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1SJTQFWFL� OB� QPEMBHJ� WJSPW� TMJLB� PUSPÝUWP� JO� JHSBOKF� W� -KVCMKBOJ� W� ESVHJ� QPMPWJDJ� ���� JO� QSWJ� QPMPWJDJ� ���
TUPMFUKB��7JSJ� [BKFNBKP� BWUPCJPHSBGTLP� MJUFSBUVSP� BSIJWTLF� WJSF� JO� WBTPQJTOB� QPSPWJMB��(SF� ÝF� [B� FO� QSJLB[� EFMWLB
WTBLEBOB�W�PCSBWOBWBOFN�PCEPCKV�QSJ�WFNFS�TP�W�TSFEJÝWV�QP[PSOPTUJ�PUSPDJ�P[JSPNB�PESBÝWBKPWJ��%FKTUWP�KF�EB�TP
TF� PUSPDJ� W� PCSBWOBWBOFN� WBTV� JHSBMJ� W� ÝUFWJMOJI� SB[MJWJDBI� QSBW[BQSBW� FOBLP� 	LPU� PUSPDJ� QSFK� JO� QP[OFKF
� o
QPTOFNBMJ� TP� PESBTMF�� *HSF� TBNF� TP� CJMF� TFWFEB�HMFEF�OB�EPCP� P[JSPNB�OB�WTBLPLSBUOF�[VOBOKF� WQMJWF� 	OQS�� EFMP
ESVäBCOP� äJWMKFOKF� OFTSFWF� WPKOF� JQE�
� SB[MJWOF�� %B� QB� TP� CJMJ� BLUJWOP� PUSPÝUWP� PUSPÝLF� JHSF� JO� [BCBWB� [FMP
QPNFNCFO�EFM� PESBÝWBOKB� UVEJ� W�QSFUFLMPTUJ� OBN�QPUSKVKFKP� BWUPCJPHSBGJKF� W� LBUFSJI� TP� BWUPSKJ� WTBK� OFLBK� CFTFE
OBNFOJMJ�UVEJ�PUSPÝLJN�JHSBN��/FLBUFSJ�OB�OBÝP�TSFWP�QB�TP�TF�[�PCEPCKFN�PUSPÝUWB�VLWBSKBMJ�CPMK�QPESPCOP�
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PUSPÝUWP�PUSPÝLF�JHSF�[HPEPWJOB�-KVCMKBOB�TQPNJOTLB�MJUFSBUVSB
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%SBXJOH�PO�TPVSDFT�UIF�DPOUSJCVUJPO�BU�IBOE�QPSUSBZT�UIF�DIJMEIPPE�BOE�QMBZ�JO�-KVCMKBOB�JO�UIF�TFDPOE�IBMG�PG
UIF���UI�BOE�UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ��5IF�TPVSDFT�DPNQSJTF�BVUPCJPHSBQIJDBM�MJUFSBUVSF�BSDIJWBM�TPVSDFT�BOE
OFXTQBQFS�SFQPSUT��5IJT�JT�BOPUIFS�QSFTFOUBUJPO�PG�B�GSBHNFOU�PG�UIF�EBJMZ�MJGF�JO�UIF�QFSJPE�VOEFS�EJTDVTTJPO�XJUI�B
QBSUJDVMBS�GPDVT�PO�DIJMESFO�BOE�BEPMFTDFOUT��5IF�GBDU�JT�UIBU�DIJMESFO�JO�UIF�QFSJPE�DPODFSOFE�QMBZFE�JO�B�OVNCFS�PG
WBSJBOUT� PG� UIF� TBNF� DPODFQU� 	BT� DIJMESFO� CFGPSF� BOE� BGUFS
� o� CZ� JNJUBUJOH� HSPXO�VQT��(BNFT� WBSJFE� PG� DPVSTF
EFQFOEJOH�PO�B� HJWFO�QFSJPE� PG� UJNF�BOE� UIF� FYUFSOBM� GBDUPST� UIBU� DBNF�XJUI� JU� 	F�H��XPSL� TPDJBM� MJGF� BDDJEFOUT
XBST�FUD�
��#VU� JO�BOZ�FWFOU� UIF� GBDU� UIBU�BDUJWF�DIJMEIPPE�QMBZ�BOE�BNVTFNFOU�XFSF�B�WFSZ� JNQPSUBOU�QBSU�PG
HSPXJOH�VQ� FWFO� JO� UIF� QBTU� JT� DPOGJSNFE� CZ� BVUPCJPHSBQIJFT� JO�XIJDI� BVUIPST� EFWPUFE� BU� MFBTU� B� GFX�XPSET� UP
DIJMESFO�T�HBNFT��-VDLJMZ�GPS�VT�TPNF�PG�UIFN�EFBMU�XJUI�UIJT�QFSJPE�PG�MJGF�JO�HSFBUFS�EFUBJM�

,&:�803%4
DIJMEIPPE�DIJMESFO�T�HBNFT�IJTUPSZ�-KVCMKBOB�NFNPSJBM�MJUFSBUVSF
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*HSBOKF� JO� [BCBWB� PUSPL� W� -KVCMKBOJ� TUB� CJMB� W
PCSBWOBWBOFN�PCEPCKV� EWFI� WSTU�� HMFEF� OB� TMPK� LJ
TP� NV� PUSPDJ� QSJQBEBMJ� JO� HMFEF� OB� TQPM�� /B� FOJ
TUSBOJ�NFÝ¦BOTLP� PLPMKF� 	xOFNÝLF� JHSFj
� OB� ESVHJ
QPEFäFMKF��0CTUBKBMF�TP�JHSF�[B�QVO¦LF�JO�GBOUPWTLB
[BCBWB�� 0USPDJ� J[� OJäKJI� TMPKFW� TP� CJMJ� WF¦� OB� QSP�
TUFN� OKJIPWF� JHSF� TP� CJMF� QSFQSPTUF� HMBWOJOP� JHSBM
TP� QSFETUBWMKBMJ� QSFENFUJ� LJ� TP� KJI� PESBTMJ� [BWSHMJ�
0USPDJ� QSFNPäOFKÝJI� -KVCMKBO¦BOPW� TP� TF� SFELP
VEFMFäFWBMJ�JHFS�xOB�DFTUJj�NBOK�TP�TF�UVEJ�ESVäJMJ�[
WSTUOJLJ��/B¦JO� JHSBOKB� KF�CJM� SB[MJ¦FO� UVEJ� HMFEF�OB
QSFEFM�NFTUB� LKFS� TP�CJWBMJ��0USPDJ� W�NFTUV� TP� CJMJ
PNFKFOJ�T�IJÝBNJ�JO�DFTUBNJ�W�QSFENFTUOJI�QSFEFMJI
QB� TP� TF� MBILP� QPEJMJ� UVEJ� QP� QPMKJI� LJ� TP� UFEBK
TFHBMB�ÝF�HMPCPLP�W�MKVCMKBOTLB�QSFENFTUKB�

5PEB� SB[TMPKFOPTU� KF� WFMKBMB� MF� QSJ� JHSBOKV� QSJ
ESVHJ�[BCBWJ�KF�OJ�CJMP��$JSLVTJ�NFOBäFSJKF�TUSFMJÝ¦B
QBOPQUJLVNJ� BOBUPNTLJ� NV[FKJ� WSUJMKBLJ� 	xHVHBM�
OJDFj
�JO�UPCPHBOJ�TP�QSJWBCMKBMJ�WTF�OF�HMFEF�OB�TMPK
TUBSPTU�JO�TQPM�

0�PUSPÝLJ�[BCBWJ�JO�JHSBI�TP�W�UFN�¦BTV�OBQJTBMJ
UVEJ�äF�OFLBK�TUSPLPWOF�MJUFSBUVSF��1SWB�LOKJHB�KF�CJMP
'VOULPWP� x;BCBWJÝ¦F� TMPWFOTLJN� PUSPLPNj� J[� MFUB
������ %SVäCB� TW�� $JSJMB� JO� .FUPEB� KF� MFUB� ����
J[EBMB�x*HSF�JO�QFTNJj�LJ�KJI�KF�VSFEJM�*WBO�.SDJOB
V¦JUFMK� W� (PSJDJ�� 0CF� TUB� CJMJ� OBNFOKFOJ� ÝPMBN� JO
V¦JUFMKFN� WQFMKFWBMJ� JO� SB[MBHBMJ� QB� TUB� QPNFO
JHSBOKB�[B�PUSPLF��1PMFH�OKJKV�OBKEFNP�UVEJ�¦MBOLF�W
QFEBHPÝLJI� SFWJKBI�7SUFD�6WJUFMKTLJ� UPWBSJÝ� QP[OFKF
;WPOWFL�JO�ESVHJI�

0� JHSJ� JO� [BCBWJ� LPOLSFUOJI� PUSPL� JO� NMBEPTU�
OJLPW� MBILP�OBKWF¦� J[WFNP� J[� TQPNJOTLF� MJUFSBUVSF�
1PNFNCOB� KF� UVEJ� [BUP� LFS� OBN� QSFDFK� OBUBO¦OP

*HSB�OB�WSUV
	4*@;"-@-+6������'PUPUFLB
�

QPSP¦B�P�EPHPELJI�LJ�TP�TJ�KJI�QJTDJ�LPU�PUSPDJ�EPCSP
[BQPNOJMJ��5BLP�MBILP�NFE�ÝUFWJMOJNJ�OFQPNFNC�
OJNJ�EPHPELJ�J[WFNP�UVEJ�LBLÝOP�[BOJNJWPTU�

*HSF�JO�JHSBOKF

1JTBUFMK� +BOF[� 5SEJOB� 	����o����
� KF� QSJÝFM� W
-KVCMKBOP�LPU�ÝPMBS�MFUB�������,NF¦LJ�JO�NFÝ¦BOTLJ
ÝPMBSKJ�W�MKVCMKBOTLJ�HJNOB[JKJ�TP�TF�UFEBK�ÝF�[FMP�SB[�
MJLPWBMJ�NFE�TFCPK�o�QP�PCMFLJ�ÝF�CPMK�QB�QP�KF[JLV�
5PEB� WF¦KP� SB[MJLP� KF� EFMBMB� PCMFLB� LPU� KF[JL�� x.J
LNFWLJ�GBOUKF�TNP�CJMJ�UVEJ�QP�EPNBWF�OBQSBWMKFOJ�OP�
TJMJ� TNP� WJTPLF� WFWMKF� KFSIBTUF� BMJ� DFMP� QSUFOF� IMBWF
QSVÝUPGF�� LBQF� T� DPGPN� JUE�� 1SBW� QPWBTJ� TNP� TF� NFUB�
NPSGPSJ[JSBMJ��OBKQSFK�TNP�PCFTJMJ�OB�HMBWP�NFTUP�DPGBTUF
LBQF� xÝUVEFOUPWTLPj� T� TUSFÝJDP� EPMHF� IMBWF� TP� QSJÝMF� OB
WSTUP�W�QSWJ�MBUJOTLJ�ÝPMJ�EPMHF�TVLOKF�W�USFUKJ�DJMJOEFS�W
QFUJ��CPHBUFKÝJ� TP� TF� TQSFNFOJMJ�QSFK�CPMK� SFWOJ�QP[OFKF�
<���>�(PTQPTLJ� UPWBSJÝLJ� TP� TF�OBN�[EFMJ� LBLPS� PQJDF� BMJ
ÝFNF��<���>� +F[JM�OBT� KF�OKJIPW�J[HPWPS� J[� UFHB� hNBWKFHB
NJKBWLBOKBh�TNP�TF�TUSBÝOP�OPSWFWBMJ�j�

0E� JHFS� LJ� TF� KJI� KF� TBN� VEFMFäFWBM� PNFOKB
GSOJLPMBOKF� äPHBOKF� JO� LMJOWLBOKF�� 1JÝF�� x'SOJLVMF
TFN�TF�LNBMV�OBWFMJWBM�JO�TSBNPWBM��QSBW�äBM�QB�NJ�KF
CJMP�EB�TFN�PTUBM�WFEOP�OFTQSFUFO�häPHBSh�j�

.FE� ÝPMBSKJ� KF� CJMP� [FMP� SB[ÝJSKFOP� LWBOUBOKF�
1SFEWTFN� OFLBUFSJ� LNF¦LJ� GBOUKF� TP� CJMJ� äF� QSFDFK
TUBSFKÝJ� PE� QSFPTUBMJI� TPÝPMDFW�� /FLBK� TP� QSJOFTMJ� T
TFCPK�PTUBMP�TP�TF�OBV¦JMJ�W�OPWFN�PLPMKV��5SEJOJ�TF
KF�LWBOUBOKF� HOVTJMP�� x0MPWFÝLP�QMPKFOKF� JO� SPKFOKF� TP
[WFEFMJ� TWBTPNB� WTJ� KB[� TFN� TF� CJM� [BTUSBO� UFHB� äF
[EBWOBK�VNJSJM��<���>�4JDFS�NF�KF�CJMP�QB�TSBN�TF�P�UFN
QPHPWBSKBUJ��äF�QP�TWPKJ�OBSBWJ�OJTFN�QPUSFCPWBM�OBVLB
JO�TWBSJM��.OPHJ�TPVWFODJ�QB�TF�OJTP�TSBNPWBMJ�DFMP�OJW
[B�VWFOKF�OJTP�NBSBMJ�LWBOUBUJ� TP�QB�[OBMJ� UBLP�VSOP
ÝFHBWP� JO� QSFNJÝMKFOP� LPTNBUP� LBLPS� EB� CJ� CJMJ� PCJT�
LPWBMJ� LBLP� OBMBÝW� [B� TWJOKFMPHJKP� BMJ� TWJOKF[PGJKP� O�
QSBWMKFOP�ÝPMP�j�

'SBO� ÀVLMKF� 	����o����
� ¦FTB� QPEPCOFHB� OJ
PQB[JM�� 4WPKJI� TPÝPMDFW� OB� HJNOB[JKJ� TF� TQPNJOKB� [
OBLMPOKFOPTUKP��1PVEBSKB�EB�KF�LNF¦LJ�äJWFMK�QSFDFK
QSFWMBEPWBM� OBE� NFÝ¦BOTLJN�� /FNDJ� TP� DFMP� QSF�
QFWBMJ�TMPWFOTLF�QFTNJ�TLVQBK�T�4MPWFODJ��4JDFS�TF�KF
ÀVLMKF�äF�PE�NBMFHB�ESVäJM�QSFUFäOP�T� TUBSFKÝJNJ� JO
QPMJUJ¦OP�EFKBWOJNJ�MKVENJ��

)FOSJL� 5VNB� 	����o����
� TF� KF� W� NMBEPTUJ� T
TWPKJNJ� CSBUJ� JO� TFTUSBNJ� JHSBM� MF� xOFNÝLFj� JHSF�
1P[OFKF�KF�SBE�[BIBKBM�W�HMFEBMJÝ¦F�UPEB�WFEOP�MF�OB
TMPWFOTLF�QSFETUBWF�LNBMV� KF�QPTUBM� xW[USBKFO� UFMP�
WBEFDj�[BOJNBM�TF�KF�UVEJ�[B�MJUFSBUVSP��1SJ�USJOBKTUJI
TF�KF�SBKF�ESVäJM�T�TUBSFKÝJNJ�UPEB�xW�ESVäCJ� TUBSFKÝJI
J[QSJKFOJI�TPÝPMDFW�TFN�UVEJ�KB[�QPTUBM�SB[V[EBO��<���>�7

�� 1SVÝUPG�o�KPQJ¦�
�� 5SEJOB�4QPNJOJ�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� ÀVLMKF�*[�NPKJI�TQPNJOPW�
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ÀPMBSKJ� OB� ÀFMFOCVSHPWJ� VMJDJ� 	EBOBÝOKB� 4MPWFOTLB� DF�
TUB
�PLSPH������	4*@;"-@-+6������'PUPUFLB
�

UBLJ�ESVÝWJOJ�TFN�[BWFM�[BIBKBUJ�W�LSWNP�JO�DJSLVT��<���>
5BLSBU� TP� HJNOB[JKTLJ� QPTUPQBWJ� [BIBKBMJ� W� LSWNP� OB
'SUJDJ� <���>�.BSTJLBUFSJ�QPQPMEBO� TNP� J[PTUBMJ�[� ÝPMF� JO
ÝMJ� UKB� OB� QJWP� JO� LFHMKBU��,BEJMJ� TNP� DJHBSF� WJSäJOLF�
<���>�1SJ� JHSJ� TFN� JNFM� TSFWP� JO� TQSFUOPTU�QB� TFN�WFEOP
EPCJWBM�� <���>�/FLPW� TFN�QSJÝFM� J[� DJSLVTB� ÝFMF� P� QPMOPWJ
EPNPW��$JSLVT�KF�CJM�QPTUBWMKFO�OB�TFEBOKFN�,SFLPWFN
USHV�� /FVNPSOP� KF� ÝFTUWMBOTLJ� PSLFTUFS� HPEFM� hÝUSBTBLFh
	;JUUFSQPMLB
�� <���>�5BLSBU� KF�CJMP�[BEOKJW�EB�NF� KF� PWF
IPUFM�LB[OPWBUJ�T�ÝJCP�j�

0�QSJMKVCMKFOJI�PUSPÝLJI�JHSBI�J[WFNP�[FMP�WFMJLP
J[� TQPNJOPW�QSPGFTPSKB�IVNPSJTUJ¦OFHB�QJTBUFMKB� JO
EVIPWOJLB� +BOLB�.MBLBSKB� 	����o����
��.MBLBS� KF
TQBEBM� W� TMPK� SFWOFKÝJI�-KVCMKBO¦BOPW� PESBÝ¦BM� KF� W
NFTUV�� 1PWF� OBN� [B� QSJMKVCMKFOF� LSBKF� LKFS� TP� TF
PUSPDJ�OBKSBKF�[BESäFWBMJ� JO� JHSBMJ��;B�WPEØ�P[JSPNB
[BWPEØ�	$BOLBSKFWP�OBCSFäKF
�JO�OB�#SFHV��5BN�TP
xÝUPMDBMJj� 	NFUBMJ� QJTBMOB� QFSFTB� 	ÝUPMDF
� J[� SB[EBMKF
OB� [BSJTBOP� ¦SUP� JO� OBKCPMKÝJ� KF� QPCSBM� WTB� QFSFTB

[BWPEØ�QB�TF�KF�W¦BTJI�[CSBMP�UVEJ�QP�QFUEFTFU�PUSPL
LJ�TP�TF�JHSBMJ�MP¦FOP�QP�TQPMV�o�EFLMJDF�TLPSBK�TBNF
xOFNÝLFj� JHSF� GBOUKF� QB� TP� CÓMJ� LP[P� UBODBMJ� TF
äPHBMJ�TF�JHSBMJ�SPQBSKF�JO�WPKBLF�TF�GSOJLPMBMJ�UFQMJ
JO� MPWJMJ�� 1PMFUJ� TP� TF� LPQBMJ� MPWJMJ� SBLF� JO� QPCJSBMJ
xWSFEOPj�ÝBSP�LJ�TP�KP�NFÝ¦BOJ�[NFUBMJ�W�SFLP��3BEJ

�� 5VNB�*[�NPKFHB�äJWMKFOKB�TUS�����

TP�TF�JHSBMJ�HBTJMDF�xGBKFSMFÝFSKFj�JO�TJDFS�UBLP�EB�TP
NMFLBSJDBN�JO�CSBOKFWLBN�KFNBMJ�WP[J¦LF�LJ� TP� KJI
QVÝ¦BMF�OB�3JCKFN� USHV� JO� [BWPEØ� TF� WQSFHMJ� WBOKF
JO�NFE�LSJLPN�xÀJÝLB�HPSJj�ESWFMJ�QSPUJ�'SBO¦JÝLBO�
TLFNV�NPTUV�EBOBÝOKFNV�5SPNPTUPWKV��3BEJ�TP�TF
JHSBMJ�UVEJ�*OEJKBODF��1PMFUJ�TP�TF�QPEJMJ�PC�NFTUOFN
SPCV�LJ�TUB�HB�UFEBK�QSFETUBWMKBMB�LPOFD�VSÝVMJOTLFHB
WSUB� JO� 4W�� ,SJÝUPG� 	/BWKF
� QP[JNJ� QB� QP�NFTUOJI
VMJDBI��.PUJM�KJI�OJ�OJUJ�TOFH�OJUJ�OBMF[MKJWF�CPMF[OJ��

;FMP�QSJMKVCMKFOB�[BCBWB�KF�CJMP�QSJSFKBOKF�JHFS�OB
MBTUOJI� PESJI� LBS� PNFOKBKP� ÝF� ÝUFWJMOJ� ESVHJ� BWUP�
CJPHSBGJ�NFE�OKJNJ� UVEJ�QP[OFKÝJ�HMFEBMJÝLJ� JHSBMFD
SFäJTFS� JO� ESBNBUJL�"OUPO�$FSBS� o�%BOJMP� 	����o
����
�� 0USPÝLB� MFUB� KF� QSFäJWFM� OB� ÇBCKFLV� W� IJÝJ
#MBäB� 7SIPWDB� xUFBUFSj� QB� KF� EFMPWBM� W� QSPTUPSJI
CSBOKFWLF�4UBVGGFS��,PU�ÝPMBS�TF�KF�%BOJMP�QSFUFQBM�T
ÝFOLMBWÝLJNJ�xÝUVEFOUJj�CJM� KF� UVEJ�¦MBO�xWPKTLFj� J[
TPTFÝ¦JOF� T� ¦JOPN� OBSFEOJLB� 	xÝBSäP� GFMEXFCMOBj
�
*NFMJ� TP� TWPKP� xLPNQBOJKPj� T� LBOPOPN� LJ� HB� KF
LMKVC�TWPKFNV�¦JOV�VQSBWMKBM�TBN��

%P�MFUB������� TP�TF�W�-KVCMKBOJ�QVTUOJ� TQSFWPEJ
PEWJKBMJ� W� HMBWOFN�W�;WF[EJ�� 4� LB[JOTLFHB� CBMLPOB
TP� PUSPLPN� NFUBMJ� QPNBSBO¦F� W� ;WF[EJ� QB� TP� TF
TUBSJ�JO�NMBEJ�PCNFUBWBMJ�T�LPOGFUJ�JO�TMBELPS¦LJ�LJ
TP� KJI�QPUFN�PUSPDJ�QPCJSBMJ��1PQPMEOF� TP�QSJQFMKBMJ
ÝF� xCSOPj� W� SKVIP� PEFUP�NBÝLBSP� [� HMBWP� OB� WJTP�
LFN�ESPHV��;B�QVTUB�QPQPMEOF�PUSPDJ�UVEJ�OJTP�JNF�
MJ�QPVLB�

4MJLBS� 3JIBSE� +BLPQJ¦� 	����o����
� EPNB� J[
,SBLPWFHB� KF� P� TWPKFN�PUSPÝUWV� [BQJTBM� EB� KF� CJMP
WTF�CPMK�äJWP�JO�HMBTOP�LPU�W�QP[OFKÝJI�MFUJI��x0USPDJ
TNP�TF�QPEJMJ�LSJWBMJ�JO�ESBäJMJ�QPÝUFOF�MKVEJ�äFOJDF�QB
TP�OBT�SB[HBOKBMF�JO�TUPLBMF�OBE�UP�ÝJCP�CPäKP��ÀMJ�TNP�TF
WPKTLF� VQSJ[BSKBMJ� TNP� äFHOBOKB� QSPDFTJKF� IPEJMJ� QP
ÝUPSLMKBI�QJTLBMJ�<���>�0F�QB�KF�UV�JO�UBN�QSJLPSBLBM�LBL
WBTUJUMKJW�NPäBLBS� UBLSBU� KF�WTF� TQPÝUMKJWP� PCNPMLOJMP�
,P�QB�KF�PEÝFM�TF�KF�[BWFMP�J[OPWB�j���,SBLPWTLJ�PUSPDJ
TP�TF�JHSBMJ�OB�.JSKV�LKFS�OJ�CJMP�ÝF�OPCFOF�IJÝF��0C
(SBEBÝ¦JDJ� TP� TJ� EFMBMJ� QJÝ¦BMLF� J[� WSCKB� TF� QPEJMJ
TUSFMKBMJ� T� GSB¦BNJ� 	xGJ¦BGBKJj
� JO� TQVÝ¦BMJ� [NBKF��/B
3JNTLFN�[JEV�LJ�KF�CJM�UFEBK�QPLSJU�[�[FNMKP�JO�QP�
SBÝ¦FO� T� USBWP� BMJ� W� .FTUOFN� MPHV� TP� TF� JHSBMJ
SB[CPKOJLF�BMJ�TQPECJKBMJ�LP[P��5VEJ�QP[OFKÝJ�TPEOJL
JO�QJTBUFMK�'SBO�.JM¦JOTLJ�	����o����
�TF�KF�JHSBM�OB
.JSKV��,PU�ÝUFWJMOJ�WSTUOJLJ�KF�UVEJ�PO�PTOPWBM�TWPKP
HMFEBMJÝLP�ESVäCP��x4FTUBWMKBM� TFN�JHSF�QP�QSBWMKJWOJI
TOPWFI�VWJMJ�TNP�TF�KJI�JO�KJI�JHSBMJ��/BTMPW�FOJ�UFI�JHFS
KF�CJM�(PTQPE�JO�TW��1FUFS�BMJ�,KF�TP�KFUSB �5P�HMFEBMJÝWF
NJ�KF�QSJ[BEFWBMP�OFNBMP�TLSCJ����j��

�� .MBLBS�4QPNJOJ�
�� $FSBS�4QPNJOJ�
�� 5JTUFHB�MFUB�TP�SB[TBKBMF�¦SOF�LP[F�[BUP�TP�HB�VLJOJMJ��ÀQFMB

,V¦BO� PNFOKB� EB� TP�NFTUOF� PCMBTUJ� QVTUOJ� LPS[P� EWF� MFUJ
QP[OFKF� QSFQPWFEBMF� UVEJ� [BSBEJ� OFNPSBMOPTUJ� 	,V¦BO
1VTUPWBOKF�TUS����
�

��� +BLPQJ¦�3JIBSE�+BLPQJW�TUS����
��� .JM¦JOTLJ�ÇJWMKFOKFQJT�TUS����
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.BSJKJO�USH�	EBOFT�1SFÝFSOPW�USH
�[�WP[JWLJ�CSBOKFWL�P[��NMFLBSJD�QP�MFUV�����
	4*@;"-@-+6������'PUPUFLB
�

(MFEBMJÝLJ�JHSBMFD�JO�SFäJTFS�)JOLP�/V¦J¦�	����o
����
�KF�OBKNMBKÝB�MFUB�QSFCJM�W�xÀFOUKBLPCTLFN�PLSB�
KVj� W� HMBWOFN� PC� -KVCMKBOJDJ� QP[OFKF� QB� OB�%V�
OBKTLJ� DFTUJ�� *HSBM� TF� KF� T� QBQJSOBUJNJ� JO� äFMF[OJNJ
WPKBLJ� UVEJ� T� GSOJLPMBNJ�� 4� TPÝPMDJ� TP� TF� JHSBMJ� PC
-KVCMKBOJDJ�W�CMJäJOJ�;NBKTLFHB�NPTUB�LKFS�KJI�[BSB�
EJ� TNSBEV� LJ� TF� KF� ÝJSJM� J[� UBNLBKÝOKFHB� TLMBEJÝ¦B
NJNPJEP¦J�OJTP�OBEMFHPWBMJ��4�TFTUSJ¦OP�KF�IPEJM�OB
TQSFIPEF� W� -BUUFSNBOOPW� ESFWPSFE� JO� OB� 3PäOJL�
/B� 3PäOJL� TP� IPEJMJ� MKVCMKBOTLJ� ÝPMBSKJ� OB� NBKTLJ
J[MFU� 	xNBKGFTUj� xNBKFSGFTUj
� LJ� HB� PNFOKB� UVEJ
.MBLBS�� .FEUFN� LP� TMFEOKFNV� TUBSÝJ� OJTP� IPUFMJ
EBUJ� QPUSFCOFHB� EFOBSKB� 	��� LS�
� TF� KF� /V¦J¦� QSJ�
SFEJUWF�SFEOP�VEFMFäFWBM��/B�3PäOJLV�TP�JNFMJ�OBK�
QSFK�NBÝP�OBUP�QB�ÝF�[BKUSL�LJ�TP�HB�W�.MBLBSKFWJI
¦BTJI� TFTUBWMKBMJ� LBWB� EWF� äFNMKJ� JO� ÝUSVLFMK� W�/V�
¦J¦FWJI�QB�LBWB�JO�QPUJDB��4MFEJMF�TP�SB[OF�JHSF��/V�
¦J¦�PNFOKB� USBEJDJPOBMOP� TQVÝ¦BOKF�CBMPOPW� JO� SB[�
MJ¦OJI�QBQJSOBUJI�GJHVS�[�HSJ¦B�OBE�DFSLWJKP���

/B� JTUFN�LPODV�-KVCMKBOF� LPU�/V¦J¦� OB�4UBSJ�
OBSTLFN�	ÀFOUKBLPCTLFN
�OBCSFäKV�	EBOFT�(BMMVTP�
WP� OBCSFäKF
� KF� TUBOPWBM� UVEJ� 1BWFM� 3BTCFSHFS
	����o����
� QP[OFKF� QSBW� UBLP� HMFEBMJÝLJ� JHSBMFD
SFäJTFS� JO� TLMBEBUFMK�� ,PU� PUSPLB� HB� KF� NBUJ� TLPSBK
WTBLP� QPQPMEOF� QFMKBMB� W� -BUUFSNBOOPW� ESFWPSFE�
5BN� KF� WF¦JOPNB� PC¦VEPWBM� WFMJLF� PSLFTUSJPOF� JO
VäJWBM� PC� QPTMVÝBOKV� UFEBK� OBKCPMK� [OBOJI� TLMBEB�
UFMKFW�� &OFHB� UBLJI� PSLFTUSJPOPW� KF� JNFM� W� MBTUJ
(FPSH�.JDIFM� MBTUOJL� TUSFMJÝ¦B� JO� WSUJMKBLB�� 4BN� KF

��� /V¦J¦�*HSBMWFWB�LSPOJLB�

JHSBM�OB�USPCFOUP�JO�TF�PCFOFN�WP[JM�[�WSUJMKBLPN���
4JDFS� TF� KF� UVEJ� 3BTCFSHFS� QPHPTUP� JHSBM� PC� -KVC�
MKBOJDJ�� 5BN� TP� PUSPDJ� EFMBMJ� TUF[JDF� VUJDF� JO� TLSJ�
WBMJÝ¦B��1PMFUJ�TF�KF�LPQBM�W�(SBEBÝ¦JDJ�CMJ[V�USOPWTLF
DFSLWF�� 1P[OFKF� TP� TF� PUSPDJ� IPEJMJ� LPQBU� WJÝKF� OB
1BTKJ� CSPE� JO� x7PMMNPOEj� 	W� CMJäJOJ� EBOBÝOKF� ,P�
MF[JKF
�o� UBN� TF� KF�LPQBM� UVEJ�/V¦J¦��5VEJ�3BTCFS�
HFSKV�TP�PTUBMJ�W�TQPNJOV�xNBKOJÝLJj� J[MFUJ�OB�3Pä�
OJL�QB�CFMB�LBWB�W�WJTPLJI�LP[BSDJI�JO�ÝBSLFMK�NBMP
LMPCBTF� JO�¦SOFHB�LSVIB��*HSF�LJ� TJ� KJI� KF�[BQPNOJM
PO�TP�CJMF�xTMFQB�LSBWBj�xIPKB�W�WSF¦Jj� UFLBOKF�EP
EPMP¦FOFHB�LSBKB�JO�OB[BK�JUE���

'SBODF�,PCMBS�	����o����
�TF� KF�[B¦FM�ÝPMBUJ�OB
MKVCMKBOTLJ�HJNOB[JKJ�OB�[B¦FULV�����TUPMFUKB��4UBOP�
WBM�KF�OB�7PENBUV�W�+FOLPWJ�VMJDJ�LKFS�KF�CJMB�UBLSBU
äF� xUSBEJDJKB� HMFEBMJÝLJI� JHFS� QP� ESWBSOJDBI� <���>� JO� QB
WPKBÝLF� QBSBEFj�� x7PKBÝUWPj� KF� EFMBMP� QPIPEF� OB
-KVCMKBOTLP�QPMKF� TF� UBN�V¦JMP�CPCOBUJ� USPCFOUBUJ
WFäCBMJ�TP�QSFE�WPKBÝOJDP�TP�TJ�W¦BTJI�VTQFMJ�J[QSPTJUJ
QSBWF�[WF[EF�[B�TWPKF�¦JOF���

1JTBUFMK�+VÝ�,P[BL�	����o����
�OBN�OJ�[BQVTUJM
BWUPCJPHSBGJKF� KF� QB� W� TWPKJI� EFMJI� QSFEWTFN� W
x3PEOFN�NFTUVj���WQMFUFM�NBSTJLBUFSJ�BWUPCJPHSBG�
TLJ� NPUJW�� /KFHPWJ� PQJTJ� äJWMKFOKB� W� -KVCMKBOJ� OBN
QMBTUJ¦OP� QSJLBäFKP� UVEJ� JHSP� JO� [BCBWP� OBKNMBKÝJI

��� .JDIFM� KF� QSJÝFM� W� -KVCMKBOP� TLPSBK� WTBLP� MFUP� [BEOKJ¦� W
TF[POJ� ��������� 1P[OFKF� TUB� HB� OBTMFEJMB� *WBO� JO�)FSNBO
OBKWFSKFUOFKF�OKFHPWB�TJOPWB�

��� 3BTCFSHFS�.PKJ�TQPNJOJ�
��� ,PCMBS�.PK�PCSBWVO�
��� (M�� OQS�� -FUF¦J� BOHFM� W�� +VÝ� ,P[BL�� 3PEOP� NFTUP�� -KVC�

MKBOB��.MBEJOTLB�LOKJHB������
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-KVCMKBO¦BOPW�� /KFHPW� NMBKÝJ� CSBU� 7MBEP� 	����o
����
�KF�OBQJTBM�TQPNJOF�OB�TWPKF�PESBÝ¦BOKF�W�PC�
EPCKV�CBMLBOTLJI�WPKO� JO�OBUP�QSWF� TWFUPWOF�WPKOF�
/KFHPWF� JHSB¦F� TP� CJMJ� WPKBÝLJ� [FNMKFWJEJ� PCFI� TUB�
SFKÝJI� CSBUPW� [CJSBM� KF� SB[HMFEOJDF� [� WPKBÝLJNJ� QSJ�
[PSJ� UFS� TMJLBNJ�PTWPCPKFOJI� TSCTLJI� JO�¦SOPHPSTLJI
NFTU���

0C� [B¦FULV� WFMJLF� WPKOF� TP� PUSPDJ� UFLBMJ� PC
WSTUBI� LPSBLBKP¦JI� WPKBLPW� LBS� QB� LMKVC� UFNV� OJ
CJMP�FOBLP�LPU�QSJ�QSPDFTJKJ�[B� UFMPWP��4JOV�QFTOJLB
$WFULB�(PMBSKB�QP[OFKÝFNV�V¦JUFMKV�.BOLV�(PMBS�
KV�	����o����
�JO�BLBEFNJLV�+BOF[V�.JM¦JOTLFNV
	����o����
� QSWJ� TQPNJOJ� TFHBKP� QSBW� W� ¦BT� QSWF
WPKOF��.BOLP� KF�PESBÝ¦BM�W�,PTF[BI� JO�QP[OBM�QP�
EFäFMTLP�[BCBWP�PUSPL��1SBWJ�EB�TUB�TF�T�QSJKBUFMKFN
1FDFUPN�xLJ� KF� IPEJM� äF�W� USFUKJ� SB[SFE� MKVETLF� ÝPMF�W
4QPEOKJ� ÀJÝLJ� <���>� QPUFQBMB� WTF� MKVCF� EOJ� WFQSBW� TFN
WFEFM�EB�KJI�CPN�[WFWFS�EPCJMj����)PEJMB�TUB�W�CMJäOKJ
HP[EJ¦�JO�UBN�W�QMJUWJOBI�UPMNVO¦LB�MPWJMB�xLBQFMK�
OFj� LJ� TUB� KJI� OBUP� TQFLMB� JO� QPKFEMB� x[� HMBWP� JO
SFQPN�WSFEj��1PMFUJ�TUB�OBCJSBMB�CPSPWOJDF� KFTFOJ�QB
SBCVUBMB�TBEKF�OB�WSUPWJI�OBKSBKF�NFäOBSKFWP�¦FÝQMKP�

.JM¦JOTLJ�KF�PESBÝ¦BM�W�NFTUV�W�0SBäOPWJ�IJÝJ�OB
8PMGPWJ�VMJDJ��;B�IJÝP�KF�CJM�WFMJL�WSU�LKFS�TP�PUSPDJ
OBÝMJ�ÝUFWJMOF�[BWSäFOF�QSFENFUF�J[�TPTFEOKJI�USHPWJO
JO�PCSUOJI�EFMBWOJD�LJ�TP�KJN�TMVäJMJ�[B�JHSBOKF���

1JTBUFMKJDB� .JSB� .JIFMJ¦� 	SPK�� ,SBNFS� ����o
����
�TF� KF� SPEJMB�W�QSFNPäOJ�NFÝ¦BOTLJ�ESVäJOJ� JO
KF�W�-KVCMKBOJ�äJWFMB�PE�TWPKFHB�ÝFTUFHB�MFUB�LP�TUB�TF
OKFOB� TUBSÝB� MP¦JMB��/KFO� TWFU� TP� QSFETUBWMKBMJ�NFE�
WPKOJ� TMPWFOTLJ� MJCFSBMOJ� QPMJUJLJ� TUSJD� "MCFSU� ,SB�
NFS�QB�(SFHPS�ÇFSKBW�"EPMG�3JCOJLBS�*WBO�5BW¦BS
JO�OKJIPWF�ESVäJOF��1PMFH� [BTFCOF�V¦JUFMKJDF� JO� KF[�
MKJWF� UFUF� LJ� KP� KF� QPHPTUP� OBUFQMB� KF� CJMB� äF� QSJ
ÝFTUJI� OB� OFLJ� OB¦JO� [MPSBCMKFOB� TBK� KJ� KF� TUSJ¦FWB
QPI¦FSKFOLB�OFQSFTUBOP�LB[BMB�[B�UFEBOKF�¦BTF�ÝF�[F�
MP� SFELF� QPSOPHSBGTLF� GPUPHSBGJKF� JO� [BIUFWBMB� PE
OKF� EB� KP� CPäB� QP� JOUJNOJI� EFMJI� UFMFTB�� ;BUP� KF
QSPTJMB�P¦FUB�OBK�KP�W[BNF�T�TFCPK�L�TUBSJN�TUBSÝFN�W
5SCPWMKF� LKFS� KF� OBUP� QSFäJWFMB� [FMP� TSF¦OP� PUSPÝU�
WP���

&EFO� QSWJI� TQPNJOPW� TMJLBSLF�"MFOLF�(FSMPWJ¦
	����o����
�KF�MVULPWOB�QSFETUBWB�W�OJ[LJ�IJÝJ�QPMFH
IPUFMB�6OJPO�� x/BKQSFK� TF� PEQSF� [BWFTB� W� PTWFUMKFOJ
ÝLBUMJ�QB� WJTUP�NBKDFO�B�QSBWJ�äJWJ�NPäJWFL� PCMFWFO�W
SKBWP� IBMKP� T� LBQVDP� [BMJWB� WSUOJDF�j��� 1P[OFKF� KF
IPEJMB�W�ÝPMP�OB�-JDIUFOUVSO��;B�QSWJ�CPäJ¦�W�-KVC�
MKBOJ� KF�EPCJMB� [BNPS¦LB�5JULB� TFTUSB�#SFEB�QB� +B�
QPO¦LB�(BNCFLB��"MFOLB� KF� JNFMB� ÝF�ESVHF� xPUSP�
LFj��[BK¦LB�1SJNPäLB�'BOULB�JO�1VO¦LP��5P�TP�CJMF
MVULF� J[� QBQJSNBÝFKB�� 1PMFUJ� TF� KF� [� ESVHJNJ� PUSPLJ
LPQBMB�OB�,PMF[JKJ��1SJ�EFTFUJI�KP�KF�CSBUSBOFD�OBV¦JM
QMBWBUJ� JO� TJDFS� UBLP� EB� KP� KF� PQBTBM� [� VTOKFOJN

��� ,P[BL�,P[BÝLB�QSJWFWBOKB�
��� (PMBS�%FWFL�TUS�����
��� .JM¦JOTLJ�-FUB�
��� .JIFMJ¦�6SF�TUS����o���
��� (FSMPWJ¦�0LSVÝLJ�TUS�����

QBTPN�JO�TQVTUJM�W�WPEP�LPOFD�QBTV�QB�ESäBM�W�SPLJ
JO�IPEJM� PC� SPCV�CB[FOB��(FSMPWJ¦FWJ� PUSPDJ� TP� CJMJ
NBMJ� CSBUSBODJ� [� PUSPLJ� .JM¦JOTLJI� T� LBUFSJNJ� TP
W¦BTJI�TLVQBK�EPQVTUPWBMJ�W�;BQSJDBI�QSJ�,BNOJLV�
5KB�TP�OFLFHB�QPMFUKB�QSJÝMF�ÝF�ESVäJOF�,PCMBS�ÇV�
QBO¦J¦� JO�ÝF�OFLBUFSF�ESVHF��,FS� KF�CJMP�PUSPL� UBLP
WFMJLP�TP�TF�TLMFOJMJ�JHSBUJ�HMFEBMJÝ¦F�

1JTBUFMK� 0MFH� ,SJäBOPWTLJK� 	����
� TF� KF� SPEJM
SVTLJN�FNJHSBOUPN�W�-KVCMKBOJ��0CB�TUBSÝB� TUB�NV
VNSMB�LNBMV�QP�SPKTUWV��5BLP�KF�QPTUBM�PTLSCPWBOFD
TJSPUJÝOJDF�LJ�TP�KP�WPEJMF�SFEPWOJDF�JO�KF�JNFMB�UFEBK
QSPTUPSF� ÝF� W� EFMV� ÝFOUQFUSTLF� WPKBÝOJDF���FQSBW� KF
UBN�äJWFM�MF�EP�TWPKFHB�USFUKFHB�MFUB�TP�NV�WFOEBSMF
PTUBMJ� W� TQPNJOV� IMBEOPTU� JO� UFNB¦OPTU� QSPTUPSPW
PEMKVEOPTU�JO�TUSPHPTU�SFEPWOJD�EJTDJQMJOB�JO�PETPU�
OPTU� WTBLF� MKVCF[OJ�� 0USPDJ� UVEJ� JHSB¦� OJTP� JNFMJ�
ÀFMF� OKFHPW� CPUFS� KJI� KF� T¦BTPNB� [B¦FM� QSJOBÝBUJ
xSB[OF�QVOWLF� JO�äJWBMJDF�OBSFKFOF� J[� TUBSJI�DVOK�LBS
TP�[CSBMJ� JO� J[EFMBMJ�WFWJOPNB�SVTLJ�FNJHSBOUJj����3F�
EPWOJDF�TP� KJN�W¦BTJI�QSJQPWFEPWBMF�[HPECF� J[�TWF�
UFHB� QJTNB� MFQF� QB� UVEJ� HSP[MKJWF� P� QBSLFMKOJI� JO
QFLMV��0CJTLPWBM�KJI�KF�.JLMBWä�JO�QSJOFTFM�TLSPNOB
EBSJMB��LSIMKF�QJÝLPUF�SPäJ¦F�JO�LBLÝOP�QPNBSBO¦P�

,SJäBOPWTLFHB� TP� QP[OFKF� QPTWPKJMJ� 'PSUJ¦FWJ� J[
-KVCMKBOF�SBWOBUFMK�NFTUOFHB�EPIPEOJOTLFHB�VSBEB
JO� OKFHPWB� äFOB�� 4� UFN� TF� KF� [B� TJSPUP� [B¦FMP� QP�
QPMOPNB� ESVHB¦OP� äJWMKFOKF�� 4UBOPWBMJ� TP� OB� 7PE�
NBUV�LJ� KF� JNFM� ÝF�QPWTFN�QPEFäFMTLJ�[OB¦BK��,SJ�
äBOPWTLJK� KF� CJM� W� HMBWOFN�LPMPWPEKB� PLPMJÝLJI� QP�
CBMJOPW�UFS�OFVUSVEOJ�JEFPMPH�WFEOP�OPWJI�JO�OPWJI
WSBHPMJK�� .BMP� WF¦KFHB� KF� PC� LPODV� EWBKTFUJI� MFU
LSVÝOJ� P¦F� QPHPTUP� QFMKBM� W� LJOP� OBKSBKF� KF� HMFEBM
5BS[BOB� CVSMFTLF� T�$IBQMJOPN�#VTUFSKFN�,FBUP�
OPN�JO�QP[OFKF�4UBOPN�JO�0MJPN�UFS�TFWFEB�GJMNF�P
LBWCPKDJI� JO� JOEJKBODJI�� x1PE� WQMJWPN� WTFHB� HMFEB�
OFHB�TNP�NVMDJ�TLVÝBMJ�QPTOFNBUJ�LBWCPKF��OBCBWJMJ�TNP
TJ� MFTFOF� QJÝUPMF� QVÝLF� J[� WSWJ� [B� PCFÝBOKF� QFSJMB� TNP
J[EFMBMJ� [OBOJ� MBTP��1SBW� TP� OBN�QSJÝMJ� TUBSJ� LMPCVLJ� T
ÝJSPLJNJ� LSBKDJ� QBTPWJ� JO� QPEPCOP�� <���>� 1P� W[PSV� hJO�
EJKBOBSJDh�TP�TF�SB[WOFMF�NFE�TLVQJOBNJ�NBMP�NBOK�LPU
QSBWF�WPKOF�QVÝWJDF�TP�ÝWJHBMF�TFN�UFS�UKB�UJIF�JO�NJSOF
VMJDF� TP� PENFWBMF� PE� EJWKJI� CPKOJI� LSJLPW� JO� WTBLP�
WSTUOFHB� QPEPCOFHB� UVMKFOKB�� 1PE� WQMJWPN� UFI� GJMNPW
TFN�[BWFM� UVEJ� TLBLBUJ� J[� QSWFHB�OBETUSPQKB�� *NFM� TFN
TSFWP� JO� TFN� MF� FOLSBU� NBMP� OBUFHOJM� LJUP� OB� OPHJ�j��
1PTFCOP� WFTFMKF� TP� JNFMJ� QP[JNJ� LFQBMJ� TP� TF� JO
PCNFUBWBMJ�[�MFEPN�EFMBMJ�TOFäBLF�JO�TOFäFOF�xLP�
¦Fj� 	JHMVKF
� TF� TBOLBMJ� OFLBUFSJ� QB� UVEJ� äF� TNV¦BMJ
OB�+FOLPWFN�LMBODV�[B�TFEBOKP�JOGFLDJKTLP�LMJOJLP�

-BELP� ,PSPÝFD� 	����o����
� QP[OFKÝJ� PQFSOJ
QFWFD�KF�QSWJ¦�QSJÝFM�W�-KVCMKBOP�MFUB������OB�TQSF�
KFNOJ�J[QJU�OB�SFBMLP��5BLPK�KF�W[MKVCJM�NFTUP�LJ�HB
PE�UFEBK�OJ�WF¦�[BQVTUJM��0QJÝF�HB�UBLPMF��x5BLSBU�KF
CJMB� -KVCMKBOB� ÝF� NBKIOB�� 4UBSB� -KVCMKBOB� KF� CJMB
UBLÝOB�LPU�TFEBK��/B�UFK�TUSBOJ�QB�QPÝUB�WFMJLB�TUBWCB

��� ,SJäBOPWTLJK�.MBEPTU�TUS�����
��� 1SBW�UBN�TUS�����
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,SFEJUOF�CBOLF�QPÝUOF�ISBOJMOJDF�JO�/BSPEOJ�EPN�OB
ESVHJ� TUSBOJ� 0QFSB� JO� OFCPUJWOJL� TF� KF� UBLSBU� HSBEJM�
4JDFS� QB� USBWOJLJ�� ÀJÝLB�.PTUF� JO� 7JW� TP� CJMB� ÝF� [FMP
NBKIOB�OBTFMKB�OF� UBLB�LPU�EBOFT�j���,PSPÝFD� KF�LPU
EJKBL� PCJTLPWBM�NV[FKF� HBMFSJKF� JO� PQFSP� WFTMBM� QP
-KVCMKBOJDJ� PCJTLPWBM� HSBE� QPHPTUP� KF� [BIBKBM� OB
LJOPQSFETUBWF�

/KFHPWB�WSTUOJLB� TUB�CJMB� UFEBOKJ� V¦JUFMKJÝ¦OJL� JO
QP[OFKÝJ�OPWJOBS�%SBHP�,PÝNSMK� JO�ESBNBUJL�.BS�
KBO�.BSJOD��/B�VMJDJ�KF�TSF¦FWBM�UFEBOKF�[OBOF�-KVC�
MKBO¦BOF� 'JOäHBSKB� 1MF¦OJLB� +BLPQJ¦B� (BTQBSJKB
ÇVQBO¦J¦B�JO�JHSBMDB�%BOJMB�LJ�KF�CJM�UFEBK�äF�QSFDFK
W� MFUJI� JO� TP� HB� LMJDBMJ� xQBQB¦Jj�� +VÝ� ,P[BL� KF� CJM
OKFHPW�QSPGFTPS�[HPEPWJOF�

5P�TP�CJMJ�¦BTJ�LP�TF�KF�NMBEJOB�[B¦FOKBMB�OBWEV�
ÝFWBUJ�OBE�ÝQPSUOJNJ�JHSBNJ�OB�QSJNFS�TNV¦BSTLJNJ
QPMFUJ� W�1MBOJDJ� 	JO� TQSFKFNJ� UVKJI� ÝQPSUOJI� [WF[E� W
-KVCMKBOJ
�UFS�OPHPNFUOJNJ�UFLNBNJ�OB�*MJSJKJ��1SJ�
SFKBMJ� TP� UVEJ�äF�LPMFTBSTLF� JO�DFMP� BWUPNPCJMJTUJ¦OF
EJSLF�-KVCMKBO¦BOJ�TP�JHSBMJ�UFOJT�JQE�

/FTSFWOF�QPTMFEJDF

0USPDJ� TP� TF� QSJ� JHSJ� [FMP� QPHPTUP� TSF¦FWBMJ� [
OFWBSOPTUNJ�� ;B� EBOBÝOKF� ¦BTF� KF� OFQSFETUBWMKJWP
LPMJLP�PUSPL�KF�OB�QSJNFS�QBEMP�W�-KVCMKBOJDP�JO�UP
äF�W�SPTOJ�NMBEPTUJ��/FLBUFSJ�PE�OKJI�TP�VUPOJMJ�ESV�
HF� TP� SFÝFWBMJ� TWPKDJ� QSJKBUFMKJ� BMJ� OBLMKV¦OJ� NJNP�
JEP¦J���F� QP[OBNP� QPNFO� JO� QPEPCP� -KVCMKBOJDF
QSFE�OKFOP� SFHVMBDJKP� LP� KF� CJMB� TSFEJÝ¦F� EPHBKBOKB
[B�MKVCMKBOTLF�PCSUOJLF�HPTQPEJOKF� JO�PUSPLF�TF�OF
TNFNP�¦VEJUJ�EB�TP�CJMF�OFTSF¦F�UBLP�QPHPTUF�

)FOSJL�5VNB�KF�QBEFM�W�-KVCMKBOJDP�äF�QSJ�ÝFTUJI
NFTFDJI��#JM� KF� T� UFUP� LJ� KF�QSBMB�QFSJMP��4FEFM� KF� W
USBWJ�OB�CSFHV�JO�UBLP�EPMHP�LPCBDBM�EB�TF�KF�[WBMJM�W
WPEP�� "� HB� KF� UFUB� WJEFMB� JO� QSBWP¦BTOP� SFÝJMB�
1P[OFKF� äF�QSJ� ÝFTUJI� MFUJI� TF� KF�OBV¦JM� QMBWBUJ� TBK
xTFN�TJMJM�PC�WTBLJ�QSJMJLJ�LPQBU�TF�W�(SBEBÝWJDP�BMJ�.BMJ
(SBCFO�BMJ�W�-KVCMKBOJDP����j���

*[� ÝPMF� HSFEF� KF� KVOJKB� ����� T� ÝFOUKBLPCTLFHB
NPTUV�QBEMB�W�WPEP�OFLB�EFLMJDB�QPTUSFÝ¦LPWB�I¦J�
3FÝJM�KP�KF�WPKBL�LJ�KF�LBS�PCMF¦FO�JO�PCPSPäFO�TLP¦JM
W�WPEP��1P�QPSP¦BOKV�¦BTPQJTKB�KF�VUPOJM�äF�EFLMJ¦JO
CSBU�QJTFD�QB�KF�TLMFOJM�EB�xPUSPLF�QBW�[MBTUJ�OJäJ�TUBO
NFÝWBOPW�QSFNBMP�WBSVKF��0VEB�ÝF�EB�QSJ�WTFN�UFN�OJ
WFW�OFTSFW�j��

7� [B¦FULV� NBKB� ����� TF� KF� VUPQJM� EFWFUMFUOJ
V¦FOFD�*WBO�4DIÚOFS�LJ�KF�TUBOPWBM�OB�"NCSPäFWFN
USHV��7�TPCPUP����NBKB�PC�ÝFTUJI�[WF¦FS�TF� KF� JHSBM
OB�1PMBLPWFN�TQMBWV�PC�4W��1FUSB�OBTJQV�	EBOBÝOKF
1FULPWÝLPWP�OBCSFäKF
�JO�QBEFM�W�WPEP��5SJOBKTU�EOJ
QP[OFKF� HB� KF� [B� EFäFMOP� CPMOJDP� OB� ;BMPÝLJ� DFTUJ
OBÝFM�USHPWFD�7JLUPS�3PISNBO���

��� ,PSPÝFD�/B�UJTUB�TUS����o���
��� 5VNB�*[�NPKFHB�äJWMKFOKB�TUS�����
��� 4MPWFOFD�������������ÝU�����
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ��

������4MPWFOFD������������JO�������������

����NBKB������TF�KF�QFUMFUOB�.BSJKB�4BNPUPS¦BO
JHSBMB� OB� 5SOPWTLFN� QSJTUBOV���� 7� -KVCMKBOJDP� KF
QBEMB�LFS�KP�KF�QPSJOJM�ÝUJSJMFUOJ�5JOLP�7PEJÝFL��7P�
EB� KP� KF� OFTMB� QSP¦� PE� CSFHB� LBS� KF� PQB[JM� EWB�
OBKTUMFUOJ�+PäF�+FOLP�JO�PCMF¦FO�TLP¦JM�[B�OKP�UFS� KP
SFÝJM��+FOLP�KF�QPMJDJTUV�QPWFEBM��x,P�TFN�QSJÝFM�EP�OKF
NF�KF�UB�QSJKFMB�[B�SPLP�JO�NF�TLPSBK�QPUFHOJMB�[B�TFCPK
LFS�CJMB�KF�UBLSBU�TF�äF�[BWFMB�QPUBQMKBUJ��7PEB�KF�UBNLBK
NFOJ� OBE� HMBWP� HMPCPLB�� <���>� ,FS� NF� KF� .BSJKB� 4B�
NPUPSWBO�QSJKFMB�[B�SPLP�NPSBM� TFN�QMBWBUJ� MF�[� KFEOP
SPLP� QSPUJ� CSFHV� LBNPS� TFN� TSFWOP� SFÝJM� JNFOPWBOP
EFLMJDP�LBUFSB�CJ�CJMB�CSF[�NPKF�QPNPWJ�VUPOJMB�LFS�OJ
CJMP� OPCFOFHB� PESBTMFHB� WMPWFLB� CMJ[V�� <���>� .BSJKB
4BNPUPSWBO�KF�CJMB�äF�WFMJLP�WPEF�QJMB�JO�TP�KP�NPSBMJ�OB
CSFHV�QPTUBWJUJ�OB�HMBWP�EB�TP�TQSBWJMJ�WPEP�J[�OKF�j��

.FTFD� EOJ� [BUFN� TF� KF� QPE�'JMIBSNPOJKP� VUBQ�
MKBMB� ÝUJSJMFUOB� 4NSLPMPWB� I¦FSLB�� 3FÝJM� KP� KF� EJKBL
)BXMJ¦FL��%FLMJDB� KF�QBEMB� W�-KVCMKBOJDP� T� TUPQOJD
PC�WPEJ�OB�LBUFSJI�TF�KF�JHSBMB�[�ESVHJNJ�PUSPLJ���

5BLÝOF� TSF¦F� QB� OJ� JNFM� ÝFTUMFUOJ� 'SBOD� +FSÝJO
SFKFOFD�QSJ�ÇJUOJLPWJI�OB�,BSPMJOTLJ�[FNMKJ�	*äBOTLB
DFTUB
� LJ� KF� VUPOJM� W� NFUFS� JO� QPM� HMPCPLFN� PC�
DFTUOFN� KBSLV� OFEBMF¦� TUSBO� PE� EPNB¦F� IJÝF�� ���
KVOJKB� ����� TF� KF� PC� TFENJI� [WF¦FS� JHSBM� PC� UFN
KBSLV�JO�OFOBEPNB�QBEFM�WBOK��5P�TUB�PQB[PWBMJ����
NFTF¦OB� .BODB� UFS� EWF� MFUJ� JO� QPM� TUBSB� /FäB
.P¦JMBS��4UWBS� TF� KJNB�OJ� [EFMB� [FMP� QPNFNCOB� JO
TUB� ÝFMF� QP[OFKF� ÝMJ� QPWFEBU� EB� KF� EF¦FL� J[HJOJM� W
WPEJ��/BÝMJ�TP�HB�QSFDFK�TUSBO�W�LBMOJ�WPEJ�NSUWFHB�
,MKVC�UFNV�EB�KF�CJM�W�WPEJ�DFMP�VSP�JO�EB�KF�ÝF�OFLBK
¦BTB� USBKBMP� QSFEFO� KF� QSJÝFM� [ESBWOJL� HB� KF� UB� ÝF
TLVÝBM�PäJWMKBUJ��4FWFEB�CSF[�VTQFIB��1SFOFTMJ�TP�HB�W
NSUWBÝOJDP�QSJ�4W��,SJÝUPGV���

5SJMFUOJ� -FPQPME� (PSKBOD� TF� KF� ��� KVMJKB� ����
QPQPMEOF� [� EFTFUMFUOP� TFTUSP� ,SJTUJOP� PEQSBWJM� L
-KVCMKBOJDJ��/B�'SBODPWFN�OBCSFäKV�	EBOBÝOKF�$BO�
LBSKFWP�OBCSFäKF
�TUB�ÝMB�QP�TUPQOJDBI�L�WPEJ��x,P�TF
KF�JHSBM�OB�[BEOKJ�TUPQOJDJ�[BÝFM�KF�QSJ�UFN�OB�LBNFOJUP
W�WPEP�ESäFWP�ÝLBSQP�J[�LBUFSF�KF�[ESWBM�W�WPEP�UFS�CJM
UBLPK�LBLF���NFUSF�PE�PCSFäKB�PEEBMKFO��7PEB�KF�OB�UFN
NFTUV� QSJCMJäOP� �� �� N� HMPCPLB� UFS� [FMP� EFSPWB� UFS� KF
GBOUB� KBLP� IJUSP� JO� WFEOP� CPMK� PE� PCSFäKB� OBQSFK
OFTMB�j��� 4FTUSB� KF� [B¦FMB� LSJ¦BUJ� OBLBS� KF� W� WPEP
[BCSFEFM�EFäFMOJ�VSBEOJL�8JMMFOQBSU�LJ�KF�CJM�UBLSBU
SBWOP�OB�'SBO¦JÝLBOTLFN�NPTUV�	5SPNPTUPWKV
��ÀMP
KF� [B� TFLVOEF� TBK� KF� WPEB� EF¦LB� äF� OPTJMB� QSPUJ
NPTUV�LKFS�KF�WPEB�ÝF�HMPCMKB�JO�CPMK�EFSP¦B��%F¦FL
KF� äF� QPQPMOPNB� PNBHBM� LP� KF� VSBEOJLV� LPO¦OP
VTQFMP�[HSBCJUJ�OKFHPWP�OPHP�JO�HB�[WMF¦J�OB�LPQOP�

��� 0C�-KVCMKBOJDJ�NFE�0QFLBSTLP�DFTUP�JO�.BMJN�HSBCOPN�
��� 4*@;"-@-+6������� G�� ����� GPM�� ���o����;BQJTOJL� ���

��������
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� ;BQJTOJL� ��� ��

�����
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ��

�����
��� 4*@;"-@-+6�������G�������GPM������1PSP¦JMP������������
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7�PCSBWOBWBOFN�¦BTV�KF�JNFMP�WFMJLP�PUSPL�FQJ�
MFQUJ¦OF�OBQBEF��;OBOJI� KF� LBS� OFLBK� QSJNFSPW� LP
TP�PUSPDJ�EPäJWFMJ�OBQBE�QSJ� JHSJ� PC� WPEJ� QPTMFEJDB
QB�KF�CJM�QBEFD�W�SFLP���

1PMFH� WPEF� KF� CJM� W�-KVCMKBOJ� OFWBSFO� UVEJ� QSP�
NFU��/BKQSFK�TP�ESWFMJ�WP[PWJ�OB�QSFMPNV�TUPMFUKB�QB
äF� BWUPNPCJMJ�� +VOJKB� ����� CFSFNP� W� 4MPWFODV�
x	0VEOB� SFÝJUFW�
� 7� WFUSUFL� TF� KF� ESWJM� QP� TQPEOKFN
(SBEJÝWJ�WP[�OB�LUFSFN�KF�TFEFMP�QFU�MKVEJ�LBS�QSJUFWF�J[
OFLF� WFäF�NBKIFO� PUSPL� JO� QSFEOP�NPSF� LEP� QSJTLPWJUJ
BMJ�WP[�TF�VTUBWJUJ�äF�KF�PUSPWF�QPE�LPOKFN�JO�WP[FN�JO
PCPKF� HSF� WF[�OK�� 1B� WVEB¥� ,P� WP[� PEESESB� JO� MKVEKF
QSJTLPWJKP� L� PUSPLV� TQP[OBKP� EB� TF� NV� OJ� QSBW� OJW
[HPEJMP� MF� OB� WFMV� TJ� KF� CJM� OFLPMJLP� LPäP� PESM�� ;BUP
TUBSJÝJ�QB[JUF�OB�NBKIOF�PUSPLF�LFS� TF�OB� UBLP� SFÝJUFW
J[�OF�WBSOPTUJ�OJIWF�OF�NPSF�[BOBÝBUJ�j��

ÀUFWJMOJ�ÝPMBSKJ�TP�OB�QPUJ�W�ÝPMP�BMJ�J[�OKF�EPäJWFMJ
OFTSF¦P� QSJ� UFN� QB� QPHPTUP� OPTJMJ� OF� TBNP� QP�
TMFEJDF� NBSWF¦� UVEJ� LSJWEP� [BOKP�� 1SFEWTFN� EF¦LJ
TP�TF�SBEJ�PCFÝBMJ�OB�WP[PWF�JO�TF�QVTUJMJ�WP[JUJ�QSPUJ
DJMKV��,FS�TP�[�WP[PW�TLBLBMJ�LBS�TSFEJ�DFTUF�OJ�CJMP
SFELP�EB�KJI�KF�QPESMP�OBTQSPUJ�WP[F¦F�WP[JMP��5BLP
KF�OB�QSJNFS�OB�JTUJ�EBO�LP�KF�VUPOJM�OFTSF¦OJ�4DIÚ�
OFS� CBSPO� "OUPO� $PEFMMJ� [� BWUPN� QPWP[JM� TF�
EFNMFUOFHB�'FMJLTB�,PQSJWDB�LP�TF�KF�UB�OFLBK�QSFE
QFUP� QPQPMEOF� QP� 1PMKBOTLJ� DFTUJ� WSB¦BM� J[� ÝPMF�
1PWPäFOJ� KF� CJM� IVEP� QPÝLPEPWBO� JO� PEQFMKBO� W
EFäFMOP�CPMOJDP��1PMJDJKTLJ�[BQJTOJL�OBN�SB[LSJKF�EB
TF�KF�,PQSJWD�QSJ�.BSJKBOJÝ¦V�	"NCSPäFW�USH
�PCFTJM
OB�[BEOKJ�EFM�OFLFHB�UPWPSOFHB�WP[B�JO�TF�UBLP�QFMKBM
EP�äJWJOP[ESBWOJÝLF�ÝPMF�PC�1PMKBOTLJ�DFTUJ��5BN�KF
TLP¦JM� [�WP[B� SBWOP� UBLSBU�LP� KF�[�OBTQSPUOF� TUSBOJ
QSJQFMKBM�CBSPO�$PEFMMJ�T�TWPKJN�xNPUPSOJN�WP[PN�W
OFQSFOBHMFN� EJSVj���� "WUPNPCJM� HB� KF� QPESM� JO� NV
QSJ[BEFKBM�[OBUOF�QPÝLPECF�OB�HMBWJ� JO�MFWJ�OPHJ�LJ
KJI�KF�OB�MJDV�NFTUB�VHPUPWJM�[ESBWOJL���BTPQJT�KF�PC
QPSP¦JMV�P�OFTSF¦J�EPEBM�ÝF��x$PEFMMJKV�OBK�TF�QSFQPWF
ESWJUJ�QP�VMJDBI¥j��

.BOKÝJ� PUSPDJ� TP� QPHPTUP� QBEMJ� [� WJÝJOF� [� CBM�
LPOB� BMJ� TLP[J� PLOP�� 1POBWBEJ� TP� CJMJ� [BUPQMKFOJ� W
JHSP�BMJ�QB� KF�CJMB� W[SPL�OKJIPWB� SBEPWFEOPTU��ÀFTU�
MFUOJ�4NJMKBO�.BSO� KF�����NBKB������PC� ÝFTUJI�QP�
QPMEOF�QBEFM�¦F[�CBMLPO�OB�5VSKBÝLJ�DFTUJ��0USPL�KF
W� NBUFSJOJ� QSJTPUOPTUJ� QSJTUBWJM� TUPM� [MF[FM� OBOK� JO
¦F[� PHSBKP� QBEFM� ÝFTU� NFUSPW� HMPCPLP���� ��� NBKB
�����KF�.BSJKB�,FMUOFS�[�3JNTLF�DFTUF�PEÝMB�W�USHP�
WJOP�JO�QVTUJMB�QFU�PUSPL�TBNJI�EPNB��5SJJOQPMMFUOB
+PäFGB�TF�KF�PEÝMB�JHSBU�OB�IPEOJL�QSFE�TUBOPWBOKF�JO
KF�NFE� JHSP� QBEMB� TLP[J� äFMF[OF� ESPHPWF� PHSBKF� OB
EWPSJÝ¦F�QSJCMJäOP����NFUSPW�W�HMPCJOP��#JMB�KF�UBLPK

��� 1SJN��4*@;"-@-+6�������G�������GPM������	;BQJTOJL����
�������
�����	1PSP¦JMP������������
�

��� 4MPWFOFD�������������ÝU�����
��� 4*@;"-@-+6������� G�� ����� GPM�� ���o���� %PQJT� OB

NFTUOJ�NBHJTUSBU�1PSP¦JMP�
��� 4MPWFOFD������������ÝU������
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ��

�����

NSUWB���� %PCSB� EWB� NFTFDB� QP[OFKF� TF� KF� OFEBMF¦
TUSBO�OB�5SäBÝLJ�DFTUJ�OB� TUPQOJÝ¦V� JHSBMB�QFUMFUOB
'SBO¦JÝLB� .JSUJ¦� JO� QBEMB� TLP[J� OJ[LP� PLOP� OB
EWPSJÝ¦F��/BW[P¦JI�KF�CJMP�WF¦�PUSPL�WFOEBS�OJI¦F�OJ
[OBM� QPWFEBUJ� LBK� OBUBO¦OP� TF� KF� [HPEJMP�� 4� QP�
ÝLPECBNJ�OB�HMBWJ�TP� KP�PEQFMKBMJ� W�CPMOJÝOJDP��1P�
MJDJKTLP� QPSP¦JMP� KF� ÝF� QPTFCFK� QPVEBSJMP� EB� KF� CJMB
EFLMJDB� UJTUFHB�QPQPMEOFWB� W� P¦FUPWFN� WBSTUWV� LFS
KF�CJMB�NBUJ�OB�EFMV�W�UPWBSOJ���

1SPUJ�LPODV�TFQUFNCSB������TUB�V¦FODB�USJOBKTU�
MFUOJ�&NJM�1MVU�JO�OKFHPW�EFTFUMFUOJ�QSJKBUFMK�SBCVUBMB
PSFIF�OB�"NCSPäFWFN� USHV��.JNP� KF� QSJÝFM� *HOBD
#BETUJFCFS�LJ�TP�NV�ÝMJ�PUSPDJ�P¦JUOP�[FMP�OB�äJWDF
TBK� KJI� WF¦LSBU� xCSF[�WTBLFHB�QPWPEB� QSFHBOKB� JO� KJN
QSFUJj��;B¦FM� KF�HSP[JUJ�1MVUV� JO�NBIBUJ�[�EFäOJLPN
QSPUJ�OKFNV��'BOU�TF�KF�VTUSBÝJM�JO�IPUFM�[CFäBUJ�QSJ
UFN� QB� NV� KF� TQPESTOJMP� JO� KF� QBEFM� ÝFTU� NFUSPW
HMPCPLP��*[CJM�TJ�KF�EWB�[PCB�JO�TJ�NP¦OP�QPÝLPEPWBM
TQPEOKP� ¦FMKVTU�� #BETUJFCFS� CJ� TF� CJM� EF¦LB� LMKVC
UFNV�MPUJM�[�EFäOJLPN�¦F�HB�OF�CJ�QSFHOBM�TMJLBSTLJ
QPNP¦OJL� ,PCBME� J[� TPTFÝ¦JOF�� 1PNBHBM� KF� SBOKF�
OFNV�1MVUV�LJ�TP�HB�PEQFMKBMJ�W�CPMOJÝOJDP���

3FELF�OJTP� CJMF� OJUJ� QPÝLPECF� [BSBEJ� TNPEOJLB
P[JSPNB� TUSFMOFHB� PSPäKB��0USPDJ� TP� OFWBSOF� QSFE�
NFUF�OBÝMJ�EPNB�JO�TJ�[�OKJNJ�IPUFMJ�QPQFTUSJUJ�JHSP�
ÀUJSJOBKTUMFUOJ� 7JMKFN� ÀVÝUFSÝJ¦� TF� KF� NBSDB� ����
VTUSFMJM� W� USFCVI� LP� TF� NV� KF� QJÝUPMB� T� LBUFSP� KF
OBNFSBWBM� TUSFMKBUJ�QUJ¦F�QP�OFTSF¦J� TQSPäJMB����4MP�
WFOFD� KF� QPSP¦BM�� x7� USFCVI� TF� KF� VTUSFMJM�� 7WFSBK� EP�
QPMVEOF� KF�OB�.JSKV���MFUOJ� GBOU�7JMKFN�ÀVTUFSÝJW� TJO
TPMJDJUBUPSKB� HPTQPEB� +VM�� ÀVTUFSÝJWB� TUBOVKPWFHB� OB
&NPOTLJ� DFTUJ� TUSFMKBM� [�NBKIOJN� TBNPLSFTPN��/BFO�
LSBU� [BQB[JM� KF� OB� OFLFN� ESFWFTV� WFW� QUJWFW� IJUSP� KF
OBCBTBM�TBNPLSFT�HB�TUJTOJM�QPE�TVLOKP�JO�KF�TUFLFM�QSPUJ
ESFWFTV��.FK� UFN� TF� KF� TBNPLSFT� TQSPäJM� JO� KF� ÝFM� TUSFM
TLP[J�PCMFLP�W�USFCVI��ÀFM� KF� ÝF� TBN�EPNPW��1P[OFKF� TP
GBOUB�QSFQFMKBMJ�W�CPMOJDP�j��

4NPEOJL�KF�CJM�UFEBK�QPHPTUP�W�VQPSBCJ�JO�PUSP�
LPN�MBILP�EPTUPQFO��"QSJMB������KF�EFTFUMFUOJ�7JL�
UPS� #BVFS� OBÝFM� ÝLBUMP� TNPEOJLB� W� TNFUFI� W� IJÝJ
LKFS� KF� TUBOPWBM� JO� HB� WäHBM�� #JM� KF� IVEP� QPÝLP�
EPWBO����4LVQJOB�EF¦LPW�TUBSJI����JO����MFU�TF�KF���
KVMJKB������LPQBMB�OB�,PMF[JKJ��&EFO�PE�OKJI�KF�JNFM
T�TFCPK�ÝLBUMP�TNPEOJLB�LJ�HB�KF�[BäJHBM�OB�QBQJSKV�
/BFOLSBU� KF� ÝWJHOJM� QMBNFO� FOFNV� PE� HMFEBMDFW� W
PCSB[�UFS�NV�QPTNPEJM�PCSWJ�JO�USFQBMOJDF���

��� 4*@;"-@-+6�������G�������GPM�����o����1PSP¦JMP������
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��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ��
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��� 4*@;"-@-+6�������G�������GPM������1PSP¦JMP������������
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ÀUJSJOBKTUMFUOJ� /BDF� ÀJNOPWFD� J[� 5SOPWFHB� KF
NBKB� ����� OFLFNV� USJOBKTUMFUOFNV� EF¦LV� W[FM� xT
TNPEOJLPN�OBCJUP� WPKBÝLP� QBUSPOP��,FS� TF� QBUSPOB�OJ
IPUFMB� UBLPK� WäHBUJ� TUPQJM� KF� OFLPMJLP� QSFE� QBUSPOP� W
UFN�USFOVULV�QB�KF�QBUSPOB�FLTQMPEJSBMB�JO�QPÝLPEPWBMB
ÀJNOPWDB�OB�WSBUV�JO�OB�CSBEJ�j���ÀJNOPWFD�KF�OBUP
TUSBäOJLPN�ÝF�PWBEJM�OF[OBOFHB�EF¦LB�¦FÝ�EB�HB� KF
PCTUSFMJM��1P[OFKF�KF�QSJ[OBM�MBTUOP�LSJWEP��0CB�EF¦�
LB�TUB�CJMB�TLVQBK�T�TUBSÝJ�QPLMJDBOB�W�QPMJDJKTLJ�VSBE
LKFS�TP�CJMJ�xTUSPHP�QPTWBSKFOJj�

/B�TWPKJI�SB[JTLPWBMOJI�QPIPEJI�TP�PUSPDJ�QPHP�
TUP�OBMFUFMJ�OB�HSP[MKJWF�OBKECF�NSUWJI�TBNPNPSJMDFW
BMJ�QPOFTSF¦FODFW��,PU�KF�QPSP¦BM�4MPWFOFD���TP�PUSP�
DJ� W� QPHPSFMFN� MKVCMKBOTLFN� HMFEBMJÝ¦V� ���� BWHVTUB
����� PLSPH� QPMEOFWB� OBÝMJ� PCFÝFOP� ÝUJSJOBKTUMFUOP
"MCJOP�(SBKäBS��1PSP¦JMP�P�OKFOJ�PCEVLDJKJ�OBKEFNP
NFE� QPMJDJKTLJNJ� QPSP¦JMJ� MKVCMKBOTLF� NFTUOF� SFHJ�
TUSBUVSF�LKFS�QB�W[SPLB�USBHFEJKF�OJTP�OBWFEMJ���

4LVQJOB�EJKBLPW�KF�W�TSFEP�����KVMJKB������PLSPH
EFWFUF� EPQPMEOF� W� UJWPMTLFN� HP[EV� OBÝMB� NSUWFHB
VTUSFMKFOFHB�NPÝLFHB��x;ESBWOJL�ES��%SW���LPOTUBUP�
WBM�KF�EB�TF�KF�OBWFEFOJ�TBN�VTNSUJM�P[JSPNB�VTUSFMJM�T
TBNPLSFTPN�QPE� TSDF� JO�EB� KF� CJM� IJQPNB�NSUFW��.SMJW
MFäBM� KF� OB� EFTOJ� TUSBOJ� QP� TUF[J� JO� JNB� [FMP� WFMJLP
SBOP�j���ÀMP�KF�[B����MFUOFHB�3BEPWMKJ¦BOB�TBNTLFHB
CSF[QPTFMOFHB� SF[CBSTLFHB� QPNP¦OJLB� LJ� KF� JNFM
UFäBWF�[�EVÝFWOJN�[ESBWKFN�

0LUPCSB� JTUFHB� MFUB� KF� EJKBL� 7JMKFN� .JOLVÝ� T
1PMKBOTLF�DFTUF�OBE�WPKBÝLJN�TUSFMJÝ¦FN�OB�(PMPWDV
W�USBWJ�OBMFUFM�OB�NSUWFHB�WPKBLB��'BOU�TF�KF�VTUSBÝJM
JO�[CFäBM�EPNPW��ÀFMF�WF¦�VS�QP[OFKF� KF�P�EPHPELV
QPWFEBM� P¦FUV� UB� QB� KF� PCWFTUJM� WPKBÝLP� QPWFMKTUWP�
1P[OP�[WF¦FS�����PLUPCSB� ����� KF� WPKBÝLJ� [ESBWOJL
VHPUPWJM� EB� TF� KF� ���MFUOJ� QPLPKOJL� xTBN� [
SFWPMWFSKFN�VTUSFMJM�W�MFWP�TFODF�W�HMBWP�SFWPMWFS�KF�QB
JNFM�ÝF�W�EFTOJ�SPLJ�TFCPK�KF�JNFM����LSPHM����j��

/BE� ,OFJQQPWJN� LPQBMJÝ¦FN� x8ÚSJDITIPGFOj
	.PTUFD
� QPE� 3PäOJLPN� TUB� ��� KVOJKB� ����� [WF¦FS
EWB� EJKBLB� OBÝMB� PCFÝFOFHB� TBNPNPSJMDB� +BSPÝB
äFMF[OJ¦BSKB�W�-KVCMKBOJ�QP�SPEV��FIB���

.OPäJWOF�	OBSPEOF
�QSJSFEJUWF

/B� PUSPLF� TP�NP¦BO� WUJT� OBSFEJMF� WFMJLF� CV¦OF
QSJSFEJUWF� LJ� TP� JNFMF� ESäBWOJ� BMJ� OBSPEOJ� QPNFO�
5VNB�QSBWJ�EB�KF�äJWBIOP�QPMJUJWOP�HJCBOKF�LJ�TF� KF
[B¦FMP� T� UBCPSJ� MFUB������ [FMP� [HPEBK� WQMJWBMP� UVEJ
OBOK�� x.MBEJOB� KF� CJMB� OBWEVÝFOB� [B� 4PLPMB�� 4QP�
NJOKBN� TF� LBLP� TNP� OFLBKLSBU� W� OBKWFWKFN� QSBIV
TQSFNMKBMJ�TPLPMTLF�GBOGBSF�OB�7JW�j���4QPNJOKB�TF�UVEJ
WJäNBSTLFHB�UBCPSB��x#JMP�KF�TQPNMBEJ�W�NBKV�JO�UBCPS
KF�NPUJMB� WFMJLB� QMPIB�� #JMP� KF� OF[OBOTLP� MKVEJ��1SFSJM
TFN�TF�QSBW�QPE�PEFS��*NFM�TFN�TJDFS�LPNBK�FOBKTU�MFU�QB
TFN�CJM�WFT�[BW[FU�[B�QPMJUJWOP�BHJUBDJKP�j��

7TFTMPWFOTLJ�TPLPMTLJ�[MFU�W�-KVCMKBOJ�QPWPSLB�TLP[J�NFTUP�����
	4*@;"-@-+6�����
�

��������������������������

��� 4*@;"-@-+6������� G�� ����� GPM�� ���� %OFWOP� QPSP¦JMP
������������

��� 4MPWFOFD�������������ÝU������
��� 4*@;"-@-+6�������G������GPM������
��� %S��#PHEBO�%FS¦�	����o����
�QSWJ�TMPWFOTLJ�QFEJBUFS�
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ��

�����

������������������������������������������������
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� 1PSP¦JMP� ���� ���

�����
��� 4*@;"-@-+6������� G�� ����� GPM�� ���� %PQJT� NFTUOFNV

NBHJTUSBUV������������
��� 5VNB�*[�NPKFHB�äJWMKFOKB�TUS�����
��� 1SBW�UBN�
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1MBLBU�#BZFSKFWF�NFOBäFSJKF�	UP�KF�QPUVKPWJ�[WFSJOKBL�T
QSFETUBWBNJ�äJWBMJ
� LJ� KF�W�-KVCMKBOJ� HPTUPWBMB�NBKB
�����	4*@;"-@-+6������G������97���QBH������
�

/V¦J¦� PNFOKB� QBSBEP� PC� PCMFUOJDJ� [NBHF� OBE
5VSLJ� QSJ� 4JTLV� LJ� TP� KP� MFUB� ����� QSPTMBWMKBMF� WTF
MKVCMKBOTLF� ÝPMF� TLVQBK��0USPLPN� KF� CJMP� OBSP¦FOP
OBK� TF� ¦JN� CPMK� WPKBÝLP� PCMF¦FKP�� /KFNV� KF� P¦F� o
LSPKB¦�o�TFÝJM�QSBWP�WPKBÝLP�PCMFLP� JO�NV�QSJTLSCFM
ÝF�LPWBOP�TBCMKP�[�SEF¦P�OPäOJDP��1SPTMBWB�KF�CJMB�W
'JMIBSNPOJKJ� 	x5POIBMMFj
�� 1BSBEB� KF� ÝMB� [B� xUVS�
ÝLJNJj� [BTUBWBNJ� T� QPMNFTFDFN� JO� QSFQFWBMB� CPKOF
QFTNJ�0K�UB�TPMEBÝLJ�CPCFO�JO�5BN�[B�UVSÝLJN�HSJWFN�
7JÝFL� QBSBEF� KF� CJMP� QSFQFWBOKF� WTFI� OFNÝLJI� JO
TMPWFOTLJI� ÝPM� LJ� HB� KF� TQSFNMKBM� WPKBÝLJ� PSLFTUFS�
%SäBWOJ�QSB[OJL�KF�CJM�WTBLP�MFUP�UVEJ�DFTBSKFW�SPKTU�
OJ�EBO�����BWHVTU��5FEBK�KF�CJMB�WFMJLB�QBSBEB�W�-BU�
UFSNBOOPWFN�ESFWPSFEV�QP�NFTUV�TP�CJMF�J[PCFÝF�
OF� ESäBWOF� x¦SOP�äPMUFj� [BTUBWF�� 5FI� QSJSFEJUFW� TF
TQPNJOKB�1BWFM�3BTCFSHFS� B� TP� TF�NV� [EFMF� QSFDFK
NBOK�WFTFMF�JO�CPMK�EPMHP¦BTOF�LPU�OBSPEOJ�QSB[OJLJ
LP�KF�CJMP�WTF�CPMK�äJWBIOP�JO�QSB[OJ¦OP��5BL�QSJNFS
KF�CJMB�1SFÝFSOPWB�WFTFMJDB�MFUB������W�;WF[EJ��4QP�
NJOKB� TF� KF� 'SBODF�,PCMBS�� x;WFWFS� TFN� TF� TQMB[JM� W
WFTFMKB� JO� OBSPEOFHB� [BQSBWMKBOKB� QPMOJ� ESFWPSFE
HMFEBM�äJWMKFOKF�PC�QBWJMKPOJI�HOFWP�JO�SB[OF�QSJ[PSF�QP
TQSFIBKBMJÝWV� WVEP� MVWJ� JO� WFTFMJWOJI� OBQSBW� EPMHP� WF[
QPMOPW�QPTFCOP�QB�TF�NJ� KF�WUJTOJMB�W� TQPNJO�äJWBIOB

JO�WFTFMB�HPTQB�ES��5BWWBSKFWB�LJ� KF� T� TWPKJN�äFOTLJN
TQSFNTUWPN� WMBEBMB� QSJ� ESBHFN� WJOV� o� ÝBNQBOKDV�j
,PCMBS�KF�CJM�QPUFN�EPNB�[BSBEJ�QPOP¦FWBOKB�PLSF�
HBO� WFOEBS� TF�NV� KF� [EFMP� xEB� KF� [B� OBSPEOP� TMP�
WFTOPTU�LJ�KP�NPSBÝ�WJEFUJ�WFUVEJ�[BTUPOK�USFCB�QSFOFTUJ
WTF�JO�EB�TP�UJ�PWJULJ�TBNP�OFTQPSB[VNFOKFj�

1P[OFKÝB�V¦JUFMKJDB� JO� QJTBUFMKJDB� *MLB�7BÝUF� 	SPK�
#VSHFS� ����o����
� TF� KF� W� -KVCMKBOP� QSFTFMJMB� W
[BEOKJI�MFUJI�����TUPMFUKB��ÇF�W�ÝPMTLJI�MFUJI�TF�KF�WTF
QPQPMEOFWF� TLVQBK� T� QSJKBUFMKJDP� JHSBMB� T� QVO¦LBNJ
EFMBMJ�TUB�KJN�TUBOPWBOKB�JO�TJ�TQSPUJ�J[NJÝMKBMJ�ESBNF
[BOKF�� *[SF[PWBMJ� TUB� PTFCF� J[� ¦BTPQJTPW� JO� TJ� OB�
[BEOKF� VTUWBSJMJ� QSBWP� MVULPWOP� HMFEBMJÝ¦F�� 1P[OFKF
TF�KF�EPCSP�WLMPQJMB�UVEJ�W�GBOUPWTLP�ESVäCP�UFLBMB
JO� QMF[BMB� QP� ESFWKV� QSFTLBLPWBMB� KBSLF� JO� NFUBMB
xäBCJDFj� 	QMPÝ¦BUF� LBNOF
� W� WPEP� LJ� TP� UVEJ� EP
PTFNLSBU� QPTLP¦JMF� OB� HMBEJOJ�� 4LVQBK� TP� [CJKBMJ
LP[P� IPEJMJ� OB� IPEVMKBI� MPWJMJ� NFUVMKF� JO� ISPÝ¦F
TVÝJMJ� DWFUJDF� JO� EFMBMJ� IFSCBSJKF� [CJSBMJ� [OBNLF� JO
QPEPCOP��0USPDJ�TF�W�OKFOFN�¦BTV�OJTP�MP¦FWBMJ�WF¦
UPMJLP�QP� TUBOV�LPU� QP�OBDJPOBMOPTUJ��;�EFLMJDBNJ
LJ�TP�IPEJMF�W�OFNÝLP�ÝPMP�OB�7SUB¦J�TP�TF�4MPWFOLF
OFQSFTUBOP� QSFUFQBMF� QP[JNJ� TP� TF� PCNFUBWBMF� T
LFQBNJ�W¦BTJI�QB�DFMP�T�LBNOJ��4WPKP�OBSPEOP�[B�
WFTU� KF� EFNPOTUSJSBMB� PC� QPOPWOJ� J[WPMJUWJ� *WBOB
)SJCBSKB�[B�MKVCMKBOTLFHB�äVQBOB�LP�TF� KF�VEFMFäJMB
TQSFWPEB� QP�NFTUV��(MBWOJOP� TP� TFTUBWMKBMF� V¦FOLF
WJÝKF� EFLMJÝLF� ÝPMF� LBUFSF� VTUBOPWJUFMK� KF� CJM� QSBW
)SJCBS��.FE�W[LMJLJ�xÇJWFM�TMPWFOTLJ�äVQBO�)SJCBS®
ÇJWFMB� TMPWFOTLB� -KVCMKBOB®j� TP� LPSBLBMF� NJNP
NBHJTUSBUB�TUPMOJDF�7PEOJLPWFHB�TQPNFOJLB�JO�OB�
QSFK�QP�,PQJUBSKFWJ�VMJDJ��5BN�KP�KF�PQB[JM�SB[SFEOJL
JO�UBLP�KF�CJMB�EFMFäOB�OBKTMBCÝF�PDFOF�W�WFEFOKV��ÀF
CPMK�LPU�,PCMBS�KF�LB[FO�PC¦VUJMB�LPU�WFMJLP�LSJWJDP
TBK�TF�OJ�¦VUJMB�QSBW�OJ¦�LSJWB���

;BCBWB�JO�VWFOKF

+BWOF�QSJSFEJUWF�TP�CJMF�NBHOFU�[B�TUBSP�JO�NMB�
EP�� 7�-KVCMKBOJ� LJ� JNB� CPHBUP� [HPEPWJOP� UBLÝOJI
EPHPELPW� TP� TF� QSJSFEJUWF� W� SB[MJ¦OJI� PCEPCKJI
EPHBKBMF� OB� SB[MJ¦OJI� QSPTUPSJI�� 4FNBOKJ� EOFWJ� JO
QSPTUPSOJ� USHJ� TP� UBOEFN� OFSB[ESVäMKJW� T� LMBTJ¦OP
QPEPCP� [BCBWMKB¦FW� CPEJTJ� QPTBNF[OJLPW� BMJ� TLV�
QJO�BSUJTUPW�BMJ�LSPUJMDFW�äJWBMJ�DJSLVTBOUPW�BMJ� MBTU�
OJLPW�QBOPQUJLVNPW�QSFEIPEOJLPW�LJOPQSFETUBW�

7� ¦BTV� .MBLBSKFWFHB� PUSPÝUWB� TP� JNFMJ� PUSPDJ
OBKWF¦KP� [BCBWP� W� [WFSJOKBLJI� [� PQJDBNJ��)PEJMJ� TP
UVEJ� äF� QPE� 5JWPMJ� 	x1PUIJCPMJj
� LKFS� KF� CJMP� PC
HP[EV�PUSPÝLP� JHSJÝ¦F� 	UFEBK� ÝF� x,JOEFSTQJFMQMBU[j

QPE�OKJN�QB�UFNFO�SJCOJL��5BN�TP�W�KFTFOJ�OBCJSBMJ
LPTUBOK�

%PLMFS�OJ�CJM�MFUB������-KVCMKBOJ�QSJLMKV¦FO�-BU�
UFSNBOOPW�ESFWPSFE�	EBOBÝOKJ�PTSFEOKJ�EFM�5JWPMJKB

LJ� KF� EP� UFEBK� TQBEBM� L� ÀJÝLJ� TP� TF� WTF� QSJSFEJUWF

��� 7BÝUF�1PEPCF�
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EPHBKBMF� OB�NFTUOJI� USHJI�� 5VSKBÝLFN� 	/PWFN� US�
HV
�'SBOD�+PäFGPWFN�	,SFLPWFN
�'SBO¦JÝLBOTLFN
	1SFÝFSOPWFN
� JO� ,POHSFTOFN� USHV� W� ;WF[EJ� [B
,PMJ[FKFN�OB�IPUFMTLJI� JO�HPTUJMOJÝLJI�EWPSJÝ¦JI�W
ÀPMTLFN�ESFWPSFEV� 	EFM� USäOJDF� PC�-KVCMKBOJDJ
� OB
4MPWFOTLFN� USHV� QSFE� TPEJÝ¦FN� 	.JLMPÝJ¦FW� QBSL

