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,NFWLJ�WTBLEBO�W�.PSBWÝLJ�EPMJOJ�LJ�TP�KP�[BQJTPWBMDJ�SB[NFS�QSJ�QSJQSBWJ�HSBEJWB�[B�J[EFMBWP�GSBODJTDFKTLFHB
LBUBTUSB� PCWVEPWBMJ� JO� KP� P[OBWJMJ� LPU� MFQP� KF� QPUFLBM� W� PQSBWMKBOKV� WTBLEBOKJI� JO� TF[POTLJI� LNFWLJI� PQSBWJM�
,NFUKF�TP�EPIPEFL�TWPKJI�LNFUJK�QPWFWFWBMJ�[�VEFMFäCP�W�LNFWLJ�USHPWJOJ�QSFEWTFN�QB�KF�CJMB�[B�OKJIPW�TUBOEBSE
QPNFNCOB� CMJäJOB� HMBWOF� USHPWTLF�QPUJ� LJ� KF� QSFTUPMOJDP� IBCTCVSÝLF�NPOBSIJKF� QPWF[PWBMB� [� OBKQPNFNCOFKÝJN
USHPWTLJN� QPNPSTLJN� QSJTUBOJÝWFN�� 1SFTFäLF� W� TWPKJ� QSJEFMBWJ� TP� QSPEBKBMJ� CMJäOKJN� NMJOBSKFN� USHPWDFN� JO
HPTUJMOJWBSKFN�LJ�TP�KJI�QPSBCJMJ�[B�PTLSCP�TWPKJI�HPTUPW��7QSFäOP�äJWJOP�LJ�TP�KP�SFEJMJ�OB�LNFUJKBI�QB�TP�QSJQSFHBMJ
L� T� UPWPSPN� PCMPäFOJN� WP[PWPN� EB� TP� MBäKF� QSFNBHPWBMJ� QPU� QP� WFEOP� OFVHPEOJI� LMBODJI� OB� QPUJ� TLP[J�0SOJ
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5IF�QFBTBOU�FWFSZEBZ�MJGF�JO�UIF�.PSBWÝLB�EPMJOB�XIJDI�UIF�EFTDSJCFST�PG�DJSDVNTUBODFT�BENJSFE�BOE�EFQJDUFE�JU
BT�QMFBTBOU�JO�UIF�QSFQBSBUJPO�PG�UIF�NBUFSJBM�GPS�UIF�FMBCPSBUJPO�PG�UIF�'SBODJTDBO�MBOE�SFHJTUFS�NFBOU�QFSGPSNJOH
FWFSZEBZ�BOE�TFBTPOBM�QFBTBOU�XPSL��5IF�QFBTBOUT�JODSFBTFE�UIF�JODPNF�PG�UIFJS�GBSNT�CZ�QBSUBLJOH�JO�UIF�QFBTBOU
USBEF��BCPWF�BMM�NPTU�JNQPSUBOU�GPS�UIFJS�TUBOEBSE�XBT�UIF�WJDJOJUZ�PG�UIF�DPNNFSDJBM�SPVUF�XIJDI�DPOOFDUFE�UIF
DBQJUBM� PG� UIF�)BCTCVSH�NPOBSDIZ�XJUI� UIF�NPTU� TJHOJGJDBOU� DPNNFSDJBM� TFB�QPSU��5IF�QFBTBOUT� TPME� UIF� FYUSBT�PG
UIFJS� QSPEVDF� UP� UIF� OFBSCZ� NJMMFST� NFSDIBOUT� BOE� JOOLFFQFST� XIP� VTFE� UIF� QSPEVDUT� UP� QSPWJEF� UIFJS� HVFTUT�
%SBVHIU� BOJNBMT� UIF� QFBTBOUT� LFQU�XFSF� CFJOH� IBSOFTTFE� UP� DBSSJBHFT�XJUI� DBSHP� UP� BMMFWJBUF� UIF� QBUI� PWFS� UIF
BMXBZT�JODPOWFOJFOU�TMPQFT�PO�UIF�XBZ�UISPVHI�0SOJ�HSBCFO�
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.PSBWÝLB� EPMJOB� W� LBUFSJ� MFäJ� HSBE� 5VÝUBOK� T
QPTFTUKP�KF�CJMB�OFLEBK�CPHBUP�QPTFKBOB�[�HSBEPWJ��5V
TP� W� SB[MJ¦OJI� ¦BTPWOJI� PCEPCKJI� TUBMJ� HSBEPWJ� OB
-JNCBSTLJ� (PSJ� HSBE� 3PäFL� .PSBW¦F� �FÝOKJDF
#FMOFL� ;BMPH� ,SJäBUF� 5VÝUBOK� JO� ,PQSJWOJL� BMJ
5PWPSPW�HSBE�

0E� HMBWOJI� USBOTQPSUOJI� QPUJ� OFLPMJLP� PENBL�
OKFOP�QPESP¦KF�TP� U�� J�� KPäFGJOTLB�NFSKFOKB�OBTUBMB�W
ESVHJ� QPMPWJDJ� ���� TUPMFUKB� [B� QPUSFCF� WPKTLF� MF� QP�
TSFEOP�PNFOJMB�TBK�[�WPKBÝLFHB�WJEJLB�OJ�CJMP�QPTFCFK
[BOJNJWP��(SBE�5VÝUBOK�KF�[�HSBEPWPNB�1POPWJ¦F�JO
#FMOFL� TQBEBM�W� TLVQJOP� USEOP�HSBKFOJI� TUBWC�W�LB�
UFSF�CJ� MBILP�W�QSJNFSV�QPUSFCF�OBTUBOJMJ�EWF�TUPUOJKJ
WPKBLPW��1PMFH�HSBEPW�TP�CJMF�UPE�USEOP�HSBKFOF� MF�ÝF
DFSLWF��)SJCPWJU�UFSFO�LJ�TUB�HB�W�HMBWOFN�QSFSBÝ¦BMB
HP[E�JO�HSNPWKF�KF�CJM�QPMO�HMPCFMJ�JO�[BUP�[B�WPKTLP
UFäLP�QSFIPEFO�WBTJ�[�SB[USFTFOJNJ�IJÝBNJ�QB�TP�CJMF
QSFDFK�PEEBMKFOF�FOB�PE�ESVHF��

1PEBULJ� OBWFEFOJ� W� HSBEJWV� GSBODJTDFKTLFHB� LB�
UBTUSB�TP�QSJCMJäOP�QFUEFTFU�MFU�NMBKÝJ��(SBEJWP�KF�OB�
TUBMP�J[�QPUSFCF�IBCTCVSÝLF�ESäBWF�QP�FOBLPNFSOFKÝJ
PCEBW¦JUWJ� EBW¦OJI� [BWF[BODFW� JO� FWJEFODJ� EBW¦OJI
QSJIPELPW� W� ESäBWOP� CMBHBKOP� PE� LNFUJKTLJI� [FN�
MKJÝ¦�LJ�TP�W�QSWJ�QPMPWJDJ�����TUPMFUKB�ÝF�WFEOP�QSFE�
TUBWMKBMB�HMBWOJ�WJS�OBQBKBOKB�ESäBWOF�CMBHBKOF��7FO�
EBS�KF�QSBW�[B�UB�¦BT�NPäOP�HPWPSJUJ�EB�QPNFOJ�QSBWJ
BHSBSOP�UFIOJ¦OJ� QSFWSBU� 	QSFIPE� T� USJQPMKOFHB� äJU�
OFHB�HPTQPEBSKFOKB�OB�QFTUSFKÝF�LPMPCBSKFOKF� [�PLP�
QBWJOBNJ� JO�LSNOJNJ� SBTUMJOBNJ� [MBTUJ�EFUFMKP�QSF�
IPE�J[�QBÝOF�OB�IMFWTLP�äJWJOPSFKP�VWFECB�HOPKFOKB
OPWJI� QPMKÝ¦JO� UFS� JOUFO[JWOFKÝB� J[SBCB� OKJWTLJI� JO
USBWOJÝLJI� QPWSÝJO
��� ;BUP� GSBODJTDFKTLJ� LBUBTUFS
QSFEWTFN� W� DFOJMOFN� FMBCPSBUV� OBWBKB� WFMJLP� [BOJ�
NJWJI�QPEBULPW� J[� LNF¦LFHB� EFMPLSPHB� LJ� TF� KF� QP
MFUV������LJ� KF�QSJOFTMP� SFWPMVDJPOBSOF� TQSFNFNCF
OB�WTFI�QSFEWTFN�[B�LNFUF�QPNFNCOJI�QPESP¦KJI
NP¦OP�TQSFNFOJM��.PSBWÝLB�EPMJOB�QB�KF�CJMB�FOP�PE
UJTUJI� QPESP¦JK� OB� EBOBÝOKFN� TMPWFOTLFN� P[FNMKV
LKFS� KF�CJMP� W� ¦BTV�QSFE�NBS¦FWTLJNJ�EPHPELJ� W� MFUV
�����NFE�LNFUJ�OBKCPMK�OFNJSOP�QSFCJWBMDJ�PCNP¦KB
QB�TP�HMBTOP� JO�UVEJ�VQPSOJÝLP�[BIUFWBMJ�¦JNQSFKÝOKP
PEQSBWP�GFWEBMJ[NB��

0CTFH�EPNJOJLBMOF�[FNMKJÝLF�QPTFTUJ

(PTQPTUWP� 5VÝUBOK� KF� JNFMP� TWPKF� EPNJOJLBMOF
QPTFTUJ�W�LBUBTUSTLJI�PC¦JOBI�#SF[PWJDB�QSJ�1PEQF¦J
JO�7SIQPMKF�LKFS�TUPKJ�UVEJ�HSBKTLP�QPTMPQKF���7�¦BTV
J[EFMBWF� GSBODJTDFKTLFHB�LBUBTUSB� KF�CJM� MBTUOJL� [FN�
MKJÝLFHB� HPTQPTUWB� 5VÝUBOK� +PäFG� 4DBSJB� LJ� HB� KF
QPEFEPWBM�QP�MFUB������VNSMFN�P¦FUV�*HOBDV��

�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�0QJTJ���� [WF[FL� TUS����o
���

�� .B¦FL�/B�[FNMKJ�EPNBWJ�TUS������
�� (SBGFOBVFS�4MPWFOTLJ�LNFU�W�MFUV������TUS�����JO����
�� 4NPMF�(SBÝWJOF�OB�OFLEBOKFN�,SBOKTLFN�TUS������
�� "34� "4� ���� %FäFMOB� EFTLB� [B� ,SBOKTLP� HMBWOB� LOKJHB

*9�����

0C¦JOB�7SIQPMKF� KF� QP�NFSJUWBI� W� QSWJ� QPMPWJDJ
���� TUPMFUKB� MFäBMB� ���NJMKF�� PE� EFäFMOFHB� HMBWOFHB
NFTUB�-KVCMKBOB� JO���NJMKP� KVäOP�PE�HMBWOF�LPNFS�
DJBMOF�DFTUF�LJ� KF�WPEJMB�PE�-KVCMKBOF�QSPUJ�%VOBKV
UFS�EWF�NJMKJ�KVäOP�PE�EFäFMOFHB�NFTUB�,BNOJL��7QJT
W� DFOJMOFN� FMBCPSBUV� LBUBTUSTLF� PC¦JOF� 7SIQPMKF
P[OB¦VKF� UFSFO� LPU� [FMP� SB[HJCBO� JO� ISJCPWJU� TBK� TP
QSPUJ�KVHV�QPESP¦KF�LBUBTUSTLF�PC¦JOF�PCLSPäBMJ�OJ[LJ
ISJCJ� QPSBTMJ� [� HP[EPWJ�� 5VEJ� OKJWF� JO� USBWOJLJ� TP
MFäBMJ�OB�CMBHJI� QPMPäOJI� TUSNJOBI� WF¦JOPNB� QB� TP
JNFMJ� SBWOJOTLP� MFHP��1SPUJ� KVHP[BIPEV�QPESP¦KB�LJ
HB� KF�W�QSWJ�QPMPWJDJ����� TUPMFUKB�QPLSJWBMB�LBUBTUSTLB
PC¦JOB�7SIQPMKF�TP�TF�EWJHPWBMJ�OFLPMJLP�CPMK�TUSNJ
QSBW�UBLP�[�HP[EPN�QPSBÝ¦FOJ�ISJCJ��

,BUBTUSTLB� PC¦JOB� #SF[PWJDB� W� LBUFSJ� KF� HPT�
QPTUWP�5VÝUBOK� UVEJ� JNFMP� TWPKB�EPNJOJLBMOB� [FN�
MKJÝ¦B� KF� QP� UBLSBUOJI� NFSJUWBI� MFäBMB� �� OFNÝLF
NJMKF�KVäOP�PE�HMBWOF�LPNFSDJBMOF�DFTUF�PE�%VOBKB
QSPUJ� 5STUV�� /KFOB� QPWSÝJOB� KF� CJMB� QSBW� UBLP� SB[�
HJCBOB�LPU�QPWSÝJOB�LBUBTUSTLF�PC¦JOF�7SIQPMKF�ISJ�
CJ� QB� TP� TF� QPMPäOP� TQVÝ¦BMJ� W� EPMJOP� QSPUJ� SF¦JDJ
3B¦B��/B�[BIPEV�QPESP¦KB�LBUBTUSTLF�PC¦JOF�#SF[P�
WJDB� KF� OB� FOFN� PE� ISJC¦LPW� OBE� 3B¦P� TUBM� HSBE
,SVNQFSL� LJ� KF� [B� PQJTBOP� QPESP¦KF� QSFETUBWMKBM
EBW¦OP�JO�VQSBWOP�HPTQPTLP��7�¦BTV�QSJQSBW�[B� J[�
EFMBWP� GSBODJTDFKTLFHB� LBUBTUSB� KF� CJMB� OKFHPWB� MBTU�
OJDB� HSPGJDB� .BSJKB� "OB� 5IVSO�7BMTBTTJOB� MFUB
�����QB�KF�HPTQPTUWP�QPEFEPWBM�OKFO�TJO�+PäFG�HSPG
5IVSO�7BMTBTTJOB��� 0E� QSPWJODJBMOFHB� HMBWOFHB
NFTUB� -KVCMKBOB� TF� KF� QPESP¦KF� LBUBTUSTLF� PC¦JOF
#SF[PWJDB�SB[QSPTUJSBMP�QSPUJ�W[IPEV�PEEBMKFOP�QSJ�
CMJäOP�EWF�NJMKJ��

1P�PQBäBOKJI�[BQJTPWBMDFW�SB[NFS� KF�W�PCFI�LB�
UBTUSTLJI� PC¦JOBI� OB� LBLPWPTU� JO� LPMJ¦JOP� MFUJOF
OBKCPMK�WQMJWBMP�WSFNF���FSBWOP�TP�UVEJ�W�TSFEOKF�SP�
EPWJUOJI�MFUJI�QSJEFMLJ�EPCSP�VTQFWBMJ� JO�KF�CJMB�LMJ�
NB� LJ� KF� CJMB� W� UFEBOKFN� ¦BTV� QPMFH� TFTUBWF� UBM� JO
OKJIPWF�PCEFMBWF�PEMP¦JMOJ�GBLUPS�QSJ�WTBLPMFUOJ�LPMJ�
¦JOJ�LNFUJKTLF�QSPJ[WPEOKF���NJMB�OJ�CJMP�SFELP�EB
TP� OFVHPEOJ� WSFNFOTLJ� QPKBWJ� EFMBMJ� ÝLPEP� OB� QP�
TFWLJI��1SFEWTFN�NP¦OP�QPMFUOP�TPODF�JO�SFLB�4B�
WB�LJ�UF¦F�W�CMJäJOJ�OBK�CJ�[BWJSBMOP�WQMJWBMJ�OB�OKJ�
IPWP�SBTU�TBK�OBK�CJ�J[IMBQFWBOKF�SF¦OF�WPEF�QPHPTUP
QPW[SP¦BMP� HPTUP� NFHMP� LJ� KF� MFHBMB� OB� QPTFKBOF
SBTUMJOF�� 7MBHB� KF� QPW[SP¦BMB� HOJUKF� QMFTFO� LJ� KF
OBQBEBMB�QPTFWLF�QB�KF�CJMB�QSFEWTFN�W�CPMK�NPLSJI
MFUJI� [BUP� [FMP� QPHPTUB�� ÀF� WF¦� ÝLPEF� QB� TP� QPW�
[SP¦BMJ� QPMFUOJ� OBMJWJ� LJ� TP� CJMJ� OBKCPMK� PCJ¦BKOJ
LBEBS�TP�TF�OB�WSIPWJI�ISJCPW�[CSBMJ�PCMBLJ�OKJIPWB
WTFCJOB�QB�TF�KF�OBFOLSBU�W�NP¦OFN�DVSLV�J[MJMB�OB
UMB��1SJ�UFN�KF�CJMP�OBKWF¦�ÝLPEF�OB�PCEFMPWBMOJI�QP�

�� EVOBKTLB�QPÝUOB�NJMKB��������LN�WF¦�HMFK�7JMGBO�1SJTQFWLJ
L�[HPEPWJOJ�NFS�OB�4MPWFOTLFN�TUS�����

�� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
�� 4NPMF�(SBÝWJOF�OB�OFLEBOKFN�,SBOKTLFN�TUS����������
�� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� %SPCFTDI� (SVOEIFSSTDIBGU� VOE� #BVFS� BVG� EFN� 8FH� [VS

(SVOEFSMBTUVOH�TUS�����
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WSÝJOBI� OB� ISJCJI� P[�� OB� OKJWBI� USBWOJLJI� JO� HP[�
EPWJI�LJ�TP�MFäBMJ�QP�CSFHPWJI�ISJCPW�TBK�TP�NP¦OJ
OBMJWJ� [� OKJI� PEOBÝBMJ� JO� J[QJSBMJ� SPEPWJUOP� [FNMKP�
5SBWOJLJ� PC� CSFHPWJI� SF¦JDF�3B¦B� LJ� KF� TWPKF� WPEF
WFMJLPLSBU�QSFMJMB�QSFLP�OKJI�TP�CJMJ�[BSBEJ�QSFPCJMJDF
NP¦F�QPOFLPE�LJTMJ�NFEUFN�LP�KF�CJMB�USBWB�[SBTMB
OB�WJÝKF�MFäF¦JI�USBWOJLJI�TMBELB���

,BUBTUSTLB�PC¦JOB�7SIQPMKF�KF�QP�NFSJUWBI�W�QSWJ
QPMPWJDJ�����TUPMFUKB�[BW[FNBMB�QPWSÝJOP������PSBMPW
�����LMBGUFS���OB�OKFOFN�P[FNMKV�QB�TP�MFäBMJ�LSBKJ
;HPSOKJ� JO� 4QPEOKJ� 5VÝUBOK� NFE� LBUFSJNB� KF� OB
OFLPMJLP�WJÝKFN�ISJCV�TUBMP�QPTMPQKF�HSBEV�5VÝUBOK
7SIQPMKF�UFS�;HPSOKB�JO�4QPEOKB�+BWPSÝJDB�LJ�TUB�CJMJ
FOB�PE�ESVHF�PEEBMKFOJ�OBKWF¦�¦FUSU�VSF����1PESP¦KF
LBUBTUSTLF�PC¦JOF�#SF[PWJDB�QB�KF�QPLSJWBMP�QPWSÝJOP
W�WFMJLPTUJ������PSBMPW������LWBESBUOJI�LMBGUFS��/B
OKFOFN� PCNP¦KV� TP� CJMJ� LSBKJ� ;HPSOKB� JO� 4QPEOKB
#SF[PWJDB� 3B¦B� -B¦FOCFSH� 	WFSKFUOP� 3B¦OJ� WSI

ÇFKF�-B[F�JO�(PSKVÝB��/BTFMKB�TP�CJMB�SB[USFTFOB�QP
QPESP¦KV�DFMPUOF�LBUBTUSTLF�PC¦JOF�WFOEBS�ESVHP�PE
ESVHFHB�OJTP�CJMB�QSFWF¦�PEEBMKFOB��)JÝF�W�OBTFMKJI
TP� CJMF� QP[JEBOF� W� TLMFOKFOJ� QP[JEBWJ� PCEFMPWBMOF
QPWSÝJOF� PCMJLPWBOF� W� MFEJOBI� TP� CJMF� PE� QSJQB�
EBKP¦JI�OBTFMJK�PEEBMKFOF�OBKWF¦�QPM�VSF���

5VEJ� OBTFMKB� W� LBUBTUSTLJ� PC¦JOJ� 7SIQPMKF� TP
JNFMB�IJÝF�[HSBKFOF�W�TLMFOKFOJ�QP[JEBWJ�OBKCPMK�PE�
EBMKFOB�PCEFMPWBMOB�MFEJOB�QB�PE�QSJQBEBKP¦FHB�NV
OBTFMKB�OJ�CJMB�PEEBMKFOB�WF¦�LPU�¦FUSU�VSF��5SBWOJLJ
JO� TBEPWOKBLJ� TP� MFäBMJ� PC� IJÝBI� JO� HPTQPEBSTLJI
QPTMPQKJI� OFLPMJLP� EBMKF� TP� CJMF� OKJWF� LJ� TP� TF
SB[USFTFOP�WJMF�NFE�OKJNJ�JO�TP�WF¦JOPNB�[BW[FNBMF
QPMPäOF�PTPO¦FOF�CSFHPWF�QPE�HP[EOBUJNJ�ISJCJ�

0LSBKOP�HPTQPTLP�[B�QPESP¦KF�LBUBTUSTLF�PC¦JOF
7SIQPMKF�KF�QSFETUBWMKBMB�HPTQPTLB�#SEP�QSJ�1PEQF¦J
	&HH� CFJ� 1PEQFUTDI
�� 7� WBTJ� 7SIQPMKF� KF� TUBMB
MPLBMOB� LBQMBOJKB� LJ� KF� CJMB� QSBW[BQSBW� FLTQP[JUVSB
EFäFMOPLOFäKF� HMBWOF� äVQOJKF�.PSBW¦F� LKFS� KF� CJMB
UVEJ� ÝPMB� QBUSPOBU� OBE� NPSBWÝLP� GBSP� QB� KF� JNFM
EFäFMOJ�LOF[��3B[FO�QSFMFQJI�HSBEPW�OB�W[IPEV�PC�
NP¦KB� LBUBTUSTLF� PC¦JOF� 7SIQPMKF� UVLBK� PQJTPWBMDJ
SB[NFS� OJTP� PQB[JMJ� OPCFOJI� J[KFNOJI� [OBNFOJ�
UPTUJ���

0LSBKOP�HPTQPTLP�[B�QPESP¦KF�LBUBTUSTLF�PC¦JOF
#SF[PWJDB� KF� QSFETUBWMKBMP� HPTQPTUWP� ,SVNQFSL
äVQOJKB� JO� ÝPMB� [B� QSFCJWBMDF� QB� TUB� CJMJ� W� %PCV
NFEUFN�LP�KF�QBUSPOBU�QSJQBEBM�LBQJUFMKTLJ�DFSLWJ�W
-KVCMKBOJ�� 1PTFCOJI� [OBNFOJUPTUJ� QB� QP� NOFOKV
[BQJTPWBMDFW� SB[NFS� UVEJ� W� LBUBTUSTLJ� PC¦JOJ� #SF�
[PWJDB�OJ�CJMP���

�� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� 7FSKFUOP�TP�NJÝMKFOF�LWBESBUOF�LMBGUSF����PSBM�BMJ�KPDI������
LW��LMBGUFS����LMBGUSB�����TFäFOK�������N���LW��TFäFOK�����
N¤��7F¦� HMFK�7JMGBO�1SJTQFWLJ�L�[HPEPWJOJ�NFS�OB�4MPWFO�
TLFN�TUS�����JO����

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

1SFCJWBMTUWP�JO�äJWMKFOKTLF�SB[NFSF�LNFUPW

1PESP¦KF�LBUBTUSTLF�PC¦JOF�7SIQPMKF�KF�OB�W[IP�
EV� NFKJMP� OB� LBUBTUSTLJ� PC¦JOJ� .PSBW¦F� JO� 7FMJLB
WBT�OB�[BIPEV�OB�4W��5SPKJDP�JO�7JOKF�KVäOP�TP�TF
SB[UF[BMF�LBUBTUSTLF�PC¦JOF�7JOKF�4W��,SJä�JO�7FMJLB
WBT�JO�OB�TFWFSV�LBUBTUSTLB�PC¦JOB�TW��"OESFKB����,B�
UBTUSTLB�PC¦JOB�#SF[PWJDB�KF�NFKJMB�QSPUJ�W[IPEV�OB
LBUBTUSTLP� PC¦JOP� 4W�� 5SPKJDF� [BIPEOP� PE� OKF� TUB
MFäBMJ� %PNäBMF� JO� 1PESF¦KF� QSPUJ� KVHV� TP� TF� SB[�
UF[BMF�LBUBTUSTLF�PC¦JOF�*IBO�4W��.JLMBWä�JO�7JOKF
QSPUJ�TFWFSV�QB�4UVEFOFD�QSJ�,BNOJLV�,SUJOB�%PC
JO�1PESF¦KF����7�UFK�SB[JTLBWJ�[BKFUJ�LBUBTUSTLJ�PC¦JOJ
7SIQPMKF�JO�#SF[PWJDB�OJTUB�JNFMJ�TLVQOF�NFKF�

4UBOKF�QSFCJWBMTUWB�JO�TUBOPWBOKTLF�SB[NFSF���

NPÝLJ äFOTLF ÝU��IJÝ ÝU��CJWBMOJI
FOPU

7SIQPMKF ��� ��� �� ��
#SF[PWJDB ��� ��� �� ��

7TJ� UVLBKÝOKJ� QSFCJWBMDJ� TP� TF�VLWBSKBMJ� T� LNFUJK�
TUWPN�P[�� QSJEFMBWP� LNFUJKTLJI� QSJEFMLPW� äJWFMJ� QB
TP�QSFQSPTUP�QP�LSBKFWOJI�PCJ¦BKJI��1SFISBOKFWBMJ�TP
TF� [� [FMKFN�NP¦OJLPN� JO� KFENJ� J[� KF¦NFOB� LJTMP
SFQP� BMJ� LSPNQJSKFN� [B�QPQFTUSJUFW� KFEJMOJLB� QB� TP
W¦BTJI� KFEJ� QSJQSBWJMJ� UVEJ� J[� BKEF� JO� BKEPWF� NPLF
OQS�� BKEPWF� äHBODF� BMJ� QB� NMFLP� NP¦OBUF� KFEJ� JO
LBÝP�W¦BTJI�QB�TP�KFEMJ�MF�	TVIJ
�LSVI��/B�LNFUJKBI
TP� QPMFH� EPNB¦JI� EFMBMJ� ÝF� QP� FOB� EFLMB� JO� EWB
NPÝLB�PCJ¦BKOP�IMBQFD�JO�QBTUJS���

ÇJWJOPSFKB�W�.PSBWÝLJ�EPMJOJ

ÀUFWJMP�äJWJOF�JO�QPTMPW�OB�LNFUJKJ� KF�CJMP�WFEOP
PEWJTOP�PE�WFMJLPTUJ�LNFUJKF�JO�OKFOJI�QPUSFC�

4UBOKF� äJWJOF� W� LBUBTUSTLJI� PC¦JOBI�7SIQPMKF� JO
#SF[PWJDB���

7SIQPMKF #SF[PWJDB
LPOKJ ����� ��
WPMJ ��� ��
LSBWF ��� ��
UFMFUB �� ��
PWDF ��
QSBÝJ¦J ��� ��
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7F¦JOB� LPOK� LJ� TP� KJI� SFEJMJ� KF� CJMB� EPNB¦F
W[SFKF��7TF�LPOKF�LJ�TP�CJMJ�W�LBUBTUSTLJ�PC¦JOJ�7SI�
QPMKF�TP�JNFMJ�OB�HSBEV�5VÝUBOK���WF¦JOP�LPOK�LJ�TP
CJMJ�W�LBUBTUSTLJ�PC¦JOJ�#SF[PWJDB�QB�KF�OB�TWPKJ�QSJ�
TUBWJ� SFEJMP� [FNMKJÝLP� HPTQPTUWP� ,SVNQFSL�� 5JTUJI
OFLBK�LJ�TP� KJI� JNFMJ�LNFUKF� TP�VQPSBCMKBMJ� [B�EFMB
OB� TUSNFKÝJI� QPMKJI� [B� LBUFSB� TP� TJDFS� VQPSBCMKBMJ
WPMF��,NFUKF�J[�LBUBTUSTLF�PC¦JOF�#SF[PWJDB� JO�HSB�
Ý¦JOB�,SVNQFSL� TP�LPOKF� JO�äSFCFUB�OBKWF¦LSBU�LV�
QPWBMJ� W� -KVCMKBOJ� BMJ� W� CMJäOKJI� PLPMJÝLJI� LSBKJI
7SIQPMK¦BOJ� QB� TP� KJI� W¦BTJI� LVQJMJ� UVEJ� OB� ÀUB�
KFSTLFN� BMJ� DFMP� OB�)SWBÝLFN���� 1PMFH� UFHB� EB� TP
LNFUKF� LJ� TP� äJWFMJ� OB� PCNP¦KV� LBUBTUSTLF� PC¦JOF
#SF[PWJDB�LPOKF�VQPSBCMKBMJ�[B�PQSBWMKBOKF�LNF¦LJI
EFM�OB�QPMKJI�JO�USBWOJLJI�TP�OKJIPWJ�LPOKJ�WFMJLPLSBU
TMVäJMJ� UVEJ� [B� QSJQSFHP� GVSNBOPN� OB� HMBWOJ� LP�
NFSDJBMOJ� DFTUJ� PE�%VOBKB�QSPUJ�5STUV� JO� [B� QSFWB�
äBOKF�SB[MJ¦OFHB�USHPWTLFHB�CMBHB�LJ�TP�HB�PQSBWMKBMJ
TBNJ� LNFUKF�� 1PMFUJ� TP� LPOKF� QPMFH� QBÝF� LSNJMJ� [
EFUFMKP�OBTFLBOJNJ�PUSPCJ�UFS�OFLBK�PWTB�QP[JNJ�QB
T�TFOPN�TMBNP�JO�QPTVÝFOP�EFUFMKP���

(PWFEP� KF� OB� DFMPUOFN� PQJTPWBOFN� QPESP¦KV
J[IBKBMP� J[� EPNB¦F� SFKF� JO� KF� CJMP� TSFEOKF� SBTUJ� QB
UVEJ�PWDF�JO�QSBÝJ¦F�TP�LNFUKF�W[SFKBMJ�EPNB��4MFEOKF
TP� W¦BTJI� LVQJMJ� OB� ÀUBKFSTLFN�� (PWFEP� TP� OB� DF�
MPUOFN� PCNP¦KV� PTLSCPWBMJ� QPEPCOP� LPU� LPOKF�
1P[JNJ� TP� HB�ISBOJMJ� TBNP� T� TMBNP� LJ� TP� KJ� EPEBMJ
OFLBK�TFOB�QPMFUJ�QB�TP�äJWJOP�W�HMBWOFN�QBTMJ� JO�KJ
QPLMBEBMJ� USBWP�UFS�[FMKOBUP� MJTUKF��5VEJ�PWDF�TP�QP�
MFUJ� W� HMBWOFN�QBTMJ� QSBÝJ¦FN�QB� TP�LSNJMJ� EFUFMKP
USBWP�QPNJKF�JO�NBMP�SFQF�BMJ�LSPNQJSKB���

,SBWF� TP� OB� LNFUJKBI� QPUSFCPWBMJ� [B� QSJEFMBWP
NMFLB�JO�W[SFKP�UFMFU��0CJ¦BKOP�TP�LSBWF�QP�ÝFTUJI�BMJ
TFENJI� MFUJI� QSPEBMJ� NFTBSKV� SFELFKF� QB� TP� KJI
[BLMBMJ�EPNB��7PMF�TP�USJ�EP�ÝUJSJ� MFUB�VQPSBCMKBMJ�[B
EFMP� OB� QPMKJI� QPMFH� TFOB� QB� TP� KJI� LSNJMJ� UVEJ� T
QPLPÝFOP�PUBWP��/BUP�TP�KJI�[BNFOKBMJ�BMJ�QSPEBMJ�OB
USHV�W�,BNOJLV�.PSBW¦BI�BMJ�-KVCMKBOJ�PE�¦BTB�EP
¦BTB� QB� TP� LBUFSFHB� QSPEBMJ� UVEJ� NFTBSKV�� 0WDF� JO
QSBÝJ¦F� TP� SFEJMJ� W� HMBWOFN� MF� [B� EPNB¦F� QPUSFCF
WJÝLF� TWJOKTLF� NBTUJ� QB� TP� W¦BTJI� QP� [BLPMV� QSP�
EBMJ���

/B�QPESP¦KV�7SIQPMKB�TP�WFMJLJ�LNFUKF�OB�TWPKJI
LNFUJKBI�SFEJMJ�EP�ÝUJSJ�WPMF�EWF�LSBWJ�EWF�UFMFUJ�BMJ
USJ� OFLBK� PWD� JO� EWB� QSBÝJ¦B��� OB� QPESP¦KV� #SF�
[PWJDF�QB�W�QPWQSF¦KV�EWB�WPMB�EWF�LSBWJ�FOP�BMJ�EWF
UFMFUJ� UFS� QP� EWB� QSBÝJ¦B���� 1FSKBEJ� OB� UVLBKÝOKJI
LNFUJKBI�WF¦JOPNB�OJTP�JNFMJ�
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,PMPWSBUB� JO� QSJQSBWJ� [B� OBWJKBOKF� QSFKF� 	FUOPMPÝLB
[CJSLB�OB�HSBEV�5VÝUBOK�GPUP��#BSCBSB�ÇBCPUB
�

7�CMJäJOJ� JNFOKB�-JDIUFOFHH� UF¦F� QP� USBWOJLV� W
EPMJOJ� PE� W[IPEB� QSPUJ� [BIPEV� JO� TLP[J� UVÝUBOKTLJ
SJCOJL� OB� TFWFSOJ� NFKJ� LBUBTUSTLF� PC¦JOF� 7SIQPMKF
QPUPL�SF¦JDB�3B¦B��/KFHPWF�WPEF� TP�W�QSWJ�QPMPWJDJ
���� TUPMFUKB� QPHBOKBMF� EWB� NMJOB� [B� NPLP� JO� WF¦
IJÝOJI� NMJOPW�� 7� WPEBI� QPUPLB� TP� W� QSWJ� QPMPWJDJ
���� TUPMFUKB�äJWFMJ�PLVTOJ�QPUP¦OJ� SBLJ� JO� SJCF�LJ� TP
KJI� MPWJMJ� [B� QPUSFCF� HPTQPEJOKTUWB� OB� HSBEV� -JDI�
UFOFHH��%WB�NBOKÝB�SJCOJLB�W�CMJäJOJ�HSBEV�5VÝUBOK
QB�TUB�TMVäJMB�MF�[B�PTLSCP�UVÝUBOKTLJI�QSFCJWBMDFW��;
WPEP� J[� QPUPLB� 3B¦B� TP� OFLPMJLP� [BMJWBMJ� OFLBK
USBWOJÝLJI�QBSDFM�PC�OKFHPWJI�CSFHPWJI���

7�LBUBTUSTLJ�PC¦JOJ�#SF[PWJDB�KF�CJMP�TUBOKF�WPEB
QPEPCOP��3F¦JDB�3B¦B�KF�T�TWPKJNJ�WPEBNJ�TBNB�OF�
LPMJLP� OBNBLBMB� OBKCMJäKF� USBWOJLF� [BUP� KF� OB� OKJ�
IPWJI� QPWSÝJOBI� QPOFLPE� [BSBEJ� QSFPCJMJDF� WPEF
SBTMB� UVEJ�LJTMB� USBWB��4JDFS�QB� SB[FO� SJCOJLB� J[�LB�
UFSFHB�TP�TF�QSFCJWBMDJ�HSBEV�,SVNQFSL�PTLSCPWBMJ�[
SJCBNJ�ESVHJI�WPEB�UPE�OJ�CJMP���

$FTUOB�NSFäB�JO�USHPWBOKF

$FTUF�TP�CJMF�äF�PE�TSFEOKFHB�WFLB�EBMKF�OBKCPMKF
PTLSCPWBOF� W�PäKJ� BMJ� ÝJSÝJ� PLPMJDJ�NFTU� JO� OBKTMBCÝF

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
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OB� EBMKÝJI� PETFLJI� TLP[J� BHSBSOP� QPLSBKJOP���� 1P
ISJCPWJUJI� QSFEFMJI� LBUBTUSTLF� PC¦JOF� 7SIQPMKF� TP
WPEJMF�MF�QPWF[PWBMOF�QPUJ�T�TPTFEOKJNJ�LSBKJ�JO�LSBKJ
W�TPTFEOKJI�LBUBTUSTLJI�PC¦JOBI�OQS��4W��"OESFK�4W�
5SPKJDB� JO� 7FMJLB� WBT� WF¦JOPNB� QB� TP� CJMF� W
QPEJWKBOFN� TUBOKV�� 4MVäJMF� TP� [B� EPWBäBOKF� OKJW�
TLJI�QSJEFMLPW�OB�EPNPWF�QSFCJWBMDFW�LJ�TP�KJI�MF�PE
¦BTB� EP� ¦BTB� OFLPMJLP� QPQSBWJMJ�� $FTU� LBUFSJI� QP�
QSBWJMB�JO�W[ESäFWBOKF�CJ�QMB¦FWBMB�ESäBWOB�CMBHBKOB
OB�PCNP¦KV�LBUBTUSTLF�PC¦JOF�7SIQPMKF�OJ�CJMP���

5VEJ�W�LBUBTUSTLJ�PC¦JOJ�#SF[PWJDB�PTLSCB�OPCFOF
PE�DFTU�OJ�CJMB�W�QSJTUPKOPTUJ�ESäBWOFHB�DFTUOFHB�FSBS�
KB��/BKQPNFNCOFKÝB� DFTUB� LJ� KF� QFMKBMB� TLP[J� QPE�
SP¦KF� LBUBTUSTLF�PC¦JOF� KF� CJMB� DFTUB� PE�%PCB� QSPUJ
%PMV�LJ� KF�CJMB�TJDFS�WFEOP�EPCSP�W[ESäFWBOB�W[ES�
äFWBMB�QB�KP�KF�PC¦JOB�TBNB��1PMFH�UF�KF�CJMB�[B�UVLBK�
ÝOKF�QSFCJWBMTUWP�QPNFNCOB� UVEJ�QPWF[PWBMOB� DFTUB
QSPUJ�4WFUJ�5SPKJDJ� JO�4UVEFODV�LJ� TP� KP�QSBW�[BUP� UJ
WFEOP�W[ESäFWBMJ�WTBK�W�TSFEOKF�EPCSFN�TUBOKV�QPUPL�
SF¦JDP�3B¦B�QB�KF�QSF¦LBMB�QSFLP�MFTFOFHB�NPTUV���

/B� UFEFOTLF� TFKNF� OB� LBUFSJI� TP� TF� UVLBKÝOKJ
QSFCJWBMDJ�PTLSCPWBMJ�T�QSPJ[WPEJ�LJ� KJI�OJTP�QSJEFMBMJ
BMJ�OBSFEJMJ� TBNJ� EPNB� TP� ÝMJ� OBKWF¦LSBU� W�,BNOJL
LKFS� TF� KF� TFKFN� PEWJKBM� WTBL� UPSFL�� 3FELFKF� TP� TF
QPEBMJ�OB�TFKFN�W�QSJCMJäOP�EWF�NJMKJ�PEEBMKFOP�-KVC�
MKBOP�LKFS�TF�KF�TFKFN�PEWJKBM�CSF[�J[KFNF�WTBL�EBO�BMJ
QB� DFMP� W�5STU��1PU�OB� USHF�OJ� CJMB� MBILB� TBK� KF� CJMB
DFTUB�EP�.PSBW¦�WFEOP�W�TMBCFN�TUBOKV�QB�UVEJ�NP�
SBWÝLB�PLSBKOB�DFTUB�EP�,BNOJLB�OJ�CJMB�WFMJLP�CPMK�
ÝB����7JÝLF�TWPKJI�QSJEFMLPW�QSFEWTFN�[SOKF�SB[MJ¦OJI
WSTU�äJUB�TP�LNFUKF�[BUP�OBKWF¦LSBU�QSPEBMJ�PLPMJÝLJN
QSFCJWBMDFN�BMJ�QB�NMJOBSKFN�LJ�TP�äJUP�[NMFMJ�NPLP
QB�QSPEBKBMJ�OFLBUFSJ�DFMP�EP�5STUB�PE�LPEFS�TP�WP[JMJ
QSFEWTFN� TPM� QB� UVEJ� ESVHP� CMBHP�� 1SFCJWBMDJ� PC�
NP¦KB�#SF[PWJDF�TP�JNFMJ�EP�,BNOJLB�OFLPMJLP�MBäKP

(SBKTLJ�TBEPWOKBL�EBOFT�	GPUP��"MFÝ�(BCSJW
�

��� ,PTJ�1PUVKPWJ�TSFEOKJ�WFL�TUS������
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#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

QPU�TBK�KF�EP�UKB�WPEJMB�EPLBK�EPCSP�W[ESäFWBOB�PLSBK�
OB�DFTUB����/B�,SBOKTLFN�KF�TJDFS�äF�W�QP[OFN�TSFE�
OKFN� JO� [HPEOKFN� OPWFN� WFLV� WF¦KJ� EFM� WTF� UPWPS�
OJÝLF�USHPWJOF�PCWMBEPWBM�LNF¦LJ�TMPK�QSFCJWBMTUWB��
TBK� KF� VEFMFäCB� W� USHPWBOKV� LNFUPN� QSJOBÝBMB� QP�
NFNCFO� EFM� EPIPELPW�� ,NFUKF� W� QPEMPäOJÝLFN
TJTUFNV�CSF[�EPEBUOJI�[BTMVäLPW�OBNSF¦�OF�CJ�NPHMJ
QSFäJWFUJ���P�SB[ÝJSKFOJ�LNF¦LJ� USHPWJOJ�W�.PSBW¦BI
QB�KF�äF�MFUB������QPSP¦BM�ÝLPG�)SFO���

.MJOBSKJ� TP� EFM� PE� LNFUPW� PELVQMKFOFHB� äJUB
[NMFMJ� JO� QSPEBMJ� LPU� NPLP� NFEUFN� LP� TP� HPT�
UJMOJ¦BSKJ� äJUP� JO� NPLP� QPUSFCPWBMJ� [B� LVIP� HPT�
UJMOJÝLJN�HPTUPN�PWFT�QB�[B�PTLSCP�LPOK�HPTUPW�LJ
TP� QSJIBKBMJ� W� OKJIPWF� HPTUJMOF���� 1PTVÝFOP� TFOP� TP
LNFUKF� QPSBCJMJ� [B� LSNP� EPNB¦F� äJWJOF� QB� UVEJ
TBEKF� 	TMJWF� ISVÝLF� JO� KBCPMLB
� LJ� KF� [SBTMP� W� TB�
EPWOKBLJI� UVLBKÝOKJI� LNFUPW� TP� JNFMJ� QSFCJWBMDJ� MF
[B�MBTUOF�QPUSFCF���

1PMKFEFMTUWP�OB�PCNPWKV�5VÝUBOKB

,NFUKF� TP� OB� OKJWBI� DFMPUOFHB� PCSBWOBWBOFHB
QPESP¦KB�QSJEFMPWBMJ�QSFEWTFN�SB[MJ¦OB�äJUB�QÝFOJDP
LPSV[P� JO� PWFT� EPEBUOF� QSPEVLUF� OB� OKJWBI� QB� TP
QSFETUBWMKBMJ� QSPTP� BKEB� LSPNQJS� JO� EFUFMKB��3B[FO
OBÝUFUFHB� TP� [B� EPNB¦F� QPUSFCF� JO� TQSFNFNCP� W
TFUWFOFN� LPMPCBSKV� TFKBMJ� UVEJ� KF¦NFO� MBO� GJäPM
SFQP� JO�[FMKF� W�QSJEPCJUOFN�TNJTMV�QB�LPMJ¦JOF� UFI
QSJEFMLPW� OJTP� CJMF� QPTFCFK� QPNFNCOF�� /B� USBW�
OJLJI� KF� SBTMB� TMBELB� USBWB� QPOFLPE� QB� UVEJ� OFLBK
LJTMF� LBS� KF� QSFETUBWMKBMP� NFÝBOP� LSNP� [B� äJWJOP�
/B� PCEFMPWBMOJI� QPWSÝJOBI� NBMJI� WSUPW� TP� QSJEF�
MPWBMJ�[FMFOKBWP�[B�EPNB¦P�QPSBCP�OQS��LPMFSBCJDP
[FMJÝ¦B� LPSFOKF� ¦FCVMP� [FMKF� JO� ESVHP���� (P[EOJ
TFTUBW� HP[EPW� LBUBTUSTLF� PC¦JOF� 7SIQPMKF� TP� QSFE�
TUBWMKBMB�JHMJ¦BTUB�ESFWFTB�JO�ESFWFTB�T�USEJN�MFTPN��
[B� LBUBTUSTLP� PC¦JOP� #SF[PWJDB� QB� TP� QPQJTPWBMDJ
SB[NFS� OBWFEMJ� EB� TP� W� HP[EPWJI� QPMFH� ISBTUPW� JO
CVLFW� SBTMF� UVEJ�CSF[F��� TNSFLF� JO� KFMLF� MFT�QB� TP
LNFUKF� QSJQSBWMKBMJ� J[LMKV¦OP� [B� EPNB¦F� QPUSFCF���
/B�USBWOJLJI�TP�QPMFH�TMBELF�USBWF�SBTMB�TBEOB�ESF�
WFTB�LJ�TP�EBKBMB�VäJUOF�TMBELF�QMPEPWF��� W�¦VEP�
WJUJI�HSBKTLJI�WSUPWJI�	,SVNQFSLB
�QB�TP�HPKJMJ�UVEJ
SB[MJ¦OF�WSTUF�QMFNFOJUFHB�TBEKB���
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XFTFOT�TUS������
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$/(1.$�.$ý,ý1,.�*$%5,ý��.0(ý.,�'(/2.52*�1$�*26326798�78â7$1-�1$�35(/208�����9�����672/(7-(�����±���

 

�������

���

0CEFMPWBMOF�QPWSÝJOF�QP�LBUFHPSJKBI���

L��P��7SIQPMKF L��P��#SF[PWJDB
OKJWF ����PSBMPW������LW��LMBGUFS ����PSBMPW�����LW��LMBGUFS
USBWOJLJ ���PSBMPW������LW��LMBGUFS ����PSBMPW������LW��LMBGUFS
NBMJ�WSUPWJ �����LWBESBUOJI�LMBGUFS �����LWBESBUOJI�LMBGUFS
TMBCJ�QBÝOJLJ ����PSBMPW������LWBESBUOJI�LMBGUFS ����PSBMPW�����LW��LMBGUFS
HP[EPWJ ����PSBMPW�����LW��LMBGUFS ����PSBMPW�����LW��LMBGUFS
USBWOJL�T�TBEOJN�ESFWKFN ��PSBMPW�����LW��LMBGUFS
OFPCEFMBOB�[FNMKJÝ¦B ��PSBMPW�����LW��LMBGUFS ��PSBMJ������LW��LMBGUFS
QVTUPUF�QPUB�WPEF ���PSBMPW������LW��LMBGUFS ���PSBMPW�����LW��LMBGUFS

����7STUF�QSJEFMLPW�LJ� KJI�CP�TFKBM�P[��QSJEFMPWBM� KF
EPMP¦JM�LNFU�TBN�HMFEF�OB�QPUSFCF�TWPKF�LNFUJKF�JO
HMFEF� OB� QSFEWJEFWBOKF� LBUFSF� QSFTFäLF� LJ� KJI� KF
CJMP�WTBLP�MFUP�OFLBK�CP�UJTUP�MFUP�OBKMBäKF�QSPEBM��7
TQMPÝOFN�KF�CJMP�PQBäBUJ�OBSBÝ¦BOKF�QSJEFMBWF�EFUFMKF
JO� LSPNQJSKB� OB� SB¦VO� [NBOKÝFWBOKB� EP� UFEBK� OBK�
QPHPTUFKÝJI�LNFUJKTLJI�QSJEFMLPW���

/KJWF�TP�LNFUKF�PCEFMPWBMJ�W�EWFI�SB[MJ¦OJI�LPMP�
CBSKJI�QP�NOFOKV�[BQJTPWBMDFW�SB[NFS�QSJEOP�NBS�
MKJWP� JO�QSJ[BEFWOP��;FNMKB� KF�CJMB� SPEPWJUOB� MF� OB
QSFEFMJI�LJ�KJI�KF�LEBK�QB�LEBK�QPQMBWJMB�WPEB�TF� KF
[HPEJMP�EB�TP�QPTFWLJ�[HOJMJ� JO�QSJEFMFL�OJ�CJM�QSJ�
¦BLPWBOP� EPCFS���� ;B� EFMP� TP� VQPSBCMKBMJ� QMVH� [B
PSBOKF� T� LBUFSJN� TP� MBILP� PSBMJ� FOBLPNFSOP� EP
QSJNFSOF�HMPCJOF�JO�ÝJSJOF�UBLP�LPU�KF�CJMP�[B�EPCSP
LNFUPWBOKF� QPUSFCOP�� 7� FMBCPSBUV� GSBODJTDFKTLFHB
LBUBTUSB� TJDFS�OJ�OBWFEFOP�LBLÝOF� WSTUF� KF� CJM� QMVH
[B� PSBOKF� WFSKFUOP� QB� KF� CJMP� UVLBK� LPU� OB� PTUBMJI

%³SWP�LJ�PE�MFUB������OJ�CJMP�W�SBCJ�	GPUP��'BOWJ�ÀBSG
�����MBTU�4&.
�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

QSFUFäOP� SBWOJOTLJI� QPESP¦KJI� W� VQPSBCJ� ESFWP� [
MFNFäFN� JO� MFTFOP� EFTLP�� ÀFMF� LP� TF� KF� TSFEJ� ���
TUPMFUKB� W� BWTUSJKTLJ� NPOBSIJKJ� [B¦FMB� JOEVTUSJKTLB
QSPJ[WPEOKB�äFMF[OFHB�QMVHB� T�LBUFSJN� KF�CJMP�NP�
HP¦F�PSBUJ�HMPCKF�JO�KF�CJMP�[B�WMFLP�QPUSFCOP�WQSF¦J
NBOK� HMBW� äJWJOF� KF� äFMF[OJ� QMVH� QPTUBM� DFOFKÝJ� JO
EPTUPQFO�UVEJ�LNFUPN���

(OPK�QSJEFMBO�PC�IMFWTLJ� SFKJ� HPWFEB� TP� [WP[JMJ
OB�OKJWF�JO�HB�FOBLPNFSOP�SB[USPTJMJ�QP�QPWSÝJOJ�UFS�[
OKJN�PCPHBUJMJ�QSTU�LJ�KF�QP�HOPKFOKV�JO�EPCSJ�TLSCJ�[B
QPTFWLF�CPMKÝF�PCSPEJMB��1SFEWTFN�OB�OKJWBI�LSPN�
QJSKB� TP� äFOTLF� SFEOP� JO� [� WFMJLP� WMPäFOFHB� USVEB
USFCJMF� QMFWFM� EB� KF� CJM� QSJEFMFL� CPMKÝJ� JO� WF¦KJ���
6WFECB� LSPNQJSKB� JO�NOPHPWSTUOJI� KFEJ� J[� OKFHB� W
ESVHJ�QPMPWJDJ����� JO�W�[B¦FULV�����TUPMFUKB� KF�NP¦OP
WQMJWBMB�OB� MKVETLP�QSFISBOP����4�LSPNQJSKFN�QB� TP
JNFMJ�LNFUKF�JO�GFWEBMDJ�ÝF�ESVHB¦OF�UFäBWF�TBK�TQSWB
OJ�CJMP�KBTOP�BMJ�OBK�HB�VWSTUJKP�NFE�QSFISBNCFOF�BMJ
LSNOF� SBTUMJOF�� 1SBW� UBLP� OJTP� WFEFMJ� QP� LBUFSJ
EBW¦OJ�TUPQOKJ�OBK�HB�PCEBW¦JKP�TBK�TP�TF�PCMBTUJ�CBMF
EB�CPEP�[BSBEJ�QSFWJTPLF�PCEBW¦JUWF� MKVEKF�[NBOKÝBMJ
OKFHPWP�QSJEFMBWP�JO�TF�CPEP�WSOJMF�WFMJLF�MBLPUF���LJ
TP�EP�VWSTUJUWF�LSPNQJSKB�OB� MKVETLJ� KFEJMOJL�QPHPTUP
QSJ[BEFMF�EPNB¦F�QSFCJWBMTUWP�

4MBNP�TP�UVLBKÝOKJ�LNFUKF�EFMOP�VQPSBCJMJ�UVEJ�[B
OBTUJMK�äJWJOJ�LBS�QPNFOJ�EB�KF�CJMP�TJDFS�USBWOF�LSNF
EPWPMK��/B�QPESP¦KJI�LKFS� KF�äJWJOTLF�LSNF�QSJNBOK�
LPWBMP�TP�NPSBMJ�WFMJLPLSBU�äJWJOP�SFEOP�LSNJUJ�UVEJ
T�TMBNP�QPNFÝBOP�T�TFOPN���[B�OBTUJMK�QB�TP�HSBCJMJ
MJTUKF�BMJ�W�ISJCPWJUJI�QSFEFMJI�[�WFMJLJNJ� JO�QSFUFäOP
JHMBTUJNJ�HP[EPWJ�OB�ESPCOP�TFLBMJ�WFKF�JHMBWDFW����1P

��� (SBGFOBVFS�1PMKFEFMTLP�PSPEKF�TUS������
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU��6WFECJ

OPWJI� QSJEFMLPW� W� LNFUJKTLP� QSJEFMBWP� TP� TF� LNFUKF� QSBW
[BSBEJ�EPEBUOFHB�EFMB�OBKQPHPTUFKF�J[PHJCBMJ�TBK�TP�EP�UFEBK
HPKJMJ� W� HMBWOFN� SB[MJ¦OF� WSTUF� äJU� LJ� OJTP� [BIUFWBMB� PLP�
QBWBOKB�QMFUKB� JO�PTJQBWBOKB�LPU�TP�UP�[BIUFWBMJ�W�QSJEFMBWP
OB�OPWP�WQFMKBOJ�QSJEFMLJ�LPU�TUB�LSPNQJS�JO�LPSV[B��7F¦�HMFK
(SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������

��� /PWBL�4MPWFOTLB�MKVETLB�LVMUVSB�TUS������
��� (SBOEB� ,SPNQJS� OJ� QPEWSäFO� EFTFUJOJ� BNQBL� EWBKTFUJOJ

TUS������
��� ,B¦J¦OJL�(BCSJ¦�,NF¦LP� äJWMKFOKF� OB� WJTPLPHPSTLJI� LNF�

UJKBI�TUS������
��� /B�,PSPÝLFN�TP� TF� PC� UFN� SB[WJMJ� QPTFCOJ� TLVQOJ� EFMPWOJ

PCJ¦BKJ��7F¦� HMFK� 'JDLP� 4LVQOJ� MKVETLJ� EFMPWOJ� PCJ¦BKJ� TUS�
���o����
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ESVHJ� TUSBOJ�QB� KF� T� TMBNP�QSJEFMBO�HOPK� QSFETUBWMKBM
OBKCPMKÝF�HOPKJMP�[B�PCEFMPWBMOF�QPWSÝJOF���

5SBWOJLJ�OB�QPCP¦KV�ISJCPW�TP�CJMJ�QPWTFN�QSF�
QVÝ¦FOJ� OBSBWOFNV� TBNPPCOBWMKBOKV� [B� SBTU� QP�
USFCOP� WPEP� TP� KJN� QSJOBÝBMJ� MF� EFäFWOJ� OBMJWJ
NFEUFN�LP� KF� UJTUF�PC�QPUPLV�SF¦JDJ�3B¦B�OFLPMJLP
OBNBLBMB�UVEJ�QPUP¦OB�WPEB���

7SUPWF� TP� PCEFMPWBMJ� SP¦OP� PCJ¦BKOP� QB� TP� KJI
PCJMOP� QPHOPKJMJ�� /B� OKJI� KF� SBTMP� ÝF� OFLBK� TBEOJI
ESFWFT�OBNFSOP�[BTBKFOJI� [B�VOJ¦FWBOKF�HPTFOJD��
[B�LBS�KF�MKVCMKBOTLJ�HVCFSOJK�QP�MFUV������QPOPWOP
PCKBWJM�äF�QSFE�¦BTPN�VWFMKBWMKFOF�QSFEQJTF�LJ�QB�TP
CJMJ� QP� MFUV� ����� SB[WFMKBWMKFOJ�� ,MKVC� UFNV� TP� TF
LNFUJKTLF� ESVäCF� ÝF� OBQSFK� W[USBKOP� USVEJMF� JO� QSF�
QSJ¦FWBMF� LNFUF� P� QPUSFCOPTUJ� VOJ¦FWBOKB� HPTFOJD
[BSBEJ�OKJIPWJI�MBTUOJI�LPSJTUJ���

1BÝOJLJ�JO�HP[EPWJ�TP�CJMJ�QPWTFN�QSFQVÝ¦FOJ�OB�
SBWOFNV� EPHBKBOKV���� 1SFEWTFN� [BIPEOJ� EFM� LBUB�
TUSTLF�PC¦JOF�#SF[PWJDB�LJ�TP�HB�LPU�LPUMJOP�[BQJSBMJ
[�HP[EPN�QPSBÝ¦FOJ�ISJCJ� TP�LNFUKF�VQPSBCMKBMJ� [B
QBÝP�LPOK���

1P�NOFOKV�[BQJTPWBMDFW�QB�CJ�MBILP�LNFUKF�TWPKF
QSJIPELF� ÝF� QPWF¦BMJ� ¦F� CJ� T� LPQBOKFN� KBSLPW� [B
PEWPEOKBWBOKF� VTQFMJ� PTVÝJUJ� NPLSF� QBÝOJLF� W� [B�
IPEOFN�EFMV�LBUBTUSTLF�PC¦JOF�#SF[PWJDB��5BLP�PC�
EFMBOB� [FNMKJÝ¦B� CJ� MBILP� J[LPSJÝ¦BMJ� LPU� CPMK� EP�
OPTOF� USBWOJLF��� LBS� OF� CJ� CJMP� OJ¦� OPWFHB� TBK� TP
CJMJ�QPTBNF[OJ�QSJNFSJ�PTVÝFWBOKB�JO�SFHVMBDJKF�SF¦�
OJI� UPLPW�QPOFLPE�ESVHPE�QP� TMPWFOTLFN�P[FNMKV
[OBOJ� äF� W� ���� TUPMFUKV���� 4JDFS� QB� TP� CJMJ� EPIPELJ
UVLBKÝOKJI� LNFUPW� QP� NOFOKV� DFOJMDFW� OBKWF¦KJ� PE
HP[EPW�OBUP�OKJW�QBÝOJLPW� JO�USBWOJLPW�TBEPWOKB�
LPW�JO�OB�LPODV�WSUPW���

,NFUKF� TP� QÝFOJDP� TFKBMJ� W� [B¦FULV� PLUPCSB� JO
QPäFMJ�W�[B¦FULV�BWHVTUB�OBTMFEOKF�MFUP��5VEJ�LPSV[P
TP�TFKBMJ�W�PLUPCSV�QSJEFMFL�QB�QPTQSBWJMJ� TSFEJ�OB�
TMFEOKFHB� KVMJKB�� 0WFT� TP� QPTFKBMJ� LPOFD� NBSDB� JO
QPäFMJ� QSPUJ� LPODV� BWHVTUB� BKEP� QB� TP� LPU� TF�
LVOEBSOJ�QSJEFMFL�QPTFKBMJ�NFE�����JO�����KVMJKFN�UFS
KP� OBUP� QPäFMJ� W� [B¦FULV� PLUPCSB�� 1SPTP� LJ� TP� HB
TFKBMJ� W� ESVHJ� QPMPWJDJ�NBKB� TP� äFMJ� LPOFD� BWHVTUB�
%FUFMKP� TP� LPTJMJ� W� KVOJKV� JO� KVMJKV� OFLBK� QB� UVEJ
TFQUFNCSB�LSPNQJS�QB�TP�QPTBEJMJ�W�[B¦FULV�NBKB�JO
QPCSBMJ�W�QSWJ�QPMPWJDJ�PLUPCSB��/B�USBWOJLJI�TP�TFOP
LPTJMJ�W�[B¦FULV�KVOJKB�PUBWP�QB�W�[B¦FULV�PLUPCSB���

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�JO�L��P�
7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� 7BMFO¦J¦�4BEKBSTUWP�TUS������
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�JO�L��P�

7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� (SBGFOBVFS�6SCBOJ[BDJKB�[FNMKJÝ¦B�TUS������
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

1SJEFMLJ�TP�CJMJ�EPCSF�LWBMJUFUF��1ÝFOJDB� KF� JNFMB
WFMJLP� LMBTKF� T� ¦WSTUJN� [SOKFN� LJ� KF� EBKBMP� CFMP
NPLP��1SJ�QSPEBKJ�KF�EPTFHBMB�WJTPLP�DFOP�¦F�KF�CJMB
[ESBWB� WFOEBS� KF� QÝFOJ¦OP� [SOKF� QPHPTUP� OBQBEMB
SKB�� 4FOP� KF� PE� ¦BTB� EP� ¦BTB� [BSBEJ� WFMJLJI� LPMJ¦JO
QPTUBMP�TMV[BTUP�QSFETUBWMKBMP�QB�KF�HMBWOP�ISBOP�[B
LSBWF����4PMJEOP�KF�QPMFH�QÝFOJDF�PCSPEJM�UVEJ�PWFT�
7�WSUPWJI�TP�HPKJMJ�QSJEFMLF�[B�EPNB¦P�QPSBCP�LJ�TP
EPTFHBMJ�TSFEOKP�LWBMJUFUP��$FOF�QSJEFMLPW�W�QSPEBKJ
TP�[BUP�EPTFHBMF�TSFEOKP�WJÝJOP�W�QSJNFSKBWJ�T�TPTFE�
OKJNJ�LBUBTUSTLJNJ�PC¦JOBNJ�

1PTFTUOB�TUSVLUVSB

;FNMKJÝ¦B�W�LBUBTUSTLJI�PC¦JOBI�7SIQPMKF�JO�#SF�
[PWJDB�TP�CJMB�EPNJOJLBMOB�JO�SVTUJLBMOB��7�7SIQPMKV
KF�CJMP����DFMJI�IVC�W�WFMJLPTUJ�PE����EP����PSBMPW
FOB� KF� CJMB� USJ¦FUSUJOTLB� WFMJLB� ��� PSBMPW� ��� QB� KF
CJMP� QPMPWJ¦OJI�IVC��.FSJMF� TP� PE� �� EP� ��� PSBMPW�
0TFN�IVC� KF�CJMP� USFUKJOTLJI� WFMJLF� TP�CJMF�PE� ���
EP� �� PSBMPW� ¦FUSUJOTLJI� IVC� QB� KF� CJMP� ��� JO� TP
NFSJMF� PE� �� EP� �� PSBMPW�� ÀUJSJ� IVCF� TP� CJMF� USJ¦F�
USUJOTLF� WFMJLF� TP� CJMF� PE� ��� EP� ��� PSBMPW� W� LB�
UBTUSTLJ�PC¦JOJ�QB�KF�äJWFMP�UVEJ����LBKäBSKFW��)JÝF�TP
CJMF�PÝUFWJM¦FOF�W�ÝUFWJM¦FOKF�QB� KF�CJM�QPMFH�PTUBMJI
TUBOPWBOKTLJI�IJÝ�[BKFU�UVEJ�HSBE�5VÝUBOK�JO�UVLBKÝOKJ
NMJOBSKJ�� 4LVQBK� KF� CJMP� PÝUFWJM¦FOJI� ��� IJÝ���� 7
#SF[PWJDJ�QB�KF�CJMP���DFMJI�IVC�WFMJLJI�PE����EP���
PSBMPW����QPMPWJ¦OJI�LJ�TP�NFSJMF�PE���EP����PSB�
MPW�EWF�TUB�CJMJ�USJ¦FUSUJOTLJ�WFMJLJ���� JO����PSBMPW
��� KF� CJMP� USFUKJOTLJI� WFMJLJI� �� EP� ��� PSBMPW� �
¦FUSUJOTLJI�IVC�LJ�TP�NFSJMF���EP���PSBMPW�USJ�QB�TP
CJMF�PTNJOTLF�WFMJLF�PE���EP����PSBMPW��1PMFH�OB�
WFEFOJI� LNFUJK� KF� PC� HSBEV� TUBMP� ÝF� OFLBK� TBNP�
TUPKOJI� HPTQPEBSTLJI� QPTMPQJK� QP� QPTFTUWJI� QB� KF
CJMP� ÝF� OFLBK� TUBWC� LJ� TP� TMVäJMF� QPUSFCBN� LNFUP�
WBOKB�JO�OJTP�CJMF�TBNPTUPKOF�LNFUJKF���

;FNMKJÝLB�HPTQPTUWB�W�LBUBTUSTLJ�PC¦JOJ�7SIQPMKF
TP� CJMB� 7FMFTPWP� #SEP� QSJ� 1PEQF¦J� 5VÝUBOK��
-JDIUFOFHH�;BQSJDF� äVQOJKTLP� JNFOKF�.PSBW¦F� JO
LPNFOEB�-KVCMKBOB��%FTFUJOP�LJ�TP�KP�LNFUKF�WFMJ�
LPLSBU�QPSBWOBMJ� LBS� [� BKEPWJN�[SOKFN� JO�OF� T� LP�
SV[P��� TP� LNFUKF� QMB¦FWBMJ� äVQOJKTLFNV� JNFOKV

������������������������������������������������
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� /B�HSBEV�5VÝUBOK�ÝF�EBOFT�ISBOJKP�PSJHJOBMOP�BSIJWTLP�HSB�

EJWP� LJ� KF� OBTUBMP� QSJ� QPTMPWBOKV� [FNMKJÝLFHB� HPTQPTUWB�
.FE� OKJNJ� TP� SB[MJ¦OF� MJTUJOF� QB� UVEJ� VSCBSKJ� JO� [FNMKJÝLF
FWJEFODF��(SBEJWP� KF�ISBOKFOP� W� HSBKTLJI� PNBSBI� JO� KF� OF�
VSFKFOP��(MFK�UVEJ�1JSOBU�(SBE�5VÝUBOK�������o�����TUS���o
��

��� "34� "4� ���� L�� P�� 7SIQPMKF� -� ���� DFOJMOJ� FMBCPSBU�
0NFNCB� WFSKFUOP� OBLB[VKF� EB� TP� BKEF� TFKBMJ� [FMP� WFMJLP�
1PEBULJ� J[�����TUPMFUKB� [B�PLPMJDP�-KVCMKBOF�OBNSF¦�LBäFKP
EB�TP�QPOFLPE�W�QPTBNF[OJI� MFUJI�QSJEFMBMJ� BKEF�UPMJLP�LPU
WTFHB� ESVHFHB� äJUB� TLVQBK�� 7BMFO¦J¦� ,VMUVSOF� SBTUMJOF� TUS�
����
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.PSBW¦F�HPTQPTUWV�5VÝUBOK�JO�EWFNB�QSFCJWBMDFNB
PC¦JOF�� 4PEOP� HPTQPTLP� KF� QSFETUBWMKBMP� HPTQPTUWP
5VÝUBOK����/B�QPESP¦KV�LBUBTUSTLF�PC¦JOF�#SF[PWJDB
QB� TP� EBWLF� QPCJSBMJ� QPMFH� HPTQPTUWB� 5VÝUBOK� ÝF
MKVCMKBOTLB�ÝLPGJKB�JNFOKF�-JDIUFOFHH�JNFOKF�.FO�
HFÝ�HPTQPTUWP�7FMFTPWP�äVQOJKB�.PSBW¦F�HPTQPTU�
WP�.FLJOKF� LPNFOEB� -KVCMKBOB� JO� JNFOKF� ,SVN�
QFSL��%FTFUJOB� KF� QSJQBEBMB� JNFOKV�,SVNQFSL� LB�
QJUFMKTLJ�DFSLWJ�W�-KVCMKBOJ�JO�HPTQPTUWV�5VÝUBOK���

(SBE�5VÝUBOK�KF�CJM�W�QSWJ�QPMPWJDJ�����TUPMFUKB�J[
USEOJI� NBUFSJBMPW� [HSBKFOB� TUBWCB�� *NFM� KF� FOP
OBETUSPQKF� QPLSJU� QB� KF� CJM� T� TLSJMPN��0C� OKFN� TP
TUBMB�EFMOP�MFTFOB� JO�EFMOP�[JEBOB�HPTQPEBSTLB�QP�
TMPQKB�W�PLWJSV�LBUFSJI�TUB�CJMB�UVEJ�äBHB�JO�NMJO���
1PEPCOP� LPU� HSBE� KF� CJMP� UVEJ� äVQOJKTLP� QPTMPQKF
FOPOBETUSPQOP� [JEBOP� JO� QPLSJUP� T� TLSJMPN���
;JEBO�KF�CJM�UVEJ�HSBE�,SVNQFSL�LJ� KF�CJM�QSFLSJU� T
TUSFÝOJLJ� QB� UVEJ� TJDFS� EPCSP� W[ESäFWBO���� 0E
LNF¦LJI� IJÝ� TP� CJMB� MF� OFLBUFSB� TUBOPWBOKTLB
QPTMPQKB� [JEBOB� WF¦JOB� QB� KF� JNFMB� [JEBOF� TBNP
UFNFMKF�PTUBMJ�EFM�QB� KF�CJM� MFTFO��)JÝF� TP�CJMF�QSF�
LSJUF�T�TMBNP�CJMF�TP�QSJUMJ¦OF�JO�TP�JNFMF�FOP�TPCP
JO� FOP� LBNSP� WF¦JOB� NFE� OKJNJ� QB� KF� CJMB� TMBCP
W[ESäFWBOB��0QB[PWBMDJ�TP�[BCFMFäJMJ�EB�TP�CJMF�IJÝF
TMBCP� PQSFNMKFOF� T� QPIJÝUWPN� CJMF� TP� VNB[BOF� JO
JNFMF�NBKIOB�PLOB�LBS�QB�[B�UFEBOKJ�¦BT�OJ�CJMP�OJ¦
QPTFCOFHB�� )JHJFOJ� CJWBMOJI� QSPTUPSPW� JO� PTFCOJ
¦JTUP¦J�OB�LNFUJI�W�����TUPMFUKV�OBNSF¦� ÝF�OJTP�QP�

)JÝB�W�,SUJOJ�	BWUPS�JO�EBUVN�OF[OBOB�MBTU�4&.
�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34� "4� ���� L�� P�� 7SIQPMKF� %VQMJDBU� EFT� #BVQBSDFMMFO

1SPUPDPMMT�EFS�(FNFJOEF�0CFSGFME�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

TWF¦BMJ� OPCFOF� QPTFCOF� QP[PSOPTUJ����(PTQPEBSTLB
QPTMPQKB�TP�CJMB�WTB�MFTFOB�JO�W�QPEPCOFN�TUBOKV�LPU
TUBOPWBOKTLF� IJÝF�� 7� OBTQSPUKV� T� TUBOPWBOKTLJNJ
IJÝBNJ�QB�TP�CJMB�HPTQPEBSTLB�QPTMPQKB�CPMKF�PQSFN�
MKFOB�T�QPUSFCOJN�PSPEKFN��1PTFCFK�TP�LNFUKF�QB[JMJ
OB�EFM�HPTQPEBSTLFHB�QPTMPQKB�LKFS�TP�JNFMJ�NMBUJM�
OJDP���LBS�QPNFOJ�EB�KF�JNFM�TUSPK�[B�LNFUJKP�LJ�HB
KF� JNFMB� QPTFCFO� QPNFO�� /PCFOB� PE� IJÝ� OJ� CJMB
QSPUJQPäBSOP�[BWBSPWBOB�W�OPCFOJ�PE�PCSBWOBWBOJI
LBUBTUSTLJI� PC¦JO� UVEJ� OJ� CJMP� OPCFOFHB� JOEVTUSJK�
TLFHB�PCSBUB���

$FOJUFW�EPOPTPW

1P�LMBTJGJLBDJKJ� [FNMKJÝ¦� LJ� KF�CJMB�PQSBWMKFOB� [B
J[EFMBWP�DFOJUFW�[B�QPUSFCF�GSBODJTDFKTLFHB�LBUBTUSB
TP�CJMF�OKJWF�W�LBUBTUSTLJI�PC¦JOBI�7SIQPMKF�JO�#SF�
[PWJDB�SB[EFMKFOF�W�USJ�LBLPWPTUOF�SB[SFEF�USBWOJLJ�W
EWB� WSUPWF� TP�VWSTUJMJ� W� FO� LBLPWPTUOJ� SB[SFE� QBÝ�
OJLF� W� EWB� HP[EPWF� QB� UVEJ� W� USJ� LBLPWPTUOF� SB[�
SFEF���

;B�QSJNFSKBWP�TP�QSJ�J[SB¦VOBWBOKV�EPOPTB�VQP�
SBCJMJ� [BQJTLF� JNFOKB� 5VÝUBOK� J[� LBUFSJI� TP� J[SB�
¦VOBMJ� QPWQSF¦OJ� MFUOJ� EPOPT� NFE� MFUPNB� ����� JO
����� LJ� TF� KF� J[LB[BM� [B� EPWPMK� VQPSBCOFHB� QSJ
OKJIPWFN� EFMV�� /B� OFLBUFSF� QPTFCOPTUJ� TP� KJI� QSJ
[BQJTPWBOKV� SB[NFS� PQP[PSJMJ� UVEJ� EPNB¦JOJ� JO
QSFETUBWOJLJ� TPTFEOKJI� LBUBTUSTLJI� PC¦JO� LJ� TP� LPU
QSFETUBWOJLJ�MPLBMOJI�PCMBTUJ�TPEFMPWBMJ�QSJ�EFMV�LP�
NJTJKF�� %PNB¦J� QSFCJWBMDJ� TP� CJMJ� QP� NOFOKV� [B�
QJTPWBMDFW�SB[NFS�UJTUJ�LJ�TP�T�TWPKP�QSJEOPTUKP�OBK�
WF¦�QSJQPNPHMJ�L�EPCSFNV�EPOPTV�PCEFMBOJI�LNF�
UJKTLJI�QPWSÝJO����$FOJMDJ� TP�TJ�QPNBHBMJ� UVEJ�[�FWJ�
EFODBNJ� P� TFUWJ� JO� äFUWJ� LJ� KJI� KF� [B� TWPKF� QPTFTUJ
WPEJMP�JNFOKF�,SVNQFSL���

/KJWF� QSWFHB� LBLPWPTUOFHB� SB[SFEB� TP� MFäBMF
CMJ[V� TUBOPWBOKTLJI� IJÝ� JO� HPTQPEBSTLJI� QPTMPQJK
PCEFMPWBMOB� [FNMKB� QB� KF� CJMB� JMPWOBUB� QSFLSJUB� [
CPHBUP�IVNVTOP�QSTUKP��ÀF�WFEOP�TP�KJI�PCEFMPWBMJ�W
USJMFUOFN�LPMPCBSKV��7�OPWFN�LPMPCBSKV� LJ� TF� KF� W
LNFUPWBOKF�VWBKBM�QP¦BTJ� JO�W�QSFDFK� SB[MJ¦OJI�PCMJ�
LBI�QB� TF� KF�QPEBMKÝFWBMP� [BQPSFEOP�PCEPCKF� TFUWF
SB[MJ¦OJI�QSJEFMLPW�JO�[NBOKÝFWBM�EFMFä�OFPCEFMBOJI
[FNMKJÝ¦� W� QSBIJ���� ,NFUKF� W� PLPMJDJ� 5VÝUBOKB� TP
QSWP� MFUP�QP�HOPKFOKV�OB� USJ�¦FUSUJOF�QPWSÝJOF�OKJWF
QPTFKBMJ� QÝFOJDP� JO� BKEP� LPU� TUSOJÝ¦OJ� QSJEFMFL� OB
FOP�¦FUSUJOP�OKJWF�QB� TP�QPTFKBMJ� QSPTP��%SVHP� MFUP
TP� OKJWP� QPMPWJ¦OP� QPHOPKJMJ� OBUP� QB� QPTFKBMJ� USJ
¦FUSUJOF�OKJWF�T�LPSV[P�JO�FOP�¦FUSUJOP�T�QÝFOJDP��,P

��� ;POBCFOE�%PMHJ�TQPNJO�TUS�����
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� (SBGFOBVFS�1PMKFEFMTLJ�PCEFMPWBMOJ�OB¦JOJ�TUS������
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,P[PMFD�QSJ�HSBEV�5VÝUBOK�	GPUP��%BOJMP�+BLPWWJW������MBTU�4&.
�

TP�LPSV[P�QPäFMJ�TP�OB�OKFOP�NFTUP�QPTFKBMJ�EFUFMKP
	QPMPWJDB�OKJWF
�JO�BKEP�	¦FUSUJOB�OKJWF
��/B�EFM�OKJWF
LKFS�KF�EP�äFUWF�SBTMB�QÝFOJDB�TP�QPTFKBMJ�BKEP��5SFUKF
MFUP�TP�OKJWP�HOPKJMJ�MF�¦FUSUJOTLP�QPTBEJMJ�QB�LSPN�
QJS�OB�FOJ�¦FUSUJOJ�OKJWF�OB�ESVHJ�¦FUSUJOJ�PWFT��0T�
UBMP�QPMPWJDP�OKJWF�TP�[BTFKBMJ�[�EFUFMKP�

/KJWF�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�TP�QSBW�UBLP
LPU�OKJWF�QSWFHB�LBLPWPTUOFHB� SB[SFEB�PCEFMPWBMJ� W
USJMFUOFN�LPMPCBSKV�[�FOBLJN�[BQPSFEKFN�QPTFWLPW
WFOEBS�KF�CJM�EPOPT�UFI�[FNMKJÝ¦�OFLPMJLP�OJäKJ��5VEJ
OKJWF� USFUKFHB� LBLPWPTUOFHB� SB[SFEB� TP� PCEFMPWBMJ
QPEPCOP�LPU�OKJWF�QSWFHB� JO�ESVHFHB�LBLPWPTUOFHB
SB[SFEB��1SWP�MFUP�TP�QPHOPKJMJ�DFMP�OKJWP�JO�W�USJ¦FUSU
OKJWF�QPTFKBMJ�QÝFOJDP�UFS�LPU�TUSOJÝ¦OJ�QSJEFMFL�BKEP
OB� ¦FUSU� OKJWF� QB� QSPTP�� %SVHP� MFUP� TP� QPHOPKJMJ
TBNP�QPMPWJ¦OP�QPTFKBMJ� QB� USJ¦FUSU� OKJWF� T� LPSV[P
¦FUSU�QB�T�QÝFOJDP��,PU�TUSOJÝ¦OB�QSJEFMLB�TP�QPTFKBMJ
BKEP� JO� EFUFMKP�� 5SFUKF� MFUP� TP� OB� ¦FUSU� OKJWF� TFKBMJ
EFUFMKP� OB� QPMPWJDP� PWFT� JO� OB� QSFPTUBMP� ¦FUSUJOP
OKJWF� QPTBEJMJ� LSPNQJS�� ,FS� TP� CJMF� OKJWF� USFUKFHB
LBLPWPTUOFHB� SB[SFEB� OB� PCSPOLJI� QPMPäOJI� ISJC�
¦LPW�LKFS�KJI�KF�CPMK�TVÝJM�WFUFS�KF�CJMB�QSTU�OFLPMJLP
CPMK�TVIB�LPU�OB�OKJWBI�W�SBWOJOJ�[BUP�KF�CJM�QSJEFMFL
OB�OKJI�ÝF�TMBCÝJ�P[��EPOPT�OJäKJ��4USOJÝ¦OB�QBÝB�W�UFI
LSBKJI�OJ�CJMB�W�OBWBEJ���

/B�USBWOJLJI�QSWFHB�LBLPWPTUOFHB�SB[SFEB�LJ�TP
KJI�QPHOPKJMJ�TP�USBWP�LPTJMJ�EWBLSBU�W�MFUV��-F�OFLBK
NBOKÝJI�QBSDFM�KF�[BMJWBMB�SF¦JDB�3B¦B�TJDFS�QB�TP�CJMJ
USBWOJLJ� QSFQVÝ¦FOJ� OBSBWOFNV� EPHBKBOKV�� 5MB� TP
CJMB� HMPCPLP� JMPWOBUB� JO�QPNFÝBOB� T�QFTLPN� USBW�
OJLJ� QB� TP� CJMJ� QSFEWTFN� W� OJäJOJ� PC� SF¦JDJ� 3B¦B
QPOFLPE�OFLPMJLP�[BNP¦WJSKFOJ��1P�QSFV¦JUWJ� JO�PC

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

VQPÝUFWBOKV� WTFI� EFKBWOJLPW� UBLP� [BQJTLPW� HPT�
QPTUWB�5VÝUBK�LPU�QSJNFSKBWF�SB[NFS�[�SB[NFSBNJ�W
LBUBTUSTLJI�PC¦JOBI�T�QPEPCOJNJ�OBSBWOJNJ�EBOPTU�
NJ�TP�PDFOKFWBMDJ�VHPUPWJMJ�EB�KF�OB�QPWSÝJOJ�FOFHB
TQPEOKFBWTUSJKTLFHB� PSBMB� W� FOFN� MFUV� [SBTMP� [B� ��
TUPUPW���TFOB�JO����TUPUPW�PUBWF�W�EFOBSOJ�WSFEOPTUJ
���HPMEJOBSKFW����LSBKDBSKFW���

/B� USBWOJLJI� ESVHF� LBUFHPSJKF� KF� SBTMB� TMBELB
USBWB�LJ�TP�KP�LNFUKF�LPTJMJ�FOLSBU�W�MFUV�PUBWP�QB�KF
äJWJOB�LBS�QPQBTMB��5VEJ�[B�UPWSTUOF�USBWOJLF�LNFUKF
OJTP� QPTFCFK� TLSCFMJ� BNQBL� KF� CJMB� OKJIPWB� TBNP�
PCOPWB� QSFQVÝ¦FOB� OBSBWJ�� 3B[QSPTUJSBMJ� TP� TF� OB
ISJCPWJUJI�JO�QPOFLPE�LBS�TUSNJI�QPCP¦KJI�PLPMJÝLJI
ISJCPW��1STU�KF�CJMB�TFTUBWMKFOB�J[�QFTLB�QPNFÝBOFHB
[�JMPWJDP�OB�ÝPESBTUJ�QPEMBHJ�[BUP�KF�CJMB�UVEJ�USBWOB
QPESBTU� QMJULB� USBWOF� CJMLF� QB� LSBKÝF�� $FOJUWFOB
LPNJTJKB� KF� PC� VQPÝUFWBOKV� WTFI� OBWFEFOJI� EFKTUFW
JO� QP� QSJNFSKBWJ� TUBOKB� W� ESVHJI� QPEPCOJI� LBUB�
TUSTLJI�PC¦JOBI�VHPUPWJMB�EB�OB�UPWSTUOJI�USBWOJLJI
OB�QPWSÝJOJ�FOFHB� TQPEOKFBWTUSJKTLFHB�PSBMB�W� FOFN
MFUV� OBLPTJKP� ��� TUPUPW� TFOB� W� WSFEOPTUJ� �� HPM�
EJOBSKFW����LSBKDBSKFW��5VEJ�QBÝB�QSFE�LPÝOKP�UPE�OJ
CJMB�W�OBWBEJ�

5SBWOJLJ� USFUKFHB� LBLPWPTUOFHB� SB[SFEB� TP� JNFMJ
ÝF� OFLPMJLP� NBOK� VHPEOP� MFHP� CJMJ� TP� UVEJ� CPMK
NPLSJ� TBK� KJI� KF� WF¦LSBU� QSFQMBWJMB� WPEB� J[� QPUPLB
3B¦B�OKJIPWB� T�QFTLPN�QPNFÝBOB�QSTU�QB� KF� MFäBMB
OB� QSFDFK� EFCFMJ� JMPWOBUJ� QPEMBHJ�� 5PWSTUOJ� USBWOJLJ
TP� TF� SB[QSPTUJSBMJ� QSFEWTFN�OB� QPESP¦KV� QSPUJ� WBTJ
3B¦B� UFS� W� EPMJOTLFN� W� HMBWOFN� SBWOJOTLFN� QSF�
EFMV� LBUBTUSTLF� PC¦JOF� #SF[PWJDB� QSPUJ� HSBÝ¦JOJ

��� DFOU�BMJ�TUPU������LH�WF¦�HMFK�7JMGBO�1SJTQFWLJ�L�[HPEPWJOJ
NFS�OB�4MPWFOTLFN�

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
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,SVNQFSL�� 4JDFS� QB� KF� UVEJ� OB� USBWOJLJI� USFUKFHB
LBLPWPTUOFHB�SB[SFEB�SBTMB�OB�HPTUP�QPTFKBOB�TMBELB
USBWB�[�WJTPLJN�TUFCMPWKFN�QPOFLPE�TJDFS�QPNFÝBOB
T�LJTMP�LJ�TP�KP�LNFUKF�MBILP�LPTJMJ�EWBLSBU�W�FOFN
MFUV��5SBWOJLJ� ¦FUSUFHB� LBLPWPTUOFHB� SB[SFEB� QB� TP
JNFMJ� NFE� WTFNJ� USBWOJLJ� OBKCPMK� OFVHPEOP� MFHP�
1POBWBEJ�TP�CJMJ�OB�WJÝKF�MFäF¦JI�PCSPOLJI�HP[EB�BMJ
DFMP� TUJTOKFOJ� NFE� OKJWBNJ�� ;FNMKJÝ¦F� KF� CJMP� PCJ�
¦BKOP�NFÝBOJDB� JMPWJDF� [� WFMJLP� WTFCOPTUKP�LBNFOKB
JO�QFTLB�LJ�KF�QSFLSJWBMB�QMBTU�ÝPESB��5SBWB�LJ�KF�OB
UPWSTUOJI�USBWOJLJI�[SBTMB�KF�CJMB�TJDFS�TMBELB�WFOEBS
T�LSBULJNJ�CJMLBNJ�LNFUKF�QB�TP�KP�LPTJMJ�MF�FOLSBU�W
MFUV���

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�
#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

7TF� WSUPWF� TP� DFOJMDJ� VWSTUJMJ� W� FO� LBLPWPTUOJ
SB[SFE�TBK�KF�CJM�W�DFMPUOJ�LBUBTUSTLJ�PC¦JOJ�7SIQPMKF
MF�UVÝUBOKTLJ�HSBKTLJ�WSU�OFLPMJLP�WF¦KJ��.FSJM�KF�����
LWBESBUOJI� LMBGUFS� JO� T� UFN� [BEPTUJM� [BIUFWBN� UB�
LSBUOF� LBUFHPSJ[BDJKF�NFE� WFMJLF� WSUPWF���� 7� LBUB�
TUSTLJ�PC¦JOJ�#SF[PWJDB�QB�TP�CJMJ�WTJ�WSUPWJ�NBOKÝJ�PE
���� LWBESBUOJI� LMBGUFS� [BUP� TP� KJI� SB[WSTUJMJ� NFE
NBMF�WSUPWF����/B�WSUPWJI�TP�QPMFH�QSJUMJLBWFHB�TBE�
OFHB� ESFWKB� LNFUKF� HPKJMJ� [FMKF� TPMBUP� [FMFOP� EJ�
ÝBWOJDF� JO� [FMJÝ¦B� LJ� TP� KJI� QPUSFCPWBMJ� EPNB� [B
QSJQSBWP� KFEJ� OFLBK� WSUOJI� QSJEFMLPW� QB� TP� MBILP
UVEJ�QSPEBMJ���

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
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,PÝ�[B�QSFOBÝBOKF�WFCFMKJI�QBOKFW�	FUOPMPÝLB�[CJSLB�OB
HSBEV�5VÝUBOK�GPUP��#BSCBSB�ÇBCPUB
�

1BÝOJLJ� TP�CJMJ� SB[WSÝ¦FOJ�W�EWB�LBLPWPTUOB� SB[�
SFEB��/B�OKJI�KF�SBTMB�TMBELB�USBWB�W�HMBWOFN�QB�TP
MFäBMJ� OB� QPCP¦KJI� CMJäOKJI� ISJCPW� BMJ� QB� TP� CJMJ
SB[USFTFOJ� NFE� OKJWBNJ�� 1STU� OB� QBÝOJLJI� KF� CJMB
TJSPNBÝOB�W�OKFK� KF�CJMP�WFMJLP�LBNFOKB� JO�ÝPESB�W
OKJIPWJ� CMJäJOJ� QB� PCJ¦BKOP� OJ� CJMP� OPCFOF� WPEF� T
LBUFSP� CJ� MBILP� LNFUKF� [BMJWBMJ� QBÝOJÝLF� QPWSÝJOF�
%POPT� QBÝOJLPW� KF� CJM� PDFOKFO� FOBLP� LPU� EPOPT
USBWOJLPW� ESVHFHB� LBLPWPTUOFHB� SB[SFEB� EPNB¦J
QSFCJWBMDJ� QB� TP� QBÝOJÝLF� QPWSÝJOF� VQPSBCMKBMJ� LPU
TMBCÝP�QBÝP�[B�äJWJOP��7�LBUBTUSTLJ�PC¦JOJ�#SF[PWJDB
TP�QBÝOJLJ�QSWFHB�LBLPWPTUOFHB�SB[SFEB�MFäBMJ�QSFE�
WTFN�OB�MFEJOBI�.PLF�JO�1PE�HSBEBN���

0E�QBÝOJLPW�QSWFHB�LBLPWPTUOFHB�SB[SFEB�TP�TF
QBÝOJLJ�ESVHFHB�LBLPWPTUOFHB�SB[SFEB�SB[MJLPWBMJ�QP
UFN�EB�KF�OB�OKJI�QPMFH�USBWF�SBTMP�UVEJ�HSNPWKF�P[�
KF�CJMB�OB�OFLBUFSJI�EFMJI�UPWSTUOJI�QBÝOJLPW�HPÝ¦B�
WB�QSFLP�LBUFSF�TP�CJMF�J[LS¦FOF�QPUJ�JO�W�LBUFSJI�KF
CJMP�WFMJLP�LBNFOKB��*MPWOBUB�[FNMKJOB�KF�CJMB�NP¦OP
QPNFÝBOB�T�QFTLPN�JO�LBNFOKFN�QPEMBHB�QB�KF�CJMB
ÝPESBTUB��5SBWB�KF�CJMB�LSBULPQFDMKBUB� JO�OJ[LB�[BUP
TP� PDFOKFWBMDJ� QSFTPEJMJ� EB� MBILP� EPOPT� UFI� QBÝ�
OJLPW�QSJNFSKBKP�MF�[�EPOPTPN�USBWOJLPW�OBKTMBCÝFHB
LBLPWPTUOFHB�SB[SFEB���

��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�

4JDFS� QB� TP� PDFOKFWBMDJ� W� LBUBTUSTLJ� PC¦JOJ�7SI�
QPMKF� J[NFSJMJ� UVEJ� QPWSÝJOP� SJCOJLPW� LJ� KF� [OBÝBMB
�����LWBESBUOJI�LMBGUFS�OKJIPW�EPOPT�QB�TP�PDFOJMJ
OB���HPMEJOBSKFW����LSBKDBSKFW� MFUOP�� 4UBWCOB� [FN�
MKJÝ¦B�OB� LBUFSJI� TP� TUBMF� TUBOPWBOKTLF�IJÝF� JO� HPT�
QPEBSTLB�QPTMPQKB�[�EWPSJÝ¦J�TP�[BW[FNBMB���PSBMPW
����LWBESBUOJI�LMBGUFS�OKJIPW�EPOPT�QB� KF�CJM� PDF�
OKFO�OB����HPMEJOBSKFW����LWBESBUOJI�LMBGUFS���

(P[EOJ�TFTUPK�UVLBKÝOKJI�HP[EPW�TP�QSFETUBWMKBMF
TNSFLF� JO�CPSPWB�ESFWFTB�LJ� KJI�OBWBKB�DFOJMOJ�FMB�
CPSBU� [B� LBUBTUSTLP� PC¦JOP� 7SIQPMKF� UFS� KFMLF� JO
TNSFLF� LJ� KJI� OBWBKB� DFOJMOJ� FMBCPSBU� W� LBUBTUSTLJ
PC¦JOJ�#SF[PWJDB��/B¦SUOP�HP[EBSTUWP�[BSBEJ�OFQSF�
TUBOFHB� PEOBÝBOKB� PEWBäBOKB� JO� TFLBOKB� LJ� TP� HB
J[WBKBMJ�EPNB¦J�QSFCJWBMDJ�OJ�CJMP�NPäOP��1SFCJWBMDJ
TP�QP�PQBäBOKJI�[BQJTPWBMDFW�OFQSFTUBOP�TFLBMJ�JO�J[
HP[EB� WMB¦JMJ� MFT� OF� EB� CJ� TF� QSJ� UFN� P[JSBMJ� OB
VTUSF[OPTU�¦BTB�[B�TFLBOKF��5P�KF�CJM�QSBW[BQSBW�OKJ�
IPW� TUJIJKTLJ�OB¦JO�PTLSCPWBOKB�[� MFTPN�[B�LVSKBWP
HSBEOKF�JO�SB[MJ¦OB�QPQSBWJMB�TWPKJI�TUBWC�JO�PSPEKB
QSPEBKB� MFTB� OB� USHV� QB� TF� W� ¦BTV� J[EFMBWF� GSBO�
DJTDFKTLFHB� LBUBTUSB� W� UVLBKÝOKJI� LSBKJI� ÝF� OJ� VWF�
MKBWJMB���� ;B� SB[MJLP� PE� LBUBTUSTLF� PC¦JOF� 7SIQPMKF
TP�MBTUOJLJ�HP[EPW�W�LBUBTUSTLJ�PC¦JOJ�#SF[PWJDB�LKFS
KF� MF� CJMP� NPHP¦F� QPJ[LVÝBMJ� TFLBUJ� ESFWFTB� QSF�
CJSBMOP�WF¦LSBU�QB�TF� KF�[HPEJMP�FOBLP�LPU�ESVHPE
EB� TP� EPNB¦J� LNFUKF� TBNPWPMKOP� JO� CSF[� VQPÝUF�
WBOKB�OBWPEJM�JO�VTUSF[OPTUJ�¦BTB�[B�TFLBOKF�QPTFLBMJ
ESFWFTB�[B�MBTUOF�QPUSFCF���

1STU� W� HP[EPWJI� KF� CJMB� QP� PDFOJ� [BQJTPWBMDFW
OFLPMJLP�NP¦OFKÝB� HP[EPWJ� QB� TP� JNFMJ� [B� QSJSBTU
VHPEOP� MFHP�� ,PU� EPEBUOP� SBCP� HP[EOJI� QBSDFM� KF
DFOJMOJ�FMBCPSBU�OBWFEFM�QSJQSBWMKBOKF�OBTUJMKB�JO�EP�
EBUOF�LSNF�[B�äJWJOP�W¦BTJI�QB�TP�W�HP[EPWJI�QBTMJ
äJWJOP���

(P[EOJ� TFTUPK� HP[EPW� ESVHFHB� LBLPWPTUOFHB
SB[SFEB�KF�CJM�QSJCMJäOP�����MJTUBWDFW�JO�����JHMBWDFW
QSFWMBEPWBMJ� TP� TNSFLF� JO� CPSPWDJ� TJDFS� QB� TP� KJI
J[LPSJÝ¦BMJ� JO� PTLSCPWBMJ� FOBLP� LPU� HP[EPWF� QSWFHB
LBLPWPTUOFHB� SB[SFEB�� 1STU� OB� LBUFSJ� TP� UPWSTUOJ
HP[EPWJ�SBTMJ�KF�CJMB�OFLPMJLP�CPMK�HMPCPLP�TFHBKP¦B
QMBTU�JMPWJDF�OKJIPWB�MFHB�QB�KF�CJMB�CPMK�TFWFSOB�LPU
QSJ�HP[EPWJI�QSWFHB�LBLPWPTUOFHB�SB[SFEB�

(P[EPWF� USFUKF� LBUFHPSJKF� TP� W� HMBWOFN� J[LP�
SJÝ¦BMJ� JO�PTLSCPWBMJ�LPU�HP[EPWF�QSWFHB� JO�ESVHFHB
LBLPWPTUOFHB� SB[SFEB� QPEPCFO� LPU� QSJ� HP[EPWJI
ESVHFHB�LBLPWPTUOFHB� SB[SFEB�QB� KF�CJM� UVEJ�OKJIPW
OBSBWOJ� TFTUPK���� 7� LBUBTUSTLJ� PC¦JOJ� #SF[PWJDB� TP
LPU�HP[E�USFUKFHB�LBLPWPTUOFHB�SB[SFEB�OBWFEMJ�NF�
ÝBO�HP[E�W�LBUFSFHB�TFTUBWV�TP�QSFWMBEPWBMB�MJTUOBUB
ESFWFTB���

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�JO�L��P�

#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�
��� "34�"4�����L��P��#SF[PWJDB�-����DFOJMOJ�FMBCPSBU�
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;BLMKVWFL

,NF¦LJ�EFMPLSPH�W�.PSBWÝLJ�EPMJOJ�LJ�TP�KP�[B�
QJTPWBMDJ� SB[NFS� QSJ� QSJQSBWJ� HSBEJWB� [B� J[EFMBWP
GSBODJTDFKTLFHB�LBUBTUSB�PC¦VEPWBMJ�JO�KP�P[OB¦JMJ�LPU
MFQP���KF�QPUFLBM�W�PQSBWMKBOKV�WTBLEBOKJI�JO�TF[PO�
TLJI� LNF¦LJI� PQSBWJM�� ,NFUKF� TP� EPIPEFL� TWPKJI
LNFUJK� QPWF¦FWBMJ� [� VEFMFäCP� W� LNF¦LJ� USHPWJOJ� LJ
TP� KP�PNPHP¦BMJ� QSFTFäLJ� QSJEFMBOJ� OB� SPEPWJUOJ� JO
EPCSP� PCEFMBOJ� [FNMKJ�� 1SFEWTFN� KF� CJMB� [B� OKJIPW
TUBOEBSE�QPNFNCOB�CMJäJOB�HMBWOF�USHPWTLF�QPUJ�LJ
KF� QSFTUPMOJDP� IBCTCVSÝLF� NPOBSIJKF� QPWF[PWBMB� [
OBKQPNFNCOFKÝJN� USHPWTLJN� QPNPSTLJN� QSJTUBOJ�
Ý¦FN�� 1SFTFäLF� LJ� TP� KJI� QSJEFMBMJ� OB� TWPKJI� QP�
TFTUWJI� TP� LNFUKF� QSPEBKBMJ� CMJäOKJN� NMJOBSKFN
USHPWDFN� JO� HPTUJMOJ¦BSKFN� UJ� QB� TP� KJI� QPSBCJMJ� [B
PTLSCP�TWPKJI�HPTUPW��7QSFäOP�äJWJOP�LJ�TP�KP�SFEJMJ
OB�LNFUJKBI�QB�TP�QSJQSFHBMJ�L�T�UPWPSPN�PCMPäFOJN
WP[PWPN�EB�TP�MBäKF�QSFNBHPWBMJ�QPU�QP�WFEOP�OF�
VHPEOJI�LMBODJI�OB�QPUJ�TLP[J��SOJ�HSBCFO�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�L��P�
7SIQPMKF�L��P��#SF[PWJDB
"4� ���� %FäFMOB� EFTLB� [B� ,SBOKTLP� HMBWOB
LOKJHB�*9

