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;HPEPWJOB�OBTFMJUWF�LSBKB�.JLMBWä�OB�%SBWTLFN
QPMKV�� TF� QP� EPTFEBOKJI� EPHOBOKJI� QSJ¦FOKB� W� ��
TUPMFUKV�O��ÝU��0C�TQMPÝOP�EPNOFWBOJ�SJNTLJ�DFTUJ�LJ
OBK�CJ�QP�%SBWTLJ�EPMJOJ�QPWF[PWBMB�1FUPWJPOP�	1UVK

[�7JSVOPN�	PTSFEOKF�NFTUP�QSPWJODF�/PSJL�OB�(PT�
QPTWFUTLFN� QPMKV
� JO� 'MBWJP� 4PMWP� 	-JQOJDP�� -FJC�
OJU[
�OBN�P�UFN�QSJ¦BKP�UVEJ�OBKECF�J[�UJTUFHB�¦BTB��
1PMFH� SVÝFWJO� SJNTLJI� TUBWC�� LJ� KJI� KF� OBKWFSKFUOFKF
PEQMBWJMB� %SBWB� TF� KF� W� .JLMBWäV� OB� TFEBOKJ� UFSBTJ
PISBOJMP� WF¦� SJNTLJI� HSPCPW�� /BKCPMK� WJEOF� TP� CJMF
QSFEWTFN� HPNJMF� PE� LBUFSJI� TP� TF� USJ� EP� EBOFT
PISBOJMF�W�WBSOFN�[BWFUKV�HP[EJ¦B�PC� TFEBOKJ�HMBWOJ
DFTUJ��%WF�TUB�QSBWJ�WFMJLBOLJ� JO�TUB�[BHPUPWP�äF�[FMP
[HPEBK�W[CVKBMJ�QP[PSOPTU��/FLBUFSJ�[HPEPWJOBSKJ�DFMP
NFOJKP�EB�TUB�PNFOKFOJ�äF�W�TSFEOKFN�WFLV�JO�TJDFS�W
QPOBSFKFOJ� EBSPWOJDJ� LSBMKB� "SOVMGB� J[� MFUB� ���
	EFKBOTLP� J[� MFUB� ���
�� LJ� LPU� FOFHB� PE� NFKOJLPW
QPTFTUJ� TBM[CVSÝLF� OBEÝLPGJKF� W� 1UVKV� JO� PLPMJÝLFN
P[FNMKV� OBWBKB� EWF� HPNJMJ� CMJ[V� %SBWF� 	BDFSWJ� EVP
QSPQF� 5SBVVN
��� 4BM[CVSÝLJ� OBEÝLPG� KF� OBNSF¦� T
QSFEFMBOP�"SOVMGPWP� MJTUJOP�EBUJSBOP�[�OBNJÝMKFOJN
���� OPWFNCSPN� ���� VUSEJM� TBM[CVSÝLF� QSBWJDF� EP
QUVKTLF�HPTQPÝ¦JOF�J[�QSFENBEäBSTLJI�¦BTPW���(MFEF
OB� OKFOP� WTFCJOP� KF� TBM[CVSÝLP� QUVKTLP� HPTQPTUWP
TFHBMP�OB�EFTOFN�CSFHV�%SBWF�EP�EWFI� HPNJM� 	LV�
QPW
�KVHPW[IPEOP�PE�.JLMBWäB����F�UP�ESäJ�QPUFN�KF
UB�QPEBUFL�QPNFNCFO�[B�QSFUFLMPTU�.JLMBWäB�W�UFN
EB�QPUSKVKF� UPL�%SBWF� QPE�LSBKFN� WTBK� äF� PE� LPODB
���� TUPMFUKB� OBQSFK�� ,PMJLP� HPNJM� KF� EFKBOTLP� PC�
TUBKBMP�� OJ� [OBOP� B� QP[PSOPTU� TUB� OBKCSä� W[CVKBMJ
OBKWF¦KJ� EWF��3B[MJ¦OF� WFMJLPTUJ� HPNJM� PQP[BSKBKP� OB
SB[TMPKFOPTU�UBLSBUOJI�QSFCJWBMDFW�UFHB�LSBKB��

/B� P[FNMKV� KVäOP� PE�%SBWF� TF� KF� QSBäVQOJKTLB
NSFäB� J[PCMJLPWBMB�EP�[B¦FULB����� TUPMFUKB��3FHVMB�

� �MBOFL� KF�EFM�EJQMPNTLF�OBMPHF�4U��/JLPMBJ�W����� TUPMFUKV� 	T
QPEOBTMPWPN� .JLMBWä� OB� %SBWTLFN� QPMKV� EP� LPODB� ���
TUPMFUKB
�LJ� KF������OBTUBMB� QPE�NFOUPSTUWPN�EPD�� ES��"O�
ESFKB�)P[KBOB�JO�TPNFOUPSTUWPN�EPD��ES��"OUPOB�0äJOHFSKB
OB�0EEFMLV� [B� [HPEPWJOP� 'JMP[PGTLF� GBLVMUFUF� 6OJWFS[F� W
.BSJCPSV�

� .BSPMU� 1PESP¦KF� .BSJCPSB� W� BSIFPMPÝLJI� PCEPCKJI� TUS�
���o�����1BIJ¦�3JNTLF�TUBSJOF�W�.JLMBWäV�TUS����o���

� /FLBK�J[NFE�UFI�KJI�KF�WHSBKFOJI�W�NJLMBWÝLP�DFSLFW�
� 0� UFN� QPESPCOFKF�ÀUJI�4BM[CVSH�1UVK� TUS�� ���o����� (MFK

UVEJ�,PTJ�1SFEVSCBOF�BMJ�[HPEOKFVSCBOF�OBTFMCJOF �TUS������
� 1BIJ¦� 3JNTLF� TUBSJOF� W�.JLMBWäV� TUS�� ���� '�� ,PT�(;4

LOKJHB� **� MJTUJOB� ÝU������ TUS�����o�����,PSPQFD� *[� [HPEP�
WJOF�3B[WBOKB�TUS������1SJN��,PWB¦J¦�4MPWFOTLB�ÀUBKFSTLB�JO
1SFLNVSKF� LKFS� BWUPS� OB� TUSBOFI� ��o��� DJUJSB� UFEBOKF� OBK�
OPWFKÝF�VHPUPWJUWF�8��4DINJEB�

� 0�UFN�QPESPCOFKF�,PTJ�1SFEVSCBOF�BMJ�[HPEOKFVSCBOF�OB�
TFMCJOF �QPHMBWKF�$JWJUBT�1FUUPVJB�

� ,PSPQFD�.JLMBWä�TUS������5P�CJ�QPNFOJMP�EB�KF�OBEÝLPGJKB
UFEBK� JNFMB� W� MBTUJ� QPTFTUJ� OB� PCFI� CSFHPWJI� SFLF� LBS� KF
TFWFEB�CJMP�OFPEWJTOP�PE�1JQJOPWF�EPMP¦JUWF�SFLF�%SBWF�LPU
DFSLWFOPVQSBWOF� NFKF� NFE� TBM[CVSÝLP� JO� PHMFKTLP� NFUSP�
QPMJKP� 	���
� JO� ,BSMPWF� QPUSEJUWF� TJOPWF� PEMP¦JUWF� 	���
�
(MFK��ÀUJI�4BM[CVSH�1UVK�TUS�����o����

� (SBÝLJ�QSPGFTPS�'SBOD�'FSL�KF�	MBILP
�ÝF�W�[B¦FULV�����TUP�
MFUKB� W�.JLMBWäV�OBÝUFM����HPNJM��(MFK��1BIJ¦�3JNTLF� TUB�
SJOF�W�.JLMBWäV�TUS�����

� 1SBW�UBN�TUS����o���

DJKB�EFTFUJOF�LJ�TF�KF�QPCJSBMB�W�PLWJSV�äVQOJK�	UFN�KF
ILSBUJ� QPNFOJMB� UVEJ� HMBWOJ� WJS� TUBMOJI� EPIPELPW

WTFLBLPS�QSJ¦B�P�VUSEJUWJ�UFSJUPSJBMOF�DFSLWFOF�PSHB�
OJ[BDJKF����0[FNMKF�.JLMBWäB�LJ�KF�MFäBMP�OB�TBNFN
SPCV�QBUSJBSIJKF� KF�TPEJMP�L�IPÝLJ�QSBäVQOJKJ��5B�TF
QSWJ¦�PNFOKB�MFUB������W�MJTUJOJ�PHMFKTLFHB�QBUSJBSIB
1FSFHSJOB� TLVQBK� T� TMJWOJÝLP� JO� LPOKJÝLP� äVQOJKP� W
[WF[J�[�EFTFUJOP�HSPGB�#FSOBSEB�4QBOIFJNB��,FS�TF
DFSLFW� TW�� .JIBFMB� W� 3B[WBOKV� PNFOKB� LNBMV� QP
MFUV������	FDDMFTJB�3B[XFJ
� KF�WFSKFUOP�EB� KF� UBLSBU
PCTUBKBMB�UVEJ�äF�DFSLFW�TW��+VSJKB�W�)P¦BI�QSBW�UBLP
äVQOJKB� QSJ� OKFK�� 6TUBOPWJUFW� IPÝLF� äVQOJKF� UBLP
TNFNP�QPTUBWJUJ�WTBK�[B�QPM�TUPMFUKB�OB[BK�

1PTFMJUFW�MKVEJ�W�	WJTPLFN
�TSFEOKFN�WFLV�KF�CJMB
SB[NFSPNB�SFELB�[BUP� TP�CJMF�QSBäVQOJKF�P[FNFMK�
TLP�[FMP�WFMJLF�UBLP�UVEJ�IPÝLB�QSBäVQOJKB����)PÝLJ
äVQOJLJ� JO�OKJIPWJ�LBQMBOJ� TP� UFäLP�PTLSCPWBMJ� UBLP
PCTFäFO�EVÝOPQBTUJSTLJ�PLPMJÝ�[BUP�KF�äF�W�TSFEOKFN
WFLV�OB�P[FNMKV�IPÝLF� äVQOJKF� OBTUBMP� OFLBK� WJLB�
SJBUPW�LJ�TP�T¦BTPNB�QPTUBMJ�TBNPTUPKOF�äVQOJKF���

(SPG��� #FSOBSE� 4QBOIFJN� KF� NFE� MFUJ� ����� JO
�����LPSPÝLFNV�CFOFEJLUJOTLFNV�TBNPTUBOV�VTUB�
OPWMKFOFNV� MFUB� ����� W� ÀU�� 1BWMV� W� -BCPUTLJ� EP�
MJOJ��� 	4U�� 1BVM� JO� -BWBOUUBM
� PCMKVCJM� WF¦� QPTFTUJ
NFE�OKJNJ�UVEJ�WBT�#SVOOF�	EFS�#SVOOFO�OFN��WPE�
OKBL� WSFMFD
���� 5P� KF� QSWP� [OBOP� QPJNFOPWBOKF
ESBWTLPQPMKTLFHB� .JLMBWäB�� ,SBK� KF� EPCJM� JNF� QP
WPEOJI�J[WJSJI�LJ�TP�QPE�WBTKP� J[WJSBMJ�LPU� J[HPO� JO
TF�UBLPK�OBUP�J[MJMJ�W�NJNP�UFLP¦P�%SBWP���

�� ÀUJI�4JNPOJUJ� 4MPWFOTLB� [HPEPWJOB� EP� SB[TWFUMKFOTUWB� TUS�
����

�� /KFOP�P[FNMKF�KF�TFHBMP�PE�QPUPLB�7FMLF�OB�1PIPSKV�WTF�EP
WSIPW�#P¦B�%POB¦LF�HPSF�EP�4PUMF�QSPUJ�KVHV�JO�QP�WSIPWJI
)BMP[�QSJ�;BWS¦V�EP�%SBWF��(MFK��0äJOHFS�$FSLWFOB�VSF�
EJUFW�TUS�����

�� 1SBW�UBN�TUS����o����.MJOBSJ¦�0äJOHFS�ÇVQOJKB�JO�EFLBOJKB
)PWF� TUS�� ���.MJOBSJ¦�.BSJCPSTLP� EFTOP� ESBWTLP� PCSFäKF
TUS�� ����� 0[FNMKF� .JLMBWäB� KF� TQBEBMP� W� PLWJS� IPÝLF
	OBE
äVQOJKF�QSBLUJ¦OP�EP� MFUB� ������(MFK��0äJOHFS�$FSL�
WFOB�VSFEJUFW�TUS������,PMBS�ÇOJEBSJ¦�ÇVQOJKB�TW��.JLMBWäB
TUS������

�� 0�OKFN�ÀUJI�,�QSFE[HPEPWJOJ�NFTUB�.BSJCPS�TUS�����o���
JO����o����

�� 4BNPTUBO�KF�VTUBOPWJM�LPSPÝLJ�WPKWPEB�&OHFMCFSU�4QBOIFJN
OKFHPW�P¦F��(MFK��.MJOBSJ¦�.BSJCPSTLP� EFTOP� ESBWTLP�PC�
SFäKF� TUS�� ����� ÀUJI� ,� QSFE[HPEPWJOJ� NFTUB�.BSJCPS� TUS�
���o����

�� '��,PT�(;4�LOKJHB�***�MJTUJOB�ÝU������TUS������
�� ,PSPQFD�.JLMBWä�TUS������$VSL�0�LVMUVSOJI�TQPNFOJLJI�W

.JLMBWäV� TUS�� ����� /B� UFN� NFTUV� NPSBNP� PQP[PSJUJ� OB
CMJäOKF�4UVEFODF�EBOFT� 	QSF
EFM�.BSJCPSB�OB�EFTOFN�ESBW�
TLFN� CSFHV�� ;B� UB� LSBK� TP� QSBW� UBLP� [OB¦JMOJ� WPEOJ� J[WJSJ
OKFHPWB�EBOBÝOKB�QPNFNCOPTU�QB� JNB�[B�QPTMFEJDP�EB�QP�
TUBWMKBKP� NOPHJ� 	[HPEPWJOBSKJ
� OFLBUFSB� JNFOB� LJ� TPEJKP� L
.JLMBWäV�QPE�4UVEFODF��,SBK�KF�CJM�[BSBEJ�WPEOJI� J[WJSPW� JO
VHPEOF�MFHF�PC�SFLJ�%SBWJ�TJDFS�äF�[HPEBK�QPTFMKFO�WFOEBS�W
WF¦KJ� NFSJ� ÝFMF� PE� [HPEOKFHB� OPWFHB� WFLB� [� SBTUP¦JN
QPNFOPN� .BSJCPSB�� 5VEJ� TBNB� CFTFEB� #SVOO�1SVOO� OBN
MBILP� QPW[SP¦J� OFNBMP� QSFHMBWJD� TBK� WFMJLPLSBU� OF� HSF� [B
MBTUOP�JNF�UPSFK�[B�.JLMBWä�BNQBL�[HPMK�[B�PNFNCP�WPEOJI
J[WJSPW�TUVEFODB��;B�4UVEFODF� TF� KF� TJDFS� [B¦FMP� VQPSBCMKBUJ
JNF�#SVOOEPSG�QPUFN�LP�TF�KF�[B�.JLMBWä�äF�VWFMKBWJMP�FOPU�
OP� JNF�4U��/JLPMBJ��(MFK�OBEBMKFWBOKF��1SJN��#MB[OJL�)JTUP�
SJWOB�UPQPHSBGJKB�4MPWFOJKF�**����LOKJHB�TUS������JO�����
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&OB�PE�NJLMBWÝLJI�HPNJM�EBOFT�	GPUP��.BUKBä�(SBIPSOJL
�

.FE�MFUPNB������JO������KF�#FSOBSE�4QBOIFJN
PCEBSJM� WFUSJOKTLJ� DJTUFSDJKBOTLJ� TBNPTUBO��� 	7JLU�
SJOH� KVäOP�PE�$FMPWDB
�[�WBTKP�-PLP�QSJ�.JLMBWäV
	JVYUB� #SVOOF� JO�.BSDIJB���WJMMBN� VOBN� RVF� -PODI
EJDJUVS
�OKFHPWB�äFOB�,VOJHVOEB�QB�T�TWPKJN�EFMPN
QPTFTUJ�W�EBOBÝOKFN�.JLMBWäV����1P�TNSUJ�#FSOBSEB
4QBOIFJNB� LJ� TF� LPU� VEFMFäFOFD� ESVHF� LSJäBSTLF
WPKOF� OJ� WSOJM� J[� .BMF� "[JKF��� KF� ÝFOUQBWFMTLJ� TB�
NPTUBO� QSFW[FM� WF¦KJ� EFM� PCMKVCMKFOFHB� P[FNMKB� JO
UBLP�QPTUBM�WPEJMOJ�[FNMKJÝLJ� HPTQPE�W�%SBWTLJ�EP�
MJOJ��7FOEBS�KF�#SVOOF�¦FQSBW�PCMKVCMKFO�ÀFOUQBWMV
PTUBM� W� MBTUJ� 4QBOIFJNPW� P[JSPNB� OKJIPWJI� OBTMFE�
OJLPW�ÝUBKFSTLJI�EFäFMOJI�WPKWPE����ÇF�PE�TSFEF����
TUPMFUKB�TF�UBLP�OBLB[VKF�EWPKOPTU�OBTFMKB��%FM�WBTJ�KF
CJM� W� MBTUJ� EFäFMOFHB� LOF[B� EFEJ¦B� QP� #FSOBSEV
4QBOIFJNV�ESVHJ�EFM�QB�W� MBTUJ�7FUSJOKB��%WPKOPTU
OBTFMKB� TF� QPUSEJ� äF� W� [B¦FULV� ���� TUPMFUKB��5BLP� KF
QBQFä� *OPDFOD� ***�� ���� NBSDB� ����� WFUSJOKTLFNV
TBNPTUBOV�NFE� ESVHJN� QPUSEJM� EPMP¦FOF� QPTFTUJ� W
#SVOOFO���W�ÝUBKFSTLFN�VSCBSKV�WPKWPEF�#BCFOCFS�
ÝLFHB� QB� TP� QSFE� MFUPN� ����� QPQJTBMJ� UVEJ� TFEBOKJ
.JLMBWä�� 7TBLB� PE� EFTFUJI� LNFUJK� KF� UFEBK� MFUOP

�� 4LVQBK� [� äFOP� TUB� HB� VTUBOPWJMB� MFUB� ������(MFK��.MJOBSJ¦
7JOPHSBEOJÝUWP�OB�NBSJCPSTLFN�PCNP¦KV�EP�LPODB�����TU�
TUS������ÀUJI�,�QSFE[HPEPWJOJ�NFTUB�.BSJCPS�TUS������

�� '��,PT�(;4�LOKJHB� *7� MJTUJOB� ÝU�� ���� TUS�� �����.MJOBSJ¦
1PTFTU� WFUSJOKTLF�PQBUJKF�OB�ÀUBKFSTLFN� TUS�� ���� JTUJ�.BSJ�
CPSTLP�EFTOP�ESBWTLP�PCSFäKF�TUS�����o����

�� ,POFD�MFUB������KF�CJM�VCJU�W�TFMEäVÝLJ�[BTFEJ�QSJ�-BPEJDFKJ�W
KVHP[BIPEOJ�.BMJ�"[JKJ��(MFK��ÀUJI�4JNPOJUJ�4MPWFOTLB�[HP�
EPWJOB�EP�SB[TWFUMKFOTUWB� TUS�������%��,PT�1PU�OB�"WBMPO
TUS������

�� ,PSPQFD�.JLMBWä�TUS������.MJOBSJ¦�1PTFTU�WFUSJOKTLF�PQB�
UJKF�OB�ÀUBKFSTLFN�TUS�����

�� ;BIO� 6SLVOEFOCVDI� TUS�� ���� .MJOBSJ¦� 1PTFTU� WFUSJOKTLF
PQBUJKF�OB�ÀUBKFSTLFN�TUS�����

PEEBKBMB�NPEJK�	��PLPMJ�����MJUSPW
�QÝFOJDF�DFMB�WBT
QB�QSBÝJ¦B��,SBK�KF�P[OB¦FO�QP�äVQBOV�-VCVNFSV���

-FUB� �����OBK� CJ� WFUSJOKTLJ� PQBU�"SOPME� T� TBM[�
CVSÝLJN� OBEÝLPGPN� &CFSIBSEPN� **�� WBT� #SWOOF
	NFE� ESVHJNJ
� [BNFOKBM� [B� EFTFUJOP� OB� ,PSPÝ�
LFN���� 4BM[CVSH� TJ� KF� OFEWPNOP�NP¦OP�QSJ[BEFWBM
PCOPWJUJ� MBTUOP� QPTFTUOP� TUBOKF� OB� EFTOFN� CSFHV
%SBWF�LPU�KF�CJMP�OBWFEFOP�W�"SOVMGJOVNV��*EFBMFO
[B� UP� KF� CJM� HSBE� 7VSCFSL� TBM[CVSÝLB� VTUBOPWB� J[
ESVHF�QPMPWJDF�����TUPMFUKB��0[FNMKF�QP[OFKÝFHB�HSB�
EV�KF�OBEÝLPGJKB�EPCJMB�PE�DFTBSKB�LPOFD����TUPMFUKB
W[QFUJOB� OB� MFWFN� ESBWTLFN� CSFHV� T� QSFLSBTOJN
SB[HMFEPN�OBE�WF¦KJN�EFMPN�%SBWTLFHB�QPMKB�QB�KF
QPTUBMB� TUSBUFÝLP� QPNFNCOB� PC� LPODV� ���� TUPMFUKB
	QP�QSFOFIBOKV�NBEäBSTLF�OFWBSOPTUJ
�LP�TP�UVEJ�UV
OBEÝLPGKF� QSJ¦FMJ� VUSKFWBUJ� NFKP� QSPUJ� .BEäBSPN�
%P� 7VSCFSLB� KF� TFHBMB� TBM[CVSÝLB� QUVKTLB� HPTQPÝ�
¦JOB� OB� TFWFSP[BIPEV� JO� UPE� NFKJMB� OB� EFäFMOP�
LOFäKP� QPTFTU�� 7VSCFSLV� TP� QP[OFKF� QP� OBLVQJI
HPTQPEPW�1UVKTLJI��� ÝF� EBMF¦� W� OPWJ� WFL� QSJQBEBMF
WF¦KF�BMJ�NBOKÝF�QPTFTUJ�W�	.JLMBWäV
�CMJäOKJI�WBTFI
UBLP� OB� QSJNFS� OB� MFWFN� ESBWTLFN� CSFHV� W�%VQ�
MFLV� ,PSFOJ� ;JNJDJ� 7PMJ¦JOJ� JO�(SBKFOJ� OB� EFT�
OFN�QB�W�%PHPÝBI�-PLJ�3PÝOKJ�4UBSÝBI�4MPWFOKJ
WBTJ� JO� )BKEPÝBI���� ,MKVC� [HPSBK� PNFOKFOJ� [BNF�

�� ��� *UFN�BQVU�-VCVNFS� ���NBOTJ� RVJMJCFU� UBOUVN�VOVN�NPE�
TJMJHJOJT� FU� UPUB� WJMMB� VOVN� QPSDVN�� (MFK��.FMM�%JF� MBOEFT�
GàSTUMJDIFO�(FTBNUVSCBSF�TUS������,PSPQFD�.JLMBWä�TUS�����

�� ;BIO�6SLVOEFOCVDI�TUS�����o�����.MJOBSJ¦�1PTFTU�WFUSJOK�
TLF�PQBUJKF�OB�ÀUBKFSTLFN�TUS�����

�� 5J�TP�LPU�NJOJTUFSJBMJ�TBM[CVSÝLFHB�OBEÝLPGB�VQSBWMKBMJ�7VS�
CFSL� TLPSBK� EWFTUP� MFU� 	NFE� ����o����
�� (MFK�� ,PSPQFD
4SFEOKFWFÝLJ�7VSCFSL�TUS������

�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS�����o�����%��,PT�.FE
HSBEPN�JO�NFTUPN�TUS������
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OKBWJ� QPTFTUJ� NFE� WFUSJOKTLJN� PQBUPN� JO� TBM[CVS�
ÝLJN�OBEÝLPGPN�QB�EP�EFKBOTLF�[BNFOKBWF�LPU�CP�
NP�WJEFMJ�W�OBEBMKFWBOKV�P¦JUOP�TQMPI�OJ�QSJÝMP��4P
QB� HPTQPEKF� 1UVKTLJ� WBT� QSJUFHOJMJ� HPTQPÝ¦JOJ� 7VS�
CFSL�W�TNJTMV�QMB¦FWBOKB�EFTFUJOF���

6SCBS� ¦FÝLFHB� LSBMKB� 0UPLBSKB� **�� 1»FNZTMB� [B
PCEPCKF�NFE�MFUPNB������JO������OBWBKB�EB�KF�CJMP
W�LSBKV�1SVOEPSG�	BMJ�/BVTTFOEPSG
����EFäFMOPLOFäKJI
LNFUJK�PE�LBUFSJI�TUB�EWF�QSJQBEBMJ�äVQBOV��,FS�TUB
CJMJ� PQSPÝ¦FOJ� PCWF[OPTUJ� KV� QSFE� TLPSBK� ÝUJSJNJ
EFTFUMFUKJ�WFSKFUOP�OJTP�[BCFMFäJMJ��%BKBUWF�TP�TF�QP�
WF¦BMF��OFäVQBOPWF�LNFUJKF� TP� MFUOP�PEEBKBMF� WTBLB
NPEJK� QÝFOJDF� TWPK� EFOBSOJ� EFMFä� [B� QSBÝJ¦B� 	UB� KF
[OBÝBM�EWB�TSFCSOJLB�P[JSPNB�EFOBSJ¦B
�EWF�QPTPEJ
	QPTPEB� �� PLPMJ� ��� MJUSPW
� PWTB� LPSFD� 	�� PLPMJ� ��
MJUSPW
� CPCB� LPSFD� QSPTB� EWB� IMFCDB� LSVIB� QJÝ¦F
LPLPÝ�	[B�QVTUB
�JO����KBKD�	[B�WFMJLP�OP¦
��WTB�WBT�KF
NPSBMB�QSJTQFWBUJ� ÝF��� TSFCSOJLPW� [B�PWDP����(MFEF
OB�QPWF¦BOF�EBKBUWF�MBILP�TLMFQBNP�EB�TP�TJ�LNFUKF
W�.JLMBWäV�	JO�PLPMJDJ
�T�LS¦FOKFN�HP[EPW�OB�%SBW�
TLFN�QPMKV���QB�UVEJ�OB�PCNP¦KV�ESBWTLFHB�PCSFäKB
WF¦BMJ� LNFUJKF�� T¦BTPNB� TF� KF� WF¦BMP� UVEJ� ÝUFWJMP� MF�
UFI��-FUB������TF�W�.JLMBWäV�PNFOKB�EFäFMOPLOFäKJ
WJUF[�WFSKFUOP�[�VQSBWOJNJ�OBMPHBNJ�EWF� MFUJ� QP[�
OFKF�EOF�����KBOVBSKB������QB�J[�[BQJTPW�J[IBKB�EB
KF� WBT� #SVOOF� UFEBK� WPEJM� äVQBO� 1BWMJO� 	1BVMJOVT
TVQQBOVT� JO� #SVOOF
� WFSKFUOP� QPESFKFO� UFNV� NJ�
OJTUFSJBMV���

;B�OBTMFEOKJ� [BQJT� P�.JLMBWäV� KF� CJMP� QPUSFCOP
LBS�EPCSP�TUPMFUKF��%OF�����NBSDB������TP�WFUSJOKTLJ
NFOJIJ� QSPTJMJ� HPTQPEF� 1UVKTLF� EB� KJN� [BÝ¦JUJKP
OKJIPWF� QPEMPäOJLF� QSJ� TW�� /JLPMBKV�� .JLMBWäV� OB
%SBWTLFN� QPMKV� 	4BOE� /JDMB� JO� EFN� 5SB	P
GFME
�
/BKWFSKFUOFKF�KF�ÝMP�[B�QPEMPäOJLF�LJ�TP�CJMJ�MPDJSBOJ
OFQPTSFEOP� QSJ� UFEBK� OPWPQPTUBWMKFOJ� DFSLWJ� TW�
.JLMBWäB�� 5B� MJTUJOB� KF� QSWJ� EPLVNFOU� LJ� QSJ¦B� P
PCTUPKV�UBLP�.JLMBWäFWF�DFSLWF�LPU� UVEJ�OBTFMKB� UJL
PC� OKFK�� 7� QPWF[BWJ� [� [HPSBK� [BQJTBOJN� UPSFK� VUF�
NFMKVKF� TLMFQBOKF� P� PCTUPKV� EWFI� MP¦FOJI� OBTFMJK
	TUBSP�QSJ�WPEOJI�J[WJSJI���#SVOOF�P[JSPNB�1SVOEPSG
OPWFKÝF�QSJ� DFSLWJ� TW��.JLMBWäB
� JO� PCFOFN�QPOVKB
USEJUFW� EB� EP� EFKBOTLF�NFOKBWF� QPTFTUJ� 7FUSJOKB� T
TBM[CVSÝLP� OBEÝLPGJKP� 	MFUB� ����
� TQMPI� OJ� QSJÝMP�
(MFEF� OB� QSFKÝOKF� JNF� 4UVEFOFD�7PEOKBL�7SFMFD
JO�[�P[JSPN�OB�CMJäOKJ�UPL�SFLF�%SBWF�KF�SB[VNMKJWP
EB� TP� LPU� TWFUOJLB�[BÝ¦JUOJLB� OPWF� DFSLWF� J[CSBMJ
/JLPMBKB����%OF� ��� GFCSVBSKB� ����� KF� TBNPTUBO� EBM

�� %FMJMOB� QPHPECB� J[� M�� ����� KF� /FäJ� 4UVCFOCFSÝLJ� NFE
ESVHJN�QSJOFTMB�UVEJ�EWF�USFUKJOJ�EFTFUJOF�QSJ�.JLMBWäV��(MFK
OBEBMKFWBOKF�

�� .FMM�%JF� MBOEFTGàSTUMJDIFO�(FTBNUVSCBSF� TUS�������,PSPQFD
.JLMBWä�TUS�����

�� %SBWTLP�QPMKF�KF�CJMP�äF�PE�OFPMJUJLB�QPTFMKFOP�MF�OB�PCSPCKV
NFEUFN�LP�KF�CJM�OKFHPW�PTSFEOKJ�EFM�QPLSJU�[�HP[EPN��(MFK�
.MJOBSJ¦�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF�TUS������

�� #MB[OJL� )JTUPSJWOB� UPQPHSBGJKB� 4MPWFOJKF� **� ��� LOKJHB� TUS�
�����.MJOBSJ¦�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF�TUS������

�� .MJOBSJ¦� 1PTFTU� WFUSJOKTLF� PQBUJKF� OB� ÀUBKFSTLFN� TUS�� ���
,PSPQFD�.JLMBWä�TUS������4MBCP�TUPMFUKF�QP[OFKF�CP�TMJLB�P

PTLSCOJLV�7FUSJOKTLFHB�EWPSB�W�.BSJCPSV�1BWMV� J[
5S¦PWF� 	W[IPEOP�PE�NFTUB
� W� EPTNSUOP� LPSJÝ¦FOKF
TWPKF� USJ� LNFUJKF� [� WTFN� QSJQBEBKP¦JN� W� .JLMBWäV
	ESFZ� IVFCO� ���� HFMFHFO� [F� 4BOE� /JDMB� OJEFSIBMC
.BSDIQVSH�����NJU�BMMFS�D[VHFIPFSVOH
��1PTFTU�KF�UFEBK
TPEJMB� QPE� TBNPTUBOTLJ� VQSBWOJ� TFEFä� 7FUSJOKTLJ
EWPS� W� NFTUV���� %P� LPODB� ���� TUPMFUKB� TF� KF� MPLB�
MJ[BDJKB�[BTFMLB�QP�/JLPMBKFWJ�DFSLWJ�P¦JUOP�äF�VTUB�
MJMB�W�WJSJI�

4�TNSUKP�'SJEFSJLB�*9��TF� KF� MFUB������[BLMKV¦JMP
TLPSBK�EWFTUPMFUOP�VQSBWMKBOKF�HPTQPÝ¦JOF�7VSCFSL�T
TUSBOJ� HPTQPEPW� 1UVKTLJI�� #SBUPWP� EFEJÝ¦JOP� TUB� TJ
SB[EFMJMJ�"OB�QPSP¦FOB�[�HSPGPN�+BOF[PN�4DIBVO�
CFSHPN� JO� /FäB� QPSP¦FOB� [� -FVUPMEPN� 4UVCFO�
CFSÝLJN�� %FMJMOB� QPHPECB� J[� MFUB� ����� KF� /FäJ
QSJOFTMB�HSBE�7VSCFSL�[�HSCPN�VSBEPN�EFäFMTLJN
TPEJÝ¦FN�JO�GFWEJ�WVSCFSÝLF�LBQFMF�UFS�NFE�ESVHJN
UVEJ� EWF� USFUKJOJ� EFTFUJOF� QSJ� .JLMBWäV� 	TBOOEU
/JDMB
��7VSCFSL�TP�OBTMFEOKJI�����MFU�EP�MFUB�����
VQSBWMKBMJ�4UVCFOCFSHJ��(PTQPÝ¦JOB�[�EFäFMTLJN�TPE�
TUWPN�MPWPN�JO�QSBWJDP�EP�J[QJSBOKB�ESBWTLFHB�[MBUB
PE�NBSJCPSTLFHB�NPTUV�EP�1UVKB�KF�PTUBKBMB�ÝF�OBQSFK
TBM[CVSÝLJ� GFWE� JO�4UVCFOCFSHJ� TP� UP� QSJ[OBWBMJ��;B
OFLBUFSF�EFMF�HPTQPÝ¦JOF�QB�KF�CJMP�QPUSFCOP�TQSFKFUJ
WJTPLP�TPETUWP�JO�MPW�W�GFWE�PE�EFäFMOFHB�LOF[B��1P
TNSUJ�+BOF[B�4UVCFOCFSHB�MFUB������KF�W�JNFOV�NMB�
EPMFUOJI�OF¦BLPW�WPEJM�WVSCFSÝLP�HPTQPÝ¦JOP�OKFHPW
CSBU�'SJEFSJL��5B� KF� OBÝFM� W�"OUPOV�"MCFLV� PEMJ¦�
OFHB� PTLSCOJLB� LJ� KF� HSBE� PCOBWMKBM� JO� HB� PCPSP�
äFWBM�HPTQPÝ¦JOP�QB�EBM�MFUB������QPQJTBUJ�W�VSCBS�
KV��1P�UFN�VSCBSKV�KF�CJMP�7VSCFSLV�QPEMPäOJI�QSFLP
����ESVäJO�W����OBTFMKJI��.JLMBWä�TF�W�OKFN�WF¦�OF
PNFOKB� NFE� LSBKJ� LJ� TP� HPTQPÝ¦JOJ� PEEBKBMJ� EFTF�
UJOP���

7� GFWEOJI� TF[OBNJI� ÝUBKFSTLF� WPKWPEJOF� TF� LSBK
MFUB������PNFOKB�LPU�1SVOO�QSJ�DFSLWJ�TW��.JLMBWäB
QPE� .BSJCPSPN� 	1SVOO� CFJ� T�� /JDMB� WOEFS�.BSDI�
QVSH
����*[�ESVHF�QPMPWJDF�����TUPMFUKB�KF�QPJNFOTLP
[OBOJI� OFLBK� GFWEOJLPW� LJ� TP� W� .JLMBWäV� PE
EFäFMOFHB� LOF[B� TQSFKFMJ� W� GFWE� EPMP¦FOF� QPTFTUJ�
5BLP�KF�+BOF[�4UVCFOCFSH�NFE�MFUPNB������JO�����
EPCJM�W�WBTJ�W�GFWE����LNFUJK�EWB�NMJOB� USBWOJL� JO
QSPTFOP�EFTFUJOP����5B�[BQJT�QSWJ¦�PNFOKB�NMJO	B
�W
WBTJ�� 7� ¦BTV� PE� ����� EP� ����� NV� KF� LPU� GFWEOJL
TMFEJM�7BMUFS�;FCJOHFS�LJ�KF�UPE�QSFW[FM�W�GFWE�EWPS�T
QPTFTUKP�	WFMJLPTUJ�USFI�LNFUJK
���EWB�NMJOB�JO�EFWFU
LNFUJK��%WPS�TF�W�MFUV������PNFOKB�QSWJ¦��5FEBK�TP
;FCJOHFSKFWJ�QPEMPäOJLJ�CJMJ�
������������������������������������������������

PCTUPKV�EWFI�MP¦FOJI�OBTFMJK�äF�KBTOFKÝB��(MFK�OBEBMKFWBOKF�
�� .MJOBSJ¦� (;.� 7� MJTUJOB� ÝU�� ���� JTUJ� .BSJCPSTLP� EFTOP

ESBWTLP�PCSFäKF�TUS������
�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS�����o�����JTUJ�.JLMBWä

TUS�����
�� ;BIO�0SUTOBNFOCVDI�EFS�4UFJFSNBSL�TUS�����
�� 4UBS[FS�%JF� MBOEFTGàSTUMJDIFO� -FIFO� JO� 4UFJFSNBSL� TUS�� ����

(MFK�UVEJ��.MJOBSJ¦�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF�TUS�
����

�� "JO�IPG�EFT�ESFZ�IVCFO�TJOE�	EFO�ZFD[�EFS�.BJS� JOOIBU
��(MFK
UBCFMP�
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5BCFMB����;FCJOHFSKFWJ�NJLMBWÝLJ�QPEMPäOJLJ�W�MFUV��������

1PTFTUOJL 1PTFTUOB�FOPUB 1PTFTUOJL 1PTFTUOB�FOPUB
.BKFS�� EWPS�	WFMJL�[B�USJ�LNFUJKF
 #FSOBSE�ÀVSLP LNFUJKB�LNFUJKB
+BOF[�ÀOBKEFS LNFUJKB $WFU	L
PW�TJO LNFUJKB�LNFUJKB
/JLPMBK�.VMOFS LNFUJKB�NMJO -VLB�.BKDFO LNFUJKB
1BWFM�	CSBU�+BOF[B�ÀOBKEFSKB
 LNFUJKB .BSJO�,FNQM�	J[�%PHPÝ��
 LNFUJKB
"OESFK�.VMOFS NMJO

������������������
(MFEF�OB�UP�EB�TF�PLPMJ�MFUB������PNFOKBUB�QP�

TFTU� [V� 1SVOO� CFZ� TBOE� /JDMB� VOEFS� .BSDIQVSH� JO
QPTFCFK�ÝF�EFTFUJOB�BVG�EFN�EPSGG�[V�1SVOO� TNFNP
VQSBWJ¦FOP�[BUSEJUJ�EB�KF�ÝMP�W�QSJNFSV�.JLMBWäB�[B
EWF�MP¦FOJ�OBTFMCJOTLJ�KFESJ��TUBSFKÝF�	1SVOO�P[JSPNB
4UVEFODJ�7PEOKBL�� 7SFMFD
� JO� UJTUP� LJ� TF� KF
SB[WJMP� PLPMJ�.JLMBWäFWF� DFSLWF� 	TBOE�/JDMB
�� 1P[�
OFKF��� TUB� TF� OBTFMKJ� P¦JUOP� TQPKJMJ� W� FOP� TBNP� QPE
TLVQOJN� JNFOPN� 4W��.JLMBWä� 	TBOE� /JDMB�4U�� /J�
LPMBJ
�QBUSPOJNJ¦OJ� UPQPOJN�QB� KF� LPU� MBILP�PQB�
[JNP� UVEJ� QSJ� ÝUFWJMOJI� ESVHJI� OBTFMKJI� J[QPESJOJM
EPUMFK� VQPSBCMKBOP� ESVHP� JNF���� 0TSFEOKP� TUBWCP
1SVOOB�KF�WTBK�PE�MFUB������QSFETUBWMKBM�EWPS�LJ�KF�W
TUBSFKÝFN� OBTFMCJOTLFN� KFESV� OBEPNFTUJM� LBLÝOP
WF¦KP� IJÝP� BMJ� QB� KF� MF�UB� CJMB� TBNP� QSF[JEBOB� JO
QPWF¦BOB�

-FUB������OBK�CJ�OFLBK�GFWEOF�QPTFTUJ�QSJ�1SVOOV
EPCJM� 7PMGHBOH� -JNCVÝLJ�� .FE� MFUPNB� ����� JO
����� KF� UPE� QSFW[FM� W� [BLVQ� QSPTFOP� JO� äJUOP� EF�
TFUJOP�/JLPMBK�(SJFCJOHFS�LJ�KF�W�JTUFN�PCEPCKV�CJM
PTLSCOJL�HPTQPÝ¦JOF�7VSCFSL��%OF����NBSDB������TJ
KF�GFWEOP�QPTFTU�W�.JLMBWäV�QSJEPCJM�#FSOBSE�(SJF�
CJOHFS���� #JM� KF� PTLSCOJL� QP[OFKF� DFMP� GFWEOJ� QP�
TFTUOJL� HPTQPÝ¦JOF� -JNCVÝ� JO� [BTUBWOJ� JNFUOJL
HSBEV�#PSM� 	KVHPW[IPEOP� PE� 1UVKB
� JO� TF� KF� äF� PE
MFUB� ����� OB[JWBM� -JNCVÝLJ� GFWEOJ� HPTQPE� W

�� 4UBS[FS�%JF� MBOEFTGàSTUMJDIFO�-FIFO� JO� 4UFJFSNBSL� TUS�� ���o
�����,PU�EFM�QPTFTUJ�.JLMBWäB�TF�PNFOKB�UVEJ�%PCSBWB�QSJ
.FMKTLJ� WBTJ� 	)BSE� CFZ�.FMEPSG
� W� MBTUJ� CSBUPW�.BSUJOB� JO
1FUSB� 8BMTFF� LBS� QB� OJ� WLMKV¦FOP� W� UBCFMP�� 0QP[PSJUJ� KF
QPUSFCOP�OB�[BQJT�EB�OBK�CJ�;FCJOHFS�[HPSBK�PNFOKFOF�QP�
TFTUJ�EPCJM�W�GFWE�QP�TNSUJ�)FSNBOB�J[�(OBTB�MBWBOUJOTLFHB
ÝLPGB�NFE� ����o����� WFOEBS� QB� KF� UB� VNSM� äF� MFUB� ����®
1SBW� UBN� TUS�� ����� %JF� #JTDIÚGF� EFT� )FJMJHFO� 3ÚNJTDIFO
3FJDIFT�TUS������

�� /B� UFN�NFTUV� KF� QPUSFCOP� QPVEBSJUJ� EB� TP� QSJJNLJ� W� ���
TUPMFUKV�QPWF¦JOJ�P[OB¦FWBMJ�QPLMJDF�MKVEJ��.BKFS�UBLP�QPNF�
OJ� PTLSCOJLB� 	OFN�� EFS� .FJFS
� ÀOBKEFS� LSPKB¦B� 	OFN�� EFS
4DIOFJEFS
� .VMOFS� NMJOBSKB� 	OFN�� EFS� .àIMFS
� ÀVSLP� QB
QPEMFäB�CBSBCP� 	OFN��EFS� 4DIVSLF
��1SJJNLJ� TP� [BSBEJ� J[SB�
[JUF� QSFWMBEF� EPNB¦FHB� QSFCJWBMTUWB� QPTMPWFOKFOJ� 	UVEJ� W
OBEBMKFWBOKV
�

�� -FOEPSG�P[JSPNB�%PHPÝF�TP�TPTFEOKJ�LSBK�.JLMBWäB�W�TFWF�
SPW[IPEOJ� TNFSJ�� 4UBS[FS� KF� UPQPOJN� TJDFS� [BQJTBM� 4FOEPSG�
(MFK�QPHMBWKF�;FNMKJÝLB�QPEPCB�WBTJ�.JLMBWä�OB�%SBWTLFN
QPMKV�	W�OBEBMKFWBOKV
�

�� 7TBK�EP�MFUB������LP�TF�W�JNFOKTLJ�DFOJUWJ�HPTQPÝ¦JOF�#PSM
QPKBWJ� FOPUOP� JNF�LSBKB� LPU� TBOOEU� OZDMB��0¦JUOP� TP�;FLMJ
[BPLSPäJMJ�TWPKP�QPTFTU�

�� .MJOBSJ¦�.BSJCPSTLP�EFTOP�ESBWTLP�PCSFäKF�TUS������
�� 4UBS[FS� %JF� MBOEFTGàSTUMJDIFO� -FIFO� JO� 4UFJFSNBSL� TUS�� ���

(MFK�UVEJ��,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS������

.JLMBWäV�QB�KF�CJM�EP�TWPKF�TNSUJ�MFUB�������1P�OKFN
TP� UVLBK� HPTQPEPWBMJ� OKFHPWB� WEPWB� 7FSPOJLB� SPK�
#SFVOFS�JO�OKFOB�CSBUB�#FSOBSE�JO�'SJEFSJL�WTJ�USJKF
UVEJ� HPTQPEBSKJ� W� -JNCVÝV�� 1P� J[VNSUKV� (SJFCJO�
HFSKFWJI� TPSPEOJLPW� #SFVOFSKFW� TF� KF� [B� P[FNMKF
.JLMBWäB�NFE�OPWJNJ�QPTFTUOJLJ�#PSMB� JO�-JNCVÝB
WOFM�TQPS����7�MJNCVÝLFN�VSCBSKV�J[�MFUB������TP�[B�
QJTBMJ�EB�KF�CPSMTLJ�[FNMKJÝLJ�HPTQPE�+BLPC�4[ÏLFMZ�
;FLFM�PEUVKJM�-JNCVÝV�.JLMBWä�äF�MFUB��������

.JLMBWä�QPE�ESVäJOP�4[ÏLFMZ�;FLFM

;FLMJ�TP�QSWJ¦�EPCJMJ�#PSM�MFUB�������%OF�����OP�
WFNCSB� UFHB� MFUB� KF�.BUJKB� ,PSWJO� TWPKFNV� TWFUP�
WBMDV� JO� WPKBÝLFNV� QPWFMKOJLV� +BLPCV� ;FLMV� [B
OKFHPWF�WPKBÝLF�[BTMVHF�HSBE�QPEFMJM�W�USBKOP�MBTU��1P
,PSWJOPWJ�TNSUJ�	MFUB�����
�QB�KF�+BLPC�WTF�USEOKBWF
OB�TQPEOKFN�ÀUBKFSTLFN�LJ�KJI�KF�PTWPKJM�[B�,PSWJOB
J[SP¦JM� DFTBSKV� 'SJEFSJLV� ***�� JO� NV� QSJTFHFM� [WF�
TUPCP�� $FTBSKV� TUB� [WFTUPCP� QSJTFHMB� UVEJ� CSBU� /J�
LPMBK� JO� CSBUSBOFD� #FOFEJLU�� 'SJEFSJL� KJI� KF� OBUP
QPW[EJHOJM� W� CBSPOTLJ� TUBO� JO� KJN� J[SP¦JM� W� [BTUBWP
NFTUP� JO� HSBE� 0SNPä� [� WTFN� QSJQBEBKP¦JN� 	[B
������� NBEäBSTLJI� [MBUOJLPW
� UFS� #PSM� 	[B� ������
NBEäBSTLJI� [MBUOJLPW
�� 5P� KJN� KF� QPUSEJM� ÝF� T� QP�
TFCOP� MJTUJOP� EBUJSBOP� T� ��� TFQUFNCSPN� ������0E
UFEBK� KF� +BLPC� ;FLFM��� QSFCJWBM� W� 0SNPäV�� 7MBEBS
.BLTJNJMJKBO�NV�KF�[�MJTUJOP�J[�MFUB������QPUSEJM�WTF
PE�DFTBSKB�P¦FUB�QSFKFUF�QSBWJDF�ÝF�QPTFCFK�J[SP¦JUFW
0SNPäB� JO�#PSMB��;BSBEJ� WPKBÝLJI� [BTMVH� W� WPKOJ� T
'SBODP[J� W� *UBMJKJ� KF� +BLPCV� USJ� MFUB� QP[OFKF� #PSM
LBUFSFHB�KF�+BLPC�JNFM�W�[BTUBWJ�QSFEBM�W�TWPCPEOP
JO�USBKOP�MBTU���

1SFDFK�WFSKFUOP�TF�[EJ�EB�KF�QPTFTU�.JLMBWäB�QSBW
W�UFN�¦BTV�QSFOFIBMB�CJUJ�MBTU�EFäFMOFHB�LOF[B�JO�KF
W�PLWJSV�HPTQPÝ¦JOF�#PSM�QPTUBMB�USBKOB�MBTU�;FLMPW�

�� 1JSDIFHHFS�%JF� 6OUFSTUFJFSNBSL� JO� EFS� (FTDIJDIUF� TUS�� ����
,PSPQFD�.JLMBWä�TUS�����

�� ,PSPQFD�.JLMBWä�TUS�����
�� 7� UFN� ¦BTV� TJ� KF� +BLPC� 4[ÏLFMZ� TWPK� QSJJNFL� QPOFN¦JM� W

;FLFM��/FNÝLP� QJÝP¦J� VSBEOJLJ� TP� TJDFS� QSJJNFL� [BQJTPWBMJ
UVEJ�LPU�;BLFM�;FDLM�;BDLM�;BHHM�;BDIM�;ÊLIM�JQE��4MF�
LPWFD�4FLFMKJ�TUS����o����)P[KBO�7PKBL�OB�LSBKJOJ�TUS������
7�¦MBOLV�CPN�[BQJTPWBM�HFSNBOJ[JSBOP�PCMJLP�QSJJNLB�

�� 4MFLPWFD�4FLFMKJ�TUS����o����%PHBKBOKF�W�[WF[J�[�HPTQPÝ¦JOP
#PSM�LPOFD�����TUPMFUKB�TFN�[BQJTBM� W� QPFOPTUBWMKFOJ�PCMJLJ�
#PMK�J[¦SQOP�P�UFN�;BESBWFD�(PTQPTUWP�#PSM�TUS����o���
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1PHMFE�OB�#PSM�[�PLPMJDP�J[�ESVHF�QPMPWJDF�����TUPMFUKB�	7JTDIFS�5PQPHSBQIJB�TM���
�

.FE� MFUPNB� ����� EP� ����� TP� NPSBMJ� OB� 4MP�
WFOTLFN�USQFUJ�VOJ¦FWBMOF�QPIPEF�J[�UVSÝLF�ESäBWF�
/KJIPW�OBNFO�KF�CJM�EFäFMP�QPWTFN�J[¦SQBUJ�OBUP�QB
KP�PTWPKJUJ��1SJ�WQBEJI� TP� TPEFMPWBMF� WFMJLF� TJMF� UVS�
ÝLJI�LPOKFOJLPW��7�UFN�PCEPCKV�TP�5VSLJ�QMFOJMJ�JO
QVTUPÝJMJ�QP�%SBWTLFN�QPMKV�W�MFUJI������	UBLSBU�OBK
CJ� W� TVäOPTU� PEQFMKBMJ� QSJCMJäOP� ����� MKVEJ
� ����
����� ����� 	UFHB� MFUB� TP� 5VSLJ� J[WFEMJ� FOFHB� OBK�
IVKÝJI�OBQBEPW�OB�ÀUBKFSTLP
������	UBLSBU�TP�QMFOJMJ
QP�QUVKTLJ�PLPMJDJ
�JO������	UFEBK�TP�W�PLPMJDJ�$FMKB
JO�1UVKB�[BKFMJ�PLPMJ������MKVEJ��QP�%SBWTLFN�QPMKV
TP�TJMPWJUP�QVTUPÝJMJ�EWB�UFEOB�OBUP�QB�KJI� KF�T�TWP�
KJNJ�WPKBLJ�J[�EFäFMF�QSFHOBM�PSNPÝLJ�HSBÝ¦BL�+BLPC
;FLFM
��7QBEJ� TP�OBUP�QPOFIBMJ�EP�QSJIPEB� TVMUBOB
4VMFKNBOB�*��	���������
�OB�PCMBTU���

ÇF�TSFEJ�����TUPMFUKB�TF�KF�[BSBEJ�WPKO�[B¦FMB�LSJ[B
QPNBOKLBOKB� MKVEJ�� ,NFUKF� TP� NOPäJ¦OP� CFäBMJ� [
HPTQPÝ¦JO� NOPHP� LSBKFW� KF� CJMP� QPäHBOJI�� 4BOUP�
OJOP�KF�W�TWPKFN�EOFWOJLV�	J[�MFUB�����
�[BQJTBM�EB
KF�%SBWTLP�QPMKF� LBS� TF� UJ¦F� QPMKÝ¦JO� JO� TFUWF� [FMP
SPEPWJUOP� WFOEBS� EB� QPOFLPE�NP¦WJSKB� POFNPHP�
¦BKP�PCEFMPWBOKF��1SFE�EWBKTFUJNJ�MFUJ�OBK�CJ�CJMP�HP�
TUP�QPTFMKFOP�W�UJTUFN�WBTV�QB�KF�CJMP�[BSBEJ�QPHPTUJI
WEPSPW�TPWSBäOJLB�QPQPMOPNB�PQVTUFMP��1P�OKFN�TF
KF� EOFWOP� LMBUJMP� QSFDFK� SPQBSKFW� QSJ� OF¦FEOJI� QP�
TMJI�QB� TP� KJN� [� WFEOPTUKP� TWPKJI� HPTQPEBSKFW� LPO�
LVSJSBMJ�UVEJ�OKJIPWJ�IMBQDJ���

0NFOJMJ� TNP� EB� TP� QSPUJ� LPODV� ���� TUPMFUKB
UVSÝLJ�WQBEJ�OB�TMPWFOTLP�P[FNMKF�QPOFIBMJ��4MFEJMP
KF� PCEPCKF� SBTUJ� QSFCJWBMTUWB� LJ� KP� KF� OB� P[FNMKV

�� 7PKF� 5VSÝLJ� WQBEJ� TUS�� ��o���� ÀUJI�4JNPOJUJ� 4MPWFOTLB
[HPEPWJOB� EP� SB[TWFUMKFOTUWB� TUS�� ���o����� 4JNPOJUJ�5VSLJ
TP� W� EFäFMJ� äF� QPHMBWKF� 7TUBOJ� DFTBS� J[� TQBOKB� W� LBUFSFN
UBLP�EPMHP�MFäJÝ®

�� 4BOUPOJOP� 1PQPUOJ� EOFWOJLJ� TUS�� ��o���� ,PSPQFD� 4SFE�
OKFWFÝLJ�7VSCFSL�TUS������

TQPEOKF�ÀUBKFSTLF�[B�IJQ�QSFLJOJM� MF� UVSÝLJ�VNJL� J[�
QSFE� ,¸T[FHB� UFS� OKJIPWP� UVLBKÝOKF� EJWKBOKF� MFUB
�������� 3BTU� KF� USFCB� QSJQJTBUJ� LPMPOJ[BDJKJ� OPWFHB
äJWMKB��1SJTFMKFWBMJ�TP�TF�,SBOKDJ�)SWBUJ�5VSLJ�3P�
NJ�QP[OFKF�UVEJ�6TLPLJ�JO�ÝF�NOPHJ�ESVHJ��7F¦JOB
QSFCJWBMTUWB� KF� QSJÝMB� [� KVHB� BMJ� J[� ,SBOKTLF���� /B
QPEMBHJ� JNFOKTLF� DFOJUWF� 	J[� ����
� MBILP� VHPUP�
WJNP�EB�TP�W�.JLMBWäV�QSJTFMKFODJ�QSFETUBWMKBMJ�PLPMJ
¦FUSUJOP�QSFCJWBMTUWB�

+BLPC� ;FLFM� LJ� KF� P[FNMKF� ESBWTLPQPMKTLFHB
.JLMBWäB�PLPMJ�MFUB������QSJLMKV¦JM�HPTQPÝ¦JOJ�#PSM
KF� VNSM� MFUB� ������ 1P� +BLPCPWJ� TNSUJ� TP� [� OKFHPWP
QPTFTUKP�WLMKV¦OP�[�HPTQPTUWPN�#PSM�[BSBEJ�NMBEP�
MFUOPTUJ� OKFHPWJI� TJOPW� VQSBWMKBMJ� TLSCOJLJ� 5PNBä
4[ÏDTJ�4F¦J�(PSOKFMFOEBWTLJ�TMBWPOTLJ�QPECBO�#FS�
OBSE�QM��5VSØD[� +VSJK�QM��8FJ�FOFHH� JO�(BÝQFS�QM�
,IVFOCVSH��5P� KF� USBKBMP� DFMJI� EWBKTFU� MFU� P[JSPNB

�� -FUB������TF� KF�TVMUBO�4VMFKNBO�*��[�WFMJLP�WPKTLP�PEQSBWJM
ÝF�OB�ESVHJ�QPIPE� 	QSWJ� KF�CJM� MFUB�����
�QSPUJ�%VOBKV��1SJ
USEOKBWJ�,¸T[FH�OB�.BEäBSTLFN�HB�KF�[BESäBM�/JLPMB�+VSJÝJ¥
LFS�QB�TF� KF�NFE�PCMFHBOKFN�[B¦FMP� KFTFOTLP�EFäFWKF� TF� KF
TVMUBO� PEMP¦JM� [B� VNJL�� (MBWOJOB� UVSÝLF� WPKTLF� 	PLPMJ
��������NPä
�TF� KF�VNJLBMB�NJNP�(SBEDB�QSPUJ�-JQOJDJ� JO
PE�UPE�QP�TUBSJ�DFTUJ�EP�.BSJCPSB������TFQUFNCSB�TF�KF�UVSÝLB
WPKTLB�VUBCPSJMB� QSFE�.BSJCPSPN��7�EOFI�LP� KF�¦BLBMB�OB
QSFIPE�QSFLP�%SBWF�TP�WF¦KJ�PEEFMLJ�UVSÝLJI�KF[EFDFW�����JO
����TFQUFNCSB�SPQBMJ�QP�PLPMJDJ�.BSJCPSB�JO�1UVKB�WQBEBMJ�W
TNFSJ�QSPUJ�4MPWFOTLJ�#JTUSJDJ�JO�$FMKV�UFS�OBSFEJMJ�PHSPNOP
ÝLPEP��7STUP�NBOKÝJI�LSBKFW�TP�QPäHBMJ�EP�UBM�EPLMFS�OJ�CJM
QPE�.BSJCPSPN�[HSBKFO�QPOUPOTLJ�NPTU�JO�KF�UVSÝLB�WPKTLB
NFE� ���� JO� ���� TFQUFNCSPN� SFLP� QSFLPSB¦JMB�� ,P� KF� QSJÝMB
WTB�WPKTLB�QSFLP�%SBWF�TF� KF�VUBCPSJMB�OB�QSPEOBUFN�1UVK�
TLFN�QPMKV��5VLBK�KF�5VSLPN�QSJNBOKLPWBMP�QJUOF�WPEF�[B�
UP�TP�TF�SB[MJMJ�OB�WTF�TUSBOJ�UFS�SPQBMJ�WTF�EP�1PIPSKB��3B[�
EFKBMJ�TP� UVEJ�OFLBK�HSBEPW��1UVKB�OJTP�OBQBEMJ� KF�QB� USQFMB
QUVKTLB� PLPMJDB�� 5VSLJ� TP� QPäHBMJ� OBTFMKB� W� ÝJSÝJ� PLPMJDJ
NFTUB�� ;FMP� KF� USQFM� UVEJ� 0SNPä� -VLF� ;FLMB�� ,BTOFKF� TP
UVSÝLJ� WQBEJ� QPTUBMJ� SFELFKÝJ� JO� NBOK� OFWBSOJ�� (MFK�� 7PKF
5VSÝLJ�WQBEJ�TUS����o���

�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS������



���� 0$7-$ä�*5$+251,.��35,63(9.,�.�67$5(-â,�=*2'29,1,�0,./$9ä$�1$�'5$96.(0�32/-8�'2�.21&$�����672/(7-$�����±���

���

EP�MFUB������LP�KF�QPTUBM�QPMOPMFUFO�+BLPCPW�FEJOJ
ÝF�äJWF¦J�TJO�-VLB�LJ�KF�UBLP�QPEFEPWBM�WTF�P¦FUPWF
QPTFTUJ���

7� UFN� ¦BTV� TF� KF� OF¦BL� (SJFCJOHFSKFWF� WEPWF
7FSPOJLF�[�-JNCVÝB�%BWJE�(BMM�[�HSBEV�3PäFL�	QSJ
.PSBW¦BI
�PE�MFUB������USVEJM�T�UPäCP�OB�EFäFMOFN
TPEJÝ¦V�QSJEPCJUJ� UBLP� MJNCVÝLP�HPTQPÝ¦JOP�LPU�WBT
.JLMBWä��-JNCVÝ�KF�VTQFM�QSJEPCJUJ�MFUB������NFE�
UFN� LP� KF� CJMB� UPäCB� [B� .JLMBWä� OFVTQFÝOB� JO� KF
USBKBMB� ÝF� W� MFUV� ������ ;BTUPQOJLB� CPSMTLJI�;FLMPW
+BOF[�3JOETNBVM� JO�ES��"MUJOHFS� TUB�CJMB� W� TPEOFN
QSPDFTV� QSFQSJ¦MKJWFKÝB� PE� (BMMPWFHB� PEWFUOJLB� ES�
)BSSFSKB�� .JLMBWÝLJ� EWPS� T� ÝUJSJOBKTUJNJ� LNFUJKBNJ
JO�[�NMJOPN�KF�CJM�QSJ[OBO�HPTQPTUWV�#PSM��(BMMPWJ
QPUPNDJ�TP�TF�TJDFS�QPUFHPWBMJ�[B�QPTFTU�.JLMBWäB�ÝF
MFUB��������

%OF�����NBSDB������KF�'FSEJOBOE�*��PE�ÝUBKFSTLF
EFäFMF� [BIUFWBM� FOLSBUOP� HMBWBSJOP� 	-FJCTUFVFS
� UK�
QPTFCOJ�EBWFL�OB�PTFCF��;�[CSBOJNJ�TSFETUWJ�OBK�CJ
TF�VTQFÝOFKF� 	V
CSBOJMJ�QSFE�5VSLJ�äF�OB� UMFI�NBE�
äBSTLP�ISWBÝLF� ESäBWF�� %BW¦OJ� [BWF[BODJ� TP� CJMJ
NOPHJ�PTFCOP�QPEMPäOJ�QPTBNF[OJLJ�TUBSFKÝJ�PE���
MFU��1PQJT� HMBWBSJOF� J[� MFUB� �����QSFETUBWMKB� OBKTUB�
SFKÝJ� [OBOJ� WJS� [B� PTFCOP� QSFETUBWP� PLPMJ� ��� UJTP¦
MKVEJ� OB� 4MPWFOTLFN�� ;B� TMPWFOTLP� ÀUBKFSTLP� KF� W
HSBÝLFN�BSIJWV�PISBOKFOJI����QPQJTPW�PE�UFI�KJI�KF
���DFSLWFOJI��1SFDFK�WFMJLJI�[FNMKJÝLJI�HPTQPTUFW�OB
TMPWFOTLFN�ÀUBKFSTLFN�QB�UFHB�MFUB�OJ�CJMP�EFMFäOJI
QPQJTB� NFE� ESVHJNJ� OJ� CJMB� QPQJTBOB� UVEJ� HPTQP�
Ý¦JOB�#PSM��1PEBULPW�[B�.JLMBWä�J[�UFHB�OBTMPWB�UP�
SFK�OJ���

7FMJLB� PEEBMKFOPTU� LSBKB� PE� HPTQPÝ¦JOF� #PSM
	PLPMJ� ��� LN®
� JO� OKFHPWB� TPEOB� OBWF[BOPTU� OB
EFäFMTLP�TPEJÝ¦F�7VSCFSL�TUB�CJMB�HMBWOB�SB[MPHB�EB
TP�WBÝ¦BOJ�QP�TLPSBK�QPM�TUPMFUKB�PELBS�TP�OPWJ�MBTU�
OJLJ�.JLMBWäB�QPTUBMJ�;FLMJ�EPMP¦FOF�TPEOF�EBKBUWF
ÝF�WFEOP�PEEBKBMJ�WVSCFSÝLJ�HPTQPÝ¦JOJ�P[JSPNB�OB�
UBO¦OFKF�UBNLBKÝOKFNV�EFäFMTLFNV�TPEJÝ¦V��1P�WVS�
CFSÝLFN� VSCBSKV� J[� MFUB� ����� TP� [OBÝBMF� EBKBUWF� W
PCMJLJ� QSPTFOF� EFTFUJOF� PE� WTBLF� LNFUJKF� W� .J�
LMBWäV� QPMFH� QSFEJWB� JO� LPLPÝJ� ÝF� QP� ���� MJUSPW
QSPTB���� %WF� USFUKJOJ� EBKBUFW� KF� QSJQBEMP� WVSCFSÝLJ
HPTQPÝ¦JOJ�QSFPTUBMP�USFUKJOP�QB�TP�EPCJWBMJ�äVQOJLJ�
7FMJLF� EBKBUWF� W� äJUV� TP� TFWFEB� [BIUFWBMF� PCTFäOF
QSJEFMPWBMOF�QPWSÝJOF�

ÀUBKFSTLB�EFäFMOB�PCMBTU� KF�[B�MFUP������OBSP¦JMB
[FNMKJÝLJN� HPTQPEPN� EB� KJ� TQPSP¦JKP� [BIUFWBOF

�� )P[KBO� 7PKBL� OB� LSBKJOJ� TUS�� ����� ;BESBWFD� (PTQPTUWP
#PSM�TUS������4MFLPWFD�4FLFMKJ�TUS�����

�� 1JSDIFHHFS� %JF� 6OUFSTUFJFSNBSL� JO� EFS� (FTDIJDIUF� TUS�� ���
;BESBWFD� (PTQPTUWP� #PSM� TUS�� ��o���� ,PSPQFD� .JLMBWä
TUS������4UBS[FS�%JF�MBOEFTGàSTUMJDIFO�-FIFO�JO�4UFJFSNBSL�TUS�
���

�� ,PSPQFD� 4MPWFOTLJ� EFM� ÀUBKFSTLF� W� EBW¦OFN� TF[OBNV� M�
�����TUS�����o�������o����

�� ,PSPQFD� 4SFEOKFWFÝLJ�7VSCFSL� TUS�� ���� JO� ����� 7VSCFSLV
QPEMPäOF�LNFUJKF�TP�W�PLWJSV�QSPTFOF�EFTFUJOF�PEEBKBMF� PE
���EP�����MJUSPW�QSPTB�UPSFK�KF�NPSBMP�CJUJ�UFEBK�QSJEFMPWBOKF
QSPTB�W�.JLMBWäV�NP¦OP�SB[ÝJSKFOP��1SBW�UBN�TUS������

QPEBULF�[B�EPMP¦JUFW�OPWF�EBW¦OF�PTOPWF��*NFOKTLP
DFOJUFW� [B�HPTQPTUWP�#PSM� KF�OBNFTUP� MBTUOJLB� HPT�
QPTUWB�-VLF�;FLMB�	PC�DFOJUWJ�KF�CJM�PETPUFO
�PQSBWJM
PSNPÝLJ�PTLSCOJL�.JIBFM�"STDIJOHFS��5B�KF�DFOJUFW
UVEJ� PWFSPWJM� T� TWPKJN� QF¦BUPN� JO� QPEQJTPN�� ;B�
LMKV¦FOB�KF�CJMB����BWHVTUB�������/B�QPEMBHJ�JNFOK�
TLF�DFOJUWF�MBILP�VHPUPWJNP�EB�KF�TUSOKFOP�P[FNMKF
CPSMTLF� HPTQPÝ¦JOF� UFEBK� PCTFHBMP� DFMPUOP� IBMPÝLP
WJOPSPEOP� HSJ¦FWKF� W[IPEOP� PE� SB[WPEOJDF� NFE
QPUPLPNB� 3PHBUOJDB� JO� 1TJ¦JOB� 	5BKOB
�� +VäOB� JO
W[IPEOB�NFKB� HPTQPTUWB� KF� QPUFLBMB� QP� UBLSBU� WFS�
KFUOP�äF�NP¦OP�VTUBMKFOJ�	TMPWFOTLP�ISWBÝLJ
�ESäBW�
OJ�NFKJ��;VOBK�TUSOKFOFHB�P[FNMKB�HPTQPTUWB�OBWBKB
DFOJMOJ� [BQJTOJL� QPEMPäOJLF� W�1PEHPSDJI� QSJ�7FMJLJ
/FEFMKJ� W� ;HPSOKJ� #SFTOJDJ� OBE� 1PEHPSDJ� W� /PWJ
WBTJ� QSJ� 1UVKV� UFS� W� .JLMBWäV� OB� %SBWTLFN� QPMKV
	;V�TBOOEU�/ZDMB
��7�TMFEOKFN�KF�CJMP�USJOBKTU�ESVäJO
QPEMPäOJI� ;FLMV� USJ� QB� IPÝLFNV� äVQOJLV���� ;B
MBäKP�QSFETUBWP�OBN�TMVäJUB�TQPEOKJ�UBCFMJ���JO���

/B�QSWFN�NFTUV�KF�W�JNFOKTLJ�DFOJUWJ�[BCFMFäFO
äVQBO�� ;BQPSFEKF� WQJTPW� QPHPTUP� VQPÝUFWB� TPTFE�
TUWP� NFE� QPQJTBOJNJ�� /FLBUFSJ� QSJJNLJ� LBäFKP� OB
OKJIPWP�	EPEBUOP
�EFKBWOPTU�	ÀVTUFS�.FTOFS
�BMJ�OB
QSFKÝOKF� EPNPWBOKF� QSJTFMKFODFW� 	,SBKOD� ,SBWBU
1BVLPWJ¦�5VSÝFL� o� UVSÝLP� QVTUPÝFOKF� W� MFUJI� ����
JO�����®
��1SFKÝOKJ�äVQBO�,MFNFO�KF�ÝF�äJWFM�W�EWPSV
QPTFEPWBM� QB� KF� UVEJ� HP[E� W� CMJäJOJ� DFSLWF�� .FE
WF¦KF�P[JSPNB�WFMJLF�LNFUF�TP�TQBEBMJ�(SFHPS�1SB[�
OJL�#MBä�ÀVTUFS�1SJNPä�,SBKOD�+VSJK�.BKDFO�(SF�
HPS�,SBWBU� JO�(BÝQFS� ,P[FM� NFE� LP¦BSKF� WTJ� USJKF
QPEMPäOJLJ�IPÝLFHB�äVQOJLB�PE�CPSMTLJI�QPEMPäOJ�
LPW� QB� "OESFK� �VFÝ� ÀUFGBO� 1BVLPWJ¦� JO� +VSLP
4BMJHFS��1SFKÝOKJ�äVQBO�,MFNFO�OKFHPW�TJO�"WHVÝUJO
JO� "OESFK� ÀUSVD� TP� äJWFMJ� OB� TSFEOKF� WFMJLJI� LNF�
UJKBI��"OESFK��VFÝ� KF�äJWFM�W�CPSOJ�LP¦VSJ�NFEUFN
LP�KF�#MBä�ÀVTUFS�CJWBM�W�OBKCPMKÝJ�IJÝJ�W�.JLMBWäV�	LJ
QB�OJ�CJMB�EWPS®
��"WHVÝUJO� TJO�QSFKÝOKFHB� ÝF� äJWF�
¦FHB� äVQBOB� KF� äJWFM� W� TMBCFN� NMJOV�� ÇVQOJLPWF
ESVäJOF�TP�QP�WTFK�WFSKFUOPTUJ�CJMF�QSFKÝOKF�WFUSJOKTLF�
7F¦JOB� OKJW� JO� USBWOJLPW� KF� CJMB� PDFOKFOJI� QSFDFK
QPFOPUFOP��;FLMPWB�SVTUJLBMOB�P[JSPNB�QPEMPäOJÝLB
QPTFTU� KF�CJMB�W�.JLMBWäV�PWSFEOPUFOB�T�����HPMEJ�
OBSKJ�P[JSPNB�T�TLPSBK�USFNJ�JO�QPM�JNFOKTLJNJ�GVOUJ�
7�äJWJOPSFKJ�KF�J[SB[JUP�QSFWMBEPWBMB�HPWFEPSFKB�CSF[
LSBWF�OBNSF¦�OJ�CJMB�OPCFOB�LNFUJKB��;�PW¦FSFKP�TUB
TF�W�WF¦KJ�NFSJ�VLWBSKBMB�MF�,SBWBU�JO�1BVLPWJ¦�	QSJ�
TFMKFODB� J[� KVHB
���� +VSJK� .BKDFO� CJ� MBILP� CJM� LBL
EBMKOJ�TPSPEOJL�-VLF�.BKDOB�LJ�TF�PNFOKB�LPU�QPE�
MPäOJL�7BMUFSKB�;FCJOHFSKB��1PEPCOP� MBILP� TLMFQB�
NP�UVEJ�[B�+BLPCB�.VMFKB���

�� #SB¦J¦�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB�TUS������;BESB�
WFD�(PTQPTUWP�#PSM�TUS����o����,PSPQFD�.JLMBWä�TUS�����

�� ,PSPQFD�.JLMBWä�TUS�����
�� ,PU�;FCJOHFSKFWB�QPEMPäOJLB�TF�PNFOKBUB�/JLPMBK�JO�"OESFK

.VMOFS�� ,BTOFKF� TF� W� CPSMTLFN� VSCBSKV� PNFOKB� ÝF� 6SCBO

.VMOFS��1SJN��UBCFMJ���JO���
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5BCFMB����.JLMBWÝLJ�QPEMPäOJLJ�HPTQPÝWJOF�#PSM�W�WBTV�JNFOKTLF�DFOJUWF�	����
���

*NFOKTLB�DFOJUFW����� 7SFEOPTU�W�HPMEJOBSKJI ÀUFWJMP�HMBW�äJWJOF
;BQPSFEKF IJÝF OKJWF USBWOJLJ LSBWF WPMJ�WPMJ¦J UFMFUB LPOKJ�

TWJOKF
PWDF�
HPTJ

���(SFHPS�1SB[OJL�� � �� � � ��� � ��� �
���,MFNFO�;VQBO�� � �� �����HP[E

	QSJ�DFSLWJ

� � � � �

���"OESFK��VFÝ � �� � � � � �� �
���#MBä�ÀVTUFS � �� � � ��� � �� ��
���"OESFK�ÀUSVD � �� � � ��� � �� �
���(BÝQFS�,P[FM � �� � � � � ��� �
���+VSJK�.BKDFO � �� � � � � ��� �
���+VSLP�4BMJHFS � �� � � � � � �
���(SFHPS�,SBWBU � �� � � � � �� ��
����ÀUFGBO�1BVLPWJ¦ � � � � ��� � � ��
����+VSJK�)FSDPH � � � � ��� � � �
����1SJNPä�,SBKOD � �� � � ��� � �� �
����"WHVÝUJO�;VQBO
	,MFNOPW�TJO


��	TMBC�NMJO
 � � � � � �� �

5BCFMB����1PEMPäOJLJ�IPÝLFHB�äVQOJLB�W�WBTV�JNFOKTLF�DFOJUWF�

*NFOKTLB�DFOJUFW����� 7SFEOPTU�W�HPMEJOBSKJI ÀUFWJMP�HMBW
;BQPSFEKF %PNDJ�T�QPTFTUKP LSBWF TWJOKF
���+VSJK�.FTOFS �� � �
���+BLPC�5VSÝFL � � �
���+BLPC�.VMFK � � �

5BCFMB����#PSMTLJ�VSCBS�QP�MFUV������[B�.JLMBWä�OB�%SBWTLFN�QPMKV���

7�HPMEJOBSKJI ÀUFWJMP�äJWJOF;BQPSFEKF 6SCBSJBMOF�FOPUF
OKJWF USBWOJLJ LPOKJ WPMJ

���"WHVÝUJO�;VQBO
����	,MFNOPW�TJO


EWPS ��� �� � �

���(SFHPS�1SB[OJL LNFUJKB �� � � �
���*WBO�(PM¦J¦ LNFUJKB �� � � �
���1SJNPä�,SBKOD LNFUJKB �� � � �
���#MBä�ÀVTUFS�	äVQBO
 LNFUJKB �� � � �
���"OESFK�À	US
VD LNFUJKB �� � � �
���)PÝLJ�äVQOJL LNFUJKB �� � � �
���(BÝQFS�,P[FM LNFUJKB �� � � �
���+VSJK�.BKDFO LNFUJKB �� � � �
����.BUFK�,SBKOFS LNFUJKB �� � � �
����+VSLP�4BMJHFS LNFUJKB �� � � �
����(SFHPS�%VLB¦J¦ LNFUJKB �� � � �
����ÀUFGBO�)SPWBU LNFUJKB �� � � �
����1FUFS�%VLB¦J¦ LNFUJKB�JO�NMJO �� � � �
����6SCBO�.VMOFS NMJO�	[�EWFNB�LBNOPNB
 � � � �
ÇVQOJDB ��LNFUJKJ �� � � �

��������

�� ,PSPQFD�.JLMBWä�TUS�����
�� 1SJJNFL� J[WFNP� W� CPSMTLFN�VSCBSKV� [B� VSBE�4U��/JLPMBJ�� 7

JNFOKTLJ�DFOJUWJ�KF�[BCFMFäFO�LPU�(SFHPS�4VQBO�
�� "MU�TVQBO�UK��TUBSJ�P[JSPNB�QSFKÝOKJ�äVQBO�

������������������������������������������������
�� ,PSPQFD�.JLMBWä�TUS�����
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7�CPSMTLFN�VSCBSKV�[B�.JLMBWä�QP�MFUV��������OJ
NP¦� OBKUJ� 	OBTMFEOJLPW� [B
� "OESFKB� �VFÝB� +VSJKB
)FSDPHB� JO�ÀUFGBOB�1BVLPWJ¦B��7�OKFN� J[WFNP�EB
TF�KF�äVQBO�(SFHPS�J[�MFUB������QJTBM�1SB[OJL��%BMKF
J[WFNP�EB�KF�OPW�äVQBO�QPTUBM�#MBä�ÀVTUFS�JO�EB�TF
KF� ,MFNOPW� TJO� "WHVÝUJO� QSFTFMJM� W� CMJäOKJ� EWPS�
,NFUJKB� (SFHPSKB� ,SBWBUB� J[� MFUB� ����� KF� äF� CJMB
SB[EFMKFOB��,PU�LBäF� TF� KF�-VLB�;FLFM� QP� JNFOKTLJ
DFOJUWJ�CPMK�QPTWFUJM�.JLMBWäV�TBK�TP�USBWOJLJ�[MBTUJ
QB�TFWFEB�OKJWF�TQBEBKP¦F�L�EWPSV�J[SB[JUP�QPWF¦BMJ
TWPKP�WSFEOPTU��1P�WTFK�WFSKFUOPTUJ�KF�EWPS�[�OKJWBNJ
JO� USBWOJLJ�QPTUBM�EPNJOJLBMOB�QPTFTU��ÀUFGBO�)SP�
WBU� KF� WFSKFUOP� 	CJM
� W� TPSPEV� [� (SFHPSKFN�,SBWB�
UPN�.BUFK�,SBKOFS�QB�T�1SJNPäFN�,SBKODFN��1SJ�
TFMKFOJ�1FUFS�%VLB¦J¦�KF�QPMFH�LNFUJKF�QPTFEPWBM�UV�
EJ� NMJO� PC� QPTUSWOFN�NJLMBWÝLFN� QPUPLV� 6SCBO
.VMOFS�QB�WFMJL�USBWOJL�JO�NMJO�[�EWFNB�LBNOPNB
	WFSKFUOP�PC�%SBWJ
��;B�FOP�LNFUJKP�KF�CJM�QPEMPäFO
IPÝLJ�äVQOJL� JO�[BOKP�PQSPÝ¦FO�PCWF[OPTUJ��(BÝQFS
,P[FM� CJ� MBILP� QSJIBKBM� J[� #FSJOKBLB� 	OBTFMKF� 7BS�
OJDB
� LSBKB� [OPUSBK� TUSOKFOFHB� P[FNMKB� HPTQPÝ¦JOF
#PSM���F� UBCFMJ� QSJNFSKBNP� T� UBCFMP�;FCJOHFSKFWJI
QPEMPäOJLPW�PQB[JNP�EB�TP�WTJ�QPEMPäOJLJ�[BQJTBOJ
[� JNFOPN� JO� QSJJNLPN�� 0[OBLB� ¦MPWFLB� TBNP� [
JNFOPN� KF� CJMB� QPHPTUB� ÝF� EP� [B¦FULB� ���� TUPMFUKB
LPOFD�TUPMFUKB�QB�äF�QSBWB�J[KFNB���

0C� QSJNFSKBWJ� TF[OBNPW� PQB[JNP� EB� TUB� W
CPSMTLFN�VSCBSKV� [BCFMFäFOB� EWB�NMJOB� W� JNFOKTLJ
DFOJUWJ� J[� MFUB������[HPMK� FEFO�QB� ÝF� UB� KF�WFMKBM� [B
TMBCFHB��5VLBK� KF� USFCB� PQP[PSJUJ� EB� TP� CJMJ� PC� DF�
OJUWJ�MFUB������QPQJTBOJ�MF�WF¦KJ�NMJOJ���UPSFK�MBILP
TLMFQBNP�EB� KF�"WHVÝUJOPW�NMJO� JNFM�EWB�NMJOTLB
LBNOB�

;B�äVQOJDP�UK��äVQBOPWP�[FNMKJÝ¦F�PCTFäOP�EWF
LNFUJKJ� QPTFTUOJL� OJ� CJM� WQJTBO��1P� WTFK� WFSKFUOPTUJ
KP� KF� CSF[� EBKBUFW� QPTFEPWBM� [B� ¦BTB� äVQBOPWBOKB
WTBLPLSBUOJ� äVQBO�� ÇVQBOJ� TP� CJMJ� [BSBEJ� SB[ESPC�
MKFOPTUJ� HPTQPÝ¦JOF� W�QPEMPäOJI� WBTFI� WBäFO� ¦MFO� W
HSBKTLJ�VQSBWJ��/KJIPWB�OBMPHB� KF�CJMB�EB�TP�LNFUKF
SFEOP� PQSBWMKBMJ� UMBLP� JO� PEEBKBMJ� EBKBUWF� CJMJ� TP
QPTSFEOJLJ� NFE� LNFUJ� JO� [FNMKJÝLJN� HPTQPEPN
JNFMJ�QB�TP�UVEJ�QSBWJDP�SB[TPECF�W�NBOKÝJI�TQPSJI�
ÇVQBOB� TP� WPMJMJ� WBÝ¦BOJ� J[� TWPKF� TSFEF� QPUSEJUJ� QB
HB�KF�NPSBM�[FNMKJÝLJ�HPTQPE��ÇVQBOPWBOKF� KF� 	MBI�
LP
� USBKBMP� WF¦� MFU�� (MFEBOP� TQMPÝOP� TP� äVQBOJ� J[�
HVCMKBMJ� TWPKF�QSBWJDF�	JO�T� UFN�UVEJ�WFMKBWP
�PE����
TUPMFUKB� EBMKF�� äVQBOTUWP� TF� KF� LPU� QPTFCOF� WSTUF
PSHBO�[FNMKJÝLFHB�HPTQPTUWB�PCESäBMP� MF� W�OBTFMKJI

�� /BTMFEOKF�QPEBULF�NPSBNP� KFNBUJ� [�NBOKÝP�TLFQTP��6SCBS
J[�MFU�QP�JNFOKTLJ�DFOJUWJ�PCSBWOBWB�OBNSF¦�TBNP�,PSPQFD�
4� QSFUFLMPTUKP� HPTQPTUWB� #PSM� TF� KF� NFE� [HPEPWJOBSKJ� OB�
[BEOKF�UFNFMKJUFKF�VLWBSKBM�;BESBWFD�LJ� UFHB�VSCBSKB�OF�QP�
[OB�P[JSPNB�DFMP�EWPNJ�W�OKFHPW�PCTUPK�

�� ,PSPQFD�.JLMBWä�TUS����o����JTUJ�.FE�%SBWP�JO�%SBWJOKP
TUS�������#SB¦J¦�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB�TUS�����

�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL� TUS�� �����(MFEF� OB�LMBTJGJ�
LBDJKP� ;VQBO¦J¦FWF� KF� W� .JLMBWäV� NMFM� LNF¦LJ� P[JSPNB
QPEMPäOJÝLJ�NMJO��(MFK��;VQBO¦J¦�.MJOJ�OB�%SBWJ�JO�QPUPLJI
W�.BSJCPSV�TUS���o��

LJ�OJTP�TQBEBMB�W�PCNP¦KF�VSBEPW�P[JSPNB�OJTP�CJMB
EFM�TUSOKFOFHB�P[FNMKB�HPTQPTUWB��.JLMBWä�KF�CJM�PE
HPTQPÝ¦JOF�#PSM�QSFDFK�PEEBMKFO�[BUP�TF�KF�UB�GVOL�
DJKB�UVLBK�PISBOJMB�ÝF�WTBK�EP�ÝUJSJEFTFUJI�MFU�����TUP�
MFUKB��0C�WTFI�QSJWJMFHJKJI�TP�NPSBMJ�äVQBOJ�OBWBEOP
OB�HSBE�PEEBKBUJ�QP�FOP�HPT�MFUOP�

7� CPSMTLFN� VSCBSKV� OBOJ[BOF� QPEMPäOF� LNFUJKF
	CSF[� äVQBOPWF
� TP� NPSBMF� MFUOP� PEEBKBUJ� TWPKFNV
[FNMKJÝLFNV� HPTQPEV� WTBLB� QP� �� HPMEJOBSKB� �� ÝJ�
MJOHPW�JO����TSFCSOJLPW�	������TSFCSOJLPW
��0C�LPO�
DV�VSCBSJBMOFHB�TF[OBNB�[B�4U��/JLPMBJ�KF�	CJMP
�[B�
QJTBOP�EB�MFäJ�QPE�WBTKP�PC�DFTUJ�QSPUJ�1UVKV�ISBTUPW
HP[E� JO� EB� TP� WBÝ¦BOJ� JNFMJ� ÝF� TSFOKTLJ� HP[E� PC
%SBWJ�� 0CEFMPWBMOF� OKJWF� TP� TLVQBK� PCTFHBMF� ���
EOFWB�PSBOKB�T�QMVHPN�USBWOJLF�QB�CJ�LPTFD�LPTJM���
EOJ����ÀUFWJMP�LPOK�KF�J[���OBSBTMP�OB����ÝUFWJMP�ESV�
äJO�T�LPOKJ�QB�J[���OB�����/BWBEOP�KF�WTBLB�ESVäJOB
JNFMB�QBS�LPOK��,POKFSFKB�KF�WTFLBLPS�QPTMFEJDB�QSP�
NFUOF�äJWBIOPTUJ�%SBWTLFHB�QPMKB�

7�JNFOKTLJ�DFOJUWJ�HPTQPÝ¦JOF�7VSCFSL�TF�[BTMFEJ
QPEBUFL�EB�KF�JNFMB�UB�PC�%SBWJ�W�MBTUJ�ÝFTU�QBÝOJLPW
W� TLVQOJ� WSFEOPTUJ� ���� HPMEJOBSKFW�� 0E� UFI� KF� CJM
UJTUJ�W�.JLMBWäV�PWSFEOPUFO�T����HPMEJOBSKJ��(PTQP�
Ý¦JOJ� KF� QSFDFKÝFO� WJS� EPIPELPW� QSJOBÝBM� SJCPMPW
PNFOJUJ� QB� WFMKB� UVEJ� J[QJSBOKF� ESBWTLFHB� [MBUB��5P
PQSBWJMP� KF�NPSBMP� CJUJ� W� OBWBEJ� äF� PE� [B¦FULB� ���
TUPMFUKB� JO� KF� UVEJ� EBMP� JNF� ;MBUPMJ¦KV�� 4BM[CVSÝLJ
OBEÝLPG� KF� MFUB� ����� QPEFMJM� W� GFWE� [� 7VSCFSLPN
ILSBUJ� UVEJ� QSBWJDP� EP� J[QJSBOKB� [MBUB� PE� NBSJCPS�
TLFHB�NPTUV�EP�1UVKB����7� MFUJI������ JO������TF�W
%PHPÝBI� PNFOKB� 1FUFS� HPMEXBTDIFS�� /KFHPWB� I¦J
6SÝB�TF� KF�QPSP¦JMB�T�ÀUFGBOPN�,SBCBUPN�J[�CMJäOKF
3PHP[F����5B�KF�WFSKFUOP�JTUPWFUFO�T�ÀUFGBOPN�)SP�
WBUPN� J[� CPSMTLFHB� VSCBSJBMOFHB� TF[OBNB� [B� .J�
LMBWä��/J� 	QB
� [OBOP� BMJ� TF� KF� [MBUP� J[QJSBMP� UVEJ� W
.JLMBWäV�

ÇF� WTBK� PE� QSWF� QPMPWJDF� ���� TUPMFUKB� KF� W� .J�
LMBWäV�EFMPWBMB�CSBUPWÝ¦JOB�TW��.JLMBWäB��1SFE�TSFEP
����TUPMFUKB�WJ[JUBDJKTLJ�[BQJTOJL�PNFOKB�UVEJ�CSBUPW�
Ý¦JOP�/BÝF�MKVCF�HPTQF�[B�LBUFSP�QB�OF�NPSFNP�CJUJ
QSFQSJ¦BOJ�EB�KF�EFMPWBMB�SBWOP�UPE��;BQJTOJL�J[�MFUB
����� TJDFS� CFMFäJ� EB� KF� CSBUPWÝ¦JOB� TW�� .JLMBWäB
FOBLP� LPU� CSBUPWÝ¦JOB�/BÝF� MKVCF� HPTQF�[BÝMB� T� QP�
UJ���� (MFEF� OB� MJTUJOP� J[TUBWMKFOP� ��� NBSDB� ����� W
7JENV�6EJOF� KF� CJM� W� .JLMBWäV� W� UFN� ¦BTV� OB�
NFÝ¦FO� LVSBU�/JLPMBK� ;JODIJOP�� 4� UFN� KF� IPÝLFHB
äVQOJLB�QSFDFK�SB[CSFNFOJM���

�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS�����o�����JTUJ�.JLMBWä
TUS������#SB¦J¦�7[IPEOJ�EFM�)BMP[�W�MV¦J�[BQJTOJLB�TUS�����

�� ,PSPQFD�4SFEOKFWFÝLJ�7VSCFSL�TUS������JO�����
�� .MJOBSJ¦�(;.�9**� MJTUJOB� ÝU�� ���� JTUJ�.BSJCPSTLP� EFTOP

ESBWTLP�PCSFäKF�TUS������
�� *[�OPUJDF�P�PCFI�CSBUPWÝ¦JOBI�OJ�NP¦�[B[OBUJ�BMJ� KF�QSJ�[B�

QJTV�UF�PQB[LF�JHSBM�WMPHP�QSPUFTUBOUJ[FN�
�� 0SPäFO�%BT� #JTUIVN� VOE� EJF� %JÚ[FTF� -BWBOU� TUS�� ���� JO

�����,PSPQFD�.JLMBWä�TUS�����
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5SHPWJOB�JO�QSPNFU��TQMBWBSTUWP�QP�%SBWJ

7� ���� TUPMFUKV� KF� OBSBÝ¦BMP� ÝUFWJMP� QPEFäFMTLJI
PCSUOJLPW�� 0� USHPWJOJ� JO� QSPNFUV� KF� NBMP� [OBOJI
QPEBULPW�� .BSJCPS� 1UVK� JO� 1UVKTLB� HPSB� TP� CJMJ
OFEWPNOP�[BOJNJWJ�[B�USHPWJOP��7�QSPNFUV�TP�OBK�
WF¦� QPNFOJMF� QPUJ��.BSJCPS�4UBSÝF�1UVK�7JEFN�QSJ
1UVKV� %PHPÝF�;HPSOKJ� %VQMFL�7VSCFSL�1UVK�4UP�
KODJ�#PSM� JO�ESBWTLB� TQMBWBSTLB�QPU��.P¦OB�LPOKF�
SFKB�KF�CJMB�OBNFOKFOB�QSFEWTFN�QSPNFUV��0E�CMJä�
OKJI� LSBKFW� TP� WP[JMJ� QSFLP�%SBWF� CSPEBSKJ� W� ;HPS�
OKFN�%VQMFLV�JO�W�4UBSÝBI��0E�����MFU�����TUPMFUKB�KF
W�.BSJCPSV�EFMPWBMB� UVEJ�EFäFMOP�TUBOPWTLB�WPKOP�
LSBKJÝLB�QPÝUOB�QPTUBKB�OB�LBUFSJ�TP�ÝF�QSFE�LPODFN
JTUFHB� TUPMFUKB� QPMFH� WPKBÝLJI� JO� VSBEOJI� TQSFKFNBMJ
JO� EPTUBWMKBMJ� UVEJ� QSWF� [BTFCOF� QPÝJMKLF��.BMP� QP�
[OFKF� W� ���� TUPMFUKV� TF� äF� [B¦OF� PC¦BTFO� QSJMPä�
OPTUOJ�QSFWP[�QPUOJLPW�OB�QPÝUOJI�WP[PWJI��5SBOT�
QPSU�QP�DFTUBI� KF�CJM� TJDFS�[FMP�OFWBSFO� JO�OBQPSFO�
EPNOFWB�TF�EB�KF�USBOTQPSU�QP�SFLBI�[FMP�TUBS�TBK�TP
CJMF� SFLF� OBSBWOP� [BÝ¦JUFOF� QPUJ�� 3F¦OJ� QSPNFU� T
ÝBKLBNJ� JO�TQMBWJ� TF� KF�W�OPWFN�WFLV�PQB[OP�WF¦BM�
4QMBWBSTUWP�LJ�KF�OB�%SBWJ�EPTFHMP�QPQPMO�SB[DWFU�W
���� TUPMFUKV� 	QB
�OJ�CJMP� SF[VMUBU� [BPTUBMFHB� SB[WPKB
QSPNFUB�QP� DFTUBI� BNQBL�QPTMFEJDB�VHPEOJI� J[SB�
¦VOPW�� 4QMBW� KF� OBNSF¦� QSFETUBWMKBM� USBOTQPSUOP
TSFETUWP� JO�ILSBUJ� UPWPS�LBS�QPNFOJ�EB� KF�QPÝJMKLB
QSJÝMB�EP�DJMKB�	QSBLUJ¦OP
�CSF[�TUSPÝLPW���

;B¦FULF�TQMBWBSTUWB�QP�%SBWJ�KF�NPäOP�QPTUBWJUJ
EBMF¦� W�QSFUFLMPTU�� SFLB� KF�CJMB�QPNFNCOB�QSPNFU�
OJDB� äF� W� SJNTLJI� ¦BTJI�� 1PTFCOP� UFäP� KJ� KF� EBKBMP
NFTUP�1PFUPWJP�LJ� KF�CJMP�SJNTLJ�WPKBÝLJ�TFEFä� JO� KF
JNFMP� TWPKP� SF¦OP� GMPUP�� 1SWB� PNFNCB� TQMBWBSTUWB
QP� %SBWJ� KF� J[� ¦BTB� PLSPH� MFUB� ����� LP� KF� CJM
WFUSJOKTLJ� TBNPTUBO� PQSPÝ¦FO� NJUOJOF� W� 7FMJLPWDV
[B� TQMBWF� OB� LBUFSJI� KF� QPÝJMKBM� QSB[OF� WJOTLF� TPEF
QSPUJ� .BSJCPSV�� 7� TSFEOKFN� WFLV� KF� J[QSJ¦BO� äF
SB[NFSPNB� SB[WJU� SF¦OJ� MFTOJ� USBOTQPSU� OB� %SBWJ�
7JSJ� J[� UFHB�¦BTB�OBN�OF�HPWPSJKP� LBLÝOJ� TP� CJMJ� UJ
TQMBWJ�� %PNOFWBNP� MBILP� EB� TP� UP� CJMB� W� PCMJLJ
QSBWPLPUOJLB� T� USUBNJ� QPWF[BOB� EFCMB� TQSFEBK� JO
[BEBK� QB� TP� CJMB� WFTMB�� ,FS� KF� CJMB� %SBWB� QSFE
J[HSBEOKP� IJESPFMFLUSBSO� EFSP¦B� SFLB� QPMOB� CS[JD
OFWBSOJI� TLBM� JO� P[LJI� QSFIPEPW� TP� UB� FOPTUBWOB
QMPWJMB�QP�OKFK�QMVMB�WFSKFUOP�MF�PC�QSJNFSOFN�UPLV
JO�OB�LSBKÝF�SB[EBMKF���

7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� TF� KF� NP¦OP� SB[�
NBIOJMB� USHPWJOB� NFE� #FMKBLPN� JO� 1UVKFN�� 7F¦KJ
EFM� CMBHB� QSFEWTFN� WJOP� äFMF[OF� J[EFMLF� PMKF
KVäOP�TBEKF� JO�UFLTUJM� TP�QSFWBäBMJ� T� TQMBWJ��4�TQMBWJ

�� ,PSPQFD� 4SFEOKFWFÝLJ� 7VSCFSL� TUS�� ����� )P[KBO� .BSJ�
CPSTLP� NFTUP� NFE� ���� JO� ���� TU�� TUS�� ���o����� ,BOPQ
%SBWB�TUS�������3BEPWBOPWJ¦�4WFU�PC�%SBWJ�TUS������,PTJ
1PUVKPWJ� TSFEOKJ� WFL� TUS�� ���o���� JO� QPHMBWKF� 0SJT� DFTU� OB
4MPWFOTLFN�JO�[OB¦JMOPTUJ�QSPNFUB�

�� ,PTJ�1PUVKPWJ� TSFEOKJ� WFL� TUS�����o�����,BOPQ�%SBWB� TUS�
�����3BEPWBOPWJ¦�4WFU�PC�%SBWJ�TUS�����

KF�T�,PSPÝLFHB�QSJIBKBMP�OB�1UVK�UVEJ�CFOFÝLP�CMBHP�
*[� MFUB� ����� KF� [OBO� QPEBUFL� EB� TP� NBEäBSTLJ
USHPWDJ� [B� TQMBW� CFOFÝLFHB� CMBHB� QMB¦BMJ� EWB� HPMEJ�
OBSKB� QSJTUPKCJOF�� 1UVK� KF� CJM� W� ���� TU�� OBKQP�
NFNCOFKÝF� ÝUBKFSTLP� USHPWTLP� TSFEJÝ¦F� LJ� TF� KF� QP
TWPKJ� WMPHJ� UVEJ� [BSBEJ� SB[WJUFHB� TQMBWBSTLFHB� QSP�
NFUB� QP�%SBWJ� MBILP� QSJNFSKBMP� [� FOBLP� SB[WJUJN
#FMKBLPN�NFEUFN�LP�KF�CJM�W�UJTUFN�¦BTV�.BSJCPS
LJ� KF� QSBW� UBLP� JNFM� TWPKF� SF¦OP� QSJTUBOJÝ¦F� ÝF� W
P[BEKV��1UVKTLJ�QSJTUBO� KF�CJM� PE�����EP����� TUPMFUKB
OB� ÝUBKFSTLFN� QPESP¦KV� UPLB� %SBWF� OBKQPNFNC�
OFKÝJ�ÝFMF�OBUP�HB�KF�J[QPESJOJM�NBSJCPSTLJ��1SJTUBO�KF
CJM� ÝF� W� 0SNPäV� OBTMFEOKB� QPHPTUB� TQMBWBSTLB
QPTUBKB�QB�KF�CJMB�OB�SF¦OJI�QMJUWJOBI�QPE�#PSMPN���

/B�ÀUBKFSTLFN� KF� CJMB� SFLB� 	JO� [� OKP� SF¦OJ� QSP�
NFU
�EFäFMOPLOFäKJ�NPOPQPM��%PWPMKFOKF�[B�QSPNFU
QP� SFLJ� KF�EBKBM�EFäFMOJ�LOF[��6SFECF�LJ� TP�VSFKBMF
WPäOKP�QP� SFLJ� TP� J[EBKBMB� [FNMKJÝLB�HPTQPTUWB��5B
TP� EPMP¦BMB� QSBWJMB� VSFKBMB� UBLTF� JO� QMB¦F� UFS� LB[�
OPWBMB�OFEPWPMKFOP�QPTFHBOKF��%FäFMOJ�LOF[� KF�PE�
MP¦BM� TBNP� UBLSBU�LBEBS� TP� TF� J[SFDOP�PCSOJMJ�OBOK
PCJ¦BKOP�W�QSJNFSJI�NOPHJI�TQPSPW���

4QMBWBSTLP�EFMP�KF�CJMP�TF[POTLP�UBLP�TP�TF�TQMB�
WBSKJ� LP� TP� CJMJ� EPNB� VLWBSKBMJ� [� ESPCOJN� LNF�
UJKTUWPN�BMJ�QB�[�HP[EBSTUWPN��#JMP�KF�QSFDFK�EPOPT�
OP� UBLP�EB� KF�CJMB�NBUFSJBMOB�QMBU�HMBWOJ� SB[MPH� [B
J[CJSP�UFHB�QPLMJDB��1PTFCFK�WFSOJ�TQMBWBSKJ�OJTP�CJMJ
QSJQPSP¦BMJ�QB�TP�TF�TW��/JLPMBKV��.JLMBWäV�LJ�KF�CJM
OKJIPW� OBKQPNFNCOFKÝJ� [BWFUOJL�� 1P� MFHFOEJ� KF� TW�
.JLMBWä� OFLP¦� OB�NPSKV� QPNJSJM� WJIBS� [BUP� TP� HB
NPSOBSKJ�CSPEBSKJ�QB�UVEJ�TQMBWBSKJ�JNFMJ�[B�TWPKFHB
[BÝ¦JUOJLB��/B� ¦FÝ¦FOKF� UFHB� TWFUOJLB�NFE� TQMBWBSKJ
LBäFKP�ÝUFWJMOF�DFSLWF�PC�%SBWJ�LBUFSJI�QBUSPO�KF�TW�
.JLMBWä��.FE� OKJNJ� KF� UVEJ� DFSLFW� W�.JLMBWäV� OB
%SBWTLFN� QPMKV�� +BLPC� ;FLFM� KF� NPHP¦F� QSJLMKV¦JM
NJLMBWÝLP�QPTFTU�#PSMV�SBWOP�[BSBEJ�TQMBWBSTLF�QPUJ
QP�SFLJ�%SBWJ��.JLMBWä�KF�	OBNSF¦
�WTF�EP�TSFEF����
TUPMFUKB� QSFETUBWMKBM� QPNFNCOP� QSJTUBKBMJÝ¦F� ESBW�
TLJI�TQMBWBSKFW���

/BLVQ�HPTQPÝWJOF�7JMUVÝ�T�QSJESVäFOP�#FUOBWP

1PEPCOP�LPU�P¦F� +BLPC� KF� UVEJ�-VLB�OB�ÀUBKFS�
TLFN�	OB
LVQJM�NOPHP�QPTFTUJ�JO�QPEMPäOJLPW��/B�
TQMPI� KF�CJM�-VLB�;FLFM�[FMP�QSFNPäFO��WFMKBM� KF�[B
FOFHB�OBKCPHBUFKÝJI�HSBÝ¦BLPW�OB� TQPEOKFN�ÀUBKFS�
TLFN���

�� 3BEPWBOPWJ¦� 4WFU� PC�%SBWJ� TUS�� ��� JO� ����,BOPQ�%SBWB
TUS�������,PTJ�1PUVKPWJ�TSFEOKJ�WFL�TUS�����o����

�� ,BOPQ�%SBWB�TUS������
�� 3BEPWBOPWJ¦� 4WFU� PC� %SBWJ� TUS�� ��o��� JO� ����� ,BOPQ

%SBWB�TUS�����o����
�� +BLPC�;FLFM�TF�KF�TJDFS�NPSBM�[FMP�	QP
USVEJUJ�EB�KF�OB�OPWP

QSJEPCMKFOF� HPTQPÝ¦JOF� JO� ESVHF� QPTFTUJ� EFKBOTLP� PCESäBM�
(MFK��1JSDIFHHFS�%JF�6OUFSTUFJFSNBSL� JO� EFS�(FTDIJDIUF� TUS�
����)P[KBO�7PKBL�OB�LSBKJOJ�TUS�����o�����;BESBWFD�(PT�
QPTUWP�#PSM�TUS������4MFLPWFD�4FLFMKJ�TUS����o���
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%WPSFD�#FUOBWB�J[�ESVHF�QPMPWJDF�����TUPMFUKB�	7JTDIFS�5PQPHSBQIJB�TM�����
�

-FUB������ KF�-VLB�J[EBM�PHSPNOP�EFOBSKB�[B�QP�
WF¦BOKF� MBTUOF� QPTFTUJ�� 0E� 7PMGB� &OHFMCFSUB� "VFS�
TQFSHB�5VSKBÝLFHB�LSBOKTLFHB�EFäFMOFHB�NBSÝBMB� JO
TPQSPHB�OKFHPWF�TFTUSF�4V[BOF�KF�[B��������HPMEJOBS�
KFW�LVQJM�HSBE�JO�HPTQPÝ¦JOP�7JMUVÝ�	[�PLPMJ�����QPE�
MPäOJNJ� ESVäJOBNJ� JO� OBE� ���� WJOPHSBEJ
� [� WTFNJ
QSBWJDBNJ� TPETUWPN� MPWPN� JO� SJCPMPWPN� UFS� T� GFW�
EOJNJ�QSBWJDBNJ�OBE�äVQOJKBNB�1PMTLBWB�JO�4W��-PW�
SFOD� OB� %SBWTLFN� QPMKV� T� QSJESVäFOP� HSBÝ¦JOP� JO
QPTFTUKP�#FUOBWB�TFHBKP¦P�OB�TQPEOKF�%SBWTLP�QPMKF
UFS� EPCJM� W� SPLF� UVEJ� VSCBS� J[� UFHB� MFUB���� ,FS� KF
#FUOBWB� .JLMBWäV� QSFDFK� CMJäKB� PE� #PSMB� W� PLWJSV
HPTQPÝ¦JOF�7JMUVÝ�QB�KF�WFMKBMB�[B�TBNPTUPKFO�VSBE�OB
EFTOFN� CSFHV� %SBWF� NPSFNP� EPNOFWBUJ� EB� KF
-VLB�LNBMV�QP�UFN�OBLVQV�NJLMBWÝLP�QPTFTU�J[MP¦JM
J[�CPSMTLF�VSCBSJBMOF�QPTFTUJ� JO� KP� QSJLMKV¦JM� CFUOBW�
TLFNV�VSBEV�

1SWF�QPEBULF�P� WSFEOPTUJ�CFUOBWTLF� QPTFTUJ� JO� P
VSCBSJBMOJ�[FNMKJ�JNBNP�ÝFMF�J[�MFUB�������5FHB�MFUB�KF
HPTQPEBS�7JMUVÝB�	JO�#FUOBWF
�7PMG�&OHFMCFSU�"VFS�
TQFSH�5VSKBÝLJ� QSJ� EFäFMJ� PDFOJM� WSFEOPTU� #FUOBWF� T
QPTFTUNJ� JO� [� WTFN� QSJQBEBKP¦JN�OB� ���� JNFOKTLJI
GVOUPW�� #FUOBWB� KF� JNFMB� ��� QPEMPäOJI� ESVäJO�� W
OFQPTSFEOJ�CMJäJOJ�EWPSB�TF�KJI�KF�OBIBKBMP����PTUBMJI
���QB�KF�CJMP�QPEMPäOJI�QP�WBTFI�OB�%SBWTLFN�QPMKV�
#FUOBWB�KF�CJMB�W�SPLBI�;FLMPW�EP�MFUB��������

;BUPO�ESVäJOF�;FLFM�JO�OPWJ�MBTUOJLJ�)FSCFSTUFJOJ

1P�TNSUJ�-VLF�;FLMB�	MFUB�����
�TF�KF�NFE�EFEJ¦J
WOFM�TQPS�HMFEF�EFMJUWF�[BQVÝ¦JOF��1P�-VLPWJ�PQPSPLJ
CJ�NPSBM�WF¦JOP�PHSPNOF�[BQVÝ¦JOF�QPEFEPWBUJ�QSWP�
SPKFOJ�TJO�+BLPC�WFOEBS�TUB�UFNV�W� JNFOV�TWPKJI�äF�
OB�-VLPWJI�TFTUFS�OBKWFSKFUOFKF�QB�UVEJ�W�EPHPWPSV�[

�� 1JSDIFHHFS� %JF� 6OUFSTUFJFSNBSL� JO� EFS� (FTDIJDIUF� TUS�� ���
.MJOBSJ¦�(SBÝ¦JOB�#FUOBWB�QSJ�.BSJCPSV� TUS������)P[KBO
7PKBL�OB�LSBKJOJ�TUS������

�� .MJOBSJ¦�(SBÝ¦JOB�#FUOBWB�QSJ�.BSJCPSV�TUS����o���

.JIBFMPN� ;FLMPN� +BLPCPWJN� QPMCSBUPN� VHPWBS�
KBMB�OKFHPWB� TWBLB�(BÝQFS�%SBÝLPWJ¥� JO�3àEJHFS�QM�
4UBSIFNCFSH��4QPS�TF�KF�SB[SFÝJM�ÝFMF�QP�QPTSFEPWBOKV
OPUSBOKFBWTUSJKTLF� WMBEF� MFUB� ����� LP� TUB� TJ� TQSUJ
TUSBOJ� [BQVÝ¦JOP� SB[EFMJMJ��7F¦JOP� HPTQPTUWB�#PSM� KF
EFEPWBM�P[JSPNB�PCESäBM�+BLPC�NFEUFN�LP�KF�NBOKÝJ
EFM� UVEJ� QPTFTU� W� .JLMBWäV� EPCJM� QPMCSBU� .JIBFM�
1SBW�+BLPC�JO�.JIBFM�QB�TUB�CJMB�HMBWOB�LSJWDB�[B�UBLP
IJUSP� [NBOKÝBOKF� OFLP¦� PCÝJSOF� ESVäJOTLF� QPTFTUJ�
/KVOP� TMBCP� WPEFOKF� HPTQPEBSTUWB� LJ� KF� WPEJMP� W
[BEPMäFWBOKF�QPWSI�QB�ÝF�.JIBFMPWB�[BQSBWMKJWPTU�TP
QPW[SP¦JMJ� QSPEBKF� QPTFTUJ� LPU� QP� UFLP¦FN� USBLV�
0TUBKB� EFKTUWP� EB� KF� T� TNSUKP� -VLF� ;FLMB� SPECJOB
QP¦BTJ� ESTFMB� W� [BUPO�� /KFHPWJ� PUSPDJ� JO� WOVLJ� QP�
WF¦JOJ�LBMWJODJ�JO�MVUFSBOJ�TP�PCVCPäBMJ�[BQSBWJMJ�WTP
QSFNPäFOKF�JO�OFLEBK�TMBWOB�SPECJOB�KF�QSPQBEMB���

+BLPC�**��;FLFM�TF�KF�SPEJM�MFUB�������5SJEFTFU�MFU
LBTOFKF�TF� KF�QPSP¦JM� [�CBSPOJDP�;PGJKP�)FSCFSTUFJO
JO�P¦F�-VLB�NV�KF�UFEBK�LPU�QSWPSPKFOFNV�TJOV� J[�
SP¦JM�	NFE�ESVHJN
�HPTQPÝ¦JOJ�#PSM�JO�7JMUVÝ��4MBCP
HPTQPEBSKFOKF� JO� WOFUPTU� [B� QSPUFTUBOUTLP� WFSP� TUB
CJMB� HMBWOB� SB[MPHB� EB� KF� MFUB� ����� EWF� MFUJ� QSFE
TWPKP� TNSUKP� EPMHPWBM� ����� HPMEJOBSKFW�� 'FCSVBSKB
UFHB� MFUB� KF� OPUSBOKFBWTUSJKTLB� WMBEB� äF� QSPTJMB� ÝUB�
KFSTLF�EFäFMOF�TUBOPWF�[B�EPWPMKFOKF�EB�HB�TNF�SV�
CJUJ��1SFTFOFUMKJW�QPEBUFL�¦F�QPNJTMJNP�EB�PE�TNSUJ
P¦FUB�ÝF�OJ�NJOJMP�TFEFN�MFU�JO�TLPSBKEB�OFWFSKFUFO
¦F�TQPNOJNP�EB�TP�TJ�EFEJ¦J�[BQVÝ¦JOP�SB[EFMJMJ�ÝFMF
MFUB� ����®� +BLPC� **�� KF� T� TWPKP� TNSUKP� EPMHPWF
[BQVTUJM� TWPKJN�NMBEPMFUOJN�PUSPLPN��/KJIPWB� WB�
SVIB� TUB� CJMB�.BLT� QM��,IVFOCVSH� JO� CBSPO��� +VSJK
ÇJHB�)FSCFSTUFJO����/B�ESVHJ�TUSBOJ�KF�JNFM�+BLPCPW

�� ;BESBWFD�(PTQPTUWP�#PSM� TUS�� ����)P[KBO�7PKBL� OB� LSB�
KJOJ�TUS�������4MFLPWFD�4FLFMKJ�TUS����o���

�� ÇJHB� )FSCFSTUFJO� KF� [� EJQMPNBUTLJNJ� VTQFIJ� TSFEJ� ���
TUPMFUKB�QSJTMVäJM�CBSPOTLJ�OB[JW�TFCJ�JO�TWPKJN�QPUPNDFN��7
¦MBOLV� CPNP� UB� OB[JW� )FSCFSTUFJOPW� NFTUPNB� J[QVTUJMJ�
(MFK��$JHMFOF¦LJ�%SVäJOJ�-FTMJF�JO�)FSCFSTUFJO�TUS�����

�� 4MFLPWFD�4FLFMKJ�TUS����o���
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QPMCSBU�.JIBFM�W�MFUV������WFMJLF�UFäBWF�[�WJMUVÝLJNJ
QPEMPäOJLJ��5J�OBK�CJ�äF�MFUB�[BPTUBKBMJ�QSJ�QPSBWOBWJ
TWPKJI�PCWF[OPTUJ� UBLP�EB� KF� FOFNV�PE�OKJI� [BSBEJ
OFVCPHMKJWPTUJ� OBMPäJM� LB[FO� LBS� USFI� JO� QPM� HPMEJ�
OBSKFW����/BTQMPI�QB�KF�CJMP�HPTQPEBSKFOKF�.JIBFMB
TMBCP�� 4LSCOJLB� TUB� TF� CBMB� EB� CP� +BLPCPW� QPMCSBU
[BQSBWJM� ÝF� UJTUP�NBMP� EFEJÝ¦JOF� [BUP� TUB� OBOK� QSJ�
UJTOJMB�EB�KF����NBKB������PUSPLPN�[BQJTBM�#FUOBWP
LBUFSP�KF�W�VQSBWP�QSFW[FM�.BLT�QM��,IVFOCVSH�

/BKTUBSFKÝJ�+BLPCPW�TJO�+VSJK�SPEJM�TF�KF�MFUB�����
KF�QPTUBM�QPMOPMFUFO�[B�QSFW[FN�EFEJÝ¦JOF�QSJ�TWPKJI
���MFUJI�UPSFK�MFUB�������5FEBK�KF�PO�QPTUBM�TLSCOJL
NMBEPMFUOJI�CSBUPW�,BSMB�JO�/JLPMBKB�WFOEBS�TF�UVEJ
TBN�OFJ[LVÝFO�LPU� KF� CJM� OJ� J[LB[BM� LPU� HPTQPEBS�
%OF�����NBSDB������ KF�#FUOBWP�LBUFSF�EBW¦OB�PT�
OPWB�KF�UFEBK�[OBÝBMB�MF�ÝF�PLSPH�����JNFOKTLJI�GVO�
UPW�	®
�QSPEBM�CBSPOV�7PMGV�7JMKFNV�)FSCFSTUFJOV�
%OF�����KVOJKB������KF�HSBE�7JMUVÝ�[�����GVOUJ�JO���
LSBKDBSKJ� JNFOKTLF� SFOUF� LVQJM� CBSPO� +VSJK� ,SJÝUPG
)FSCFSTUFJO��,NBMV� [BUFN� KF� UBJTUJ� PE� +VSJKB�;FLMB
LVQJM� ÝF� HPTQPÝ¦JOP�#PSM����,POFD� PTFNEFTFUJI� MFU
����TUPMFUKB� KF�UBLP�4U��/JLPMBJ�EPLPO¦OP�QPTUBM� MBTU
)FSCFSTUFJOPW��/F�HSF� [BOFNBSJUJ� EFKTUWB�EB�#PSM
7JMUVÝ�JO�#FUOBWB�OJTP�WF¦� JNFMJ� TLVQOFHB� MBTUOJLB
TBK�KF�HPWPSB�P�EWFI�MJOJKBI�)FSCFSTUFJOPW��#FUOBWB
TF� TJDFS� äF� [B�¦BTB� JNFOKTLF� DFOJUWF� 	����
�PNFOKB
LPU� TBNPTUPKOB� HPTQPEBSTLB� JO� VQSBWOB� FOPUB� QPE
HPTQPÝ¦JOP�7JMUVÝ�� [�OBLVQPN�7PMGB�7JMKFNB�)FS�
CFSTUFJOB� KF� EPLPO¦OP� QPTUBMB� TBNPTUPKOB� HPTQP�
Ý¦JOB��.JLMBWä� KF�NPSBM�CJUJ� W�PLWJSV�LVQPQSPEBKOF
QPHPECF�TLVQBK�[�#FUOBWP�

)PÝLJ�VSCBS� J[� MFUB������ UBLP�CFMFäJ�WBTJ� W�LB�
UFSJI�TP�TF�OBIBKBMF�äVQOJKJ�QPEMPäOF�ESVäJOF�LJ�TP
äJWFMF�CPEJTJ�OB� WF¦KJI�CPEJTJ�OB�NBOKÝJI�QPTFTUOJI
FOPUBI� 	PE� HSVOUB� EP� EPNDB
��.JLMBWä� TF� PNFOKB
NFE� WBTNJ� LBUFSF� TP� 	PE
EBKBMF� EFTFUJOP� PE� äJUB
QSPTB�JO�HPTJ����/B�ESVHFN�NFTUV�TF�PNFOKB�USFUKJOB
EFTFUJOF�LJ� TUB� KP�IPÝLJ� äVQOJL� JO�NBSJCPSTLJ� HSBE
EPCJWBMB� 	NFE� ESVHJNJ
� PE� HPTQPÝ¦JOF� #FUOBWF���

�� ,PSPQFD�.J�TNP�UV�TUS�����
�� ;BESBWFD�(PTQPTUWP�#PSM�TUS������4MFLPWFD�4FLFMKJ�TUS����o

���
�� %FS�1GBSSFS� IBUUF� BVG� BMMFO� TFJOFO� 1GBSSIPG�"FDLFSO� JUFN� BVG

BMMFO�)VCFO�)PGGTUÊUUFO�"FDLFSO� VOE�(SàOEFO� WPO�XFMDIFO
NBO�EFN�1GBSSIPGF� PEFS� EFS�,JSDIF�;JOT� PEFS� 4UFVFS� EJFOU� JN
%PSGF���4U�� /JLPMBJ���EFO� WÚMMJHFO� 5SBJEU��)JSTDI�� VOE� (ÊO��
;FIFOU�PIOF�5IFJMVOH��/".�)PÝLJ�VSCBS�TUS���o���0SPäFO
%BT�#JTUIVN�VOE�EJF�%JÚ[FTF�-BWBOU�TUS������

�� *UFN� IBU� EFS� 1GBSSFS� NJU� EFS� #VSH� .BSCVSH� EFO� ��� 5IFJM
8FJU[FO��)BCFS��(FSTUFO��)JSTDI��(ÊOT� VOE�)JFOFS��;FIFOU
[V�FSIFCFO�JO���)FSSTDIBGU�8JOEFOBV��7�PLWJS�EFTFUJOF�TP�UPSFK
PE�LVMUVSOJI� SBTUMJO� TQBEBMF�QÝFOJDB�PWFT� KF¦NFO� JO�QSPTP
PE�EPNB¦JI�äJWBMJ�QB�HPT�JO�LPLPÝ��/".�)PÝLJ�VSCBS�TUS���o
��� 0SPäFO�%BT�#JTUIVN� VOE� EJF�%JÚ[FTF� -BWBOU� TUS�� ���o
����� -VLB� ;FLFM� KF� TJDFS� QP� OBLVQV� #FUOBWF� IPÝLJ� äVQOJKJ
PELMPOJM�QMB¦FWBOKF�EFTFUJOF��4QPS�KF�CJM�EFMPNB�SFÝFO�ÝFMF�MF�
UB������ UPSFK�W� MFUV�LP�TP�TJ�EFEJ¦J�QP�QPTSFEPWBOKV�OPUSB�
OKFBWTUSJKTLF�WMBEF�LPO¦OP� SB[EFMJMJ�-VLPWP�[BQVÝ¦JOP��#FU�
OBWB�KF�CJMB�PE�UFEBK�EPMäOB�MFUOP�PEEBKBUJ����LPQ�QÝFOJDF���
LPQ� SäJ� JO� ��� LPQ� PWTB�� USFUKJOP� OBÝUFUFHB� KF� EPCJM� IPÝLJ
äVQOJL�EWF�USFUKJOJ�QB�NBSJCPSTLJ�HSBE��1SBW�UBN�TUS������

-VLB�;FLFM�KF�T�QSJLMKV¦JUWJKP�NJLMBWÝLF�QPTFTUJ�CFU�
OBWTLFNV� VSBEV�NFE�ESVHJN� QPTLSCFM� [B� OKFO� J[�
W[FN�J[�TPEOFHB�PLPMJÝB�WVSCFSÝLFHB�EFäFMTLFHB�TP�
EJÝ¦B�LBS�KF�QPNFOJMP�UVEJ�LPOFD�PEEBKF�TPEOJI�EB�
KBUFW�OB�7VSCFSL�

,POFD� ���� TUPMFUKB� KF� #FUOBWB� JHSBMB� QPNFNCOP
WMPHP� W� QSPUFTUBOUJ[NV� .BSJCPSB� JO� PLPMJDF� TBK� TP
CJMJ� )FSCFSTUFJOJ� OBWEVÝFOJ� QSJTUBÝJ� -VUISPWF� WFSF�
7FSKFUOP�TP�#FUOBWP�LVQJMJ�SBWOP�[�OBNFOPN�EB�TF
UVLBK� W� CMJäJOJ� .BSJCPSB� VSFEJ� MVUFSBOTLB� EVÝOP�
QBTUJSTLB�QPTUBKB��1SJTUBÝFN�OPWF�WFSF�TP�EBMJ�OB�WPMKP
TWPKP� HSBKTLP� LBQFMP� LBTOFKF� QB� ÝF� [FNMKJÝ¦F� [B� J[�
HSBEOKP�OPWF�LBQFMF�	HSBKTLB�KF�P¦JUOP�QPTUBMB�QSFUFT�
OB
�[B�QSFEJLBOUB�QPUSFCOJI�TUBWC�JO�[B�VSFEJUFW�QP�
LPQBMJÝ¦B�� 1SFEJLBOU� KF� UVLBK� EFMPWBM� äF� MFUB� ����
W[ESäFWBMJ� QB� TP� HB� QSPUFTUBOUTLJ� QMFNJ¦J� [� CMJäOKJI
HSBEPW�JO�EFMPNB�NBSJCPSTLJ�NFÝ¦BOJ��5J�TP�UVEJ�QSJ�
TLSCFMJ� TSFETUWB� [B� J[HSBEOKP� PTUBMJI� QSPUFTUBOUTLJI
TUBWC��(PTQPEBS�#FUOBWF�7PMG�7JMKFN�)FSCFSTUFJO�JO
[BHSJ[FO�MVUFSBO�,MFNFO�8FM[FS�FEFO�OBKWQMJWOFKÝJI
ÀUBKFSDFW� TWPKFHB� ¦BTB� W� EFäFMOJ� VQSBWJ� TUB� UBLP� OB
USBUJ�QSFE�CFUOBWTLJN�HSBEJ¦FN�W�QP[OFN�����TUPMFUKV
VTQFMB� VTUWBSJUJ� MVUFSBOTLJ� SBK� OB� [FNMKJ�� 7� .BSJ�
CPSV� HB� [BSBEJ� TUSBIV� QSFE� QSFQPWFEKP� EFäFMOFHB
LOF[B�UFS�OKFHPWJNJ�EFOBSOJNJ�LB[OJNJ�OJTUB�NPHMB
UBLP� EB� TP� TF� QSPUFTUBOUTLP� OBWEBIOKFOJ� NFÝ¦BOJ
WP[JMJ�OB�EFTOJ�CSFH�%SBWF��%FäFMOB�MVUFSBOTLB�ÝPMB�KF
EFMBMB� T� QPMOP� QBSP� NFTUOP� WPETUWP� QB� KF� V¦JUFMKV
LBTOFKF�DFMP�EPWPMJMP�QSFTFMJUFW�W�NFTUP���

1SPUFTUBOUTLB� WFSPJ[QPWFE� KF� TJDFS� CJMB� WFSB
NBOKÝJOF� PNFKFOB� QSFEWTFN� OB� QMFNTUWP� JO� NF�
Ý¦BOTUWP�OPUSBOKFBWTUSJKTLJI�EFäFM��,PU�UBLB�OJ�JNFMB
WF¦KFHB�WQMJWB�OB�QPEFäFMTLP�QSFCJWBMTUWP�¦FQSBW� KF
.JLMBWä�TQBEBM�W�PLWJS�HPTQPÝ¦JOF�#FUOBWB�TSFEJÝ¦F
MVUFSBOTLFHB� SBKB� [B�.BSJCPS� JO� OKFHPWP� PLPMJDP�
3B[MPH�[B�UP�HSF�JTLBUJ�UVEJ�W�IJUSFN�JO�V¦JOLPWJUFN
QSJIPEV�QSPUJSFGPSNBDJKTLF�LPNJTJKF��5B�KF���� KBOV�
BSKB� ����� T� TNPEOJLPN� VOJ¦JMB� WTF� QSPUFTUBOUTLF
TUBWCF� JO� SB[SVÝJMB� QPLPQBMJÝ¦F� OB� UFN� NFTUV� QB
EBMB�QPTUBWJUJ�WJTMJDF���

;FNMKJÝLJ�HPTQPE�#FUOBWF�7PMG�7JMKFN�)FSCFS�
TUFJO�OFLEBK�[BQSJTFäFO�MVUFSBO�OBK�CJ�UBLP�	MF
�QFU
MFU�QP�UFN�EPHPELV�EOF�����NBSDB������PEQSPEBM
TWPKP�QSJ�DFSLWJ�TW��.JLMBWäB�MFäF¦P�[FNMKJÝLP�QPTFTU
JO�NBKIOP� IJÝP� PEUMFK� OBNFOKFOP� [B�NFäOBSJKP� UF
DFSLWF���

�� )P[KBO�.BSJCPSTLP�NFTUP�NFE�����JO�����TU��TUS������
�� ÀUJI�4JNPOJUJ� 4MPWFOTLB� [HPEPWJOB� EP� SB[TWFUMKFOTUWB� TUS�

�����0SPäFO�%BT�#JTUIVN�VOE�EJF�%JÚ[FTF�-BWBOU�TUS�����o
�����4MFLPWFD�7VSCFSH�TUS������.MJOBSJ¦�(SBÝ¦JOB�#FUOBWB
QSJ�.BSJCPSV�TUS����o����/BKEFOJ�OBHSPCOJLJ� TJDFS� QSJ¦BKP
EB�TP� MVUFSBOJ�OB�CFUOBWTLFN�QPLPQBMJÝ¦V�QPLPQBWBMJ� TWPKF
SBKOF�WTBK�ÝF�EP�MFUB�������(MFK��.MJOBSJ¦�(SBÝ¦JOB�#FUOBWB
QSJ�.BSJCPSV�TUS�����

�� �����BN�����.ÊS[�[V�8JOEFOBV�IBU�MBVU�6SLVOEF�8PMG�8JM�
IFMN�)FSS�[V�)FSCFSTUFJO�TFJOFO�(SVOE�VOE�TFJO�)ÊVTFM�CFJ�4U�
/JLPMBJ� MJFHFOE� [V� FJOFS� .F�OFSFJ� EFS� 4U�� /JLPMBJ�,JSDIF
WFSLBVGU��(MFK��0SPäFO�%BT�#JTUIVN�VOE�EJF�%JÚ[FTF�-BWBOU
TUS������
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/F[OBOJ�BWUPS��,BSUB�	PSJT
�%SBWF�NFE�.BSJCPSPN�JO�4UBSÝBNJ�EFUBKM������	���������
���

������
;FNMKJÝLB�QPEPCB�WBTJ�.JLMBWä�OB�%SBWTLFN

QPMKV

;FNMKJÝLP� QPEPCP� LSBKB� JO� OKFHPWF� PLPMJDF� OF
NOPHP�ESVHB¦OP�LPU�KF�CJMB�W�TSFEOKFN�WFLV�OBN
QSFDFK�EPCSP�QPOB[BSKBUB�SJTCJ�J[�ESVHF�QPMPWJDF����
TUPMFUKB� UFS�WPKBÝLF�NBQF� J[�¦BTB�.BSJKF�5FSF[JKF� JO
+PäFGB�**���

0E� QSWJI� VQPEPCJUFW� .JLMBWäB� TUB� [OBOJ� EWF
SJTCJ�J[�ESVHF�QPMPWJDF�����TUPMFUKB��0E�UFI�MBILP�[B
QSFDFK�WFSPEPTUPKOP�W[BNFNP�UJTUP�J[�MFUB�������/B
OKFK�KF�.JLMBWä�VQPEPCMKFO�LPU�NBKIOB�WBT�LKFS�TUB
PTSFEOKJ� TUBWCJ� QSFETUBWMKBMB� EWPS	FD
� JO� DFSLFW� TW�
.JLMBWäB��0C�QPTUSWOFN�QPUPLV�LJ� KF� J[WJSBM�CMJ[V
EWPSB�JO�UFLFM�OFLKF�W[QPSFEOP�PC�SFLJ�%SBWJ�W�LB�
UFSP�TF�KF�QPE�WBTKP�IJUSP�J[MJM�TUB�TUBMJ�ÝF�LPWB¦JKB�JO
NMJO�HPUPWP�[BWPMKP�J[SBCF�OKFHPWF�WPEOF�TJMF��,P�
WB¦JKB�JO�TUBWCB�CMJ[V�EFäFMOF�DFTUF�TF�QP�TFEBK�[OB�
OJI� EPLVNFOUJI� W� WBTJ� QPKBWMKBUB� QSWJ¦�� 0NFOKFOB
TUBWCB�CMJ[V�EFäFMOF� DFTUF� 	MFWP�PE�EWPSB
�CJ� MBILP
QSFETUBWMKBMB� HPTUJMOP� P[JSPNB� HPTUJÝ¦F�� 1SBWJDP� EP

�� -FHFOEB�����%FäFMOB�DFTUB�QSPUJ�1UVKV����1PESVäOJ¦OB�DFS�
LFW�/BÝF�MKVCF�(PTQF�W�#SF[KV����%WPS�[�WBTKP�JO�QPESVä�
OJ¦OP�DFSLWJKP�TW��.JLMBWäB����7PEOJ�J[WJSJ�QPE�.JLMBWäFN
����,PWB¦JKB�����3JCOJL�����.MJO�����#SPE�NFE�;SLPWDJ
JO� .BMF¦OJLPN� ���� ;SLPWDJ� ���� ÇJUOB� QPMKB� LNFUPW� J[
;SLPWDFW� ���� 5SBWOJLJ� LNFUPW� J[� .JLMBWäB�� (MFK�� $VSL
1SFN[M�.BSJCPSTLF�WFEVUF�TUS�����

�� 3BKÝQ�,PMPÝB�4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�0QJTJ��4MP�
WFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�,BSUF�TFLDJKJ�����JO�����

SJCPMPWB� W� %SBWJ� TUB� W� UFN� ¦BTV� JNFMJ� HPTQPÝ¦JOJ
7VSCFSL�JO�3BWOP�QPMKF��NFKOJ�LBNFO�NFE�SJCPMPW�
OJNB�PCNP¦KFNB�KF�TUBM�QSJ�%PHPÝBI���

ÇF�4BOUPOJOP�KF�W�TWPKFN�EOFWOJLV�[BQJTBM�EB�KF
W� %SBWJ� WFMJLP� PLVTOJI� SJC� QSWFOTUWP� QB� EB� HSF
MJQBOPN�JO�QPTUSWJN����0[FNMKF�QPE�DFSLWJKP�KF�CJMP
WTF�EP�QPUPLB�NBOK�QSJNFSOP�[B�OBTFMJUFW��(P[E�TP
QPTFLBMJ�WFOEBS�TP�NPLSPUOB�P[JSPNB�WMBäOB�UMB�OB
UFN� EFMV� QSFQSF¦FWBMB� OBTUBOFL� LNFUJK�� WBÝ¦BOJ� TP
KJI� VQPSBCJMJ� [B� USBWOJLF� JO� QBÝOJLF�� ;FNMKB
QSJNFSOFKÝB� [B� QBÝP� äJWJOF� TF� KF� OBIBKBMB� ÝF� OBE
NMJOPN� JO� EFMPNB� QPE� LPWB¦JKP�� 7F¦KF� LNFUJKTLF
QPWSÝJOF� TP� MFäBMF� PE� [BTFMLB� W� TNFSJ� QSPUJ� EFäFMOJ
DFTUJ�	J[�.BSJCPSB�QSPUJ�1UVKV�UK��	EBOBÝOKJ
�1UVKTLJ
DFTUJ
� JO� QSFLP� UF� DFTUF� W� TNFSJ� QSPUJ� 4LPLBN� JO
3PHP[J��1SFDFK�WBTJ�KF�QSFLSJWBM�HP[E�[MBTUJ�MJTUBWDJ�

/B�WPKBÝLJI�LBSUBI�J[�ESVHF�QPMPWJDF�����TUPMFUKB
TF�W�.JLMBWäV�PNFOKB�HSBEJ¦�	4DIMPTM
��,EBK�UP¦OP�KF
CJM�NJLMBWÝLJ�EWPS	FD
�QSF[JEBO�OJ�[OBOP��7FSKFUOP
[B�¦BTB�HSPGB�#SBOEJTB�UK��PLPMJ�TSFEF�����TUPMFUKB���
0[FNMKF�OB� MFWJ� TUSBOJ�QPTUSWOFHB�QPUPLB� KF�LBSUP�
HSBG�[BQJTBM�[�JNFOPN�.JLMBWÝLJ���	P[JSPNB�%PMHJ

USBWOJLJ��7BT�KF�CJMB�QSFQSFEFOB�[�MPLBMOJNJ�QPUNJ�W

�� 3BEPWBOPWJ¦�,BSUB�TQPSOF�QPTFTUJ�TUS����o���
�� 4BOUPOJOP�1PQPUOJ�EOFWOJLJ�TUS�����
�� 1JSDIFHHFS�QJÝF�EB� KF� MFUB������HSPG�#SBOEJT�LPU�BMPEJBMOP

QPTFTU� QSPEBM� WFUSJOKTLFNV� TBNPTUBOV� 	NFE� ESVHJN
� OB
OPWP� QP[JEBOP� QSJTUBWP��(MFK�� 1JSDIFHHFS�%JF� 6OUFSTUFJFS�
NBSL�JO�EFS�(FTDIJDIUF�TUS������

�� /JLMPTLJ�8JFTFO�
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0[FNMKF�.JLMBWäB�J[�MFUB������EFUBKM���

.JLMBWä�J[�ESVHF�QPMPWJDF�����TUPMFUKB�EFUBKM�	4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�TFLDJKB����
�
�������

TNFSJ� [BIPEB� QSPUJ� 4LPLBN� %PCSPWDBN� 3PHP[J
#PIPWJ�)P¦BN�JO�#FUOBWJ�W�TNFSJ�KVHB�QSPUJ�-PLJ
JO�W�TNFSJ�TFWFSB�QSPUJ�%PHPÝBN��0QB[OP�KF�HSBWJ�

�� ,BSUP�KF�OBQSBWJM�EWPSOJ�JO�WPKOJ�UFTBSTLJ�NPKTUFS�+BOF[�+VSJK
'MFYOFS�� -FHFOEB�� ���%PHPÝLJ� PUPL� ��� 7BT� ;HPSOKB� ,VO�
HPUB� ��� .JLMBWä� ��� %PHPÝLJ� KF[� LJ� HB� W[ESäVKF� HSPG
;XJDLM�,IJTM�[BSBEJ�WBSPWBOKB�TWPKFHB�NMJOB�JO�SJCOJLB����JO
���� ;XJDLM�,IJTMPW� NMJO� JO� SJCOJL�� (MFK�� 3BEPWBOPWJ¦
,BSUB�TQPSOF�QPTFTUJ�TUS����o���

UJSBOKF� WBTJ� QSPUJ�)P¦BN� LJ� TP� QSFETUBWMKBMF� TFEFä
äVQOJKF��%SBWTLP�QPMKF�TF�KF�ÝF�W�UJTUFN�¦BTV�JNFOP�
WBMP�;HPSOKF�1UVKTLP�QPMKF�	%BT�0CFS�1FUUBVFS�'FME
�

,BSUPHSBG� TFLDJKF� ���� 	TFN� KF� TQBEBMB� WBT� .J�
LMBWä
� KF� CJM� OBEQPSP¦OJL� 8FSUIFOQSFJT�� 5B� KF
[BQJTBM�EB�KF�WBT�QPM�VSF�IPEB�PEEBMKFOB�PE�%PHPÝ
-PLF�JO�%PCSPWD�UFS����NJOVU�PE�4LPL��,PU�USEOJ
[HSBECJ�W�WBTJ� KF� [BCFMFäJM�NBTJWOP� DFSLFW� [�PC[JE�
KFN�LJ� KF� UFEBK� TQBEBMB�L� äVQOJKJ� TW�� +BOF[B� 	ÀFOU�
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.JLMBWä�OB�LBSUJ�J[�ESVHF�QPMPWJDF�����TUPMFUKB�[BTFMFL�EFUBKM�	4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�TFLDJKB����
�

,BSUB�HPTQPTUFW�JO�JNFOK�OB�TQPEOKFN�ÀUBKFSTLFN�EFUBKM�	1JSDIFHHFS�%JF�6OUFSTUFJFSNBSL�JO�EFS�(FTDIJDIUF
���

���������

�� /B� LBSUJ� TUB� P[OB¦FOJ� HPTQPÝ¦JOJ� I� LBUFSJNB� KF� OFLEBK
TQBEBM�.JLMBWä��"OLFOTUFJO�KF�EBOBÝOKJ�#PSM�8JOEFOBV�QB�KF
#FUOBWB��0[OB¦FO�KF�UVEJ�8VSNCFSH�P[JSPNB�EBOBÝOKJ�7VS�
CFSL�LBNPS�TF�KF�[�WBTJ�QSBLUJ¦OP�EP�TSFEF�����TUPMFUKB�TUF�
LBMB�	QSPTFOB
�EFTFUJOB�

KBOä
�JO�NBKIFO�QMFNJÝLJ�HSBEJ¦����0E�[BTFMLB�KF�EP
%PHPÝ�WPEJMB� UVEJ�QPU�TLP[J�.JLMBWÝLF�USBWOJLF�LJ
TF� KF� [B¦FMB� [� MFTFOJN�NPTUPN� ¦F[� QPTUSWOJ� QPUPL�

�� %JF�FT� %PSG� IBU� ���� FJOF� NBT�� ,JSDIF� NJU� FJOFS� EFSMFZ� .BVFS
VNCHFCFO� TP� [VS� 1GBS� 4U�� +PI�� HFIÚSJH� EBOO� FJO� LMFJOFT� FEM
4DIMÚTTM�� (MFK�� 3BKÝQ� ,PMPÝB� 4MPWFOJKB� OB� WPKBÝLFN� [FN�
MKFWJEV�0QJTJ�TUS������
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+F[FSP� 	NJÝMKFOJ� TP� TFWFEB� WPEOJ� J[WJSJ
� KF� J[WJSBMP
QPE� WBTKP� %PHPÝF� QSJ� .JLMBWäV� PCMJLPWBMP� EWB
NBKIOB� SJCOJLB� OBUP� QB� �o�� ¦FWMKFW� ÝJSPL� JO� EWB
¦FWMKB� HMPCPL� QPUPL� LJ� HB� OJ� CJMP�NPHP¦F� o� SB[FO
QSFLP� NPTUPW� o� QSFLPSB¦JUJ� OJUJ� T� LPOKFN� OJUJ� [
WP[PN��.MJO�OB�UFN�QPUPLV�KF�CJM�PCJ¦BKFO�LNF¦LJ
NMJO�

%SBWB�KF�CJMB�UFEBK�EFSP¦B�PE�1PCSFäKB�QB�WTF�EP
LPODB� UF� TFLDJKF� QSJ� 4UBSÝBI�� 3FLB� T� QFÝ¦FOJN� JO
LBNOJUJN� EOPN� KF� CJMB� QSJ� TSFEOKFN� WPEPTUBKV
HMPCPLB� UVEJ� EP� �o�� ¦FWMKFW� QSJ� OJ[LFN� WPEPTUBKV
QB�KF�PCMJLPWBMB�ÝF�WF¦�TJQJO�LPU� KJI� KF�äF� UBLP�CJMP
OBOPÝFOJI��3PLBWJ�LJ�KJI�KF�PCMJLPWBMB�QSJ�;SLPWDJI
3PÝOKJ� JO� 4UBSÝBI� TP� CJMJ� HMPCPLJ� EP� USJ� ¦FWMKF
SB[MJ¦OP�ÝJSPLJ�UFS�QSFWP[OJ�[�NBKIOJNJ�QMPWJMJ��.J�
LMBWÝLJ� P[JSPNB�%PMHJ� USBWOJLJ� TP� CJMJ� J[QPTUBWMKFOJ
QPQMBWBN�[BUP�TP�CJMJ�WF¦JOPNB�NP¦WJSOBUJ� MF�QP�
MFUJ�KF�CJMP�QPESP¦KF�W�DFMPUJ�TVIP�

$FTUB� PE� 1UVKB� QSPUJ� .BSJCPSV� LJ� KF� WPEJMB
W[EPMä�UFI�WBTJ�JO�TF�KF�QSJ�.JLMBWäV�PCSOJMB�OB�MFWP
W�HP[E� KF�CJMB� ÝJSPLB� ÝUJSJ� LPSBLF� JNFMB� KF�QFÝ¦FOB
UMB�JO�KF�CJMB�VQPSBCOB�W�WTBLFN�¦BTV��#JMB�KF�SFEOP
W[ESäFWBOB� JO� W� EPCSFN� TUBOKV�� 5VEJ� PTUBMF� QPUJ
NFE� WBTNJ� TP� CJMF� QFÝ¦FOF� JO� QSFWP[OF� TLP[J� WTF
MFUP��0C�HMBWOJ�DFTUJ�QSPUJ�.BSJCPSV�KF�CJM�OB�UP¦LJ
LKFS�KF�QPU�WPEJMB�EP�[BTFMLB�QPTUBWMKFO�MFTFO�LSJä���
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/".�o�/BEÝLPGJKTLJ�BSIJW�.BSJCPS
'POE�äVQOJKF�)P¦F�ÝLBUMB����VSCBS�IPÝLF�äVQ�
OJKF�J[�MFUB������

0#+"7-+&/*�7*3*

,PT�'SBOD��(SBEJWP�[B�[HPEPWJOP�4MPWFODFW�W� TSFE�
OKFN�WFLV�	(;4
�LOKJHB�**�	M�����o����
�MJTUJOB
ÝU�������-KVCMKBOB���-FPOPWB�ESVäCB������

,PT�'SBOD��(;4� LOKJHB� ***� 	M�� ����o����
� MJTUJOB
ÝU�������-KVCMKBOB���-FPOPWB�ESVäCB������

,PT�'SBOD��(;4� LOKJHB� *7� 	M�� ����o����
� MJTUJOB
ÝU�������-KVCMKBOB���-FPOPWB�ESVäCB������

.FMM�"MGSFE��%JF� MBOEFTGàSTUMJDIFO�(FTBNUVSCBSF�EFS
4UFJFSNBSL� BVT� EFN�.JUUFMBMUFS��8JFO� -FJQ[JH� �
8��#SBVNàMMFS������

.MJOBSJ¦� +PäF�� (SBEJWP� [B� [HPEPWJOP� .BSJCPSB
	(;.
�[WF[FL�7�-JTUJOF�����o����� MJTUJOB� ÝU�
����.BSJCPS���1PLSBKJOTLJ�BSIJW������

.MJOBSJ¦� +PäF�� (;.� [WF[FL� 9**� -JTUJOF� ����o
�����MJTUJOB�ÝU������.BSJCPS���1PLSBKJOTLJ�BSIJW
�����

�� 1SBW�UBN�TUS�����o����JO�����

.MJOBSJ¦� +PäF��;CJSLB� MJTUJO�����o������.BSJCPS� �
1PLSBKJOTLJ�BSIJW������

4MPWFOJKB� OB� WPKBÝLFN� [FNMKFWJEV� ����o����� 	HM�
VSFEOJL� 7JODFOD� 3BKÝQ
� ,BSUF� 	TFLDJKJ� ���� JO
���
��-KVCMKBOB���;3$�4";6�JO�"34������

3BKÝQ� 7JODFOD� ,PMPÝB� 7MBEJNJS�� 4MPWFOJKB� OB
WPKBÝLFN�[FNMKFWJEV�����o�����0QJTJ�[WF[FL���
-KVCMKBOB���;3$�4";6�JO�"34������

4UBS[FS�"MCFSU��%JF�MBOEFTGàSTUMJDIFO�-FIFO�JO�4UFJFS�
NBSL� WPO� ����o������ (SB[� �� )JTUPSJTDIF
-BOEFT�$PNJTTJPO������

7JTDIFS� (FPSHJVT� .BUUIÊVT�� 5PQPHSBQIJB� %VDBUVT
4UJSJBF� ��� [WF[FL� 	0o;
�� (SB[� �� "LBEFNJTDIF
%SVDL�o�VOE�7FSMBHTBOTUBMU������

;BIO� +PTFQI� WPO�� 6SLVOEFOCVDI� EFT� )FS[PHUIVNT
4UFJFSNBSL�**��#BOE�	����o����
��(SB[���7FSMBH
EFT�)JTUPSJTDIFO�7FSFJOF�GàS�4UFJFSNBSL������

-*5&3"563"

#MB[OJL� 1BWMF�� )JTUPSJWOB� UPQPHSBGJKB� 4MPWFOJKF� **
)JTUPSJWOB� UPQPHSBGJKB� TMPWFOTLF� ÀUBKFSTLF� JO� KVHP�
TMPWBOTLFHB� EFMB� ,PSPÝLF� EP� MFUB� ����� ��� LOKJHB
	/oÇ
��.BSJCPS���0C[PSKB������

#SB¦J¦� 7MBEJNJS�� 7[IPEOJ� EFM�)BMP[� W� MV¦J� DFOJM�
OFHB�[BQJTOJLB�HPTQPÝ¦JOF�#PSM�J[�MFUB�������0B�
TPQJT�[B�[HPEPWJOP�JO�OBSPEPQJTKF�	0;/
����	O��W�
�
������TUS����o���

$JHMFOF¦LJ�.BSKFUB��%SVäJOJ�-FTMJF� JO�)FSCFSTUFJO
UFS�PQSFNB�OKJIPWJI�HSBEPW�)SBTUPWFD�7VSCFSH
JO� 1UVK�� 4SFWBOKF� [� +VUSPWJN� OB� QUVKTLFN� HSBEV
	VS�� .BSKFUB� $JHMFOF¦LJ� JO� .BYJNJMJBO� (SPU�
IBVT
�� 1UVK� �� 1PLSBKJOTLJ�NV[FK� 1UVK� ����� TUS�
��o���

$VSL� +PäF� 1SFN[M� 1SJNPä�� .BSJCPSTLF� WFEVUF�
.BSJCPS� �� 6NFUOJÝLJ� LBCJOFU� 1SJNPä� 1SFN[M
�����

%FCFOKBL�%PSJT�#PäJEBS�JO�1SJNPä��7FMJLJ�OFNÝLP�
TMPWFOTLJ�TMPWBS��-KVCMKBOB���%;4������

%JF�#JTDIÚGF�EFT�)FJMJHFO�3ÚNJTDIFO�3FJDIFT������CJT
������FJO�CJPHSBQIJTDIFT�-FYJLPO�	J[��&SXJO�(BU[
JO� $MFNFOT� #SPELPSC
�� #FSMJO� �� %VODLFS� �
)VNCMPU������

)P[KBO�"OESFK��.BSJCPSTLP� QSFCJWBMTUWP� EP� TSFEF
���� TUPMFUKB��4UVEJB�)JTUPSJDB�4MPWFOJDB� 	4)4
� �
�����ÝU����TUS����o���

)P[KBO�"OESFK��.BSJCPSTLP�NFTUP�NFE����� JO����
TUPMFUKFN��4)4��������ÝU���o��TUS�����o����

)P[KBO�"OESFK��.BSJCPSTLB�WPKOPQPÝUOB�QPTUBKB�JO
QPÝUBSKJ�W�����TUPMFUKV��0;/����	O��W����
�����
ÝU���o��TUS�����o����

)P[KBO�"OESFK��7PKBL�OB�LSBKJOJ��1SJTQFWFL�L�CJP�
HSBGJKJ� -VLF� ,ÚWFOEJ� 4[ÏLFMZKB�;FLFMB� CBSPOB
PSNPÝLFHB�	����o����
��0SNPä� TLP[J� TUPMFUKB�7
���LOKJHB� 	VS��.BSJKB�)FSOKB�.BTUFO
��0SNPä� �
PC¦JOB�0SNPä������TUS�����o����
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,BOPQ�.BKB��%SBWB� o� OFLEBK� QMPWOB� SFLB��%SBWB
OFLPW� JO� EBOFT�� ;FNMKFQJTOF� [HPEPWJOTLF� JO� FUOP�
MPÝLF� [OBWJMOPTUJ� TWFUB� PC� %SBWJ�� TQMBWBSTUWP� JO
FOFSHFUJLB�	VS��1FUFS�.BDVI
��.BSJCPS���0C[PSKB
�����TUS�����o����

,MBTJOD�1FUFS�1BWFM��"SIJWTLP�HSBEJWP�[B�[HPEPWJOP
PC¦JOF� .JLMBWä�� ;CPSOJL� PCWJOF� .JLMBWä� OB
%SBWTLFN�QPMKV�	VS��.BSKBO�ÇOJEBSJ¦
��.JLMBWä��
PC¦JOB�.JLMBWä������TUS���o���

,PMBS� 5POF� ÇOJEBSJ¦� .BSKBO�� ÇVQOJKB� TW�� .J�
LMBWäB�� ;CPSOJL� PCWJOF� .JLMBWä� OB� %SBWTLFN
QPMKV� 	VS�� .BSKBO� ÇOJEBSJ¦
�� .JLMBWä� �� PC¦JOB
.JLMBWä������TUS�����o����

,PSPQFD�+PäF��.JLMBWä�OB�%SBWTLFN�QPMKV�EP�TSF�
EJOF� ���� TUPMFUKB�� ;CPSOJL� PCWJOF� .JLMBWä� OB
%SBWTLFN�QPMKV�	VS��.BSKBO�ÇOJEBSJ¦
��.JLMBWä��
PC¦JOB�.JLMBWä������TUS����o���

,PSPQFD� +PäF��4SFEOKFWFÝLJ�7VSCFSL��0;/� ��� 	O�
W���
������TUS�����o����

,PSPQFD� +PäF�� 4MPWFOTLJ� EFM� ÀUBKFSTLF� W� EBW¦OFN
TF[OBNV�HMBWBSJOF�MFUB�������0;/����	O��W����

�����ÝU����TUS�����o����

,PSPQFD� +PäF��.FE�%SBWP� JO�%SBWJOKP� W� ���� TUP�
MFUKV��1UVKTLJ�[CPSOJL�7��1UVK���4LVQÝ¦JOB�PC¦JOF
�����TUS�����o����

,PSPQFD�+PäF��*[�[HPEPWJOF�3B[WBOKB�EP�MFUB������
0;/����	O��W����
������ÝU����TUS����o���

,PSPQFD�+PäF��.JLMBWä�OB�%SBWTLFN�QPMKV�W�TSFE�
OKFN�WFLV��1PFUPWJP�1UVK���o������;CPSOJL�SB[�
QSBW� PC� UJTPWEFWFUTUPMFUOJDJ� 	VS��7MBEJNJS�#SB¦J¦
�
.BSJCPS���0C[PSKB������TUS����o���

,PSPQFD� +PäF�� *NFOKTLB� DFOJUFW� ����� JO� %SBWTLP
QPMKF�� 1UVKTLJ� [CPSOJL� *7� 	VS�� +PäF� $VSL
�� .B�
SJCPS���0C[PSKB������TUS�����o����

,PSPQFD�+PäF��)PÝLB�EBWOJOB�EP�TSFEF�����TUPMFUKB�
)PWF� ����� PCNPWKF� IPÝLF� QSBäVQOJKF� *� 	VS�� +BLPC
'SJEM
�� )P¦F� �� ,SBKFWOB� TLVQOPTU� ����� TUS�
���o����

,PSPQFD�+PäF��.J�TNP�UV��WFMJLJ�QVOU�OB�4MPWFOTLFN
W�MFUV�������.BSJCPS���0C[PSKB������

,PT� %VÝBO��.FE� HSBEPN� JO� NFTUPN�� PEOPT� LSBOK�
TLFHB� TMPWFOKFÝUBKFSTLFHB� JO� LPSPÝLFHB� QMFNTUWB� EP
HSBEPW�JO�NFÝWBOTLJI�OBTFMJK�EP�[BWFULB�����TUPMFUKB�
-KVCMKBOB���;3$�4";6������

,PT� %VÝBO�� 1PU� OB� "WBMPO�� ;HPEPWJOTLJ� WBTPQJT
	;0
���������ÝU����	���
�TUS�����o����

,PT� %VÝBO�� *NBHP� *VTUJUJBF�� -KVCMKBOB� �� ;3$
4";6������

,PTJ�.JIB��1PUVKPWJ� TSFEOKJ� WFL�� $FTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB���;3$�4";6������

,PTJ� .JIB�� 1SFEVSCBOF� BMJ� [HPEOKFVSCBOF� OBTFM�
CJOF �	$JWJUBT�1FUUPVJB�$BSOJVN�$SFJOB�JO�ESVHB
DFOUSBMOB� OBTFMKB� OFBHSBSOFHB� [OB¦BKB� W� [HPE�
OKFN� TSFEOKFN� WFLV
�� ;0� ��� ����� ÝU�� �o�
	���
�TUS�����o����

,PWB¦J¦�'SBO�4MPWFOTLB�ÀUBKFSTLB�JO�1SFLNVSKF��;HP�
EPWJOTLJ�PQJT��-KVCMKBOB���.BUJDB�4MPWFOTLB������

.BSPMU� +BOF[�� 1PESP¦KF� .BSJCPSB� W� BSIFPMPÝLJI
PCEPCKJI�JO�BOUJ¦OJ�EPCJ��4)4��������ÝU���o�
TUS�����o����

.JIFMJ¦�%BSKB��4F[OBN�PCMJL�LSBKFWOJI�JNFO�W�TSFE�
OKFWFÝLJI�WJSJI��)JTUPSJWOB�UPQPHSBGJKB�4MPWFOJKF�**
)JTUPSJWOB� UPQPHSBGJKB� TMPWFOTLF� ÀUBKFSTLF� JO� KVHP�
TMPWBOTLFHB� EFMB� ,PSPÝLF� EP� MFUB� ����� ��� LOKJHB�
.BSJCPS���0C[PSKB������

.MJOBSJ¦� +PäF�� )JTUPSJ¦OP�UPQPHSBGTLJ� PSJT� OFQP�
TSFEOF�PLPMJDF�TSFEOKFWFÝLFHB�.BSJCPSB�*��JO�**�
EFM��0;/� ��� 	O�� W�� ��
� ����� ÝU�� �� JO� �� TUS�
���o����	ÝU���
�JO����o����	ÝU���
�

.MJOBSJ¦�+PäF��1SFUFLMPTU�PCNP¦KB�TFWFSOP�PE�3B[�
WBOKB�EP�%SBWF�JO�PE�-JNCVÝB�OB�[BIPEV�EP�1P�
CSFäKB�OB�W[IPEV�W�PCEPCKV�EP�MFUB�������0;/
���	O��W����
������ÝU����TUS����o���

.MJOBSJ¦� +PäF�� .BSJCPSTLP� EFTOP� ESBWTLP� PCSFäKF
JO�CMJäOKB�OBTFMKB�W�TSFEOKFN�WFLV��0;/����	O�
W����
������ÝU����TUS�����o����

.MJOBSJ¦� +PäF�� (SBÝ¦JOB� #FUOBWB� QSJ� .BSJCPSV�
,SPOJLB���������ÝU����TUS����o���

.MJOBSJ¦� +PäF�� 1PTFTU� WFUSJOKTLF� PQBUJKF� OB� ÀUB�
KFSTLFN�	PL�������EP�����
��0;/����	O��W����

�����ÝU����TUS����o���

.MJOBSJ¦� +PäF�� 7JOPHSBEOJÝUWP� JO� WJOTLB� USHPWJOB
OB� PäKFN� NBSJCPSTLFN� PCNP¦KV� EP� LPODB� ���
TUPMFUKB��0;/� ��� 	O�� W�� ��
� ����� ÝU�� �o�� TUS�
��o���

.MJOBSJ¦�+PäF�0äJOHFS�"OUPO��ÇVQOJKB�JO�EFLBOJKB
)PWF� 	����o����
� *OWFOUBSKJ� *�� .BSJCPS� �� 1P�
LSBKJOTLJ�BSIJW������

.VDIBS� "MCFSU� WPO�� (FTDIJDIUF� EFT� )FS[PHUIVNT
4UFJFSNBSL� 4JFCFOUFS�5IFJM��(SB[� �� -FVTDIOFS� �
-VCFOTLZ� L�� L�� 6OJWFSTJUÊUT�#VDIIBOEMVOH
�����

0SPäFO� *HOBDJK��%BT� #JTUIVN� VOE� EJF� %JÚ[FTF� -B�
WBOU� *�� 5IFJM�� .BSJCPS� �� [BMPäCB� LOF[PÝLP�
GPWTLFHB�MBWBOUJOTLFHB�PSEJOBSJBUB������

0äJOHFS� "OUPO�� $FSLWFOB� VSFEJUFW� OB� EFTOFN
CSFHV� %SBWF� NFE� 1PIPSKFN� JO� .BSJCPSPN�
0;/����	O��W����
������ÝU����TUS����o���

1BIJ¦�4UBOLP��3JNTLF�TUBSJOF�W�.JLMBWäV��;CPSOJL
PCWJOF� .JLMBWä� OB� %SBWTLFN� QPMKV� 	VS�� .BSKBO
ÇOJEBSJ¦
��.JLMBWä� �� PC¦JOB�.JLMBWä� ����� TUS�
��o���

1JSDIFHHFS� )BOT�� %JF� 6OUFSTUFJFSNBSL� JO� EFS� (F�
TDIJDIUF� JISFS�)FSSTDIBGUFO�VOE�(àMUFO�4UÊEUF�VOE
.ÊSLUF��.àODIFO���3��0MEFOCVSH������

3BEPWBOPWJ¦� 4BÝP�� ,BSUB� TQPSOF� QPTFTUJ� PC�%SBWJ
NFE�HPTQPÝ¦JOP�3BWOP�QPMKF� JO�7VSCFSL� J[� MFUB
������0;/����	O��W����
������ÝU����TUS����o���

3BEPWBOPWJ¦�4BÝP��4WFU�PC�SFLJ�%SBWJ��%SBWB�OFLPW
JO� EBOFT�� ;FNMKFQJTOF� [HPEPWJOTLF� JO� FUOPMPÝLF
[OBWJMOPTUJ� TWFUB� PC� %SBWJ�� TQMBWBSTUWP� JO� FOFS�
HFUJLB� 	VS�� 1FUFS� .BDVI
�� .BSJCPS� �� 0C[PSKB
�����TUS����o����
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4BOUPOJOP� 1BPMP�� 1PQPUOJ� EOFWOJLJ� 	QSFW�� 1SJNPä
4JNPOJUJ
��$FMPWFD���.PIPSKFWB�[BMPäCB������

4DINVU[� $BSM�� )JTUPSJTDI� 5PQPHSBQIJTDIFT� -FYJDPO
WPO�4UFZFSNBSL��(SB[���TBNP[BMPäCB������

4JNPOJUJ�7BTLP��5VSLJ�TP�W�EFäFMJ�äF��UVSÝLJ�WQBEJ�OB
TMPWFOTLP� P[FNMKF� W� ���� JO� ���� TUPMFUKV�� $FMKF� �
.PIPSKFWB�ESVäCB������

4MFLPWFD� .BUFK�� 4FLFMKJ�� 3PEPTMPWOB� JO� äJWPUPQJTOB
SB[QSBWB��-KVCMKBOB���TBNP[BMPäCB������

4MFLPWFD� .BUFK�� 7VSCFSH�� LSBKFQJTOP�[HPEPWJOTLB
WSUJDB��.BSJCPS���TBNP[BMPäCB������

ÀUJI�1FUFS�4JNPOJUJ�7BTLP��4MPWFOTLB�[HPEPWJOB�EP
SB[TWFUMKFOTUWB�� $FMPWFD� �� .PIPSKFWB� ESVäCB
�����

ÀUJI� 1FUFS�� 4BM[CVSH� 1UVK� JO� OBTUBOFL� ÝUBKFSTLP�
NBEäBSTLF� NFKF� W� EBOBÝOKJ� 4MPWFOJKJ�� ;0� ��
�����ÝU����TUS�����o����

ÀUJI�1FUFS��,�QSFE[HPEPWJOJ�NFTUB�.BSJCPS��4)4
�������ÝU���o��TUS�����o����

7PKF� *HOBDJK�� 5VSÝLJ� WQBEJ� OB� QUVKTLP� PCNP¦KF� JO
OKJIPWF� QPTMFEJDF�� 4SFWBOKF� [� +VUSPWJN� OB� QUVK�
TLFN� HSBEV� 	VS��.BSKFUB�$JHMFOF¦LJ� JO�.BYJNJ�
MJBO� (SPUIBVT
�� 1UVK� �� 1PLSBKJOTLJ� NV[FK� 1UVK
�����TUS����o���

8FJTT� /PSCFSU�� %BT� 4UÊEUFXFTFO� EFS� FIFNBMJHFO
6OUFSTUFJFSNBSL� JN� .JUUFMBMUFS�� 7FSHMFJDIFOEF
"OBMZTF�WPO�2VFMMFO�[VS�3FDIUT��8JSUTDIBGUT��VOE
4P[JBMHFTDIJDIUF��(SB[���)JTUPSJTDIF�-BOEFTLPN�
NJTTJPO�GàS�4UFJFSNBSL������

;BESBWFD� %FKBO�� (PTQPTUWP� #PSM� PE� OBTUBOLB� EP
MFUB�������$JSLVMBOF��TWFU�#FMBOPW�	HM��VS��.BSUJO
1SBÝOJ¦LJ
�� $JSLVMBOF� �� )BMP� E�P�P� ����� TUS�
��o���

;BIO�+PTFQI�WPO��0SUTOBNFOCVDI�EFS�4UFJFSNBSL�JN
.JUUFMBMUFS��8JFO���"��)ÚMEFS������

;VQBO¦J¦� 3PNBOB�� .MJOJ� OB� %SBWJ� JO� QPUPLJI� W
.BSJCPSV� JO� W� OKFHPWJ� PäKJ� PLPMJDJ� UFS� NBSJCPSTLJ
QFLJ� NFE� ���� JO� ���� TUPMFUKFN� JO� NBSJCPSTLJ
NMJOBSTLJ�DFI�	EJQMPNTLB�OBMPHB
��.BSJCPS������

S U M M A R Y

&RQWULEXWLRQV�WR�WKH�HDUO\�KLVWRU\�RI�0LNODYå
na Dravskem polju until the end of the 16th

century

.JLMBWä� OB� %SBWTLFN� QPMKV� XBT� GJSTU� EPDV�
NFOUFE� CFUXFFO� ����� BOE� ����� BT� 4UVEFOFD�
7PEOKBL�7SFMFD�	VJMMB�#SVOOF
��"U�UIBU�UJNF�NPTU
PG� UIF� WJMMBHF� XBT� VOEFS� UIF� DPOUSPM� PG� UIF� 4QBO�
IFJNT�BOE�MBUFS�UIFJS�TVDDFTTPST�UIF�4UZSJBO�EVLFT

BOE�QBSU�PG�UIF�UFSSJUPSZ�DBNF�JOUP�UIF�IBOET�PG�UIF
$JTUFSDJBO� NPOBTUFSZ� PG� 7JLUSJOH�� 5IF� NBZPS� PG
#SVOOF�XBT�GJSTU�NFOUJPOFE�JO�UIF�#BCFOCFSH�VSCB�
SJVN� BSPVOE� ������ +VEHJOH� GSPN� VSCBSJBM� UBYFT
XIFBU� PBU� CSPBE� CFBOT� BOE�NJMMFU� XFSF� UIF�NPTU
DPNNPO� DSPQT� QSPEVDFE� CZ� UIF� TVCKFDUT�� *O� ����
UIFSF�XBT�UIF�GJSTU�NFOUJPO�PG�B�EVDBM�LOJHIU�JO�UIF
WJMMBHF� SFDPSET�� *O������ UIF�7JLUSJOH�BCCPU� SFQPS�
UFEMZ� FYDIBOHFE� 	BNPOH� PUIFST
� IJT� FTUBUFT� JO� UIF
WJMMBHF�XJUI�UIF�"SDICJTIPQ�PG�4BM[CVSH�GPS�B� UJUIF
JO� $BSJOUIJB� CVU� BT� SFDPSET� TIPX� UIF� BDUVBM� FY�
DIBOHF�XBT�OFWFS�NBEF��/BNFMZ�B�EPDVNFOU�GSPN
�����TIPXT�UIBU�UIF�7JLUSJOH�NPOBTUFSZ�DPOUJOVFE
UP� IBWF� JUT� TVCKFDUT� JO� UIF� WJMMBHF� POF� BOE� B� IBMG
DFOUVSZ� BGUFS� UIF� FYDIBOHF� XBT� TVQQPTFE� UP� UBLF
QMBDF� BOE� UIBU� CZ� UIBU� UJNF� UIF� $IVSDI� PG� 4U�
/JDIPMBT� IBE� BMSFBEZ� CFFO� CVJMU� UIFSF�� *O� ����
UIFSF�XFSF�UISFF�7JLUSJOH�GBSNT�EPDVNFOUFE�JO�UIF
WJMMBHF��'SPN�UIF�NJE���UI�DFOUVSZ�POXBSET�SFDPSET
DPOUBJOFE�UIF�OBNFT�PG�TFWFSBM�TFJHOJPST�XIPN�UIF
EVLF�FOGFPGGFE�TFWFSBM�QMPUT�PG�MBOE�JO�.JLMBWä��5IF
GJSTU�NFOUJPO�PG�B�NJMM�EBUFT�CBDL� UP� BSPVOE�����
UIF� EBZT� PG� +PIBOO� 4UVCFOCFSH� UIF� MPSE� PG
7VSCFSL�8VSNCFSH� BOE� UIF� GJSTU� NFOUJPO� PG� B
NBOPS�XBT�NBEF� UISFF� ZFBST� MBUFS� JO� ����� EVSJOH
UIF� EBZT� PG� 8BMUFS� ;FCJOHFS�� 3FDPSET� GSPN� UIJT
QFSJPE� BMTP� NFOUJPO� UXP� TFUUMFNFOU� OVDMFJ� JO� UIF
WJMMBHF��UIF�PMEFS�	1SVOO�PS�4UVEFODJ�7PEOKBL��7SF�
MFD
�PXOFE�CZ� UIF�EVLF�BOE� UIF�TFUUMFNFOU�OVDMFVT
PXOFE� CZ� 7JLUSJOH� XIJDI� IBE� EFWFMPQFE� OFBS� UIF
$IVSDI� PG� 4U�� /JDIPMBT� 	TBOE� /JDMB
�� 5IF� EVLF
DPOUJOVFE�UP�FOGFPGG�IJT� MBOE�JO�.JLMBWä�VOUJM�BCPVU
����� XIFO� JU� XBT� HSBOUFE� UP� UIF� ;FLFM� 	4[FLFMZ

CBSPOJBM�GBNJMZ�NPTU�MJLFMZ�JO�QFSNBOFOU�QPTTFTTJPO�
5IF�BGPSFNFOUJPOFE�MPU�PG�MBOE�XBT�PUIFSXJTF�QBSU�PG
#PSM�"OLFOTUFJO�TFJHOJPSZ�TJUVBUFE�RVJUF�B� MPOH�EJT�
UBODF�BXBZ�GSPN�UIF�WJMMBHF��5IF�;FLFMT�NFSHFE�UIF
UXP� TFUUMFNFOU� OVDMFJ� JO� UIF� WJMMBHF� OP� MBUFS� UIBO
����� JOUP� B� TJOHMF� TFUUMFNFOU� VOEFS� UIF� DPNNPO
OBNF� 4W�� /JLPMBK�.JLMBWä� 	TBOE� /JDMB�4U�� /JLPMBJ

BOE�UIF�QBUSPOZNJD�UPQPOZN�TVQQMBOUFE�UIF�UIVT�GBS
VTFE�PMEFS�OBNF�� *O������-VLBT�;FLFM�CPVHIU� UIF
7JMUVÝ�8JMEIBVT�TFJHOJPSZ�XIJDI�BMTP�DPNQSJTFE�UIF
JOEFQFOEFOU� BENJOJTUSBUJWF� VOJU� PG� #FUOBWB�� 4PPO
BGUFSXBSET�IF�QMBDFE�UIF� MBOE� JO�.JLMBWä�VOEFS�UIF
DPOUSPM�PG�#FUOBWB�8JOEFOBV�XIJDI�XBT�FYQBOEJOH
JUT� CPVOEBSJFT� 	BOE� UIF� OVNCFS� PG� TVCKFDUT� SFT�
QFDUJWFMZ
� PO� UIF� SJHIU� CBOL� PG� UIF� %SBWB� BOE� XBT
TJUVBUFE� NVDI� DMPTFS� UP� .JLMBWä� UIBO� #PSM�� "GUFS
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