JO�OB�QPEPCOJI�LSBKJI�

7� EFWFUEFTFUJI� MFUJI� ���� TUPMFUKB� KF� NFE� PNF�
OKFOJNJ�QSJ[PSJÝ¦J�QSFWMBEBM�-BUUFSNBOOPW�ESFWPSFE
LJ�TF�HB�KF�QP¦BTJ�QSJKFMP�JNF�-KVCMKBOTLJ�QSBUFS��,P
KF� JNFMP� NFTUP� FOLSBU� TUBMOJ� QSPTUPS� [B� [BCBWOF
QSJSFEJUWF� KJI� KF� CJMP� WFEOP� WF¦� JO� USBKBMF� TP� EBMK
¦BTB��.MBLBS�QSBWJ�EB�KF�CJMB�-KVCMKBOB�W�����TUPMFUKV
QSBWJ�SBK�[B�VNFUOJLF�WTFI�WSTU�¦FÝ�EB�TF� KJN�KF�QSJ
OBT�EPCSP�HPEJMP��1SJIBKBMJ� TP�WJSUVP[J�QFWDJ� JO�BS�
UJTUJ�LJ�QB�OJTP�OBTUPQBMJ�MF�W�HMFEBMJÝ¦V�¦JUBMOJDJ�BMJ
,B[JOJ� UFNWF¦� UVEJ�QP�VMJDBI� JO�EWPSJÝ¦JI��4BN� KF
OBKSBKF�HMFEBM�NPäF�[�PQJDBNJ�LJ�TP�LB[BMF�SB[MJ¦OF
WSBHPMJKF��1SBWJ�EB�KJI�KF�WF¦LSBU�TQSFNMKBM�QP�WTFN
NFTUV� [BUP� QB� KF� CJM� QPUFN� EPNB� LB[OPWBO� LFS
NBNB�OJ�CJMB�OBLMPOKFOB�OKFHPWJN�EPMHJN�J[MFUPN�
3BTCFSHFS� TF� TQPNJOKB� -KVCMKBO¦BOPN� [OBOFHB
BLSPCBUB�OB�WSWJ�4USPITDIOFJEFSKB� JO�OFLFHB� UFLB¦B
	xÝOFMMBVGBSKBj
� LJ� KF� WF¦LSBU� QSJÝFM� W� -KVCMKBOP� JO
UFLBM� PLPMJ� ;WF[EF� o� OF� QSFIJUSP� JO� [� SPLBNJ� OB
QSTJI��*[�PUSPÝUWB�TP�NV�PTUBMJ�W�TQPNJOV�LBMBCSJKTLJ
NV[JLBOUJ� xPCPSPäFOJj� [� HMBTCJMJ� PE�OPH�EP�HMBWF
ÝF� OBKCPMK� QPEPCOJ� EBOBÝOKJN� xPOF�NBOj� CFOEPN�
"LSPCBU� PC� ÀFNQFUSTLFN� OBCSFäKV� 	EBOBÝOKF� 1FU�
LPWÝLPWP� OBCSFäKF
� KF� OB� MFTUWJ� OBTUPQBM� T� QJSPUFI�
OJ¦OJNJ� QSJQPNP¦LJ� JO� OBUP� WFT� W� PHOKV� TLBLBM� W

-KVCMKBOJDP��/FLJ�ESVH� BLSPCBU� TF� KF� W�-BUUFSNBO�
OPWFN� ESFWPSFEV� QPE� PHSPNOJN� CBMPOPN� TQVÝ¦BM
OB�USBQF[V�CSF[�HPOEPMF�	LPU�EBOBÝOKJ�x[NBKBSKJj
�JO
QSJTUBM�OFLKF�QSJ�.PTUBI��$JSLVTJ�TP�W�3BTCFSHFSKFWJ
NMBEPTUJ� W� HMBWOFN� OBTUPQBMJ� OB� QSPTUPSV� QP[OFK�
ÝFHB�.FTUOFHB� EPNB� 	,SFLPW� USH
� OBKCPMK� QB� TJ� KF
[BQPNOJM�DJSLVT�)FOSZ�

-BUUFSNBOOPW�ESFWPSFE�KF�WTP�UP�[BCBWP�QPOVEJM
OB� FOFN�NFTUV�� UV� TP� CJMJ� WSUJMKBLJ� UPCPHBOJ� TUSF�
MJÝ¦B�MPQF�SB[MJ¦OJI�NFIBOJ¦OJI�JO�BOBUPNTLJI�HMF�
EBMJÝ¦� UV� TP� QPTUBWMKBMF� TWPKF� LMFULF�NFOBäFSJKF� JO
LBEBS�KF�QSJÝFM�W�NFTUP�DJSLVT�KF�TWPKF�ÝPUPSF�QPOB�
WBEJ� SB[QSPTUSM� W� -KVCMKBOTLFN� QSBUSV�� x-KVCMKBOTLJ
WBTOJLj�KF�NBKB������[BQJTBM�EB�QSJIBKBKP�UKB�TUBSJ�JO
NMBEJ��/BKWF¦�[BCBWF�OBK�CJ�QPOVKBM�UPCPHBO�OB�LB�
UFSFN� TP� TF� ESJ¦BMJ� WTJ� OF� HMFEF� OB� TUBSPTU� JO� TMPK�
.MBEJOJ�TP�CJMJ�WÝF¦�[WFSJOKBLJ�WSUJMKBLJ�JO�x8VSTUFM�
UIFBUFSj� JO�BNFSJÝLB�HVHBMOJDB� UV�KF�CJM� DJSLVT�;B�
WBUUB�QPMFH�UFHB�QB�ÝF�QSPEVLDJKB�T�TWFUMPCOJNJ�TMJ�
LBNJ�QPWF[BOB�T�GPOPHSBGTLJNJ�QSFETUBWBNJ�	P[OB�
¦JMJ� TP� KP� LPU� HPWPSF¦J� QPKP¦J� JO� PCFOFN� QPEPCF
QSJLB[VKP¦J�¦VEFä
�

-BILP� TJ� TBNP� QSFETUBWMKBNP� LPMJLP� TNSLBWJI
LSBULPIMB¦OJLPW� KF� TQSFNMKBMP� QSJIPE� JO� QPTUBWJUFW
OBKWF¦KJI� DJSLVTPW� LJ� TP� QSJÝMJ� W� -KVCMKBOP� W� MFUJI
PLSPH� ������/BKWF¦KB� TUB� CJMB� BNFSJÝLB�#BSOVN��
#BJMFZ� 	����
� JO� QSFETUBWB� TMBWOFHB�8JMMJBNB�$P�
EZKB� #VGGBMP� #JMMhT�8JME�8FTU� 	����
�� 1BWFM� 3BT�
CFSHFS�TF�TQPNJOKB�QSBWF�xBNFSJLBOTLFj�SFLMBNF�[B
QSFETUBWP�LJ�KF�TFHBMB�QP�WTFK�UFEBOKJ�,SBOKTLJ�

-KVCMKBOB�[�-BUUFSNBOOPWJN�ESFWPSFEPN��;BTBEJMJ�TP�HB�MFUB�����
QP�OBWSUJI�GSBODPTLFHB�JOäFOJSKB�#MBODIBSEB�JNFOPWBMJ�QB�QP�BWTUSJKTLFN

HFOFSBMV�,SJÝUPGV�-BUUFSNBOOV�LJ�KF�CJM�NFE�MFUPNB������JO������[BWBTOJ�JMJSTLJ�HVWFSOFS
	4*@;"-@-+6������'PUPUFLB
�
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7SWPIPEFD�QSPG��"SUVS�4USPITDIOFJEFS�OBE�7FHPWP�VMJDP�����
	.V[FK�OPWFKÝF�[HPEPWJOF�4MPWFOJKF�'PUPUFLB
�

#JMF�TP�UVEJ�QSJSFEJUWF�LJ�TP�KJI�PUSPDJ�PCJTLPWBMJ
W�TQSFNTUWV�V¦JUFMKFW��/FLBUFSJ�[WFSJOKBLJ�TP�QPTLS�
CFMJ�[B�x[OBOTUWFOFj�QSFETUBWJUWF�äJWBMJ�QPOVKBMJ� TP
LBUBMPHF�LKFS�TP�QPE�TMJLP�äJWBM�ÝF�OBESPCOP�PQJTBMJ�
"OBUPNJ¦OJ� NV[FKJ� LJ� TP� LB[BMJ� ¦MPWFÝLP� UFMP� W
OBKSB[MJ¦OFKÝJI�QFSTQFLUJWBI�JO�QBUPMPÝLJI�TUBOKJI�TP
JNFMJ� QSBW� HPUPWP� J[PCSBäFWBMOJ� QPNFO� o� UVEJ� [B
PESBTMF��.FOBäFSJKB� $POUJOFOUBM� LJ� KF� W� -KVCMKBOJ
HPTUPWBMB� MFUB� ����� KF� QPMFH� WTUPQOJD� [B� QSFETUBWF
MFWKFHB� JO� TMPOKFHB�HMFEBMJÝ¦B� QPOVKBMB� ÝF� CSPÝVSP� [
PQJTJ�EJWKJI�äJWBMJ��1SPUJ�LPODV�TFQUFNCSB�JTUFHB�MFUB
KF�CJM�OB�EBOBÝOKFN�,SFLPWFN�USHV�)BSULPQGPW�7F�
MJLJ�NV[FK�[B�BOBUPNJKP�JO�NFIBOJLP�T�QBSOP�TJMP�JO
FLTQFSJNFOUBMOP� GJ[JLP��-KVEKF� TP� TJ� QPMFH� SB[TUBWF
BWUPNBUPW�PHMFEBMJ� ÝF�[HPEPWJOTLF� JO�LSBKFWOF�QSJ�
[PSF�[CJSLP�BOBUPNTLJI�QSFQBSBUPW�SB[WPK�¦MPWFLB
NFEJDJOTLF� PQFSBDJKF� ���� -FUB� ����� KF� QSJTQFM� 5SB�
CFSKFW� NV[FK� JO� QBOPQUJLVN� [� WF¦� LPU� TUP� VNFU�
OPTUOJNJ� JO� OBSBWPTMPWOJNJ� QSFQBSBUJ�� 1POVKBM� KF
LBUBMPH�W�OFNÝLFN� JO� TMPWFOTLFN� KF[JLV��0CJTL� KF
CJM� J[SFEFO� UBLP� EB� KF�NPSBM� HPTUPWBOKF� QPEBMKÝBUJ
LBS�[B�EWB�UFEOB���

-FUB� ����� KF� 'MFDLFSKFW� OBUVSBMJTUJ¦OP�BOBUP�
NJ¦OJ� NV[FK� W� -BUUFSNBOOPWFN� ESFWPSFEV� QPMFH
QSJNFSLPW� J[�LPTUJ� JO�NBWDB� SB[TUBWMKBM� UVEJ� QSFQB�
SBUF�xJ[�NFTB�JO�LPTUJj�NFE�ESVHJN�SB[WPK�GFUVTB�QP
UFEOJI�PE�QSWFHB�EP�EFWFUFHB�NFTFDB�

1PHPTUP�TP�CJMJ�W�-KVCMKBOJ� SB[TUBWMKFOJ�QSJNFSLJ
WFMJLJI�NPSTLJI�äJWBMJ�	NPSTLFHB�WPMLB�o������xBG�
SJLBOTLFHBj� BLWBSJKB� o� ����� LJUB� o� ����
�� -FUB

��� 0HMBTJ�W�4MPWFOTLFN�OBSPEV������o������������

�����KF�QSJÝFM�QSWJ¦�W�-KVCMKBOP�x[PPMPÝLJ�WSUj�JO�TF
QPTUBWJM� W�5JWPMJ��5V� KF� QP[OFKF� EPCJM� QSPTUPS� UVEJ
QSWJ� TUBMOJ� äJWBMTLJ� WSU� W� -KVCMKBOJ�� 1SJIBKBMF� TP
TLVQJOF� EPNPSPEDFW� J[�"GSJLF� MFUB� ����� LBSBWBOB
5POHP� JO� .BOEJHP� MFUB� ����� QB� /VCJKDJ� W� 4V�
EBOTLJ�¦FUJ��5BLP�TP�CJMJ�MKVCMKBOTLJ�PUSPDJ�LBS�W�äJWP
TF[OBOKFOJ�[�EFMPN�UJTUFHB�P�¦FNFS�TP�TF�V¦JMJ�W�ÝPMJ�

7� PCSBWOBWBOFN� ¦BTV� TF� KF� QPKBWJMB� ÝF� FOB� [B�
CBWB� LJ� KF� ÝF� EBOFT� [FMP� QPNFNCOB� o� LJOPQSFE�
TUBWF�� 1SFEIPEOJLJ� LJOPQSFETUBW� TP� TF� W� -KVCMKBOJ
QPKBWJMJ�äF�W����� MFUJI�����TUPMFUKB��5P�TP�CJMF�QBOP�
SBNF�QP[OFKF�JNFOPWBOF�UVEJ�NFIBOJ¦OB�HMFEBMJÝ¦B
o� [CJSLF� IJTUPSJ¦OJI� JO� QPUPQJTOJI� TMJL� LJ� TP� KJI
NP¦OP�PTWFUMKFOF�PQB[PWBMJ� TLP[J� MF¦F��.FIBOJ¦OJI
HMFEBMJÝ¦�QBOPQUJLVNPW�¦BSPCOJI�	x-BUFSOB�.BHJ�
DBj
� JO� PQUJ¦OJI� HMFEBMJÝ¦� KF� CJMP� W� PCSBWOBWBOFN
¦BTV�TQMPI�WFMJLP��7�-KVCMKBOJ�TP�TJ�UBLP�SFLP¦�xQP�
EBKBMJ� LMKVLPj�� -BTUOJLJ� TP� W� EFTFUMFUKJI� EFMPWBOKB
NFOKBMJ� [WSTUJ� [BCBWF� JO� TF� QSJMBHBKBMJ� OPWJN� UFI�
OJ¦OJN� EPTFäLPN� OB� UFN� QPESP¦KV�� 5BLP� KF� JTUJ
MBTUOJL�W�TWPKFN�QBOPQUJLVNV�QPHPTUP�FOP�MFUP�SB[�
TUBWMKBM� WPÝ¦FOF� MVULF� OBTMFEOKF� MFUP� QB� äF� QSJLB�
[PWBM� HJCBKP¦F� TMJLF� W� NFIBOJ¦OFN� HMFEBMJÝ¦V� P[J�
SPNB�LJOFNBUPHSBGV��5BLÝOJ�TP�CJMJ�(JFSLJO�%àSJO�
HFS� 5SBCFS� )BSULPQG� )FSNBOO� -JGLB� #BZFS� JO
(FOJ�

-FUB� ����� KF� QSJÝFM� W� -KVCMKBOP� LJOFNBUPHSBG
-VNJÒS�� 0E� LPODB� TFQUFNCSB� EP� ESVHF� QPMPWJDF
PLUPCSB� KF� JNFM�W� TUFLMFOFN� TBMPOV�,B[JOF�EOFWOP
QFU� QSFETUBW�� .FE� ESVHJN� KF� QSJLB[PWBM� UVEJ� GJMN
x1SJIPE�WMBLBj�LJ�KF�W�1BSJ[V�PC�QSWJ�QSFETUBWJ�MFUB
����� QPW[SP¦JM� QSBWJ� TUBNQFEP� W� -KVCMKBOJ� QB� TP
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1MBLBU�.FZFSPUUPWFHB�xVNFUOPTUOFHB�NV[FKBj�LJ�KF�CJM�W�CJTUWV
NFIBOJWOP�HMFEBMJÝWF�	QSFEOJL�LJOFNBUPHSBGB
��(PTUPWBM�KF�OB�USHV

'SBODB�+PäFGB�	EBOBÝOKJ�,SFLPW�USH
�W�OPWFNCSV�����
	4*@;"-@-+6������G������97���QBH������
�

HMFEBMDJ�xMFj�QMBOJMJ�QPE�NJ[F����1P[OFKF�TP�QSJÝMJ�ÝF
ESVHJ�� MFUB������LJOFNBUPHSBG�0FTFS� LJ� KF�QPTUBWJM
QBWJMKPO�W�5JWPMJKV�PE� MFUB������ KF� SFEOP�QSJIBKBMB
.FEOBSPEOB�QBOPSBNB�	x1BOPSBNB�*OUFSOBUJPOBMj

1BOPSBNB�,PTNPSBNB�QB�TF�KF�QPTUBWJMB�OB�%WPSTLJ
USH�QPE�/BSPEOP�LBWBSOP�

�� .BSDFM� ÀUFGBO¦J¦�� /F[OPTOB� VOJLBUOPTU� TMPWFOTLFHB� GJMNB�
.MBEJOB�������������

-FUB������KF�CJMP�W�IPUFMV�6OJPO�x(MFEJÝ¦F�äJWJI
QPEPC� &MFLUSP�LJOPTLPQj� MFUB� ����� QB� (FOJKFW
x5IF� 3PZBM� 8POEFS� #JPj� [� J[WJSOJNJ� QPTOFULJ� [
WTFI�EFMPW�TWFUB��7�UFN�¦BTV�TP�JNFMJ�W�-KVCMKBOJ�äF
TUBMOF� LJOFNBUPHSBGF� OB� QSJNFS� x&EJTPOj� OB� %V�
OBKTLJ�DFTUJ�	OBTQSPUJ�LBWBSOF�&WSPQB
�
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-KVCMKBOB�o�TQSFIBKBMJÝWF�W�5JWPMJKV�USJEFTFUB�MFUB�����TUPMFUKB
	4*@;"-@-+6������'PUPLB
�

7�¦BTV�LP�KF�MKVCMKBOTLP�SFBMLP�PCJTLPWBM�-BELP
,PSPÝFD� TP� CJMF� LJOPQSFETUBWF� W� LJOV� x*EFBMj� 	QP�
[OFKÝB�,PNVOB
� [B� EBOBÝOKP�/BNP� OB�$BOLBSKFWJ
DFTUJ� W� x-KVCMKBOTLFN� EWPSVj� W� ,PMPEWPSTLJ� VMJDJ
OB� ,PEFMKFWFN� W� 'JMIBSNPOJKJ� OB� ,POHSFTOFN
USHV�LKFS� KF�CJM�LJOP�x.BUJDBj� UFS�W�LJOV�x7J¦j�OB
5SäBÝLJ� DFTUJ�� 5VEJ� ,SJäBOPWTLJK� KF� SBE� JO� QSFDFK
QPHPTUP�[BIBKBM�W�LJOP��.BUJDB�KF�CJM�FMJUOJ�LJOP�WTJ
PTUBMJ�TP�CJMJ�OB�QPEPCOJ�SBWOJ�QSFEWTFN�QB�TP�CJMF
WTUPQOJDF�QSFDFK�ESBHF�

7� QP[OJI� EWBKTFUJI� JO� TLP[J� USJEFTFUB� MFUB� EP
ESVHF�TWFUPWOF�WPKOF�KF�[BCBWOP�äJWMKFOKF�W�QP[OFN
QPMFUKV� QPOVKBM� -KVCMKBOTLJ� WFMFTFKFN�� 0MFH
,SJäBOPWTLJK� HB� PQJTVKF� UBLP�� x1PMFH� QBWJMKPOPW� W
LBUFSJI� TP� SB[OF� UPWBSOF� SB[TUBWMKBMF� TWPKF� J[EFMLF� KF
CJM� UVEJ� [BCBWJÝWOJ� QSPTUPS� [� SB[OJNJ� WSUJMKBLJ� UPCP�
HBOJ� TUSFMJÝWJ� JO� ÝUFWJMOJNJ� ÝPUPSJ� W� LBUFSJI� TP� LB[BMJ
TWPKF�VNFUOJKF�SB[OPWSTUOJ�HMVNBWJ�LJ� TP�[OBMJ� J[WMFWJ
[BEOKF�EJOBSKF�J[�äFQPW�ÝF�UBLP�TUJTLBÝLJI�PCJTLPWBMDFW�
<���>� 5KB� KF� PCJTLPWBMDF� WBCJMB� UVEJ� ISVQOB� HMBTCB� J[
ÝUFWJMOJI� [WPWOJLPW� JO� SBEJKTLJI� TQSFKFNOJLPW� LJ� KF
VTUWBSJMB� UBLP� WBSPCOP� W[EVÝKF� EB� TJ� TF�NV� UFäLP� PE�
QPWFEBM�� <���>�4QPNJOKBN�TF�CSF[� ÝUFWJMB� SB[OPCBSWOJI
äBSOJD� LJ� TP� SB[TWFUMKFWBMF� UFNP�� ;WPLJ� HMBTCF� TP� TF
NFÝBMJ� [� WPOKFN� QP� WTBLPWSTUOJI� EPCSPUBI� [B� LBUFSF
QPWQSFWOJ� WMPWFL� ÝF� OJUJ� TMJÝBM� OJ� LBK� ÝFMF� EB� CJ� KJI
PLVTJM�j���"�,SJäBOPWTLJK�KF�WTF�PLVTJM�JO�WTF�QPTLV�
TJM��PE�TMBELPSOF�QFOF�JO�WTBLPWSTUOFHB�TMBEPMFEB�EP
PSJFOUBMTLJI� TMBÝ¦JD�� /B� QPNJ¦OJI� TUPQOJDBI� TF� KF
QFMKBM�OB�WSI� UPCPHBOB�BMJ�o�QP� MKVCMKBOTLP�o�xSJUP�
ES¦Bj�TLVQBK�T�LSVÝOJN�P¦FUPN�TF� KF�WP[JM�W�NBKI�

��� ,SJäBOPWTLJK�.MBEPTU�TUS����o���

OJI� BWUPNPCJM¦LJI� OB� BWUPESPNV�� 1FMKBM� TF� KF� OB
xäFMF[OJDJ� TUSBIPWj� PCJTLBM� xIJÝP� TUFLMBj� WJEFM� QP�
QVMBSOFHB� x¦JLB� 4BWPj� TJMBLB� LJ� KF� [� SPLBNJ� USHBM
WFSJHF� T� QFTUNJ� [BCJKBM� äFCMKF� JO� [� [PCNJ� EWJHPWBM
TPEF� GBLJSKB� LJ� KF� QPäJSBM� äFSKBWJDP� JO� QVIBM� PHFOK
BMJ� QPäJSBM� PTUSP� TBCMKP� ���� x1PUFN� KF� PWF� OBWBEOP
TLMFOJM�EB�NPSBWB�EPNPW� WFQSBW�CJ� SBE� ÝF� PTUBM� JO� TF
OBTMBKBM� OBE� OFÝUFUJNJ� TFO[BDJKBNJ� QBTFM� [JKBMB� JO
SB[WOFNBM�EPNJÝMKJKP�

0CJTLJ�[BCBWJÝW�OB�WFMFTFKNV�TP�NJ�PTUBMJ�W�TQPNJOV
LPU� WVEPWJUB� EPäJWFUKB� NPKF� NMBEPTUJ� NFOJ� JO� UVEJ
#FCJDJ���QB� KJI� KF� PNPHPWJM� EPCSJ� LSVÝOJ� PWF� LJ�OBKV� KF
LBS�OFLBKLSBU�QPQFMKBM�UKB�j��

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
4*@;"-@-+6������'PUPUFLB
4*@;"-@-+6������ .FTUP� -KVCMKBOB� TQMPÝOB
NFTUOB�SFHJTUSBUVSB�7**���

�"401*4*

.MBEJOB������
4MPWFOFD���������������������
4MPWFOTLJ�OBSPE������

��� 7STUOJDB�JO�QSJKBUFMKJDB�J[�TPTFÝ¦JOF�
��� ,SJäBOPWTLJK�.MBEPTU�TUS�����



1$7$â$�%8'1$�.2'5,ý��1$�.5$7.2�2�,*5$+�,1�=$%$9,�2752.�9�/-8%/-$1,�0('�/(720$������,1����������±���

 

�������

���

-*5&3"563"

$FSBS�"OUPO���%BOJMP��4QPNJOJ��-KVCMKBOB���TBNP�
[BMPäCB������

(FSMPWJ¦�"MFOLB��0LSVÝLJ�NPKFHB�äJWMKFOKB��-KVCMKB�
OB���'PSNB��������

(PMBS�.BOLP��%FWFL� [� KBCPMLJ��4QPNJOJ� J[� PUSPÝUWB
JO�NMBEPTUJ��-KVCMKBOB���.MBEJOTLB�LOKJHB������

+BLPQJ¦�3JIBSE��3JIBSE�+BLPQJW�W�CFTFEJ��-KVCMKBOB��
4MPWFOTLJ�LOKJäOJ�[BWPE������

,PCMBS�'SBODF��.PK�PCSBWVO��-KVCMKBOB� ��4MPWFOTLB
NBUJDB������

,PSPÝFD� -BELP�� /B� UJTUB� MFQB� QPUB� ���� -KVCMKBOB� �
1BSUJ[BOTLB�LOKJHB������

,P[BL�7MBEP��,P[BÝLB� QSJWFWBOKB�� -KVCMKBOB� ��%S�
äBWOB�[BMPäCB�4MPWFOJKF������

,SJäBOPWTLJK� 0MFH��.MBEPTU� WSOPHMFEFHB� IVNPSJTUB�
-KVCMKBOB���&VSPTQFLUFS������

,V¦BO�ÀQFMB��1VTUPWBOKF� W�-KVCMKBOJ� W� EWBKTFUJI� JO
USJEFTFUJI� MFUJI� ���� TUPMFUKB�� -KVCMKBOB� �� 7JIBSOJL
�����

.JIFMJ¦�.JSB��6SF�NPKJI�EOJ��.VSTLB�4PCPUB���1P�
NVSTLB�[BMPäCB������

.JM¦JOTLJ� 'SBO��ÇJWMKFOKFQJT� NPKFHB� QFSFTB�� 7�� 'SJ�
EPMJO�ÇPMOB��-KVCMKBOB���.MBEJOTLB�LOKJHB�[CJS�
LB�)VNPS������TUS���o���

.JM¦JOTLJ� +BOF[�� -FUB� [B� QFU� ESVHJI�� -KVCMKBOB� �
1SFÝFSOPWB�ESVäCB������

.MBLBS�+BOLP��4QPNJOJ�1SWJ�EFM��$FMKF���.PIPSKFWB
ESVäCB������

/V¦J¦� )JOLP�� *HSBMWFWB� LSPOJLB� ��� -KVCMKBOB� �
.FTUOP�HMFEBMJÝ¦F�W�-KVCMKBOJ������

3BTCFSHFS�1BWFM��.PKJ�TQPNJOJ��-KVCMKBOB���.FTUOP
HMFEBMJÝ¦F�MKVCMKBOTLP������

ÀVLMKF�'SBO�� *[�NPKJI� TQPNJOPW� *�� EFM��-KVCMKBOB� �
4MPWFOTLB�NBUJDB������

5SEJOB� +BOF[�� 4QPNJOJ�� ;CSBOB� EFMB� QSWB� LOKJHB�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

5VNB�)FOSJL��*[�NPKFHB�äJWMKFOKB��-KVCMKBOB���/BÝB
[BMPäCB������

7BÝUF� *MLB��1PEPCF� J[� NPKFHB� äJWMKFOKB�� -KVCMKBOB� �
.MBEJOTLB�LOKJHB������

S U M M A R Y

Short on children's games and amuse-
ments in Ljubljana between 1850 and 1940

5IF� DPOUSJCVUJPO� ESBXT� PO�NFNPSJBM� MJUFSBUVSF
BT�XFMM�BT�BSDIJWBM� BOE�OFXTQBQFS� TPVSDFT�� *O� UIFJS
NFNPJS�MJUFSBUVSF�NBOZ�GBNPVT�4MPWFOFT�XIP�HSFX
VQ� JO�-KVCMKBOB� EFWPUFE� BU� MFBTU� QBSU� PG� UIFJS�NF�
NPSJFT�UP�UIFJS�DIJMEIPPE��5IF�SFBEFS�DBO�UIFSFGPSF
MFBSO�BCPVU�EJGGFSFOU�LJOET�PG�HBNFT�UPZT�DIJMESFOhT
UPNGPPMFSZ� BT� XFMM� BT� BDDJEFOUT� XIJMF� QMBZJOH�
5IFSF� XFSF� UXP� LJOET� PG� DIJMESFOhT� HBNFT� BOE
BNVTFNFOUT� JO� -KVCMKBOB� EFQFOEJOH� PO� TPDJBM
QPTJUJPO�� xCPVSHFPJTj� PO� POF� IBOE� BOE� TUJMM� NPSF
SVSBM�PO�UIF�PUIFS��$IJMESFO�GSPN�MPXFS�TPDJBM�TUSBUB
TQFOU�NPSF� UJNF� PVUTJEF� UIFJS� HBNFT�XFSF� TJNQMF
BOE� NPTU� QJFDFT� PG� UIFJS� QMBZHSPVOE� FRVJQNFOU
XFSF�HSPXO�VQhT� DBTUT�BXBZ��$IJMESFO�PG�XFBMUIJFS
CPVSHFPJTJF�XPVME�POMZ�TFMEPN�UBLF�QBSU�JO�xTUSFFUj
HBNFT�UIFZ�XPVME�MJLFXJTF�TQFOE�MFTT�UJNF�JO�UIF
DPNQBOZ�PG�UIFJS�QFFST��5IF�NBOOFS�PG�QMBZJOH�BMTP
WBSJFE�XJUI�SFHBSE�UP�UIF�RVBSUFS�JO�XIJDI�DIJMESFO
MJWFE��5IPTF�XIP� MJWFE� JO� UIF� DJUZ�XFSF� MJNJUFE� CZ
IPVTFT� BOE� SPBET� XIJMF� DIJMESFO� JO� UIF� TVCVSCT
DPVME� DIBTF� FBDI� PUIFS� JO� UIF� GJFMET� UIBU� TUJMM
FODJSDMFE�-KVCMKBOB�

)PXFWFS� TUSBUJGJDBUJPO� POMZ� BQQMJFE� UP� HBNFT
BOE� XBT� OPO�FYJTUFOU� JO� PUIFS� GPSNT� PG� BNVTF�
NFOUT��$JSDVTFT�NFOBHFSJFT� TIPPUJOH� SBOHFT�XBY
NVTFVNT� BOBUPNZ� NVTFVNT� SPQF� XBMLFST� KVH�
HMFST�HPTQFM�HSPVQT�CFBS�XBMLFST�PS� GVOOZ� MPPLJOH
TUSBOHFST� XFSF� BO� FRVBMMZ� TUSPOH� NBHOFU� GPS� BMM
DIJMESFO�BT�XFMM�BT�PMEFS�HFOFSBUJPOT��4PDJBM�QPTJUJ�
PO�BHF�BOE�HFOEFS�QMBZFE�OP�SPMF�JO�TFFLJOH�BNV�
TFNFOU�PO�UIF�DBSPVTFM�PS�UPCPHHBO�

/PXBEBZT�HBNFT�BSF�VOEFSTUBOEBCMZ�RVJUF�EJG�
GFSFOU� CVU� TPNF� IBWF� OFWFSUIFMFTT� CFFO� QSFTFSWFE
GSPN� UIPTF� EBZT�� 5IFO� BHBJO� -KVCMKBOB� JO� UIF
QFSJPE�VOEFS�EJTDVTTJPO�XBT�OPU�UIBU�NVDI�EJGGFSFOU
GSPN� XIBU� JU� JT� UPEBZ�� 8IJMF� UIFSF� JT� QSFTFOUMZ
QFSIBQT�MFTT�xQSPEVDUJPOj�JO�UIF�TUSFFU�o�BT�PQFO�BJS
BNVTFNFOU�FWFOUT�XFSF�DBMMFE�JO�UIPTF�EBZT�o�UIFSF
JT� DPOTUBOUMZ� TPNFUIJOH� HPJOH� PO� BMTP� UP� UIF� EF�
MJHIU�PG�UPEBZhT�DIJMESFO�


