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OBLVQ� QB� [BÝWJUB� SFBMOF� WSFEOPTUJ� SB[QPMPäMKJWFHB� LBQJUBMB� HPTQPEBSTLB� EFKBWOPTU� W� PCMJLJ� PQUJNJ[BDJKF
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-BTUOJLJ�HSBEPW�o�x#MJäKF�HSBEB�CMJäKF�WSBHBj�

(SBEPWJ�OB�4MPWFOTLFN�[�OFLBUFSJNJ�J[KFNBNJ
OJTP�CJMJ�HSBKFOJ�LPU�VNFUOPTUOJ� TQPNFOJLJ��1SWFO�
TUWFOP�TP�CJMJ�OBNFOKFOJ�CJWBOKV�WFOEBS�TP�MBTUOJLJ
äFMFMJ� TMFEJUJ� VNFUOPTUOJN� USFOEPN� ¦BTB�� ,MKVC
EFKTUWV�EB�TP�[MBTUJ�QP�ESVHJ�TWFUPWOJ�WPKOJ�ÝUFWJMOJ�W
SVÝFWJOBI�TP�QSFTFOFUMKJWP� ÝF�WFEOP�QSFQP[OBWOFKÝJ
EFM� OBÝF� LPMFLUJWOF� [HPEPWJOTLF� [BWFTUJ�� 7FSKFUOP
UVEJ�[BUP�LFS�TP�UBLP�PETUPQBMJ�PE�CPSOJI�LNF¦LJI
CJWBMJÝ¦�� 1SJ� UFN� KF� NPHP¦F� PQB[JUJ� QSFDFKÝOKF� SB�
[MJLF��/BKCPMK� WQBEMKJWP� KF� EFKTUWP� EB� PCTUBKBKP� WF�
MJLF� SB[MJLF�NFE� WFEFOKFN�NFTUOFHB� QSFCJWBMTUWB�
LJ� KF� EP� HSBEPW� WF¦JOPNB� OFWUSBMOP� BMJ� DFMP� OFHB�
UJWOP� OBTUSPKFOP� UVEJ� [BSBEJ� [BWJTUJ� LJ� J[IBKB� J[
QSFNPäFOKTLJI�SB[MJL�JO�MKVEJ�OB�EFäFMJ�LJ�KJI�¦VUJKP
LPU� EFM� MBTUOF� JEFOUJUFUF�� 1SJ� PEOPTV� EP� HSBEPW� OJ
OFQPNFNCOB�JEFPMPÝLB�P[JSPNB�QPMJUJ¦OB�PQSFEFMJ�
UFW�QPTBNF[OJLPW�QB�UVEJ�EPMP¦FOF�PTFCOF�J[LVÝOKF
QSFEOJLPW��,P�QB�TLVÝBNP�QSJ�OBÝJI�MKVEFI�J[NFSJUJ
LPOLSFUOF�EJNFO[JKF� WFEFOKB�P� HSBEPWJI� QSFTFOFU�
MKJWP� VHPUPWJNP� EB� KF� UP� TFTUBWMKFOP� J[� WSTUF� ÝBC�
MPOTLJI�J[SP¦JM�LBUFSJI�OBKQPHPTUFKÝB�WTFCJOB�KF�QSJ�
QPWFE� P� TLSJWOJI� QPE[FNOJI� SPWJI� LSVUJI� HSBÝ¦B�
LJI�LNF¦LFN�USQMKFOKV�PC�HSBEOKJ�HSBEPW�JO�OF¦MP�
WFÝLFN�PEOPTV�OKJIPWJI�MBTUOJLPW�EP�QPEMPäOJLPW��
/FHBUJWOJ� PEOPT� P� PCMJLJ� JO� WTFCJOJ� QPEMPäOJÝLFHB
SB[NFSKB� TLVÝBKP� SB[UFHOJUJ� DFMP� OB� ¦BT� QP� PEQSBWJ
GFWEBMJ[NB�� 1PWF[VKFKP� HB� LBS� [� PCTUPKFN� HSBEPW
P[JSPNB�OKJIPWJNJ�MBTUOJLJ��,PU�EB�MFUB������OJ�CJMP�
-KVEKF�QSBLUJ¦OP�OF�QP[OBKP�QSBWOJI�SB[NFS�W�QSF�
UFLMPTUJ��1SFQSJ¦BOJ�TP�EB�TP�HSBÝ¦BLJ�MBILP�WTBLFHB
QPEMPäOJLB�LB[OPWBMJ� T� TNSUKP��ÀUFWJMOJ�WFSKBNFKP�W
QSBWJDP� xJVT�QSJNBF�OPDUJTj� LBUFSF�PCTUPK�OJ�EPLB�
[BO�LPU�USBKOP�QSBWJDP�HSBÝ¦BLPW��)LSBUJ�QB�KF�[MB�
TUJ�[B�¦BT�QP�PEQSBWJ�GFWEBMJ[NB�J[KFNOP�UFäLP�QSJUJ

� -KVETLJ�QSFHPWPS�
�� ,PMJLPS�NJ�KF�VTQFMP�VHPUPWJUJ�TP�NFE�QPäJHBMDJ�HSBEPW�NFE

ESVHP�TWFUPWOP�WPKOP�QSFWMBEPWBMJ�NFÝ¦BOJ��,NFUKF�TP�UBLP
QP¦FUKF� WF¦JOPNB� PCTPKBMJ� o� OF� J[� TJNQBUJK� EP� HSBÝ¦BLPW
äFMKB�QP�BHSBSOJ�SFGPSNJ�LJ�CJ�KJN�EPEFMJMB�OKJIPWP�[FNMKP�KF
CJMB�OFJ[NFSOB�BNQBL�J[�OBTQSPUPWBOKB�WBOEBMJ[NV�EFMBOKV
ÝLPEF�VOJ¦FWBOKV�QSFNPäFOKB��(SBEPWF�TP�JNFMJ�OFLBLP�[B
TWPKF�TBK�TP�TF�[BWFEBMJ�EB�TP�KJI�HSBEJMJ�QSFEWTFN�QB�W[ES�
äFWBMJ� OKJIPWJ� QSFEOJLJ�� ;OB¦JMOB� KF� QSJQPWFE� OFLFHB� OFL�
EBOKFHB�QBSUJ[BOB�[�/PUSBOKTLF�TJDFS�[HPEPWJOBSKB�LJ� KF�OB
WQSBÝBOKF� [BLBK�OJTP�QPäHBMJ�4OFäOJLB�PEHPWPSJM�EB�CJ� KJI
UP�QSJQFMKBMP�W�QSFIVE�LPOGMJLU�[�PLPMJÝLJNJ�LNFUJ�

� 1SFE� MFUJ� TFN� EBM� QSJ� QSFENFUV� ,VMUVSOB� [HPEPWJOB� 4MP�
WFODFW�W�PLWJSV�FOPQSFENFUOF�TMPWFOJTUJLF�OB�'JMP[PGTLJ�GB�
LVMUFUJ�W�-KVCMKBOJ�[B�PCWF[OP�TFNJOBSTLP�OBMPHP�UFNP�(SB�
EPWJ�OB�4MPWFOTLFN�W�[BWFTUJ�OKJIPWJI�PLPMJ¦BOPW��ÇFMFM�TFN
EPCJUJ�QPSP¦JMB�P�MKVETLFN�J[SP¦JMV��3F[VMUBUJ�TP�CJMJ�QPE�QSJ�
¦BLPWBOKJ��0�HSBEPWJI� JO�OKJIPWJI� MBTUOJLJI�TP� MKVEKF�WFEFMJ
NBMP�BMJ�OJ¦�� *[KFNB�TP�CJMJ� TBNP�UJTUJ�LBUFSJI�TPSPEOJLJ�TP
CJMJ�UBN�[BQPTMFOJ��0TUBMJ�TP�QPOBWMKBMJ�OBV¦FOP�W�ÝPMJ��/BK�
CPMK�[BOJNJWB�KF�CJMB�QSJQPWFE�P�MBTUOJLJI�#JTUSF��/FLBUFSJ�TP
HSBEPWF�OB�QPEMBHJ�WFEFOKB� J[�ÝPMF� BMJ� ÝJSÝF�ESVäCFOF�LMJNF
PCSBWOBWBMJ� J[SB[JUP�OFOBLMPOKFOP� JO� UFOEFODJP[OP� UJTUJ�LJ
TP� JNFMJ�UBN�[BQPTMFOF�QSFEOJLF� JO�TPSPEOJLF�BMJ�QB�TP�CJMJ
OFQPTSFEOJ�TPTFEKF�HSBÝ¦BLPW�QB�TP�JNFMJ�[BOKF�TBNP�EPCSF
CFTFEF�

EP�QPEBULPW�P�OF[BLPOTLJI�PUSPDJI�HSBÝ¦BLPW��1SP�
CMFN�KF�WF¦QMBTUFO��ÀUFWJMOB�LNF¦LB�EFLMFUB�TP�W�MKV�
CF[FOTLFN�SB[NFSKV�T�QSJQBEOJLPN�HSBÝ¦BLPWF�SPE�
CJOF� OBJWOP� WJEFMB� NPäOPTU� [B� ESVäCFOJ� W[QPO�
1SBLUJ¦OP�WTB�TP�TF�[NPUJMB��.PKJ� JOGPSNBUPSKJ� TP�W
SB[VNFWBOKV� OKJIPWJI� TUJTL� P� UFN� OFSBEJ� HPWPSJMJ�
ÀUFWJMOJ�xHSBKTLJj�TP�TWPKF�äSUWF�QPE�QPHPKFN�EB�TF
VNBLOFKP�J[�EPNB¦JI�LSBKFW�J[QMB¦BMJ��;EJ�TF�EB�KF
CJMP� WF¦� VQBOKB� OB� CPMKÝJ� J[JE� ¦F� TJ� KF� LNF¦LJ� GBOU
OBÝFM�JOUJNOP�[WF[P�[�HSBKTLP��/BK�PQP[PSJNP�TBNP
OB� QSJNFS� [� HSBEV� 5VÝUBOK� LP� TF� KF� HSBKTLB� HPT�
QPEJ¦OB�LJ�OJ�CJMB�QMFNLJOKB�[BMKVCJMB�W�WSUOBSKB�JO
TF� [� OKJN� QPSP¦JMB��� 1PEPCOB� [HPECB� KF� QPWF[BOB
UVEJ� [� %SBÝLPWDFN� QSJ� ÀFOUKFSOFKV� LKFS� TUB� W� [B�
LPOTLFN� TUBOV� äJWFMB� OFLEBOKB� PUPÝLB� LPOUFTB� JO
OFLEBOKJ�IMBQFD�OKFOFHB�P¦FUB�

;WF[B�NFE�QMFNLJOKP�JO�QMFCFKDFN�KF�MBILP�PC�
TUBKBMB� UVEJ�¦F� TF� GPSNBMOP�OJ� LPO¦BMB� [� [BLPOPN�
0� UFN� HPWPSJ� äF� 4BOUPOJOP� W� TWPKFN� [OBNFOJUFN
EOFWOJLV��7�UFN�QPHMFEV�äJWMKFOKF�HSBKTLJI�TQMPI�OJ
CJMP�[BWJEBOKB�WSFEOP��1PSPLF�W�LSPHV�OKJN�FOBLJI
OJTP�CJMF�UBLP�QSFQSPTUF��/B�WJEF[�OFOBWBEOP�W�SFT�
OJDJ�QB�EPLBK�LSVUP�KF�CJMP�NOFOKF�FOFHB�J[NFE�EP�
MFOKTLJI�-BOHFSKFW�LJ� KF�PC�QSFMPNV�����W����� TUP�
MFUKF�W�OPWPNFÝLJ�ESVäCJ�TWPK�QMFNJÝLJ�QPMPäBK�NFO�
EB�SBE�QSJNFSKBM�T�DJHBOTLJN��PCPKJ�TF�MBILP�äFOJKP�MF
[OPUSBK�xTWPKJIj�

4JTUFNBUJ¦OFHB� [OBOKB� P� GFWEBMOJ� EPCJ� W� OBÝFN
QSPTUPSV� KF�NFE�4MPWFODJ�OFWFSKFUOP�NBMP�� ÀUFWJMOJ
OF�WFEP�LEBK�KF�CJM�LPOFD�GFWEBMJ[NB��.PKB�QPLPKOB
UFUB� SPKFOB� MFUB� ����� KF� OFOFIOP� USEJMB� LBLP� KF
IPEJMB� OB� UMBLP� W� HSBE�,MFWFWä�� ÀFMF� QP� EPMHPUSBK�
OFN� QPHPWBSKBOKV� TFN� QSJÝFM� EP� TQP[OBOKB� EB� KF
NPSBMB�EFMBUJ�OB�HSBÝ¦JOJ�LFS�KF�ESVäJOJ�NPKFHB�TUB�
SFHB�P¦FUB�HSBÝ¦BL�EPWPMJM�W�HP[EV�HSBCJUJ�MJTUKF��5V�
EJ� OBCJSBOKF� ESB¦KB� KF� CJMP� USFCB� PETMVäJUJ�� ;BSBEJ
LSBK�MFTB�UFS�[MBTUJ�EJWKFHB�MPWB�JO�SJCPMPWB�TP�PLPMJÝLJ
LNFUKF� QPHPTUP� QSJÝMJ� W� TQPSF� [� HSBKTLJNJ��/KJIPWF
[BIUFWF�QP�TQPÝUPWBOKV�UVKF�MBTUOJOF�TP�JOUFSQSFUJSBMJ
[FMP�TBNPWPMKOP��5BLP�KF�OFLJ�EPMFOKTLJ�QJTVO�TJDFS
OFLEBOKJ� HFOFSBM� +-"� ÝJSJM� HPWPSJDF� P� xLPOUFTJj� T
)NFMKOJLB� LJ� KF� CJMB� [OBOB� QP� TWPKJ� äJWBIOJ� KFäJ
LPOKB�QP�QPTFTUWV��,BS�NJNPHSFEF�JO�J[�OBTMBEF�OBK
CJ�[�CJ¦FN�QSFUFQBMB�LNFUF�JO�UP�W�¦BTV�QSFE�ESVHP
TWFUPWOP�WPKOP��1PHPWPS�T�LNFUJ�J[�PLPMJDF�HSBEV�KF
SB[LSJM� OF� TBNP� MBäOPTU� UF� USEJUWF� LJ� KF� TMVäJMB� [B
PQSBWJ¦FWBOKF� QPäJHB� HSBEV� BNQBL� KF� QSJOFTFM
QPWTFN�OBTQSPUOP�TMJLP��xLPOUFTBj�KF�CJMB�[OBOB�QP
J[KFNOJ�MKVEPNJMPTUJ� JO�NBUFSJBMOJ�QPNP¦J� MKVEFN�W
TUJTLJ��7� SFTOJDJ� KF�OFLPHB� [BMPUJMB�QSJ�NPUFOKV�QP�
TFTUJ� JO� HB� PLBSBMB�� 0� LBLSÝOFNLPMJ� QSFUFQBOKV� OJ
CJMP�OF�EVIB�OF�TMVIB��5BLÝOF�QSJQPWFEJ�[B�PCEPCKF
ESVHF�QPMPWJDF�����JO�����TUPMFUKF�PETUPQBKP�PE�QBW�
ÝBMOJI�PCJ¦BKOP�MF�W�QSJNFSJI�LP�TP�CJMJ�JOGPSNBUPSKJ
	EBOFT� QPWF¦JOJ� QP� QSJQPWFEPWBOKV� QPUPNDFW
� OB
HSBEV�[BQPTMFOJ�LPU�TMVäBCOJLJ�JO�TP�JNFMJ�[�HSBKTLJ�

� ,SPOJLB�*[�[HPEPWJOF�HSBEV�5VÝUBOK�QSJ�.PSBWWBI���������
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NJ� OFQPTSFEOP� J[LVÝOKP�� 7� ÝUFWJMOJI� QSJNFSJI� TP
QP[JUJWOF�� 1SBW� UJQJ¦OP� KF� LBLP� OB� FOJ� TUSBOJ� P
(BMMFUJI� [� #JTUSF� QJÝF� xTUSPLPWOBj� MJUFSBUVSB� JO� LBK
QP� ESVHJ� TUSBOJ� QPWFEP� EPNB¦JOJ�� 1PEPCOP� KF� T
USäJÝLJNJ� #PSOJ� JO� ÝF� LPN�� ;BQPTMFOJ� OB� HSBEV� TP
PCJ¦BKOP�WFEFMJ�BMJ� TP�CJMJ� MBTUOJLJ� xGJSÝUJj� 	HSPGJ
� JO
xCBSPOFTFj�TJDFS�QB�TP�WTF�P[OB¦FWBMJ�QSFQSPTUP�LPU
HSBÝ¦BLF��;B�WQSBÝBOKF�P�QMFNJÝLFN�QPSFLMV�OJNBKP
PC¦VULB�� ÀUFWJMOJ� QSFCJWBMDJ� OBÝFHB� QPEFäFMKB� UVEJ
TPTFEKF� HSBEPW� TP� WFEFMJ� [B� QSJJNLF� [BEOKJI� MBTU�
OJLPW�OF�QB�TUBSFKÝJI�P[JSPNB�QSFEIPEOJI��ÀUFWJMOF
J[NFE� OKJI� xNV¦JKPj� MBTUOJ� QSJJNLJ� 	#BSCP� "VFS�
ÝQFSHFS� .PÝLPO� ÀUSBTCFSHFS� (BM� ���
� LJ� TQPNJ�
OKBKP�OB�QSJJNLF�HSBKTLJI��3BEJ�CJ�CJMJ�NPESF�LSWJ�BMJ
WTBK�EBMKOJ�TPSPEOJLJ�QB�TP�CJMJ�MF�OKJIPWJ�QPEMPäOJLJ�
%P� TWPKJI� QSJJNLPW� TP� QSJÝMJ� LFS� KF� CJMB� WF¦JOB
TPWBÝ¦BOPW�QPEMPäOB�ESVHJN�[FNMKJÝLJN�HPTQPEPN
JO� TP� QP� TWPKFN� QPEMPäOJÝLFN� SB[NFSKV� PETUPQBMJ
PE�WF¦JOF��1PEPCOP�TF�EPHBKB�SB[MJ¦OJN�7JENBSKFN
LJ�TP�äJWFMJ�OB�DFSLWFOJ�QPTFTUJ�BMJ�WJENV�

1SJ�PEOPTV�EP�HSBEPW�P[JSPNB�OKJIPWJI�MBTUOJLPW
KF� QSJ� 4MPWFODJI� NPHP¦F� PQB[JUJ� PHSPNOP� QSJNFTJ
OBDJPOBMJ[NB� JO� TPDJBMOF� OFTUSQOPTUJ�� 0CPKF� KF� W
WFMJLJ�NFSJ�OBTUBMP�[BSBEJ�SB[WQJUJI�QSJNFSPW�J[�QSF�
UFLMPTUJ� W[ESäVKF� QB� TF� QPE� WQMJWPN� PLPMKB� [MBTUJ
ÝPMF� JO� UP�äF� TUPMFUKB��7FSKFUOP�HSF� UVEJ�[B� ÝUFWJMOF
VTFEMJOF� TUBSFKÝF� QSFUFLMPTUJ� JO� CSBOKB� [HPEPWJOTLF
MJUFSBUVSF�[MBTUJ�P�LNF¦LJI�VQPSJI��%P�QSFDFKÝOKFHB
TUPQOKFWBOKB� UFHB� xWFEFOKBj� KF� QSJÝMP� QP� ESVHJ
TWFUPWOJ� WPKOJ� LP� TP� CJMJ� TLPSBK� WTJ� MBTUOJLJ� HSBEPW
P[OB¦FOJ�LPU�LPMBCPSBOUJ�PLVQBUPSKFW��ÀUFWJMOJ�DFMP
J[SB[JUP� EFNPLSBUJ¦OP� VTNFSKFOJ� TPESäBWMKBOJ� OJTP
QSJQSBWMKFOJ� TQSFKFUJ� EFKTUWB� EB� KF� [MBTUJ� TUBSFKÝF
QMFNTUWP�UBLP�GBÝJ[FN�LPU�OBDJ[FN�EB�P�LPNVOJ[�
NV�OF�HPWPSJNP�PELMBOKBMP��5PUBMJUBSJ[NJ�QSFQSP�
TUP�OJTP�CJMJ�EFM�OKFHPWF�TUBOPWTLF�[BWFTUJ�LJ�KF�LMKVC
TWPKJ� [BTUBSFMPTUJ� JO� OFäJWMKFOKTLPTUJ� QSJ� ÝUFWJMOJI� ÝF
PCTUBKBMB� o� UVEJ� QP� QSWJ� TWFUPWOJ� WPKOJ� LP� KF� CJMP
QMFNTUWP� VSBEOP� PEQSBWMKFOP�� /FLEBOKJ� xHSBÝ¦BLJj
TP�[B�WF¦JOP�UVKDJ�LJ�TP�OBT�IPUFMJ�QPUVK¦JUJ�UFS�TP�OBT
J[LPSJÝ¦BMJ� JO� WTFTUSBOTLP� [BUJSBMJ�� 7F¦JOB� KJI� MBILP
EPLBäF�EB�TP�CJWBMJ�UV�EMKF�LPU�NJ�xQSBWJ�4MPWFODJj�
.OFOKF� EB� KJI� KF� WF¦JOB� [OBMB� TMPWFOTLP� EB� TP
OFLBUFSJ� DFMP� QPEQJSBMJ� TMPWFOTLP� LVMUVSP� JO� TF
P[OB¦FWBMJ�[B�4MPWFODF�KF�DFMP�NFE�[HPEPWJOBSKJ�J[�
QPTUBWMKFOP�[BTNFIPWBOKV�JO�P¦JULPN�SFWJ[JPOJ[NB�
5B�[B�OFLBUFSF�OFTQSFKFNMKJWB�EFKTUWB�CJ�CJMP� USFCB
ÝF�QPESPCOFKF�SB[JTLBUJ�

�F� [B� MBTUOJLF� HSBEPW� JO� OKJIPWF� SPECJOF� W
TMPWFOTLJ�KBWOPTUJ�WF¦JOPNB�OJ�TJNQBUJK�QB�KF�PEOPT
EP�HSBEPW�ESVHB¦FO��1PEFäFMTLP�QSFCJWBMTUWP�OKJIP�
WJI�QPäJHPW�OJ�PEPCSBWBMP�JO�QPQPMOB�MBä�KF�EB�TP�TF
W� OKJIPWJI� QMBNFOJI� J[SBäBMB� OKJIPWB� TUPMFUKB� [BUB�
KFOB� JO� [BUSUB�QSPUJGFWEBMOB�¦VTUWB��5P� KF� GBOUB[NB
TMPWFOTLJI�NFÝ¦BOTLJI�JOUFMFLUVBMDFW�LJ�P�QPEFäFMKV
JO� LNFUV� OJNBKP� QPKNB�� 6OJ¦FWBOKB� QSFNPäFOKB
MKVEKF�WF¦JOPNB�OF�TQSFKFNBKP��0CTPKBKP�äF�TMBCP�JO
OFPEHPWPSOP�HPTQPEBSKFOKF��5BL�QSJNFS�TP�CJMJ�[BE�

OKJ� MBTUOJLJ� 0UP¦DB� LJ� TJ� [BSBEJ� TWPKF� HPTQPEBSTLF
OFVTQFÝOPTUJ� OJLPMJ� OJTP� QSJEPCJMJ� VHMFEB�� 1PäJHF
HSBEPW�NFE� [BEOKP� TWFUPWOP� WPKOP� TP� VLB[BMJ� LP�
NVOJTUJ¦OJ� GVOLDJPOBSKJ� NFÝ¦BOTLFHB� QPSFLMB� OB
QPEMBHJ� TWPKJI� QSFETUBW� P� äJWMKFOKV� LNFUPW� JO� HSB�
Ý¦BLPW�LJ�TP�KJI�¦SQBMJ�J[�MJUFSBUVSF��/FQPTSFEOP�QP
ESVHJ�TWFUPWOJ�WPKOJ� TP� ÝUFWJMOJ�LNFUKF� DFMP�BLUJWOJ
VEFMFäFODJ� QBSUJ[BOTLFHB� HJCBOKB� TBNPJOJDJBUJWOP
IPUFMJ�NFE�WPKOP�QSJ[BEFUF�HSBEPWF�PISBOJUJ�BMJ�WTBK
VTUBWJUJ�OKJIPWP�OBEBMKOKF�QSPQBEBOKF��5BN�LKFS� TP
CJMF� VOJ¦FOF� TUSFIF� TP� KJI� IPUFMJ� OBEPNFTUJUJ� [
OPWJNJ��.BSTJLKF�TP�OBWP[JMJ�QPUSFCFO�MFT��0CMBTU�KF
UBLF�äFMKF� JO�QPJ[LVTF�OBTJMOP�QSFQSF¦FWBMB��ÀF� WF¦�
1SPTUPWPMKOP�QSJQFMKBO� MFT�[B�OPWB�PTUSFÝKB� 	)NFMK�
OJL� 5VSKBL� 4PUFTLB� ���
� LJ� TP� HB� PLPMJÝLJ� LNFUKF
QSJQSBWJMJ�JO�[CSBMJ�TP�NPSBMJ�PEQFMKBUJ��0CMBTU�KJI�KF
[B¦FMB�TQPECVKBUJ�OBK�HSBKTLF�TUBWCF� TBNJ� SVÝJKP� UFS
HSBECFOJ�NBUFSJBM� VQPSBCJKP� [B� PCOPWP� BMJ� NPEFS�
OJ[BDJKP�EPNPW�JO�IMFWPW�VUSKFWBOKF�DFTU�JO�QPEPC�
OP�� /FLPMJLP� CPMK� [BÝ¦JUFOJ� TP� CJMJ� IMFWJ� TLFEOKJ
LP[PMDJ�JO�ESVHF�TUBWCF�HSBKTLF�FLPOPNJKF�LJ�TP�KJI
WLMKV¦JMJ�W�TUBWCOJ�GPOE�LNFUJKTLJI�[BESVH��/FLBUFSF
HSBEPWF�LJ�CJ�KJI�MBILP�PCOPWJMJ�BMJ�QB�TP�CJMJ�DFMP�ÝF
W�EPCSFN�TUBOKV�LPU�OB�QSJNFS�-BOÝQSFä�TP�PCMBTUJ
QP�ESVHJ�TWFUPWOJ�WPKOJ�NJOJSBMF��ÀF�MFUB������TFN�W
HSBEV� 4PUFTLB� WJEFM� ESPCJMFD� [B� LBNFO�� ;BESFHP
4MPWFODFW�W�PEOPTV�EP�HSBEPW�OBKCPMK�QPUSKVKF�EFK�
TUWP�EB�QPHPTUP�DFMP�OF�WFNP�LBK�QP¦FUJ� T� UJTUJNJ
LJ� TP�CJMJ� PCOPWMKFOJ��ÀUFWJMOJ� TP� W� OKJI� QSJQSBWMKFOJ
WJEFUJ� [HPMK� LVMUVSOF� TQPNFOJLF� JO� KJN� KF� TLPSBK
CPHPLMFUOB�NJTFM� EB�NPSBKP� CJUJ� VQPSBCMKFOJ� UBLP
EB�CPEP�W[ESäFWBMJ�WTBK�TBNJ�TFCF�

7[ESäFWBUJ�TBNFHB�TFCF

6TUBOPWOP� OB¦FMP� ÝUFWJMOJI� TSFEOKFWFÝLJI� JOTUJ�
UVDJK�JO�VTUBOPW�UBLP�TWFUOJI�LPU�DFSLWFOJI�KF�CJMP
EB�NPSBKP�W[ESäFWBUJ� TBNF�TFCF��/B�TVCWFODJKF�ES�
äBWF�BMJ�WMBEBSKB�OJ�CJMP�NPHP¦F�SB¦VOBUJ�LWF¦KFNV
OB�OKFHPWF�TMVäCF�BMJ�QSFW[FNBOKF�EPMP¦FOJI�WPKBÝ�
LJI�HPTQPEBSTLJI�PCMBTUOJI�JO�TPEOJI�GVOLDJK�LJ�TP
QSJOBÝBMF� EFOBS�� 5P� WFMKB� UVEJ� [B� HSBEPWF� LBUFSJI
BSIJUFLUVSB� PCJ¦BKOP� PESBäB�OKJIPW� UFNFMKOJ� OBNFO
JO�HPTQPEBSTLP�PTOPWP��*[KFNF�TP�[MBTUJ�HSBEPWJ�LB�
UFSJI�MBTUOJLJ�TP�CJMJ�QSJQBEOJLJ�WJTPLFHB�QMFNTUWB�JO
TP� KJI� [HSBEJMJ� [BSBEJ� SFQSF[FOUBODF� BMJ� QPEPCOJI
EBOFT�CJ� SFLMJ� UVSJTUJ¦OJI�OBNFOPW��7� UFN�QPHMFEV
KF� UJQJ¦OB�4PUFTLB�o� xTMPWFOTLJ�7FSTBJMMFTj�o�HSPGPW
(BMMFOCFSHPW� JO� LOF[PW� "VFSTQFSHPW�� 1PEPCOP� CJ
MBILP� USEJMJ� ÝF� [B�4OFäOJL�1MBOJOP� JO� ESVHF�8JO�
EJTDI�(SBFU[PWF�HSBEPWF��4FWFEB�QB�TF�UVEJ�QSJ�UFI
EPIPELB�LJ� HB� KF� QSJOBÝBMP� HPTQPEBSTLP� J[LPSJÝ¦B�
OKF�QPTFTUJ�OJ�OJI¦F�CSBOJM��5VSKBÝLJ�LOF[J�TP� JNFMJ
TWPKP�HPTQPEBSTLP�VQSBWP�W�,P¦FWKV�4PUFTLB� KF�CJM
xWJLFOEj�

(SBKTLB� TUBWCB� TBNB� OB� TFCJ� KF� CJMB� W� HPTQP�
EBSTLFN�QPHMFEV� ¦JTUB� J[HVCB��,MKV¦OB� KF� CJMB� HPT�
QPEBSTLB�PTOPWB�HPTQPTUWB�QPTFTU�o�QSFEWTFN�UB�KF



STANE GRANDA: PREPRODAJA GRADOV IN ZEMLJIŠKIH GOSPOSTEV NA KRANJSKEM V 19. STOLETJU, 699–720

 

�������

���

CJMB� QSFENFU� HPTQPEBSTLJI� JOUFSFTPW�� ;BUP� TP� UVEJ
USHPWBMJ�[�OKP�LP�KF�HSBKTLB�TUBWCB�QSPQBEMB��(SBE�KF
CJM�TBNP�OKFO�[VOBOKJ�TJNCPM�PCKFLU�LJ�KF�HPTQPTUWV
EBKBM�JNF�

�FQSBW� TP� OFLBUFSJ� HSBEPWJ� UFTOP� QPWF[BOJ� [
OBTUBOLPN�OBÝJI�NFTU�PE� MKVCMKBOTLFHB�HPSJÝLFHB
NBSJCPSTLFHB� ÝLPGKFMPÝLFHB� LBNOJÝLFHB� JO� ÝF� OF�
LBUFSJI�ESVHJI�KF�OKJIPWB�UJQJ¦OB�QP[JDJKB�W�QSPTUPSV
SVSBMOB�� #JMJ� TP� BMJ� OBK� CJ� WTBK� CJMJ� HPTQPEBSTLB
TSFEJÝ¦B� [FNMKJÝLFHB� HPTQPTUWB�� 1SBW� W� UFN� QB� KF
TLSJU� FEFO� OKJIPWJI� UFNFMKOJI� FLTJTUFO¦OJI� QSPCMF�
NPW��"LVNVMBDJKB�W�LNFUJKTUWV�OJLPMJ�OJ�CJMB�WJTPLB
JO�EPIPELJ�PE�OKFHB�TP�CJMJ�QPHPTUP�OB�NFKJ� TBNP�
QSFäJWFUKB��#PHBTUWP�W�LNFUJKTUWV�TF�QPHPTUP�J[SBäB�W
PCTFHV� QPWSÝJO� LPMJ¦JOJ� QSJEFMLB� JO� TUBMFäV� äJWJOF
UFS�W�UFN�BMJ�KF�MFUJOB�EPCSB�JO�BMJ�OJ�OFTSF¦�LPU�TP
CJMF� W� QSFUFLMPTUJ� ÝUFWJMOF� äJWJOTLF� LVHF� J[KFNOP
SFELP�QB�W�LPMJ¦JOJ�EFOBSKB�T�LBUFSJN�MBTUOJL�SB[QP�
MBHB��5FäBWB�LNFUJKTUWB�KF�CJMB�UVEJ�W�UFN�EB�KF�CJMP
USFCB�QSPEBKBUJ�LP� KF�CJMB�QPOVECB�OBKWF¦KB�¦FNVS
TP�TF�QSJMBHBKBMF�DFOF��;BTMVäLF�PE�QSPEBKF�OB�WF¦KF
JO�WFMJLF�SB[EBMKF�TP�LMFTUJMJ�WJTPLJ�USBOTQPSUOJ�TUSPÝ�
LJ� TMBCP� TUBOKF� QSPNFUOJD� JO� QSPNFUOJI� TSFETUFW
OFFOPUOPTU�QSPTUPSB�[BSBEJ�OPUSBOKJI� DBSJO�NJUOJO
NPTUOJO�CSPEBSJO�JO�QPEPCOP�

1SJ� EPKFNBOKV�HPTQPEBSTLJI� SB[NFS� W� QSFUFLMP�
TUJ� [MBTUJ�HPTQPEBSTLF�WMPHF�HSBEPW�NPSBNP� JNFUJ
WFEOP�QSFE�P¦NJ�UVEJ�WFMJLF�QPTFTUJ�LJ�TP�KJI�QSFKFMJ
TBNPTUBOJ� PE� CFOFEJLUJOTLJI� OBQSFK�� 5P� KF� ESVHF
HSBÝ¦JOF� PNFKFWBMP� [BUP� KF� CJMP� LSBOKTLP� QMFNTUWP
UBLP� BLUJWOP� QSJ� SB[QVÝ¦BOKV� TBNPTUBOPW� o� UBLP� W
¦BTV�SFGPSNBDJKF�LPU�KPäFGJOTLJI�SFGPSN��ÇFMFMP�TJ�KF
OBNSF¦� OKJIPWF� [FNMKF�� ;B� SB[MJLP� PE� TWFUOJI
HPTQPTUFW�TBNPTUBOJ�OJTP�CJMJ�UPMJLP�OBWF[BOJ�OB�MPW
JO�KJN�HP[EPWJ�OJTP�QPNFOJMJ�UPMJLP�LPU�PCEFMPWBMOB
[FNMKB� 	TBNPTUBOTLF� TLVQOPTUJ� TP� CJMF� WFMJLF
� JO
WJOPHSBEJ��1PNFO�TMFEOKJI�[B�%PMFOKTLP�QPEDFOKV�
KFNP��/B�%PMFOKTLFN�TP�UBLP�JNFMJ�OBKCPMKÝP�[FNMKP
DJTUFSDJKBOJ� W� 4UJ¦OJ� JO� ,PTUBOKFWJDJ� UV� TP� CJMJ� ÝF
QMFUFSTLJ�LBSUV[JKBOJ�NP¦OP�KF�CJM�QSJTPUFO�ÝF�OFN�
ÝLJ� LSJäOJÝLJ� SFE�� 4WPK� TWFU� TP� JNFMB� UVEJ�NFTUB� JO
USHJ�� 1SBW[BQSBW� KF� CJMP� OB� SB[QPMBHP� NBMP� [FNMKF
[MBTUJ�PCEFMPWBMOF� JO�USBWOJLPW��;BSBEJ�PCMJLPWBOP�
TUJ� UFSFOB� TP� CJMF� SB[NFSF� OFLPMJLP� VHPEOFKÝF� [B
WJOPHSBEF� P� ¦FNFS� OBN� HPWPSJKP� ÝUFWJMOJ� QSJNFSJ
OKJIPWF� SBCF� QP� HPSTLFN� QSBWV�� ;BUP� W� TUSVLUVSJ
QPTFTUFW� [FNMKJÝLJI� HPTQPTUFW� QSFWMBEVKF� HP[E�� 5P
KF� TJDFS� ¦VEPWJUB� LVMUVSB� WFOEBS� QSFEWTFN� W� P¦FI
EBOBÝOKJI�MKVEJ��4UPMFUKB�WTF�EP�J[HSBEOKF�NPEFSOJI
QSPNFUOJD� QB� KF� CJM� UP� TQF¦J� LBQJUBM� QSJNFSFO� [B
FLTUFO[JWOP� J[LPSJÝ¦BOKF� W� PHMBSTUWV� SVEBSTUWV
TUFLMBSTUWV�QBÝJ� äJWJOF� UFS� OBCJSBOKV� LSFTJMOJI� HPC�

JO� HP[EOJI� TBEFäFW� J[LPSJÝ¦BOKF� MFTB� [B� LVSKBWP
HSBECFOJÝUWP� JO� PSPEKB�� /KFHPWB� EPOPTOPTU� KF� CJMB

� 5F� OBK� CJ� CJMF� FEFO� J[NFE� WJSPW� FLPOPNTLFHB� W[QPOB
LOF[PW�"VFSTQFSHPW��/BCSBOF� JO�QPTVÝFOF� OBK� CJ� QSPEBKBMJ
OB�%VOBK�

NBKIOB�BMJ� KF�TQMPI�OJ�CJMP��ÀUFWJMOB�HPTQPTUWB�OJTP
CJMB� TQPTPCOB� LSJUJ� GJOBO¦OJI� QPUSFC� TWPKJI� MBTUOJ�
LPW��ÀUFWJMOJ�HP[EPWJ�HPTQPTUFW�TP�CJMJ�[FMP�PCSFNF�
OKFOJ� T� TMVäOPTUNJ�� ;BUP� KF� QSJIBKBMP� EP� ÝUFWJMOJI
TQPSPW�NFE�LNFUJ� JO� MBTUOJLJ��;HPEPWJOB�/PUSBOK�
TLF� KF� W� ���� ���� JO� ���� TUPMFUKV� W� WFMJLJ�NFSJ� [HP�
EPWJOB� TQPSPW� NFE� LNFUJ� JO� HSBÝ¦BLJ� [BSBEJ� HP[�
EPW��� ;B� ÝUFWJMOF� [FNMKJÝLF� HPTQPEF� KF� CJM� HP[E
QSBWJMPNB�QSFEWTFN�QSPTUPS�MPWB�LJ�KJI�KF�FEJOJ�SFT�
OJ¦OP� [BOJNBM�� ÀUFWJMOJ� TP� HP[E� EPKFNBMJ� MF� W� UFK
GVOLDJKJ�

;HPSBK� PQJTBOJ� PEOPT� [FNMKJÝLFHB� HPTQPEB� EP
HPTQPEBSTLJI� GVOLDJK� JO� QPUFODJBMPW� [FNMKJÝLFHB
HPTQPTUWB� KF� OBSFLPWBM� OKFHPWP� VQSBWMKBOKF� T� QP�
NP¦KP� VQSBWOJLPW� BMJ� FLPOPNPW�� 5J� TP� T� QPNP¦KP
QPESFKFOJI�VTMVäCFODFW�OFLBUFSJ�NFE�OKJNJ� TP� CJMJ
TQFDJBMJ[JSBOJ� [B� EPMP¦FOF� GVOLDJKF�� JO� IMBQDFW
TLSCFMJ�[B�QSJEWPSOP�HPTQPEBSTUWP�JO�CEFMJ�OBE�QPE�
MPäOJLJ�OKJIPWJNJ�PCWF[OPTUNJ�W�EFMV�JO�EFOBSKV����
1P�LPODV�GFWEBMJ[NB�TF�KF�OKJIPWB�FLPOPNTLB�WMPHB
ÝF� QPWF¦BMB� UBLP�EB� TP� CJMJ� ÝUFWJMOJ� MBTUOJLJ� HSBEPW
QPWTFN�PEWJTOJ�PE�OKJI��;OBOJ�QSBWOJL�.JMBO�ÀLFSMK
KF�FEFO�SFELJI�LJ�QPSP¦B�P�UFN�J[�¦BTB�OB�QSFMPNV
����W�����TUPMFUKF�� x0¦F� 	TPÝPMDB�o�PQ��4��(�
� KF�CJM
HSBÝ¦JOTLJ� HPTQPEBSTLJ� VSBEOJL� PQSBWMKBM� KF� QB
LBLPS� TFN� SB[VNFM� QP� WF¦JOJ� TMVäCP� TFLWFTUSB
EBOFT�CJ� SFLMJ�QSJTJMOFHB�VQSBWOJLB��/J�CJM� FEJOJ� UF
WSTUF� SB[FO� OKFHB� TFN� QP[OBM� OFLBK� NMBKÝFHB
"M[B¦BOB�4DIOFJEFSKB�LJ�TF�KF�JNFM�[B�'SBODP[B�BMJ
KF�WTBK� WFMKBM� [B� UBLFHB��5B�EWB�NPäB� TF�NJ� [EJ�EB
TUB� LBS� TQBEBMB� L� UFEBOKFNV� EPMFOKTLFNV� HSBÝ¦JO�
TLFNV� HPTQPEBSTUWV�� 4BK� TP� CJMJ� UBLSBU� W� ���� ���
���� MFUJI� ¦BTJ� LP� TP� EPMFOKTLB� WFMFQPTFTUWB� QSPQB�
EBMB� FOP� [B� ESVHJN�� 5P� TF� KF� [HPEJMP� QP¦BTJ� QP�
TUPQOP��3B[MPHPW�OJ�EB�CJ�OBWBKBM�TBK�KJI�UBLSBU�LP
TFN� PQB[PWBM� LBLP� TP� TF� TFMJMJ� [� FOFHB� HSBEV� OB
ESVHJ� OJTFN� OF� WFEFM� OF� SB[VNFM�� 4QPNJOKBN� TF
QB�EB�TP�MKVEKF�QPNFNCOP�TUJLBMJ�HMBWF�JO�NFäJLBMJ
LBEBS� TF� KF� SB[OFTFM� HMBT� EB� TF� KF� FEFO� BMJ� ESVHJ
OBTUBOJM�UV�JO�UBN��/JUJ�OF�WFN�JO�OF�CJ�SFLFM�EB�OJ
FEFO� BMJ� ESVHJ� CJM� [BLVQOJL�� HPTQPEBSTLJ� VTQFI� BMJ
HPTQPEBSTLJ�TJNQUPN�KF�CJM� UVEJ�[BLVQ�CPEJTJ�QSP�
TUPWPMKFO��1PNFOJM� KF� EB� MBTUOJL� OF� VNF� HPTQPEB�
SJUJ��4FWFEB� KF� UP�CJMP�OB�%PMFOKTLFN�W� UJTUJI�CSF[�
LPNQSPNJTOJI�¦BTJI�ÝF�QPTFCOP�IVEP�UPEB�OFLBUFSJ
TP�MF�VNFMJ�j�

7� ¦BTV� GFWEBMJ[NB� KF� CJMB� J[KFNOP� QPNFNCOB
UVEJ�WMPHB�äVQBOPW�LJ�TP�CJMJ�QPEBMKÝBOB�SPLB�VQSB�
WJUFMKFW�HSBÝ¦JO�UBLP�W�HPTQPEBSTLFN�LPU�VQSBWOFN
QPHMFEV��5P�[MBTUJ�WFMKB�[B�HPTQPTUWB�LJ�KJN�KF�PCMBTU
EFMFHJSBMB�EPMP¦FOF�GVOLDJKF�

3B[NFSKF�NFE�PENFSKFOP�JO�OFPENFSKFOP�UMBLP
LBS� W� SFTOJDJ� QPNFOJ�NFE� WOBQSFK� EPMP¦FOJN� LPO�
LSFUOJN�EFMPN�	PSBOKF�NMB¦FW�LPÝOKB����
� JO�POJN

� ,B¦J¦OJL�(BCSJ¦�,NFWLJ�EPMHPWJ�
� ,POLSFUOFKF�[B�TUBSFKÝB�PCEPCKB�HMFK�#J[KBL�3BUJP�GBDUB�FTU�
� ÀLFSMK�4QPNJOJ�JO�WPKOJ�EOFWOJL�TUS�����TT�
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LJ�KF�CJMP�EPMP¦FOP�LP�TF�KF�QPEMPäOJL�KBWJM�OB�UMBLP
EFMOP�LBäF�OB�QSPCMFNBUJ¦OP�WPEFOKF�HPTQPEBSTUWB
[FNMKJÝLJI� HPTQPTUFW�� 0¦JUOP� OFLBUFSJ� OJTP� WFEFMJ
LBK�OBK�CJ�EFMBMJ�QPEMPäOJLJ�LJ�TP�TF� KBWJMJ�OB� UMBLP�
1SPTUPSB�[B�TBNPWPMKP� KF�CJMP�PHSPNOP��6TMVäCFODJ
HPTQPTUFW�¦F�OJTP�JNFMJ�OBUVSBMOFHB�QMB¦JMB�W�QPTF�
CFK�EPMP¦FOFN�EFMV�QPTFTUJ� TP�TF� UFLP¦F�W[ESäFWBMJ
J[� GJOBO¦OJI� JO� OBUVSBMOJI� EPIPELPW� HPTQPTUWB�
/KFHPWFNV� MBTUOJLV� TP� WPEJMOJ� xFLPOPNJj� W� EPMP�
¦FOJI�¦BTPWOJI�PCEPCKJI�BMJ� MFUOP�PEEBKBMJ� SFOUP�QP
PQSBWMKFOFN� PCSB¦VOV�� ;FNMKJÝLJ� HPTQPE� KF� CJM� T
UFN�BWUPNBUJ¦OP�ESVHJ�W�WSTUJ�EB�WQSBÝBOKB�OBE[PSB
BMJ�[MPSBC�LJ�TP�NPSBMF�CJUJ�OFLBK�PCJ¦BKOFHB�OJUJ�OF
OB¦FOKBNP��5BLP�JNFOPWBOJ�VQSBWOJLJ�BMJ�FLPOPNJ
P�OKJI�QSBW[BQSBW�OBKNBOK�WFNP�JO�TP�[HPEPWJOTLP
WF¦JOPNB�BOPOJNOJ�TP�CJMJ�TUBMOJDB�[FNMKJÝLJI�HPT�
QPTUFW��1PMFH� EPMP¦FOF� J[PCSB[CF� TP� JNFMJ� [B� TWPKF
EFMP�OB�SB[QPMBHP�EPMP¦FOB�OBWPEJMB�LJ�TP�CJMB�WTF�
CJOB�QPHPECFOFHB�PEOPTB�JO�TUSPLPWOF�QSJSP¦OJLF��
5B� TMVäCB� KF� NPSBMB� CJUJ� QSFDFK� EPOPTOB�� ,BSFM
7BTJ¦�OB�QSJNFS�VQSBWJUFMK�HPTQPTUWB�5VSKBL�KF�MFUB
�����[B��������HME�LVQJM�ÀLFSMKFWP����"OUPO�'FSEJ�
OBOE�5SFO[�VQSBWJUFMK�HPTQPTUWB�,P[KF�KF�MFUB�����
LVQJM�%SBÝLPWFD� [B� ������� HME��� OKFHPWJ� QPUPNDJ
QB�QP�QSWJ�TWFUPWOJ�WPKOJ�DFMP�ÀSBKCBSTLJ�UVSO��7MPHB
FLPOPNPW�KF�CJMB�[B�NBSTJLBUFSFHB�MBTUOJLB�VTPEOB�
/KJIPW�QPNFO�KF�J[KFNOP�OBSBTFM�LP�TP�TF�[FNMKJÝLB
HPTQPTUWB� TQSFNFOJMB� W� WFMFQPTFTU���F� OKFO� MBTUOJL
VQSBWJUFMKB� OJ� OBE[JSBM� BNQBL� TF� KF� QPQPMOPNB
QSFQVTUJM� OKFHPWJ� xFLPOPNJKJj� KF� CJM� MBILP� UVEJ� PC
QPTFTU�� 5P� OJ� P¦JUBOKF� LSJNJOBMB� BNQBL� TMBCFHB
HPTQPEBSTUWB� MBTUOJLB� HPTQPTUWB�� ,BS� OFLBK� FLPOP�
NPW�TF�KF�QPW[QFMP�NFE�MBTUOJLF�xTWPKJIj�OFLEBOKJI
HPTQPTUFW��7�OBÝFN�QSPTUPSV�KF�OBKCPMK�[OBO�QSJNFS
"OUPOB�3VEFäB� 	����o����
��;� HSPGJ�$PCFO[MJ� TF
KF� QP[OBM� ÝF� [� SPEOF�,PCKFHMBWF� OB� ,SBTV� OB� LB�
UFSFN�TP� UJ� JNFMJ�OFLBK�HPTQPTUFW��,PU�VSBEOJLB� TP
HB�[BQPTMJMJ�OB�SJCOJÝLFN�HPTQPTUWV��-FUB������KF�CJM
äF�OKJIPW�OBKFNOJL��7�OBTMFEOKJI�MFUJI�KF�LVQJM�HJMUP
ÀUBOHB�EWPSB�W�.FOHÝV�JO�%SBHPNMKV�7J¦�JO�-PLP
QSJ� .FOHÝV� MFUB� ����� QB� ÝF� OKJIPWP� HPTQPTUWP
3JCOJDB� [� JOLPSQPSJSBOJN� HPTQPTUWPN� #SFH�� -FUB
����� KF� LVQJM� UVEJ�(SBDBSKFW� UVSO��� LKFS� KF� OKFHPW
WOVL�QPHPTUP�HPTUJM�+BOF[B�5SEJOP�

,MKV¦OP� WQSBÝBOKF� TBNPW[ESäFWBOKB� [FNMKJÝLJI
HPTQPTUFW� JO� T� UFN� UVEJ� HSBEV� KF� OKJIPWB� SFOUB�
CJMOPTU�� 5B� KF� J[IBKBMB� J[� WFMJLPTUJ� JO� MFHF� QPTFTUJ
QSFEWTFN� J[� SB[NFSKB� NFE� EPNJOJLBMOP� JO� SVTUJ�
LBMOP�EFMFäB�OKJW� USBWOJLPW� JO� WJOPHSBEPW� UFS�QSJ�
NFSOJI�QBÝOJI�QPWSÝJO�LBNPS�TQBEBKP�UVEJ�HP[EPWJ�
'JOBO¦OP�TP�CJMJ�QPNFNCOJ�QSFEWTFN�USäOJ�WJÝLJ�äJU
WJOB� JO� äJWJOF�� %PNJOJLBMOB� QPTFTU� LJ� OBK� CJ� KP

� ,POLSFUOF�WFTUJ�P�OKJI�TNP�[BTMFEJMJ�PC�QPQJTV�ÝLPEF�LNF¦�
LFHB�OBQBEB�OB� JäBOTLP�HSBÝ¦JOP� MFUB������ 	QSJN��(SBOEB
x6ESJHB�HBj
�

�� 4NPMF�(SBÝ¦JOF�TUS������
�� 1SBW�UBN�TUS������
�� 6SÝJ¦�,P[MFS�"OUPO�4#-�***�TUS������

QSBWJMPNB�J[LPSJÝ¦BMJ�W�MBTUOJ�SFäJKJ�OBK�CJ�CJMB�TUFCFS
HPTQPEBSTLF�NP¦J� HPTQPTUWB�� ÀUFWJMOB� HPTQPTUWB� TP
äF�[FMP�[HPEBK�PELSJMB�OFSFOUBCJMOPTU� UMBLF��$JTUFS�
DJKBOJ� TP� KP� OB¦FMOP� PELMBOKBMJ�� 7TFLBLPS� TP� CJMF
QPEMPäOJÝLF� EBKBUWF� LMKVC� OFTUBOEBSEOJ� LWBMJUFUJ� JO
UFäBWBN� QSJ� OKJIPWJ� J[UFSKBWJ� HPTQPEBSTLP� J[KFNOP
QPNFNCOF�� 1P� OKJIPWJ� PEQSBWJ� TP� TF� SB[NFSF� [FMP
[BPTUSJMF��1PTMPWOB�VTQFÝOPTU�[FNMKJÝLFHB�HPTQPTUWB
TFEBK�WFMFQPTFTUWB�KF�CJMB�PEWJTOB�PE�LBS�OBKWF¦KFHB
ÝUFWJMB� NFETFCPKOP� OFPEWJTOJI� GJOBO¦OJI� WJSPW�� 5J
TP�MBILP�CJMJ�WPKBÝLB�BMJ�GJOBO¦OP�VQSBWOB�EFKBWOPTU
W� ESäBWOJI� JO� EFäFMOJI� TMVäCBI� PEEBKBOKF� TUBWC� W
OBKFN� TPETUWP� J[LPSJÝ¦BOKF� OBSBWOJI� EBOPTUJ� LPU
TP�LBNOPMPNJ�QFTLPLPQJ�HMJOPLPQJ�UFSNBMOJ�WSFM�
DJ� CSPEBSJOF� NPTUOJOF� ���� ,MKVC� WTFNV� QB� KF� CJMP
[BEPMäFWBOKF� QB� OBK� CP� W� PCMJLJ� ¦JTUFHB� OBKFNBOKB
LSFEJUB�J[EBKF�[BEPMäOJD�[BTUBWMKBOKB�EFMB�QPTFTUJ�BMJ
W� ESVHJI� PCMJLBI� UFNFMKOB� [OB¦JMOPTU� JO� WTFCJOB
HPTQPEBSTUWB� [FNMKJÝLFHB� HPTQPTUWB� JO� LBTOFKF� J[
OKFHB� J[IBKBKP¦FHB�WFMFQPTFTUWB��7[SPL�[B� UP� KF�CJMB
SFOUOJÝLB�NFOUBMJUFUB�WF¦JOF�MBTUOJLPW�

7QSBÝBOKF�MBTUOJÝUWB�HSBEPW�W�HPTQPEBSTLFN�QP�
HMFEV� OJ� OFLBK� LBS� CJ� [HPEPWJOBSKF� QPTFCFK� W[OF�
NJSKBMP�� 1B� WFOEBS� UP� WQSBÝBOKF� OJ� QSFQSPTUP��%P�
MP¦FOF� QPTFCOPTUJ� TF� QPKBWJKP� W� PLPMKJI� LKFS� TP
MBTUOJLJ� TLP[J� WTP� [HPEPWJOP� QSFETUBWMKFOJ� LPU� TP�
DJBMOJ� JO� OBDJPOBMOJ� TPWSBäOJLJ� JO� LP� UP� TPP¦JNP� [
EFKTUWPN� EB� NFE� OKJNJ� OBKEFNP� UVEJ� ÝUFWJMOF
SPKBLF��5P�OJTP�[HPMK� UJTUJ�LJ� TP�CJMJ�QPW[EJHOKFOJ�W
QMFNJÝLJ�TUBO���UFNWF¦�QSFEWTFN�OBWBEOJ�QSFQSPTUJ
MKVEKF� LJ�QB� TP�NPSBMJ� CJUJ� GJOBO¦OP�VTQFÝOJ�� 4MBCF
GJOBO¦OF� SB[NFSF� JO� QPHPTUB� DFMP� LMBTJ¦OB� OFTPM�
WFOUOPTU� LJ� KF� [BIUFWBMB� OFOFIOP� [BEPMäFWBOKF� KF
CJMB� TLP[J� TLPSBK� WTP� [HPEPWJOP� QSBW[BQSBW� OBKCPMK
SB[ÝJSKFOB�TLVQOB�MBTUOPTU�HSBÝ¦BLPW�OB�OBÝJI�UMFI�OF
HMFEF� OB� OKJIPWP� QMFNJÝLP� BMJ� OFQMFNJÝLP� QPSFLMP�
%PCSJ�HPTQPEBSKJ�LJ�TP�CJMJ�QSFK� J[KFNB�LPU�QSBWJMP
TP� NPSBMJ� CJUJ� [FMP� TLSCOJ� JO� TLSPNOJ���� 1SJ� UFN
TLPSBK�OJ�SB[MJLF�NFE�MBTUOJLJ�WFMJLJI�BMJ�NBMJI�HPT�
QPTUFW���

/BK�PNFOJNP�EB�KF�UV�PCSBWOBWBOJ�¦BT�NFE�OBÝF
MBTUOJLF�HSBEPW�JO�OKJIPWF�QPEMPäOJLF�QSJOFTFM�WFMJLF
TQSFNFNCF�� 5P� TP� TQSFNFNCF� EBW¦OFHB� JO� TQMPÝ�
OFHB� QPMPäBKB� [FNMKJÝLJI� HPTQPTUFW� LJ� TP� KJI� QPW�
[SP¦JMF� UFSF[JKBOTLF� JO� [MBTUJ� KPäFGJOTLF� SFGPSNF�� UP
TP� WPKOF� T� 'SBODP[J� JO� ¦BT� *MJSTLJI� QSPWJOD� LJ� KF
QSJOFTFM� WFMJL� QSFUSFT� NFOKBM� QMBTU� CPHBUBÝFW� JO
VTUWBSJM�OPWF��UP� KF�[FNMKJÝLB�PEWF[B�� UP� KF� USFOVUFL
EPHSBEJUWF�äFMF[OJÝLF�QSPHF�%VOBKo5STU�JO�ESVHFHB

�� (M��OQS��3VHÈMF�JO�1SFJOGBML�#MBHPTMPWMKFOJ�JO�QSFLMFUJ����JO���
�� ;OBOB� KF� QSJQPWFE� P� WF¦EOFWOFN� MPWV� W� TOFäOJÝLJI

HP[EPWJI�OB�LBUFSFN�KF�TLVQBK�T�LNFUJ�TPEFMPWBM�UVEJ�LOF[
4DIÚOCVSH�8BMEFOCVSH��,P�TP�TF�W�MPWTLJ�LP¦J�MPWDJ�[WF¦FS
PEQSBWMKBMJ� TQBU� TP� LNFUKF� PQB[JMJ� EB� JNB� LOF[� [BLSQBOF
TQPEOKF�EPMHF�IMB¦F��4WPKFHB�QSFTFOF¦FOKB�OJTP�NPHMJ�TLSJUJ�
1PKBTOJM�KJN�KF�EB�KF�HSEP�CJUJ�VNB[BO�OF�QB�[BÝJU�EB�OJLKFS
OF�QJÝF�EB�LOF[�OF�TNF�OPTJUJ�[BLSQBOFHB�QFSJMB�

�� (PMFD�*[�äJWMKFOKB�TUS������
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(SBE�ÀSBKCBSTLJ�UVSO�W�-FTLPWDV�QSJ�,SÝLFN�W�WBTV�LP�KF�CJM�W�MBTUJ
"OUPOB�"MFLTBOESB�"VFSTQFSHB�	"OBTUBTJVTB�(SàOB
�	GPUPUFLB�/6,
�

äFMF[OJÝLFHB� PNSFäKB� o� [VOBOKFHB� [OBLB� EPLPO¦OF
[NBHF� JOEVTUSJKTLF� SFWPMVDJKF� JO� LBQJUBMJ[NB�� UP� KF
CPS[OJ�[MPN�MFUB������JO�OFOB[BEOKF�LPOFD�"WTUSP�
0HSTLF��7�WMBEBSTLJ�IJÝJ�TP�WJEFMJ�QSJQBEOJLJ�OFLEB�
OKFHB�QMFNTUWB�TWPKP�[BÝ¦JUOJDP�JO�QPLSPWJUFMKJDP�LBS
KF�VTUSF[BMP�SFTOJDJ�

1PTFCFK�NPSBNP�PQP[PSJUJ�OB� TMPWFOTLJ�OBSPEOJ
QSFQPSPE� LJ� KF� [FMP� WQMJWBM� OB� PEOPT� NFE� QMFN�
TUWPN�P[JSPNB�MBTUOJLJ�[FNMKJÝLJI�HPTQPTUFW�JO�TMP�
WFOTLJN� OBSPEOJN� HJCBOKFN�� 7� ���� TUPMFUKV� TP� HB
[FNMKJÝLJ�HPTQPEKF�W�WFMJLJ�NFSJ�QPEQJSBMJ�JO�TJDFS�J[
TQMPÝOJI�LVMUVSOJI�OB[PSPW� JO�EFäFMOF�[BWFTUJ�LJ� KF
QSFEQPTUBWMKBMB�QP[JUJWFO�PEOPT�EP�TMPWFOTLFHB�KF[J�
LB��,P�QB�TF�KF�TMPWFOTLP�OBSPEOP�HJCBOKF�[B¦FOKBMP
SBEJLBMJ[JSBUJ�JO�QPTUBKBUJ�J[SB[JUP�WTFTMPWFOTLP�[MBTUJ
KF�QSJ¦FMP�[BHPWBSKBUJ�LVMUVSOJ�SB[WPK�OB�QPEMBHJ�TMP�
WFOTLFHB�KF[JLB�CSF[�J[SB[JUF�OBTMPOJUWF�OB�OFNÝLP
LVMUVSP�JO�W�QPWF[PWBOKV�T�)SWBUJ�W�PLWJSV�JMJSJ[NB
BMJ� DFMP� KVHPTMPWBOTUWB� 	UFNV� TF� KF� OBKPTUSFKF� VQSM
HSPG�"OUPO�"VFSTQFSH�o�"OBTUB[JK�(SàO
�TP�TF�SB[�
NFSKB�[B¦FMB�MPNJUJ�P[JSPNB�OB�OPWP�W[QPTUBWMKBUJ��,
UFNV� KF� OFNBMP� QSJTQFWBMP� UVEJ� TMPWFOTLP� OBDJP�
OBMOP� HJCBOKF� MFUB� ����� LP� TP� WTBK� PE� LSBOKTLFHB
QMFNTUWB� QSJ¦BLPWBMJ� EB� TF� CP� QPEPCOP�LPU� ¦FÝLP
JO�ISWBÝLP�QPTUBWJMP�W�WSTUF�JO�OB�¦FMP�OBSPEOKBÝUWB�
5P�TF�OJ�[HPEJMP��1SJÝMP�KF�EP�QSFMPNB�JO�PEUVKJUWF�

5BLP� TP� QMFNJ¦J� LPU� WFMFQPTFTUOJLJ� W� WFMJLJ� NFSJ
QPTUBMJ� UVKFD� W� MBTUOJ� EFäFMJ�� ;BSBEJ� SB[WPKB� LBQJUB�
MJ[NB� OBTUBKBOKB� EFMBWTLFHB� SB[SFEB� JO� QPMJUJ¦OJI
TUSBOL� UFS� TMPWFOTLFHB�OBDJPOBMJ[NB� TF� KF� UB�QSPDFT
UVEJ�TPDJBMOP�[BPTUSPWBM�

;B�CPMKÝF� SB[VNFWBOKF�HPTQPEBSTLF�[BQMFUFOPTUJ
[FNMKJÝLJI� HPTQPTUFW� P[JSPNB� WFMFQPTFTUFW� TJ� WFMKB
PHMFEBUJ�QSJNFS�ÀSBKCBSTLFHB�UVSOB�QSJ�,SÝLFN��/F
LFS�KF�UJQJ¦FO�BNQBL�[BUP�LFS�KF�OBKCPMK�SB[JTLBO���

/FLEBOKJ�DFMKTLJ�GFWE�KF�PE�CBSPOB�.PTDPOB�MFUB
�����LVQJM�7PMG�&OHFMCFSU�HSPG�"VFSTQFSH�LJ�QB�HB
KF� NPSBM� äF� ¦F[� NFTFD� QSFQVTUJUJ� HSPGV� 1FUSV
;SJOTLFNV����;BLBK�KF�QSJÝMP�EP�UBLP�IJUSF�NFOKBWF
OJ�KBTOP��-BILP�TUB�UFLNPWBMB�BMJ�QB�TJ�KF�"VFSTQFSH
LSBULPSP¦OP�TQPTPEJM�EFOBS�JO�HB�OJ�NPHFM�WSOJUJ��;B
QPMUSFUKF� TUPMFUKF� KF� QSJÝFM� W� SPLF� JTUF� SPECJOF� MFUB
����� LP� HB� KF� [B� ������� HME� LVQJM� 7PMGPW� CSBU
)FSCBSE�HSPG�"VFSTQFSH�LJ�KF�CJM�HFOFSBM�W�,BSMPW�
DV�� 5B� QPEBUFL� KF� J[KFNOP� QPNFNCFO� LFS� OBN
QPMFH�PTUBMJI�QSJNFSPW�OBKCPMK�[OBO�KF�*WBO�-FOLP�
WJ¦�LBäF�LBLP�EPOPTOB�KF�CJMB�WJTPLB�WPKBÝLB�TMVäCB
UFS�LBLP�QPNFNCOB� KF�CJMB�7PKOB�LSBKJOB�[B�CPHB�
UFOKF� JO� OBLVQF� [MBTUJ� EPMFOKTLJI� HSBEPW�� 7TPUB

�� 4NPMF�(SBÝWJOB�ÀSBKCBSTLJ�UVSO�
�� 1SFJOGBML�"VFSTQFSHJ�TUS������
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LVQOJOF�KF�TVNMKJWP�OJ[LB�o�NPSEB�KF�LVQFD�QSFW[FM
UVEJ� EPMHPWF� QSFKÝOKFHB� MBTUOJLB� HSPGB� 1FUSB� ;SJO�
TLFHB��*[�QPEBULPW�LJ�KJI�OBWBKB�.JIB�1SFJOGBML�KF
SB[WJEOP� EB� TP� CJMJ� HFOFSBMPWJ� EPIPELJ� CPMK� OF�
LBLÝOB� HBSBODJKB� [B� OBLVQ� OF� QB� [OBL� EPCSFHB
GJOBO¦OFHB�QPMPäBKB�LVQDB��7�OBTMFEOKJI�MFUJI�VNSM
KF�MFUB������KF�LVQJM�ÝF�HPTQPTUWB�4NMFEOJL�,SJä�JO
,BNOJL� [B� LBS� TJ� KF� TQPTPEJM� ������� HME� QSJ� [BH�
SFCÝLFN� LBQJUMKV� JO� ������� HME� QSJ� VSBEV� HMBWOFHB
QSFKFNOJLB�W�-KVCMKBOJ��,FS�EPMHPW�OJ�QPSBWOBM�TUB
QSJÝMB�4NMFEOJL�JO�,SJä�QPE�EFäFMOP�VQSBWP�WEPWB
QB� TJ� KF�NPSBMB�QSJ� HMBWOFN�QSFKFNOJLV�1FSOCVSHV
TQPTPEJUJ� ÝF��������HME��/BKFMB� KF� ÝF�OFLBK�NBOKÝJI
LSFEJUPW��ÀF�WFEOP�KF�JNFMB�GJOBO¦OF�UFäBWF�[BUP�KF
1FSOCVSHV� [BTUBWJMB� ,SJä� OKFOJ� QPUPNDJ� QB� TP� HB
NPSBMJ� MFUB� ����� QSPEBUJ� OKFHPWJ� WEPWJ���� ,MKVC
UFNV�WFMKB�)FSCBSEPWB�äFOB�"OB�&MJ[BCFUB�CBSPOJDB
.PTDPO� [B� QPTMPWOP� VTQFÝOP� TBK� KF� NPSBMB� QPMFH
NPäFWF� QPTFTUJ� SFÝFWBUJ� ÝF� HPTQPTUWJ� 4BNPCPS� JO
3BTJOKB� QSJ�,PQSJWOJDJ� LJ� KV� KF� QSJOFTMB� W� [BLPO���
(SBE�ÀSBKCBSTLJ� UVSO� KF� PTUBM� W� MBTUJ� HSPGPWTLF� WFKF
"VFSTQFSHPW� EP� MFUB� ����� LP� TUB� HB� [B� �������
LSPO� LVQJMB� QPTFTUOJLB� ,BSFM� ,PUOJL� [� 7FSEB� JO
+PäFG�-FOBS¦J¦�[�7SIOJLF���

1PTFTU� TF� KF� W�¦BTV� MBTUOJÝUWB�"VFSTQFSHPW�NBMP
TQSFNJOKBMB�� ;OBOP� KF� EB� KP� KF� HSPG� "MFLTBOEFS
TJDFS�P¦F�"OUPOB�"MFLTBOESB�o�"OBTUB[JKB�(SàOB�LJ
KP�KF�QSFW[FM�MFUB������[FMP�PCSFNFOJM�[�EPMHPWJ��/B
UP�TP�QPMFH�TMBCFHB�HPTQPEBSTUWB�MBILP�WQMJWBMF�UVEJ
KPäFGJOTLF�SFGPSNF�JO�[MBTUJ�GSBODPTLF�WPKOF��,P�KP�KF
TJO�MFUB������QSFW[FM�KP�KF�GJOBO¦OP�TBOJSBM�UBLP�EB
KF�LNFUF�TLPSBK�QPUJTOJM�W�VQPS��%PNOFWBNP�EB�KF
[FMP� EPTMFEOP� J[UFSKFWBM� [BPTUBOLF� QSJ� QPEMPäOJI
LNFUJI� LJ� TP� CJMJ� OKJIPWB� EPLBK� PCJ¦BKOB� QSBLTB�
5SEJOB� HB� QSBW� [BSBEJ� UFHB� QPHPTUP� JNFOVKF� LNF�
UPäFS��0C� [FNMKJÝLJ� PEWF[J� TP� VHPUPWJMJ� EB� KF� HPT�
QPTUWP�JNFMP����DFMJI�LNFUJK����USJ¦FUSUJOTLJI����
QPMPWJ¦OJI� ��� USFUKJOTLJI� ���� ¦FUSUJOTLJI� ��� ÝF�
TUJOTLJI� �� PTNJOTLJ� �� USJPTNJOTLF� �����QB� KJI� KF
CJMP�NBOKÝJI�PE�PTNJOTLF�o� TLVQBK�QSJCMJäOP������
QPEMPäOJLPW�� /BE[PS� OBE� J[QPMOKFWBOKFN� OKJIPWJI
PCWF[OPTUJ� KF� [BIUFWBM� EPMP¦FO� VQSBWOJ� BQBSBU�
7SFEOPTU� [FNMKJÝLPPEWF[OFHB� LBQJUBMB� KF� CJMB� PLPMJ
�������� HME���� 5P� KF� CJMB� QP� UBSJGBI� VHPUBWMKBOKB
WSFEOPTUJ� LNF¦LJI� PCWF[OPTUJ� WSFEOPTU� QSJCMJäOP
�������� UFMFU�BMJ� �������NFSOJLPW� äJUB�����F� WTPUP
[FNMKJÝLPPEWF[OFHB� LBQJUBMB� [FNMKJÝLJ� HPTQPEKF� TP
HB�EPCJMJ�TLPSBK���������HME�QSJNFSKBNP�T�LVQOJOP
,PUOJLB�JO�-FOBS¦J¦B�W�WJÝJOJ���������HME�o�WBMVUOB
OJIBOKB� NFE� MFUPNB� ����� JO� ����� OJTP� CJMB� ESB�
NBUJ¦OB�o�EPCJNP�[BOJNJWP�SB[NFSKF�NFE�TJDFSÝOKP

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 4NPMF� (SBÝWJOB� ÀSBKCBSTLJ� UVSO� TUS�� ��� -FUOJDB� QSPEBKF

�����KF�OBQB¦OB��(M��4NPMF�(SBÝWJOF�TUS������
�� ,SPÝM�;FNMKJÝLB�PEWF[B�TUS����o���
�� 1SFSB¦VOBOP� QP�,SPÝMPWJI� QPEBULJI� LJ� KJI� OBWBKB� W� LOKJHJ

;FNMKJÝLB�PEWF[B�OB�TUSBOFI����o����

WSFEOPTUKP� OFQSFNJ¦OJO� [FNMKJÝLFHB� HPTQPTUWB� JO
WSFEOPTUKP�QPEMPäOJÝLJI�PCWF[OPTUJ��7�LPOLSFUOFN
QSJNFSV� KF� HMFEF� OB� J[KFNOP� OJ[LP� UBSJGP� QSJ� QSF�
SB¦VOBWBOKV� QPEMPäOJÝLJI� PCWF[OPTUJ� W� EFOBS� UP
SB[NFSKF�QSJCMJäOP�������

7�[B¦FULV����� TUPMFUKB� KF� JNFMP�HPTQPTUWP������
IB�JO���B�QPTFTUJ��0E�UFHB�KF�CJMP�����IB�JO����B�OKJW
���IB�JO����B�WJOPHSBEPW�����IB�JO����B�USBWOJLPW
���� IB� JO� ��� B� QBÝOJLPW� UFS� ������ IB� JO� ��� B
HP[EPW����,PU�WJEJNP�HSF�[BSBEJ�OKJWTLJI�QPWSÝJO�[B
J[KFNOP� HPTQPTUWP� L� ¦FNVS� OFNBMP� QSJTQFWB� UVEJ
OKFHPWB� EPLBK� SBWOJOTLB� MFHB�� 5P� WFMKB� UVEJ� [B
HP[EPWF� [MBTUJ� UJTUF� LJ� TP� CJMJ� EFM� ,SBLPWTLFHB
HP[EB��7FMJL�EFM�QPTFTUJ�KF�MFäBM�W�CMJäJOJ�HSBEV�UBLP
LBS�TLPSBK�����IB�OKJW�

1PMFH�HPTQPEBSTLJI�QPTMPQJK� TBEPWOKBLB� JO� SJC�
OJLB�KF�HSBE�JNFM�ÝF���NMJOPW�NFE�LBUFSJNJ�TP�CJMJ
UVEJ� MBEJKTLJ�NMJO� QSJ� 7JENV��� CSPE� OB� 4BWJ� NFE
#SFTUBOJDP�JO�,SÝLJN�UFS�CSPE�OB�,SLJ�QSJ�WBTJ�#SPE
UFSNBMOF�UPQMJDF�W�#VÝF¦J�WBTJ�TFEFN�LBNOPMPNPW
BQOFOJDB� OBE� ,SÝLJN� QSJ� [OBNFOJUFN� x+VOHGFSO�
TQSVOHVj� JO� PQFLBSOB� W� (MPCFMV�� 5J� PCSUOJ� PCSBUJ
OJTP� CJMJ� W� QSWJ� WSTUJ� OBNFOKFOJ� MBTUOJN� QPUSFCBN
BNQBL�OBK�CJ� HPTQPTUWV�P[JSPNB�WFMFQPTFTUJ� QSJOB�
ÝBMJ�EFOBS�[B�UFLP¦F�TUSPÝLF��.FE�OKJNJ�TP�CJMJ�UVEJ
TUSPÝLJ� OBKFNBOKB� EFMPWOF� TJMF�� 1PNBHBMJ� TP� TJ� T
QMB¦FWBOKFN� W� OBSBWJ�� ;B� EWB� WP[B� TUFMKF� JO� USJ
LMBGUSF�ESW�KF�CJMP�USFCB�EFMBUJ����EOJ��&OBLB�LPMJ¦JOB
ESW� KF� CJMB� FOBLPWSFEOB� USFN� NFSOJLPN� PWTB� JO
ÝFTUJN� QJÝ¦BODFN� BMJ� QB� EWFNB� WFESPNB� 	���� M

WJOB���� 0¦JUOP� KF� QP� VLJOJUWJ� GFWEBMOJI� PCWF[OPTUJ
OFLBUFSJI� OFLEBK� PCJ¦BKOJI� EPCSJO� W� HSBÝ¦JOJ� QSJ�
NBOKLPWBMP��1SFIPE�OB�NF[EOP�EFMP�P[JSPNB�EOJ�
OBSTUWP�OJ�CJM�QSFQSPTU��1SPCMFN�KF�PTUBKBMB�HPUPWJOB�
5P� LBäFKP� UVEJ� QPEBULJ� P� PEEBKJ� NMJOPW� W� OBKFN�
;BLVQOJOP�TP�QPSBWOBMJ�W�äJUV�BMJ�TQJUBOJ�TWJOKJ�LB�
UFSF�UFäB�KF�CJMB�EPMP¦FOB�OB�PLPMJ�����GVOUPW�BMJ����
LH�� 4SFEJ� ���� TUPMFUKB� J[� UFHB� ¦BTB� TP� UVEJ� [HPSOKJ
QPEBULJ� TP� "VFSTQFSHJ� [B� USJMFUOJ� [BLVQ� CSPEB� OB
,SLJ� EPCJMJ� PLPMJ� ���� HME� QPMMFUOJ� [BLVQ� UPQMJD� W
#VÝF¦J� WBTJ� QB� KF� TUBM� PLPMJ� ��� HME���� ,MKVC� WTFN
QPJ[LVTPN� EB� CJ� HPTQPEBSKFOKF� J[CPMKÝBMJ� OJTP� CJMJ
VTQFÝOJ� JO� HSBÝ¦JOB� KF� ÝMB� W� ÝQFLVMBUJWOP� QSPEBKP�
,VQDB� TUB� CJMB� TMPWFOTLB� USHPWDB� LJ� TUB� IPUFMB� [
OBLVQPN� [BTMVäJUJ�� ���� NBSDB� ����� KF� CJMB� [B
��������LSPO�QSPEBOB�)SWBUTLP�TMBWPOTLJ�CBOLJ�[B
QBSDFMJSBOKF� JO�LPMPOJ[BDJKP��(MFEF�OB�UP�EB� KF�CJMB
MFUB������LVQMKFOB�[B���������LSPO�EB�TUB�OBWFEFOJ
DFOJ�FOBLPWSFEOJ�UFS�EB�KF�W�QSWP�WLMKV¦FO�UVEJ�EPMH
HSF�PC�[BTMVäLV���������LSPO�[FMP�WFSKFUOP�[B�LSJ�
NJOBM�

�� 4NPMF�(SBÝWJOB�ÀSBKCBSTLJ�UVSO�TUS���o��
�� /B�ÝUBKFSTLJ�TUSBOJ�4BWF�EBOFT�EFM�,SÝLFHB�
�� 4NPMF�(SBÝWJOB�ÀSBKCBSTLJ�UVSO�TUS����o���
�� 1SBW�UBN�TUS�����
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(SBEPWJ�LPU�QSFENFU�USHPWBOKB

,PU�PTOPWP�[B�OBÝP�SB[JTLBWP�TNP�W[FMJ�J[KFNOP
EFMP� OBÝF� J[KFNOF� QPLPKOF� LPMFHJDF� .BKEF� 4NPMF
(SBÝWJOF�OB�OFLEBOKFN�,SBOKTLFN��1PEBULPWOP�KF�J[�
KFNOP� CPHBUP�� ,MKVC� OFLBUFSJN� OBQBLBN� JO� QP�
NBOKLMKJWPTUJN� LJ� TF� KJN� OPCFOP� ¦MPWFÝLP� EFMP� OF
NPSF�J[PHOJUJ�KF�[B�UPWSTUOP�SB[JTLBWP�OBEWTF�VQP�
SBCOP� ÝF� [MBTUJ� LFS� OF� HSF� [B� QSFPCTFäFO� UFSJUPSJK�
;BKFNB� ¦BT� EP� ESVHF� TWFUPWOF� WPKOF� JO� UFNFMKJ� OB
WJSJI� QSFUFäOP� OB� EFäFMOJ� EFTLJ�� ;BWFEBNP� TF� EB
TQP[OBOKB� [B�,SBOKTLP�NPSEB�OJTP� VOJWFS[BMOB� TBK
JNB� WTBLB� EFäFMB� TWPKF� QPTFCOPTUJ�� (PUPWP� TP� CJMF
OB� QSJNFS� W� 4QPEOKJ� "WTUSJKJ� SB[NFSF� QPQPMOPNB
ESVHB¦OF�� 1SJ� UFN� JNBNP� W� NJTMJI� W� QSWJ� WSTUJ
HPTQPEBSTLF� SB[NFSF� PE� QSPNFUOJI� QPWF[BW� JO
BUSBLUJWOJI�MFH�HSBEPW�EP�OBSBWOJI�CPHBTUFW�

1SJ�WQSBÝBOKV�NFOKBWF�MBTUOJÝUWB�HSBEPW�LJ�HB�UV
PCSBWOBWBNP�HSF�QSBW[BQSBW�[B�WQSBÝBOKF�USHPWBOKB
[�OFQSFNJ¦OJOBNJ��;B�USHPWJOP�TUB�WFEOP�QPUSFCOB
WTBK� EWB� QSPEBKBMFD� JO� LVQFD�� ,BQJUBM� JO� OKFHPWB
OBSBWB�QSBW[BQSBW�OJTUB�LMKV¦OB��/BKQSFK�TF�NPSBNP
[BWFEBUJ� EB� KF� CJMB� PTOPWB� HSBEPW� P[JSPNB� CPMKF
[FNMKJÝLJI�HPTQPTUFW�OB¦FMPNB�HPTQPEBSTLB��4� UFN
TFWFEB�OF�[BOJLBNP�OKJIPWJI�ESVHJI�FMFNFOUPW�

7[SPLPW� [B� QSPEBKP� HSBEPW� JO� [FNMKJÝLJI� HPT�
QPTUFW� KF� OFEWPNOP� WFMJLP�� -BILP� TP� QPWTFN� CB�
OBMOJ�LPU�OB�QSJNFS�äFMKB�QP�TQSFNFNCJ�LSBKB�CJWB�
OKB� SB[OPWSTUOF�PTFCOF� TUJTLF�o�PE� CPMF[OJ� 	[BSBEJ
QPSPL�NFE�TPSPEOJLJ�OJTP�CJMF�SFELF�EVÝFWOF
���EP
OFSB[VNFWBOKB�W�[BLPOV�o�EFEJÝ¦JOF�UFS�PEQSBWOJOF
CSBUPW� JO� TFTUSB� HPTQPEBSKFW� QB� UVEJ� HPTQPEBSTLF
BNCJDJKF� QP� LSFQJUWJ� J[CPMKÝBOKV� JO� OBQSFELV� LBS
OBK� CJ� CJMP� QPTMFEJDB� EPEBUOJI� OBLVQPW� HPTQPTUFW�
-BILP�TP�PESB[�ÝJSÝJI�HPTQPEBSTLJI�QPMJUJ¦OJI� TP�
DJBMOJI� JO�DFMP�OBDJPOBMOJI� SB[NFS��7TFLBLPS� TP�OB
QSPEBKP�WQMJWBMJ� UVEJ�EPHPELJ�QPWF[BOJ�[� J[HSBEOKP
JO�TMVäCBNJ�W�7PKOJ�LSBKJOJ�SFGPSNBDJKP�GSBODPTLJNJ
WPKOBNJ�JO�LPODFN�GFWEBMJ[NB��;BSBEJ�'SBODP[PW�KF
HSPG�-BNCFSH�MFUB������QSPEBM�HPTQPTUWP�,BNFO�[
%SO¦P�JO�;BHPSJDP����/J�CJM�FEJOJ�LJ� KF�[BSBEJ�OKJI
[BQVTUJM� EFäFMP�� #PMK� LPU� SB[NBI� CMBHPWOP�EFOBS�
OFHB�HPTQPEBSTUWB�KF�OB�USHPWBOKF�WQMJWBM�SB[WPK�LB�
QJUBMJ[NB� LJ� [FNMKJÝLJN� HPTQPTUWPN� OJ� CJM� OBLMP�
OKFO� o� [MBTUJ� QPUFN� LP� TP� UB� QPTUBMB� WFMFQPTFTUWB�
;OBOP�HFTMP�EFMB�SPECJOF�LOF[PW�8JOEJTDI�(SBFU[
x,FJO� 8JOEJTDI�(SBFU[� NBDIU� 1SPGJU®j� HPWPSJ� P
EWPKFN� P� OFQSJMBHPEMKJWPTUJ� JO� OFTQPTPCOPTUJ� EFMB
QMFNTUWB�QSJMBHPEJUJ�TF�OPWJN�SB[NFSBN��5JTUP�LBS
OBKCPMK� PETUPQB� PE� PCJ¦BKOJI� QSFETUBW� P� HSBÝ¦BLJI
QB�TP�[BEPMäJUWF�JO�QPTMFEJDF�IB[BSEJSBOKB�BMJ�OFTQP�
TPCOPTUJ� OFSFTOPTUJ� BMJ� OFPEHPWPSOPTUJ�� ;B� UBLF
[OB¦BKTLF�QPUF[F�OJ�CJMP�[ESBWJMB�QB�OBK�HSF�[B�QSJ�
QBEOJLF�NBMJI�BMJ�WF¦KJI�HPTQPTUFW�OBKOJäKJI�BMJ�OBK�
WJÝKJI�QMFNJÝLJI�ESVäJO��/BWFEJNP�FOFHB�PE�QSJNF�

�� 1SFJOGBML�"VFSTQFSHJ�TUS�����o����
�� 4NPMF�(SBÝWJOF�TUS������

SPW��'SBOD�NMBKÝJ�CSBU�LOF[B�,BSMB�"VFSTQFSHB�KF�CJM
xWFTFMKBL� JO� TUSBTUFO� LWBSUPQJSFD� LBS� HB� KF� WPEJMP� W
ÝUFWJMOF� UFäBWF�� -FUB� ����� KF� OB� ,SBOKTLFN� LVQJM
3BEF¦F� JO� 4WJCOP� B� TP� NV� [BSBEJ� EPMHPW� PCF� QP�
TFTUWJ� äF� OBTMFEOKFHB� MFUB� [BQMFOJMJ� JO� QSPEBMJ�� #SBU
,BSFM�NV� KF� CJM� QSJQSBWMKFO� QPNBHBUJ� JO�NV� KF� QP�
QMB¦BM�EFM�EPMHPW��1SFE�VQOJLJ�TF�KF�'SBOD�VNBLOJM�W
;ESVäFOF� ESäBWF� ���j� 5BN� KF� QP� ÝUVEJKV� NFEJDJOF
QPTUBM�[ESBWOJL� JO�TF�CBKOP�QPSP¦JM� UPEB� J[�WTFHB�OJ
CJMP� OJ¦�� 7� ¦BTV� QSWF� TWFUPWOF� WPKOF� TF� KF� WSOJM� W
&WSPQP�JO�MFUB������VNSM����&SWJO�HSPG�"VFSTQFSH�KF
W�FOJ�OP¦J�QPHOBM�OB�CPCFO�ÀSBKCBSTLJ� UVSO��)B[BS�
EFSKJ�TP�CJMJ�UVEJ�NFE�$PEFMMJKJ�#BSCJ�4DIXFJHFSKJ����

;FNMKJÝLJ� HPTQPEKF� TP� TJ� QSPUJ� QSPQBEBOKV� TWPKF
QPTFTUJ�TLVÝBMJ�QPNBHBUJ�[�VTUBOPWJUWJKP�GJEFKLPNJTB
UP� KF� SB[HMBTJUWJKP� EFMB� BMJ� DFMF� QPTFTUJ� [B� EFEOP
OFEFMKJWP� JO� OFPCSFNFOMKJWP� QPTFTU�� ;B� UPWSTUOP
SB[HMBTJUFW�KF�CJMP�QPUSFCOP�TPHMBTKF�WMBEBSKB��,PU�UB�
LP�TP�MBILP�SB[HMBTJMJ� UVEJ�EPMP¦FOP�EFOBSOP�WTPUP
QSJ� LBUFSJ� TP� CJMF� OB� SB[QPMBHP� MF� PCSFTUJ� OF� QB
HMBWOJDB�� %FOBSOJ� GJEFKLPNJTJ� TP� CJMF� UVEJ� SB[MJ¦OF
VTUBOPWF�UVEJ�NBÝOF���F�TJ�KF�T�GJEFKLPNJTPN�WTBL�
EP�äFMFM�[BWBSPWBUJ�QPTFTU�QB�KF�UB�QPNFOJM�PWJSP�[B
EFEJ¦F�JO�TLSC�[B�OPTJMDB�GJEFKLPNJTB�PCJ¦BKOP�QSWP�
SPKFODB�LJ�KF�NPSBM�TLSCFUJ�[B�TPSPEOJLF��/B�,SBOK�
TLFN�KF�OBKCPMK�[OBO�GJEFKLPNJT�HSPGPW�"VFSTQFSHPW
JO� JäBOTLJI�HSPGPW�&OHFMTIBVTPW�LJ� KF�CJM�VTUBOPW�
MKFO� MFUB���������5VEJ�QPTFTU�LOF[PW�1PSDJB� KF� CJMB
GJEFKLPNJT�� 0CTUBKBMB� TUB� UVEJ� GJEFKLPNJTB� HSPGPW
-BNCFSHPW� JO� CBSPOPW� 3PTTFUUJKFW��� 5IVSOPW� JO
NPSEB� ÝF� LBUFSJ� o� TJTUFNBUJ¦OFHB� QSFHMFEB� P� OKJI
OJNBNP��;PJTJ� TP� JNFMJ� EFOBSOJ� GJEFKLPNJT�� 'JEFK�
LPNJTJ� LJ� TP� KJI� [BHPWPSOJLJ� MJCFSBMOF� FLPOPNJKF
[FMP�TPWSBäJMJ� TP�CJMJ�OB�OBÝFN�P[FNMKV�PEQSBWMKFOJ
QP�QSWJ�TWFUPWOJ�WPKOJ�

;BSBEJ�WFMJLJI�QPMJUJ¦OJI�HPTQPEBSTLJI�JO�TPDJBM�
OJI� TQSFNFNC�LJ� KJI� KF�CJM�OBÝ�QSPTUPS�EFMFäFO�PE
KPäFGJOTLJI�SFGPSN�EBMKF�TF�CPNP�QSJ�OBÝJI�BOBMJ[BI
PNFKJMJ�QSFEWTFN�OB�ESVHP�QPMPWJDP���������JO�QSWB
EFTFUMFUKB� ���� TUPMFUKB��7� UFN� ¦BTV� TF� OB� UFN� QPE�
SP¦KV� OBKPTUSFKF� TPP¦BUB� QSPQBEBKP¦J� GFWEBMJ[FN� JO
OBTUBKBKP¦J�LBQJUBMJ[FN��,MKV¦OB�NFKOB�MFUOJDB�KF�MFUP
����� LP� TF� [FNMKJÝLB� HPTQPTUWB� GPSNBMOP� TQSFNF�
OJKP�W�WFMFQPTFTU�

/BWJOJ�QSPEBKF

1SJ� QSFHMFEPWBOKV� QPEBULPW� P� USHPWBOKV� [� HSB�
EPWJ�P[JSPNB�HPTQPTUWJ�OBN�OJ�VTQFMP�J[SB¦VOBUJ�UF�
NFMKOFHB�LSJUFSJKB�EPMP¦BOKB�DFOF��7FMJL�QSPCMFN�KF
OBNSF¦�W�UFN�EB�OF�WFNP�BMJ�TP�W�OBN�[OBOJ�QSP�
EBKOJ�DFOJ�WLMKV¦FOJ�UVEJ�JOUBCVMJSBOJ�JO�ESVHF�PCMJLF
EPMHPW� BMJ� OF�� 1SBW� UBLP� OJTP� [OBOF� LSFEJUOF� MJOJKF
OBLVQPW� LBKUJ� TLPSBK� OJLPMJ� TF� OJ� [HPEJMP� EB� CJ

�� 1SBW�UBN�TUS�����o����
�� 1SFJOGBML�(SPGKF�&OHFMTIBVTJ�TUS������TT�
�� 1SBW�UBN�TUS������



���� STANE GRANDA: PREPRODAJA GRADOV IN ZEMLJIŠKIH GOSPOSTEV NA KRANJSKEM V 19. STOLETJU, 699–720

���

4QSFEOKB�TUSBO�MPUFSJKTLF�TSFWLF�J[�MFUB������LJ�KF�LPU�HMBWOP�OBHSBEP�QSJOFTMB�HPTQPTUWJ
4OFäOJL�JO�-Pä�	,BWJWOJL�(BCSJW�,NFWLJ�EPMHPWJ�TUS�����
�

LVQFD�QPSBWOBM�LVQOJOP�PC�OBLVQV��7FMJLPLSBU�UFHB
OJ�[NPHFM�o�[B�OFLBUFSF�OBLVQF�MBILP�USEJNP�EB�TP
CJMJ� MBILPNJTFMOJ� UBLP�EB� KF� ÝMP�HPTQPTUWP�W� TUF¦BK�
%SBäCF�TP�CJMF�EPLBK�QPHPTUF�UVEJ�W�¦BTV�USEFHB�GFW�
EBMJ[NB�

&EFO� OBKCPMK� JMVTUSBUJWOJI� QSJNFSPW� QSPEBKF� KF
4OFäOJL���� 5P� KF� CJMP�NPHP¦OP� PE� TSFEF� ���� TUP�
MFUKB�EPLPO¦OP�PE� MFUB������LP� TP�QPTUBMJ� MBTUOJLJ
[OBNFOJUJ� HSPGKF�-JDIUFOCFSHJ� [ESVäFOP� HPTQPTUWP
-Pä�4OFäOJL� LJ� KF� JNFMP� QSJCMJäOP� ���� QPEMPäOJI
LNFUJK�� *[KFNOP� PCTFäOB� KF� CJMB� OKFHPWB� HP[EOB
QPTFTU�LJ�QB�KF�JNFMB�UP�OBQBLP�EB�KF�CJMB�TLPSBK�WTB
PCSFNFOKFOB�T� TFSWJUVUJ�� *HOBD�,TBWFS�-JDIUFOCFSH
LJ�TF�KF�MFUB������QPSP¦JM�[�WOVLJOKP�TWPKFHB�TUSJDB�KF
JNFM� ��� PUSPL� OKFHPW� TJO� JO� OBTMFEOJL�"MPK[� LJ� KF
VNSM� MFUB������QB�����#JM� KF� LSFTJKTLJ� BEKVOLU� ES�
äBWOJ�VSBEOJL�LBS�QPTSFEOP�LBäF�OB�GJOBO¦OP�TUBOKF
MBTUOJLB� JO� EPOPTOPTU� QPTFTUJ�� %P� QPMOPMFUOPTUJ� KF
VNSMP���PUSPL�LBS�KF�SB[NFSPNB�NBMP�[BUP�KF���EF�
EJ¦FW� TMBCJMP� FOPUOP�HPTQPEBSKFOKF����-FUB������ TP
EFEJ¦J� [BSBEJ�EFOBSOF� TUJTLF�P[JSPNB�TMBCFHB� TUBOKB
HPTQPTUWB�MBTUOJLV��BCSB�QSPEBMJ�QPTFTU�#BCOP�QPMKF
JO�/PWP�#BCOP�QPMKF��1SPEBKB�OJ�EPMHPSP¦OP�OJ¦FTBS

�� 4NPMF�(SBÝWJOF�TUS�����o����
�� %FEPWBOKF� P[JSPNB� ÝUFWJMP� EFEJ¦FW� KF� CJM� WFMJL� QSPCMFN�

+FSOFK�CBSPO�7BMWBTPS�LJ� KF� MFUB������QSFW[FM�4UBSJ�HSBE�QSJ
/PWFN�NFTUV� KF� NPSBM� [BEPWPMKJUJ� ��� EFEJ¦FW� 	QSBW� UBN
TUS�����
�

SFÝJMB�JO�MFUB������TP�EFEJ¦J�HPTQPTUWP�QSPEBMJ�TQPE�
OKFBWTUSJKTLFNV�NFSLBOUJMOFNV�JO�NFOJ¦OFNV�TWFU�
OJLV�,BSJTV� JO� OKFHPWJ� äFOJ� 	®
� [B� �������� HME�� 7
LVQOP�QPHPECP�TP�ÝUFMJ�UVEJ�MFUB������QSPEBOJ�QBÝ�
OJL�W�*TUSJ�LJ�TP�HB�MBTUOJLJ�MFUB������PELVQJMJ�OB[BK�
0¦JUOP� KF�CJM�WF¦�LPU����� MFU�W�[BTUBWJ�LBS�LBäF�OB
J[KFNFO�[HPEPWJOTLJ�TQPNJO��,BSJT�JO�äFOB�TUB�QSF�
W[FMB�[B��������HME�OB�HPTQPTUWP�WLOKJäFOJI�EPMHPW�
0C�QPEQJTV�QPHPECF�TUB�QMB¦BMB��������HME�PE�UFHB
MF� ������� W� HPUPWJOJ� ������� QB� W� PCWF[OJDBI�
�������HME�TUB�PCMKVCJMB�QMB¦BUJ�W�PCWF[OJDBI�LJ�CP�
EP� J[QMB¦MKJWF�����BQSJMB���������� JTUFHB�NFTFDB�QB
CPTUB� QMB¦BMB� ÝF� �������� HME� W� HPUPWJOJ�� 5P� [OFTF
TLVQBK� �������� PTUBMJI� �������� HME� QB� OBK� CJ� LPU
EPMH�LVQDFW�WLOKJäJMJ�OB�HPTQPTUWP��,PU�WJEJNP�TUB
JNFMB� LVQDB� PC� OBLVQV� MF� ��� PETUPULB� QPUSFCOF
HPUPWJOF�� #SFNFOB� OBLVQB� OJTUB� [NPHMB� QSJÝMP� KF
EP�TUF¦BKB�JO�QPTFTUWP�KF�CJMP�QSFL�ESBäCF�PCTUBKBKP
UVEJ�WFTUJ�P�MPUFSJKJ�QSFOFTFOP�OB�LOF[F�4DIÚOCVSH�
8BMEFOCVSH�LJ�TP�[BOK�QMB¦BMJ���������HME��7�[WF[J
[� MPUFSJKP� 	WFSKFUOP� KF� QSFL� TSF¦LF� LVQFD� HPTQPTUWP
QSFQSPEBM� OBQSFK
� OBK� PNFOJNP� UVEJ� TUBSFKÝJ� [OBO
QSJNFS� UPWSTUOFHB� OBLVQB�� 'SBODPTLJ� FNJHSBOU� -�
+PNCBSU�KF�MFUB������QSFL�MPUFSJKTLF�TSF¦LF�QSJÝFM�EP
,MFWFWäB�JO�;CVS�QSJ�ÀNBSKFUJ�

0C�QSPEBKBI� KF� MBILP�QSJÝMP� UVEJ�EP�[FMP�[BQMF�
UFOJI�WBMVUOJI�PQFSBDJK�[MBTUJ� [BSBEJ�EFWBMWBDJK�QP�
WF[BOJI� T� GSBODPTLJNJ� WPKOBNJ�� "OESFK� +FSNBO� KF



STANE GRANDA: PREPRODAJA GRADOV IN ZEMLJIŠKIH GOSPOSTEV NA KRANJSKEM V 19. STOLETJU, 699–720

 

�������

���

MFUB������QPEQJTBM�LVQOP�QPHPECP�[B� äF�PNFOKFOJ
,BNFO� [� %SO¦P� JO� ;BHPSJDP� LFS� MBTUOJL� OJ� IPUFM
äJWFUJ�QPE�'SBODP[J��,VQOJOB�KF�[OBÝBMB��������HME
LPOWFODJPOBMOF�NFOKBWF��1PMPWJDP�KF�NPSBM�QMB¦BUJ�W
CBOLPWDJI� QP� UF¦BKV� ���� UPSFK� OF� ������� BNQBL
�������� ESVHJ� EFM� QB� W� LPWBODJI� o� WTF� W� ÝUJSJI
PCSPLJI��1SFQJT�TF�KF�J[WSÝJM�QP�WQMB¦JMV�QSWF�¦FUSUJOF
OB�WLOKJäFOJ�EPMH�TP�CJMF���PETUPUOF�MFUOF�PCSFTUJ���
#BSPO� "WHVÝUJO� ;PJT� MBTUOJL� (SNB� ;BCPSÝUB� JO
(SBCOB� W� PLPMJDJ� /PWFHB� NFTUB� OB� EFTOFN� CSFHV
,SLF� JO� %JMBODJKFWFHB� JNFOKB� KF� NPSBM� MFUB� ����
TWPKP� [BEPMäFOP� QPTFTU� QSPEBUJ� PTLSCOJLV� ,BSMV
4NPMJ� LJ� KF� CJM� OKFHPW� HMBWOJ� VQOJL�� ;BOJNJW� KF
QPEBUFL� EB� OBK� CJ� EBM� CBSPO�;PJT� ;BCPSÝU� äF� QSFK
QPESFUJ��/F�[BUP�LFS� KF�CJM�W�TMBCFN�TUBOKV�BNQBL
[BUP�LFS�TP�CJMF�UBN�QSPTUP[JEBSTLF�MPäF����,FS�TF�T
LVQDFN�OJTUB�EPHPWPSJMB�P�WSTUJ�EFOBSKB� KF� UB�LVQ�
OJOP� QMB¦BM� [� NBMPWSFEOJN� BWTUSJKTLJN� QBQJSOBUJN
EFOBSKFN��;PJT� KF� CJM� UBLP�EPEBUOP�OB� [HVCJ��1SP�
EBKBMFD� KF� TJDFS� UPäJM� B� QSJ� UFN� OJ� CJM� VTQFÝFO� LFS
QSPEBKOB�QPHPECB�OJ�JNFMB�LMBW[VMF�P�WSTUJ�HPUPWJOF
PC� OBLVQV���� 1BNFUOFKÝJ� KF� CJM� 7BMFOUJO� *SCBS
VQSBWJUFMK� 	®
� HSPGJKF� 5VSKBL� LJ� KF� MFUB� ����� LVQJM
'VDITPW�EWPSFD�W��SOPNMKV�[B��������HME��0�WSTUJ
EFOBSKB�OJNBNP�QPEBULPW��-FUB� ����� HB� KF� QSPEBM
+FSOFKV�ÀLPEMBSKV�[B��������HME��1MB¦BUJ� KF�NPSBM� W
xEWBKTFUJDBI�JO�UP�QP�USJ�EWBKTFUJDF�[B�FO�HPMEJOBS�BMJ
ÝFTUEFTFU� EWBKTFUJD� [B� FOP� TSFCSOP� NBSLP� BMJ� QB� W
LPOWFODJPOBMOJI� UPMBSKJI� QP� EWB� HPMEJOBSKB� UP� KF
EFTFU� UPMBSKFW� [B� FOP� GJOP� TSFCSOP� NBSLPj�� QPQPM�
OPNB� J[LMKV¦FO� KF� CJM� QBQJSOBUJ� EFOBS�� ,PU� LMKV�
¦BSJOP��� KF� NPSBM� ÀLPEMBS� QPMPäJUJ� ��� [MBUOJLPW���
;BOJNJWB� KF�OBEBMKOKB�VTPEB�HSBEV��,FS� TF� KF� *SCBS
P¦JUOP�[BEPMäJM�P[JSPNB�OJ�QMB¦BM�WTF�LVQOJOF�KF�MFUB
�����QSJÝMP�EP�ESBäCF��/B�USFUKJ�LP� KF�CJMB� J[LMJDOB
DFOB� ������� HME� ESBäJUFMKB� TUB� CJMB� QSFKÝOKJ� QSPEB�
KBMFD� JO�VQOJDB�'SBO¦JÝLB�ÀFCFOJL� KF�EWPSFD�LVQJMB
TMFEOKB��/BUP� KF�QSFÝFM�OB�OKFOF�QPUPNDF� J[�QSWFHB
[BLPOB�LJ�TP�TF�QJTBMJ�'VDIT�JO�NFE�LBUFSJNJ�KF�CJM
,BSFM� QPÝUOJ� NPKTUFS� W� .FUMJLJ�� -FUB� ����� KF� CJM
EWPSFD� QSPEBO� [B� ������� HME� MFUB� ����� [PQFU� [B
������� HME�� -FUB� ����� HB� KF� [BSBEJ� OFQPSBWOBOJI
EPMHPW� *HOBDB� +BWPSOJLB� LVQJM� [OBOJ� MKVCMKBOTLJ
USHPWFD�'SBOD�,SJTQFS�[B��������HME�JO�HB�OBTMFEOKF
MFUP� QSPEBM� ¦SOPNBMKTLFNV� USHPWDV� #BKVLV� [B
������� HME�� ,FS� UB� GJOBO¦OJ� QSPLVSBUVSJ� OJ� NPHFM
QPSBWOBUJ� EPMHB� W� WJÝJOJ� ���� HME� LBS� [OBÝB� �� PE�
TUPULB�LVQOJOF�HB�KF�OB�ESBäCJ�MFUB������[B�������
HME�LVQJMB�%PMFOKTLB�QPTPKJMOJDB�W�.FUMJLJ����%PN�
OFWBNP� EB� KF� CJMP� UP� CMJ[V� SFBMOF� DFOF��,BK� KF� +B�

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�������%FUBKMF�KF�SB[JTLBM�+BOLP�+BSD�LJ�NJ�KF�UP

PTFCOP�QSJQPWFEPWBM�
�� %PNOFWBN� EB� HSF� [B� OFLBLÝOF� PCSFTUJ� PC� J[WSÝFOFN

QMB¦JMV�
�� 4NPMF�(SBÝWJOF�TUS�����o����
�� 1SBW�UBN�

WPSOJL�NJTMJM�[�WJTPLP�LVQOJOP�OF�[OBNP�QPKBTOJUJ�
+BOF[�1BWJ¥�QM��1GBVFOUIBM�KF�NPSBM�QSJCMJäOP�W�JTUFN
¦BTV� ������� HME�LVQOJOF� [B�3BEFMDP� UVEJ� QMB¦BUJ� [
EWBKTFULSBKDBSTLJNJ�LPWBODJ���

7BMVUOF�UFäBWF�TP�USBKBMF�SB[NFSPNB�EPMHP��#FM�
OFL�QSJ�.PSBW¦BI�KF�MFUB������PE�"OUPOB�7BSHF�EF
4[JHFUIB�LVQJMB�+VMJKB�7FSOJFS�[B��������HME�LPWBO�
DFW�LPOWFODJPOBMOF�WFMKBWF��1MB¦BUJ� KF�NPSBMB�W�LP�
WBODJI�QP����LSBKDBSKFW�LJ�TP�JNFMJ�JTUP�SB[NFSKF�LPU
QSJ� *SCBSKV�� ,MKV¦BSJOF� KF� CJMP� ��� [MBUOJLPW���� /B
OFLPMJLP�OFOBWBEFO�OB¦JO� KF� OBLVQ�7JEFS¦BOPWFHB
HSBEV� QMB¦FWBM� CBSPO� "WHVÝUJO� ;PJT�� 5P� KF� CJMB
NBKIOB� QPTFTU� OB� (MJODBI� OB� MKVCMKBOTLFN� 7J¦V�
-FUB������HB�KF�LVQJM�OB�ESBäCJ�[B�������HME��,VQ�
OJOP�OBK�CJ�QMB¦BM� J[�EFOBSOFHB� GJEFKLPNJTB�LBS�QB
LSBULPSP¦OP� OJ� CJMP� J[WFEMKJWP� [BUP� KF� T� QSFKÝOKJNJ
MBTUOJLJ� TLMFOJM� QPHPECP�P� [BLVQV� [� [BLVQOJOP�QB
OBK�CJ�QPSBWOBM�LVQOJOP����/FLBUFSJ� TP� [BSBEJ� MBäKF
QSPEBKF�SB[ESVäJMJ�WF¦KB�HPTQPTUWB�UFS�QSPEBKBMJ� UVEJ
QSJTUBWF� JO� QPEPCOP� [MBTUJ� QSPUJ� LPODV� PCSBWOB�
WBOFHB� PCEPCKB� QB� TF� KF� ÝJSJMB� QSBLTB� OKJIPWFHB
[ESVäFWBOKB�W�FOPUFO�USäOJ�PCKFLU�

,VQDJ

5VEJ� QSFL� BOBMJ[F� LVQDFW� [B� ÝUFWJMOF� OJNBNP
QPEBULPW�P�OKJIPWFN�QPLMJDV�OJ�NPHP¦F�VHPUPWJUJ
FOPUOF� P[OBLF� W[SPLPW� OBLVQPW�� 7[SPLJ� TP� OF�
EWPNOP�SB[MJ¦OJ�PE�OBKCPMK�CBOBMOJI�EP�HPTQPEBS�
TLJI� QB� OBK� HSF� [B� ÝJSJUFW� P[JSPNB�LSFQJUFW� QPTFTUJ
BMJ�JOWFTUJDJKF�W�TNJTMV�[BWBSPWBOKB�HPUPWJOF��5B�NP�
UJW�KF�CJM�W[SPL�OBLVQB�4NVLB�W�#FMJ�LSBKJOJ��(SBE
LJ�HB�EBOFT�OJ�WF¦�KF�JNFM�W�[B¦FULV�����TUPMFUKB���
JO������LNFUJKF��/KFHPWB�HPTQPEBSTLB�PTOPWB�KF�CJMP
WFSKFUOP�WJOPHSBEOJÝUWP��-FUB������HB�KF�PE�EFEJ¦FW
-JDIUFOCFSHPW� [B� ������� HME� LVQJM�.BSUJO�,VSBMU�
%FOBS�NV� KF� [BQVTUJM� TUSJD� LJ� KF� VNSM� OB�%VOBKV�
/PWJ�HSBÝ¦BL�OJ� JNFM�TSF¦F�TBK�OJ�EPKFM�CMJäOKJI�WF�
MJLJI� TQSFNFNC�� 1PMFUJ� ����� KF� EPäJWFM� LMBTJ¦FO
LNF¦LJ� VQPS� [BEOKFHB� W� UFN� EFMV� 4MPWFOJKF�� ,FS
LNFUKF�OJTP�CJMJ�WF¦�QSJQSBWMKFOJ� J[QPMOKFWBUJ�GFWEBM�
OJI�PCWF[OPTUJ�UPSFK�OJTP�TQPÝUPWBMJ�[BTFCOF�MBTUOJ�
OF�JO�QSBWOFHB�SFEB� KJI�KF�P[OB¦FWBM�[B�LPNVOJTUF
LBS� KF� FEFO�OBKTUBSFKÝJI�QSJNFSPW� UF� P[OBLF�OB�OB�
ÝFN� P[FNMKV�� ,VSBMUPWF� EFEJ¦F� TUB� W� MFUJI� ����o
�����J[QMB¦BMB�USHPWFD�,BSFM�,BWÝFL�J[�-KVCMKBOF�UFS
WJÝKJ� EBW¦OJ� JOÝQFLUPS� JO� SFWJ[PS� "WTUSJKTLP�PHSTLF
CBOLF�OB�%VOBKV�'SBOD�,BWÝFL��1PTFTU�TUB�MFUB�����
QSPEBMB�5PNBäV�3BEMV�[B��������HME�LBTOFKF�QB�KF
CJMB� J[CSJTBOB� J[� EFäFMOF� EFTLF�� /J[LF� LVQOJOF� OF
[OBNP� QPKBTOJUJ� TBK� OF� WFNP� LBK� WTF� KF� OBOKP
WQMJWBMP�o�[FMP�WFSKFUOP�SB[QSPEBKB�EFMPW�QPTFTUJ�WF�
MJLP� QB� KF� NPSBMP� CJUJ� UVEJ� WJOPHSBEPW� JO� PEQSBW�

�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����o����
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MKFOJI� GFWEBMOJI�PCWF[OPTUJ����/FLBUFSJ� LVQDJ� [FN�
MKJÝLJI� HPTQPTUFW� TP� TJ� [� OKJIPWJN� OBLVQPN� JO
UBLPKÝOKP�PEEBKP�W�OBKFN�IPUFMJ�[BHPUPWJUJ�MF�SFOUP�W
TNJTMV�EBOBÝOKF�QPLPKOJOF��0QSBWMKFOJ�TP�CJMJ�OFLB�
UFSJ� OBLVQJ� LKFS� KF� CJM� FEFO� QSPEBKOJI� QPHPKFW� EB
CP�LVQFD�MFUOP�EBKBM�QSPEBKBMDV�EPMP¦FOP�WTPUP�EF�
OBSKB�

/FLBUFSJ�TP�WJEFMJ�W�OBLVQV�HSBEV�UVEJ�NPäOPTU
ESVäCFOFHB� W[QPOB� ¦FQSBW� T� UFN� OJTP� QPTUBMJ� QMF�
NJ¦J��1PNFNCOP�KF�WFEFUJ�EB�T�QPSPLP�T�QMFNLJOKP
OJ�CJMP�NPHP¦F�QSJEPCJUJ�OKFOFHB�OB[JWB��;OBOJI�QB
KF�LBS�OFLBK�QSJNFSPW�EB� KF�CJM�OBLVQ�HSBEV�EPCSB
JOWFTUJDJKB�P¦FUB�LJ�KF�IPUFM�I¦FS�QPSP¦JUJ�W�QMFNJÝLF
LSPHF��7OVLJOKB�USHPWDB�+PäFGB�4FVOJHB�J[�-KVCMKBOF
TF�KF�T�QPNP¦KP�OBLVQB�#PLBMD�QPSP¦JMB�W�CBSPOTLP
ESVäJOP�.àMMFS�%JUIFOIPG����;OBNFOJUJ� MKVCMKBOTLJ
BEWPLBU� ES�� +BOF[� #VSHFS� KF� [� OBLVQPN� 7PM¦KFHB
QPUPLB�JO�(SPCFMK� MFUB������TQSBWJM�W�QMFNJÝLJ�TUBO
EWF�I¦FSJ���

1PTFCFK�[BOJNJWJ�TP�QMFCFKTLJ�OBLVQJ�HSBEPW��1SJ
OKJI�HSF�P¦JUOP�[B�äFMKP�QP�[VOBOKFN�[OBLV�HPTQP�
EBSTLFHB�W[QPOB�LPU�[BWBSPWBOKV�HPUPWJOTLFHB�QSF�
NPäFOKB�W�PCMJLJ�OBLVQB�OFQSFNJ¦OJO��/FLBUFSJ�VT�
QFÝOJ�USHPWDJ�TP�TF�[�OBLVQPN�[FNMKJÝLJI�HPTQPTUFW
JO� [MBTUJ� T� QSJEPCJUWJKP� QMFNJÝLFHB� OB[JWB� J[PHOJMJ
OBE[PSV�BMJ�CPMKF�OBTJMKV�TWPKJI�MKVCMKBOTLJI�DFIPW�
TLJI� xLBNFSBEPWj�� 5BLP� KF� CJM� OB� QSJNFS� .JDIF�
MBOHFMP�;PJT�T�QSFIPEPN�NFE�QMFNJ¦F�SFÝFO�NBHJ�
TUSBUOF� KVSJTEJLDJKF� OB� LBUFSP� TP� JNFMJ� WFMJL� WQMJW
MKVCMKBOTLJ�USHPWDJ�LFS�OKFHPWB�USHPWJOB�QPTMFK�OJ�WF¦
TPEJMB�QPE�NFÝ¦BOTLP���

7QSBÝBOKF� QMFCFKTLJI� OBLVQPW� KF� QSJUFHOJMP� äF
.BKEP� 4NPMF�� 6HPUPWJMB� KF� EB� TF� OFQMFNJ¦J� LPU
LVQDJ� JO� MBTUOJLJ� OB� ,SBOKTLFN� QPKBWMKBKP� PE� ���
TUPMFUKB�EBMKF��5BLSBU�KF�CJM�FEFO�WFOEBS�J[�OBKPäKFHB
LSPHB�LPSPÝLFHB�WPKWPEF�W�����TUPMFUKV�KJI�KF�CJMP�äF
���W�����TUPMFUKV����W����� TUPMFUKV�QB����� x0E����
TUPMFUKB�EBMKF�QPTUBKBKP�OFQMFNJÝLJ�MBTUOJLJ�[FNMKJÝLJI
HPTQPTUFW�OFLBK�UBLP�WTBLEBOKFHB�EB�CJ�OKJIPWP�OB�
ÝUFWBOKF� QPNFOJMP� QPOBWMKBOKF� BCFDFEOFHB� LB[BMB
MBTUOJLPW�j���,PU� KF�NPHP¦F�TLMFQBUJ� J[�QPEBULPW� T
LBUFSJNJ�SB[QPMBHB�.BKEB�4NPMF�TP�CJMJ�TQSWB�NFE
OKJNJ� NFÝ¦BOJ� ¦FQSBW� KF� CJM� *XBOVT� J[� 3JCOJLB
LVQFD� .PLSPOPHB� MBILP� UVEJ� LBK� ESVHFHB�� 7� ���
TUPMFUKV�KF�NFE�OKJNJ�äF�LSBKFWOJ�äVQOJL��4NPMFUPWB
UB�QPKBW�QSJQJTVKF�VWFMKBWMKBOKV� CMBHPWOP�EFOBSOFHB
HPTQPEBSTUWB�WFOEBS�HSF�QP�OBÝFN�NOFOKV�CPMK� [B
QSPCMFN� [BEPMäFWBOKB�� 4NPMFUPWB� TJDFS� PNFOKB� EB
OBK�CJ�QSJWJMFHJK�J[�MFUB������UB�QPKBW�[BWSM�WFOEBS�HB
OJ�NPHFM�QSFQSF¦JUJ����(MFEF�OB�BLUVBMOPTU� äFOTLJI
ÝUVEJK� 4NPMFUPWB� KF� CJMB� QPOPTOB� EBNB� OF� QB� GF�
NJOJTULB� EPEBKNP� EB� TF� KJ� KF� äF� QSFE� USJEFTFUJNJ

�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����o����
�� 7BMFO¦J¦�-KVCMKBOTLB�USHPWJOB�TUS�����
�� 4NPMF�(SBÝWJOF�TUS����o���
�� 1SBW�UBN�TUS�����

MFUJ�[EFMP�WSFEOP�PQP[PSJUJ�OB�äFOTLF�LPU�xJNFUOJDF
QMFNJÝLF�[FNMKF�OB�CJWÝFN�,SBOKTLFN�W�¦BTV�TSFE�
OKFWFÝLFHB� GFWEBMJ[NBj� [BUP� KJN� KF� W� TWPKJ� LOKJHJ
OBNFOJMB�VTUSF[OP�QP[PSOPTU�����F�L�OKFOJN�EPEB�
NP� ÝF� QPEBULF� LJ� KJI� [B� äFOTLF� LPU� HPTQPEBSJDF
HSBEPW� W� TWPKJ� NPOPHSBGJKJ� P� "VFSTQFSHJI� PNFOKB
.JIB�1SFJOGBML�NPSBNP�PQP[PSJUJ�OB�LPSJTUOPTU�JO
[BOJNJWPTU� UPWSTUOF� TQFDJBMOF� ÝUVEJKF� LJ� CJ� KP� CJMP
USFCB� ÝFMF�OBSFEJUJ��/FWFTUF� TP�OBE�EPUP�QB�OBK�CP
OFQSFNJ¦OJOTLB�BMJ�HPUPWJOTLB�CEFMF�UVEJ�W�[BLPOV
JO� KP� EFMOP� PCESäBMF� QPE� TWPKJN� OBE[PSPN� LBS� KF
SB[WJEOP�[MBTUJ�J[�PQPSPL��,BLP�QPNFNCOF�TP�CJMF�W
QMFNJÝLJI� LSPHJI� [MBTUJ� HPUPWJOTLF� EPUF� WJEJNP� J[
OBTMFEOKFHB� QSJNFSB��.JIBFM� HSPG� $PSPOJOJ�$SPO�
CFSH�KF�MFUB������LVQJM�4MBQ�QSJ�7JQBWJ�JO�HB�TLVQBK�[
HPTQPTUWJ�-PHBUFD�1MBOJOB�1SFEKBNB�JO�-PäF�QSF�
QVTUJM�äFOJ�[B���������HME�EPUF�T�¦JNFS�KF�QPSBWOBM
TWPKF� IJQPUFLBSOF� EPMHPWF�� ÇFOB� KF� QPTUBMB� QPMOP�
QSBWOB� MBTUOJDB� JO� KF� CJMB� QPUFN� OBEBMKOKB� QSPEB�
KBMLB���

1SJLB[J� LVQDFW� [FNMKJÝLJI� HPTQPTUFW� OBN� QP�
TSFEOP�HPWPSJKP�WTBK�EFMOP�UVEJ�P�WJSJI�BLVNVMBDJKF�
0NFKJMJ� TF� CPNP� QSFEWTFN� OB� LPOFD� ���� JO� ���
TUPMFUKF�LFS�KF�UP�PCEPCKF�[BSBEJ�OBQSFEVKP¦FHB�LB�
QJUBMJ[NB� GSBODPTLJI� WPKO� JO� LPODB� GFWEBMJ[NB� ÝF
QPTFCFK�[BOJNJWP��1SJ�QMFNTUWV� KF�QSFWMBEPWBMP�OB�
KFNBOKF�EPMHPSP¦OJI�QPTPKJM�

/BKQPNFNCOFKÝJ� LVQDJ� HSBEPW� JO� [FNMKJÝLJI
HPTQPTUFW� TP� CJMJ� USHPWDJ� JO� OKJIPWB� xOBEHSBEOKBj
LPU� TP� [BLVQOJLJ� EBWLPW� GJOBO¦OJ� QPTSFEOJLJ� QSF�
W[FNOJLJ�WFMJLJI�HSBECFOJI�EFM�JO�QPEPCOP��7�[WF[J
[� OKJNJ� OF� NPSFNP� EPMP¦JUJ� PQSJKFNMKJWJI� QSBWJM�
&EFO� OBKCPHBUFKÝJI� QSFCJWBMDFW� ,SBOKTLF� W� ���� JO
[B¦FULV�����TUPMFUKB�+BLPC�4DIFMM�QM��4DIFMMFOCVSH�OJ
JOWFTUJSBM� W� [FNMKJÝLB� HPTQPTUWB� P[JSPNB� HSBEPWF�
;BOJNJWB�KF�QSJNFSKBWB�WFMJLJI�WPKOJI�EPCJ¦LBSKFW�J[
GSBODPTLJI�WPKO�o�,P[MFSKB� JO�4UBSFUB�� +BOF[�,P[MFS
KF� MFUB� ����� LVQJM� 0SUOFL�� /KFHPW� OBTMFEOJL� KF� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�LVQJM�$FLJOPW�HSBE�LJ�KF
CJM�SF[JEFODB�QPTMPWOFäB�JO�W�MFUV�TWPKF�TNSUJ�����
ÝF�7SIPWP�QSJ�(SBDBSKFWFN�UVSOV�LJ�KF�CJMP�WFSKFUOP
OBNFOKFOP�I¦FSBNB�PE�LBUFSJI�TF�KF�NMBKÝB�)FMFOB
QPSP¦JMB� W�ESVäJOP�4DIPFQQM� QM�� 4POOXBMEFO���� +B�
OF[PWJ�TJOPWJ�NFE�OKJNJ�KF�[OBNFOJUJ�1FUFS�TP�CJMJ
CPMK� [BJOUFSFTJSBOJ� [B� QSBWP� QPEKFUOJÝUWP� LBUFSFHB
TJNCPM� KF� OKJIPWB� QJWPWBSOB� W� -KVCMKBOJ�� /FLPMJLP
ESVHB¦F� KF� SBWOBM� .JIB� 4UBSF� J[� .FOHÝB���� 6TUB�
OPWJM� KF� QJWPWBSOP� JO� PQFLBSOP� LVQJM� 1SJO¦FUPW
HSBE�W�LBUFSFHB�KF�QSFOFTFM�TUBOPWBOKF�JO�USHPWJOP�[
WJOPN�JO�QSPJ[WPEOKP�äHBOJI�QJKB¦�QSFW[FNBM�KBWOF
HSBEOKF�LVQJM�ÝF�3BWCBSKFW�HSBE�JO�,PMPWFD�OKFHPWJ
QPUPNDJ�QB� ÝF�/PWJ�HSBE�%SBÝLPWFD� +BNP� JO�3V�
QFS¦�WSI�o�QSFUFäOP�[B�SB[QBSDFMJSBOKF�JO�SB[QSPEBKP�

�� 1SBW�UBN�TUS����o���
�� 4NPMF�(SBÝWJOF�TUS�����o����
�� 3VHÈMF�JO�1SFJOGBML�#MBHPTMPWMKFOJ�JO�QSFLMFUJ���TUS������TT�
�� -PHBS�4UBSF�4#-�***�TUS������TT�
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,� OKFHPWJ� QPTMPWOJ� VTQFÝOPTUJ� KF� QSJTQFWBMB� UVEJ
QPSPLB�[�7SIOJ¦BOLP�+FMPWÝLPWP��(SF�[B�SPECJOP�J[
LBUFSF� J[IBKBKP� UVEJ� OPWPNFÝLJ� QPÝUOJ� NPKTUSJ
+FMPWÝFL�'JDIUFOBVJ��,PU�WJEJNP�KF�4UBSF�QPWF[PWBM
LPO[FSWBUJWOF� OBLVQF� HSBÝ¦JO� JO� QPEKFUOJÝUWP�� +F
FEFO� SFELJI� [B� LBUFSFHB� KF� [OBOP� EB� KF� EFOBS� PE
[FNMKJÝLF�PEWF[F�WMPäJM�W�ÝJSJUFW�TWPKFHB�SB[WFKBOFHB
HPTQPEBSTUWB��ÀF�CPMK�[BOJNJWB� KF�QSJNFSKBWB�+PTJQB
(PSVQB�QM��4MBWJOKTLFHB���JO�.BSUJOB�)P¦FWBSKB���J[
,SÝLFHB�OBÝJI�OBKWF¦KJI�CPHBUBÝFW�W�ESVHJ�QPMPWJDJ
����TUPMFUKB��/BLVQJ�HSBÝ¦JO�TP�KJNB�CJMJ�LPU�TPEPC�
OJNB�QPTMPWOFäFNB� UVKJ��)P¦FWBS� TQSWB� QSFLVQ¦F�
WBMFD� LBTOFKF�HPTUJMOJ¦BS� JO�QPÝUBS� KF� QPTFTU� [MBTUJ
WJOPHSBEF� SBKF� KFNBM� W� OBKFN�� .BOKÝB� J[KFNB� KF
)P¦FWBSKFWB�äFOB�+PTJQJOB�LJ�KF�[BSBEJ�[BLPOB�CSF[
PUSPL�QPNBHBMB�OF¦BLV��-FUB������ KF�OB� ESBäCJ� [B
�������HME�LVQJMB�.JSOP�JO�KP�OBTMFEOKF�MFUP�QSPEBMB
OFLFNV� WJUF[V� [B� ������� HME�� %PMäBO� KJ� KF� PTUBM
������� HME�� ;BUP� KF� [BIUFWBMB� ESBäCP� QMB¦BMB� [B
HSBE��������JO�HB�EBSPWBMB�OF¦BLV�OPUBSKV�.VMMFZV
[� 7SIOJLF���� 1PWTFN� ESVHB¦FO� KF� CJM� )P¦FWBSKFW
CSBU�.BSUJO� QPÝUOJ� NPKTUFS� J[� 7FMJLJI� -BÝ¦� LJ� KF
LVQJM� #SJOKF� +FMÝP� 5FSJÝLP� WBT� JO� 5SFCOKF� o� LPU
LBäF� [BSBEJ� QSFLVQ¦FWBOKB��/BKCPMK� CMFÝ¦F¦� QSJNFS
LBQJUBMJTUJ¦OFHB� OBLVQB� OFLEBOKFHB� [FNMKJÝLFHB
HPTQPTUWB� QB� KF� J[WFEFM� 'JEFMJT� 5SQJOD��0¦F�NV� KF
LPU�VTQFÝOFNV�USHPWDV�QPNBHBM�EP�OBLVQB�OFLEBK
KF[VJUTLJI� 'VäJO�� ;� [HPSBK� PNFOKFOJN� 'SBODFN
(BMMFUPN� 7BMFOUJOPN�;FTDILPN� JO� +�� #JTDIPGPN
KF�W�7FW¦BI�VTUBOPWJM� UPWBSOP�PMKB�QBQJSKB� JO�CBSW�
OFHB� MFTB� UFS� JNFM� W�7FSKBI� QSJ�.FEWPEBI� JO�(P�
SJ¦BOBI� QSPJ[WPEOKP� MFTPWJOF� OB� PCSPCKV� UBLSBUOF
-KVCMKBOF� QB� UPWBSOP� TVLOB�� 5BLP� KF� QPTUBM� xQSWJ
TMPWFOTLJ�LBQJUBMJTUj���

;PJTJ�LJ�TP�TWPKP�QPTMPWOP�LBSJFSP�OB�,SBOKTLFN
[B¦FMJ� LPU� USHPWDJ� JO� GVäJOBSKJ� TP� QPQPMOPNB� [B�
KBESBMJ�NFE�[FNMKJÝLF�HPTQPEF��ÇF�.JDIFMBOHFMP� KF
LVQJM� #SEP� QSJ� ,SBOKV� (BCSKF� (SBCFO� (SN� +B�
WPSOJL�,PNQPMKF�1PEQF¦�4USNPM�4WJCOP�;BCPSÝU
JO� ;BWSI� QSJ� -JUJKJ�� 7� NBOKÝJ� NFSJ� TP� UP� QSBLTP
OBEBMKFWBMJ� UVEJ�OKFHPWJ� ÝUFWJMOJ�EFEJ¦J� P[JSPNB�QP�
UPNDJ�LBUFSJN�TP�CJMJ�WFSKFUOP�OBNFOKFOJ�äF�OKFHPWJ
OBLVQJ���� 1PEPCOP�QPMJUJLP� TP� JNFMJ� UVEJ� OKJN� QS�
WPUOP�QPTMPWOP� TPSPEOJ�-B[BSJOJKJ����/FEWPNOP� KF
CJMP� OBKWF¦� TMPWFOTLJI� LVQDFW� HSBÝ¦JO� J[� USHPWTLJI
WSTU�� *[� ESVäJOF� QPÝUOJI� NPKTUSPW� LJ� TP� OBTMFEOKB
TLVQJOB�LVQDFW� KF�CJMB� WFSKFUOP�"OB�%PMTDIFJO�LJ
KF� MFUB� ����� QPEFEPWBMB� HSBE� "EMFSTIPGFO� W� 1P�
TUPKOJ�� ,VQFD� OKFOFHB� EFEJ¦B� KF� CJM� WFMFUSHPWFD� JO
QPTFTUOJL� 'SBOD� +VSDB���� +BOF[� 4NSFLBS� USHPWFD� J[
-KVCMKBOF� KF� MFUB� ����� LVQJM� -VLPWJDP� QSJ� -KVC�

�� ,SPOJLB�3PECJOJ�,BMJTUFS�JO�(PSVQ���������
�� (MPOBS�)P¦FWBS�.BSUJO�4#-�*�TUS�����o����
�� 4NPMF�(SBÝWJOF�TUS�����o����
�� 7BMFO¦J¦�-KVCMKBOTLB�USHPWJOB�TUS����o���
�� 4NPMF�(SBÝWJOF�TUS�����o����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����

MKBOJ����-FUB������ KF� MKVCMKBOTLJ� USHPWFD�'SBOD�'PS�
UVOB� LVQJM� EBOFT� [BSBEJ� QSFÝUFWJMOJI� EFEJ¦FW� SB[�
QBEBKP¦P� 1PETNSFLP���� 7BMFOUJO� ,SJTQFS� KF� MFUB
�����JOWFTUJSBM�W�;WFSJOKBL�'SBOD�QB�W��SOPNBMKTLJ
EWPSFD� JO�(SJ¦�QSJ�.JSOJ����7FMFUSHPWFD�'SBOD�ÇB�
HBS� J[� .BSLPWDB� QSJ� -PäV� LJ� KF� MFUB� ����� LVQJM
#BCOP� QPMKF� KF� CJM� /PUSBOKFD� o� UFI� KF� NFE� LVQDJ
HSBEPW�LBS�OFLBK�TBK�TP�T�QSPEBKP�MFTB�OB�3FLP�JO�W
5STU�P¦JUOP�EPCSP�TMVäJMJ��-FTOJ�USHPWFD�+BOF[�)MBE�
OJL� J[� -PHBUDB� JO� OKFHPW� MKVCMKBOTLJ� UPWBSJÝ� +BOF[
#BIPWFD� TUB� MFUB� ����� JOWFTUJSBMB� W� .PLSPOPH� JO
(PSFOKJ�.PLSPOPH����-FUB������KF�MKVCMKBOTLJ�USHP�
WFD�&SOFTU�)BNNFSTDINJEU�TWPK�EFOBS�P¦JUOP�[BSB�
EJ�QSFQSPEBKF�JO�[�OKJN�QPWF[BOFHB�[BTMVäLB�WMPäJM�W
ÀJOLPW� UVSO����-FUB������ KF� MFTOJ� USHPWFD� J[�$FSL�
OJDF� 'SBOD� ÀFSLP� TLVQBK� [� +PTJQPN� -BWSFO¦J¦FN
LVQJM�3BLP����,PU�TPLVQFD�TF�MFUB������QSJ�/FNÝLJ
WBTJ���JO�MFUB������QSJ�#SJOKV�QPKBWMKB�UVEJ�MKVCMKBOTLJ
USHPWFD�'SBOD�)SFO����-FUB������KF�MKVCMKBOTLJ�USHP�
WFD�,BWÝFL�LVQJM�3BEFMDP����-FUB������KF�'FSEJOBOE
4PVWBO�LVQJM�7PM¦KJ�QPUPL�MFUB������QB��FÝFOJL�QSJ
%PCV����*TUFHB�MFUB�KF�MFTOJ�USHPWFD�'SBOD�%PMFOD�J[
4UBSF� -PLF� LVQJM� ,BNFO� [B� TLPSBK� �������� LSPO�
7FSKFUOP�OBLVQB�OJ�[NPHFM�BMJ�QB� KF�CJM� MF�TMBNOBUJ
LVQFD�[B�OFLP�SJNTLP�ESVäCP�LJ� KF�USHPWBMB�[�HP[�
EPWJ� JO� KF� UP� WFMFQPTFTU� LVQJMB�OBTMFEOKF� MFUP��-FUB
�����KF�MFTOJ�USHPWFD�+PTJQ�ÀBNTB�J[�*MJSTLF�#JTUSJDF
LVQJM� 1PHBOFL� QSJ� -JUJKJ�� 0� ,PUOJLV� JO� -FOBS¦J¦V
UFS� OKVOFN�OBLVQV� ÀSBKCBSTLFHB� UVSOB� HSF� [B� FOP
OBKWF¦KJI� ÝQFLVMBUJWOJI� USHPWTLJI� LVQ¦JK� TNP� äF
EPWPMK�QPWFEBMJ��/BWFEMJ�TNP�MF�OFLBK�QSJNFSPW�

,PU�LVQDJ�[FNMKJÝLJI�HPTQPTUFW�QSFTFOF¦BKP�ÝUF�
WJMOJ� QPÝUOJ� NPKTUSJ�� ;BOKF� TP� CJMF� QSJNFSOF� QSFE�
WTFN�NBOKÝF�JO�TSFEOKF�HSBÝ¦JOF�W�OFQPTSFEOJ�CMJäJOJ
DFTU� LKFS� TP� MBILP� QSFOP¦JMJ� QPUOJLF� JO� WP[OJLF
TQP¦JMJ� BMJ� [BNFOKBMJ� LPOKF� UFS� KJI� OBISBOJMJ� JO� OB�
QPKJMJ�QPTLSCFMJ�[B�NBOKÝF�UFIOJ¦OF�QPQSBWLF�WP[JM
KJI�QPENB[BMJ�T�LPMPNB[PN�JO�QPEPCOP��,PU�TWPKF�
WSTUOB� QPTFCOPTU� äF� MFUB� ����� J[TUPQB� OPUSBOKTLJ
QPÝUOJ�NPKTUFS���"OESFK�0CSF[B�LJ�KF�[B��������HME
LVQJM� NPHP¦OJ� JO� TUBSPEBWOJ� WFOEBS� UBLSBU� [BEPM�
äFOJ�HSBE�P[JSPNB�HPTQPTUWP�)NFMKOJL� QSJ�/PWFN
NFTUV�� *NFM� KF���� JO� FOP�EFTFUJOP�LNFUJKF��1SPEB�
KBMLB� HSPGJDB�.BSJKB�"OB� SPK�� 4DIBMMFOCFSH� WEPWB
QP� HSPGV� ,BSMV� 1BSBEFJTFSKV� TJ� KF� QPMFH� LVQOJOF
J[HPWPSJMB� ÝF� ������ HME� W[ESäFWBMOJOF� MFUOP��(PTQB
KF�P¦JUOP�QSFEPMHP�äJWFMB�QSFäJWOJOB�KF�CJMB�OFSFBMOP

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS������
�� ;B�QPEBUFL�TF�JTLSFOP�[BIWBMKVKFN�LPMFHV�JO�QSJKBUFMKV�WFMF�

QPTMBOJLV�ES��+BOF[V�ÀVNSBEJ�
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WJTPLB� JO� KF� LVQFD� OJ� NPHFM� QMB¦FWBUJ� [BUP� KF� ÝMP
HPTQPTUWP� OB� ESBäCP�� ,P� HB� KF� LVQFD� ,BSM� HSPG
$PSPOJOJ�MFUB������QSPEBM�TJOV�[B��������HME� KF�UB
QMB¦BM� MF� USFUKJOP�QSJ�PTUBMJI�EWFI�QB� KF� ÝMP� [B�P¦F�
UPWF� EPMHPWF� LJ� KJI� KF� LVQFD� NPSBM� QSFW[FUJ�� -FUB
����� HB� KF� OPWJ� LVQFD� 'SBOD� CBSPO�8BNCPMEU� J[
)FTTOB� P¦JUOP� QSFQMB¦BM� TBK� KF� [BOK� PEÝUFM� LBS
�������HME���

4SFEJ� ���� TUPMFUKB� KF� %JFUSJDIPWP� QSJTUBWP� OB
7SIOJLJ� LVQJM� QPÝUBS� -VEWJL�%JFUSJDI��� MFUB� ����
QB� 1SFNSPW� QSJ� 7JQBWJ� QPÝUOJ� NPKTUFS� QM�� "CSB�
IBNTCFSH���� (PNOJÝ¦F� KF� MFUB� ����� LVQJM� QPÝUOJ
NPKTUFS� 7JODFOD� 1BVMJO� JO� HB� MFUB� ����� QSPEBM
QPÝUOFNV�NPKTUSV� W� ÀNBSKV�.BUFWäV� #BSUMNFKV���
-FUB������KF�+BOF[�7JODFOD�1BVMJO�[B��������HME�PE
WBSVIB� [CMB[OFMFHB�-PWSFODB�3FHBMBUB� 1BSBEFJTFSKB
LVQJM� (SBDBSKFW� UVSO���� -FUB� ����� KF� ;BTFMP� QSJ
,PTUBOKFWJDJ� LVQJM� QPÝUBS� +PäFG� (MPCP¦OJL�� 1PÝUBS
OB�ÀLPMKV�.BUJKB�%PMFOD�KF�MFUB������[B���������HME
LVQJM� HPTQPTUWB� 3B[ESUP� 0SFIFL� 1PECSKF� JO� ÀJ�
MFOUBCPS���PE�OKFHB�QB�TJO�"OUPO�QPÝUOJ�NPKTUFS�OB
3B[ESUFN����1PÝUBS�CJ�MBILP�CJM�*HOBD�#BSBHB�LJ� KF
MFUB� ����� PE� 'SBODB� ,TBWFSKB� -JDIUFOCFSHB� [B
������� HME�LVQJM�#FMOFL� QSJ�.PSBW¦BI��,FS� KF� OF�
LFNV�ES��3VTV�P¦JUOP�BEWPLBUV�PTUBM�EPMäBO������
HME� KF�CJMP�HPTQPTUWP� MFUB������QSPEBOP�OB� ESBäCJ
äF�PNFOKFOFNV�7BSHJ�EF�4[JHFUI��*TUJ�3VT�KF�QPÝJMKBM
OB� ESBäCP� UVEJ� "VFSTQFSHF�� -FUB� ����� KF� QPÝUOJ
NPKTUFS�JO�[ESBWOJL�	®
�4JNPO�4DISFZ�LVQJM�;BHPSJDF
QSJ� #MFEV���� 1PÝUBS� +PäFG� .JMB¦� KF� MFUB� ����� OB
ESBäCJ�LVQJM�EWPSFD�#VLPWJDB��7�HSBEPWF� KF�SBE� JO�
WFTUJSBM� QPÝUBS� .BUJKB� )P¦FWBS� J[� 7FMJLJI� -BÝ¦�� W
#SJOKF�MFUB������EWF�MFUJ�QP[OFKF�QB�W�5SFCOKF��%F�
EJ¦J� UBNLBKÝOKFHB�QPÝUBSKB� +BOF[B�/FQPNVLB�#BSB�
HF� LJ� HB� KF� LVQJM� MFUB� ����� TP� HB� OBNSF¦� QSF[B�
EPMäJMJ����-FUB� ����� KF�NFUMJÝLJ� QPÝUBS� +VMJK�.BDFMF
TLVQBK� [�%BLPN�.BLBSKFN� EFOBS� WMPäJM� W� 1PCSFä�
KF����-FUB������ KF�QPÝUBS�'SBOD�'BKEJHB� JOWFTUJSBM� W
%PM� MFUB� ����� QB� OKFHPW� LPMFHB� +PTJQ� .PEJD� W
�SFUFä�OBE�-BLOJÝLP�EPMJOP���

7TFI�QPÝUBSKFW�W�QSFHMFE�OJTNP�WLMKV¦JMJ�QPTFCFK
QB� J[TUPQB� SPECJOB� +FMPWÝFLo'JDIUFOBV�� *[WJSBKP� [
7SIOJLF� JO�TP�W�/PWP�NFTUP�QSJÝMJ�LPU�QPÝUBSKJ��ÇF
MFUB������KF�+BOF[�+VSJK�QM��'JDIUFOBV�OB�ESBäCJ�LVQJM
;BMPH���OBE�/PWJN�NFTUPN�MFUB������QB�TP�LVQJMJ
ÝF�CMJäOKF�7PMBW¦F����/BUP� TP� TF� W�NFTUV� [FMP�VWF�

�� 4NPMF�(SBÝWJOF�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�OB�TUS������KF�OBWFEFOB�LVQOJOB���������HME�
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����o����

MKBWJMJ�� 1SJQBEOJLJ� UF� SPECJOF� TP� CJMJ� MBTUOJLJ� (SB�
DBSKFWFHB�UVSOB��SOFMFHB�-VLOKF�1SFäFLB�JO�4USV�
HF����/BOKF�NBMP�TQPNJOKBKP�'FESBOJ��(SFHPS�'FE�
SBO�KF�CJM�QPÝUOJ�NPKTUFS�OB�)VEFN�W�4UJ¦OJ�OBUP�KF
QPTUBM�QMFNJ¦� T�QSFEJLBUPN�'ÚESBOTQFSH� JO�EP� MFUB
�����LVQJM�,SBWKFL�QSJ�4UJ¦OJ��(SBE�KF�JNFMB�ESVäJOB
W�MBTUJ�EP�MFUB���������(MFEF�OB�CMFÝ¦F¦F�BLBEFNTLF
LBSJFSF�LJ�TP�KJI�OBQSBWJMJ�QPUPNDJ�xQPÝUBSTLJIj�+F�
MPWÝFL�'JDIUFOBVPW�'FESBO�QM��'ÚESBOTQFSHPW�OP�
USBOKTLJI�%PMFODFW� USFCBOKTLFHB�#BSBHF� JO�ESVHJI
CJ�UPWSTUOB�BLVNVMBDJKB�LBQJUBMB�W�TMPWFOTLJ�KBWOPTUJ
[BTMVäJMB�WF¦KP�QP[PSOPTU�

,POFD� ���� TUPMFUKB� TP� QPTUBMB� J[KFNOP� BLUVBMOB
[FNMKJÝLB�HPTQPTUWB�VLJOKFOJI�TBNPTUBOPW��/FLBUF�
SB�TP�CJMB�QSPEBOB�OFQPTSFEOP�QP�VLJOJUWJ�OKJIPWJI
MBTUOJLPW� HMBWOF� ESBäCF� QB� TP� CJMF� QP� MFUV� �����
6QSBWOP� TP� CJMB� [ESVäFOB� W�7FSTLJ� TLMBE��� WFOEBS
KJI� KF� UB� QSPEBKBM�� /KJIPWJ� EPUFEBOKJ� VQSBWJUFMKJ� TP
NPSBMJ�LBS�EPCSP�TMVäJUJ��+BLPC�8SFTJU[�LJ�KF�JNFM�W
[BLVQV�4UJ¦OP�KF�MFUB������PE�+PäFGB�CBSPOB�;PJTB
LVQJM�4FMP�QSJ�ÀFOUQBWMV�[B��������HME����0E�OKFHB
HB� KF� MFUB� ����� [B� ������ HME� LVQJM� "OUPO� .BDL
VQSBWJUFMK� #JTUSF���� ,PU� LVQFD� OFLEBOKJI� DFSLWFOJI
QPTFTUJ�KF�CJM�[OBO�"OUPO�CBSPO�4DIXFJHFS�LJ�KF�MFUB
�����LVQJM�OFLEBOKB�LPTUBOKFWJÝLB��SFUFä�JO�3VQFS¦
WSI� LBUFSFHB� EFM� KF� CJMP� UVEJ� OFLEBOKF�.FIPWP���
*TUFHB� MFUB� KF� .FLJOKF� PE� WFSTLFHB� TLMBEB� LVQJM
"MPK[�CBSPO�"QGBMUSFS�[B��������HME����*[KFNOP�[B�
OJNJW�KF�W�UFN�QPHMFEV�QSJNFS�#JTUSF��;B�SB[MJLP�PE
1MFUFSJK� JO�4UJ¦OF� TF�OJ�OJLPMJ� WF¦� WSOJMB� W� DFSLWFOF
SPLF��5SHPWFD�'SBOD�(BMMF�KF�MFUB������PQVTUJM�P[J�
SPNB� QSPEBM� USHPWJOP� OB� ESPCOP� T� ÝQFDFSJKTLJN
NBUFSJBMOJN�CMBHPN� JO� äFMF[OJOP� UFS� TF�PQSJKFM� LP�
NJTJKTLF�USHPWJOF�JO�NFOJ¦OJI�QPTMPW��#JM�KF�VTQFÝFO
JO�TJDFS�UVEJ�QSJ�TLMFQBOKV�QPSPL�TBK�NV�KF�OFWFTUB
I¦J� +PäFUB�4BWJOÝLB� MBTUOJLB� MKVCMKBOTLFHB�4MPOB� JO
NFUMJÝLFHB� HSBEV� LJ� KF� CJM� EP� MFUB� ����� W� SPLBI
[BHSFCÝLFHB�LBQJUMKB�QSJOFTMB��������HME�EPUF��-FUB
����� KF� LVQJM� OFLEBOKP� LBSUV[JKP� #JTUSB� -PÝLP
HPTQPTUWP� JO� JNFOKF� 1MBOJOB� UFS� QPTUBM� WFMFQPTFTU�
OJL�WFOEBS�OF�SFOUOJL�BNQBL�QPEKFUOJL��1PTFTU�[B
LBUFSP�KF�PC�OBLVQV�QMB¦BM���������HME�KF�JNFMB�MFUB
����� LOKJäOP� WSFEOPTU� �������� HME�� *[LPSJÝ¦BM� KF
TWPKF� HP[EPWF� JO� CJM� VEFMFäFO� QSJ� OFLBUFSJI� QPE�
KFUKJI����-FUB������KF�'SBOD�,TBWFS�(FSN�OB�ESBäCJ
LVQJM� #BKOPG� OFLEBOKJ� TUJÝLJ� WJOTLJ� EWPSFD� QPE
5SÝLP�HPSP�OBE�/PWJN�NFTUPN����#JM�KF�OPWPNFÝLJ
PCSUOJL� JO� TF� KF� LBTOFKF� USVEJM� T� QSFISBNCFOP� JO�
EVTUSJKP�[MBTUJ�NMJOBSTUWPN��,SBOKTLJ�WFSTLJ�TLMBE�KF

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����
�� .B¦FL�,SBOKTLJ�WFSTLJ�TLMBE�
�� 4NPMF�(SBÝWJOF�TUS�����o����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o��������
�� 1SBW�UBN�TUS������
�� 7BMFO¦J¦�-KVCMKBOTLB�USHPWJOB�TUS�����
�� (SBOEB�6TPEB�#BKOPGB�TUS�����o����
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LPOFD�����TUPMFUKB�W�TMPWFOTLJ�HPTQPEBSTLJ�[HPEPWJOJ
PEJHSBM� QPNFNCOP� WMPHP� TBK� KF� MFUB� ����� PE
,SBOKTLF� JOEVTUSJKTLF� ESVäCF� 	,*%
� PELVQJM� WFMJLP
HPSFOKTLJI� HP[EPW� LJ� TP� CJMJ� OFLEBK� MBTU� ESVäJOF
;PJT�QSBW�UBLP�QB�UVEJ�#MFE�LJ�HB�KF�MFUB������LVQJM
7JLUPS� 3VBSE�� -FUB� ����� KF� OKFHPWP� QPTFTU� LVQJMB
,*%� HSBE� QB� TJ� KF�3VBSE� QSJESäBM� B� HB� KF� LBTOFKF
QSFQVTUJM� "EPMGV� .VISV� [B� IJÝP� OB� %VOBKV� JO
������� HPUPWJOF�� -FUB� ����� KF� CJMB� VTUBOPWMKFOB
ESVäCB�[B�HSBKTLP�QPTFTUWP�#MFE�����NBKB������HB�KF
LVQJM�*WBO�,FOEB����ÇF�MFUP�QSFE�OBLVQPN�#MFEB�KF
,*%�[B��������HME�LVQJMB�+BWPSOJL����,PU�KF�[OBOP
KF� CJM� OBLVQ� OFVTQFÝFO� TBK� TP�,*%� MBTUOJLJ� [BSBEJ
QPNBOKLBOKB� EFOBSKB� [B� JOWFTUJDJKF� [B¦FMJ� TFMJUJ� W
ÀLFEFOK�QSJ�5STUV��7�SFÝFWBOKF�UF�äFMF[BSTLF�GJSNF�TF
KF�WLMKV¦JM�UVEJ�CFSMJOTLJ�#PSO�LJ�KF�MFUB������QPTUBM
MBTUOJL� 5SäJ¦B�� *[� TWPKF� PCTFäOF� HP[EOF� QPTFTUJ� KF
SB[WJM�MFTOP�JOEVTUSJKP�

3VEOJLJ� JO� NFUBMVSÝLJ� PCSBUJ� TP� CJMJ� WFSKFUOP
[BSBEJ�SFHBMB�TWPKFWSTUOP�QPWF[BOJ�[�HSBEPWJ��/B�UP
OBT� PQP[PSJ� äF� PTSFEOKB� QPTMPWOB� TUBWCB� OBÝFHB
OBKQPNFNCOFKÝFHB� SVEOJLB� JESJKTLJ� (FXFSLFOFHH�
-FUB� ����� KF� NPOUBOJTUJ¦OJ� FSBS� [B� ������� HME� JO
����EVLBUPW�LMKV¦BSJOF� LVQJM�(BNCFSL��-FUB� ����
HB� KF�OBUP�OB�ESBäCJ�LVQJM� +BOF[�,STUOJL�1FKBSJ¦� [B
������� HME� PE� OKFHB� QB� MFUB� ����� 7JLUPS� 3VBSE
GVäJOBS�OB�4BWJ� [B� ������� HME��ÇF� MFUB� ����� HB� KF
LVQJM� OKFHPW� UBTU� +PäFG� "U[M� LJ� KF� MFUB� ����� W
;BHPSKV� VTUBOPWJM� SVEBSTLP� ESVäCP� MBTUOJDP� HPT�
QPTUWB�(BNCFSL�TUFLMBSOF�W�;BHPSKV�QMBWäB�W�1BT�
KFLV�TWJO¦FOJI�GVäJO�W�;BHPSKV�TWJO¦FOFHB�SVEOJLB
W�;BWSÝOJLV�JO�MFäJÝ¦B�QSFNPHB�W�#SFTUBOJDJ����)SJC
QSJ�1SFEEWPSV�KF�MFUB������LVQJM�GVäJOBS�W�,PLSJ�ES�
'VDIT���� 1PEPCOJ� [HPECJ� TMFEJNP� UVEJ� QSJ� WFMJLFN
VQV�CFMPLSBOKTLF� JOEVTUSJKF� TSFEJ� ���� TUPMFUKB��(SB�
EBD� KF� MFUB� ����� LVQJM� WJUF[� 'SJFEBV�� ÇFMF[BSOB� KF
EFMPWBMB�MF�LSBUFL�¦BT��0E�OKFHB�KF�QPEKFUKF�MFUB�����
LVQJMB�"WTUSJKTLB�BMQTLB� SVEBSTLB�ESVäCB� JO� HB� MFUB
����� QSPEBMB� UPWBSOBSKFNB� J[� 0QBUJKF� 3PCFSUV� JO
7JLUPSKV� 4DIMFTTJOHFSKV� [B� ������� HME�� 3PCFSUPW
EFMFä� KF� OBUP� LVQJMB� (BCSJFMB� (PSJBOZ� J[� 3VQFS¦
WSIB�WFSKFUOP�7JLUPSKFWB�äFOB�UB�TF�KF�NFE�UFN�QSF�
JNFOPWBM� JO� HB� ÝF� JTUP� MFUP� QSPEBMB� )SWBUTLJ� FT�
LPNQUOJ� CBOLJ� J[� ;BHSFCB���� 1SJJNFL� (PSJBOZ� KF
QPWF[BO� T� QSJEPCJUWJKP� WFMJLFHB� EFMB� HPSKBOTLJI
HP[EPW�LJ�TP�HB�4DIMFTTJOHFSKJ�QSJEPCJMJ�[�OBLVQPN
3VQFS¦�WSIB�

;HPEPWJOB� -KVCMKBOTLF� ÝLPGJKF� KF� QPWF[BOB� [
(PSOKJN�(SBEPN�LJ�KF�CJM�TBNPTUBO�WFOEBS�CFTFEB
HSBE�UVEJ�OFLBK�QPWF��#PMK�[OBO�KF�HSBE�(PSJ¦BOF�LJ
KF�CJM�MFUOB�SF[JEFODB�MKVCMKBOTLJI�ÝLPGPW��4FWFEB�QB
äF� TUPMFUKB� NFE� OBLVQPWBMDJ� HSBEPW� OBKEFNP� UVEJ
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LMFSJLF��.FE�LVQDJ�;HPSOKFHB�1FSPWB� TF� MFUB� ����
PNFOKB�LBNOJÝLJ�äVQOJL�"OESFK�ÀFHB�MFUB������QB
MKVCMKBOTLJ� TUPMOJ� QSPÝU� #BSUPMPNFK� (MBEJ¦���� -FUB
�����KF�+BLPC�#BSUPMPNFK�,SBÝNBO�äVQOJL�OB�,SLJ
PE� CBSPOB� 3BWCBSKB� LVQJM� USFUKJOP� 7SILSLF���� /B
QSFMPNV� ���� W� ���� TUPMFUKF� KF� HSBE� ;EVÝB� QSJ�.F�
LJOKBI� PE� (BMMFOCFSHB� LVQJM� QPMIPHSBKTLJ� äVQOJL
"OUPO�1FSOFS�[B�������HME�JO�ILSBUJ�QSFW[FM�OKFHPWF
EPMHPWF�����4SFEJ�����TUPMFUKB� KF� MBTUOJL�#FSHVEF�LJ
KF� CJMB� OFLEBK� EFM� QPTFTUJ� LBTUBWTLFHB� LBQJUMKB� LPU
EFEJ¦� QP� CSBUV� QPTUBM� UPNBKTLJ� äVQOJL� 1BWFM
'SBO¦JÝFL�,MBQÝF�����1SJCMJäOP�W�JTUFN�¦BTV�KF�QPTUBM
MBTUOJL�7SIB�QSJ�ÀLPDKBOV�OB�%PMFOKTLFN�EVIPWOJL
.JIBFM� 4FLPWÝFL����� -FUB� ����� KF� QPTUBM� MBTUOJL
+FMÝBO� USOPWTLJ� äVQOJL�� 1P� OKFHPWJ� TNSUJ� KF� CJMB
ESBäCB�� /BNFTUP� J[LMJDOF� DFOF� ������ HME� TP� HB� [
OBKWJÝKP� QPOVECP� ������ HME� LVQJMJ� QPEMPäOJLJ� JO
QPTFTUOJLJ�J[�PLPMJDF�����0E�CBSPOB�3PTTFUUJKB�KF�MFUB
����� ÀJMFOUBCPS� LVQJM� QPÝUOJ� NPKTUFS� W� 4FäBOJ
.BUJKB�%PMFOD�[B��������HME�PE�OKFHB�QB�ÝF�JTUFHB
MFUB� [B� ������ HME� OFNÝLF� WFMKBWF� TFäBOTLJ� äVQOJL
+PäFG�ÇVäFL��-FUB������KF�CJMP�QPTFTUWP�QSPEBOP�OB
ESBäCJ����� /BTMFEOKJ� QSJNFS� CJ� MBILP� VWSTUJMJ� NFE
QPMJUJLF� HSBÝ¦BLF�� -FUB� ����� KF� WJQBWTLJ� EFLBO� JO
VHMFEOJ�OBSPEOJ�EFMBWFD�(SBCSJKBO�LVQJM�J[�QPTFTUWB
1PELSBK� J[MP¦FOP�QSJTUBWP�;BHPMJ¦�����-FUB� ����� KF
OB� QSPTUPWPMKOJ� ESBäCJ� GJEFKLPNJT� 1SFN� PE� LOF[B
1PSDJB�[B���������LSPO�LVQJM�,BSFM�-FOBTJ�LVSBU�W
/BEBOKFN� TFMV� JO� HB� [BQVTUJM� TWPKJ� OF¦BLJOKJ� "OJ
#JÝ¦BL����

1PTFCFO�QSJNFS�WSFEFO�OBEBMKOKJI�SB[JTLBW�QB�KF
LBUFIFU� *WBO� 4NSFLBS�� 7FSKFUOP� KF� JEFOUJ¦FO� [
+BOF[PN�4NSFLBSKFN�	����o����
�LJ�KF�TJDFS�[OBO
LPU� TPDJBMOJ� EFMBWFD��0E� MFUB� ����� EP� TNSUJ� KF� CJM
LBUFIFU�OB� MKVCMKBOTLJI� MKVETLJI�ÝPMBI��1PWF[BO� KF�T
QSJIPEPN�TBMF[JKBODFW�W�-KVCMKBOP�����-FUB������KF
PE� CBSPOB� .JOVUJMMB� LVQJM� �FÝFOJL� 	%PC
� [B
�������� LSPO� JO� HB� ÝF� JTUP� MFUP� [BTUBWJM� ,SBOKTLJ
ISBOJMOJDJ� [B�LSFEJU� �������LSPO�LJ� TUB�HB� OBKFMB� [
+PäFGPN�,VOTUMKFN����� -FUB� ����� KF� JTUJ� EVIPWOJL
[B���������LSPO�LVQJM�-VLOKP�JO�;BMPH�QSJ�/PWFN
NFTUV� UFS� KV� LNBMV� QSPEBM� OBQSFK� [B� �������� LSP�
O�����/BNFO�UFI�ÝQFLVMBDJK�CP�USFCB�ÝF�SB[JTLBUJ�

/FLBK�NBMFHB�TP�CJMJ�W�QPTMF�[�HSBEPWJ�[BQMFUFOJ
UVEJ� MKVCMKBOTLJ� ÝLPGKF� OFQMFNJÝLFHB� QPSFLMB�� -FUB
�����KF�MKVCMKBOTLJ�ÝLPG�7JENBS�[B��������HME�LVQJM
7JTPLP�QSJ�,SBOKV�LJ�KF�CJMP�QSFE����MFUJ�ÝF�DFSLWFOB
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QPTFTU� JO� HB� QP� TNSUJ� OBNFOJM� [B� LPSOP� VTUBOPWP
äVQOF�DFSLWF�W�,SBOKV�����.BOK�TSF¦F�QSJ�EFOBSOJI
QPTMJI� KF� JNFM� [BOKF� SFT� OJ� CJM� SPKFO� [OBNFOJUJ
MKVCMKBOTLJ� ÝLPG� "OUPO� #POBWFOUVSB� +FHMJ¦�� /FLB
WEPWB�KF�MFUB������LVQJMB�ÀJOLPW�UVSO�[B��������HME�
%FOBS� KJ� KF� QPTPEJM� ÝLPG�� ,FS� OJ� NPHMB� WSOJUJ� QP�
TPKJMB�KF�+PTJQ�+BSD�J[�.FEWPE�[BOK�[BIUFWBM�ESBäCP�
0¦JUOP� KF� CJM� ÝLPG� FEJOJ� LVQFD� TBK� KF� CJM� HSBE� MFUB
����� QSFQJTBO� OB� OKFHPWP� JNF�� -FUB� ����� HB� KF
QSPEBM�.JIJ�;NS[MJLBSKV�[B��������LSPO�UB�QB�MFUB
����� +BOF[V�5BW¦BSKV� äVQOJLV� OBE�%PCPN�� -FUB
����� HB� KF� LVQJM� CBSPO� (PUUGSJFE� -B[BSJOJ����� ,
OBN� TP� LPU� LVQDJ� HSBEV� QPTFHMJ� UVEJ� [BHSFCÝLJ
ÝLPGKF�LJ�TP�QP�QSWJ�TWFUPWOJ�WPKOJ�LVQJMJ�.PLSJDF�

1PTFCFO� PESB[� HPTQPEBSTLJI� UFäBW� OFLEBOKJI
[FNMKJÝLJI� HPTQPTUFW� TP� OKJIPWJ� QSFIPEJ� W� SPLF
SB[MJ¦OJI� TBNPTUBOPW� P[JSPNB� W� TPDJBMOF� OBNFOF�
.FE�[FMP�[OBOJNJ�QSJNFSJ�KF�(MBWBSKFW�-BOÝQSFä���
LBUFSFHB� EPIPELJ� TP� CJMJ� OBNFOKFOJ� [B� W[ESäFWBOKF
ÝQJUBMB�W�,PNFOEJ��8JFEFSLIFSKFWP�QSJTUBWP�W�-KVC�
MKBOJ� KF� MFUB� ����� OB� ESBäCJ� LVQJM� CBSPO� -JDIUFO�
UIVSO� [B� ������ HME�� /KFHPWB� QPUPNLB� KP� KF� OFLBK
EFTFUMFUJK�LBTOFKF�OBNFOJMB�[B�äFOTLJ�TBNPTUBO�LJ�KF
EP�ESVHF�TWFUPWOF�WPKOF�W[HBKBM�PTJSPUFMB�EFLMFUB����
7� OBKFN� P[JSPNB� W� VQSBWMKBOKF� KF� CJM� -BOÝQSFä� W
¦BTV�NFE�PCFNB�WPKOBNB�PEEBO�SFEPWOJDBN�OPWP�
NFÝLJ� VTNJMKFOJ� CSBUKF� QB� TP� VQSBWMKBMJ� 4UBSJ� HSBE�
4BMF[JKBODJ� TP� JNFMJ� -JTJ¦KF� [B� TWPK� OBSBÝ¦BK� QB
ÀLSMKFWP�QSJ�ÀFOUSVQFSUV�

/FLBUFSF� DFSLWFOF� VTUBOPWF� TP� HSBÝ¦JOF� DFMP
LVQPWBMF�JO�KJI�QSFVSFEJMF�[B�TWPKF�QPTMBOTUWP��.FE
OBKVTQFÝOFKÝJNJ� UPWSTUOJNJ� [BWPEJ� KF� CJM� HPUPWP
HSBEJ¦� 1SFE�NBMJN�NPTULPN� o�7PMNBOOPW� HSBE� W
,BOEJKJ�LJ�TP�HB� MFUB������[B��������HME�	 
�LVQJMJ
VTNJMKFOJ�CSBUKF�J[�(SBEDB�JO�[B�OKJN�[HSBEJMJ�xNPÝ�
LPj�CPMOJDP��;BOJNJWP�KF�EB�KF�QSFKÝOKB�MBTUOJDB�LJ
HB� KF� LVQJMB� MFUB� ����� QSJ� UFN� [BTMVäJMB� �����
HME����� +BOF[�#BVNHBSUOFS�[FU�'JEFMJTB�5SQJODB� KF
MFUB� ����� VSÝVMJOLBN� QSPEBM� ÀLPGKP� -PLP�� $FOB
�������HME�KF�CJMB�WFSKFUOP�TJNCPMJ¦OB�TBK�KF�OKFHPW
UBTU� MFUB� ����� LP� KP� KF� LVQJM� PE�ESäBWF� QMB¦BM� LBS
�������HME����

ÀUFWJMOJ�NFTUOJ�PUSPDJ�TP�TF�QPLMJDB�J[V¦JMJ�QSJ�TB�
MF[JKBODJI� OB� 3BLPWOJLV� LJ� TP� LVQJMJ� UBNLBKÝOKJ
HSBE� MFUB� ��������� #PMK� LPU� QPTFTU� LJ� KF� PC� LPODV
GFWEBMJ[NB� PCTFHBMB� MF� �� LNFUJKF� KJI� KF� QSJWBCJMB
MPLBDJKB�� 1PMFH� HSBEV� TP� OBNSF¦� [HSBEJMJ� ÝF� OFLBK
TUBWC�JO�TFWFEB�DFSLFW�

.BOKÝF� HSBÝ¦JOF� TP� CJMF� WÝF¦� ESVäCJ� 7JODFODJKB
1BWFMTLFHB��-FUB� ����� TP� OKFOF� QSJQBEOJDF� PE� EF�
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äFMF� ,SBOKTLF� LJ� KF� QSJ� UFN� [BTMVäJMB� ������ HME
LVQJMF� (SJNÝJ¦FWP� QSJTUBWP� QSJ� -KVCMKBOJ����� -FUB
����� KF� HSBE�(SPCMKF� LVQJMP� ESVÝUWP�%PCSPEFMOPTU
JO� HB� MFUB� ����� J[SP¦JMP� PNFOKFOJ� ESVäCJ����� -FUB
����� KF� ESVäCB� LVQJMB�.BMP� -PLP� QSJ� *IBOV� JO� KP
LNBMV�QSPEBMB��,VQJMF�TP�KP�USJ�EPCSPUOJDF�JO�KP�OB�
NFOJMF� TFTUSBN� TW�� ,SJäB����� -FUB� ����� TP� TFTUSF
7JODFODJKB�1BWFMTLFHB�LVQJMF�)PUFNFä�����/B�3BLJ
TP�CJMF�W�[B¦FULV�����TUPMFUKB�TFTUSF�NBHEBMFOLF�

1P� ESVHJ� TWFUPWOJ� WPKOJ� KF� xMKVETLB� PCMBTUj� OB
4USVHP� J[HOBMB� SFEPWOJDF� J[� ÀNJIFMB� QSJ� /PWFN
NFTUV�OB�7BMWBTPSKFW�#PHFOÝQFSL�QB�KF[VJUF��/FLB�
UFSJ� HSBEPWJ� [B� UP� QPWTFN� OFQSJNFSOJ� TP� CJMJ� OB�
NFOKFOJ� EPNPWPN� [B� PTUBSFMF� QSFW[HPKJ� NMBEJI
[BQPSPN�BMJ�	MFUB�����
�DFMP�NBEäBSTLJN�CFHVODFN�

4WPKFWSTUOP�QPTFCOPTU�W�[HPEPWJOJ�OBÝJI�HSBEPW
QPNFOJUB� (SN� LJ� KF� [� HSBKTLP� TUBWCP� JO� WF¦JOP
QPTFTUWB� QPTUBM� TFEFä� LNFUJKTLF� ÝPMF���� JO�(PMOJL
LJ� HB� KF� +BLPC� (PSKBOD� MFUB� ����� QSPEBM� 1SFTLS�
CPWBMOFNV�VSBEV�[B�WSB¦BKP¦F�TF�WPKBLF�JO�KF�QPTUBM
UFNFMK�[OBNFOJUF�UVCFSLVMP[OF�CPMOJDF��5P�TF�KF�QP
ESVHJ� TWFUPWOJ� WPKOJ� [HPEJMP� UVEJ� ÀVLMKFUPWFNV
,BNOV�W�/PWFN�NFTUV�

1PWTFN�ESVHB¦OF�VTPEF�TP�JNFMF�NBMF�QMFNJÝLF
QPTFTUJ�LPU�TP�HJMUF�EWPSDJ�JO�QPEPCOP�W¦BTJI�UVEJ
PEDFQMKFOJ�EFMJ�OFLEBOKJI�PCTFäOFKÝJI�HPTQPTUFW� LJ
TP� QSJÝMF� W� LNF¦LP� MBTU� P[JSPNB� TP� TF� OKJIPWJ
QMFNJÝLJ�MBTUOJLJ�QPLNFUJMJ��/FLBUFSF�UBLÝOF�QPTFTUJ
TP�CJMF�LBTOFKF�LFS�TP�J[HVCJMF�TWPK�UFNFMKOJ�[OB¦BK
DFMP�J[CSJTBOF�J[�EFäFMOF�EFTLF��5BLJI�HPTQPTUFW�LJ
TP�JNFMB�OFLBLP�EP����QPEMPäOJI�LNFUJK�KF�CJMP�OB
,SBOKTLFN� PLPMJ� ������� /KJIPWP� QSFIBKBOKF� W� QMF�
CFKTLF�BMJ�CPMKF�LNF¦LF�SPLF�KF�WFSKFUOP�USBKBMP�WFT
¦BT�TBK�OJTP�CJMF�EPOPTOF��#SF[PWJDB�BMJ�4MFQÝFL�QSJ
.PLSPOPHV� LJ� KF� PCTFHBM� EWF� LNFUJKJ� KF� äF� MFUB
����� QPTUBM� MBTU� LNFUB� +VSJKB� /PWBLB�� ,BTOFKF� KF
[OPWB� QSFÝFM� W� QMFNJÝLF� SPLF� MFUB� ����� QB� TQFU� W
LNF¦LF�� 5BLSBU� KF� CJM� EFM� QMB¦JMB� UVEJ� [MBU� QSTUBO�
-FUB������KF�EPLPO¦OP�QSFÝFM�W�LNF¦LF�SPLF��,VQFD
KF�CJM� TPSPEOJL�¦F� äF�OF�P¦F� WFMJLFHB� TMBWJTUB�'��4�
.FUFMLB�����-FUB������KF�'��"��,VOUBSB�PE�QMFNJ�
¦FW� LVQJM� (SCJO� W� -JUJKJ� LJ� KF� PCTFHBM� ��� JO� QPM
LNFUJKF� TBNP� HPTQPTUWP� QB� KF� JNFMP� QPMFH� TUBOP�
WBOKTLFHB� JO�HPTQPEBSTLFHB�QPTMPQKB� ÝF� TWJOKBL� UF�
SJMOJDP�¦FCFMOKBL�EWB�LP[PMDB�JO�WSUB�TBEPWOKBL���
IB�JO����B�OKJW���IB�JO����B�USBWOJLPW���IB�JO����B
QBÝOJLPW� UFS� USJ� LBKäF�� 1P� QPEBULJI� P� USBWOJLJI� JO
QBÝOJLJI� MBILP� EPNOFWBNP� EB� KF� CJMP� QPTFTUWP
TQPTPCOP�SFEJUJ�EP���HMBW�HPWFEJ��5SBKOP�KF�PTUBMP�W
LNF¦LJI� SPLBI����� 1P� LPODV� GFWEBMJ[NB� TP� CJMF� [B

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS�����o����
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UJTUFHB�LJ�OJ�OBNFSBWBM�LNFUPWBUJ� UPWSTUOF�QPTFTUJ
QPWTFN�OFLPSJTUOF��1P�OFLBUFSJI�WFTUFI�TP�KJI�MBTU�
OJLJ�NBSTJLKF� [MBTUJ� OB�(PSJÝLFN� DFMP� CSF[QMB¦OP
QSFQVTUJMJ� LNFUPN�� 1SJ� OKJIPWJI� OBLVQJI� PQB[JNP
EWF� xQPTMPWOJj� QPMJUJLJ�� 1PTFTUWB� OB� QPEFäFMKV� TP
CJMB� QPHPTUP� UBS¦B� OBLVQPW� LNFUPW� QPEFäFMTLJI
QPEKFUOJLPW�JO�NBMJI�QPTMPWOFäFW��7�OFLBUFSJI�QSJ�
NFSJI� TF� KF� WF¦� LNFUPW� BMJ� LVQDFW� QPWF[BMP� W� OB�
LVQOJ�TJOEJLBU�

%WPSFD� #PÝUBOK� QSJ� 4FWOJDJ� TUB� MFUB� ����� PE
CBSPOB� #VTFUB� LJ� OJ� NPHFM� QMB¦BUJ� EPMHPW� LVQJMB
'SBOD�JO�+BOF[�1MBOJOD��6SCBSTLF�EBKBUWF�TP�PEQJTBMJ
JO� QSFOFTMJ� OB� HPTQPTUWP� 5FSJÝLB� WBT�� 0CTFHBMP� KF
QPMESVHP� LNFUJKP�� 1SJ[OBOB� NV� KF� CJMB� EPNJOJ�
LBMJUFUB�����-FUB������ KF�4MBQ�QSJ�7JQBWJ� [B�������
HME� LVQJM� HSPG� -JDIUFOCFSH�� /B� ESBäCJ� TP� OKFHPWP
[BQVÝ¦JOP� [B��������HME�LVQJMJ� +BOF[�-FLBO� +BOF[
ÇWPLFM� JO�"OUPO�)SPWBUJO�OKJIPWJ�EFEJ¦J� QB� TP� KP
MFUB� ����� [B� ������� HME� QSPEBMJ� HSPGV� -BOUIJF�
SJKV����

-FUB� ����� TP�.BUJKB� )P¦FWBS� J[� 7FMJLJI� -BÝ¦
'SBOD�1JSLFS�JO�+PäFG�,MVO�[B��������HME�LVQJMJ�+FMÝP
QSJ�,SÝLFN����o�[FMP�WFSKFUOP�[BSBEJ�SB[QBSDFMJSBOKB
JO�QSPEBKF��-FUB������ KF� MKVCMKBOTLJ� USHPWFD�,BWÝFL
PE�HSPGJDF�#BSCP�LVQJM�3BEFMDP��0E�OKFHB�TP�QPTFTU
[B��������LSPO�LVQJMJ�+PäFG�1VOHBSÝJ¦�T�4USJUB�'SBOD
8FJTT� J[� %PMFOKJI� 3BEVMK� JO� +BOF[� /PWBL� J[� (P�
SFOKJI� 3BEVMK� LJ� TP� TJ� KP� MFUB� ����� SB[EFMJMJ� NFE
TFCPK����� ÀUBOHP� KF� PE� CBSPOB� $PEFMMJKB� LVQJMP� �
LNFUPW� [B� ������� HME� OBLBS� KF� [B� ������� HME� OKJ�
IPWF�EFMFäF�QPLVQJM�FEFO�J[NFE�OKJI����

�F�TP�CJMJ�[HPSOKJ�OBLVQJ�T�TUSBOJ�LNFUPW�J[SB[JUP
HPTQPEBSTLF� OBSBWF� QB� TP� QSJNFTUOF� QSJTUBWF� JO
EWPSDF�LVQPWBMJ�QSFEWTFN�VTQFÝOJ�QPTMPWOFäJ��5BLP
TP� TF�VNBLOJMJ�OFQPTSFEOJN�NFÝ¦BOTLJN� TPTFEPN
B�ÝF�WFEOP�PTUBKBMJ�QPWF[BOJ�[�NFTUPN�ILSBUJ�QB�TP
UV� MBILP� VEPCOFKF� äJWFMJ�� )VNMPWP� QSJTUBWP� W
-KVCMKBOJ�KF�MFUB������PE�QM��#BSUPMPUUJKB�LVQJM�'SBOD
-PWSFOD�)VNM��-FUB������TUB� KP�LVQJMB�QJWPWBSOBS
1BWFM� 1SVOOFS� JO� OKFHPWB� äFOB� MFUB� ����� QB�7JO�
DFOD� ,VCFMLB����� ;WFSJOKBL� KF� LOF[� 7JMKFN� *�
"VFSTQFSH�MFUB������QSPEBM�USHPWDV�'SBODV�,TBWFSKV
%PNJBOV�[B��������HME��5B�KF�QMB¦BM�T�����EVLBUJ�JO
������� HME� W� EVOBKTLJI� CBOLPWDJI�� ;BSBEJ� TUF¦BKB
MFUB� ����� KF� ;WFSJOKBL� [B� ������ HME� LVQJM� 'SBOD
+BOFä� VTOKBSTLJ� NPKTUFS� J[� ÝFOUQFUSTLFHB� QSFE�
NFTUKB�� -FUB� ����� HB� KF� PE� OKFHB� LVQJM� +PäFG
#JTDIPG� MBTUOJL� WFWÝLF� QBQJSOJDF� MFUB� ����� QB� PE
OKFHB�,BSFM�(BMMF�LJ�HB� KF� MFUB������[B��������HME
QSPEBM� 7BMFOUJOV� ,SJTQFSKV�� 0E� OKFHB� HB� KF� [B
�������HME�LVQJMB�EFäFMB�,SBOKTLB�����7�OBWFEFOJI
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DFOBI� MBILP� PQB[JNP� WBMVUOB� OJIBOKB� JO� WFSKFUOP
OBLVQF�[�JOUBCVMJSBOJNJ�EPMHPWJ�WSFE��-FUB������KF
ES�� -VLB� 3VT� [B� ������� HME� PE� "WHVÝUJOB� CBSPOB
;PJTB�LVQJM�7JEFS¦BOPW�HSBE�OB�(MJODBI��0E�OKFHB
HB�KF�OBUP�MFUB������PELVQJM�TUBOPWTLJ�VSBEOJL�+BOF[
(SFHPSBOD� LJ� HB� KF� SB[QSPEBM����� -FUB� ����� TP
CSBUKF� ,P[MFS� JO� TFTUSB� .BSJKB� QPSP¦FOB� 0CSF[B
LVQJMJ� $FLJOPW� HSBE����� -FUB� ����� KF� PE� WJUF[B
(BSJCPMEJKB�"EPMG�(BMMF�LVQJM�'BKGBSKFW�BMJ�(BMFUPW
HSBE� W�;HPSOKJ� ÀJÝLJ����� 4WPKFWSTUFO� PLVT� KF� QPLB�
[BMB� ESVäJOB� 4PVWBO� LJ� KF� CJMB� äF� PE� MFUB� ����
QPWF[BOB� [�%VQMKBNJ� JO� KF� MFUB� ����� LVQJMB�7PM¦KJ
QPUPL�MFUB������QB��FÝFOJL����

7TJ� [FNMKJÝLJ� HPTQPEKF� TWPKJI� EWPSDFW� TFWFEB
OJTP�QSPEBMJ��/FLBUFSJ�LPU�OB�QSJNFS�$PEFMMJKJ�TP�TF
LBS� TBNJ� xQPNFÝ¦BOJMJj�� ,MKVC� UFNV� QB� KF� CMJäOKB
MKVCMKBOTLB�PLPMJDB� UBLP� J[HVCJMB� QMFNJÝLJ� QSJEJI� JO
EPCJMB�NFÝ¦BOTLFHB��/FLEBOKF�QMFNTUWP� KF� T� LOFä�
KJN� EWPSDFN� UFS� TUBWCBNJ� HSPGPW� "VFSTQFSHPW� JO
ESVHJI�W�HMBWOFN�NFTUV�,SBOKTLF�PCWMBEPWBMP�QSFE�
WTFN�ÝJSÝP�PLPMJDP�/PWFHB�USHB�

/FLBK� QPTFCOFHB� TP� CMFKTLF� (SJNÝ¦F� LJ� KJI� KF
MFUB� ����� LVQJM� EJQMPNBU� +PäFG� 4DIXFHFM� [B� �����
HME����� -BILP� CJ� KJI� QPWF[BMJ� W� TLMPQ� [� #MFKTLJN
HSBEPN�� 0CPKF� TLVQBK� KF� QSBW[BQSBW� CPMK� EFM� [HP�
EPWJOF�CMFKTLFHB�UVSJ[NB�LPU�LBK�ESVHFHB�

.FE�QPMJUJLJ�OJ�CJMP�QSBW�QPTFCOFHB�ISFQFOFOKB
QP� HSBEPWJI�� ;B� LBK� UBLFHB� KF� CJMB� WF¦JOB� UVEJ
QSFTJSPNBÝOB� QB� UVEJ� J[� -KVCMKBOF� OJTP� CJMJ� WTJ�
/FLBK� KF� J[KFN�� 7� ESVäJOJ� EFäFMOFHB� HMBWBSKB� 0UB
%FUFMF�KF�CJM�HSBE�WSFEOPUB��-FUB������TP�OB�ESBäCJ
J[HVCJMJ� QPEFEPWBOJ�"KNBOPW�HSBE� JO� HB� MFUB� ����
QPOPWOP�LVQJMJ����

-FUB� ����� KF� 'SBOD� 1PWÝF� TLVQBK� [� äFOP� LVQJM
%PM�����#JM�KF�EJSFLUPS�LNFUJKTLF�ÝPMF�W�(PSJDJ�TJDFS
QB�WJEFO�LNFUJKTLJ�TUSPLPWOKBL�4-4��-FUB������TUB
HB�[BLPODB�QSPEBMB�VQSBWJUFMKV�QPTFTUWB�(SBGFOTUFJO
+PäFGV�1BMNFKV� T��FÝLF� MFUB������HB� KF�LVQJM�OFLJ
CBSPO� MFUB� ����� QPÝUOJ� NPKTUFS� 'SBOD� 'BKEJHB� JO
äVQBO�'SBOD�#BSUPM�PCB� J[�4PESBäJDF�PE�TMFEOKFHB
QB� MFUB� ����� [OPWB� 'SBOD� 1PWÝF�� 1SFEIPEOJLB� TUB
QMB¦BMB� ������� LSPO� 1PWÝF� QB� ������� LSPO�� 1SFE
UFN�NFE�MFUPNB������JO������KF�JNFM�1PWÝF�W�MBTUJ
;BMPH����� 7FSKFUOP� KF� CJMP� WNFT� LBK� PEQSPEBOFHB�
/BKCPMK�[OBO�QPMJUJL�HSBÝ¦BL�QB�KF�CJM�'SBO�ÀVLMKF�LJ
KF�MFUB������LVQJM�HSBE�,BNFO�QSJ�/PWFN�NFTUV�[B
�������HME�����5B�OBLVQ�QSBW[BQSBW� CPMK� TPEJ�NFE
VTUWBSKBOKF�SF[JEFOD��/BK�EPEBNP��1BMNF�KF�CJM�QP�
MFH� 4NPMF� FEFO� SFELJI� ¦FÝLJI� MBTUOJLPW� OBÝJI� HSB�
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EPW�� -FUB� ����� KF� LVQJM� *H���FÝLP�TMPWFOTLB� W[B�
KFNOPTU�[�HSBEPWJ�OJ�CJMB�xCMBHPTMPWMKFOBj�

7FMJLP� CPMK� [BOJNJWB� QB� TUB� QSJNFSB� ES�� *WBOB
ÀVÝUFSÝJ¦B�JO�*WBOB�)SJCBSKB��-FUB������KF�QPTFTUWP
#PÝUBOK� [�(PNJMP� JO�5FSJÝLP� WBTKP� QSJ� 4FWOJDJ� ES�
*WBO�ÀVÝUFSÝJ¦�LVQJM�[B���������LSPO��-FUB������HB
KF�QSFQVTUJM�WFMFQPTFTUOJLV�+PäFGV�"VTDIV�J[�#SF[P�
WJDF�QSJ�;BHSFCV�[B���������LSPO�����5B�KF�QPTFTUWP
MFUB� ����� QSPEBM� TJOPWPNB� [B� �������� LSPO� MFUB
�����QB�KF�#PÝUBOK�LVQJMB�)SWBUTLB�FTLPNQUOB�CBO�
LB� J[� ;BHSFCB�� *WBO�)SJCBS� JO� *WBO� 1SPTFOD� TUB� W
[B¦FULV�����TUPMFUKB�LVQJMB�3BEF¦F�[B���������LSPO
WFOEBS�KF�CJM� MFUB������)SJCBS�MBTUOJL�äF�TBN��-FUB
�����KF�UP�QPTFTU�[B���������LSPO�LVQJM�äF�PNFOKFOJ
"VTDI� LJ� KF� QSFL� TJOB� HPTQPTUWP� LBTOFKF� QSPEBM
[HPSBK� PNFOKFOJ� CBOLJ�� *WBOB�)SJCBSKB� OBKEFNP� ÝF
QSJ�QSFQSPEBKJ�4WJCOB�MFUB������

7�QSJNFSV�ÀVÝUFSÝJ¦FWFHB� JO�)SJCBSKFWFHB�TPEF�
MPWBOKB�W�USHPWJOJ�[�HSBEPWJ�HSF�[B�ÝQFLVMBUJWOF�OB�
LVQF�QSJ� LBUFSJI� TP�OFLBUFSJ�EPCSP� [BTMVäJMJ���F� KF
TPEFMPWBOKF� BEWPLBUB� ÀVÝUFSÝJ¦B� ÝF� NPHP¦F� LBLP
SB[MPäJUJ�QB�KF�)SJCBSKFWP�OFNPHP¦F�PMFQÝBUJ�

(MFEF� OB� EFKTUWP� EB� HSF� W� OFLBUFSJI� [HPSOKJI
QSJNFSJI�[B�EPLBK�TLMFOKFOP�PCNP¦KF�TQPEOKF�4BWF
CP�USFCB�P[BEKF�EPEBUOP�SB[JTLBUJ��1SBW�UBLP�UJ�x[BH�
SFCÝLJj�BMJ�ISWBÝLJ�OBLVQJ�PC�TMPWFOTLP�ISWBÝLJ�NFKJ
QSFE�QSWP�TWFUPWOP�WPKOP�TQSPäBKP�WQSBÝBOKF�P�FLP�
OPNTLJI� EJNFO[JKBI� TMPWFOTLP�ISWBÝLF� QPMJUJLF� LJ
KF� OBW[WFO� LVMNJOJSBMB� W� [OBOFN� TMPWFOTLP�ISWBÝ�
LFN�LBUPMJÝLFN�TIPEV�MFUB�������,�OKJN�OBK�QSJUFH�
OFNP� ÝF�ÀSBKCBSTLJ� UVSO� JO�CFMPLSBOKTLB� HPTQPTUWB�
MFUB� ����� KF� )JOLP� (SàOXBME� J[� ;BHSFCB� LVQJM
5VSO� W� #SF[OJLV� (SBEBD� %PNJOF¦F� ;BTUBWP� JO
7JOJDP�[B��������HME��0E�OKFHB�KF�WTP�UP�QPTFTU�MFUB
�����LVQJM�&NBOVFM�,àIOFM�[B��������HME��(SBEBD
TUB�MFUB������[B��������HME�LVQJMB�UPWBSOBSKB�3PCFSU
JO� 7JLUPS� 4DIMFTTJOHFS� J[� 0QBUJKF�� 3VQFS¦� WSI� [
.FIPWJN� KF� 3PCFSU� 4DIMFTJOHFS� LVQJM� MFUB� �����
%SVäJOB�HB� KF�PCESäBMB�EP� MFUB�������-FUB������ KF
SFÝLJ� WFMFJOEVTUSJBMFD� 'FMJLT� /FVCFSHFS� PE� HSPGB
/VHFOUB�LVQJM�,PTUFM��;B�OKJN�HB� KF� MFUB������QP�
EFEPWBMB� I¦J� +PMBOB� (SàOXBME� LJ� KF� MFUB� ����
QSJJNFL�TQSFNFOJMB�W�(PSKBO�����/F�TNFNP�KF�NF�
ÝBUJ� [� (PSJBOZKJ�� ÇBM� OF� QP[OBNP� OKFOJI� TPSPE�
TUWFOJI� WF[J� T� )JOLPN� (SàOXBMEPN� TP� QB� [FMP
WFSKFUOF��7UJT�EB�KF�W�P[BEKV�OB¦SUOB�xISWBÝLBj�QP�
TFTUOB� QPMJUJLB� KF� WQSBÝMKJW� LFS� KF� TUBSFKÝB�LPU� OBÝF
QPMJUJ¦OF�TUSBOLF���F�KF�äF�PCTUBKBMB�KF�CJMB�NMBKÝB�JO
ÝF�QPUFN�[FMP�LSBULFHB�EJIB��1P�QSWJ�TWFUPWOJ�WPKOJ
TF�OJ�OBEBMKFWBMB��/BLVQ�.PLSJD�T�TUSBOJ�;BHSFCÝLF
OBEÝLPGJKF� W� ¦BTV� NFE� TWFUPWOJNB� WPKOBNB� KF� EFM
ESVHF�[HPECF�
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x.FEOBSPEOF�EJNFO[JKFj�LVQPWBOKB�HSBEPW

;�OBWBKBOKFN�OFLBUFSJI� LVQDFW� KVEPWTLFHB� QP�
SFLMB� T�)SWBÝLF� TNP�OB¦FMJ� WQSBÝBOKF�NFEOBSPEOJI
EJNFO[JK� USHPWJOF� [� HSBEPWJ� P[JSPNB� [FNMKJÝLJNJ
HPTQPTUWJ��*[SB[�NFEOBSPEOJ�NPSBNP�SB[VNFUJ�CPMK
W� EBOBÝOKFN� LPU� UBLSBUOFN� TNJTMV�� 5SFCB� KF� VQP�
ÝUFWBUJ�UVEJ�EFKTUWP�EB�KF�CJMP�QMFNTUWP�LJ�KF�äJWFMP
OB�4MPWFOTLFN�WFT�¦BT�[FMP�JOUFSOBDJPOBMOP�

.FE�OFEPNB¦JOJ� TP� TF�LPU�LVQDJ�QSJ�OBT� TUBMOP
OBTFMJMJ�LOF[J�8JOEJTDI�(SBFU[J�CBSPO�#PSO�CBSPO
8BNCPMEU�JO�ÝF�OFLBUFSJ��7F¦JOB�ESVHJI�OBLVQPW�KF
CJMB�P¦JUOP�EFM�ÝJSÝF� J[SB[JUP�GJOBO¦OF�QPTMPWOF�QP�
MJUJLF�� 'FSEJOBOE�.FMIJPS� 4DINJUU� UFLTUJMOJ� UPWBS�
OBS�[�%VOBKB�KF�MFUB������LVQJM�-VLPWFD�QSJ�-PHV
MFUB������3BLPWOJL�QSJ�-KVCMKBOJ� MFUB������QB�3B�
EF¦F� JO� 4WJCOP�� -VLPWFD� KF� JNFM� TBNP� �� JO� ¦FUSU
LNFUJKF�MKVCMKBOTLJ�3BLPWOJL�QB����7�3BEF¦F�LJ�TP
CJMF�äF�OFLBK� MFU�QSFENFU�NFEOBSPEOFHB� USHPWBOKB
KF� 4DINJUUB� QPUJTOJM� GJOBO¦OP� OFPEHPWPSOJ� LOF[
'SBOD�"VFSTQFSH�LJ�HB� KF� UPWBSOBS� [BSBEJ�OF[NPä�
OPTUJ� WSB¦BOKB� QPTPKJMB� äF� OBTMFEOKF� MFUP� QPTMBM� W
TUF¦BK��5VEJ�4WJCOP�LJ�KF�JNFMP�TWPKF�¦BTF����JO�����
LNFUJKF� KF� CJMP� EFM� OKFHPWJI� ÝQFLVMBDJK�� ,BK� HB� KF
QSJQFMKBMP�W�OBÝF�LSBKF�OJTNP�NPHMJ�VHPUPWJUJ��4LP�
SBK� J[LMKV¦FOP� KF� EB� CJ� CJM� OFNÝLJ� ,P¦FWBS�� 1SJ�
QBEOJLPW� UFHB� OFNÝLFHB� KF[JLPWOFHB� PUPLB� NFE
LBUFSJNJ�TP�CJMJ�OFLBUFSJ�QPTMPWOP�[FMP�VTQFÝOJ�[�J[�
KFNP�,P[MFSKB�QSBLUJ¦OP�OJ�NFE�LVQDJ�HSBEPW�

,BLP�KF�CBWBSTLJ�QPSP¦OJL�'SJEFSJL�7PMM�QSJÝFM�OB
JEFKP� EB� KF� MFUB� ����� LVQJM� 3BEF¦F� JO� 4WJCOP� [B
�������HME�OJTNP�NPHMJ�VHPUPWJUJ��-FUB������KF�PCF
QPTFTUJ�QSPEBM�OB�ESBäCJ��4LVQBK�T�4FMPN�QSJ�3BEF�
¦BI� LJ� HB� KF� QSPEBM� -VEWJL� QM�� (VUINBOOTUIBM�
#FOWFOVUJ� KV� KF� LVQJM�.PSJD� -ÚXFOGFME� J[� -JO[B�
-FUB������HB�KF�[B��������HME�LVQJM�EVOBKTLJ�USHPWFD
+PäFG�)FMMFS� LJ� HB� KF� OBTMFEOKF� MFUP� QSPEBM� TPSPE�
OJLV�,MFNOV�3JIBSEV�)FMMFSKV�J[�1VT[UB�$TBEBU�[B
������� HME��7UJT� KF� EB� TP� QSFLVQ¦FWBMDJ� LBS� EPCSP
[BTMVäJMJ��7TB�USJ�QPTFTUWB�KF�OBUP�W�[BNFOP�[B�TWPKP
IJÝP� W�#VEJNQFÝUJ�QSJEPCJM�.BLT�'FMFEJ��5P� KF� J[�
KFNFO�QPEBUFL�LFS�QSJ¦B�P�SB[NFSKV�NFE�WSFEOPTUKP
IJÝF�W�WFMFNFTUV�JO�OBÝJNJ�[FNMKJÝLJNJ�HPTQPTUWJ�LJ
TP�JNFMB�W�LPOLSFUOFN�QSJNFSV�W�����TUPMFUKV�OFLBK
NBMFHB� WF¦� LPU� ���� QPEMPäOJI� LNFUJK�� 'FMFEJ� KF
QPTFTUWB� TLPSBK� UBLPK� QSFQVTUJM� 7JMKFNV� JO� +BLPCV
'JTDIFSKV� [B� OKVOP� EVOBKTLP� IJÝP�� 5B� TUB� QPUFN
QPTFTUWB� QSPEBMB� 'SJEFSJLV� 'JTDIFSKV� QM�� "OLFST�
IPGOV� LJ� KJI� KF� QSPEBM� LOF[V� 'SBODV� "VFSTQFSHV�
5BLP� TF� KF�QPTFTU� J[� xUVKJIj� SPL� [OPWB� WSOJMB� W� OB�
ÝF����

*[KFNOP� [BOJNJW� KF� UVEJ� QSJNFS� *NQPMKDF� LJ� KF
JNFMB�LPOFD����� TUPMFUKB���� JO� QFUJOP� LNFUJKF��'SJ�
EFSJL�TJO�NJOJTUSB�'SBODB�HSPGB�)BSUJHB�LJ�KP�KF�PE
HSPGB�(VTUBWB�"VFSTQFSHB�LVQJM�MFUB������KP�KF�MFUB
�����TLVQBK�[�(PNJMP�JO�/FNÝLP�WBTKP�[�+BOF[PN
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4DIJOLPN� [BNFOKBM� [B� IJÝP� OB� %VOBKV�� 5B� KP� KF
UBLPK� QSPEBM�)FSNBOV�.BJFSKV�-ÚXJKV� UPWBSOBSKV
J[�'àSUIB� OB�#BWBSTLFN��0E� OKFHB� KP� KF� MFUB� ����
LVQJM� 5FPEPS� 4UJNQGM� LBUFSFHB� QSJJNFL� OFLPMJLP
xEJÝJj�QP�,P¦FWTLJ��5B�KF�*NQPMKDP�TLVQBK�T�5FSJ¦OP
¦F[� USJ� MFUB� QSPEBM� -VEWJLV� LOF[V� 4VMLPXTLFNV�
/KFHPWJ�EFEJ¦J�TP�MFUB������QPTFTU�QSPEBMJ��-BTUOJLJ
TP� TF�QPHPTUP�NFOKBMJ� EPLMFS�OJ�CJMB� MFUB������[B�
NFOKBOB�[B�IJÝP�W�(SBEDV��1PTFTUWP�KF�CJMP�PDFOKFOP
OB� ������� LSPO� IJÝB� QB� OB� ������� LSPO�� ;BUP� TUB
LVQDB�QSFW[FMB�OB�QPTFTU�WF[BOF�EPMHPWF��-FUB�����
KF� QP� WNFTOJI� LVQDJI� QPTFTU� QSFÝMB� W� MBTU� MKVC�
MKBOTLFHB�LOKJHBSOBSKB�#BNCFSHB��.BJFS�-ÚXJ� KP� KF
LVQJM�[B���������HME�#BNCFSH�QB�[B�PLPMJ��������
LSPO� LBS� QPNFOJ� TLPSBK� SB[QPMPWJUFW� WSFEOPTUJ�
7FOEBS�CJ�CJM�UBL�TLMFQ�OBQB¦FO��4UJNQGM�KF�OBNSF¦
(PNJMP�J[MP¦JM�UFS�KP�MFUB������QSPEBM�UPWBSOBSKV�JO
¦MBOV� HPTQPTLF� [CPSOJDF� 'SBODV� &SOFTUV� .BZSV
CBSPOV� .FMOIPGV� UB� QB� KP� KF� TLVQBK� T� QPTFTUWJ
#PÝUBOK�QSJ�4FWOJDJ�-FQJ�EPM�JO�5FSJÝLB�WBT�EBSPWBM
[FUV�"EBMCFSUV�HSPGV�,PUUVMJOTLFNV� JO�I¦FSJ��-FUB
�����TF�KF�W�LVQ¦FWBOKF�LPU�TNP�äF�PNFOJMJ�WQMFUFM
ES��ÀVÝUFSÝJ¦����

�VÝQFSL�KF�TPEJM�NFE�WF¦KB�HPTQPTUWB�TBK�KF�JNFM
LPOFD� ���� TUPMFUKB� TLPSBK� ���� QPEMPäOJI� LNFUJK
QPOBÝBM�QB�TF�KF�UVEJ�[�VHPEOP�MFHP�CMJ[V�LSBOKTLFHB
HMBWOFHB�NFTUB��1SF[BEPMäFOJ�HSPG�,BSFM�"VFSTQFSH
HB� KF� LPOFD� ���� TUPMFUKB�NPSBM� QSFQVTUJUJ� VQOJLPN�
,MKVC� ÝUJSJN� ESBäCBN� NFE� MFUPNB� ����� JO� ����
HPTQPTUWP�OJ�CJMP�QSPEBOP��,PU� WFMJLJ�VQOJLJ� TP�HB
MFUB������[B��������HME�LVQJMJ�CBSPOJ�-B[BSJOJKJ�MFUB
�����QB�HB� KF�PE�OKJI� LVQJM�'SJEFSJL�HSPG�-BSJTDI�
.PFOJDI�� /KFHPWJ� EFEJ¦J� TP� HB� MFUB� ����� QSPEBMJ
+VSJKV�3VEPMGV�(SJFTCBDIV�JO�OKFHPWJ�äFOJ�[B�������
HME�� -FUB� ����� HB� KF� QPMPWJDP� LVQJM� UPWBSOBS� J[
/FVOLJSDIOB� +PäFG�.BSDIIBSEU� [B� ������� HME�� 5V
QB� KF�QSJÝMP�EP�[BOJNJWF� JO�EPLBK�OFOBWBEOF� TJUVB�
DJKF��,FS�KF�PTUBM�HSPG�-BSJTDI�.PFOJDI�-B[BSJOJKFN
EPMäBO� KF� CJMB� OB� SB¦VO� EPMHB� SB[QJTBOB� OPWB
ESBäCB��*[LMJDOB�DFOB�KF�CJMB��������HME�QSPEBO�QB
KF� CJM� [B� ������� HME�� ,PU� OBKCPMKÝJ� QPOVEOJL� HB� KF
LVQJM� +PäFG� .BSDIIBSEU�� 5B� HB� KF� MFUB� ����� OB
ESBäCJ� QSPEBM� EVOBKTLJ� GJSNJ� #SBUKF� &MJBT� JO� UF�
TBSTLFNV�NPKTUSV�)FSNBOOV�0UUFKV�[B��������HME�
5P� KF� CJM� OFEWPNOP� EPCFS� [BTMVäFL�� 'JSNB� #SBUKF
&MJBT� KF�0UUFKV� QSFQVTUJMB� QPTFTUWJ��VÝQFSL� JO�;B�
HSBEFD�[B�OKFHPWJ�IJÝJ�OB�%VOBKV�JO�EPQMB¦JMP������
HME�� -FUB� ����� KF� MBTUOJDB� QPTFTUJ� QPTUBMB� &OHFO�
IJMEB�-BWSJ¦�J[�5STUB��5B�KP�KF�MFUB������QSPEBMB�EV�
OBKTLFNV�WFMFUSHPWDV�%VCV��-FUB� ����� KF� UB�LVQJM
ÝF� OFLEBOKP� -B[BSJOJKFWP� +BCMBOJDP� LJ� NV� KP� KF
QSPEBM�+PäFG�%PNMBEJ¦�J[�*MJSTLF�#JTUSJDF���VÝQFSÝLJ
EFMFä�OKFHPWFHB� TJOB� JO�EFEJ¦B� KF�CJM� MFUB������QP�
TMBO�W�TUF¦BK�OF�QB�UVEJ�äFOJO�����-FUB������KF�1BW�
MJOB�4DIFJU[� PE�5FSF[JKF� 1BHMJBSV[[J� QM��,JFTFMTUFJO

��� 1SBW�UBN�TUS�����o����
��� 1SBW�UBN�TUS�����o����

LVQJMB�(PMOJL� JO�HB�OBTMFEOKF� MFUP� [B� FOBL� [OFTFL
������HME�QSPEBMB� +VSJKV�(V[FMKV��-FUB������HB� KF
PE�OKFHB�[B�������HME�LVQJM� TUPUOJL� +VSJK�3VEPMG� JO
HB�MFUB������[B�FOBLP�DFOP�QSPEBM�'SJEFSJLV�1GFGGMV
J[�'SBOLGVSUB��-FUB������KF�CJMP�QPTFTUWP�PDFOKFOP
OB��������HME�QSFEBOP�TJOV�.PSJDV�LJ�OBK� CJ�QP�
SBWOBM�EPMH�������HME�B�HB�KF� MF�QPWF¦BM�OB�������
HME��-FUB������ KF�QPTFTUWP�WSOJM�P¦FUV�B� KF�CJMP� USJ
MFUB�QP[OFKF�QSPEBOP�[B��������HME�OFLFNV�PHSTLF�
NV�SBWOBUFMKV�UPWBSOF�FNBKMB�JO�OKFHPWJ�äFOJ��5B�EWB
TUB� QPTFTUWP� [BNFOKBMB� [B� IJÝP� OB�%VOBKV� W� WSFE�
OPTUJ���������HME��(PMOJL�KF�CJM�PDFOKFO�OB�������
HME�OB�EVOBKTLJ�IJÝJ�QB�KF�CJMP�EPMHPW�[B��������HME�
1PTFTUWP� KF� CJWÝB� MBTUOJDB� EVOBKTLF� IJÝF� MFUB� ����
QSPEBMB�OFLFNV�CBSPOV�LJ�HB�KF�MFUB������[BNFOKBM
[B� OFLP� IJÝP� OB� %VOBKV�� 5BLP� KF� CJM� (PMOJL� LBS
EWBLSBU� VQPSBCMKFO� [B� QSJEPCJUFW� IJÝF� OB� %VOBKV�
-FUB������HB�KF�LVQJMB�.BSJKB�"OB�,VNQ�SPK��4PV�
WBO�� -FUB� ����� KF� +PTJQ� 5VSL� [BOK� PEÝUFM� ������
LSPO� JO� HB� MFUB� ����� QSPEBM� *WBOV� 0HSJOV� [B
��������LSPO��0E�OKFHB�HB�KF�MFUB������LVQJM�+BLPC
(PSKBOD�LJ�HB�KF�MFUB������QSPEBM�1SFTLSCPWBMOFNV
VSBEV� [B� WSB¦BKP¦F� WPKBLF����� -VLOKP� QSJ� /PWFN
NFTUV�LJ�KF�JNFMB�MFUB���������JO�������LNFUJKF�UFS
TPTFEOKJ� ;BMPH� LJ� KF� JNFM� TSFEJ� ���� TUPMFUKB� ��� JO
����� LNFUJKF� TUB� MFUB� ����� PE�-BOHFSKFW� LJ� TP� KV
QPEFEPWBMJ�PE�'JDIUFOBVPW�LVQJMB�[BLPODB�4DIJFCFM
J[� ÀMF[JKF�� ÇFOB� LJ� KF� QPTUBMB� FEJOJ� MBTUOJL� KF� PCF
QPTFTUJ�[�"EPMGPN�HSPGPN�5IVSOPN�7BMTBTTJOP�[B�
NFOKBMB�[B�EWF�IJÝJ�OB�%VOBKV��,FS�TP�NPSBMJ�CJUJ�W
P[BEKV�EPMHPWJ� KF�[ESVäFOB�QPTFTU�OB�QPEMBHJ� TPE�
OFHB�TLMFQB�QSJQBEMB�%VOBK¦BOV�'SBODV�'BTT�#FMF�
[OBZV�USJ� MFUB�LBTOFKF�QB�PQFLBSKV�+PäFGV�3FJOFSKV�
/BUP� TF� KF�WNFÝBM� äF�PNFOKFOJ�LBUFIFU�4NSFLBS� JO
QPTFTUWJ� LVQJM� [B� �������� LSPO� UFS� KV� MFUB� ����
QSPEBM� +PäFGV� 0MLVT[OJLV� J[� ,SBLPXB� [B� �������
LSPO�� 5VEJ� UV� OJ� ÝMP� QP� TSF¦J� TBK� KF� ÝF� JTUFHB� MFUB
MBTUOJDB� QPTUBMB� -KVETLB� QPTPKJMOJDB� W� -KVCMKBOJ����
0¦JUOP�KF�CJM�EFM�LVQOJOF�OFQMB¦BO�LSFEJU��1PHPTUP
KF� CJMB� QSFQSPEBKBOB� UVEJ� QPTFTU� /PWJ� HSBE� W
+BCMBOJDJ�LJ�KF�JNFMB�TSFEJ�����TUPMFUKB�MF����JO�����
LNFUJKF��&EFO�PE�LVQDFW�KF�QSFL�OKF�QSJÝFM�EP�IJÝF�W
6OUFSEÚCMJOHV� LVQFD� QPTFTUJ� KV� KF� [PQFU� [BNFOKBM
[B� 	WFSKFUOP� NBKIOJ
� IJÝJ� OB� %VOBKV� OBUP� KF� CJMB
QPTFTU�[OPWB�QPSBCMKFOB�[B�QSJEPCJUFW�IJÝF�W�DFTBSTLJ
QSFTUPMOJDJ��.FE�OBEBMKOKJNJ�LVQDJ�OBKEFNP�OFLFHB
CVEJNQFÝUBOTLFHB�WJOTLFHB�USHPWDB� JO�EVIPWOJLB�[
.PSBWTLF�OBTMFEOKJ�LVQDJ�QB�TP�KP�[OPWB�NFOKBMJ�[B
IJÝJ�OB�%VOBKV��/B�LPODV�KF� MFUB������QP�WNFTOJI
LVQDJI�NFE�LBUFSJNJ� TP�CJMJ� JOäFOJS� J[�,SPN©»JäB
EFMBWTLB�[BWBSPWBMOJDB�[�%VOBKB�JO�GJOBO¦OB�QSPLV�
SBUVSB�[B�,SBOKTLP�QSJTUBMB�W�SPLBI�äF�WF¦LSBU�JNF�
OPWBOFHB� "OUPOB� )P¦FWBSKB����� 5B� QPTFTU� KF� CJMB
NFE�MFUPNB������JO������LBS�ÝFTULSBU�[BNFOKBOB�[B

��� 1SBW�UBN�TUS�����o����
��� 1SBW�UBN�TUS�����o�������o����
��� 1SBW�UBN�TUS�����o����
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IJÝF� OB� %VOBKV� P[JSPNB� )JU[JOHV� JO� 6OUFSEÚC�
MJOHV�� 5BLB� QSBLTB� WFSKFUOP� OJ� CJMB� UBLP� SFELB�� ÀF
WFEOP� OJ� KBTOP� LBLP� KF� CJMB� UVKJOB� TF[OBOKFOB� T
UVLBKÝOKJNJ�NPäOPTUNJ� [B� OBLVQ��1PEQF¦� QSJ�.P�
SBW¦BI� KF� MFUB� ����� LVQJM� USHPWFD� JO� UPWBSOBS� J[
%SFTEOB� OBUP� ÝF� OFLB� 1SVTB� MFUB� ����� DFMP
CBSPOJDB�)VNCPMEU�OBLBS�KF�MFUB������QSFÝMB�W�MBTU
SPECJOF�HSPGB�,BSMB�1BDFKB�����5FSJÝLP�WBT�JO�+FMÝP�KF
,BSFM� HSPG� )PIFOXBSU� MFUB� ����� QSPEBM� OFLFNV
CBSPOV� J[�6MNB��5B� KF� +FMÝP� LJ� KF� JNFMB�LPOFD����
TUPMFUKB�TLPSBK����LNFUJK�MFUB������QSPEBM�QSPGFTPSKV
+VFOHFSKV� J[� ,PQFOIBHOB� 5FSJÝLP� WBT� [� EWPSDFN
#PÝUBOK� QB� QSPGFTPSKV� &EWBSEV� +VFOHFSKV�� 0¦JUOP
HSF�[B� TPSPEOJLB��1PUFN� KF�QSJÝMP�EP� [ESVäJUWF�OF�
QSFNJ¦OJO�LJ�KJI�KF�OB�LPODV�MFUB������LVQJM�.BUJKB
)P¦FWBS� T� UPWBSJÝJ� LBS� TNP� PNFOJMJ� äF� [HPSBK����
ÀUFWJMOJ�LVQDJ�J[�xUVKJOFj�OBÝJI�[FNMKJÝLJI�HPTQPTUFW
P[JSPNB� WFMFQPTFTUJ� OJTP� OJLPMJ� WJEFMJ� UFNWF¦� TP� [
OKJNJ�OB�OKJIPW�SB¦VO�USHPWBMJ�SB[MJ¦OJ�BHFOUJ�

;BLMKVWFL�BMJ�EFOBS�o�TWFUB�WMBEBS

,MKVC�J[SB[JUJ� TUBOPWTLJ�VSFEJUWJ� GFWEBMOF�ESVäCF
QSJ�QSPEBKJ�JO�LVQPWBOKV�HSBEPW�UFHB�OJ�CJMP�NPHP¦F
¦VUJUJ��,EPS� KF� SB[QPMBHBM� [�EFOBSKFN� KF� MBILP� LV�
QPWBM� HPTQPTUWB� P[JSPNB� LBTOFKF� WFMFQPTFTUWB�� 7
¦BTJI� LP� ÝF� OJ� CJMP� CBOL� KF� CJMB� UBLÝOB� EFOBSOB
OBMPäCB� OBKCPMK� WBSOB� ¦FQSBW� OF� QPTFCFK� EPOPTOB�
1PHPTUP�OJ�QSJOFTMB�OJUJ�NJOJNBMOJI�PCSFTUJ� J[HVCF
TP� CJMF� QPHPTUF�� -F� SFELJ� LVQDJ� [MBTUJ� VTQFÝOJ
LNFUKF� MPLBMOJ� USHPWDJ� JO� QSFETUBWOJLJ� OFLBUFSJI
JOUFMFLUVBMOJI� QPLMJDFW� TP� SBEJ� TFHBMJ� QP� NBOKÝJI
HPTQPTUWJI�JO�TJ�UBLP�J[CPMKÝBMJ�HPTQPEBSTLF�SB[NFSF�
%BKBOKF�W�OBKFN�OJ�CJMP�SFELP��.FE�LVQDJ�W����� JO
����TUPMFUKV�J[TUPQBKP�OFLBUFSJ�WPEJMOJ�¦BTUOJLJ�LJ�TP
TMVäCPWBMJ�W�7PKOJ�LSBKJOJ��1SPUJSFGPSNBDJKF�QSJ�NF�
OKBWJ� MBTUOJÝUWB�TLPSBK�OJ�¦VUJUJ�� *[KFNOP�QPNFNCOJ
TP�x#FSHBNBÝJj��ÀUFWJMOJ�LJ�TP�QSJÝMJ�J[�JUBMJKBOTLFHB
QSPTUPSB� W� OBÝF� LSBKF� LPU� USHPWDJ� JO� PSHBOJ[BUPSKJ
LWBMJUFUOFKÝFHB� GVäJOBSTUWB� TP� TF� QPQPMOPNB� [MJMJ� T
TUBSJN�LSBOKTLJN�QMFNTUWPN��7F¦JOB�MKVEJ�EBOFT�WF
[B�;PJTF�TQSFHMFEVKF�QB�-B[BSJOJKF�LJ�TP�QPWF[BOJ�[
HPTQPTUWJ�(PUOJL�+BCMBOJDB�#FSHVU��VÝQFSL�,MB�
OP� ;BWSBUFD� 3PDJO� 4NMFEOJL� ÀJOLPW� UVSO� JO
#PÝUBOK��#JMJ� TP�NBOK� SB[WQJUJ� [BUP� QB� CPMK� WJUBMOJ�
/F� TBNP� EB� TP� TF� PISBOJMJ� EP� EBOBÝOKJI� EOJ� JO� W
[BEOKJI� MFUJI� OBLB[BMJ� NPäOPTUJ� HPTQPEBSTLFHB� SB�
[WPKB� OFLEBOKF� WFMFQPTFTUJ� BNQBL� TP� W� QSFUFLMJI
TUPMFUKJI� QPNBHBMJ� UVEJ� ÝUFWJMOJN� QMFNJÝLJN� SPECJ�
OBN�T�LBUFSJNJ�TP�TF�TPSPETUWFOP�QPWF[BMJ��*[SB[JUB
LSJ[B� [FNMKJÝLJI� HPTQPTUFW� TF� EFKBOTLP� [B¦FOKB� äF
LPOFD�����TUPMFUKB��3FGPSNF�+PäFGB�**��JO�[MBTUJ�WPKOF
T�'SBODP[J�TP�QVTUJMF�IVKÝF�QPTMFEJDF�LPU�TNP�EPTMFK
EPNOFWBMJ��;�OPWJNJ�FMJUBNJ�LJ� TP� J[ÝMF� J[�OKJI� TF
TUBSP�QMFNTUWP�[�J[KFNP�LOF[PW�"VFSTQFSHPW�TLP�

��� 1SBW�UBN�TUS�����o����
��� 1SBW�UBN�TUS�����o����

SBK� OF� NPSF� QSJNFSKBUJ�� 'FWEBMOJ� HPTQPEBSTLJ� JO
ESVäCFOJ� SFE� KJI� KF� QSFWF¦� EFUFSNJOJSBM�� (PTQP�
EBSTLB�NP¦�[FNMKJÝLJI�HPTQPTUFW�KF�CJMB�QSFÝJCLB�[B
J[SB[JUP� SFOUOJÝLP� OBTUSPKFOF� MBTUOJLF�� 1SFWMBEVKP¦B
HP[EOB�WFMFQPTFTU�UFHB�OJ�EPQVÝ¦BMB��.PäOPTU�EB�CJ
QP�PEQSBWJ� GFWEBMJ[NB�[FNMKJÝLPPEWF[OJ�LBQJUBM� JO�
WFTUJSBMJ� W� USBOTGPSNBDJKP� OFLEBOKFHB� HPTQPTUWB� W
LBQJUBMJTUJ¦OP� WFMFQPTFTU� KF� CJMB� QSBW� [BSBEJ� QSF[B�
EPMäFOPTUJ� JO� OFVTUSF[OF� [FNMKJÝLF� TUSVLUVSF� CPMK
GBOUB[JKB�LPU� SFBMOPTU��ÀF� UJTUJ�LJ� TP�QPJ[LVÝBMJ�OBK
OBWFEFNP�TBNP�MBTUOJLF�ÀSBKCBSTLFHB�UVSOB�JO�#BS�
CF�[�3BLPWOJLB�W�.JSOTLJ�EPMJOJ�TP�LNBMV�PCVQBMJ�

ÀUFWJMOJ�VTQFÝOJ�USHPWDJ�TP�[�OBMPäCP�W�[FNMKJÝLP
HPTQPTUWP�QPWF¦BMJ�äF�UBLP�EPCSF�äFOJUWFOF�NPäOP�
TUJ� TWPKJI� I¦FSB�� *[� UFHB� TMPKB� KF� J[ÝMB� UVEJ� WSTUB
LVQDFW�NBOKÝJI�QSJNFTUOJI�[FNMKJÝLJI�HPTQPTUFW�LJ
TP�[MBTUJ�TUBWCF�JO�OKJIPWP�OFQPTSFEOP�PLPMJDP�J[SB�
CJMJ�[B� J[CPMKÝBOKF�TWPKJI�CJWBMOJI�SB[NFS��ÀUFWJMOJN
QPÝUBSKFN� TP� CJMF� HSBÝ¦JOF� QSJQSBWOF� [B� OKJIPWP
QPÝUOP� EFKBWOPTU� LJ� KF� NPSBMB� CJUJ� NFE� OBKCPMK
BLVNVMBUJWOJNJ�OB�OBÝFN�P[FNMKV�� 4� LPODFN� GFW�
EBMJ[NB� EPCJ� QSFLVQ¦FWBOKF� [� OFLEBOKJNJ� [FNMKJÝ�
LJNJ�HPTQPTUWJ�OPW�[BHPO��/FLBUFSJ�LVQDJ�J[�QPTMPW�
OJI�LSPHPW�TLVÝBKP�OBKUJ�TSF¦P�W�HP[EBSTUWV�ESVHJ�W
WFSJäOFN�USHPWBOKV�LBUFSFHB�DJMK� KF� MBILP� UVEJ�IJÝB
OB�%VOBKV�� +VEPWTLJ�LBQJUBM� KF�W� UFK� USHPWJOJ�QSFDFK
BLUJWFO�WFOEBS�OJNB�QPMJUJ¦OJI�P[BEJK�

1SWB� TWFUPWOB� WPKOB� KF� QSJOFTMB� WFMJL� QSFMPN�
6TUWBSJMB� KF� OPWP� HPTQPEBSTLP� PLPMKF� LJ� TF� NV
[FNMKJÝLB�WFMFQPTFTUWB�SB[FO�SFELJI�J[KFN�OJTP�CJMB
TQPTPCOB� QSJMBHPEJUJ�� 4UJLJ� T� TUPMFUOJNJ� USHJ� TP� CJMJ
PUFäFOJ�BMJ�POFNPHP¦FOJ�QPKBWJMB�TF�KF�LPOLVSFODB
LJ� KF� [� OJ[LJNJ� DFOBNJ� POFNPHP¦BMB� EPNB¦P� BLV�
NVMBDJKP��/FLBK� QPJ[LVTPW� KF� CJMP��5BLP� [B�#BKOPG
WFNP� EB� TP� MBTUOJLJ� [B� TWPKF� NMJOBSTUWP� OBCBWJMJ
MPLPNPCJMP�LMFWFWÝLJ�6MNJ�TP�TJ�[HSBEJMJ�DFMP�NBMP
IJESPFMFLUSBSOP�� (PTQPEBSTLB� LSJ[B� MFUB� ����� JO
[MBTUJ� SFWPMVDJKB� QP� MFUV� ����� TUB� OBÝP� WFMFQPTFTU
EPLPO¦OP� VOJ¦JMJ�� ,BLÝOJI� [MP¦JOPW� TP� CJMJ� SFWPMV�
DJPOBSKJ� TQPTPCOJ� LBäF� QSJNFS� 3BEB� JO� ,TFOJKF
)SJCBS�[�HSBEV�4USNPM�����ÀF�CPMK�LPU�HSBEPWJ�TP�KJI
NPUJMJ� MKVEKF� W� OKJI�� ;BOJNJWP� KF� EB� TJTUFNBUJ¦OF
ÝUVEJKF� P� QPCPKJI� TMPWFOTLJI� xHSBÝ¦BLPWj� OJNBNP�
&OB� WFMJLJI� J[KFN� QB� ÝF� UP� QSFEWTFN� [� HSBKTLP
TUBWCP�KF�CJM�4DIPFQQMPW�(SBDBSKFW�UVSO�����5P�LBS
TF�KF�EPHBKBMP�[�HPTQP�-FWJ¦OJLPWP�OB�4USVHJ�KF�CJMP
EFM� QPOJäFWBOKB� OFLEBOKJI� MBTUOJLPW�� 5P� LBS� TF� W
OBÝFN�¦BTV�EPHBKB� [�3VEFäJ� JO�-B[BSJOJKJ� LJ� TP� TF
OFLBLP� EWJHOJMJ� J[� QFQFMB� LJ� KJN� HB� KF� OBNFOJMB
LPNVOJTUJ¦OB� PCMBTU� LBäF� UVEJ� OB� ESVHB¦OF� NPä�
OPTUJ�VTPEF�

��� )SJCBS�4USNPMTLJ�HSBÝ¦BL�TUS�����o����
��� 3VHÈMF�1SFJOGBML�#MBHPTMPWMKFOJ�JO�QSFLMFUJ���TUS�����o����



STANE GRANDA: PREPRODAJA GRADOV IN ZEMLJIŠKIH GOSPOSTEV NA KRANJSKEM V 19. STOLETJU, 699–720

 

�������

���

-*5&3"563"

#J[KBL�.BUKBä��3BUJP�GBDUB�FTU��(PTQPEBSTLB�TUSVLUVSB
JO�QPTMPWBOKF�QP[OPTSFEOKFWFÝLJI�HPTQPTUFW�OB�4MP�
WFOTLFN��-KVCMKBOB��;BMPäCB�;3$������

(MPOBS� +PäB�� )P¦FWBS� .BSUJO� 4#-� *� -KVCMKBOB
����o���TUS�����o����

(PMFD�#PSJT��*[�äJWMKFOKB�NBMJI�HSBÝ¦BLPW��PQPW�W
PCEPCKV�����o������,SPOJLB���������TUS�����o
����

(SBOEB�4UBOF��(MBWBSKFW�-BOÝQSFä��(MBWBSKFW� TJN�
QP[JK�W�3JNV�	4JNQP[JKJ�W�3JNV���
��$FMKF��.P�
IPSKFWB�ESVäCB������TUS�����o����

(SBOEB�4UBOF��x6ESJHB�VESJHB�EPOT�NPSF�VTF�IJO
CJUj��,SJN�PENFW�CP�EBM�o�[CPSOJL�PCWJOF� *H�����
	VS��.JIB�1SFJOGBML
�� *H��0C¦JOB������ TUS����o
���

(SBOEB� 4UBOF�� 6TPEB� #BKOPGB� QP� TFLVMBSJ[BDJKJ�
4UVEJB�)JTUPSJDB�4MPWFOJDB�.MJOBSJWFW�[CPSOJL� *�
�������TUS�����o����

)SJCBS�"OHFMJLB��4USNPMTLJ�HSBÝ¦BL�3BEP�)SJCBS�JO
OKFHPWB� SPECJOB�� ,SPOJLB� *[� [HPEPWJOF� HSBEV
4USNPM�OB�(PSFOKTLFN���������TUS�����o����

,B¦J¦OJL� (BCSJ¦� "MFOLB�� ,NFWLJ� EPMHPWJ� OFLPMJLP
ESVHBWF�� 1SPCMFN� TFSWJUVUOJI� QSBWJD� OB� QPTFTUWV
4OFäOJL��-KVCMKBOB��;WF[B� [HPEPWJOTLJI�ESVÝUFW
4MPWFOJKF������	,OKJäOJDB�,SPOJLF��
�

,SPÝM�"OUPO��;FNMKJÝLB�PEWF[B�OB�,SBOKTLFN��-KVC�
MKBOB������

-PHBS�+BOF[��4UBSF�4#-�***�-KVCMKBOB�����o����
TUS������

.B¦FL� +PäF�� ,SBOKTLJ� WFSTLJ� TLMBE�� 0SHBOJ[BDJKTLJ
HPTQPEBSTLJ�JO�QSFNPäFOKTLPQSBWOJ�QPTFHJ�ESäBWOJI
PSHBOPW� JO�,SBOKTLFHB� WFSTLFHB� TLMBEB� W� DFSLWFOF
TUSVLUVSF� OB� ,SBOKTLFN� JO� W� "WTUSJKTLJ� *TUSJ� PE
����o������ $FMKF�� $FMKTLB� .PIPSKFWB� ESVäCB
�����

.JLMBW¦J¦� .BLT�� 4NSFLBS� +BOF[� 4#-� ***� -KVC�
MKBOB�����o�����TUS������

1SFJOGBML� .JIB�� "VFSTQFSHJ�� 1P� TMFEFI� NPHPWOFHB
UVSB��-KVCMKBOB��;BMPäCB�;3$������

1SFJOGBML� .JIB�� (SPGKF� &OHFMTIBVTJ� o� QP[BCMKFOJ
JäBOTLJ�HSBÝ¦BLJ��ÇVQOJKB�TW��.BSUJOB�OB�*HV��0C
���� MFUOJDJ� äVQOJKTLF� DFSLWF�� *H�� 4BMWF� ����� TUS�
���o����

3VHÈMF�.BSJBOP�JO�1SFJOGBML�.JIB��#MBHPTMPWMKFOJ
JO�QSFLMFUJ���JO����EFM��-KVCMKBOB�7JIBSOJL�����
JO������

4NPMF�.BKEB��(SBÝWJOB� ÀSBKCBSTLJ� UVSO��(SBÝ¦JOTLJ
BSIJWJ��;WF[FL����-KVCMKBOB��"SIJW�434������

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB��%;4������

ÀLFSMK�.JMBO��4QPNJOJ�JO�WPKOJ�EOFWOJL��*[PMB��.BO�
ESB¦������

6SÝJ¦� .JMFOB�� ,P[MFS� "OUPO� 4#-� ***� -KVCMKBOB
����o�����TUS������

7BMFO¦J¦�7MBEP��-KVCMKBOTLB�USHPWJOB�PE�[BWFULB����
EP� TSFEF� ���� TUPMFUKB�� -KVCMKBOB�� ;HPEPWJOTLJ� BS�
IJW������

Z U S A M M E N F A S S U N G

Kauf und Verkauf von Burgen und Grund-
herrschaften im 19. Jahrhundert in Krain

,BVG� VOE� 7FSLBVG� WPO� #VSHFO� VOE� 4DIMÚTTFSO
PEFS� HFOBVFS� HFTBHU� WPO� (SVOEIFSSTDIBGUFO� TJOE
FJOFSTFJUT� FJO� 1SPCMFN� EFS� 8JSUTDIBGUTHFTDIJDIUF
BVG� EFS� BOEFSFO� 4FJUF� BCFS� EBT� 1SPCMFN� EFT
/JFEFSHBOHFT� EFT� "EFMT� VOE� EFT� 'FVEBMJTNVT� BMT
HFTFMMTDIBGUMJDIFT�4ZTUFN��%FS�7FS��VOE�"OLBVG�IBU
BMMF� $IBSBLUFSJTUJLB� FJOFT� *NNPCJMJFOIBOEFMT�� %JF
4DIMàTTFMGSBHF� EBCFJ� JTU� PC� EFS� ,ÊVGFS� àCFS� EBT
OPUXFOEJHF�,BQJUBM�WFSGàHU�C[X��PC�FS�LSFEJUXàSEJH
JTU�� %FS� HFTFMMTDIBGUMJDIF� 4UBUVT� CFEFVUFUF� o� JN
(FHFOTBU[�[VN�#FTJU[�EFS�6OUFSUBOFO���LFJOF�&JO�
TDISÊOLVOH�� %FS� &SXFSC� FJOFT� BEFMJHFO� "OXFTFOT
TFJUFOT�FJOFS�OJDIU�BEFMJHFO�1FSTPO�CFEFVUFUF�LFJOFT�
XFHT�EFO�EBVFSIBGUFO�7FSMVTU�EFS�(SVOEIFSSTDIBGU
GàS�EJF�BEFMJHFO�,SFJTF��)ÊVGJH� JTU�EFS�xQMFCFKJTDIFj
#FTJU[� OVS� FJOF� ;XJTDIFOTUVGF� EJF� [VS� FSOFVUFO
3àDLLFIS�EFT�"EFMT�GàISFO�LBOO�WPS�BMMFN�JO�KFOFO
'ÊMMFO�XP�EFS�,ÊVGFS�FJO�)ÊOEMFS�PEFS�FJO�BOEFSFS
(FTDIÊGUTNBOO�XBS� FUXB�"QPUIFLFS�"S[U�"EWP�
LBU� 1PTUNFJTUFS� IPIFS� "SNFFPGGJ[JFS� PEFS� #F�
BNUFS�� &T� LPOOUF� BCFS� BVDI� FJO� #BVFS� TFJO� XFOO
EFO�#FTJU[�EJF�'SBV�PEFS�EJF�5PDIUFS�HFFSCU�IBUUFO
VOE�TPNJU�NJU�JISFN�&SCF�WPO�*NNPCJMJFO�VOE�WPS
BMMFN� WPO� #BSHFME� PEFS� NJU� JISFS� .JUHJGU� [V� FJOFS
CFHFISUFO�1BSUJF� GàS� WFSBSNUF�"EFMJHF�XVSEFO��%B
FJOF�/PCJMJUJFSVOH�OJDIU� HBO[� FJOGBDI�XBS� PCXPIM
EVSDI�FJO�-FHBU�JO�HSÚ�FSFS�)ÚIF�PEFS�EVSDI�BOEFSF
7FSEJFOTUF� OJDIU� HBO[� VOFSSFJDICBS� TDIBGGUF� EFS
"OLBVG�FJOFS�(SVOEIFSSTDIBGU�IÊVGJH�EJF�CFTUF�7PS�
BVTTFU[VOH�EBGàS�EBTT�EJF�/BDILPNNFO�FJOFT�(F�
TDIÊGUTNBOOFT�JO�EFS�'SBVFOMJOJF�JO�EFO�"EFMTTUBOE
FSIPCFO�XFSEFO�

*O�,SBJO�XJSLUFO�TJDI�BVG�EFO�"O��VOE�7FSLBVG
OFCFO�EFO� KPTFGJOJTDIFO�3FGPSNFO�BVDI�EJF�,SJFHF
NJU� EFO� 'SBO[PTFO� BVT� EJF� &SSJDIUVOH� EFS� *MMZSJ�
TDIFO�1SPWJO[FO�EJF�&OUXJDLMVOH�EFT�,BQJUBMJTNVT
EBT� &OEF� EFT� 'FVEBMTZTUFNT� VOE� EJF� 5SBOTGPS�
NBUJPO� EFS� (SVOEIFSSTDIBGU� JO� EFO� LMBTTJTDIFO
(SP�HSVOECFTJU[��&JOFO�VONJUUFMCBSFO�;VTBNNFO�
IBOH� NJU� EFS� 8JSUTDIBGUTLSJTF� ����� LBOO� NBO
XFHFO� EFS� MBOHF� EBVFSOEFO� ,SJTFOCFXÊMUJHVOHT�
CFNàIVOHFO� OJDIU� GFTUTUFMMFO�� &T� NVTT� CFSàDL�
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TJDIUJHU�XFSEFO�EBTT�TPXPIM�EJF�(SVOEIFSSTDIBGUFO
BMT� BVDI� TQÊUFS� EFS� (SP�HSVOECFTJU[� WPSXJFHFOE
8BMECFTJU[�XBSFO�XBT�HVUF�.ÚHMJDILFJUFO� GàS�EFO
)PM[IBOEFM� 	OBDI� EFN� #BV� EFS� 4àECBIO� 8JFOo
5SJFTU� ����� XBSFO� TJF� BVTHF[FJDIOFU
� VOE� GàS� EJF
&OUXJDLMVOH� EFS� )PM[JOEVTUSJF� CPU�� %FS� )BVQU�
HSVOE� GàS�EFO�7FSLBVG� WPO�4DIMPTTFT�C[X��(SVOE�
IFSSTDIBGU�XBS� JO�EFS�3FHFM�EJF�7FSTDIVMEVOH��/F�
CFO�TDIMFDIUFS�8JSUTDIBGU�[VN�5FJM�BVDI�.BOJQV�
MBUJPOFO�EFS�7FSXBMUFS�C[X��-FJUFS�EFS�½LPOPNJFO
EJF� TJDI� EBT� [V� WFSXBMUFOEF� 7FSNÚHFO� BOFJHOFO
XPMMUFO� XBSFO� EFS� )BVQUHSVOE� GàS� EFO� 7FSLBVG
BVDI�7FSTDIXFOEVOH�VOE�)BTBSETQJFM��4FMUFO� TJOE
'ÊMMF�EBTT� KFNBOE� TFJOFO�(SVOECFTJU[�XFHFO�FJOFS
ÃCFSTJFEMVOH�PEFS�EFT�6N[VHFT� JO�EJF�4UBEU� [VN
7FSLBVG�BOCJFUFU�

#FJN�"OLBVG� WPO�4DIMÚTTFSO�C[X�� WPO�(SVOE�
IFSSTDIBGUFO� TJOE� BVDI� CFTUJNNUF� (FTFU[NÊ�JH�
LFJUFO�IJOTJDIUMJDI�EFS�(SÚ�F�GFTUTUFMMCBS��7PS�BMMFN
LMFJOF� BN� -BOE� HFMFHFOF� "OXFTFO� XVSEFO� WPO
XFOJHFO�LBQJUBMTUBSLFO�1FSTPOFO�FSXPSCFO��)ÊOEMFS
BN�-BOE�HSÚ�FSF�#BVFSO�EJF� TJDI�XFHFO�EFS� WPS�
IFSTFICBSFO� 1BS[FMMJFSVOH� BVDI� JO� FJOFS� "SU� WPS�
àCFSHFIFOEFO� 4ZOEJLBUFO� WPO� ,ÊVGFSO� [VTBNNFO
TDIMPTTFO� VOE� "OHFIÚSJHF� WPO� JOUFMMFLUVFMMFO
#FSVGFO��%FS�,BVGQSFJT�XBS�XFHFO�EFO�JOUBCVMJFSUFO
4DIVMEFO� WFSIÊMUOJTNÊ�JH� OJFESJH� BOHFTFU[U� WPS
BMMFN� IJOTJDIUMJDI� EFS� #BSHFME[BIMVOHFO�� &JOF
"VTOBINF� CJMEFO� JO� EJFTFS� )JOTJDIU� EJF� LMFJOFO
#FTJU[VOHFO�JO�EFS�6NHFCVOH�WPO�-KVCMKBOB�/PWP
NFTUP�,SBOK�VOE�1PTUPKOB��%JFTF�XVSEFO�WPS�BMMFN
EFTIBMC�FSXPSCFO�EB�NBO�TJF�[V�3FTJEFO[FO�GàS�EJF
FSGPMHSFJDIFO�.FOTDIFO�BVT�8JSUTDIBGU�PEFS�(FTFMM�
TDIBGU�BVTCBVFO�LPOOUF��%JF�NPOVNFOUBMFO�JO�EFO
4UBEU[FOUSFO�HFMFHFOFO�4UBEUCBVUFO�EFT�FIFNBMJHFO
"EFMT� 	)FSSFOHBTTFO
� LBNFO� XFHFO� EFS� 3FOUFO�
NFOUBMJUÊU� EFT� LSBJOFS� "EFMT� BMT� MFU[UF� BVG� EFO
.BSLU��"OLÊVGF� GàS� UPVSJTUJTDIF�C[X�� +BHE�;XFDLF
TJOE� TFMUFO�� 'FTUTUFMMCBS� TJOE� TJF� CFJ� EFO� 'àSTUFO
4DIÚOCVSH�8BMEFOCVSH� 	4OFäOJL�4DIOFFCFSH
�VOE
CFJ� EFO� 'àSTUFO� 8JOEJTDI�(SBFU[� 	#PHFOÝQFSL�
8BHFOTQFSH�1MBOJOB�)BBTCFSH
�

#FJN� 7FS�� VOE� "OLBVG� WPO� #VSHFO� VOE
4DIMÚTTFSO� C[X�� WPO� (SVOEIFSSTDIBGUFO� LBN� FT
HFMFHFOUMJDI� BVDI� [VN� 8FDITFM� EFT� #FTJU[FT� JN
,SFJTF� EFS� &IFMFVUF�� 'BTU� BVTOBINTMPT� LBVGUF� EJF
'SBV�WPO�JISFN�.BOO��%BCFJ�HJOH�FT�UBUTÊDIMJDI�VN
EJF� 4JDIFSVOH� EFS� .JUHJGU� VOE� VN� EJF� 4DIVMEFO�
FOUMBTUVOH�EFT�.BOOFT��(FMBOH�FT� JIN� TFJOF�-BHF
[V�WFSCFTTFSO�VOE�EBT�OÚUJHF�,BQJUBM�[V�CFTDIBGGFO
IBUUF� FS�EJF�.ÚHMJDILFJU� TFJOFO� FIFNBMJHFO�#FTJU[
XJFEFS� [V� FSXFSCFO�� %BT� XBSFO� IÊVGJHFS� GSPNNF
8àOTDIF�BMT�EJF�3FBMJUÊU��/JDIU�XFOJHF�'SBVFO�WPS
BMMFN�OBDIEFN� TJF�8JUXFO�HFXPSEFO� TJOE� TUFMMUFO
TJDI�BMT�HFTDIÊGUTUàDIUJHFS�IFSBVT�BMT�FT�JISF�.ÊOOFS
XBSFO�

#FJ� NJUUMFSFO� VOE� HSÚ�FSFO� (SVOEIFSSTDIBGUFO
JTU� EFS� (SVOE� GàS� EFO� &SXFSC� JO� EFS� (FTDIÊGUT�

UÊUJHLFJU� [V� TVDIFO� 	WPS� BMMFN� 1PTUNFJTUFS� )PM[�
IÊOEMFS
� XFJUFST� JO� EFS� 4JDIFSVOH� WPO� (FME�
FSCTDIBGUFO� .JUHJGU� "OMBHFO� WPO� ,SFEJUFO� (F�
XJOOFO�BVT�5ÊUJHLFJUFO�4QFLVMBUJPOFO�VOE� BOEFSF
,ÊVGF� 8JFEFSWFSLÊVGF� 1BS[FMMJFSVOHFO� 8JSU�
TDIBGUTUÊUJHLFJU�� )PM[IBOEFM� 4ÊHF�� VOE� )PM[JO�
EVTUSJF�(MBTGBCSJLFO�EFS�ÊV�FSF�"VTESVDL�EFT�HF�
TFMMTDIBGUMJDIF�"VGTUJFHFTy�&T�HBC� [BIMSFJDIF�7FS�
TUFJHFSVOHFO�XFHFO�6OGÊIJHLFJU� EFO�,BVGQSFJT� [V
CF[BIMFO�

6OUFS�EFO�,ÊVGFSO�àCFSXJFHU�EJF�IFJNJTDIF�#F�
WÚMLFSVOH� FT� HJCU� BCFS� BVDI� 1FSTPOFO� BVT� EFO
EFVUTDIFO�VOE�ÚTUFSSFJDIJTDIFO�-ÊOEFSO� TPHBS� BVT
4LBOEJOBWJFO�VOE�BVT�6OHBSO��,ÊVGF�C[X��7FSLÊVGF
EVSDI� EJF� -PUUFSJF� TUFMMFO� FJOF� #FTPOEFSIFJU� EBS�
0CXPIM�FT� TJDI�VN�EJF�;FJU� TUBSLFS�OBUJPOBMFS�(F�
GàIMFO�IBOEFMU�TQJFMUFO�EJFTF�CFJ�EFO�,ÊVGFO�LFJOF
3PMMF��&T�HJCU�àCFSIBVQU�LFJOF�"OIBMUTQVOLUF�EBGàS
EBTT� FT� TJDI� VN� FJOF� QMBONÊ�JHF� /BUJPOBMJTJFSVOH
PEFS� VN� EJF� ÃCFSOBINF� EFT� 7FSNÚHFOT� KFOFS
x'SFNEFOj�EJF�EFO�4MPXFOFO�HFHFOàCFS� GFJOETFMJH
FJOHFTUFMMU�XBSFO�IBOEFMO�XàSEF��&CFOTP� MÊTTU� TJDI
LFJO�"OUJTFNJUJTNVT�GFTUTUFMMFO�

S U M M A R Y

Resale of castles and seigniories in the
19th-century Carniola

4FMMJOH�BOE�QVSDIBTJOH�PG�DBTUMFT�PS�NPSF�BDDV�
SBUFMZ�TFJHOJPSJFT� JT�B�QSPCMFN�PG�FDPOPNJD�IJTUPSZ
CVU� BMTP� B� QSPCMFN� SFMBUJOH� UP� UIF� EFDMJOF� PG� UIF
OPCJMJUZ�BOE� GFVEBMJTN�BT�B� TPDJBM� TZTUFN�� *U�IBT� BMM
UIF�DIBSBDUFSJTUJDT�PG�SFBM�FTUBUF�USBEF�XIFSF�UIF�LFZ
RVFTUJPO� JT� UIF�CVZFS�T�EJTQPTBM�PG�OFDFTTBSZ� DBQJUBM
PS�UIFJS�DSFEJUXPSUIJOFTT��5IF�CVZFS�T�TPDJBM�TUBUVT�JT
OPU� TVCKFDU� UP� MJNJUBUJPOT� BT� MFBTFIPME� VTFE� UP� CF�
5IF� QVSDIBTF� PG� B� DBTUMF� CZ� B� QFSTPO� PG� DPNNPO
EFTDFOU�EPFT�OPU�JNQMZ�QFSNBOFOU�MPTT�PG�B�TFJHOJPSZ
GPS� UIF� OPCJMJUZ�� *UT� QMFCFJBO� PXOFSTIJQ� XBT� PGUFO
NFSFMZ�BO�JOUFSJN�TUBHF�CFGPSF�JUT�SFUVSO�UP�UIF�DJSDMF
PG�OPCMFNFO�FTQFDJBMMZ�JO�DBTFT�XIFSF�UIF�CVZFS�XBT
B�USBEFTNBO�PS�TPNF�PUIFS�CFOFGJDJBSZ�o�B�QIBSNB�
DJTU� QIZTJDJBO� QPTUNBTUFS�T� MBXZFS� TFOJPS� NJMJUBSZ
PGGJDFS�PS�PGGJDJBM�FWFO�B� GBSNFS�o�BOE� UIF�QSPQFSUZ
XBT�JOIFSJUFE�CZ�UIF�XJGF�PS�B�EBVHIUFS�XIPTF�SFBM�
FTUBUF�BOE�FTQFDJBMMZ�NPOFUBSZ�JOIFSJUBODF�PS�EPXSZ
FWFOUVBMMZ� UVSOFE� IFS� JOUP� B� TPVHIU�BGUFS� MFHBM
DPNQBOJPO� PG� JNQPWFSJTIFE� OPCMFNFO��(JWFO� UIBU
OPCJMJUBUJPO�XBT�OPU�B� TJNQMF�NBUUFS�o�CVU�BMTP�OPU
JNQPTTJCMF� JO� DBTFT� PG� NBKPS� NPOFUBSZ� CFRVFTUT� UP
UIF�TUBUF�PS�PUIFS�TFSWJDFT�o�B�QVSDIBTF�PG�B�TFJHOJPSZ
XBT�VTVBMMZ�UIF�CFTU�QPTTJCMF� JOWFTUNFOU�GPS�FOSJDI�
NFOU�PG�UIF�CFOFGJDJBSZ�T�NBUFSOBM�EFTDFOEBOUT�



STANE GRANDA: PREPRODAJA GRADOV IN ZEMLJIŠKIH GOSPOSTEV NA KRANJSKEM V 19. STOLETJU, 699–720

 

�������

���

"QBSU� GSPN� UIF� +PTFQIJOF� SFGPSNT� UIF� SFTBMF�PG
DBTUMFT�JO�$BSOJPMB�XBT�BMTP�JOGMVFODFE�CZ�UIF�'SFODI
8BST�FTUBCMJTINFOU�PG�UIF�*MMZSJBO�1SPWJODFT�EFWF�
MPQNFOU�PG�DBQJUBMJTN�FOE�PG�GFVEBMJTN�BOE� USBOT�
GPSNBUJPO�PG� TFJHOJPSJFT� JOUP� DMBTTJDBM� MBSHF� FTUBUFT�
5IFSF� JT� OP� FWJEFODF� UP� TVQQPSU� UIF� JOEJSFDU� DPO�
OFDUJPO� UP� UIF� FDPOPNJD� DSJTJT� PG� �����XIJDI�XBT
CFJOH�EFBMU�XJUI�GPS�UPP�MPOH��/PUF�TIPVME�CF�NBEF
PG� UIF� GBDU� UIBU� CPUI� TFJHOJPSJFT� BOE� MBUFS� MBSHF
FTUBUFT�XFSF�QSFEPNJOBOUMZ�NBEF�VQ�PG�GPSFTUT�UIVT
QSPWJEJOH� BNQMF� PQQPSUVOJUJFT� GPS� XPPE� USBEF
	XIJDI�XBT�DPOTJEFSBCMF�EVSJOH� UIF�DPOTUSVDUJPO�PG
UIF� 7JFOOBo5SJFTUF� SBJMXBZ� JO� ����
� BOE� EFWFMPQ�
NFOU� PG�XPPE� JOEVTUSZ��5IF� CBTJD� SFBTPO� UP� TFMM� B
DBTUMF� PS� B� TFJHOJPSZ� XBT� BT� B� SVMF� PWFS�JOEFC�
UFEOFTT�� "QBSU� GSPN� QPPS� FDPOPNZ� BOE� UP� TPNF
FYUFOU�NBOJQVMBUJPOT�PG� TUFXBSET�PS�PWFSTFFST�XIP
XBOUFE� UP� BDRVJSF� UIF� QSPQFSUZ� VOEFS� UIFJS� BENJ�
OJTUSBUJPO� BOPUIFS� UXP� SFBTPOT� GPS� TFMMJOH�XFSF� MB�
WJTIOFTT�BOE�IB[BSE��5IFSF�BSF�POMZ�B�GFX�FYBNQMFT
PG� JOEJWJEVBMT� TFMMJOH� UIFJS� TFJHOJPSJFT� CFDBVTF� UIFZ
XFSF�NPWJOH�BXBZ�PS�UP�UIF�DJUZ�

"T� SFHBSET� QVSDIBTFT� PG� DBTUMFT� PS� TFJHOJPSJFT
UIFSF�XFSF�BMTP�DFSUBJO�SVMFT�XJUI�SFTQFDU�UP�UIF�TJ[F�
4NBMM� SVSBM� POFT� FTQFDJBMMZ� BUUSBDUFE� UIF� PXOFST� PG
TNBMM� DBQJUBMT�� SVSBM�NFSDIBOUT� MBSHF� GBSNFST� 	XIP
PSHBOJTFE� UIFNTFMWFT� JOUP� B� LJOE� PG� JOUFSJN� USBEF
VOJPO� PG� CVZFST� EVF� UP� UIF� FOWJTBHFE� EJWJTJPO� PG
MBOE
�BOE�NFNCFST�PG� JOUFMMFDUVBM�QSPGFTTJPOT��%VF
UP� UIF� UBCVMBUFE� EFCUT� QVSDIBTF� QSJDFT� XFSF� SFMB�
UJWFMZ� MPX� FTQFDJBMMZ� QBZNFOUT� JO� DBTI�� 4PNFXIBU
BO�FYDFQUJPO�JO�UIJT�SFHBSE�XFSF�TNBMM�FTUBUFT�BSPVOE
-KVCMKBOB� /PWP� NFTUP� ,SBOK� BOE� 1PTUPKOB�� 5IFZ
XFSF� QVSDIBTFE� QSJNBSJMZ� CFDBVTF� PG� NBHOJGJDFOU
CVJMEJOHT�UIBU�DPVME�CF�DPOWFSUFE� JOUP�SFTJEFODFT�PG
FDPOPNJDBMMZ� PS� TPDJBMMZ� TVDDFTTGVM� QFPQMF�� .POV�
NFOUBM�VSCBO�CVJMEJOHT�PG�UIF�GPSNFS�OPCJMJUZ�JO�DJUZ
DFOUSFT� 	/PCMF� 4USFFUT
� XFSF� BNPOH� UIF� MBTU� UP� CF
QVU�PO�TBMF�MBSHFMZ�PXJOH�UP�UIF�SFOUJFS�NFOUBMJUZ�PG

UIF�$BSOJPMBO�OPCJMJUZ��1VSDIBTFT� GPS� UPVSJTN� QVS�
QPTFT�XFSF� SBSF��5IFZ�XFSF�NBEF� GPS� FYBNQMF� CZ
UIF� 1SJODFT� PG� 4DIÚOCVSH�8BMEFOCVSH� 	4OFäOJL�
4DIOFFCFSH
�BOE�1SJODFT�PG�8JOEJTDI�(SBFU[� 	#P�
HFOÝQFSL�8BHFOTQFSH�1MBOJOB�)BBTCFSH
�

*O� UIF�QSPDFTT�PG� SFTFMMJOH� DBTUMFT�PS� TFJHOJPSJFT
UIF� FYDIBOHF� PG� PXOFSTIJQ� CFUXFFO� TQPVTFT� XBT
BMUIPVHI�PGUFO� DPODFBMFE� GSPN� QVCMJD�OPU� JOTJHOJ�
GJDBOU��*U�XBT�BMNPTU�XJUIPVU�FYDFQUJPO�UIBU�UIF�XJGF
XPVME�CVZ�UIF�IVTCBOE�T�QSPQFSUZ��4VDI�USBOTBDUJPOT
XFSF�VTVBMMZ�BCPVU�TFDVSJOH�UIF�EPXSZ�BOE�SFMJFWJOH
UIF� IVTCBOE� PG� IJT� EFCU� CVSEFO�� *G� UIF� MBUUFS� TVD�
DFFEFE�JO�JNQSPWJOH�IJT�TJUVBUJPO�BOE�BDRVJSJOH�UIF
OFDFTTBSZ�DBQJUBM�IF�DPVME�CVZ�IJT� GPSNFS�QSPQFSUZ�
#VU� UIJT� XBT� NPSF� PGUFO� XJTIGVM� UIJOLJOH� UIBO
SFBMJUZ�� "� TJHOJGJDBOU� OVNCFS� PG� XJWFT� FTQFDJBMMZ
PODF� UIFZ� IBE� CFDPNF� XJEPXT� BDIJFWFE� HSFBUFS
CVTJOFTT� TVDDFTT� UIBO� UIFJS� IVTCBOET�� "T� SFHBSET
NJEEMF�TJ[FE� PS� MBSHFS� TFJHOJPSJFT� UIF� SFBTPO� UP
QVSDIBTF�XBT� CVTJOFTT� BDUJWJUZ� 	FTQFDJBMMZ� QPTUNFO
XPPE� USBEFST
� JOTVSBODF� PG� NPOFUBSZ� JOIFSJUBODF
BOE� EPXSZ� JOWFTUFE� MPBO� QSPGJU� BSJTJOH� GSPN� BO
BDUJWJUZ� TQFDVMBUJPO� SFHBSEJOH� PUIFS� QVSDIBTFT� SF�
TBMF� MBOE� EJWJTJPO� PS� FDPOPNJD� BDUJWJUZ� TVDI� BT
XPPE�USBEF�UJNCFS�NJMMJOH�BOE�XPPE�JOEVTUSZ�HMBTT
JOEVTUSZ� BT� XFMM� BT� FYUFSOBM� BQQFBSBODF� PG� TPDJBM
BTDFOTJPO� FUD��/VNFSPVT� BVDUJPOT�XFSF� QFSGPSNFE
EVF�UP�UIF�JOBCJMJUZ�UP�QBZ�UIF�QVSDIBTF�QSJDF�

.PTU� CVZFST� XFSF� MPDBMT� CVU� UIFSF� XFSF� BMTP
TPNF� JOEJWJEVBMT� GSPN� (FSNBO� BOE� "VTUSJBO� QSP�
WJODFT� FWFO� 4DBOEJOBWJB� BOE� )VOHBSZ�� 4FMMJOH� PS
QVSDIBTJOH� UISPVHI� MPUUFSZ� XBT� B� VOJRVF� QSBDUJDF�
"MUIPVHI� UIJT�XBT� B� UJNF�PG� TUSPOH�OBUJPOBM� TFOUJ�
NFOUT� UIFTF� EJE� OPU� QMBZ� BOZ� NBKPS� SPMF� JO� QVS�
DIBTFT�� 5IFSF� JT� xOP� USBDFj� PG� BOZ� QMBOOFE� OBUJP�
OBMJTBUJPO� DPOGJTDBUJPO� PG� QSPQFSUZ� IFME� CZ� GPSFJH�
OFST�IPTUJMF�UPXBSET�4MPWFOJBO�QFPQMF�OPS�XBT�UIFSF
BOZ�TJHO�PG�BOUJ�4FNJUJTN�


