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�1ristavnik
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;HPEPWJOB�ÝPMTUWB�W�.FäJÝLJ�EPMJOJ�EP�MFUB�����
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7�QSJTQFWLV�KF�QSJLB[BOB�[HPEPWJOB�ÝPMTUWB�W�.FäJÝLJ�EPMJOJ�PE�OKFHPWJI�[BWFULPW�PC�LPODV�����TUPMFUKB�QB�EP
SB[QBEB�"WTUSP�0HSTLF�MFUB�������ÀPMF
�OKJIPW�OBTUBOFL�JO�SB[WPK�TP�QSJLB[BOF
�LBLPS�TJ�TMFEJKP�PC�UPLV�SFLF�.FäF

PE�,PQSJWOF�TLP[J�0SOP�W�.FäJDP�UFS�EP�1SFWBMK�JO�(VÝUBOKB��&OBLP�KF�QSJLB[BOP�äJWMKFOKF�ÝPM
�LJ�TP�OBTUBKBMF�JO
EFMPWBMF�WJTPLP�OBE�EPMJOP
�W�HPSBUFN�TWFUV�NFE�1FDP
�6SÝMKP�JO�TUSPKBOTLJNJ�ISJCJ
�TBK�VWFODJ�[BSBEJ�PEEBMKFOPTUJ
OJTP�NPHMJ� PCJTLPWBUJ� ÝPM� W� EPMJOJ��7�OFLBUFSJI�QSJNFSJI� TP� TF� QPKBWJMF� UFäBWF� UVEJ� QSJ� QSFNPÝWBOKV� SB[MJL
� LJ� TP
OBTUBMF� OB� TPDJBMOJ
� OBSPEOJ� JO� UFSJUPSJBMOJ� QPEMBHJ�� 1PTFCOP� WQSBÝBOKF
� LJ� KF� W� QSJTQFWLV� NFE� OBKCPMK� J[QP�
TUBWMKFOJNJ
�KF�WQSBÝBOKF�VWOFHB�KF[JLB�

,-+60/&�#&4&%&
.FäJÝLB�EPMJOB
�TMPWFOTLB�,PSPÝLB
�ÝPMTUWP
�VWJUFMKJ
�ÝPMTLF�[HSBECF
�VWOJ�KF[JL
�SB[OPSPEPWBOKF�
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*O�UIF�DPOUSJCVUJPO
�UIF�IJTUPSZ�PG�FEVDBUJPO�JO�.FäJÝLB�EPMJOB�JT�QSFTFOUFE�GSPN�JUT�CFHJOOJOHT�BU�UIF�FOE�PG�UIF
��UI�DFOUVSZ�UP�UIF�EPXOGBMM�PG�"VTUSJB�)VOHBSZ�JO�������4DIPPMT
�UIFJS�PSJHJO�BOE�EFWFMPQNFOU�BSF�SFQSFTFOUFE�BT
UIFZ�GPMMPX�BMPOH�UIF�SJWFS�.FäB
�GSPN�,PQSJWOB�UISPVHI�0SOB�UP�.FäJDB�BOE�GVSUIFS�UP�1SFWBMKF�BOE�(VÝUBOK�
"MTP� QSFTFOUFE� BSF� TDIPPMT� GPVOEFE� IJHI� BCPWF� UIF� WBMMFZ� JO� UIF� NPVOUBJOPVT� XPSME� CFUXFFO� 1FDB
� 6SÝMKB� BOE
4USPKOB�IJMMT
�BT�QVQJMT�DPVME�OPU�BUUFOE�TDIPPMT�JO�UIF�QMBJOT�CFDBVTF�PG�SFNPUFOFTT��*O�TPNF�DBTFT�EJGGJDVMUJFT�PDDVSSFE
JO� PWFSDPNJOH� EJGGFSFODFT� EFSJWJOH� GSPN� TPDJBM
� OBUJPOBM� BOE� UFSSJUPSJBM� CBTJT�� 5IF� RVFTUJPO�NPTU� FYQPTFE� JO� UIF
DPOUSJCVUJPO�JT�UIF�RVFTUJPO�PG�UFBDIJOH�MBOHVBHF�

,&:�803%4
.FäJÝLB�EPMJOB
�4MPWFOF�$BSJOUIJB
�TDIPPMJOH�TZTUFN
�UFBDIFST
�TDIPPM�CVJMEJOHT
�UFBDIJOH�MBOHVBHF
�EFOBUJPOBMJTJOH
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1SFEFO�TF�QPHMPCJNP�W�[HPEPWJOTLB� TQPSP¦JMB�P
SB[WPKV� ÝPMTUWB� W�.FäJÝLJ� EPMJOJ� JO� TJ� J[PCMJLVKFNP
LSBUFL�QSJLB[�SB[WPKB�OKFOJI�ÝPM�EP�LPODB�MFUB�����

KF�QSBW
�EB�TF�OB�LSBULP�EPUBLOFNP�QSFUFLMPTUJ�UFHB
EFMB� 4MPWFOJKF� P[JSPNB� TMPWFOTLF� ,PSPÝLF� JO� QSF�
HMFEBNP�PTOPWOF�[BLPOF�JO�QSFEQJTF
� T�LBUFSJNJ�TP
VSFKBMJ� SB[WPK� ÝPMTUWB� OB� TMPWFOTLFN� P[FNMKV� W� PC�
SBWOBWBOJI�PCEPCKJI�

.FäJÝLB� EPMJOB� KF� EFM� TMPWFOTLF� ,PSPÝLF� P[J�
SPNB�EFM�OBTUBKBKP¦F�,PSPÝLF�QPLSBKJOF��0CTFHB�HP�
SBUP�P[FNMKF�PC�SFLJ�.FäJ�W�[BIPEOFN�EFMV�1PIPS�
TLFHB� 1PESBWKB
� ILSBUJ� KF� EFM� QPWSÝKB
� LJ� HB� JNF�
OVKFNP�UVEJ�TWFU�USFI�EPMJO�JO�,PSPÝLJ�LPU��

%P�ESVHF�QPMPWJDF�����TUPMFUKB� TP�CJMF�QPLSBKJOF
TWFUB�USFI�EPMJO�QPE�VQSBWP�EFäFMF�,PSPÝLF��5BLSBU
TP�,PSPÝLJ�PEW[FMJ�%SBWTLP�EPMJOP�[�J[KFNP�%SBWP�
HSBEB� JO� .JTMJOKTLP� EPMJOP� JO� KV� QSJLMKV¦JMJ� EFäFMJ
ÀUBKFSTLJ�� .FäJÝLB� EPMJOB� JO� %SBWPHSBE� TUB� PTUBMB
QPE�,PSPÝLP� EFäFMP� JO� EPäJWMKBMB� OBQSFEFL� UFS� UF�
HPCF�PC¦BTOP�OFNJSOJI� JO�UFäLJI�¦BTPW��4QSFNFN�
CBN�TF�OJ�NPHMB� PHOJUJ� OJUJ� TMPWFOTLB� LPSPÝLB�HP�
WPSJDB
�LJ� KF�CJMB�WFEOP�QPE�NP¦OJN�WQMJWPN�OFN�
Ý¦JOF�JO�QPOFN¦FWBOKB��,P�TP�QP�SB[QMFUV�QSWF�TWF�
UPWOF� WPKOF� JO� UBLSBUOJI� CPKFW� [B� ,PSPÝLP� UFS� QP
QMFCJTDJUOJI�EPHBKBOKJI�%SBWPHSBE�JO�.FäJÝLP�EPMJ�
OP� PEUSHBMJ� PE� QPLSBKJOF� ,PSPÝLF� JO� KV� QSJLMKV¦JMJ
4MPWFOJKJ�P[JSPNB�QP[OFKÝJ�,SBMKFWJOJ� +VHPTMBWJKJ
� TP
T�UFN�UFNFMKJUP�QSFTFLBMJ�TMPWFOTLJ�OBSPEOPTUOJ�QSP�
TUPS� JO� QSFUSHBMJ� EPUBLSBUOF� TLSCOP� J[CSBOF� JO� TUP�
MFUKB�VQPSBCMKFOF�JO�OFHPWBOF�QPUJ�NFE�TWFUPN�USFI
EPMJO�UFS�HPTQPEBSTLJNJ
�LVMUVSOJNJ�JO�WFSTLJNJ�TSF�
EJÝ¦J�OB�,PSPÝLFN�

/PWF�SB[NFSF�TP�PE�MKVEJ�OB�TMPWFOTLFN�,PSPÝ�
LFN� UFSKBMF�QSFVTNFSJUWF�L�OPWJN� TSFEJÝ¦FN
� EB� CJ
HPTQPEBSTLP�JO�LVMUVSOP�OBQSFEPWBMJ
�LBS�QB�KF�CJMP
[BSBEJ�NFKOF�MFHF�JO�QSFKÝOKF�OBWF[BOPTUJ�OB�,PSPÝ�
LP�UFäLP��5BLP�TUBOKF� TF� KF�W�PNJMKFOJ�PCMJLJ�OBEB�
MKFWBMP� W� QP[OFKÝF� ¦BTF� JO� WTF� EP� EBOFT��.PSEB� CP
PEQSBWB� TDIFOHFOTLFHB� SFäJNB� OB� NFKJ� PC� LPODV
MFUB� ����� QSJQPNPHMB� L� UFNFMKJUFKÝJ� PäJWJUWJ� TUBSJI
QPUJ�JO�PQVTUJUWJ�QSFETPELPW
�LJ�TP�ÝF�W�HMBWBI�OFLB�
UFSJI� MKVEJ� OB� PCFI� TUSBOFI� TUBSF� TBJOUHFSNBJOTLF
NFKF�

;HPEPWJOTLF�TQSFNFNCF�W�EFäFMJ�,PSPÝLJ� TP� TF
PESBäBMF� UVEJ� W� PSHBOJ[JSBOPTUJ� JO� SB[WPKV� ÝPMTUWB� W
.FäJÝLJ�EPMJOJ��%P� UFSF[JKBOTLJI� SFGPSN� W� ���� TUP�
MFUKV� KF� ÝPMTUWP� PSHBOJ[JSBMB� QSFEWTFN� EPNB¦B� EV�
IPWÝ¦JOB�� ;� OKFOJN� EFMPWBOKFN� KF� UFTOP� QPWF[BOB
MFUB������VTUBOPWMKFOB�1JMBUPWB�VTUBOPWB�[�EFOBSOJN
TLMBEPN�[B�ÝUJQFOEJSBOKF�EJKBLPW���4�TSFETUWJ�TLMBEB
TP�NFE�ESVHJN�W[ESäFWBMJ�UBLSBU�VTUBOPWMKFOJ�CFOF�
GJDJBU� W�(VÝUBOKV
� LJ� KF� CJM� EPMäBO� QPMFH� DFSLWFOJI

�� (BNT
�1PIPSTLP�1PESBWKF
�TUS�����
�� ,PUOJL
�#SBUB�(BÝQBS�JO�+BLPC�1JMBU
�TUS����o���

PQSBWJM� QPV¦FWBUJ� ÝF� HVÝUBOKTLF� V¦FODF�� 5P� KF� MFUB
�����QSJWFEMP�EP�OBTUBOLB�ÝPMF�W�(VÝUBOKV��

7F¦JOB�ESVHJI� ÝPM� W�LSBKJI�QP�.FäJÝLJ�EPMJOJ� KF
OBTUBMB� W����� TUPMFUKV��/KJIPWP�VTUBOBWMKBOKF� KF� CJMP
QPWF[BOP� T� IPUFOKJ� OKFOJI� MKVEJ� JO� W[QPECVKFOP� T
QSJIBKBKP¦JNJ� SB[TWFUMKFOTLJNJ� ¦BTJ� UFS� UBLSBU� OBTUB�
KBKP¦P�BWTUSJKTLP�ÝPMTLP�[BLPOPEBKP�

/BKQPNFNCOFKÝB� VSFECB� QSWFHB� PTOPWOPÝPM�
TLFHB� [BLPOB� MFUB� ������ KF� CJMB� PCWF[OB� PTOPWOB
ÝPMB� [B� V¦FODF� PE� ÝFTUFHB� EP� EWBOBKTUFHB� MFUB� TUB�
SPTUJ��1SJ�WQSBÝBOKV�KF[JLB�TP�	LMKVC�DFOUSBMJTUJ¦OFNV
[OB¦BKV� [BLPOB
� LBUFSFHB� äFMKB� KF� CJMB� ESäBWP� QSP�
TWFUOP� JO� LVMUVSOP� QPFOPUJUJ� W� OFNÝLFN� KF[JLV

[NPHMJ�EPWPMK�QSBHNBUJ¦OPTUJ�JO�EPQVTUJMJ�W�USJWJBMLJ
	PTOPWOB� ÝPMB� W� NBOKÝJI� LSBKJI� W� TUBSJ� "WTUSJKJ� [
OBKPTOPWOFKÝJN� QSPHSBNPN
� VQPSBCP� TMPWFOTLFHB
KF[JLB��/BE[PSPWBOKF� EFMB� W� ÝPMBI� KF� QSFÝMP� OB� QP�
LMJDOF�OBE[PSOJLF��7�USJWJBMLBI�KF�UP�EFMP�PTUBMP�EV�
IPWOJLPN���FQSBW� KF� QSJNBOKLPWBMP� SFEOJI� ÝPM
� TP
OBEBMKFWBMJ� T� ÝPMTLJN� EFMPN� JO� UP� T� QPVLPN� PC
OFEFMKBI��6¦FODJ�TP�TF�OBV¦JMJ�CSBOKB�JO�QJTBOKB�TMP�
WFOÝ¦JOF�

-FUB������KF�CJM�TQSFKFU�ESVHJ�PTOPWOPÝPMTLJ�[B�
LPO
� JNFOPWBO� 1PMJUJ¦OB� ÝPMTLB� VTUBWB�� 1P� OKFK� TP
EFMP� W� ÝPMBI� W� DFMPUJ� QPESFEJMJ� OBE[PSV� SJNTLPLB�
UPMJÝLF�$FSLWF��;B�V¦FODF
�LJ�OJTP�NPHMJ�PCJTLPWBUJ
ÝPMF
�TP�[B¦FMJ�VTUBOBWMKBUJ�[BTJMOF�OFEFMKTLF�ÝPMF�LPU
OPWP�PCMJLP�J[PCSBäFWBOKB��7�OKJI�TP�J[WBKBMJ�TLS¦FO
PCTFH�QPVLB�JO�V¦FODJ
�QSFEWTFN�OB�QPEFäFMKV
�TP�TF
WTBK�NBMP�OBV¦JMJ� CSBUJ� JO� QJTBUJ� TMPWFOÝ¦JOP�� *[� UFI
PCMJL�TP�LBTOFKF�QPHPTUP�OBTUBMF�OPWF�TUBMOF�MKVETLF
ÝPMF��

5SFUKJ�PTOPWOPÝPMTLJ�[BLPO�TP�TQSFKFMJ�MFUB�������
.FE�WTFNJ�KF�CJM�OBKCPMK�MJCFSBMFO��;�OKJN�TP�VUSEJMJ
QPMPäBK�V¦JUFMKFW�JO�QPTLSCFMJ�[B�OKJIPWP�CPMKÝP� J[P�
CSB[CP�UFS�NBUFSJBMOP�PTOPWP��4�UFN�TP�KJN�EWJHOJMJ
UVEJ� TBNP[BWFTU�� ÀPMTLP� PCWF[OPTU� TP� QPWF¦BMJ� OB
PTFN� MFU
� PE� ÝFTUFHB� EP� ÝUJSJOBKTUFHB� MFUB� TUBSPTUJ�
6WFEMJ� TP�NFÝ¦BOTLP� ÝPMP� [B� ÝPMBOKF� OB� QPLMJDOFN
P[JSPNB�PCSUOFN�QPESP¦KV�

1P�SB[QBEV�"WTUSP�0HSTLF�JO�OBTUBOLV�,SBMKFWJ�
OF�4SCPW
�)SWBUPW�JO�4MPWFODFW�TP�BWTUSJKTLJ�PTOPW�
OPÝPMTLJ� [BLPO� J[� MFUB������OFLPMJLP� TQSFNFOJMJ� JO
UBL� KF� WFMKBM� EP� MFUB� ����
�� LP� TP� HB� OBEPNFTUJMJ� [
OPWJN
�QPWTFN�VOJUBSJTUJ¦OJN�QSJTUPQPN
�T�LBUFSJN
TP�PCMBTUJ�W�TUBSJ�+VHPTMBWJKJ�PNFKFWBMF�TBNPTUPKOPTU
TMPWFOTLFHB�ÝPMTUWB�

0NFOKFOJ� BWTUSJKTLJ� PTOPWOPÝPMTLJ� [BLPOJ� TP
UBN
�LKFS�TP�KJI�VQPSBCMKBMJ�OB�QPCVEP�QPTBNF[OJLPW
	MBJLPW
� EVIPWOJLPW
� BMJ� ÝPMTLF� PCMBTUJ
� PNPHP¦JMJ
[HPEOKF� OBTUBKBOKF� ÝPM� JO� W� OKJI� J[PCSBäFWBOKF� JO
W[HPKP�PUSPL��;�VTUBOBWMKBOKFN�VUSBLWJTUJ¦OJI�ÝPM
�W

�� (VÝUBOK�PE�(VUFTUFJO
�PE�MFUB������3BWOF�OB�,PSPÝLFN�
�� $JQFSMF
�7PWLP
�ÀPMTUWP�OB�4MPWFOTLFN�TLP[J�TUPMFUKB
�TUS����o

���
�� 1SBW�UBN
�TUS����o���
�� 1SBW�UBN
�TUS����o���
�� 1SBW�UBN
�TUS����o���
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LBUFSJI� KF� CJMB� TMPWFOÝ¦JOB� LPU� V¦OJ� KF[JL� JO� V¦OJ
QSFENFU� QPQPMOPNB� J[SJOKFOB
� KF� QPUFLBMP� OB¦SUOP
JO� OFNPUFOP� QPOFN¦FWBOKF� CSF[� WF¦KJI� PWJS�� 5B
QSPDFT� KF�CJM� W� ÝPMBI� W�.FäJÝLJ�EPMJOJ� [BVTUBWMKFO� [
SB[QBEPN�"WTUSP�0HSTLF�JO�T�QSJLMKV¦JUWJKP�4MPWFOJ�
KJ�P[JSPNB�,SBMKFWJOJ�4)4�

0SOB�OB�,PSPÝLFN

�SOKBOTLB� ÝPMB� KF� [B¦FMB� TWPKP� QPU� W� PCEPCKV
LPOLPSEBUOF� ÝPMF
� LJ� TP� KJI� VTUBOBWMKBMJ� NFE� MFUJ
���������� JO� TP� KJI� QPJNFOPWBMJ� QP� TQPSB[VNV�
LPOLPSEBUV�NFE� BWTUSJKTLP�ESäBWP� JO� 4WFUJN� TFEF�
äFN�� ÇF� MFUB� ����� KF� [BIUFWBM� PLSBKOJ� ÝPMTLJ� OBE�
[PSOJL�EFLBO�#BSCP�VTUBOPWJUFW�ÝPMF
� TBK� KF�CJMP� UB�
LSBU� W��SOJ� JO� W� TPTFEOKJI� [BTFMLJI� EPWPMK� ÝPMPPC�
WF[OJI� PUSPL�� /KJIPWP� ÝUFWJMP� TF� KF� [BSBEJ� ÝJSKFOKB
SVEBSTUWB
�äFMF[BSTUWB�JO�ESVHJI�HPTQPEBSTLJI�QBOPH
ÝF�QPWF¦FWBMP���5FI�EPCSJI�JO�OBQSFEOJI�OBNFOPW�P
ÝPMJ�OJTP�VSFTOJ¦JMJ�	VTUBOPWJUFW�TP�QSFMPäJMJ�OB�CPMKÝF
¦BTF
� [BSBEJ� UFäBW
� QPWF[BOJI� T� TSFETUWJ� [B� ÝPMP

TUBOPWBOKF�JO�V¦JUFMKB��

ÀPMP� W��SOJ� TP� VTUBOPWJMJ� MFUB� ����� OB� QPCVEP
HSPGB�+VSJKB�5IVSOB�7BMTBTTJOB� J[�1MJCFSLB��1PCVEP
KF� PCKBWJM� PC¦JOTLJ� VSBE� W� $FMPWDV� JO� QSJ� UFN
QPVEBSJM
� EB� KF� VTUBOPWJUFW� OVKOB�� (SPG� KF� PCMKVCJM
WTPUP� ���� HPMEJOBSKFW� QMB¦F� V¦JUFMKV� [B� QSWP� MFUP
QPV¦FWBOKB�JO�QP����HPMEJOBSKFW�[B�WTBLP�OBTMFEOKF
MFUP�[B�EPCP�TFENJI�MFU�LPU�EPEBUFL�L�QMB¦JMV
�LJ�HB
CP�V¦JUFMKV�EBMB�0C¦JOB��SOB��5B� KF�[B�VTUBOPWJUFW
ÝPMTLFHB�TLMBEB�OBNFOJMB�OBEBMKOKJI�����HPMEJOBSKFW
JO� TF� [BWF[BMB
� EB� CP� OKFO� EFMFä� QSJ� MFUOJ� QPEQPSJ
V¦JUFMKV� ���� HPMEJOBSKFW� JO� EB� CP� QPTLSCFMB� [B
[FNMKJÝ¦F�[B�HSBEOKP�ÝPMF����ÀPMB�KF�CJMB�QP�OBTUBOLV
WF¦� MFU� PC¦JOTLB� JO� [BTFCOB�� 1P� PEMPLV� ÝPMTLJI
PCMBTUJ������ JO�DFSLWFOJI������QB� KF�QPTUBMB� KBWOB

GBSOB
� EJSFLUJWOB� 	EFMPWBMB� KF� QP� TNFSOJDBI� ÝPMTLJI
PCMBTUJ� JO� DFSLWF
� JO� USJWJBMOB� ÝPMB� UFS� KF� TPEJMB� EP
MFUB������QPE�-BWBOUJOTLP�ÝLPGJKP���

7� EFTFUMFUKJI� QP� PCFUBWOFN� [B¦FULV� ÝPMF� OKFOJ
VTUBOPWJUFMKJ�OJTP�EPWPMK�EPCSP�TLSCFMJ�[B�OKFOP�EF�
MPWBOKF��ÀPMB�OJ�JNFMB�MBTUOJI�QSPTUPSPW��/B[BEOKF�KF
HPTUPWBMB� W� äVQOJKTLJ�,BSJU[M� LBKäJ���� -FUB� ����� TP
VWFEMJ�QPOBWMKBMOJ�OFEFMKTLJ�QPVL��-FUB������ TP�PE
äVQOJKF�PELVQJMJ�,BSJU[M�LBKäP
�TF�PEDFQJMJ�PE�GBSF�JO
EPCJMJ�JNF�ÀPMB��SOB��5FHB�MFUB�KF�ÝPMB�QPTUBMB�EWP�

�� 4JOHFS
� ,VMUVSOB� [HPEPWJOB� EFLBOJKF� 1MJCFSL
� TUS�� ����� 7
¦MBOLV�TP�OBWFEFOJ�PTFCOB� JNFOB� JO�QSJJNLJ
�LBLPS� KJI�OB�
WBKBKP�WJSJ�JO�MJUFSBUVSB
�[BUP�KF�QSJ�QPTBNF[OJI�ÝPMBI�[BTMFEJUJ
QSJNFSF
�LP�PC�QSJJNLV�OJ�OBWFEFOFHB�PTFCOFHB�JNFOB�BMJ�KF
UP� OBLB[BOP� MF� [� [B¦FUOJDP�� 0TFCOB� JNFOB� JO� QSJJNLJ� TP
[BQJTBOJ�W�OFNÝLFN�BMJ�TMPWFOTLFN�KF[JLV
�W�OFLBK�QSJNFSJI
KF� PTFCOP� JNF� [BQJTBOP� W� TMPWFOTLFN
� QSJJNFL� QB� W� OFN�
ÝLFN� KF[JLV� BMJ� PCSBUOP�� ;BSBEJ� UBLFHB� TUBOKB� W� WJSJI� JO
MJUFSBUVSJ� KF� QPFOPUFOKF� [BQJTPW� PTFCOJI� JNFO� JO� QSJJNLPW
OFJ[WFEMKJWP�

�� 1SBW�UBN�
��� #VSKBL
�,SPOJLB�PTOPWOF�ÝPMF�0SOB�OB�,PSPÝLFN
�TUS�����
�� 4À.
�ÀPMTLB�NBQB�PTOPWOF�ÝPMF�	0À
�0SOB�OB�,PSPÝLFN�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������

SB[SFEOJDB����-FUB������ KF�OBQSFEPWBMB�W� USJSB[SFE�
OJDP� JO� MFUB� ����
� LP� TP� TF� WTFMJMJ� W� OPWP[HSBKFOP
ÝPMP
� QPTUBMB� ÝUJSJSB[SFEOJDB���� ÀPMB� KF� ÝJSJMB� TWPKP
EFKBWOPTU
�QPTUBKBMB�KF�UVEJ�CPMK�PEQSUB��%OF����NBKB
�����TP�PEQSMJ�LNFUJKTLP�ÝPMP��;B�[B¦FUFL�TP�TF�QP�
TWFUJMJ� TBKFOKV� EJWKBLPW� [B� W[HPKP� TBEOFHB� ESFWKB���
ÀUFWJMP� V¦FODFW� KF� W� MFUJI� ����o����� OJIBMP� NFE
��o�����%P� MFUB� ����
� LP� KF� ÝPMB� QPTUBMB� ÝUJSJSB[�
SFEOJDB
� KF�[BSBEJ�QSJTFMKFWBOKB�JO�SBTUJ�HPTQPEBSTUWB
ÝUFWJMP� V¦FODFW� OBSBÝ¦BMP� IJUSFKF���� 6¦FODJ� TP� L
QPVLV� QSJIBKBMJ� OFSFEOP�� .FE� OBWFEFOJNJ� SB[MPHJ
[B�PETPUOPTU�TP��ÝLSMBUJOLB
�PÝQJDF
�OPSJDF�JO�LBÝFMK�
#PMF[OJ� TP� JNFMF� PC¦BTOP� [OB¦BK� FQJEFNJK���� 1P�
NFNCOP�WMPHP�KF�JNFMB�PEEBMKFOPTU�V¦FODFW�PE�ÝPMF

OKJIPWB�PCSFNFOKFOPTU�[�EPNB¦JN�EFMPN
�QSFNBMP
KF�CJMB�UVEJ�QSJTPUOB�[BWFTU�P�QPUSFCOPTUJ�ÝPMF�

%B� CJ� PUSPLPN� W� OBKCPMK� PEEBMKFOJI� LSBKJI� W
,PQSJWOJ
�1PEQFDJ
�W�;HPSOKFN�JO�4QPEOKFN�+BWPS�
KV�QSJCMJäBMJ�ÝPMP
�TP�PE�MFUB������[B¦FMJ�VTUBOBWMKBUJ
FLTLVSFOEOF�ÝPMF��5P�TP�CJMF�ÝPMF
�LJ�TP�EFMPWBMF�QPE
TUSPLPWOJN� WPETUWPN� PTSFEOKF� ÝPMF
� QPVL� KF� CJM
OFLBKLSBU� UFEFOTLP
� ÝPMB� QB� OJ� JNFMB� TWPKFHB� QP�
TMPQKB����6¦JUFMKF�TP�J[CJSBMJ�[�SB[QJTJ
�W�LBUFSJI�TP�PE
LBOEJEBUPW�[BIUFWBMJ
�EB�TP�V¦JUFMKJ
�W¦BTJI�UVEJ�NFä�
OBSKJ�DFSLPWOJLJ
� NPSBMJ� TP� [OBUJ� JHSBUJ� UVEJ� PSHMF�
#JUJ�TP�NPSBMJ�NPSBMOJ�JO�­WFÝ¦J�TMPWFOTLFHB�KF[JLB­

UPSFK� XJOEJTDI���� 6¦JUFMKF� TP� QMB¦FWBMJ� VTUBOPWJUFMKJ
ÝPMF��7�PCEPCKV�QP�MFUV������TP�VWFEMJ�QMB¦JMOF�SB[�
SFEF��ÀPMB�W��SOJ�KF�CJMB�MFUB������VWSÝ¦FOB�W����JO���
SB[SFE� T����� JO�����HPMEJOBSKJ� MFUOP����#JMB� TP� UVEJ
MFUB
� LP� TP� QMB¦FWBMJ� W� OBUVSBMJKBI
� OQS�� MFUB� ����� W
QÝFOJDJ
� SäJ� JO� TJSV����1MB¦F� TP�CJMF�OJ[LF
�EFMP� V¦J�
UFMKFW� QB� [FMP� SB[WSFEOPUFOP�� 6¦JUFMK� +PTFG� 1PUPU�
TDIOJHH
�QP�QPSFLMV�OBK�CJ�CJM�J[��SOF
���KF�MFUB�����
QP� USFI� MFUJI� EFMB� PEÝFM
� LFS� [BSBEJ� OJ[LF� QMB¦F� OJ
NPHFM� W[ESäFWBUJ� ESVäJOF���� 5FäLF� EFMPWOF� JO� äJW�
MKFOKTLF�SB[NFSF�TP�QPW[SP¦BMF�QPHPTUF�NFOKBWF�V¦J�
UFMKFW�

�SOKBOTLJ� V¦JUFMKJ� TP� EP� LPODB� QSWF� TWFUPWOF
WPKOF�CJMJ��.BUUIJBT�4DIVTTOFS� 	LBUFIFU
� WFSPV¦JUFMK
����o����

�+PTFG�7PMHHFS�	����

�.JDIBFM�5IVSJO
	����o����

� "OUPO� 5FTTJUPSZ� 	����o����

� +PTFG
1PUPUTDIOJHH� 	����o����
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IBM�	����o����
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"QVIBM�	����o����
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�ÀPMTLB�NBQB�0À�0SOB�OB�,PSPÝLFN�
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��� 4VÝOJL
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ÀPMTLP�QPTMPQKF�W�0SOJ
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�QSFE�MFUPN�����
�EFTOP�CPMOJDB
	BSIJW�ÝPMF�0SOB�OB�,PSPÝLFN
�

,PMBSJ¦� 	����o����

�#BSUPMPNB�-BVTFHHFS� 	����o
����

�.BSUJO�%FSOKB¦�	����o����

�7JO[FO[�7FO�
LP�	����o����

�1FUFS�)SJCFSÝFL�	����o����

� +P�
TFG�(SPMMOJH�	����o����
���

7QSBÝBOKF�V¦OFHB�KF[JLB�KF�CJMP�OB�ÝPMJ��SOB�WFT
¦BT�OBKCPMK�W�PTQSFEKV��ÀF� MFUB������ KF�CJM�QPVL�WF�
¦JOPNB�W�TMPWFOÝ¦JOJ
�W�MFUV�����������äF�TMPWFOTLJ
JO�OFNÝLJ
�MFUB������QB�KF�PCTUBKBMB�MF�ÝF�[BIUFWB�[B
CSF[QPHPKFO�QPVL�W� TMPWFOÝ¦JOJ� W�QSWFN� SB[SFEV���
ÀPMB� KF� QPOFN¦FWBMB� TWPKF� V¦FODF�� /FN¦VSTLP� JO
OFNÝLP�VTNFSKFOP�V¦JUFMKTUWP�KF�JNFMP�NP¦OP�PQPSP
W� ¦SOKBOTLJ� NBMPÝUFWJMOJ� OFNÝLJ� TLVQOPTUJ� JO� QP�
OFN¦FOJI��SOKBOJI����.P¦OB� PQPSB� HFSNBOJ[BDJKF
KF� CJMB� ���� NBKB� ����� VTUBOPWMKFOB� QPESVäOJDB
%FVUTDIFS� 4DIVMWFSFJOB���� 6TUBOPWJM� KP� KF� UBLSBUOJ
OBEV¦JUFMK�1FUFS�)SJCFSÝFL�JO�TF�T�UFN�DFMP�QPOBÝBM�W
TMPWFOTLFN� HMBTJMV� .JS���� 4DIVMWFSFJO� KF� ÝPMJ� MFUB
�����QPEBSJM� IBSNPOJK� JO� CJM� SBEPEBSFO� T� QPNP¦KP
SFWOJN�W� CMBHV� JO� EFOBSKV���� 1PNFNCOP� WMPHP�QSJ
[BHPUBWMKBOKV� ÝPMTLJI� QPUSFCÝ¦JO� JO� ÝPMTLFHB� JOWFO�
UBSKB� KF� JNFM�,SBKFWOJ� ÝPMTLJ� TWFU� o� W� [BQJTJI� EP� ��
TWFUPWOF� WPKOF� TF� VQPSBCMKB� JNF� LSBKOJ
� W� PCSBWOB�
WBOFN�EFMV�HB�W�OBEBMKFWBOKV�OBEPNFÝ¦B�QPTPEPC�
MKFO�J[SB[�LSBKFWOJ��1P�MFUV������TP�TWFU�WPEJMJ�QSFE�
TFEOJLJ�� (�� 1VO[FOHSVCFS� 	HSPGPW� VQSBWJUFMK

� "�
-ÚFTDIOJHH� 	USHPWFD

� +FTTFSOJHH� 	SVEOJÝLJ� VQSBW�
OJL

� +��(FSTDIBL� 	HPTUJMOJ¦BS

�.��8àS[FS� 	HSPGPW
OBEHP[EBS
�JO�4DIFQVM�	LNFU
���

+FTFOJ� MFUB� ����� KF� [BäJWFMP� %SVÝUWP� QSJKBUFMKFW
ÝPMF�� ;CJSBMJ� TP� TSFETUWB� LPU� QPNP¦� ÝPMJ� JO� OKFOJN

��� 1SBW�UBN
�TUS������
��� #FH
�4MPWFOTLP�ÝPMTUWP�OB�,PSPÝLFN
�TUS����
���
����
��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS�����
��� 4À.
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�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�0SOB�OB�,PSPÝLFN�
��� 1SBW�UBN�

V¦FODFN��0QSBWJMJ�TP�WFMJLP�QMFNFOJUFHB�EFMB��/BK�
CPMK�QSFQP[OBWOJ�TP�CJMJ�QP�QPNP¦J�W�LSVIV�JO�KVIJ

LBS�TP�QSFKFNBMJ�V¦FODJ�W�[JNTLJI�NFTFDJI��5B�PC�
MJLB�QPNP¦J�KF�QPTUBMB�USBEJDJPOBMOB���

%FMP�ÝPMF�TP�PE�OKFOJI�[B¦FULPW�SFEOP�OBE[JSBMJ
¦SOKBOTLJ� äVQOJL
� WJÝKJ� OBE[PSOJL� o� TUPMOJ� EFLBO

OBKQSFK� J[� -BWBOUJOTLF� ÝLPGJKF
� QP� MFUV� ����� QB� J[
$FMPWDB�� 1P� MFUV� ����� KF� EFMP� OBE[PSPWBM� PLSBKOJ
ÝPMTLJ� JOÝQFLUPS� J[�7FMJLPWDB��/BKCPMK�LSJUJ¦FO�NFE
WTFNJ� OBE[PSOJLJ� KF� CJM� "OUPO� .BSUJO� 4MPNÝFL�
-FUB������KF�EJTDJQMJOP�JO�[OBOKF�V¦FODFW�PDFOJM�[B
QPQPMOPNB�OF[BEPWPMKJWP���

1PEQFDB

7� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� TP� W� 1PEQFDJ� PC
QSFWMBEJ� TBNPUOJI� LNFUJK� [B¦FMB� OBTUBKBUJ� SVEBSTLB
OBTFMKB�LPU�QPTMFEJDB�ÝJSJUWF�SVEOJLB�JO�QSJTFMKFWBOKB�
ÀPMPPCWF[OJI� PUSPL� KF� CJMP� WFEOP� WF¦
� QSJIBKBKP¦J
¦BTJ� TP� QSJOBÝBMJ� OPWB� TQP[OBOKB� P� QPUSFCOPTUJ� JO
LPSJTUOPTUJ�[OBOKB��%P�ÝPMF�W��SOJ�KF�CJMP�WF¦�LPU�QFU
LJMPNFUSPW
� [BUP� TP
� EB� CJ� V¦FODFN� QPE� 1FDP� QSJ�
CMJäBMJ�NPäOPTUJ�PTOPWOFHB�ÝPMBOKB
� MFUB������VTUB�
OPWJMJ� FLTLVSFOEOP� ÝPMP� ¦SOKBOTLF� ÝPMF���� 1SWB� MFUB
KF� ÝPMB� HPTUPWBMB� W� OBKFUJ� TPCJ� QSJ� LNFUV� 4JNPOV
.JIFWV�W�1PEQFDJ�����1PVL�KF�CJM�EWBLSBU�UFEFOTLP�
0E� MFUB� ����
� LP� KF� ÝPMB� QPMOP� [BäJWFMB
� KF� OB� OKFK
QPV¦FWBM� V¦JUFMK� J[� ¦SOKBOTLF� ÝPMF� +PTFG� (SPMMOJH���
ÀUFWJMP�V¦FODFW� KF�OBHMP�OBSBÝ¦BMP��ÇF� MFUB������ KF
ÝPMB�QSFSBTMB�W�FOPSB[SFEOP��ÀF�WFEOP�KF�TQBEBMB�QPE
¦SOKBOTLP� ÝPMP
� TFEBK� LPU� FLTQP[JUVSB�QPESVäOJDB���

��� 1SBW�UBN�
��� #VSKBL
�,SPOJLB�0TOPWOF�ÝPMF�0SOB�OB�,PSPÝLFN
�TUS����
����
��� 4À.
�ÀPMTLB�NBQB�0À�1PEQFDB�
��� 1SBW�UBN�
��� 1SBW�UBN�
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5BLSBU�TF�KF�ÝPMB�PE�LNFUB�.JIFWB�QSFTFMJMB�W�OPWP
ÝPMTLP� QPTMPQKF� W� OBTFMKF� ÀUPQBSKFWP
� LJ� HB� KF� MFUB
�����[HSBEJMB�SVEOJÝLB�ESVäCB�#MFJCFSHFS�6OJPO� JO
HB�LPU� TWPKP� MBTUOJOP�EBMB� ÝPMJ� W� VQPSBCP����7� UFN
PCEPCKV� KF� QSJÝMP� EP� TLMFOJUWF� QPHPECF� NFE� SVE�
OJÝLP�VQSBWP
�0C¦JOP�.FäJDB�JO�%FäFMOJN�ÝPMTLJN
TWFUPN�� 1P� OKFK� KF� SVEOJL� QSFQVTUJM� OPWP� ÝPMTLP
[HSBECP�ÝPMJ�W�CSF[QMB¦OP�VQPSBCP
�QPLSJWBM�TUSPÝLF
QPQSBWJM� OB� [HSBECJ� JO� TUSPÝLF� [B� ÝPMTLP� PQSBWP

V¦JUFMKV� OVEJM� CSB[QMB¦OP� TUBOPWBOKF� JO� LVSKBWP� UFS
EBKBM� ���� LSPO� EPEBULB� MFUOP��3VEOJL� KF� QSFTLSCFM
UVEJ� LVSKBWP� [B� ÝPMP
� LJ� NV� KP� KF� QMB¦BM� ,SBKFWOJ
ÝPMTLJ�PECPS�J[��SOF�QP�EOFWOJ�DFOJ����1PMFH�OBMPH

LJ� KJI� KF� SVEOJL� TQSFKFM
� TF� KF� UVEJ� PCWF[BM
� EB� CP
V¦FODF� PTLSCPWBM� T� ÝPMTLJNJ� QPUSFCÝ¦JOBNJ
� LPU� TP
V¦CFOJLJ
�[WF[LJ� JO�ESVHP��,BUFIFUV� JO�V¦JUFMKJDJ
�LJ
TUB� QSJIBKBMB� J[��SOF
� TP� QMB¦FWBMJ� [B� WTBLP� QPU� QP
QFU� LSPO���� ÀPMP� TUB� PE� OKFOJI� [B¦FULPW� WPEJMB
VQSBWJUFMK� ÝPMF� J[��SOF� JO�,SBKFWOJ� ÝPMTLJ� TWFU�0C�
¦JOF��SOB��0C¦JOB�.FäJDB
�I�LBUFSJ�KF�ÝPMB�TQBEBMB

KF� QMB¦FWBMB� ,SBKFWOFNV� ÝPMTLFNV� TWFUV� W� �SOJ
VTUSF[FO� EFM� EBWLB� [B� ÝPMP� W� 1PEQFDJ� JO� WBCJMB
TWPKFHB� [BTUPQOJLB� OB� WTBLPLSBUOP� TFKP�,SBKFWOFHB
TWFUB�W��SOJ��4WFU�KF�ÝPMP�PTLSCPWBM�[�V¦JMJ
�QMB¦FWBM
KF�LVSKBWP�JO�ÝPMTLP�TMVäLJOKP���

ÀPMTLP� QPTMPQKF� W� 1PEQFDJ
� QPTUBWMKFOP� MFUB� ����
� OB
GPUPHSBGJKJ� MFUB� ����� 	BSIJW� ÝPMF� 1PEQFDB
� TISBOKFOP� W
ÝPMJ�0SOB�OB�,PSPÝLFN
�

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�

6¦JUFMK� KF� EP� MFUB� ����� TUBOPWBM� W� V¦JUFMKTLFN
TUBOPWBOKV
�LJ�KF�CJMP�W�QSWFN�OBETUSPQKV�ÝPMF��,�ÝPMJ
KF�TQBEBM�UVEJ�NBKIFO�WSU��7�UFN�MFUV�TP�ÝPMP�SB[ÝJSJMJ
W� EWPSB[SFEOJDP� JO� V¦JUFMK� TF� KF�NPSBM� QSFTFMJUJ� OF�
EBMF¦� PE� ÝPMF� W� TUBOPWBOKF
� LJ� NV� HB� KF� QSJTLSCFM
SVEOJL�� 4FEBK� TUB� CJMB� OB� ÝPMJ� EWB� V¦JUFMKB� JO� UVEJ
ESVHFHB� KF�QMB¦FWBM� SVEOJL� [� MFUOJN�EPEBULPN����
LSPO���� %FVUTDFI� 4DIVMWFSFJO� KF� UVEJ� W� UF� HPSTLF
LSBKF�VTNFSKBM�TWPKF�HFSNBOJ[BUPSTLF�MPWLF��4MPWFO�
Ý¦JOP�TP�VQPSBCMKBMJ�MF�ÝF�W�QSWFN�SB[SFEV���

%P�LPODB�QSWF�TWFUPWOF�WPKOF�TP�OB�ÝPMJ�QPV¦F�
WBMJ�� +PTFG� (SPMMOJH� 	����o����

� +PTFG� 1PTTOJH
	����o����

�'SBOD�8FEFOJH�	����o����

�5PNBä
6O[� 	����o����
� JO� *WBO� .JIFW� 	����o����
� JO
7BMFSJKB��SFÝOJL�	 
����6¦JUFMKJ� TP�QPV¦FWBMJ�W�OFN�
ÝLFN� KF[JLV
� ¦FQSBW� TP� OFLBUFSJ� [OBMJ� TMPWFOTLP���
ÀPMB�KF�CJMB�QPWTFN�VUSBLWJTUJ¦OB���

+BWPSKF

;B¦FULJ�ÝPMF�W�+BWPSKV�TFHBKP�W�MFUP�����
���LP�KF
UBLSBUOJ� äVQOJL� 1JVL� [B¦FM� T� QPV¦FWBOKFN� PUSPL� [
PCTFäOFHB� P[FNMKB� TBNPUOJI� LNFUJK� 4QPEOKFHB� JO
;HPSOKFHB� +BWPSKB
� +B[CJOF
� 1PEVSÝFMKTLF� (PSF� JO
ÀUBLOF¦FHB�7SIB���� ÀPMB� KF� CJMB� QSJWBUOB� äVQOJKTLB
JO�TF�KF�JNFOPWBMB�UVEJ�[BTJMOB��,PU�UBLB�KF�EFMPWBMB
EP� MFUB�����
� SB[FO�NFE� MFUPNB�����o����
�LP�OJ
CJMP� QPVLB
� LFS� KF� CJMB� UBLSBU� KBWPSTLB� äVQOJKB� CSF[
TWPKFHB�EVÝOFHB�QBTUJSKB���

ÇVQOJL� 1JVL� KF� QPV¦FWBM� CSBOKF
� QJTBOKF
� SB¦V�
OBOKF�JO�WFSPVL�W�MFUJI�����o����
�QP�UFN�QB�TP�TJ
TMFEJMJ� EVIPWOJLJ� 4UFSOBE� 	����o����

� -VCFK
	����o����
�JO�1BQMFS�	����o����
���

ÀPMB� OJ� JNFMB� TWPKF� [HSBECF�� ÀPMTLP� EFMP� KF
QPUFLBMP� W� OBKFUJI� QSPTUPSJI� LNFUJKF� QSJ�.FäOBSKV

LJ�MFäJ�W�CMJäJOJ�DFSLWF�TW��.BHEBMFOF�OB�OBENPSTLJ
WJÝJOJ������N� JO� W� UBNLBKÝOKFN�äVQOJÝ¦V����7�PC�
EPCKV�����o�����KF�W�+BWPSKV�[B¦BTOP�[BNSMP�ÝPMTLP
EFMP� JO� KF� WFMJLP� PUSPL� PTUBMP� CSF[� QPVLB�� ÀPMB� W
�SOJ� KF� CJMB� [BOKF� QSFWF¦� PEEBMKFOB
� [BUP� TP� ÝPMTLF
PCMBTUJ� TLMFOJMF
�EB� KP�VTUBOPWJKP�QSJ�LNFUV�%PCSP�
EFMV� 	UVEJ� %FSWPEFMV
� QSJ� DFSLWJ� TW�� +PÝUB���� 4FQ�
UFNCSB������KF�PLSBKOJ�ÝPMTLJ�JOÝQFLUPS�+PIBOO�7B�
MFOUJOJUTDI� TLMFOJM� OBKFNOP� QPHPECP�NFE� LNFUPN
%PCSPEFMPN� JO� QSFETFEOJLPN� ÝPMTLFHB� PECPSB� +�
(FSTDIBLPN��%PCSPEFM� TF� KF� PCWF[BM
� EB� CP� EP� ��
OPWFNCSB� ����� QSJQSBWJM� TPCP� W� QSWFN� OBETUSPQKV

��� 1SBW�UBN�
��� 1F¦PWOJL
�)FMFOB�OFLPW�JO�EBOFT
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��� 4À.
�ÀPMTLB�NBQB�0À�1PEQFDB�
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%PNBWJKB�.FäOBS�W�;HPSOKFN�+BWPSKV
�ÝPMB�KF�CJMB�W�ESVHJ�[HSBECJ�[�EFTOF

OB�GPUPHSBGJKJ�QSFE�MFUPN������	IJÝOJ�BSIJW�EPNBWJKF�-JQPME�W�,PQSJWOJ���
�GPUP�*WBO�)PKOJL
�

TWPKF�IJÝF�[B�FLTLVSFOEOP� ÝPMP��,SBKFWOJ� ÝPMTLJ� TWFU
NV�CP� [B�VQPSBCP� QSPTUPSPW� QMB¦FWBM� MFUOP�OBKFN�
OJOP����HPMEJOBSKFW����7�TSFEJOJ�TFQUFNCSB�KF�QPLSB�
KJOTLJ� ÝPMTLJ� TWFU� PEMP¦JM
� EB� CP� OB� UFK� FLTLVSFOEOJ
ÝPMJ
�LJ� KF�CJMB�OB�OBENPSTLJ�WJÝJOJ������N
�QPUFLBM
QPVL� PC� ¦FUSULJI� JO� OFEFMKBI� QP� QFU� VS� EOFWOP�
1PV¦FWBM�KF�1FUFS�)SJCFSÝFL�VQSBWJUFMK�ÝPMF�W��SOJ
�JO
KF� EPCJWBM�NFTF¦OP� EPLMBEP� ��� HPMEJOBSKFW���� 1SFE
[B¦FULPN�QPVLB�TUB� JOÝQFLUPS� +PIBOO�7BMFOUJOJUTDI
JO�QPLSBKJOTLJ�OBE[PSOJL�QMFNFOJUJ�H��8FCFOBV�QSF�
HMFEBMB�V¦OF� QSPTUPSF� QSJ�%PCSPEFMV� JO�1FUFS�)SJ�
CFSÝFL�KF�QSJ¦FM�T�QPVLPN����NBKB�������1SWJ�EBO�TP�W
ÝPMP� QSJÝMJ� MF� ÝUJSKF� V¦FODJ� JO� PTFN� LNFUPW�� 1SP�
UFTUJSBMJ� TP� JO� [BIUFWBMJ
�EB� ÝPMP�QSFTUBWJKP�L� äVQOJKJ
TW�� .BHEBMFOF�� 1PMFUJ� KF� UF� LSBKF� [BKFMB� FQJEFNJKB
HSJQF
�[BUP�TP�ÝPMP�PE���� KVMJKB�EP�����BWHVTUB�[BQSMJ�
7� UFN� ¦BTV� TUB� [BSBEJ� QSJUPäCF� +BWPSDFW� ES�� +PTFG
(PCBOD� JO� +PIBOO�7BMFOUJOJUTDI�WOPWJ¦� JOÝQFDJSBMB�
/BKQSFK� TUB�CJMB�QSJ�%PCSPEFMV� JO�OBUP� ÝF� W� ÝPMJ�QSJ
.FäOBSKV�� +BWPSDJ� TP� VUFNFMKFWBMJ� TWPKF� [BIUFWF� [
EFKTUWJ
�EB� KF�ÝPMB�QSJ� TW�� +PÝUV�W�IJÝJ�HPTUJMOJ¦BSKB� JO
EB�ÝPMP�J[�QSPUFTUB�PCJTLVKF� MF���PE����ÝPMPPCWF[OJI
V¦FODFW����5BLP� TUBOKF� KF� USBKBMP� EP� ���� TFQUFNCSB
����
� LP� KF� CJM� W� ÝPMJ� QSJ� %PCSPEFMV� [BEOKJ� EBO
QPVLB��+BWPSDJ�TP�PTUBMJ�CSF[�ÝPMF�EP�MFUB��������

1SBW�HPUPWP�TP�QP�KBWPSTLJI�EPNPWJI�W�UFN�¦BTV
[BäJWFMF�TUBSF�QSFJ[LVÝFOF�PCMJLF�TBNPJ[PCSBäFWBOKB�
7FMJLP�WMPHP�KF�JNFMB�NFE�MKVENJ�.PIPSKFWB�ESVä�
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��� 1SBW�UBN�
��� 1SBW�UBN�

CB�� ÀUFWJMP� OBSP¦OJLPW� KF� EP� MFUB� ����� OBSBTMP� OB
�����

,PSPÝLJ� EFäFMOJ� ÝPMTLJ� TWFU� KF� ��� KBOVBSKB� ����
TQSFKFM�TLMFQ�P�VTUBOPWJUWJ�FOPSB[SFEOF�MKVETLF�ÝPMF�
.FäOBSKFWJ�MKVEKF�TP�QPNBHBMJ�ÝPMJ�UVEJ�TFEBK�JO�ÝPMB
KF�VäJWBMB�OKJIPWP�HPTUPMKVCKF�EP�LPODB�QSWF�TWFUPW�
OF�WPKOF� JO� ÝF� WFMJLP� MFU�OBQSFK��/BKQSFK� TF� KF� JNF�
OPWBMB� [BTJMOB
� W� äF� PNFOKFOFN� [BQJTV� KP� -VEWJL
7JUFSOJL�JNFOVKF�%SäBWOB�[BTJMOB�ÝPMB���

,MKVC�EFKTUWV
�EB� KF� MFUB������PäJWMKFOB� KBWPSTLB
ÝPMB� QPTUBMB� ESäBWOB� JO� FLTLVSFOEOB� ÝPMB��SOF
� TP
ÝPMP� ÝF�OBQSFK�WPEJMJ� JO�OB�OKFK�QPV¦FWBMJ�EVÝOJ�QB�
TUJSKJ� KBWPSTLF� GBSF�� 'SBO[� 3PäNBOO� 	����o����
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� +PTFG� 'FJOJH
	����o����
�JO�QP�MFUV������-VEWJL�7JUFSOJL���

ÀPMTLP�EFMP�KF�CJMP�W�TMPWFOTLFN�KF[JLV
�BENJOJ�
TUSBDJKB� QB� W� OFNÝLFN�� 5BLP� KF� QPOPTOP� [BQJTBM
-VEWJL�7JUFSOJL� JO� QPWFEBM
� EB� HFSNBOJ[BDJKB� W� UB
TWPCPEPMKVCFO�TWFU�ÝF�OJ�QSPESMB����ÀPMTLF�PCMBTUJ�TP
VSBEOP�ÝUFMF�KBWPSTLP�ÝPMP�L�VUSBLWJTUJ¦OJN�ÝPMBN���

,PQSJWOB

,PQSJWOB�KF�CJMB�EP�ESVHF�QPMPWJDF�����TUPMFUKB�W
QPMJUJ¦OJ� PC¦JOJ� #FMB� JO� W� TPEOFN� PLSBKV� ÇFMF[OB

��� .PESFK
�+BWPSTLB�LSPOJLB
�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�+BWPSKF�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
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��� 4À.
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�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS�����
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ÀPMB�W�,PQSJWOJ
�W�QPTMPQKV�äVQOJÝWB�W�,PQSJWOJ
�OB�GPUPHSBGJKJ�MFUB�����
	IJÝOJ�BSIJW�EPNBWJKF�-JQPME�W�,PQSJWOJ���
�GPUP�*WBO�)PKOJL
�

,BQMB
� T� TFEFäFN�W�#FMKBLV����/B� DFSLWFOFN�QPE�
SP¦KV� KF� CJMB� 	EP� OBTUBOLB� TBNPTUPKOF� äVQOJKF� MFUB
�������QSJ�DFSLWJ�TW�� +BLPCB�4UBSFKÝFHB
�QPESVäOJDB
¦SOKBOTLF� GBSF�� 7� ���� TUPMFUKV� JO� EP� MFUB� ����� KF
TQBEBMB�QPE�ÝPMTLP�VQSBWJUFMKTUWP�W��SOJ�JO�QPE�,SB�
KFWOJ�ÝPMTLJ�TWFU�W�ÇFMF[OJ�,BQMJ���

;B¦FULJ�ÝPMTUWB�W�,PQSJWOJ�TFHBKP�W�MFUP�����
�TBK
KF�WTBL�EVÝOJ�QBTUJS�WTBK�QP� UFN�MFUV� UVEJ�QPV¦FWBM

WJ[JUJSBM� QB� HB� KF� PLSBKOJ� JOÝQFLUPS� J[� 1MJCFSLB���
;BTFCOB�QSJ[BEFWBOKB�LPQSJWTLJI�EVÝOJI�QBTUJSKFW�TP
QSJQPNPHMB
�EB�KF�UVEJ�W�UFI�PTBNMKFOJI�JO�OFLPMJLP
[BQPTUBWMKFOJI�LSBKJI�OBTUBMB�JO�äJWFMB�[BTFCOB�[BTJM�
OB�äVQOJKTLB�ÝPMB��%P�LPODB�PCSBWOBWBOFHB�PCEPCKB
MFUB������TP�V¦FODF�QPV¦FWBMJ��+BOF[�%PMäBO�EP�MFUB
����
�+��-BLOFS�	����o����

�+PäFG�0TXBME�	����o
����

�"MPK[JK�)VUUFS�	����o����

�+PT�,VLB¦LB�JO
7PMCFOL� 4FSBKOJL� 	����o����
� JO� PE� ��� OPWFNCSB
�����OBQSFK�*WBO�)PKOJL���

ÀPMB� KF� PE� TWPKJI� [B¦FULPW� EFMPWBMB� W� QSPTUPSJI
äVQOJÝ¦B
� LJ� TUPKJ� W� OFQPTSFEOJ� CMJäJOJ� GBSOF� DFSLWF
TW�� +BLPCB� 4UBSFKÝFHB�OB� OBENPSTLJ� WJÝJOJ� �����N�
;BSBEJ�WFMJLF�PEEBMKFOPTUJ�OFLBUFSJI�V¦FODFW�PE�ÝPMF
TP�PC¦BTOP
�QSFEWTFN�QB�QP[JNJ
�QPV¦FWBMJ�QSJ�LNF�
UJI�,VNSV�JO�+FMFOV�QSJ�DFSLWJ�TW��"OF���

��� -FLTJLPO�%SBWTLF�CBOPWJOF
�TUS������
��� 6TUOJ�WJS��5POF�7SJTL
��������������
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUWOJI�ÝPM
�TUS�����
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� ,PMFEBSKJ� .PIPSKFWF� ESVäCF
� TF[OBNJ� OBSP¦OJLPW� W� MFUJI

����o������4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS�
����

��� 6TUOJ� WJS�� 3BKLP� ,VSOJL
� 4JNPO� 1PMBOÝFL
� NBSFD� �����
4À.
�ÀPMTLB�NBQB�0À�1PEQFDB�

%P� QSJIPEB�)VUUFSKB� [B� äVQOJLB� JO� V¦JUFMKB� OF
WFNP
� LBLP� TP� CJMJ� V¦FODJ� QSFTLSCMKFOJ� [� V¦CFOJLJ�
7FMJLP�TP�TJ�MBILP�QPNBHBMJ�QP�EPNPWJI�[�äF�PNF�
OKFOJNJ�LOKJHBNJ�.PIPSKFWF�ESVäCF��)VUUFS� KF�QP�
V¦FWBM�PUSPLF�CSBOKB
�QJTBOKB
�SB¦VOBOKB�JO�WFSPVL�W
EPQPMEBOTLFN�¦BTV��4�TWPKJNJ�EFOBSKFN�KF�QPTLSCFM

EB� TP� JNFMJ� PUSPDJ� LOKJHF
� W¦BTJI� KF� UVEJ� PE� TUBSÝFW
EPCJM�PEÝLPEOJOP��1P�LOKJHF�KF�IPEJM�W�-KVCMKBOP�JO
KJI� PE� UBN� W� OBISCUOJLV� OPTJM� ¦F[� HPSF� W� ,PQSJW�
OP���� 1MFNFOJUP� J[PCSBäFWBMOP� EFMP� LPQSJWTLJI
EVIPWOJLPW�KF�QP�MFUV������OBEBMKFWBM�*WBO�)PKOJL�
7� UFN� ¦BTV
� OBUBOLP� ��� OPWFNCSB� ����
� KF� EPUB�
LSBUOB�[BTFCOB�[BTJMOB� ÝPMB�W�,PQSJWOJ�QPTUBMB�FLT�
QP[JUVSB� MKVETLF� ÝPMF� W��SOJ�� 5P� TQSFNFNCP� KF� [
PEMPLPN�QPUSEJM�%FäFMOJ�ÝPMTLJ�TWFU
�LP�TUB�TF�P�UFN
EPHPWPSJMB� MKVETLB� ÝPMB� �SOB� JO� PLSBKOJ� ÝPMTLJ
JOÝQFLUPS�4PDIFS�J[�7FMJLPWDB��ÀPMB�KF�T�UFN�QPTUBMB
KBWOB�� 0EHPWPSOPTU� [BOKP� TP� QSFW[FMJ� ÝPMB� W��SOJ

0C¦JOB��SOB� JO� UBNLBKÝOKJ� ,SBKFWOJ� ÝPMTLJ� TWFU���
ÀPMB� KF� CJMB� EP� LPODB� PCSBWOBWBOFHB� PCEPCKB� FOP�
SB[SFEOB��7� ÝPMTLFN� MFUV� �������� KF� JNFMB� FO� PE�
EFMFL
� W� OBTMFEOKFN� MFUV� EWB
� PE� ÝPMTLFHB� MFUB
�������� EP� WLMKV¦OP� ÝPMTLFHB� MFUB� �������� QB� USJ
PEEFMLF����*WBO�)PKOJL�KF�EBKBM�ÝPMJ�V¦OF�QSPTUPSF�W
CSF[QMB¦OP�VQPSBCP�WTB�MFUB�PE������o�UVEJ�[B�ESWB
JO�¦JÝ¦FOKF�OJ�OJ¦FTBS�[BIUFWBM�BMJ�QSFKFM�����F�QP�UFN
QSJNFSKBNP�TLSC�[B�ÝPMP�T�UJTUP�J[�OF�UBLP�PEEBMKFOF
�SOF
�TF�LPQSJWTLJ�ÝPMJ�OJ�HPEJMP�QSFWF¦�EPCSP�

��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 4À.
�ÀPMTLB�NBQB�0À�,PQSJWOB�
��� 1SBW�UBN�
��� 1SBW�UBN�
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0�ÝUFWJMV�V¦FODFW�JNBNP�TLSPNOF�QPEBULF��-F�
UB������KF�ÝPMP�OFSFEOP�PCJTLPWBMP����V¦FODFW�JO���
V¦FOL��%PNB¦F� EFMP
� PEEBMKFOPTU� PE� ÝPMF� JO� IVEF
[JNF� TP�CJMJ�OBKQPHPTUFKÝJ� W[SPLJ� [B� J[PTUBKBOKF��%B
CJ� PNJMJMJ� QPTMFEJDF� J[PTUBKBOKB
� KF� *WBO� )PKOJL� [B
OBKCPMK�PEEBMKFOF�V¦FODF�PSHBOJ[JSBM�QPV¦FWBOKF�QSJ
TW��"OJ���

1SJ�WQSBÝBOKV�V¦OFHB�KF[JLB�W�ÝPMJ�KF�*WBO�)PKOJL
LPU�OBSPEOP�[BWFEFO�¦MPWFL
�V¦JUFMK�JO�äVQOJL�SBWOBM
W�TLMBEV�T�TWPKJN�QSFQSJ¦BOKFN�JO�USEOJN�[OB¦BKFN�
ÀPMTLP�EFMP�KF�QPUFLBMP�W�TMPWFOÝ¦JOJ
�BENJOJTUSBDJKP
QB� KF� WPEJM� W� OFNÝ¦JOJ
� LPMJLPS� KF� CJMP� QPUSFCOP���
ÀPMTLF�PCMBTUJ� TP� JNFMF� ÝPMP� [B�VUSBLWJTUJ¦OP� JO� WTF
EP� LPODB� ����� [B� KBWOP� QPESVäOJDP� ÝPMF� W� �SOJ�
0[OB¦FOB�KF�CJMB�LPU�[BTJMOB�ÝPMB���

.FäJDB

4�QSWJNJ�TLSPNOJNJ�[B¦FULJ�V¦FOKB�CSBOKB�JO�QJ�
TBOKB� KF�[�OFEFMKTLP��� ÝPMP�W�äVQOJÝ¦V�[B¦FM�WTBK�PE
MFUB� ����� EVÝOJ� QBTUJS� ,BSM� "OESFBT���� ,FS� TF� KF
äVQOJL� QP� PTNJI� MFUJI� OBQPSOFHB� EFMPWBOKB� W�NF�
äJÝLJ� [BTFCOJ� ÝPMJ� QP¦VUJM� J[¦SQBOFHB
� QB� UVEJ� [ESBW
OJ�CJM�WF¦
�KF�QP�QPTWFUPWBOKV�[�[ESBWOJLJ�DFMPWÝLFHB
MJDFKB
�OB�LBUFSFN�KF�CJMB�UBLSBU�WJÝKB�ÝPMB�[B�LJSVSÝLJ
ÝUVEJK
�QSPTJM�WJTPLJ�LPO[JTUPSJK�QPTWFUPWBMOJ�PSHBO�W
ÝLPGJKJ�[B�OBTUBWJUFW�NFäOBSKB�W�.FäJDJ
�LJ�CJ�CJM�WFÝ¦
QPV¦FWBOKB�JO�PSHMBOKB����5BLP�CJ�EPCJM�NMBKÝP�V¦OP
NP¦
�EB�CJ�OBEPNFTUJM�äF�PTUSFMFHB�NFäOBSKB
�LJ�NV
KF�CJMP�UP�EFMP�MF�QPTUSBOTLJ�[BTMVäFL�o�TJDFS�KF�CJM�W
TMVäCJ�QSJ�HSPGV�5IVSOV
�[OBOKB�QJTBOKB� JO�PSHMBOKB
QB�OJ�CJM�WFÝ¦��ÇVQOJL�KF�J[SB[JM�QSJQSBWMKFOPTU
�EB�TF
CP�[BW[FM�[B�GJOBODJSBOKF�ÝPMBOKB
�LJ�CJ�[BKFNBMP�QMB�
¦JMP�NFäOBSKV
�QSFISBOP�UFS�TUBOPWBOKF�W�äVQOJÝ¦V���
,PO[JTUPSJK�KF�W�[B¦FULV�OPWFNCSB������EPMP¦JM
�OBK
4JNPO�1SBTDIBH� 	UBLSBU�QPNPäOJ�V¦JUFMK� W�4U��.B�
SFJOV�W�-BCPUTLJ�EPMJOJ
�LPU�TQPTPCFO�PSHBOJTU�QSF�
W[BNF� QPVL� QPE� WPETUWPN� NFäJÝLFHB� äVQOJLB���
4JNPO� 1SBTDIBH� KF� [B¦FM� T� QPVLPN� ���� OPWFNCSB
������6¦FODFW�KF�CJMP�����ÀPMTLP�EFMP�KF�QPUFLBMP�W
IJÝJ� ÝU���
�LJ� KP� KF�OBKFM� äVQOJL�,BSM�"OESFBT�[B���
HPMEJOBSKFW��7� UFK� IJÝJ� KF� TUBOPWBM� UVEJ� V¦JUFMK
� QSF�
ISBOP�NV� KF� [BHPUBWMKBM� äVQOJL����ÇF�QP� USFI� MFUJI
EFMB� KF�V¦JUFMK� 4JNPO�1SBTDIBH� TBNPWPMKOP� [BQVTUJM
NFTUP� V¦JUFMKB� JO� .FäJDP
� LBS� KF� EPNB¦JOF� [FMP
SB[CVSJMP�� ;B� äVQOJLB
� LJ� KF� CJM� OBWEVÝFO� QSJTUBÝ
ÝPMF
� KF� CJM� QPCFH� V¦JUFMKB� TSBNPUB
� [BUP� KF� QSPTJM
LPO[JTUPSJK
� OBK� QPTSFEVKF� JO� 4JNPO� 1SBTDIBH� TF� KF

��� 6TUOJ�WJS��3BKLP�,VSOJL
�4JNPO�1PMBOÝFL
�"OB�,VNFS
�NB�
SFD������

��� 1SBW�UBN�
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS�����
��� (SF�[B�[BTJMOP�[B¦FUOP�ÝPMP
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��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������

NPSBM� WSOJUJ� JO� OBEBMKFWBUJ� [� [B¦FUJN� EFMPN���� 5B
EPHBKBOKB� TP� QPWF¦FWBMB� OFQSJMKVCMKFOPTU� ÝPMF� QSJ
MKVEFI�LMKVC�QPWF¦BOKV�ÝUFWJMB�ÝPMPPCWF[OJI�PUSPL��;
CPKLPUPN� QPVLB
� J[WBKBMJ� TP� HB� LNFUKF
� LJ� TWPKJI
PUSPL�OJTP�QPÝJMKBMJ�L�QPVLV
�TUB�TF�QSJUJTL�OB�V¦JUFMKB
JO�QPTSFEOP�[CBEBOKF�äVQOJLB�,BSM�"OESFBTB� TBNP
ÝF� QPWF¦BMB�� 4WPKF� KF� [� HSPäOKBNJ� V¦JUFMKV� EPEBM
PETUBWMKFOJ�NFäOBS����6¦JUFMK�KF�[B�TWPKF�EFMP�EPCJWBM
MFUB������QMB¦JMP�W�OBUVSJ� o�QÝFOJDB
� BKEB
� TJS
� LSVI
UFS����HPMEJOBSKFW����LSBKDBSKFW���

7�MFUV������ KF�CJMP�W�.FäJDJ�����[B� ÝPMP� [SFMJI
PUSPL
� TUBSJ� TP�CJMJ� PE���EP���� MFU��6¦JUFMK
� LJ� HB� KF
.FäJDB� QPUSFCPWBMB
� OJ� W[ESäBM� JO� KF� OPWFNCSB
����
� LMKVC� VHPEOPTUJN
� LJ� KJI� KF� VäJWBM
� [BQVTUJM
.FäJDP�JO�TF�QSFTFMJM�W�ÝLPGJKP�W�,SLJ����;�OKFHPWJN
PEIPEPN� KF� CJM� QPVL� OB�NFäJÝLJ� ÝPMJ� QSFLJOKFO� [B
EPMHJI� ��� MFU�� -F� TMVUJUJ� NPSFNP
� [BLBK� TP� ÝPMTLF
PCMBTUJ� EPQVÝ¦BMF� UBLP� TUBOKF�� 0EHPWPSOPTU
� EB� CJ
QSFTFHMJ� PCTUPKF¦F� ÝPMTLP� NSUWJMP
� TP� UVEJ� TFEBK
TQSFKFMJ�EVIPWOJLJ�NFäJÝLF�GBSF��7�ÝUJSJEFTFUJI� MFUJI
KF� QPV¦FWBM� PC� OFEFMKBI� JO� W¦BTJI� ÝF� NFE� UFEOPN
äVQOJL� 4JNPO� 1JSD
� LJ� KF� QSFW[FM� UVEJ� QPCVEP� [B
HSBEOKP� ÝPMF
��� WFOEBS� KF� NPSBMB� QP¦BLBUJ
� LFS� TP
UBLSBU� QSFOBWMKBMJ� DFSLFW� JO� [B� PCPKF� OJ� CJMP� EPWPMK
TSFETUFW��1P�PESFECJ�HVCFSOJKTLF�VQSBWF�ÝUFW�������
[� EOF� ���� EFDFNCSB� ����� TP� HSBEOKP�NFäJÝLF� ÝPMF
QSFTUBWJMJ�OB�QP[OFKÝF� ¦BTF����7FMJLP� MFU� QP�EVIPW�
OJLV� 1JSDV� TF� KF� [� PUSPLJ� W� .FäJDJ� USVEJM� äVQOJL
"OUPO� 5SBVO�� #JM� KF� TPEPCOJL� WFMJLFHB� "OUPOB
.BSUJOB�4MPNÝLB���JO�OBKCSä�QPE�OKFHPWJN�WQMJWPN�
1P�MFUV������TP�W�ÝPMTLJ�PLPMJÝ�NFäJÝLF�ÝPMF�TQBEBMB
OBTFMKB�.FäJDB�5PLSBK�.FäF
�.FäJDB�0OLSBK�.FäF

.FäJDB� 1MBU
� -PN
� 7PMJOKBL� JO� EFM� 1PEQFDF���
5BLSBU�TP�PCMJLPWBMJ�,SBKFWOJ�ÝPMTLJ�TWFU���

-FUB� ����� KF� 0LSBKOJ� ÝPMTLJ� TWFU� W� 7FMJLPWDV
[BIUFWBM�PE�,SBKFWOFHB�ÝPMTLFHB�TWFUB�W�.FäJDJ
�EB�W
LSBKV� [HSBEJKP� ÝPMP��;BSBEJ� WJTPLJI� TUSPÝLPW� TP� [B�
IUFWJ�OBTQSPUPWBMJ�QSFCJWBMDJ� JO�¦MBOJ�TWFUB
�LJ�TP�HB
TFTUBWMKBMJ� TBNJ� LNFUKF�� ;FMP� HPSF¦F� KF� OBTQSPUPWBM
HSBEOKJ� LNFU� 4DIMJTBS
� QP� EPNB¦F� 5PSD���� 1P� QP�
OPWOJ�JO�PEMP¦OFKÝJ�[BIUFWJ�J[�7FMJLPWDB�TP�WFOEBSMF
VSFEJMJ�[B¦BTOP�V¦JMOJDP�[B�EFWFU�ÝPMTLJI�LMPQJ�W�TPCJ
OBE�TWJOKTLP�LVIJOKP�W�IJÝJ�MBTUOJLB�4DIMJTBSKB
�UBLSBU
IJÝOB� ÝUFWJMLB� .FäJDB� �
��� EBOFT� KF� UP� TUBWCB� 5SH
TWPCPEF�ÝU�������6¦FODF�KF�ÝF�OFLBK�¦BTB�V¦JM�äVQOJL
"OUPO�5SBVO���

��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� (PSOJL
�;BWFULJ�ÝPMTUWB
�TUS�����
��� 1SBW�UBN�
��� 3JäOJL
�-FTOJL
�ÀPMTUWP�W�.FäJDJ
�TUS����
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�ÀPMTLB�NBQB�0À�.FäJDB�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 3JäOJL
�-FTOJL
�ÀPMTUWP�W�.FäJDJ
�TUS����
��� 1SBW�UBN�



���� $/2-=�35,67$91,.��=*2'29,1$�â2/679$�9�0(ä,â.,�'2/,1,�'2�/(7$����������±���

���

ÀPMTLP�QPTMPQKF�W�.FäJDJ
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�MFUB������	BSIJW�ÝPMF�.FäJDB
�

.FäJÝLB� KBWOB� ÝPMB� KF�[B¦FMB�[� SFEOJN�EFMPN���
KVMJKB�������;B¦BTOFHB�V¦JUFMKB�3VEPMGB�1PLMJ¦B
�LJ�KF
UBLSBU�OBTUPQJM� TMVäCP
� KF�QSJ¦BLBMP�LBS����� ÝPMPPC�
WF[OJI�PUSPL
����V¦FODFW�JO����V¦FOL����;B�[B¦FUFL
HSBEOKF�QSFQPUSFCOF�ÝPMF�TP�CJMJ�J[EBOJ�ÝUFWJMOJ�VSBE�
OJ�OBMPHJ� ÝPMTLJI�PCMBTUJ� JO� QPUFLBMB� TP� EPMHPUSBKOB
QPTWFUPWBOKB��4LMFQ�P�HSBEOKJ�ÝPMF�KF�TQSFKFM�,SBKFWOJ
ÝPMTLJ� TWFU
� LJ� HB� KF� WPEJM� LNFU� -VLB� ,P¦BO���� ;
HSBEOKP�TP�[B¦FMJ����NBKB������JO� KP�LPO¦BMJ�W�TQP�
ÝUPWBOKB�WSFEOFN�¦BTV�äF�����OPWFNCSB�����
�LP�TP
ÝPMTLJ� ISBN� CMBHPTMPWJMJ�� 1SFCJWBMTUWP�.FäJDF� TF� KF
äF�W�¦BTV�HSBEOKF�QSJUPäFWBMP
�EB�KF�OPWB�ÝPMB�OFQP�
USFCOB���� 0C� TMPWFTOPTUJ� QSJ� CMBHPTMPWJUWJ� TP� CJMJ
PHPS¦FOJ���

ÀPMB� KF� CJMB� EP� MFUB� ����� FOPSB[SFEOJDB� T� QPM�
EOFWOJN�QPVLPN��0EQSMJ� TP�ESVHJ� SB[SFE� JO�[BQP�
TMJMJ� ESVHP� V¦OP� NP¦
� V¦JUFMKTLP� LBOEJEBULP� 1BWMP
,SVÝJ¦����ÀUFWJMP�V¦FODFW�KF�OBSBTMP�OB����EF¦LPW�JO
���EFLMJD
� TLVQOP����� ÝPMBSKFW��1PWF¦BOKF� KF� MBILP
QSFQSJ¦BMP� WTF� UJTUF� .FäJ¦BSKF
� LJ� TP� OBTQSPUPWBMJ
HSBEOKJ�ÝPMF
�P�QPUSFCOPTUJ�MF�UF���

-FUB������TP�PEQSMJ� ÝF� USFUKJ� SB[SFE��6¦FODFW� KF
CJMP����
����EF¦LPW�JO�����EFLMJD��ÀPMB�KF�PTUBMB�EP
LPODB�PCSBWOBWBOFHB�PCEPCKB�USJSB[SFEOB����;BSBEJ
QPWF¦BOKB�ÝUFWJMB�V¦FODFW� TP�V¦JUFMKTLB� TUBOPWBOKB�W
ÝPMJ�QSFVSFEJMJ�W�V¦JMOJDF
�[B�QPUSFCF�V¦JUFMKTLJI�TUB�
OPWBOK�QB�TUB�0LSBKOJ� ÝPMTLJ� TWFU� JO�,SBKFWOJ� ÝPMTLJ
TWFU�TQSFKFMB�TLMFQ�P�HSBEOKJ�WJMF�W�.FäJDJ
�LJ�KF�CJMB

��� 4À.
�ÀPMTLB�NBQB�0À�.FäJDB�
��� 1SBW�UBN�
��� 3JäOJL
�-FTOJL
�ÀPMTUWP�W�.FäJDJ
�TUS����
��� 4À.
�ÀPMTLB�NBQB�0À�.FäJDB�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�

QPTUBWMKFOB� MFUB� ����
� IJÝOB� ÝUFWJMLB� ������ 7JMB� KF
EPCJMB�UVEJ�UFLP¦P�WPEP�o�ÝPMB�KF�TJDFS�EPCJMB�WPEP�
WPE� äF� MFUB� ��������� 7� TLPSBK� TUPUJI� MFUJI� PCTUPKB
NFäJÝLF� ÝPMF� ����o����� TP�OB�OKFK� QPV¦FWBMJ� JO� KP
WPEJMJ�äVQOJLJ
�LJ�TP�CJMJ�ILSBUJ�V¦JUFMKJ��,BSM�"OESFBT
	����o����

�4JNPO�1JSD�	PLPMJ�����
�"OUPO�5SB�
VO� 	 o����
����� V¦JUFMKJ�� 4JNPO� 1SBTDIBH� 	����o
����

����1BWMB�,SVÝJ¦�	����o����

�+BLPC�%JNOJL
	����o����

� .BSJKB� .VMMFS� 	����o����

� *WBO
5JMMJBO� 	����o����

� "OB� .BKDFO� 	����o����


'SBOD� 4DIXBS[MFS� 	����o����
�� WPEJUFMKJ�� 3VEPMG
1PLMJ¦�	����o����

�'SBOD�3BUFK�	����o����

�*WBO
(SBTTFMMJ� 	����o����

� 'SBOD�&CFSMF� 	����o����


*HOBD�ÀLPS¦J¦�	����o����
����

6¦OJ� KF[JL� OB� ÝPMJ� KF� CJM� EP� MFUB� ����� TMPWFO�
TLJ
����QP�OFLBK�MFUJI
�LP�KF�QSFWMBEBM�VUSBLWJ[FN
�QB
TMPWFOTLJ� JO� OFNÝLJ� 	W� QSWFN� JO� EFMOP� W� ESVHFN
SB[SFEV� TF� KF� QPV¦FWBMP� W� TMPWFOÝ¦JOJ
� W� OBEBMKOKJI
SB[SFEJI�QB�W�OFNÝ¦JOJ
�����.FäJÝLB�ÝPMB�KF�QPTUBKBMB
QP�MFUV������WTF�CPMK�OFNÝLB�JO�UP�LMKVC�UFNV
�EB�KF
CJMP�QP�MKVETLFN�ÝUFUKV�	MFUB�����
�����4MPWFODFW�JO
���/FNDFW
�EFTFU�MFU�QP[OFKF�QB������4MPWFODFW�JO
����/FNDFW����

1PHMFKNP�ÝF�[BIUFWF�HMFEF�SBCF�KF[JLB��-FUB�����
TP�[BIUFWBMJ
�OBK�TF�MKVETLF�ÝPMF
�UVEJ�NFäJÝLB
�PTOV�
KFKP�OB�OBSPEOJ�QPEMBHJ��LKFS�KF�TMPWFOÝ¦JOB�W�DFSLWJ

OBK� CP� UVEJ� W� ÝPMJ�� -FUB� ����� KF� PC¦JOB� .FäJDB

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS�����
�����
��� 1SBW�UBN
�TUS������
��� 4À.
�ÀPMTLB�NBQB�0À�.FäJDB�
��� 3JäOJL
�-FTOJL
�ÀPMTUWP�W�.FäJDJ
�TUS����
��� 4À.
�ÀPMTLB�NBQB�0À�.FäJDB�
��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS�����



$/2-=�35,67$91,.��=*2'29,1$�â2/679$�9�0(ä,â.,�'2/,1,�'2�/(7$����������±���

 

�������

���

QSJHMBTJMB�TWPKP�ÝPMP�[B�TMPWFOTLP�OFNÝLP
�MFUB�����
QB� TP� TF� OB� [CPSPWBOKV� V¦JUFMKFW� W� 1MJCFSLV� V¦JUFMKJ
QMJCFSÝLF� EFLBOJKF� J[SFLMJ� [B� TMPWFOÝ¦JOP� W� QSWFN
SB[SFEV����

.FE� V¦JUFMKJ
� LJ� TP� EFMPWBMJ� OB�NFäJÝLJ� ÝPMJ
� TP
QSFWMBEPWBMJ� V¦JUFMKJ� TMPWFOTLFHB� SPEV� 	J[� ÀUBKFSTLF
JO�,SBOKTLF

�WFOEBS�W�TWPKJ�QPOFN¦FWBMOJ�WOFNJ�QSJ
MKVEFI�OJTP�[BQVTUJMJ� TMFEPW
�LBS� TF� UJ¦F�CVKFOKB�OB�
SPEOF� [BWFTUJ�� 1PEMFHMJ� TP� OFNÝLJN�PSHBOJ[BDJKBN

QSFEWTFN� %FVUTDIFS� 4DIVMWFSFJOV
� LJ� KF� W� .FäJDJ
EFMPWBM�PE�MFUB�������1PEQJSBMJ�TP�OFNÝUWP�JO�NBS�
TJLEBK�PELSJUP�QSF[JSBMJ�TMPWFOTUWP����

5VOFM

ÀPMB� 5VOFM���� KF� EPCJMB� TWPKF� JNF� QP� CMJäOKFN
QSFEPSV�OB�äFMF[OJÝLJ�QSPHJ�W�OBTFMKV�-PLPWJDB��5P
JNF� KF� OPTJMB� EP� ����NBKB� ������/PWP� JNF� ÝPMF� KF
CJMP� /BSPEOB� ÝPMB� -PLPWJDB�� ;B� [HPEPWJOP� ÝPMF
QPNFNCOP� HSBEJWP� TP� VOJ¦JMJ� W� OFNJSOJI� ¦BTJI� QP
QSWJ� TWFUPWOJ� WPKOJ�� 0ISBOKFOJ� TP� MF� [BQJTJ� VTUOJI
QSJ¦FWBOK�W�ÝPMTLJ�LSPOJLJ
�LJ�TP�[CSBOJ�W�NBQJ�ÝPMF�W

4MPWFOTLFN�ÝPMTLFN�NV[FKV
�[BUP� TP� UPMJLP�ESBHP�
DFOFKÝJ�

1PTMPQKF
� LJ� TP� HB� QP[OFKF� TQSFNFOJMJ� W� ÝPMP
� KF
PLPMJ� MFUB������ [HSBEJM� QPTFTUOJL�,VNQSFK
� QP� EP�
NB¦F�ÀMPTFS�����1P�OFLBK�MFUJI�KF�,VNQSFKFWP�QPTFTU
LVQJMB� SPECJOB�5IVSO
� PE�OKJI� QB� [HSBECP� [� PIJÝ�
OJDP�PC¦JOB�-JCV¦F�[B�����
���HPMEJOBSKFW�����0C�
¦JOB�-JCV¦F� KF�QP�PELVQV�,VNQSFKFWF�IJÝF�QP�EP�
HPWPSV�T�QSFCJWBMDJ�-PLPWJDF
�-PNB
�%PMHF�#SEF�JO
#FMÝBLB�VTUBOPWJMB�FOPSB[SFEOP�ÝPMP�5VOFM�����ÀPMB
KF�[B¦FMB�[�EFMPN����OPWFNCSB����������7PEJM� KP� KF
OBSPEOJ�V¦JUFMK���� JO�QSWJ� KF�CJM�V¦JUFMK�,PMBSJ¦
�LJ� KF
[B�ÝPMP�TUPSJM�WFMJLP�EPCSFHB�����%P�LPODB�PCSBWOB�
WBOFHB� PCEPCKB� KF� ÝPMB� EFMPWBMB� CSF[� WF¦KJI� UFäBW

EBMKÝB� QSFLJOJUFW� QPVLB� KF� CJMB� MF� NFE� WPKOP� MFUB
������5BLSBU� KF�OB� ÝPMJ� QPV¦FWBMB�"NBMJKB�,FSU����
ÀUFWJMP�V¦FODFW
�LJ� TP�PCJTLPWBMJ� QPVL
� TF� KF� HJCBMP
NFE����	���V¦FODFW�JO����V¦FOL
�JO����	���V¦FODFW
JO� ��� V¦FOL
� MFUB� ��������� 6¦JUFMKJ� TP� TUBOPWBMJ� W
V¦JUFMKTLFN�TUBOPWBOKV�W�ÝPMJ��1SWJ�V¦JUFMK�KF�CJM�,P�
MBSJ¦� 	����o 

����QPUFN�QB� TP� TMFEJMJ��1FUFS�1JSPV[
	 

� +PTFG� +VWBO� 	����o����

� .JDIBFM� "OESJ¦� 	 



ÀPMB�5VOFM
�QPTMPQKF�QPTUBWMKFOP�PLPMJ�MFUB�����
�OB�GPUPHSBGJKJ�QP�MFUV�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

������������������������������������

��� #FH
�4MPWFOTLP�ÝPMTUWP�OB�,PSPÝLFN
�TUS����
���
����
��� 4À.
�ÀPMTLB�NBQB�0À�.FäJDB�
��� ÀPMTLB�LSPOJLB�0À�-PLPWJDB
�����o����
�TUS����
��� 4À.
�ÀPMTLB�NBQB�0À�-PLPWJDB�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 4À.
�ÀPMTLB�NBQB�0À�-PLPWJDB��;BQJT� J[� MFUB������PNFOKB

PEQSUKF�ÝPMF����OPWFNCSB�����
�[BQJT�OB�NBQJ�QB�MFUB������

������������������������������������������������
4JOHFS� 	,VMUVSOB� [HPEPWJOB� EFLBOJKF� 1MJCFSL
� TUS�� ���
� QP�
TUBWMKB� [B¦FUFL� ÝPMF� W� MFUP� ����
�,SBKFWOJ� MFLTJLPO� 4MPWFOJKF
	TUS�����
�QB�W�MFUP������

��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�-PLPWJDB�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
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'SBO[�3BUBK�	����o����

�+PäFG�'FJOJH�	����o����

"NBMJKB�,FSU� 	����o����
�����7FSPV¦JUFMKFW� WJSJ�OF
PNFOKBKP
�[BHPUPWP�QB�TP�QSJIBKBMJ�J[�MJCVÝLF�GBSF�

ÀPMTLP� EFMP� KF� WFT� ¦BT� 	����o����
� QPUFLBMP� W
TMPWFOTLFN�JO�OFNÝLFN�KF[JLV��W�TMPWFOÝ¦JOJ�TP�QP�
V¦FWBMJ� PC� TSFEBI� JO� TPCPUBI
� W� OFNÝ¦JOJ� QB� PC
QPOFEFMKLJI
� UPSLJI� JO� QFULJI�� 0C� ¦FUSULJI� TP� CJMJ
V¦FODJ� QSPTUJ�� ÀPMB� KF� CJMB� VUSBLWJTUJ¦OB����� 0C¦JOB
-JCV¦F�KF�MFUB�����
�ÝF�QSFE�OBTUBOLPN�ÝPMF�5VOFM

TLVQOP�[�PC¦JOBNJ�#JTUSJDB
��SOB�JO�.FäJDB
�QPTMBMB
QSPÝOKP� TWPKFNV� QPTMBODV� [B� EFäFMOJ� [CPS
� OBK� TF
MKVETLF�ÝPMF�­QSFPTOVKFKP­�OB�OBSPEOJ�QPEMBHJ�QP�OB�
¦FMV
�LKFS�TF�W�DFSLWBI�NBÝVKF�TMPWFOTLP
�OBK�CP�UVEJ
W�ÝPMBI�TMPWFOTLJ�QPVL�����1SJ�QPVLV�TP�VQPSBCMKBMJ
WF¦JOPNB� OFNÝ¦JOP
� MF� BCFDFEOJL� KF� CJM� EWPKF[J�
¦FO����

1SJ� TLSCJ� [B� PISBOKBOKF� JO� SB[WPK� TMPWFOTLF� OB�
SPEOF� [BWFTUJ� UFS�LVMUVSF� KF�CJMP�OBKWF¦� WSFEOP�QSJ�
[BEFWBOKF�TUBSÝFW��,PMJLÝFO�EFMFä�JNBKP�QSJ�UFN�V¦J�
UFMKJ� ÝPMF� 5VOFM� T� TWPKJN� TMPWFOTLJN� QPSFLMPN
� OF
NPSFNP�TPEJUJ�

4W��%BOJKFM�OBE�1MJCFSLPN�	QSFE�����


ÀU��%BOJKFM�	����o����

�4QPEOKB�+BNOJDB

	����o����

�ÀFOUBOFM�	PE�����


7�4W��%BOJKFMV�OBE�1JCFSLPN����KF�PE�MFUB�����
[B¦BTOP�QPV¦FWBM�V¦JUFMK�(SFHPS

4DIXJLFSTDIJU[
� SPKFO� ����� W� CMJäOKJ� 4USPKOJ����
ÀPMTLP�EFMP�KF�EP�TFMJUWF�W�NFäOBSJKP�QPUFLBMP�W�IJÝJ
QSJ�ÀUPTJSKV
�QP�EPNB¦F�QSJ�1SIVOV�����'BSOB�DFSLFW
JO� ÝPMTLB� TLVQOPTU� TUB� W� CMJäJOJ� TUBSF� DFSLWF� MFUB
����� [HSBEJMJ� QPTMPQKF�NFäOBSJKF� JO� W� OKFN� VSFEJMJ
[BTJMOP�V¦JMOJDP�[B�QPUSFCF�FOPSB[SFEOF�ÝPMF��ÀPMB�KF
CJMB�[BTJMOB�JO�äVQOJKTLB�����1PNPäOJ�V¦JUFMK�JO�NFä�
OBS�KF�CJM�'SBO[��SFQJOÝFL��7�UFN�¦BTV�TP�QPUFLBMB
[BEOKB�EFMB�QSJ�VSFKBOKV�V¦JMOJDF� JO�NFäOBSJKF��-FUB
����� TP� T� TSFETUWJ� QSFCJWBMTUWB� JO� EFäFMF� HSBEJMJ
DFSLFW�TW��%BOJKFMB��ÇVQOJL�TF�KF�QSJ�PCMBTUFI�USVEJM

EB� CJ� J[EBMJ� EFLSFU
� T� LBUFSJN� CJ� CJM� V¦JUFMK� 'SBO[
�SFQJOÝFL�EPMP¦FO�[B�VQSBWJUFMKB�ÝPMF
�JO�CJ�HB�UBLP
SFÝJMJ�EPMäOPTUJ�TMVäJUJ�WPKTLP��1P�UBLSBUOFN�[BLPOV
TP�CJMJ� PQSPÝ¦FOJ� WPKBÝ¦JOF� TBNP�V¦JUFMKJ� [� VTUSF[OP
J[PCSB[CP
� [BUP� QSJ[BEFWBOKB� OJTP� VTQFMB�� ÀPMB� UVEJ
OJ�CJMB�QSJ[OBOB�LPU�ÝPMB�[�EFLSFUPN
�[BUP�KF�'SBO[
�SFQJOÝFL�PTUBM�OB� ÝPMJ� MF�LPU�QPNPäOJ�V¦JUFMK��,FS
QB� KF� CJM� VTQFÝFO
� TP� HB� MFUB� ����� JNFOPWBMJ� [B
ÝPMTLFHB� VQSBWJUFMKB� JO� KF� PTUBM� OB� ÝPMJ� WTF� EP� MFUB

��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� #FH
�4MPWFOTLP�ÝPMTUWP�OB�,PSPÝLFN
�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�-PLPWJDB�
��� 1SBW�UBN�
��� ,SBKFWOJ� MFLTJLPO� 4MPWFOJKF
� *7�� LOKJHB
� 0C¦JOB� 3BWOF
� TUS�

����
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� .JLJD
�,SBULB�[HPEPWJOB�ÝPMF
�TUS�����
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������

���������;B�QPUSFCF�ÝPMF�TP�MFUB������VSFEJMJ�ÝPMTLJ
WSU��%OF�����OPWFNCSB������KF�,SBKFWOJ�ÝPMTLJ�TWFU
LVQJM� PE� QPTFTUOJLB� %BOJKFMB� .BSJOB
� QP� EPNB¦F
1JLBMB
� USBWOJL
�QBSDFMOB� ÝU�����
� [B� WTPUP�����HPM�
EJOBSKFW����

-FUB� ����� TP� [B� QPUSFCF� ÝPMF� TW�� %BOJKFM� QSJ�
EPCJMJ� PE� UBNLBKÝOKF� äVQOJKF� W� MBTU� [HSBECP� NFä�
OBSJKF
� W� [BNFOP� QB� KF� ,SBKFWOJ� ÝPMTLJ� TWFU� äVQOJKJ
LVQJM� MFTFOP� CBKUP� W� 4W�� %BOJKFMV� ÝU�� ���� 7TF� TP
VSFEJMJ� UVEJ� OB� [FNMKJÝLJ� LOKJHJ����� ÀPMP� TP� [B¦FMJ
QSFVSFKBUJ��,SBKFWOJ�ÝPMTLJ�TWFU�KF�����GFCSVBSKB�����
LVQJM�PE�ÀUFGBOB�,SBNPMDB�LPT�[FNMKJÝ¦B�PC�ÝPMJ�[B
DFOP���HPMEJOBSKFW�JO�OB�OKFN�TP�VSFEJMJ�HSF[OJDP�JO
TUSBOJÝ¦F����

/B� ÝPMP� 4W��%BOJKFMB� TP� QSJIBKBMJ� V¦FODJ� J[� LB�
UBTUSTLJI� PC¦JO� 4W�� %BOJKFM
� +BNOJDB
� 4VIJ� WSI� JO
4USPKOB
� EPLMFS� OJTP� OB� 4USPKOJ� VSFEJMJ� QPESVä�
OJDF�����1P�OBSPEOPTUJ�TP�CJMJ�V¦FODJ�EP�MFUB������WTJ
4MPWFODJ�� %FTFU� MFU� QP[OFKF� TP� OBÝUFMJ� äF� �� /FN�
DF�����1SFCJWBMDJ� TP�CJMJ� [FMP�OBSPEOP�[BWFEOJ��0C�
¦JOB�JO�,SBKFWOJ�ÝPMTLJ�TWFU�UFS� MKVEKF�T�4USPKOF�TP�W
UFI� ¦BTJI� CJMJ� IVEF� CPKF� T� ÝPMTLJNJ� PCMBTUNJ� [B
TMPWFOTLP�ÝPMP�W�4W��%BOJKFMV�JO�OB�4USPKOJ��0TUSP�TP
OBTQSPUPWBMJ�VUSBLWJ[NV����

0CJTL�QPVLB�W�QSJNFSKBWJ�NFE�ÝUFWJMPN�ÝPMPPC�
WF[OJI�JO�ÝPMPPCJTLVKP¦JI�V¦FODFW�KF�CJM�NFE�MFUPN
[FMP� TQSFNFOMKJW��/BKCPMK� TP� J[PTUBKBMJ� V¦FODJ
� LJ� TP
TMVäJMJ� QSJ� LNFUJI� LPU� QBTUJSKJ� JO� TP� TF� QSFE� [JNP
QPHPTUP� TFMJMJ�����7� ÝPMTLJI� MFUJI� �������� JO� �����
��� KF� CJMP� ÝUFWJMP� ÝPMPPCWF[OJI� PUSPL� NFE� ��� JO
������

6¦JUFMKJ�TP�TUBOPWBMJ�W�ÝPMJ��1P�PEIPEV�V¦JUFMKB�JO
WPEJUFMKB� 'SBO[B��SFQJOÝLB� MFUB� ����� TP� TF� V¦JUFMKJ
NFOKBWBMJ� QPHPTUFKF��%P� LPODB� PCSBWOBWBOFHB� PC�
EPCKB� TP� OB� ÝPMJ� QPV¦FWBMJ�� 'SBO[� %SFÝFS� 	����o
����

� +PTFG� +VWBO� 	����o����

�.BSLVT�,PHFMOJL
	����

� *WBO� .ÚSUM� 	����o����

� 3VEPMG� .ÚSUM
	����o����

�4JNPO�1MBOUFV�	����o����

�.JDIBFM
"OESJ¦� 	����

� *WBO� ,VSBÝ� 	����

� 1FUFS� 1JSPVD
	����

�*WBO�(SFHFS�	����o����
�JO�-VLBT�7JUFSOJL
	����o����
����

,PU�WFSPV¦JUFMK�KF�OB�ÝPMJ�W�MFUJI�����o�����EFMP�
WBM�QJTBUFMK�'SBO�,TBWFS�.FÝLP����

��� 1SBW�UBN�
��� 4À.
�ÀPMTLB�NBQB�0À�ÀU��%BOJKFM�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� #FH
�/BSPEOJ�LBUBTUFS
�TUS�����
��� 1SBW�UBN�
��� 4À.
�ÀPMTLB�NBQB�0À�ÀU��%BOJKFM�
��� 1PQPUOJL
��������
�TUS������JO�1PQPUOJL��������
�TUS������
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 4À.
�ÀPMTLB�NBQB�0À�ÀU��%BOJKFM�
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1PTMPQKF�ÝPMF�4W��%BOJKFM
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�QSFE�MFUPN�����
	BSIJW�ÝPMF�ÀFOUBOFM
�

4USPKOB

0EMPL� P� VTUBOPWJUWJ� FOPSB[SFEOF� MKVETLF� ÝPMF� W
4USPKOJ�KF�TQSFKFM�0LSBKOJ�ÝPMTLJ�TWFU�W�7FMJLPWDV����
OPWFNCSB� ����
� MJTU� ��������� ÀPMB� KF� [B¦FMB� T� ÝPM�
TLJN� EFMPN� W� ÝPMTLFN� MFUV� ���������� LPU� FLTQP�
[JUVSB�ÝPMF�4W��%BOJKFMB��;B�OKFOP�EFMPWBOKF�JO�SB[�
WPK� TP� CJMJ� PEHPWPSOJ� ,SBKFWOJ� ÝPMTLJ� TWFU� 4USPKOF

0C¦JOB� 4W�� %BOJKFM� JO� VTUBOPWJUFMK� EFäFMB� ,PSPÝ�
LB�����ÀPMJ�TP�VSFEJMJ�QSPTUPSF�W�IJÝJ�	V¦JMOJDP�JO�TUB�
OPWBOKF�[B�V¦JUFMKB�
�PC�QPUJ�QPE�DFSLWJKP�TW��6MSJLB�
6SIB�OB�OBENPSTLJ�WJÝJOJ�����N�����ÀPMB� JO�DFSLFW
TUB�MFäBMJ�OB�TSFEJ�PCTFäOFHB�ÝPMTLFHB�PLPMJÝB
�LJ�TP
NV� NFKF� EPMP¦JMJ� [� PEMPLPN� 0LSBKOFHB� ÝPMTLFHB
TWFUB�7FMJLPWFD�EOF�����BWHVTUB�����
� MJTU���������
(MBWOJ�TFTUBWOJ�EFM�PLPMJÝB�TUB�CJMB�OBTFMKF�4USPKOB�JO
WF¦JOB� OBTFMKB� *WOJL
� LJ� QB� KF� MFäBMP� W� PC¦JOJ� -JCF�
MJ¦F�����1P�MKVETLFN�ÝUFUKV�MFUB������TF�KF�PE�QSFCJ�
WBMDFW�OBTFMKB�4USPKOB�PQSFEFMJMP�����[B�TMPWFOTLJ�JO
�� [B� OFNÝLJ� PC¦FWBMOJ� KF[JL
� W� OBTFMKV� *WOJL� ���
QSFCJWBMDJ� [B� TMPWFOTLJ� JO� �� [B� OFNÝLJ
� W�-JCFMJ¦BI
����� [B� TMPWFOTLJ� JO� ��� [B� OFNÝLJ� PC¦FWBMOJ� KF�
[JL����� 5VEJ� W� 4W�� %BOJKFMV� KF� CJMB� WF¦JOB� [B� TMP�
WFOTLJ� KF[JL
���� LBS� QPNFOJ
� EB� TUB� CJMB� LSBKFWOB
PC¦JOB� 4W�� %BOJKFM� JO� ÝPMTLB� PC¦JOB� 4USPKOB� TMP�

��� .JLJD
�1SBWEB�[B�TMPWFOÝWJOP�W�ÀFOUBOFMV
�TUS�����
��� .JLJD
� 1SBWEB� [B� TMPWFOÝWJOP� W� ÀFOUBOFMV
� TUS�� ���� #FH


/BSPEOJ�LBUBTUFS
�TUS�����
��� ,SBKFWOJ� MFLTJLPO� 4MPWFOJKF
� *7�� LOKJHB
� 0C¦JOB� 3BWOF
� TUS�

���
�����
��� .JLJD
�1SBWEB�[B�TMPWFOÝWJOP�W�ÀFOUBOFMV
�TUS�����
��� 1SBW�UBN�
��� 1SBW�UBN�
��� #FH
�/BSPEOJ�LBUBTUFS
�TUS�����

WFOTLJ�JO�TUB�TF�LPU�UBLJ�UVEJ�NPSBMJ�QSJ[OBUJ����
7� ÝPMP� W� 4USPKOJ� KF� W� QPWQSF¦KV� QSJIBKBMP� EP� ��

V¦FODFW�� /KJIPWF� QPUJ� EP� ÝPMF� TP� CJMF� [B� OFLBUFSF
EPMHF� UVEJ� �� VSJ� JO� WF¦
� ÝF� QPTFCFK� UFäBWOP� KF� CJMP
QP[JNJ����

1P�VTUBOPWJUWJ�ÝPMF�KF�CJM�OBNFÝ¦FO�QSWJ�V¦JUFMK�o
WPEKB� ÝPMF� .JDIBFM� 4WBOKBL
� LJ� KF� QPV¦FWBM� PE� ��
OPWFNCSB������EP�BQSJMB�������.FE�MKVENJ�KF�WFMKBM
[B�OBSPEOP�[BWFEOFHB�JO�OBQSFEOFHB����

4USPKBOTLB� MKVETLB� ÝPMB� KF� T� QSJIPEPN� V¦JUFMKB
.JDIBFMB� 4WBOKBLB� [BEPTUJMB� WTFN� PTOPWOJN� QSFE�
QJTPN� [B� [B¦FUFL� J[PCSBäFWBMOFHB� EFMB�� (MFEF� OB
EFKTUWP
� EB� KF� CJMB� PC¦JOB� 4W�� %BOJKFM
� 4USPKOB� QB
OKFO� TFTUBWOJ� EFM
� TP� VQSBWJ¦FOP� QSJ¦BLPWBMJ
� EB� CP
ÝPMTLP�EFMP� QPUFLBMP� W� TMPWFOTLFN� KF[JLV� JO� EB� CP
WQSBÝBOKF� OFNÝ¦JOF� W� ÝPMJ� SFÝFOP� W� TLMBEV� T� QSBWJMJ
QSBWF�VUSBLWJTUJ¦OF�ÝPMF
�LKFS�PUSPL�OF�TJMJKP
�EB�CJ�TF
NPSBMJ�V¦JUJ�W�UVKFN�KF[JLV�BMJ�EB�CJ�CJM�UVK�KF[JL�DFMP
OKJIPW�V¦OJ�KF[JL�����"�[B¦FMP�TF�KF�ESVHB¦F��%FäFMOJ
ÝPMTLJ� TWFU� KF� ���� GFCSVBSKB� ����� VLB[BM
� EB� NPSB
QPVL�W�4USPKOJ�QPUFLBUJ�W�TMPWFOÝ¦JOJ�JO�OFNÝ¦JOJ
�JO
TJDFS�W�QSWFN�MFUV�W�TMPWFOÝ¦JOJ
�W�ESVHFN�JO�USFUKFN
NFOKBKF�W�TMPWFOÝ¦JOJ�JO�OFNÝ¦JOJ
�W�¦FUSUFN�QB�MF�ÝF
W�OFNÝ¦JOJ��4MPWFOÝ¦JOP�TP�QPOVEJMJ�LPU�QPNPäOJ�JO
LPU� V¦OJ� QSFENFU� USJ� VSF
� ¦F� UBLP� äFMJKP� TUBSÝJ�� 1SJ
QPVLV� TP� VQPSBCMKBMJ� V¦CFOJLF
� LJ� TP� CJMJ� W� SBCJ� OB
LPSPÝLJI� VUSBLWJTUJ¦OJI� ÝPMBI����� ;PQFS� UBL� VLB[

��� .JLJD
�1SBWEB�[B�TMPWFOÝWJOP�W�ÀFOUBOFMV
�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�4USPKOB�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� -BTCBIFS
�ÀPMJ�OB�4USPKOJ�JO�ÀU��%BOJKFMV
�TUS�����
��� -BTCBIFS
� ÀPMJ� OB� 4USPKOJ� JO� ÀU�� %BOJKFMV
� TUS�� ���� .JLJD


1SBWEB�[B�TMPWFOÝWJOP�W�ÀFOUBOFMV
�TUS����o���
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1PTMPQKF�ÝPMF�4USPKOB
�QPTUBWMKFOP�QSFE�MFUPN�����
�OB�GPUPHSBGJKJ�MFUB�����
	BSIJW�ÝPMF�1SFäJIPWFHB�7PSBODB�3BWOF�OB�,PSPÝLFN
�

EFäFMOFHB� TWFUB� TP� 0C¦JOB� 4W�� %BOJKFM
� ,SBKFWOJ
ÝPMTLJ�TWFU�4USPKOB�JO�OFLBUFSJ�TUBSÝJ�P[JSPNB�[BTUPQ�
OJLJ�ÝPMPPCWF[OJI�PUSPL�WMPäJMJ�QSJUPäCP�OB�.JOJTUS�
TUWP�[B�VL�JO�CPHP¦BTUKF�OB�%VOBKV��1PE�QSJUPäCP�TP
TF� QPEQJTBMJ�� 0C¦JOB� 4W�� %BOJKFM
� ,SBKFWOJ� ÝPMTLJ
TWFU
� "MPK[� 3JFEFM� JO� UPWBSJÝJ�� 3JFEFM� KF� T� UPWBSJÝJ
NJTMJM�OB�-VLP�0CSFUBOB
�1SJNPäB�#VDIXBMEB
� +V�
SJKB� .BJOFMB
� 1SJNPäB� 3FCFSOJLB
� +VSJKB� .P¦OJLB

1BWMB�.SBWMBLB
�+FSOFKB�3FCFSOJLB
�'JMJQB�(PSFOÝLB
JO� 'SBODB� 5SBWBSKB�� ;BIUFWBMJ� TP� TMPWFOÝ¦JOP� LPU
V¦OJ� KF[JL� OB� WTFI� TUPQOKBI
� OFNÝ¦JOB� QB� TF� OBK
QPV¦VKF�LPU�V¦OJ�QSFENFU
�[B¦FOÝJ�T�USFUKJN�MFUPN�[B
PUSPLF
� LBUFSJI� TUBSÝJ� UP� äFMJKP�� /JI¦F� OBK� OF� TJMJ
PUSPL� L� V¦FOKV� OFNÝ¦JOF����� 1SJUPäJMJ� TP� TF� [BSBEJ
LSJWJD�JO�LSÝJUFW�[�VTUBWP�[BHPUPWMKFOJI�QSBWJD�OBSP�
EPW�� ;BTUPQBM� KJI� KF� ES�� QSBWB� +PIBOO�#SFKD�� 1SBW�
EBOKF�KF�USBKBMP�EWF�MFUJ� JO���� KVMJKB������KF�DFTBSTLP
LSBMKFWP�ESäBWOP�TPEJÝ¦F�OB�%VOBKV�SB[TPEJMP�P�QSJ�
UPäCJ
�¦FÝ�EB�KF�VUFNFMKFOB��4USPKBODFN�KF�CJMB�T�UFN
QSJ[OBOB� QSBWJDB� EP� TMPWFOTLFHB� V¦OFHB� KF[JLB� OB
PCFI� MKVETLJI� ÝPMBI
� OB� 4USPKOJ� JO� W� 4W�� %BOJKFMV�
/FNÝ¦JOB�KF�UBLP�EPCJMB�TUBUVT�OFPCWF[OFHB�V¦OFHB
QSFENFUB�����,PMJLP� TF� KF�OB� ÝPMJ� [BSFT� TQSFNFOJMP

KF�äF�OBTMFEOKF�WQSBÝBOKF��,PSPÝLJ�EFäFMOJ�ÝPMTLJ�TWFU
JO�0LSBKOJ� ÝPMTLJ� TWFU� W�7FMJLPWDV� TUB� IPEJMB� TWPKB
QPUB�JO�TF�OJTUB�QSFWF¦�CSJHBMB�[B�PEMP¦JUWF�JO�PEMPLF
UFS� SB[TPECF� ÝPMTLFHB�NJOJTUSTUWB� JO� ESäBWOFHB� TP�
EJÝ¦B��ÀPMB�KF�CJMB�LMKVC�WTFNV�VUSBLWJTUJ¦OB����

��� 1SBW�UBN�
��� -BTCBIFS
�ÀPMJ�OB�4USPKOJ�JO�ÀU��%BOJKFMV
�TUS����
����
��� .JLJD
�1SBWEB�[B�TMPWFOÝWJOP�W�ÀFOUBOFMV
�TUS������-BTCBIFS


ÀPMJ�OB�4USPKOJ�JO�ÀU��%BOJKFMV
�TUS�����

6¦JUFMK�.JDIBFM� 4WBOKBL� KF� CJM� PE� QSJIPEB�NFE
4USPKBODF� PEMP¦OP� OB� TUSBOJ� LSBKBOPW
� [BUP� TP� HB
PCMBTUJ�QSFHBOKBMF� JO�TF� KF� MFUB������PEQPWFEBM�V¦J�
UFMKTLJ� TMVäCJ�� 6NSM� KF� NFE� QSWP� TWFUPWOP� WPKOP
OFLKF�W�3VTJKJ����

1P�PEIPEV�V¦JUFMKB�.JDIBFMB�4WBOKBLB�KF�CJM����
EFDFNCSB������OB�ÝPMP�OBNFÝ¦FO�"EPMG�4PLPM��.FE
QSWP�TWFUPWOP�WPKOP�KF�CJM�WQPLMJDBO�L�WPKBLPN��,P
TF� KF� WSOJM
� KF� TMVäCPWBM� W�,PUMKBI��/B�4USPKOJ� HB� KF
OBEPNFÝ¦BM�EWBLSBU�OB�UFEFO�-VEWJL�7JUFSOJL
�LJ�KF
QSJIBKBM�T�ÝPMF�W�4W��%BOJKFMV����

'BSOB�WBT�.BSJKB�OB�+F[FSV

1PTLVTJ�VTUBOPWJUWF� ÝPMF� W�'BSOJ� WBTJ� QSJ�.BSJKJ
OB�+F[FSV����TFHBKP�W� MFUP�����
�LP�TP���� KBOVBSKB�[
HVCFSOJKTLJN�PEMPLPN�OBSP¦JMJ�UBNLBKÝOKFNV�V¦JUF�
MKV
� OBK� QSJQSBWJ� WTF� QPUSFCOP� [B� VSFEJUFW� ÝPMF�
0EPCSJMJ� TP� UVEJ� GJOBODJSBOKF� OKFHPWFHB� EFMB����
7TFCJOB� PEMPLB� OBN� PNPHP¦B� TLMFQBOKF
� EB� KF� W
'BSOJ� WBTJ� ÝPMTLB� EFKBWOPTU� PCTUBKBMB� äF� QSFE� UFN

WTFLBLPS� QB� KF� PE� UFHB� MFUB� OBQSFK� [� WJSJ� QPUSKFO
PCTUPK� ÝPMF� W� 'BSOJ� WBTJ� P[JSPNB� OB� 1SFWBMKBI����
1SFCJWBMDJ
�W�äVQOJKJ�KJI�KF�W�UJTUJI�¦BTJI�äJWFMP�PLPMJ
����
�OJTP�CJMJ�OBLMPOKFOJ�VSFEJUWJ�ÝPMF��7JS�PNFOKB
WF¦�LNFUPW
�LJ�TP�CJMJ�J[KFNF��.FE�OKJNJ�TP�QPTFCFK

��� 4À.
�ÀPMTLB�NBQB�0À�4USPKOB�
��� 1SBW�UBN�
��� 7�OBEBMKFWBOKV�TF�VQPSBCMKB�TLSBKÝBOP�JNF�'BSOB�WBT�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 'BSOB� WBT� KF� PE� TSFEJOF� ���� TUPMFUKB� QPTUBKBMB� EFM� IJUSFKF

SBTUP¦JI�1SFWBMK
�B�KF�VWFMKBWMKBMB�TUBSP�USBEJDJKP�
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ÀPMTLP�QPTMPQKF�W�'BSOJ�WBTJ
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�QP�MFUV�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

PNFOKFOJ� 5IPNBT� 4DINJE
� 7FJU� 3VEM� JO� WVMHP
3PTDIJU[����� 1PTMPWFOKFOP� W� OKJI� QSFQP[OBNP�5P�
NBäB�ÀNJEB
�7JEB�3VEMOB�JO�QP�EPNB¦B�3PäJ¦B�

4LPSBK� EFTFU� MFU� TP� USBKBMB� QSJ[BEFWBOKB� LPO[J�
TUPSJKB�	QPTWFUPWBMOJ�PSHBO�ÝLPGJK

�ÝPMTLFHB�OBE[PS�
OJLB� JO�EFLBOB�7BMFOUJOB�.JLMBVU[B� J[�%PCSMF�WBTJ
JO� EPNB¦F� EVIPWÝ¦JOF
� EB� CJ� WFOEBSMF� VSFEJMJ� ÝPMP

LJ� CJ� CJMB� QSJNFSOB� ÝUFWJMV� [B� ÝPMP� [SFMJI� PUSPL����
5FäBWF�TP�LPO¦OP�SFÝJMJ�ÝUJSKF�[BHPWPSOJLJ�JO�QPCVE�
OJLJ� ÝPMF� W�'BSOJ� WBTJ�5IPNBT�4DINJE
�7FJU�3VEM

,BTQBS�,VO[�JO�7BMFOUJO�7FUTDILP��/B�TWPKF�TUSPÝ�
LF� TP� W� NFäOBSJKJ� VSFEJMJ� TUBOPWBOKF� [B� V¦JUFMKB� JO
SB[SFE� [B� QPVL�� ÀPMB
� LJ� KF� PE� MFUB� ����� EWF� MFUJ
EFMPWBMB� CSF[QMB¦OP� W� HPTUJMOJ� 7FJUB� 3VEMB
� TF� KF
QSFTFMJMB�W�OPWF�QSPTUPSF�����OPWFNCSB�������0EQSM
KP�KF�V¦JUFMK�(FPSH�#ÚIFJN�����ÀUFWJMP�V¦FODFW�KF�PE
[B¦FUOJI����QP¦BTJ�OBSBÝ¦BMP�OB���� JO� MFUB������OB
���WQJTBOJI�V¦FODFW� o� ��� PE�OKJI� KF� QMB¦FWBMP� ÝPM�
OJOP��%PCSP�EFMP�ÝPMF�KF�QPIWBMJM�ÝLPGJKTLJ�PSEJOBSJBU
J[� ÀU��"OESBäB�� -FUB� ����� TP� OBTUBWJMJ� V¦JUFMKB� +P�
IBOOB�,PXBUTDIB��-FUB� ����� TP� QSJ� ÝPMJ� VTUBOPWJMJ
QPOBWMKBMOP�ÝPMP��0CJTLPWBMP�KP�KF����V¦FODFW
�QSFE�
WTFN�QSPTUPWPMKDFW��%OF����GFCSVBSKB������KF�+PIBOO
,PXBUTDI� QPEQJTBM� QPHPECP� T� QBUSPOBUOP� QSPÝUJKP
%PCSMB� WFT
� JO� TJDFS�P� TUBMOJ�OBNFTUJUWJ� JO� P� ÝPMTLJ

NFäOBSTLJ�UFS�PSHBOJTUPWTLJ�TMVäCJ��%FMP�KF�PQSBWMKBM
��� MFU�� 1MB¦P� [B� PQSBWMKFOP� EFMP� KF� EPCJWBM� W� OB�
UVSBMJKBI�� QÝFOJDJ
� SäJ
� TJSV� JO� OFLBK� W� EFOBSKV�� /B
SB[QPMBHP� KF� JNFM� UVEJ� WSU
� OKJWP� JO� QBÝOJL�� ;B

��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS�����
�����

¦JÝ¦FOKF� ÝPMF� JO� ESVHB� PQSBWJMB� KF� TLSCFM� ÝPMTLJ
TMVHB�����;B�ÝPMP�W�TUBSJ�NFäOBSJKJ�TP�TMBCP�TLSCFMJ�JO
KF�CJMB�WFEOP�CPMK�W�LMBWSOFN�TUBOKV��6¦JMOJDB�KF�CJMB
OJ[LB
� UFNB¦OB� JO� NBKIOB�� 0USPDJ� TP� CJMJ� TUMB¦FOJ
ESVH�PC�ESVHFN
�LBS�KF�PWJSBMP�QJTBOKF��7�WJSV�VHP�
UBWMKBKP
�EB�KF�CJMB�TUBWCB�[SFMB�[B�SVÝFOKF�JO�EB�CJ�OB
OKFOFN�NFTUV�NPSBMJ�[HSBEJUJ�OPWP�ÝPMP����

ÀPMP�W�'BSOJ�WBTJ�TP�PCJTLPWBMJ�UVEJ�V¦FODJ�[�CMJä�
OKJI�1SFWBMK
�LJ�TP�CJMF�HPTQPEBSTLP�WFEOP�NP¦OFKÝF�
-BTUOJLJ� UPWBSOF� 3PTUIPSO� �� %JDLNBOO� TP� TF� W
QFUEFTFUJI�MFUJI�����TUPMFUKB�[FMP�USVEJMJ�[B�J[HSBEOKP
TLVQOF� ÝPMF
� B� QSFCJWBMTUWP� KF� UFNV� OBTQSPUPWBMP

¦FQSBW� KF� äFMF[BSTLJ� TJOEJLBU� QPOVKBM� TPGJOBODJSBOKF
J[HSBEOKF��1P�OFVTQFMJI�QPTLVTJI�P�TLVQOJ�HSBEOKJ�KF
äFMF[BSTLB� TUSBO� QPIJUFMB� JO� PEQSMB� TWPKP� ÝPMP

[HSBKFOP�äF�MFUB���������

7�'BSOJ�WBTJ�KF�CJMB�QPU�EP�OPWF�ÝPMF�EBMKÝB��0C�
¦JOB� KF� UFSKBMB� ÝPMP� PE� MFUB� ������ 7F¦� MFU� TP� QJTBMJ
QSPÝOKF� W� 1MJCFSL� JO� OB� ÝLPGJKTLB� PSEJOBSJBUB� W� ÀU�
"OESBä� JO�$FMPWFD��4FTUBWMKBMJ� TP�LPNJTJKF
� B� TF�EP
MFUB� ����
� LP� TP� QSJ¦FMJ� [� HSBEOKP
� OJ� LBK� EPTUJ
TQSFNFOJMP��1PVL�KF�W�¦BTV�HSBEOKF�	MFUB����������

QPUFLBM� W� OBKFUJI� QSPTUPSJI� HPTUJMOF� QSJ� 4UÚLMV�� ;
HSBEOKP�TP�LPO¦BMJ�����PLUPCSB�������7�ÝPMJ�TUB�CJMB
EWB� SB[SFEB� JO� TUBOPWBOKJ� [B� OBEV¦JUFMKB� JO� QPE�
V¦JUFMKB�����ÀPMTLJ�PLPMJÝ�KF�PCTFHBM�'BSOP�WBT
�%PCKJ
EWPS
�/BWSÝLJ�WSI
�4USBäJÝ¦F
�;BHSBE
�1SFWBMKF
�#SF[�
OJDP
�1PMKBOP
�5PMTUJ�WSI
�ÀFMFOCFSH
�-FÝF
�7PMJOKBL


��� 1SBW�UBN
�TUS������
��� 1SBW�UBN
�TUS������
��� 7BMFOUJOJUTDI
�6TUBOPWJUFW�MKVETLF�ÝPMF
�QSWJ�MJTU
�UFLTU�KF�QSF�

GPUPHSBGJSBO�OB����GPUPHSBGJK�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
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1MBU
�6SÝMKP�HPSP
�,PU�JO�1PELSBK��ÀPMB� KF�CJMB�EWP�
SB[SFEOB�JO�KBWOB��7�ÝPMTLFN�MFUV��������� KF� J[HV�
CJMB�TUBUVT�NBUJ¦OF�ÝPMF��1PTUBMB�KF�QPESVäOJDB�UPWBS�
OJÝLF�ÝPMF�1SFWBMKF�JO�PCJTLPWBMJ�TP�KP�UVEJ�V¦FODJ���
JO����SB[SFEB�NBUJ¦OF�ÝPMF��1P�QSWJ�TWFUPWOJ�WPKOJ�TP
W�OKFK�QSFOFIBMJ�[�W[HPKOJN�EFMPN����

5SJ�VSF�OB� UFEFO� KF�EFMP�QPUFLBMP� W� TMPWFOTLFN
KF[JLV
� TJDFS� QB� KF� CJMB� ÝPMB� VUSBLWJTUJ¦OB�����;� OB�
EBMKFWBOKFN�ÝPMBOKB�OB�ÝPMJ�1SFWBMKF�KF�QPUFLBMP�EFMP
W�OFNÝLFN�KF[JLV����

-FUB������KF�CJMP�W�PC¦JOJ�1SFWBMKF������4MPWFO�
DFW� JO� ����� /FNDFW
� EFTFU� MFU� QP[OFKF� QB� ����
4MPWFODFW� JO� ����/FNDFW��0E� UFHB� KF� CJMP� QSBWJI
/FNDFW� MF� ��
� B� ÝPMB� KF� CJMB� LMKVC� UFNV� VUSBLWJ�
TUJ¦OB
�NBUJ¦OB�ÝPMB�1SFWBMKF�QB�¦JTUP�OFNÝLB����

-FUB������TP�W�ÝPMJ�W�'BSOJ�WBTJ�QPV¦FWBMJ�TMPWFO�
TLP
�UPEB�V¦JUFMKJ�OJTP�PCWMBEBMJ�LOKJäOF�TMPWFOÝ¦JOF�
-FUB������TP�OB� ÝPMJ�1SFWBMKF�PUSPDJ�QSJ� J[QJUV�QSF�
QFWBMJ� MF�OFNÝLP��1FU� MFU�QP[OFKF�TF� KF�PC¦JOB�1SF�
WBMKF�J[SFLMB�[B�TMPWFOTLP�OFNÝLP�ÝPMP
�MFUB������QB
TP� TF� V¦JUFMKJ� QMJCFSÝLF� EFLBOJKF� OB� [CPSPWBOKV� W
1MJCFSLV� J[SFLMJ� [B� TMPWFOTLJ� KF[JL� W� QSWFN� SB[SF�
EV����

1SFWBMKF

0E� USJEFTFUJI� MFU� ���� TUPMFUKB� TF� KF� OB� 1SFWBMKBI
IJUSP� SB[WJKBMP� äFMF[BSTUWP
� OB� -FÝBI� QB� SVEBSTUWP�
$WFUP¦F� HPTQPEBSTUWP� KF� QSJWBCMKBMP� ÝUFWJMOF� QSJTF�
MKFODF�� 1PWF¦BMP� TF� KF� UVEJ� ÝUFWJMP� ÝPMPPCWF[OJI
PUSPL
� [BUP� TP� MBTUOJLJ� QSFWBMKTLF� UPWBSOF�3PTUIPSO
�� %JDLNBO� QPOVEJMJ� 'BSOJ� WBTJ� NPäOPTU� TLVQOF
HSBEOKF� ÝPMF��5SFOVUFL� KF�CJM�QSBWJ
� TBK� ÝPMB�W�'BSOJ
WBTJ� OJ� CJMB� QSJNFSOB� [B� ÝPMTLP� EFMP
� WFOEBS� EP
TPEFMPWBOKB�OJ�QSJÝMP��7TBLB�PE�PCFI�TUSBOJ�KF�[B¦FMB
HSBEJUJ�TWPKP�ÝPMP�T�TWPKP�KF[JLPWOP�VSFEJUWJKP����

ÀPMP�OB�1SFWBMKBI�TP�TMPWFTOP�PEQSMJ����OPWFNCSB
������7�OKFK� TUB�CJMB�EWB�SB[SFEB� JO�EWF�TUBOPWBOKJ�
7�QSWFN�SB[SFEV�KF�CJMP�����V¦FODFW
�W�ESVHFN�QB
����1SPTUPSTLP�TUJTLP�TP�SFÝJMJ�T�QPESVäOJ¦OP�ÝPMP�OB
-FÝBI�W�ÝPMTLFN�MFUV������������5VEJ�OB�-FÝBI�TUB
CJMB� EWB� SB[SFEB��%P� TQSFKFUKB� PTOPWOPÝPMTLFHB� [B�
LPOB� ����� KF� ÝPMB� TLVQBK� [� MFÝLP� ÝPMP� EFMPWBMB� LPU
JOEVTUSJKTLB�ÝPMTLB�VTUBOPWB��.BUFSJBMOB�TSFETUWB�TP
EPCJWBMJ�PE�ÝPMTLFHB�TLMBEB
�W�LBUFSFHB�TP�WQMB¦FWBMJ
EFMBWDJ� JO� VSBEOJLJ� QP� ��� MBTUOFHB� EPIPELB�� 1SJ�
TQFWFL�TP�[OJäBMJ�OB��
��
�LP�TP� MFUB������PCF�ÝPMJ
QSFEBMJ� EFäFMOJ� VQSBWJ�� 4� TSFETUWJ� TLMBEB� TP� GJOBO�
DJSBMJ� OBLVQ� ÝPMTLJI� QSJQPNP¦LPW� [B� PUSPLF� ¦MBOPW
TLMBEB
� OFLBUFSB� V¦OB� TSFETUWB
� EFMOP� OBEBMKOKF
J[PCSBäFWBOKF�OB�PCSUOJ�ÝPMJ
� J[QMB¦JMP�IPOPSBSKB� JO�
EVTUSJKTLJ� V¦JUFMKJDJ
� QMB¦JMP� OFLBUFSJN� ESVHJN� V¦J�

��� 4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�
��� 1SBW�UBN�
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS�����
��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS�����
��� #FH
�4MPWFOTLP�ÝPMTUWP�OB�,PSPÝLFN
�TUS����
���
���
����
��� 4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�

UFMKFN�UFS�ESVHP��4�QSFNPäFOKFN�TLMBEB�KF�VQSBWMKBM
EFWFU¦MBOTLJ� PECPS�� *NFM� KF� QSFETFEOJLB
� ¦JHBS
NBOEBU�KF�CJM�USJ�MFUB���MBOJ�PECPSB�TP�CJMJ�EJSFLUPSKJ

VQSBWOJLJ
�SB¦VOPWPEKF
�NPKTUSJ
�LMKV¦BWOJ¦BSKJ
�TUSV�
HBSKJ�JO�EFMBWDJ��7TJ�TP�CJMJ�[BQPTMFOJ�W�äFMF[BSOJ�BMJ�W
SVEOJLV��4LMBE�KF�TPEFMPWBM�[�CSBUPWTLP�TLMBEOJDP
�B
QPTMPWBOKF�PCFI�KF�CJMP�TUSPHP�MP¦FOP�����0C�QSFEBKJ
ÝPMF�LPSPÝLJ�EFäFMOJ�VQSBWJ�MFUB������KF�ÝPMB�1SFWBMKF
QPTUBMB�NBUJ¦OB�ÝPMB�[�EWFNB�QPESVäOJDBNB��ÝPMP�OB
-FÝBI�JO�	äF�OFLPMJLP�QSFK
�ÝPMP�W�'BSOJ�WBTJ��/B�ÝPMJ
KF� CJMP� QFU� SB[SFEPW�� -FUB� ����� TP� [BQPTMJMJ� ÝF� EF�
WFUFHB� V¦JUFMKB
� LFS� TP� [FMP� ÝUFWJM¦FO� USFUKJ� SB[SFE
SB[EFMJMJ� OB� GBOUPWTLJ� JO� EFLMJÝLJ�� 7� UFN� MFUV� TP� T
QMB¦JMOJNJ�SB[SFEJ�VSFEJMJ�UVEJ�QMB¦F�V¦JUFMKFW
�JO�TJDFS
TP� TJ� PE�QSWFHB�EP�¦FUSUFHB� SB[SFEB�QMB¦JMOJ� SB[SFEJ
TMFEJMJ�� ���
� ���
� ���� JO� ���� HPMEJOBSKFW�� 1MB¦B
V¦JUFMKJD�KF�CJMB�MF�����UFHB�[OFTLB����

7� MFUV� ����� KF� CJM� OBEV¦JUFMK� +PIBOO� 7BMFOUJ�
OJUTDI
�LJ�KF�OB�ÝPMJ�EFMPWBM�äF�PE�MFUB�������0QSBW�
MKBM� KF� UVEJ� OBMPHF� DFTBSTLP�LSBMKFWFHB� PLSBKOFHB
ÝPMTLFHB� JOÝQFLUPSKB����� /B�NBUJ¦OJ� ÝPMJ� JO� OB� QP�
ESVäOJDBI� TP� CJMJ� ÝF� �� V¦JUFMKJDF
� �� V¦JUFMKFW� JO� EWB
LBUFIFUB��0E�VTUBOPWJUWF�ÝPMF�JO�EP�OBTUBOLB�NBUJ¦�
OF�ÝPMF� KF�UBN�EFMPWBMP����V¦JUFMKFW
�OBEV¦JUFMKFW� JO
WF¦�LBUFIFUPW��.FE�OKJNJ�KF�CJM�UVEJ�OBEV¦JUFMK�,BSFM
5IPSJOFL
�LJ�KF�MFUB������QSFKFM�ESäBWOP�PEMJLPWBOKF
[MBUJ�LSJäFD�[B����MFUOP�EFMP�JO�[WFTUPCP��6QPLPKJM�TF
KF� äF� QSFE� QSFKFUKFN� PEMJLPWBOKB� JO� EPCJM� ¦BTUOJ
OB[JW� ­¦BTUOJ� ÝPMTLJ� EJSFLUPS­�� 1PNFNCOP� WMPHP� W
äJWMKFOKV� JO� EFMV� ÝPMF� KF� JNFM� ,SBKFWOJ� ÝPMTLJ� TWFU�
/KFHPWJ�QSFETFEOJLJ�TP�CJMJ� J[�WSTU�WPEJMOJI�MKVEJ�OB
0C¦JOJ� 1SFWBMKF
� W� UBNLBKÝOKJ� äFMF[BSOJ
� W� MFÝLFN
SVEOJLV� JO�ESVHJ��1P�QSJJNLJI�TLMFQBNP
�EB�TP�CJMJ
WF¦JOPNB�OFNÝLFHB�QPSFLMB����

6¦OP� EFMP� KF� WTB� MFUB� 	����o����
� QPUFLBMP� W
OFNÝLFN�KF[JLV��-FUB������TP�QSFQPWFEBMJ� TMPWFO�
TLF� LOKJHF� OB� ÝPMJ
� ����� QB� VLJOJMJ� DFMP� TMPWFOTLJ
LBUFLJ[FN�����-FUB������KF�ÝPMP�1SFWBMKF�PCJTLPWBMP
����V¦FODFW� JO�����V¦FOL����� ÀUFWJMP� WTFI� ÝPMPPC�
WF[OJI�V¦FODFW�TF�KF�QP�UFN�MFUV�QPWF¦BMP�JO�KF�CJMP
MFUB������	WÝUFUJ�TP�UVEJ�V¦FODJ�T�QPESVäOJD�-FÝF�JO
'BSOB�WBT
�����V¦FODFW
�PE�UFHB�����V¦FODFW�JO����
V¦FOL� o� TLVQBK� ���
� LFS� ÝPMF� OJ� PCJTLPWBMP� ��
V¦FODFW��4BNP�OFNÝLP�HPWPSF¦JI�KF�CJMP����V¦FODFW
JO����V¦FOL
�TLVQOP���
�TBNP�TMPWFOTLP�HPWPSF¦�KF
CJM� �� V¦FOFD
� OFNÝLP� JO� TMPWFOTLP� HPWPSF¦JI� QB� KF
CJMP� ���� V¦FODFW� JO� ���� V¦FOL� o� TLVQOP� ����� 1P
WFSPJ[QPWFEJ�KF�CJMP�����V¦FODFW�SJNPLBUPMJÝLF�WFSF


��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF�OB�1SFWBMKBI
���� JO���
MJTU�

��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF�OB�1SFWBMKBI
���� JO���
MJTU��4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�

��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF�OB�1SFWBMKBI
���� JO���

MJTU�
��� 7PVL
� 1PQJT� TMPWFOTLJI� VUSBLWJTUJWOJI� ÝPM
� TUS�� ��� 4VÝOJL


3B[WPK�ÝPMTUWB�W�.FäJÝLJ�EPMJOJ
�TUS������
��� ,-"
�GPOE�3PTUIPSO
�GBTDJLFM�9*�
�NBQB��
�GPM�����
����
�W

WJSV�OJ�QPEBULPW�P�OBSPEOPTUJ�



$/2-=�35,67$91,.��=*2'29,1$�â2/679$�9�0(ä,â.,�'2/,1,�'2�/(7$����������±���

 

�������

���

ÀPMTLP�QPTMPQKF�OB�1SFWBMKBI
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�QP�MFUV�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

FO�V¦FOFD�QB� KF�CJM� FWBOHFMJ¦BOTLF� WFSPJ[QPWFEJ����
;B� QSFEQJTBOB� V¦JMB� TUB� QPTLSCFMB� ,SBKFWOJ� ÝPMTLJ
TWFU� JO� 0ECPS� ÝPMTLFHB� TLMBEB�� 0ECPS� KF� QPTLSCFM
UVEJ�[B�ÝPMTLF�QPUSFCÝ¦JOF�PUSPLPN�¦MBOPW� ÝPMTLFHB
TLMBEB��3FWOF�PUSPLF�TUB�PTLSCPWBMB�,SBKFWOJ� ÝPMTLJ
TWFU� JO� $FTBSTLP�LSBMKFWB� [BMPäCB� ÝPMTLJI� LOKJH� [
%VOBKB
�LJ�KF�ÝPMBSKFN�QPEBSJMB�PLPMJ����LOKJH�MFUOP�
ÀPMB� TJ� KF� [� MFUJ� VTUWBSJMB� LOKJäOJDP� [B� V¦FODF� JO
PESBTMF��7� OKFK� KF� CJMP� ���� LOKJH�� W� V¦JUFMKTLJ� ��
� W
LNFUJKTLJ����JO�W�MKVETLJ�����1PNFNCOF�J[LVÝOKF�TP
V¦FODJ� QSJEPCJWBMJ� T� QSBLUJ¦OJN� EFMPN� OB� ÝPMTLJI
[FNMKJÝ¦JI� QSJ� PCFI� QSFWBMKTLJI� ÝPMBI��6SJMJ� TP� TF� W
TBEKBSTLJI� WFÝ¦JOBI� JO� W� ¦FCFMBSTUWV�� 6¦FOLF� TP� TF
VLWBSKBMF� T� QSJEPCJWBOKFN� [FMFOKBWF� JO� DWFUKB�� 0C
LPODV�ÝPMTLFHB�MFUB������TP�V¦FODJ�ÝPMF�TPEFMPWBMJ�T
TWPKJNJ�J[EFMLJ�OB�SB[TUBWJ�[�V¦FODJ�ESVHJI�ÝPM�����7
PCEPCKV� QP� MFUV� ����� KF� ÝPMB� QPTUBMB� ÝFTUSB[SFEOB�
ÀUFWJMP�V¦FODFW�KF�OBSBÝ¦BMP�����,P�KF�MFUB������EP�
LPO¦OP�QSPQBEMB�QSFWBMKTLB�äFMF[BSOB
�LJ�KF�CJMB�FOB
PE� HMBWOJI� NFDFOPW� ÝPMF� JO� OKFOF� OFNÝLF� VTNFS�
KFOPTUJ
�TP�TF�UVEJ�W�ÝPMJ�[B¦FMJ�IVEJ�QSFUSFTJ��;BSBEJ
NOPäJ¦OFHB� J[TFMKFWBOKB� 	W� PCEPCKV� PE� ����� EP
�����TF�KF�J[TFMJMP�����/FNDFW�JO����4MPWFODFW��HMFK
PQPNCP����
�TF�KF�[B¦FMP�[NBOKÝFWBUJ�ÝUFWJMP�V¦FO�
DFW
�VTJIBMB�KF�EFOBSOB�JO�NBUFSJBMOB�QPNP¦�ÝPMJ
�LBS
KF�WQMJWBMP�OB�SFEOP�JO�TUSBOTLF�EFKBWOPTUJ�ÝPMF��5F�
äBWF� TP� TF�OBEBMKFWBMF�WTF�EP�LPODB�"WTUSP�0HSTLF
��������

��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF�OB�1SFWBMKBI
���� JO���
MJTU�

��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF� OB� 1SFWBMKBI
� ��� MJTU�
4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������

��� 4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�
��� 4VÝOJL
�3B[WPK�ÝPMTUWB�W�.FäJÝLJ�EPMJOJ
�TUS������

ÀPMB�KF�PC�TWPKJ�SFEOJ�V¦OP�W[HPKOJ�EFKBWOPTUJ�PE
�����SB[WJKBMB�UVEJ�TUSBOTLF�EFKBWOPTUJ
�LJ�QPNFOJKP
[B¦FULF� PSHBOJ[JSBOFHB� QPLMJDOFHB� J[PCSBäFWBOKB� W
.FäJÝLJ� EPMJOJ�� %FMP� KF� QPUFLBMP� W� OFNÝLFN� KF�
[JLV����

*OEVTUSJKTLB�ÝPMB�[B�EFLMFUB�o��FQSBW�TP�W�MKVE�
TLJ�ÝPMJ�QPV¦FWBMF�SP¦OB�EFMB�LBS�USJ�V¦JUFMKJDF
�TP�TF
[BSBEJ� WFMJLFHB� ÝUFWJMB� V¦FOL� ���NBKB� ����� PEMP¦JMJ
[B�TBNPTUPKOP�JOEVTUSJKTLP�ÝPMP��0CJTLPWBMP�KP�KF���
V¦FOL����JO����SB[SFEB�J[�MKVETLF�ÝPMF�1SFWBMKF�JO���
TUBSFKÝJI� EFLMFU
� LJ� OJTP� CJMF� WF¦� ÝPMPPCWF[OF�
%FMPWBOKF� ÝPMF� TP� GJOBODJSBMJ� T� TSFETUWJ� ÝPMTLFHB
TLMBEB�JO�TJOEJLBUB��%FMP�KF�QPUFLBMP�QP�V¦OFN�OB�
¦SUV�W�QSPTUPSJI�ÝPMF�JO�KF�USBKBMP�PE����EP����ÝPMTLFHB
MFUB��4UBSFKÝB�EFLMFUB�TP�TF�QSJLMKV¦JMB�QP����ÝPMTLFN
MFUV��7�TFENFN�MFUV�TP�äF�[OBMF�SJTBUJ�LSPKF
�LSPKJUJ
JO�ÝJWBUJ�QFSJMP����

1PVL�[B� SPWOF�TQSFUOPTUJ�VWFODFW�o�;�OKJN�TP
[B¦FMJ�[�EPWPMKFOKFN�$FTBSTLP�LSBMKFWFHB�EFäFMOFHB
TWFUB����NBKB�������1SJ�QPVLV�TP�TF�V¦JMJ� J[EFMPWBUJ
QSBLUJ¦OF� J[EFMLF� J[� MFTB� JO� LBSUPOB�� ÀPMTLP�EFMP� KF
PCJTLPWBMP� �� V¦FODFW� ��� SB[SFEB�� 1PVL� KF� CJM� PC
TSFEBI� JO� W� TPCPUP�NFE� ���� JO� ���� VSP��0SPEKF� JO
QSPTUPSF�TUB�QSJTLSCFMB�ÝPMB�JO�äFMF[BSOB����

0CSUOB�ÝPMB�o�OBEBMKVKF�J[PCSBäFWBOKF�o�ÀPMP�TP
VTUBOPWJMJ����OPWFNCSB�������7QJTBMJ�TP�QSWF�V¦FO�
DF
�NFE�OKJNJ�OJ�CJMP�V¦FOL��ÀPMTLP�MFUP�TP�LPO¦BMJ
��� KVOJKB� ������ 1PVL� KF� CJM� OBQPSFO�� 7TBLP� ÝPMTLP
MFUP�KF�USBKBMP�TFEFN�NFTFDFW
�OF�HMFEF�OB�QSB[OJLF

��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF�OB�1SFWBMKBI
���� JO���

MJTU�
��� 1SBW�UBN
�����MJTU�
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JO�OFEFMKF
�JO�TJDFS�NFE����JO�����VSP��4LVQOP�KF�CJMP
����VS��7�QSWJ�PEEFMFL�KF�CJMP�W�UFN�MFUV�WQJTBOJI���
V¦FODFW
� W� ESVHFHB� ���� .FE� MFUPN� KF� J[� QSWFHB
J[TUPQJMP���V¦FODFW
� J[�ESVHFHB�QB���V¦FODB
�¦FQSBW
KF�CJMP�[B�J[TUPQ�VTQPTPCMKFOJI����V¦FODFW��7�QSWFN
PEEFMLV� KF� CJMP� VQSBWJ¦FOJI� [B� QSFTUPQ� W� ESVHJ
PEEFMFL� ���V¦FODFW��7�OBTMFEOKFN� ÝPMTLFN� MFUV� KF
CJMP�W�QSWFN�PEEFMLV���
�W�ESVHFN�QB����V¦FODFW�
6¦OJ� VTQFI� W� QSWFN� KF� CJM� [BEPTUFO
� W� ESVHFN� QB
EPCFS��6¦FODJ�TP�QSJEPCJMJ�OBTMFEOKF�QPLMJDF�����äF�
MF[BSTLJI�EFMBWDFW
����SVEBSKFW
����PCSUOJÝLJI�WBKFO�
DFW
� PE� UFHB� ��� ¦FWMKBSKFW
� �� LSPKB¦J
� �� QFLB
� �
TFEMBSKB
���NFTBSKB
���LPWB¦
���LPMBS� JO�EWB�WBKFODB
[B� EFMP� W� USHPWJOJ�� ÀPMP� TP� WPEJMJ� +PIBOO� 7BMFOUJ�
OJUTDI�JO�USJKF�¦MBOJ��(MBWOJ�V¦OJ�UFPSFUJ¦OJ�QSFENFUJ
TP�CJMJ�HFPNFUSJKTLP�SJTBOKF
�QPTMPWOP�TQJTKF
�PCSUOP
SB¦VOBOKF� JO� QJTBOKF�� 0CJTL� QPVLB� KF� CJM� VHPEFO�
%JTDJQMJOB� KF�CJMB� TMBCÝB� W� QSWFN�PEEFMLV��1PW[SP�
¦JUFMKF�QSFTUPQLPW�TP�QSJNFSOP�LB[OPWBMJ����

-FÝF

%P� PELSJUKB� QSFNPHB� OB� -FÝBI� ����� TP� W� UFN
TWFUV� QSFWMBEPWBMJ� QSPTUSBOJ� HP[EPWJ
� OB� VHPEOJI
MFHBI�QB�KF�CJMP�QPTFKBOJI�OFLBK�[FMP�TUBSJI�LNFUJK�JO
TUBMJ� TUB�PCF� [OBNFOJUJ� MFÝLJ� DFSLWJ��,BTOFKÝJ� SB[WPK
-FÝ� JO�OKFOF� ÝPMF� KF� UFTOP�QPWF[BO�[� SB[WPKFN� MFÝ�

LFHB� SVEBSTUWB� JO� [� SB[WPKFN� JOEVTUSJKF� JO� ÝPMF� OB
CMJäOKJI�1SFWBMKBI����

ÀPMB�OB�1SFWBMKBI�KF�äF�LNBMV�QP�VTUBOPWJUWJ�MFUB
�����QPTUBMB�QSFUFTOB�[B�WTF�PUSPLF�QSFWBMKTLJI�äF�
MF[BSKFW� JO� MFÝLJI� SVEBSKFW
� [BUP� TP� W� ÝPMTLFN� MFUV
����������OB�-FÝBI�PEQSMJ�QBSBMFMOJ�SB[SFE�L�QSWF�
NV� SB[SFEV� ÝPMF� OB� 1SFWBMKBI
� MFUB� ����� QB� ÝF� QB�
SBMFMLP� L� ESVHFNV� SB[SFEV�� ÀPMB� KF� CJMB� EP� LPODB
MFUB������EWPSB[SFEOB�[�EWFNB�QBSBMFMLBNB�JO�FLT�
QP[JUVSB� ÝPMF�1SFWBMKF�� ÀPMTLP� EFMP� KF� PE� MFUB� ����
QPUFLBMP�W�UBLSBU�[HSBKFOFN�QSJWBUOFN�QPTMPQKV����
0E� TWPKJI� [B¦FULPW� EP� TQSFKFUKB� PTOPWOPÝPMTLFHB
[BLPOB������KF�EFMPWBMB�LPU�QSJWBUOB�­SVEBSTLB­ÝPMB�
,PU�KF�CJMP�PNFOKFOP�äF�QSJ�1SFWBMKBI
�KF�TSFETUWB�[B
TWPKF�EFMPWBOKF�EPCJWBMB� J[� ÝPMTLFHB� TLMBEB
� W�LBUF�
SFHB� TP� VSBEOJLJ� JO� EFMBWDJ� T� 1SFWBMK� UFS� -FÝ� WQMB�
¦FWBMJ� ��� 	P[�� QP� MFUV� ����� ��
� MBTUOFHB� EPIPE�
LB����

7� ÝPMTLFN� MFUV� ���������� KF� CJMP� W� QSWFN
SB[SFEV� ��� V¦FODFW� JO� ��� V¦FOL
� W� ESVHFN� QB� ��
V¦FODFW� JO� ��� V¦FOL�� 1P� QSPQBEV� QSFWBMKTLF� äF�
MF[BSOF� MFUB� ����� TF� KF� WFMJLP� ESVäJO� J[TFMJMP� JO
ÝUFWJMP�V¦FODFW�KF�[B¦FMP�VQBEBUJ�����ÀPMTLP�EFMP�KF�W
QSWFN� SB[SFEV� QPUFLBMP� EWPKF[J¦OP�� ;B¦FUOJLF� TP
QPV¦FWBMJ�ÝF�W�TMPWFOTLFN�KF[JLV��,P�QB�TP�QP�OFLBK
NFTFDJI�PCWMBEBMJ�TMPWFOTLP�BCFDFEP
�KF�QPQPMOPNB
QSFWMBEBMB� OFNÝ¦JOB�� %SVHJ� SB[SFE� KF� CJM� ¦JTUP

ÀPMTLP�QPTMPQKF�OB�-FÝBI
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�QP�MFUV�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

���������������

��� 1SBW�UBN
����
�����JO����MJTU�
��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�*7��LOKJHB
�TUS�����
�����
��� 4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�
��� 7BMFOUJOJUTDI
�6TUBOPWJUFW� MKVETLF� ÝPMF� OB� 1SFWBMKBI
� ��� MJTU�

4VÝOJL
�3B[WPK�ÝPMTUWB�W�.FäJÝLJ�EPMJOJ
�TUS������
������������������������������������������������
��� 1SBW�UBN�
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OFNÝLJ����� ÀPMB� KF� CJMB� VUSBLWJTUJ¦OB��6¦JUFMKJ� TP� ÝF
MFUB� ����� [B� [BTFECP� EFMPWOFHB� NFTUB� NPSBMJ� PC�
WMBEBUJ�TMPWFOTLJ�KF[JL��-FÝLJ�V¦JUFMK�3VEPMG�.ÚSUM�KF
UBLSBU�QPMPäJM�J[QJU�W�PCFI�KF[JLJI��0LUPCSB������KF
CJMP�NFTUP� V¦JUFMKB� OB�-FÝBI� SB[QJTBOP� äF� CSF[� [B�
IUFWF�QP�[OBOKV�TMPWFOTLFHB�KF[JLB�����ÀPMP�TP�MBILP
QP� MFUV� ����� PCJTLPWBMJ� UVEJ� LNF¦LJ� PUSPDJ���� o� W
WJSV� OJ� QPKBTOJM
� [BLBK� KF� EP� UBLSBU� OJTP� TNFMJ� PC�
JTLPWBUJ�� 7FSKFUOP� KF� CJMB� UB� QSBWJDB� QPWF[BOB� [
WQMB¦JMJ�W�ÝPMTLJ�TLMBE�

(VÝUBOK

6TUBOPWJUFMK� USÝLF� ÝPMF� W� (VÝUBOKV� MFUB� ����� KF
CJM�UBLSBUOJ�HFOFSBMOJ�WJLBS�1PEKVOTLF�EPMJOF�JO�äVQ�
OJL� W� 'BSOJ� WBTJ� UFS� W�(VÝUBOKV�(BÝQBS� 1JMBU�� 1SJ�
QPNPHFM� KF�L�OBTUBOLV� 	QP�OKFN� JNFOPWBOF
�1JMB�
UPWF�VTUBOPWF��*[�OKFOFHB�EJKBÝLFHB�EFMB�TP�EPCJWBMJ
ÝUJQFOEJKF� UVEJ�EJKBLJ� J[�.FäJÝLF�EPMJOF��.FE�[BE�
OKJNJ� ÝUJQFOEJTUJ� KF� CJM� W� MFUV� �������� ES�� 'SBOD
4VÝOJL��;�VTUBOPWOP�MJTUJOP�[�EOF���� KBOVBSKB�����
TP� W� (VÝUBOKV� VTUBOPWJMJ� NFTUP� CFOFGJDJBUB� 	TUBMOJ
EVIPWOJL
��1PEQJTBMB�TUB�KP�*WBO�"OESFK�QM��4JDIUFO
J[�%PCB� 	%PCKB� WBT
� UFS�(BÝQBS�1JMBU��6TUBOPWJ� TP
OBMPäJMJ� EPMäOPTU�� ­���� EB� TF� CP� J[PHJCBM� ÝLPEMKJWJ
CSF[EFMOPTUJ
� NPSB� W� TWPK� EVÝOJ� QSJE� JO� [B� WF¦OP
QMB¦JMP� W[FUJ� W� VL� USJ� VCPHF
� TQPTPCOF� GBOUF
� QSFE�
WTFN� W� MBUJOÝ¦JOJ� ���­��)LSBUJ� TP� VTUBOPWJMJ� EFOBSOJ
TLMBE
�J[�LBUFSFHB�TP�CFOFGJDJBUV�[B�OKFHPWP�ÝPMTLP�JO
ESVHP�EFMP�¦FUSUMFUOP� J[QMB¦FWBMJ�QP����HPMEJOBSKFW�
6QSBWMKBM�KF�UVEJ�[�JOWFOUBSKFN�W�PCMJLJ�LOKJH
�äJWJOF

[FNMKJÝ¦� JO� IJÝOF� PQSFNF��#FOFGJDJBU� KF� PCTUBKBM� EP
MFUB�����
�LP�KF�OBTUBMB�HVÝUBOKTLB�GBSB��1P�[BTMVHBI
1JMBUB� JO� OKFHPWJI� VTUBOPW� TP� CJMJ� MFUB� ����� QP�
TUBWMKFOJ�UFNFMKJ�PTOPWOFHB�ÝPMTUWB�W�(VÝUBOKV�LBLPS
UVEJ� TLSPNOJI� [B¦FULPW� GJOBODJSBOKB� EJKBLPW� QSJ
OBEBMKOKFN� J[PCSBäFWBOKV�� 1SWJ� CFOFGJDJBU� KF� CJM� W
MFUJI� ����o�����4JNPO�.BUUIFJEFM����� 4UBOPWBM� KF
QSJ�DFSLWJ�TW��5JMOB�&HJEJKB�W�IJÝJ
�LJ�TUB� KP�TF[JEBMB
VTUBOPWJUFMKB�1JMBU� JO�QM��4JDIUFO�[�%PCB�����7�OKFK
KF� CJMB� PE� UBLSBU� UVEJ� ÝPMB
� LJ� KF� TUBMB� OB� QBSDFMOJ
ÝUFWJMLJ�����5P�KF�QSPTUPS
�LKFS� KF�PE�MFUB������TUBMB
TUBSB� ÝPMB� JO� KF� EBOFT� QSFVSFKFOB� W� äVQOJKTLJ� EPN�
/KFOB�QPWSÝJOB� KF�CJMB����LWBESBUOJI�LMBGUFS
�LBS� KF
��
���N������7�[HSBECJ�CFOFGJDJBUB�KF�QPUFLBMP�EFMP
WTF� EP� QPäBSB� ��� BQSJMB� ������ 7� QPäBSV� KF� QPHPSFM
TLPSBK�WFT�(VÝUBOK
� UVEJ� ÝPMB
� [�WTP�EPLVNFOUBDJKP�
0ISBOJMB�TF�KF�MF�[MBUB�LOKJHB
�LJ�TP�KP�OBCBWJMJ�W�MFUJI

��� 4À.
�ÀPMTLB�NBQB�0À�1SFWBMKF�
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS����
��� 4VIPEPM¦BO
�+VLJ¦
�#JPHSBGTLJ�MFLTJLPO
�TUS�����o����
��� ,PUOJL
�#SBUB� 1JMBU
� TUS�� ��o���� 7� TFTUBWLV� KF� BWUPS� 'SBOD

,PUOJL�QSFETUBWJM�WTFCJOP�1JMBUPWF�MJTUJOF�
��� ,PUOJL
�#SBUB�1JMBU
�TUS�����
��� "34
�"4����
�L��P��(VÝUBOK��,�����	���

�$BTUSBM�4DIÊU[�

VOH
�FMBCPSBU
�(FNFJOEF�(VUFOTUFJO
�,MBHFOGVSU
����+ÊOOFS
�����

����o����
�UP�KF�W�¦BTV�MBWBOUJOTLFHB�ÝLPGB�*HOBDJKB
'SBO¦JÝLB�;JNNFSNBOOB����

7� MFUJI� QSFE� ����� KF� QPUFLBM� EWPKF[J¦OJ� QPVL� W
FOFN�PE�PCSUOJÝLJI�QSPTUPSPW�����1P�QPäBSV
�LP�TP
NFE� MFUPNB� ����o����� HSBEJMJ� OPWP� ÝPMP
� KF� CJM
QPVL�W�CBSWBSOJÝLJ�IJÝJ� ÝU�� ���/PWB� ÝPMB� KF� TUBMB�OB
NFTUV� CFOFGJDJBUPWF� IJÝF�� #JMB� KF� WF¦KB� JO� JNFMB� KF
EWF�V¦JMOJDJ�	UP�KF�TFEBOKJ�äVQOJKTLJ�EPN
�T�LMFUKP�JO
QSJUMJ¦KFN
��ÀPMB� KF�CJMB�WTF�EP�MFUB������QSJWBUOB
�T
QSJWBUOJNJ� V¦JUFMKJ� JO� OFLBLP� PE� LPODB� ���� TUPMFUKB
OFNÝLB
� QSFK� QB� MBUJOTLB�� 5FHB� MFUB
� QP� TQSFKFNV
PTOPWOPÝPMTLFHB� [BLPOB
� KF� QPTUBMB� FOPSB[SFEOB� JO
KBWOB��-FUB������KF�QSFSBTMB�W�EWPSB[SFEOP
������QB
W�USJSB[SFEOP�ÝPMP��;B�USFUKJ�SB[SFE�TP�OBKFMJ�V¦JMOJDP
W� [HSBECJ� UPMTUPWSÝLF� PC¦JOF� W� 5VSOFSIBVTV� 	CJWÝF
VQSBWOP� QPTMPQKF� KBWPSOJÝLF� HPTQPEF
� LBTOFKF� UPM�
TUPWSÝLB�ÝPMB�JO�QP����TWFUPWOJ�WPKOJ�WSUFD�.BSKFULB
�
*[IPE�J[�QSPTUPSTLF�TUJTLF�TP�OBÝMJ�W�EP[JEBWJ�QSWFHB
OBETUSPQKB�� 5BLP� TP� JNFMJ� W� ÝPMJ� ÝUJSJ� V¦JMOJDF� JO
TUBOPWBOKB�[B�OBEV¦JUFMKB�JO�EWF�V¦JUFMKJDJ��1SFIPE�W
ÝUJSJSB[SFEOP� ÝPMP� KF� USBKBM� PE� ����� EP� ����
� MFUB
����� QB� KF� ÝPMB� QPTUBMB� äF� QFUSB[SFEOJDB�� 7� MFUV
�����KF�0C¦JOB�5PMTUJ�WSI�EPTFHMB�VTUBOPWJUFW�TWPKF
FOPSB[SFEOF� FLTQP[JUVSOF� ÝPMF
� LJ� KF� W� OBTMFEOKFN
MFUV�QPTUBMB�TBNPTUPKOB�EWPSB[SFEOB�MKVETLB�ÝPMB����

-FUB������KF�PE����[B�ÝPMP�TQPTPCOJI�PUSPL�ÝPMP
PCJTLPWBMP��������-FUB������KF�CJMP�OB�ÝPMJ����V¦FO�
DFW� JO����V¦FOL
�TLVQBK���������%P�MFUB������TF� KF
ÝUFWJMP�QPWF¦BMP�LBS�OB�����V¦FODFW����

)JUSB� SBTU� HVÝUBOKTLFHB� HPTQPEBSTUWB� KF� QSJWBC�
MKBMB�OPWF�QSJTFMKFODF��;�OBTUBOLPN�UPMTUPWSÝLF�ÝPMF
TP�OFLPMJLP�VCMBäJMJ�QSPTUPSTLF�UFäBWF
�B�TP�MFUB�����
[B¦FMJ� HSBEJUJ� OPWP� HVÝUBOKTLP� ÝPMP��(SBEOKP� KF� GJ�
OBODJSBMB�0C¦JOB�(VÝUBOK�[��������LSPOBNJ��.P¦�
OP� TP� KP� QPEQSMF� UVEJ� WFMJLPOFNÝLF� PSHBOJ[BDJKF
4DIVMWFSFJO
�4àENBSL�JO�5VSWFSFJO��TMFEOKB�KF�PQSF�
NJMB�V¦JMOJDP�T�UFMPWBEOJN�PSPEKFN��ÀPMP�TP�CMBHP�
TMPWJMJ� JO� TMPWFTOP� PEQSMJ� ��� OPWFNCSB� ������ 4UBSP
QPTMPQKF�QSJ� DFSLWJ� TW��&HJEJKB� TP�OB� TUSPÝLF�PC¦JOF
QSF[JEBMJ� JO� QSFVSFEJMJ� [B� V¦JUFMKTLB� TUBOPWBOKB�� 7
OPWJ
� TPEPCOJ� JO� QP� WJEF[V�NPHP¦OJ� ÝPMJ
� KF� CJMP� �
V¦JMOJD�o�FOB�PE�OKJI�KF�CJMB�UFMPWBEOJDB
�PTUBMJ�QSP�
TUPSJ�QB�TP�CJMJ��EWB�LBCJOFUB
�[CPSOJDB�JO�QSJ[JEFL�[B
ÝPMTLFHB� TMVHP��1SJ� J[WFECJ�HSBECFOJI�EFM� W� LMFUOJI
QSPTUPSJI� TF�OBHMJDB�OJ�PCOFTMB
� TBK� KF�QP[OFKF� WPEB
WF¦LSBU� [BMJMB� QSPTUPSF� JO� TP� CJMB� QPUSFCOB�EPEBUOB
EFMB�� -FUB� ����� TP� PEQSMJ� ÝF� %FVUTDIFS� ,JOEFS�
HBSUFO�� 7[ESäFWBMB� TUB� HB� PC¦JOB� JO� %FVUTDIFS
4DIVMWFSFJO
�LJ�KF�TWPK�EFMFä�QPHPKFWBM�[�[BIUFWP
�EB
PUSPLF�W[HBKBKP�W�OFNÝLFN�OBDJPOBMOFN�EVIV
�¦F�

��� 4À.
�ÀPMTLB�NBQB�0À�(VÝUBOK�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 4À.
�ÀPMTLB�NBQB�0À�(VÝUBOK�
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� ,-"
�'POE�3PTUIPSO
�GBTD��9*�
�NBQB��
�GPM������
��� 4À.
�ÀPMTLB�NBQB�0À�(VÝUBOK�
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ÀPMTLP�QPTMPQKF�ÝPMF�(VÝUBOK
�QPTUBWMKFOP�MFUB�����
�OB�GPUPHSBGJKJ�MFUB�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

NVS�KF�,SBKFWOJ�ÝPMTLJ�TWFU�[�WFTFMKFN�VTUSFHFM�����7
EPMHFN� PCEPCKV� PE� VTUBOPWJUWF� ÝPMF� MFUB� ����� EP
LPODB�MFUB������TP�OB�HVÝUBOKTLJ�ÝPMJ�EFMPWBMJ�V¦JUFMKJ
	OFLBUFSJ�TP�CJMJ�ILSBUJ�EVIPWOJLJ
�V¦JUFMKJ�JO�OBEV¦J�
UFMKJ
��4JNPO�.BUIFJEFM	����o����

����4JNPO�1P�
TVE�	����

�+PIBOO�1SBTDIOJHH�	����

�"EBN�4FZSFS
	����o����

�"OESFBT�)SJCFSTDIFL� 	����

� +PIBOO
,P[FMZ� 	����

� (FPSH� 4DINBDIFS� 	����

� "MCFSU
4DIPM[� 	����o����

� +PIBOO�4DINJFE	����o����
�
+PTFG� "QVDIBM
� "OUPO� $PCFD� JO� -FPOIBSE� 7PHMFS
	����o����

�"MPJT�%SFP�	����
��+PTFG�,JMMFS
�1FUFS
-PHBS� JO� +PTFG� 3BJOFS� 	����

� +PTFG� 1SJFMBTOJH
	����o����

�'FSEJOBOE�1F¦OJL�	����o����
����

%FMP� ÝPMF� KF� EP� MFUB� ����� OBE[PSPWBMB� $FSLFW

QP�UFN�QB�ESäBWB��1P�MFUV������KF�JNFM�QPNFNCOP
WMPHP� ,SBKFWOJ� ÝPMTLJ� TWFU�� 1SWJ� TWFU� TP� TFTUBWMKBMJ�
-PWSFOD� )MBEF� 	VTOKBSTLJ� NPKTUFS

� 4JNPO� 4BVSFS
	IJÝOJ�QPTFTUOJL� ÝU����

� +BLPC�1SPTFO� 	WBSJMFD

� +P�
IBO�%FMEJO�	LMFQBS

�+PTFG�,MFJOMFSDIFS�	HPTUJMOJ¦BS

JO�"EPMG�.BSJTDIMFS�	SBWOBUFMK�äFMF[BSOF
����

%P�MFUB������TP�OB�ÝPMJ�QPV¦FWBMJ� TBNP�W�OFN�
ÝLFN� KF[JLV
� ¦FQSBW� TP� ÝF� MFUB� ����� QPV¦FWBMJ� TMP�
WFOÝ¦JOP�UBLP�EPMHP
�EB�TP�TF�V¦FODJ�OBV¦JMJ�OFNÝLP�
ÀPMTLJ� TWFU� KF� [BIUFWBM
� EB�NPSBKP�V¦JUFMKJ� PCWMBEBUJ
PCB� KF[JLB��7� MFUV��������� KF� CJMB� ÝPMB� äF� OFNÝLB

WFOEBS�KF�OBEV¦JUFMK�+PTFG�1SJFMBTOJH�PCWMBEBM�TMPWFO�
Ý¦JOP�����,FS�LBQMBO�.JIBFM�,VTUFSMF� OJ� VQPÝUFWBM

EB� KF� ÝPMB� OFNÝLB
� TF� KF� ,SBKFWOJ� ÝPMTLJ� TWFU� MFUB
����� LBS� EWBLSBU� QSJUPäJM� OB� 0LSBKOJ� ÝPMTLJ� TWFU� W
7FMJLPWDV�� 1SWJ¦� [BUP
� LFS� KF� QSJ� QPVLV� VQPSBCMKBM

��� 1SBW�UBN�
��� ,PUOJL
�#SBUB�1JMBU
�TUS�����
��� 4JOHFS
�,VMUVSOB�[HPEPWJOB�EFLBOJKF�1MJCFSL
�TUS������
��� 4À.
�ÀPMTLB�NBQB�0À�(VÝUBOK�
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS���
���
����

TMPWFOTLJ� LBUFLJ[FN
� ESVHJ¦� QB
� LFS� TP� HB� QPMFH
­(FMPCU� TFJ� +FTVT� ,SJTUVT­� QP[ESBWMKBMJ� UVEJ� QP
TMPWFOTLP�T�­IWBMKFO�CPEJ�+F[VT�,SJTUVT­��/BEV¦JUFMK
4MPWFOFD�'FSEJOBOE�1F¦OJL�KF�NPSBM�PCMKVCJUJ
�EB�CP
QPTLSCFM
�EB�TF�OF�CP�NPUJM�OFNÝLJ�[OB¦BK�ÝPMF����

1PHMFKNP� ÝF� OBSPEOP� QPEPCP� (VÝUBOKB�� 1SJ
ÝUFUKV�QSFCJWBMTUWB�KF�CJMP�MFUB������W�USHV�����/FN�
DFW� 	QSBWJI�/FNDFW� KF� CJMP� ��
� JO� ���� 4MPWFODFW

¦F[� EFTFU� MFU� QB� ����/FNDFW� JO� MF� ���� 4MPWFODFW�
0LPMJDB�USHB�KF�CJMB�QPWTFN�TMPWFOTLB��(PTUJMOB�1SJ
LSPOJ�KF�CJMB�W�MBTUJ�4MPWFODB�

0C�WTUPQV�W�ÝPMP�QPMPWJDB�V¦FODFW�OJ�[OBMB�OFN�
ÝLP�� 7� DFSLWJ� TP� P[OBOJMB� CSBMJ� WTF� QPHPTUFKF� W
OFNÝ¦JOJ�� 5VEJ� LSÝ¦BOTLJ� OBVL� KF� CJM� W� OFNÝ¦JOJ�
/FNDJ� TP� CJMJ� PSHBOJ[JSBOJ� W� CPKOB� ESVÝUWB
� WFOEBS
TP�CJMJ� USäBOJ�NJSOJ
� LFS� TP� äJWFMJ� PE�PLPMJÝLJI�4MP�
WFODFW�� 5SHPWDJ
� SB[FO� FOFHB
� OJTP� CJMJ� OBTQSPUOJ
4MPWFODFN�� 4MPWFODJ� TP� JNFMJ� MKVETLP� LOKJäOJDP� JO
QFWTLJ�[CPS����

5PMTUJ�WSI

,P� TP� QSFCJWBMDJ� LBUBTUSTLJI� PC¦JO� +BWPSOJL

4FMPWFD
�%PCSJKF
�5PMTUJ�WSI�JO�ÀFMFOCFSH� MFUB�����
EPTFHMJ� PEDFQJUFW�PE� USÝLF�PC¦JOF�(VÝUBOK� JO�VTUB�
OPWJMJ� MBTUOP�0C¦JOP�5PMTUJ� WSI
� TP� [B¦FMJ� [� EFKBW�
OPTUNJ�[B�TMPWFOTLJ�KF[JL�W�HVÝUBOKTLJ�ÝPMJ��,FS�OJTP
VTQFMJ
� TP� TF� [B¦FMJ� [BW[FNBUJ� [B� TWPKP� TMPWFOTLP
ÝPMP��7QSBÝBOKF�ÝPMF�QB�OJ�CJMP�FEJOP
�[BSBEJ�¦FTBS�TP
TF�5PMTUPWSÝBOJ�QP¦VUJMJ�[BQPTUBWMKFOF��7�PTQSFEKF�TP
WFEOP� CPMK� QSJIBKBMF� SB[MJLF� W� WSFEOPUFOKV� NFE

��� 4À.
�ÀPMTLB�NBQB�0À�(VÝUBOK�
��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS������7F¦�P�ÝPMJ�(VÝUBOK�JO

P�UFK�UFNBUJLJ�W�-BTCBIFS
�5SJTUP�MFU�ÝPMTUWB�OB�3BWOBI�
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1PTMPQKF�ÝPMF�5PMTUJ�WSI
�QPTUBWMKFOP�QSFE�MFUPN�����
�OB�GPUPHSBGJKJ�EP�MFUB�����
	GPUPUFLB�,PSPÝLFHB�QPLSBKJOTLFHB�NV[FKB�4MPWFOK�(SBEFD
�FOPUB�3BWOF�OB�,PSPÝLFN
�

QSFCJWBMDJ� USHB� JO� OKFHPWJN� QPEFäFMKFN� LBLPS� UVEJ
SB[MJLPWBOKF� OB� OBSPEOJ� PTOPWJ����� 1SFCJWBMDJ� 5PM�
TUFHB�WSIB
�LJ�KJI�KF�WPEJM�äVQBO�%PNJOJL�,PUOJL�J[
%PCSJK
� QP� EPNB¦F� ÇVQBOD
� TP� MFUB� ����� QSPTJMJ
%FäFMOJ�ÝPMTLJ�TWFU�W�$FMPWDV�[B�VWFECP�TMPWFOTLFHB
KF[JLB� W� QSWJI� EWFI� SB[SFEJI
� TBK� KF� CJMB� UBLSBU
HVÝUBOKTLB� ÝPMB� äF� QPWTFN� OFNÝLB�� 7MPHP� TP� VUF�
NFMKFWBMJ� T� UFN
�EB�OKJIPWJ�PUSPDJ�OF�NPSFKP� TMFEJUJ
QPVLV
� LFS� OF� SB[VNFKP� OFNÝ¦JOF�� 1SPÝOKP� TP� KJN
PECJMJ�[�SB[MBHP
�EB�CJ�T�UFN�PHSPäBMJ�OFNÝLJ�[OB¦BK
ÝPMF�� ,NBMV� [B� UFN
� EBUVN� OJ� OBWFEFO
� TP� WMPäJMJ
OPWP�QSPÝOKP��;BIUFWBMJ� TP�VTUBOPWJUFW�OPWF� TBNP�
TUPKOF� TMPWFOTLF� ÝPMF
� LJ� CJ�EFMPWBMB� W�PC¦JOTLJ�IJÝJ
ÝU�� ��� OB� +BWPSOJLV
� LKFS� KF� CJM� UBLSBU� USFUKJ� SB[SFE
HVÝUBOKTLF�ÝPMF��%FäFMOJ�ÝPMTLJ�TWFU� KF� UVEJ� UP�QSPÝ�
OKP�[BWSOJM��0EMP¦JUFW�TP�VUFNFMKJMJ� T�QSBW�TNFÝOJN
J[HPWPSPN
� EB� IJÝB
� W� LBUFSJ� CJ� CJMB� ÝPMB
� OF� MFäJ� W
TSFEJÝ¦V� ÝPMTLFHB� PLPMJÝB�� 1P� UFK� [BWSOJUWJ� KF� QSJÝMP
EP�LSBKÝFHB�QSFEBIB
�OBUP�QB�TP�QSPÝOKF�TQFU�SPNBMF
W�$FMPWFD�����1P�QPOPWOJ�[BWSOJUWJ�[BIUFWF�QP�VTUB�
OPWJUWJ�ÝPMF�MFUB������TP�WMPäJMJ�QSJ[JW�OB�.JOJTUSTUWP
[B� VL� JO� CPHP¦BTUKF� OB� %VOBKV�� .JOJTUSTUWP� KF� ��
OPWFNCSB������TQSFKFMP�PEMP¦JUFW
�T�LBUFSP�KF�EPCJMB
0C¦JOB�5PMTUJ�WSI�TWPKP�ÝPMP��;B�OKFOP�EFMPWBOKF�TP
QPTQFÝFOP�[B¦FMJ�VSFKBUJ�QSPTUPSF�W�QPTMPQKV�+BWPSOJL
ÝU�� ����,MKVC� [BQMFUPN� T� LPNJTJKP
� LJ� KF� VHPUBWMKBMB
QSJNFSOPTU�QSPTUPSPW�[B�ÝPMTLP�EFMP
�TP����OPWFNCSB
����� VTUBOPWJMJ� ÝPMP� 5PMTUJ� WSI�� %P� NBKB� ����� KF
CJMB� FLTQP[JUVSB� HVÝUBOKTLF� ÝPMF
� QPUFN� QB� TBNP�
TUPKOB� FOPSB[SFEOB� KBWOB� ÝPMB�� 1PU� EP� TBNPTUPKOF
ÝPMF�KF�CJMB�EPMHB
�B�LMKVC�OBHBKBOKV�PC¦JOF�(VÝUBOK

��� 4À.
�ÀPMTLB�NBQB�0À�5PMTUJ�WSI�
��� 1SBW�UBN�

JO�OKFOF�ÝPMF
�VTQFÝOB��ÀPMP�KF�PCJTLPWBMP�����V¦FO�
DFW��1SPTUPSTLB� TUJTLB� KF� CJMB� WFMJLB
� [BUP� TP� ÝF� JTUP
MFUP� T�QSFVSFEJUWBNJ� QSJEPCJMJ� QPUSFCOF� ÝPMTLF� QSP�
TUPSF��ÀPMB�KF�QPTUBMB�EWPSB[SFEOB�JO�KF�PTUBMB�UBLÝOB
EP�LPODB����������1P�KF[JLPWOJ�VSFEJUWJ�KF�CJMB�ÝPMB
VUSBLWJTUJ¦OB
���� ¦FQSBW� KF� äVQBO� %PNJOJL� ,PUOJL
EPTFHFM
�EB�KF�VQSBWOP�TPEJÝ¦F�OB�%VOBKV�SB[TPEJMP

EB� OBK� CJ� CJMB� ÝPMB� QPQPMOPNB� TMPWFOTLB�� ,PSPÝLF
PCMBTUJ� TP� UP�QSFQSF¦JMF� T� TBCPUBäP�����7�WFMJLP�QP�
NP¦�NV�KF�CJM�,SBKFWOJ�ÝPMTLJ�TWFU
�LBUFSFHB�¦MBO� KF
CJM�UVEJ�TBN��0TUBMJ�¦MBOJ�TP�CJMJ�ÝF��.JIBFM�%SFUOJL
	QP� EPNB¦F� "KOäJL

� ,BSFM� 7BW¦F� 	&CFSMF

� .BUFK
1F¦OJL�	*WBE
�JO�+BOF[�-BEJOJL�	5SPU
��4LSCFMJ�TP�[B
ÝPMP�JO�OBCBWP�V¦JM�UFS�LOKJH�[B�LOKJäOJDP��;B�V¦FODF
T� ÀFMFOCFSHB� JO� [� EFMPW� 5PMTUFHB� WSIB� TP� ����
VTUBOPWJMJ�FLTLVSFOEOP�ÝPMP�

/B�ÝPMJ�5PMTUJ�WSI�KF�PE�OBTUBOLB�QB�EP�MFUB�����
EFMPWBM� V¦JUFMK� +PIBOO� ;FJDIFO�� -FUB� ����� TP� [B�
QPTMJMJ� ÝF� &NP�%àI
� +PIBOO� ;FJDIFO� QB� KF� QPTUBM
OBEV¦JUFMK�� 0CB� TUB� CJMB� WFMJLB� OFTUSQOFäB� JO
VTNFSKFOB�OFNÝLP�JO�OBDJPOBMJTUJ¦OP��;HPEJMP�TF�KF

EB�TP�V¦FODF
�LJ�TP�QP[ESBWJMJ� TMPWFOTLP
�LB[OPWBMJ�
%FMP�%PNJOJLB�,PUOJLB�JO�NOPHJI�ESVHJI�5PMTUP�
WSÝBOPW�KF�CJMP�J[OJ¦FOP����

1P�ÝUFUKV�QSFCJWBMTUWB������KF�CJMP�W�PC¦JOJ�5PMTUJ
WSI�����/FNDFW�JO������4MPWFODFW��"WUPS�WJSB�OB�
WBKB� [B� /FNDF� UVEJ� QPKFN� VNFUOP� OFNÝUWP�� /KJ�
IPWB�QSFWMBEB�KF�CJMB
�LMKVC�UFNV�EB�TP�QSFETUBWMKBMJ
NBOKÝJOP
�WF¦�LPU�P¦JUOB����

��� 1SBW�UBN�
��� 7PVL
�1PQJT�LPSPÝLJI�VUSBLWJTUJWOJI�ÝPM
�TUS�����
��� 4À.
�ÀPMTLB�NBQB�0À�5PMTUJ�WSI�
��� 1SBW�UBN�
��� #FH
�/BSPEOJ�LBUBTUFS�,PSPÝLF
�TUS����
����
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ÀFMFOCFSH���

ÀFMFOCFSH�KF�OBTFMKF�TBNPUOJI�LNFUJK
�LJ�TLVQBK�T
TPTFEOKP� 4USPKOP� JO�5PMTUJN�7SIPN
� MFäJ� W� TSFEP�
HPSTLFN� NBTJWV� 4USPKOB
� TFWFSOP� PE� PC¦JOF� (VÝ�
UBOK��0USPDJ�T�UFHB�QPESP¦KB�TP�JNFMJ�EP�OBKCMJäKJI�ÝPM
W�4USPKOJ
��SOF¦BI
�-JCFMJ¦BI
�'BSOJ�WBT�JO�(VÝUBOKV
QP�VSP�JO�WF¦�IPEB��1P[JNJ�JO�W�TMBCFN�WSFNFOV�TP
TF� UF� SB[EBMKF� ÝF� QPWF¦BMF�� ;BSBEJ� QPNBOKLMKJWJI
WJSPW� MBILP� MF� TMVUJNP
� W� LBUFSF� ÝPMF� TP� UJ� V¦FODJ
IPEJMJ�EP�OBTUBOLB�ÝFMFOCFSÝLF�ÝPMF��,P�TP�OBSPEOP
[FMP� [BWFEOJ� QSFCJWBMDJ� 5PMTUFHB�7SIB
� ÀFMFOCFSHB

%PCSJK
�4FMPWDB� JO�+BWPSOJLB������EPTFHMJ�OBTUBOFL
TWPKF�TMPWFOTLF�JO�LNF¦LF�PC¦JOF�JO�QP[OFKF�ÝF�TWPKF
ÝPMF�	LMKVC�OBTQSPUPWBOKV�HVÝUBOKTLF�PC¦JOF�JO�OKFOF
ÝPMF

� TP� TF� [B¦FMJ� QPHPWBSKBUJ� P� VTUBOPWJUWJ� ÝPMF� OB
ÀFMFOCFSHV��1PNFNCOP�WMPHP�QSJ�OBTUBOLV� ÝPMF� TP
JNFMJ� ,SBKFWOJ� ÝPMTLJ� TWFU� JO� QSFCJWBMDJ� J[� ÝPMTLFHB
PLPMJÝB�CPEP¦F�ÝPMF���MBOJ�TWFUB�TP�CJMJ�äF�PNFOKFOJ
%PNJOJL�,PUOJL
�.JIBFM�%SFUOJL�	QP�EPNB¦F�"KO�
äJL

�,BSFM�7BW¦F�	&CFSMF

�.BUFK�1PUP¦OJL�	*WBE
�JO
+BOF[� -BEJOJL� 	5SPU
�� 1SFEMPHPW� JO�NOFOK� P� VTUB�
OPWJUWJ� ÝPMF� KF� CJMP� WF¦�� 1SJ� UFN� TP� TF� QSFEMBHBUFMKJ
[BWFEBMJ
�EB�CPEP�[�VTUBOPWJUWJKP�ÝPMF�OBKCPMK�QPNB�
HBMJ� PUSPLPN� JO� EB� CPEP� [NBOKÝBMJ� TUJTLP� T� QSP�
TUPSPN� W� ÝPMJ�5PMTUJ� WSI� JO�4USPKOB��;BWFEBMJ� TP� TF
UVEJ
�EB�HMFEF� GJOBODJSBOKB�VSFEJUWF� ÝPMF� OF�NPSFKP
SB¦VOBUJ�OB�[OBUOP�QPNP¦�T�TUSBOJ�PC¦JOF��3FELB�TP
CJMB� OBTQSPUPWBOKB
� EB� ÀFMFOCFSH� ÝPMF� OF� QPUSF�
CVKF����

7� [B¦FULV� MFUB� ����� TP� QSFEWJEFWBMJ
� EB� CJ� CJMB
ÝPMB� OB� LNFUJKJ� 1FSÝF
� QP� QSFEMPHV� NBSDB� QB� QSJ
+BOLV
� B� TPHMBTKF
� LKF� CP� ÝPMB
� OJTP� EPTFHMJ�� ;BSBEJ
WF¦� SB[MJ¦OJI� QSFEMPHPW� JO� NOFOK� TF� KF� ,SBKFWOJ
ÝPMTLJ�TWFU����BQSJMB������PEMP¦JM�[B�J[WFECP�BOLFUF

LJ� KP� KF� J[WFEFM� [BVQOJL� TWFUB��7� OKFK� TP� QSFCJWBMDF
TQSBÝFWBMJ
�BMJ�TP�[B�ÝPMP�QSJ�1FSÝFUV�BMJ�+BOLV��BMJ�TP
[B�ÝPMBOKF�TWPKJI�PUSPL�OB�4USPKOJ�BMJ�W�'BSOJ�WBTJ��BMJ
OBK�PTUBOFKP�W�ÝPMTLFN�PLPMJÝV�5PMTUJ�WSI��4QSBÝFWBMJ
TP�UVEJ
�BMJ�TP�[B�HSBEOKP�MBTUOF�ÝPMF��7�MFUV������TF
OJ� LBK� WFMJLP� EPHBKBMP�� ,BäF
� EB� TP� TF� T� QPNP¦KP
BOLFUF� PEMP¦JMJ
� EB� CP� ÝPMB� OB� LNFUJKJ
� JO� TJDFS� QP
QPWTFN� OPWFN� QSFEMPHV� QSJ� LNFUV� 7PHFMOJLV�
,SBKFWOJ� ÝPMTLJ� TWFU� KF� PE� GFCSVBSKB� ����� IJUFM� [
VSFKBOKFN� ÝUFWJMOJI� JO� [BQMFUFOJI� GPSNBMOPTUJI� QP
SB[OJI�VSBEJI��+VOJKB������TUB�OBKQSFK�%FäFMOJ�ÝPMTLJ

��� 7� SB[MJ¦OJI� [BQJTJI� TUB� LPU� WBSJBOUB� VQPSBCMKFOB� [BQJTB
ÀFMFOQFSH
� ÀFMFOQFSL�� ;B� OBÝP� SB[JTLBWP� KF� J[CSBO� [BQJT
ÀFMFOCFSH� JO� J[� LSBKFWOFHB� JNFOB� J[QFMKBO� WSTUOJ� QSJEFWOJL
ÝFMFOCFSÝLJ
� LBS� KF� OBKCMJäKF� EBOBÝOKJ� SBCJ� QSJ� QSFCJWBMDJI�
0CMJLP� KF�[BHPWBSKBM� UVEJ�ES��'SBOD�4VÝOJL��5BLP� KF� [BQJTBM
UVEJ�1SFäJIPW�7PSBOD�	.SEBWÝJ¦
�,SBKFWOB
�TUS����
��6SBEOB
PCMJLB� JNFOB� LSBKB� QP� MFLTJLPOV�$BOLBSKFWF� [BMPäCF� 	4MP�
WFOTLB�LSBKFWOB�JNFOB
�KF�;FMFOJ�CSFH��1SFCJWBMDJ�OBK�CJ�CJMJ
;FMFOPCSFäBOJ
� LBS� QB� KF� OBSFKFOB� LOKJäOB� PCMJLB
� LJ� TF� OJ
OJLPMJ�QSJKFMB�W�SBCJ�

��� ÀPMTLB�LSPOJLB�0À�ÀFMFOCFSH
� MJTUJ��������
�TUSBOJ�OJTP�P[OB�
¦FOF
� OB� QSWJI� MJTUJI� TP� [BQJTJ� P� [HPEPWJOJ� ÝPMF� PE� ����o
�����

TWFU� W� $FMPWDV� JO� QPUFN� ÝF� 0LSBKOJ� ÝPMTLJ� TWFU� W
7FMJLPWDV�TQSFKFMB�PEMPL�P�VTUBOPWJUWJ�FLTLVSFOEOF
ÝPMF�OB�ÀFMFOCFSHV��,SBKFWOJ� ÝPMTLJ� TWFU� KF� SB[HMBTJM
OBTUBOFL� ÝPMF� ���� KVMJKB� ������ 0E� UBLSBU� OBQSFK� KF
CJMB�WTFTLP[J�TFTUBWOJ�EFM�ÝPMF�5PMTUJ�WSI��4�QPVLPN
TP� [B¦FMJ� ��� BWHVTUB� ������ ÀUFWJMP� V¦FODFW� TF� KF� PE
[B¦FUOJI� ��� EWJHOJMP� OB� ��� W� MFUV� ������ 4UBSFKÝF
V¦FODF� TP� W� OBEBMKOKF� ÝPMBOKF� QPÝJMKBMJ� OB� NBUJ¦OP
ÝPMP�� 1PVL� KF� CJM� EWBLSBU� UFEFOTLP
� PC� TSFEBI� JO
¦FUSULJI
� W� ¦BTV� QP¦JUOJD� QB� UVEJ� PC� QPOFEFMKLJI�
ÀPMTLP� EFMP� KF� QPUFLBMP� PE� ��� BQSJMB� EP� ���� OP�
WFNCSB��,SBKFWOJ�ÝPMTLJ�TWFU�TJ�KF�QSJESäBM�QSBWJDP
�EB
[BLMKV¦J�QPVL�QSFE�BMJ�QP�����OPWFNCSV
�PEWJTOP�PE
WSFNFOB�� +F[JLPWOB� VSFEJUFW� OBK� CJ� CJMB� EWPKF[J¦�
OB
����B�KF�CJMB�VUSBLWJTUJ¦OB
����¦FQSBW�KF�BCTPMVUOP
QSFWMBEPWBMP�QSFCJWBMTUWP� TMPWFOTLF�OBSPEOPTUJ��0E
VTUBOPWJUWF� ÝPMF� EP� QSFWSBUB� KB� OB� ÝPMJ� QPV¦FWBM
+PIBOO� ;FJDIFO
� OBN� [OBO� äF� J[� ÝPMF� 5PMTUJ� WSI�
/FLBK� NFTFDFW� HB� KF� OBEPNFÝ¦BM� (FPSH� -JOIBSU

[BEOKB� MFUB�QB� KF�QPV¦FWBM�"WHVTU�,PTUXFJO��7FSP�
V¦JUFMKJ� TP� QSJIBKBMJ� J[� 'BSOF� WBTJ� JO� TP� WFSPVL� QP�
V¦FWBMJ�UVEJ�QP�NBÝJ�PC�OFEFMKBI�

ÀPMB� KF� WTB� MFUB� JO� UVEJ� QP� QSWJ� TWFUPWOJ� WPKOJ
HPTUPWBMB�W�OBKFUJI�QSPTUPSJI��4�UBLJN�QPMPäBKFN�TP
CJMJ� [BEPWPMKOJ� WTJ
� EPLMFS� OJ� MFUB� ����� ,SBKFWOJ
ÝPMTLJ�TWFU�VHPUPWJM
�EB�QPVL�W�ÀFMFOCFSHV�OF�PEHP�
WBSKB� QPUSFCBN�NMBEJOF��1SPTUPSJ� QSJ�7PHFMOJLV� TP
CJMJ� OB� SB[QPMBHP� MF� ÝF� [B� MFUP� ������ ;B¦FMF� TP� TF
SFTOF�UFäBWF�T�ÝPMTLJNJ�QSPTUPSJ� JO�PCTUPK�ÝPMF� KF�CJM
PHSPäFO��/BKQSFK�TP�TF�QPTLVÝBMJ�EPHPWPSJUJ�P�OBKF�
NV� QSPTUPSPW� QSJ� +BOLV�� ,SBKFWOJ� ÝPMTLJ� TWFU� KF� ��
KVOJKB������TLMFOJM
�EB�CPEP�PUSPDJ�ÝFMFOCFSÝLF�ÝPMF
PETMFK�PCJTLPWBMJ�ÝPMP�W�4USPKOJ�	LNFUJKF�5SPU
�)JSBT

%JINBS
�JO�ÝPMP�5PMTUJ�WSI��-FUB������TP�QPTLVÝBMJ
QSFHPWPSJUJ�7PHFMOJLPWF
�EB�CJ� LMKVC� TLBMKFOJN�PE�
OPTPN� [BSBEJ� WJÝJOF� OBKFNOJOF� QPEBMKÝBMJ� OBKFNOP
QPHPECP
�B�EPHPWBSKBOKF�OJ�PCSPEJMP� TBEPW��7PHFM�
OJLV� TP� QPSBWOBMJ� OBKFNOJOP� [B� MFUP� ����� JO� QP�
TQSBWJMJ� ÝPMTLJ� JOWFOUBS�� ÀPMB� KF� MFUB� ����� [B¦BTOP
QSFLJOJMB�EFMPWBOKF�JO�V¦FODJ�TP�WF¦JOPNB�PCJTLPWBMJ
ÝPMP�W�4USPKOJ�JO�OB�ÝPMJ�5PMTUJ�WSI����

,SBKFWOJ� ÝPMTLJ� TWFU� KF� ÝF� OBQSFK� JTLBM� J[IPE� J[
OBTUBMFHB� QPMPäBKB�� "WHVTUB� ����� TP� TF� TFTUBMJ� QSJ
7PHFMOJLV� JO� QPWBCJMJ� LNFUF� +PäFGB� 3PäFKB
� 1FUSB
+BTOJLBSKB�UFS�*WBOB�3BODB��/BEV¦JUFMK�1FUFS�.P¦OJL
KF�QSJTPUOF�TF[OBOJM�[�OBMPHBNJ�[B�J[HSBEOKP�ÝPMTLF�
HB�QPTMPQKB��6SFEJUJ�KF�CJMP�QPUSFCOP�WQSBÝBOKF�[FN�
MKJÝ¦B�� (SBEOKP� OBK� CJ� GJOBODJSBMB� ESäBWB� [� [OBUOP
WTPUP��1PWBCMKFOJ�QPTFTUOJLJ�TP�HSBEOKJ�OBTQSPUPWBMJ
JO�J[KBWJMJ
�EB�TP�[BEPWPMKOJ�[�PCJTLPWBOKFN�OKJIPWJI
PUSPL� OB� ÝPMJ� 4USPKOB� JO�5PMTUJ� WSI� JO� EB� TJ� OP¦FKP
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