GHO� ������ OD
SULPD�LQWHUURJD]LRQH�SDUODPHQWDUH�GHOO
RQRUHYROH�9LUJLO
ÉáHN���GHSXWDWR� VORYHQR�DO�SDUODPHQWR�GL�5RPD�SHU� OD
;;9,�OHJLVODWXUD���ULJXDUGDVVH�SURSULR�OD�FDUHQ]D�GL�SHU�
VRQDOH� IHUURYLDULR� QDWLYR� GHOOD� 9HQH]LD�*LXOLD� H� OD� VXD
VRVWLWX]LRQH�FRQ�SHUVRQDOH�LWDOLDQR�QDWR�LQ�DOWUH�SURYLQ�
FH��$OO
LQWHUSHOODQ]D�GL�ÉáHN� LO� VRWWRVHJUHWDULR�/RPEDUGL
ULVSRQGHYD� DIIHUPDQGR� FKH�� �,O� QXPHUR� GHJOL� DYYHQWL]L
DVVXQWL� VXOOH� OLQHH� GHOOD� 9HQH]LD� *LXOLD� GRSR� LO� �� QR�
YHPEUH�������DPPRQWD�D�FLUFD�������GL�FXL�������SHU�
WLQHQWL� DOOD� 9HQH]LD� *LXOLD�� 1HO� SURFHGLPHQWR� VHJXLWR
SHU� OH� DVVXQ]LRQL� GHO� SHUVRQDOH�� o� VWDWD� H� VDUi� VHPSUH
GDWD� OD� SUHFHGHQ]D� DOOH� GRPDQGH�GL� DVSLUDQWL� GHOOD� UH�
JLRQH��SHUw�SDUHFFKL�GHJOL�DVSLUDQWL�VWHVVL��LQYLWDWL�D�SUH�
VHQWDUVL�SHU�HVVHUH�DVVXQWL��R�QRQ�VL�VRQR�SL|�FXUDWL�GL�UL�
VSRQGHUH�DOO
LQYLWR�R�GRSR�SRFR�WHPSR�GDOOD�ORUR�DVVXQ�
]LRQH��VL� VRQR� OLFHQ]LDWL�H� WDOYROWD�KDQQR�DQFKH�DEEDQ�
GRQDWR�LO�VHUYL]LR�VHQ]D�DOFXQ�SUHDYYLVR���7DYáDU�������
����

/D� ULVSRVWD� GL� /RPEDUGL� DOO¤LQWHUURJD]LRQH� GL� ÉáHN
DSSDUH� YROXWDPHQWH� HYDVLYD� H� SRFR� SUHFLVD�� SHUWLQHQWH
QRQ� VLJQLILFD� QDWLYR�� H� GXQTXH� LO� SHUVRQDOH� DYYHQWL]LR
SRWHYD�HVVHUH� FRPSRVWR�DQFKH�GD�SHUVRQDOH� LPPLJUDWR
QHOOH� QXRYH� SURYLQFLH� VXELWR� GRSR� OD� JXHUUD�� ,O� IDWWR�
LQROWUH�� FKH� LQ� VROL� WUH� DQQL� EHQ� ������ SHUVRQH� SURYH�
QLHQWL�GDO�UHVWR�G
,WDOLD�IRVVH�VWDWR�DVVXQWR�QHO�FRPSDUWL�
PHQWR� IHUURYLDULR�GHOOD�9HQH]LD�*LXOLD� ULYHOD� LQGXEELD�
PHQWH�XQ�SLDQR�SHU�O
LWDOLDQL]]D]LRQH�GL�TXHOO
HQWH�
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*OL�LQWHUQDPHQWL

$QFKH� JOL� LQWHUQDPHQWL� IXURQR� IRQGDPHQWDOL� QHO� UL�
GXUUH�OD�SUHVHQ]D�GHL�QRQ�LWDOLDQL�QHOOD�9HQH]LD�*LXOLD�

&RPH� JLj� VL� q� YLVWR� PLVXUH� GL� LQWHUQDPHQWR� HUDQR
VWDWH�SUHGLVSRVWH�SHU�JOL�H[�PLOLWDUL�DXVWUR�XQJDULFL��SHU�L
UHGXFL�SROLWLFDPHQWH�LQDIILGDELOL�H�DO�FRQILQR�HUDQR�VWDWL
PDQWHQXWL� SXUH� TXHL� IXRULXVFLWL� FKH�� IXJJLWL� GDOO¤$XVWULD
SHU�HYLWDUH�OD�JXHUUD��GRSR�LO������QRQ�DYHYDQR�YROXWR
LQGRVVDUH�OD�GLYLVD�LWDOLDQD��$�PROWL�GL�TXHVWL��FRPH�JLj
VFULWWR� SUHFHGHQWHPHQWH�� IX� LPSHGLWR� LO� ULHQWUR� DQFKH
GRSR�OD�ILQH�GHOOD�JXHUUD�

$� TXHVWL�� WXWWDYLD�� VL� DJJLXQVHUR� DOWUL� FKH� YHQQHUR
LGHQWLILFDWL� GDOOH� DXWRULWj� FRPH� SHUVRQDOLWj� SHULFRORVH
SHU�O¤RUGLQH�SXEEOLFR�QHO�WHUULWRULR�RFFXSDWR�

1H�IHFHUR�OH�VSHVH�PLOLWDQWL�VRFLDOLVWL�H�SUHVXQWL�ERO�
VFHYLFKL�� PD� LQ� PDJJLRUDQ]D� LQWHOOHWWXDOL� H� SHUVRQH� GL
VSLFFR�GHOOH�FRPXQLWj�VORYHQD�H�FURDWD�

7UD�JOL�LQWHUQDWL�GHOO¤LQWHOOLJKHQ]LD�VORYHQD�H�FURDWD�VL
FRQWDURQR� WUHQWDVHL� LQVHJQDQWL�� WUHQWDFLQTXH� VDFHUGRWL
�WUD� L� TXDOL� LO� YHVFRYR� GL� 9HJOLD�� $QWRQ� 0DKQLá��� TXD�
UDQWDFLQTXH� LPSLHJDWL� VWDWDOL�� DYYRFDWL�� JLXGLFL��PHGLFL�
QRWDL��9L�IXURQR�SXUH�QRYH�FDVL�GL�LQWHUQDPHQWR�GL�PDH�
VWUH�HOHPHQWDUL�� ,� OXRJKL�GL� LQWHUQDPHQWR�IXURQR�YLOODJJL
GHOOD� 6DUGHJQD�� OD� IRUWH]]D�GL�9HURQD�� OD� JLj� QRWD�*DU�
GROR�SUHVVR�7UHQWR�H�OH�FDUFHUL�GL�6DQ�0DUFR�D�9HQH]LD
SHU�OH�PDHVWUH�HOHPHQWDUL��àHUPHOM������������������3L~
WDUGL� OH� DXWRULWj� OLPLWDURQR� O¤DIIOXVVR� GHJOL� LQWHUQDWL� LQ
6DUGHJQD�� LQ�TXDQWR�FRORUR�FKH�RVWHJJLDYDQR� OH�DVSLUD�
]LRQH�LWDOLDQH�QRQ�HUDQR�SL~�JUDGLWL�QHOO¤LVROD��LQL]LDQGR
LQYHFH� O¤LQWHUQDPHQWR� QHOO¤LVROD� GL� 9HQWRWHQH�� GLYHQXWD
QHJOL�DQQL�D�VHJXLUH�WULVWH�OXRJR�GL�FRQILQR�SHU�PROWL�DQ�
WLIDVFLVWL� LWDOLDQL�� 'RSR� OD�PHWj� GHO� ������ DG� DOFXQL� IX
FRQFHVVD� OD� VFHOWD� GHO� OXRJR� GRYH� WUDVFRUUHUH
O¤LQWHUQDPHQWR��.DFLQ�:RKLQ]�������������

/H� FLIUH� VXO� QXPHUR� GHJOL� LQWHUQDWL� VRQR� HVWUHPD�
PHQWH� FRQWURYHUVH� SXUH� DOO¤LQWHUQR� GHOOD� VWHVVD� VWRULR�
JUDILD� VORYHQD� H� FURDWD�� àHUPHOM� DIIHUPD� FKH� JOL� LQWHU�
QDPHQWL�GL�DSSDUWHQHQWL�DOOH�GXH�FRPXQLWj�IXURQR�FLUFD
PLOOH�� FLIUD� FRQIHUPDWD� DQFKH� GD� 1RYDN� H� =ZLWWHU� �L
TXDOL�� SHUy�� SRWUHEEHUR� HVVHUVL� EDVDWL� VXOOH� LSRWHVL� IDWWH
GDOOR� VWHVVR� àHUPHOM��� 8Q�PHPRULDOH� GL�:LOIDQ� GHO� ��
VHWWHPEUH������ULSRUWD�XQ�HOHQFR�GL�����VORYHQL�H�FURDWL
LQWHUQDWL��PHQWUH�0LOLFD�.DFLQ�:RKLQ]��PDVVLPD�HVSHUWD
VORYHQD�GHOOH�YLFHQGH�GHO�/LWRUDOH�QHO�SHULRGR�WUD�OH�GXH
JXHUUH�� DIIHUPD� FKH� OH� OLVWH� GL� LQWHUQDWL� SUHGLVSRVWH� GDO
FRPPLVVDULR� FLYLOH� SHU� OD� 9HQH]LD� *LXOLD� WHVWLPRQLDQR
���� SHUVRQH� FKH� VXELURQR� TXHVWR� SURYYHGLPHQWR�� 7DOL
OLVWH�� WXWWDYLD�� QRQ� FRSURQR� LO� SHULRGR� GDO� QRYHPEUH
�����DOOD� ILQH�GHO�������SHU�FXL� OD� VWRULFD� VORYHQD� LSR�
WL]]D� XQ� QXPHUR� FRPSOHVVLYR� GL� ���� LQWHUQDWL�� SURYH�
QLHQWL� GDOO¤,VWULD� H� GDOOH� SURYLQFH� GL� 7ULHVWH� H� *RUL]LD
�.DFLQ�:RKLQ]�������������$SROORQLR�����������������
�����àHUPHOM�������������1RYDN��=ZLWWHU�������������

/
LQWHUQDPHQWR�FRPH�PLVXUD�VLVWHPDWLFD�GL�FRQWUROOR
GL�FRORUR�FKH�QRQ�HUDQR�FKLDUDPHQWH�VFKLHUDWL�D� IDYRUH

GHOO
DQQHVVLRQH�DOO
,WDOLD� �HG� LQ�SDUWLFRODUH�QHL�FRQIURQWL
GHJOL�H[�PLOLWDUL�DXVWUR�XQJDULFL��HEEH�ILQH�QHO�PDU]R�GHO
������SL~�FKH�DOWUR�SHU�JOL�DOWL�FRVWL�GL�JHVWLRQH�GHOO
LQ�
WHUQDPHQWR� D� FDULFR� GHOOH� DPPLQLVWUD]LRQL� ORFDOL� GRYH
O
LQWHUQDWR� WUDVFRVVHYD� LO� SHULRGR� GL� FRQILQR�� /D�PLVXUD
YHQQH�SUHVD�DWWUDYHUVR�XQD� VDQDWRULD� JHQHUDOH��7XWWDYLD
DO� ORUR�ULWRUQR��DQFRUD�XQD�YROWD��DOFXQL�H[� LQWHUQDWL� IX�
URQR�QXRYDPHQWH� LQFDUFHUDWL�QHO�FDVWHOOR�GL�6DQ�*LXVWR
�.DFLQ�:RKLQ]�� ������ ��������� $SROORQLR�� ������ ����
�����

$� SUHVFLQGHUH� GD� TXDOH� VLD� VWDWR� HIIHWWLYDPHQWH� LO
QXPHUR� GHJOL� LQWHUQDWL�� OD� PLVXUD� UDSSUHVHQWy� FHUWD�
PHQWH� XQ� LQFHQWLYR� DOOD� SDUWHQ]D� VLD� SHU� FRORUR� FKH� VL
VHQWLYDQR�SRWHQ]LDOL�YLWWLPH�GL� IXWXUL�SURFHGLPHQWL�DQD�
ORJKL��VLD�SHU�FRORUR�FKH�GRSR�DYHU�SDVVDWR�TXHVWD�WUDX�
PDWLFD�HVSHULHQ]D�WHPHYDQR�GL�ULSHWHUOD�LQ�IXWXUR��1HOOD
VRFLHWj�JLXOLDQD��LQROWUH��O¤H[�LQWHUQDWR�HUD�YLVWR�FRPH�XQ
VRYYHUVLYR� R�� TXDQWRPHQR�� XQD�SHUVRQD� FKH� VL� SRQHYD
DO�GL�IXRUL�GL�TXHO�QXRYR�RUGLQH�QD]LRQDOH�H�VRFLDOH�FKH
OH� DXWRULWj� LWDOLDQH� VWDYDQR� LQVWDXUDQGR�� H� TXHVWR� VLFX�
UDPHQWH�QRQ�UHQGHYD�IDFLOH�OD�YLWD�GL�FRORUR�FKH�DYHYD�
QR�VXELWR�LO�FRQILQR�

/¡HPLJUD]LRQH�VORYHQD�H�FURDWD

,Q� PROWL� FDVL�� GXQTXH�� JOL� H[� LQWHUQDWL� VFHOVHUR
O¤HPLJUD]LRQH��XQHQGRVL� D� FRORUR�FKH� VL� HUDQR� JLj� ULIX�
JLDWL� ROWUH� FRQILQH�� DXPHQWDQGR� LO� GHSDXSHUDPHQWR
GHOO¤HOLWHV�LQWHOOHWWXDOL�VORYHQD�H�FURDWD� ULPDVWH� LQ� ,WDOLD�
0ROWL�GHJOL�DSSDUWHQHQWL�DOO¤LQWHOOLJKHQ]LD�VORYHQD�H�FUR�
DWD�� LQIDWWL�� VL�HUDQR� WUDVIHULWL� LQ� -XJRVODYLD�JLj�QHL�SULPL
JLRUQL� GHOO¤RFFXSD]LRQH� LWDOLDQD�� RSSXUH�� WUDVFRUVR� LQ
&DUQLROD�R�LQ�&URD]LD�LO�SHULRGR�EHOOLFR��YL�HUDQR�ULPDVWL
DQFKH�GRSR�OD�ILQH�GHO�FRQIOLWWR��7UD�TXHVWL�DQFKH�DOFXQL
GHSXWDWL�DO�SDUODPHQWR�DXVWULDFR�FRPH�2WRNDU�5\EDù� �LO
TXDOH�� WXWWDYLD��RSHUy�XQ¤LQFHVVDQWH�VSROD�WUD�/XELDQD�H
3DULJL�GRYH�VL�WHQHYD�OD�FRQIHUHQ]D�GL�SDFH��H�9MHNRVODY
6SLQáLß��LO�TXDOH��GLYHQXWR�SRL�GHSXWDWR�DO�SDUODPHQWR�GL
%HOJUDGR��VRVWHQQH�XQD�VWUHQXD�EDWWDJOLD�SHUVRQDOH��SRL
YLQWD��DIILQFKq�LO�WHUULWRULR�GL�&DVWXD��OD�FXL�DVVHJQD]LRQH
QRQ�HUD�DQFRUD�VWDWD�GHILQLWD��SDVVDVVH�VRWWR�OD�VRYUDQLWj
MXJRVODYD�

1HO�PDU]R�GHO������JOL�HPLJUDWL�GDOOD�9HQH]LD�*LXOLD
LQ�-XJRVODYLD�RVFLOODYDQR�JLj�GDOOH����DOOH��������XQLWj
�.DFLQ�:RKLQ]�������������� ,Q�PROWL�FDVL� L� ULIXJLDWL� WUR�
YDURQR�DVLOR�SUHVVR�SDUHQWL�H�DPLFL�QHOOH�PDJJLRUL�FLWWj
VORYHQH� �QHOOD� VROD� /XELDQD� HUDQR�SUHVHQWL� TXDVL� �����
SURIXJKL�� VHJQDODQGR� VROR� FRORUR� FKH� DYHYDQR� GHQXQ�
FLDWR�OD�SURSULD�SUHVHQ]D�QHOOD�FDSLWDOH�VORYHQD�DOOH�RU�
JDQL]]D]LRQL�GL�DLXWR�DL�SURIXJKL���R�SL~�VSHVVR�HUDQR�VL�
VWHPDWL�SURYYLVRULDPHQWH� QHL� FDPSL� SURIXJKL� GHOOD� 6OR�
YHQLD��XQ�GRFXPHQWR�GHOOD�3LVDUQD�]D�]DVHGHQR�R]HPOMH
WHVWLPRQLD� OD� SUHVHQ]D� GL� ������� SHUVRQH� SURYHQLHQWL
GDO�/LWRUDOH�QHO�SHULRGR�WUD�VHWWHPEUH�H�QRYHPEUH������
GL�FXL�EHQ�������QHO�FDPSR�GL�6WUQLÊáH�SUHVVR�3WXM��$56�
3=2��)����E���
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/¡LPPLJUD]LRQH�GDOO¡,WDOLD

/H� DPSLH� �IDOOH�� QHOOD� SRSROD]LRQH� ORFDOH� SURGRWWH
GDOOD� SDUWHQ]D� GHOOH� FRPSRQHQWL� QRQ� LWDOLDQH� IXURQR
SUHVWR� ULHPSLWH� GDOOD� QXRYD� LPPLJUD]LRQH� LWDOLDQD�
FRPSRVWD� VLD�GDJOL�H[� UHJQLFROL�FKH� ULWRUQDYDQR�DO� ORUR
OXRJR�GL� UHVLGHQ]D�G¤DQWHJXHUUD�� VLD� GD� SHUVRQH� SURYH�
QLHQWL�GDO�5HJQR�

)X� LQ� SDUWLFRODUH� LO� VHWWRUH� GHO� SXEEOLFR� LPSLHJR� D
UDSSUHVHQWDUH�XQR�GHL�SROL�G¤DWWUD]LRQH�SHU� O¤LPPLJUD]L�
RQH�D�7ULHVWH��&RPH�VL�q�JLj�YLVWR��QHO�SHULRGR�DVEXUJLFR
OD� SXEEOLFD� DPPLQLVWUD]LRQH� HUD� VWDWD� SUHYDOHQWHPHQWH
DSSDQQDJJLR�GHOOD�SRSROD]LRQH�QRQ�LWDOLDQD�

'RSR� OD� JXHUUD� L� SRVWL� SXEEOLFL� ODVFLDWL� YDFDQWL� GD
FRORUR� FKH� DYHYDQR� DEEDQGRQDWR� OD� 9HQH]LD� *LXOLD� R
QRQ�HUDQR�VWDWL�FRQIHUPDWL�QHOO¤LQFDULFR�IXURQR�GHVWLQDWL
D� SHUVRQDOH� ORFDOH� GL� VLFXUD� IHGH� LUUHGHQWLVWD� RSSXUH� D
QXRYL� LPPLJUDWL� SURYHQLHQWL� GDOOH� �YHFFKLH� SURYLQFH��
1RYHFHQWRWWDQWD�XIILFLDOL�LUUHGHQWL��VSHVVR�SULYL�GL�DOFXQD
FRPSHWHQ]D�D�ULJXDUGR��YHQQHUR�DVVRUELWL�GDO�*RYHUQD�
WRUDWR�H�GD�DOWUL�XIILFL�VSDUVL�QHOOD�9HQH]LD�*LXOLD��0ROWL
GL�TXHVWL�HUDQR�DFFHVL�QD]LRQDOLVWL�HG�HUDQR�DQLPDWL�GD
XQ�SURIRQGR�SUHJLXGL]LR�DQWLVODYR��/D�ORUR�LQIOXHQ]D�ILQu
FRQ� O¤HVVHUH�GHWHUPLQDQWH�QHOOD� FRQGX]LRQH�GHJOL� XIILFL
D� ORUR� DIILGDWL�� GHWHUPLQDQGR� O¤DJJUDYDPHQWR� LQ� VHQVR
VFLRYLQLVWD� H� [HQRIRER�GHOOD� SROLWLFD� GHOOH� QXRYH� DXWR�
ULWj��$SROORQLR������������

&RQ� OH� WUXSSH�GL�RFFXSD]LRQH�JLXQVHUR� LQ�]RQD�PL�
JOLDLD� GL� PLOLWDUL�� SROL]LRWWL�� FDUDELQLHUL� H� ILQDQ]LHUL�� ,O
SUHVLGLR�PLOLWDUH�H�JOL�DSSDUWHQHQWL�DOOD�PDULQD�GL�VWDQ]D
D� 7ULHVWH� UDGGRSSLDURQR�� ODGGRYH� SULPD� GHOOD� JXHUUD� LO
SHUVRQDOH�PLOLWDUH� DXVWULDFR�SUHVHQWH� LQ� FLWWj� UDUDPHQWH
DYHYD�VXSHUDWR�OH�������XQLWj��QHO�������GDWL�GHO�FHQVL�
PHQWR�� HUDQR�SUHVHQWL� ������PLOLWDUL�� QXPHUR� GHVWLQDWR
DG�DXPHQWDUH�QHO�FRUVR�GHJOL�DQQL�

6HFRQGR� OD� VWRULRJUDILD� MXJRVODYD� O¤RFFXSD]LRQH�GHO
/LWRUDOH�H�O¤LPPLVVLRQH�GL�PLJOLDLD�GL�PLOLWDUL�QHOOH�QXRYH
SURYLQFH� DVVXQVH�� QHL� QXPHUL� H� QHOOD� FRQGRWWD� GHL� FR�
PDQGL�� XQ� FDUDWWHUH� VHPLFRORQLDOH�� ,Q� WXWWD� OD� 9HQH]LD
*LXOLD� IXURQR� LQYLDWL� ������� SHUVRQH� WUD� PLOLWDUL�� SROL�
]LRWWL�H�SROL]LD�SHQLWHQ]LDULD��/D�PLOLWDUL]]D]LRQH�GHO�WHU�
ULWRULR�q�SDUWLFRODUPHQWH�HYLGHQWH�VH�FRQIURQWDWD�FRQ� OD
VLWXD]LRQH�SUHEHOOLFD��SULPD�GHO�FRQIOLWWR� O¤$XVWULD�PDQ�
WHQHYD�GL� VWDQ]D�QHO� /LWRUDOH� VRODPHQWH� ������� VROGDWL�
GL�FXL��������FRQFHQWUDWL�D�3ROD��1RYDN��=ZLWWHU�������
���������

,O�SHUVRQDOH�PLOLWDUH�H�GHOOH�IRU]H�GHOO¤RUGLQH�HUD�DS�
SRVLWDPHQWH� UHFOXWDWR� QHO� PHULGLRQH� LWDOLDQR�� LQ� SDUWH
SHU� OD� WUDGL]LRQDOH�YLD�GL� IXJD�GDOOD�PLVHULD�GHO� VXG� UX�
UDOH�FKH� O¤DUUXRODPHQWR�RIIULYD�� LQ�SDUWH�SHUFKp�HUD�DX�
VSLFDELOH�FKH� OD�]RQD�YHQLVVH�QRUPDOL]]DWD� �H� LWDOLDQL]�
]DWD�� PHGLDQWH� SHUVRQDOH� TXDQWR� SL~� ORQWDQR� GDOOH� YL�
FHQGH�VWRULFKH�H�DOOD�PHQWDOLWj�GHL�WHUULWRUL�DSSHQD�FRQ�
TXLVWDWL�� ,O� GLDOHWWR� WULHVWLQR� SRUWD� DQFRUD� HYLGHQWH� LO� UL�
FRUGR�GL� TXHVWD� LPPLVVLRQH� GL� IRU]H� GHOO¤RUGLQH� SURYH�
QLHQWL�GDO�VXG��LO�WHUPLQH�GLDOHWWDOH�SXOLRWR��SROL]LRWWR��KD

XQD�FHUWD�DIILQLWj�VRQRUD�FRQ�OD�SDUROD�LWDOLDQD��PD�LO�VL�
JQLILFDWR�HWLPRORJLFR�VHPEUD�HVVHUH�SLXWWRVWR��SXJOLHVH��
�SHUVRQD�SURYHQLHQWH�GDOOD�3XJOLD��

1HO������LO�QXPHUR�FRPSOHVVLYR�GHL�QXRYL�LPPLJUDWL
�HVFOXVR� LO� SHUVRQDOH�PLOLWDUH�� QHOOD� 9HQH]LD�*LXOLD� HUD
GL�FLUFD��������SHUVRQH��GL�FXL��������UHVLGHQWL�LQ�FLWWj
SULPD� GHOOD� JXHUUD� �UHJQLFROL��� *OL� DUULYL� LQ� FLWWj� FRQWL�
QXDURQR�VHQ]D�VRVWD�GDO������DO�������/¤LPPLJUD]LRQH
DYHYD�GLYHUVH�PRWLYD]LRQH�� OD� IDPD�GL� ULFFKH]]D�GL�FXL
7ULHVWH� JRGHYD� QHOO¤LPPDJLQDULR� FROOHWWLYR� LWDOLDQR�� JOL
LQYLWL�FKH�L�QXRYL�LPPLJUDWL� LQROWUDYDQR�DL�SDUHQWL�DIILQ�
FKp� VL� VWDELOLVVHUR� QHOOH� QXRYH� SURYLQFH�� O¤HIIHWWLYD� PL�
JOLRUH� TXDOLWj� GHOOD� YLWD� FKH� 7ULHVWH�� SXU� QHOOD� JUDYH� VL�
WXD]LRQH� LQ� FXL� OD� FLWWj� VL� WURYDYD�� RIIULYD� ULVSHWWR� DO
FRQWHVWR�UXUDOH�GL�PROWH�]RQH�GHOO¤,WDOLD�

,O� IHQRPHQR� LPPLJUDWRULR� WXWWDYLD� VL� GLPRVWUy� GLIIL�
FLOH� GD� JHVWLUH� SHU� OH� QXRYH� DXWRULWj�� O¤LPPDJLQH� FKH
GHOOD�FLWWj� VL�DYHYD�QHO� UHVWR�G¤,WDOLD�QRQ�FRUULVSRQGHYD
DOOD�UHDOH�FDSDFLWj�HFRQRPLFD�GL�7ULHVWH��/D�JXHUUD�DYH�
YD� JUDYHPHQWH� SURYDWR� OD� FLWWj�� O¤LQHYLWDELOH� QXRYR
RULHQWDPHQWR� JHRHFRQRPLFR�� OD� FKLXVXUD� GHO� PHUFDWR
FHQWURHXURSHR�HG� LQ�VHJXLWR� O¤LPSRVL]LRQH�GL� WDULIIH�GD�
]LDULH� FRQ� TXHOOR� FKH� ILQR� DOOD� SULPD� GHOOD� JXHUUD� HUD
VWDWR�LO�QDWXUDOH�VERFFR�GHL�WUDIILFL�WULHVWLQL�OLPLWDURQR�OD
FDSDFLWj� GL� DVVRUELPHQWR� GL� PDQRGRSHUD� GD� SDUWH� GHO
SRUWR� DGULDWLFR�� /D� GLVRFFXSD]LRQH� DXPHQWy� H� IX� HYL�
GHQWH�FKH�7ULHVWH�QRQ�HUD�LQ�JUDGR�GL�RIIULUH�SRVWL�GL� OD�
YRUR�D�WXWWL�FRORUR�FKH�YL�DUULYDYDQR��1HO������OH�DXWRULWj
GRYHWWHUR�LPSRUUH�PLVXUH�GL�ULHQWUR�DOOD�FUHVFHQWH� LPPL�
JUD]LRQH� LQ�FLWWj�� WDQWR�FKH�GDOO¤LQL]LR�GL�TXHOO¤DQQR�DOOD
PHWj�GHO������IXURQR�UHVSLQWH�DL�OXRJKL�GL�SDUWHQ]D�EHQ
�������SHUVRQH��.DFLQ�:RKLQ]������������������6HFRQ�
GR� (OLR�$SLK�� LO� TXDOH� VL� EDVD� VXOOD� OHWWXUD� GHL� GDWL� GHO
FHQVLPHQWR������ IDWWD�GD�&ODXGLR�6FKLIIUHU�� L�QXRYL�DEL�
WDQWL� GL� 7ULHVWH� SURYHQLHQWL� GDO� 5HJQR� QRQ� VXSHUDURQR
O¤���GHOOD�SRSROD]LRQH�FRPSOHVVLYD��/R�VWRULFR� WULHVWLQR
ULFRQRVFH� WXWWDYLD�FKH� O¤DSSRUWR�GHL�QXRYL� LPPLJUDWL� VH�
JQy� XQ� FDPELDPHQWR� QRWHYROH� QHOOD� VWUXWWXUD� VRFLDOH
GHOOD�FLWWj��$SLK�������������

/¡LWDOLDQL]]D]LRQH�GL�FRJQRPL�H�WRSRQLPL

/¤LWDOLDQL]]D]LRQH�GHOOD�SRSROD]LRQH�FLWWDGLQD�IX�DQ�
FRU�SL~�HYLGHQWH�SHU�XQ�DOWUR�IHQRPHQR�FKH�FRPLQFLy�D
YHULILFDUVL�GDO�PDU]R�GHO�������DXPHQWDQGR�YLD�YLD�QHO
FRUVR�GHJOL�DQQL�ILQR�D�GLYHQWDUH�XQD�YHUD�H�SURSULD�RV�
VHVVLRQH� GXUDQWH� LO� SHULRGR� IDVFLVWD�� OD� �ULGX]LRQH�� GHL
FRJQRPL�GL�RULJLQH�VWUDQLHUD� LQ� IRUPD�LWDOLDQD�H� LO�FDP�
ELDPHQWR�GHOOD�WRSRQRPDVWLFD�

$O�PRPHQWR�GHOO¤HQWUDWD�GHOOH�WUXSSH�LWDOLDQH�LQ�FLWWj
VL� FDOFROD� FKH� L� FRJQRPL� QRQ� LWDOLDQL� UDSSUHVHQWDVVHUR
FLUFD�L�GXH�WHU]L�GHOOD�SRSROD]LRQH�UHVLGHQWH��,�FRJQRPL
�DOORJHQL�� HUDQR� SLXWWRVWR� HWHURJHQHL�� FRJQRPL� VODYL
VFULWWL� LQ�JUDILD�VORYHQD�R�FURDWD� �LO�FDVR�SL~�GLIIXVR�q� LO
VXIILVVR�ULVSHWWLYDPHQWH�LQ��Lß�R��LÝ���FRJQRPL�GL�RULJLQH
VODYD�VFULWWL�FRQ�OD�JUDILD�YHQHWD��VHPSUH�SHU�ULSRUWDUH�OR
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VWHVVR�HVHPSLR���LFK���R� LQ�JUDILD� WHGHVFD� ��LJ���FRJQRPL
WHGHVFKL�� FRJQRPL� HEUDLFL�� XQJKHUHVL�� ODGLQL� �IULXODQL��
JUHFL�H�GL�DOWUH�RULJLQL�HXURSHH�

6HFRQGR� OD� WHRULD� LWDOLDQD� �FKH� YHQQH� D� GHILQLUVL
VHPSUH� SL~� FKLDUDPHQWH� QHO� FRUVR� GHJOL� DQQL� ILQR� DJOL
DQQL�GHO�IDVFLVPR�LQ�FXL�LO�FDPELDPHQWR�GHL�FRJQRPL�IX
VLVWHPDWLFR��� VL� WUDWWDYD� GL� FRJQRPL� GL� RULJLQH� LWDOLDQD
FKH�VL�HUDQR�LPEDVWDUGLWL�QHO�FRUVR�GHL�VHFROL��VRSUDWWXWWR
DG�RSHUD�GHO�FOHUR�VODYR�FKH�QH�DYHYD�VODYL]]DWR�OD�JUD�
ILD�QHL�UHJLVWUL�SDUURFFKLDOL��,O�FDPELR�GHL�FRJQRPL��GXQ�
TXH�� QRQ� DQGDYD� LQWHVR� FRPH� XQ� SURYYHGLPHQWR� GL
FUHD]LRQH�H[�QRYR�GL�XQ�FRJQRPH�LWDOLDQR��EHQVu�FRPH
UHVWLWX]LRQH� GHO� FRJQRPH� DOOD� VXD� IRUPD� LWDOLDQD� VWRUL�
FDPHQWH�FRUUHWWD��/D��UHVWLWX]LRQH���WXWWDYLD��ULJXDUGy�SHU
EXRQD�SDUWH�DQFKH�SHUVRQH�FKH�DYHYDQR�RULJLQL�DVVROX�
WDPHQWH� HVWUDQHH� DOO¤,WDOLD�� QDWL�� RULJLQDUL� R� SURYHQLHQWL
GDOOD�&DUQLROD��GDOO¤HQWURWHUUD�FURDWR��GDOOD�6HUELD��GDOOD
%RHPLD�� GDOOD� 0RUDYLD�� /D� �UHVWLWX]LRQH� GHL� FRJQRPL
DOOD� IRUPD� LWDOLDQD�� IX� GXQTXH� XQ� WHUPLQH� VFLHQWLILFR� H
�SXOLWR�� GLHWUR� DO� TXDOH� VL� QDVFRQGHYD� WRXW� FRXUW
O¤LWDOLDQL]]D]LRQH�� VSHVVR� IRU]DWD�� GHOOD� SRSROD]LRQH�� ,O
SDUDGRVVR�IX�HYLGHQWH�SHU�L�QXPHURVL�FDVL�GL�WUDVFUL]LRQH
LQ� IRUPH� GLYHUVH� GHOOR� VWHVVR� FRJQRPH�� �ULGRWWR�� LQ� WDO
PRGR�SHU�DVVRQDQ]D��&RFLDQFLFK�LQ�&RFHDQL��&RVFLDQQL�
&RVFLDQL�� &DQFLDQL�� &DQ]LDQL�� &RFLDQL��� ,Q� DOWUL� FDVL� VL
SURFHGHWWH� DG� XQ� LWDOLDQL]]D]LRQH� GHO� FRJQRPH� WUDGX�
FHQGR� LO� VLJQLILFDWR� OHWWHUDOH� GHO� FRJQRPH� �3RGJRU�
QLN 3LHPRQWHVH�� 9RGRSLYHF %HYLODFTXD��� /¤LWDOLDQL]�
]D]LRQH� SHU� WUDGX]LRQH� IX� HVWUHPDPHQWH� IUHTXHQWH� QHL
FRJQRPL� GL� RULJLQH� WHGHVFD�� +{QLJ 0LHOH�� 0HODWR�
6FKZDU] 1HUL���6SHVVR��GRSR�O¤LWDOLDQL]]D]LRQH��PHPEUL
GHOOD� VWHVVD� IDPLJOLD� VL� WURYDURQR� DG� DYHUH� FRJQRPL� GL�
YHUVL��XQ�FDVR�SHU�WXWWL��TXDWWUR�IUDWHOOL�&RYDFLFK�GLYHQQH�
UR�ULVSHWWLYDPHQWH�&RYDFFL��&RYHOOL��)DEEUL�H�)DEEURQL��

1HO������� WXWWDYLD�� OH� ULFKLHVWH� IXURQR� UHODWLYDPHQWH
DQFRUD�SRFKH��GDO��� IHEEUDLR�DOOD� ILQH�GHOO¤DQQR� IXURQR
SRFR�SL~�GL����� L� ULFKLHGHQWL��SHUORSSL~� LUUHGHQWLVWL�FKH
OHJLWWLPDYDQR� FRVu� OD� SURSULD� LWDOLDQLWj�� (¤� SDUDGRVVDOH
FKH� LO�SULPR� WULHVWLQR�D� ULFKLHGHUH� OD� �ULGX]LRQH��GHO�FR�
JQRPH� LQ� IRUPD� LWDOLDQD� SUHILJXUL� O¤DVVROXWD� DUELWUDULHWj
FKH�OD�VWHVVD�DYUHEEH�DYXWR�QHO�FRUVR�GHJOL�DQQL�D�VHJXL�
UH�� VL� WUDWWD� GL�0HQRWWL�2EODN� �LQ� VORYHQR�� QXYROD��� FKH
LWDOLDQL]]y� LO�SURSULR�FRJQRPH� LQ�0HQRWWL�%HOJUDQR��FR�
JQRPH�FKH�FRQ�O¤RULJLQDULR�QRQ�DYHYD�QXOOD�D�FKH�YHGH�
UH�

1HO������H�QHO������ O¤LWDOLDQL]]D]LRQH�FRQWLQXy�DG
HVVHUH�XQ�IHQRPHQR�OLPLWDWR��OH�ULFKLHVWH�GL�ULGX]LRQH�IX�
URQR�SL~�R�PHQR�OR�VWHVVR�QXPHUR�GHO��������PD�YLD�YLD
OD� ULFKLHVWD� LQL]Ly� DG� HVVHUH� GHWWDWD� QRQ� SL~� GD� UHDOH
VHQWLPHQWR� SDWULRWWLFR�� EHQVu� GD� FRQYHQLHQ]D�� VHPSUH
SL~� �HG� LQ� SDUWLFRODUH� GDOO¤DYYHQWR� GHO� IDVFLVPR� LQ� SRL�
FKL� DYHYD�XQ�FRJQRPH�QRQ� LWDOLDQR� ULVFKLDYD� SUHVVLRQL
HG�LQWLPLGD]LRQL�GL�YDULR�JHQHUH��HFRQRPLFKH�� ODYRUDWL�
YH�H�ILVLFKH��1HO������YHQQHUR�DGGLULWWXUD�PLQDFFLDWL�GL
OLFHQ]LDPHQWR�L�ODYRUDWRUL�VWDWDOL�FKH�QRQ�DYHVVHUR�SURY�
YHGXWR�D�UHQGHUH�LO�SURSULR�FRJQRPH�LWDOLDQR�

9HQQHUR� IDWWH� DOFXQH� HFFH]LRQL� SHU� DOFXQL� PDJJLR�
UHQWL�GHOOD�SROLWLFD�H�GHOO¤HFRQRPLD��&RVWRUR��SXU�DYHQ�
GR� XQ� FRJQRPH� GL� RULJLQH� FKLDUDPHQWH� VODYD� �� TXDOL� L
6XYLFK� H� L� &RVXOLFK� �� YHQQHUR� HVHQWDWL� GDO� FDPELR� GL
FRJQRPH� LQ� TXDQWR� �VHFRQGR� XQD� VHQWHQ]D� GHO� &RQVL�
JOLR� GL� 6WDWR�� �OH� SHUVRQH� GL� FKLDUL� VHQWLPHQWL� LWDOLDQL
SRWHYDQR�SRUWDUH�XOWHULRUPHQWH�L�FRJQRPL�VODYL�HUHGLWDWH
GDJOL�DQWHQDWL���àHUPHOM�����������������

6HFRQGR�OH�VWLPH�GL�3DROR�3DURYHO��O¤LWDOLDQL]]D]LRQH
ULJXDUGy�� LQ� WXWWD� OD� 9HQH]LD�*LXOLD� GDO� ����� DO� �����
FLUFD���������SHUVRQH��1HOOD�VROD�7ULHVWH�IXURQR��LWDOLD�
QL]]DWH��FLUFD���������SHUVRQH�

/¤LWDOLDQL]]D]LRQH��WXWWDYLD��QRQ�VL�IHUPy�DL�FRJQRPL�
OH� DXWRULWj� LWDOLDQH� SURYYLGHUR� ILQ� GDO� PRPHQWR
GHOO¤DQQHVVLRQH� GHOOD�9HQH]LD�*LXOLD� D� GDUH� XQD� IRUPD
LWDOLDQD�D� WXWWL� L� WRSRQLPL�GHL�QXRYL� WHUULWRUL�� DQFKH�TXL
EDVDQGRVL�VXOO¤DVVRQDQ]D�FRQ� LO�QRPH�VORYHQR�R�FURDWR
GHOOD� ORFDOLWj��2SáLQH� �FKH� DGGLULWWXUD� QHO� GLDOHWWR� WULH�
VWLQR�HUD�GHQRPLQDWD�DOOD�VORYHQD�ySFLQD��GLYHQQH�2SL�
FuQD�� %DVyYLFD� GLYHQQH� %DVRYu]]D�� %ROMXQHF� IX� WUDVIRU�
PDWR�LQ�%DJQROL��$OWUH�LWDOLDQL]]D]LRQL�FR]]DURQR�FRQWUR
O
DELWXGLQH�OLQJXLVWLFD��XQ�SULPR�WHQWDWLYR�GL�ULQRPLQDUH
OD� VORYHQD� 6HÌDQD� LQ� &HVLDQR� IX� DEEDQGRQDWR�� DQFKH
QHOO
XVR�LWDOLDQR�LO�SDHVH�PDQWHQHYD�OR�VWHVVR�QRPH��SHU
FXL�FL�VL�OLPLWy�D�PRGLILFDUQH�OD�JUDILD�LQ�6HVDQD��,Q�DOWUL
FDVL� O
LWDOLDQL]]D]LRQH�IX�DWWXDWD�EDVDQGRVL�VXO� UHFXSHUR
GL� QRPL� GHOOD� WUDGL]LRQH� VWRULFD� DQWLFD� �1DEUHÌLQD� GL�
YHQQH� $XULVLQD� GDO� QRPH� GHOOH� FDYH� GL� PDUPR� FRQR�
VFLXWH�JLj�LQ�HWj�FODVVLFD���,O�SL~�GHOOH�YROWH��WXWWDYLD��SHU
JLXVWLILFDUH� LO�FDPELR�GHOOD�GHQRPLQD]LRQH�GL�XQ�SDHVH
YHQQHUR� ULFLFODWH� WUDGL]LRQL� RVFXUH� H� VHPLVFRQRVFLXWH�
'ROLQD��VHJQDODWD�LQ�DOFXQL�GRFXPHQWL�WHGHVFKL�GHO�£���
FRPH�6DQNW�8OGHULFK��GLYHQQH�6DQ�'RUOLJR�GHOOD�9DOOH�
SHU�5LFPDQMH� H�%RUÊW�� VHPSUH� EDVDQGRVL� VX� DVVXUGH� WH�
VWLPRQLDQ]H�ULVDOHQWL�D�PROWL�VHFROL�SULPD��VL�LQYHQDURQR
L�QXRYL�QRPL�GL�6DQ�*LXVHSSH�GHOOD�&KLXVD�H�6DQW
$QWR�
QLR�LQ�%RVFR��$OWUH�YROWH�DQFRUD�O¤LWDOLDQL]]D]LRQH�IX�DW�
WXDWD� WUDGXFHQGR� OHWWHUDOPHQWH� LO� WRSRQLPR� VODYR� �LO
PRQWH�6QHÌQLN�GLYHQQH�1HYRVR���/D�WUDGX]LRQH�LWDOLDQD�
SHUy�� QRQ� HUD� VHPSUH� FRUUHWWD�� LQ� DOFXQL� FDVL� YHQQHUR
IDWWL�JURVVRODQL�HUURUL��LO�PRQWH�.UQ�GLYHQQH�PRQWH�1HUR�
LQ�TXDQWR� L� WUDGXWWRUL� FRQIXVHUR� LO� WHUPLQH� VORYHQR� NUQ�
PR]]R��WURQFR��FRQ�áUQ�QHUR��DQDORJR�HUURUH�YHQQH�IDWWR
FRQ�LO�PRQWH�3Há�� WUDGRWWR�FRPH�PRQWH�)RUQR�� ODGGRYH
LQ�VORYHQR�SHá�VLJQLILFD�SXUH�URFFLD�

,Q�SHULRGR� IDVFLVWD� O¤LWDOLDQL]]D]LRQH�YHQQH� FRPSOH�
WDWD�FRQ�O¤XOWLPR���H�SL~�JUDYH���SURYYHGLPHQWR��OD�ULGX�
]LRQH�LQ�IRUPD�LWDOLDQD�GHL�QRPL�GL�EDWWHVLPR��'DO������
LQ�VHJXLWR�DG�XQD�FDPSDJQD�GL�VWDPSD�GH��,O�3LFFROR���LO
JLRUQDOH�GL�7ULHVWH��H�GHO�&RPXQH�GL�7ULHVWH�DWWUDYHUVR�LO
SURSULR�XIILFLR�DQDJUDIH��YHQQH�SURLELWD�O¤LPSRVL]LRQH�GL
QRPL� QRQ� LWDOLDQL� DL� QHRQDWL�� H� VL� SURFHGHWWH� SXUH
DOO¤LWDOLDQL]]D]LRQH�G¤XIILFLR�GHL�QRPL��DOORJHQL��JLj�UHJL�
VWUDWL�� 0HQWUH� O¤LWDOLDQL]]D]LRQH� GHL� FRJQRPL�� GXQTXH�
FROSLYD� OH� RULJLQL� GL� XQD� IDPLJOLD� QHO� WHQWDWLYR� GL� FDQ�
FHOODUQH�OH�UDGLFL�VWRULFKH�VODYH�R�WHGHVFKH�SHU�FRVWUXLU�
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QH�GL�QXRYH��LWDOLDQH��O¤LWDOLDQL]]D]LRQH�GHL�QRPL�QHJDYD
OD� FXOWXUD� VWHVVD�GHL�QRQ� LWDOLDQL�� HVVHQGR�HYLGHQWH� FKH
VROR�FKL�HUD�GL�PDGUHOLQJXD�QRQ�LWDOLDQD�SRWHYD�GDUH�GHL
QRPL��VWUDQLHUL��DL�ILJOL��,PSHGHQGR�GL�LPSRUUH�GHL�QRPL
QRQ� LWDOLDQL� DL� ILJOL� YHQLYD� GXQTXH� QHJDWD� O¤HVLVWHQ]D
VWHVVD�QHOOD�9HQH]LD�*LXOLD�GL� IDPLJOLH�H�FRPXQLWj�QRQ
LWDOLDQH��3DURYHO��������àHUPHOM�����������������

,O�&RPPLVVDULDWR�FLYLOH�H�JOL�LQL]L�GHOOH�YLROHQ]H
VTXDGULVWH

1HO� OXJOLR� GHO� ����� LO� JRYHUQR�1LWWL� SURFHGHWWH� DOOD
VRVWLWX]LRQH�GHOO
DPPLQLVWUD]LRQH�PLOLWDUH�GL�3HWLWWL��FKLD�
UDPHQWH�SURYYLVRULD��FRQ�RUJDQL�FLYLOL��DWWUDYHUVR�OD�FUHD�
]LRQH�GHOO
8IILFLR�FHQWUDOH�SHU�OH�QXRYH�SURYLQFH�DOOH�FXL
GLSHQGHQ]H�HUDQR�LVWLWXLWL�GXH�FRPPLVVDULDWL�JHQHUDOL�FL�
YLOL��XQR�SHU�LO�7UHQWLQR�HG�XQR�SHU�OD�9HQH]LD�*LXOLD�

/D�SDUWHQ]D�GL�XQD�ILJXUD�GHFLVD�HG�DXWRUHYROH�FRPH
TXHOOD� GL� 3HWLWWL� GL� 5RUHWR� H� OD� VXD� VRVWLWX]LRQH� FRQ� LO
&RPPLVVDULR� JHQHUDOH� $XJXVWR� &LXIIHOOL�� SDUODPHQWDUH
FRPSOHWDPHQWH�SUHVR�GDO�JLRFR�SROLWLFR�GHL�SDOD]]L� UR�
PDQL�H�GXQTXH�SRFR�LQWHUHVVDWR�DO�VXR�QXRYR�LQFDULFR�
QRQFKp� OD� SRFD� FKLDUH]]D� QHOOH� UHDOL� SUHURJDWLYH� GHO
&RPPLVVDULDWR� H� O
LQHYLWDELOH� FRQIXVLRQH� QHO� PRPHQWR
GHO� SDVVDJJLR� WUD� OH� GXH� IRUPH� LVWLWX]LRQDOL�� GLHGHUR� DL
QD]LRQDOLVWL�OD�SRVVLELOLWj�GL�DJLUH�H�GL�FRPSLHUH�OD�SULPD
YHUD�D]LRQH�GL�IRU]D�FRQWUR�TXHOOH�FKH�HUDQR�LGHQWLILFDWH
FRPH�OH�GXH�IRU]H�DQWLQD]LRQDOL�SHU�HFFHOOHQ]D��L�VRFLD�
OLVWL�H�JOL�VORYHQL�

,O� �� DJRVWR�� HVDWWDPHQWH� LO� JLRUQR� GHO� SDVVDJJLR� GHL
SRWHUL�WUD�3HWLWWL�H�&LXIIHOOL��XQD�PDQLIHVWD]LRQH�GL�SURWH�
VWD� VRFLDOLVWD� SHU� XQ� DUUHVWR� RSHUDWR� GDL� FDUDELQLHUL� IX
DWWDFFDWD� GD� PLOLWDUL� H� FRQWURGLPRVWUDQWL� QD]LRQDOLVWL�
GHJHQHUDQGR� LQ� VFRQWUL� FKH� SRUWDURQR� DOO
XFFLVLRQH� GL
XQ�PLOLWDUH�H�GL�XQ�JLRYDQH�QD]LRQDOLVWD��/D�UHD]LRQH�GHL
PDQLIHVWDQWL� QD]LRQDOLVWL� �IUDPPLVWL� D� HVSRQHQWL� GHOOH
IRU]H� GHOO
RUGLQH�� IX� GLUHWWD� FRQWUR� L� VLPEROL� GHO� PRYL�
PHQWR�VRFLDOLVWD�H�GHOOH�RUJDQL]]D]LRQL�VORYHQH��YHQQH�
UR�DVVDOWDWH�H�GHYDVWDWH�OD�VHGH�GHO�SDUWLWR�VRFLDOLVWD��GHO
JLRUQDOH� �(GLQRVW�� H� OD� VFXROD�PDJLVWUDOH� VORYHQD�� GRYH
DYHYDQR� VHGH� OH� ELEOLRWHFKH� GHO� .URÌHN� ]D� GUXÌEHQD
YSUDÊDQMD�H�GHO�/MXGVNL�2GHU��,�PDQLIHVWDQWL�ULXVFLURQR�D
SHQHWUDUH� DQFKH�QHOO¤+RWHO� %DONDQ�� O¤HGLILFLR� FKH� HUD� LO
FXRUH� GHOOH� DWWLYLWj� GHOOH� PLQRUDQ]H� VORYHQD� H� FURDWD�
QRWR� DQFKH� FRPH�1DURGQL�'RP� �&DVD� GHO� SRSROR��� UL�
XVFHQGR� D� UDJJLXQJHUH� OD� ELEOLRWHFD� H� GLVWUXJJHQGR� DO�
FXQL�OLEUL�H�ULYLVWH��PD�O¤LQWHUYHQWR�GHL�PLOLWDUL�GHOOD�YLFL�
QD�FDVHUPD�ULXVFu�D�EORFFDUH�O¤D]LRQH�GHL�QD]LRQDOLVWL�

1HO�FRUVR�GHOOD�JLRUQDWD�YHQQHUR�RSHUDWL�SL~�GL����
DUUHVWL� WUD� L� VRFLDOLVWL� FKH� DYHYDQR� SDUWHFLSDWR� DOOD�PD�
QLIHVWD]LRQH� LQL]LDOH�� PHQWUH� L� QD]LRQDOLVWL� H� L� PLOLWDUL
FKH�DYHYDQR�GHYDVWDWR�JOL�HGLILFL�VRFLDOLVWL�H�VORYHQL�JR�
GHWWHUR�GHOOD�SL~�DVVROXWD�LPSXQLWj�

,O� FRPPLVVDULR� &LXIIHOOL�� LQVHGLDWRVL� QHO� VXR� QXRYR
LQFDULFR� SURSULR� LO� �� DJRVWR�� GLPRVWUy� DSHUWDPHQWH� GL
QRQ�HVVHUH�LQ�JUDGR�GL�JHVWLUH� OD�VLWXD]LRQH��DFFDPSDQ�

GR� OD� VFXVD� GHO� VXR� UHFHQWLVVLPR� DUULYR� D� 7ULHVWH�� QRQ
VHSSH� R� QRQ� YROOH� DJLUH�� OLPLWDQGRVL� D� FRQGXUUH� XQ
LQ�
FKLHVWD�GL�SXUD�IDFFLDWD�VXOO
DFFDGXWR��$SROORQLR�������
���������àHUPHOM����������������������

*OL� VFRQWUL�GHO���DJRVWR� UDSSUHVHQWDURQR�XQD�QRYLWj
QHOOD�JHVWLRQH�GHO�WHUULWRULR�GD�SDUWH�GHOOH�DXWRULWj�LWDOLD�
QH�� ,Q� SUHFHGHQ]D�� LQIDWWL�� OH� YLROHQ]H� HUDQR� VWDWH� OLPL�
WDWH� H� OD� �QRUPDOL]]D]LRQH�� HG� LWDOLDQL]]D]LRQH� GHO� WHU�
ULWRULR�HUD�SDVVDWD�SUHYDOHQWHPHQWH�DWWUDYHUVR�PHWRGL�OH�
JDOL��6L�q�YLVWR�FRPH�LO�JRYHUQDWRUDWR�PLOLWDUH�DYHVVH� LP�
SHGLWR�LO�ULWRUQR�GL�SHUWLQHQWL�DO�WHUULWRULR�QRQ�LWDOLDQL�R�OL
DYHVVH� VSLQWL�D�SDUWLUH�FUHDQGR�GHOOH�FRQGL]LRQL�GL�GLIIL�
FROWj� SHU� JOL� �DOORJORWWL��� VSHFLH� LQ� DPELWR� ODYRUDWLYR�� H
FRPH�DYHVVH�DWWXDWR�LQLH]LRQL�GL�QXRYD�SRSROD]LRQH�LWD�
OLDQD�QHOOD�9HQH]LD�*LXOLD��7XWWDYLD�OD�OHJDOLWj�HUD�VWDWD�GL
IDWWR�PDQWHQXWD� H� LQ� OLQHD� GL�PDVVLPD� HUD� VWDWD� GDWD� DL
QRQ� LWDOLDQL� OD� SRVVLELOLWj� GL� ULPDQHUH�� SXU� LQ�PH]]R� D
PROWH� GLIILFROWj� EXURFUDWLFR�DPPLQLVWUDWLYH�� /
HPLJUD�
]LRQH� GHJOL� DQQL� 
���
��� IX� GHWWDWD� GD� XQD� VLQGURPH� GL
HPXOD]LRQH� QHL� FRQIURQWL� GL� FKL� SDUWLYD� SLXWWRVWR� FKH
GDOOD� UHDOH� LPSRVVLELOLWj� ILVLFD� GL� UHVWDUH��PROWL� GHL� QRQ
LWDOLDQL�YHGHYDQR�HPLJUDUH�SDUHQWL�H�DPLFL��H�TXHVWR�SUR�
YRFDYD�XQD�UHD]LRQH�D�FDWHQD�GL�XOWHULRUL�HPLJUD]LRQL�

&RQ�JOL�VFRQWUL�GL�DJRVWR��LQYHFH��OD�YLROHQ]D�GLYHQQH
FRPSRQHQWH� HVVHQ]LDOH� GHOOD� QRUPDOL]]D]LRQH� GHO� WHU�
ULWRULR��L�QRQ�LWDOLDQL�SUHVHQWL�FRPLQFLDURQR�D�WHPHUH�SHU
OD� SURSULD� LQFROXPLWj� ILVLFD� H� OH� VTXDGUH� �� LQTXDGUDWH
EHQ�SUHVWR� QHO� )DVFLR� GL� FRPEDWWLPHQWR� �� YHQQHUR� EH�
QHYROPHQWH� WROOHUDWH� GDOOH� DXWRULWj�� JRGHQGR� GL� XQD
TXDVL�WRWDOH�LPSXQLWj�

*OL�LQFLGHQWL�GHO���DJRVWR�PLVHUR�LQ�OXFH�LO� IDWWR�FKH
O
LWDOLDQL]]D]LRQH�GHO� WHUULWRULR� LQL]LDYD�DG�HVVHUH�SLDQL�
ILFDWD� DWWUDYHUVR� O
DWWDFFR� DQFKH� ILVLFR� DL� VLPEROL� GHOOD
FXOWXUD� VORYHQD� H� GHOO
RSSRVL]LRQH� SROLWLFD� H� FRQ� XQ
IRUWH� ULVFKLR� LQGLYLGXDOH� SHU� FKL� VL� SURFODPDVVH� R� IRVVH
EROODWR� FRPH� �DQWL�LWDOLDQR��� /H� YLROHQ]H� H� JOL� DWWDFFKL
FRQWUR� OH�RUJDQL]]D]LRQL� VORYHQH�H�GHOOD� VLQLVWUD� VL� VXV�
VHJXLURQR�D�ULWPR�VHPSUH�SL~�VHUUDWR��ILQR�D�JLXQJHUH�DO�
O
LQFHQGLR�GHOO
+RWHO�%DONDQ�LO����OXJOLR�GHO������

*OL�VTXDGULVWL�HEEHUR�VHPSUH�SL~� OD�FRQVDSHYROH]]D
FKH� OH� ORUR� D]LRQL� LQFRQWUDYDQR� QRQ� VROR� O
LQGXOJHQ]D
GHOOH�DXWRULWj��PD�HUDQR�VWUXPHQWDOL�DL�ILQL�GL�TXHVWD��'L
IURQWH�DOO
RSLQLRQH�SXEEOLFD�LWDOLDQD��LQROWUH��JOL�VTXDGUL�
VWL� SRWHYDQR� SUHVHQWDUVL� FRPH� L� GLIHQVRUL� GHOO
LWDOLDQLWj
GDOOR��VODYR���FRPH�L�JXDUGLDQL�GHL��L�VDFUL�FRQILQL�GHOOD
SDWULD��FRQWUR�OD��EDUEDULH��

(
�FKLDUR�FRPH�LQ�XQ
DWPRVIHUD�GHO�JHQHUH��OD�VSLQWD
DOO
HPLJUD]LRQH� SHU� FRORUR� FKH� SHUFHSLYDQR� GL� HVVHUH
LQGHVLGHUDWL� DXPHQWDVVH�� 6LJQLILFDWLYL� VRQR� L� GDWL� GHO
FHQVLPHQWR� GHO� ������ QHO� TXDOH� OD� SRSROD]LRQH� VODYD
GHOOD� 9HQH]LD� *LXOLD� VFHVH� D� �������� XQLWj�� FRQWUR� OH
��������GL�TXHOOR�GHO�������PHQWUH�TXHOOD� LWDOLDQD� VDOu
GD���������D����������1RYDN��=ZLWWHU������������������
6L�WUDWWDVVH�GHOO
HPLJUD]LRQH�H�LPPLJUD]LRQH�R�GHO�ULVXO�
WDWR� GHOOH� LQWLPLGD]LRQL� FKH� VSLQVHUR� L� FHQVLWL� D� GDUH
XQ
DOWUD� DSSDUWHQHQ]D� ULVSHWWR� D� TXHOOD� GHO� FHQVLPHQWR
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DXVWULDFR�� q� HYLGHQWH� FRPH� O
LQWHUR� WHUULWRULR� IRVVH� JLj
RJJHWWR�GL�XQD�SHVDQWH�RSHUD�GL�VQD]LRQDOL]]D]LRQH�

/
DVFHVD�GHO� IDVFLVPR�SRUWy�DG�XQD�GHILQLWLYD� VDOGD�
WXUD�WUD�SRWHUH�SROLWLFR�H�VTXDGULVPR��PROWL�GL�FRORUR�FKH
DYHYDQR�IRUQLWR�OD�PDQRGRSHUD�QHO��ODYRUR�VSRUFR��GHOOH
VTXDGUH�� DVVXUVHUR� DG� LQFDULFKL� SXEEOLFL� H� GLYHQQHUR
PDJJLRUHQWL�ORFDOL�GHO�SDUWLWR��,�SURYYHGLPHQWL�GHOOH�DX�
WRULWj�WHVL�DG�RPRJHQHL]]DUH�LQ�VHQVR�LWDOLDQR�LO�WHUULWRULR
QRQ� IXURQR� SL~� LSRFULWL� H� YHODWL�� PD� VL� FRPLQFLy� DG
RVWHQWDUH�FRQ�RUJRJOLR�L�ULVXODWL�GL�TXHOOD�FKH��QHO�JHUJR
GHO�SDUWLWR�YHQLYD�GHILQLWD�OD��ERQLILFD�HWQLFD���8Q�WHUPL�
QH�SUHVVRFKq�LGHQWLFR�D�TXHOOR�XVDWR�LQ�DQQL�SL~�UHFHQWL�
�SXOL]LD�HWQLFD��

&21&/86,21(

*OL�DQQL�SUHVL� LQ�FRQVLGHUD]LRQH�GD�TXHVWR� VWXGLR� VL
SRQJRQR��GXQTXH��FRPH�XQ�IRUWH�H�GHFLVLYR�PRPHQWR�GL
IUDWWXUD�QHO� WUHQG�GHPRJUDILFR�H�PLJUDWRULR� GL� 7ULHVWH� H
GHOOD� 9HQH]LD� *LXOLD�� /D� YHUWLJLQRVD� DVFHVD� SUHEHOOLFD
YHQQH�DG�LQWHUURPSHUVL�QHJOL�DQQL�GHO�FRQIOLWWR��VHJQDQ�
GR� XQ� FUROOR� GHOOD� SRSROD]LRQH� UHVLGHQWH�� SHU� SRL� UL�
SUHQGHUH�PD�FRQ�YDORUL�PROWR�PHQR�VLJQLILFDWLYL�

,�PRYLPHQWL�GHOOD�SRSROD]LRQH�IXURQR�OHJDWL��GXUDQWH
OD�SULPD�JXHUUD�PRQGLDOH��LQ�SDUWH�DOOR�VSRQWDQHR�IHQR�
PHQR�GL�DOORQWDQDPHQWR�GD�]RQH�ULWHQXWH�WURSSR�YLFLQR
DO�IURQWH��LQ�SDUWH�D�SURYYHGLPHQWL�GL�HYDFXD]LRQH�H�R�GL
WUDVIHULPHQWR�GL�SHUVRQH�H�LQL]LDWLYH�HFRQRPLFKH�YROXWH
GDO� JRYHUQR�DXVWULDFR��$QFKH� OH�PLVXUH� FKH�SHQDOL]]D�
URQR� OD�SRSROD]LRQH� LWDOLDQD�GXUDQWH� LO� FRQIOLWWR� IXURQR
GHWWDWH�GDOOH�HVLJHQ]H�EHOOLFKH�H�GDOOD�QRUPDOH�FRQGRWWD
GL�XQ�SDHVH�LQ�JXHUUD�FRQWUR� L�FLWWDGLQL�GL�XQ�SDHVH�QH�
PLFR�SLXWWRVWR�FKH�GDO�WHQWDWLYR�GL�UHQGHUH�PLQRULWDULD�OD
FRPSRQHQWH� LWDOLDQD� UHVLGHQWH�� &KH� YL� IRVVHUR� VWDWL� GHL
SURYYHGLPHQWL��DQFKH�GL�WLSR�LPPLJUDWRULR���WHVL�D�FRQ�
WUDVWDUH� H� LQGHEROLUH� O¤LUUHGHQWLVPR� LWDOLDQR� q� LQGXEELR�
WXWWDYLD�PDL�O¤$XVWULD�DGRWWy�SURYYHGLPHQWL�H�PLVXUH�FKH

LQWHQGHVVHUR� SRUWDUH� DG� XQD� �SXOL]LD� HWQLFD�� FRQWUR� JOL
LWDOLDQL�GHO�/LWRUDOH�

9LFHYHUVD� OD� SROLWLFD� GL� �ERQLILFD� HWQLFD�� QHL� FRQ�
IURQWL�GHOOH�SRSROD]LRQL�VORYHQH��FURDWH�H�WHGHVFKH�VHP�
EUD� HVVHUH� VWDWD� SUHVHQWH� GD� SDUWH� LWDOLDQD� ILQ� GDO� PR�
PHQWR� GHOOD� FDGXWD� GHOO¤$XVWULD�� VHSSXU� LQ�PDQLHUD� YH�
ODWD�H�QRQ�EHQ�SLDQLILFDWD�

*Lj�L�SURYYHGLPHQWL�GHO�&RPLWDWR�GL�VDOXWH�SXEEOLFD
LOOXVWUDQR�XQD�VFDUVD�WROOHUDQ]D�QHL�FRQIURQWL�GHOOH�PLQR�
UDQ]H�� VSHFLDOPHQWH� TXHOOD� WHGHVFD�� /D� QXRYD� DPPLQL�
VWUD]LRQH� LWDOLDQD�� SRL�� VHPEUy� VSLQJHUH� ILQ� GD� VXELWR
YHUVR� XQ¤LWDOLDQL]]D]LRQH� GHO� WHUULWRULR�� VLD� DWWUDYHUVR
SURYYHGLPHQWL�GL�DOORQWDQDPHQWR�GHJOL�DOORJORWWL��VLD�DW�
WUDYHUVR�O¤LPSHGLPHQWR�DO�ULWRUQR�GL�FRORUR�FKH�DYHYDQR
WUDVFRUVR� DOWURYH� LO� SHULRGR� EHOOLFR�� VLD� DWWUDYHUVR
O¤LPPLVVLRQH�GL�QXRYL�LPPLJUDWL�SURYHQLHQWL�GDOO¤LQWHUQR
GHO�5HJQR��VLD�DWWUDYHUVR�OH�PLVXUH�GL�DVVLPLOD]LRQH�GHJOL
VORYHQL�H�FURDWL�SUHVHQWL�VXO� WHUULWRULR��5LVXOWD�SUHVVRFKp
LPSRVVLELOH�FRJOLHUH�TXDQWR�VLDQR�VWDWL� VSRQWDQHL�TXHVWL
SURFHVVL�H�TXDQWR�LQYHFH�O¤LWDOLDQL]]D]LRQH�VLD�VWDWD�IRU�
]DWD�GDOOH�DXWRULWj��PD�q�FKLDUR�FKH�LO�IHQRPHQR�HUD�JLj
LQ�FRUVR�EHQ�SULPD�GHOOD�SUHVD�GL�SRWHUH�GHO�IDVFLVPR�

6FULYHYD�&DUOR�6FKLIIUHU���1HO������OD�UHSUHVVLRQH�ID�
VFLVWD�� VROWDQWR� LQFLSLHQWH�� QRQ� DYHYD� FRVWUHWWR� DOO¤HPL�
JUD]LRQH� OD� SDUWH� SL~� DWWLYD� GHJOL� LQWHOOHWWXDOL� VORYHQL� H
FURDWL�� L� ORUR� PDHVWUL�� HFF���� �6FKLIIUHU�� ������ ����� VL
WUDWWD�GL�XQD�SRVL]LRQH�FKH�D�OXQJR�q�VWDWD�ULWHQXWD�LQRS�
SXJQDELOH�GD�SDUWH�GHOOD�VWRULRJUDILD�LWDOLDQD��*OL�HYHQWL
UDFFROWL� LQ� TXHVWR� VDJJLR�� LQYHFH�� GLPRVWUDQR� FRPH�
VHSSXU� LQ� PDQLHUD� GHFLVDPHQWH� SL~� GLVRUGLQDWD� H� FRQ
XQD� VFDUVD� RUJDQLFLWj� QHL� SURYYHGLPHQWL�� OD� QXRYD� DP�
PLQLVWUD]LRQH� LWDOLDQD� DYHVVH� SXQWDWR� ILQ� GD� VXELWR� DG
DVVLFXUDUVL� LO�GRPLQLR� VXO�QXRYR� WHUULWRULR�SURSULR�DWWUD�
YHUVR�O¤HOLPLQD]LRQH�GL�TXHOOH�FRPSRQHQWL�FKH���DL�VXRL
RFFKL� �� SRWHYDQR� UDSSUHVHQWDUH� XQ� IXWXUR� SHULFROR� SHU
O¤DSSDUWHQHQ]D�LWDOLDQD�GHOOH��WHUUH�UHGHQWH��

(71,à1(�35(2%5$=%(�7567$�9�2%'2%-8����������

3LHUR�385,1,
,7�������7UVW��8OLFD�&ULVSL���
H�PDLO��SXULQL#NDWDPDLO�FRP

329=(7(.

ÇWXGLMD�REUDYQDYD�PLJUDFLMVND�JLEDQMD��NL�]DGHYDMR�-XOLMVNR�NUDMLQR�QDVSORK��SUHGYVHP�SD�7UVW��V�SRVHEQLP�SRX�
GDUNRP�QD�REGREMX������������3R�NUDWNHP�SUHJOHGX�HWQLßQR�GHPRJUDIVNH� VLWXDFLMH�QD�SRGODJL� OMXGVNHJD� ÈWHWMD� L]
OHWD������ MH�Y�ßODQNX� UD]ßOHQMHQ�XSDG� WUÊDÈNHJD�SUHELYDOVWYD�PHG�SUYR� VYHWRYQR�YRMQR�]DUDGL� YSRNOLFD�Y� YRMVNR�
SURVWRYROMQLK�DOL�SULVLOQLK�L]VHOLWHY�LWDOLMDQVNLK�GUÊDYOMDQRY��W�L��
UHJQLFROL
���]DUDGL�L]JQDQFHY��NL�VR�]EHÊDOL�QD�WXMH��GD
EL� VH� L]RJQLOL� QDERUX�� 
PHKNHJD� L]JQDQVWYD
� YLVRNH� EXUÊRD]LMH�� VHOLWYH� MDYQLK� XVOXÊEHQFHY� Y� GUXJH� GHOH� DYVWULMVNH
PRQDUKLMH��9�VYRMHP�GHOX�DYWRU�XSRÈWHYD�WXGL�XVRGR�EHJXQFHY�]�REPRßLM�YRMDÈNLK�RSHUDFLM�RE�6RßL��NL�VR�MLK�L]VHOLOL
Y�QRWUDQMRVW�$YVWUR�RJUVNH�DOL�Y�.UDOMHYLQR�,WDOLMR�
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ÇWXGLMD� VH� QD� NUDWNR� GRWDNQH� WXGL� GRJRGNRY�� NL� VR� VOHGLOL� UD]SDGX� GYRMQH�PRQDUKLMH�� XVWDQRYLWYH� .RPLWHMD� ]D
MDYQR�RVNUER��NL�MH�XSUDYOMDOD�PHVWR�GR�SULKRGD�LWDOLMDQVNLK�ßHW��LQ���QRYHPEUD��������]JULQMDQMH�Y�PHVWR�QD�GHVHW�WL�
VRßH�YRMDNRY��SRJUHÈDQFHY�V�IURQWH��RVYRERMHQLK�LWDOLMDQVNLK�XMHWQLNRY��GH]HUWHUMHY��YRMDNRY��NL�VR�VH�VNXÈDOL�YUQLWL�QD
VYRMH�GRPRYH��=DWHP�UD]ßOHQMXMH�LWDOLMDQVNH�XNUHSH��V�NDWHULPL�VR�REODVWL�]DßHOH�V�SRVWRSQR�HWQLßQR�KRPRJHQL]DFLMR
REPRßMD� Y� GXKX� LWDOLMDQVWYD�� 7R� VR� XUHVQLßLOH� QD� UD]OLßQH� QDßLQH�� ]� YUDßDQMHP� GUÊDYOMDQRY� .UDOMHYLQH� ,WDOLMH� QD
7UÊDÈNR� LQ� ]� QRYLPL� SULVHOMHQFL�� SUDY� WDNR� L]� NUDOMHYLQH�� NL� VR� VH� SRYHßLQL� ]DSRVOLOL� Y� MDYQL� XSUDYL� LQ� SROLFLML�� ]
XVWYDUMDQMHP�QDMUD]OLßQHMÈLK�RYLU�]D�QHLWDOLMDQVNH�SRYUDWQLNH�LQ�EUH]GRPFH�V�WHJD�REPRßMD��NL�VR�VH�ÊHOHOL�YUQLWL��]�X�
NUHSL�SURWL��DYVWULMDNDQWRP���EROMÈHYLNRP�LQ�ILORMXJRVORYDQRP��NL�VR�MLK�Y�PQRJLK�SULPHULK�FHOR�]DSUOL�

=DUDGL�VWUDKX�SUHG�PRUHELWQLP�ILORMXJRVORYDQVWYRP�VORYHQVNHJD� LQ�KUYDÈNHJD�SUHELYDOVWYD�Y� -XOLMVNL�NUDMLQL� LQ�Y
ÊHOML��GD�EL�XWUGLOH�YODGDYLQR�QD�QRYLK�REPRßMLK��VR�LWDOLMDQVNH�REODVWL�VSUHMHOH�YUVWR�XNUHSRY�SURWL��WXMHURGQLP��SUH�
ELYDOFHP� QD� WHP� REPRßMX�� L]�PHVWD� MH� VNRUDM� SRYVHP� L]JLQLOD� VNXSQRVW� QHPÈNHJD� MH]LND�� YHßML� GHO� VORYHQVNH� LQ
KUYDÈNH�LQWHOLJHQFH�QD�WHP�REPRßMX��SUHGYVHP�XßLWHOML�LQ�GXKRYQLNL��MH�NRQßDO�Y�LQWHUQDFLML��PQRJL�UD]XPQLNL�VR�VH
PRUDOL� L]VHOLWL��SUHGYVHP�Y�-XJRVODYLMR��SULVRWQRVW��WXMHMH]LßQLK��SUHELYDOFHY�QD�SRGURßMLK��NMHU�VR�ELOL�SUHG�YRMQR�Y
YHßLQL� �ÊHOH]QLßDUML��GHODYFL�Y� MDYQLK�VOXÊEDK���SD�VR�QDVLOQR�SUHGLPHQ]LRQLUDOL��=DßHOL� VR� WXGL�QDßUWRYDWL�XNUHSH��V
NDWHULPL�QDM�EL�Y]SRGEXGLOL�SRLWDOLMDQßHQMH�YVHK��NL�VR�ÈH�RVWDOL��YNOMXßQR�V�VSUHPLQMDQMHP�SULLPNRY�LQ�WRSRQLPRY�
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$56��3=2��I����V����$UKLY�5HSXEOLNH�6ORYHQLLMH�$56���3L�
VDUQD�]D�]DVHGHQR�R]HPOMH��3=2���IDVF����6H]QDPL�YRMD�
NRY�L]�RNXSLUDQLK�NUDMHY�
$56��3=2��I����E����$56��3=2��IDVF����%HJXQFL�LQ�RSFLMH�
,19��3=2��)������G��������$UKLY�,QÊWLWXWD�]D�QDURGQRVWQD
YSUDÊDQMD� �,19��� 3LVDUQD� ]D� ]DVHGHQR� R]HPOMH� �3=2��
)DVF������GRFXPHQWR�Q������

$SLK��(����������7ULHVWH��%DUL��/DWHU]D�
$SROORQLR��$�� ��������'DJOL�$VEXUJR�D�0XVVROLQL��*RUL�
]LD��/LEUHULD�(GLWULFH�*RUL]LDQD�
%LRQGL��1����������5HJQLFROL��6WRULH�GL�VXGGLWL�LWDOLDQL�QHO
/LWRUDOH�DXVWULDFR�GXUDQWH�OD�SULPD�JXHUUD�PRQGLDOH�� ,Q�
&HFRWWL��)���HG����8Q�HVLOLR�FKH�QRQ�KD�SDUL������������
3URIXJKL�� LQWHUQDWL�HG�HPLJUDWL�GL�7ULHVWH��GHOO¤,VRQWLQR�H
GHOO¤,VWULD��*RUL]LD��/LEUHULD�(GLWULFH�*RUL]LDQD��������
&HFRWWL�� )�� �����D��� (PLJUDQWL� H�PDULQDL�� ,� FLWWDGLQL� GHO
/LWRUDOH� WUDWWHQXWL� DOO¤HVWHUR� ����������� ,Q�� &HFRWWL�� )�
�HG����8Q� HVLOLR� FKH� QRQ� KD� SDUL�� ����������� 3URIXJKL�
LQWHUQDWL�HG�HPLJUDWL�GL�7ULHVWH��GHOO¤,VRQWLQR�H�GHOO¤,VWULD�
*RUL]LD��/LEUHULD�(GLWULFH�*RUL]LDQD��������
&HFRWWL��)�� �����E��� 7ULHVWH������������ /D�FLWWj� VSRSR�
ODWD�� OD� FLWWj� ULIXJLR�� ,Q�� &HFRWWL�� )�� �HG����8Q� HVLOLR� FKH
QRQ�KD�SDUL�������������3URIXJKL�� LQWHUQDWL�HG�HPLJUDWL
GL� 7ULHVWH�� GHOO¤,VRQWLQR� H� GHOO¤,VWULD�� *RUL]LD�� /LEUHULD
(GLWULFH�*RUL]LDQD����������
&HFRWWL�� )�� �����F��� ,QWHUQDPHQWL� GL� FLYLOL� GXUDQWH� OD
SULPD� JXHUUD� PRQGLDOH�� ,Q�� &HFRWWL�� )�� �HG���� 8Q� HVLOLR
FKH�QRQ�KD�SDUL�������������3URIXJKL��LQWHUQDWL�HG�HPL�
JUDWL�GL�7ULHVWH��GHOO¤,VRQWLQR�H�GHOO¤,VWULD��*RUL]LD��/LEUH�
ULD�(GLWULFH�*RUL]LDQD��������

ÝHUPHOM�� /�� �������� 6ORYHQL� H� FURDWL� LQ� ,WDOLD� WUD� OH� GXH
JXHUUH��7ULHVWH�7UVW��(67�=77�
&RPLWDWR� 7ULHVWH� ¡��� �������� 7ULHVWH� RWWREUH�QRYHPEUH
����� ��� YROXPL���� 0LODQR�� 6FKHLZLOOHU�$OO¤LQVHJQD� GHO
SHVFH�G¤RUR�
&RPXQH�GL�7ULHVWH���������5LSDUWL]LRQH�9,,,���6WDWLVWLFD�
6YLOXSSR� VWRULFR� GHOOD� SRSROD]LRQH�GL� 7ULHVWH� GDOOH� RUL�
JLQL�GHOOD�FLWWj�DO�������7ULHVWH��6WDPSHULD�FRPXQDOH�
)xONHO��)����������/D�5LVLHUD�GL�6DQ�6DEED��0LODQR��0RQ�
GDGRUL�
.DFLQ�:RKLQ]��0����������3ULPRUVNL�6ORYHQFL�SRG� LWDOL�
MDQVNR�]DVHGER�������������0DULERU�7UVW��=DORÌED�2E�
]RUMD�=77�
/X]]DWWR�)HJL]�� 3�� �������� /D� SRSROD]LRQH� GL� 7ULHVWH
�����������7ULHVWH�� ,VWLWXWR�6WDWLVWLFR�(FRQRPLFR�DQQHV�
VR�DOOD�5��8QLYHUVLWj�GHJOL� 6WXGL� (FRQRPLFL� H�&RPPHU�
FLDOL�GL�7ULHVWH�
0DOQL�� 3�� �������� (YDFXDWL� H� IXJJLDVFKL� GDO� )URQWH
GHOO¤,VRQ]R�� ,Q�� &HFRWWL�� )�� �HG���� 8Q� HVLOLR� FKH� QRQ� KD
SDUL�������������3URIXJKL�� LQWHUQDWL�HG�HPLJUDWL�GL�7ULH�
VWH�� GHOO¤,VRQWLQR� H� GHOO¤,VWULD�� *RUL]LD�� /LEUHULD� (GLWULFH
*RUL]LDQD���������
0DOQL��3������������)XJJLDVFKL��,O�FDPSR�SURIXJKL�GL�:D�
JQD������������6��&DQ]LDQ�G¤,VRQ]R��(GL]LRQL�GHO�&RQ�
VRU]LR�&XOWXUDOH�GHO�0RQIDOFRQHVH�
1HÜDN�� '�� �������� 3RORÌDM� QD� VORYHQVNHP� 3ULPRUMX� Y
OXáL�3LVDUQH�]D�]DVHGHQR�R]HPOMH�RG�QRYHPEUD������GR
QRYHPEUD�������.URQLND���������/MXEOMDQD����������
1RYDN�� 9��� =ZLWWHU�� )�� �������� 1RYDN�� 9��� =ZLWWHU� )�
�HGV����2NR�7UVWD��%HRJUDG��'UÌDYQL�L]GDYDáNL�]DYRG�-X�
JRVODYLMH�
3DURYHO�� 3�� �������� /¤LGHQWLWj� FDQFHOODWD�� /¤LWDOLDQL]�
]D]LRQH� IRU]DWD� GHL� FRJQRPL�� QRPL� H� WRSRQLPL� QHOOD
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9HQH]LD�*LXOLD�GDO������DO�������7ULHVWH��(XJHQLR�3DUR�
YHO�(GLWRUH�
3HOLNDQ��(���������� -RVLS�9LOIDQ�Y�SDUODPHQWX���'LVFRUVL
SDUODPHQWDUL�GHOO¤RQ��-RVLS�9LOIDQ��7UVW�7ULHVWH��.URÌHN�]D
GUXÌEHQD�YSUDÊDQMD�9LUJLO�ÉáHN�&LUFROR�SHU�JOL� VWXGL�VR�
FLDOL�9LUJLO�ÉáHN�
3LUMHYHF��-����������3HQVLHUR�H�DWWLYLWj�GL�-RVLS�9LOIDQ��,Q�
/H�PLQRUDQ]H�WUD�OH�GXH�JXHUUH��%RORJQD��,O�0XOLQR�
3RSROR�GL� 7ULHVWH�� ,O� ��������&XULRVLWj� GHOOD� VWDWLVWLFD� �
7ULHVWLQL�HG�LPPLJUDWL������������7ULHVWH�
3XLVVD��3����������7ULHVWH�������,�UHGXFL�GL�QRYHPEUH��,Q�
&HFRWWL��)���HG����8Q�HVLOLR�FKH�QRQ�KD�SDUL������������
3URIXJKL�� LQWHUQDWL�HG�HPLJUDWL�GL�7ULHVWH��GHOO¤,VRQWLQR�H
GHOO¤,VWULD��*RUL]LD��/LEUHULD�(GLWULFH�*RUL]LDQD����������
3XULQL��3�� �����D���$QDOLVL�GHL�GDWL� VWDWLVWLFL�XIILFLDOL� LWD�
OLDQL� ULJXDUGDQWL� O¤HPLJUD]LRQH�GDOOD�9HQH]LD�*LXOLD�QHO
SHULRGR� ����������� $QQDOHV�� ��������� .RSHU�� =JRGR�
YLQVNR�GUXÊWYR�]D� MXÌQR�3ULPRUVNR�=QDQVWYHQR�UD]LVNR�
YDOQR�VUHGLÊáH�5HSXEOLNH�6ORYHQLMH����������
3XULQL��3�������E���,QGDJLQH�VX�XQ�FDPSLRQH�GL�SURIXJKL
WUDWWR�GDL�GRFXPHQWL�GHOOD� �3LVDUQD� ]D� ]DVHGHQR�R]HP�
OMH���$QQDOHV�� ��������� .RSHU��=JRGRYLQVNR� GUXÊWYR� ]D
MXÌQR� 3ULPRUVNR�=QDQVWYHQR�UD]LVNRYDOQR� VUHGLÊáH� 5H�
SXEOLNH�6ORYHQLMH����������
5RVVL��0����������3ULJLRQLHUL�GHOOD�SDFH��$QQDOHV��������
.RSHU�� =JRGRYLQVNR� GUXÊWYR� ]D� MXÌQR� 3ULPRUVNR�=QDQ�

VWYHQR�UD]LVNRYDOQR� VUHGLÊáH� 5HSXEOLNH� 6ORYHQLMH�� ����
����
5RVVL��0����������,�SULJLRQLHUL�GHOOR�]DU��0LODQR��0XUVLD�
6FKLIIUHU�� &�� �������� /D� TXHVWLRQH� HWQLFD� DL� FRQILQL
RULHQWDOL�G¤,WDOLD��7ULHVWH��,WDOR�6YHYR�
6YROMÇDN��3����������6ORYHQVNL�EHJXQFL�Y�,WDOLML�PHG�SUYR
VYHWRYQR�YRMQR�� /MXEOMDQD��=YH]D� ]JRGRYLQVNLK� GUXÊWHY
6ORYHQLMH��=JRGRYLQVNL� LQÊWLWXW�0LOND�.RVD��=QDQVWYHQR�
UD]LVNRYDOQHJD� FHQWUD� 6ORYHQVNH� DNDGHPLMH� ]QDQRVWL� LQ
XPHWQRVWL�
7DJHVSRVW���������'LH�/DJH�GHU�'HXWVFKHQ�LQ�7ULHVW�����
����������*UD]�
7DPDUR��$����������6WRULD�GL�7ULHVWH��7ULHVWH��/LQW�
7DYÞDU�� 0�� �������� 9LUJLO� ÉáHN� Y� SDUODPHQWX�� 'LVFRUVL
SDUODPHQWDUL�GHOO
RQ��9LUJLO�ÉáHN��7UVW�7ULHVWH��.URÌHN�]D
GUXÌEHQD�YSUDÊDQMD�9LUJLO�ÉáHN�&LUFROR�SHU�JOL� VWXGL�VR�
FLDOL�9LUJLO�ÉáHN�
9LOIDQ�� -�� �������� 6SRPLQL� GU�� -RVLSD� 9LOIDQD�� -DGUDQVNL
.ROHGDU��7UVW��=77����������
9LVLQWLQ��$�� �������� /¤,WDOLD� D� 7ULHVWH�� /¤RSHUDWR� GHO� JR�
YHUQR�PLOLWDUH�LWDOLDQR�QHOOD�9HQH]LD�*LXOLD�����������
*RUL]LD��/LEUHULD�(GLWULFH�*RUL]LDQD�
ÈHUMDYLÜ�� 9�� �������� 'RVHOMDYDQMD� L� LVHOMDYDQMD� V� SR�
GUXáMD� ,VWUH�� 5LMHNH� L� =DGUD� X� UD]GREOMX� ����������
'UXÊWYHQD�LVWUDÌLYDQMD����������=DJUHE����������


