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2E� SUHORPX� WLVRáOHWLM� VPR� VH� Y� 6ORYHQLML� KNUDWL� VR�
RáLOL� ]� GYHPD� L]]LYRPD�� RE� YVWRSX� Y� (8� VPR� PRUDOL
YQRYLá�SUHPLVOLWL�LQ�RVPLVOLWL�VYRM�SRORÌDM�Y�(YURSL��V�WHP
SD� MH� QHORáOMLYR� SRYH]DQD� WXGL� GUXJD� WHPD�� NL� ]DGHYD
XPHÊáHQRVW�(YURSH�R]LURPD�(8�NRW�SROLWLáQH�VNXSQRVWL�Y
RNYLU� VRGREQHJD�JOREDOL]LUDQHJD� VYHWD�� /DKNR� WD� GYRMQL
L]]LY� UD]XPHPR� NRW� HQR� L]PHG� QDORJ� LQ� L]]LYRY� KX�
PDQLVWLNH�WDNR�Y�6ORYHQLML�NDNRU�Y�(8"

.R� JRYRULPR�R� SRORÌDMX� KXPDQLVWLáQLK� YHG� LQ� ÌHOL�
PR�YQRYLá�SUHPLVOLWL�R�QMLKRYL�YORJL�Y�QDMÊLUÊHP�SURVWRUX
NXOWXUH���SURVWRUX��NL�SUHVHJD�]JROM�SRVDPLáQR�áDVRYQR�
SURVWRUVNR� FLYLOL]DFLMVNR� DOL� SROLWLáQR� VNXSQRVW� LQ� QMHQH
YVDNRNUDWQH� FLOMH� LQ� QDORJH� �� JRYRULPR� R� SRORÌDMX
áORYHND�� QMHJRYH� VNXSQRVWL� LQ� RVPLÊOMDQMD� YVDNRNUDWQLK
ÌLYOMHQMVNLK�VYHWRY��9�SUHM�LPHQRYDQHP�GYRMQHP�RNYLUX
R]�� WHPDWL]DFLML� SURVWRUD�KXPDQLVWLáQH� YHGQRVWL� QH�PR�
UHPR�PLPR� GYHK� WHPHOMQLK� SUHPLV��PHGNXOWXUQHJD� ]D�
YHGDQMD� LQ� RGQRVD� KXPDQLVWLáQH� YHGQRVWL� GR� VRGREQLK
SRVWUD]VYHWOMHQVNLK� SDUDGLJHP� ]QDQMD�� àH� ]DáQHPR� SUL
NRQFX��Y�(YURSL�VPR�ELOL�Y�áDVX�YVWRSD�Y�SRVWLQGXVWULMVNR
SDUDGLJPR� SULáD� PRUGD� QDMUDGLNDOQHMÊHPX� SUHWUHVX
]QRWUDM�VSHFLILáQH�KXPDQLVWLáQH�YHGQRVWL��+XPDQLVWLáQR
]QDQMH�� WUDGLFLRQDOQR� Y� RNYLUX� XQLYHU]� LQ� UD]LVNRYDOQLK
XVWDQRY�SRVUHGRYDQR�Y�RNYLUX�PRGXVD�XQLYHUVLWDV��VH�MH
]� QRYLPL� GUXÌEHQLPL� LQ� NXOWXUQLPL� RNYLUL� SRVWUD]VYHW�
OMHQVNH� SDUDGLJPH� ]QDQMD� VRRáLOR� V� NUL]R� WRYUVWQH
YHGQRVWL�� UDYQR� NULODWLFD� R� HYURSVNL� GUXÌEL� ]QDQMD�� R
NDWHUL� JRYRULMR� QDMSRPHPEQHMÊL� GRNXPHQWL�� SRYH]DQL� V
VWUDWHJLMDPL�HYURSVNH�]QDQRVWL��LQ�V�WHP�KXPDQLVWLNH���MH
ODKNR�L]UD]�SDUDGLJPDWVNHJD�SUHPLND�Y�VPHUL�VRFLHWDV��NL
PX� PRUDMR� SULVOXKQLWL� WXGL� KXPDQLVWLáQH� YHGH�� +XPD�
QLVWLáQH�YHGH�VH�WX�ODKNR�]DYHGR�VYRMH�WHPHOMQH�QDORJH��
VOXÌLWL�áORYHNX�LQ�QMHJRYLP�GUXÌEHQLP�WHU�SROLWLáQLP� LQ
HWLáQLP� RNROMHP� �� LQ� YWHP� VR� Y� SROQL� PHUL� L]� VYRMHJD
QDMSULVWQHMÊHJD�ELVWYD�]PRÌQH�WXGL�RGJRYDUMDWL�]DKWHYDP
SR� XSRUDEQL� YUHGQRVWL� VOHKHUQHJD� ]QDQMD� Y� VRGREQLK
GUXÌEHQLK� NRQWHNVWLK�� 'UXJD� SUHPLVD�� WM�� PHGNXOWXUQR
]DYHGDQMH�� SD� MH� WHVQR� SRYH]DQD� V� SUYR�� KXPDQLVWLáQH
YHGH�VH�]�]DSXVWLWYLMR�SULYLOHJLUDQHJD�SRORÌDMD�Y� VPLVOX
UD]VYHWOMHQVNH�XQLYHU]DOLVWLáQH� LQ�PRQRORJLáQH�YHGQRVWL
RGSLUDMR� N� GLDORJLáQHPX� LQ� V� WHP� PHGNXOWXUQHPX� SR�
VUHGRYDQMX��àH�SUYL�SUHPLN�ODKNR�R]QDáLPR�NRW�SUHPLN
RG�]QDQMD� NRW� YpGHQMD� �HSLVWnPH�� N�]QDQMX�NRW�XSRUDEL
�SKUvQHVLV�� LQ�SRVUHGQR� WXGL� YUHGQRVWL�� MH� GUXJL� SUHPLN
SRPHPEHQ� SUL� YVDNRNUDWQHP� RGSUWHP� SUHPLVOHNX� R
SRPHQX�ODVWQH�NXOWXUH�Y�WHP�GRJDMDQMX�

5DGL� JRYRULPR�� GD� VHGDQML� áDV� QL� QDNORQMHQ� KXPD�
QLVWLNL��9�WHP�ODKNR�YLGLPR�GYRMQL�SUREOHP��QDMSUHM�MH�WX

SUHGVRGHN� R]�� GRMHPDQMH� KXPDQLVWLNH� NRW� áDVX� QHSUL�
PHUQH�� NL� ODKNR� ÌH� NUDWNRURáQR� YSOLYD� QD� QMHQR� SUH�
ÌLYHWMH��7X�PRUD�KXPDQLVWLND�VDPD�GRND]DWL��GD�UD]XPH
VYRMR� YORJR� Y� DNWXDOQHP� VYHWX� XVWYDUMDQMD� LQ� SRVUHGR�
YDQMD�]QDQMD��3R�GUXJL�VWUDQL�VH�Y�VRGEL�L]UDÌD�GHMDQVNR
SRGFHQMHYDQMH�YUHGQRVWL�KXPDQLVWLáQHJD�]QDQMD�� WDNR�Y
VPLVOX� GUXÌEHQHJD� SRYH]RYDQMD� LQ� V� WHP� QHORáOMLYR
SRYH]DQH�HWLßQH�RGJRYRUQRVWL�GR�VYHWD�LQ�ßORYHND��NDNRU
WXGL� YORJH� QMHQHJD� PHGNXOWXUQHJD� SRWHQFLDOD� �� RG
RVHEQH�� SUHN� MH]LNRYQH� WHU� GUXÌEHQH� LGHQWLWHWH�� PRUGD
QDMSRPHPEQHMÊLK� NRRUGLQDW� HYURSVNHJD� LQ� VYHWRYQHJD
VRELYDQMD�� 6ORYHQLMD� MH� ]DUDGL� VYRMHJD� JHRJUDIVNHJD
�VWLáLÊáH� UD]OLáQLK� NXOWXUQLK� NURJRY�� LQ� ]� YVWRSRP�Y� (8
WXGL� SROLWLáQHJD� SRORÌDMD�� SRVHEHM� SD� NRW� SURVWRU� HQH
L]PHG� HYURSVNLK� NXOWXU�� SUHELYDMRáH� Y� SURVWRULK� PHG�
NXOWXUQRVWL�� ÊH� SRVHEHM� QDJRYRUMHQD� SUL� QHJRYDQMX� LQ
YNOMXáHYDQMX� KXPDQLVWLNH� Y� QDMÊLUÊH� RNURÌMH� ]QDQVWYH�
QHJD� GHORYDQMD�� ,Q� Y� WHP� ODKNR� KXPDQLVWLND� WXGL� VDPD
SRVUHGXMH� PHG� NXOWXUQLPL� LQ� ]QDQVWYHQLPL� 
ÌLYOMHQM�
VNLPL
�VYHWRYL�

6� WHPL� L]KRGLÊáQLPL� YSUDÊDQML� VR� VH� XNYDUMDOL� XGH�
OHÌHQFL�RNURJOH�PL]H�2�YORJL�LQ�SRORÌDMX�KXPDQLVWLNH�Y
VRGREQL� 6ORYHQLML� LQ� (YURSL�� NL� MR� MH� ���� DSULOD� ����
RUJDQL]LUDOR�=QDQVWYHQR�UD]LVNRYDOQR�VUHGLÊáH�8QLYHU]H
QD�3ULPRUVNHP��83�=56��Y�SURVWRULK�3RNUDMLQVNHJD�PX�
]HMD�.RSHU��8GHOHÌLOL� VR� VH� MH� XJOHGQL� VORYHQVNL� KXPD�
QLVWL�� VWURNRYQL� SRVYHW� SD� MH� V� WHKWQLP� SULVSHYNRP� SR�
áDVWLO� WXGL� PLQLVWHU� ]D� YLVRNR� ÊROVWYR�� ]QDQRVW� LQ� WHK�
QRORJLMR� GU�� -XUH� =XSDQ�� PHGWHP� NR� MH� ELO� PLQLVWHU� ]D
NXOWXUR�GU��9DVNR�6LPRQLWL�WXGL�QDMDYOMHQ��YHQGDU�RSUDYL�
áHQR� RGVRWHQ�� 6UHáDQMD� VR� VH� XGHOHÌLOL� SUHGVWDYQLNL
YHáLQH� SRJODYLWQLK� VORYHQVNLK� XVWDQRY�� NL� SRNULYDMR
SRGURáMH� KXPDQLVWLNH�� LQ� VLFHU� ]� XYRGQLPL� YDEOMHQLPL
SULVSHYNL�GU��/XFLMD�àRN�� UHNWRULFD�8QLYHU]H�QD�3ULPRU�
VNHP�� $OHNVDQGHU� =RUQ�� GUÌDYQL� VHNUHWDU� Y� NDELQHWX
SUHGVHGQLND�YODGH�5HSXEOLNH�6ORYHQLMH��GU��%RMDQ�%RUVW�
QHU��GHNDQ�3HGDJRÊNH�IDNXOWHWH�8QLYHU]H�Y�0DULERUX��GU�
'DUNR�'DURYHF��GLUHNWRU�83�=56��GU��$OHÊ�(UMDYHF��=5&
6$=8�LQ�)DNXOWHWD�]D�KXPDQLVWLáQH�ÊWXGLMH�8QLYHU]H�QD
3ULPRUVNHP��83�)+É���GU��%RÌLGDU� -H]HUQLN��GHNDQ�)LOR�
]RIVNH� IDNXOWHWH�8QLYHU]H�Y� /MXEOMDQL� �8/�))��� GU�� -DQH]
-XKDQW�� 7HRORÊND� IDNXOWHWD� 8/� LQ� SUHGVHGQLN� .ROHJLMD
PLQLVWUD� ]D� KXPDQLVWLNR� SUL�09=7�� GU�� 9DOHQWLQ� .DODQ�
8/� ))�� GU�� 'HDQ� .RPHO�� 8/� ))�� GU�� 9HVQD� 0LNROLá�
GHNDQMD�83�)+É��GU��%UDFR�5RWDU��8/�))�LQ�83�=56��GU�
/HQDUW� ÉNRI�� 83� )+É� LQ� 83� =56�� WHU� 7RPDÌ� =DOD]QLN�
GLUHNWRU�1RYH�UHYLMH��9�GLVNXVLMR�SD� VR�VH�QDWR�YNOMXáLOL
ÊH�PQRJL�GUXJL�SULVRWQL�XJOHGQL�VORYHQVNL�KXPDQLVWL�

3ULVSHYNL� V� WHJD� ]ERUD�� NL� VR� ELOL� REMDYOMHQL� Y� 1RYL
UHYLML� ÊW�� ����������� VR� YVDN� V� VYRMHJD� ]RUQHJD� NRWD
RSUHGHOLOL�VWDQMH�LQ�SHUVSHNWLYH�KXPDQLVWLNH�QDVSORK��SD
WXGL�SRVDPH]QLK�KXPDQLVWLáQLK�SRGURáLM��'LVNXVLMD�VH�MH
RVUHGRWRáLOD� QD� QDVOHGQMLK� GHVHW� WRáN� �NL� VPR� MLK� RUJD�
QL]DWRUML�PDOFH�KXGRPXÊQR�SRLPHQRYDOL�NDU�]DSRYHGL��
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8WULQHN�]�RNURJOH�PL]H�R�YORJL�LQ�SRORËDMX�KXPDQLVWLNH�

��� 6SORÊQR� VWDQMH� Y� KXPDQLVWLNL� ÊH� YHGQR� RSUHGH�
OMXMHMR�QHXJRGQH�RNROLÊáLQH�]D�QMHQ�UD]YRM��9�GHVHWOHWMX
LQ� SRO� VH� MH� YHOLNR� QDGRNQDGLOR�� YHQGDU� MH� PHGWHP
QDVWRSLO�GUXJ�HNRQRPLVWLáQL�SULWLVN��NL�ELVWYHQR�YSOLYD�QD
SRORÌDM� KXPDQLVWLNH� Y� GUXÌEL� �QD� XQLYHU]L�� Y� VSORÊQL
L]REUD]EL�� VLVWHPX� ]QDQRVWL��� 9� WHP� VPLVOX� EL� ELOR� SR�
WUHEQR� MDVQR� RSUHGHOLWL� QDFLRQDOQL� SRPHQ� UD]YRMD� KX�
PDQLVWLNH�LQ�JD�VPLVHOQR�]DÊáLWLWL�SUHG�WHPL�QHJDWLYQLPL
LGHRORÊNLPL� LQ� HNRQRPLVWLáQLPL� YSOLYL�� KNUDWL� SD� SR�
VNUEHWL� ]D� SULPHUQR� NYDOLWHWR�� 7X� NDÌH� SRXGDULWL�� GD� EL
ELOR� VNUDMQR� QHSULPHUQR�� áH� EL� VH� SUREOHPH� GUXJLK
]QDQVWYHQLK�SRGURáLM�UHÊHYDOR�QD�UDáXQ�RPHMHYDQMD�KX�
PDQLVWLNH��WR�MH�QHXáLQNRYLWR�ÌH�]DWR��NHU�MH�KXPDQLVWLND
JRWRYR�QDMFHQHMÊD�]QDQRVW��KNUDWL�SD�EL�ELOD�WDND�SRWH]D
QHNXOWXUQD�Y�YHá�VPLVOLK��

��� 3UHWLUDQR� SRXGDUMDQMH� NULWHULMD� QDFLRQDOQH� SR�
PHPEQRVWL� KXPDQLVWLNH� ODKNR� SULYHGH� GR� WHJD�� GD� EL
RVWDOL� EUH]� PHGQDURGQR� SUHYHUOMLYH� NYDOLWHWH� UD]LVNR�
YDQMD��NDU� EL� GROJRURáQR�RÊLELOR� KXPDQLVWLNR�Y� SULPHU�
MDYL� V� WLVWLPL� ]QDQVWYHQLPL� SRGURáML�� NL� WD� PHGQDURGQL
NULWHULM� SUHYHUOMLYRVWL� SUHPRUHMR�� ,]NOMXáQR� XYHOMDYOMDQMH
NULWHULMD� PHGQDURGQH� �SR]LFLRQLUDQRVWL�� SD� ODKNR� ÌH
NUDWNRURáQR� SULYHGH� GR� XNLQMDQMD� QHNDWHULK� VWURN� DOL
SRGURáLM� Y� GRORáHQL� VWURNL� WHU� RJUR]L� KXPDQLVWLNR� QD�

VSORK�� ,GHDOQR� EL� VHYHGD� ELOR� XVNODGLWL� RED� NULWHULMD�
YHQGDU� QD� WHP� PHVWX� YHUMHWQR� SULKDMD� GR� SUHFHMÊQMLK
UD]OLN� PHG� SRVDPH]QLPL� VWURNDPL�� NL� MLK� YHOMD� XSR�
ÊWHYDWL��.DNRU� MH�KXPDQLVWLND� SRPHPEQD� ]D� RKUDQMDQMH
QDFLRQDOQH� LGHQWLWHWH� �WR� ML� XVSHYD� OH� NROLNRU� VH� GRYROM
KUDQL� ]� LGHQWLWHWR� KXPDQRVWL��� WDNR� MH� Y� KXPDQLVWLNL
�SUH�SRWUHEQD�REUDYQDYD�NUL]H�LGHQWLWHWH�GDQHV�VSORK�

��� 3RWUHEQR� MH� XSRÊWHYDWL� YVH�PRÌQRVWL� UD]YRMD� VOR�
YHQVNH�KXPDQLVWLNH�Y�HYURSVNHP� LQ�JOREDOQHP�SURVWRUX�
NL� SRYUDWQR� YSOLYD� WXGL� QD� QMHQR� �VDPR�UD]XPHYDQMH�
+XPDQLVWLND�QD�6ORYHQVNHP�VH�QH�PRUH�VDPR�RG]LYDWL�DOL
VH�FHOR�L]ROLUDWL��PDUYHá�PRUD�QDMWL�RGJRYRU�QD�YSUDÊDQMD�
SUHG� NDWHUD� MH� HSRKDOQR� SRVWDYOMHQD�� 9� WHP� MH� QMHQD
NOMXáQD�RGJRYRUQRVW�R]LURPD�HWLáQRVW��àH�WR�VSUHMPHPR�
ER�ODÌH�SUHPDJDWL�]GDM�RSDÌHQR�UD]GUREOMHQRVW��QHSRYH�
]DQRVW� LQ�QHVLVWHPDWLáQRVW� UD]LVNRYDQMD�QD�SRGURáMX�KX�
PDQRVWL��,OX]RUQR�EL�ELOR�SULáDNRYDWL��GD�EL�ELOR�PRJRáH�Y
NUDWNHP�RGSUDYLWL� �GHOLWHY�QD� IHYGH�� LQ�GUXJH�DQRPDOLMH�
/DKNR� SD� XYHOMDYLPR� VLVWHPVNR� SUHJOHGQRVW�� NDNRU� MR
]DKWHYD�SUHKRG�Y�W��L��GUXÌER�]QDQMD��7D�QDPUHá�SULQDÊD�V
VHERM�UDGLNDOQR�VSUHPHPER�RUJDQL]LUDQMD�UD]LVNRYDQMD�LQ
SRXáHYDQMD� Y� VPHUL� LQWHQ]LYQHMÊHJD� PHGLQVWLWXFLRQDO�
QHJD� SRYH]RYDQMD��2G� WH� ]PRÌQRVWL� ER� Y� SULKRGQMH� Y
YHOLNL�PHUL�RGYLVQR�SUHÌLYHWMH�YHáLQH�UD]LVNRYDOQLK�SRG�
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URáLM�� 3RWUHEQR� MH� WRUHM� GUXJDáQR� LQVWLWXFLRQDOQR� GHOR�
YDQMH� LQ� VRGHORYDQMH�� ÊH� SRVHEHM� áH� XJRWDYOMDPR�� NDNR
]GDM�SUHYODGXMH�GH]RUJDQL]DFLMD�

��� 1DGYVH� SHUHá� MH� SUREOHP� YUHGQRWHQMD� KXPDQL�
VWLáQHJD�UD]LVNRYDQMD��$OL�MH�WR�Y�LQWHUHVX�UD]YRMD�VWURN�LQ
LQGLYLGXDOQHJD�GHOD�QD� SRGURáMX� KXPDQLVWLNH� DOL� QH"�9
WHP� SRJOHGX� MH� SRWUHEQD� RSUHGHOLWHY� ]QDQVWYHQRVWL� KX�
PDQLVWLNH�� NL� MR� GRORßD� YH]DQRVW� QD� MH]LNRYQR� RNROMH�
9UHGQRWHQMH� KXPDQLVWLáQHJD� UD]LVNRYDQMD� QH� VPH
XVWYDUMDWL� �VLVWHPD��� NL� ER� SRG� NULQNR� �XáLQNRYLWRVWL�
Y]SRGEXMDO� UDYQR� QHGHMDYQRVW�� ÉH� SRVHEHM� SD� QH� VPH
RQHPRJRáDWL�UD]LVNRYDQMD��NL�MH�Y�QHSRVUHGQHP�LQWHUHVX
GUXÌEHQHJD�LQ�NXOWXUQHJD�UD]YRMD�6ORYHQLMH�

��� 3RVHEHM� YHOMD� RPHQLWL� SUREOHPDWLáQR� ]DVWRSDQRVW
KXPDQLVWLNH� Y� VSORÊQL� L]REUD]EL�� NL� QDM� EL� VH� ]� QDáU�
WRYDQR� UHIRUPR� ÊH� SRVODEÊDOD�� ËH� ]GDM� SD� MH� UDYHQ� GR�
VHÌHQHJD� KXPDQLVWLáQHJD� ]QDQMD� QD� VUHGQMHÊROVNL� UDYQL
]HOR� ÊLEND�� NDU� VH� SRVHEHM� REáXWL� Y� SUYLK� OHWQLNLK� XQL�
YHU]LWHWQHJD�ÊWXGLMD�

��� 3RVWDYOMD� VH� YSUDÊDQMH�� NDM� ER� ]� XQLYHU]LWHWQLPL
KXPDQLVWLáQLPL�SURJUDPL�Y�RNYLUX�YLVRNRÊROVNH� UHIRUPH
�� DOL� ERPR� ÌUWYRYDOL� QMLKRYR� WHPHOMQRVW� QD� OMXER� HNR�
QRPL]PX"�7R�EL� NPDOX� SRY]URáLOR� SUREOHPH� Y� UD]YRMX
GUXJLK�KXPDQLVWLáQLK�YHG��QDMYHUMHWQHMH� WXGL�]QDQRVWL�Y
FHORWL�� 2SXÊáDQMH� SURJUDPRY� LQ� VWURN� LPD� ODKNR� ]HOR
KXGH� SRVOHGLFH� ]D� VORYHQVNR� GUXÌER�� NL� VH� SR� YHá
GHVHWOHWMLK� QRUPDOL]LUD�� 7UHED� MH� REOLNRYDWL� XVWUH]HQ
SULMHP� SUL� RKUDQMDQMX� WHPHOMQRVWL� VWURN� LQ� SURJUDPRY�
0QRJH� LQVWLWXFLMH� VH� VRRáDMR� V� SURVWRUVNR� VWLVNR�� QHSUL�
PHUQR� RSUHPOMHQRVWMR� NQMLÌQLF�� SUHGDYDWHOMHY� LWQ��� NDU
QHJDWLYQR�YSOLYD�QD�QMLKRY�VWDWXV��*ODYQL�SRJRM�]D�NYD�
OLWHWR� KXPDQLVWLáQLK� ÊWXGLMHY� MH� LQGLYLGXDOQRVW� SULVWRSD�
KXPDQLVWLáQL� ÊWXGLM�QH�SUHQHVH�PDVRYQRVWL��àH�KRáHPR
NYDOLWHWR��SRWHP�PRUDPR�RGSUDYLWL�L]UD]LWR�NYDQWLWDWLYQH
NULWHULMH�ILQDQFLUDQMD�KXPDQLVWLáQLK�ÊWXGLMHY���GD�ER�WRUHM
PDQM�ÊWXGHQWRY�GHOHÌQLK�YHá�SR]RUQRVWL�

��� ,QWHUGLVFLSOLQDUQRVW� QD� SRGURáMX� KXPDQLVWLNH� MH
PRÌQR�UD]YLMDWL�OH�RE�Y]SRVWDYOMDQMX�WHPHOMQHJD�UD]LVNR�
YDQMD� SRVDPH]QLK� YHG�� QLNDNRU� SD� QH� RE� QMHJRYHP
]DSRVWDYOMDQMX�� NRW� VH� QHUHGNR� GRJDMD�� 2E� ]DGQMHP
UD]SLVX� UD]LVNRYDOQLK� SURJUDPRY� VR� UDYQR� LQWHUGLVFL�
SOLQDUQL�SUHGORJL�QDMEROM�NODYUQR�SURSDGOL��NHU�VH�MH�VNRUDM
EUH]� L]MHPH� �ÊáLWLOR�� ODVWQR� SRGURáMH�� 3UL� RPHMHQRVWL
ILQDQFLUDQMD�QL�SULáDNRYDWL�VSUHPHQMHQHJD�RGQRVD�

���2PRJRáLWL� MH� WUHED�NDU� VH� GD� XUDYQRWHÌHQ� UD]YRM
KXPDQLVWLNH�QD�6ORYHQVNHP��SUL�áHPHU�LJUDMR�SRJODYLWQR
YORJR� WUL� VORYHQVNH� XQLYHU]H�� 3RMDYOMDWD� SD� VH� GYD
SUREOHPD�� RG]LY� QHSRVUHGQHJD� RNROMD� LQ� UHJXODFLMD� QD
GUÌDYQL� UDYQL�� .DNR� SULPHUQR� RSUHGHOLWL� UD]PHUMH� PHG
VSORÊQR�LQ�ORNDOQR�SHUVSHNWLYR�UD]YRMD�KXPDQLVWLNH"

��� .R� JRYRULPR� R� KXPDQLVWLNL�� QH� PRUHPR� PLPR
WHJD�� GD� ]� QMR� L]UD]LWR� VHJDPR� LQ� WXGL� SRVHJDPR� QD
SRGURáMH� NXOWXUH�� KXPDQLVWLNH� WDNR� QH� SUL]DGHYDMR� OH
SRJRML� PRÌQRVWL� UD]LVNRYDOQHJD� GHOD�� SDá� SD� WXGL
UD]PHUH�Y�NXOWXUL��7X�EL��UHFLPR��RSR]RULO�QD�QHXJRGQR
VWDQMH�Y�]DORÌQLÊNL�GHMDYQRVWL��NL�ÊH�SUDY�SRVHEHM�]DGHYD

L]GDMDQMH� KXPDQLVWLáQLK� GHO�� 1HSRVUHGQR� �YODJDQMH�� Y
KXPDQLVWLáQR� NXOWXUR� SULQDÊD� YHOLNR� YHá� NRULVWL� NRW� SD
SRGSLUDQMH�GUDJH�LQ�QHXáLQNRYLWH��SURPRFLMH�6ORYHQLMH��

����3UDY�NROLNRU� LPDPR�RSUDYLWL� V�KXPDQLVWLNR��PH�
QLPR��GD�QH�]DGRVWXMH�]JROM�REUDYQDYD�VWURN�LQ�LQVWLWXFLM�
PDUYHá� MH� Y� HQDNL� PHUL� DOL� ÊH� EROM� SRPHPEQR� WXGL
XSRÊWHYDQMH� DOL� FHOR� VSRÊWRYDQMH� LQGLYLGXDOQHJD� SUL�
VSHYND��,QGLYLGXDOQD�XVWYDUMDOQRVW�LQ�GHMDYQRVW�EL�PRUDOL
FHOR� YHOMDWL� NRW� YRGLOR�� 1DUREH� EL� ELOR�� GD� ]DUDGL� YUVWH
VLFHU� ]HOR� GHMDQVNLK� SUREOHPRY�� NL� WDUHMR� KXPDQLVWLNR�
SR]DELPR�WLVWR��]DUDGL�áHVDU�VPR�KXPDQLVWL�

1D� NRQFX� SRVYHWD� SD� MH� ELOD� VRJODVQR� VSUHMHWD� ÊH
QDVOHGQMD

,]MDYD�]ERUD

7DNR� SUHQRYD� YLVRNHJD� ÊROVWYD� WHU� QRYD� ]DNRQVND
GRORáLOD�Y�]QDQRVWL�LQ�NXOWXUL�Y�6ORYHQLML�NRW�REOLNRYDQMH
VNXSQHJD� YLVRNRÊROVNHJD� LQ� UD]LVNRYDOQHJD� SURVWRUD� Y
(YURSL� �(5$� LQ� (+($�� WHUMDMR� MDVQR� RSUHGHOLWHY� PHVWD�
YORJH� LQ� SRPHQD� KXPDQLVWLNH� QD� 6ORYHQVNHP�� 1MHQ
]JRGRYLQVNL�SRPHQ� MH�GRYROM� L]SULáDQ��QMHQR�SULKRGQMR
YORJR�SD�Y�YHOLNL�PHUL�]DPHJOMXMH�QHJRWRYR�PHVWR��NL�JD
LPD� KXPDQLVWLND� GDQHV� Y� VLVWHPX� L]REUDÌHYDQMD�� UD]�
LVNRYDQMD� LQ� NXOWXUQH� XVWYDUMDOQRVWL�� áHSUDY� ODKNR� QD
WHPHOMQD� YSUDÊDQMD� VRGREQHJD� VYHWD� SRQXGL� XVWUH]QH
RGJRYRUH� OH� KXPDQLVWLND�� ÉH� SRVHEQR� MH� QMHQ� SRORÌDM
NULWLáHQ� QD� 6ORYHQVNHP�� VDM� VPR� Y� ]DGQMHP� GHVHWOHWMX
YVH� SREXGH� R� QMHQHP� SRVSHÊHQHP� UD]YRMX� RSXVWLOL� QD
SRO� SRWL�� 3RXGDUMD� VH� VLFHU� QDFLRQDOQL� SRPHQ� KXPD�
QLVWLNH��YHQGDU� VH�SR]DEOMD��GD� MH� ]DWR�SRWUHEQR� VNUEHWL
]D� QMHQ� UD]YRM� Y� VSORÊQHP� LQ� SRVHEQHP�� *RYRUL� VH� R
SRWUHEL� KXPDQL]DFLMH� GUXÌEH�� LQ� YHQGDU� VH� QHNULWLáQR
UD]PLÊOMD� R� NUáHQMX� KXPDQLVWLáQLK� YVHELQ� QD� YVHK
VWRSQMDK�L]REUDÌHYDQMD��]HOR�PDOR�SD�VH�VOLÊL�R�QMLKRYLK
NYDOLWHWQLK�L]EROMÊDYDK�

$OL� VL� ]QDPR� Y� WHP� NULWLáQHP� áDVX� RGJRYRULWL� QD
YSUDÊDQMD��NRW�QD�SULPHU�

.DM� GROJRURáQR� SRPHQL� KXPDQLVWLáQR� VLURPDÊHQMH
L]REUDÌHYDQMD� ]D� VORYHQVNR� GUXÌER�� NL� MR� REOLNXMHMR
LQGLYLGXDOQH� LQ�VNXSQRVWQH� LGHQWLWHWH��Y�SUDY�SRVHEQHP
VPLVOX�SD�QDFLRQDOQD�LGHQWLWHWD"

6ORYHQVNL� MH]LN� QDP� HGLQL� RPRJRáD� HQDNRSUDYQR
YNOMXáHYDQMH� Y� (8� NRW� YHáNXOWXUQR� VNXSQRVW� LQ� MH� QDÊD
QDMYHáMD� SULPHUMDOQD� SUHGQRVW�� .DNR� ERPR� ODKNR� Y� WHK
UD]PHUDK� GHMDYQR� UD]YLMDOL� VORYHQVNL� MH]LN� LQ� NXOWXUR
PHGMH]LNRYQRVWL�LQ�PHGNXOWXUQRVWL��NL�VWD�]�YNOMXáLWYLMR�Y
(YURSVNR�VNXSQRVW�SRVWDOL�WDNR�UHNRá�QXMQRVW"

+XPDQLVWLND�GREHVHGQR�SUHQDÊD��EUHPH�SUHWHNORVWL��
0DU�QL�ÌH�QDSRáLO�WXGL�áDV��GD�MR�RGSUHPR�SULKRGQRVWL"

1D� SRGURáMX� UD]LVNRYDQMD� VH� KXPDQLVWLNL� YVLOMXMH
NULWHULMH�YUHGQRWHQMD�UD]LVNRYDOQLK�GRVHÌNRY�GUXJLK�VWURN
�QDUDYRVORYMD� DOL� WHKQLNH��� SUDY� WDNR� VH� ML� RGUHND� SRYH�
]RYDQMH� ]� GUXJLPL� ]QDQVWYHQLPL� SRGURáML�� 1H� SUL]QDYD
VH�ML�XVWUH]QH�YORJH�SUHQRVD�LQ�SUHSOHWDQMD�]�ÌLYOMHQMHP�
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QMHQHJD�PHVWD�PHG�]QDQRVWMR�LQ�NXOWXUR��+XPDQLVWLNR�VH
Y]WUDMQR� PHUL� V� ND]DOFL� JRVSRGDUVNH� XáLQNRYLWRVWL�� RE�
HQHP� SD� VH� ]DQHPDUMD� QMHQR� NXOWXUQR� LQ� HNRQRPVNR
DSOLNDFLMR�� 7X� VH� VHYHGD� VUHáXMHPR� V� SUREOHPL� ]DORÌ�
QLÊWYD�� MDYQLK� LQ� VSHFLDOL]LUDQLK� NQMLÌQLF�� PX]HMHY�� ]D�
YRGRY� ]D� YDURYDQMH� NXOWXUQH� GHGLÊáLQH� LWQ��� NL� MLK� MH
WUHED�REUDYQDYDWL�QD�GRYROM�RGJRYRUQL�UDYQL��áH�KRáHPR
RGJRYRULWL�QD�L]]LYH�QDÊHJD�SULKRGQMHJD�ELYDQMD��NROLNRU
QDM�ER�WR�ÊH�QHNR�VUHáHYDQMH�LQ�UD]XPHYDQMH�Y�NXOWXUL�

6SULáR� WHJD�SR]LYDPR�SUHGVWDYQLNH�9ODGH�5HSXEOLNH
6ORYHQLMH�� XQLYHU]H� LQ� L]REUDÌHYDOQH� XVWDQRYH�� UD]LVNR�
YDOQH� LQÊWLWXWH� LQ� NXOWXUQH� ]DYRGH�� GD� Y� RNYLUX� VYRMLK
SULVWRMQRVWL� SULSRPRUHMR� K� NYDOLWHWQHPX� UD]YRMX� KXPD�
QLVWLNH� QD� SRGURáMLK� UD]LVNRYDQMD�� L]REUDÌHYDQMD� LQ
NXOWXUQH�XVWYDUMDOQRVWL��VDM�Y�QMHP�ODKNR�SUHSR]QDPR�QH
OH�QDFLRQDOQL� LQWHUHV��PDUYHá� WXGL� WLVWR�KXPDQR�ELYDQMH
Y� VNXSQHP� VYHWX�� LQWHU�HVVH�� EUH]� NDWHUHJD� QL� PRJRáH
SULPHUQR�XUHVQLáHYDWL�GUXJLK�VWUDWHÊNLK�UD]YRMQLK�FLOMHY�
]DWR�VH�MH�SRWUHEQR�WXGL�SUL�YUHGQRWHQMX�KXPDQLVWLáQHJD
]QDQMD�]JOHGRYDWL�SR�VLVWHPLK��NL�VR�Y�VYHWX�XYHOMDYOMHQL
QD� WHK� SRGURáMLK�� 9� SURFHVLK� SROLWLáQHJD� LQ� HNRQRP�
VNHJD� RGORáDQMD� LQ� XSUDYOMDQMD� Y� RNYLUX� (8� VH� ER
6ORYHQLMD� XYHOMDYLOD� NRW� HQDNRSUDYQD� SDUWQHULFD� OH�� NR�
OLNRU� VH�ER� ODKNR�RSLUDOD�QD�NDNRYRVWQL� LQ�NRPSHWLWLYQL
VLVWHP�KXPDQLVWLáQLK�LQ�GUXÌERVORYQLK�GLVFLSOLQ��SD�WXGL
REáH�QD�YVH�]QDQRVWL�

+NUDWL�SD�MH�WD�SR]LY�WXGL�SR]LY�KXPDQLVWLNL�VDPL��GD
EROM�WHPHOMLWR�SULVOXKQH�VYRMHPX�SRVODQVWYX�

0DWHM�ÈXSDQÞLÞ��9HUHQD�9LGULK�3HUNR
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$L[�HQ�3URYHQFH��0DUVHLOOH��$UOHV������������������

0HVWHFH�$L[�HQ�3URYHQFH�MH�DSULOD� OHWRV�JRVWLOR�XGH�
OHÌHQFH�PHGQDURGQHJD�DUKHRORÊNHJD�NRQJUHVD�R�SR]QR�
DQWLáQL� JUREL� NHUDPLNL� LQ� DPIRUDK� ��QG� &RQIHUHQFH� RQ
/DWH� 5RPDQ� &RDUVH�:DUH�� $UFKDHRORJ\� DQG� $UFKDHR�
PHWU\� DOL� SR� IUDQFRVNR� /D� &mUDPLTXH� &RPPXQH�� OD
&mUDPLTXH� &XOLQDLUH� HW� OHV� $PSKRUHV� GH� O
$QWLTXLWm
7DUGLYH� HQ� 0mGLWHUUDQmH�� $UFKmRORJLH� HW� $UFKmR�
PmWULH��� .RQIHUHQFH� R� ULPVNRGREQL� NHUDPLNL� VR� VLFHU
SRJRVWH��YHQGDU� MH�/5&:�]DVQRYDQD�ÌH�RG�]DáHWND�NRW
RVUHGQMH� VUHáDQMH�QD� WHPR�NHUDPRORÊNLK� LQ�QDUDYRVORY�
QLK�UD]LVNDY�PHGLWHUDQVNH�JUREH� LQ�NXKLQMVNH�SR]QRDQ�
WLáQH�NHUDPLNH� WHU�DPIRU� NRW� YLUD�SRGDWNRY�]D�RVQRYQD
KLVWRULáQD�LQ�HNRQRPVND�YSUDÊDQMD�

3UYD� NRQIHUHQFD� MH� SRWHNDOD� SUHG� WUHPL� OHWL� QD
XQLYHU]L�Y�%DUFHORQL��,GHMD�MH�ELOD�KLWUR�VSUHMHWD��SREXGH
RUJDQL]DWRUMHY� VR�]DGRYROMLOD� ÊWHYLOQD�SULáDNRYDQMD��2U�
JDQL]DWRUML� EDUFHORQVNH� NRQIHUHQFH� VR� L]GDOL� ]DYLGDQMD
YUHGHQ� NRUSXV� SULVSHYNRY� QD� NDU� ���� VWUDQHK�� .QMLJD
�/5&:����XUHGQLNL�-��0D��*XUW�L�(VSDUUDJXHUD��-��%X[HGD

L�*DUULJxV��0��$��&DX�2QWLYHURV��2[IRUG��$UFKDHRSUHVV�
������ MH� L]ÊOD� Y� XJOHGQL� PHGQDURGQL� VHULML� %ULWLVK
$UFKHRORJLFDO�5HSRUWV�

6WDOQLFD� REHK� SUYLK� NRQJUHVRY�� LQ� QHGYRPQR� WXGL
RVQRYQD� ]QDáLOQRVW� ERGRáLK�� MH� LQWHUGLVFLSOLQDUQR� SROMH
DUKHRORJLMH� LQ� DUKHRPHWULMH�� ]JRGRYLQH� LQ� HNRQRPLMH�
9HOLNR� ÊWHYLOR� PHGQDURGQLK� VWURNRYQMDNRY�� NL� VR� VH
RG]YDOL� QD� YDELOR� GUXJH� NRQIHUHQFH�� L]SULáXMH�� GD� MH
SROMH�WHK�UD]LVNDY�GDQHV�DNWXDOQR�LQ�YDQM�VH�QHXVWDYOMLYR
ÊLUL� WXGL� DUKHRORJLMD�� NDU� VHYHGD� SUHGSRVWDYOMD� L]UD]LWR
WHDPVNL� QDáLQ� GHOD� LQ� VSRM� YHáLGHO� ÌH� XWHáHQHJD� GHOD
UD]QRYUVWQLK� VWURNRYQMDNRY� SUL� REGHODYL� NHUDPLáQHJD
JUDGLYD��$UKHRORJ�EUH]�DUKHRPHWUD��SD� WXGL�DUKHRPHWHU
EUH]� SUYHJD�� QH� PRUH� RGJRYRULWL� QD� QDMRVQRYQHMÊD
YSUDÊDQMD� R� L]YRUX� JOLQH�� QMHQL� SULSUDYL� LQ� ÌJDQMX� LQ
VHYHGD� SRPHQX�� 1DUDYRVORYQH� DQDOL]H� UD]NULYDMR� WXGL
RUJDQVNH�RVWDQNH��WRUHM�VOHGL�R�SULSUDYL�KUDQH�LQ�YVHELQL
HPEDODÌH�Y�SULPHUX�WUDQVSRUWQHJD�SRVRGMD�

.RQIHUHQFD� MH� ELOD� ]DWR� ]DVQRYDQD� Y� YVHELQVNLK� LQ
UD]LVNRYDOQLK� VNORSLK� ]� XYRGQLP�� YDEOMHQLP� SUHGDYD�
QMHP�� NL� MH� VHYHGD� SULSDGOR� ÌH� VNRUDM� OHJHQGDUQHPX
UD]LVNRYDOFX� -RKQX� +D\HVX� L]� 2[IRUGD�� DYWRUMX
WHPHOMQHJD�GHOD�R�SR]QRULPVNL�VUHGR]HPVNL�ILQL�QDPL]QL
NHUDPLNL� /DWH� 5RPDQ� 3RWWHU\� �������� 'HOR� MH� NOMXE
SUHWHNOLP� WUHP� GHVHWOHWMHP� ÊH� YHGQR� ED]LáQR� LQ� QHSR�
JUHÊOMLYR�� -��+D\HV�SD� ÊH� YHGQR� HGHQ�QDMYHáMLK� UD]LVNR�
YDOFHY�� NL� SR]QD�PDORGDQH� FHORWQR� NHUDPLáQR� JUDGLYR
SR]QRDQWLáQLK�VUHGR]HPVNLK�QDMGLÊá�LQ�MH�QH�OH�OHJHQGD�
DPSDN� WXGL� HQIDQW� WHUULEOH� PHGQDURGQLK� VUHáDQM�� 6ORYL
VHYHGD� WXGL� SR� GREURKRWQL�� D� RVWUL� LQ� QHSUL]DQHVOMLYL
NULWLNL� WHU� QHVHELáQL� SRPRáL� EUH]ÊWHYLOQLP� PODGLP� UD]�
LVNRYDOFHP�� SRVHEHM� L]� Y]KRGQLK� VUHGR]HPVNLK� GHÌHO�
1HNDMNUDW� MH�ELO� WXGL�JRVW� OMXEOMDQVNH�XQLYHU]H� LQ� VNRUDM
YVDNR� SROHWMH� QHSRJUHÊOMLY� VRGHODYHF� QD� GDOPDWLQVNLK
QDMGLÊáLK�

'HOR� VH� MH� QDGDOMHYDOR� ]� YDEOMHQLPL� SUHGDYDQML� LQ
SULVSHYNL�QD�L]EUDQH�WHPH��3UYR�GRSROGQH�MH�'RPLQLTXH
3LHUL� V� SDULÊNH� ,��8QLYHU]H� SULND]DO� UH]XOWDWH� IUDQFRVNLK
L]NRSDYDQM� V� SUHGDYDQMHP� /HV� FHQWUHV� GH� SURGXFWLRQ
G
DPSKRUHV�HQ�0nGLWHUUDQnH�RULHQWDOH�GXUDQW�O¢$QWLTXLWp
WDUGLYH�� 6OHGLOD� VR� SUHGDYDQMD� VNXSLQH� UD]LVNRYDOFHY�
PHG�NDWHULPL�VR�L]VWRSDOL�PODGL�GRNWRUDQWL�WXQL]LMVNLK�LQ
IUDQFRVNLK�XQLYHU]��WDNR�MH�-��1DFHI�SUHGVWDYLOD�UD]LVNDYH
Y� VHYHUQL� $IULNL�� NDU� MH� VLFHU� RELáDMQR� EROM� SRGURáMH
UD]LVNDY�HYURSVNLK�LQVWLWXFLM�

'UXJD� VHNFLMD� MH� ELOD� SRVYHáHQD� QDUDYRVORYQLP
UD]LVNDYDP� �$UFKpRPpWULH� HW� RULJLQHV� GHV� FpUDPLTXHV�
QRXYHOOHV� SHUVSHFWLYHV��� &ODXGLR� &DSHOOL� L]� JHQRYVNH
XQLYHU]H� MH� QDUDYRVORYQH� �NHPLMVNH�� JHRORÊNH�� JHRIL]L�
NDOQH����UD]LVNDYH�SUHGVWDYLO�QD�UD]XPOMLY�LQ�HQRVWDYHQ
QDáLQ�� NDU� VLFHU� QD� WRYUVWQLK� NRQIHUHQFDK� QL� RELáDMQR�
2SR]RULO�MH�DUKHRORJH��NDNR�ODKNR�HQRVWDYQR�SUHSR]QD�
YDMR�JHRORÊNH�]QDáLOQRVWL�LQ�MLK�WXGL�LQWHUSUHWLUDO��0LFKHO
%RQLID\��NL�MH�SUHY]HO�WXGL�WHÌR�RUJDQL]DFLMH�NRQIHUHQFH�
YRGMD�DUKHRORÊNHJD�UD]LVNRYDOQHJD�FHQWUD�Y�0DUVHLOOX�LQ
VRGHODYHF� Y� UD]LVNRYDOQHP� FHQWUX� Y� $L[X�� MH� VNXSQR


