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0LOMH������������VHSWHPEUD�����

9� 0LOMDK� MH� SRWHNDOR� RE� NRQFX� VHSWHPEUD� ����
GYRGQHYQR� ]ERURYDQMH�� SRVYHáHQR� ����OHWQLFL� URMVWYD
QDGYRMYRGH� /XGYLND� 6DOYDWRUMD� L]� GUXÌLQH� +DEVEXUJ�
/RWKULQJHQ��Y�,WDOLML�MH�WD�YHMD�EROM�]QDQD�NRW�/RUHQD���WXGL
áDVWQHJD� PHÊáDQD� 0LOM�� =ERURYDQMH� VWD� RUJDQL]LUDOL
GUXÊWYL� )DPHLD� 0XLHVDQD� L]� 0LOM� LQ� &LUFROR� FXOWXUDOH
,VWULD� L]�7UVWD��1LNDNRU�QH�JUH� VSUHJOHGDWL� RVHEQHJD� SUL�
VSHYND�)UDQFD�6WHQHUMD�L]�0LOM�SUL�RUJDQL]DFLML�LQ�L]YHGEL
WHJD�VUHáDQMD��QD�VWURNRYQL�VWUDQL�SD�QH�SULVSHYND�GU��ILO�
%ULJLWWH�0DGHU��NL�ÌH�GDOMÊL�áDV�UD]LVNXMH�GHOR�LQ�ÌLYOMHQMH
/XGYLND�6DOYDWRUMD�

1DGYRMYRGD�/XGYLN�6DOYDWRU�VH�MH�URGLO�Y�)LUHQFDK���
DYJXVWD� ����� NRW� SUHG]DGQML� VLQ� /HRSROGD� ,,�� WRVNDQ�
VNHJD�YHOLNHJD�YRMYRGH��NRW�RVHEQRVW� MH�ELO�WROLNR�QHQD�
YDGHQ��GD� VR�JD� LPHOL�]D�SRVHEQHÌD�]DUDGL�QDáLQD�ÌLY�
OMHQMD��NL�MH�RGVWRSDOR�RG�RELáDMQHJD��ÊH�]ODVWL��NHU�MH�ELO
LQ�MH�RVWDO�áODQ�FHVDUVNH�GUXÌLQH�

,]�XYRGQHJD�SULVSHYND� )UDQFD� 6WHQHUMD�SRY]HPDPR�
GD� MH� ELO� /XGYLN� 6DOYDWRU� QDYGXÊHQ� SURXáHYDOHF� LQ
UD]LVNRYDOHF��SRVHEHM� V�SRGURáMD�QDUDYRVORYQLK� YHG�� GD
SUHGVWDYOMD� QDGYRMYRGD� ]DGQML� áOHQ� L]� NXOWXUQH� UD]VYHW�
OMHQVNH� WUDGLFLMH� WRVNDQVNH� YHMH� /RWDULQJLMFHY�� WRUHM� QD�
VOHGQLNRY�0HGLáHMFHY�� 6YRMH� ÌLYOMHQMH� MH� SRVYHWLO� UD]LV�
NDYDP� PDOR� ]QDQLK� DOL� FHOR� QH]QDQLK� REDO� LQ� RWRáLM
6UHGR]HPOMD��1D�NURYX�REHK� ODGLM�1L[H� MH�RSUDYOMDO� ÊWX�
GLMVNH�SRWL�� UH]XOWDWH� VYRMLK� UD]LVNDY�SD�SUHGVWDYLO� Y� YHá
NRW� ÊHVWGHVHWLK� NQMLJDK� HQFLNORSHGLMVNHJD� ]QDáDMD� LQ� Y
SULVSHYNLK��RSUHPOMHQLK�]�ODVWQLPL�ULVEDPL��.RW�XáHQMDN�]
LQWHUGLVFLSOLQDUQLP�SULVWRSRP� �XNYDUMDO�VH� MH�]�JHRORJLMR�
DUKHRORJLMR��ERWDQLNR�� ]RRORJLMR� LQ� YVH�GR� HWQRORJLMH� LQ
MH]LNRVORYMD�� MH� XÌLYDO� PHGQDURGQL� XJOHG�� 3ROHJ� PDWH�
ULQHJD� LWDOLMDQVNHJD� MH]LND� MH� JRYRULO� QHPÊNR�� ÊSDQVNR�
NDWDORQVNR�� IUDQFRVNR� LQ�DQJOHÊNR��%LO� MH� L]YROMHQ� áDVWQL
áODQ�PQRJRWHULK�]QDQVWYHQLK�DNDGHPLM�SR�VYHWX� LQ�GRELO
SROHJ� GUXJLK� QDJUDG� WXGL� ]ODWR� PHGDOMR� ]D� GHOR� R� %D�
OHDUVNLK�RWRNLK�QD�SDULÊNL�VYHWRYQL�UD]VWDYL�OHWD������

1MHJRYR� ÌLYOMHQMH� MH� ELOR� UD]SHWR� PHG� UH]LGHQFDPL
QD�0DMRUNL��Y�=LQGLVX�SUL�0LOMDK��Y�5DPOHKX�Y�(JLSWX�WHU
QD� NURYX� VYRMLK� ODGLM� 1L[H�� V� NDWHULPD� VH� MH� SRJRVWR
PXGLO�WXGL�QD�/LSDUVNLK�RWRNLK��Y�*UáLML�LQ�'DOPDFLML�

2EVHÌQR�SRVHVWYR�Y�=LQGLVX��NL�VL�JD�MH�SULGRELO�OHWD
����� LQ� JD� SRYHáHYDO� Y� WHNX� OHW�� MH� REVHJDOR� SDÊQLNH�
YLQRJUDGH� LQ�JR]GRYH�����NPHáNLK�SRVORSLM� LQ�GYH�YLOL�

2E�]DáHWNX�SUYH�VYHWRYQH�YRMQH��ÌH�PRáQR�ERODQ��VH�MH
SUHVHOLO� Y� *RULFR� LQ� OHWR� SR]QHMH� Y� JUDG�� NL� JD� MH� SR�
GHGRYDO�SR�RáHWX�� %UDQGÑV� QDG�/DER�� 7DP� MH� XPUO� ���
RNWREUD������

=JRUDM�RPHQMHQR�WUGLWHY�R�LWDOLMDQÊáLQL�NRW�PDWHULQHP
MH]LNX� MH� RYUJOR� NDU� QHNDM� UHIHUHQWRY�� NL� VR� SR� ]QDáDMX
QMHJRYLK�SLVHP�XJRWDYOMDOL��GD�MH�XSRUDEOMDO��NDGDU�VH�MH
KRWHO� L]UDÌDWL�RVHEQR�DOL�FHOR�áXVWYHQR��SRJRVWHMH�QHP�
ÊáLQR�� 3UDY� ]D� WR� VUHáDQMH� VR� ELOL� SUHJOHGDQL� LQ� WXGL
XUHMHQL� DUKLYL� QD� àHÊNHP� LQ� QD� 'XQDMX�� R� áHPHU� VWD
SRURáDOL� (�� *UHJRURYLáRYi� LQ� (�� 6SULQJHU�� &�� *LXQWL� L]
0RQWLJQRVD�MH�SRURáDO�R�]HOR�]DQLPLYHP�UD]PHUMX�PHG
Y]JRMLWHOMHP�(XJHQLMHP�6IRU]R�LQ�PODGLP�YRMYRGR��NL� MH
WUDMDOR�YVH�GR�NRQFD�ÌLYOMHQMD��YVH�QD�RVQRYL�SUHG�NUDW�
NLP�RGNULWHJD�SLVHPVNHJD�DUKLYD�

3UDY� PODGRVW� Y� )LUHQFDK�� NL� MLK� MH� PRUDOD� GUXÌLQD
]DSXVWLWL� VUHGL� ���� VWROHWMD�� QHSRVUHGQD� EOLÌLQD�1DUDYR�
VORYQHJD�PX]HMD��%RWDQLáQHJD�YUWD�LQ�WUDGLFLRQDOQR�SUR�
VYHWOMHQHJD� RNROMD� �UHIHUDW� 6�� &RQWDUGLMD�� 6DSHUH� HQFL�
FORSHGLFR�H�SXEEOLFD�XWLOLWj��/D�QDVFLWD�GHO�5HJLR�0XVH
RGL� )LVLFD� H� VWRULD� QDWXUDOH� �� VR� YSOLYDOL� QD�PODGHJD� LQ
WXGL�RGUDÊáDMRáHJD�/XGYLND�6DOYDWRUMD��GD�MH�RGNORQLO��D
QH� SRYVHP�� NDULHUR� QD� GYRUX� LQ� Y� YRMVNL� LQ� VH� SRVYHWLO
SRWRYDQMHP�� ÊWXGLMX� LQ� SLVDQMX�� &HVDUVND� GUXÌLQD� MH
Y]EXGLOD� PHG� UHIHUHQWL� NDU� YHá� UD]OLáQLK� SULND]RY�� %�
0DGHU�MH�SULND]DOD�ÊLUÊL�RNYLU�LQ�QDMYDÌQHMÊH�SURWDJRQLVWH
WRVNDQVNH�NRW� WXGL�GXQDMVNH�YHMH��PHGWHP�NR� MH�5DWERW
+DEVEXUJ�/RWKULQJHQ�EROM�QDQL]DO�GUXÌLQVNH�VSRPLQH��%�
0DGHU�MH�WXGL�RVYHWOLOD�]QDQVWYHQL�XWLS�PHVWD���SUHGYVHP
QDUDYRVORYQL���LQ�ÊH�SRVHEHM�VWLNH�/XGYLND�6DOYDWRUMD�V�&�
0DUFKHVHWWLMHP�

2EÊLUQR�SRGRER�0LOM�Y�GUXJL�SRORYLFL�����VWROHWMD� MH
SULND]DO�SURI��*��&XVFLWR��ÊH�SRVHEHM�VRFLDOQH�QDSHWRVWL�Y
PHVWHFX��NL�MH�VOHGLOR�KLWUL�LQGXVWULDOL]DFLML�7UVWD��2E�SUL�
ND]X� MH� YHáNUDW� ]DÊHO� Y� ÌLYDKQLK� LQ� ]JRYRUQLK� NRPHQ�
WDUMLK� WXGL� QD� GQHYQRSROLWLáQH� NRPHQWDUMH�� 2GOLáQHPX
JRYRUQLNX� LQ�SURQLFOMLYHPX� UD]LVNRYDOFX�PRUDPR�RSUR�
VWLWL�WXGL�WR�

3RVHEQD� SR]RUQRVW� MH�� NRW� MH� SRYHGDO� JR]GDU� '�
0DVLHOOR�� Y� ]DGQMHP� áDVX� SRVYHáHQD� �QDGYRMYRGRYL
SRWL�� Y� ]DOHGMX� PHVWD�� YVH� GR� VORYHQVNH� PHMH�� NMHU� VH
XáHQFL�L]�=LQGLVD�LQ�GUXJLK�ÊRO�XáH�VSR]QDYDWL�QDUDYR�LQ
VL�Y]JDMDMR�áXW�]D�QMHQR�YDURYDQMH��àH]�GHVHW�OHW�PRUGD
YROLYFL��NL�QH�ERGR�RPRJRáLOL� SR]LGDYH� ÊH� ]DGQMLK� RD]
RE�PHVWX"

9�SULND]X� MH�ELOR�RPHQMHQLK� OH�QHNDM�QD�SRVYHWX�SUL�
VRWQLK� WHP��3RXGDULWL�PRUDPR��GD� MH� SUDY� UD]QRYUVWQRVW
SUHGDYDWHOMHY�LQ�VHYHGD�UHIHUDWRY�RERJDWLWHY� WDNR�]D�NXO�
WXUQR� ÌLYOMHQMH�PHVWHFD� Y� WUÌDÊNHP� ]DOHGMX� NRW� WXGL� ]D
NXOWXUQR]JRGRYLQVNR�SRGRER�,VWUH�WHGDQMHJD�áDVD��2VHE�
QL� VWLNL�HQH�QDMYLÊMLK�RVHEQRVWL�GLQDVWLMH�]�GRPDáLP�SUH�
ELYDOVWYRP��WXGL�V�WLVWLPL��NL�VR�ELOL�]DSRVOHQL�QD�SRVHVWYX�
LQ� VHYHGD� V� áODQL� YLVRNH� GUXÌEH�� NRW�+�WWHURWL�� .XSSHO�
ZLHVHUML��SD� WXGL�V�SUHGVWDYQLNL�]QDQVWYHQH�HOLWH��NRW�V�&�
0DUFKHVHWWLMHP��VR�YVHNDNRU�YUHGQL�REMDYH��7DNR�PODGRVW
Y�UD]YLWHP�RNROMX�WRVNDQVNH�SUHVWROQLFH�NRW�L]NXÊQMH�/XG�
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YLND�6DOYDWRUMD�]�PQRJLPL�VYHWRYQLPL�UD]VWDYDPL�SRVWDY�
OMDMR� QDGYRMYRGR� NRW� HQHJD� QDMEROM� XJOHGQLK� RELVNR�
YDOFHY���� ,VWUVNH�SRNUDMLQVNH�UD]VWDYH� OHWD������Y�.RSUX�
NL�MR�MH�NRPHQWLUDO�LQ�SRKYDOLO�LQ�]GL�VH��GD�SUDY�V�VWDOLÊáD
�VDSHUH�HQFLFORSHGLFR�H�SXEEOLFD�XWLOLWj���2�WHP�MH�SLVDOD
SUDY�%��0DGHU�ÌH�Y�NRSUVNLK�$QQDOHV�

2UJDQL]DWRUML�REOMXEOMDMR�Y�NUDWNHP�]ERUQLN�UHIHUDWRY�
3UHG� VLPSR]LMHP� LQ�RE�QMHP� VR�ELOH� ÊH� VSUHPOMDMRáH

DNWLYQRVWL�� ËH� ��� DYJXVWD� VR� Y� SULVWDQLÊáX� VY�� 5RND� SUL
0LOMDK�RUJDQL]DWRUML�SUHGVWDYLOL�VSRPLQVNR�UD]JOHGQLFR�LQ
SRVHEHQ�SRÊWQL�ÌLJ��0HG�VUHáDQMHP� VR�Y�SRVORSMX�NQMLÌ�
QLFH�*��0LOOR�� NMHU� MH� VUHáDQMH� WXGL� SRWHNDOR�� RGSUOL� NDU
GYH�UD]VWDYL��3UYR�VR�SULSUDYLOL�XáHQFL��LQ�VHYHGD�WXGL�XáL�
WHOMLFH��RVQRYQH�ÊROH�=LQGLV�R�XáQL�QDUDYRYDUVWYHQL�SRWL�
GUXJR� SD� DYVWULMVNR�PDGÌDUVND� VOLNDUND� .DWDOLQ�$OEUHFKW
1DJ\�]�PRWLYL�L]�NUDMHY��NMHU�MH�SRWRYDO�/XGYLN�6DOYDWRU�

$YJXVW�/HÇQLN

58'2/)�*2/28+�������������Y�RJQMX�VRFLDOQLK�LGHM
LQ�JLEDQM��6SRPLQVNL�]DSLV�RE�����OHWQLFL�URMVWYD

LQ����OHWQLFL�VPUWL�

5XGROI� *RORXK� �� YRGLOQL� PHGYRMQL� VORYHQVNL� VRFLD�
OLVWLáQL� SROLWLN�� GHODYVNL� YRGLWHOM�� XGHOHÌHQHF� PLURYQH
NRQIHUHQFH� Y� 3DUL]X� �������� SRVODQHF� Y� XVWDYRGDMQL
VNXSÊáLQL� .UDOMHYLQH� 6+6�� SRGÌXSDQ� REáLQH� 0DULERU�
VRGHODYHF� 2)� Y� /MXEOMDQL�� LQWHUQLUDQHF� Y� NRQFHQWUD�
FLMVNHP�WDERULÊáX�'DFKDX��L]YUVWHQ�JRYRUQLN��QHXPRUHQ
QRYLQDU��SXEOLFLVW��NQMLÌHYQLN� LQ� ÊH� EL� ODKNR�QDÊWHYDOL� �
VH�MH�URGLO�����RNWREUD�SUHG�����OHWL�Y�.RSUX�

3ULáXMRáL� ]DSLV� JRYRUL� R� *RORXKRYLK� SRJOHGLK� QD
GUXÌEHQR�GRJDMDQMH�LQ�áDV��NL�JD�MH�VDP�GRÌLYOMDO�SD�WXGL
DNWLYQR�VRXVWYDUMDO��ÊH�SRVHEQR�Y�SUYL�SRORYLFL�SUHMÊQMHJD
VWROHWMD�� 1D� WHP� PHVWX� QDM� VSRPQLP� OH� QD� QHNDWHUH
NOMXáQH�GRJRGNH�LQ�SURFHVH��NL�VR�XVRGQR�]D]QDPRYDOL�WR
REGREMH��GYH�VYHWRYQL�YRMQL������������������������LQ
]� QMLPD� QHSRVUHGQR� SRYH]DQH� 
NULYLáQH
� PLURYQH� SR�
JRGEH�� WUL� UXVNH� UHYROXFLMH� �OHWD� ����� WHU� IHEUXDUVND� LQ
RNWREUVND� OHWD� ������� NL� VR� YVDND� SR� VYRMH� YSOLYDOH� QD
UD]FHS� GRWOHM� HQRWQHJD� VRFLDOLVWLáQHJD� GHODYVNHJD� JLED�
QMD�QD�VRFLDOQRGHPRNUDWVNR�LQ�NRPXQLVWLáQR�NULOR��WDNR�Y
QDFLRQDOQHP�NRW�Y�PHGQDURGQHP�RNYLUX���SRMDY� WUHK� WR�
WDOLWDUQLK�UHÌLPRY� �IDÊL]PD��QDFL]PD��VWDOLQL]PD��� L]EUXK
LQ�SRVOHGLFH�GRWOHM�QDMYHáMH� VYHWRYQH�JRVSRGDUVNH�NUL]H
�������� UD]PDK� PHGYRMQHJD� GHPRNUDWLáQHJD� �ERM� ]D
VSORÊQR��HQDNR� LQ� WDMQR�YROLOQR�SUDYLFR�� WHU�VLQGLNDOQHJD
JLEDQMD��NL�QH�]DKWHYD�]JROM���XUQHJD�GHORYQHJD�áDVD� LQ
UHDOQLK�PH]G��SDá�SD�WXGL�X]DNRQLWHY�VRFLDOQHJD�]DYDUR�
YDQMD� �NRW� WHPHOMD� VRFLDOQH� GUÌDYH�� SR� ]JOHGX� QHPÊNH
ZHLPDUVNH� XVWDYH� �������� QDGDOMH� ÊSDQVND� GUÌDYOMDQVND
YRMQD� ������������ LQ� ]� QMR� SRYH]DQD� VROLGDUQRVWQD
SRPRá�PHGQDURGQLK�EULJDG��UD]PDK�OMXGVNRIURQWQHJD�LQ
QDURGQRRVYRERGLOQHJD�JLEDQMD�LQ�WDNR�QDSUHM�

9VD� WD� ERJDWD� EHUD� GRJRGNRY�PHGQDURGQLK� UD]VHÌ�
QRVWL�MH�EUH]�GYRPD�Y�YHáML�DOL�PDQMÊL�PHUL�RGPHYDOD�SD
WXGL� YSOLYDOD� QD� GUXÌEHQH� SURFHVH� Y� QRYRQDVWDOL� .UD�
OMHYLQL� 6+6� R]LURPD� NDVQHMÊL� .UDOMHYLQL� -XJRVODYLML�� 6H�
YHGD�SD�QH�JUH�SUH]UHWL�QHNDWHULK�SRVHEQRVWL��NL� VR�NDU�
GLQDOQR�]D]QDPRYDOH� LQ�GHWHUPLQLUDOH� WXGL�QDÊ� �VORYHQ�
VNL�� GUXÌEHQL� SURVWRU� LQ� áDV�� 1D� SUYHP� PHVWX� YHOMD
RPHQLWL�SRVNXV�REOLNRYDQMD�ODVWQH��VORYHQVNH��GUÌDYQRVWL
RE� NRQFX�SUYH� VYHWRYQH� YRMQH�� NL� �� NRW� YHPR� �� ]DUDGL
VSOHWD�QDP�QHXJRGQLK�PHGQDURGQLK�UD]PHU�QL�GDO� WDNR
ÌHOHQHJD�UH]XOWDWD��ÊOR�MH�SDá�]D�R]HPOMH��NL�MH�GR�NRQFD
YRMQH�VSDGDOR�Y�RNYLU�SRUDÌHQH�KDEVEXUÊNH�PRQDUKLMH��
1Lá�PDQM�
NULYL
�QLVR�ELOL�WHGDQML�QDMRGJRYRUQHMÊL�VORYHQ�
VNL� �LQ� KUYDÊNL�� QHRGORáQL� SROLWLNL�� QDPHVWR� GD� EL� QD
UD]JRYRULK�Y�%HRJUDGX�Y]WUDMDOL�SUL� �NRQ�IHGHUDWLYQL�XUH�
GLWYL� QRYH� VNXSQH� GUÌDYH� �NDNRU� MR� MH� SUHGYLGHOD� ÊH�
QHYVND� GHNODUDFLMD�� SRGSLVDQD� ��� QRYHPEUD� ������� Y
NDWHUR�VWD�VH�]GUXÌLOD�GYD�UD]OLáQD�VYHWRYD���Y]KRGQD�LQ
]DKRGQD� FLYLOL]DFLMD� �� VR� SURWL� YROML� VYRMHJD� OMXGVWYD
�VSRPQLPR� VH� VDPR� ]ELUDQMD� SRGSLVRY� ]D� SRGSRUR
PDMQLÈNL� GHNODUDFLML� Y� ]DGQMHP� OHWX� YRMQH�� SULVWDOL� QD
FHQWUDOL]LUDQR� PRQDUKLMR� ]� RPHMHQLP� SDUODPHQWDUL]�
PRP���1DÊD�DYVWUR�PDGÌDUVND�VWYDUQRVW�VH�MH�SLMDQR�]D�
NRWDOLOD�SRG�SUHVWRO�.DUDGMRUGMHYLßHY�NDNRU�SUD]QD�VWHN�
OHQLFD� SLYD� Y� VPHWL��� MH� WD� XVRGQL� UD]SOHW� VDUNDVWLáQR
SRNRPHQWLUDO� 0LURVODY� .UOHÌD�� 1Lá� PDQMÊH� UD]RáDUDQMH
QLVR� SRPHQLOH� QRYH� GUÌDYQH�PHMH�� =D� 6ORYHQFH�� NL� VR
L]VWRSLOL� L]� NXOWXUQHJD� LQ� FLYLOL]DFLMVNHJD� NURJD� VUHGQMH