4&.�o�4MPWFOTLJ�FUOPHSBGTLJ�NV[FK
;CJSLB�GPUPHSBGJK�

-*5&3"563"

%SPCFTDI� 8FSOFS�� (SVOEIFSSTDIBGU� VOE� #BVFS� BVG
EFN� 8FH� [VS� (SVOEFOUMBTUVOH�� %JF� ¤"HSBSSFWP�
MVUJPO¤� JO� EFO� JOOFSÚTUFSSFJDIJTDIFO�-ÊOEFSO��,MB�
HFOGVSU� �� 7FSMBH� EFT� (FTDIJDIUTWFSFJOFT� GàS
,ÊSOUFO������

'JDLP� 1FUFS�� 4LVQOJ� MKVETLJ� EFMPWOJ� PCJ¦BKJ��.FE
1FDP� JO� 1PIPSKFN� 	VS�� 3BKLP� 1PCFSäOJL
�� 1SJ�
QSBWMKBMOJ�PECPS�[B�QSPTMBWP����MFUOJDF�HJNOB[JKF
3BWOF�OB�,PSPÝLFN��.BSJCPS���;BMPäCB�0C[PSKB
.BSJCPS�TUS�����o����

(FTUSJO�'FSEP��,NF¦LB�USHPWJOB�LPU�P[BEKF�LNF¦�
LJI�VQPSPW��4JUVMB���������TUS����o���

(SBGFOBVFS� #PHP�� 1PMKFEFMTLB� PSPEKB�� (PTQPEBSTLB
JO�ESVäCFOB�[HPEPWJOB�4MPWFODFW��"HSBSOB�[HPEP�
WJOB� *�� [WF[FL� BHSBSOP� HPTQPEBSTUWP��-KVCMKBOB� �
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ� *O�
ÝUJUVU� [B� [HPEPWJOP�%SäBWOB� [BMPäCB� 4MPWFOJKF
�����

(SBGFOBVFS�#PHP��6SCBOJ[BDJKB�[FNMKJÝ¦B��(PTQPEBS�
TLB�JO�ESVäCFOB�[HPEPWJOB�4MPWFODFW��"HSBSOB�[HP�
EPWJOB�*��[WF[FL�BHSBSOP�HPTQPEBSTUWP��-KVCMKBOB��

��� "34�"4�����L��P��7SIQPMKF�-�����DFOJMOJ�FMBCPSBU�

4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ� *O�
ÝUJUVU� [B� [HPEPWJOP�%SäBWOB� [BMPäCB� 4MPWFOJKF
�����

(SBGFOBVFS� #PHP�� 1PMKFEFMTLJ� PCEFMPWBMOJ� OB¦JOJ�
(PTQPEBSTLB� JO� ESVäCFOB� [HPEPWJOB� 4MPWFODFW�
"HSBSOB� [HPEPWJOB� *�� [WF[FL� BHSBSOP� HPTQP�
EBSTUWP��-KVCMKBOB���4MPWFOTLB�BLBEFNJKB�[OBOP�
TUJ�JO�VNFUOPTUJ�*OÝUJUVU�[B�[HPEPWJOP�%SäBWOB
[BMPäCB�4MPWFOJKF������

(SBGFOBVFS� #PHP�� 4MPWFOTLJ� LNFU� W� MFUV� �����
;HPEPWJOTLJ� WBTPQJT� *o**� ����o����� QPOBUJT
�����TUS���o���

(SBOEB�4UBOF��,SPNQJS�OJ�QPEWSäFO�EFTFUJOJ�BN�
QBL�EWBKTFUJOJ�	VS��+BOF[�$WJSO�FU�BM�
��4MPWFOTLB
LSPOJLB�9*9��TUPMFUKB�����o������-KVCMKBOB���/P�
WB�SFWJKB������TUS������

,B¦J¦OJL�(BCSJ¦�"MFOLB��,NF¦LP�äJWMKFOKF�OB�WJTP�
LPHPSTLJI� LNFUJKBI� OB� QSJNFSV� EPMJOF� 5PQMF� W
����TUPMFUKV��,SPOJLB�M�����ÝU����TUS�����o����

,PTJ� .JIB�� 1PUVKPWJ� TSFEOKJ� WFL�� DFTUB� QPQPUOJL� JO
QSPNFU�OB�4MPWFOTLFN�NFE�BOUJLP�JO�����TUPMFUKFN�
-KVCMKBOB���;3$�4";6�;BMPäCB�;3$������

.B¦FL�+PäF��/B�[FNMKJ�EPNBWJ��LSBULB�[HPEPWJOB�TMP�
WFOTLFHB�LNFWLFHB�TUBOV��$FMKF��%SVÝUWP�.PIPS�
KFWB�ESVäCB���$FMKTLB�.PIPSKFWB�ESVäCB������

/PWBL� 7JMLP�� 4MPWFOTLB� MKVETLB� LVMUVSB�� 0SJT�
-KVCMKBOB���%;4������

1JSOBU�1FUFS��5VÝUBOK�����o������5VÝUBOK� ��	T��O�

�����

4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o�����0QJTJ
��� [WF[FL� 	VS��7JODFOD�3BKÝQ
��-KVCMKBOB� ����
TUS����o���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������TUS�
���o����

4USBäBS� 4UBOF�� .PSBWWF�� äJWMKFOKF� QPE� -JNCBSTLP
HPSP��.PSBW¦F���PECPS�[B�J[EBKP�LOKJHF������

7BMFO¦J¦� 7MBEP�� ,VMUVSOF� SBTUMJOF�� (PTQPEBSTLB� JO
ESVäCFOB� [HPEPWJOB� 4MPWFODFW�� "HSBSOB� [HPEP�
WJOB� *�� [WF[FL� BHSBSOP� HPTQPEBSTUWP��-KVCMKBOB� �
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ� *O�
ÝUJUVU� [B� [HPEPWJOP�%SäBWOB� [BMPäCB� 4MPWFOJKF
�����

7BMFO¦J¦�7MBEP��4BEKBSTUWP��(PTQPEBSTLB�JO�ESVäCF�
OB� [HPEPWJOB� 4MPWFODFW�� "HSBSOB� [HPEPWJOB� *�
[WF[FL�BHSBSOP�HPTQPEBSTUWP��-KVCMKBOB���4MPWFO�
TLB�BLBEFNJKB�[OBOPTUJ�JO�VNFUOPTUJ�*OÝUJUVU�[B
[HPEPWJOP�%SäBWOB�[BMPäCB�4MPWFOJKF������

7BMFOUJOJUTDI� )FMGESJFE�� ;VS� (FTDIJDIUF� EFT
CÊVFSMJDIFO� 5SBOTQPSUXFTFOT� JN� )FS[PHUVN
,SBJO� 	���o���� +BISIVOEFSU
�� .FMJLPW� [CPSOJL�
4MPWFODJ� W� [HPEPWJOJ� JO� OKJIPWJ� TSFEOKFFWSPQTLJ
TPTFEKF��-KVCMKBOB���;BMPäCB�;3$�;3$�4";6
�����TUS�����o����

7JMGBO� 4FSHJK�� 1SJTQFWLJ� L� [HPEPWJOJ� NFS� OB� 4MP�
WFOTLFN�T�QPTFCOJN�P[JSPN�OB�MKVCMKBOTLP�NFSP
	�������� TUPMFUKF
�� ;HPEPWJOTLJ� WBTPQJT� �� ����
TUS����o���
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;POBCFOE� 'SBOÎPJTF��%PMHJ� TQPNJO�� WBTJ� JO� [HPEP�
WJOF� W� WBTJ�� -KVCMKBOB� �� 4UVEJB� IVNBOJUBUJT
À,6$�'JMP[PGTLB�GBLVMUFUB������

Z U S A M M E N F A S S U N G

Der bäuerliche Pflichtenkreis auf der Herr-
schaft Tuffstein (Tuštanj) an der Wende vom
18. zum 19. Jahrhundert

*N�.PSÊVUTDI�	.PSBW¦F
�5BM�XP�4DIMPTT�5VGG�
TUFJO� 	5VÝUBOK
� TBNU� (SVOECFTJU[� MJFHU� CFGBOEFO
TJDI� FJOTU� [BIMSFJDIF� 4DIMÚTTFS�� %BT� (FCJFU� MBH
KFEPDI� FUXBT� BCTFJUT� EFS�)BVQUWFSLFISTXFHF� EFT�
XFHFO�XVSEF� FT� JO� EFS� +PTFQIJOJTDIFO�-BOEFTBVG�
OBINF� 	NJMJUÊSJTDIF� -BOEFTCFTDISFJCVOH
� JN� ���
+BISIVOEFSU� OVS� NJUUFMCBS� FSXÊIOU�� %JF� "OHBCFO
EFT�'SBO[JT[FJTDIFO�,BUBTUFST� 	XPEVSDI� EBT�)BCT�
CVSHFSSFJDI� FJOF� HMFJDINÊ�JHFSF� 4UFVFSCFNFTTVOH
VOE� FJOF� &WJEFO[� EFS� 4UFVFSFJOOBINFO� BVT� EFN
(SVOECFTJU[� TJDIFSTUFMMFO� XPMMUF
� CFTDISFJCFO� EJF
7FSIÊMUOJTTF� EFS� -BOEHFCJFUF� JO� EFS� FSTUFO�)ÊMGUF
EFT� ���� +BISIVOEFSUT�NJU� FJOFS� WJFM� HSÚ�FSFO� 1SÊ�
[JTJPO��%FS�(SVOECFTJU[� TUFMMUF� EBNBMT� EJF�)BVQU�
FJOOBINFRVFMMF�EFT�SBST�EBS��(FSBEF�GàS�EJFTF�;FJU
LBOO� GFTUHFIBMUFO� XFSEFO� EBTT� FJO� FDIUFS� BHSBS�
UFDIOJTDIFS� 6NCSVDI� TUBUUHFGVOEFO� IBU� EBSVN

FOUIÊMU� EBT� 'SBO[JT[FJTDIF� ,BUBTUFS� WPS� BMMFN� JO
TFJOFN� 4DIÊU[VOHTFMBCPSBU� WJFMF� JOUFSFTTBOUF� "O�
HBCFO� BVT�EFN�CÊVFSMJDIFO�1GMJDIUFOLSFJT� EFS� TJDI
OBDI� EFN� +BIS� ����� EBT� SFWPMVUJPOÊSF� 7FSÊO�
EFSVOHFO� BVG� BMMFO� CFTPOEFST� GàS� #BVFSO� CF�
EFVUFOEFO�(FCJFUFO�NJU� TJDI�CSBDIUF� HSVOEMFHFOE
XBOEFMUF�

%JF�)FSSTDIBGU�5VGGTUFJO�CFTB��JISFO�%PNJOLBM�
CFTJU[�JO�EFO�,BUBTUSBMHFNFJOEFO�#SF[PXJU[�	#SF[P�
WJDB
� VOE� 0CFSGFME� 	7SIQPMKF
� XP� BVDI� EBT
4DIMPTTHFCÊVEF� TUFIU� VOE� EFTTFO� #FTJU[FS� JN� CF�
IBOEFMUFO�;FJUBCTDIOJUU�+PTFQI�4DBSJB�XBS�

%FS� &SUSBH� BVG� EFO� IJFTJHFO� /VU[GMÊDIFO� XBS
BVDI�JO�OJDIU�CFTPOEFST�FSUSBHSFJDIFO�+BISFO�HVU�

&OUTDIFJEFOE�EBCFJ�XBSFO�EJF�LMJNBUJTDIFO�7FS�
IÊMUOJTTF� o� OFCFO� EFS� #PEFORVBMJUÊU� VOE� #PEFO�
CFBSCFJUVOH��%JF�'FVDIUJHLFJU�IBUUF�PGU�'ÊVMOJT�VOE
4DIJNNFM� EFS� "VTTBBU� [VS� 'PMHF� WPS� BMMFN� JO
SFHFOSFJDIFSFO� +BISFO� XVSEFO� EBEVSDI� 2VBOUJUÊU
VOE�2VBMJUÊU�WPO�(FUSFJEF�CFFJOUSÊDIUJHU�

"V�FS� EFN�3BUTDIBCBDI� 	3B¦B
� EFS� EVSDI� EJF
CFJEFO� VOUFSTVDIUFO�,BUBTUSBMHFNFJOEFO� GMPTT� HBC
FT� JO�EJFTFS�(FHFOE�LFJOF�HSÚ�FSFO�(FXÊTTFS��/F�
CFO� #PEFOCFBSCFJUVOH� VOE� 7JFI[VDIU� GàS� &JHFO�
CFEBSG� 	'MFJTDI� 'FMEBSCFJU
� [àDIUFUFO� EJF� #BVFSO
BVDI� ;VHWJFI� GàS� 8BHFO� EJF� EJF� JNNFS� TDIXFS
QBTTJFSCBSFO� 4UFJHVOHFO� JO� 3JDIUVOH� 4DIXBS[FO�
CBDI� 	�SOJ� HSBCFO
� àCFSXJOEFO� NVTTUFO�� ÃCFS�
TDIàTTF� BO� "HSBSQSPEVLUFO� XVSEFO� BO� )ÊOEMFS
.àMMFS� VOE� 8JSUF� BN� )BVQUIBOEFMTXFH� 8JFO�
5SJFTU�WFSLBVGU� � �


