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3B[QSBWB�PCSBWOBWB�EWF�WQSBÝBOKJ��SPE�SFGPSNBUPSKB�JO�[BWFUOJLB�TMPWFOTLF�LOKJäFWOPTUJ�1SJNPäB�5SVCBSKB
	PL�� ����o����
�OB�3ÈÝJDJ� QSJ�5VSKBLV� UFS� WTF� [OBOF� QPKBWJUWF� OKFHPWFHB� QSJJNLB� OB� 4MPWFOTLFN��5SVCBSKFW
QSJJNFL�KF�QSWJW�JO�[BEOKJW�EPLVNFOUJSBO�QSBW�OB�3ÈÝJDJ�JO�TJDFS�NFE�MFUPNB������	UFEBK�ÝF�LPU�5SPCBS
�JO�NBMP
QSFE�������,PU�5SVCBS�TP�HB�[BQJTPWBMJ�[BEOKFHB�QPM�TUPMFUKB�QPUFN�LP�TF�KF�UBLÝOB�PCMJLB�OBKQSFK�VWFMKBWJMB�QSJ
1SJNPäV� [VOBK� EPNBWFHB� PLPMKB� OBKQP[OFKF� MFUB� ������ 1SJNPä� TF� QP� PWFUV� OJ�NPHFM� QJTBUJ� 5SVCBS� BMJ� 5SPCBS
UFNWFW�.BMOBS�5SVCBS�QB�KF�CJM�QSJJNFL�OKFHPWF�NBUFSF��;BOK�TUB�TF�QPMFH�1SJNPäB�PEMPWJMB�UVEJ�OKFHPWB�CSBUB�LJ
TUB�CJMB�QP� JNFOV� TJDFS�[OBOB�PE� MFUB������[EBK�QB� KF�QPUSKFOP� EB� TUB� TF�QSWPUOP�QJTBMB�.BMOBS� JO�W�LBLÝOFN
TPSPETUWFOFN�PEOPTV�TUB�CJMB�T�1SJNPäFN��0E�TSFEF�����TUPMFUKB�TSFWVKFNP�QSJJNFL�5SVCBS�	5SVCFS
�UVEJ�ESVHKF�OB
,SBOKTLFN�JO�TJDFS�PLPMJ�,SVQF�W�#FMJ�LSBKJOJ�W�4FOPäFWBI�OB�/PUSBOKTLFN�JO�-KVCMKBOJ�QP�ESVHFN�EFTFUMFUKV����
TUPMFUKB�QB�OJ�P�OKFN�OPCFOJI�QSJWFWBOK�WFW��1SFDFK�WFSKFUOP�OJTP�WTJ�TMPWFOTLJ�5SVCBSKJ�J[WJSBMJ�[�3ÈÝJDF�BNQBL�CJ
WTBK�OFLBUFSJ�MBILP�QSJÝMJ�UVEJ�[�/FNÝLFHB�LKFS�KF�OFPEWJTOP�PE�TMPWFOTLFHB�OBTUBM�ÝF�EBOFT�äJWFWJ�QSJJNFL�5SVCFS�
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5IF�EJTDVTTJPO�BEESFTTFT�UXP�RVFTUJPOT��UIF�GBNJMZ�MJOF�PG�UIF�SFGPSNFS�BOE�GPVOEFS�PG�4MPWFOF�MJUFSBUVSF�1SJNPä
5SVCBS� 	BCPVU� ����o����
� GSPN� 3ÈÝJDB� OFBS� 5VSKBL� BOE� BMM� LOPXO� PDDVSSFODFT� PG� IJT� GBNJMZ� OBNF� JO� UIF
4MPWFOJBO�UFSSJUPSZ��5IF�GJSTU�BOE�UIF�MBTU�SFDPSET�PG�5SVCBShT�GBNJMZ�OBNF�XFSF�NBEF�QSFDJTFMZ�JO�3ÈÝJDB�CFUXFFO
�����	UIFO�TUJMM�BT�5SPCBS
�BOE�TIPSUMZ�CFGPSF�������5IF�OBNF�5SVCBS�BQQFBSFE�JO�UIF� MBTU�GJGUZ�ZFBST�BGUFS� UIJT
QBSUJDVMBS�GPSN�IBE�GJSTU�CFFO�FTUBCMJTIFE�GPS�1SJNPä�PVUTJEF�IJT�IPNF�FOWJSPONFOU�OP�MBUFS�UIBO�������5SVCBS�PS
5SPCBS�CFJOH�UIF�OBNF�PG�IJT�NPUIFS�1SJNPä�DPVME�OPU�JOIFSJU�JU�GSPN�IJT�GBUIFS�XIPTF�GBNJMZ�OBNF�XBT�.BMOBS�
5IF�GBNJMZ�OBNF�5SVCBS�XBT�BMTP�UBLFO�PWFS�CZ�IJT�UXP�CSPUIFST�XIP�IBWF�CFFO�LOPXO�CZ�OBNF�TJODF������XIJMF
UIF� MBUFTU� GJOEJOHT�DPOGJSN�UIBU�UIFZ� JOJUJBMMZ�VTFE�UIF� GBNJMZ�OBNF�.BMOBS�BOE�SFWFBM� UIFJS� SFMBUJPO� UP�1SJNPä�
'SPN�UIF�NJE���UI�DFOUVSZ�POXBSET�UIF�GBNJMZ�OBNF�5SVCBS�	5SVCFS
�XBT�BMTP�EPDVNFOUFE�FMTFXIFSF�JO�$BSOJPMB
NPSF�BDDVSBUFMZ�BSPVOE�,SVQB�JO�8IJUF�$BSOJPMB�4FOPäFWF�JO�*OOFS�$BSOJPMB�BOE�JO�-KVCMKBOB�VOUJM�BGUFS�UIF
TFDPOE� EFDBEF� PG� UIF� ��UI� DFOUVSZ� XIFO� JU� DPNQMFUFMZ� EJTBQQFBSFE�� 5IFSF� JT� B� TUSPOH� QSPCBCJMJUZ� UIBU� OPU� BMM
4MPWFOJBO�5SVCBST� PSJHJOBUFE� GSPN�3ÈÝJDB� CVU� UIBU� BU� MFBTU� B� GFX�NJHIU� DPNF� GSPN�(FSNBOZ� XIFSF� UIF� TUJMM
FYJTUJOH�GBNJMZ�OBNF�5SVCFS�EFWFMPQFE�JOEFQFOEFOUMZ�PG�JUT�4MPWFOF�DPVOUFSQBSU�

,&:�803%4
1SJNPä�5SVCBS�3ÈÝJDB�5VSKBL�HFOFBMPHZ�5SPCBS�GBNJMZ�OBNFT�VSCBSJB�8IJUF�$BSOJPMB�4FOPäFWF
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;�WQSBÝBOKFN�P� SPEV� JO� QSJJNLV� [B¦FUOJLB� TMP�
WFOTLF�LOKJäFWOPTUJ�TF�OJ�OJI¦F�TJTUFNBUJ¦OP�VLWBSKBM
TLPSBK� EFWFUEFTFU� MFU� PE� PCKBWF� SB[QSBWF� 'SBODFUB
,JESJ¦B� MFUB� ������� /B� FOJ� TUSBOJ� [BSBEJ� QPNBOK�
LBOKB�	OPWJI
�WJSPW�JO�OB�ESVHJ�PC�QSFQSJ¦BOKV�EB�KF
WTF�äF�[OBOP� JO�EPHOBOP��ÀFMF�PC�����MFUOJDJ�5SV�
CBSKFWFHB�SPKTUWB�	����
�TNP�EPCJMJ�OFLBK�SB[QSBW�LJ
TP�o�PC�VQPÝUFWBOKV� ÝF�OF[OBOJI� WJSPW� JO�QSFJOUFS�
QSFUBDJKJ� [OBOJI� B� W� HMBWOFN�EPMHP�OFEPTUPQOJI� o
QSJQFMKBMF�EP� USFI� UFNFMKOJI� TLMFQPW��1SWJ¦� 1SJNPä
5SVCBS�TF�OJ�SPEJM�W�5FNLÛWFN�NMJOV�UJL�QPE�WBTKP
3ÈÝJDB�QSJ�5VSKBLV�W�LBUFSFN�KF�PE�MFUB������NV�
[FKTLB� 5SVCBSKFWB� EPNB¦JKB� UFNWF¦� W� QSJCMJäOP
���� NFUSPW� PEEBMKFOFN� ÀLMØQPWFN� NMJOV� QPE
,VLNBLP���%SVHJ¦�MFUOJDB�SPKTUWB������KF�BSCJUSBS�
OB� TBK� UFNFMKJ� OB� 1SJNPäFWFN� J[SB¦VOV� HMFEF� OB
OKFHPWF�OBTQSPUVKP¦F�TJ�J[KBWF�P�MBTUOJ�TUBSPTUJ�QB�CJ
TF� MBILP� SPEJM� UVEJ� MFUB� ����� BMJ� ÝFMF� ������� *O
USFUKJ¦�OKFHPW�P¦F�.JIÏMK�TF�OJ�QJTBM�5SVCBS�BMJ�5SP�
CBS� UFNWF¦�.BMOBS� JO� KF�CJM� W�5SVCBSKFWP�ESVäJOP
TBNP� QSJäFOKFO�� 1SJNPä� TF� KF� P¦JUOP� ÝFMF� W� ÝPMBI
PEMP¦JM�[B�EPTMFEOP�SBCP�NBUFSJOFHB�QSJJNLB�LJ� TP
HB�QSJ�OKFN� UVEJ� OBKQSFK� [B¦FMJ� QJTBUJ� [� �V��5SVCBS
QSBWJMPNB� 5SVCFS��� "OBMJ[B� [BQJTPWBOKB� QSJJNLB� W
UVSKBÝLJI� WJSJI� TLP[J� ����MFUOP� PCEPCKF� QB� KF� EBMB
UF[P� EB� KF� FUJNPMPHJKP� QSJJNLB� 5SVCBS� TJDFS� SFT
USFCB� JTLBUJ� W� HMBHPMV� USPCJUJ� WFOEBS� QSWJ� OPTJMFD
LPHOPNFOB� o� W� OBTQSPUKV� [� VWFMKBWMKFOJN� QSFQSJ�
¦BOKFN�o�OBKWFSKFUOFKF� OJ� CJM� 	HSBÝ¦JOTLJ
� QJTLB¦� BMJ
USPCFD��

7�QSJ¦VKP¦J�SB[QSBWJ�CPNP�PCEFMBMJ�EWF�WQSBÝBOKJ�
SPE�1SJNPäB�5SVCBSKB�OB�3ÈÝJDJ� JO�WTF�[OBOF�QPKB�
WJUWF� OKFHPWFHB� QSJJNLB� ESVHPE� OB� 4MPWFOTLFN�
,PMJLPS� KF� [OBOP� KF� 5SVCBSKFW� QSJJNFL� QSWJ¦� JO
[BEOKJ¦�EPLVNFOUJSBO�QSBW�OB�OKFHPWJ�SPEOJ�3ÈÝJDJ
JO� TJDFS�NFE� MFUPNB������ 	UFEBK� ÝF� LPU�5SPCBS
� JO
NBMP�QSFE������QSJ�¦FNFS�TP�HB�LPU�5SVCBS�	5SV�
CFS
� [BQJTPWBMJ� [BEOKFHB� QPM� TUPMFUKB�� ÀFMF� PE� TSFEF
����TUPMFUKB�HB�TSF¦VKFNP�UVEJ�ESVHKF�OB�,SBOKTLFN
JO�TJDFS�PLPMJ�,SVQF�W�#FMJ�LSBKJOJ� W�4FOPäF¦BI�OB
/PUSBOKTLFN�JO�-KVCMKBOJ�QP�ESVHFN�EFTFUMFUKV����
TUPMFUKB�QB�OJ�P�OKFN�OPCFOJI�QSJ¦FWBOK�WF¦�

,BK�KF�P�TWPKFN�J[WPSV�J[QSJWBM�5SVCBS�JO�LBK
OKFHPWJ�TPEPCOJLJ 

0¦F�QSWF�TMPWFOTLF�LOKJHF� KF�P�TWPKFN�SPKTUOFN
LSBKV� QVTUJM� UPMJLP� QSJ¦FWBOK� LPU�NBMPLBUFSJ� OKFHPW
SPKBL�JO�TPEPCOJL�UFS�TQMPI�NBMPLEP�PE�QJÝP¦JI�J[P�
CSBäFODFW�J[�QSWJI�TUPMFUJK�UJTLBOF�TMPWFOTLF�CFTFEF�
0E� OBÝJI� QSPUFTUBOUTLJI� QJTDFW� OJ� EFOJNP� OJI¦F
OJUJ� [� CFTFEP� TQSFHPWPSJM� P� ¦BTV� JO� UP¦OFN� LSBKV

� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�
� (PMFD�,KF�OB�3ÈÝJDJ�TUS�����o�������o����
� (PMFD�,EP�JO�PE�LPE�TUS����o���
� (PMFD�,KF�OB�3ÈÝJDJ� TUS�� �����(PMFD�,EP� JO� PE�LPE� TUS�

��o���
� (PMFD�5SVCBS�BMJ�5SPCBS �TUS����o���

TWPKFHB� SPKTUWB�� "� UVEJ� LP� CJ� CJMP� W� 5SVCBSKFWFN
QSJNFSV� FOBLP� JO� TF� OJUJ� TPEPCOJLJ� OFQPTSFEOP� QP
OKFHPWJ�TNSUJ�OF�CJ�PQSMJ�OB�ÝF�äJWB�QPLPKOJLPWB�QSJ�
¦FWBOKB�CJ�P�HFPHSBGTLFN�J[WPSV�1SJNPäB�5SVCBSKB
WFOEBSMF�JNFMJ�EPWPMK�[BOFTMKJWJI�QPEBULPW�J[�ESVHJI
TPEPCOJI�WJSPW�LJ�HB�PNFOKBKP��

/PCFOFHB�EWPNB�OJ�UPSFK�P�5SVCBSKFWFN�J[WPSV
[�3ÈÝJDF�QSJ�5VSKBLV��5PMJLP�NBOK�LFS�P�UFN�OB�WF¦
NFTUJI� QPSP¦B� TBN� ÝUJSJLSBU� QPWTFN� EPMP¦OP� JO
EWBLSBU�LP�3ÈÝJDP�PNFOKB�W�[WF[J�[�P¦FUPWP�TMVäCP
DFSLWFOFHB� LMKV¦BSKB��� /KFHPWP� QSWP� QSJ¦FWBOKF� J[
MFUB� ����� KF� HMFEF� MPLBDJKF� SPKTUOF� IJÝF� OBKCPMK� OB�
UBO¦OP� JO� T� UFN� UVEJ� W� OFNBKIOP� QPNP¦� [B� QPUS�
EJUFW� OKFOF� MFHF�� ¤#MJyJ� NVJHB� SPZFOJHB� EPNV� QFS
3ByU[IJ[J�������/FLBK�MFU�QP[OFKF�	����
�TF�5SVCBS�W
TMPWFOTLFN� QSFEHPWPSV� L� 1TBMUFSKV� OBTMBWMKB� LPU
¤1SJNPTI�5SVCFS�JT�3BTU[IJ[F��JO�QPEPCOP�o�FEJOP�
LSBU� [� FUOJLPN� 3BTU¦J¦BS� o� MFUB� ����� W� OBTMPWV
/PWFHB�UFTUBNFOUB��¤TLVTJ�1SJNPTIB�5SVCFSJB�$SBJO[B
3ByU[IJ[IFSJB¤����/BKCPMK�J[¦SQOP�QJÝF�P�TWPKFN�SPEV
JO�LSBKFWOFN�J[WPSV�W�OFNÝLFN�QPTWFUJMV�L�/PWFNV
UFTUBNFOUV� 	����
� LKFS� OBWBKB� SPKTUOP� MFUOJDP� LSBK
SPKTUWB�JO�TPDJBMOJ�QPMPäBK��SPKFO�MFUB������OB�3ÈÝJDJ
LPU� QPEMPäOJL� 	UFEBK� ÝF
� CBSPOPW� "VFSTQFSHPW� o
5VSKBÝLJI�� QSJ� UFN� PWJKF� TWPK� QSJIPE� OB� TWFU� ÝF� W
[HPEPWJOTLJ� LPOUFLTU� IBCTCVSÝLP�CFOFÝLF� WPKOF� JO
FOPMFUOF�CFOFÝLF�[BTFECF�5STUB����%WF�MFUJ�QSFK�TF�W
,BUFLJ[NV�	����
�EPUBLOF�3ÈÝJDF�JO�EFKBWOPTUJ�TWP�
KFHB�P¦FUB��¤.VJ�0[IB�LBEBS�KF�OB�3BTIJ[J�4��+FSOFJB

� (PMFD�/BK[HPEOFKÝB� QSJ¦FWBOKB� TUS�� ��� ��� ���� o�ÇF� OBK�
[HPEOFKÝB�[OBOB�PNFNCB�5SVCBSKFWFHB�JNFOB�HB�QPWF[VKF�[
3ÈÝJDP��,P�KF�CJM����NBSDB������W�5STUV�OBW[P¦�QSJ�QJTBOKV
PQPSPLF�UBNLBKÝOKFHB�TUPMOFHB�äVQOJLB�-FOBSUB�#POPNB�KF
OBWFEFO�LPU�QSJNVT�3JVCBS�EF�SBÈJDB���F�CJ�TF�QPKBWJM�LB�
LSÝFO�LPMJ� EWPN�[B� LBUFSJ�LSBK� HSF� CJ� TF� SB[CMJOJM� PC�LSP�
OPMPÝLP�USFUKFN�QPEBULV�P�5SVCBSKV��7QJT�JNBUSJLVMBDJKF�OB
EVOBKTLP�VOJWFS[P�����BQSJMB������NV�OBNSF¦�QSJQJTVKF�QP�
SFLMP�[�PCNP¦KB�5VSKBLB��1SJNVT�5SVCFS�FY�"VSTQFSH��1P�
MFH�UFHB�QB�QPTUBWMKBUB�5SVCBSKB�OB�3ÈÝJDP�ÝF�QP[OFKÝJ�USäBÝLJ
OPUJDJ� J[� MFUB� ������ QSJNP� USVCFS� EF� SBTÈJDB� QMFCBOP� JO
MPDI�

� ,JESJ¦�W�HSBEJWV�[B�5SVCBSKFWP�CJPHSBGJKP�	����
�OBWBKB�QFU
OKFHPWJI�PNFNC�3ÈÝJDF�	,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�
��
�� *[QVÝ¦B� QB� PNFNCP� W� SFHJTUSV� I�,BUFLJ[NV� [� EWFKNB
J[MBHBNB�LJ� KP� KF� TJDFS� QSFE� UFN�äF� PNFOJM� ESVHKF� 	,JESJ¦
5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����
�

� <5SVCBS>�&O�3FHJTIUFS�GPM��3���B��o�1SJN��,JESJ¦�5SPCBSKJ
OB�3BÝ¦JDJ�TUS�������,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����

� 5SVCFS�5B�DFMJ�1TBMUFS�GPM��C���C��o�1SJN��,JESJ¦�0HSPEKF�[B
CJPHSBGJKP�TUS�����

�� 5SVCFS� 5B� DFMJ� /PVJ� 5FTUBNFOU� OBTMPW�� o� 1SJN�� ,JESJ¦
0HSPEKF�[B�CJPHSBGJKP�TUS�����

��� ¤/BDIEFN� JDI� JN� -BOEF� $SFJO� BVGG� EFS� 3BTU[IJU[� EFO
'SFZIFSSFO�[V�"VFSTQFSH�HFIÚSJH�OBDI�$ISJTUJ�HFCVSU� JN������
+BS� 	JO� XÚMDIFN� EJF� 7FOFEJHFS� JN� ,SJFH� XJEFS� EFO� HSPTTFO
GSPNNXFO�,BJTFS�.BYJNJMJBOVN�EFO�FSTUFO���EJF�4UBUU�5SJFTU
FJOOBNFO� �� WOE� FJO� KBS� JOHFIBCU
� CJO� HFCPSFO� ������ 5SVCFS
/PWJHB�5FTUBNFOUB�**�E�PCKBWB�UVEJ�W��4BLSBVTLZ�	VS�
��1SJ�
NVT�5SVCFS�TUS�������o�/B�ESVHFN�NFTUV�W�QPTWFUJMV�TF�5SV�
CBS� OBTMBWMKB� LPU� QPEMPäOJL� P[JSPNB� SPKFOKBL�"VFSTQFSHPW�
*O�CFEFODLIVOH�WOOE�FSXFHVOH�TPMMJDIFT���OÊNCMJDI���EB�
JDI�FJO�,JOE�WOOE�&SCIPME�FXFST�-BOEUT�CJO����	4BLSBVTLZ
	VS�
� 1SJNVT� 5SVCFS� TUS�� ����� QSJN�� ,JESJ¦� 5SPCBSKJ� OB
3BÝ¦JDJ�TUS�������,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS����
�
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[FINPTUFS�CJM�����JO�W�3FHJTUSV�I�,BUFLJ[NV�FEJOPLSBU
o� W� USFUKJ� PTFCJ� o� [BQJÝF� UVEJ� P¦FUPWP� JNF� .JIÏMK
5SVCBS�� ¤5SVCFSJFV�0[IB�.JIFM� 5SVCFS� ;JNNFSNBO
NBMOBS¤���

,�TPEPCOJN�QSJ¦FWBOKFN�P�5SVCBSKFWFN� J[WPSV
MBILP� QSJÝUFKFNP� ÝF� OBHSPCOJ� HPWPS� XàSUUFNCFS�
ÝLFHB� UFPMPHB� +BLPCB� "OESFBFB� 	����
��� JO� TMP�
WFOTLJ� QSFWPE� JTUFHB� HPWPSB� LJ� HB� KF� W� EPQPMOKFOJ
PCMJLJ� PCKBWJM� 7JQBWFD�.BUJKB� 5SPTU� 	����
���� 0CB
TJDFS�W�PTOPWJ�QPW[FNBUB�5SVCBSKFWP�OFNÝLP�QPTWF�
UJMP� 	����
� B� [� EWFNB�EPQPMOJUWBNB�P� QPLPKOJLP�
WFN� J[WPSV�� 1SWB� KF� "OESFBFKFWB� PQSFEFMJUFW� HFP�
HSBGTLF� MFHF�3ÈÝJDF�W� SB[NFSKV�EP�LSBOKTLF�EFäFMOF
QSFTUPMOJDF��� ESVHB� QB� ÝF� QPNFNCOFKÝJ� 5SPTUPW
WSJOFL�[� JNFOJ�5SVCBSKFWJI�TUBSÝFW� JO� TQMPI�FEJOJN
[BQJTPN�NBUFSJOFHB�JNFOB�o�+FSB�	(FSB
��5B�TUBWFL
NMBEFHB�5SPTUB�KF� UBLP�OBKQPQPMOFKÝF�TPEPCOP�QSJ�
¦FWBOKF� BMJ� LBS� OBEPNFTUOJ� SPKTUOJ� MJTU� 1SJNPäB
5SVCBSKB�� ¤5BJyUJ� (PyQVE� 1SJNPTI� JF� W},SBJOTLJ
EFTIFMJ� OB� 3By[IJDJ� QPE� UÏNJ� EPCSV� SPJFOJNJ� TMB�
CPEOJNJ� 5VSJB[ILJNJ� (PyQVEJ� BMJ� "VSyQFSHBSKJ� USZ
NJMF�PE�-VCMBOF�PE�QPTIUFOJI�CSVNOJI� yUBSJTIJI�SPJFO
W}UÏN�MFJUJ�QP�$SJyUVyFVJN�SPJyUVV�UBVTIFOU�QFU� yUV� JOP
PyyFN� MFJU� LBEBS� JF� $FTBS� .BYJNJMJBO� SBJOJL� UJHB
JNFOB� UB� QÒSVJ� yVQËS� #FOFELF� WPJTLPVBM� JOV� 5ÒSTU
OPUFS� WyFM� OJFHB� 0[IFUV� KF� CJMV�.JIÏM� OJFHB�.BUFSJ
QBL�(FSESVE�BMJ�(FSB�JNF���

5àCJOÝLFNV� ÝUVEFOUV� 5SPTUV� TF� KF� UPSFK� [EFMP
WSFEOP�QPJ[WFEFUJ� UVEJ�[B� JNFOJ�QPLPKOJLPWJI� TUBS�
ÝFW�LJ�KV�KF�W�"OESFBFKFWJ�OBHSPCOJ�QSJEJHJ�QPHSFÝBM�
4� UFN� KF�QPUSEJM�5SVCBSKFWP�QSJ¦FWBOKF� P� P¦FUPWFN
JNFOV� JO� QSJTQFWBM� EBOFT� FEJOJ� [OBOJ� QPEBUFL� P
NBUFSJ� OKFOP� LSTUOP� JNF��/B� P¦FUPWP� JNF� KF� TJDFS
NPHFM�OBMFUFUJ�W�3FHJTUSV�I�,BUFLJ[NV� J[� MFUB�����
JNF� NBUFSF� QB� TP� NV� NPSBMJ� [BVQBUJ� 5SVCBSKFWJ
TWPKDJ� BMJ� OFNBSB� ÝF� 1SJNPä� TBN� W� ¦BTV� OKVOFHB
WFSKFUOFHB�LSBULPUSBKOFHB�[OBOTUWB���

�� 1SJNPTI� 5SVCFS��$BUFIJTNVT� TEWFJNB� JTMBHBNB� TUS�� ���� JO
���� 	3FHJTIUFS
�� o� 1SJN�� ,JESJ¦� 5SPCBSKJ� OB� 3BÝ¦JDJ� TUS�
�����,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����

�� "OESFBF� $ISJTUMJDIF� -FJDIQSFEJH� TUS�� ���� o� 1SJN�� ,JESJ¦
0HSPEKF�[B�CJPHSBGJKP�TUS�����

�� 0CKBWB�5SPTUPWF�&OB� MFQB� JOV�QSJEOB�QSFEJHB�QFS�QPHSFCJ
����1SJNPäB�5SVCFSKB�W��3VQFM�/PWF�OBKECF�TUS����o����o�0
3ÈÝJDJ�LPU�5SVCBSKFWFN�SPKTUOFN�LSBKV�HPWPSJ�5SPTU� UVEJ� W
MBUJOTLJ� QFTOJUWJ� PC�5SVCBSKFWJ� TNSUJ��3BÈU[IJ[B� FÈU� 1SJNP
QBUSJB� JO� 3BTU[IJ[BF� DSFWJU� 1SJNVT� 	QP� PCKBWJ�� 3VQFM
/PWF�OBKECF�TUS����
�

�� ¤8FMDIFS� ���� JN�$SBJO� JN�%PSGG�3BTU[MJU[�WOEFS�EFO� ����'SFZ�
IFSSO�WPO�"VFSTQFSH� ESFZ�.FJM� WOEFS� EFS� 4UBUU� -BJCBDI� WPO
FISMJDIFO� WOE� GSPNNFO� &MUFSO� HFCPSFO� JTU� JN� +BS� ������ BMT
XJEFS� ,FJTFSO�.BYJNJMJBO� *� ���� EJF� 7FOFEJHFS� HFLSJFHU� WOOE
5SJFTU� FJOHFOPNNFO�IBCFO�¤� o� 1SJ� UPQPOJNV� 3BTU[MJU[� OB�
NFTUP�3BTU[IJU[�HSF�[B� UJTLPWOP�QPNPUP�[BNFOKBWP�¦SLF
M�[B�I��;BQJT�KF�"OESFBF�QPW[FM�QP�OFNÝLFN�QSFEHPWPSV
L� [BEOKFNV� EFMV� 5SVCBSKFWFHB� OPWFHB� UFTUBNFOUB� 	QSJN�
,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS����
�

�� 5SPTU� ¤&OB� MFQB¤� TUS�� ����� QP� PCKBWJ�� 3VQFM�/PWF� OBKECF
TUS�����

�� 0�5SPTUPWFN� [OBOTUWV� T� 5SVCBSKFN�� 3VQFM�/PWF� OBKECF
TUS�����

0� 1SJNPäFWJI� ESVHJI� LSWOJI� TPSPEOJLJI� KF� QSJ
OKFN� TBNFN�QSBW� UBLP� [BTMFEJUJ� MF�NBMP� QPEBULPW�
5BLP�W�3FHJTUSV� J[� MFUB������PNFOKB�VTPEP�TWPKFHB
TUSJDB� NMJOBSKB� (SFHPSKB� 5SVCBSKB�� ¤FO� NVJ� 4USZ[
(SFHPS� 5SVCBS� NBMJOBS¤��� P� LBUFSFN� TJDFS� J[� LPO�
UFLTUB�o�OBNFSF�P�HSBEOKJ�TBNPTUBOB�OB�7FMJLJ�4MF�
WJDJ�o� MBILP�TLMFQBNP�EB�OJ�QSFCJWBM�EBMF¦�PE�3È�
ÝJDF��� CSF[� ¦BTPWOF� PQSFEFMJUWF� 	QB¦� QSFE� MFUPN
����
�QB� KF�OKFHPWB�OFTSF¦OB�TNSU�� ¤TUSZ[B�(SFHPSJB
JF� FOV� ESJVV� WCZMV¤���� 0E� ESVHFHB� TPSPETUWB� TF� W
1SJNPäFWJI�[BQJTJI�o�UPLSBU�OF�W�PCKBWBI�UFNWF¦�W
QJTNJI� o� QPKBWMKB� TBNP� ÝF� JNF�-VLF�;XFDLMB� OB�
WFEFOFHB� LPU� ¤7FUUFS¤� o� 5SVCBSKFW� CSBUSBOFD�� MJUF�
SBSOB�[HPEPWJOB�HB�KF�äF�OFLBK�¦BTB�JTUPWFUJMB�[�-V�
LFäFN�,MJODFN�5SVCBSKFWJN�TPEFMBWDFN�JO�QSFWB�
KBMDFN�OBCPäOJI� QFTNJ� W� TMPWFOÝ¦JOP��� QSFE� LSBU�
LJN�QB� KF� CJMP�EPHOBOP� EB� KF� J[WJSBM� J[� WJEOF�NF�
Ý¦BOTLF�SPECJOF�,MJOD�W�7JÝOKJ�(PSJ���

�F� QPW[BNFNP� HPWPSJ� 5SVCBS� TBN� W� TWPKJI
BWUPCJPHSBGTLJI�[BQJTJI� MF�P� TUBSÝJI�OB� TQMPÝOP� JO� [
JNFOPN�QP�FOLSBU�OBWBKB�P¦FUB�o�NMJOBSKB�UFTBSKB�JO
DFSLWFOFHB�LMKV¦BSKB�OB�3ÈÝJDJ�o�UFS�TUSJDB�QSBW�UBLP
NMJOBSKB��1SJJNFL�5SVCFS� EPEBKB� P¦FUPWFNV� JNFOV
TBNP� W� SFHJTUSV� UK�� W� SB[MBHJ� QPKNPW� I�,BUFLJ[NV
	����
� T� QPMOJN� JNFOPN� JO� QSJJNLPN� QB� OBWBKB
TBNP� TUSJDB� (SFHPSKB� 5SVCBSKB� LBUFSFHB� QSJJNFL
[BQJÝF�[��B�UPSFK�UBLP�LPU�HB�QJÝFNP�EBOFT�JO�LPU�TF
KF�5SVCBS� QPEQJTBM� FOLSBU� TBNLSBU� W� TLSJUFN�QPE�
QJTV� W� QSWJ� TMPWFOTLJ� LOKJHJ� MFUB� ������ PE� QSJNPTB
USVCBSJF����ÀFMF�5SPTU�	����
�QPMFH�P¦FUPWFHB�JNFOB
[BQJÝF� UVEJ� JNF�1SJNPäFWF�NBUFSF�OF�EB�CJ� TF�NV
[EFMP� QPUSFCOP� OBWBKBUJ� OKVO� QSJJNFL�� 3B[FO� QP[�

�� <5SVCBS>�&O�3FHJTIUFS� GPM��3��B�� o�1SJN��,JESJ¦�0HSPEKF
[B�CJPHSBGJKP�TUS�����

�� 1PEMPHBS�KF�(SFHPSKB�LFS�HB�5SVCBS�PNFOKB�W�[WF[J�[�CPäKP
QPUKP�OB�7FMJLP�4MFWJDP� QSFQSPTUP�QPTUBWJM� UKB��/B�4MFWJDJ
QSJ�7FMJLJI�-BÝ¦BI�KF�äJWFM�OKFHPW�TUSJD�(SFHPS����	1PEMPHBS
;HPEPWJOTLF�ESPCUJOF�TUS����
��7�UFK�[HPECJ�TUB�PNFOKFOJ�ÝF
EWF�äFOTLJ�FEJOJ�PTFCJ�W�5SVCBSKFWJI�EFMJI�LJ�o�QPMFH�P¦FUB
TUSJDB�JO�¦MBOPW�UVSKBÝLF�SPECJOF�o�äJWJUB�W�OKFHPWJI�EPNB¦JI
LSBKJI�� 1SWB� KF� CJMB� ÀBWMF¦B� ,BUFSJOB� 	4IBVMF[IB� ,BUFSJOB

FOB� WTFN� MVEFN� WFKEF¦B� LVSCB� ESVHB� QB� FOB� WEVWB
.BSKFUB� )VEBLPO¦FWLB� 	.BSHFUB� )VEBLPO[IFVLB
� 	<5SV�
CBS>�&O� 3FHJTIUFS� GPM�� 3� �� B
�� 0�)VEBLPO¦FWLJ� OKFOFN
NPäV� JO�QSJJNLV�OJ�W� UVSKBÝLJI�VSCBSKJI�OJLBLSÝOFHB�TMFEV�
#Sä¦BT�OJ�CJMB�UVSKBÝLB�QPEMPäOJDB�BNQBL�TUJÝLB�BMJ�QPEBOJDB
LBUFSFHB�ESVHFHB� HPTQPTUWB� LPMJLPS� TF� W� VSCBSKJI� TQMPI� OF
TLSJWB� QPE� ESVHJN� QSJJNLPN� JO� KF� UPSFK�)VEBLPO¦FWLB� MF
P[OBLB�QP�LSBKV�OKFOFHB�J[WPSB��1PEMPHBS�QSBWJ�P�OKFK��äFOB
J[� WBTJ� TW�� HSFHPSTLF� PC¦JOF� QP� JNFOV�)VEJ� LPOFD� 	1PE�
MPHBS�;HPEPWJOTLF�ESPCUJOF�TUS����
��1SJJNFL�ÀBWMF¦F�,B�
UFSJOF� OBTQSPUOP� [BTMFEJNP� CMJ[V� 3ÈÝJDF� QPE� 6MBLP
	7OOEFS�EFS�8PMMBLI
�JO�OB�6MBLJ�	8PMBDLI
�LKFS�KF�JNFM�MFUB
����� EWF� IVCJ� 1BWMF� ÀBWMF� 	1BVMMF� 4DIBVMMF
� 	#JCMJPUFLB
4";6�3����***������VSCBS�5VSKBL�QBH�������
�

�� <5SVCBS>� &O� SFHJTIUFS� GPM�� 3� �� B�� o� ,JESJ¦� 5SPCBSKJ� OB
3BÝ¦JDJ�TUS������

�� 1SJN�� 3VQFM�1SJNPä�5SVCBS� TUS�� ���� ����� -FHJÝBo(TQBO
	VS�
�;HPEPWJOB�TMPWFOTLFHB�TUS������

�� (PMFD�5SVCBSKFWF�QSWF�ÝPMF�TUS����o���
�� <5SVCBS>�$BUFDIJTNVT� *O� EFS�8JOEJTDIFO� 4QSBDI� TUS�� ����� o

1SJN��,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
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OFKÝJI�OFQSFWFSKFOJI� USEJUFW� P� OBTJMOJ� TNSUJ�1SJNP�
äFWFHB�P¦FUB�QPSPKFOJI�W�QSPUJSFGPSNBDJKTLFN�[BOP�
TV�o�P�OKJI�QP[OFKF�o�KF�CJMP�UP�EP�[B¦FULB�����TUP�
MFUKB� UVEJ� WTF� LBS� TNP� P�5SVCBSKFWFN� LSWOFN� TP�
SPETUWV�WFEFMJ�

,BK�TP�W�����TUPMFUKV�VHPUBWMKBMJ�[HPEPWJOBSKJ
JO�MJUFSBSOJ�[HPEPWJOBSKJ 

4�QSJNBSOJNJ�QJTBOJNJ�WJSJ�P�SBÝLJI�5SVCBSKJI�TF
KF�QSWJ�TF[OBOJM�ÝFMF�[HPEPWJOBS�"OUPO�,BTQSFU�PLPMJ
MFUB� ������� UPSFK� QP� UFN� LP� KF� 5SVCBS� PC� ����
MFUOJDJ� SPKTUWB� [� PELSJUKFN� TQPNFOJLB� W� -KVCMKBOJ
EPäJWFM� QSWP� KBWOP� SFIBCJMJUBDJKP�� /B� OFTSF¦P� TP
"VFSTQFSHJ�NBMP�QSFE�UFN�QSFOFTMJ�TLPSBK�WTF�VSCBS�
KF� UVSKBÝLFHB� HPTQPTUWB� T� 5VSKBLB� W� HSBE� -PTFO�
TUFJOMFJUFO� W� ;HPSOKJ� "WTUSJKJ�� ,BTQSFU� KJI� KF� UBN
QSFDFK�OB�IJUSP�QSFHMFEBM�PC�PCJMJDJ�ESVHFHB�EFMB�LJ
HB� KF� NFE� QPMFUOJNJ� QP¦JUOJDBNJ� [BQPTMPWBMP� W
"VFSTQFSHPWFN�SPECJOTLFN�BSIJWV��*[�VSCBSKFW�TJ�KF
J[QJTBM� HMBWOF� QPEBULF� P� SBÝLJI� 5SVCBSKJI� P[JSPNB
5SPCBSKJI�TWPKP�äF�OBQJTBOP�SPLPQJTOP�SB[QSBWP� JO
HSBEJWP�QB�KF�NBMP�QSFE�TNSUKP�PETUPQJM�MJUFSBSOFNV
[HPEPWJOBSKV�'SBODFUV�,JESJ¦V�LJ� KF� MFUB������PC�
KBWJM�EP�EBOFT�UFNFMKOP�SB[QSBWP�P�5SVCBSKFWFN�SBÝ�
LFN�TPSPETUWV���

,BTQSFU� KF� W�VSCBSKJI� J[� ¦BTB� PLPMJ�1SJNPäFWFHB
SPKTUWB� OBÝFM� NMJOBSKB� .JIÏMKB� B� CSF[� QSJJNLB
5SVCBS�W�JTUJI�MFUJI�[BTMFEJM�USJ�OPTJMDF�UFHB�QSJJNLB
JO� FOFHB� W� [HPEOFKÝFN� ¦BTV�� 1PMFH� NMJOBSKB� (SF�
HPSKB�5SPCBSKB�o�1SJNPäFWFHB�TUSJDB�(SFHPSKB�o�KF
OBMFUFM�OB�-FOBSUB� JO�4JNPOB�5SPCBSKB� LPU�QSWFHB
QB�KF�PELSJM�OFLFHB�NMJOBSKB�5SPCBSKB�CSF[�PTFCOFHB
JNFOB� JO� TJDFS�HFOFSBDJKP�QSFK� W�PTFNEFTFUJI� MFUJI
����TUPMFUKB��,PU�[BEOKB�TUB�TF�W�VSCBSKJI�PE�TSFEF����
TUPMFUKB�QPKBWMKBMB�"OESFK�JO�LSBUFL�¦BT�+VSJK���FQSBW
TF� 1SJNPäFW� P¦F� OJLPMJ� OF� PNFOKB� LPU� 5SPCBS� BMJ
5SVCBS�BNQBL�WFEOP�MF�T�QPLMJDOP�P[OBLP�P[JSPNB
äF�QSJJNLPN�.VMM	O
FS�	.BMOBS
�NV�KF�,JESJ¦�CSF[
[BESäLB�QSJQJTBM�QSJJNFL�5SPCBS��/JLBLPS�TF�OBNSF¦
OJ� NPHFM� TQSJKB[OJUJ� [� NJTMJKP� EB� P¦F� OF� CJ� JNFM
FOBLFHB� QSJJNLB� LPU� 1SJNPä�� 4� UFN� JO� [� ESVHJNJ

�� (PMFD�,KF�OB�3ÈÝJDJ�TUS������
�� 0� UFN�(PMFD� ,KF� OB� 3ÈÝJDJ� TUS�� ���o����� o� 7� ,JESJ¦FWJ

[BQVÝ¦JOJ�TF�KF�PISBOJM�[WF[FL�NBKIOFHB�GPSNBUB�[�OBTMPWPN
5SVCBSKJ�OB�3BÝ¦JDJ�	;3$�4";6�*4--7�;BQVÝ¦JOB�'SBO�
DFUB�,JESJ¦B� U�� F�����3PLPQJTOP�HSBEJWP� SB[MJ¦OF�WTFCJOF
�
7BOK� KF�,JESJ¦� TUFOPHSBGTLP�QSFQJTBM�,BTQSFUPWF� J[QJTLF� UFS
KJN� QSJMPäJM� OKFHPW� OFEBUJSBOJ� SPLPQJT� SB[QSBWF� 5SVCBSKFWJ
TPSPEOJLJ�OB�3BÝ¦JDJ�HMFEF�OB�DJUJSBOP�MJUFSBUVSP�OBQJTBO�QP
MFUV�������4UFOPHSBGTLB�QSFEMPHB�,JESJ¦FWF�SB[QSBWF�W�[WF[�
LV�LBäF�EB�KP�KF�QSWPUOP�OBNFSBWBM�PCKBWJUJ�W�TPBWUPSTUWV�T
,BTQSFUPWJN� JNFOPN� OB� QSWFN� NFTUV� JO� [� OBTMPWPN
5SVCBSKJ� OB� 3BÝ¦JDJ� OBUP� QB� TJ� KF� QSFNJTMJM� UBLP� HMFEF
OBWFECF�,BTQSFUPWFHB�TPBWUPSTUWB�LBLPS�HMFEF�QJTBOKB�5SV�
CBS�LJ�HB�KF�OBEPNFTUJM�T�5SPCBS��7�PCKBWJ�TF�,BTQSFUV�TBNP
[BIWBMKVKF�[B�HSBEJWP�LJ�NV�HB�KF�UB�QSFQVTUJM�W�VQPSBCP�	TUS�
���
��"OUPO�,BTQSFU�OJ�OJLPMJ�WJEFM�,JESJ¦FWF�PCKBWF�TBK� KF
VNSM� UJL�QSFE�TLMFQPN�SFEBLDJKF� SFWJKF� 	0BTPQJT�[B� TMPWFOTLJ
KF[JL� LOKJäFWOPTU� JO� [HPEPWJOP� 	-KVCMKBOB
� **� 	����
� QSFE
TUS���
�

USEJUWBNJ� QB� KF�,JESJ¦� P� 1SJNPäFWFN� TPSPETUWV� [B
EPMHP� [BDFNFOUJSBM� QSFDFK� QPQB¦FOP� QPEPCP� LJ� OJ
UFNFMKJMB�OB�USEOJI�BSHVNFOUJI�BNQBL�OB�TBNPWPMK�
OJI� SB[MBHBI�� 5BLP� LPU� KF� CSF[� QSBWF� VUFNFMKJUWF
QPWP[JM� EFKTUWP� EB� KF�.JIÏMK� J[SFDOP� PNFOKFO� LPU
TWBL�	®
�-FOBSUB�5SPCBSKB�JO�TF�UBLP�TQMPI�OJ�OVKOP
QJTBM� 5SPCBS� KF� T� QPEPCOP� BSHVNFOUBDJKP� [BWSOJM
NPäOPTU�EB�CJ�CJM�"OESFK�5SPCBS�1SJNPäFW�CSBU���
%BOFT�KF�EPLB[BOP�QSBW�OBTQSPUOP��1SJNPäFW�P¦F�TF
OJ�QJTBM�5SPCBS�JO�TF�KF�W�5SPCBSKFWP�TPSPETUWP�QSJ�
äFOJM�"OESFK�JO�1SJNPä�QB�TUB�CJMB�CSBUB��ÀF�WF¦�WJ�
SJ�LJ�TP�CJMJ�OB�WPMKP�äF�,BTQSFUV�B�KJI�UB�OJ�W�DFMPUJ
J[¦SQBM�TP�SB[LSJMJ�EB�OJUJ�TUSJD�(SFHPS�OJ�CJM�1SJ�
NPäFW�TUSJD�UFNWF¦�W�SFTOJDJ�OKFHPW�HFOFSBDJKP�TUB�
SFKÝJ�CSBUSBOFD���

,P�KF�3VQFM�ÝUJSJ�EFTFUMFUKB�[B�,JESJ¦FN�	����
�W
NPOPHSBGJKJ�P�5SVCBSKV� TJOUFUJ[JSBM�WÏEFOKF�P� SBÝLJI
5SPCBSKJI�J[�QSWF�¦FUSUJOF�����TUPMFUKB�KF�CJM�VQSBWJ¦F�
OP�QSFWJEFO�� *[�,JESJ¦FWJI�OBWFEC� KF� J[MVÝ¦JM�LBS� KF
NPHFM��4USJDB�(SFHPSKB� KF� JNFM�o�UBLP�LPU�,BTQSFU
JO�,JESJ¦�o�[B�.JIÏMKFWFHB�CSBUB�TJDFS�QB�KF�P�TPSPE�
TUWFOJI�QPWF[BWBI�USFI�SBÝLJI�NMJOBSKFW�[BQJTBM��,BS
WBCMKJWP�CJ�CJMP�SB[HMBTJUJ�-FOBSUB�<5SPCBSKB>�[B�P¦FUB
USFI� TJOPW�� .JIF� <.JIÏMKB>� (SFHPSKB� JO� ÀJNOB
<4JNPOB>� WFOEBS�OBN�PISBOKFOJ�VSCBSTLJ� [BQJTJ�OF
EPWPMKVKFKP�TLMFQBUJ�OB�UBLP�P[LP�TPSPETUWP���

1SJ�UFN�KF�EPMHP�UVEJ�PTUBMP�TBK�SB[FO�,JESJ¦FWF
SB[QSBWF� OJ� CJMP�NPHP¦F� W[FUJ� W� SPLF� OJ¦FTBS� LPO�
LSFUOFKÝFHB��4MPWFOTLJ�SB[JTLPWBMDJ�OBNSF¦�[BSBEJ�J[�
SFDOF� QSFQPWFEJ� SPECJOF� "VFSTQFSH� QP� MFUV� ����
TLPSBK�QPM�TUPMFUKB�OJTP�NPHMJ�EP�UVSKBÝLJI�VSCBSKFW
LJ�TP�KJI�NFEUFN�J[�-PTFOTUFJOMFJUOB�QSFOFTMJ�W�EV�
OBKTLJ� ESäBWOJ� BSIJW� 	����
� TLSPNOF� OPWF� VHPUP�
WJUWF� J[� VSCBSKFW� SFÝFOJI� [� MFUB� ����� QPäHBOFHB
HSBEV�5VSKBL�QB�OJTP�QSJÝMF�W�KBWOPTU����;�PELSJUKFN
JO�PCKBWP�5SPTUPWF�OBHSPCOF�QSJEJHF�	����
�KF�3V�
QFM�QPTUSFHFM� MF�[�EPUMFK�OF[OBOJN�JNFOPN�1SJNP�
äFWF�NBUFSF���LJ�HB�KF�QPW[FMB�WTB�QP[OFKÝB�CJPHSB�
GJLB��/BTQSPUOP�QB� KF�PC�5SVCBSKFWJ� ����MFUOJDJ� ÝFM
NJNP� MBJ¦OF� JO� WF¦KJ� EFM� UVEJ�NJNP� TUSPLPWOF� KBW�
OPTUJ�QPEBUFL�LJ�KF�EBOFT�LMKV¦OB�QPUSEJUFW�[B�VHP�
UPWJUWF�P�1SJNPäFWJI�CSBUJI��1SJNPä�4JNPOJUJ�KF�PC�
KBWJM� SFHFTU�QJTNB�5SVCBSKV� J[� MFUB������W�LBUFSFN
+VSJK� %BMNBUJO� PNFOKB� 1SJNPäFWFHB� CSBUB� [� JNF�
OPN�"OESFK���

�� 1SJN��,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����������QSJN�� UVEJ
;3$�4";6�*4--7�;BQVÝ¦JOB�'SBODFUB�,JESJ¦B�U��F����
3PLPQJTOP�HSBEJWP�SB[MJ¦OF�WTFCJOF�5SVCBSKJ�OB�3BÝ¦JDJ�TUS�
�����

�� 5FNFMKOF�VHPUPWJUWF�QSJN��UVEJ�W�(PMFD�,EP�JO�PELPE�TUS�
��o���

�� 3VQFM� 1SJNPä� 5SVCBS� TUS�� ���� o� /FNÝLB� J[EBKB� NPOP�
HSBGJKF�LJ� JNB� UVEJ�[OBOTUWFOJ� BQBSBU� TF�W�PQPNCJ� TLMJDVKF
OB�,JESJ¦FWP� SB[QSBWP� J[� MFUB� ������ 3VQFM�1SJNVT� 5SVCFS
TUS�������

�� (PMFD�,KF�OB�3ÈÝJDJ�TUS�����o����
�� 1P�PCKBWJ�5SPTUPWF�&OB�MFQB�JOV�QSJEOB�QSFEJHB�QFS�QPHSFCJ

����1SJNPäB�5SVCFSKB� TUS�� ���� W��3VQFM�/PWF� OBKECF� TUS�
���

�� 4JNPOJUJ�.BSUJO�$SVTJVT�TUS������JO�����



����

 

�BORIS GOLEC: TRUBARJEV ROD IN PRIIMEK NA SLOVENSKEM, 347–382

���

ÀJNFOPWB�7JSBOUPWB�IJÝB�LJ�KF�OBKQSFK�WFMKBMB�[B�5SVCBSKFWP�SPKTUOP�IJÝP
VQPEPCMKFOB�OB�SB[HMFEOJDJ�PEQPTMBOJ�������������	MBTU��.JMBO�ÀLSBCFD
�

5FNLÛW�NMJO�PE�MFUB������5SVCBSKFWB�EPNBWJKB�	GPUP��#��(PMFD�����
�



BORIS GOLEC: TRUBARJEV ROD IN PRIIMEK NA SLOVENSKEM, 347–382

 

�������

���

&EJOP�LBS�TF�KF�NFEUFN�QSFNBLOJMP�KF�CJMB�LP�
SFLUVSB�VWFMKBWMKFOFHB�OBQB¦OFHB�MPDJSBOKB�1SJNPäF�
WF� SPKTUOF�IJÝF� W�ÀJNFOPWP�7JSBOUPWP�EPNB¦JKP�OB
[HPSOKFN� LPODV� 3ÈÝJDF�� %B� HSF� 1SJNPäFW� SPEOJ
EPN�JTLBUJ�W�FOFN�PE�NMJOPW�TBK� KF�CJM�OKFHPW�P¦F
WFOEBS�NMJOBS�KF�QSWJ�PQP[PSJM�äF�-FPQPME�1PEMPHBS
	����
� B� TP� PNFOKFOP� LNF¦LP� IJÝP� W� WBTJ� LB[BMJ
PCJTLPWBMDFN�3ÈÝJDF�LPU�5SVCBSKFWP�SPKTUOP�IJÝP�ÝF
TLPSBK�PTFNEFTFU� MFU��;NPUP�QPSPKFOP�W�ESVHJ�QP�
MPWJDJ� ���� TUPMFUKB� KF� EPLPO¦OP� QPLPQBMB� ÝFMF� ����
MFUOJDB�5SVCBSKFWFHB� SPKTUWB� 	����
� LP� TP� W�5FN�
LÛWFN�NMJOV� QPE� WBTKP� PEQSMJ� 5SVCBSKFWP� EPNB�
¦JKP� OF� EB� CJ� TJDFS� NMJO� SB[HMBÝBMJ� [B� EPLB[BOP
SPEOJ�EPN�1SJNPäB�5SVCBSKB���

4JTUFNBUJ¦FO�QSFHMFE�QPOPWOP�EPTUPQOJI�UVSKBÝ�
LJI�VSCBSKFW�OB�%VOBKV�o�OFLBUFSJI�,BTQSFU�OJ�WJEFM
o�JO�QSJUFHOJUFW�NBOK�ÝUFWJMOJI�VSCBSKFW�TISBOKFOJI�W
-KVCMKBOJ�PNPHP¦BUB�EBOFT�QPWTFN�USEOF�EPLB[F�W
LBUFSFN� PE� USFI� SBÝLJI� NMJOPW� KF� 1SJNPäFW� P¦F
HPTQPEBSJM�LP�KF�1SJNPä�QSJÝFM�OB�TWFU�QB�UVEJ�OF�
QSJNFSOP� KBTOFKÝP� TMJLP� P� UFN� W� LBLÝOFN�NFETF�
CPKOFN�TPSPETUWV�TP�CJMJ�SBÝLJ�NMJOBSKJ�P[JSPNB�QP�
TBNF[OJ�5SPCBSKJ�5SVCBSKJ����,FS� KF� 	OPWJI
�QPEBU�
LPW�WFMJLP�CPNP�EPMP¦FOB�EFKTUWB�OB�ÝLPEP�UFLP¦F
QSJQPWFEJ�PCÝJSOFKF�VUFNFMKJMJ��ÀF�QPTFCFK� LFS� TF� KF
USFCB�BSHVNFOUJSBOP�TQPQBTUJ�T�,JESJ¦FWJNJ�JOUFS�
QSFUBDJKBNJ� J[� MFUB������LJ�TF� KJI� KF� MJUFSBUVSB�W� TJMJ
QB¦�PLMFQBMB�EP�OBKOPWFKÝFHB�¦BTB�

;B¦FUJ� KF� USFCB� QSJ� 'SBOV� -FWTUJLV� EPCSJI� ÝFTU�
EFTFU�MFU�QSFE�J[JEPN�,JESJ¦FWF�SB[QSBWF��.MBEJ�-FW�
TUJL�KF�äF�MFUB������[HPMK�QP�PC¦VULV�J[SB[JM�EPNOFWP
EB�KF�CJM�<5SVCBS>�SPEV�QSJTFMKFOFHB�PE�ESVHPE�W�OBÝF
LSBKF�LFS�TMPWFOTLJ�CJ�TF�CJM�NPSBM�JNFOPWBUJ�5SPCBS
LBLPS� QSBWJNP�� USPCFOUB� USPCJUJ� USÙCFM� <���>� USPCBTU
<���>� JUE��� BMJ� QB� NPSEB� 5SÏCBS ���� ,P� TP� WFMJLP
QP[OFKF�QSJÝMJ�,BTQSFUV� W� SPLF� UVSKBÝLJ�VSCBSKJ� TF� KF
QPUSEJMP� EWPKF�� 1SWJ¦� QSJJNFL� TP� QSWPUOP� SFT� [B�
QJTPWBMJ�LPU�5SPCBS�JO�5SBCBS�JO�ESVHJ¦�[EJ�TF�EB� KF
QSJÝFM� PE� ESVHPE� TBK� HB� W� UVSKBÝLFN� HPTQPTUWV� W
OBKTUBSFKÝFN� VSCBSKV� J[� MFUB� ����� ÝF� OJ� BNQBL� TF
QPKBWJ�W�OBTMFEOKFN�VSCBSKV�[B� MFUP������ JO�TJDFS�OB
3ÈÝJDJ����4�UFN�OJ�SF¦FOP�EB�TP�TF�5SVCBSKJ�NFE�UFN
¦BTPN� SFT� PE� LPE� QSJTFMJMJ� TBK� HSF� WFOEBS� [B� EPCP
SPKFWBOKB� QSJJNLPW� JO� TP� UBLP� MFUB� ����� LPU� ����
NOPHJ�UVSKBÝLJ�QPEMPäOJLJ�P[OB¦FOJ�TBNP�[�PTFCOJN
JNFOPN� BMJ�QPMFH� JNFOB� ÝF� T� QPLMJDOP� P[OBLP����7

�� 1SJN��(PMFD�,EP�JO�PE�LPE�TUS����o���
�� 4F[OBN�JO�ISBOJÝ¦B�VSCBSKFW�HM��W��(PMFD�,KF�OB�3ÈÝJDJ�TUS�

���o����1SFHMFEOJDJ���JO����o�,MKVC�WF¦LSBUOFNV�MJTUBOKV�JO
QSFCJSBOKV� PCTFäOJI� VSCBSTLJI� GPMJBOUPW� NJ� KF� UB� BMJ� POB
QPESPCOPTU�MBILP�TJDFS�UVEJ�VÝMB�B�¦F�äF�HSF�[B�LBL�PCSPCFO
[BQJT�OB�NFTUJI�LKFS�HB�OF�CJ�QSJ¦BLPWBM�

�� -FWTUJL�/BQBLF�TMPWFOTLFHB�QJTBOKB�TUS�����PQ�����
�� 1SJN��[MBTUJ�(PMFD�5SVCBS�BMJ�5SPCBS �TUS�����
�� 1SJJNLB�5SVCBS�W�OPCFOJ�PE�SB[MJ¦JD�OF�OBKEFNP�OJUJ�W�OBK�

TUBSFKÝFN�PISBOKFOFN�VSCBSKV�[B�PCTFäOP�QPTFTU�TBNPTUBOB
4UJ¦OB�J[� MFUB������	"34�"4�����$JTUFSDJKBOTLJ�TBNPTUBO
JO�ESäBWOP�HPTQPTUWP�4UJ¦OB� GBTD�� �� VSCBS� DJTUFSDJKBOTLFHB
TBNPTUBOB�4UJ¦OB������T��Q�
�

UBLFN�QSJNFSV�CJ�UPSFK�5SVCBSKFW�QSJJNFL�OBTUBM�NFE
PNFOKFOJNB� MFUPNB� QSBW� OB� 3ÈÝJDJ�� ;B� QSJJNFL
P¦FUB�QSWF�TMPWFOTLF�LOKJHF� KF�QPNFOMKJWP�EB�W�VS�
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� KF� CJM� OFLJ� 5SVCBS� 	5SPCBS
� LBUFSFHB
PTFCOFHB� JNFOB� VSCBS� äBM� OF� OBWBKB�� 0E� NMJOB� KF
QMB¦FWBM�NBSLP� JO����� ÝJMJOHPW�LPU� SB[LSJWB�QSJQJT

�� .JSLP�3VQFM�W�TWPKJ�TMPWFOTLJ�JO�OFNÝLJ�NPOPHSBGJKJ�P�5SV�
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5SVCFS�TUS�����
�

QB�KF�NMJO�äF�OB�KVSKFWP�OBTMFEOKF�MFUP������QSFW[FM
ESVH�HPTQPEBS�[�JNFOPN�+BLPC�	+BDPC
��5SVCBS�TF�KF
QSFTFMJM� W�NMJO� QPE� WBTKP� OB� -PHV� 	Eã� NVMM� JO� EFS
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� ����� 	5SBCBS
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�� 7� QSWFN� J[� MFUB� ����� KF� UV� OBWFEFO� ÝF
QSFKÝOKJ�HPTQPEBS�1FUFSNBO� 	1FUUFSNBO
�5SVCBS�QB
QSJQJTBO�OBLOBEOP��7�QSJNFSKBWJ�[�NMJOPN�QPE�WBT�
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<(SFHPS�TJO�-FOBSUB�5SPCBSKB�JNB
ÀJNPOPW�NMJO>

-JFOOIBSU�5SPCBS

���� .JDIFM�.VMMOFS (SFHPS�EFT�-JFOIBSUU�USPCFS�TVO�IBUU�EFT
TDIJNPO�NVMM
<(SFHPS�TJO�-FOBSUB�5SPCBSKB�JNB
ÀJNPOPW�NMJO>

-JFOIBSUU�5SPCFS

���� .JDIFM�.VMMOFS -JFOIBSU�5SPCBS (SFHPS�5SPCBS
���� .JDIFM�.VMMFS 4JNPO�5SPCFS (SFHPS�5SPCFS
���� .JDIFM�.àMMFS "DIBU[�,PTDIJBDLI (SFHPS�5SPCBS�

(SFHPS�5SPCBS�JNB�UVEJ�OPWP
äBHP�OB�USBWOJLV���-PHV�	&JO
OFXF�4BL�JN�8JTTNBU


���� .JDIFM�.àMMFS "DIBU[�,PTDIJBHLI 4JNPO�
4JNPO�.VMMFS�JNB�UVEJ
OPWP�äBHP�OB�-PHV�	BJO�/FXF�4BH
JN�XJTNBE


����o�� .JDIFMM "DIBU[�,IPTDIJBLI 4ZNPO�5SBCBS�
4ZNPO�5SPCBS�JNB�UVEJ�OPWP
äBHP�OB�-PHV�	&JO�/FXF�TBH�JN
XZTNBEU


NBMP
QSFE�����

+VSDLIP�.VMMOFS 7SCBO�4DIOFãEFS
OBUP��+VSJ�4PHFS

)BOT�8PMGG
OBUP��'BCJBO�4BãMFS

����o�� +VSDLIP�.VMMOFS 7SCBO�4DIOFãEFS
OBUP��+VSJ�4PHFS

)BOT�8PMGG
OBUP��'BCJBO�4BãMFS
NMJO�KF�LVQOPQSBWFO
	JTU�LIBVG�SFDIU


�� /BUBO¦OFKÝF�QPEBULF�o�P�EBKBUWBI�NMJOB�MFHJ�JO�ESVHFN�LBS�PNPHP¦B�[BOFTMKJWP�JEFOUJGJLBDJKP�MPLBDJK�o�HM��W��(PMFD�,KF�OB�3È�
ÝJDJ�TUS�����o����

�� 5VSKBÝLB�SB[EFMJMOB� MJTUJOB������ KVMJK����	PCKBWJ��,PNBUBS�%BT�4DIMP�BSDIJW� JO�"VFSTQFSH��$BSOJPMB�/7�*� 	����
� ÝU������TUS�
�����#J[KBLo1SFJOGBML�5VSKBÝLB�LOKJHB�MJTUJO�**�ÝU������TUS�����
�

�� *[WMF¦FL�J[�VSCBSKB�[B�MFUP������QPEBKB�OFQPQPMOP�QPTFTUOP�TUBOKF��OB�3ÈÝJDJ�JNB�MF�EFWFU�HPTQPEBSKFW�PE�UFHB�EWB�NMJOBSKB�



����
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QP[OFKF�	����
�4JNPO�5SVCBS�	4JNPO�5SPCFS
��(SF�
HPS� KF� PTUBM� W�NMJOV�OB�-PHV�-FOBSUPWP� JNF�QB� W
UFN�VSCBSKV�OJ�WF¦�J[QSJ¦BOP�LFS�KF�VNSM�BMJ�HPTQP�
EBSKFOKF� QSFQVTUJM� 4JNPOV� OBKWFSKFUOFKF� TWPKFNV
ESVHFNV�TJOV��/PCFOFHB�JOEJDB�OJ�EB�CJ�CJM� UB�4J�
NPO�MBILP�JTUPWFUFO�[�NMJOBSKFN�4JNPOPN�P[JSPNB
ÀJNPOPN�LJ�KF�NFE�MFUPNB������JO������J[QSJ¦BO�W
JTUFN�5FNLÛWFN�NMJOV�QPE�WBTKP��/BTQSPUOP�VS�
CBS� J[� MFUB� ����� QSBWJ� EB� JNB� ÀJNPOPW�NMJO� [EBK
(SFHPS� TJO� -FOBSUB� 5SVCBSKB�� 5BL� QPVEBSFL� P
J[WPSV�OPWFHB�HPTQPEBSKB�OF�CJ�CJM� QPUSFCFO�LP�CJ
CJM�UVEJ�QSFKÝOKJ�ÀJNPO� J[�5SVCBSKFWFHB�SPEV��/F�
TQPSOB� KF� UPSFK� TPSPETUWFOB� [WF[B�P¦FoTJO�NFE�-F�
OBSUPN� JO�(SFHPSKFN�5SVCBSKFN� WFSKFUOB� QB� UVEJ
NFE�-FOBSUPN�JO�4JNPOPN�5SVCBSKFN�TBK� KF�[BE�
OKJ�LPU�HPTQPEBS�OBTMFEJM�-FOBSUB�

,MKV¦�[B�SB[VNFWBOKF�SB[NFSJK�NFE�SBÝLJNJ�5SV�
CBSKJ�JO�1SJNPäFWJN�P¦FUPN�.JIÏMKFN�EBKF�OBWFECB
W�VSCBSKV�J[�MFUB�������-FOBSU�5SVCBS�	-JOIBSU�5SB�
CFS
� JNB� QPMFH� TWPKFHB� NMJOB� OB� -PHV� ÝF� ESVHJ
[HPSOKJ�NMJO�LJ�HB�KF�LVQJM�PE�1FUFSNBOB�[EBK�QB�HB
QPTFEVKF� OKFHPW� TWBL�.JIÏMK� 	NFS� IBU� EFS� -JOIBSU
5SBCFS�EZ�PCFS�NVMM�EZ�FS�WPN�1FUUFSNBO�LBVGGU�IBUU
OVO� IBUT� EFS� .JDIM� TFJO� 4XBHFS� *OO
�� 0� OBLVQV
NMJOB� JO� P� .JIÏMKV� LJ� PEUMFK� OBTUPQB� LPU� .JIÏMK
NMJOBS�	.VMMOFS�.àMMFS�JQE�
�OBKEFNP�W�JTUFN�VS�
CBSKV�ÝF�EWB�ESVHB�QPNFNCOB�QPEBULB�B�CPNP�OBK�
QSFK�SBKF�TQSFHPWPSJMJ�P�TPSPETUWFOFN�SB[NFSKV�NFE
OPWBLPN� .JIÏMKFN� JO� TUBSPTFMDFN� -FOBSUPN
5SVCBSKFN� UFS� OKFHPWJN� TJOPN�(SFHPSKFN��,JESJ¦
LJ�OJ�NPHFM�WFEFUJ�EB�KF�CJM�(SFHPS�-FOBSUPW�TJO�KF
TMFEJM� 1SJNPäFWJN� CFTFEBN� P� TUSJDV� (SFHPSKV� JO
[BQJTBM�EB�TUB�CJMB�.JIÏMK�JO�(SFHPS�5SVCBS�CSBUB��
LBS�KF�CJMB�UFEBK�QPWTFN�MPHJ¦OB�USEJUFW��"�¦F�KF�OF�
PNBKOP� [BVQBM� 1SJNPäV� CJ� NPSBM� CJUJ� FOBLP� EP�
TMFEFO�UVEJ�QSJ�SB[MBHJ�P[OBLF�W�VSCBSKV�LJ�HPWPSJ�P
TPSPETUWFOFN�SB[NFSKV�NFE�NMJOBSKFN�.JIÏMKFN�JO
-FOBSUPN�5SVCBSKFN��.JDIM�TFJO�4XBHFS��1PUFN�LP
KF�QSBWJMOP�[BWSOJM�NPäOPTU�EB�CJ� TF�QPKFN� TXBHFS
OBOBÝBM�OB�QSFKÝOKFHB�MBTUOJLB�1FUFSNBOB��� KF� J[SB[
VUFNFMKFWBM� UBLPMF�� 4LPSBK� HPUPWP� KF� IPUFM� QJTFD

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�������UVEJ�TUS�������o�&OBLP
USEJUFW� [� EPTUBWLPN� EB� TUB� CJMB� PCB� TJOPWB� -FOBSUB� 5SV�
CBSKB�TSF¦BNP�UVEJ�W�,BTQSFUPWJ�SPLPQJTOJ�SB[QSBWJ�5SVCBS�
KFWJ�TPSPEOJLJ�OB�3BÝ¦JDJ�	TUS������
�

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�������,POTUSVLDJKJ�TUBWLB�CJ
EFMBM� TJMP� LEPS� CJ� J[SB[� TDIXBHFS� TQSBWMKBM� W� [WF[P� T
1FUFSNBOPN�JO�J[WBKBM�EB�KF�CJM�.JIÏMK�5SPCBS�1FUFSNBOPWF
TFTUSF�NPä�BMJ�WTBK�OKFHPW�TPSPEOJL��o�%PNOFWP�EB�TF�TFJO
TDIXBHFS�OBOBÝB�OB�1FUFSNBOB�JO�EB�KF�.JIÏMK�NPä�1FUFS�
NBOPWF�TFTUSF�KF�J[SB[JM�,BTQSFU�W�SPLPQJTOJ�SB[QSBWJ�LJ�KP�KF
PETUPQJM�,JESJ¦V� 	,BTQSFU�5SVCBSKFWJ� TPSPEOJLJ� OB�3BÝ¦JDJ
TUS���
��5BLP�KF�UVEJ�[B�.JIÏMKB�MBILP�J[QFMKBM�USEJUFW��%B�OJ
QJTFD� VSCBSKB� QSJTUBWJM�5SVCBS� UP� OJ¦� OF� EF��,BKUJ� LKFS� OJ
CJMP�EWPNB�TF�5SVCBSKJ�¦FTUP�W�QP[OFKÝJI�VSCBSKJI�OBWBKBKP�T
TBNJN� JNFOPN�CSF[�QSJJNLB� JO�PCSBUOP� TBNP�T� QSJJNLPN
CSF[�LSTUOFHB�JNFOB�	QSBW�UBN�TUS���
��*[�UFHB�QB�KF�TMFEJMB
EPNOFWB��/BKWFSKFUOFKÝF� KF�UP�EB� KF�CJM� <.JIÏMK>�-FOBSUPW
TJO�	QSBW�UBN�TUS���
�

QPWFEBUJ�EB�KF�.JIÏMK�-FOBSUB�5SPCBSKB�TDIXBHFS�
*[�UFHB�QB�TMFEJ�T�QSFDFKÝOKP�HPUPWPTUKP�EB�HSF�J[SB[V
TDIXBHFS� UVLBK� ÝJSKJ� QPNFO�� TPSPEOJL�OF�QB�PäKJ�
TFTUSJO�NPä�<TJD®>�LBKUJ�CJM�CJ�SFT�QSFDFKÝOKJ�TMV¦BK�¦F
CJ�CJM�KFNBM�TFTUSP�NMJOBSKB�-FOBSUB�5SPCBSKB�NMJOBS
.JIÏMK� LJ� KF� CJM� TBN� UVEJ� o� 5SPCBS� <TJD®>�� 7� UFN
TMV¦BKV�QB�.JIÏMK�JO�(SFHPS�QB¦�OJTUB�CJMB�-FOBSUPWB
TJOPWB� LBLPS� CJ� TF� EBMP� TLMFQBUJ� J[� OBTMFETUWB� W
NMJOJI�LBKUJ�[B�TJOB�CJ�CJM�VSCBSTLJ�QJTFD�KFEWBMJ�SBCJM
J[SB[� TDIXBHFS� BNQBL� TBNP� EBMKOFKÝB� OKFHPWB
TPSPEOJLB���

;�OBWFEFOJN� KF�,JESJ¦� QP�OFQPUSFCOFN� TPSPE�
TUWFOP�PEEBMKJM�PE�-FOBSUB�5SVCBSKB� UBLP�1SJNPäF�
WFHB�TUSJDB�(SFHPSKB�LBLPS�P¦FUB�.JIÏMKB��,PU� äF
QSFE� OKJN� ,BTQSFU� OBNSF¦� OJ� NPHFM� SB[VNFUJ� BMJ
TQSFKFUJ�EB�TF�1SJNPäFW�P¦F�OF�CJ� JNFOPWBM�5SVCBS
JO�CJ�W�5SVCBSKFWP�TPSPETUWP�QSJÝFM�TBNP�LPU�-FOBS�
UPW�TWBL�UPSFK�LPU�OFLSWOJ�TPSPEOJL��;BUP�KF�W�J[SB[V
TDIXBHFS�IPUFM�OB�WTBL�OB¦JO�WJEFUJ�ÝJSÝJ�QPNFO�o
TPSPEOJLB� LJ� KF� CJM� QP�OKFHPWFN� UVEJ� TBN�5SVCBS
OF� QB� UFHB� LBS� J[SB[� W� PTOPWJ� QPNFOJ�� TWBL� UK�
TFTUSJO�NPä�BMJ�äFOJO�CSBU��3FTEB� KF�OFNÝLB� UFSNJ�
OPMPHJKB�UFHB�¦BTB�QP[OBMB�[B�QPKFN�TDIXBHFS�UVEJ
ESVHB¦OF�QPNFOF�B�OJLPMJ�[B�LSWOFHB�UFNWF¦�WFE�
OP� TBNP� [B� QSJäFOKFOFHB� TPSPEOJLB���� 1PMFH� UFHB
TDIXBHFS�OJ�QPNFOJMP�	ÝJSÝFHB
�TPSPEOJLB�OBTQMPI
UFNWF¦�TWBLB�MBILP�UVEJ�[FUB�BMJ�UBTUB����1PENFOB�P
.JIÏMKV�W�WMPHJ�UBTUB�BMJ�[FUB�QB�W�LPOLSFUOFN�QSJ�
NFSV� OJNB� PTOPWF�� /PWBL� NMJOBS� .JIÏMK� J[� WF¦
SB[MPHPW�OJ�NPHFM�CJUJ�-FOBSUPW�UBTU��1SWJ¦�LFS�KF�CJM
.JIÏMK� [BHPUPWP�NMBKÝJ� TBK� TF� QPKBWJ� TFEFN� MFU� [B
-FOBSUPN� JO� ��� MFU� [B� QSWJN� SBÝLJN� 5SVCBSKFN
HPTQPEBSJM� QB� KF� WTBK� ÝF� ��� MFU� QP� [BEOKJ� PNFNCJ
-FOBSUB�LPU�HPTQPEBSKB�	����
��%SVHJ¦�äFOJUFW�-F�
OBSUB�5SVCBSKB�[�.JIÏMKFWP�I¦FSLP�CJ�QPNFOJMB�EB
TF�KF�[�-FOBSUPN�PNPäJMB�1SJNPäFWB�QSFDFK�TUBSFKÝB
TFTUSB� BMJ� QPMTFTUSB� JO� UBLP� 1SJNPä� OF� CJ� JNFM� T
	QSWPUOJNJ
� SBÝLJNJ� 5SVCBSKJ� OJ¦FTBS� TLVQOFHB� CJM
CJ�OKJIPW�[B�DÏMP�HFOFSBDJKP�NMBKÝJ�TWBL��5SFUKJ¦�-F�
OBSU� KF�QPUSKFOP� JNFM� TJOB�(SFHPSKB� LJ�NV�1SJNPä
QP[OFKF�	����
�QSBWJ�FO�NVK�TUSJD�(SFHPS�5SVCBS�
*O�LPO¦OP�¦F�CJ�CJM�-FOBSU�[FU�.JIÏMKB�NMJOBSKB�CJ
CJMP� OBTMBWMKBOKF� (SFHPSKB� T� TUSJDFN� UBLPSFLP¦� J[�
LMKV¦FOP� TBK� CJ� CJMP� SB[NFSKF� NFE� 1SJNPäFN� JO
(SFHPSKFN� PCSOKFOP� LMKVC� UFNV� EB� KF� CJM� (SFHPS
QSFDFK�TUBSFKÝJ�

�� ,JESJ¦� 5SPCBSKJ� OB� 3BÝ¦JDJ� TUS�� ����� o� ;EJ� TF� EB� KF� OB
,JESJ¦FWP� SB[MBHP� JEFOUJUFUF�5SVCBSKFWFHB� P¦FUB� WQMJWBMB� äF
,BTQSFUPWB�SPLPQJTOB�SB[QSBWB�W�LBUFSJ�QSBWJ�	TUS���o�
��5B
.JIBFM� KF� CJM� P¦F� 1SJNPäB� 5SVCBSKB� ���� 7� UFN� QSJNFSV� KF
QJTFD�NPSEB� UVEJ� [BUP� PQVTUJM� QSJJNFL� LFS� KF�.JIBFM�NMJ�
OBSJM� JO� PQSBWMKBM� NMJOTLP� EBWÝ¦JOP� W� JNFOV� -FOBSUPWFN�
7QSBÝB� TF� W� LBLFN� TPSPETUWV� KF� CJM� .JIBFM� [� -FOBSUPN�
/BKWFSKFUOFKÝF�KF�EB�KF�CJM�-FOBSUPW�TJO�

�� %FVUTDIFT�8ÚSUFSCVDI�TUS������o�����
�� %VEFO� TUS�� ������ o� #BVGFME� ,MFJOFT� GSàIOFVIPDIEFVUTDIFT

8ÚSUFSCVDI�TUS������
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.JIÏMK� NMJOBS� CJ� QPUFNUBLFN� NPHFM� CJUJ� QSFK
LPU� -FOBSUPW� UBTU� OKFHPW� [FU�� 5BLÝOP� TPSPETUWFOP
SB[NFSKF� CJ� QPWTFN� VTUSF[BMP� 1SJNPäFWJ� P[OBLJ
TUSJD�(SFHPS�[B�-FOBSUPWFHB�TJOB�(SFHPSKB�W�UFN
QSJNFSV�CSBUB�BMJ�QPMCSBUB�1SJNPäFWF�NBUFSF�+FSF�JO
OF� P¦FUB� .JIÏMKB�� "� TQFU� KF� QPUSFCOB� QSFWJEOPTU
VQPÝUFWBKF�EB�TP�WTJ�[FUJ�W� UVSKBÝLJI�VSCBSKJI�ESVHF
QPMPWJDF� ���� JO� QSWF� QPMPWJDF� ���� TUPMFUKB� P[OB¦FOJ
FOPUOP�LPU�&JEBN� 	BJEFO�BZEFO� JQE�
� W� TPEPCOFN
QPNFOV�CFTFEF�äÏOJO�JO�UP�UVEJ�¦F�OJTP�HPTQPEBSJMJ
OB�QSJäFOKFOJ�UBTUPWJ�QPTFTUJ����0[OBLB�4DIXBHFS�TF
W� UVSKBÝLJI�WJSJI� UFHB�¦BTB�QPKBWJ� TBNP�ÝF�QSJ� FOFN
QPEMPäOJLV�W�EBW¦OFN�SFHJTUSV�[B�MFUP������	(SFHPS
EFT� ÆCBO� TDIXFDIFS
� QSBW� UBLP� OB� 3ÈÝJDJ� JO� MBILP
QPNFOJ�MF�TWBL���

,JESJ¦FWP� SB[MBHBOKF� J[SB[B� 4DIXBHFS� LPU� ÝJS�
ÝFHB� 	LSWOFHB
� TPSPEOJLB� JO� JNQMJDJUOP� EPEBKBOKF
QSJJNLB� 5SVCBS� OKFHPWFNV� JNFOV� KF� UPSFK� W� OBT�
QSPUKV�[�WTFN�QPWFEBOJN��1PKNB�LJ�KF�JNFM�OBUBOLP
EPMP¦FOP�WTFCJOP�QSJäFOKFOFHB�TPSPEOJLB�QSJ�WPEF�
OKV� VSCBSKFW� OB�5VSKBLV� WTFLBLPS� OJ� CJMP� QPUSFCOP
VQPSBCMKBUJ�W�ÝJSÝFN�NPSEB�DFMP�QSFOFTFOFN�QPNF�
OV��;BLBK�CJ�QJTFD�VSCBSKB�TQMPI�QPVEBSKBM�OFLP�ÝJSÝF
TPSPETUWP� LP� UP� OF� CJ� JNFMP� OPCFOF� UFäF� QSJ� [B�
NFOKBWJ� QPTFTUOJLB� OB� FOFN� PE� SBÝLJI� NMJOPW 
5BLÝOB�LSWOB�TPSPEOJLB�TSF¦BNP�MF�J[KFNPNB�JO�ÝF
UP� LFS� TUB� TFEFMB� OB� JTUJ� IVCJ�� VSCBS� KJNB� QSBWJ
7FUUFSO�o�CSBUSBODB���

-FOBSU� 5SVCBS� JO� NMJOBS� .JIÏMK� TUB� CJMB� UPSFK
OFTQPSOP�TWBLB�UPEB�W�LBLÝOFN�TWBÝUWV �;BHPUPWP
KF�CJM�.JIÏMK�NPä�-FOBSUPWF�TFTUSF�1SJNPäFWF�NB�
UFSF� +FSF��%SVHB�NPäOPTU�EB�CJ�CJM�OBNSF¦�-FOBSU
QPSP¦FO�[�.JIÏMKFWP�TFTUSP�J[�WF¦�SB[MPHPW�PEQBEF�
1SWJ¦� W� UFN�QSJNFSV� SBÝLJ�5SVCBSKJ� OF� CJ� CJMJ� 1SJ�
NPäFWJ� OFQPTSFEOJ� QSFEOJLJ� JO� [B¦FUOJL� TMPWFOTLF
LOKJHF�LJ�T�TUBSÝJ�OJLPMJ�OJUJ�OJ�QSFCJWBM�OB�OKJIPWFN
EPNV�OF�CJ�JNFM�OJLBLSÝOF�PTOPWF�EB�CJ�TF�QP[OFKF
JNFOPWBM�[�OKJIPWJN�QSJJNLPN��5SVCBS�KF�CJM�W�SFT�
OJDJ� QSJJNFL� 1SJNPäFWF� NBUFSF� JO� OF� P¦FUB� .J�
IÏMKB�LJ�HB�WTJ�WJSJ�QSBW�[BUP�OBWBKBKP� MF� T�QPLMJDOP
P[JSPNB�QSJJNLPWOP�P[OBLP�NMJOBS��%SVHJ¦�-FOBS�

�� /B�3ÈÝJDJ�KF�W�[B¦FULV�����TUPMFUKB�WF¦�UBLJI�QSJNFSPW��7TBL
OB�TWPKJ�QPTFTUJ�TUB�OFLBKLSBU�OBWFEFOB�5PNÝF�JO�OKFHPW�[FU
+VSJK� OQS�� MFUB� ������ +VSJ� EFT� %BNQTDIF� BJEFO� JO�%BNQTDIF
NBVUUOFS� 	"34� "4� ����� ;CJSLB� VSCBSKFW� ��V� VSCBS
5VSKBL������QBH����� JO���
��7�VSCBSKV�[B� MFUP������ JNBUB
OB�3ÈÝJDJ�WTBL�TWPKP�QPTFTU�UVEJ�4JNPO�,PDI� JO�OKFHPW�[FU
.BUJKB�LJ� KF�OBWFEFO�OFLBK�NFTU�[B� UBTUPN�LPU�.BUIJB�EFT
4JNPO�,PDI�BJEFO�	))4U"�'""�$o��o���6SCBS������T�
Q��3BTDIUTDIJU[
�

�� ))4U"� '""� $o��o�� 4UFVFSSFHJTUFS� ����� T�� Q�� o� 7
SFHJTUSV� KF� TJDFS� OBWFEFO� TBNP� VSBE� 0TPMOJL� 	"NCU� 0TTM�
OJHLI
�B�KF�J[�JNFO�QPEMPäOJLPW�WJEOP�EB�HSF�QSJ�(SFHPSKV
[B�3ÈÝJ¦BOB��[FMP�WFSKFUOP�KF�TWBL�*WBOB�,SBCBUB�	QSJN��VSCBS
[B�MFUP�������"34�"4������;CJSLB�VSCBSKFW�**���V�VSCBS
5VSKBL������QBH����
�

�� 7�PTFNEFTFUJI�JO�EFWFUEFTFUJI�MFUJI�����TUPMFUKB�TUB�OB�FEJOJ
IVCJ� OB� 1VSLB¦BI� QSJ� 3PCV� HPTQPEBSJMB� 1FUUFS� WOE� 1FUUFS
7FUUFSO� 	))4U"�$o��o�� 6SCBS� ����� GPM�� ��}�� $o��o�
6SCBS� ����� GPM�� ��}��$o��o��6SCBS� ����� GPM�� ���� "34
"4������;CJSLB�VSCBSKFW���V�VSCBS�5VSKBL������QBH����
�

UPWFHB� TJOB� (SFHPSKB� QPUFNUBLFN� 1SJNPä� OF� CJ
NPHFM�P[OB¦JUJ�[B�TUSJDB�JO�P¦FUB�.JIÏMKB�OF�JNFOP�
WBUJ�.JIÏM�5SVCFS��*O�LPO¦OP�¦F�1SJNPäFWB�NBUJ
+FSB�OF�CJ�CJMB�TFTUSB�-FOBSUB�5SVCBSKB�BNQBL�.J�
IÏMKFWB� QSWB� äFOB� CJ� PEQBEMF� TQMPI� WTF� WF[J� LJ� TP
.JIÏMKFWF�PUSPLF�WF[BMF�OB�5SVCBSKFW�SPE�JO�JNF�

,JESJ¦� KF� QP[OBM� QSFDFK� NBOK� PNFNC� NMJOBSKB
.JIÏMKB� JO� ÝF� UF� TBNP� J[�ESVHF� SPLF� [BUP� KF� o�LPU
QSFE� OKJN�,BTQSFU� o� ÝF� MBILP� EPNOFWBM� EB� TF� [B
.JIÏMKFWJN�LPHOPNFOPN�.VMM	O
FS�NPSEB�WFOEBS�
MF�TLSJWB�PTFCB�LJ�TF�KF�TJDFS�QJTBMB�5SVCBS�B�TP�KP�W
VSCBSKJI� P[OB¦FWBMJ� QB¦� QP� QSFQP[OBWOJ� NMJOBSTLJ
EFKBWOPTUJ��%BOFT� LP� QP[OBNP� UPMJLP� WF¦� PNFNC
NMJOBSKB�.JIÏMKB�QB�LBK�UBLFHB�äF�[BSBEJ�ÝUFWJMOPTUJ
PNFNC�OF�CJ�CJMP�NPHP¦F�� 4BNP� ¦F� OF� CJ� QP[OBMJ
QPEBULB�P�TWBLV�J[������CJ�MBILP�ÝF�WFEOP�EPN�
OFWBMJ� EB� KF� UBLP� o� EB� TP� UVSKBÝLJ� QJTBSKJ� QSJ� OBWB�
KBOKV� .JIÏMKB� 5SVCBSKB� EBKBMJ� QSFEOPTU� OKFHPWFNV
NMJOBSTLFNV�QPLMJDV��5PEB�VTUSF[OB�SB[MBHB�QPKNB
TDIXBHFS� LPU� TWBL� KF� UBLÝOP� IJQPUF[P� W� DFMPUJ
PWSHMB�

,JESJ¦� KF� J[IBKBM� J[� OBQB¦OFHB� J[IPEJÝ¦B� LFS� KF
TPEPCOF�QSFETUBWF� EB� TF� QSJJNFL�OVKOP�EFEVKF� QP
P¦FUV�QSFOFTFM�WF¦�TUPMFUJK�W�QSFUFLMPTU��7�SFTOJDJ�KF
PCWF[OPTU� EFEOPTUJ� JO� OFTQSFNFOMKJWPTUJ� QSJJNLPW
OBTUPQJMB�W�PTSFEOKJI�TMPWFOTLJI�EFäFMBI�ÝFMF�T�UFSF�
[JKBOTLP�KPäFGJOTLJN� QBUFOUPN� 	����
� TLPSBK� USJTUP
MFU� QP[OFKF�� %PUMFK� QB� TP� TF� QSJJNLJ� QSFOBÝBMJ� QP
SB[MJ¦OJI�QPUFI� MBILP�UVEJ�[HPMK�QSFL�IJÝOFHB� JNF�
OB�OF�EB�CJ� ÝMP�NFE�OPTJMDJ�OVKOP� [B�LBLSÝOP�LPMJ
TPSPETUWFOP�WF[���

/J¦� OJ� OBSPCF� ¦F� NMJOBS� .JIÏMK� OJ� J[WJSBM� J[
5SVCBSKFWFHB� SPEV� JO� HB� UVEJ� TPEPCOJLJ� OJTP� JNFMJ
[B�5SVCBSKB��0ESBTMJ� 1SJNPä� TF� QB¦� OJ� QJTBM� FOBLP
LPU� OKFHPW� P¦F� [BUP� KF� CJM� OF� OB[BEOKF� UVEJ� UBLP
QSFWJEFO� QSJ� QJTBOKV� P¦FUPWFHB� QSJJNLB�� .JIÏMKFWJ
PUSPDJ� J[� [BLPOB� [� +FSP� 5SVCBSKFWP� QB� TP� TF� LPU
CPNP� WJEFMJ� OB� ¦FMV� T� 1SJNPäFN� T¦BTPNB� PEMP¦JMJ
OBTMBWMKBUJ�[�NBUFSJOJN�QSJJNLPN��5FN�MBäF�LFS�TP
KJI� OB� 3ÈÝJDJ� UBLP� BMJ� UBLP� JNFMJ� [B� 5SVCBSKFWF� W
ÝJSÝFN�QPNFOV�CFTFEF�

3B[NFSKB� NFE� [OBOJNJ� 5SVCBSKJ� JO� TPSPEOJLJ
1SJNPäB�5SVCBSKB�OB�3ÈÝJDJ�NPSBNP�UPSFK�QPTUBWJUJ
QPWTFN�OB�OPWP��,MKV¦OB�PTFCB�LJ�KJI�WTF�QPWF[VKF
OBNSF¦� OJ� P¦F� .JIÏMK� UFNWF¦� NBUJ� +FSB� 5SVCBS�
KFWB� UJTUB� P� LBUFSJ� OF� WFNP� UBLPSFLP¦� OJ¦FTBS�� J[
5SPTUPWFHB� QPSP¦JMB� 	����
� QP[OBNP� MF� OKFOP� JNF
	(FSESVE� BMJ� (FSB
���� -FOBSU� 5SVCBS� .JIÏMKFW
TXBHFS� KF�CJM�OKFO�CSBU�-FOBSUPW� QSFEIPEOJL�OB
NMJOV� OB� -PHV� UK�� QSWJ� 5SVCBS� OB� 3ÈÝJDJ� LJ� HB
VSCBSKJ� OBWBKBKP� CSF[� PTFCOFHB� JNFOB� QB� CSä¦BT
-FOBSUPW� JO� +FSJO�P¦F� JO� T� UFN�1SJNPäFW�EFE��1SJ�
NPäFW�TUSJD�(SFHPS�OBTQSPUOP�OJ�CJM� +FSJO� JO� ÝF
NBOK� .JIÏMKFW� CSBU� LPU� [BUSKVKFUB� ,JESJ¦� JO� 3V�

�� +BLPQJO�1SJJNFL�TUS������
�� 5SPTU� ¤&OB� MFQB¤� TUS�� ����� QP� PCKBWJ�� 3VQFM�/PWF� OBKECF

TUS�����
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1PUSKFOB�JO�WFSKFUOB�TPSPETUWFOB�SB[NFSKB�5SVCBSKFW�OB�3ÈÝJDJ

������/��536#"3
	PNFOKFO�����o����

              G
              G
����������TJO� 
���-&/"35�536#"3�@@@@@@�TFTUSB�+&3"�536#"3�@@@@@@�NPä�.*)²-+�."-/"3�	NMJOBS

��	PNFOKFO�����o����
������������������������������������������������������������������������	PNFOKFO�����o����
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�	PNFOKFO�����o����
�������������������	PNFOKFO�����o����
������������������������	PL������o����


QFM��� UFNWF¦� QPUSKFOP� -FOBSUPW� TJO� [BUPSFK� +FSJO
OF¦BL� JO� 1SJNPäFW� CSBUSBOFD� 	®
��%B� HB� KF� 1SJNPä
JNFOPWBM�TUSJD�KF�CJMB�LSJWB�QSFDFKÝOKB�TUBSPTUOB�SB[�
MJLB� NFE� OKJNB� QPMFH� UFHB� QB� QSJEJHBS� 5SVCBS� OJ
JNFM�OJUJ�OBKNBOKÝFHB�SB[MPHB�EB�CJ�W�[HPECJ�P�OB�
NFSBWBOJ�HSBEOKJ�äFOTLFHB�TBNPTUBOB�OB�7FMJLJ�4MF�
WJDJ� OBUBOLP� QPKBTOKFWBM� W� LBLÝOFN� TPSPETUWFOFN
SB[NFSKV� KF� T� ÝUJGUBSKFN� (SFHPSKFN�� 5B� KF� CJM� QB¦
TUBSFKÝJ�TPSPEOJL�UPMJLP�TUBSFKÝJ�PE�1SJNPäFWF�HFOF�
SBDJKF� EB� KF� W� OKFOJI� P¦FI� WFMKBM� äF� [B� TUSJDB��.FE
(SFHPSKFN� JO� 1SJNPäFN� KF� NPSBMP� CJUJ� LBLÝOJI
EWBKTFU� [BHPUPWP� WTBK� QFUOBKTU� MFU� SB[MJLF�� .MJOBS
(SFHPS�TF�LPU�HPTQPEBS�JO�-FOBSUPW�TJO�QSWJ¦�PNF�
OKB� W� VSCBSTLFN� J[WMF¦LV� [B� MFUP� ����� LP� KF� CJMP
1SJNPäV�EWF�OBKWF¦�USJ�MFUB�QSFKÝOKF�MFUP������QB�HB
VSCBS� ÝF� OF� OBWBKB��0�(SFHPSKFWJ� VTPEJ� WFNP� UVEJ
OBKWF¦�JO�UP�QP�1SJNPäFWJ�[BTMVHJ��TUSZ[B�(SFHPSJB
JF�FOV�ESJVV�WCZMV�������,FS�J[�VSCBSKFW�J[HJOF�NFE
MFUPNB������JO������LP�HB�KF�OBTMFEJM�4JNPO�JNF�
OPWBO� W� OBTMFEOKFN� VSCBSKV� 	����o����
� 4JNPO
5SVCBS� 	4ZNPO� 5SBCBS
� KF� UVEJ� ,JESJ¦� QSFEWJEFWBM
OKFHPWP�TNSU�W�UFN�¦BTV��/BKCSä�KF�UPSFK�NFE������
JO�������M��VNSM����0TUBOF�ÝF�[BEOKJ�QSBWLBS�PNF�
OKFOJ�4JNPO�5SVCBS�P�LBUFSFN�KF�,JESJ¦�[BQJTBM�EB
CJ�NPHFM�CJUJ� BMJ�-FOBSUPW�BMJ�(SFHPSKFW� TJO� BMJ� QB
UVEJ�[�PCFNB�[HPMK�W�EBMKOFN�TPSPETUWV����(MFEF�OB
UP� EB� KF� 4JNPO�NFE� MFUPNB������ JO� ����� [B�-F�
OBSUPN�QSFW[FM�5FNLÛW�NMJO�QPE�WBTKP�o� UV� KF� CJM
OBUP�MFUB������äF�ESVH�HPTQPEBS�o�[B�(SFHPSKFN�QB
NFE� ����� JO� ����� 5SVCBSKFW� ESVäJOTLJ� NMJO� OB
-PHV� WTF�LBäF�EB� KF�NPSBM�CJUJ� W�CMJäOKFN� TPSPE�
TUWV�[�PCFNB�5SVCBSKFNB�QSFKLPOF�-FOBSUPW�TJO�JO
(SFHPSKFW� CSBU��.BMDF� [NFEF� WOBÝB� VHPUPWJUFW� EB
4JNPOB�W�VSCBSKV�J[�MFUB������OJ�o�W�OKFHPWFN�NMJ�
OV�KF�"IBD�,PÝBL�o�JO�EB�TF�OBUP�MFUB������OB�(SF�
HPSKFWFN�NMJOV� QPKBWJ� [HPMK� LPU� 4JNPO� JNFOPWBO
OB�ESVHFN�NFTUV�ÝF�4JNPO�NMJOBS�	4JNPO�.VMMFS

ÝFMF� W� VSCBSKV� ����o����� QB� JNB� QSJJNFL� 5SVCBS�

�� ,JESJ¦� 5SPCBSKJ� OB� 3BÝ¦JDJ� TUS�� ���� ����� 3VQFM� 1SJNPä
5SVCBS�TUS�����

�� <5SVCBS>�&O� SFHJTIUFS� GPM��3��� B�� ,JESJ¦� 5SPCBSKJ� OB�3B�
Ý¦JDJ�TUS������

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
�� 1SBW�UBN�TUS������

/F�OB[BEOKF� CJ� ÝMP� MBILP� [B� EWB� 4JNPOB� JO� OJ� J[�
LMKV¦FOP�EB�TF�KF�FEFO�BMJ�LBS�PCB�W�5SVCBSKFWP�SP�
EPWJOP�QSJäFOJM�UFS�TF�UBLP�[B¦FM�JNFOPWBUJ�[�OKFOJN
SPECJOTLJN� JNFOPN��"� TLMBEOP� T� QSBLTP� UVSKBÝLJI
VSCBSKFW� MBILP� QSJ¦BLVKFNP� EB� CJ� CJM� 4JNPO� W� UB�
LFN� QSJNFSV� OBKWFSKFUOFKF� P[OB¦FO� LPU� 5SVCBSKFW
[FU�� %FKTUWP� EB� KF�NMJO� OBTMFEJM� [B�(SFHPSKFN� KF
NPHP¦F� SB[MPäJUJ� [� (SFHPSKFWP� OFTSF¦OP� [HPEOKP
TNSUKP� P� LBUFSJ� KF� QP[OFKF� QJTBM� 1SJNPä�� 4JNPOB
OBUP� [BEOKJ¦� TSF¦BNP� LPU� NMJOBSKB� OB� -PHV� W� VS�
CBSKV� J[� MFUB� ����o����� OFQPTSFEOP� QP� UVSÝLFN
QPäJHV�3ÈÝJDF�MFUB�������#JM�KF�[BEOKJ�5SVCBS�TUBSF
HFOFSBDJKF� UK�� HFOFSBDJKF� QSFE� 1SJNPäFN� P[JSPNB
SPKFOF�NFE�OKJN�JO�OKFHPWJNJ�TUBSÝJ��7�QPMESVHP�EF�
TFUMFUKF� USBKBKP¦FN� PCEPCKV� CSF[� VSCBSKFW� PE� MFUB
����� EP� VSCBSKB� J[� ¦BTB�NBMP� QSFE� MFUPN� ����� KF
OBNSF¦� OKFHPWP� JNF� J[HJOJMP� W�NMJOV� QB� KF� [BHP�
TQPEBSJM�ESVH�HPTQPEBS� MBILP�UVEJ�4JNPOPW�[FU�BMJ
ESVHJ�NPä�OKFHPWF� WEPWF��6SCBS� OBTUBM�NBMP� QSFE
MFUPN������EBKF�WUJT�EB�KF�5SVCBSKFW�QSJJNFL�W�UVS�
KBÝLFN�HPTQPTUWV�TQMPI�VHBTOJM�B�LPU�CPNP�WJEFMJ
KF�CJMP�W�SFTOJDJ�ESVHB¦F�

7JEJNP� UPSFK�LBLP�QPNFNCFO� KF� MBILP�ÝF� UBLP
ESPCFO� VSCBSTLJ� QPEBUFL� JO� LBLP� IJUSP� [BNBKF� OB
QPHMFE� USEOP� JO� VWFMKBWMKFOP� TMJLP� P� TPSPETUWFOJI
QPWF[BWBI�� ,P� TF� OF� CJ� PISBOJM� LMKV¦OJ� VSCBS� [B
MFUP������ JO�W�OKFN�OB�WJEF[� QSPCMFNBUJ¦OJ� TXB�
HFS�JNFMJ�QB�CJ�5SVCBSKFWJ�QPSP¦JMJ�P�P¦FUV�NMJOBSKV
.JIÏMKV�5SVCBSKV�JO�TUSJDV�(SFHPSKV�NMJOBSKV�UFS
[EBK� ÝF� OPWJ� VSCBSTLJ� QPEBUFL� P�(SFHPSKV� LPU� -F�
OBSUPWFN�TJOV�CJ�PCWFMKBMP�OBTMFEOKF��-FOBSU�CJ�CJM
1SJNPäFW�EFE�LFS� KF�WFOEBS�TUSJD�(SFHPS� J[SFDOP
OBWFEFO� LPU� -FOBSUPW� TJO� [B� 1SJNPäFWFHB� P¦FUB
.JIÏMKB� 5SVCBSKB� QB� CJ� TLMFQBMJ� EB� KF� (SFHPSKFW
CSBU� LJ� TF� W� VSCBSKJI� QB¦� P[OB¦VKF� T� QPLMJDOP� P[�
OBLP� ¦FQSBW� KF� CJM� UVEJ� TBN� 5SVCBS�� $FMPUOB� SF�
LPOTUSVLDJKB� LJ� OF� CJ� VQPÝUFWBMB� QPEBULB� TFJO
4XBHFS� 	����
� CJ� CJMB� UPSFK� OBQB¦OB� B� KBWOPTUJ
OFLP¦� JO� EBOFT� QSFKLPOF� CPMK� WÝF¦OB� TBK� 1SJNPäV
5SVCBSKV� OF� CJ� PESFLBMB� EB� TF� KF� äF� SPEJM� LPU� TJO
5SVCBSKB�

7SOJNP� TF� L�NMJOBSKV�.JIÏMKV� JO� W� MFUP� ����
LP�TF�OKFHPWB�[HPECB�OB�3ÈÝJDJ�[B¦FOKB��1PEBUFL
EB�KF�.JIÏMK�TWBL�-FOBSUB�5SVCBSKB�JO�EB�[EBK�HPT�
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QPEBSJ�W�OKFHPWFN�[HPSOKFN�NMJOV�	QPE�,VLNBLP

OJ�FEJOP�LBS�J[�PNFOKFOFHB�VSCBSKB�P�OKFN�J[WFNP�
,BTQSFU�KF�J[QJTBM�ÝF�OBWFECP�QSJ�NMJOV�LJ�HPWPSJ�P
QMB¦JMV�EPMHB�QSFKÝOKFHB�MBTUOJLB�TQSFHMFEBM�QB�KF�EB
KF�CJM�.JIÏMK�NMJOBS�	.JDIM�.V� MMOFS
�ILSBUJ�UVEJ�HPT�
QPEBS�EWFI�IVC�W�WBTJ��1SJ�[HPSOKFN�NMJOV�OBKEFNP
QP[OFKF�QSF¦SUBO�[BQJT�EB�KF�-FOBSU�5SVCBS�[�3ÈÝJDF
	-JOIBSU� 5SBCFS� BO� EFS� 3BTDIJUTDI
� UVSKBÝLFNV� HSB�
EJÝ¦BOV� 8PMGHBOHV� 	3BNTQFSHFSKV
� OB� CJOLPÝUOJ
UPSFL������ UK������NBKB�QMB¦BM�EPMH� USFI�NBSL�EF�
OBSJ¦FW� LPMJLPS� KF� HPTQPTUWV� PTUBM� EPMäBO� QSFKÝOKJ
HPTQPEBS� 1FUFSNBO���� *[� [BQJTB� OJ� SB[WJEOP� EB� CJ
CJM� UB� EBUVN� QPWF[BO� T� QSFW[FNPN�NMJOB� QP�.J�
IÏMKV�NMJOBSKV�LPU�QSBWJ�,JESJ¦����;BQJT�TF�OBOBÝB�MF
OB�QPSBWOBWP�EPMHB�EP�QSPEBKF�NMJOB�QB�KF�QSJÝMP�äF
QSFK��,BLPS�LPMJ�1FUFSNBO�NMJOB�OJ�NPHFM�QPTFEP�
WBUJ�QSBW�EPMHP�TBK�KF�CJM�ÝFTU�MFU�QSFK�QP�VSCBSKV�J[
MFUB� ����� UV� ÝF� ESVH� HPTQPEBS�.BSJO� 4MVHB�� 1P�
NFOMKJWB� QB� KF� TBNB� OBWFECB� P� OBLVQV� NMJOB� LJ
QSJ¦B�EB�OFLBUFSJ�NMJOJ�ESVHB¦F�LPU�IVCOB�QPTFTU
OJTP�CJMJ�WF¦�QPEFMKFOJ�QP�OBWBEOFN�[BLVQOFN�QSB�
WV� BNQBL� TP� äF� UBLSBU� WFMKBMJ� [B� LVQOPQSBWOF���
5VEJ�OFLBUFSF�SBÝLF�IVCF�TP�W�UFN�¦BTV�QPEMPäOJLJ
äF�QSFKFMJ�QP�LVQOFN�QSBWV�JO�KJI�MBILP�QSPEBKBMJ��
TJDFS� QB� TP� W� HMBWOFN� PTUBKBMF� ÝF� HMPCPLP� W� ���
TUPMFUKF�QPEFMKFOF�MF�QP�[BLVQOFN�QSBWV���

5BLP� TSF¦BNP� W� VSCBSKV� [B� MFUP� ����� W� QPTFTUJ

�� ))4U"�'""�$o��o��6SCBS������GPM������-JOIBSU�5SB�
CFS� BO� EFS�3BTDIJUTDI� IBU� *NF�8PMGGHBOH� 1VSHSBG� HFCFO� JJJ� N
EFO�BO�EFS�HFMUTDIVME�EZ�EFS�1FUFSNBO�NFJOFN�)FSOO�TDIVMEJH
JTU� QMJCFO� CFTDIFIO� BN� FSUBH� *N� QGJOHTU� GFVFS� UBHO �� o� 1SJN�
,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ� TUS�������5B�.JIÏMK�5SPCBS� KF
EPCJM� UPSFK� PLPMV� #JOLPÝUJ� ������ M�� PE� -FOBSUB� 5SPCBSKB
[HPSOKJ�NMJO�

�� 5VEJ�NMJO� OB� -PHV� KF� CJM� WFSKFUOP� äF� W� UFN� ¦BTV� LVQOP�
QSBWFO�QPUSEJUFW�P�UFN�QB�[BTMFEJNP�TJDFS�ÝFMF�QPM�TUPMFUKB
QP[OFKF������ GFCSVBSKB� ����� KF�.BSUJO� 4BMMFS� LVQJM�NMJO� OB
3ÈÝJDJ�PE� MBTUOJLB�[� JNFOPN�'BCKBO�4ÊMMFS�*O�,IBVGSFDIU
[B� ��� PHSTLJI� HPMEJOBSKFW� JO� QMB¦BM� UVSKBÝLFNV� HPTQPTUWV
EFTFUJ�QGFOJH�	))4U"�'""�$o��o���6SCBS������T��Q�
OPUJDB� W� [BEOKFN� EFMV� VSCBSKB
�� ÀFTU� MFU� QSFK� ���� KBOVBSKB
�����QB� KF�5FNLÛW�NMJO�PE� UVSKBÝLFHB�HPTQPTUWB�QP�LVQ�
OFN�QSBWV� 	*O�,IBVGGSFDIU�XFJ�
� [B� ���PHSTLJI� HPMEJOBSKFW
LVQJM� 6SCBO� 3BWOBLBS� 	3BVOBDIFS
�� ;B� LBUFSJ� NMJO� HSF
SB[LSJKF� OBWFECB� EB� KF� CJM� QSFK� UV� HPTQPEBS� "IBD� ,PÝBL
	"DIBU[�,IPTDIBDLI
��ÀLPDKBOTLJ�äVQOJL�)BOT�.FSUU� KF�OBUP
[B� HSBEOKP� NMJOB� QPSBCJM� EFTFU� HPMEJOBSKFW� LJ� NV� KJI� KF
UVSKBÝLJ�HPTQPE�[EBK�J[QMB¦BM�J[�3BWOBLBSKFWF�LVQOJOF�PTUBMJ
EFOBS�QB�TP�EPCJMJ�	,PÝBLPWJ
�PUSPDJ�	))4U"�'""�$o��o
��� 6SCBS� ����o����� T�� Q�� 7FSNFSLIU� EFT� ,IBVGSFDIU
FUD�
��,VQFD�6SCBO�3BWOBLBS�KF�WTFLBLPS�JEFOUJ¦FO�T�QPTFTU�
OJLPN�NMJOB�[�JNFOPN�7SCBO�4DIOFãEFS�LJ�HB�QP[OB�VSCBS
OBTUBM� NBMP� QSFE� MFUPN� ����� 	QSBW� UBN� $o��o��� 6SCBS
�����o�EFKBOTLP�NBMP�QSFE�����
�

�� 1P� VSCBSKV� J[� MFUB� ����� KF� UVSKBÝLJ� BNUNBO� QSPEBM� IVCP
QPLPKOFHB� 1SJNPäB� OB� 3ÈÝJDJ� OFLFNV� 5PNÝFUV� 	))4U"
'""�$o��o��6SCBS������GPM��GPM���}
�

�� 1P�UVSKBÝLFN�ÝUJGUOFN�SFHJTUSV�J[�PLPMJ�MFUB������TP�CJMF�WTF
IVCF�JO�LBKäF�OB�3ÈÝJDJ�SB[FO�FOF�LVQOPQSBWOF�IVCF�	LBVG�
SFDIUM��)VCF
�QPEFMKFOF�TBNP�QP�[BLVQOFN�QSBWV�LPU�.àFU�
IVCF�P[JSPNB�.JFULFàTDIF�	"34�"4������;CJSLB�VSCBSKFW
***��V� ÝUJGUOJ� SFHJTUFS� PLPMJ� ����� 	QSBW�� PLSPH� ����
� QBH�
��o���

.JIÏMKB� NMJOBSKB� 	.JDIM� .V� MMOFS� .JDIM� .vMMOFS

UVEJ�EWF�IVCJ�W� WBTJ�3ÈÝJDB� [B�LBUFSJ�OJ�OBWFEFOP
EB�CJ�KV�OPWJ�HPTQPEBS�LVQJM�UFNWF¦�TBNP�LEP�KV�KF
QSFE�OKJN�QPTFEPWBM� P[JSPNB� OBTFMKFWBM�� 1P� VSCBS�
TLFN�[BQPSFEKV� TUB�CJMJ�IVCJ�ESVHB� JO� USFUKB� W� WBTJ
UPSFK�W�TQPEOKFN�EFMV�3ÈÝJDF��1SFKÝOKJ�HPTQPEBS�QSWF
IVCF�KF�CJM�äF�[OBOJ�1FUFSNBO�	.JDIM�.V� MMOFS�IBU�EFT
1FUFSNBO� IVFCFO
� ESVHF� QB� TWPK¦BT� OFLJ� &NCSJBI
	EB�WPS�EFS�&NCSJBDI�EBSBVGG� HFTFTTFO
����/J�EWPNB
EB� HSF� QSJ� OPWFN� QPTFTUOJLV� [B� JTUFHB�.JIÏMKB� LJ
TFEJ� W� TWBLPWFN� NMJOV� QPE� ,VLNBLP� TBK� TF� W
OBTMFEOKJI� MFUJI� UBLP� W� NMJOV� LPU� OB� PCFI� IVCBI
P[OB¦VKF� FOBLP� LPU�.JDIM� .VMMOFS� 	UVEJ�.vMMOFS
.VMMFS�.àMMFS
���F� CJ� CJMB� OBNSF¦� W� JTUJ� WBTJ� EWB
.JIÏMKB� CJ� TF� NPSBMJ� OKVOJ� EPEBUOJ� P[OBLJ� o
LPHOPNOB� SB[MJLPWBUJ� B� W� OBÝFN� QSJNFSV� OJ� CJMP
UBLP�

.JIÏMK�NMJOBS� KF� UPSFK� PC� J[UFLV� ���� TUPMFUKB� OB
3ÈÝJDJ�OPWBL�JO�ILSBUJ�QPNFNCFO�HPTQPEBS��7�WBTJ
JNB� EWF� IVCJ� JO� HPTQPEBSJ� ILSBUJ� ÝF� W� NMJOV� QPE
,VLNBLP�LJ�HB�KF�LVQJM�OKFHPW�TWBL�-FOBSU�5SVCBS�
1PTUBWMKB�TF�TFWFEB�WQSBÝBOKF�LEP�KF�.JIÏMK�PE�LPE
KF�QSJÝFM�JO�LBLP�KF�EPCJM�LPHOPNFO�NMJOBS��+F�QPTUBM
.VMM	O
FS�ÝFMF�T�UFN�LP�KF�QSFW[FM�TWBLPW�LVQMKFOJ
NMJO�BMJ�TF�KF�T�UFN�LPHOPNFOPN�P[JSPNB�QPLMJDOP
P[OBLP� äF� QSJTFMJM� OB�3ÈÝJDP � 4UWBS� CJ� QPKBTOJMJ� J[�
HVCMKFOJ�VSCBSKJ�[B�PCEPCKF�����o�����LJ�CJ�NPSEB
QPLB[BMJ�LBK� KF� JNFM�QSFK�IVCJ�BMJ�NMJO��,PO¦OP�CJ
CJM�.JIÏMK�MBILP�UVEJ�3ÈÝJ¦BO�NPHP¦F�EPNB�DFMP�J[
5FNLÛWFHB� NMJOB� QPE� WBTKP� LBUFSFHB� HPTQPEBSKJ
SB[FO� MFUB� ����� EP� LPODB� ���� TUPMFUKB� OJNBKP� QSJ�
JNLB� OBLBS� KF� OBTMFEOKJ� QPTFTUOJL� FOBLP� LPU�.J�
IÏMK�P[OB¦FO�LPU�NMJOBS�	.VMMOFS�JQE�
���

,BLPS� LPMJ� QSJ�.JIÏMKFWFN� J[WPSV� OF� NPSFNP
QSPESFUJ�EMKF�PE�VHJCBOK��;BUP�QB�QSFDFK�EPCSP�QP�
[OBNP�OKFHPWP�EFMPWBOKF�OB�3ÈÝJDJ�EPLVNFOUJSBOP
W�VSCBSKJI� JO�ESVHJI� UVSKBÝLJI� WJSJI� [B� USJ� EFTFUMFUKB
PE� MFUB� ����� EP� ������ 7FT� UB� ¦BT� KF� HPTQPEBSJM� W
NMJOV�QPE�,VLNBLP�LBS�KF�OKFHPWB�FEJOB�TUBMOJDB�
%P� MFUB� ����� HB� ILSBUJ� TSF¦VKFNP� LPU� HPTQPEBSKB
EWFI� P[JSPNB� FOF� IVCF� W� WBTJ�3ÈÝJDB� PE� ����� QB
UVEJ�LPU�HPTQPEBSKB�FEJOF�IVCF�OB�,VLNBLJ�NBOKÝJ
W[QFUJOJ� OBE�NMJOPN���� ,JESJ¦� SB[FO� [B�.JIÏMKFWP

�� ))4U"� '""� $o��o�� 6SCBS� ����� GPM�� GPM� �}�� o� &N�
CSJBDI�OJ�CJM�.JIÏMKFW�OFQPTSFEOJ�QSFEIPEOJL�1FUFSNBO�QB
WFSKFUOP�B�MF�LSBUFL�¦BT�LFS�TF�OKFHPWP�JNF�W�VSCBSKV�J[�MFUB
�����OF�PNFOKB�	QSBW�UBN�$o��o��6SCBS������ GPM���
��o
/J�QPUSKFOP� BMJ�HSF�[B� JTUFHB�1FUFSNBOB�LJ� KF�NFE� MFUPNB
����� JO� ����� J[QSJ¦BO� W� NMJOV� OB� -PHV� 	HM�� QSFHMFEOJDP
1PTFTUOJLJ�USFI�SBÝLJI�NMJOPW�NFE�MFUPNB������JO�����
�

�� ;B�QSWJN�5SVCBSKFN�	5SPCBS
�KF�NMJO�MFUB������QSFW[FM�OFLJ
+BLPC� 	+BDPC
� UV� J[QSJ¦BO� ÝF� ����� JO� ����� OBTMFEOKJ� HPT�
QPEBS� ÀJNPO� 	������ 4DIãNBO� ������ 4DIãNPO� ����
� QB� KF
MFUB������QSWJ¦�P[OB¦FO�T�LPHOPNFOPN�LPU�4ZNPO�.vMMOFS
JO�FOBLP�EP�WLMKV¦OP�MFUB������W�ÝFTUJI�PE�TFENJI�VSCBSKFW
MF� MFUB� ����� JNB� TBNP�PTFCOP� JNF� ÀJNPO� 	HM�� QSFHMFEOJDP
1PTFTUOJLJ�USFI�SBÝLJI�NMJOPW�NFE�MFUPNB������JO�����
�

�� ))4U"� '""� $o��o�� 6SCBS� ����� GPM�� �}�� "34� "4
����� ;CJSLB� VSCBSKFW� ��V� VSCBS� 5VSKBL� ����� QBH�� ���
QSBW�UBN���V�VSCBS�5VSKBL�����o�����QBH������QSBW�UBN
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QPTFEPWBOKF�NMJOB�OJ�WFEFM�[B�OKFHPWP�PTUBMP�QPTFTU�
,BTQSFU�TJ�OBNSF¦�OJ�J[QJTBM�QPEBULPW�P�.JIÏMKFWJI
EWFI� IVCBI� OB� 3ÈÝJDJ� JO� P� POJ� OB� ,VLNBLJ� LFS
P¦JUOP�OJ� [B[OBM� JTUPWFUOPTUJ�NFE� OKJIPWJN�HPTQP�
EBSKFN�JO�NMJOBSKFN�.JIÏMKFN�JO�TF� KF�TQMPI�PTSF�
EPUP¦JM� OB� QSJJNFL� 5SVCBS�� 1PMFH� UFHB� UVEJ� OJ� CJM
EPWPMK� QP[PSFO� QSJ� J[QJTPWBOKV� J[� VSCBSKB� [B� MFUJ
����o����� 	QP�OKFHPWFN�����
��,JESJ¦V� KF�QSJTLS�
CFM�MF�QPEBUFL�P�FOFN�NMJOV�UJTUFN�OB�LBUFSFN�KF
HPTQPEBSJM�4JNPO�5SVCBS�OF�QB�UVEJ�P�ESVHJI�EWFI�
5BLP�KF�,JESJ¦�MPHJ¦OP�JO�VQSBWJ¦FOP�TLMFQBM�EB�TUB
NFE� UVSÝLJN� QPäJHPN� 3ÈÝJDF� MFUP� QSFK� ESVHB� EWB
NMJOB�PCB�[HPSOKB�NMJOB�[HPSFMB�LFS�KJI�OBTMFE�
OKJ� VSCBS� OF� PNFOKB���� 7� SFTOJDJ� QB� TUB� W� VSCBSKV
[BCFMFäFOB� PCB� OB� QSWFN� TFEJ� HPTQPEBS� "IBD
,PÝBL� 	"DIBU[�,IPTDIJBLI
� JO� OB� ESVHFN� ÝF� WFEOP
5SVCBSKFW�P¦F�.JIÏMK�MF�EB�UPLSBU�J[KFNPNB�JO�FEJ�
OPLSBU�QP� MFUV������CSF[�QSJJNLB�[HPMK� [�PTFCOJN
JNFOPN�	.JDIFMM
�NFEUFN�LP�KF�LPU�HPTQPEBS�IVCF
OB�,VLNBLJ�P[OB¦FO�[�PCJ¦BKOJN�EWPKOJN�JNFOPN
	.JDIFM� .VMMFS
���� ,BTQSFU� P¦JUOP� W� OBHMJDJ� OJ
QSJNFSKBM�TUBOKB�T�QSFKÝOKJN�VSCBSKFN�[BUP�KF�QSF[SM
EB�W�NMJOV�QPE�,VLNBLP�PTUBKB�JTUJ�HPTQPEBS�

0� VOJ¦FOKV� JO� QPTMFEJ¦OFN� J[HJOPUKV� NMJOB� OJ
UPSFK� OJLBLSÝOF� QPUSEJUWF� UFNWF¦� QSBW� OBTQSPUOP�
/J�J[LMKV¦FOP�EB�TP�5VSLJ�NMJO�MFUB������TJDFS�QP�
äHBMJ�LP�TP�TF�LPU�PQJTVKF�5SVCBS�	����
�[OFTMJ�OBE
DFSLWJKP�TW��+FSOFKB���WTFI�USJOBKTU�IVC�OB�3ÈÝJDJ�QB
TP�LPU�QSJ¦B� UVSKBÝLJ�VSCBS� J[� MFU� ����o����� TQSF�
NFOJMJ�W�QFQFM����"�OB�ESVHJ�TUSBOJ�VSCBS�OF�QPUSKVKF
QPäJHB�PLPMJÝLJI�WBTJ�LBS�LBäF�EB�5VSLJ�UFEBK�OJTP
VOJ¦FWBMJ� TJTUFNBUJ¦OP� BNQBL� TP� TF� [BEPWPMKJMJ� [
3ÈÝJDP�QPNFNCOP�LSJäJÝ¦OP�WBTKP�[�NJUOJDP��5BLP
UVEJ�[B�.JIÏMKFW�NMJO�QPE�,VLNBLP�LJ�HB�PE�WBTJ
MP¦JKP�[BNP¦WJSKFOJ� USBWOJLJ�OJ� SF¦FOP�EB� KF�QPTUBM
äSUFW�QPäJHB��7TFLBLPS� KF� W� MFUJI�����o����� 	TQFU

TUBM�.JIÏMK� QB� KF� CJM� ÝF� WFEOP� OKFHPW� HPTQPEBS�� 4
UFN� J[HVCJ� QPEMBHP� OBTMFEOKB� ,JESJ¦FWB� QSFWJEOB
USEJUFW�� /KFHPWB� <5SVCBSKFWB>� SPKTUOB� IJÝB� KF� CJM
NMJO�OB�3BÝ¦JDJ� LJ� KF�QB�OBKCSä� äF� ������ M�� [HPSFM�
TUBM�KF�OBKCSä�QSJCMJäOP�UBN�LKFS�TUPKJ�EBOFT�5FNLÛW
NMJO� BMJ� QB� OFLPMJLP� WJÝF���� 1SBW� UBLP� KF� PWSäFOB
ESVHB� ,JESJ¦FWB� USEJUFW� P� ¦BTV� .JIÏMKFWF� TNSUJ�
1SJNPäFW� P¦F� .JIÏMK� 5SPCBS� NMJOBS� JO� UFTBS� KF
WTBK� ������ M�� ÝF� äJWFM� UFS� VNSM�NFE� ������ JO� �����

������������������������������������������������
��V�VSCBS�5VSKBL������QBH�� ����))4U"�'""�$o��o�
6SCBS� ����� T�� Q�� 	3BTDIJUTDI
�� QSBW� UBN�$o��o���6SCBS
����� T�� Q�� 	(VDLNBDLI
�� $o��o��� 6SCBS� ����� T�� Q�
	(VLNBL
�� $o��o��� 6SCBS� ����� T�� Q�� 	(VDLNBLI
�� $o
��o��� 6SCBS� ����� T�� Q�� 	(VDLNBLI
�� $o��o��� 6SCBS
����o�����	(VLINBLI
�

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
�� ))4U"�'""�$o��o���6SCBS� ����o����� T�� Q�� 3ÊTUI�

ã[U�(VLINBLI�
�� 5SVCFS�$BUFIJTNVT�TEWFJNB�JTMBHBNB�TUS������
�� ))4U"�'""�$o��o���6SCBS�����o�����T��Q���3ÊTUIãU[

TFJO�YJJJ�)VFCFO�WOE�TFJO�BMM�YJJJ�WFSQSFOOU�XPSEFO �
�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

MFUPN�JO�TJDFS�QP�WTFK�QSJMJLJ�OBSBWOF�TNSUJ����/BK�
WFSKFUOFKF� KF� SFT� MF� [BEOKF� JO� TJDFS� LBLP� KF�.JIÏMK
VNSM��7�MJUFSBUVSJ�[MBTUJ�QPMKVEOJ�W�LBUFSJ�TP�BWUPSKJ
OB� QPEMBHJ� TLSPNOJI� JO� LPU� WFNP� [EBK� [BQPWSI
OFQPQPMOJI� EFKTUFW� SB[WJKBMJ� EPNJÝMKJKP� CPNP� OBÝMJ
UVEJ�EPNOFWP�EB�TP�.JIÏMKB�5VSLJ�LPU�NOPHF�ESV�
HF�VCJMJ����4FEBK�WFNP�EB�UP�OF�ESäJ�LP�QB�CJ�CJMP
SFT� OJ� OJLBLSÝOFHB� EWPNB� EB� CJ� 5SVCBS� P¦FUPWP
TNSU�W�TWPKJI�EFMJI�PNFOJM�HMFEF�OB�PEOPT�EP�EFE�
OFHB�TPWSBäOJLB�SBKF�WF¦LSBU�LPU�MF�FOLSBU�

0�TWPKFN�P¦FUV�KF�1SJNPä�TJDFS�QPWFEBM�EB�KF�CJ
UFTBS�NMJOBS�JO�DFSLWFOJ�LMKV¦BS�QSJ�TW��+FSOFKV����*[
VSCBSKFW� KF� OFQPTSFEOP� VHPUPWMKJWP� MF� EB� KF� QPTF�
EPWBM�NMJO�OB�UFTBSKB�QB�QPTSFEOP�LBäF�äBHB��1PE�
MPHBSKFWP� [NPUP� QP� LBUFSJ� KF�.JIÏMK� PQSBWMKBM� UVEJ
TMVäCP� NJUOJ¦BSKB� UVSKBÝLFHB� HPTQPTUWB� OB� 3BÝJDJ
	����
� KF�[BWSOJM� äF�,JESJ¦� 	���������
����.PSEB
KF�.JIÏMK�.BMOBS�SBÝLP�NJUOJDP�SFT�LEBK�JNFM�LSBKÝJ
¦BT� W� [BLVQV� WFOEBS� UFHB�VSCBSTLJ� JO�ESVHJ� WJSJ�OF
QPUSKVKFKP� ¦FQSBW� QP[OBNP� JNFOB�NJUOJ¦BSKFW� OBK�
CPMKF�SBWOP�[B�EFTFUMFUKB�QSFE�1SJNPäFWJN�SPKTUWPN
JO�[B�OKFHPWB�SPTOB�MFUB���

�� 1SBW� UBN�� o� /B� ESVHFN� NFTUV� 	TUS�� ���
� QSBWJ� QPEPCOP�
6NSM� KF� OFEWPNOP� QP� ������ M�� LFS� HB� VSCBS� UFHB� MFUB� ÝF
PNFOKB�JO�OBKCSä�QSFE�������M��LFS�VSCBS�LJ�TF�KF�[B¦FM�QJ�
TBUJ�UFHB�MFUB�OKFHPWFHB�JNFOB�OJLKFS�OF�CFMFäJ�

�� %PNOFWP� EB� TP� HB� VNPSJMJ� 5VSLJ� KF� WFSKFUOP� QSWJ� J[SB[JM
3VQFM�	3VQFM�1SJNVT�5SVCFS�TUS����
��o�1SJN��UVEJ�)VNBS
1SJNPä�5SVCBS�TUS�����

�� 5SVCFS�$BUFIJTNVT� TEVFJNB� JTMBHBNB� TUS�� ���� JO� ���� 	3F�
HJTIUFS
�

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o�����,JESJ¦�0HSPEKF�[B
CJPHSBGJKP� TUS�� ����o�.JUOJ¦BSTLP� GVOLDJKP� OBK� CJ� P[OB¦FWBM
J[SB[� OPUBSJVT� QVCMJDVT� LJ� HB� W� OFLJ� ESVHJ� [WF[J� PNFOKB
5PNBä�)SFO��)JU[JOHFS� HB� KF� QPNPUPNB� QSJQJTBM� 5SVCBS�
KFWFNV� P¦FUV� 	)JU[JOHFS�/BDICFNFSLVOHFO� TUS�� �
� 1PE�
MPHBS�QB�QSJUBLOJM�LBS�L�5SVCBSKFWJ�PNFNCJ�P¦FUB�o�UFTBSKB�JO
NMJOBSKB�o�W�3FHJTUSV�I�,BUFLJ[NV� J[� MFUB������ 	1PEMPHBS
;HPEPWJOTLF�ESPCUJOF�TUS����
�

�� *[� VSCBSKFW� KF� WJEOP� EB� TP� NJUOJ¦BSKJ� QSBWJMPNB� J[WJSBMJ� J[
WSTU� EPNB¦JI� QPEMPäOJLPW�� 1SWJ� [OBOJ� [BLVQOJL�NJUOJDF� KF
CJM�)BOT�LPWB¦� 	)BOOT� 4DINJE
� MFUB� ����� 	))4U"�'""
$o��o��6SCBS������GPM���
�LJ�KF�OBUP�NFE�MFUPNB������JO
�����OFLBKLSBU�PNFOKFO�LPU�NPKTUFS�)BOT�NJUOJ¦BS�	.BJTUFS
)BOOT�.BVUUOFS
� 	QSBW� UBN�$o��o��6SCBS� ����� GPM�� �}�
$o��o�� 6SCBS� ����� GPM�� �}�� "34� "4� ����� ;CJSLB� V�
SCBSKFW���V�VSCBS�5VSKBL������QBH�������V� VSCBS�5VSKBL
����� QBH�� ��
�� 1SFE� MFUPN� ����� KF� LPU� NJUOJ¦BS� OBTUPQJM
5PNÝF� 3PCBS� 	%BNTDIF� 3PCBS
� [� MFUOP� PCWF[OPTUKP� ��
ÝJMJOHPW�LPU� UBL� J[QSJ¦BO�EP� MFUB������	))4U"�'""�$o
��o��6SCBS� ����� GPM�����$o��o��6SCBS� ����� GPM�� ���$o
��o��6SCBS������GPM������"34�"4������;CJSLB�VSCBSKFW�
��V�VSCBS�5VSKBL������QBH��������V�VSCBS�5VSKBL�����o
����� QBH�� ���� ��V� VSCBS�5VSKBL������ QBH�� ��
��%WF� MFUJ
QP[OFKF�MFUB������KF�[B�FOBLP�[BLVQOJOP�VQSBWMKBM�NJUOJDP
*WBO�,SBCBU�NJUOJ¦BS� 	:CBOO�,SBCBUU�.BVUUOFS
�LJ�HB� LPU
*WBOB�NJUOJ¦BSKB� 	:CBOO�.BVUUOFS
� TSF¦VKFNP�EP� MFUB�����
	))4U"� '""� $o��o�� 6SCBS� ����� T�� Q��� #JCMJPUFLB
4";6� 3� ��� ***� ����� VSCBS� 5VSKBL� ����� QBH�� ��� ���
"34�"4������;CJSLB�VSCBSKFW���V�VSCBS������QBH����
�
1P[OFKÝJ�VSCBSKJ�J[�����TUPMFUKB�OF�PNFOKBKP�OF�NJUOJ¦BSKFW�OF
NJUOJDF� LBUFSF� [BLVQ� TP� [EBK� OB� 5VSKBLV� PCSB¦VOBWBMJ� OB
ESVHFN�NFTUV�OF�WF¦�W�VSCBSKJI�NJUOJDB�OB�3BÝJDJ�QB�KF�ÝF
WFEOP� PCTUBKBMB�� 5BNLBKÝOKJ� NJUOJ¦BS� 	EFS� .BVUOFS� BO� EFS
3BTDIJU[
� W� TMVäCJ� UVSKBÝLFHB� PTLSCOJLB� KF� OBNSF¦� PNFOKFO
QSFE�MFUPN������	1SFJOGBML�"VFSTQFSHJ�TUS����
�JO�OBWFEFO�W
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7� [WF[J� [� EFMPWBOKFN� 1SJNPäFWFHB� P¦FUB� TF
QPNVEJNP�ÝF�QSJ�EWFI�EPHPELJI�P�LBUFSJI�KF�WFMJLP
QP[OFKF� QJTBMB� MJUFSBUVSB�� 1SWJ� KF�.JIÏMKFWP� 	OF
TP�
EFMPWBOKF� W� LNF¦LFN� VQPSV� MFUB� ����� ESVHJ� QB
OKFHPWB� EPNOFWOB� TNSU� [� PCFÝFOKFN�� 1SJ� PEOPTV
3ÈÝJ¦BOPW� JO� .JIÏMKB� EP� VQPSOJÝLFHB� HJCBOKB� MFUB
�����TF� KF� SB[NFSPNB�WFMJLP�VTUBWMKBM�,JESJ¦��5VEJ
EBOFT� OF� NPSFNP� SF¦J� P� UFN� ¦FTB� EPMP¦OFKÝFHB�
,JESJ¦�KF�VHPUBWMKBM�EB�TP�WTJ�SBÝLJ�5SVCBSKJ�QMB¦FWBMJ
QVOUBSTLJ�EBWFL�LBS�OF�NPSF�TMVäJUJ�[B�EPLB[�VEF�
MFäCF�LBKUJ�QVOUBSTLJ�EBWFL���LSBKDBSKB�KF�NPSBM�QMB�
¦FWBUJ�HSBÝ¦BLV�[B�WF¦OJ�TQPNJO�WTBL�VSCBSTLJ�LNFU
CPEJ� LSJW� BMJ� OFLSJW�� .FE� 1SJNPäFWJN� P¦FUPN
.JIÏMKFN� JO� 5VSKBLPN� OBK� CJ� QP� ,JESJ¦V� WMBEBMP
EPCSP�SB[NFSKF�LJ�KF�CJMP�QPEMPäOJLV�OB�LPSJTU�[
WF¦BOKFN�UF�WFSKFUOPTUJ�QB�OBK�CJ�TF�UFN�CPMK�NBOK�
ÝBMB� NPäOPTU� EB� CJ� TF� CJM� .JIB� 5SPCBS� ������ M�
VEFMFäJM� VQPSB����7� SFTOJDJ� W� VSCBSKV� [B� MFUP� ����
QVOUBSTLFHB� EBWLB� 	QVOEUHFMU
� OJNBKP� WTJ� LNFUKF
BNQBL�OBKEFNP�J[KFNF�NFE�LBUFSJNJ�QB�OJ�OF�NMJ�
OBSKB�.JIÏMKB�OF�USFI�SBÝLJI�5SVCBSKFW��/B�3ÈÝJDJ�KF
CJM�CSF[�UF�LB[FOTLF�EBKBUWF�TBNP�*WBO�,SBCBU���LJ
KF� WFMKBM� [B� CPMKÝFHB� QPEMPäOJLB� JO� KF� CJM� LPU� UVS�
KBÝLJ�NJUOJ¦BS�JO�"OXBME�NPSEB�TBNP�[�EBKBUWBNJ
WF[BO�OB�HPTQPTUWP����4LMFQBOKF�EB�KF�NFE�VQPSPN
J[� LBLSÝOFHB� LPMJ� W[SPLB� TUBMB� PC� TUSBOJ� WTB� WBT
3ÈÝJDB� ¦F� OF�NPSEB� DFMP� WF¦JOB� UVSKBÝLJI� QPEMPä�
OJLPW�LPU�KF�EPNOFWBM�,JESJ¦�KF�UPSFK�PWSäFOP����4
U��J��QVOUBSTLJN�QGFOJHPN�W�WJÝJOJ���EP���LSBKDBSKFW
TP�[B�WF¦OJ�PQPNJO�LB[OPWBMJ�VQPSOJLF�JO�OF�QPW�
QSFL�WTFI�QPEMPäOJLPW����6QPS�KF�[BKFM�UVEJ�UVSKBÝLP
HPTQPTUWP� WFOEBS� KF� 5VSKBL� PTUBM� OB� ,SBOKTLFN
FEFO� UJTUJI� 	NBMPÝUFWJMOJI
� HSBEPW� LJ� HB� VQPSOJ
LNFUKF� OJTP� [BW[FMJ� LFS� TF� KF� WOBQSFK� QSJQSBWJM� OB
PCSBNCP���� 1PNFOMKJWB� KF� UBMF� VHPUPWJUFW�� JNFOB
QPEMPäOJLPW�OB�3ÈÝJDJ�TF�PE�VSCBSKB�[B�MFUP������EP
OBTMFEOKFHB� J[� MFUB� ����� TLPSBK� OJTP� TQSFNFOJMB� JO
J[HJOJM� OJ� OPCFO� QSJJNFL���� /B� QPEMBHJ� PQSPTUJUWF
������������������������������������������������

OBTMPWV� UVSKBÝLFHB� VSCBSKB� ����o����� 	))4U"�'""�$o
��o��
�� ;B� ��� NBSL� ÝJMJOHPW� KF� NJUOJDP� MFUB� ����� W[FM� W
[BLVQ� +BOF[� 7PWL� 	)BO��8PMG�.BVUUOFS
� 	'""� $o��o�
6SCBSJBM�.BVU� 3BTDIJU[B� ����o����� 'BT[�� �� #FIÚSEFO
7FSLFIS� XFHFO� 3BTDIJU[B� .BVU� 1BDIUVOHFO� VOE� TUBBUM�
"CMÚTVOH������� �����OFEBUJSBO� TF[OBN�EPLVNFOUPW
� TJ�
DFS� HPTQPEBS� IVCF� W� WBTJ� JO� QP[OFKÝFHB� 5FNLÛWFHB�NMJOB
QPE�OKP�	'""�$o��o���6SCBS������	EFKBOTLP�NBMP�QSFE
����
�T��Q���$o��o���6SCBS�����o�����T��Q�
�

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o����
�� ))4U"�'""�$o��o���6SCBS������T��Q��3BTDIJU[�
�� 0�*WBOV�,SBCBUV�HM��WF¦�W��(PMFD�5SVCBSKFWF�QSWF�ÝPMF�TUS�

��o���
�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
�� 0�UFN�QSJN��(SBGFOBVFS�,NFWLJ�VQPSJ�TUS������
�� (SBGFOBVFS�,NFWLJ�VQPSJ�TUS�����o����
�� ;BNFOKBM� TF� KF� TBNP� HPTQPEBS� IVCF� LJ� KF� CJMB� MFUB� ����

QVTUB� JO� KP� KF� JNFM� UJTUP� MFUP� 	IBUU� IFXS
� ÀJNPO� ,VIBS
	4DIJNP�,PDI
�MFUB������QB�KP�KF�P¦JUOP�äF�W�DFMPUJ�PCEFMPWBM
.JIÏMK� ¦FWMKBS� T� UVSKBÝLFHB� HSBEV� 	.JDIFM� 4IVFTUFS� WPO
(TDIMPT
��*[HJOJM�KF�TBNP�QPTFTUOJL�IVCF�+VSJK�5PNÝFUPW�[FU
	+VSã� EFT� UIBNTDIF� BJEFO
� LJ� HB� KF� [BNFOKBM� .BSJOPW� TJO
1SJNPä�	1SJNVT�EFT�.BSJO�4VO
�NFEUFN�LP�KF�5PNÝF�PTUBM
OB�TWPKJ�IVCJ��(SFHPS�5SVCBS�JO�OKFHPW�P¦F�-FOBSU�TUB�TBNP

EBWLB� [B� USBWOJL� W� JTUFN� VSCBSKV� J[� MFUB� ����� KF
,JESJ¦�TLMFQBM�EB�TF�UVEJ�(SFHPS�5SVCBS�OJ�VEFMFäJM
VQPSB��� B� UBLÝOJI� JO� ESVHB¦OJI� TQSFHMFEPW�EBKBUFW
KF� CJMP� WF¦� SB[MPHJ� [BOKF� HPUPWP� UFIUOJ� WFOEBS� PE
QSJNFSB�EP�QSJNFSB�OFVHPUPWMKJWJ�

,PO¦OP� OB� LSBULP� TQSFHPWPSJNP� ÝF� P� SB[MBHJ
QBNGMFUB�ÝLPGB�5PNBäB�)SFOB�QP�LBUFSFN�OBK�CJ
P¦FUB�1SJNPäB�5SVCBSKB�LNFUKF�NFE�LNF¦LJN�VQP�
SPN�PCFTJMJ�OB�ESFWP�	B� SFCFMMJCVT� SVTUJDJT� JO� UVNVMUP
TVTQFOTVN� BC� BSCPSF�� JO� EFS� #BXSFO� "VGGSVIS� TFJO
-FJCMJDIFS�7BUUFS�BO�FJOFO�#BVN�TFZ�HFIFOLU�XPSEFO

LBS�EB� KF�5SVCBS�o�QP�FOJ�PE�EWFI� SB[MJ¦JD�)SFOP�
WFHB�QPSP¦JMB�3PTPMFO¦FWJ� 	����
�o� TBN�QPWFEBM� W
OFLJ� QSJEJHJ� 	QVCMJDF� DPOGFTTVT� FTU� QFS� DPODJPOFT
���
;HPEPWJOBSKJ�LJ� TP� TMFEJMJ�)SFOPWFNV�QPSP¦JMV� TP
PCFÝFOKF�OB�ESFWP�SB[MBHBMJ�LPU�OBTJMOP�TNSU�CJMJ�QB
TP�W�[BESFHJ�HMFEF�MFUOJDF�������	%JNJU[�1PEMPHBS

����� 	(SVEFO�(SBGFOBVFS
� DFMP� ����� 	*MFÝJ¦
� LP
OJ�CJMP�OB�,SBOKTLFN�OPCFOFHB�VQPSB����,JESJ¦� LJ
KF� *MFÝJ¦FWP� MFUOJDP� äF� MFUB� ����� [BWSOJM� LPU� TBNP�
WPMKOP���KF�QP[OFKF�	���������
�OB�QPEMBHJ�VSCBS�
KFW�VHPUBWMKBM�EB�KF�5SVCBSKFW�P¦F�VNSM�NFE�MFUPNB
�����JO������[BUP�HB�OJTP�NPHMJ�PCFTJUJ�VQPSOJLJ�OF
MFUB������OF���������;B�OBTUBOFL�[HPECF�P�PCFÝF�
OKV�NFE�LNF¦LJN�VQPSPN� KF�QPOVEJM� UPMF� SB[MBHP�
5SVCBS� KF� QB¦� UVEJ� W� QSJEJHBI� J[SBCMKBM� W� BHJUBUP�
SJ¦OF�OBNFOF�QSPUJ�LBUPMJLPN�OFTSF¦P�TWPKFHB�TUSJDB
(SFHPSKB�NMJOBSKB� ¦FÝ� [B� LB[FO� LFS� TF� KF� TWFUJM
HB�KF�VCJMP�ESFWP��J[�UFHB�TF�KF�J[DJNJMB�HPWPSJDB�EB
KF� 5SVCBS� QSJEJHBM� LBLP� TP� NV� P¦FUB� LNFUKF� OB
ESFWP�PCFTJMJ®���"�¦F�TNP�QPWTFN�OBUBO¦OJ�OJ�OJ�
LKFS�SF¦FOP�EB�KF�PCFÝFOKF�OB�ESFWP�OVKOP�QPNFOJMP
MJO¦� JO� TNSU��/F�OB[BEOKF� CJ� MBILP�.JIÏMKB� PCFTJMJ
UVEJ�[B�OPHF�BMJ�LBLP�ESVHB¦F�OF�EB�CJ�HB�VNPSJMJ�
5P� CJ� TF� EFMPNB� TLMBEBMP� T� 1JOUBSKFWP� 	����
� JO
1PEMPHBSKFWP�	����
�SB[MBHP�EB�KF�EP�PCFÝFOKB�QSJ�
ÝMP�LFS�KF�NJSJM�VQPSOF�LNFUF�WFOEBS�TUB�PCB�BWUPS�
KB�WFSKFMB�UVEJ�W�OKFHPWP�OBTJMOP�TNSU����,BLPS�LPMJ
NFE� VQPSPN� MFUB� ����� CJ� TF� TJDFS� MBILP� WOFM� LBL
TQPS�NFE� LNFUJ� JO�NMJOBSKFN�.JIÏMKFN� TBK� KF� CJM
NMJOBSTLJ�QPLMJD� W�P¦FI�OBWBEOJI� LNFUPW�IJUSP� J[�
QPTUBWMKFO�B�NPSFCJUOP�PCSB¦VOBWBOKF�TF�[BOFTMKJWP
OJ�LPO¦BMP�[�OBTJMOP�TNSUKP��7FMJLP�CPMK�WFSKFUOP� KF
CJMP� PCFÝFOKF� [HPMK� QMPE� QP[OFKÝJI� JOUFSQSFUBDJK
QPSPKFOJI� J[� OFOBLMPOKFOPTUJ� EP� SFGPSNBUPSTLFHB
EFMPWBOKB�1SJNPäB�5SVCBSKB�

������������������������������������������������
[BNFOKBMB�TWPKB�EWB�NMJOB��"34�"4������;CJSLB�VSCBSKFW
**���V�VSCBS�5VSKBL������QBH����o����))4U"�'""�$o
��o���6SCBS������T��Q��3BTDIJU[�

�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
�� 1SBW� UBN� TUS�� ���o�����,JESJ¦�0HSPEKF� [B� CJPHSBGJKP� TUS�

���
�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
�� 1SBW�UBN�TUS����������
�� 1SBW� UBN� TUS�� ����� o� 1SJN��,JESJ¦�0HSPEKF� [B� CJPHSBGJKP

TUS�����
�� ,JESJ¦�0HSPEKF�[B�CJCMJPHSBGJKP�TUS�����
�� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o����
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0�VTPEJ�1SJNPäFWF�NBUFSF�(FSF�OJ�OJLBLSÝOFHB
QSJ¦FWBOKB��)JQPUFUJ¦OP� CJ� MBILP� VNSMB� äF� PC� 1SJ�
NPäFWFN� SPKTUWV� UPSFK�NFE� MFUPNB� ����� JO� ����
TBK� OF� WFNP� BMJ� TUB� CJMB� OKFHPWB� VHPUPWMKFOB� CSBUB
NMBKÝB� PE� OKFHB� P� OKFOFN� [FNFMKTLFN� CJWBOKV� QB
SB[FO�5SPTUPWF�PNFNCF�OJ�OPCFOFHB�QPEBULB��,PU
CPNP�WJEFMJ� TJ� KF�"OESFK�5SVCBS� MFUB������QSJQJTBM
��� MFU� LBS� QPNFOJ� EB� CJ� CJM� MBILP� UVEJ� 1SJNPäFW
CSBU�EWPK¦FL�

,FS�VSCBSKJ�TLSJWBKP�JO�SB[LSJWBKP�PEHPWPS�LKF�OB
3ÈÝJDJ� KF�1SJNPä�5SVCBS� [BHMFEBM� MVW� TWFUB� JO� LKF
QSFäJWMKBM� PUSPÝLB� MFUB� TJ� OBUBO¦OFKF� PHMFKNP�.J�
IÏMKFWP�QPTFTU��7�VSCBSKV�J[�MFUB������W�LBUFSFN�TF
.JIÏMK�LPU�HPTQPEBS�NMJOB�QSWJ¦�P[OB¦VKF�T�LPHOP�
NFOPN� 	.JDIM� NV� MMFS
� QSFTFOFUJ� QPEBUFL� LJ� TF
SB[MJLVKF�PE�OBWFECF�W�QSFKÝOKFN�VSCBSKV�������5��J�
[HPSOKJ�NMJO�OBK�CJ�OBNSF¦�PE�1FUFSNBOB�LVQJM�.J�
IÏMK�NMJOBS� JO�OF�-FOBSU�5SVCBS� 	.JDIM�NV� MMFS� IBU
EZ�PCFS�NVMM�EZ�FS�WPN�QFUUFSNBO�LBVGU�IBU
��7TF�LBäF
EB�TF�KF�.JIÏMK�NFEUFN�T�TWBLPN�-FOBSUPN�QPHPEJM
[B� LVQOJOP� JO� OBNFTUP� OKFHB� TBN� QPTUBM� MBTUOJL�
#Sä¦BT� KF� ÝFMF�.JIÏMK�PC�NMJOV�QPTUBWJM� äBHP�LJ� TF
TLVQBK�[�NMJOPN�PNFOKB�TBNP�W�VSCBSKJI�J[�MFU�����
JO������	WPO�EFS�PCFSO�NVMM�WOE�4BH
�OF�EB�CJ�TF�T
UFN�TJDFS�QPWF¦BMF�PCWF[OPTUJ�EP�UVSKBÝLFHB�HPTQP�
TUWB����7�WBTJ�3ÈÝJDB�PQB[JNP�QSJ�.JIÏMKV�SB[MJLP�äF
NFE� VSCBSKFNB� J[� MFU� ����� JO� ������ 7� NMBKÝFN
VSCBSKV�JNB�.JIÏMK�	NJDIM�NJDIM�NVMMOFS
�TBNP�FOP
IVCP� QP� VSCBSTLFN� [BQPSFEKV� ESVHP� OB� 3ÈÝJDJ
NFEUFN� LP� KF� QSFÝMB� USFUKB� W� SPLF� ESVHFHB� QPTFTU�
OJLB�.BSVDMB�	EFS�.BSVU[M
����,PU�HPTQPEBSKV�IVCF
KF�.JIÏMKV�NPHP¦F�TMFEJUJ�EP�MFUB������QPUFN�QB�KF
W�OBTMFEOKFN�VSCBSKV�J[�MFUB������J[SFDOP�[BQJTBOP
EB� KF� OB� OKFHPWJ� IVCJ� OPW� HPTQPEBS�NJUOJ¦BS� *WBO
	:CBOO�.BVUUOFS�EB��IBU� EFT�.JDIM�.VMMOFS� IVFCOO
*OOFO
����/BTMFEOKJI�ÝFTU�EP�FOBKTU�MFU�EP�MFUB�����
BMJ�OBKWF¦�EP������KF�CJM�.JIÏMK�TBNP�NMJOBS���[BUP
OJ�EWPNB�EB�TF�NV�KF�TJO�1SJNPä�SPEJM�W�[HPSOKFN

NMJOV�QPE�,VLNBLP��.BOK�HPUPWP�KF�LEBK�QP�MFUV
����� KF� .JIÏMK� QPTUBM� ÝF� HPTQPEBS� IVCF� OB� ,VL�
NBLJ�LKFS�TF�QSWJ¦�PNFOKB�W�VSCBSKV�J[� MFUB�������
JO�BMJ�TF�KF�OKFHPWB�ESVäJOB�J[�NMJOB�QSFTFMJMB�W�UP�MF
LBLÝOJI�����EP�����NFUSPW�PEEBMKFOP�EPNB¦JKP�OBE
EPMJOP�3ÈÝJDF�

�� (PMFD�,KF�OB�3ÈÝJDJ�TUS������
�� ))4U"� '""� $o��o�� 6SCBS� ����� GPM�� �}�� "34� "4

�����;CJSLB�VSCBSKFW� ��V�VSCBS�5VSKBL������ QBH�� ����o
%SVHB�IVCB� KF�CJMB�WFSKFUOP�UBN�LKFS�TUB�EBOBÝOKJ�EPNB¦JKJ
ÝU�����JO����USFUKB�IVCB�QB�OB�NFTUV�IJÝF�ÝU������,FS�VSCBSKJ
J[� UFHB� ¦BTB� OF� OBWBKBKP� USEOFHB� [BQPSFEKB� QPTFTUJ� CP� [B
UPWSTUOF�VHPUPWJUWF�QPUSFCOB� OBUBO¦OB� BOBMJ[B� WTFI� QPTFTUJ
JO�QPTFTUOJI�NFOKBW�

�� "34�"4������;CJSLB�VSCBSKFW� ��V� VSCBS�5VSKBL� ����o
�����QBH������QSBW� UBN���V�VSCBS�5VSKBL������ QBH�� ���
6SCBS� ))4U"� '""� $o��o�� 6SCBS� ����� T�� Q�� 	3B�
TDIJUTDI
�

�� (M�� QSFHMFEOJDP�1PTFTUOJLJ� USFI� SBÝLJI�NMJOPW�NFE� MFUPNB
�����JO������

�� ))4U"�'""�$o��o���6SCBS������T��Q��	(VDLNBDLI
�

1SWB� PNFNCB� QSJJNLB� 5SVCBS� 	5SPCBS
� W� UVSKBÝLFN
VSCBSKV�J[�MFUB������

,P� KF�1SJNPä�[BQVÝ¦BM�3ÈÝJDP� JO� PEIBKBM� W� ÝPMF
	OBKWFSKFUOFKF� MFUB� ����
� TF� KF� UPSFK� PE� EPNB¦JI
QPTMPWJM�W�NMJOV�W�LBUFSFN�TF�KF�SPEJM�BMJ�OB�LNFUJKJ
OB�,VLNBLJ��7�PCFI�QSJNFSJI�KF�SB[MPäMKJWB�JO�W�OP�
WJ�MV¦J�UVEJ�CPMKF�SB[VNMKJWB�OKFHPWB�P[OBLB�SPEOFHB
EPNB�QSJ�3ÈÝJDJ�	����
��¤#MJyJ�NVJHB�SPZFOJHB�EPNV
Q F S � 3ByU[IJ[J� �������1P[OFKÝJ�P¦F�TMPWFOTLF�LOKJHF
UPSFK�PC�TMPWFTV�OJLBLPS�OJ�PEIBKBM�J[�LBUFSF�PE�IJÝ�W
WBTJ� 3ÈÝJDB� OJUJ� J[� 5FNLÛWFHB� NMJOB� UJL� QPE� OKP
LKFS� KF� UFEBK�OBKWFSKFUOFKF� ÝF� HPTQPEBSJM� OKFHPW� TUB�
SFKÝJ�TPSPEOJL�4JNPO�5SVCBS��5KB�JO�W�TQPEOKJ�NMJO
OB�-PHV� UFEBK� W� SPLBI� TUSJDB�(SFHPSKB� TF� KF� ÝFM
.BMOBSKFW�ÝUVEFOU�1SJNPä�LWF¦KFNV�QPTMPWJU�

+F�QSWP�TMPWFOTLP�LOKJHP�OBQJTBM�1SJNPä�5SVCBS
BMJ�1SJNPä�.BMOBS 

7� [WF[J� [� EPLPO¦OJN� PEIPEPN� QSJCMJäOP� EWB�
OBKTUMFUOFHB� 1SJNPäB� W� TWFU� TF� QPTUBWJ� UFNFMKOP
WQSBÝBOKF� OKFHPWF� JEFOUJUFUF� OB� 3ÈÝJDJ�� ,PU� LEP� T
LBUFSJN�QSJJNLPN�KF�[BQVÝ¦BM�EPNB¦J�LSBK�P[JSPNB
ESVHB¦F�� BMJ� KF� 1SJNPä� 5SVCBS� SFT� äF� OB� 3ÈÝJDJ
WFMKBM�[B�5SVCBSKB 

4PEF¦� QP� VSCBSTLJI� JO� ESVHJI� UVSKBÝLJI� PNFN�
CBI� P¦FUB� .JIÏMKB� 1SJNPä� EPNB� OJ� CJM� 5SVCBS�

�� <5SVCBS>�&O�3FHJTIUFS�GPM��3���B��o�1SJN��,JESJ¦�5SPCBSKJ
OB�3BÝ¦JDJ�TUS�������,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����
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/KFHPW�P¦F�.JIÏMK� TF�W� TPEPCOJI�WJSJI�QPKBWMKB�LBS
���LSBU�	®
�PE�UFHB�TBNP�QSJ�NMJOV����LSBU�B�WFO�
EBS�OJUJ�FOLSBU�LPU�.JIÏMK�5SVCBS�UFNWF¦�EPTMFEOP
LPU� NMJOBS� 	.VMMOFS�.VMMFS�.àMMFS
� UFS� EWBLSBU
TBNP�[�PTFCOJN�JNFOPN�	�����JO�����o����
����4
QSJJNLPN�5SVCBS� 	5SVCFS
� HB� FOLSBU� JO� FEJOPLSBU
QB�ÝF�UP�[�WFMJLP�¦BTPWOP�EJTUBODP�JNFOVKF�UFEBK�äF
TLPSBK� TFEFNEFTFUMFUOJ� TJO� 1SJNPä� W� 3FHJTUSV� I
,BUFLJ[NV� [� EWFKNB� J[MBHBNB� 	����
�� "� UVEJ� UV
OFNBSB� OJ� OFQPNFNCOB� OBTMFEOKB� QPESPCOPTU�� W
TBNFN�,BUFLJ[NV�QSBWJ�1SJNPä�[B�.JIÏMKB�MF�.VJ
0[IB�W�SFHJTUSV�LKFS�P�OKFN�OF�HPWPSJ�W�QSWJ�UFN�
WF¦� W� USFUKJ� PTFCJ� QB� 5SVCFSJFV�0[IB�.JIFM�5SV�
CFS�����1SJNPä�KF�EPCSP�WFEFM�EB�OKFHPW�P¦F�OJ�CJM
5SVCBS� JO� [B� UBLFHB� OJ� WFMKBM� OJUJ� QPUFN� LP� TF� KF
PäFOJM� [� +FSP� 5SVCBSKFWP� JO� ÝF� EPCSB� USJ� EFTFUMFUKB
äJWFM�OB�3ÈÝJDJ��.JIÏMK�TF�OBNSF¦�L�5SVCBSKFWJN�OJUJ
OJ�QSJäFOJM� EB�CJ� HB�PLPMJDB� UBLP�LPU�NOPHF� [FUF
TQSFKFMB�LPU�¦MBOB�ESVäJOF�JO�HB�[B¦FMB�JNFOPWBUJ�QP
UBTUPWFN�o�IJÝOFN�JNFOV��0EUPE�1SJNPäFWB�[BES�
äBOPTU� QSJ� OBTMBWMKBOKV� P¦FUB� LPU� 5SVCBSKB� JO� OBT�
QSPUOP�WF¦KB�PEMP¦OPTU�QSJ�OBWBKBOKV�QSJJNLB�TUSJ�
DB�EFKBOTLP�CSBUSBODB�(SFHPSKB����MFU�QSFK�	����
�
FO�NVJ�4USZ[�(SFHPS�5SVCBS�NBMJOBS�����4UWBS� KF
SB[VNMKJWB�¦F�WFNP�EB�KF�(SFHPS�QSJÝFM�T�QSJJNLPN
5SVCBS�äF�OB�TWFU�TBK�KF�OKFHPW�P¦F�-FOBSU�EPTMFEOP
JO�QPWTPE�P[OB¦FO�LPU�-FOBSU�5SVCBS�

%FKBOKF� PTUBSFMFHB�1SJNPäB�5SVCBSKB� o� QPQSBW�
MKBOKF�P¦FUPWFHB�QSJJNLB�[B�OB[BK�o�OF�CJ�NPHMP�OB�
MFUFUJ�OB�OJLPHBSÝOKJ�VHPWPS��7�UFN�¦BTV�	����
�TUB
OB�3ÈÝJDJ�äJWFMB�EWB�5SVCBSKB�LPU�CPNP�WJEFMJ�1SJ�
NPäFWB�CSBUB��4�UFN�QSJJNLPN�TP�KV�W�VSCBSKJI�[B�
¦FMJ� P[OB¦FWBUJ� ÝFMF� W� QP� MFUV� ����� EPTMFEOP� PE
ESVHF� QPMPWJDF� QFUEFTFUJI� MFU� QPUFN� LP� KV� VSCBSKJ
QSFK�OBWBKBKP�LPU�.VMMOFS�KB�	®
��*O�UVEJ�OFLBK�NMBKÝJ
5SVCBSKFW� QPEBUFL� 	����
� EB� TF� KF� TBN� SPEJM� LPU
QPEMPäOJL� CBSPOPW�"VFSTQFSHPW� 	EFS� 'SFZIFSSFO� [V

�� ;B�WTF�PNFNCF�.JIÏMKB�LPU�HPTQPEBSKB�NMJOB�HM�� QSFHMFE�
OJDP� 1PTFTUOJLJ� USFI� SBÝLJI� NMJOPW� NFE� MFUPNB� ����� JO
�����[B�PNFNCF�LPU�HPTQPEBSKB�IVC�OB�3ÈÝJDJ�JO�,VLNBLJ
QB� PQ�� ����/KFHPWP� JNF� TSF¦BNP� ÝF� W� SFHJTUSV� [BPTUBOLPW
����� 	))4U"� '""� $o��o�� "VTTUBOET� 3FHJTUFS� ����
GPM�� ��}
� JO� W� EBW¦OFN� SFHJTUSV� ����� 	QSBW� UBN� $o��o�
4UFVFSSFHJTUFS�T��Q��"NCU�0TTMOJHLI
��o�7�UFN�¦BTV�OJ�OP�
CFOFHB� ESVHFHB� UVSKBÝLFHB� QPEMPäOJLB� LJ� CJ� HB� VSCBSKJ
PNFOKBMJ� UPMJLPLSBU� LPU�.JIÏMKB�� o� ,BTQSFU� KF� ,JESJ¦V� QP�
TSFEPWBM� MF� PNFNCF� W� VSCBSKJI� ����� ����� ����� ����
�����JO������	,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o���
���F
CJ�CJM�EPWPMK�QP[PSFO�CJ� W� WTBLFN� UFI�VSCBSKFW� VHPUPWJM� ÝF
QP�FOP�PNFNCP�	IVCJ�OB�3ÈÝJDJ� JO�,VLNBLJ
�UFS�EWF�W�VS�
CBSKV�����o������4�UFN�CJ�TF�NV�SB[LSJMP�UVEJ�OBEBMKFWBOKF
QSJJNLB�W�QP[OFKÝJI�VSCBSKJI�PE�VSCBSKB�J[�NBMP�QSFE�MFUPN
�����EBMKF�

��� 5SVCBS�$BUFIJTNVT�T�EWFJNB�JTMBHBNB�FUD��7�5JCJOHJ�����
TUS������JO������o�6QPSBCB�USFUKF�PTFCF�CJ�MBILP�EBMB�TMVUJUJ
EB�BWUPS�3FHJTUSB�OJ�5SVCBS�UFNWF¦�OFLEP�ESVH��5PEB�USFUKP
PTFCP�TSF¦BNP�UVEJ�QSJ�SB[MBHBI�W�LBUFSJI�OBTUPQBKP�MVUFSTLJ
JO� MVUFSTLJ�QSJEJHBSKJ�¦FQSBW�CJ�QSJ¦BLPWBMJ�QSWP�PTFCP�NOP�
äJOF�	QSBW�UBN�TUS�����o���
�

��� <5SVCBS>�&O�3FHJTIUFS� GPM��3��B�� o�1SJN��,JESJ¦�0HSPEKF
[B�CJPHSBGJKP�TUS�����

"VFSTQFSH
���� OJ� QPWTFN� VTUSF[FO� BNQBL� HSF� QSF�
OBÝBOKF�TPEPCOFHB�QPKNB�W�QSFUFLMPTU�TBK�KF�UVSKBÝLB
WFKB�"VFSTQFSHPW�QSJEPCJMB�CBSPOTLJ�OBTMPW�ÝFMF�MFUB
��������

,JESJ¦� KF� LPU� SF¦FOP� OB� WTBL� OB¦JO� UVEJ� [B
1SJNPäFWFHB� P¦FUB� .JIÏMKB� IPUFM� WFSKFUJ� EB� KF� CJM
SFTOJ¦OP�5SVCBS�OF�QB�NPä�TFTUSF�-FOBSUB�5SVCBS�
KB�P�¦FNFS�QSJ¦B� J[SB[�TXBHFS�����5VEJ�PETPUOPTU
QSJJNLB� 5SVCBS� QSJ� WTFI� .JIÏMKFWJI� PNFNCBI� o
,JESJ¦� KJI� KF� TJDFS� QP[OBM� QSFDFK� NBOK� 	�
� LPU� KJI
JNBNP�EBOFT� 	��
�o� KF�[BWFTUOP� JHOPSJSBM��1SBWJMOP
KF�VHPUPWJM�EB�TUB�NMJOBS�.JIÏMK�JO�1SJNPäFW�P¦B
.JIÏM�5SVCFS�DJNFSNBO�NBMOBS�JTUPWFUOB�OJ�QB�TF
NPHP¦F�TUSJOKBUJ�[�OKFHPWP�SB[MBHP��.MJOBS�.JIÏMK
OBTUPQB�TJDFS�[HPMK�QPE�LSTUOJN�JNFOPN�����7�SFT�
OJDJ� JNB� OBNSF¦�.JIÏMK� WFT� ¦BT� PE� ����� EP� ����
LPHOPNFO� OFNÝLP� [BQJTPWBO� LPU�.VMMOFS�NVMMFS
JQE��5B�TF�KF�WFSKFUOP�äF�PC�QSWJI�QPKBWJUWBI�OB�QSF�
MPNV� W� ���� TUPMFUKF� MP¦FWBM� PE� OBWBEOF� QPLMJDOF
P[OBLF�NMJOBSKB�JO�TF�TMFEOKJ¦�QPWTFN�MP¦JM�LPU�MBTU�
OP� JNF� o� QSJJNFL����� /PCFO� ESVH� QPEMPäOJL� TF
OBNSF¦� W� UVSKBÝLJI�VSCBSKJI�OF�QPKBWMKB� UBLP�EPMHP
EPCSB�USJ�EFTFUMFUKB�[HPMK�T�QPLMJDOP�P[OBLP��/FN�
ÝLJ� [BQJT� QPLMJDOFHB� QSJJNLB� NMJOBS� KF� TFWFEB
VTUSF[OJDB� TMPWFOTLFNV� 	QSPUP�
QSJJNLV� LJ� TF� OB
3ÈÝJDJ� OJ� NPHFM� HMBTJUJ� .MJOBS� UFNWF¦� .BMOBS�
1PUSEJUFW�OBKEFNP�QSJ�5SVCBSKV�	NBMJOBS�NBMOBS
�W
UFEBOKJ�JO�EBOBÝOKJ�MPLBMOJ�J[HPWBSKBWJ����JO�W�NP¦OJ
QSJTPUOPTUJ� QSJJNLB� .BMOBS� QSBW� OB� PCNP¦KV� EP�
MFOKTLF� OBSF¦OF� TLVQJOF����� 6SCBSTLF� EWPJNFOTLF

��� 5SVCFS�/PWJHB�5FTUBNFOUB�**�E������QPTWFUJMP��o�1SJN�
,JESJ¦�5SPCBSKJ� OB�3BÝ¦JDJ� TUS�� ����� JTUJ�0HSPEKF� [B� CJP�
HSBGJKP�TUS�����

��� 1SFJOGBML�"VFSTQFSHJ�TUS����o���
��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 1SBW�UBN�TUS������
��� /FTQPSOP�WFMKB�UP�[B�OKFHPWFHB�OBTMFEOJLB�"OESFKB�OB�IVCJ

OB�,VLNBLJ�LJ�KF�W�VSCBSKV�NBMP�QSFE�MFUPN������OBWFEFO
LPU�"OESF�.VMMOFS�¦FQSBW�OJ�CJM�WF¦�HPTQPEBS�NMJOB�UFNWF¦
IVCF�OB�,VLNBLJ�	))4U"�'""�$o��o���VSCBS������o
EFKBOTLP�NBMP�QSFE������T��Q��3BTDIJU[�(àLINBLI


��� -FEJOTLB�JNFOB�W�UFSF[JKBOTLFN�LBUBTUSV�TSFEJ�����TUPMFUKB�o
CPHBU�WJS�MPLBMOF�UPQPOPNBTUJLF�o�SB[LSJWBKP�OB�UMFI�UVSKBÝ�
LFHB�HPTQPTUWB�TBNP�NJLSPUPQPOJN�.BMFO� JO�OJLPMJ�.MJO�
OQS��W�1PETUSNDV�QSJ�-VäBSKJI�4B�.BMMFOBN�OB�ÀLVG¦FN
OB� #MPLBI� /BE� .BMMOBN� W� LSBKV� .BSJO¦LJ� 	TUBSP� JNF
.VTUBNPS
��1FS�.BMOF� JO� 1FS�.BMFOF� 	"34�"4����
5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ��� /� ���� #5� MJU�
(
�� /B� 3ÈÝJDJ� KF� NJLSPUPQPOJN� .BMFO� OBKQSFK� J[QSJ¦BO
LPU� MFEJOTLP� JNF� W� GSBODJTDFKTLFN�LBUBTUSV� MFUB� ������1FS
5FNLPVNJ�.BMOJ�	"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B
,SBOKTLP�/����L��P��5VSKBL�NBQOJ�MJTU�9**
��;B�EBOBÝOKF
TUBOKF�� JOGPSNBUPS� 'SBOD� ÀLVMK� 	SPK�� ����
� 3BÝJDB� ��� ���
KVOJKB������

��� 7� [B¦FULV� MFUB� ����� KF� W� 4MPWFOJKJ� QSFCJWBMP� ���� PTFC� T
QSJJNLPN�.BMOBS�PE�UFHB�CMJ[V�QPMPWJDB�	����BMJ������
�W
TUBUJTUJ¦OJ� SFHJKJ� +VHPW[IPEOB� 4MPWFOJKB� JO� EPCSB� ¦FUSUJOB
	����BMJ������
�W�0TSFEOKFTMPWFOTLJ�TUBUJTUJ¦OJ�SFHJKJ�W�PCFI
TLVQBK�����BMJ�����
�	4UBUJTUJ¦OJ�VSBE�3FQVCMJLF�4MPWFOJKF
#B[B� SPKTUOJI� JNFO� JO� QSJJNLPW� IUUQ��XXX�TUBU�TJ�JNFOB@
CB[B@QSJJNLJ�BTQ�o�����������
��.FE�MFUPNB������JO������KF
CJM� QSJJNFL�.BMOBS�OB�4MPWFOTLFN�[BTUPQBO� W�EFWFUJI�QP�
MJUJ¦OJI�PLSBKJI�LJ�TP�TJ�QP�QPHPTUPTUJ�QSJJNLB�TMFEJMJ�UBLPMF�
,BNOJL�,SBOK�-PHBUFD�/PWP�NFTUP�-KVCMKBOB�.BSJCPS
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[BQJTF�.JDIFM� .VMMOFS� KF� UPSFK� USFCB� SB[VNFUJ� LPU
JNF�JO�QSJJNFL�o�.JIÏMK�.BMOBS��1SFDFK�WFSKFUOP�KF
QSJJNFL�OBTUBM� ÝFMF� J[�.JIÏMKFWFHB�QPLMJDB� JO� KF� CJM
.JIÏMK� OKFHPW� QSWJ� OPTJMFD���� MBILP� QB� CJ� TF� UBLP
JNFOPWBMJ� äF�OKFHPWJ�QSFEOJLJ��,PO¦OP�OJ� J[LMKV¦F�
OP�EB�TP�TF�.JIÏMKFWJ�QSFEOJLJ�QSWPUOP�QJTBMJ�ESV�
HB¦F� OF� QP� NMJOBSTLJ� EFKBWOPTUJ�� .PSEB� TP� CJMJ� W
TPSPEV� [�NFÝ¦BOTLP� ESVäJOP�,MJOD� J[� 7JÝOKF�(PSF
BMJ� QB� [� OKJIPWJN� QSJäFOKFOJN� TPSPETUWPN��,PU� äF
SF¦FOP� KF� JNFM� 1SJNPä� TPSPEOJLB� o� CSBUSBODB� -V�
LFäB� ,MJODB� QP� SPEV� J[� 7JÝOKF� (PSF� [B� LBUFSFHB
TJDFS�OF�WFNP�QP�LBUFSJ�TUSBOJ� KF�CJM�[�P¦FUPN�QSWF
TMPWFOTLF�LOKJHF�W�TPSPEV�

%B� 1SJNPäFW� P¦F�.JIÏMK� OJ� WFMKBM� [B� 5SVCBSKB
BNQBL� TBNP� [B� .BMOBSKB� QPUSKVKFKP� WJSJ� LJ� TP
QSFÝUFWJMOJ�EB�CJ�EPQVÝ¦BMJ�EPNOFWP�P�WF¦�TP¦BTOJI
QPJNFOPWBOKJI�PE�LBUFSJI�CJ�CJMP�FOP�UVEJ�5SVCBS�
/FFOPUOB� EWPJNFOTLPTU� [B� JTUP� PTFCP� TJDFS� W� UFN
¦BTV�OJ�CJMB�QPTFCOPTU��5VEJ�OB�3ÈÝJDJ�TSF¦BNP�QSJ�
NFSF� LP� JNB� JTUB� PTFCB� W� SB[MJ¦OJI� VSCBSKJI� WF¦
JEFOUJUFUOJI� P[OBL�� 5BLP� KF� QSJTFMKFOFD� *WBO� LJ� KF
NFE� MFUPNB������ JO������QSFW[FM�.JIÏMKFWP�IVCP
OB�3ÈÝJDJ� TQSWB�P[OB¦FO�LPU� *WBO�NJUOJ¦BS� 	:CBOO
.BVUUOFS
� UFS� LPU� *WBO� ,SBCBU� NJUOJ¦BS� 	:CBOO
,SBCBUU�.BVUUOFS
�OBUP������W�JTUFN�VSCBSKV�FOLSBU
LPU� NJUOJ¦BS� 	:CBOO� .BVUUOFS
� JO� ESVHJ¦� MF� [
PTFCOJN�JNFOPN�	:CBO
�PE������QB�LPU�*WBO�,SB�
CBU� P[JSPNB� ,SPCBU� 	ÆXBO� ,SBCBUU� ÆCBO� ,SP�
CBU
�����1PEPCOP�KF�NJUOJ¦BS�5PNÝF�W�MFUJI������JO
����� OBWFEFO� LPU� 5PNÝF� 3PCBS� 	%BN	Q
TDIF� 3P�
CBS
� UPSFK� EPNB� [� 3PCB� QPTUBM� MFUB� ����� TBNP
5PNÝF� 	5BNQTDIF� %BNQTDIF
� MFUB� ����� JO� ����
5PNÝF� NJUOJ¦BS� 	5BNQTDIF� .BVUUOFS� 5IBNQTDIF
.BVUUOFS
� MFUB� ����� JO� ����� QB� 5PNÝF� TUBSJ
NJUOJ¦BS�	%BNQTDIF�EFS�BMMU�.BVUUOFS�EB�
����

������������������������������������������������
,P¦FWKF� *MJSTLB� #JTUSJDB� JO� 4FäBOB�� 3B[MJ¦JDB�.BMOFS� TF� KF
QPKBWMKBMB� W� ÝUJSJI� PLSBKJI�� ,BNOJL� -KVCMKBOB� .BSJCPS� JO
,P¦FWKF�� 0CMJLB� .BMMOBS� KF� CJMB� [BTUPQBOB� TBNP� W� PLSBKV
-KVCMKBOB�PLPMJDB�.BMMOFS�W�PLSBKJI�-KVCMKBOB�PLPMJDB�3B�
EPWMKJDB�-KVCMKBOB�JO�,P¦FWKF�.BMOBSJ¦�W�PLSBKJI��SOPNFMK
.FUMJLB� /PWP� NFTUP� JO� -KVCMKBOB� .BMOFSJUTDI� QB� W
LP¦FWTLFN�PLSBKV��#F[MBK�	VS�
�;BWBTOJ�TMPWBS�TUS������

��� 7FMJLB� WF¦JOB�NMJOBSKFW� W� UVSKBÝLJI� VSCBSKJI� UFHB�¦BTB� OPTJ
QSPUP�QSJJNFL�.VMM	O
FS� 	SBÝLJ� 5SVCBSKJ� LJ� JNBKP� QSJJNFL
TP�NFE� J[KFNBNJ
�LJ�HB�OJ�NPHP¦F� KBTOP�PQSFEFMJUJ�äF�LPU
MBTUOP� JNF�� /FTQPSOP� QB� HSF� äF� [B� QSJJNFL� .BMOBS� W
QSJNFSJI�LP�KF�.VMM	O
FS�OBTFMKFO�OB�IVCJ�OQS��W�VSCBSKV�J[
MFUB������+VSJK�	+VSJ�.VMMOFS
�OKFHPW�TJO�ÀUFGBO�JO�QBTUPSFL
1FUFS�WTBL�OB�FOJ�IVCJ�W�7FMJLFN�-P¦OJLV�	"34�"4�����
;CJSLB�VSCBSKFW���V�VSCBS�5VSKBL������GPM����������
�

��� ))4U"� '""� $o��o�� 6SCBS� ����� T�� Q�� 3BTDIJUTDI�
#JCMJPUFLB�4";6�3����***������VSCBS�5VSKBL������QBH�
�������"34�"4������;CJSLB�VSCBSKFW���V�VSCBS�5VSKBL
�����QBH�����JO�����))4U"�'""�$o��o��QBH������QSBW
UBN�$o��o���6SCBS� ����� T�� Q�� 3BTDIJU[�� QSBW� UBN� $o
��o���6SCBS������T��Q��3BTDIUTDIJU[��QSBW�UBN�$o��o��
6SCBS� ����� T�� Q�� 3BTDIJU[�� QSBW� UBN� $o��o��� 6SCBS
�����T��Q���QSBW�UBN�$o��o���6SCBS�����o�����T��Q�

��� ))4U"�'""�$o��o��6SCBS������ GPM�����QSBW� UBN�$o
��o��6SCBS������ GPM�����"34�"4������;CJSLB�VSCBSKFW
��V� VSCBS� 5VSKBL� ����� QBH�� ���� QSBW� UBN� ��V� VSCBS
����o��QBH������))4U"�'""�$o��o��6SCBS������T��Q�

�F� UPSFK� [B� 1SJNPäFWFHB� P¦FUB� .JIÏMKB� OJ
EWPNB�EB�HB�KF�PLPMJDB�QP[OBMB�LPU�.BMOBSKB�JO�OF
LPU�5SVCBSKB�OBTUPQJ�EJMFNB�HMFEF�OBTMBWMKBOKB�OKF�
HPWJI� PUSPL�� +F� CJM� UPSFK� 1SJNPä� [B�3ÈÝJ¦BOF�5SV�
CBSKFW�BMJ�.BMOBSKFW�1SJNPä � +F�NPHP¦F�EB�CJ�CJM
P¦F�.BMOBS�OKFHPWJ�PUSPDJ�QB� WFOEBSMF�5SVCBSKFWJ 
;BHPUPWP�CJ�CJMP� UP� OBKMBäF� UFEBK� LP� CJ� TF�.BMOBS
QSJäFOJM�L�IJÝJ�[�äF�VTUBMKFOJN�IJÝOJN�JNFOPN�P[J�
SPNB�QSJJNLPN��"� UP� TF� W�OBÝFN�QSJNFSV�OJ� [HP�
EJMP� TBK� KF� -FOBSU� 5SVCBS� MF� LSBUFL� ¦BT� QPTFEPWBM
NMJO�QPE�,VLNBLP�LPU�EPEBUOP�QPTFTU�

(MFEF�	QSPUP�
QSJJNLB�.JIÏMKFWJI�PUSPL�o�.BM�
OBS�BMJ�5SVCBS�o�TF�QPOVKBUB�EWF�SB[MBHJ�PE�LBUFSJI
MBILP� MF�[B�ESVHP�OBKEFNP�PQPSP�W�QP[OFKÝJI�WJSJI
LPU�J[IPEJÝ¦V�[B�SFUSPHSBEOB�TLMFQBOKB��1SWB�SB[MBHB
UPSFK�OJ�QPELSFQMKFOB�[BUP�PTUBKB�[HPMK�ÝQFLVMBUJWOB
NPäOPTU��1SJNPäFWP� JEFOUJGJDJSBOKF� T�5SVCBSKJ� QP�
USKFOP� PE� OKFHPWF� QSWF� PNFNCF� W�5STUV� MFUB� ����
	1SJNVT�3JVCBS
�CJ�CJMP�MBILP�QPTMFEJDB�UFTOFKÝF�OB�
WF[BOPTUJ�OB�NBUFSJOP�TPSPETUWP�W�OKFHPWJI�PUSPÝLJI
MFUJI�� 1PWTFN� OBSBWOP� CJ� CJMP� EB� KF� FEFO� PE
.JIÏMKFWJI�JO�+FSJOJI�PUSPL�W�UFN�QSJNFSV�1SJNPä
QSFäJWFM�EFM�NMBEPTUJ�QSJ� TUSJDV�-FOBSUV� BMJ� QSJ� TUB�
SFKÝFN� CSBUSBODV� TUSJDV� (SFHPSKV� UPSFK� CPEJTJ� W
NMJOV�OB�-PHV�CPEJTJ�W�5FNLÛWFN�NMJOV�QPE�WBT�
KP��0USPLPWB�JEFOUJUFUB�CJ�TF�UBLP�MBILP�PCMJLPWBMB�W
EWFI� TNFSFI�� OKFHPWJ� SPEOJ� TUBSÝJ� TP� CJMJ� .BMOBSKJ
QPE�,VLNBLP� EFKBOTLJ� EPN�QB� QSJ�NBUFSJOJI� TP�
SPEOJLJI�5SVCBSKFWJI��%SVHB�NPäOPTU�OF�UFNFMKJ� MF
OB� QPENFOJ� BNQBL� OB� WF¦� QP[OFKÝJI� QPEBULJI�
0USPDJ� .JIÏMKB� .BMOBSKB� JO� +FSF� 5SVCBS� äJWFMJ� TP
JNFMJ� WTFTLP[J�EWF� JEFOUJUFUJ��,FS� TP�5SVCBSKJ� äJWFMJ
OB�3ÈÝJDJ�[FMP�WFSKFUOP�HFOFSBDJKP�QSFE�.JIÏMKFN�JO
CJMJ�UVEJ�ÝUFWJMOFKÝJ�TP�TF�.BMOBSKFWJ�PUSPDJ�W�ÝJSÝFN
TNJTMV�QSBW�UBLP�QSJÝUFWBMJ�L�5SVCBSKFN�JO�KJI�KF�LPU
UBLF� EPKFNBMB� PLPMJDB�� 5PEB� IJÝOP� JNF� NMJOB� JO
ESVHP� MBTUOP� JNF� 	QSJJNFL
� P¦FUB� .JIÏMKB� TF� WFO�
EBSMF�OJTUB�HMBTJMB�5SVCBS��/KFHPWF�QPUPNDF�TP�UBLP
MBILP�JNFOPWBMJ�SB[MJ¦OP�PEWJTOP�PE�LPOUFLTUB��OBK�
QSFK� .BMOBSKFWJ� J[� [HPSOKFHB� NMJOB� .BMOBSKFWJ
QPE�,VLNBLP�P[JSPNB�.BMOBSKFWJ�OB�,VLNBLJ
QP�P¦FUPWFN�JNFOV�QSFQSPTUP�.JIÏMKFWJ�ÝFMF�OBUP
PUSPDJ�+FSF�5SVCBSKFWF�JO�OBWTF[BEOKF�W�ÝJSÝFN�QP�
NFOV�o�[�SPEPWOP�P[OBLP��5SVCBSKFWJ��1PTSFEOP
QPUSEJUFW� EPNOFWF� OBKEFNP� W� NMBKÝJI� UVSKBÝLJI
VSCBSKJI�LJ�TF�QP�QSJCMJäOP����MFUOJ�QSFLJOJUWJ�o�PE
MFUB� ����� o� [B¦FOKBKP�NBMP� QSFE� MFUPN� ������ ,PU
CPNP�WJEFMJ�W�OBEBMKFWBOKV�TF�KF�.BMOBSKFW�SPE�QSF�
LP�PNFOKFOF�¦BTPWOF�WS[FMJ�W�VSCBSKJI�PCESäBM� UBLP
OB�,VLNBLJ�LPU�W�NMJOV�QPE�OKP�JTUJ�HPTQPEBSKJ�QB
TP� PEUMFK� JNFOPWBOJ� NFÝBOP�� ÇBHBS� 	QP� äBHJ� QSJ
NMJOV
� .BMOBS� JO� 5SVCBS� 	®
�� ;� [BEOKJNB� EWFNB
QSJJNLPWOJNB�P[OBLBNB� TF� ILSBUJ� QPKBWJKP� UVEJ� OB
IVCJ� W� WBTJ�3ÈÝJDB� LBNPS� TF� TMFEOKJ¦� W� ÝFTUEFTFUJI
MFUJI� ���� TUPMFUKB� EPDFMB� QSFTFMJKP� JO� TF� UBN� W� OB�

������������������������������������������������
3BTDIJUTDI��#JCMJPUFLB�4";6�3����***������VSCBS�5VSKBL
�����QBH�����
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TMFEOKJI� EFTFUMFUKJI� EPTMFEOP� P[OB¦VKFKP� LPU� 5SV�
CBSKJ�� (SF� [B� EWB� 1SJNPäFWB� CSBUB� +VSJKB�+VSLB� JO
"OESFKB�.BMOBSKB� o�5SVCBSKB� PE� LBUFSJI� KF� ESVHJ
"OESFK� J[QSJ¦BO�LPU�CSBU�"OESFK� UVEJ�W�%BMNBUJ�
OPWFN� QJTNV� 1SJNPäV� 5SVCBSKV� J[� MFUB� ��������
/FFOPUOPTU�W�OBTMBWMKBOKV�.BMOBS�o�5SVCBS�KF�QSF�
OFIBMB� W� VSCBSKV� J[� MFU� ����o����� QPUFN� LP� TF
CSBUB�QSWJ¦� JNFOVKFUB�5SVCBS� 	5SPCBS
� äF� W�VSCBSKV
[B� MFUB�����o������0EQSUP�PTUBOF� ÝF� WQSBÝBOKF� BMJ
KF�EPLPO¦OB�QSFUWPSCB�W�5SVCBSKF�[BQPWSI�UVEJ�W
VSCBSTLFN�[BQJTV�5SVCFS�[�oV�LBLPS�LPMJ�QPWF[BOB�T
1SJNPäFN�5SVCBSKFN��7� ÝUJSJEFTFUJI� MFUJI� KF� CJM� UB
äF�MKVCMKBOTLJ�QSJEJHBS�JO�LBOPOJL�[OBO�LPU�5SVCBS
	5SVCFS
�� /J� UPSFK� J[LMKV¦FOP� EB� KF� UP� EFKTUWP
EPEBUOP�BMJ�DFMP�PEMP¦JMOP�WQMJWBMP�OB�OKFHPWB�SBÝLB
CSBUB� LJ� CJ� UBLP� [B¦FMB� CPMK� QPVEBSKBUJ� 5SVCBSKFWP
JNF�TJDFS�EFLMJÝLJ�QSJJNFL�TWPKF�NBUFSF��0¦F�.JIÏMK
KF� CJM� UBLSBU� QP� WTFK� QSJMJLJ� UBLP� BMJ� UBLP� äF�NSUFW�
1SBW�UBLP�CJ�CJMP�MBILP�[BQJTPWBOKF�5SVCFS�OBNFTUP
5SPCBS� JQE�� o� W� VSCBSKJI� PE� [B¦FULB� ÝFTUEFTFUJI� MFU
EBMKF�o�QPTMFEJDB�WÏEFOKB�UVSKBÝLJI�VSBEOJLPW�EB�HSF
[B�TPSPETUWP�LSBOKTLFHB� TVQFSJOUFOEFOUB�LJ� TF� TBN
QPEQJTVKF�5SVCFS��;BEOKF� KF� UPMJLP�CPMK� WFSKFUOP�PC
[OBOJ�OBLMPOKFOPTUJ�UVSKBÝLF�IJÝF�EP�QSPUFTUBOUJ[NB
JO�MVUFSBOTLF�EVIPWÝ¦JOF�

/JLPMJ�QB�OBKCSä�OF�CPNP�[BOFTMKJWP�WFEFMJ�BMJ�TF
KF� NPSBM� 1SJNPä� 5SVCBS� QP� PEIPEV� [� 3ÈÝJDF� ÝFMF
[BWFTUOP�PEMP¦JUJ�[B�QSJJNFL�5SVCBS�P[JSPNB�LPMJLP
KF�ÝMP�[B�OFLF�WSTUF�OBSBWOP�TUBOKF��0¦F�.JIÏMK�OJ
WFMKBM�[B�5SVCBSKB� TJO�QB� KF�CJM�NPSEB�äF�OB�3ÈÝJDJ
TBNP�BMJ� QSFUFäOP�5SVCBS� ¦F� KF� QSFCJWBM� QSJ�NBUF�
SJOJI�TPSPEOJLJI�BMJ�5SVCBS� MF�W� ÝJSÝFN�TNJTMV��"MJ
TF� KF� 1SJNPä� LEBK� QP[OFKF� TBN� P[OB¦FWBM� UVEJ� LPU
.BMOBS� CJ� VUFHOJMF� QPLB[BUJ� SB[JTLBWF� LJ� CJ� TF
VTNFSJMF�W�JTLBOKF�QPUFODJBMOFHB�NMBEFHB�5SVCBSKB�W
ÝF�OF[OBOJI�BMJ�QSFNBMP�SB[JTLBOJI�WJSJI�OB�OKFHPWJI
NMBEPTUOJI�QPTUBKBI��OB�3FLJ�W�5STUV�4BM[CVSHV�JO
OB�%VOBKV�� 7� QSJNFSV� PELSJUKB� 1SJNVTB�.àMMOFSKB
BMJ�1SJNVTB�.PMJUPSKB�[B�LBUFSFHB�CJ�QPUSEJMJ�JTUPWFU�
OPTU� T�5SVCBSKFN�CJ� TF� UFIUOJDB�PEMP¦OP�OBHOJMB�W
LPSJTU� UF[F� EB� KF� CJM� 1SJNPä� OB�3ÈÝJDJ� TBNP�.BM�
OBSKFW� 1SJNPä�� 5VEJ� CSBUB� CJ� QPUFNUBLFN� QSJ� PE�
MP¦JUWJ�[B�NBUFSJO�QSJJNFL�5SVCBS�TMFEJMB�ÝFMF�OKFHP�
WFNV�[HMFEV�

;B�[EBK�OJ�P�5SVCBSKFWFN�JEFOUJGJDJSBOKV�[�.BM�
OBSKFN� NMJOPN� JO� NMJOBSTLP� EFKBWOPTUKP� OJLB�
LSÝOFHB�OBNJHB�BNQBL�QSFK�OBTQSPUOP��1PNFOMKJWP
KF� EFKTUWP� EB� TJ� 5SVCBS� [B� QPEPCP� TWPKFHB� QF¦BU�
OJLB� QSWJ¦� J[QSJ¦BOFHB� MFUB� ����� OJ� J[CSBM� OJ¦FTBS
QPWF[BOFHB�[�NMJOPN�BNQBL�[�P¦FUPWJN�UFTBSTLJN
QPLMJDFN�� *OJDJBMLJ�1� JO�5� TUB� OBNSF¦� VQPEPCMKFOJ
TLVQBK�T�UFTBSTLP�TFLJSP�����5VEJ�TJDFS�o�[BOJNJWP�o
QSJ�PNFNCJ�P¦FUB�	����
�OJ�OB�QSWFN�NFTUV�OBWFEFM
OKFHPWFHB� NMJOBSTLFHB� UFNWF¦� UFTBSTLJ� QPLMJD�

��� 4JNPOJUJ�.BSUJO�$SVTJVT�TUS������JO�����
��� (PMFD�/BK[HPEOFKÝB�QSJ¦FWBOKB� TUS�� ��o����(PMFD�,EP� JO

PE�LPE�TUS����o���

¤5SVCFSJFV� 0[IB� .JIFM� 5SVCFS� ;JNNFSNBO� NBM�
OBS�����(SF�[B�OBLMKV¦KF�BMJ�[B�LBK�ESVHFHB �;BLBK�TJ
[B� QF¦BUOJL� OJ� SBKF� J[CSBM�NMJOTLFHB� LPMFTB� ÝF� QP�
TFCFK� LFS� KF� OKFHPW� P¦F� QPWTPE� WFMKBM� [B� .JIÏMKB
.BMOBSKB� OF� [B� .JIÏMKB� $JN	Q
FSNBOB� JO� KF� CJM
OKFHPW� PTOPWOJ� QPLMJD� NMJOBS � 3FT� QB� KF� EB� KF� T
QSJEPCJUWJKP�IVCF�OB�CMJäOKJ�,VLNBLJ� JO� [� WFSKFUOP
QSFTFMJUWJKP�J[�NMJOB�OB�UP�EPNB¦JKP�NMJOBSTUWP�QSF�
ÝMP�CPMK�W�P[BEKF��%PNOFWBUJ�KF�NPHP¦F�EB�KF�ÝMP�QSJ
5SVCBSKV� [B� OFLBLÝOP� NPSEB� ¦JTUP� QPE[BWFTUOP
BWFS[JKP�EP�NMJOB�JO�T�UFN�EP�QSJJNLB�.BMOBS�BMJ�QB
HB� OJ� NPUJM� TBN� NMJO� UFNWF¦� P¦FUPW� [FMP� QPHPTU
QSJJNFL�� 5FNV� LBäF� EPEBUJ� EB� UVEJ� NFE� QTFWEP�
OJNJ� LJ� KJI� KF� VQPSBCMKBM� OJ� OJ¦FTBS� LBS� CJ� MBILP
QPWF[PWBMJ� [� NMJOBSTUWPN�� /BKWFSKFUOFKF� KF� NMBEJ
ÝPMBS�BMJ�ÝUVEFOU�QSJ�TBNPQPJNFOPWBOKV�SBWOBM�QSBH�
NBUJ¦OP�� 4QP[OBM� KF� OBNSF¦� EB� CP� [BQJTPWBOKF
QSJJNLB�.BMOBS�WBSJJSBMP�HMFEF�OB�KF[JL��OFNÝLP�HB
CPEP� QJTBMJ� .àMMOFS� JO� QPEPCOP� MBUJOTLP� .PMJUPS
JUE�� ,PU� 1SJNPä�.BMOBS� CP� WSIV� UFHB� UFäF� QSFQP�
[OBWFO�TBK�KF�CJM�UB�QSJJNFL�W�SB[MJ¦OJI�KF[JLJI�NP¦�
OP� SB[ÝJSKFO� UBLP� UVEJ� W� V¦FOFN� TWFUV��/BTQSPUOP
QB� KF� CJMP� JNF� 5SVCBS� KBTOP� SB[MJLPWBMOP� PE� WTFI
ESVHJI�.MJOBSKFW�JO�UBLPSFLP¦�VOJLBUOP����

.MBEJ�1SJNPä�TJ�KF�ESVHB¦F�LPU�NOPHJ�[B�OKJN
MBILP�CSF[�UFäBW�W[FM�WF¦�TWPCPEF�QSJ�PEMP¦JUWJ�LBLP
TF�CP�JNFOPWBM��7�¦BTV�LP�KF�PEIBKBM�W�ÝPMF�JO�TUPQBM
OB�TBNPTUPKOP�äJWMKFOKTLP�QPU�QSJJNLJ�LPU�äF�SF¦F�
OP�OJTP�CJMJ� TUBCJMOJ� JO�OFTQSFNFOMKJWJ�NOPHJ�QSF�
QSPTUJ�MKVEKF�QB�TP�CJMJ�TQMPI�ÝF�CSF[�OKJI��1SJJNFL�KF
¦F�KF�OBOFTMB�QPUSFCB�OBEPNFÝ¦BMP�OFLP�ESVHP�SB[�
MJLPWBMOP�JNF��TPSPETUWFOB�[WF[B�W[EFWFL�QPLMJDOB
P[OBLB�P[OB¦CB�LSBKB�J[WPSB�BMJ�CJWBOKB�JO�QPEPCOP�
5VEJ� .BMOBSKFW� 1SJNPä� J[� [HPSOKFHB� NMJOB� QPE
,VLNBLP�5SVCBSKFWFHB�SPEV�JO�äMBIUF�TF�KF�QSBW�
[BQSBW�MBILP�PEMP¦BM�NFE�WF¦�NPäOPTUNJ��/F�WFNP
BMJ� KF� CJMB� P[OBLB� 5SVCBS� QSWB� JO� FEJOB� LJ� KP� KF
QSJOFTFM�[�3ÈÝJDF�JO�T�LBUFSP�TF�KF�NMBEPTUOJL�QSFE�
TUBWMKBM� [VOBK�3ÈÝJDF� WTFLBLPS� QB� KF� ¦F� OJ� CJMB� J[�
LMKV¦OB�äF�OB�[B¦FULV�UP�QPTUBMB�[FMP�LNBMV�

(MFEF�TFLJSF�OB�QF¦BUOJLV�OBNFTUP�QSFKLPOF�QSJ�
¦BLPWBOFHB�NMJOTLFHB�LPMFTB�o�NMJOBSTLP�[OBNFOKF
CJ�P[OB¦FWBMP�UBLP�PTOPWOJ�QPLMJD� JO�QSJJNFL�P¦FUB
LBLPS�NMJOBSTLJ�SPE�NBUFSF�o�KF�QPWTFN�NPHP¦F�EB
KF� CJMB� TFLJSB� NMBEFNV� ÝUVEFOUV� BMJ� äF� EVIPWOJLV
1SJNPäV�CMJäF�UVEJ�TJNCPMOP��.MJO�KF�UJTUJ�LJ�NFMKF
¦FUVEJ� IJUSP� WFOEBSMF� EPMHP� TFLJSB� QB� KF� OFNBSB
CPMK�VTUSF[BMB�1SJNPäFWFNV�[OB¦BKV� JO�QSFETUBWBN
LBLP�UFTBUJ�TWPKP�PTFCP�JO�TWFU�PLPMJ�TFCF��.PSEB�KF
W�TFLJSJ�TLSJUB�TJNCPMJLB��5SVCBS�TBNFHB�TFCF�OJ�EP�
KFNBM� LPU� FOBLPNFSOP� QP¦BTOP� WSUFOKF� NMJOTLFHB
LPMFTB� UFNWF¦� LPU� IJUSP� JO� PEMP¦OP� [BNBIPWBOKF
UFTBSTLF�TFLJSF��5VEJ�ESVHB�SB[MBHB�OJ�W�OBTQSPUKV�T
QSFKÝOKP�� P¦FUV�.JIÏMKV� TF� KF� IPUFM� PEEPMäJUJ� WTBK� T

��� 5SVCFS�$BUFIJTNVT�TEVFJNB�JTMBHBNB�TUS������	3FHJTIUFS
��o
1SJN��,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

��� 1SJN��(PMFD�,EP�JO�PE�LPE�TUS�����
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QF¦BUOP�QPEPCP�¦F�TJ� KF�äF� J[CSBM�NBUFSJO�QSJJNFL�
,P�CJ� JNFM�W�QF¦BUV� ÝF�NMJOTLP�LPMP�CJ� TF�OBNSF¦
[EFMP�LPU�EB�TF�KF�P¦FUV�EPDFMB�PEQPWFEBM�TBK�TP�CJMJ
NMJOBSKJ�UVEJ�WTJ�SBÝLJ�5SVCBSKJ�

1SJNPä�KF�WFMKBM�[B�5SVCBSKB�OBKQP[OFKF�MFUB�����
W� 5STUV� LP� NV� KF� CJMP� LBLÝOJI� PTFNOBKTU� MFU� JO
JNBNP� P� OKFN� TQMPI� QSWP� QSJ¦FWBOKF� QF¦BUOJL� [
[B¦FUOJDBNB�JNFOB�JO�QSJJNLB�JO�UFTBSTLP�TFLJSP�QB
KF�VQPSBCMKBM�WTBK�PE�MFUB������LP�KF�PQSBWMKBM�TWPKP
QSWP�EVIPWOJÝLP�TMVäCP�W�-BÝLFN��1PWF[BWB�QSJJN�
LB�JO�NPUJWB�OB�QF¦BUOJLV�KF�OFNBSB�[BWFTUFO�LPN�
QSPNJT� NFE� NBUFSJOJN� JO� P¦FUPWJN� [OBNFOKFN�
,FS�KF�QP�NBUFSJ� JO�TUSJDV�QSFW[FM�QSJJNFL�LJ�HB�OJ
NPHFM�OPTJUJ�äF�QP�P¦FUV�TJ� KF�[B�PTFCOP�[OBNFOKF
J[CSBM�PSPEKF�[OB¦JMOP�TBNP�[B�P¦FUPW�QPLMJD����

,PO¦OP� TF� LBäF� EPUBLOJUJ� EWFI� 5SVCBSKFWJI
QTFWEPOJNPW� LJ� CJ� CJMB� MBILP� QPWF[BOB� [� SPEOP
3ÈÝJDP��ÇF�,JESJ¦� KF� PQP[PSJM� OB� QTFWEPOJN�ÀLVS�
KBOJD� LJ� HB� 5SVCBS� TJDFS� W� ,BUFLJ[NV� 	����
� OB�
NFOKB� UJTLBSKV� 	(FESVDLU� JO� 4ZCFOCVSHFO� EVSDI� EFO
+FSOFK�4LVSZBOJ[
�����7�SB[QSBWJ�5SPCBSKJ�OB�3BÝ¦JDJ
QSBWJ�,JESJ¦�P� UFN��7�QTFWEPOJNV�ÀLPSKBOFD�LJ
TJ� HB� KF� EBM� 1SJNPä�5SPCBS� W� QSWJ� TWPKJ� LOKJHJ� UJ¦J
NPSEB�EPNB¦J�QSJJNFL�OKFHPWF�IJÝF�����%FKBOTLP�W
¦BTV�5SVCBSKFWFHB�PUSPÝUWB�UFäLP�HPWPSJNP�P�IJÝOJI
JNFOJI�W�QP[OFKÝFN�JO�EBOBÝOKFN�QPNFOV�CFTFEF
TBK�OJUJ�QSJJNLJ�ÝF�OJTP�CJMJ�TUBMOJ�JO�EFEOJ�CJMP�QB�CJ
NPHP¦F�EB�KF�P¦F�.JIÏMK�.BMOBS�J[ÝFM�J[�IJÝF�[VOBK
3ÈÝJDF�LJ�TF�KJ�KF�SFLMP�QSJ�ÀL	V
SKBO¦FWJI��1SFHMFE
OBKTUBSFKÝJI� UVSKBÝLJI� VSCBSKFW� [B� ¦BT� EP� 1SJNPäF�
WFHB� PEIPEB� [� 3ÈÝJDF� JO� ÝF� ¦F[� KF� QPLB[BM� EB� TP
UFEBK� MF� SFELJ� QPEMPäOJLJ� OPTJMJ� QSJJNLF� QP� JNFOJI
QUJD����JO�EB�OJ�CJMP�NFE�OKJNJ�OPCFOFHB�ÀLVSKBODB
OF�W�TMPWFOTLJ�OF�W�OFNÝLJ�PCMJLJ�[BQJTB�	-FSDIF
����
/BTQSPUOP� KF� QSBW� OB�3ÈÝJDJ� EP� MFUB� ����� J[QSJ¦BO
QSJJNFL� ,VLPWFD� 	,VLPWJD
���� ESVHJ� 5SVCBSKFW

��� (PMFD�,EP�JO�PE�LPE�TUS�������o���
��� ,JESJ¦�5SJKF�QSJTQFWLJ�TUS�����
��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� /QS�� QP� TMBWDV� W� 3PHBUDV� OBE� ÇFMJNMKBNJ��.BSLP� /BDIU�

UJOHFMM�	))4U"�'""�$o��o��6SCBS������GPM����
��.BSLP
/BDIUJOHBMM�	QSBW�UBN�'""�$o��o��6SCBS������GPM����
�

��� 7� UFN� ¦BTV� KF� QSJJNFL� W� FOBLJ� PCMJLJ� ÀLVSKBOFD� J[QSJ¦BO
ESVHPE� OB�%PMFOKTLFN�� QP� SB[EFMJMOJ� MJTUJOJ�"VFSTQFSHPWJI
QPTFTUJ� J[� MFUB� ����� W� %PCSOJ¦V� QSJ� 5SFCOKFN� LPU� 4LVS�
ZBOJD[�	,PNBUBS�%BT�4DIMP�BSDIJW�JO�"VFSTQFSH��$BSOJPMB
/7� *� 	����
� TUS�� ���� ÝU�� ���� ����� KVMJK� ���
� W� VSCBSKV
DJTUFSDJKBOTLFHB� TBNPTUBOB� 4UJ¦OB� J[� MFUB� ����� W� 3BEPIPWJ
WBTJ�QSJ�4UJ¦OJ�LPU�5TDILVSãBOJU[� 	"34�"4�����$JTUFS�
DJKBOTLJ�TBNPTUBO�JO�ESäBWOP�HPTQPTUWP�4UJ¦OB�GBTD����VSCBS
DJTUFSDJKBOTLFHB� TBNPTUBOB� 4UJ¦OB� ����� T�� Q�� 3BEPDIO�
EPSGG
�W�VSCBSKV�OFNÝLFHB�WJUFÝLFHB�SFEB�W�-KVCMKBOJ�J[�MFUB
����� QB� W� (SBEJÝ¦V� QSJ� -BOJÝ¦V� 	ÀNBSKFo4BQ
� LPU� 4LV�
SJBOFU[�	(SBEJWP�[B�[HPEPWJOP�9**���TUS����
�

��� ))4U"�'""�$o��o��6SCBS������GPM�����,VLBVJU[��QSBW
UBN� $o��o�� 6SCBS� ����� GPM�� �� ,VDLBVJU[�� "34� "4
����� ;CJSLB� VSCBSKFW� ��V� VSCBS� 5VSKBL� ����� GPM�� ��
,VLBXJU[��QSBW�UBN���V�VSCBS�5VSKBL������QBH�����JO����
,VDLBXJU[�,VLBXJU[��))4U"�'""�$o��o��6SCBS�����
T��Q��3BTDIJU[��,VLBWJU[��#JCMJPUFLB�4";6�3����***�����
VSCBS� 5VSKBL� ����� QBH�� ���� "DIBU[� ,VLBXJU[�� "34� "4
����� ;CJSLB� VSCBSKFW� ��V� VSCBS� 5VSKBL� ����� QBH�� ���

QUJ¦KJ� QTFWEPOJN� LJ� HB� KF� TLVQBK� T� ÀLVSKBODFN
VQPSBCJM� ÝF� MFUB� ������ 4ILVSJBOF[� JOV� LVLPVF[
THVSBOB�JOV�EVMBOB�$SBJO[B�����1SBW�NPHP¦F�KF�EB
KF� TFEFNEFTFUMFUOJL�5SVCBS�BTPDJJSBM�OB� TWPKFHB� TP�
WBÝ¦BOB� ,VLPWDB� WFOEBS� OB� QPEMBHJ� VSCBSKFW� OJ
NPHP¦F�TLMFQBUJ�OB�OJLBLSÝOP�[WF[P�NFE�,VLPWDFN
UFS�SBÝLJNJ�5SVCBSKJ�BMJ�.JIÏMKFN�.BMOBSKFN�

7� [WF[J� T�5SVCBSKFWP� JEFOUJUFUP� JO� QSJJNLPN� KF
UPSFK�OFLBK�TUWBSJ�PEQSUJI�JO�CSF[�PELSJUJK�OPWJI�QP�
EBULPW� UFäLP� LEBK� OFJ[QPECJUOP� SB[MPäMKJWJI�� 5PEB
FOP� KF� QPWTFN� HPUPWP���F� CJ� W� ¦BTV� 1SJNPäFWFHB
SPKTUWB�W�ÀLPDKBOV�QSJ�5VSKBLV�äF�WPEJMJ�LSTUOF�NB�
UJ¦OF�LOKJHF�CJ�EBOFT�QSJ�WQJTV�OKFHPWFHB�LSTUB�[B�
NBO� JTLBMJ� QSJJNFL�5SVCBS��7� MBUJOÝ¦JOJ�CJ� TF� [BQJT
HMBTJM�� 1SJNVT� GJMJVT� MFHJUJNVT� QBUSJT� .JDIBFMJT
.PMJUPSJT� BMJ�.JDIBFMJT�.BMOBS� FU� DPOKVHJT� FJVT�(FSU�
SVEJT�� "� LPU� UPMJLP� ESVHJI� MKVEJ� QSFE� UFSF[JKBOTLP�
KPäFGJOTLJNJ�SFGPSNBNJ�CJ�UVEJ�UB�LSÝ¦FOFD�NPHFM�W
äJWMKFOKV� WFMJLPLSBU� TQSFNFOJUJ� ESVHP� SB[MJLPWBMOP
JNF�PEWJTOP�QB¦�PE�UFHB�LKF�W�LBLÝOJI�WMPHBI�BMJ
QPLMJDJI�CJ�TF�[OBÝFM��;B�OFTQSFNFOMKJWP�KF�WFMKBMP�MF
LSTUOP�JNF�FEJOP�TUBMOP�LJ�HB�KF�QPTBNF[OJL�o�SB�
[FO�SFEPWOJD�JO�SFEPWOJLPW�o�OPTJM�PE�LSTUB�EP�HSP�
CB��5BLP� KF� CJMP� UVEJ� FEJOP� VSBEOP� JNF�1SJNPäB
5SVCBSKB� EBOP� QSFE� TWFUPN� JO� #PHPN� OKFHPWP
LSTUOP�JNF�1SJNPä��,P�TP�OPWPSPKFODB�EWJHOJMJ�OBE
LSTUOJ� LBNFO� KF� UB� BMJ� POJ� LSTUJUFMK� o� ÝLPDKBOTLJ
EVIPWOJL� LBLPS� KF� QSBLTB� ÝF� EBOFT� J[SFLFM� TBNP
JNF� LSÝ¦FODB� CSF[� LBLÝOF� ESVHF� P[OBLF�� &HP� UF
CBQUJ[P�<���>�1SJNVT�

4MPWFOTLP� JNF� 1SJNPä� LJ� HB� KF� 5SVCBS� W
TMPWFOTLJI� CFTFEJMJI� EPTMFEOP� VQPSBCMKBM� 	1SJNPTI

OBNFTUP� MBUJOTLP�OFNÝLFHB� 1SJNVT� QSJ¦B� EB� KF� W
TMPWFOTLFN� PLPMKV� WFMKBM� [B� 1SJNPäB�� 5PEB� OB
3ÈÝJDJ�KF�CJMB�J[HPWBSKBWB�UFHB�JNFOB�äF�UFEBK�OFLP�
MJLP�ESVHB¦OB��W�EPNB¦FN�PLPMKV�KF�NPHFM�CJUJ�WTBL
1SÓNPä�MF�1SÓNBä�o�J[HPWBSKBOP�T�QPOBHMBTOJN�B����

������������������������������������������������
,VLBXJU[��QSBW�UBN���V�VSCBS�5VSKBL������QBH�����"DIBU[
,VLBVJUTDI��#JCMJPUFLB�4";6�3����***������VSCBS�5VSKBL
�����QBH������"DIBD[�,VLBXJU[��))4U"�'""�$o��o��
6SCBS������T��Q��3BTDIJU[��"DIBU[�(VLPXU[��QSBW�UBN�$o
��o���6SCBS������T��Q��3BTDIUTDIJU[��"DIBU[�,VLPXJU[�

��� ,JESJ¦�5SJKF�QSJTQFWLJ�TUS����o���
��� 4�QPOBHMBTOJN�B�LPU�TF� JNF� J[HPWBSKB�OB�3ÈÝJDJ�EBOFT� 	JO�

GPNBUPS�'SBOD�ÀLVMK�����KVMJKB�����
�KF�EPLVNFOUJSBOP�LP�
OFD� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� W� WQJTJI� W� ÝLPDKBOTLJ� LSTUOJ
NBUJ¦OJ� LOKJHJ�� 1SJNBÝ� 	/BEÝLPGJKTLJ� BSIJW� -KVCMKBOB
	/À"-
� 1SFQJTJ� NBUJ¦OJI� LOKJH� ÀLPDKBO� QSJ� 5VSKBLV� ,
����o��������������������������
��o�/B�QPOBHMBTOP�J[HP�
WBSKBWP� B� LBäF� [FMP� WFSKFUOP� [BQJT� JNFOB�1SJNBT� LJ� TF� [B
HPTQPEBSKB�LNFUJKF�OB�3ÈÝJDJ�QPKBWMKB�W�OBTMFEOKJI�UVSKBÝLJI
VSCBSKJI�J[�TSFEF�����TUPMFUKB��NBMP�QSFE����������o�����JO
����o������ PTFCOP� JNF� 1SJNPä� KF� [B� SBÝLF� HPTQPEBSKF� W
VSCBSKJI� TJDFS� PCJ¦BKOP� [BQJTBOP� LPU� 1SJNVT� 	VSCBSKJ� ����
���������� ���������o���������o�����NBMP�QP�����
����o������ o� 7� 5SVCBSKFWFN� OBSF¦KV� KF� QPOBHMBTOB� J[HP�
WBSKBWB�B�EPLVNFOUJSBOB�äF�W�����TUPMFUKV�EFOJNP�MFUB�����
W�[BQJTJI�UPQPOJNPW�1PEMPH�JO�;BQPUPL��1VFEMBL�JO�4BQBUBL
	,PT� (SBEJWP� TUS�� ���� JO� ���
�� o� 1SJN�� EBOBÝOKP� J[HP�
WBSKBWP�OFOBHMBÝFOFHB�B�W�UPQPOJNV�1PEMPH��1ÞEMBH�
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%B� TP� JNF�OKFHPWFHB� P¦FUB� o� MFUB� ����� HB�1SJNPä
JNFOVKF�.JIFM�5SVCFS����o� J[HPWBSKBMJ� T�QPVEBSLPN
OB� [BEOKFN� [MPHV� o� .JIÏMK� QSJ¦B� OBHMBÝFWBOKF� W
[BIPEOPEPMFOKTLFN� OBSF¦KV����� �FUVEJ� KF� 1SJNPä
P¦FUPW� EFKBOTLJ� QSJJNFL� .BMOBS� QSJMBHPEJM� OPWJ
TUWBSOPTUJ� OJ� JNFM� SB[MPHB� EB� CP� QPQB¦JM� OKFHPWP
PTFCOP� JNF�� 5VEJ� ,JESJ¦� KF� OBKQSFK� QPW[FM� JNF
.JIÏMK���� B� KF� OBUP� 1SJNPäFWFHB� P¦FUB� J[� EPMFOK�
TLFHB�.JIÏMKB�QP�LSJWJDJ�QPTMPWFOJM�W�.JIP����LPU
HB� QP[OB� NMBKÝB� MJUFSBUVSB� OB� ¦FMV� [� 3VQMPN����
5PEB�W�VSCBSKJI� KF�WFEOP�[BQJTBOP� MF�.JDIM�.JDIFM
BMJ�.JDIFMM��.BUFSJOFHB�JNFOB�¤(FSESVE�BMJ�(FSB¤�LPU
OBN� HB� KF� QPTSFEPWBM� 5SPTU� 	����
� OB� 3ÈÝJDJ� [B�
OFTMKJWP� OJTP� OJLPMJ� J[HPWBSKBMJ� LPU� (FSUSVE�� 1PMFH
EBOFT�QSFDFK�BSIBJ¦OF�(FSF�QSJEF�W�QPÝUFW�[MBTUJ�PCJ�
¦BKOFKÝB�+FSB��UB�PCMJLB�JNFOB�KF�OB�3ÈÝJDJ�W�����TUP�
MFUKV� UVEJ� EPLVNFOUJSBOB���� JO� W� MJUFSBUVSJ� TQSFKFUB
LPU� JNF� 1SJNPäFWF� NBUFSF����� /KFO� CSBU� -FOBSU
5SVCBS�LJ�HB�QP[OBNP�J[�VSCBSKB�MFUB������LPU�.J�
IÏMKFWFHB� TWBLB� KF� CJM� W� EPNB¦J� HPWPSJDJ� [BHPUPWP
-FOBSU�B�HB�VSCBSKJ�LPU�WF¦JOP�QPEMPäOJLPW�TQMPI
OBTMBWMKBKP� OFNÝLP�� -JOIBSU	U
� P[JSPNB� -JFOOIBSU�
-FOBSUPW�TJO�(SFHPS�W�1SJNPäFWJI�P¦FI�TUSJD�(SF�
HPS� 5SVCBS� KF� UBLP� JNFOPWBO� UVEJ� W� VSCBSTLJI
[BQJTJI�4JNPO�WFSKFUOP�QSBW�UBLP�-FOBSUPW�TJO�QB
CJ�CJM�QP�SBÝLP�ÀJNPO�LPU�HB� JNFOVKF�,JESJ¦�P[J�
SPNB�ÀJNFO�LPU�NV�QSBWJ�3VQFM����OF�QB�UVEJ�UVS�
KBÝLJ� VSCBSKJ�� W� OKJI� KF� EPTMFEOP� MF� 4JNPO� 	4JNPO
4ZNPO
�NFEUFN�LP�KF�OKFHPW�TUBSFKÝJ�NMJOBSTLJ�LP�
MFHB�WF¦JOPNB�JNFOPWBO�ÀJNPO�UVEJ�ÀJNBO�	4DIã�
NPO� 4DIãNBO
� MF� FOLSBU� QB� 4JNPO� JO� 4JNBO� 	4Z�
NPO� 4ãNBO
�����0TUBOFUB� ÝF�1SJNPäFWB� CSBUB�"O�
ESFK�JO�+VSJK�P[JSPNB�+VSLP�P�LBUFSJI�CP�UFLMB�CFTFEB
W�OBEBMKFWBOKV��"OESFK�KF�CJM�W�SBÝLFN�PLPMKV�"OESÓ
o� VSCBS� ����o����� QSBWJ� "OOESJ� 5SPCBS� o� LPU� ÝF
EBOFT� QPOFLPE� OB� %PMFOKTLFN� JO� /PUSBOKTLFN

��� 5SVCFS�$BUFIJTNVT� TEVFJNB� JTMBHBNB� ����� TUS�� ���� JO� ���
	3FHJTIUFS
�� o� 1SJN�� ,JESJ¦� 5SPCBSKJ� OB� 3BÝ¦JDJ� TUS�� ����
,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����

��� /BHMBT�OB�ESVHFN�[MPHV�.JIÏMK�TQSJ¦VKFUB�EFOJNP�SJCOJÝLJ
QSJJNFL�.JIÏMJ¦� JO�NJIÏMPW� MFUOJ�TFKFN�OB�#MPLBI��0CMJLB
.JIÏMK�OB�ÝJSÝFN�PCNP¦KV�3ÈÝJDF�EBOFT�OJ�WF¦�äJWB�PCTUBKB
MF� PCMJLB� .JIB� LJ� KF� SFELB� 	JOGPSNBUPS� 'SBOD� ÀLVMK� 	S�
����
�3BÝJDB��������KVMJKB�����
�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������TM�
��� ,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS��������
��� 3VQFM�1SJNPä�5SVCBS�TUS������������������
��� 1P�SFHJTUSJI�QPESVäOJLPW�o�LBKäBSKFW�UVSKBÝLFHB�HPTQPTUWB�[B

MFUJ� ����� JO� ����� KF� OB� 3ÈÝJDJ� 	"O� EFS� 3BTDIJ[� "O� EFS
3BTDIJUTDI
� äJWFMB� QPESVäOJDB� +FSB�� +FSSB� EBTFMCT� 	))4U"
'""�$o��o���3FHJTUFS�����o�����T��Q�
��o�1PEPCOP�LPU
OBWBKB� 5SPTU� JNF� (FSB� QJÝF� 5SVCBS� H� W� PTFCOFN� JNFOV
.BSKFUB�� .BSHFUB� )VEBLPO¦FWLB� 	<5SVCBS>��&O� 3FHJTIUFS
GPM��3���B
�

��� /BKEJUFMK�QPEBULB�.JSLP�3VQFM�VQPSBCMKB�ÝF�PCF�JNFOJ�	3V�
QFM�1SJNPä�5SVCBS�TUS����
�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS���������������3VQFM�1SJ�
NPä�5SVCBS�TUS�����

��� (M�� QSFHMFEOJDP�1PTFTUOJLJ� USFI� SBÝLJI�NMJOPW�NFE� MFUPNB
�����JO������

+VSLB�QB�TSF¦VKFNP�J[NFOKBKF�[�OFWUSBMOP�PCMJLP�+V�
SJK�	+VSJ
�JO�[�EFNJOVUJWPN�+VSLP�	+VSLIP�+VSDP
����

/BEBMKOKB�VTPEB�SBÝLJI�5SVCBSKFW

,MKVC�OPWJN�OBKECBN�VSCBSKFW� TF�OJ� TQSFNFOJMB
UBMF�,JESJ¦FWB�USEJUFW�	����
��0E�������M��UPSFK�PE
¦BTB� LP� KF� .JIF� 5SPCBSKB� TJO� 1SJNPä� QPTWF¦FO� W
NBÝOJLB�QB�EP������� M��LP� KF� SBEJ� MVUSPWTLJI�OBV�
LPW�NPSBM�EPNPWJOP�[BQVTUJUJ�OF�PNFOKB�5SPCBSKFW
OB�3BÝ¦JDJ�OPCFOP�EJSFLUOP�QPSP¦JMP�����7�UFN�¦B�
TV� QPNBOKLBOKB� WJSPW� KF� 1SJNPäV� QP� WTFK� QSJMJLJ
VNSM�P¦F�.JIÏMK�.BMOBS�[BEOKJ¦�PNFOKFO�W�VSCBSKV
����o����� [BNFOKBM� QB� TF� KF� UVEJ� QSJJNFL� HPT�
QPEBSKB�NMJOB�OB�-PHV� LKFS� KF� QSFK� HPTQPEBSJM� 4J�
NPO�5SVCBS�	4ZNPO�5SPCBS�4ZNPO�5SBCBS
� JO�[EBK
+BOF[�7PWL�	)BOT�8PMGG
��,FS�TF�[B¦FOÝJ�[�VSCBSKFN
J[�¦BTB�NBMP�QSFE� MFUPN������W�NMJOJI�OF�PNFOKB
OPCFO�5SVCBS� OB� QSWJ� IVCJ� W� WBTJ� QB� TF� W� OBTMFE�
OKFN�VSCBSKV�[B�PCEPCKF�����o�����QPKBWJ�JNF�EP�
UMFK� OF[OBOFHB� 5SVCBSKB� [� JNFOPN� +VSJK� KF� ,JESJ¦
VHPUBWMKBM�EB�TP�5SVCBSKJ�NFEUFN�J[�OF[OBOJI�SB[�
MPHPW� QSFOFIBMJ� [� NMJOBSTUWPN� JO� QPTUBMJ� LNFUP�
WBMDJ�����1PNBOKLMKJWJ�,BTQSFUPWJ�J[QJTLJ�NV�OBNSF¦
OJTP� SB[LSJMJ� EB� TF� KF� W� NMJOV� QPE� ,VLNBLP� OB�
EBMKFWBMP�.BMOBSKFWP� SPECJOTLP� JNF� JO� TJDFS� [�OP�
WJN� MBTUOJLPN� +VSLPN�.BMOBSKFN� 	+VSDLIP�.VMM�
OFS
��5B� KF� J[QSJ¦BO� W� VSCBSKV� OBTUBMFN�NBMP� QSFE
MFUPN� ����� JO� KF� CJM� HMFEF� OB� QSJJNFL� JO� QPTFTU
TLPSBK� CSF[� EWPNB� TJO� .JIÏMKB� .BMOBSKB� JO� UPSFK
CSBU� 1SJNPäB� 5SVCBSKB�� %SVHJ� [FMP� WFSKFUOJ� CSBU
"OESFK�.BMOBS�	"OESF�.VMMOFS
� KF�P¦FUV�TMFEJM�LPU
QPTFTUOJL�IVCF�OB�,VLNBLJ�LBUFSF�EPNB¦JKB�KF�CJMB
PE� OKFHPWFHB� SPEOFHB� NMJOB� PEEBMKFOB� MF� LBLÝOJI
TUPQFUEFTFU�EP�EWFTUP�NFUSPW��,FS�OJ�CJM�WF¦�NMJOBS
BNQBL�LNFU�KF�P[OBLB�.VMMOFS�OBKQP[OFKF�QSJ�OKFN
QSFSBTMB�W�QSBWJ�QSJJNFL�o�.BMOBS�

,BTQSFU� TF� KF� QSJ� J[QJTPWBOKV� J[� VSCBSKFW� PNFKJM
TBNP�OB�3ÈÝJDP�JO�OB�QSJJNFL�5SVCBS�[BUP�OF�PO�OF
QP[OFKF� ,JESJ¦� OJTUB� NPHMB� OBKUJ� QPWF[BWF� NFE
NMJOBSKFN� +VSLPN�.BMOBSKFN� JO� +VSJKFN� 5SVCBS�
KFN�W�VSCBSKV� J[� MFU�����o�����HPTQPEBSKFN�IVCF
OB� ,VLNBLJ� OFLP¦� QSBW� UBLP� W� QPTFTUJ� .JIÏMKB
.BMOBSKB�JO�OBUP�"OESFKB�.BMOBSKB��,JESJ¦�KF�MBILP
T�QSFDFKÝOKP�WFSKFUOPTUKP�VHPUPWJM�TBNP�UP�EB�TUB�TJ
W� WBTJ� 3ÈÝJDB� OB� JTUJ� IVCJ� TMFEJMB� +VSJK� JO� "OESFK
5SVCBS� [BEOKB� 3ÈÝJ¦BOB� T� UFN� QSJJNLPN�� /KVO
EPN�KF�o�OF�EB�CJ�TF�PQJSBM�OB�NMBKÝF�VSCBSKF�LBS�CJ
CJMP� OVKOP� o� QPTUBWMKBM� W� IJÝP� T� IJÝOP� ÝUFWJMLP� �� P
LBUFSJ� OBK� CJ� ÝFM� MKVETLJ� HMBT� EB� TF� KF� SPEJM� W� OKFK
PEQBEMJ� EVIPWOJL� LJ� KF� [BQVTUJM� LBUPMJÝLP� WFSP�
.BSUJO� -VUFS� +VSJK� ,PCJMB� JUE������ 4� UBLÝOP� QPE�

��� (M��QSFHMFEOJDP�1PTFTUOJLJ�USFI�VSCBSTLJI�FOPU�OB�3ÈÝJDJ� JO
,VLNBLJ�PE�NBMP�QSFE������EP������

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
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%FKBOTLJ�SPEOJ�EPN�1SJNPäB�.BMOBSKB�5SVCBSKB�o�ÀLMØQPWB�EPNBWJKB�QPE�,VLNBLP
W�MFUJI�QP����TWFUPWOJ�WPKOJ�	MBTU��"MPK[JK�ÀQPSBS�3BÝJDB
�

NFOP� KF� OBLB[BM� TNFS� QPUSFCOF� EPEBUOF� SB[JTLBWF�
4PSPETUWFOB� SB[NFSKB�NFE� 5SVCBSKFNB� JO� JEFOUJ¦�
OPTU� OKVOF� QPTFTUJ� [� PNFOKFOP� SBÝLP� EPNB¦JKP� W
,JESJ¦FWFN� JO� OBÝFN� ¦BTV� 7JSBOUPWP� QP� EPNB¦F
ÀJNFOPWP�	QS}�ÀJNFOJ�ÀÓNFOPWJ
�MBILP�[EBK�T�USE�
OJNJ�EPLB[J�PWSäFNP�LPU�QPWTFN�OFVUFNFMKFOF�

,FS� JNBNP� [B� ¦BT� NFE� ����� JO� ����� WF¦� VS�
CBSTLJI�QPEBULPW�LBLPS�,JESJ¦� JO� [BQPWSI� USJ�,BT�
QSFUV�OF[OBOF�VSCBSKF�UFS�SFHJTUFS�OBTUBM�NBMP�QSFE
MFUPN� ����� MBILP� VHPUPWJNP� UVEJ� QPWF[BWP� NFE
.BMOBSKFWP�ESVäJOP� J[�NMJOB�QPE�,VLNBLP�o�1SJ�
NPäFWFHB� SPEOFHB� EPNB� 5SVCBSKFN� OB� IVCJ� OB
,VLNBLJ� JO� PCFNB� 5SVCBSKFNB� OB� IVCJ� W� WBTJ
3ÈÝJDB��7TF�KF�LB[BMP�EB�KF�CJM�"OESFK�5SVCBS�QSWJ¦
J[QSJ¦BO� W� VSCBSKV� ����o����� QSBWJ� CSBU� 1SJNPäB
5SVCBSKB��%P�UBLÝOF�VHPUPWJUWF�KF�CJMP�NPHP¦F�QSJUJ
ÝF� QSFEFO� TFN� QP[OBM� PNFNCP�1SJNPäFWFHB� CSBUB
"OESFKB� J[� MFUB� ���������,JESJ¦� QB� KF� UBLÝOP�NPä�
OPTU� [BWSOJM� TBNP� [BUP� LFS� OBK� CJ� CJM� "OESFK� MFUB
�����QP�MBTUOFN�QSJ¦BOKV�TUBS����MFU�JO�QPUFNUBLFN
SPKFO�JTUP�MFUP�LPU�1SJNPä�	®
��5BLP�KF�,JESJ¦�OBJWOP
TLMFOJM� EB� "OESFK� QB¦� OF� NPSF� CJUJ� OKFHPW� CSBU
UFNWF¦�LWF¦KFNV�CSBUSBOFD�����"�SB[LSJM�KF�WFOEBSMF
ESBHPDFOB�QPEBULB��JTUJ�"OESFK�5SVCBS�KF�CJM�ÝF�MFUB
�����HPTQPEBS�IVCF�OB�3ÈÝJDJ�JO�1SJNPäFW�WSTUOJL�

��� 0C�LPODV�SFGFSBUB�P�5SVCBSKV�LJ�TFN�HB�JNFM�OB�TJNQP[JKV
OB� 4MPWFOTLJ� NBUJDJ� ���� PLUPCSB� ����� JO� W� LBUFSFN� TFN
"OESFKB�äF�MBILP�SB[HMBTJM�[B�1SJNPäFWFHB�CSBUB�NF�KF�BLBE�
1SJNPä�4JNPOJUJ�PQP[PSJM�OB� J[SFDOP�QPUSEJUFW�TPSPETUWFOF
[WF[F� o� OB�%BMNBUJOPW� QPEBUFL� P� 1SJNPäFWFN�CSBUV�"O�
ESFKV� J[� MFUB� ����� LJ� HB� KF� 4JNPOJUJ� PCKBWJM� MFUB� ����
	4JNPOJUJ�.BSUJO�$SVTJVT�TUS������JO����
�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

1SFEFO� TF� QPTWFUJNP� BOBMJ[J� SB[NFSJK� NFE� +VS�
LPN�.BMOBSKFN� JO� PCFNB�5SVCBSKFNB� TJ� PHMFKNP
UBCFMBSJ¦OJ�QSFHMFE�QPTFTUOJLPW�USFI�VSCBSTLJI�FOPU
OB�LBUFSJI�TF�QPKBWMKBKP�����W�5SVCBSKFWFN�SPKTUOFN
EPNV� NMJOV� QPE� ,VLNBLP� ��� OB� IVCJ� OB� ,VL�
NBLJ� LKFS� KF� 5SVCBSKFW� P¦F� .JIÏMK� .BMOBS
W[QPSFEOP�HPTQPEBSJM�OBKQP[OFKF�PE�MFUB������JO���
OB�IVCJ�W�WBTJ�3ÈÝJDB�W�VSCBSKV�OBWFEFOJ�OB�QSWFN
NFTUV� LKFS� TF� 5SVCBSKJ� QPKBWJKP� W� VSCBSKV� [B� MFUB
����o�����

;B� VHPUPWJUFW� JEFOUJUFUF� JO� NFETFCPKOJI� SB[�
NFSJK� ÝUJSJI� QPUFODJBMOJI� TPSPEOJLPW�1SJNPäB�5SV�
CBSKB�o�+VSLB�JO�"OESFKB�.BMOBSKB�UFS�+VSJKB�+VSLB
JO�"OESFKB�5SVCBSKB� o� TP�PEMP¦JMOJ� USJKF�VSCBSKJ�� J[
¦BTB� NBMP� QSFE� MFUPN� ����� UFS� [B� PCEPCKJ� ����o
�����JO�����o������,MKV¦OB�TUB�QSWB�EWB�VSCBSKB�LJ
QSJ¦BUB� P� QSFTFMJUWJ� .BMOBSKFW� o� 5SVCBSKFW� T� ,VL�
NBLF�OB�3ÈÝJDP�JO�P�QSFKÝOKJI�HPTQPEBSKJI�QP[OFKÝF
5SVCBSKFWF�IVCF�W�WBTJ��1P�VSCBSKV�NBMP�QSFE�MFUPN
�����OJ�OJLKFS�W�HPTQPTUWV�QSJJNLB�5SVCBS�[BUP�QB
TUB�.JIÏMKB�.BMOBSKB�W�MFUJI�����o�����HPTQPEBSKB
IVCF�OB�,VLNBLJ� JO�NMJOB�QPE�OKP� [EBK�OBTMFEJMB
EWB�.BMOBSKB��W�NMJOV�+VSLP�	+VSDLIP�.VMMOFS
�JO�OB
IVCJ�"OESFK�	"OESF�.VMMOFS
��,POUJOVJUFUB�QSJJNLB
KF� UPSFK� QPUSKFOB� OB� .JIÏMKFWFN� NFTUV� QSFEWJEF�
WBNP� EWB� OKFHPWB� TJOPWB� LJ� TUB� QSFW[FMB� WTBL� FOP
QPTFTUOP�FOPUP�

%SVHJ� VSCBS� [B� PCEPCKF� ����o����� QP� QSFLJ�
OJUWJ� TQFU� QP[OB� QSJJNFL�5SVCBS� JO� SB[LSJWB� EB� KF
OFLJ�+VSJK�5SVCBS�	+VSJ�5SPCBS
�QPTUBM�HPTQPEBS�QSWF
IVCF�OB�3ÈÝJDJ�LKFS�KF�EPUMFK�HPTQPEBSJM�+VSJK�ÇBHBS
	+VSJ� 4BHFS
�� JNF� UFHB� KF� W� VSCBSKV� QSF¦SUBOP� JO
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1PTFTUOJLJ�USFI�VSCBSTLJI�FOPU�OB�3ÈÝJDJ�JO�,VLNBLJ�PE�NBMP�QSFE������EP�����

6SCBS .MJO�QPE�,VLNBLP )VCB�OB�,VLNBLJ )VCB�W�WBTJ�3ÈÝJDB
NBMP�QSFE����� +VSDLIP�.VMMOFS "OESF�.VMMOFS +FOTDIF�WOE�+FSOF

OBUP��+VSJ�4PHBS
����o���� +VSLIP�.VMMOFS

OBUP��.BUIJB�4DIJMMF[���
"OOESF�4BHFS
OBUP��+VSJ�5SPCBS���

+VSJ�4BHFS
OBUP��+VSJ�5SPCBS
OBUP��"OOESJ�5SPCBS
+VSJK�5SPCBS�EPCJ�IVCP�W�LVQOPQSBWOP
QPTFTU�<%JTFN�+VSJ�5SPCBS�JTU�EJF�IVCFO
JO�LIBVGSFDIUT�XFJT�WFSLIBVGU�XPSEFO
WNC�WJJK�WOHSJTDI�HVMEFO�*O�NVOU[�>

����o���� +VSLIP�.VMMOFS�OBUP��.BUIJB
4DIJMMJ[

"OOESF�4BHFS
OBUP��+VSDP�5SBCFS
OBUP��8BMUIF�,IMPCBT

+VSJ�5SBCBS
OBUP��"OESF�5SBCFS�
+VSJK�5SPCBS�EPCJ�IVCP�W�LVQOPQSBWOP
QPTFTU�<%JTFO�+vSJ�5SPCFS�JTU�EJF�)vFCFO
*O�,IBVG�SFDIU�XFJ��WFSLIBVGGU�XPSEFO
WNC�WJJK�WOHSJTDI�HVMEFO�*O�.VO�>�

�����QP�,JESJ¦V OJ�QPEBULB OJ�QPEBULB -JOIBSU
(SFHPS

����o���� .BUJB�4DIJMF[ +VSLIP�5SPCBS
OBUP��8BMUIF�,IMPXBT

"OOESF�5SPCBS

NBMP�QP����� .BUIJB�4DIJMMJ[ .BUIJB�4DIJMMJ[ "OESF�5SVCFS
����o���� .BUIJB�4DIJMMJ[ .BUIJB�4DIJMMJ[ "OESF�5SVCFS�o�QPTFEVKF�W�WBTJ�USJ�IVCF
����o���� .BUIJB�4DIJMMJ[ .BUIJB�4DIJMMJ[ "OESF�5SVCFS
����o���� .BUIJB�4DIJMMJ[ .BUIJB�4DIJMMJ[ "OOESF�5SVCFS
����o���� .BUIJB�4DIJMMJ[ .BUIJB�4DIJMMJ[ "OESF�5SVCFS
NBMP�QSFE����� .BUIJB�4DIJMMJU[

OBUP��.BSDP�"OESJU[
.BUIJB�4DIJMMJU[ "OESF�5SVCFS

OBUP��(SFHPS�4DIJM[
����o������� .BUIJB�4DIJMMJ[

OBUP��.BSDP�"OESJU[
.BUIJB�4DIJMMJ[
OBUP��.BSUJO�/PVBLI
OBUP��.BSDP�"OESJU[

"OESF�5SVCFS
OBUP��(SFHPS�4DIJM[

����o���� (SFHPS�4DIJM[ .BSLIP�"OESFJ[
OBUP��.JDIÊFM�4BCVDPVJU[

(SFHPS�4DIJM[

����o���� (SFHPS�4DIJM[
OBUP��.BSUJO�0CMBDLI

.JDIBFM�4BCVDPVJU[ (SFHPS�4DIJMU[

���������������

[BNFOKBOP� T� 5SVCBSKFWJN�� ÇBHBS� KF� CJM� TJDFS� UV� MF
QSFIPEFO� HPTQPEBS� TBK� TF� KF� QPKBWJM� ÝFMF� W� VSCBSKV
NBMP� QSFE� MFUPN� ����� QP� LBUFSFN� KF� [BNFOKBM
QSFKÝOKB� HPTQPEBSKB� +BOäFUB� JO� +FSOFKB� 	+FOTDIF� WOE
+FSOF
�����,P�TF� KF�VNBLOJM�5SVCBSKV�HB� TSF¦BNP�W
NMJOV� QPE� WBTKP� 	QP[OFKÝFN� 5FNLÛWFN� NMJOV

LKFS�KF�NFE�MFUPNB������JO������TMFEJM�EPUFEBOKFNV
HPTQPEBSKV� 6SCBOV� 	7SCBO� 4DIOFãEFS
����� 4LSJW�
OPTUOJ� EPUMFK� OF[OBOJ� +VSJK� 5SVCBS� KF� OB� IVCJ� OB�

��� (SF�[B�QSJQJT�LBUFSFHB�QJTBWB�TQPNJOKB�OB�QSJQJT� W�VSCBSKV
[B�PCEPCKF�����o�����	))4U"�'""�$o��o��
�

��� /BLOBEOP� KF� CJMP� [B� OKFHPWJN� JNFOPN� QSJQJTBOP� ÝF� JNF
.BUJKF�ÀJMDB�	.BUIJB�4DIJMM[
�LJ�KF�QPTUBM�HPTQPEBS�ÝFMF�NBMP
QP�MFUV�������ÀJM¦FWP�JNF�KF�CJMP�PC�[BQJTV�BMJ�QP[OFKF�[CSJ�
TBOP� 	))4U"�'""�$o��o���6SCBS� ����� T�� Q��(àLI�
NBLI
�

��� 1SWJ� +BOäF� KF� HPUPWP� JEFOUJ¦FO� [� +BOäLPN� 	+BOTLIP
� LJ� KF
QP�VSCBSKV�J[�MFUB�����o�����[BNFOKBM�QSFKÝOKFHB�HPTQPEBSKB
(SFHPSKB�ÀVTUFSKB�	ÀVÝUBSKB
�

��� /BWFEFO�KF�TJDFS�äF�W�VSCBSKV�J[�¦BTB�NBMP�QSFE�MFUPN�����
B� HSF� [B� OBLOBEOJ� WQJT�� /KFHPW� QSFEIPEOJL� KF� OBNSF¦� ÝF
WQJTBO�W�VSCBSKV�[B�PCEPCKF�����o�����

��� ))4U"� '""� $o��o��� 6SCBS� ����� T�� Q�� 3BTDIJU[�� o
,JESJ¦�JNB�QP�,BTQSFUV�OBQB¦OP�WTPUP���PHSTLJI�HPMEJOBSKFW
	,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����
�

NFSBWBM� HPTQPEBSJUJ� QSFDFK� CPMK� SFTOP� PE� TWPKFHB
QSFEIPEOJLB� JO� KF� IVCP� LPU� QSJ¦B� OBTMFEOKJ� VSCBS
����o����� [B� LVQOJOP� TFENJI� PHSTLJI� HPMEJ�
OBSKFWJO�QPM�QSFWFEFM�W�LVQOPQSBWOP�����%P�PELVQB
OJ�QSJÝMP�OVKOP�äF� MFUB������LP� KF�VSCBS�OBTUBM� JO� KF
QSFE�+VSJKFWJN�JNFOPN�OBWFEFO�ÝF�QSFKÝOKJ�QPTFTUOJL
+VSJK�ÇBHBS�BNQBL�OFLPMJLP�QP[OFKF�P� ¦FNFS�QSJ¦B
VQPSBCB� ESVHB¦OFHB� ¦SOJMB�� 5VEJ� "OESFK� 5SVCBS
	"OOESJ� 5SPCBS
� WQJTBO� OBE� QP[OFKF� QSF¦SUBOJN
JNFOPN�+VSJKB�5SVCBSKB�OB�IVCJ�OJ�[BHPTQPEBSJM�äF�W
MFUV�������7QJT�KF�OBTUBM�OFLBK�MFU�[BUFN�P¦JUOP�ÝFMF�W
[B¦FULV� ���JI� MFU�� W� VSCBSKV� ����o����� KF� OBKQSFK
OBNSF¦�ÝF�WFEOP�OBWFEFO�HPTQPEBS�+VSJK�5SVCBS�	+VSJ
5SBCBS
�JO�ÝFMF�OBLOBEOP�[�ESVHP�SPLP�WQJTBO�"OESFK
	"OESF� 5SBCFS
�� 5B� KF� MFUB� ����� LPU� SF¦FOP� JNFM
PLPMJ����MFU�[BUP�OJ�NPHFM�CJUJ�+VSJKFW�TJO�

,PU� KF� VHPUBWMKBM� ,JESJ¦� KF� QSFWFECB� OPWP� QSJ�
EPCMKFOF�IVCF�W�LVQOPQSBWOP�SB[NFSKF�QPNFOJMB�[B
SBÝLF� 5SVCBSKF� WTFLBLPS� QPNFNCOP� TQSFNFNCP
QSFNPäFOKTLJI� SB[NFS�OB�CPMKF��.FOJM� KF� EB� KF� EP
PELVQB�IVCF�QSJÝMP�MFUB������BMJ�äF�OFLPMJLP�QSFK�JO
EB�OJ�J[LMKV¦FOP�EB�CJ�CJM�QSJQPNPHFM�+VSJKV�EP�OKF
1SJNPä�LJ�KF�CJM�WTBK�ÝF�EP�TSFEF�MFUB������LBOPOJL
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JO�äVQOJL�ÝFOUKFSOFKTLJ������FQSBW�,JESJ¦�OJ�NPHFM
WFEFUJ� EB� KF� CJM� QPEBUFL� P� PELVQV� W� VSCBSKV� QSJ�
QJTBO�NPäOPTUJ�EB� KF�QSJ� WTFK� TUWBSJ�HNPUOP�TPEF�
MPWBM� 1SJNPä� MF� OJ� NPHP¦F� QSF[SFUJ�� 5PEB� QPNP¦
HPTQPTLFHB�TPSPEOJLB�[B�QMB¦JMP�SB[NFSPNB�NBKI�
OF�LVQOJOF�OJ�CJMB�OVKOP�QPUSFCOB�TBK�KF�TFEFN�HPM�
EJOBSKFW�JO�QPM�QSFETUBWMKBMP�MF�[B�ÝUJSJ�MFUB�JO�QPM�EF�
OBSOJI�PCWF[OPTUJ�JTUF�IVCF�EP�UVSKBÝLFHB�HPTQPTUWB
	����LSBKDBSKFW
��1PMFH� UFHB�OJ� ÝMP�[B�PTBNMKFO�QSJ�
NFS�PELVQB�LBKUJ�QSJCMJäOP�W�JTUFN�¦BTV�TUB�W�LVQ�
OPQSBWOP�SB[NFSKF�TUPQJMB�ÝF�EWB�SBÝLB�HPTQPEBSKB�W
DFMPUOFN� UVSKBÝLFN� HPTQPTUWV� QB� TBNP� W� MFUJI
����o����� LBS� ��� HPTQPEBSKFW� JO� W� äVQJ�/BEMJÝFL
	#MPLF
�MFUB������TQMPI�WTJ�����;BOJNJWP�EB�KF�JNFM
,JESJ¦�"OESFKB�5SVCBSKB�LWF¦KFNV�[B�1SJNPäFWFHB
CSBUSBODB�¦FQSBW� KF�OB�ESVHJ� TUSBOJ�QSFEWJEFWBM� EB
KF�QSBW�LBOPOJL�1SJNPä�HNPUOP�QPEQSM�PELVQ�IV�
CF����� 1SJNPäFWB� GJOBO¦OB� QPNP¦� CJ� HPUPWP� QP�
NFOJMB�EB� KF� CJM� +VSJK� OKFHPW� CMJäOKJ� TPSPEOJL� OBK�
WFSKFUOFKF�CSBU�USFUKJ�CSBU�QB�UPSFK�"OESFK�5SVCBS��7
OBEBMKFWBOKV� CPNP� WJEFMJ� EB� HPWPSJ� W� QSJE� CSBUPW�
TLFNV� SB[NFSKV� ÝF� OFLBK� EPTMFK� OF[OBOJI� EFKTUFW
NFE� ESVHJN� LPU� LSPOTLJ� EPLB[� J[SFDOB� PNFNCB
1SJNPäFWFHB�CSBUB�"OESFKB�MFUB������

1PUFODJBMOB�CSBUB�+VSJKB�JO�"OESFKB�5SVCBSKB�QP�
WF[VKFKP� QPMFH� MBTUOJÝUWB� IVCF�OB�3ÈÝJDJ� UVEJ� ESVHJ
VSCBSTLJ�QPEBULJ��%P�[BOJNJWFHB�QSFPCSBUB�KF�QSBW�W
¦BTV�QPTFTUOF�[BNFOKBWF�OB�3ÈÝJDJ�QSJÝMP�QSJ�IVCJ�OB
,VLNBLJ�OB�LBUFSJ�KF�OFLP¦�HPTQPEBSJM�P¦F�1SJNPäB
5SVCBSKB� .JIÏMK� .BMOBS�� ,PU� HPTQPEBS� IVCF� KF� W
VSCBSKV� NBMP� QSFE� MFUPN� ����� OBWFEFO� "OESFK
.BMOBS� 	"OESF� .VMMOFS
� W� VSCBSKJI� J[� MFU� ����o
����� JO� ����o����� QB�"OESFK�ÇBHBS� 	"OOESF� 4B�
HFS
��;B�OKJN�KF�UV�W�VSCBSKV�[B�PCEPCKF�����o����
HPTQPEBSJM�äF�[OBOJ�+VSJK�5SVCBS�	+VSJ�5SPCBS
��5VEJ
UV�TF�OJ�WTF�OBWFEFOP�[HPEJMP�W�MFUV������UFNWF¦�W
OFLPMJLP� EBMKÝFN� ¦BTPWOFN� SB[QPOV�� 6SCBS� ����o
����� QP[OB� OBNSF¦� ÝF� WFEOP� HPTQPEBSKB� "OESFKB
ÇBHBSKB� 	"OOESF� 4BHFS
� [B� OKJN� +VSLB� 5SVCBSKB
	+VSDP�5SBCFS
� JO�OB[BEOKF�7BMUFUB�,MPCBTB� 	8BMUIF
,IMPCBT
��ÀJMD� KF� UBLP� W� SFTOJDJ� [BHPTQPEBSJM� ÝFMF� [B
,MPCBTPN�LNBMV�QP�MFUV������JO�UVEJ�OKFHPWP�JNF
TP� W�VSCBS� J[� MFUB������WOFTMJ� ÝFMF� W� [HPEOKJI� ÝFTU�
EFTFUJI�MFUJI�	EPLB[�KF�QJTBWB
�LP�TP�QSFWFSKBMJ�TUBOKF
[B�OB[BK� JO�[BSBEJ�CPMKÝF�PSJFOUBDJKF�EPQJTPWBMJ�QP[�
OFKÝF�MBTUOJLF�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 7�VSCBSKV�J[�NBMP�QSFE�MFUPN������KF�QSJ�äVQJ�/BEMJÝFL�OB�

WFEFOP�EB�TP�MFUB������WTF�UBNLBKÝOKF�IVCF�QPTUBMF�LVQOP�
QSBWOF�[B�QMB¦JMP�����SFOTLJI�HPMEJOBSKFW��/B�LPODV�VSCBSKB
KF�TF[OBN�IVC�LJ�KJI�KF�UVSKBÝLJ�PTLSCOJL�7JMKFN�7JMMBOEFST
QSPEBM�W�LVQOP�QSBWP�NFE�MFUPNB������JO�������.FE�OKJNJ
KF� OB� 3ÈÝJDJ� FO� TBN� QSJNFS�� NJUOJ¦BS� +BOF[� 7PWL� 	)BOO�
8PMGG�.BVUUOFS
�����NBSDB������	))4U"�'""�$o��o��
6SCBS������o�EFKBOTLP�NBMP�QSFE�����
��1P�VSCBSKV�[B�PC�
EPCKF�����o�����TUB�QPMFH�+VSJKB�5SVCBSKB�PELVQJMB�IVCP�W
LVQOP�QSBWP�ÝF�EWB�3ÈÝJ¦BOB��"OESFK�,PäBS� JO�-VLB�1SB[�
OJL�	QSBW�UBN�$o��o���6SCBS�����o�����T��Q��3BTDIJU[
�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

1SWB� VHPUPWJUFW� KF� QPWTFN� USEOB�� +VSJK� 5SVCBS
	����o����
� JO� +VSLP�5SVCBS� 	����o����
� TUB� JTUB
PTFCB�TBK�OB�,VLNBLJ�PCB�OBTMFEJUB�JTUFHB�HPTQP�
EBSKB�� ÀF� WF¦� OPWJ� HPTQPEBS� +VSLP� 5SVCBS� KF� [B�
HPUPWP�JEFOUJ¦FO�UVEJ�[�+VSLPN�.BMOBSKFN�J[�NMJ�
OB�QPE�,VLNBLP�	+VSLIP�.VMMOFS
�LJ�HB�KF�WFSKFUOP
NFE� MFUPNB� ����� JO� ����� OBKQP[OFKF� QB� EP� MFUB
����� [BNFOKBM�.BUJKB� ÀJMD��/BK� TQPNOJNP� EB� TUB
CJMB�NMJO� JO�IVCB� TWPK¦BT� WTBK�PE������EP������W
SPLBI� JTUFHB� HPTQPEBSKB� .JIÏMKB� .BMOBSKB�� 5PEB
[BLBK� KF� QPUFNUBLFN� +VSJK�+VSLP� W� JTUJI� VSCBSKJI� [B
PCEPCKJ� ����o����� JO� ����o����� FOLSBU� OBWFEFO
LPU�5SVCBS� JO�ESVHJ¦�LPU�.BMOBS�¦F�HSF�WFOEBS�[B
JTUP�PTFCP �,FS�KF�LPU�5SVCBS�PCBLSBU�UBLP�OB�,VL�
NBLJ� LBLPS� OB� 3ÈÝJDJ� WQJTBO� ÝFMF� OBLOBEOP� LPU
.BMOBS� QB� äF� PC� OBTUBOLV� VSCBSKFW� ESVHKF� QSJ
NMJOV�

%B�TUB�EWB�CSBUB�OPTJMB�SB[MJ¦OB�QSJJNLB�OJ�CJMP
W� UFN� ¦BTV� QSBW� OJ¦� OFPCJ¦BKOFHB� TBK� WTJ� QSJJNLJ
LPU�KF�CJMP�äF�QPWFEBOP�ÝF�OJTP�CJMJ�EFEOJ�JO�TP�KJI
VQPSBCMKBMJ� TQMPI� CPMK� [B� QPTBNF[OJLPWP� EPEBUOP
SB[MJLPWBMOP�P[OBLP�LBLPS�[B�QSJJNFL��7�UVSKBÝLFN
VSCBSKV� J[� MFU� ����o����� OBKEFNP� OB� 3ÈÝJDJ� DFMP
J[SFDOP�OBWFECP�EB�TF�EWB�CSBUB�QJÝFUB�SB[MJ¦OP�QB
¦FQSBW� JNBUB� [B� QPWSI� WTBL� QPMPWJDP� JTUF� IVCF�
+BOTDIF�4DINJEU�WOE�+VSJ�1GFJGFS�EJF�TFJO�HFCSVFEFS����

%SVHB� VHPUPWJUFW� TF� OBOBÝB� OB� "OESFKB� .BM�
OBSKB� QSFE� MFUPN� ����� HPTQPEBSKB� IVCF� OB� ,VL�
NBLJ�� 1PNFOMKJWP� KF� EB� OKFHPWP� JNF� W� VSCBSKV� OJ
QSF¦SUBOP�JO�[BNFOKBOP�[�JNFOPN�ESVHFHB�"OESFKB
o�"OESFKB�ÇBHBSKB�LPU�TF�KF�UP�[HPEJMP�W�VSCBSKV�[B
MFUB� ����o����� QSJ� IVCJ� OB� 3ÈÝJDJ� LKFS� KF� +VSJK
ÇBHBS� QSF¦SUBO� JO� [BNFOKBO� [� +VSJKFN� 5SVCBSKFN�
5P�EFKTUWP�QSJ¦B�EB�"OESFK�.BMOBS� JO�"OESFK�ÇB�
HBS� OJTUB� SB[MJ¦OJ� PTFCJ� LJ� CJ� TJ� TMFEJMJ� OB� IVCJ
BNQBL�"OESFKB�OBTMFEOKB�VSCBSKB�[B�PCEPCKJ�����o
����� JO�����o�����QSFQSPTUP� JNFOVKFUB�QP�OKFHP�
WFN�äBHBSTLFN�QPLMJDV�[�BMUFSOBUJWOP�QSJJNLPWOP
P[OBLP� ÇBHBS� 	"OOESF� 4BHFS
�� *TUJ� "OESFK� KF� UPSFK
FOLSBU�ÇBHBS�JO�ESVHJ¦�.BMOBS�LBS�TF�OF�J[LMKV¦VKF�
*[WJSBM�KF�OBNSF¦�UBLP�LPU�+VSLP�J[�SPECJOF�.JIÏMKB
.BMOBSKB� ILSBUJ�NMJOBSKB� JO� äBHBSKB�� +VSLP� KF� UPSFK
[B�.JIÏMKFN�QSFW[FM�P¦FUPW�NMJO�JO�TF�P[OB¦VKF�LPU
.BMOBS�"OESFK�QB�IVCP�OB�,VLNBLJ�JO�P¦JUOP�UVEJ
äBHP� [BUP� HB� VSCBS� OBKQSFK� UBLP� LPU� CSBUB� +VSLB
QP[OB�LPU�.BMOBSKB�JO�OBUP�LPU�ÇBHBSKB��4MFEOKJ¦�TF
CPTUB�W�VSCBSKJI�PCB�JNFOPWBMB�5SVCBS�

#SBUB�TUB�TLSBULB�LPOFD�ÝUJSJEFTFUJI� JO�W�[B¦FULV
QFUEFTFUJI� MFU�NFE� TFCPK� WF¦LSBU�NFOKBWBMB� QPTFTU
LBS�ÝF�QPUSKVKF�OKVOP�CMJäOKF�TPSPETUWP��+VSLP�KF�WFT
¦BT� PTUBKBM� W� NMJOV� QPE� ,VLNBLP� OBUP� QB� NFE
MFUPNB������JO������OBTMFEJM�"OESFKB�LPU�HPTQPEBS
IVCF� OB� ,VLNBLJ�� 1SFE� UFN� KF� QP� MFUV� ����� W
LVQOP� QSBWP� QSFWFEFM� IVCP� W� WBTJ� 3ÈÝJDB� JO� KP
LNBMV� [BUFN� QSFQVTUJM� BMJ� QSPEBM� "OESFKV�� 5V� OB
3ÈÝJDJ�TF�CSBUB�EPTMFEOP�JNFOVKFUB�5SVCBSKB�JO�LPU

��� ))4U"�'""�$o��o���6SCBS�����o�����T��Q��3BTDIJU[�
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UBL� KF� +VSJK�+VSLP� OBLOBEOP� WQJTBO� ÝF� OB�,VLNBLJ
	VSCBSKB�����o�����JO�����o����
�

ÀFTU� OB� WJEF[� SB[MJ¦OJI� PTFC� o� +VSLP� JO� "OESFK
.BMOBS� "OESFK� ÇBHBS� UFS� +VSLP� +VSJK� JO� "OESFK
5SVCBS�o�TUB�CJMB�W�SFTOJDJ�TBNP�EWB�¦MPWFLB�LJ�TUB
PE�VSCBSKB�EP�VSCBSKB�OPTJMB�OFFOBL�LPHOPNFO�PE�
WJTOP� PE� MPLBDJKF� QPTFTUJ� JO� WMPHF� W� LBUFSJ� TUB� TF
[OBÝMB��0E�VSCBSKB�[B�PCEPCKF�����o�����EBMKF�QB�KF
CJMP� OKVOF� WF¦JNFOTLPTUJ� LPOFD�� +VSLP�5SVCBS� TF
UFEBK� W�VSCBSKJI� PNFOKB� [BEOKJ¦� OBLBS� HB� OB�,VL�
NBLJ�OBTMFEJ�7BMUF�,MPCBT�	8BMUIF�,IMPXBT
�����"O�
ESFK� QB� LPU�"OESFK� 5SVCBS� WTF� EP� EFWFUEFTFUJI� MFU
����TUPMFUKB�PTUBKB�HPTQPEBS�IVCF�OB�3ÈÝJDJ�

7�[WF[J�T�UFN�KF�QPUSFCOP�QPKBTOJUJ�ÝF�OFLBK��1P
[EBK� J[HVCMKFOFN� VSCBSKV� LJ� HB� ,BTQSFU� JO� ,JESJ¦
EBUJSBUB�[� MFUOJDP���������OBK�CJ�CJMB� UFEBK�OB�IVCJ
OFLB� -FOBSU� JO� (SFHPS�� ,JESJ¦� KF� P� OKJKV� NFOJM�
TLPSBK� HPUPWP� EB� TUB� CJMB� UVEJ� TBNB� J[� SPEV�5SV�
CBSKFW� JO� QPENFOP�VUFNFMKFWBM� [� ESVäJOTLP� USBEJ�
DJKP�JNFO�-FOBSU�JO�(SFHPS�W�5SVCBSKFWJ�ESVäJOJ����
5PEB�[B�UBLÝOP�TLMFQBOKF�OJ�QSBWF�PTOPWF��1SFIPEOB
HPTQPEBSKB�5SVCBSKFWF�IVCF�OB�3ÈÝJDJ�MFUB������OJ�
TUB�CJMB�"OESFKFWB�JO�+VSJKFWB�TPSPEOJLB�UFNWF¦�OBK�
WFSKFUOFKF� OKVOB� OBKFNOJLB�� 5SFCB� TF� KF� OBNSF¦
TQPNOJUJ�EB�KF�+VSJK�5SVCBS�.BMOBSKFW�IVCP�NBMP
QSFK� LVQJM� JO� KF� UPSFK� MBILP� [� OKP� LPU� LVQOPQSBWOP
QPTFTUKP� QSPTUP� SB[QPMBHBM�� ,FS� KF� EPMP¦FO� ¦BT� OJ
NPHFM�TBN�PCEFMPWBUJ�KP�KF�QSFEFO�KF�IVCP�QSFW[FM
OKFHPW� CSBU� "OESFK� PEEBM� [BLVQOJLPNB�� 3BWOP� W
UFN�¦BTV�W�MFUJI�����o�����TUB�OBNSF¦�UBLP�+VSJK�
+VSLP� LPU� "OESFK� QPUSKFOP� ÝF� HPTQPEBSJMB� ESVHKF�
+VSJK� W�NMJOV� QPE�,VLNBLP� JO�"OESFK� OB� IVCJ� OB
,VLNBLJ��,PO¦OP�OJ�J[LMKV¦FOP�EB�KF�EBOFT�J[HVC�
MKFOJ� VSCBS� LJ� HB� ,BTQSFU� QPTUBWMKB� W� MFUP� ����� W
SFTOJDJ�OBTUBM�W�ESVHFN�¦BTV�NPSEB�DFMP�MFUB������

%SVHP� WQSBÝBOKF� LJ� [BIUFWB� VTUSF[OP�QPKBTOJMP
TF�OBOBÝB�OB�+VSJKFWP�P[JSPNB�+VSLPWP�VTPEP�QP�
UFN� LP� TF� [BEOKJ¦� PNFOKB� W� VSCBSKV� ����o����
	+VSLIP�5SPCBS
��(PTQPEBS�,MPCBT�LJ�HB�KF�OBTMFEJM
QSBW�UBLP�J[HJOF�JO�TQFU�TF�QPKBWJ� JNF�.BUJKF�ÀJMDB
UJTUFHB� LJ� KF� +VSLV� QP� VSCBSKV� ����o����� TMFEJM� W
NMJOV�QPE�,VLNBLP��5BJTUJ�.BUJKB�KF�QP�MFUV�����
W�TWPKJI�SPLBI�[ESVäJM�PCF�OFLEBOKJ�+VSLPWJ�QPTFTUOJ
FOPUJ�IVCP�OB�,VLNBLJ� JO�NMJO�QPE�OKP� UFS�PTUBM
OKVO� HPTQPEBS� [FMP� EPMHP� WTBK� EP� MFUB� �����
;ESVäJUFW�EWFI� +VSLPWJI�QPTFTUJ� W� JTUJI� SPLBI�LBäF
QSFKLPOF�OB�OFLP� TPSPETUWFOP� QPWF[BWP�NFE�5SV�
CBSKJ� JO� ÀJMDJ��.BUJKB� ÀJMD� CJ� CJM� MBILP� TWBL� BMJ� [FU
+VSLB� 5SVCBSKB� B� WJSJ� P� UFN� OF� EBKP� EPMP¦OFKÝFHB
PEHPWPSB��7FNP� MF� EB� TF� JNF� 	OFLFHB
� +VSLB� P[J�
SPNB� +VSJKB�5SVCBSKB� QPKBWJ� QP� EPMHJ� ¦BTPWOJ� WS[FMJ
ÝF�WF¦�LBLPS�¦FUSU�TUPMFUKB�[BUFN�LP�HB�[BEOKJ¦�TSF�

��� ,FS�,JESJ¦�OJ�JNFM�QPQPMOJI�J[QJTLPW�J[�VSCBSKB�[B�MFUJ�����
JO������KF�OBWFEFM�EB�+VSJKB�OB[BEOKF�PNFOKB�VSCBS�J[�MFUB
����� OBTMFEOKJ� J[� MFUB� ����� QB� OF� WF¦� [BUP� KF�NFE� UFNB
MFUPNB�QB¦�VNSM��	,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����


��� 0�VSCBSKV�(PMFD�,KF�OB�3ÈÝJDJ�TUS������
��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������

¦BNP� W� VSCBSKJI�� 1P� SFHJTUSV� QSPEBOFHB� UVSKBÝLFHB
äJUB�KF�+VSJK�5SVCBS�	+VSJ�5SVCFS
�MFUB������LVQJM�EWB
NFSOJLB� QÝFOJDF� JO� OBUP� FO� NFSOJL� +VSLP� 5SVCBS
	+VSDP� 5SVCFS
�� (SF� SFT� [B� JTUP� PTFCP� JO� BMJ� KF� UB
JEFOUJ¦OB� [� OBÝJN� +VSLPN�+VSJKFN� J[� PCEPCKB
����o���� �7TF�UBLP�LBäF�VQPÝUFWBKF�EB�QP[OBNP
+VSLB�PE�QSFK�[�PCFNB�SB[MJ¦JDBNB�PTFCOFHB� JNFOB
JO�EB�W�UVSKBÝLFN�HPTQPTUWV�QP�MFUV������OJ�OJLPHBS
ESVHFHB� T� UFN� JNFOPN� JO� QSJJNLPN��.BUJKB� ÀJMD
OKFHPW�OBTMFEOJL�OB�IVCJ�JO�NMJOV�VUFHOF�CJUJ�SFT�
OJ¦OP�+VSJKFW�[FU��+VSJK�+VSLP�5SVCBS�KF�W�UBLFN�QSJ�
NFSV�PTUBM�OB�TWPKJ�OFLEBOKJ�QPTFTUJ�OB�QSFVäJULV�JO
CJM�UPSFK�äJW�WTBK�ÝF�MFUB������UFEBK�TUBS�PLPMJ�PTFN�
EFTFU� MFU� NPSEB� OFLBK� WF¦� BMJ� NBOK�� 7� WNFTOFN
¦BTV�LP�HB�VSCBSKJ�OF�PNFOKBKP�CJ�OBWTF[BEOKF�MBI�
LP�äJWFM�QSJ�CSBUV�"OESFKV�OB�3ÈÝJDJ�����-BILP�QB�CJ
TF� OBTFMJM� UVEJ� LKF� W� CMJäJOJ� OB�LBLÝOJ� QPTFTUJ� LJ� KF
TQBEBMB� QPE�ESVHFHB� [FNMKJÝLFHB� HPTQPEB� JO� KF� UP
SB[MPH�EB�HB�W� UVSKBÝLJI�VSCBSKJI�OJ�QPKBWJ�QB� TF�W
SFHJTUSV� LPU� LVQFD� HPTQPÝ¦JOTLFHB� äJUB�� 1SFWFSJUJ
NPSBNP� ÝF� FOP�NPäOPTU� JO� TJDFS� BMJ� CJ� CJM� MBILP
JEFOUJ¦FO�[�+VSJKFN�ÇBHBSKFN�	+VSJ�4BHFS�+VSã�4BHBS
+VSã� 4BHFS
�OBKQSFK� HPTQPEBSKFN�IVCF�OB�3ÈÝJDJ� JO
OBUP�HPTQPEBSKFN�5FNLÛWFHB�NMJOB�QPE�WBTKP��5B
NPä�QSJ�LBUFSFN�KF�LPHOPNFO�ÇBHBS�MBILP�QPNF�
OJM�QSFEWTFN�QPLMJDOP�P[OBLP�KF�LPU�HPTQPEBS�IVCF
J[QSJ¦BO� NBMP� QSFE� MFUPN� ����� JO� W� OBTMFEOKFN
VSCBSKV�[B�PCEPCKF�����o�����LP�NV�KF�TMFEJM�+VSJK
5SVCBS����W�NMJOV�QB�PE�NBMP�QSFE�MFUPN������WTBK
EP� MFUB� ����� OBLBS� KF�NMJO� QP�VSCBSKV� [B� PCEPCKF
����o����� JO� ÝF� WF¦� LPU� USJEFTFU� MFU� QP[OFKF� 	EP
PLPMJ�����
�WPEJMB�OKFHPWB�WEPWB�����7�WQSBÝBOKF�TF
KF� USFCB� QPHMPCJUJ� UFN� SFTOFKF� LFS� TF� KF� "OESFK
.BMOBS�P[JSPNB�5SVCBS�LPU� TNP�WJEFMJ� W�VSCBSKJI
LSBKÝJ� ¦BT� QSBW� UBLP� OBTMBWMKBM� LPU� "OESFK� ÇBHBS�
5PEB� QSJ� +VSJKFWFN�OBTMBWMKBOKV� KF� SB[MJLB� PC¦VUOB�
�F�CJ�CJM� +VSJK�ÇBHBS�OB�IVCJ�OB�3ÈÝJDJ� JEFOUJ¦FO�T
TWPKJN� OBTMFEOJLPN� +VSJKFN�5SVCBSKFN�NFE� MFUP�
NB� ����� JO� ����� OBNFTUP� OKFHPWFHB� JNFOB� OF� CJ
OBLOBEOP�WQJTPWBMJ�LPU�OPWFHB� MBTUOJLB� +VSJKB�5SV�
CBSKB�	+VSJ�5SPCBS
�����/F�QSFTFOF¦B�EB�TF�JNF�+VSJKB
ÇBHBSKB� QPKBWJ� W� 5FNLÛWFN�NMJOV� W� ¦BTV� WPEFOKB
JTUFHB�VSCBSKB�����o������.Pä�TF�KF�QSFTFMJM�W�NMJO
LKFS� KF� EPUMFK� HPTQPEBSJMB� WEPWB� +BOF[B� 7PWLB
	)BOOT� 8PMGGFO� XFJC
� IVCP� QB� KF� J[QSB[OJM� +VSLV
5SVCBSKV� LJ� KP� KF� PE� UVSKBÝLFHB� HPTQPTUWB� PELVQJM
LPU�LVQOPQSBWOP�QPTFTU��#JMP�CJ�WF¦�LPU�OFOBWBEOP
EB�CJ�CJM�+VSJK�FO�TBN�JO�CJ�HB�VSCBSKJ�OB�IVCJ�P[OB�
¦FWBMJ� LPU�5SVCBSKB� W� TPTFEOKFN�NMJOV� UJL� PC�OKFK

��� 1SJN��(PMFD�,KF�OB�3ÈÝJDJ� TUS������LKFS� KF� [NPUOP�OBWF�
EFOP�EB�KF�+VSJK�[BEOKJ¦�PNFOKFO�W�VSCBSKV�����o�����

��� (M��QSFHMFEOJDP�1PTFTUOJLJ�USFI�VSCBSTLJI�FOPU�OB�3ÈÝJDJ�JO
,VLNBLJ�PE�NBMP�QSFE������EP������

��� (PMFD�,KF�OB�3ÈÝJDJ�TUS�����o����
��� 1JTBWB� QPQSBWLB� KF� JTUB� LPU� PTOPWOB� QJTBWB� UFHB� VSCBSKB

OBTQSPUOP�QB� KF�QSJQJT�OPWFHB�HPTQPEBSKB�"OESFKB�5SVCBSKB
	"OOESJ�5SPCBS
�NMBKÝJ��/BSFEJMB�HB�KF�ESVHB�SPLB�UJTUB�LJ�KF
OBQJTBMB�VSCBS�[B�PCEPCKF�����o�����QP�LBUFSFN�KF�OB�IVCJ
OBKQSFK�HPTQPEBSJM�+VSJK�JO�ÝFMF�[B�OKJN�"OESFK�



����
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QB� LPU� ÇBHBSKB���FQSBW� JNBNP� QPEPCFO� QSJNFS� W
NMJOV�QPE�,VLNBLP�JO�OB�IVCJ�OB�,VLNBLJ�o� JTUJ
PTFCJ�TUB�CJMB�+VSLP�.BMOBS�JO�+VSJK�+VSLP�5SVCBS�UFS
"OESFK�.BMOBS� JO�"OESFK�ÇBHBS� o� QB� SB[MJ¦OP� OB�
TMBWMKBOKF�UV�OJLPMJ�OJ�OBTUBMP�ILSBUJ�BNQBL�WFEOP�T
¦BTPWOJN�[BNJLPN�	®
�

7FMJLP�WF¦�LPU�P�+VSLV�BMJ�+VSJKV�WFNP�P�ESVHFN
SBÝLFN�5SVCBSKV�"OESFKV��,FS�OBK�CJ�CJM�MFUB�����
TUBS����MFU�TF�KF�UPSFK�SPEJM�QSJCMJäOP�W�JTUFN�¦BTV�LPU
1SJNPä��*O�LFS�KF�JNFM�1SJNPä�MFUB������QP�%BMNB�
UJOPWFN� QSJ¦FWBOKV� CSBUB� [� JNFOPN� "OESFK� WTBL
EWPN� P� JTUPWFUOPTUJ� PEQBEF�� %BMNBUJO� UFEBK� OB
,SBOKTLFN� KF� 1SJNPäV� W� QJTNV� TQPSP¦JM� EB� KF
OKFHPWFNV� CPMOFNV� CSBUV� J[SP¦JM� EFTFU� UPMBSKFW���
P¦JUOP�QP�1SJNPäFWFN�OBSP¦JMV��7�QPELSFQJUFW�CSB�
UPWTLFHB� SB[NFSKB� NFE� 1SJNPäFN� "OESFKFN� JO
+VSLPN� TP� UVEJ� ESVHB� EFKTUWB�� "OESFK� TF� UBLP� LPU
+VSJK�+VSLP�P[OB¦VKF�[�EWFNB�QSJJNLPNB�OBKQSFK�LPU
.BMOBS� JO� OBUP� LPU� 5SVCBS� WNFT� QSFIPEOP� ÝF� LPU
ÇBHBS��,�TSF¦J�KF�OBKUJ�P�OKFN�W�VSCBSKV�[B�MFUB�����o
����� UPMJLP� PTFCOJI� QPEBULPW� LPU� P� SFELPLBUFSFN
UVSKBÝLFN�QPEMPäOJLV� TQMPI��,BTQSFU� TJ� KF� J[�VSCBSKB
J[QJTBM� EWB� EBMKÝB� [BQJTB� LJ� KV� W� PCKBWJ� QSFWFEFOB
QPEBKB�,JESJ¦� 	����
���� JO�PE�LBUFSJI� FOFHB� [BQJT�
OJLB�P�TQPSV�[B� MBTUOJÝUWP�EBOFT�OB�DJUJSBOFN�NFTUV
äBM� OJ� WF¦����� (SF� [B� [BQJT� LJ� WTFCVKF� äF� WF¦LSBU
OBWFEFOJ�QPEBUFL�EB�KF�CJM�"OESFK�5SVCBS� MFUB�����
TUBS���� MFU��4WPKP� TUBSPTU� KF�NPSBM�OBWFTUJ�LP� TP� HB
LFS� KF�CJM�QB¦�FEFO�OBKTUBSFKÝJI�NPä�W�PLPMJDJ�LMJDBMJ
[B�QSJ¦P�QSJ�SB[TPKBOKV�TQPSB�NFE�5VSKBLPN�JO�LSBOK�
TLJN�WJDFEPNPN��4QPS�KF�OBTUBM�PC�WQSBÝBOKV�¦JHBWP
KF�OFLP�äJUOP�QPMKF�CMJ[V�5VSKBLB� JO�[BSBEJ�LSBMKFW�
TLF� EFTFUJOF� LJ� TP� KP� 5VSKBLV� QMB¦FWBMJ� LNFUKF� W
(SBEFäV�QSJ�ÀLPDKBOV�����,PU� äF� SF¦FOP� TUBSPTU���
MFU�OJ�CJMB�OVKOP�QPWTFN�UP¦OB�B�UVEJ�¦F�KF�CJMB�JO�TF�KF
"OESFK� SFT� SPEJM� MFUB������ UP�OJLBLPS�OF� J[LMKV¦VKF
EB� TUB� CJMB� T� 1SJNPäFN� 5SVCBSKFN� SPEOB� CSBUB
NPSEB� DFMP� EWPK¦LB�� /F� QP[BCJNP� OBNSF¦� EB� KF
"OESFK�QSFE�MFUPN������UFEBK�ÝF�LPU�"OESFK�.BMOBS
OB�IVCJ�OB�,VLNBLJ�TMFEJM�1SJNPäFWFNV�P¦FUV�.J�
IÏMKV�.BMOBSKV�WTF�LBS�WFNP�P�"OESFKV�PE�UFHB�¦BTB
OBQSFK� QB� LBäF� OB� JEFOUJ¦OPTU� "OESFKB� .BMOBSKB� [
"OESFKFN�5SVCBSKFN�LJ� KF�[B� +VSJKFN�+VSLPN�5SV�
CBSKFN�QSFW[FM�QSWP�IVCP�W�WBTJ�3ÈÝJDB�

/B�UFK�LVQOPQSBWOJ�QPTFTUJ�W�WBTJ�LJ�KP�KF�[�PE�
LVQPN�TQSBWJM�W�OPWP�QSBWOP�SB[NFSKF�ÝF�+VSJK�5SV�

��� &JEFN�.��(FPSH��%BMNBUJOVT��2VPT����UBMFSPT�JORVJU�%�
1SJNF� GSBUSJ� UVP� "OESFBF� BFHSPUBOUJ� NJTJTUJ� FPT� BDDFQJU�
1BQJTUBF� NVMUB� DPOBOUVS�� 	4JNPOJUJ� .BSUJO� $SVTJVT� TUS�
�������
�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o����
��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������QSJQJTVKF�[BQJTOJL�[�EOF

����BWHVTUB������VSCBSKV������UK��VSCBSKV�����o�����W�LB�
UFSFHB�QPTUBWMKB�UVEJ�ESVHJ�[BQJT�P�"OESFKV�5SVCBSKV�EBUJSBO
���� GFCSVBSKB� ������.PSEB� [BQJTOJL� P� MBTUOJÝUWV� W� VSCBS� OJ
CJM� VWF[FO� JO� TF� KF� NFEUFN� J[HVCJM� BMJ� QB� KF� CJM� OB� FOFN
QSWJI�MJTUPW�W�VSCBSKV�LJ�TP�EBOFT�TLVQBK�[�OBTMPWOP�TUSBOKP
PEUSHBOJ�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS�����o����

CBS�NBMP� QSFE� MFUPN� ����� KF�"OESFK� J[QSJ¦BO� LPU
HPTQPEBS�W�WTFI�VSCBSKJI�EP�LPODB�����TUPMFUKB��/F�
LBK�¦BTB�QP�VSCBSKV�[B�MFUB�����o�����KF�QPTFEPWBM
QPMFH�TWPKF�ÝF�EWF�ESVHJ�IVCJ�TLVQBK�UPSFK�USJ�SBÝLF
IVCF�����1PNFOMKJW� KF�ESVHJ�[BQJT�P�OKFN�W�VSCBSKV
����o�����LJ�HB�ESVHB¦F�LPU�QSWFHB�J[HVCMKFOFHB
EBOFT�ÝF�MBILP�QSFWFSJNP��6QSBWJUFMK�HPTQPTUWB�,SJ�
ÝUPG�8SJEUCFSS�KF�����GFCSVBSKB������OB�SPCV�QSJQJTBM
PEMP¦JUFW� UFEBOKFHB� MBTUOJLB�5VSKBLB� 	EFT�)FSSO�H�

EB�KF�"OESFK�5SVCBS�	"OESF�5SVCÊS
�PQSPÝ¦FO�QMB¦F�
WBOKB�¦JOäB�EPLMFS�CP�äJW�QP�OKFHPWJ�TNSUJ�QB�CPEP
OKFHPWJ�PUSPDJ� JO�WTJ�QSJIPEOKJ�HPTQPEBSKJ�IVCF�QP�
OPWOP�QPEWSäFOJ�PNFOKFOJ�PCWF[OPTUJ�����,JESJ¦� KF
PC� UFN� [BQJTBM� EB� KFNBUJ� [B� PDFOP� UFHB� LPSBLB� W
QPÝUFW�TBNP�P[JS�OB�"OESFKFWP�QSJ¦FWBOKF�QSFKÝOKFHB
MFUB�CSF[�UFIUOJI�EPLB[PW�OF�HSF��"OESFKB�5SVCBS�
KB�KF�TQSBWMKBM�W�[WF[P�T�1SJNPäFN�JO�EPNOFWBM�EB�TJ
KF�CJM�T�5VSKBÝLJNJ�CMJ[V�UVEJ�QP�WFSTLJ�QSJQBEOPTUJ�
3B[NFSKF�NFE�5VSKB¦BOPN�HSBÝ¦BLPN�JO�5SPCBS�
KFN�QPEMPäOJLPN� KF� CJMP� QB¦� WFEOP� CPMKÝF� OFHP� KF
CJMB�UBLSBU�OBWBEB�CPEJTJ�EB�KF�CJM�"OESFK�TWPKFNV
HPTQPEV� SFT� [WFTUP� WEBO� CPEJTJ� EB� TP� TF� P[JSBMJ
5VSKB¦BOJ�OB�OKFHPWP� TPSPETUWP� [�HMBTPWJUJN� SFGPS�
NBUPSKFN�� 4� UFN� QB� QSJEPCJWB� OB� WFSKFUOPTUJ� UVEJ
QPENFOB�P�"OESFKFWFN�WFSTLFN�TUSBOLBSTUWV��WFS�
KFUOFKÝF�KF�EB�HB�KF�USFCB�JTLBUJ�NFE�UJTUJNJ����EP���
LNFUJ� ÝLPDKBOTLF� GBSF� LJ� TP� TF� QPMVUFSBOJMJ� OFHP
NFE�POJNJ�LJ�TP�PTUBMJ�LBUPMJ¦BOJ����

,BäF� EB� TF� W� PQSPTUJUWJ� QMB¦JMB� ¦JOäB� SFT� [SDBMJ
OBLMPOKFOPTU�UFEBOKFHB�HPTQPEBSKB�5VSKBLB�,SJÝUPGB
"VFSTQFSHB� 	����o����
���� EP� PTUBSFMFHB� QPEMPä�
OJLB�"OESFKB��0EQJT�¦JOäB�EP�"OESFKFWF�TNSUJ�TJDFS
OJ� CJMB� QPTFCOB� NJMPTU� EP� PTFNEFTFUMFUOJLB� LJ� TP
NV�CJMB�ÝUFUB� MFUB�¦F�OF�DFMP�EOFWJ�����5PEB�PQSP�
TUJUFW� UFNFMKOF�VSCBSTLF�EBKBUWF� KF�CJMB�WFOEBSMF� J[�
KFNOB�TBK�W�JTUFN�VSCBSKV�OJ�OPCFOFHB�ESVHFHB�QP�
EPCOFHB�QSJNFSB��,SJÝUPG�KF�W�UFN�¦BTV�TBNP�FOFNV
QPEMPäOJLV�-FOBSUV�4UFCMBKV� [�7FMJLFHB�0TPMOJLB
[B�EWF� MFUJ� TQSFHMFEBM�EBKBUFW� W� äJUV� JO� TJDFS� [BSBEJ
SFWÝ¦JOF�	XFJM�FS�BSN�JTU
�����(MFEF�"OESFKFWFHB�TP�
SPETUWB�[�HMBTPWJUJN� SFGPSNBUPSKFN�LPU�QSBWJ�,JE�
SJ¦�QB�OBK�ÝF�FOLSBU�QPVEBSJNP�EB�KF�CJMP�UP�UFTOFKÝF
LPU�KF�TBN�EPNOFWBM�TBK�OBK�CJ�CJM�"OESFK�QP�,JESJ¦V

��� ))4U"�'""�$o��o���T��Q��3ÊTDIJU[�
��� ))4U"�'""�$o��o���6SCBS�����o�����T��Q��3BTDIJU[�

%FO����� UBH�'FCS�����IBCFO� TJDI�EFT�)FSSO�H�� HFHFO�NJU
8SJEUCFSS� FSLIMBSEU�XJF�EBT� JIS� HM�� HFHFOXFSUUJHFO�"OESF
5SVCÊS�EJTFO�;JO��BM����G����YS�BMMFOU�EJFXFZMM�FIS�MFCU�GSFZ
OBDI[VTFIFO� WFSTQSPDIFO�� /BDI� TFJOFN� BCMFJCFO� TFJOEU
IFSXJEFSVNCFO�TFJOF�,IJOEFS�WOE�BMMF�EJF�XFMMJDIF�LIVOGG�
UJH�EJTF�)VFCF�*OOFO�IBCFO�HFEBDIUFO�;JOT��XJEFSVNCFO
[VSFJDIFO�TDIVMEJH��"VSTQFSH�7U�4VQSB�

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 0�,SJÝUPGV�HM��[MBTUJ��1SFJOGBML�"VFSTQFSHJ�TUS����o������

����
��� /B[BEOKF�KF�[B�QPMPWJDP�NMBKÝJ����MFUOJ�UVSKBÝLJ�HPTQPE�,SJ�

ÝUPG�VNSM�DFMP�QSFE�"OESFKFN�5SVCBSKFN�äF�����NBKB�����
W�-KVCMKBOJ�	1SFJOGBML�"VFSTQFSHJ�TUS�����
�

��� ))4U"� '""� $o��o��� 6SCBS� ����o����� T�� Q�� (SP�
0TTFMOJLI�
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LWF¦KFNV�CSBUSBOFD�1SJNPäB�5SVCBSKB�����-BILP�TJ
NJTMJNP�EB�,SJÝUPG�"VFSTQFSH� UBLÝOJ�TUPQOKJ�TPSPE�
TUWB�OF�CJ�QPTWF¦BM�QPTFCOF�QP[PSOPTUJ�¦FUVEJ� KF�CJM
"OESFK� NFE� UFEBOKJNJ� HPTQPEBSKJ� W� UVSKBÝLFN� HPT�
QPTUWV�FEJOJ�OPTJMFD�QSJJNLB�5SVCBS�

0� WFSTLJ� PQSFEFMJUWJ� "OESFKB� 5SVCBSKB� [B� MVUF�
SBOTUWP�W�WJSJI�OJ�PQPSF��%B�KF�TMFEJM�1SJNPäV�TF�[EJ
UFN�CPMK�WFSKFUOP��/F�OB[BEOKF�KF�QPNFOMKJWP�EB�TP
HB� LPU� 5SVCBSKB� 	5SBCFS� 5SPCBS
� [B¦FMJ� W� VSCBSKJI
P[OB¦FWBUJ�ÝFMF�W�¦BTV�LP� KF�1SJNPä�QSWJ¦�QPCFHOJM
OB�/FNÝLP�LPU�5SVCFS�QB�TP�OKFHPW�QSJJNFL�QJTBMJ
PE� QSWF� QPMPWJDF� ÝFTUEFTFUJI� MFU� UPSFK� UFEBK� LP� KF
CJMB�1SJNPäFWB�[WF[EB�WJTPLP�OB�PC[PSKV��/BWFECB
EB�TF�KF�W�ÝLPDKBOTLJ�äVQOJKJ�QPMVUFSBOJMP�MF����EP���
LNFUPW�KF�J[�MFUB�������[BQJTBM�KP�KF�MKVCMKBOTLJ�ÝLPG
5PNBä�)SFO�TLVQBK�T�QPEBULPN�EB�TP�5VSKBÝLJ�OB
UFK�äVQOJKJ����MFU�	PE�����
�[B�EVIPWOJLF�QPTUBWMKBMJ
MVUFSBOF�����,BLP�TF� KF�W� UFI� MFUJI�WFEFM� JO�LBK� KF�W
TSDV�¦VUJM�"OESFK�5SVCBS�KF�UPSFK�[VOBK�EPTFHB�OBÝJI
TQP[OBWOJI�NPäOPTUJ��(MFEF�OB�TPSPETUWP�o�1SJNPä
QSFEJLBOU� JO� TVQFSJOUFOEFOU� P¦F� .JIÏMK� DFSLWFOJ
LMKV¦BS� CSBUSBOFD� TUSJD�(SFHPS� ÝUJGUBS� o� QB� KF� TF�
WFEB� QSFDFK� WFSKFUOP� EB� KF� CJM� UVEJ� TBN� WFSTLJ� HP�
SF¦OFä�JO�OB[BEOKF�MVUFSBO�

5VSKBÝLJ� HPTQPE� ,SJÝUPG� PTUBSFMFNV� "OESFKV
TJDFS� OJ� OBSFEJM� QPTFCOF� VTMVHF� LP� HB� KF� EP� TNSUJ
PQSPTUJM� QMB¦FWBOKB� ¦JOäB� ÝF� LBLP� QB� KF� [BQJT� P� UFK
OKFHPWJ� PEMP¦JUWJ� QPNFNCFO� [B� TQP[OBWBOKF� 5SV�
CBSKFWF� SPECJOF� OB� 3ÈÝJDJ�� *[WFNP� OBNSF¦� EB� KF
"OESFK�5SVCBS� JNFM�PUSPLF� 	TFJOF�,IJOEFS
� JO� UJ� TP
HMFEF�OB�OKFHPWP�TUBSPTU�NPSBMJ�CJUJ� äF�PESBTMJ� BMJ� W
OBKTMBCÝFN� QSJNFSV� CMJ[V� PESBTMPTUJ�� ;BLBK� KF� QSJ�
MFUOJ� "OESFK� W[USBKBM� LPU� HPTQPEBS� KF� MBILP� MF
QSFENFU�VHJCBOKB��.PSEB�SFT�UVEJ�[BUP�LFS�KF�T�UFN
QSJ¦BLPWBM� WF¦KP� OBLMPOKFOPTU� UVSKBÝLF� IJÝF��,JESJ¦
LJ�TBN�OJ�WJEFM�VSCBSKB�����o����� KF�[BQJTBM�EB�KF
"OESFK� VNSM� MFUB� ������ "OESFK� 5SPCBS� KF� VNSM
������ M�� LBLPS� LBäF� PQPNCB� [� EOF� ���� GFCSVBSKB
������M��LKFS�KF�OBDI�TFJOFN�BCMFJCFO�ESVHB�SPLB�[
ESVHJN� ¦SOJMPN� QPE¦SUBMB� JO� WSI� UFHB� OBQJTBMB
��������� 5PEB� W� SFTOJDJ� PNFOKFOF� CFTFEF� OJTP
QPE¦SUBOF� OJUJ� OF� HSF� [B� QSJQJTBOP� MFUOJDP� ����
BNQBL�[B�LSPOPMPÝLP�SB[QSFEFMOJDP�OBNFOKFOP�CF�
MFäFOKV�QMB¦JMB�VSCBSTLJI�PCWF[OPTUJ� W�LBUFSJ� KF�LPU
FEJOB�OBWFEFOB� UB� MFUOJDB��3B[QSFEFMOJDB� OB� MFWFN
SPCV� MJTUB� KF� OBTUBMB� TLVQBK� [� VSCBSKFN� UPSFK� QSFE
[BQJTPN�P�PQSPTUJUWJ� ¦JOäB� LJ� KF� ÝFM�¦F[OKP� [HPMK
QP�OBLMKV¦KV�QB�TP�TF�¦SUJDF�SB[QSFEFMOJDF�[OBÝMF�QPE
CFTFEBNJ�OBDI�TFJOFN�BCMFJCFO�����1SJ�FEJOJ�MFUOJDJ
W� SB[QSFEFMOJDJ�o����o� KF�LSJäFD� 	�
� B� UB�OF�QPNFOJ

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� ,PCMBS�%SPCUJOJDF��*.%,�***�	����
�TUS������
��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 3B[QSFEFMOJDB� QSJ�"OESFKV�5SVCBSKV� LJ� KP� KF� USFCB� CSBUJ� [

EFTOF� QSPUJ� MFWJ� KF� WJEFUJ� UBLPMF�� ��� o� o� o�� 5SJ� ¦SUJDF� QP�
NFOJKP� QSB[OB�NFTUB� [B� MFUB� ����� ����� JO� ������/B� QSWJ
QPHMFE� TF� SFT� [EJ� EB� QPE¦SUVKFKP� CFTFEF�OBDI� TFJOFN� BC�
MFJCFO�

OVKOP�"OESFKFWF�TNSUJ�W� MFUV������TBK�HB�TSF¦VKFNP
UVEJ� QSJ� ESVHJI� HPTQPEBSKJI�� P¦JUOP� TP� T� LSJäDJ� ÝFMF
QP[OFKF�[B[OBNPWBMJ�VNSMF�QPEMPäOJLF�BMJ�WFSKFUOFKF
TQMPI�OFLBK�ESVHFHB��/JUJ�"OESFK�OJUJ�ESVHJ�3ÈÝJ¦BOJ
P[OB¦FOJ� T� LSJäDJ� OBNSF¦� W� VSCBSKV� ����o����� ÝF
OJNBKP�OBTMFEOJLB®�,BLPS�LPMJ�"OESFK�5SVCBS� KF�CJM
OFTQPSOP� äJW� ���� GFCSVBSKB� ����� JO� KF� [FMP� WFSKFUOP
QSFäJWFM�UVEJ�MFUP������LP�VSCBS�QSFOFIB�

7�[WF[J�[�[BQJTPN�P�PQSPTUJUWJ�¦JOäB�J[�MFUB�����
KF�USFCB�QPVEBSJUJ�ÝF�FOP�QPTFCOPTU��1SJJNFL�5SVCBS
KF�UV�FEJOPLSBU�W�UVSKBÝLJI�VSCBSKJI�[BQJTBO�T�¦SLP�B
[B� ESVHJ� TBNPHMBTOJL� o� LPU� 5SVCÊS®� /B� HMBTPWOP
WSFEOPTU�HSBGFNB�T�QSFHMBTPN��Ê�MBILP�TLMFQBNP�J[
BOBMPHJK��/FLBK�QP[OFKF�	����o�������
�KF�EFOJNP
QSJJNFL�HPTQPEBSKB�1SB[OJLB�OB�NMJOV�OB�-PHV�QSBW
UBLP� [BQJTBO� [� Ê� LPU� 1SÊTOJHLI� LBS� QPNFOJ� QPV�
EBSKFOJ�¦JTUJ�TBNPHMBTOJL�B��1P�UFK�BOBMPHJKJ� KF�UPSFK
UVEJ�5SVCÊS�J[�MFUB������USFCB�CSBUJ�LPU�5SVCBS�JO�OF
QPMHMBTOJÝLP�

"OESFKB� 5SVCBSKB� KF� JNFM� ,JESJ¦� [B� [BEOKFHB
5SVCBSKB� OB� 3ÈÝJDJ� JO� USEJM� EB� QP� MFUV� ����� P
5SVCBSKJI�OJ�W�OBTMFEOKJI�VSCBSKJI�OF�EVIB�OF�TMVIB
WF¦��/B�QPEMBHJ�,BTQSFUPWJI�J[QJTLPW�KF�VHPUBWMKBM
EB�KF�W�OBTMFEOKFN�OFEBUJSBOFN�VSCBSKV�LJ�KF�CJM�W
SBCJ�OFLKF�NFE�������JO�������M��OB�OKFHPWJ�IVCJ�äF
OPWP�JNF��(SFHPS�ÀJMFD�	4DIJM[
�QSBW�UBLP�QB�UVEJ
W� VSCBSKV� J[� MFUB� ��������� 7TF� LBäF� OB� ,BTQSFUPW
QSFQJTPWBMTLJ� TQPESTMKBK� TBK� KF� OFEBUJSBOJ� VSCBS
PISBOKFO����W�OKFN�QB�[PQFU�OBKEFNP�JNF�"OESFKB
5SVCBSKB�JO�ÝFMF�OBLOBEOP�WQJTBOP�JNF�OPWFHB�HPT�
QPEBSKB� (SFHPSKB� ÀJMDB�� 1SJNFSKBWB� JNFO� HPTQPE�
BSKFW� [� POJNJ� W� VSCBSKJI� J[� MFU� ����o�������� JO
����o����� o� QSWFHB� ,BTQSFU� OJ� VQPSBCMKBM� o� KF
QPLB[BMB�EB� KF�OFEBUJSBOJ�VSCBS�OBTUBM�NFE� MFUPNB
�����JO�������/B�QSWFN�NFTUV�W�WBTJ�3ÈÝJDB�KF�LPU
HPTQPEBS�IVCF�OBWFEFO�"OESFK�5SVCBS�	"OESF�5SV�
CFS
�OBUP�QB� KF�OKFHPWP� JNF�LPU� SF¦FOP�QSF¦SUBOP
JO� [BNFOKBOP� [� JNFOPN� (SFHPSKB� ÀJMDB� 	(SFHPS
4DIJM[
��&OBLP�TUBOKF�TSF¦BNP�W�VSCBSJBMOFN�SFHJTUSV
J[�PCEPCKB�����o���������1SWJ�HPTQPEBS�KF�ÝF�WFEOP
"OESFK�5SVCBS�	"OESF�5ISVCFS
�LJ�NV�TMFEJ�(SFHPS
ÀJMD� 	(SFHPS� 4DIJM[
��5B� KF�OBWFEFO�W� JTUFN�VSCBSKV
UVEJ�W�EBW¦OFN�JO�¦JOäOFN�SFHJTUSV�����o�����UFS�W
OBTMFEOKFN� VSCBSKV� J[� MFU� ����o��������� 1P� WTFN
TPEF¦� KF�UPSFK�"OESFK�5SVCBS�VNSM�BMJ�LPU�HPTQPEBS

��� ,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� 6SCBS� KF�EBUJSBO� MF�QSJCMJäOP�LPU�������	 
� 	))4U"�'""

$o��o���6SCBS�����
��o�/BTMPWOB�TUSBO�KF�PEUSHBOB�BSIJW�
TLB� EBUBDJKB� QB� TF� PQJSB� OB� QSJNFSKBWP� [� VSCBSKFN� ����o
���������JNFOB�W�EBW¦OFN�JO�¦JOäOFN�SFHJTUSV�����o����
	W�VSCBSKV�����o�������
�JO�WQJTJ�TQSFNFNC�QPTFTUOJLPW�W
PCFI�VSCBSKJI�QSJ¦BKP�EB� KF� UB�VSCBS�OBTUBM�QP� MFUV������ JO
QSFE� ����� TMVäJM� QB� KF� LPU� UFNFMKOJ� VSCBS� JO� LSBKÝJ�¦BT� PE
VSCBSKB�����o��������LJ�CFMFäJ� UVEJ�OFLBK� QPTFTUOJI� TQSF�
NFNC�

��� (M��QSFHMFEOJDP�1PTFTUOJLJ�USFI�VSCBSTLJI�FOPU�OB�3ÈÝJDJ�JO
,VLNBLJ�PE�NBMP�QSFE������EP�������o�%BW¦OJ� JO�¦JOäOJ
SFHJTUFS� ����o����� KF� TFTUBWOJ� EFM� VSCBSKB� ����o�������
	))4U"�'""�$o��o���������EFKBOTLP������o�������
�
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3PEPWOJL�ESVäJOF�W�LBUFSJ�TF�KF�SPEJM�1SJNPä�5SVCBS

������P¦F��.JIÏMK�.BMOBS�@@@@@@@@@@@@@@@@@@@@@@@@@@@�NBUJ��+FSB�5SVCBS�TFTUSB�-FOBSUB
������	PL�������o�QP�����
��������������QPS��OBKQP[OFKF���������������������	PL�������o�QP�����

�����������������������������������������������������������������G
��������������������������������������������������������������TJOPWJ�
��������"OESFK�.BMOBS�5SVCBS�������������1SJNPä�5SVCBS����������������+VSJK�+VSLP�.BMOBS�5SVCBS
����������	PLPMJ������o�QP�����
��������	PLPMJ�����o����
������������������	VNSM�QP������ 

                  G��������������������������������������������G���������������������������������������G
�����������TJO�BMJ�WOVL������������������������������QFU�PUSPL������������������������������I¦J�	 
�o�[FU�.BUJKB�ÀJMD�	 

���������"OESFK�5SVCBS�������������������1SJNPä�'FMJDJKBO
�	J[QSJ¦BO�EP�����o����
������.BHEBMFOB�,SJTUKBO�+FSB
���������G
��������I¦J�	 
�o�[FU�(SFHPS�ÀJMD�	 


J[QSFHFM�NFE�MFUPNB������JO�������1PWTFN�OFNP�
HP¦F� QB� KF� UPSFK� EB� CJ� CJM� [BEOKJ� "OESFK� 5SVCBS
JEFOUJ¦FO� T� 1SJNPäFWJN� CSBUPN� "OESFKFN� LJ� CJ
JNFM� W� UFN� ¦BTV� äF� EPCSJI� TUP� MFU�� 1SJ�"OESFKV� LJ
NV�KF�TMFEJM�(SFHPS�ÀJMD�HSF�UPSFK�[B�"OESFKB�NMBK�
ÝFHB� TJOB� BMJ� NPSEB� äF� WOVLB� 1SJNPäFWFHB� CSBUB
"OESFKB����

1PW[FNJNP�WÏEFOKF�P�[BEOKJI�SBÝLJI�TPSPEOJLJI
1SJNPäB�5SVCBSKB�LJ�TP�OPTJMJ�OKFHPW�QSJJNFL��1SJ�
NPä�KF�UPSFK�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�JNFM�OB�3È�
ÝJDJ�EWB�CSBUB�� +VSJKB�+VSLB� JO�"OESFKB��0CB�TF�OBK�
QSFK�PNFOKBUB�[�P¦FUPWJN�QSJJNLPN�.BMOBS� JO�QP�
[OFKF� EPTMFEOP� LPU� 5SPCBSKB� P[JSPNB� 5SVCBSKB�
0CFNB�TUB�QPNFOMKJWP�TMFEJMB�HPTQPEBSKB�T�QSJJN�
LPN� ÀJMD� +VSJKV� .BUJKB� ÀJMD� o� W� NMJOV� QPE� ,VL�
NBLP� äF� W� QFUEFTFUJI� JO� OB� IVCJ� OB� ,VLNBLJ� W
ÝFTUEFTFUJI� MFUJI� o� "OESFKB� OB� 3ÈÝJDJ� QB� KF� NFE
MFUPNB������JO������OBTMFEJM�(SFHPS�ÀJMD�QPUFN�LP
KF�LBLÝOJ�EWF�EFTFUMFUKJ�UV�HPTQPEBSJM�"OESFK�5SVCBS
NMBKÝJ��/J¦�OF�WFNP�P�TPSPETUWFOJ�QPWF[BOPTUJ�PCP�
KJI� ÀJMDFW�� .PSEB� HSF� [B� HPMP� OBLMKV¦KF� MBILP� QB
UVEJ� EB� TUB� CJMB� .BUJKB� JO� (SFHPS� ÀJMD� QSJ� 5SV�
CBSKFWJI�QSJäFOKFOB�[FUB�QSWJ�[FU� +VSJKB�5SVCBSKB� JO
ESVHJ�"OESFKB�NMBKÝFHB��5SVCBSKFWB�SPECJOB�CJ�TF�W
UBLFN�QSJNFSV�QPE�OPWJN�QSJJNLPN�MBILP�OBEBMKF�
WBMB�QP�äFOTLJ�TUSBOJ�[�EWFNB�WFKBNB�ÀJMDFW�

;BOJNJWP� KF� EB� TP�ÀJMDJ� W� VSCBSKV� ����o�����
���LP�OB�3ÈÝJDJ� J[HJOF�[BEOKJ�5SVCBS� J[QSJ¦BOJ�OB
WTFI�USFI�OFLP¦�5SVCBSKFWJI�QPTFTUJI��7�NMJOV�QPE
,VLNBLP�LKFS�TF�KF�1SJNPä�5SVCBS�SPEJM�TSF¦VKFNP
PE� TSFEF� QFUEFTFUJI� MFU� ���� TUPMFUKB� EP� ����o�����
���HPTQPEBSKB�.BUJKP�ÀJMDB�	4DIJMF[�4JMMJU[�4DIJMMJ[
�
5FEBK�NV� TMFEJ�(SFHPS���� JNFOPWBO�W�OBTMFEOKFN

��� 7�"VFSTQFSHPWFN�BSIJWV�TP�CJMJ�QSFHMFEBOJ�UVEJ�QPEMPäOJÝLF
MJTUJOF� JO� EBW¦OJ� TQJTJ� UVSKBÝLFHB� HPTQPTUWB� B� W� OKJI� OJTFN
OBÝFM� OPCFOJI� EPEBUOJI� QPEBULPW� 	))4U"� '""� $o��o
���7FSCSJFGVOHFO�EFS�6OUFSUIBOFO�����o������$o��o��
4UFVFSXFTFO�VOE�6SCBSJBM�"CHBCFO�����o����
��/BTQMPI�KF
LPNBK�LBK�PISBOKFOFHB�[B�����TUPMFUKF�JO�[B¦FUFL�����TUPMFUKB�

��� 7NFT�KF�LPU�HPQPEBS�TJDFS�OBWFEFO�.BSUJO�/PWBL�B�HSF�[B
P¦JUOP�QPNPUP�TBK� KF�OKFHPWP�JNF�OBWFEFOP�EWBLSBU� 	VSCBS
����o�������� GPM�� �
�� W� SFTOJDJ� KF� /PWBL� QPTUBM� HPTQPEBS
NMJOB�OB�-PHV� JO� KF�LPU� UBL�OBWFEFO� UVEJ� W�OBTMFEOKJI�VS�

VSCBSKV�����o�����(SFHPS�ÀJMD� 	(SFHPS�4DIJM[
��4P�
¦BTOP�KF�CJM�.BUJKB�ÀJMD�PE�QSWF�QPMPWJDF����JI�MFU����
TUPMFUKB�EP�VSCBSKB�����o��������UVEJ�HPTQPEBS�IVCF
OB�,VLNBLJ�W� ¦BTV�WPEFOKB�PNFOKFOFHB�VSCBSKB�QB
TUB�TF�VTPEJ�OKFHPWJI�QPTFTUJ�SB[ÝMJ��/B�IVCJ�NV�KF�ÝF�W
JTUFN� VSCBSKV� TMFEJM� .BSLP� "OESFKD� W� NMJOV� QB� KF
ÀJM¦FW� QSJJNFL� äJWFM� ÝF� LBLÝOP� EFTFUMFUKF� [� HPTQP�
EBSKFN�(SFHPSKFN�ÀJMDFN�EPLMFS�HB�OJ�NFE� MFUPNB
�����JO������W�VSCBSKV�[BNFOKBM�.BSUJO�0CMBL��;EJ
TF�EB�KF�(SFHPS�ÀJMD�JEFOUJ¦FO�T�UJTUJN�(SFHPSKFN�LJ
KF�NFE� MFUPNB������ JO� ����� 	NBMP� QSFE� ����
�OB�
TMFEJM� UVEJ� "OESFKB� 5SVCBSKB� OB� IVCJ� W� WBTJ� 3ÈÝJDB�
1SBWP� OBLMKV¦KF� CJ� OBNSF¦� CJMP� EB� CJ� QSBW� W� JTUFN
¦BTV�OB�USFI�OFLEBOKJI�5SVCBSKFWJI�QPTFTUJI�QSFW[FMJ
HPTQPEBSKFOKF� USJKF� BMJ� EWB� (SFHPSKB� ÀJMDB�� (SFHPS
ÀJMD� KF� PTUBM� HPTQPEBS�OFLEBOKF�IVCF� "OESFKB� 5SV�
CBSKB� EMKF� LBLPS� NMJOB� QPE�,VLNBLP� TBK� W� VSCBSKV
����o�����OKFHPWP�JNF�ESVHB¦F�LPU�QSJ�NMJOV�ÝF�OJ
[BNFOKBOP� [� ESVHJN� JNFOPN�� 0E� NMJOB� TF� KF� QP�
TMPWJM�QSBW� W� UFN� ¦BTV� W�EWBKTFUJI� MFUJI����� TUPMFUKB�
(SFHPSKFWP� JNF� QPHSFÝBNP� ÝFMF� W� VSCBSKV� ����o
�����B� UVEJ� UV� TF�[B�HPTQPEBSKFN�)BOäFUPN� +BLMJ�
¦FN� [B� LSBUFL� ¦BT� QPKBWJ� OFLJ� .JIÏMK� ÀJMD� 	.JDIFM
4DIJM[�BO�KF[P
�LJ�NV�IJUSP�TMFEJ�ÀUFGBO�+BLMJ¦����

/J�UPSFK�J[LMKV¦FOP�BNQBL�QSFK�WFSKFUOP�EB�KF�CJM
(SFHPS� ÀJMD� TJO� WOVL� BMJ� [FU�.BUJKF� ÀJMDB� LJ� KF� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�HPTQPEBSJM�W�SPEOFN�NMJ�
OV�1SJNPäB�5SVCBSKB� UFS� OB� IVCJ� OB�,VLNBLJ� OB
LBUFSJ�KF�W�1SJNPäFWJI�PUSPÝLJI�MFUJI�QSBW�UBLP�HPT�
QPEBSJM�OKFHPW�P¦F�.JIÏMK�.BMOBS��,FS�(SFHPS�ÀJMD
OJ� OBTMFEJM� MF� .BUJKFWF� QPTFTUJ� BNQBL� UVEJ� IVCP
"OESFKB�5SVCBSKB�W�WBTJ�3ÈÝJDB� TP�NPHMJ�CJUJ�.BM�
OBSKJ�P[��5SVCBSKJ�T�ÀJMDJ�EWBLSBU�TPSPETUWFOP�QPWF�
[BOJ�� 7TBK� FOB� TPSPETUWFOB� WF[� KF� TLPSBK� [BHPUPWP
PCTUBKBMB� WFSKFUOP� QSFL� NPäJUWF� OFLFHB� EFLMFUB� J[
5SVCBSKFWFHB�SPEV�[�FOJN�PE�ÀJMDFW�

ÇF�,JESJ¦� TF� KF�OF�EB�CJ�WFEFM�EB� TUB�CJMB�"O�
ESFKB�5SVCBSKB�EWB� TQSBÝFWBM� BMJ� KF�CJM�(SFHPS�ÀJMD
"OESFKFW�[FU��%SVHP�,JESJ¦FWP�WQSBÝBOKF�o� "MJ� TP
������������������������������������������������

CBSKJI� W� ÀLMØQPWFN�NMJOV� QB� KF�.BUJKJ� ÀJMDV� TMFEJM� TJO� BMJ
TPSPEOJL�(SFHPS�ÀJM	J
D�

��� ))4U"�'""�$o��o���6SCBS�����o�����T��Q��3BTDIF[�
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CJMJ� 	5SVCBSKJ
� UBLP� WOFUJ� MVUFSBOJ� EB� TP� TF� W� EPCJ
QSPUJSFGPSNBDJKF�SBKÝJ�J[TFMJMJ�OFHP�J[QSFPCSOJMJ �o�QB
KF�OFLPMJLP�OBJWOP��/J�OBNSF¦�OJLBLSÝOF�QPUSEJUWF�P
W[USBKBOKV�	OFLBUFSJI
�ÝLPDKBOTLJI�äVQMKBOPW�QSJ� MV�
UFSBOTUWV�BNQBL�JNBNP�QSPUJ�UFK�EPNOFWJ�QPTSFE�
OF�EPLB[F�QFS�OFHBUJPOFN��1P�SB[QPMPäMKJWJI�WJSJI
OJTP� W� QSWJI� EWFI�EFTFUMFUKJI� ���� TUPMFUKB� OJLPHBS� [
PCNP¦KB�5VSKBLB�BMJ� J[�äVQOJKF�ÀLPDKBO�LMJDBMJ�QSFE
QSPUJSFGPSNBDJKTLF�LPNJTJKF����

5SVCBSKFW� SPE� KF� UPSFK� OFJ[QPECJUOP�QPUSKFO� OB
3ÈÝJDJ� EP� MFUB� ����� W� VSCBSKJI� J[HJOF� QSFE� MFUPN
����� B� CJ� QSFL� ÀJMDFW� MBILP� äJWFM� WTBK� ÝF� EP� MFUB
�����LP�TF�LPO¦B�VSCBS�[B�PCEPCKF�����o�������F
QB� TF� KF� 5SVCBS�ÀJM¦FWB� IVCB� QSFOBÝBMB� QP� äFOTLJ
TUSBOJ�T�UBTUPW�OB�[FUF�JO�TP�QSJJNLJ�OBTMFEOKJI�HPT�
QPEBSKFW� W� SFTOJDJ� QSJJNLJ� QSJäFOKFOJI� [FUPW� JO� OF
UVKJI� MKVEJ� KF�NPHFM�5SVCBSKFW� SPE� QSFäJWFUJ� OB� UFK
QPTFTUJ�ÝF�WTF�EP�ÝUJSJEFTFUJI�MFU�����TUPMFUKB�JO�TJDFS
OB[BEOKF�T�QSJJNLPN�7JSBOU��(PTQPEBSKV�+BLMJ¦V�LJ
KF�W�ÝUJSJEFTFUJI�MFUJI�����TUPMFUKB�TMFEJM�.JIÏMKV�ÀJM�
DV�TF�KF�OBNSF¦�NFE�MFUPNB������JO������QSJESVäJM
OB�QPMPWJDJ�IVCF�HPTQPEBS�7JSBOU�LBUFSFHB�QSJJNFL
KF� UV� W� IJÝJ� ÝU�� �� LPOUJOVJSBOP� J[QSJ¦BO� EP� MFUB
���������5PEB� UVEJ�LP�LP�ESVHB� TWFUPWOB� WPKOB�OF
CJ� VOJ¦JMB� TLPSBK� WTFI� NBUJ¦OJI� LOKJH� ÝLPDKBOTLF
äVQOJKF�OF�CJ�NPHMJ�HFOFBMPÝLF�[WF[F�NFE�5SVCBSKJ
JO�7JSBOUJ�OJUJ�EPLB[BUJ�OJUJ�PWSF¦J�TBK�TP�TF�QPSP¦OF
NBUJDF� [B¦FOKBMF� ÝFMF� MFUB� ����� QB� UVEJ� LSTUOF� TP
TFHBMF�MF�EP�MFUB�������&OP�KF�QSJ� UFN�HPUPWP��IJÝB
ÝU�� �� OB� 3ÈÝJDJ� JNFOPWBOB� UB� WFMLB� IJÝB� LJ� KP
JEFOUJGJDJSBNP� [� MPLBDJKP� EPNB¦JKF� +VSLB�+VSJKB� JO
OBUP� EWFI� "OESFKFW� 5SVCBSKFW� KF� OBKQP[OFKF� NFE
�����JO������QSFÝMB�W�SPLF�UVKJI�MKVEJ����UFS�CJMB�EP

��� 1SJN�� 3BEJ¦�� 6FCFS� FJO� 1SPUPDPMM� 3FMJHJPOJT� 3FGPSNB�
UJPOJT�TUS�������o�"34�"4���%FäFMOJ�TUBOPWJ�[B�,SBOKTLP
ÝL�����GBTD�������TOPQJ¦���1SPUPLPM�SFGPSNBDJKTLF�LPNJTJKF
����o�����

��� (PTQPEBSKJ�IVCF�TP�TJ� TMFEJMJ� UBLPMF� 	HM��QSFHMFEOJDJ� WJSPW�W
(PMFD� ,KF� OB� 3ÈÝJDJ� TUS�� ���o���
�� ����o������ )BOäF
+BLMJ¦�OBUP�ÀUFGBO�+BLMJ¦�QSF¦SUBO�.JIBFM�ÀJMD������o����
����o����� ����o����� ����o����� ����o������ .JIBFM
+BLMJ¦� JO�7FODF�7JSBOU������o������)BOäF�+BLJ¦� JO�(SFHPS
7JSBOU�OBUP�[�(SFHPSKFN�"OESFK��������"EBN�+BLJ¦�(SF�
HPS� JO�"OESFK� 7JSBOU�� ������ +BLPC�;JEBS� -VLB� JO�"OESFK
7JSBOU� OBUP�'SBOD�7JSBOU�� ����o������ +BLPC�;JEBS� 	I�� ÝU�
��
�'SBOD�7JSBOU�[B�OKJN�-VLB�JO�"OESFK�7JSBOU�	I��ÝU���
�
����o������ +BLPC� ;JEBS� -VLB� 7JSBOU� [B� OKJN� +BLPC
(SFCFOD������o������+BLPC�;JEBS�	I��ÝU����
�-VLB�7JSBOU
OBUP� +BLPC� (SFCFOD� 	I�� ÝU�� �
� "OESFK� 7JSBOU� 	I�� ÝU�� �
�
������"OUPO�7JSBOU�	I��ÝU���
�+BLPC�;JEBS�	I��ÝU����
��(PT�
QPEBS�W�¦BTV�GSBODJTDFKTLFHB�LBUBTUSB�	����
�"OUPO�7JSBOU�KF
UV� HPTQPEBSJM� WTBK� ÝF� MFUB� ����� LP� KF� QPEBMKÝBM� QPHPECP� P
USJMFUOFN�[BLVQV�SBÝLF�NJUOJDF��o�"34�"4�����'SBODJTDFK�
TLJ�LBUBTUFS�[B�,SBOKTLP�/����L��P��5VSKBL�[BQJTOJL�TUBWC�
OJI� QBSDFM� T�� E��� ))4U"� '""� $o��o�� 6SCBSJBM�.BVU
3BTDIJU[B�����o�����'BT[���������������
�

��� 0� MBTUOJLJI� UF� QPTFTUJ� OJNBNP� QPEBULPW� [B� ÝUJSJ� EFTFUMFUKB
NFE�GSBODJTDFKTLJN�LBUBTUSPN�	����
�JO�QSWJN�WQJTPN�W�OP�
WJ�[FNMKJÝLJ�LOKJHJ�	����
��)JÝB�KF�W�UFN�¦BTV�IJUSP�NFOKBMB
HPTQPEBSKF�OBKFNOJLF� JO� SB[MJ¦OF�TUBOPWBMDF��-FUB������ TF
KF�OB� UFK� ÝUFWJMLJ� SPEJM�PUSPL�OPWFHB�QPTFTUOJLB�	3FBMJUÊUFO�
CFTJU[FS
� "OUPOB� 7JEJDB� 	/À"-� 1SFQJTJ� NBUJ¦OJI� LOKJH
ÀLPDKBO�QSJ�5VSKBLV�,�����o����������������
�

EBOFT� ÝF� OFLBKLSBU� QSPEBOB�����(SF� [B� USEFO� FOP�
OBETUSPQOJ� LNF¦LJ� EWPSFD� [HSBKFO� OB� OPWP� MFUB
��������� 4UBWCB� KF� CJMB� äF� W� ¦BTV� GSBODJTDFKTLFHB
LBUBTUSB� 	����
�OBKNBSLBOUOFKÝB�W�WBTJ� JO� KF� UBLÝOP
QPEPCP�PISBOJMB�EP�EBOBÝOKJI�EOJ�	EBOFT�I��ÝU����

W� ���� JO� ���� TUPMFUKV� KF� CJMB� FOP� HMBWOJI� TSF¦FWBMJÝ¦
WBÝLFHB� KBWOFHB� äJWMKFOKB� o� HPTUJMOB� USHPWJOB� GVS�
NBOTLB�QPTUBKB�JO�QPÝUOB�[CJSBMOJDB����

*SPOJKB� VTPEF� KF� IPUFMB� EB� KF� CJM� W� [B¦FULV� ���
TUPMFUKB�MBTUOJL�UB�WFMLF�IJÝF�USHPWFD�'SBOD�%PMÝBL
FEFO�HMBWOJI�QPEQPSOJLPW� TMPWFTOPTUJ�OB�3ÈÝJDJ� PC
����MFUOJDJ�5SVCBSKFWFHB�SPKTUWB��-FUB������BMJ�NBMP
QSFK� KF� DFMP� [BMPäJM� SB[HMFEOJDP� LJ� LPU� 5SVCBSKFWP
SPKTUOP� IJÝP� QSJLB[VKF� ÀJNFOPWP� IJÝJDP���� PCJTLP�
WBMDJ� TMBCP� VTQFMF� QSPTMBWF� 5SVCBSKFWF� ����MFUOJDF
OB�3ÈÝJDJ�QB�TP����KVOJKB������WFESJMJ�SBWOP�W�OKFHPWJ
HPTUJMOJ����UPSFK�W�IJÝJ�OBTMFEOJDJ�EPNB¦JKF�5SVCBS�
KFWJI� CSBUPW� JO� [BEOKJI� SBÝLJI� 5SVCBSKFW� OF� EB� CJ
WTBK�NBMP�TMVUJMJ�LBN�KJI�KF�QSFHOBMP�TMBCP�WSFNF�

5VEJ� .BMOBS�5SVCBSKFWB� IVCB� OB� ,VLNBLJ� CJ
IJQPUFUJ¦OP� MBILP� ÝF� EPMHP� QP� MFUV� ����� PTUBMB� W
QPTFTUJ�QPUPNDFW�UF�SPEPWJOF��ÇF�W�QSWJ�QPMPWJDJ����
TUPMFUKB�TF�KF�SB[EFMJMB�OB�EWF�QPMPWJ¦OJ�IVCJ�W�ESVHJ
QPMPWJDJ� TUPMFUKB� QB� OB� ¦FUSUJOTLF� IVCF����� 1SFL
HPTQPEBSKFW� UF� BMJ� POF� ¦FUSUJOTLF� IVCF� CJ� TF� HFOJ
+VSLB�.BMOBSKB�5SVCBSKB�MBILP�PCESäBMJ�OB�,VLNB�
LJ�ÝF�HMPCPLP�W�OPWFKÝJ�¦BT��"�LPU�SF¦FOP�TP�UP�TBNP

��� 0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�;FNMKJÝLB�LOKJHB�L��P��5VSKBL
WM��ÝU������

��� )JÝB� JNB� USJ�FOBLF�QPSUBMF� UVEJ�OB� KVäOJ� JO� [BIPEOJ� TUSBOJ�
EWB�WPEJUB�W�LMFU�USFUKJ�QB�[�EWPSJÝ¦B�W�QSJUMJ¦KF�

��� 1PEMPHBS�QJÝF� EB� KF�CJMP�HMBWOP�QPTUBKBMJÝ¦F� WP[OJLPN�QSJ
*WBOFUJ¦V�	1PEMPHBS�;HPEPWJOTLF�ESPCUJOF�TUS����
��'SBOD
*WBOFUJ¦� KF�LPU�QPTFTUOJL�P[��OBKFNOJL� J[QSJ¦BO�OB� UFN�OB�
TMPWV�3ÈÝJDB�ÝU����W�QFUEFTFUJI� JO�ÝFTUEFTFUJI� MFUJI�����TUP�
MFUKB�	/À"-�1SFQJTJ�NBUJ¦OJI�LOKJH�ÀLPDKBO�QSJ�5VSKBLV�,
����o����� ���� ��� ����� ���� ���� ����� ���� ��� ����� ��� ��
������������������.�����o���������������������������
�������������1�����o�����������������
��7� TFEFNEFTFUJI
MFUJI�����TUPMFUKB� KF� JNFM� UV�LS¦NP�.BSLP�.BMPWJD� 	/À"-
1SFQJTJ� NBUJ¦OJI� LOKJH� .� ����o����� ���� ��� ����
� NFE
MFUPNB������ JO������QB� KF�CJM� MBTUOJL� USHPWFD� JO�HPTUJMOJ¦BS
'SBOD�%PMÝBL�	0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�;FNMKJÝLB�LOKJ�
HB�L��P��5VSKBL�WM��ÝU�����
�TJDFS�WOFU�¦BTUJMFD�5SVCBSKB��0
QPÝUJ�W�UB�WFMLJ�IJÝJ�QJÝF�+��%FCFMKBL��7�OKFK�TUB�CJMJ�QPÝUB�JO
HPTUJMOB� SFLMP� TF� KF� UVEJ� OB�QPÝUJ��;SBWFO�IJÝF� KF�OBNSF¦
WF¦KF�QPTMPQKF�OFLEBOKJ�IMFWJ�LKFS�TP�NFOKBWBMJ�QPÝUOF�LP�
OKF��	%FCFMKBL�5SVCBSKFWB�3ÈÝJDB�TUS����
�1PÝUOB�[CJSBMOJDB
3BÝJDB�LJ� KF� TQBEBMB�QPE�QPÝUP�7FMJLF�-BÝ¦F� KF� CJMB� VTUB�
OPWMKFOB� MFUB������ JO� KF�W�UFEBK�%PMÝBLPWJ�IJÝJ�EFMPWBMB�WTBK
ÝF�MFUB������	-BWSJ¦�1PNPäOF�QPÝUF�TUS����
�

��� 1SJN��,JESJ¦�5SPCBSKJ�OB�3BÝ¦JDJ�TUS������
��� <"OPOJNVT>�*[MFU�W�3BÝJDP��4MPWFOTLJ�OBSPE� MFUOJL�9-*�ÝU�

���������������TUS����
��� ;BEOKFNV�HPTQPEBSKV�DFMF�IVCF�.JIBFMV�;BCVLPWDV�	VSCBS

����o����
� TUB� QP� VSCBSKV� [B� MFUB� ����o����� TMFEJMB� EWB
HPTQPEBSKB� QP� VSCBSKV� ����o����� QB� äF� ÝUJSKF� WTBL� [� FOP
¦FUSUJOP� IVCF��.FE� MFUPNB� ����� JO� ����� TUB� TF� EWF� ¦FUS�
UJOTLJ� IVCJ� [ESVäJMJ� W� QPMPWJ¦OP� 	VSCBS� ����
�� 0C� IJÝOFN
PÝUFWJM¦FOKV� MFUB� ����� KF� OBTFMKF�,VLNBLB� EPCJMP� USJ� IJÝOF
ÝUFWJMLF�LPMJLPS�KJI�KF�CJMP�UVEJ�MFUB������PC�OBTUBOLV�GSBO�
DJTDFKTLF�LBUBTUSTLF�NBQF�	"34�����'SBODJTDFKTLJ�LBUBTUFS
[B�,SBOKTLP�/����� L�� P��6MBLB� [BQJTOJL� TUBWCOJI� QBSDFM
NBQOJ�MJTU�**
�
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¤5B�WFMLB�IJÝB¤�OB�3ÈÝJDJ�J[�MFUB������OB�NFTUV�EPNBWJKF�LKFS�KF�QSJJNFL�5SVCBS
W�[BWFULV�����TUPMFUKB�VHBTOJM�	GPUP��#��(PMFD�����
�

VHJCBOKB� LJ� UFNFMKJKP�OB�OFEPLB[MKJWJ� QSFEQPTUBWLJ
EB�TF�KF�QPTFTU�CSF[�QSFLJOJUWF�QSFOBÝBMB�[�P¦FUPW�OB
TJOPWF� P[JSPNB� T� UBTUPW� OB� [FUF�� #SF[� äVQOJKTLJI
NBUJ¦OJI�LOKJH�KF�TFWFEB�OJ�NPHP¦F�QPUSEJUJ�

1SJJNFL�5SVCBS�ESVHPE�OB�4MPWFOTLFN

1SJJNLB�5SVCBS�OB�4MPWFOTLFN� äF�EPMHP�OJ� WF¦
OJUJ� W�LBUFSJ�PE� [HPEPWJOTLP�QPUSKFOJI�PCMJL�LPU� TP
5SVCFS� 5SPCBS� BMJ� 5SBCBS�� 0E� TPSPEOJI� BMJ� [HPMK
OBWJEF[OP�TPSPEOJI�QSJJNLPW�TSF¦BNP�EBOFT�UF��5SP�
CFD�5SPCFK�5SPCF�5SPCFOUBS�5SPCFWÝFL�5SPCPW�
ÝFL�5SPCJOB�5SPCJÝ�5SPCJä��0CTUBKBUB�UVEJ�QSJJNLB
5SFCBS�JO�5SBKCBS����B�JNBUB�ESVHB¦OP�FUJNPMPHJKP�

0ELBS� TF� KF� [BOJNBOKF� [B� P¦FUB� QSWF� TMPWFOTLF
LOKJHF� W� ���� TUPMFUKV� JO� [MBTUJ� W� ���� TUPMFUKV� OFJ[�
NFSOP�QPWF¦BMP�OJ�OJI¦F�PQP[PSJM�EB�CJ�LKF�ÝF�äJWFM
OKFHPW�BMJ�UFNV�WTBK�[FMP�QPEPCFO�QSJJNFL��0NFKF�
OPTU� SPECJOTLFHB� JNFOB� 5SVCBS� 	5SVCFS
� OB� ���
TUPMFUKF�JO�OB�TPSPETUWP�1SJNPäB�5SVCBSKB�UBLP�EBKF
WUJT� EB� KF� ÝMP� WTFTLP[J� [B� FOP� TBNP� SPECJOP� JO� [B
FOEFNJ¦FO� SBÝLJ� QSJJNFL��,P� CJ� HB� LEP� [BTMFEJM� ÝF
LKF� ESVHKF� CJ� P� UFN� HPUPWP� QPSP¦BM� UPEB� P� ¦FN
UBLFN�NJ�OJ�[OBOFHB�OJ¦FTBS�SB[FO�,JESJ¦FWF�IJQP�
UF[F� P� TPSPETUWV� SBÝLJI� 5SVCBSKFW� [� EVIPWOJLPN
(SFHPSKFN�5SVQBSKFN�J[�7JQBWF����

(SFHPS�5SVQBS�LBUFSFHB�QSJJNFL�CJ�TF�PC�UBLÝOJ
QPENFOJ� NPSBM� J[HPWBSKBUJ� [� HMBTPN� C� KF� QSJÝFM� W
[HPECP� P� 5SVCBSKFWFN� TPSPETUWV� TJDFS� QSFDFK� OB

��� 4UBUJTUJ¦OJ� VSBE� 4MPWFOJKF� #B[B� SPKTUOJI� JNFO� JO� QSJJNLPW
	IUUQ��XXX�TUBU�TJ�JNFOB@CB[B@QSJJNLJ�BTQ�o������������
�

��� ,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS��������

TJMP��0�OKFN�QP[OBNP�FOP�TBNP�PNFNCP�LJ�QPWF
EB� KF�����NBSDB������W�7JENV�	6EJOF
�QSFKFM� UPO�
[VSP� JO�OJäKF� SFEPWF� JO�EB� KF�CJMP�OKFHPWFNV�P¦FUV
JNF� 1SJNPä����� %PNOFWJ� EB� CP� USFCB� SB¦VOBUJ� W
5SVCBSKFWJ� IJQPUF[J� NFOEB� ÝF� [� FOJN� 1SJNPäFWJN
TPSPEOJLPN� EVIPWOJLPN� o� HSF� [B� 7JQBWDB� (SF�
HPSKB�o�KF�,JESJ¦�UBLPK�LSJUJ¦OP�EPEBM��)JQPUF[B�KF
QSF[BQFMKJWB�� (MBTJ� TF� UBLPMF�� 4MPWFOTLJ� BQQFMBUJ�
WVN�USVQBS�OF�FLTJTUJSB�QB¦�QB�TF�EB�SB[MPäJUJ�QJTBWB
USVQBS� [B� USVCBS�� NFE� WJQBWTLJNJ� 5SVQBSKJ� LBLPS
UVEJ� SBÝ¦J¦BOTLJNJ�5SPCBSKJ� o�5SVCBSKJ� TUB� TF� SBCJMJ
LSTUOJ� JNFOJ� 1SJNPä� JO�(SFHPS�� WJQBWTLJ� äVQOJL� o
TFWFEB� QSFL� WJLBSKB� o� KF� CJM� WTBK� äF� ���� KVMJKB� ����
1FUFS� #POPNP� QP[OFKÝJ� USäBÝLJ� ÝLPG� ¦JHBS� [BHP�
OFUOP� NFDFOTUWP� EP� 5SVCBSKB� CJ� EPCJMP� UVLBK� FWJ�
EFOUOP�SB[MBHP�����/B�ESVHFN�NFTUV�KF�,JESJ¦�NFE
IJQPUF[BNJ�P�[B¦FULV�PEOPTPW�NFE� ÝLPGPN�#POP�
NPN�JO�NMBEJN�1SJNPäFN�OBWFEFM�� /BKWFSKFUOFKF
TF� NJ� [EJ� EB� KF� CJM� EVIPWOJL� (SFHPS� J[� SPEV� WJ�
QBWTLJI� 5SVQBSKFW� o� 5SVCBSKFW� UJTUJ� LJ� KF� QPTUBM
HMBWOJ� TSFEOJL�NFE� TWPKJN� QFUOBKTUMFUOJN� TPSPEOJ�
LPN� 	OF¦BLPN 
� 1SJNPäFN� ÝUVEFOUPN� W� 4PMOP�
HSBEV�JO�QB�WJQBWTLJN�äVQOJLPN�PCFOFN�USäBÝLJN
ÝLPGPN�#POPNPN��������)JQPUF[B� KF� SFT� [BQFMKJWB
B�TMBCP�QPELSFQMKFOB��/F�WFNP�OJUJ�BMJ�KF�CJM�(SFHPS

��� 1SJ� BSIJWTLJI�QPEBULJI� P� äVQOJKJ�7JQBWB� KF�"��,PCMBS�NFE
JNFOJ�USFI�7JQBWDFW�LJ� TP�OB�QSFMPNV�W�����TUPMFUKF�EPCJMJ
UPO[VSP� JO� OJäKF� SFEPWF� OBWFEFM�� ��� NBSD�� ����� (SFHPS
5SVQBS� 1SJNPäFW� TJO�� 	,PCMBS� %SPCUJOJDF�� *.%,� *7
	����
�TUS����
�

��� ,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����
��� ,JESJ¦�0HSPEKF�[B�CJPHSBGJKP�TUS�����
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5SVQBS�PLPMJ�MFUB������TQMPI�ÝF�äJW�JO�LKF�KF�EFMPWBM
TPSPETUWP� T� 5SVCBSKJ� [� EPMFOKTLF� 3ÈÝJDF� QB� KF� äF
[BSBEJ� PEEBMKFOPTUJ� JO� QPEMPäOJÝLFHB� TUBOV� 1SJNP�
äFWJI� TPSPEOJLPW�NP¦OP� WQSBÝMKJWP�� 3B[FO� QPEPC�
OPTUJ�QSJJNLPW�5SVQBS�JO�5SVCBS�OJ�UV�OJ¦FTBS�PQSJ�
KFNMKJWFHB�QPUSKFOB�OJ�OJUJ�TLVQOB�FUJNPMPHJKB�PCFI
QSJJNLPW� NFEUFN� LP� KF� #POPNPWB� TMVäCB� WJQBW�
TLFHB�äVQOJLB�QSFKLPOF� TBNP�OBLMKV¦KF��5VEJ� JTLB�
OKF� (SFHPSKFWFHB� P¦FUB� 1SJNPäB� 5SVQBSKB� UFS� QSJ�
JNLB�OB�7JQBWTLFN� LPOFD� ���� JO� W� ���� TUPMFUKV� OJ
PCSPEJMP�OJLBLSÝOJI�TBEPW�����7TF�LBäF�EB�5SVQBS�
KFW� W� UFN� ¦BTV� W� 7JQBWJ� JO� PLPMJDJ� OJ� CJMP� WFMJLP�
1SJJNFL�CJ�OB�7JQBWTLP�[MBILB�QSJOFTMJ�PE�ESVHPE�B
QPWF[BWB�[�EPMFOKTLP�3ÈÝJDP�CJ�CJMB�HPMP�VHJCBOKF�

%BOFT�WFNP�TJDFS�ÝF�[B�OFLBK�5SVCBSKFW�J[�ESVHF
QPMPWJDF�����JO�[B¦FULB�����TUPMFUKB�LBS�MBILP�WPEJ�L
TLMFQBOKV�EB�5SVCBSKFW�QSJJNFL�OB�3ÈÝJDJ�NPSEB�OJ
CJM�FOEFNJ¦FO�OJUJ� BWUPIUPO��/F�OB[BEOKF� TQPNOJ�
NP� EB� HB� UVEJ� UBN� OJ� W� OBKTUBSFKÝFN� PISBOKFOFN
VSCBSKV� J[� MFUB� ����� JO� W� SB[EFMJMOJ� MJTUJOJ� "VFS�
TQFSHPWJI� QPTFTUJ� ����� BNQBL� HB� QSWJ¦� [BTMFEJNP
MFUB�������,PMJLPS�KF�[OBOP�QB�EP�QFUEFTFUJI�MFU����
TUPMFUKB�OJ� J[QSJ¦BO�OJLKFS�ESVHKF�OB�4MPWFOTLFN�¦F
J[W[BNFNP� PTBNMKFOJ� QSJNFS� 7JQBWDB� 5SVQBSKB� J[
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TQSFKFU� [B� MKVCMKBOTLFHB� NFÝ¦BOB� MFUB� ����� QPTUBM� [VOBOKJ
NFTUOJ�TWFUOJL� JO�W� MFUJI�����o�����PQSBWMKBM� UVEJ� GVOLDJKP
NFTUOFHB� TPEOJLB� 	'BCKBO¦J¦� ;HPEPWJOB� MKVCMKBOTLJI� TUS�
���o���
�

��� ;"-� -+6� ����.FTUP� -KVCMKBOB� SPLPQJTOF� LOKJHF� $PE�
*���������GPM����}o���������������
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LSBOKTLFHB� TVQFSJOUFOEFOUB� UFS� [B� OKJN� PNFOKFOP
4PGJKP�%SVNMJD�� 4UBWCB� KF� TUBMB� OB�NFTUV� EBOBÝOKF
IJÝF�OB�$BOLBSKFWFN�OBCSFäKV�ÝU���������FQSBW�KF�CJM
'FMJDJKBO�5SVCBS�MBTUOJL�MF�LSBUFL�¦BT�QSFE�J[TFMJUWJKP
J[� EFäFMF� TF� KF� OKFHPWP� JNF� LPU� QSFQP[OBWOP� JNF
IJÝF�PCESäBMP�ÝF�EP�PNFOKFOF�TQSFNFNCF�MBTUOJÝUWB
MFUB� ����� WFOEBS� W� EBW¦OJI� LOKJHBI� MF� EP� MFUB
��������� 5BLP� KF� UVEJ� OBKNMBKÝB� EPLVNFOUJSBOB
PNFNCB�QSJJNLB�5SVCBS�OB�4MPWFOTLFN�QPWF[BOB�[
SPECJOP� 1SJNPäB� 5SVCBSKB� FOBLP� LBLPS� QPKBWJUFW
QSWFHB�5SVCBSKB�OB�3ÈÝJDJ�����MFU�QSFK�	����
�

;BOJNJWB� ¦FUVEJ� QSFKLPOF� OBLMKV¦OB� KF� UBMF
VHPUPWJUFW�� ,BS� OB� USFI� PE� ÝUJSJI� PCNP¦JK� OB� 4MP�
WFOTLFN� LKFS� KF� CJM� J[QSJ¦BO� QSJJNFL� 5SVCBS� P[�
5SVCFS� QBEF� OKFHPWB� [BEOKB� PNFNCB� W� LSBUFL
¦BTPWOJ�SB[QPO�����o������7�#FMJ�LSBKJOJ�TF�[BEOKJ¦
QPKBWJ�MFUB������[�"OESFKFN�5SVCBSKFN�OB�3ÈÝJDJ�KF
UFEBK� HPTQPEBSJM� OKFHPW� TPJNFOKBL�"OESFK� LJ� HB� KF
QSFE������[BNFOKBM�ESVH�HPTQPEBS�W�-KVCMKBOJ�QB�KF
MFUB������EPLVNFOUJSBOB�U��J��5SVCBSKFWB�IJÝB�UFEBK
äF�OFLBK�¦BTB�W�UVKJ�MBTUJ�

%PLMFS�UPSFK�J[�¦BTB�QP�MFUV������OF�OBKEFNP�ÝF
LBLÝOFHB� 5SVCBSKB� BMJ� 5SVCFSKB� CP� WFMKBMP� EB� KF
QSJJNFL�OB�4MPWFOTLFN�VHBTOJM�W�UFN�¦BTV�BMJ�LNBMV
[BUFN��*[[JW�PTUBKB�HFOFBMPÝLB�SB[JTLBWB�5SVCBSKFWF
ESVäJOF�W�/FNWJKJ�UK��NPSFCJUOFHB�QPUPNTUWB�OKF�
HPWJI� TJOPW� QSPUFTUBOUTLJI� EVIPWOJLPW� 1SJNPäB
NMBKÝFHB� JO� 'FMJDJKBOB�� 7� [WF[J� T� UFN� KF� [BOJNJWB
[HPECB� GSBOLGVSUTLFHB� QSBWOJLB� ,BSMB� 5SVCFSKB
	����o����
�LJ� KF� TSFEJ����� TUPMFUKB� SB[JTLPWBM� TWPK
SPE� JO� TLMFQBM� EB� KF� CJM� 1SJNPä� 5SVCBS� OKFHPW
QSFEOJL�� -FUB� ����� KF� LPU� 5SVCBSKFW� QPUPNFD� T

��� 'BCKBO¦J¦�,OKJHB� MKVCMKBOTLJI�IJÝ�***��EFM� T��Q�� 	$BOLBSKFWP
OBCSFäKF��
��0CKBWB��4VIBEPMOJLo�"OäJ¦�.FTUOJ�USH�TUS�����
o�;"-�;"-�����.FTUP�-KVCMKBOB�SPLPQJTOF�LOKJHF�$PE�
97**��� EBW¦OB� LOKJHB� ����� T�� Q�� o� ;BOJNJWB� ¦FQSBW
QSFKLPOF� OBLMKV¦OB� KF� ESVHB� QPWF[BWB� QSJJNLB� %SVNMJD� [
SPECJOP� 5SVCBS�� )JÝB� LJ� KF� TUBMB� OB� NFTUV� EFMB� EBOBÝOKF
TUBWCF� OB� -FWTUJLPWFN� USHV� �� 	OFLP¦� 4UBSJ� USH
� JO� KF� CJMB
NFE� MFUPNB�����o�����W� MBTUJ�1SJNPäB�5SVCBSKB� KF�NFKJMB
OB�TUBWCP�	EBOFT�-FWTUJLPW�USH��
�LBUFSF�MBTUOJL� KF�CJM�NFE
MFUPNB� ����� JO� ����� +BOF[�%SVNMJD� 	%SVNCMJU[� %SPNC�
MJU[
�EP������QB�OKFHPWJ�EFEJ¦J�	'BCKBO¦J¦�,OKJHB�MKVCMKBO�
TLJI� IJÝ� *�� EFM� T�� Q�� 	-FWTUJLPW� USH� �
�� 4VIBEPMOJLo"OäJ¦
4UBSJ� USH� TUS�� ���
�� 5SVCBS� KF� TWPKP� LPNBK� LVQMKFOP� IJÝP
[BQVTUJM�ÝF�JTUP�MFUP�	����
�LP�TF�KF�NPSBM�EPLPO¦OP�QPEBUJ
W� TWPK� /JHEJSEPN� JO� QSPEBM� KP� KF� OB� EBMKBWP�� 0� QSPEBKJ
IJÝF�	EFT�)FSSO�1SJNV�FO�5SVCFS�1FIBVTVOH�BN�"MUFONBSDLIU
HFHFO� EFN�)PGTQJUBM
� HPWPSJ�NFTUOJ� TFKOJ� [BQJTOJL� ���NBSDB
����� 	;"-�-+6�����.FTUP�-KVCMKBOB� SPLPQJTOF�LOKJHF
$PE�� *��� ����o����� GPM�� ����� QSJN�� 4WFUJOB� 1SPUFTUBO�
UJ[FN�W�-KVCMKBOJ�TUS�����
�

��� 7�OBKTUBSFKÝJ� EBW¦OJ�LOKJHJ�NFTUB�-KVCMKBOF� [B� MFUP� ����� KF
'FMJDJKBOPWB� IJÝB� OBWFEFOB� äF� LPU� TUBOPWTLB�� 'FMJDJBO
5SVCFS�)BV�� IBU� &�� &�� -BOETUTDIBGGU� JOOFO� 	;"-� -+6
���� .FTUP� -KVCMKBOB� SPLPQJTOF� LOKJHF� $PE�� 97**��
EBW¦OB�LOKJHB�����o��GPM����
��7�ESVHJ�EBW¦OJ�LOKJHJ�����o
����� KF� HPWPS� MF� ÝF� P� TUBOPWTLJ� 5SVCBSKFWJ� IJÝJ� �&�� &�
-BOEUTDIBGGU�5SVCFSJTDI�)BV��	QSBW�UBN�$PE��97**���T�
Q
� W� USFUKJ� LOKJHJ� ����o����� KF� J[QVÝ¦FOB� 	QSBW� UBN�$PE�
97**��
� W� ¦FUSUJ� [B� MFUP� ����� QB� KF� P[OB¦FOB� [HPMK� LPU
TUBOPWTLB� [B� LBUFSP� KF� QMB¦BM� EBWFL� OFLJ� )FS� -FVBOEFS
	QSBW�UBN�$PE��97**���T��Q�
�

TWPKP�ESVäJOP�PCJTLBM� UVEJ�3ÈÝJDP� äBM�QB�OF� WFNP
BMJ�NV�KF�OFQPTSFEOP�HFOFBMPÝLP�QPWF[BWP�[�P¦FUPN
QSWF� TMPWFOTLF� LOKJHF� SFT� VTQFMP� EPLB[BUJ� BMJ� TF� KF
NPSBM�[BEPWPMKJUJ�MF�T�TLMFQBOKJ����

�FQSBW� QSJJNFL�5SVCFS� EBOFT� W� OFNÝLFN� KF[J�
LPWOFN�QSPTUPSV�OJ�QPHPTU�o� SB[ÝJSKFO� KF� W� KVäOFN
EFMV�PE�ÀWJDF�OB�[BIPEV�EP�%VOBKB�OB�W[IPEV���
OJLBLPS�OJ�WFSKFUOP�EB�CJ�WTJ�5SVCFSKJ�J[ÝMJ�PE�EWFI
1SJNPäFWJI� TJOPW�� /BTQSPUOP� SB[ÝJSKFOPTU� QSJJNLB
QSJ¦B�EB� KF�W�PCMJLJ�5SVCFS�OBTUBM� UVEJ� W�OFNÝLFN
QSPTUPSV�JO�TJDFS�QPWTFN�OFPEWJTOP�PE�TMPWFOTLFHB
QSJJNLB�JO�[�ESVHB¦OP�FUJNPMPHJKP�����/BKWFSKFUOFKÝJ
J[WPS�QSJJNLB�5SVCFS�HSF�JTLBUJ�W�TBNPTUBMOJLV�5SVC
LJ� KF� SB[ÝJSKFO� UVEJ� OB�ÀWBCTLFN� JO� QPNFOJ� WJOTLP
VTFEMJOP�	#PEFOTBU[�CFJN�8FJO�)FGFSàDLTUBOE�JN
8FJO
����� ÀF� WF¦� MFUB� ����� LP� ESVäJOF� 1SJNPäB
5SVCBSKB� ÝF� OJ� CJMP� OB� 8àSUUFNCFSÝLFN� KF� W
4DIXÊCJTDI� )BMMV� EPLVNFOUJSBO� OFLJ� %JPOJTJVT

��� 5SVCFSKB� KF� OB� 3ÈÝJDP� QSJQFMKBM� QSBWOJL� ,BSFM� (BKÝFL� J[
.BSJCPSB� 	����o����
� LJ� KF� NFE� ��� TWFUPWOP� WPKOP� NFE
TMVäCPWBOKFN� W�5àCJOHFOV� PE� EFSFOEJOÝLFHB� FWBOHFMJ¦BO�
TLFHB�äVQOJLB�%��1BVMVTB�J[WFEFM�EB�TF�KF�OBOK�[B�QPEBULF
P�TWPKFN�QSFEOJLV�1SJNPäV�5SVCBSKV�PCSOJM�,BSM�5SVCFS�J[
'SBOLGVSUB�	(BKÝFL�1P�TMFEPWJI�TUS�����o���
��(BKÝFL� KF�T
5SVCFSKFN� QSBW� UBLP� KVSJTUPN� OBWF[BM� QJTOF� TUJLF� OBKQP�
[OFKF� W� [B¦FULV� MFUB� ����� PTFCOP� QB� TUB� TF� TF[OBOJMB� OBK�
WFSKFUOFKF�ÝFMF�MFUB�������%WF�5SVCFSKFWJ�QJTNJ�(BKÝLV�J[�MFUB
�����TUB�FEJOJ�OFQPTSFEOJ�JO�[BOFTMKJWJ�QSJ¦FWBOKJ�P�SF[VMUBUJI
5SVCFSKFWF� UFEBK� ÝF� OFEPLPO¦BOF� SPEPTMPWOF� SB[JTLBWF
	.6,� ;CJSLB� SPLPQJTPW� .T� ���� (BKÝFL� ,BSM� �����
1JTNJ�,BSMB�5SVCFSKB�,BSMV�(BKÝLV�������� JO������������
�
(BKÝFL�KF�MFUB������W�TQPNJOTLFN�[BQJTV�P�[OBOTUWV�T�,BS�
MPN�5SVCFSKFN�TJDFS�[BQJTBM�EB�KF�CJM�1SJNPä�5SVCBS�,BSMPW
EBWOJ�QSFEOJL�	(BKÝFL�1P�TMFEPWJI�TUS�����
��"MJ� KF�5SV�
CFS�NFEUFN�SFT�QSJÝFM�EP�USEOJI�TQP[OBOK�P�TPSPETUWFOJ�[WF[J
T�1SJNPäFN�5SVCBSKFN�EPTMFK�OJ�CJMP�NPHP¦F�VHPUPWJUJ��1P
QSJ¦FWBOKV� ,BSMPWF� I¦FSLF� *SFOF� 4ZIB� 5SVCFS� 	����
� J[
'SBOLGVSUB�T�LBUFSP�TFN�OBWF[BM�TUJLF�PLUPCSB������ KF�WTB
P¦FUPWB� [BQVÝ¦JOB� QP� OKFHPWJ� TNSUJ� 	����
� PTUBMB� W� SPLBI
,BSMPWF�ESVHF� äFOF� JO� J[HJOJMB��0�5SVCFSKFWJI� HFOFBMPÝLJI
SB[JTLBWBI� CJ� MBILP� EBMB� EPMP¦OFKÝF� PEHPWPSF� [BQVÝ¦JOB
,BSMB�(BKÝLB�LJ� KF� CJMB�QP�QSJ¦FWBOKV�OKFHPWJI� TPSPEOJLPW
QSBW� UBLP�VOJ¦FOB��0� PCJTLV�ESVäJOF�,BSMB�(BKÝLB� W�5SV�
CBSKFWJI� LSBKJI� QPMFUJ� ����� KF� USJ� EFTFUMFUKB� QP[OFKF� 	����

QJTBM�+BOF[�%FCFMKBL�	1PQPUPWBOKF�L�-FWTUJLV�TUS�������
�LJ
NV�HSF�OBKWF¦KB�[BTMVHB�EB�KF�WÏEFOKF�P�UFN�J[USHBM�QP[BCJ��o
0� EPNOFWOFN� 5SVCBSKFWFN� QPUPNTUWV� W� /FN¦JKJ� QSJN�
3BKINBO�HFTMP�5SVCBS�	5SVCFS
�1SJNPä�TUS������

��� 7�/FN¦JKJ�T�UFäJÝ¦FN�OB�)FTTFOÝLFN�KF�QP�UFMFGPOTLJI�JNF�
OJLJI� VHPUPWMKJWJI� ��� 5SVCBSKFW� W� "WTUSJKJ� QB� ��� PE� UFHB
OBKWF¦� OB� ÀUBKFSTLFN� 	IUUQ���DISJTUPQI�TUPFQFM�OFU�HFPHFO�
W��%FGBVMU�BTQY
�

��� ,PSFOB�5SVC��JO�5SàC��J[IBKBUB�J[�CFTFEF�5SBVCF�W�QPNFOV
HSP[EB�J[�MVäJÝLPTSCTLF�BMJ�¦FÝLF�CFTFEF�USVCB�[B�USPCFOUP
UFS� J[� HMBHPMB� USàCFO� �� TLBMJUJ� LBMJUJ� 	(PUUTDIBME�%FVUTDIF
/BNFOLVOEF�TUS���������
��/BWJEF[�TPSPEOJ�QSJJNFL�5SPQ�
QFS�JNB�QPWTFN�ESVHB¦OP�FUJNPMPHJKP��QP�0QBWJ�	5SPQQBV

OB�.PSBWTLFN�	QSBW�UBN�TUS�����
��o�7�7PHSJ¦FWDJI�W�KVHP�
W[IPEOFN�EFMV�4MPWFOTLJI�(PSJD�KF�QSJJNFL�5SPQFS�J[QSJ¦BO
MFUB������ 	,PSPQFD�4MPWFOTLJ�EFM�ÀUBKFSTLF� TUS�����
��o�7
FMFLUSPOTLJI�UFMFGPOTLJI�JNFOJLJI�/FN¦JKF�"WTUSJKF�JO�ÀWJDF
OJ�TPSPEOJI�PCMJL�LJ�KJI�TSF¦BNP�OB�3ÈÝJDJ��5SVCBS�5SPCFS
5SPCFS��/BKEFNP�MF�QSJJNLF�5SBCFS�5SàCFS�JO�5SPQQFS�

��� %PQJT� $ISJTUJBOB� 4FJEMB� T� 4FNJOBSKB� [B� JOEPHFSNBOJTUJLP
6OJWFS[F�W�;àSJDIV�BWUPSKV����BWHVTUB������
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5SVCFS� LJ� TF� KF� UFHB� MFUB� QPSP¦JM����� /BTQSPUOP� W
OFNÝLFN�QSPTUPSV�OJ�J[QSJ¦BO�QSJJNFL�5SPCFS�

/BNFTUP�[BLMKVWLB�OB[BK�L�J[IPEJÝWV

/B�LPODV� TF�LSBULP� VTUBWJNP� ÝF� QSJ� FUJNPMPHJKJ
5SVCBSKFWFHB� QSJJNLB� JO� PLPMKV� OKFHPWFHB� OB�
TUBOLB�����,PNBKEB�QSFETUBWMKJWB�KF�TFWFEB�QSJTFMJUFW
NMJOBSKB�QPEMPäOJLB�5SPCBSKB�LJ�CJ�QSFE�MFUPN�����
QSJÝFM�W�UVSKBÝLP�HPTQPTUWP�OFQPTSFEOP� J[�TUSOKFOFHB
OFNÝLFHB� KF[JLPWOFHB�QSPTUPSB��3B[JTLBWF�TP�[�WFMJ�
LP�NFSP�HPUPWPTUJ�PWSHMF�IJQPUF[P�P�BMPIUPOFN�QSJ�
JNLV�OFTMPWFOTLFHB�J[WPSB�o�EFOJNP�QSJTFMJUFW�QSWJI
5SVCBSKFW� o� UFEBK� 5SPCBSKFW� o� T� )SWBÝLFHB� BMJ� J[
OFNÝLFHB� KF[JLPWOFHB� PUPLB� OB� ,P¦FWTLFN�� .BMP
WFSKFUOF� BMJ� QPWTFN� J[LMKV¦FOF� TP� UVEJ� IJQPUF[F� P
FUOJLV� 	QP�EPMP¦FOFN�LSBKV
�PLSBKÝBOJ� SB[MJ¦JDJ�QSJ�
JNLB�0USØCBS� 	QP�PUSPCJI
� JO�QPLMJDOFN�QSJJNLV�[B
J[EFMPWBMDB�USBCKB�USPCKB�UK��EFMB�LNF¦LFHB�WP[B��,PU
OBKWFSKFUOFKÝB�NPäOPTU�PTUBKB�J[WPS�J[�HMBHPMB�USPCJUJ
LJ�HB�LPU�VWFMKBWMKFOP� SB[MBHP� TSF¦VKFNP�W� MJUFSBUVSJ�
7FOEBS�QB�UV�OJ�ÝMP�[B�QPLMJDOJ�QSJJNFL�5SPCBS��5SV�
CBS�T�QPNFOPN�	HSBÝ¦JOTLFHB
�USPCDB�BNQBL�QSFK�[B
LBLÝOP�UFMFTOP�BMJ�[OB¦BKTLP�MBTUOPTU��(MFEF�OB�UP�EB
KF� CJM� QSWJ� [OBOJ� OPTJMFD� QSJJNLB� NMJOBS� KF� NPHP¦B
UVEJ� POPNBUPQPFKB� QPWF[BOB� [� [WPLJ� J[� OKFHPWFHB
NMJOB�� 7� UBLFN� QSJNFSV� KF� QSJJNFL� 5SPCBS� OBTUBM
NBMP�QSFE�MFUPN������OB�3ÈÝJDJ�QSWJ�QB�HB�KF�OBKQSFK
LPU� W[EFWFL� OPTJM� NMJOBS� W� QP[OFKÝFN� 5FNLÛWFN
NMJOV�EBOBÝOKJ�5SVCBSKFWJ�EPNB¦JKJ��4LPSBK�PTFN�
EFTFU� MFU� TP� QSJJNFL� W� UVSKBÝLJI� WJSJI� [BQJTPWBMJ� LPU
5SPCBS� 	UVEJ�5SBCBS
� [BUP� TP� W� ���� TUPMFUKV� QJTBOKF
QSWFHB�TBNPHMBTOJLB�LPU�V�QSJQJTPWBMJ�TBNPWPMKJ�1SJ�
NPäB�5SVCBSKB��7�SFTOJDJ� KF�UBLP�[B��P�LPU�[B��V�PC�
TUBKBMB� HMBTPWOB� QPEMBHB� W� HPWPSV� OKFHPWF� SPEOF
3ÈÝJDF��ÝMP�KF�[B�J[HPWPSOP�OFKBTFO�WNFTOJ�HMBT�NFE�P
JO�V�LJ�HB�EBOFT�J[HPWBSKBKP�LPU�EJGUPOH�	OQS��USVPCJU
[BUSVPCV
��;BQJTBUJ�HB�KF�CJMP�NPHP¦F�OB�WF¦�OB¦JOPW
PE�LBUFSJI�TF�KF�[BQJT�[�V�OBKQSFK�VWFMKBWJM�QSJ�1SJNPäV
5SVCBSKV�JO�TJDFS�[VOBK�EPNB¦FHB�PLPMKB�OBKQP[OFKF
MFUB������W�5STUV�QP� MFUV������QB� TP� TF�HB�WTFTLP[J
ESäBMJ�UVEJ�UVSKBÝLJ�QJTBSKJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4���7JDFEPNTLJ�VSBE�[B�,SBOKTLP�	��7JD��"
�
ÝL��������������������������
"4���%FäFMOJ�TUBOPWJ�[B�,SBOKTLP��ÝL�����
"4�����*NFOKTLB�LOKJHB�[B�,SBOKTLP��ÝU���
"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP�� ÝL�
���

��� 1SJN�� IUUQ���XXX�GBNJMZTFBSDI�PSH�&OH�4FBSDI�GSBNFTFU@
TFBSDI�BTQ
�

��� 0�UFN��(PMFD�5SVCBS�BMJ�5SPCBS �TUS����o���

"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� [B� ,SBOKTLP�� /
���/�����
"4�����;CJSLB�[BQVÝ¦JOTLJI�JOWFOUBSKFW�%FäFM�
OFHB�TPEJÝ¦B�W�-KVCMKBOJ��ÝL�����
"4�����$JTUFSDJKBOTLJ�TBNPTUBO�JO�ESäBWOP�HPT�
QPTUWP�4UJ¦OB��GBTD����
"4������;CJSLB�MJTUJO�,SPOPMPÝLB�TFSJKB�����
KBOVBS����4FNJ¦�
"4������;CJSLB� VSCBSKFW�� ��V� ��V� ��V� ��V
��V���V�**���V�***��V�
"4������;CJSLB�.V[FKTLFHB�ESVÝUWB�[B�,SBOK�
TLP�.V[FKTLFHB�ESVÝUWB�[B�4MPWFOJKP� JO�)JTUP�
SJ¦OFHB�ESVÝUWB�[B�,SBOKTLP�ÝL�����

#JCMJPUFLB�4";6�o�#JCMJPUFLB�4MPWFOTLF�BLBEFNJKF
[OBOPTUJ�JO�VNFUOPTUJ
3����***�����

))4U"�o�)BVT��)PG��VOE�4UBBUTBSDIJW�8JFO
'""� o� 'àSTUMJDI� "VFSTQFSHTDIFT� 'BNJMJFOBS�
DIJW��$o��o���$o��o���$o��o��$o��o��$o
��o��$o��o��$o��o��$o��o��$o��o�� $o
��o�� $o��o�� $o��o�� $o��o��� $o��o��
$o��o��� $o��o��� $o��o��� $o��o��� $o
��o��� $o��o��� $o��o��� $o��o��� $o��o
��� $o��o��� $o��o��� $o��o��� $o��o��
$o��o���

.6,�o�6OJWFS[JUFUOB�LOKJäOJDB�.BSJCPS
;CJSLB�SPLPQJTPW��.T�����(BKÝFL�,BSM�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
1SFQJTJ�NBUJ¦OJI� LOKJH�� ÀLPDKBO� QSJ� 5VSKBLV�,
����o�����1�����o�����.�����o�����

0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�;FNMKJÝLB�LOKJHB�
L��P��5VSKBL��WM��ÝU������

4U-"�o�4UFJFSNÊSLJTDIFT�-BOEFTBSDIJW�(SB[�
*OOFSÚTUFSSFJDIJTDIF� )PGLBNNFS� o� 4BDIBC�
UFJMVOH��	*��½��),o4BDI
�,������B�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
*NFOTLB�LBSUPUFLB�L�$PE��*� JO�9***� GPOEB�-+6
����.FTUP�-KVCMKBOB�SPLPQJTOF�LOKJHF��ÝL�����
-+6� ���� .FTUP� -KVCMKBOB� SPLPQJTOF� LOKJHF�
$PE��*���$PE��*���$PE��*����$PE��*����$PE
*����$PE��9***���$PE��9***����$PE��9***���
$PE��9***����$PE��9***����$PE��97**��o��

;3$�4";6�o�;OBOTUWFOPSB[JTLPWBMOJ� DFOUFS�4MP�
WFOTLF�BLBEFNJKF�[OBOPTUJ�JO�VNFUOPTUJ�*4--7
o� *OÝUJUVU� [B� TMPWFOTLP� MJUFSBUVSP� JO� MJUFSBSOF
WFEF
;BQVÝ¦JOB�'SBODFUB�,JESJ¦B��U��F�����

�"401*4/*�7*3*

<"OPOJNVT>�*[MFU�W�3BÝJDP�KF�SBEJ�TMBCFHB�WSFNFOB
J[PTUBM��4MPWFOTLJ�OBSPE�MFUOJL�9-*�ÝU�����������
�����

,BSFM�(BKÝFL�1P�TMFEPWJI�1SJNPäB�5SVCBSKB�W�QSF�
HOBOTUWV��5PWBSJÝ�MFUOJL�7**�ÝU���������������
TUS�����o����
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4UBUJTUJ¦OJ� VSBE�3FQVCMJLF� 4MPWFOJKF� #B[B� SPKTUOJI
JNFO�JO�QSJJNLPW�	IUUQ��XXX�TUBU�TJ�JNFOB@CB[B
@QSJJNLJ�BTQ
�

IUUQ���DISJTUPQI�TUPFQFM�OFU�HFPHFO�W��%FGBVMU�BTQY
IUUQ���XXX�GBNJMZTFBSDI�PSH�&OH�4FBSDI�GSBNFTFU@

TFBSDI�BTQ

-*5&3"563"

"OESFBF� +BLPC��$ISJTUMJDIF� -FJDIQSFEJH� CFZ� EFS� #F�
HSÊCOVT� EFT� FISXàSEJHFO� WOE� IPDIHMFISUFO�)FSSO
1SJNVT� 5SVCFSO� XFJMVOE� FJOFS� FSTBNFO� &VBOHF�
MJTDIFO� -BOEUTDIBGGU� JN� IPDIMÚCMJDIFO� )FSU[PH�
UIVNC� $SBJO� CFTUFMMUFO� 1SFEJHFST� HFXFTTOFO
1GBSSFST� JO�%FSFOEJOHFO� CFZ� 5àCJOHFO� �� HFIBMUFO
EFO� ���� +VOJK� JN� +BS� ������ 5àCJOHFO� �� (FPSH
(SVQQFOCBDI������

#BVGFME�$ISJTUB��,MFJOFT� GSàIOFVIPDIEFVUTDIFT�8ÚS�
UFSCVDI��-FYJL�BVT�%JDIUVOH�VOE�'BDIMJUFSBUVS�EFT
'SàIOFVIPDIEFVUTDIFO�� 5àCJOHFO� �� .BY� /JF�
NFZFS�7FSMBH������

#F[MBK� 'SBODF� 	VS�
�� ;BWBTOJ� TMPWBS� TMPWFOTLJI� QSJ�
JNLPW��-KVCMKBOB���4MPWFOTLB�BLBEFNJKB�[OBOPTUJ
JO�VNFUOPTUJ������

#J[KBL� .BUKBä� 1SFJOGBML� .JIB�� 5VSKBÝLB� LOKJHB
MJTUJO� **��%PLVNFOUJ� ���� TUPMFUKB� 	5IFTBVSVT�NF�
NPSJBF� 'POUFT� �
�� -KVCMKBOB� �� ;HPEPWJOTLJ
JOÝUJUVU�.JMLB�,PTB�;3$�4";6������

%FCFMKBL�+BOF[��1PQPUPWBOKF�L�-FWTUJLV��-JUFSBSOJ�JO
LVMUVSOP[HPEPWJOTLJ�VUSJOLJ� J[�WFMJLPMBÝLFHB�LPODB
PC� ����MFUOJDJ� -FWTUJLPWFHB� SPKTUWB�� .BSJCPS� �
;BMPäCB�0C[PSKB������

%FCFMKBL� +BOF[��5SVCBSKFWB� 3BÝJDB�� 7FMJLF� -BÝ¦F� �
1BSOBT�[BWPE�[B�LVMUVSP�JO�UVSJ[FN������

%FVUTDIFT�8ÚSUFSCVDI�WPO� +BDPC�(SJNN�VOE�8JMIFMN
(SJNN��/FVOUFS�#BOE�� 4DIJFGFMOo4FFMF�� -FJQ[JH� �
7FSMBH�WPO�4��)JS[FM������

%VEFO��%B��HSP�F�8ÚSUFSCVDI�EFS�EFVUTDIFO�4QSBDIF�JO
TFDIT� #ÊOEFO�� #BOE� ��� 0o4P�� .BOOIFJN� �
#JCMJPHSBQIJTDIFT�*OTUJUVU������#BOE���0o4P�

'BCKBO¦J¦� 7MBEJTMBW��,OKJHB� MKVCMKBOTLJI� IJÝ� JO� OKJI
QSFCJWBMDFW� *�� EFM�� 4UBSJ� USH� <-KVCMKBOB� �� ����>
UJQLPQJT�W�;HPEPWJOTLFN�BSIJWV�-KVCMKBOB�

'BCKBO¦J¦� 7MBEJTMBW��,OKJHB� MKVCMKBOTLJI� IJÝ� JO� OKJI
QSFCJWBMDFW�***��EFM��7FMJLJ�USH�<-KVCMKBOB�������>
UJQLPQJT�W�;HPEPWJOTLFN�BSIJWV�-KVCMKBOB�

'BCKBO¦J¦�7MBEJTMBW��;HPEPWJOB�MKVCMKBOTLJI�TPEOJLPW
JO� äVQBOPW� ����o������ ��� [WF[FL�� ÇVQBOJ� JO
TPEOJLJ� ����o������ 	(SBEJWP� JO� SB[QSBWF� ��
-KVCMKBOTLJ�TPEOJLJ�JO�äVQBOJ
��-KVCMKBOB���;HP�
EPWJOTLJ�BSIJW������

(PMFD�#PSJT��,EP� JO�PE�LPE� KF�CJM�QSBW[BQSBW�1SJ�
NPä�5SVCBS �7��+FSÝF�4BÝP�	VS�
��7FSB�JO�IPUFOKB�
ÀUVEJKF� P� 1SJNPäV� 5SVCBSKV� JO� OKFHPWFN� WBTV�
-KVCMKBOB���4MPWFOTLB�NBUJDB������TUS����o���

(PMFD� #PSJT�� ,KF� OB� 3ÈÝJDJ� TF� KF� W� SFTOJDJ� SPEJM
1SJNPä�5SVCBS��"SIJWJ����	����
�TUS�����o����

(PMFD� #PSJT�� /BK[HPEOFKÝB� QSJ¦FWBOKB� P� 1SJNPäV
5SVCBSKV�� 0NFNCF� QPEQJTJ� JO� QF¦BUJ� NFE� MF�
UPNB������JO�������0BTPQJT�[B�[HPEPWJOP�JO�OB�
SPEPQJTKF�������	����
�TUS����o���

(PMFD�#PSJT�� 4FOPäF¦F� JO� 1SFN� o� OFOBWBEOJ� USÝLJ
OBTFMCJOJ�OB�U��J��,SBÝLJI�HPTQPTUWJI��,SPOJLB���
	����
�TUS�����o����

(PMFD�#PSJT��5SVCBS�BMJ�5SPCBS �1SJTQFWFL�L�FUJNP�
MPHJKJ�JO�SB[WPKV�QSJJNLB�1SJNPäB�5SVCBSKB��+F[J�
LPTMPWOJ�[BQJTLJ����	����
�TUS����o���

(PMFD�#PSJT��5SVCBSKFWF�QSWF�ÝPMF��ÀPMTLB�LSPOJLB���
	����
�TUS���o���

(PUUTDIBME�.BY��%FVUTDIF�/BNFOLVOEF��6OTFSF�'B�
NJMJFO��'àOGUF� WFSCFTTFSUF� "VGMBHF� NJU� FJOFS� &JO�
GàISVOH� JO� EJF� 'BNJMJFOOBNFOLVOEF� WPO� 3VEPMG
4DIàU[FJDIFM�� #FSMJO� o� /FX� :PSL� �� 8BMUFS� EF
(SVZUFS������

(SBEJWP�[B�[HPEPWJOP�-KVCMKBOF�W�TSFEOKFN�WFLV��9**�
;WF[FL��6SCBSKJ� ����o������-KVCMKBOB� ��.FTUOJ
BSIJW�;HPEPWJOTLJ�BSIJW������

(SBGFOBVFS� #PHP�� ,NFWLJ� VQPSJ� OB� 4MPWFOTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

+BLPQJO�'SBOD��1SJJNFL�HFTMP�W��&ODJLMPQFEJKB�4MP�
WFOJKF� ��� [WF[FL�� -KVCMKBOB� ��.MBEJOTLB� LOKJHB
�����TUS�����o����

)JU[JOHFS� <1FUFS>�� /BDICFNFSLVOHFO� [VS� #F�
SJDIUJHVOH� FJOJHFS� 1VOLUF� JO� 1SJNVT� 5SVCFST
-FCFO��.JUUIFJMVOHFO� EFT� IJTUPSJTDIFO� 7FSFJOT� GàS
,SBJO�99�	����
�TUS����

)VNBS�+PäLP��1SJNPä�5SVCBS�SPEPMKVC�JMJSTLJ��,PQFS��
;BMPäCB�-JQB�;BMPäOJÝUWP�USäBÝLFHB�UJTLB������

,JESJ¦�'SBODF��0HSPEKF�[B�CJPHSBGJKP�1SJNPäB�5SV�
CBSKB��0CFOFN�BOBMJ[B�"OESFBFKFWJI�)SFOPWJI
3PTPMFO¦FWJI� JO�7BMWBTPSKFWJI�EPOFTLPW�[B�CJP�
HSBGJKP� 5SVCBSKB� 	����
�� 7�� ,JESJ¦� 'SBODF�� *[�
CSBOJ� TQJTJ�� 1SWB� LOKJHB� 	4MPWFOTLB� BLBEFNJKB
[OBOPTUJ�JO�VNFUOPTUJ�3B[SFE�[B�GJMPMPÝLF�JO�MJ�
UFSBSOF� WFEF� %FMB� ���*
�� -KVCMKBOB� �� 4";6
�����TUS����o����

,JESJ¦� 'SBODF�� 5SJKF� QSJTQFWLJ� L� [HPEPWJOJ� TMPWFO�
TLFHB�QJTNFOTUWB�W�����TUPMFUKV�	����
��7��,JESJ¦
'SBODF�� *[CSBOJ� TQJTJ�� 1SWB� LOKJHB� 	4MPWFOTLB
BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ� 3B[SFE� [B
GJMPMPÝLF�JO�MJUFSBSOF�WFEF�%FMB����*
��-KVCMKBOB��
4";6������TUS����o���

,JESJ¦�'S���5SPCBSKJ�OB�3BÝ¦JDJ��0BTPQJT�[B�TMPWFOTLJ
KF[JL� LOKJäFWOPTU� JO� [HPEPWJOP� 	-KVCMKBOB
� **
	����
�TUS�����o����

,PCMBS�"OU��%SPCUJOJDF� J[� GVSMBOTLJI� BSIJWPW�� *[�
WFTUKB�.V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� *� 	����

TUS�� �o���� **� 	����
� TUS�� ��o���� ***� 	����
� TUS�
��o������o�������o�������o�����*7�	����

TUS����o�����o���

,PNBUBS�'S���%BT�4DIMP�BSDIJW� JO�"VFSTQFSH��.JU�
UFJMVOHFO� EFT� .VTFBMWFSFJOFT� GàS� ,SBJO� 97***
	����
� TUS�����o����� TUS�����o�����9*9� 	����
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TUS����o�����o�����99�	����
�TUS�����o�����$BS�
OJPMB�/7�*�	����
�TUS����o������o�������o����

,PSPQFD�+PäF��4MPWFOTLJ�EFM�ÀUBKFSTLF�W�EBW¦OFN�TF�
[OBNV�HMBWBSJOF� MFUB�������0BTPQJT�[B�[HPEPWJOP
JO�OBSPEPQJTKF����/7����	����
�TUS�����o����

,PT� %VÝBO�� 6SCBSKJ� [B� #FMP� LSBKJOP� JO� ÇVNCFSL
	���o���� TUPMFUKF
� 	7JSJ� [B� [HPEPWJOP� 4MPWFODFW�
5SJOBKTUB� LOKJHB�� /PWFKÝJ� VSCBSKJ� [B� 4MPWFOJKP�
1SWJ� [WF[FL
�� -KVCMKBOB� �� 4";6� ;3$� 4";6
;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB������

,PT�+BOLP�%PMJOBS�,TFOJKB�	VS�
��4MPWFOTLB�LOKJäFW�
OPTU�	-FLTJLPOJ�$BOLBSKFWF�[BMPäCF
��-KVCMKBOB��
$BOLBSKFWB�[BMPäCB������

,PT�.JMLP��(SBEJWP�[B�IJTUPSJWOP� UPQPHSBGJKP�4MPWF�
OJKF� 	[B�,SBOKTLP�EP� MFUB�����
�� **�/oÇ��-KVC�
MKBOB� �� *OÝUJUVU� [B� PC¦P� JO� OBSPEOP� [HPEPWJOP
4";6������

,PT�.JMLP��4SFEOKFWFÝLJ�VSCBSKJ�[B�4MPWFOJKP��;WF[FL
USFUKJ�� 6SCBSKJ� 4MPWFOTLFHB� 1SJNPSKB�� %SVHJ� EFM
	7JSJ� [B� [HPEPWJOP� 4MPWFODFW�� ,OKJHB� USFUKB
�
-KVCMKBOB���4";6������

-BWSJ¦� "OUPO��1PNPäOF� QPÝUF� OB� 4MPWFOTLFN� ����o
������ -KVCMKBOB� �� 'JMBUFMJTUJ¦OB� [WF[B� TMPWFOJKF
�����

-FHJÝB�-JOP�(TQBO�"MGPO[�	VS�
��;HPEPWJOB�TMPWFO�
TLFHB�TMPWTUWB��*��%P�[BWFULPW�SPNBOUJLF��-KVCMKB�
OB���4MPWFOTLB�NBUJDB������

-FWTUJL�'SBO��/BQBLF� TMPWFOTLFHB�QJTBOKB��;CSBOP
EFMP�� ÀFTUB� LOKJHB�� ,SJUJWOJ� TQJTJ� *� -KVCMKBOB� �
%SäBWOB�[BMPäCB�4MPWFOJKF������TUS����o���

1PEMPHBS�-FPQPME��;HPEPWJOTLF�ESPCUJOF�J[�WFMJLP�
MBÝLFHB� PLSBKB�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B
,SBOKTLP�97***�	����
�TUS���o�����o���

1SFJOGBML� .JIB�� "VFSTQFSHJ�� 1P� TMFEFI� NPHPWOFHB
UVSB�� -KVCMKBOB� �� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB
,PTB�;3$�4";6������

3BEJ¦� 1FUFS� W��� 6FCFS� FJO� 1SPUPDPMM� 3FMJHJPOJT
3FGPSNBUJPOJT� JO�,SBJO� BVT� EFO� +BISFO� ����o
������ 7�� $PTUB� &UCJO� )FOSJL� 	VS�
� 7PEOJLPW
TQPNFOJL��7PEOJL�o�"MCVN��*��W��,MFJONBZS�JO�'�
#BNCFSH� -KVCMKBOBo-BJCBDI� 7PEOJLPW� TQPNF�
OJL��7PEOJL�o�"MCVN�������

3BKINBO� +PäF�� HFTMP� 5SVCBS� 	5SVCFS
� 1SJNPä�� 7�
4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO�� 5SJOBKTUJ� [WF[FL�
5SVCBSo7PEBJOF�� -KVCMKBOB� �� 4MPWFOTLB� BLBEF�
NJKB�[OBOPTUJ�JO�VNFUOPTUJ�TUS�����o����

3VQFM�.JSLP��/PWF� OBKECF� OBÝJI� QSPUFTUBOUJL� 97*�
TUPMFUKB��/FVF�'VOEF�VOTFSFS�1SPUFTUBOUJDB�EFT�97*�
+BISIVOEFSUT� 	4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ�3B[SFE�[B�GJMPMPÝLF�JO�MJUFSBSOF�WFEF
%FMB� �� *OÝUJUVU� [B� MJUFSBUVSF� �
�� -KVCMKBOB� �
4";6������

3VQFM� .JSLP�� 1SJNPä� 5SVCBS�� ÇJWMKFOKF� JO� EFMP�
-KVCMKBOB���.MBEJOTLB�LOKJHB������

3VQFM�.JSLP��1SJNVT� 5SVCFS�� -FCFO� VOE�8FSL� EFT
TMPXFOJTDIFO� 3FGPSNBUPST� 	4àEPTUFVSPQB�4DISJGU�
FO����#BOE
��.àODIFO���4àEPTUFVSPQB�7FSMBHT�
HFTFMMTDIBGU�N��C��)�������

4BLSBVTLZ� 0TLBS� 	VS�
�� 1SJNVT� 5SVCFS�� %FVUTDIF
7PSSFEFO� [VN� TMPXFOJTDIFO� VOE� LSPBUJTDIFO� 3F�
GPSNBUJPOTXFSL�� 8JFO� �� &WBOHFMJTDIFS� 1SFTTF�
WFSCBOE������

4JNPOJUJ� 1SJNPä�� .BSUJO� $SVTJVT� JO� TFJOFO� #F�
[JFIVOHFO�[V�TMPXFOJTDIFO�1SPUFTUBOUFO��7��4J�
NPOJUJ� 1SJNPä� 	VS�
�� 4MPWFODJ� W� FWSPQTLJ� SFGPS�
NBDJKJ� ÝFTUOBKTUFHB� TUPMFUKB� �� %JF� 4MPXFOFO� JO� EFS
FVSPQÊJTDIFO� 3FGPSNBUJPO� EFT� TFDI[FIOUFO� +BIS�
IVOEFSUT� 	3B[QSBWF� 'JMP[PGTLF� GBLVMUFUF
�� -KVC�
MKBOB� �� ;OBOTUWFOJ� JOÝUJUVU� 'JMP[PGTLF� GBLVMUFUF
�����TUS�����o���

4VIBEPMOJL�+PäF�"OäJ¦�4POKB��.FTUOJ�USH�[�PLPMJDP
JO�$JSJM�.FUPEPW�USH��"SIJUFLUVSOJ� JO�[HPEPWJOTLJ
PSJT� QSFEFMB� NFE� HSBKTLJN� ISJCPN� $BOLBSKFWJN
OBCSFäKFN� 5SBOWP� 4USJUBSKFWP� VMJDP� JO� QPEHSBK�
TLFHB�EFMB�$JSJMo.FUPEPWFHB�USHB�UFS�BSIJWTLP�HSB�
EJWP�;HPEPWJOTLFHB�BSIJWB�-KVCMKBOB��-KVCMKBOB��
;HPEPWJOTLJ�BSIJW������

4VIBEPMOJL�+PäF�"OäJ¦�4POKB��4UBSJ�USH�(PSOKJ�USH
JO�-FWTUJLPW� USH�� "SIJUFLUVSOJ� JO� [HPEPWJOTLJ� PSJT
NFTUOJI� QSFEFMPW� JO� PCKFLUPW� MBTUOJLJ� IJÝ� UFS� BS�
IJWTLP� HSBEJWP� ;HPEPWJOTLFHB� BSIJWB� -KVCMKBOB�
-KVCMKBOB���;HPEPWJOTLJ�BSIJW������

4WFUJOB�"OUPO��1SPUFTUBOUJ[FN�W�-KVCMKBOJ��,VMUVS�
OP[HPEPWJOTLF� TMJLF�� 7�� 3VQFM� .JSLP� 	VS�
�
%SVHJ�5SVCBSKFW�[CPSOJL��0C�ÝUJSJTUPMFUOJDJ�TMPWFO�
TLF� LOKJHF�� -KVCMKBOB� �� 4MPWFOTLB� NBUJDB� ����
TUS�����o����

<5SVCBS� 1SJNPä>�� $BUFDIJTNVT� *O� EFS� 8JOEJTDIFO
4QSBDI� TBNCU� FJOFS� LàSU[FO� "V�MFHVOH� JO� HFTBOH
XFJ���*UFN�EJF�-JUBOBJ�WOE�FJO�QSFEJH�WPN�SFDIUFO
(MBVCFO� HFTUFMU� EVSDI� 1IJMPQBUSJEVN� *MMJSJDVN�
"OV� LSBULV� 1PEVV[IFOF� TLBUFSJN� WTBLJ� [IMPVJL
NPSF�WOFCV�QSZUJ��<5àCJOHFO�����>

5SVCFS�1SJNPTI��$BUFIJTNVT� TEWFJNB� JTMBHBNB� FOB
QSJEJHB� PE� TUBSPTUJ� UF� QSBVF� JOV� LSJVF� WFSF
LFSTI[IPVBOF� NBTIPVBOF� [IFTU[IFOB� UJI� TVFU�
OJLPV�PE�DFSLPVOJI�JOV�EPNB[IJI�CPTIZI�TMVTICJ�JT
4�� 1JTNB� TUBSJI� $SPOJL� JOV� 7V[IFOJLPV� WLVQF
TCSBOF�<���>��7�5JCJOHJ������

<5SVCBS�1SJNPä>��&O�3FHJTIUFS�UB�LBTIF�LFJ�UZ�OFEFM�
TLJ�JOV�UJI�ESVHJI�QSBTOJLPW�&WBOHFMJK�WUJN�/PWJN
5FTUBNFOUV�TF�JNBJP�JTLBUJ�JOV�OBJUJ��1FS�UJN�JF�UVEJ
FOB�LSBULB�1PTUJMMB�<���>��7�5JCJOHJ������

5SVCFS� 1SJNPTI�� /PWJHB� 5FTUBNFOUB� QVTMFEOJ� EFJM
WUJN� TP� T��1BVMB�IUJN�+VEPN� T��+BDPCB�1FUSB� +BO�
TIB� +VEFTIB� MJTUVIJ� JOV� T�� +VBOB� SFTPEJVFOF� TLSBU�
LJNJ�TBTUPQOJNJ�JTMBHBNJ�<���>��7�5JCJOHJ������

5SVCFS�1SJNPT��5B� DFMJ�/PVJ�5FTUBNFOU�OBTIJHB�HPT�
QVEJ�JOV�JTWFMJ[IBSJF�*FTVTB�$SJTUVTB�OB�EVB�NBJIJ�
OB� EFJMMB� SFTEJMFO�WUJN� JF� UJHB� TUBSJHB�5FTUBNFOUB
EPQPMOFOF� TVNNB� JOV� QSBVB� JTMBHB�� 7� 5JCJOHJ
�����

5SVCFS�1SJNPTI��5B�DFMJ�1TBMUFS�%BVJEPV�WUJN�TP�WTJ
TIMBIU�WJTTPLJ�CPTIZ�OBVVLJ�USPTIUJ�QSZUFTIJ�QSFSP�
LPVBOF� UJ� *FTVTFVF� JOV�OFHB�4VFUF�$FSRVF�NPMZUVF
QSPTIOF�IVBMF�JOV�TBIVBMF�FUD��7�5JCJOHJ������
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Trubar's family line and family name in the
Slovenian territory
Following the traces of the "vanished"
family line and family name of the father of
the first Slovene book

5IBOLT�UP�PODF�BHBJO�BDDFTTJCMF�BT�XFMM�BT�OFXMZ
EJTDPWFSFE� TPVSDFT� UIJT� JT� UIF� GJSTU� EJTDVTTJPO� BGUFS
OJOFUZ�ZFBST�	TJODF�����
�UIBU�EFBMT�XJUI�UIF�GBNJMZ
MJOF� PG� UIF� SFGPSNFS� BOE� GPVOEFS� PG� 4MPWFOF� MJUF�
SBUVSF�1SJNPä�5SVCBS�	BCPVU�����o����
�GSPN�3È�
ÝJDB�OFBS�5VSKBL�BOE�JOWFTUJHBUFT�BMM�LOPXO�PDDVS�
SFODFT�PG�IJT�GBNJMZ�OBNF�JO�UIF�4MPWFOJBO�UFSSJUPSZ�
5IF� GJSTU� BOE� UIF� MBTU� SFDPSET� PG� 5SVCBShT� GBNJMZ
OBNF�XFSF�NBEF�QSFDJTFMZ�JO�3ÈÝJDB�CFUXFFO�����
	UIFO�TUJMM�BT�5SPCBS
�BOE�TIPSUMZ�CFGPSF�������5IF
OBNF�5SVCBS�BQQFBSFE�JO�UIF�5VSKBL�SFDPSET�JO�UIF
MBTU� GJGUZ� ZFBST� J�F�� BU� UIF� CFHJOOJOH� PG� UIF� ����T
BGUFS� UIJT�QBSUJDVMBS� GPSN�IBE�GJSTU�CFFO�FTUBCMJTIFE
GPS�1SJNPä�PVUTJEF�IJT�IPNF�FOWJSPONFOU�OP�MBUFS
UIBO������

5IF� SFMBUJPOT� BNPOH� UIF�5SVCBST� JO�3ÈÝJDB� BT
XFSF�JEFOUJGJFE�PO�UIF�CBTJT�PG�UIF�VSCBSJB�GSPN�UIF
5VSKBL� TFJHOJPSZ� BOE� UIF� SFMBUJWFT� PG� 1SJNPä
5SVCBS�NFOUJPOFE�JO�IJT�XPSLT�IBWF�CFFO�SFEFGJOFE
CZ� B� DBSFGVM� BOBMZTJT�� 5SVCBS� PS� 5SPCBS� CFJOH� UIF
OBNF� PG� IJT� NPUIFS� 1SJNPä� DPVME� OPU� JOIFSJU� JU
GSPN� IJT� GBUIFS� XIPTF� GBNJMZ� OBNF� XBT� .BMOBS�
5IFSFGPSF�UIF�LFZ�QFSTPO�MJOLJOH�UIF�5SVCBST�GSPN
3ÈÝJDB� JT� OP� MPOHFS� UIFJS� GBUIFS� .JIÏMK� CVU� UIFJS
NPUIFS�+FSB�5SVCBS�PUIFSXJTF�POMZ�LOPXO�UP�VT�CZ
IFS� QFSTPOBM� OBNF� 	TJODF� BT� MBUF� BT� ����
�� 5IF
5SVCBST� XFSF� B� NJMMJOH� GBNJMZ� BMUFSOBUFMZ� EPDV�
NFOUFE� JO�BMM� UISFF�NJMMT� JO�3ÈÝJDB� GSPN������PO�
XBSET� TUBSUJOH� XJUI� UIF� QSFTFOU�EBZ� 5FNLP� NJMM
XIJDI�IBT�TFSWFE�BT�5SVCBShT�NFNPSJBM�IPVTF�TJODF
������ 5IF� OBNF� PG� UIF� IPVTF� UVSOFE� PVU� UP� CF� B
MVDLZ�DPJODJEFODF�BGUFS�JU�IBE�CFFO�FTUBCMJTIFE�UIBU
5SVCBS�DPVME�OPU�CF�CPSO�BU� UIJT�NJMM�CVU� UIF�POF
OFYU� EPPS� o� UIF� ÀLMØQ� NJMM�� 5IF� GJSTU� 5SVCBS� JO
3ÈÝJDB�SFHJTUFSFE�JO�UIF�5VSKBL�VSCBSJB�XJUIPVU�UIF
QFSTPOBM�OBNF�	����o����
�DPVME�IBWF�CFFO�+FSBhT
GBUIFS� BOE� IFODF� 1SJNPähT� HSBOEGBUIFS� JOTPGBS� BT
UIF�QFSTPO�IJEJOH�CFIJOE�UIF�BOPOZNPVT�5SVCBS
XBT�OPU�-FOBSU�5SVCBS� +FSBhT�CSPUIFS�BDDPSEJOH� UP
UIF�NPTU�SFDFOU� GJOEJOHT��/BNFMZ� UIF�VSCBSJVN�PG
����� 	+FSBhT� IVTCBOE� BOE� 1SJNPähT� GBUIFS
� SF�
HJTUFSFE�UIF�NJMMFS�.JIÏMK�BT�UIF�TXBHFS�PG�-FOBSU
5SVCBS��)F�XBT�UIF�PXOFS�PG� UIF�NJMM�CFMPX�,VL�
NBLB�XIJDI�XBT� IJT� POMZ� QSPQFSUZ� BU� UIF� UJNF� PG
1SJNPähT�CJSUI�BSPVOE������BOE�UIFSFGPSF�UIF�POMZ

QPTTJCMF� CJSUI� IPVTF� PG� UIF� BVUIPS� PG� UIF� GJSTU
4MPWFOF�CPPL��5IBU�.JIÏMK�XBT�NFSFMZ�NBSSJFE�JOUP
UIF�5SVCBS� GBNJMZ�BOE� UIBU�IF�IJNTFMG�EJE�OPU�VTF
UIF�OBNF�5SVCBS� JT�NPTU�DMFBSMZ�DPOGJSNFE�CZ� UIF
GPMMPXJOH�GBDU��VOUJM������.JIÏMK�OFWFS�BQQFBSFE�JO
BOZ� VSCBSJVN� VOEFS� UIF� OBNF� 5SVCBS� CVU� POMZ� BT
.àMM	O
FS� J�F��.BMOBS��5IF�NJMMFS�(SFHPS�5SVCBS
XIPN� 1SJNPä� SFGFSSFE� UP� BT� NZ� VODMF� JO� ����
XBT� DPOUSBSZ� UP� UIF� HFOFSBM� CFMJFG� OPU� .JIÏMKhT
CSPUIFS�CVU�-FOBSUhT�TPO�BOE�IFODF�1SJNPähT�DPVTJO�
)PXFWFS� EVF� UP� UIFJS� BHF� EJGGFSFODF� 1SJNPä
SFHBSEFE� IJN� BT� IJT� VODMF�� (SFHPShT� CSPUIFS� XBT
NPTU� QSPCBCMZ� 4JNPO� UIF� UIJSE� NJMMFS� JO� 3ÈÝJDB
DBSSZJOH� UIF� GBNJMZ� OBNF� 5SVCBS� XJUI� XIPN� UIF
MBUUFS� CFDBNF� FYUJODU� PO� UIF� QBUFSOBM� TJEF� PG� UIF
GBNJMZ�BGUFS�������5IF�GBNJMZ�OBNF�XBT�DBSSJFE�PO
CZ�UIF�NBUFSOBM�TJEF�PG�UIF�GBNJMZ�CFJOH�EFGJOJUJWFMZ
UBLFO� PWFS� CZ� 1SJNPähT� UXP� CSPUIFST� "OESFK� BOE
+VSJK�+VSLP� JO� UIF� NJE���UI� DFOUVSZ� CPUI� JOJUJBMMZ
TUJMM�EPDVNFOUFE�JO�VSCBSJB�BT�.BMOBST��5IF�GPSNFS
JOIFSJUFE� B� IJEF� GSPN�IJT� GBUIFS�.JIÏMK�.BMOBS� JO
UIF� OFBSCZ� ,VLNBLB� BOE� UIF� MBUUFS� JOIFSJUFE� UIF
NJMM� CFMPX� ,VLNBLB�� *O� UIF� NJEEMF� PG� UIF� ��UI

DFOUVSZ�+VSLP�DBNF�JOUP�QPTTFTTJPO�PG�B�IJEF�JO�UIF
WJMMBHF�PG�3ÈÝJDB�JUTFMG�XIFSF�IF�XBT�TPPO�GPMMPXFE
CZ�IJT� CSPUIFS�"OESFK�XIP�XBT� TUJMM� BMJWF� BU� MFBTU
VOUJM� ����� BOE� XIFSF� UIF� GBNJMZ� OBNF� 5SVCBS
CFDBNF� FYUJODU� TIPSUMZ� CFGPSF� ����� XJUI� "OESFK
5SVCBS�KS��*U�XBT�JOUFSFTUJOH�UP�GJOE�UIBU�JO�BMM�UISFF
MBOEFE� QSPQFSUJFT� 1SJNPähT� CSPUIFST� +VSLP� BOE
"OESFK� XFSF� TVDDFFEFE� CZ� NBTUFST� DBSSZJOH� UIF
TBNF�GBNJMZ�OBNF�o�ÀJMD�XIJDI�MFBET�UP�TQFDVMBUJPO
UIBU� 5SVCBShT� GBNJMZ� NJHIU� DPOUJOVF� VOEFS� UIJT
GBNJMZ�OBNF�PO�UIF�NBUFSOBM�TJEF�

'SPN�UIF�NJE���UI�DFOUVSZ�POXBSET� UIF� GBNJMZ
OBNF� 5SVCBS� 	5SVCFS
� XBT� BMTP� EPDVNFOUFE� FMTF�
XIFSF� JO�$BSOJPMB�NPSF� BDDVSBUFMZ� BSPVOE�,SVQB
JO�8IJUF�$BSOJPMB�4FOPäF¦F�JO�*OOFS�$BSOJPMB�BOE
JO� -KVCMKBOB� VOUJM� BGUFS� UIF� TFDPOE� EFDBEF� PG� UIF
��UI�DFOUVSZ�XIFO�JU�DPNQMFUFMZ�EJTBQQFBSFE��5IFSF
JT� B� TUSPOH� QSPCBCJMJUZ� UIBU� OPU� BMM� 4MPWFOJBO�5SV�
CBST�PSJHJOBUFE�GSPN�3ÈÝJDB�CVU�UIBU�BU�MFBTU�B� GFX
NJHIU�DPNF�GSPN�(FSNBOZ�XIFSF�UIF�TUJMM�FYJTUJOH
GBNJMZ�OBNF�5SVCFS�EFWFMPQFE�JOEFQFOEFOUMZ�PG�JUT
4MPWFOJBO�DPVOUFSQBSU�

5IF�EJTDVTTJPO� BMTP� BEESFTTFT� UIF� FUZNPMPHZ� PG
UIF�4MPWFOJBO� GBNJMZ�OBNF�5SPCBS�5SVCBS� BOE� UIF
FOWJSPONFOU� PG� JUT� PSJHJO�� 4UJMM� DPOTJEFSFE� BT� UIF
NPTU� MJLFMZ� QPTTJCJMJUZ� JT� UIF� EFSJWBUJPO� GSPN� UIF
WFSC�USPCJUJ�<UP�TPVOE�B�USVNQFU>�DJUFE�JO�MJUFSBUVSF
BT�UIF�NPTU�DPNNPO�FYQMBOBUJPO��)PXFWFS�JO�UIJT
DBTF� JU� XBT� OPU� B� WPDBUJPOBM� OBNF� 5SPCBS�5SVCBS
TJHOJGZJOH�B� 	DBTUMF
�IFSBME�CVU� SBUIFS� B�QIZTJDBM�PS
DIBSBDUFS� USBJU�� (JWFO� UIBU� UIF� GJSTU� LOPXO� QFSTPO
XJUI�UIF�GBNJMZ�OBNF�5SVCBS�XBT�B�NJMMFS�JO�3ÈÝJDB
	����
� JUT� PSJHJO� NBZ� BMTP� CF� POPNBUPQPFUJD
JNJUBUJOH�UIF�TPVOET�PG�IJT�NJMM�


