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1SJTQFWFL� PCSBWOBWB� QPHMFE� WBTOJLBSKB� VSFEOJLB� QJTBUFMKB� JO� TBUJSJLB� +BLPCB�"MFÝPWDB� 	����o����
� äF� PE
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OKFHPWF� PCKBWF� W� 5SJHMBWV� QSFEWTFN� W� QPEMJTULV� LJ� QSJOBÝB� "MFÝPWWFWB� GFMKUPOJTUJWOB� xLSBNMKBOKBj�� 1SJTQFWFL
QSJLB[VKF�"MFÝPWDB�LJ�W�5SJHMBWPWJ�SVCSJLJ�xQPE�WSUPj�TUPQB�W�PTQSFEKF�OF�MF�LPU�LSJUJWOJ�PQB[PWBMFD�UFNWFW�PELSJWB
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5IF�DPOUSJCVUJPO�GPDVTFT�PO�UIF�(FSNBO�4MPWFOJBO�SFMBUJPOT�JO�-KVCMKBOB�BT�WJFXFE�CZ�UIF�KPVSOBMJTU� FEJUPS
XSJUFS�BOE�TBUJSJTU�+BLPC�"MFÝPWFD�	����o����
�UPSO�TJODF�DIJMEIPPE�CFUXFFO�4MPWFOJBOIPPE�BOE�(FSNBOEPN��"U
UIF� FOE� PG� UIF� ����T� "MFÝPWFD� OPU� POMZ� FEJUFE� UIF� 4MPWFOJBO� TBUJSJDBM� HB[FUUF� #SFODFMK� CVU� BMTP� UIF� (FSNBO
OFXTQBQFS�GPS�IPNFMBOE�JOUFSFTUT�5SJHMBW�	����o����
��5IF�DPOUSJCVUJPO�BOBMZTFT�BOE�DPNNFOUT�PO�IJT�XSJUJOHT
JO�5SJHMBW�FTQFDJBMMZ�JO�UIF�GFVJMMFUPO�GFBUVSJOH�"MFÝPWFDhT�GFVJMMFUPOJTU�xDIBUUFS�j�5IF�DPOUSJCVUJPO�EFTDSJCFT�"MFÝPWFD
TUFQQJOH�JOUP�UIF�GPSFHSPVOE�XJUI�IJT�5SJHMBW�DPMVNO�x#FMPX�UIF�MJOFj�OPU�POMZ�CZ�FTUBCMJTIJOH�IJNTFMG�BT�B�DSJUJDBM
PCTFSWFS�CVU�BMTP�CZ�SFWFBMJOH�IJT�TVCKFDUJWF�WJFXT�PG�UIF�UIFO�-KVCMKBOB�TPDJFUZ�BOE�UIF�UJNF�JO�XIJDI�IF�MJWFE�
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4MPWFOTLFHB� ¦BTOJLBSKB� VSFEOJLB� ESBNBUJLB� JO
QSJQPWFEOJLB� +BLPCB�"MFÝPWDB� TUB� LVMUVSOB� JO� MJUF�
SBSOB� [HPEPWJOB� QSFEWTFN� [BSBEJ� OKFHPWF� LPOUSP�
WFS[OPTUJ� JO� WBHBCVOETLFHB� äJWMKFOKB� LJ� TF� KF� LPO�
¦BMP� [� WEBKBOKFN� BMLPIPMV� W� MKVCMKBOTLJI� CF[OJDBI
QPUJTOJMJ�OB�PCSPCKF��7�TMPWFOTLP�TMPWTUWFOP�[HPEP�
WJOP� TF� KF� [BQJTBM� LPU� x#SFODFMK�"MFÝPWFDj� LJ� KF� T
TWPKJNJ� PTUSJNJ� JO� LSJUJ¦OJNJ� QPEMJTULJ� JO� ¦SUJDBNJ
MKVCMKBOTLJ� ESVäCJ� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� QP�
TUBWMKBM� PHMFEBMP� W�LBUFSFN� TF� KF� OFSBEB� QSFQP[OB�
WBMB��1PMFH� UFHB�"MFÝPWFD�WFMKB� UVEJ� [B� BWUPSKB�QSWF
TMPWFOTLF�LSJNJOBMLF�TBK�KF�W�QPWFTUJI�*[�TPEOJKTLFHB
äJWMKFOKB� 	����
� W� TMPWFOTLP� MJUFSBUVSP� WQFMKBM� MJL
QSBWFHB�EFUFLUJWB�[WJUFHB�QPÝUFOFHB�JO�EPTMFEOFHB
QSFJTLPWBMDB�UFS�UBLP�QPTUBWJM�UFNFMKF�LSJNJOBMOJ�BMJ
EFUFLUJWTLJ� QPWFTUJ� QSJ� OBT��� ,MKVC� UFNV� HB�"OUPO
4MPEOKBL�W�TWPKJ�MJUFSBSOJ�[HPEPWJOJ�MF�CFäOP�PNFOKB
JO� P� OKFN�QPWSÝOP�QSBWJ� EB� KF� CJM� OBEBSKFO� EPCFS
QSJQPWFEPWBMFD� JO� CJTUFS� PQB[PWBMFD� LJ� QB� KF� x[B�
NFOKBM� MKVETLPTU� MJUFSBUVSF� [� J[SB[OP�QPWSÝOPTUKP� JO
IPUFOP� QSJNJUJWOPTUKPj��� ÀF� EMKF� KF� ÝMB� QSFWBKBMLB
-V¦LB� +FO¦J¦� LJ� KF� MFUB� ����� W� TQSFNOJ� CFTFEJ� L
"MFÝPW¦FWJN� -KVCMKBOTLJN� NJTUFSJKFN� OBTUBMJN� QP
W[PSV�UFEBOKFHB�äBOSB�UPSFK�[OBNFOJUJI�1BSJÝLJI�BMJ
-POEPOTLJI� NJTUFSJKFW� [BQJTBMB� EB� T� QPOBUJTPN
LOKJHF� xJ[� QP[BCF� KFNMKFNP� FOFHB� ÝUFWJMOJI� QPMUB�
MFOUJSBODFW�JO�QPMMJUFSBUPWj��

7JEOFKÝF�NFTUP�W�TMPWFOTLJ�MJUFSBSOJ�[HPEPWJOJ�KF
+BLPC� "MFÝPWFD� J[HVCJM� äF� W� [B¦FULV� ���� TUPMFUKB�
%FMOP�TP�L�UFNV�QSJTQFWBMF�TPECF�OKFHPWJI� TPEPC�
OJLPW� EFMOP� QB� UVEJ� OFHBUJWOF� LSJUJLF�"MFÝPW¦FWJI
EFM��1PMJUJL�[ESBWOJL� JO�QSJQPWFEOJL� +PTJQ�7PÝOKBL
	����o����
� KF� UBLP� W� TWPKJI� 4QPNJOJI�P�"MFÝPWDV
[BQJTBM��x"MFÝPWFD�KF�CJM�FEFO�UJTUJI�W�WBMPWJI�äJWMKFOKB
QPHSF[MJI�UBMFOUJSBOJI�MKVEJ�LJ�TP�CJMJ�QSFTMBCF�WPMKF�EB
CJ� [OBMJ� CS[EBUJ� TWPKF� SFLFM� CJ� BOJNBMTLF� OBHPOF�
ÀLPEB� EB� HB� OJ� QP[OBM� $BOLBS¥� "MFÝPWFD� CJ� CJM� äJW
FLTFNQMBS�UFMFTOP�JO�EVÝFWOP�QSPQBMFHB�WJUF[B�LBLPSÝOF
TMJLB�PO�UBLP�SBE��#SFODFMK�QPE�UFN�JNFOPN�KF�CJM�"MF�
ÝPWFD� [OBO�QP� WTFN� 4MPWFOTLFN� KF� JNFM� EPCSP� IVNP�
SJTUJWOP� JO� TBUJSJWOP� äJMP� OFEPTUBKBMP� QB� NV� KF� QSBWF
PNJLF�UFS�MBTUOJI�NJTMJ�JO�JEFK��4MVäJM�QB�KF�QPÝUFOP�TWPKJ
LPOTFSWBUJWOJ�TUSBOLJ��/JIWF�HB�OJ�TNBUSBM�SFTOJN�[BUP
QB�TF�NFOEB�UVEJ�OJIWF�OJ�KF[JM�BLP�TP�HB�[BEFMF�OKFHPWF
ÝBMF�� 7TBK� ES�� ;BSOJL� JO� KB[� TWB� HB� QPQPMOPNB� JHOP�
SJSBMB� EBTJ� TWB� CJMB� W� h#SFODMKVh� TUBMOB� SVCSJLB� QPE
OBTMPWPN� h5JOB� JO� +PäFh� JO� [HPSBK� OBKJOJ� LBSJLBUVSJ
<���>�j�

1PEPCOP�UVEJ�+PTP�+VSLPWJ¦�W�-KVCMKBOTLFN�[WP�
OV�PC�J[JEV�EFMB�/F�W�"NFSJLP¥�LJ�TP�HB�MFUB������W

�� ,NFDM�0E�QSJEJHF�EP�LSJNJOBMLF�TUS������
�� 4MPEOKBL�;HPEPWJOB�TMPWFOTLFHB�TMPWTUWB�TUS�����
�� +FO¦J¦�1P[BCMKFOJ�+BLPC�"MFÝPWFD�TUS������
�� 7PÝOKBL�4QPNJOJ�TUS������

-KVCMKBOJ� OBUJTOJMJ� LPU� ÝFTUJ� [WF[FL�"MFÝPW¦FWJI� J[�
CSBOJI� TQJTPW� 	ESVHJ� QPQSBWMKFOJ� OBUJT� W� QSJSFECJ
+PäFGB�7PMDB
� P� BWUPSKV� JO� OKFHPWFN�EFMV� OJ� OBÝFM
QPIWBMOF� CFTFEF�� ;BQJTBM� KF�� x;BLBK� TF� J[TFMKVKFKP� UJ
MKVEKF � 5P� CJ� OBN� "MFÝPWFD� UFäLP� QPWFEBM� <���>� ,BK� KF
W[SPL� GJBTLV� OJ� UFäLP� VHBOJUJ�� 1PMFH� UFHB� EB� OJ� CJM
QJTBUFMK� VNFUOJL� JO� NV� KF� CJM� OF[OBO� WTBL� TNJTFM� [B
LPODFQDJKP�KF�CJM�UVEJ�OKFHPW�[OBOTUWFO�JO�OF[OBOTUWFO
BQBSBU�T�LBUFSJN�TF�KF� MPUJM�EFMB�TJMOP�FOPTUBWFO��/BK�
QSJNJUJWOFKÝJ�QPKNJ�J[�HFPHSBGJKF�OFLBK�QSFWJUBOJI�xJO�
EJKBOBSJDj�o�UP�KF�CJMP�WTF�WF�J[W[BNFNP�EJEBLUJWOF�JO
NPSBMJ[VKPWF� TQPTPCOPTUJ�� ,OKJHB� KF� CJMB� JO� KF� OBNF�
OKFOB�QSFQSPTUFNV�MKVETUWV�LJ�KF�OF�CP�EFWBMP�QPE�LSJ�
UJWFO�NJLSPTLPQ��7FOEBS�KF�WQSBÝBOKF�WF�CP�EPTFHMB�TWPK
OBNFO�� 1SWJW� WFKF� J[� LOKJHF� QSFDFK� LPOTFSWBUJWOPTUJ� o
WWBTJ�LJUBKTLF�LJ�EFMB�MKVETUWP�OF[BVQMKJWP�QSPUJ�WTFNV
LBS� OJNB� J[SB[JUP� SPWUBSTLFHB� BLDFOUB� JO� VCJKB� WTBLP
QPEKFUOPTU� ESVHJW� KF� J[TFMKFWBOKF� QMPE� SB[NFS� JO� TF� CP
EBMP�UFäLP�LBK�PQSBWJUJ�[�JEFPMPHJKBNJ�j�

7FOEBS� QB� TF� [EJ� EB� KF� QSBW� UB� ESäB� MJUFSBSOF
[HPEPWJOF�OFLBLÝFO�EBNOBUJP�NFNPSJBF�OB�TWPK�OB�
¦JO� QSJTQFWBM� L� UFNV� EB�"MFÝPWFD� JO� OKFHPWP� EFMP
OJTUB�VUPOJMB�W�QP[BCP��0EOPT�EP�"MFÝPWDB�KF�CJM�UV�
EJ�QSFDFK�BNCJWBMFOUFO��.FEUFN�LP�TP�FOJ�OKFHPWP
EFMP� [BWSB¦BMJ� JO� HB� LSJUJ[JSBMJ� TP� ESVHJ� W� "MFÝPW�
¦FWFN�QJTBOKV� QSFQP[OBMJ� UVEJ� ESVHF� QMBUJ� JO� J[QP�
TUBWJMJ�OKFHPW�QPNFO�LPU�OB�QSJNFS�MFUB������BOP�
OJNOJ�BWUPS�SFDFO[JKF�"MFÝPW¦FWF�BWUPCJPHSBGJKF�,B�
LP�TFN�TF� KB[� MJLBM���7�%PNV�JO�TWFUV� KF�QPTFCFK�QP�
IWBMJM�EB� KF�,BUPMJÝLB�CVLWBSOB�LJ� KF�EFMP� J[EBMB�W
QPOBUJTV� xPäJWFMB� OBÝFHB� OBKCPMKÝFHB� QPMKVEOFHB
QJTBUFMKB�LJ�HB�EPTMFK�ÝF�OJI¦F�OJ�EPTFHFM�W�QSJTUOFN
TMPWFOTLFN� IVNPSKV� CPEF¦J� [BCBWMKJDJ� JO� LSFQLJ
J[WJSOPTUJj��UFS�EPEBM�EB�TF�CPEP�EFMB�LPU�TP�"MF�
ÝPW¦FW� BWUPCJPHSBGTLJ� PQJT� UFS� OKFHPWF� -KVCMKBOTLF
TMJLF� x¦JUBMF� NFE� ÝJSPLJNJ� LSPHJ� EBTJSBWOP� KF� äF
J[HJOJM� EVI� JO� SB[NFSF� LJ� KJI� PQJTVKF� "MFÝPWFDj��
�FQSBW�TP�"MFÝPW¦FWB�CFTFEJMB�QPHPTUP�[FMP�TVCKFL�
UJWOB� TMJLBOKB� MKVCMKBOTLFHB� ESVäCFOFHB� äJWMKFOKB� W
ESVHJ� QPMPWJDJ� ���� TUPMFUKB� CSBMDB� ÝF� WFEOP� QSJUFH�
OFKP�PCFOFN�QB�TP�UVEJ�TWPKFWSTUFO�[HPEPWJOTLJ�WJS
BMJ�LPU�CFSFNP�W�PDFOJ�xTMJLB�J[�OBÝF�LVMUVSOF�[HP�
EPWJOFj��

7� [BEOKJI� EWFI� EFTFUMFUKJI� TP� OFLBUFSB� "MFÝPW�
¦FWB� EFMB� J[ÝMB� W� QPOBUJTV� 	-KVCMKBOTLJ� NJTUFSJKJ
������-KVCMKBOTLF�TMJLF�������W�FMFLUSPOTLJ�PCMJLJ�QB
ÝF� *TLSFO� [BHPWPSOJL� ����
� WFOEBS� QB� CJ� WFMKBMP
TMFEJUJ� NOFOKV� LJ� HB� KF� QPMFUJ� ����� W� ,OKJäFWOJI

�� +VSLPWJ¦�+BLPCB�"MFÝPWDB�J[CSBOJ�TQJTJ�TUS������
�� "MFÝPW¦FW�äJWMKFOKFQJT�,BLP�TFN�TF�KB[�MJLBM�TP�QSWJ¦�OBUJTOJMJ�W

#MB[OJLPWJ� UJTLBSOJ� MFUB� ������7� QPEOBTMPWV�1PWFTU� TMPWFO�
TLFHB�USQJOB�QSFQP[OBNP�"MFÝPW¦FW�JSPOJ¦FO�QPHMFE�OB�MBTU�
OP� äJWMKFOKTLP� [HPECP� LJ� KP� KF� BWUPS� OBQJTBM� LPU� QSBWJ� xW
QPEVL�JO�[BCBWPj�

�� "OPOJNOP�"MFÝPWFD�+BLPC��,BLP�TFN�TF�KB[�MJLBM�TUS������
�� 1SBW�UBN�
�� 1SBW�UBN�
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MJTUJI�J[SB[JM�JHSBMFD�1PMEF�#JCJ¦��;BQJTBM�KF�EB�CJ�CJM
QP�UPMJLFN�¦BTV�WFOEBS�äF�QSBWJ�USFOVUFL�EB�CJ� +B�
LPCB� "MFÝPWDB� JO� OKFHPWP� EFMP� QPOPWOP� W[FMJ� QPE
ESPCOPHMFE�BMJ�WTBK�W�SPLF�OKFHPWF�LOKJHF���

,EP�KF�CJM�+BLPC�"MFÝPWFD 

+BLPC�"MFÝPWFD�TF�KF�SPEJM�����KVMJKB������SFWOJN
TUBSÝFN�W�4LBSV¦OJ�W�[BWFUKV�ÀNBSOF�HPSF�JO�KF�WTF
äJWMKFOKF� WFMKBM� [B� QPTFCOFäB�� ÇF� W� PUSPÝUWV� TF� KF
OBV¦JM� JO� QPOPUSBOKJM�NJTFM� LJ� TP�NV� KP� QSJW[HPKJMJ
UBLP�TUBSÝJ�LBLPS�PLPMJDB�W�LBUFSJ�KF�PESBÝ¦BM��x/BK�
QPQPMOFKÝB�TUWBS�OB�TWFUV� KF�HPTQÙEB�OBKNBOK�QPQPMOB
QB�LNFU�o� UP� KF� TUBWFL� LBUFSFHB� TJ�NFOEB�OJIWF� OF� CP
VQBM� PETUBWJUJ� PE�OKFHPWF�WFMKBWF�� h6WFO� HPTQPE� o� [B�
SPCMKFO�LNFUh� o� UP� KF� EWPKF�OBTQSPUJK� LBLPS�ISJC� JO�EP�
MJOB�� (PTQPE� OF� NPSF� CJUJ� [BSPCMKFO� LNFU� QB� OF
VWFO�j��

,NF¦LJ� GBOU� EFUFSNJOJSBO� [� JEFKP� P� CPMKÝJI� JO
TMBCÝJI�PMJLBOJI�JO�OFPNJLBOJI�KF�UBLP�CPTPOPH�UF�
LBM�OBPLPMJ�JO�[BWJEBM�HSBKTLJN�JO�ESVHJN�HPTQÙTLJN
PUSPLPN�LBS�KJI�KF�WJEFM�W�WBTJ�x[BWPMKP�UFHB�LFS�TP
IPEJMJ� W� ¦FWMKJI� JO� KJI� OJ� NPHMB� QJ¦JUJ� OPCFOB
¦FCFMBj����1P�OKFHPWJ�QSWJ�xPCVUJj�IPKJ� [B�CJSNP�TP
TF� NV� [B¦FMJ� TNJMJUJ� xLFS� TP� NPSBMJ� JNFUJ� [NFSBK
PäVMKFOF�OPHF�JO�QPMOP�NFIVSKFWj���

"MFÝPWFD� OJLPMJ� OF� CJ� CJM� WJEFM� ÝPMTLJI� LMPQJ� ¦F
OF�CJ�OKFHPWF�SB[HMFEBOPTUJ�PQB[JM�EPNB¦J�äVQOJL�JO
ILSBUJ�OKFHPW�V¦JUFMK��0¦FUPWB�QPMPNMKFOB�OFNÝ¦JOB
CJ�NV�OBNSF¦�LPNBKEB�MBILP�QPNBHBMB�EMKF�LPU�EP
OBTMFETUWB� ¦FWMKBSTLFHB� TUPMB�� ;� EFOBSOP� QPEQPSP
GSBO¦JÝLBOPW� KF�"MFÝPWFD�PCJTLPWBM�ÝPMP�W�,BNOJLV
JO�TJ�UB�MFUB�TWPKF�NMBEPTUJ�WUJTOJM�W�TQPNJO�LPU�OBK�
MFQÝB��4MPWP�PE�,BNOJLB�KF�QSJOFTMP�UFHPCF�JO�TUSBI
QSFE� OF[OBOP� -KVCMKBOP� LKFS� KF� OB� HJNOB[JKJ
OBEBMKFWBM�ÝPMBOKF��/FLBK�¦BTB�KF�CJM�W�"MPK[JKFWJÝ¦V�
5V� TP� NV� [B¦FMF� WJEOP� QFÝBUJ� P¦J� JO� TSFEJ� PTFN�
EFTFUJI� MFU� KF� OKFHPW� WJE� QPQPMOPNB� PTMBCFM�� /F�
EWPNOP�KF�QSBW�TMFQPUB�QSJTQFWBMB�MFWKJ�EFMFä�L�"MF�
ÝPW¦FWJ�äBMPTUOJ�äJWMKFOKTLJ�[HPECJ�

"MFÝPWFD� OJLPMJ� OJ� [BLMKV¦JM� ÝPMBOKB� TBK� KF� W� ÝF�
TUFN� HJNOB[JKTLFN� SB[SFEV� 	MFUB� ����
� J[TUPQJM� J[
J[PCSBäFWBMOFHB�LPMFTKB����5FNV�KF�CPUSPWBMP�QSFE�
WTFN�WFMJLP�WFTFMKF�OBE�QSWJNJ�CFTFEJMJ�LJ�TP�NV�KJI
LPU�NMBEFNV�LPNBK�EWBKTFUMFUOFNV�GBOUV�PCKBWJMJ�
"MFÝPWFD� W� TWPKJ� BWUPCJPHSBGJKJ� PNFOKB� EB� KF� LPU
EJKBL� J[EBKBM� OFNÝLJ� MJTU� [� OBTMPWPN�%JF� 4DIXBMCF
UPSFK�-BTUPWLB��/BEBMKF�QB�TF�TQPNJOKB�UVEJ�EB�KF�CJM
QPUFN�LP�KF�CJM�OKFHPW�QSWJ�QSJTQFWFL�TJDFS�OF�QPE
OKFHPWJN�JNFOPN���PCKBWMKFO�W�NàODIFOTLFN�MJTUV

��� 1SJN��%FMP��,OKJäFWOJ�MJTUJ����KVMJK������TUS�����
��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS����
��� 1SBW�UBN�TUS����
��� 1SBW�UBN�
��� -PO¦BS�+BLPC�"MFÝPWFD�TUS���o��
��� &OB� PE� SJTC� T� UFLTUPN� KF� OFLP¦� QSJÝMB� xW� SPLF� OFL<FHB>

[OBO<FHB>�hMJUFSBU<B>h�LJ�KF�[OBM�J[�WTBLF�SF¦J�hLPWBUJ�LBQJUBMhj
	"MFÝPWFD�,BLP� TFN� TF� KB[� MJLBM� TUS�� ���o���
�� #FTFEJMP� KF

+BLPC�"MFÝPWFD�OB�GPUPHSBGJKJ�OBTUBMJ�NFE�MFUPNB�����
JO������	GPUPHSBG�'SBO�7FTFM�/6,�;CJSLB�VQPEPCJUFW
[OBOJI�4MPWFODFW
�

'MJFHFOEF�#MÊUUFS�QPOPTFO�OB�UB�EPTFäFL�UFS�KF�ÝPMP
QSFQSJ¦BO�EB�OJ�QPNFNCOB�PCFTJM�OB�LMJO����;BTQBM
KF� OB� MPWPSJLBI� ¦FÝ� xNPKB� EFMB� TF� UJTLBKPj� JO� [B�
QVTUJM� ÝPMP�� 4� TPÝPMDFN� ,PTPN� LJ� KF� SJTBM� IVNP�
SJTUJ¦OF�QPEPCF�TUB�PETMFK�[ESVäJMB�NP¦J�JO�"MFÝPWFD
KF� L� OKFHPWJN� TLJDBN� EPEBKBM� CFTFEJMB� W� OFNÝ¦JOJ
LBKUJ�xTMPWFOTLP�TWB�[OBMB�PCB�QSBW�TMBCPj���

.FE�QP¦JUOJDBNJ������TF�KF�"MFÝPWFD�QPUFQBM�QP
1SJNPSTLFN�JO�,SBTV����0CJTLBM�KF�UVEJ�ÀLPDKBOTLF

������������������������������������������������
QPTMBM� VSFEOJÝUWV� x'MJFHFOEF� #MÊUUFSj� B� CSF[� "MFÝPW¦FWF
WFEOPTUJ�UFS�HB�PCKBWJM�LPU�TWPKF�BWUPSTLP�EFMP��,MKVC�UFNV
KF�CJMP�OBUJTOKFOP�CFTFEJMP�W� UVKFN� MJTUV�[B�"MFÝPWDB�EPWPMK
WFMJL�EPLB[�EB�MBILP�QPTUBOF�VTQFÝFO�QJTFD�

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������
��� 1SBW�UBN�TUS������
��� "MFÝPWFD� W� TWPKJ� BWUPCJPHSBGTLJ� QPWFTUJ� SBE� QSJQPWFEVKF� P

TWPKJI�QPUFQBOKJI�QP�4MPWFOTLFN�WFOEBS�KF�OB�QSJNFS�'SBO
4�� 'JOäHBS� W� TWPKJI� TQPNJOJI� [BQJTBM� EB� TP� "MFÝPW¦FWF
[HPECF�P�WFMJLJI�QPUPWBOKJI�QPHPTUP�GJLUJWOF��.FOEB�OJUJ�W
5STUV� OJ� CJM� OJLPMJ� ¦FQSBW� TF� KF� IWBMJM� EB� KF� QP� OBTWFUV
QSPGFTPSKB�,BOEFSOBMB�äFMFM�W�5STUV�PQSBWJUJ�QPUSFCOF�J[QJUF
JO� QSJWBUOP�OBEBMKFWBUJ� ÝPMBOKF�� 1P� MBTUOFN� QSJQPWFEPWBOKV
OBK� CJ� DFMP� EPCJM� OFLBK� GJOBO¦OF� QPEQPSF� PE� MKVCMKBOTLFHB
äVQBOB� $PTUF� [B� QPU� W� QSJTUBOJÝLP� NFTUP� 	"MFÝPWFD�,BLP
TFN� TF� KB[� MJLBM� TUS�� ���
�� 'JOäHBS� VHPUBWMKB� EB� KF� JNFM
"MFÝPWFD� GBOUB[JKP� LPU� ,BSM� .BZ� LJ� TWPKJI� *OEJKBODFW� OJ
QP[OBM� UFNWF¦� TJ� KJI� KF� J[NJTMJM�� 'JOäHBS� TF� "MFÝPWDB� TQP�
NJOKB�UBLPMF��x1SJ�NFOJ�TF�KF�QPNVEJM�[B�OFLBK�VS�LBKQBL�PC
WJOV��0�LBLP�QSFLSBTOP� KF� MBHBM®�;�WTP� SFTOPCP�NJ� KF� QSJ�
QPWFEPWBM� LBLP� TF� KF� WP[JM� QP�/JMV� JO� LBLP� KF� HMFEBM� LSP�
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KBNF�� /BSBWOB� MFQPUB� HB� KF� QSFW[FMB� JO� [WF¦FS� KF
TFEFM� L� QBQJSKV� UFS� OBQJTBM� QPSP¦JMP� P� J[MFUV�� x,BLP
TFN�CJM�PWBSBO�QP�UFK�QPE[FNTLJ�WFMJWBTUOPTUJ�QP�HSP[OJ
OBSBWJ� UBN� PLPMJ¥� /J� NJ� EBMP� NJSV� EB� TFN� TFEFM� [B
NJ[P� JO� TQJTBM�QPSPWJMP� P� UFN� J[QSFIPEV�[B� UBNLBKÝOKP
ESVäCP�JO�HB�QPUFN�CSBM��%B� KF�CJM� PQJT�EPCFS�OF�CPN
USEJM��WFOEBS�NV�KF�PCWJOTUWP�QMPTLBMP�o�NFOEB�OBKCSä
[B� ÝBMP�� B� HPTQPE� QSFETUPKOJL� KF� SFLFM�� 1PÝMKJUF� UB� TQJT
-BJCBDIFSDJ� [B� h#MÊUUFS� BVT�,SBJOh�� CPTUF� WJEFMJ� EB� HB
CPEP�TQSFKFMJ�WF�HB�ÝF�OFLPMJLP�PQJMJUF¥j��

;B¦FMP�TF� KF�xQJMKFOKFj�OBLBS� KF�QSJTQFWFL�QPTMBM
VSFEOJÝUWV�� 7� ���� ÝUFWJMLJ� KF� CJM� OKFHPW� PQJT� &JO
#FTVDI�CFJ�(SPUUF�4U��,BO[JBO�JO�*TUSJFO�PCKBWMKFO��,P
KF�ESäBM�W�SPLJ�TWPKF�OBUJTOKFOF�TUBWLF�KF�CJM�QJKBO�PE
TMBWF����1PE�QSJTQFWLPN�TF� KF� UFEBK� ÝF�QPEQJTBM�LPU
+BLPC�"MFTDIPV[�LBTOFKF�MFUB������JO������KF�TWP�
KF�EPQJTF�W�QSJMPHJ�x-KVCMKBO¦BOLFj�#MÊUUFS�BVT�,SB�
JO���QPEQJTPWBM�[�"MFÝPW[�BMJ�"MFÝPWD��ÀFMF�LBTOFKF
TF�KF�PLMFOJM�QPEQJTPWBOKB�LPU�"MFÝPWFD�

4PEFMPWBOKF� [�#MÊUUFS� BVT� ,SBJO� KF� [B� "MFÝPWDB
QPNFOJMP�EB�NV�KF�VTQFM�QSFCPK�UFS�EB�CP�T�TWPKJNJ
QSJTQFWLJ�EPTFHFM�QVCMJLP�o�CJM�KF�OB�QSBWJ�QPUJ�EB�J[
LNFUB�QPTUBOF�HPTQPE��/FLBK�UFäBW�NV�KF�QPW[SP¦BM
MF� VSFEOJL� -VEXJH� *TTMFJC� 	����o����
� LJ� KF� W
-KVCMKBOP� QSJÝFM� J[� 5VSJOHJKF� UFS� LPOFD� MFUB� ����
QSFW[FM� VSFEOJÝUWP� ¦BTOJLB� -BJCBDIFS� ;FJUVOH� LBT�
OFKF� QB� ÝF� QSJMPHF� #MÊUUFS� BVT� ,SBJO�� *TTMFJC� KF� W
#MÊUUFS�BVT�,SBJO�VWFEFM�xBOUJEPNPWJOTLPj�QPMJUJLP
LJ� KF� ¦BTPQJTV� PEUVKJMB� WTF� EPNB¦F� QJTDF�� /BNFTUP
xLSBOKTLJI�UBMFOUPWj�JO�EPNP[OBOTLJI�QSJTQFWLPW�KF
OBNSF¦�PCKBWMKBM�MF�ÝF�OFNÝLF�BWUPSKF�1SVU[B�%SÊY�
MFS�.BOGSFEB� JO� ESVHF� LBS� CSBMTUWV�OJ� CJMP� QP� HP�
EV���

/FNÝLP� MJCFSBMOP� VTNFSKFOJ� -VEXJH� *TTMFJC� KF
PE� "MFÝPWDB� QSJ¦BLPWBM� QPSP¦JMB� P� xWFMFJ[EBKTLJIj
HPWPSJI� QSWBLPW� OB� UBCPSJI� UFS� KF� OB� QSJNFS� QSWP
QPSP¦JMP�LJ�HB�KF�QSJPC¦JM�"MFÝPWFD�QSJSFEJM�UBLP�EB
KF�OB�"MFÝPWDB�QBEFM�TVN�EB�KF�xWPIVO�LJ�PQB[VKF
OBSPEOKBLF�JO�KJI�J[EBKBj���LBS�KF�NMBEFHB�"MFÝPWDB
[FMP� CPMFMP��,MKVC� UFNV� QB� KF� [� VSBEOJN�OFNÝLJN
¦BTOJLPN� -BJCBDIFS� ;FJUVOH� PE� MFUB� ����� SFEOP

������������������������������������������������
LPEJMF� LJ� TP� ISVTUBMJ� [BNPS¦LF� LP� TP� TF� LPQBMJj� 	4BMFÝLJ
'JOäHBS�*[CSBOB�EFMB�TUS����
�

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������
��� 1SBW�UBN�TUS������
��� 7F¦� P� UFN� MJUFSBSOFN� ¦BTPQJTV� QSJN�� 4USBVC� %JF� 8BIS�

OFINVOH�EFT�4MPXFOFOUVNT�
��� 1SJN��ÇJHPO�%FVUTDITQSBDIJHF�1SFTTF�TUS�������1SBW�[BSBEJ

UFHB� KF� UFEBOKJ� QSFETFEOJL� EFäFMOF� WMBEF�,BSFM�"MFLTBOEFS
6MFQJ¦� 	6MMFQJUTDI
� QSWJ� 4MPWFOFD� W� -KVCMKBOJ� OB� UFN� QP�
MPäBKV� [BIUFWBM� EB� TF� TQPECVEJ� EPNB¦F� BWUPSKF� OBK� PC�
KBWMKBKP� TWPKF� QSJTQFWLF� W� UFEFOTLJ� QSJMPHJ� x-KVCMKBO¦BOLFj�
%B�CJ�TF�EPNB¦J�QJTDJ�QPWBCJMV�PE[WBMJ� JO�TF�[B�QJTBOKF�[B�
W[FMJ�KF�UJTLBS�PETMFK�QP�6MFQJ¦FWFN�OBTWFUV�WTBLPNVS�QMB¦BM
QP�EWB�LSBKDBSKB�[B�WSTUJDP��5PEB�OBHSBEB�W�EFOBSKV�TF�KF�¦F[
¦BT�[B[EFMB�DFMP�QPEKFUOFNV�,MFJONBZSKV�QSFWJTPLB�[BUP�TF
KF�PEMP¦JM�EB�¦BTPQJT�[BSBEJ� SB[TJQOPTUJ� JO�QSFNBKIOFHB�[B�
OJNBOKB� QSFOFIB� J[EBKBUJ� 	QSJN��5SJHMBW� ÝU�� �� ���� KBOVBS
�����TUS����
�

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������

TPEFMPWBM�� 5V� KF� PCKBWMKBM� IVNPSFTLF� [HPEPWJOTLF
¦SUJDF�JO�QPEPCOF�xOFQPMJUJ¦OFj�UFLTUF�NFE�ESVHJN
UVEJ� SPNBO�P[JSPNB� MPLBMOP�OPWFMP�-BJCBDIFS�.Z�
TUFSJFO�	W�ÝUFWJMLBI�����EP�����MFUB�����
���

7�UFN�¦BTV�KF�"MFÝPWFD�QJTBM�UVEJ�[B�ESVHF�MJTUF
QSJ� ¦FNFS� TP� CJMF� PCKBWF� OKFHPW� FEJOJ� WJS� [BTMVäLB�
5BLP�CFSFNP�W�1PWFTUJ� TMPWFOTLFHB� USQJOB�� x+B[� TFN
äF�UBWBT�EPQJTPWBM�W�OFNÝLF�MJTUF�o�OJW�QSPUJOBSPEOFHB
UP�KF�HPUPWP�o�OF�MF�W�h-BJCBDIFSJDPh�BNQBL�UVEJ�W�ESVHF
MJTUF� OQS��� W� h'MJFHFOEF� #MÊUUFSh� W� h*MMVTUSJFSUFT� 'BNJ�
MJFOKPVSOBMh�W�h(BSUFOMBVCFh�JUE��7TF�QBW�OJ�CJMP�TQSFKFUP
QB� WFMJLP� WFOEBSMF� JO� EPCJM� TFN� NBSTJLBL� HPMEJOBS
NBSTJLBL�UPMBS�j��

;BSBEJ� QSBHNBUJ¦OPTUJ� JO� QJTBOKB� [B� J[LMKV¦OP
OFNÝLF� QFSJPEJ¦OF� MJTUF� KF�"MFÝPWFD� WFMKBM� [B� OFN�
ÝLVUBSKB� JO� DFMP� .JSPTMBW� 7JMIBS� 	����o����
� T
,BMDB�LKFS� KF�"MFÝPWFD�PE� MFUB������EP������EFMBM
LPU�EPNB¦J�V¦JUFMK�NV�KF�TWFUPWBM�OBK�QPTLVTJ�QJTBUJ
TMPWFOTLP� TBK� KF� OFLP¦� äF� QJTBM� LSBKÝF� JHSF� [B� CJT�
USJÝLP�¦JUBMOJDP����"MFÝPWFD�HB�KF�VCPHBM�JO�MFUB�����
EFKBOTLP�[B¦FM�PCKBWMKBUJ� TMPWFOTLF� UFLTUF��1SWJ� TMP�
WFOTLJ�EPQJT�KF�MFUB������PCKBWJM�W�DFMPWÝLFN�4MPWFO�
DV�TWPKP�QSWP�LOKJHP�W�TMPWFOTLFN�KF[JLV�QB�OBTMFE�
OKF�MFUP�W�-KVCMKBOJ��;HPEPWJOTLB�QPWFTU�,VTUPDB� JO
7JT�T�QPEOBTMPWPN�,SBUFL�QPQJT�WPKTLF�OB�-BÝLFN�MFUB
����� KF� CJMB� QJTBOB� W� OF[BQMFUFOFN� KF[JLV� JO� OB�
NFOKFOB� QSFQSPTUFNV� MKVETUWV��"MFÝPWFD� TF� KF� UFHB
[BWFEBM�JO�TF�KF�W�LSBULJ�PQPNCJ�W�ESPCOFN�UJTLV�OB
LPODV� LOKJHF� PQSBWJ¦JM�� x%B� TF� J[PHOFN� QSFPKTUSJ
LSJUJLJ�PNFOJN�UVLBK�EB�TFN�QJTBM�UP�LOKJäJDP�OBMBÝW�[B
QSPTUP� MKVETUWP� JO� UFEBK� SBCJM� CFTFEF� LUFSF� TP� TQMPI
[OBOF�WTBLFNV�QSPTUFNV�LNFUV��/BK�UFEBK�WBTUJUJ�PNJ�
LBOJ�CSBWFD�OF� TUBWJ�OB�EPCOP�SFÝFUP�OB�LUFSFN� TF� SF�
UBKP�ESVHB�FOBLB�EFMB�j��

-FUB� ����� TF� KF� OB� PESV� OFNÝLFHB� EFäFMOFHB
HMFEBMJÝ¦B� QSFJ[LVTJM� DFMP� LPU� JHSBMFD� W� MKVETLJ� JHSJ
4JDIFSM�WVMHP�%JNFä�EFS�4DISFDLFO�WPO�,SBJO��#JM� KF
TUSBÝBOTLP� SB[CVSKFO� WFOEBS� OBHSBKFO� [� CVSOJN
QMPTLBOKFN� JO� ÝPQLJ� SPä�� x,EP� KF� CJM� TSFWOFKÝJ� QP�
OPTOFKÝJ�PE�NFOF¥�1BW� TFN�ÝFM� MBWFO�TQBU�QB�TQBM�TFN�o
WF�OF�OB�MPWPSJLBI�o�QB�WTBK�OB�QVÝQBOV�j���;B�OBTUPQ
JO�QJTBOKF� KF�EPCJM� ���HPMEJOBSKFW� MFQ�EFOBS� B�LBK
LP�KF�NMBEFOJ¦V�NBOKLBMP�WTFHB�xJO�[BUP�UVEJ�EFOBS
OJ�NOPHP�[BMFHFMj����;BUFN�KF�CJMB�OB�PEFS�QPTUBW�
MKFOB�ÝF�OKFHPWB�JHSB�P�'SBODP[JI�W�,BNOJLV�	'SBO�
[PTFO� JO� 4UFJO
� LJ� TP� KP� W� EFäFMOFN� HMFEBMJÝ¦V� W
-KVCMKBOJ�JHSBMJ�����GFCSVBSKB������JO�QSJ�LBUFSJ�TF�KF
"MFÝPWFD�LPU�JHSBMFD�QPOPWOP�J[LB[BM���

��� -FUB� ����� KF�"MFÝPW¦FWF�.JTUFSJKF� W� QSFWPEV�-V¦LF� +FO¦J¦
J[EBMB�.PIPSKFWB�ESVäCB�W�$FMPWDV�

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������
��� 1SBW�UBN�TUS������JO�����
��� "MFÝPWFD�,VTUPDB�JO�7JT�TUS�����
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�
��� 5SJHMBW�ÝU���������GFCSVBS������TUS�����
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#SFODFMK�o�"MFÝPWFD�OB�OBTMPWOJDJ�QPOBUJTB�-KVCMKBOTLJI
TMJL�J[�MFUB������

,BS�TF�UJ¦F�QJTBOKB�KF�CJM�"MFÝPWFD�QSFQSJ¦BO�EB
KF� USFCB�QJTBUJ� MKVETLF� JHSF��5FHB�OB¦FMB� TF� KF�ESäBM
UVEJ�LP� KF�[B�PEFS�QSJQSBWMKBM� TWPKJ� CVSLJ�/FNÝLJ� OF
[OBKP� 	����
� JO� &OP� VSP� EPLUPS� 	����
�� 7� TWPKFN
TWFUV� QPMOFN� PC¦VULB� [BQPTUBWMKFOPTUJ� JO� QSFQSJ�
¦BOKB�EB�OJ�FOBLPWSFEFO�xSPKFOJj�HPTQÙEJ�KF�WFSKFM
xEB�FEJOP�MKVETUWP�QPMOJ�HMFEBMJÝ¦F�NFEUFN�LP�[B�
IBKB� DFMP� TMPWFOTLB� JOUFMJHFODB� SBKF� W� OFNÝLJ� UFB�
UFSj���

-FUB� ����� KF�"MFÝPWFD� LSBKÝJ� ¦BT� EFMBM� W� 7JQBWJ
QSJ� HSPGV� -BOUIJFSJKV� LKFS� KF� VSFKBM� OKFHPWP� LOKJä�
OJDP��-FUB������TF�KF�WSOJM�W�-KVCMKBOP�QPTUBM�TPEF�
MBWFD�#MFJXFJTPWJI�/PWJD� JO�¦BTOJLB� [B�EPNPWJOTLF
JOUFSFTF�5SJHMBW�LJ� KF� J[IBKBM�W�OFNÝ¦JOJ� MFUB�����
QB�KF�[B¦FM�J[EBKBUJ�ÝF�TWPK�TBUJSJ¦OP�IVNPSJTUJ¦OJ�MJTU
#SFODFMK�	����o����
����;BSBEJ�PTUSFHB�JO�LSJUJ¦OFHB

��� .PSBWFD�.FÝWBOJ�W�TMPWFOTLJ�ESBNJ�TUS�����
��� 7F¦�P�UFN�(MPCP¦OJL�"MFÝPW¦FW�#SFODFMK��QSJN�� UVEJ�(MP�

CP¦OJL�%WBOBKTU�KF[OJI�NPä�TUS�����o����

QFSFTB� LJ� KF� [CPEMP� NBSTJLPHB� JO� QP� LBUFSFN� KF
"MFÝPWFD�TMPWFM� KF�CJM�#SFODFMK�WF¦LSBU�[BTFäFO�OKF�
HPW�VSFEOJL� QB� KF� TNFM� [BUP�OFLBKLSBU� VäJWBUJ� HPT�
UPMKVCKF�ÇBCKFLB�BMJ�LPU�KF�P�UFN�LSBKV�[BQJTBM�"MF�
ÝPWFD� TBN�� xÇBCKFL¥� #FTFEB� OFJ[SFLMKJWFHB� QPNFOB
QPMOB�WFTFMKB�[B�UJTUFHB�LEPS� KP� MF� TBNP�TMJÝJ�EJÝFWB�QP
CJSJWJI�QSFJTLBWOJI� TPEOJLJI� EFäFMOJ� TPEOJKJ� JO�EFäFM�
OFN�QSBWEOJÝUWV� QP� WPEFOJ� QSFäHBOLJ� USEJI� DNPLJI
SJWFUV� JO�IJÝOFN�SFEV��IJÝB�LKFS�WMPWFL�[HVCJ�WTF� TWPKF
QSBWJDF� JO� QPTUBOF� ÝUFWJMLB� LKFS� TF� NVEF� USEPWSBUOJ
HSFÝOJLJ� LKFS� JNB� LMKVW� CFTFEP� JO� [WPOFD� VLB[VKF� JO
HPWPSJ�LKFS�TF�[�FOP�CFTFEP�hTFEJh�<���>�ÇBCKFL�KF�ÇBCKFL
OF� EÈ� TF� QSJNFSJUJ� ESVHJ� IJÝJ� DFMP� WPKBÝLJ� LBTBSOJ� OF�
,NFWLJN�QSFCJWBMDFN�KF�TUSBEBMOJDB�LKFS�TF�äFMPEFD�LSWJ
JO� WBEJ� [BEPWPMKOPTUJ� [� NBMJN�� HPTQPTLJN� CPMKÝFHB
TUBOV� LUFSF� QSJQFMKF� LBLB� SBWVOTLB� OBQBLB� BMJ� LBLB
QPMJUJWOB�CPMF[FO�o�QP�NJTMJI�TPEOJKF�TF�WF�EÈ�o�TFN�KF
TBNPUOJ�PUPL�W�TSFEJ�NFTUOFHB�HJCBOKB�LSBK�LKFS�TF�EPMH
WBT� QSPEBKB�� NFTUOJ� TPESHJ� JO� [BWSäFODFN� TQMPI� LJ
OJNBKP� TWPKF� TUSFIF� QSJCFäBMJÝWF� W� OBKIVKÝJ� TJMJ� ���
MKVEFN�TQMPI�LUFSJ�UFHB�SBKTLFHB�LSBKB�OJTP�TQP[OBMJ�QP
MBTUOJ�QPTLVÝOKJ� KF� IJÝB� TSBNPUF� ���� TMFEOKJW� D�L�� TPEOJKJ
JO� ESäBWOFNV� QSBWEOJÝUWV� QSFENFU� OB� LBUFSFN� TJ
CSVTJ� QBNFU� LSIB� QFSFT� JO� KF[JLF� ���� TQMPI� LSBK� CSF[
LUFSFHB�CJ� D�L�� EFäFMOB� TPEOJKB� OF� QPUSFCPWBMB� QPMPWJDF
UPMJLP� PTPCKB� LBLPS� HB� JNB� TLPSP� CJ� SFLFM� TPEOJKTLFNV
TUBOV�QPUSFCOP�o�[MP�j��

4WPKF�äJWMKFOKF� KF�"MFÝPWFD�W�OFOFIOFN�QFIBOKV
[B� [BTMVäLPN� QSJ� SB[MJ¦OJI� MJTUJI� JO� OJ[LJI� W¦BTJI
OFQMB¦BOJI� IPOPSBSKJI� [BLMKV¦JM� TMFQ� JO� PCVCPäBO�
1PUFN�LP�KF�OB�DFTUJ�CFSB¦JM�JO�TP�TF�NV�PEQPWFEBMJ
WTJ� DFMP� [OBODJ� JO� QJTBUFMKTLJ� LPMFHJ� KF� QP� 7PÝ�
OKBLPWFN� QPTSFEPWBOKV� QSJÝFM� W� IJSBMOJDP�� 7PÝOKBL
TF� KF� P� UFN� xEPCSFN� EFMVj� SBE� QPIWBMJM� UFS� P� UFN
QJÝF� UVEJ� W� TWPKJI� 4QPNJOJI�� x5BLSBU� NF� KF� ,MVO
OBHPWBSKBM�OBK�CJ�"MFÝPWDV�QSFTLSCFM�EFäFMOP�IJSBMOJÝLP
VTUBOPWP��<���>�5PEB�LFS�TNP�WFEFMJ�EB�#SFODFMKV�HPUP�
WFHB� EFOBSKB� OJ� EBUJ� W� SPLF� TWB� TF� [NFOJMB� [� EFä�
HMBWBSKFN�EB�HB�QPJ[LVTJNP�TQSBWJUJ�W�IJSBMOJDP�VTNJ�
MKFOJI� TFTUFS�� ÀFM� TFN� UPSFK� L� QSFEOJDJ� LJ� KF� CJMB� QSJ�
QSBWMKFOB� TQSFKFUJ� HB� BLP� TF� QPLPSJ� IJÝOFNV� SFEV� QP�
TFCOP� EB� CP� WTBL�WFWFS� PC� ��� EPNB� LFS� TF� UBLSBU� [B�
QJSBKP�WSBUB��#SFODFMK�KF�PCMKVCJM�WTF� JO�CJM� TQSFKFU�� <���>
/FLBK�EOJ� KF�SFT�QSJIBKBM�P�QSBWFN� WBTV�EPNPW�QPUFN
QB� TF� KF� [HPEJMP� EB� KF� QSJMPNBTUJM� ÝFMF� PC� ��� BMJ� DFMP� ��
HVHBKPW� TF�JO�PQPUFLBKPW��*O�LPOWOP�TF�KF�OFLP�OPW�WSOJM
ÝFMF� PQPMOPWJ� J[�OFLF� CF[OJDF� SB[CJKBM�QP�WSBUJI� IJSBM�
OJDF�JO�LSJWBM�OBK�NV�PEQSP�WFTBS�QB�OJTP�TUPSJMJ��1SJÝFM
QB�KF�QPMJDBK�JO�HB�PEWFEFM��/BUP�HB�KF�IJSBMOJDB�TFWFEB
PETMPWJMB�j��

��� "MFÝPWFD�3JWFU�[�ÇBCKFLB�TUS����
��� 7PÝOKBL�4QPNJOJ� TUS�� �����"MFÝPWFD� KF� OFLBKLSBU� DFMP� QP�

CFHOJM� J[�IJSBMOJDF�LFS�LPU� KF� SFLFM�� x4FN�UBL� PTFM� EB�NJ� KF
MKVCÝB� QFÝWJDB� PWTB� W� TWPCPEJ� LBLPS� DFM� TLFEFOK� PWTB� WF� CJ� CJM
QSJWF[BO�QSJ�OKFNj�	4BMFÝLJ�*[CSBOB�EFMB�TUS�����
�
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"MFÝPWFD� KF�VNSM�����PLUPCSB������W� MKVCMKBOTLJ
EFäFMOJ�CPMOJÝOJDJ��;B�¦BTB�äJWMKFOKB�TJ�KF�TUSBÝOP�äF�
MFM�ESVäCFOFHB�QSJ[OBOKB� JO� W[QPOB� B� [EJ� TF� EB� KF
OB�QPUJ�EP�VSFTOJ¦JUWF�UF�äFMKF�LPU�OFQSFNBHMKJWB�PWJ�
SB� TUBMP� OKFHPWP� LNF¦LP� QPSFLMP� OKFHPWB� QSWPUOB
JEFOUJUFUB�� 0C¦VUFL� NBOKWSFEOPTUJ� HB� KF� TQSFNMKBM
WTF�äJWMKFOKF��7�TWPKJ�BWUPCJPHSBGJKJ�KF�[BQJTBM��x"LP�TF
IPWF�QPW[QFUJ�LNFU�EP�WJÝKF�BMJ�WTBK�OJäKF�QPQPMOPTUJ�TF
NPSB� J[QSFNFOJUJ� W� HPTQPEB�� 5P� QB� OF� HSF� LBLPS� CJ
USFOJM�� /J� EPTUJ� TBNP� TMFWJ� LNFUB� JO� PCMFWJ� HPTQPEB
BNQBL� WMPWFL� TF� NPSB� WFT� QSFLVIBUJ� QSFHOFUJUJ� QSF�
VTUSPKJUJ�QPPCMBUJ�PCSF[BUJ�PQJMJUJ�JUE���LBS�TFWFEB�USQJ
EPMHP�JO�TF�VUFHOF�QPTSFWJUJ�BMJ�QB�UVEJ�OF��4BK�TF�UVEJ�J[
PLPSOFHB�IMPEB�OF�OBSFEJ�CSä�MJWOP�IJÝOP�PSPEKF�BNQBL
KF�USFCB�L�UFNV�WFW�WBTB�NOPHP�EFMB�NOPHJI�SPL�UFS�ÝF
LBLF� ESVHF� QSJUJLMJOF�� 1SFTUSPKFOKF� OJ� MBILP� EFMP� UVEJ
TUSPKFODV� OJLBLPS� QSJKFUOP� LFS� NPSB� USQFUJ� EB� ESVHJ
QPQSBWMKBKP� UP� LBS� KF� QVTUJMB� OB� OKFN� OBSBWB� OFQP�
QPMOFHB� BMJ� KF� DFMØ� J[LB[JMB�� 5BLP� QPQSBWMKBOKF� PC
äJWFN� UFMFTV� KF� SFT� OFQSJKFUOP�� UP� WF� WTBL� LEPS� KF� UP
QSFTUBM�j��

"MFÝPWWFWF�PCKBWF�W� MKVCMKBOTLFN�5SJHMBWV�OFN�
ÝLFN�WBTOJLV�[B�EPNPWJOTLF�JOUFSFTF

;HPEPWJOB�OBTUBOLB�¦BTOJLB�5SJHMBW� TFHB�W� MFUP
�����LP�KF�QSFOFIBM�J[IBKBUJ�7JMIBSKFW�/BQSFK��7FE�
OP�HMBTOFKÝJ�TP�CJMJ�HMBTPWJ�LJ�TP�PQP[BSKBMJ�EB�4MP�
WFODJ�QPUSFCVKFNP�OPW�QPMJUJ¦OJ�MJTU�W�EPNB¦FN�KF�
[JLV��6TUBOPWJUFW�¦BTOJLB�5SJHMBW�LJ�KF�[BTUPQBM�TMP�
WFOTLF�JOUFSFTF�W�OFNÝLFN�KF[JLV�MFUB������KF�QPW�
[SP¦JMB� WFMJL� SB[LPM� NFE� TUBSP�� JO� NMBEPTMPWFODJ�
4MFEOKJ�OJTP�SB[VNFMJ�¦FNV�$PTUB� JO�#MFJXFJT�BHJ�
UJSBUB� [B� OFNÝLJ� ¦BTOJL� LP� QB� KF� CJMB� QPUSFCB� QP
VTUBOPWJUWJ� TMPWFOTLFHB� QPMJUJ¦OFHB� MJTUB� NOPHP
WF¦KB��6TUBOPWJUFMKJ�¦BTOJLB�LJ�HB�KF�UJTLBM�MKVCMKBOTLJ
UJTLBS� +PäFG� #MB[OJL� 	����o����
� TP� W� QSPHSBNV
QPVEBSJMJ� EB� KF� OBNFO� OPWPVTUBOPWMKFOFHB� MJTUB
[BTUPQBUJ�EPNPWJOTLF�JOUFSFTF�EFäFMF�UFS�PEQJSBUJ�P¦J
OFWFEOJN� JO� QSFNBMP� PCWFÝ¦FOJN� /FNDFN� OB
,SBOKTLFN���

1P�NFOKBWJ�EWFI�VSFEOJLPW�1FUSB�1BWMB�QM��3B�
EJDTB� 	����o����
� JO� &EVBSEB� 1PVSKB� 	����o
OF[OBOP
� KF� MFUB� �����VSFEOJÝUWP� UFS� PCFOFN� UVEJ
MBTUOJÝUWP�MJTUB�QSFW[FM�1FUFS�(SBTTFMMJ�	����o����
�
5B� TF� KF� QPUFN� LP� KF� KVOJKB� ����� W� ���� ÝUFWJMLJ
5SJHMBWB� PCKBWJM� TQPSOJ� -FWTUJLPW� ¦MBOFL� 6OTFSF
%FVUTDI�-JCFSBMFO��� UFS� TJ� OB� WSBU� OBLPQBM� UJTLPWOP
UPäCP� JO� QFU� UFEOPW� OB� ÇBCKFLV� VNBLOJM� J[� ¦BT�
OJLBSTLJI�WPE�

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS����
��� 1SJN�� ÇJHPO� &JOF� TMPXFOJTDIF� 4UJNNF� JO� EFVUTDIFS

4QSBDIF�TUS����o�����7F¦�P�5SJHMBWV�ÇJHPO�/FNÝLJ� WBTOJL
[B�TMPWFOTLF�JOUFSFTF�

��� 5SJHMBW� ÝU�������� KVOJK� �����OFQBHJOJSBOP��4MPWFOTLJ� QSF�
WPE�KF�PCKBWJM�4MPEOKBL�W�-FWTUJLPWFN�[CSBOFN�EFMV�	QSJN�
-FWTUJL�;CSBOP�EFMP�TUS����o��
�

"MFÝPWFD�[B�VSFEOJÝLJN�LSNJMPN�5SJHMBWB

%PCSFHB�QPM� MFUB�LBTOFKF� KF� T� ÝFTUOBKTUP� ÝUFWJMLP
EOF����� GFCSVBSKB������OB�#MFJXFJTPWP�QSPÝOKP�PE�
HPWPSOP�VSFEOJÝUWP�5SJHMBWB�QSFW[FM�EPUFEBOKJ�SFEOJ
TPEFMBWFD�MJTUB�+BLPC�"MFÝPWFD��"MFÝPWFD�P�UFN�QP�
SP¦B�OB�LPODV�TWPKF�BWUPCJPHSBGJKF�LJ� KP� T� UFN�QP�
HMBWKFN�TWPKFHB�äJWMKFOKB�UVEJ�[BLMKV¦VKF��x0MJLBM�TFN
TF�UPMJLP�EB�TFN�TF�QSBW�EPCSP�TF[OBOJM�[�ES��$PTUP�JO�[
ES��#MFJXFJTPN��,P�TFN�EBM�OBUJTOJUJ�W� h5SJHMBWVh� UB�
LSBUOFN� OFNÝLFN� MJTUV� OBSPEOF� TUSBOLF� IFLTBNFUSF
h&JO�1JPOJFS�EFT�%FVUTDIUVNT�JO�,SBJOh�QSFW[FM�TFN�QP
QSPÝOKJ�ES��#MFJXFJTB�UB�MJTU�LFS�KF�NPSBM�OKFHPW�UFEBOKJ
VSFEOJL�HPTQPE�1��(SBTTFMMJ� JUJ�OB�ÇBCKFL��1SBW� UJTUP
MFUP� TFN� QSJWFM� J[EBKBUJ� UVEJ� h#SFODFMKOBh�� %P� TÒN� HSF
[HPEPWJOB�TMPWFOTLFHB�USQJOB�LJ�TF�KF�MJLBM�QP�OFNÝLJI
ÝPMBI�JO�ESVHKF��1PUFN�KF�OBTUPQJMB�ESVHB�QPMJUJWOB�EP�
CB��4�UP�QB�CPEJ�UVEJ�LPOFD�UFK�QPWFTUJ�j��

0�OPWFN�VSFEOJLV�5SJHMBW�OJ�QPTFCFK�QPSP¦BM�JO
MF� QP[PSOJ� CSBMDJ� TP� OB� EOV� [BEOKF� TUSBOJ� ¦BTOJLB
PQB[JMJ� "MFÝPW¦FWP� JNF� OBNFTUP� (SBTTFMMJKFWFHB�
+BLPC�"MFÝPWFD�KF�5SJHMBW�OKFHPWP�QPMJUJ¦OP�VTNFS�
KFOPTU�JO�VSFEOJÝLP�QPMJUJLP�QP[OBM�TBK�TF� KF�W�5SJ�
HMBWPWJI�QPEMJTULJI�QPE�QTFWEPOJNPN�x%FS�KàOHTUF
)PNFSJEFj�QPKBWMKBM�äF�MFUB������

7�¦FUSUFN� MFUOJLV�5SJHMBWB� TF�OF�NPSFNP� [OF�
CJUJ�PC¦VULB�EB�KF�"MFÝPWFD�QPEPCP�MJTUB�JO�OKFHPWF
WTFCJOF�QSFEWTFN�UJTUF�xQPE�¦SUPj�OB�USFUKJ�JO�¦FUSUJ
TUSBOJ�PCMJLPWBM� TLPSBK�QPQPMOPNB�TBN��;EJ� TF�EB
NV�KF� 	UBLP�LPU� UVEJ�QSFKÝOKJN�VSFEOJLPN�LBS�QP�
USKVKF� EB� KF� CJM� OFNÝLJ� MJTU� [B� TMPWFOTLF� JOUFSFTF
QSBW[BQSBW�BOBISPOJ[FN
�NP¦OP�QSJNBOKLPWBMP�MKV�
EJ� LJ� CJ� TPVTUWBSKBMJ� MJTU�� ;� WFMJLP� [BHOBOPTUJ� JO
EPCSF�WPMKF� KF�"MFÝPWFD� UP� UFäBWP� TQSWB� TQSFUOP� SF�
ÝFWBM�UBLP�EB�KF�EFMPNB�[�SFELJNJ�EPQJTOJLJ� JO�EF�
MPNB�TBN�QPMOJM�TUPMQDF�JO�WSTUJDF�¦BTOJLB��0CKBWMKBM
KF� DFMP� QSFTFOFUMKJWP� NBMP� QPOBUJTPW� J[� ESVHFHB
¦BTPQJTKB� CPEJTJ� J[IBKBKP¦FHB� OB� ,SBOKTLFN� CPEJTJ
ESVHKF�OB�4MPWFOTLFN�BMJ�W�NPOBSIJKJ��5PEB�CJMP�KF
MF�WQSBÝBOKF�¦BTB�LEBK�NV�CP�[NBOKLBMP�OF�MF�NP¦J
UFNWF¦� UVEJ� WPMKF� JO� QSFEWTFN� EFOBSKB�� 5B� KF� CJM
QSBW[BQSBW�CJTUWFOB�UFäBWB�TBK�CSF[�LPWBODFW�W�äFQV
TPEFMBWDFW�OJ�NPHFM�QMB¦FWBUJ�

,BLP� TF� KF�"MFÝPWDV� [BNFSJMB�,MFJONBZS��#BN�
CFSHPWB�UJTLBSOB

"MFÝPWFD�LJ�TF� KF� JNFM�[B�[BWFEOFHB�xOBSPEOKB�
LBj� JO� 4MPWFODB� [BTF� W� -KVCMKBOJ� OJLBLPS� OJ� OBÝFM
QSBWFHB� QSPTUPSB� QPE� TPODFN�� ;BSBEJ� QJTBOKB� W
OFNÝLF�¦BTPQJTF�LPU�OQS��-BJCBDIFS�;FJUVOH�JO�QSJ�
MPHB�#MÊUUFS� BVT� ,SBJO� JO� [BSBEJ� PNFOKFOJI� *TTMFJ�
CPWJI�QPQSBWLPW�OKFHPWJI�EPQJTPW� TP�HB� ¦FTUP� DFMP
xT� ¦JUBMOJDF� WFO� hTGPSBMJh� ¦FÝ� EB� <KF>� hOFNÝLVUBSTLJh

��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������
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ÝQJDFMKj���QP�ESVHJ�TUSBOJ�QB�KF�JNFM�FOBLF�UFäBWF�W
OFNÝLFN�UBCPSV��5BLP�OB�QSJNFS�"MFÝPWFD�OJ�NBSBM
,MFJONBZS�#BNCFSHPWF�UJTLBSOF�LKFS�KF�OFLBK�¦BTB
EFMBM�LPU�LPSFLUPS��*[�UJTLBSOF�LKFS�TP�UJTLBMJ�HMBTJMP
LSBOKTLFHB� OFNÝUWB�-BJCBDIFS� 5BHCMBUU��� TF� KF� QP�
HPTUP�QPOPS¦FWBM��5BLP�KF�OB�QSJNFS�W�PTNJ� JO�EF�
WFUJ�ÝUFWJMLJ�¦FUSUFHB�MFUOJLB�5SJHMBWB�PCKBWJM�IFLTB�
NFUSF� P� QPQPUPWBOKV� W� POPTUSBOTUWP� 	&JOF�8BOEF�
SVOH� JOhT� +FOTFJUT
��� JO� W� TMPHV� [OBOJI� EVOBKTLJI
GFMKUPOJTUPW�LPU�KF�CJM�'FSEJOBOE�,àSOCFSHFS�	����o
����
���LJ�KF�QJTBM�[B�/FVF�'SFJF�1SFTTF�OB�QBQJS�J[MJM
WTF� LBS� NV� KF� MFäBMP� OB� EVÝJ�� "MFÝPW¦FW� FQ� KF
xPQSBWJ¦JMPj�[B�OKFHPW�x[NPUFOj�OB[PS�P�UFN�EB�KF
OFNÝLJ� KF[JL� PNJLBO�� 7� ESVäCJ� QSPUBHPOJTULF� CP�
HJOKF�LJ�HB�WPEJ�TF�[�OPWJN�OBSPEOP�JO�TMPWFOTLP
VTNFSKFOJN�QSFQSJ¦BOKFN�TQSFIPEJ�QP� xPOJ� TUSBOJj
NFE� EVÝBNJ� W� OFCFTJI� JO� W� QFLMV�� 5V� OJ� USFCB
QPVEBSKBUJ�EB�TP�W�%BOUFKFWFN�TNJTMV�[HPSBK�EPCSJ
UPSFK�TMPWFOTLJ�QPFUJ�JO�WFMJLJ�QFWDJ�ESVHJI�OBSPEPW
TQPEBK�QB�OJI¦F�ESVH�LPU�o�UPLSBU�QP�"MFÝPW¦FWP�o
TPEFMBWDJ�-BJCBDIFS� 5BHCMBUUB� UFS� ESVHJ� LJ� KJI� JNB
"MFÝPWFD�[B�SFOFHBUF���

,FS� TP� QSJ�,MFJONBZS�#BNCFSHV� UJTLBMJ� xPTPW�
SBäFOJj�-BJCBDIFS�5BHCMBUU� KF� CJMP� QPEKFUKF� [B�"MF�
ÝPWDB� äF� TBNP� QP� TFCJ� TJOPOJN� [B� xOBTQSPUOJLF
TMPWFOTUWBj�QPMFH�UFHB�QB�TF�KF�QSBW�UV�"MFÝPWFD�QP
MBTUOJI�CFTFEBI�J[�P¦J�W�P¦J�TSF¦BM�[�OFNÝLVUBSTUWPN
JO� PEQBEOJÝUWPN� PE� TMPWFOTLFHB� UBCPSB�� x<,MFJO�
NBZSKFWB� UJTLBSOB>� KF� CJMB� W[SPL� EB� TF�NJ� KF� QSBW� J[
TSDB�[BWFMB�HOVTJUJ�OFNÝLVUBSJKB��5BN�TFN�KP�TQP[OBWBM
W�WTFK�OBHPUJ�� h7FMJLJh�HPTQPEKF�TP�TF�W�UFK�UJTLBSOJ�LP�KF
CJM� VTUBOPWMKFO� h5BHCMBUUh� LBS� CSF[� WTF� TSBNPUF� QPMJ�
UJWOP� TMFLMJ�CSF[�P[JSB�OBNF�LJ� TFN�TFEFM�QSJ� QVMUV� JO
QPQSBWMKBM�QSFHSFÝLF�TUBWDFW��5P�KF�CJMB�MFQB�ESVäCB�UP¥
1PTFCOP�LBEBS�KF�QSJÝFM�ÝF�MVUFSBOTLJ�GBKNPÝUFS¥�o�)WB�
MB�#PHV�LJ�NJ� KF�EBM�QSFWFW�QPUSQFäMKJWPTUJ�ESVHBWF�CJ
KB[�WFWLSBU�LBS�VEBSJM�j��

��� 1SBW�UBN�TUS������
��� 1SJN��7PEPQJWFD�0�TPDJBMOJI�JO�HPTQPEBSTLJI�OB[PSJI�TUS�

�o���� 7F¦� P� /FNDJI� W� -KVCMKBOJ� QSJN�� .BUJ¥� /FNDJ� W
-KVCMKBOJ�

��� 5SJHMBW� ÝU�� �� ���� KBOVBS� ����� OFQBHJOJSBOP�� ÝU�� �� ���
KBOVBS� ����� OFQBHJOJSBOP�� -FUB� ����� KF� "MFÝPWFD� &JOF
8BOEFSVOH� JOhT� +FOTFJUT� J[EBM� UVEJ� W� LOKJäOJ� PCMJLJ� W� TBNP�
[BMPäCJ�W�-KVCMKBOJ�

��� ,àSOCFSHFS� KF� NFOJM� EB� GFMKUPOJTUB� SPEJ� äJWMKFOKF� TBNP� LJ
NV�EB� [B�QPQPUOJDP� W� TWFU� BGPSJ[FN� 	QSJN��3JIB�;V�'FS�
EJOBOE� ,àSOCFSHT� LSJUJTDIFS� 1PTJUJPO� TUS�� ��
� WFSKFUOP� J[
MBTUOF� J[LVÝOKF�� /KFHPW� P¦F� KF� QSJäJHBM� MBUFSOF� W� BWTUSJKTLJ
QSFTUPMOJDJ� NBUJ� KF� TMVäJMB� LSVI� T� TUPKOJDP� OB� EVOBKTLFN
/BTDINBSLUV�TJO�QB�KF�QPTUBM�FEFO�OBKWJEOFKÝJI�GFMKUPOJTUPW
JO�LSJUJLPW� TWPKFHB�¦BTB� UFS� WFMKB� [B� QSFEIPEOJLB�1FUSB�"M�
UFOCFSHB�)FSNBOOB�#BISB�JO�,BSMB�,SBVTB��,SBVT�KF�,àSO�
CFSHFSKB�WF¦LSBU�DJUJSBM�JO�HB�JNFOPWBM�DFMP�xOBKQPNFNCOFKÝJ
QJTBUFMK�TWPKFHB�¦BTBj�	QSBW�UBN
�W�MJUFSBSOP�[HPEPWJOP�QB�TF
KF�,àSOCFSHFS�[BQJTBM� UVEJ�LPU�BWUPS�SPNBOB�P�-FOBVV�%FS
"NFSJLBNàEF�

��� 5SJHMBW�ÝU��������KBOVBS������OFQBHJOJSBOP�
��� "MFÝPWFD�,BLP�TFN�TF�KB[�MJLBM�TUS������

ÀF�CPMK� TP� TF�NV�QSJ�,MFJONBZS�#BNCFSHV�[B�
NFSJMJ�MFUB������LP�W�UJTLBSOJ�OFOBEPNB�OJTP�IPUFMJ
WF¦�UJTLBUJ�OKFHPWFHB�#SFODMKB��x5BHCMBUUPWDJj�TP�NV
OBNSF¦� UJTLBSKV�[BHSP[JMJ� EB�CPEP�QPJTLBMJ�OPWFHB
UJTLBSKB�¦F�CP�J[QPE�OKFHPWF�QSFÝF�ÝF�OBQSFK�QSJIBKBM
"MFÝPW¦FW� MJTU�� 5BLP� TF� KF�#SFODFMK� QSFTFMJM� W� #MB[�
OJLPWP�UJTLBSOP��0CF�MKVCMKBOTLJ�QPEKFUKJ�TJ�OJTUB�CJMJ
MF� LPOLVSFODB� OB� UJTLBSTLFN� USHV� UFNWF¦� TUB� UVEJ
JNFMJ� ESVHB¦OF� QPHMFEF� OB� ESVäCFOP�QPMJUJ¦OP
TUWBSOPTU�OB�UFEBOKFN�,SBOKTLFN��.FEUFN�LP�TF�KF
#MB[OJL�CPMK� QPTWF¦BM� TMPWFOTLJN� UJTLPN� KF�,MFJO�
NBZS�#BNCFSHPWB� UJTLBSOB� UJTLBMB� OFNÝLF� J[EBKF�
.FE�ESVHJN�KF�UV�J[QPE�QSFÝF�QSJIBKBM�UVEJ�¦BTOJL�[
OBKEBMKÝP� USBEJDJKP� W�NFTUV�-BJCBDIFS� ;FJUVOH��"MF�
ÝPWFD�KF�[�PTPWSBäFOP�UJTLBSOP�JSPOJ¦OP�PCSB¦VOBM�W
����ÝUFWJMLJ�5SJHMBWB� JO�OBÝFM� UVEJ�EFäVSOFHB�LSJWDB
[B�WTF�LSJWJDF�LJ�TP�TF�NV�[HPEJMF� JO� TJDFS�PEQBE�
OJLB�%SBHPUJOB�	,BSMB
�%FäNBOB�	����o����
���LJ
NV� QSBWJ� xNBÝ¦FWBMOB� OFNF[B� W� QPEPCJ� TUSBÝOFHB
OPWFHB�DFO[VSOFHB�VSBEB�LJ�TUBMOP�WEJSB�W�UJTLBSOP
QP�EPNB¦F�%FäNBOBj���

1SWJ�"MFÝPWWFWJ�QPEMJTULJ�W�5SJHMBWV

*[� KF[F�OB�,MFJONBZS�#BNCFSHPWP�QPEKFUKF� UFS
TQPSB�T�TPEFMBWDJ�5BHCMBUUB�KF�"MFÝPWFD�¦SQBM�TOPW�[B
TWPKF� QPEMJTULF�� 1PE� QTFWEPOJNPN� x%FS� KàOHTUF
)PNFSJEFj�KF�W�GFMKUPOV�OBQBEBM�MKVCMKBOTLJ�MJCFSBMOJ
¦BTOJL��4QPNMBEJ������KF�PCKBWJM�LSBULP�¦SUJDP�[�OB�
TMPWPN�;BSPUB�OB�(PMPWDV�	%JF�7FSTDIXÚSVOH�BN�(P�
MPWFD
��� LJ� KF� TWPKFWSTUOP� OBEBMKFWBOKF� "MFÝPW¦FWF
PCKBWF� W� QSFKÝOKFN� MFUOJLV� 5SJHMBWB� LP� KF� ÝMP� [B
[BSPUP� W� ,SÊIXJOLMV�� /BTMPW�%JF� 7FSTDIXÚSVOH� JO
,SÊIXJOLFM� 	&JOF� MÊDIFSMJDIF� (FTDIJDIUF
� QPMFH� UFHB
TQPNJOKB� OB� /FTUSPZFWP� CVSLP� 'SFJIFJU� JN� ,SÊI�
XJOLFM��7�QPEMJTULV� LJ� KF� QBSPEJKB� OB� OFNÝLP�TMP�
WFOTLF� PEOPTF� KF� "MFÝPWFD� OBKQSFK� PQSFEFMJM� HFP�
HSBGTLJ� QPMPäBK� ,SÊIXJOLMB��� [BLPUOP� JO� PESP¦OP
MFäF¦FHB�LSBKB�LJ�CJ�NV�4MPWFODJ�SFLMJ�OQS��;HPSOKF
(BHVMF��"MFÝPWFD� QPTFCFK� QPVEBSJ� EB� LSBK� OJLBLPS
OF�MFäJ�OB�,JUBKTLFN�BMJ�LKF�W�*OEJKJ�,PSPNBOEJKJ��

��� 7F¦�P�UFN�$WJSO�,EPS�UF�TSF¦B�TUS����o���
��� 5SJHMBW�ÝU��������GFCSVBS������OFQBHJOJSBOP�	QSFW��5��Ç�

��� 5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�
��� 1PJNFOPWBOKF� KF� W� [B¦FULV� ���� TUPMFUKB� QSWJ� VQPSBCJM� +FBO

1BVM� 	����o����
� W� TWPKJ� TBUJSJ� P� UFEBOKJI� NPÝLJI� %BT
IFJNMJDIF�,MBHFMJFE�EFS�KFU[JHFO�.ÊOOFS�	����
�

��� 4LSJWBOKF� xLSBOKTLFj� TJUVBDJKF� [B� LVMJTF� EBMKOJI� LPNBKEB
[OBOJI� EFäFM� KF� CJMB� "MFÝPW¦FWB� QPTFCOPTU� UVEJ� LBTOFKF� W
IVNPSJTUJ¦OFN� MJTUV�#SFODFMK��4BUJSJ¦OJ�#SFODFMK� KF� äF� W� TWPKJ
ESVHJ� ÝUFWJMLJ� MFUB� ����� PCKBWJM� GFMKUPO� [� OBTMPWPN�#SFODFMK
NFE� .BNFMVLJ� 	#SFODFMK� W� MBäOKJWJ� PCMFLJ� ÝU�� �� ����� OF�
QBHJOJSBOP
�LKFS�OBTUPQBKP�PTFCF�T�QPEPCOJNJ�JNFOJ� UJTUJN
J[�����ÝUFWJMLF�5SJHMBWPWFHB�QPEMJTULB��W�#SFODMKV�"MJ�,NFU�W
5SJHMBWV� ,N�FU�� 5PWSTUOP� TFTUBWMKBOKF� xLJUBKTLJIj� JNFO� KF
NPHP¦F� OBKUJ� MF� QSJ� "MFÝPWDV� UBLP� KF� ¦MBO� 5VSOWFSFJOB
x5VS�OJ�UTDIFLj�OFNÝLVUBSKFW�QB�TF�W�xW[IPEOKBÝLFN�J[SB�
[PTMPWKVj�QSJNF�JNF�x3F�HFO�NBOj��"MFÝPWFD�TJ� KF�[FMP�SBE
TQPTPKBM� UVEJ� JNFOB� LPU� OB� QSJNFS� .JOH�:BOH�� 5BLP� KF
QPEQJTBM� W�#SFODMKV� OBTMFEOKJ� PHMBT�� x�VM� TFN� EB� TF� KF� OB
,SBOKTLFN�WTUSPKJMP�EWPKF�HJNOB[JK� T�TMPWFOTLJN�VWOJN� KF[J�
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EPWPMKÝOKJ�EPLB[�[B�UP�JO�[B�QSBWJMOP�xHFPQPMJUJ¦OPj
VNFTUJUFW�LSBKB�KF�äF�OKFHPWP�JNF�LJ�[WFOJ�OFNÝLP�
;B�UP�EB�LSBKB�OJ�OB�[FNMKFWJEV�QSBWJ�"MFÝPWFD�QB
KF� PEHPWPSFO� MF� LBSUPHSBG���� 7� UPQPHSBGTLP�FUOP�
HSBGTLJ� TLJDJ� CSBMDJ� J[WFKP� EB� TF� W� UFN� LSBKV� MKVEKF
ISBOJKP�W�SB[MJ¦OJI�USHPWJOBI�QSJ�SB[MJ¦OJI�NFTBSKJI
EVÝFWOP�ISBOP�QB� KJN�OVEJKP� OFLBUFSJ� ¦BTPQJTJ� TF�
WFEB� EPCSJ� JO� TMBCJ� [� P¦JUOJN� OBNJHPWBOKFN� OB
EPCSJ�5SJHMBW�JO�[MPCOJ�-BJCBDIFS�5BHCMBUU��7�NFTUV
TP�UVEJ�ÝUFWJMOF�VTUBOPWF�NFE�ESVHJN�MJDFK�LKFS� TF
OBKEFKP�UBLÝOJ�JO�ESVHB¦OJ�HPKFODJ�SB[MJLB�KF�TFWFEB
NFE� UJTUJNJ� LJ� OPTJKP� äFMPEF� UPSFK� UVSOBSKJ� JO
UJTUJNJ� LJ� KJI� OF� UPSFK� TPLPMJ��7� P[BEKV�"MFÝPW¦FWF
JSPOJ¦OF�LSJUJLF�KF�OFEWPNOP�[HPECB�P�QSFUFQV�NFE
TPLPMJ� JO�UVSOBSKJ�LJ� KF�[B[OBNPWBMB� MFUP������ JO� KJ
KF�5SJHMBW�W�QSWJ�QPMPWJDJ�MFUB������OBNFOKBM�QSFDFK
QP[PSOPTUJ���� (SF� [B� U�� J�� TPLPMTLJ� FLTDFT� P[JSPNB
QSFUFQ� W� ÀBOUMPWJ� WFäJ� EP� LBUFSFHB� KF� QSJÝMP� TBNP
OFLBK�UFEOPW�QP�PC¦JOTLJI�WPMJUWBI�W�OP¦J�J[�����OB
���� KVMJK� ����� JO� KF� EPCJM� TWPK� FQJMPH� W� TPEOJ� PC�
SBWOBWJ� MFUB�������%PHPEFL� KF� W[QPECVEJMP� QSPWP�
DJSBOKF�FOF� JO�ESVHF�TUSBOJ� TPLPMPW� JO�UVSOBSKFW� JO
TPEJ� NFE� QPNFNCOFKÝF� W� [HPEPWJOJ� OFNÝLP�TMP�
WFOTLJI�PEOPTPW�OB�,SBOKTLFN�W�����TUPMFUKV��6EF�
MFäFO�KF�CJM�TBN�äVQBO�NFTUB�&UCJO�)FJOSJDI�$PTUB
LJ�OBK�CJ�QP�QSJQPWFEPWBOKV�OFLBUFSJI�QSJ¦�OB�QPNP¦
L�UFQFäV�QPLMJDBM�TPLPMF�J[�CMJäOKF�LBWBSOF�(OF[EB�
/FNJSB� OJ� OF� [BVTUBWJM� OF� QPNJSJM� OJUJ� OJ� QPTFHFM
NFE� WSP¦FLSWOF� OBTQSPUOJLF� äF� QSFDFK� PHSFUF� T
QJKB¦P�� $PTUB� W� QSFUFQV� OJ� QPTSFEPWBM� LBS� HB� KF
TLPSBK�TUBMP�äVQBOTLFHB�TUPM¦LB��%OF�����TFQUFNCSB
�����KF�CJM�TVTQFOEJSBO���FQSBW�W�xTPLPMTLJ�QSBWEJj
OJ� CJM� PCUPäFO� KF� äVQBOTLP� NFTUP� MBILP� QPOPWOP
[BTFEFM� ÝFMF� BWHVTUB� ������ 6äBMKFOJ� äVQBO� KF� OBUP
4MPWFODF�QSFQSJ¦BM�OBK�CPKLPUJSBKP�PC¦JOTLF�WPMJUWF�
5P�KF�QSBLUJ¦OP�QPNFOJMP�EB�TP�MFUB������[B�TLPSBK
���MFU�-KVCMKBOP�QSFQVTUJMJ�OFNÝLJ�TUSBOLJ���

1PEMJTUFL�P�[BSPUJ�OB�(PMPWDV�	%JF�7FSTDIXÚSVOH
BN� (PMPWFD
� KF� "MFÝPW¦FWP� QPSP¦JMP� P� GJLUJWOFN
EFMV� P� xWFMJLFN� VTUBWOP�SPNBOUJ¦OP�TSEJUP�USBHJ�
LPNJ¦OFN� TNFÝOP�JOUFMJHFOUOFN� TQFLUBLMV� W� WF¦
BLUJI� CSF[� [B¦FULB� JO� T� USBHJ¦OJN� LPODFNj����"MF�
ÝPWFD�IWBMJ� xOF[OBOFHBj� BWUPSKB� LJ� TJ� QP�OKFHPWFN

������������������������������������������������
LPN��,FS� CJ� CJM� KB[� [B� V¦JUFMKB� QSJQSBWMKFO� JO� QSJQSBWFO� TF
QPOVKBN� [B� TUPQOKP� V¦JUFMKB� JO� QPELVKFN� TWPKP� QSPÝOKP
QPTFCOP� T� UFN� EB� OF� VNFN� OF� CFTFEJDF� TMPWFOÝ¦JOF� LBS
MBILP� EPLBäFN� QP� TQSJ¦BMJI�� .JOH�:BOH� LJUBKTLJ� V¦JUFMK
[EBK� CSF[� TMVäCFj� 	#SFODFMK� W� MBäOKJWJ� PCMFLJ� ÝU�� ��� ����
OFQBHJOJSBOP
�

��� 5SJHMBW�ÝU���������EFDFNCFS������OFQBHJOJSBOP�
��� 5SJHMBW� ÝU�� ��� ����NBSFD� ����� OFQBHJOJSBOP��5SJHMBW� ÝU�

�������NBSFD������OFQBHJOJSBOP�
��� 0�TPLPMTLFN�QSPDFTV�JO�TQSFNMKBKP¦JI�EPHPELJI�UFS�QPUFLV

FLTDFTB� TBNFHB� W� TWPKFN� ¦MBOLV� JO� LOKJHJ� PCÝJSOP� QJÝF
%SBHBO�.BUJ¥�	.BUJ¥�/FNDJ�W�-KVCMKBOJ�TUS����o����.BUJ¥
4PLPMTLJ�FLTDFT�TUS����o��
�

��� (SP�FT�LPOTUJUVUJPOFMM�SPNBOUJTDI�HSJNNJH�USBHJLPNTDIFT
MÊDIFSMJDI�JOUFMMJHFOUFT� 4QFLUBLFMTUàDL� JO� NFISFSFO� "LUFO
PIOF�"OGBOH�VOE�NJU�USBVVSJHFN�&OEF��5SJHMBW�ÝU��������
NBSFD������OFQBHJOJSBOP�

NOFOKV� [BTMVäJ� WTF� QSJ[OBOKF� [B� TWPKF� äF� EFWFUP
EFMP� [B� LBUFSFHB� KF� UFNBUJLP� ¦SQBM� LBS� J[� SB[HJ�
CBOFHB�QSFEWPMJMOFHB�PCEPCKB�JO�BHJUBDJK�W�-KVCMKBOJ�
6WPEPNB� "MFÝPWFD� VHPUBWMKB� EB� MBILP� W� ¦BTV
OBDJPOBMOF�WSP¦JDF�WTF�SFELFKF�W[BNFNP�W�SPLF�EFMB
LJ�CJ� SFTOPTU� TJUVBDJKF�PCSBWOBWBMB� T�QSBWP�QPFUJ¦OP
ESäP� TBK� EPTMFK� OB� 4MPWFOTLFN� ÝF� OJI¦F� OJ� OBQJTBM
QSBWF� KVOBÝLF� QFTOJUWF� ESBNF� LJ� CJ� OB� QSJNFSFO
MJUFSBSOJ�OB¦JO�PCSBWOBWBMB�UP�TOPW����1P�TBUJSJ¦OFN
VWPEV�LJ� KF� PLWJS� [HPECJ�"MFÝPWFD� QSFJEF� OB� WTF�
CJOP� PQFWBOFHB� GJLUJWOFHB� EFMB� JO� QSFETUBWJ� QSPUB�
HPOJTUF�LJ�OJTP�OJI¦F�ESVH�LPU�x%PO�2VJIPUF�EFMMB
#MBUOB� WBTj� LPU� CJ�%FäNBOB� JNFOPWBM�;BSOJL� QB
5VSOJ¦FL� TJOPOJN� [B� ¦MBOF� 5VSOWFSFJOB� JO� TQP�
HMFEMKJWB� EBNB� xLPLFUFT�8FJCj� QSJ�"MFÝPWDV� QFS�
TPOJGJLBDJKB�OFNÝLF�LVMUVSF��4MFEJ�DFMP�LSBULB�TDFOB
J[�EFMB�o�TFWFEB�J[QPE�"MFÝPW¦FWFHB�QFSFTB�o�EJBMPH
NFE� HMBWOJNJ� KVOBLJ� LKFS� BWUPS� [CPEF� UBLP� -BJ�
CBDIFS�5BHCMBUU�x[BSFT�JOUFMJHFOUOP�JO�EPCSPCJUJ�OB�
SPEB�OBNFOKFOP�HMBTJMPj���LPU�UVEJ�OFNÝLP�VTUBWP�
WFSOP�ESVÝUWP�W�QSPTUPSJI�LBUFSFHB�TF�PEWJKB�[HPECB
JO� LKFS� KF� P[BEKF� SB[TWFUMKFOP� [� JOUFMJHFODP� OBTUP�
QBKP¦F�PTFCF�QB�[�WTP�NP¦KP�NMBUJKP�QSB[OP�TMBNP�

-KVCMKBOTLJ�UJQJ�LPU�PHMFEBMP�ESVäCF 

�F�TP�"MFÝPW¦FWJ�QPMJUJ¦OP�PCBSWBOJ�QPEMJTULJ�LJ
TF� OBOBÝBKP� OB� LPOLSFUOF� TJUVBDJKF� J[� UFEBOKFHB
äJWMKFOKB� [BSBEJ� LVMUVSOP�TQFDJGJ¦OJI� FMFNFOUPW� JO
OFQP[OBWBOKB�QPESPCOPTUJ�W¦BTJI�UFäKF�SB[VNMKJWJ�JO
[BIUFWBKP�QSFDFK�[BLVMJTOFHB�WFEFOKB�P�EPHPELJI�OB
,SBOKTLFN� TF� KF�"MFÝPWFD� W�EWBOBKTUJ� ÝUFWJMLJ� ¦FUS�
UFHB� MFUOJLB�5SJHMBWB�QSFETUBWJM� LPU� J[WSTUFO� GFMKUP�
OJTU�JO�PQB[PWBMFD�ESVäCF�UFS�[B¦FM�T�TWPKP�QSWP�MKVC�
MKBOTLP�TMJLP�OJ[BUJ�QSFE�P¦NJ�CSBMDFW�QPEPCF�NFTUB
MKVCMKBOTLF� UJQF� WJEFOF� [� P¦NJ� xPVUTJEFSKBj� GFMKUP�
OJTUB�LJ�TJ� KF�QSJWPÝ¦JM�QPJHSBUJ� TF�[�PLPMJDP� JO� TJ� KF
VQBM� QPWFEBUJ� NBSTJLBUFSP� QJLSP� OB� SB¦VO� UFEBOKJI
ESVäCFOJI�SB[NFS��1SFE�NFÝ¦BOF�KF�QPTUBWJM�PHMFEB�
MP�W�LBUFSFN�QB� TF�OJTP�IPUFMJ� WJEFUJ� LBK� ÝFMF�QSF�
QP[OBUJ�� 4QJT� P� MKVCMKBOTLJI� UJQJI� LJ� KF� CJM� QSWJ¦
PCKBWMKFO�W�QPEMJTULV�5SJHMBWB�KF�LBTOFKF�MFUB�����
J[IBKBM� W� QSFEFMBOJ� JO� SB[ÝJSKFOJ� TMPWFOTLJ� JOB¦JDJ� W
4MPWFODV����ÀF�JTUFHB�MFUB�KF�J[ÝFM�UVEJ�W�LOKJäOJ�PCMJLJ
UFS�EPäJWFM�ESVHP� J[EBKP� MFUB���������&TFK� KF� [BSBEJ
PTUSF� TBUJSF� JO� [CBEMKJWFHB� IVNPSKB� QBWMJIPWTUWB
FLTDFOUSJ¦OPTUJ� JO� W¦BTJI� TSBNPUFOKB� W[CVEJM� QSFDFK
SB[MJ¦OF�SFBLDJKF��OB�FOJ�TUSBOJ�J[SB[JUP�OFKFWPMKP�OB
ESVHJ�PEPCSBWBOKF�JO�QPIWBMP�

��� 1SJN��5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�
��� 7� J[WJSOJLV�� xXJSLMJDI� JOUFMMJHFOUF� EFN� 8PIM� EFT� 7PMLFT

HFXJENFUF� #MÊUUFS� XJF� h-BJCBDIFS� 5BHCMBUUhj� 	5SJHMBW� ÝU�
�������NBSFD������OFQBHJOJSBOP
�

��� 1SJ� OFLBUFSJI� UJQJI� P� QSFWPEV� TLPSBK� OF� NPSFNP� HPWPSJUJ
LFS�KF�"MFÝPWFD�UFLTU�QPQPMOPNB�QSFEFMBM�

��� "MFÝPWFD�-KVCMKBOTLF�TMJLF�
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-KVCMKBOTLJ� UJQJ� TP� TWPKFWSTUFO� LBUBMPH� MKVCMKBO�
TLJI� QPLMJDFW� SB[EFMKFOJI� W� USJ� WF¦KF� TLVQJOF��/BK�
QSFK� KF� UV�QSBWB�HPTQÙEB�LJ� KF� W�-KVCMKBOJ� TLPSBKEB
OJ��4QP[OBNP�KP�xQP�HPWPSJDJ�o�EB�MF�VTUB�PEQSF�UBLB
TUWBS�JO�TQVTUJ� J[�OKJI�OFNÝLP�CFTFEP�QB�CPÝ�WFEFM
UBLPK�QSJ�¦FN�TJj����7�UP�TLVQJOP�OF�TPEJKP�PEQBE�
OJLJ��/FNÝLVUBSKJ�TP�QP�"MFÝPWDV�äF�ESVHB�TLVQJOB
HPTQÙEF� NFEUFN� LP� W� USFUKP� TLVQJOP� TQBEBKP
QSFCJWBMDJ�QSFENFTUJK� LJ� TP�QPTUBMJ�NFÝ¦BOJ� ÝFMF�QP
VSFECJ� NFTUB�� "MFÝPW¦FWB� UJQPMPHJKB� KF� OFJ[QSPTOB
LSJUJLB�UFEBOKF�ESVäCF�LBSJLBUVSOB�QPEPCB�UFEBOKF�
HB�äJWMKFOKB��/KFHPWB�NFUPEB�PQJTPWBOKB� MKVEJ�TF�OF
PNFKVKF�OB�FO�TBN�TMPK��[BKBNF�WTF��PE�IJÝOJI�HPT�
QPEBSKFW� VSBEOJLPW� ÝUVEFOUPW� HPTUJMOJ¦BSKFW� QFT�
OJLPW� QJTBUFMKFW� VSFEOJLPW� JO� HPTQPEJ¦FO� EP� LMF�
QFUVMK� JO�SB[OFHB�xESPCJäBj��"WUPSKFW�TMPH� KF� TBNP�
TWPK� JO�OFOBWBEFO�LMKVC�UFNV�QB� TF� MBILP�EPCSÝFO
EFM�MKVEJ�W�PQJTJI�QSFQP[OB�LBS�KF�EP�EPMP¦FOF�NFSF
WQMJWBMP�OB� UP�EB�QJTBOKF�OJ�CJMP� TQSFKFUP� [�OBWEV�
ÝFOKFN��,EPS�"MFÝPWDV�OJ�CJM� WÝF¦� KF�CJM� PäJHPTBO
UPMJLP�TMBCÝF�[BOK�¦F�TF� KF�[OBÝFM�W�xLMVCV�%FäNB�
OPWJI� QSJTUBÝFWj� LJ� TP� CJMJ� QSJ� +BLPCV� T� 4LBSV¦OF
OFOFIOB� UBS¦B� QPTNFIPWBOKB� JO� [BTNFIPWBOKB� UFS
EFMFäOJ�QSBW�QPTFCOF�PCSBWOBWF�JO�CFTFEOJI�[WF[�

1SWB�QSFETUBWMKFOB�MKVCMKBOTLB�UJQB�W�5SJHMBWV�TUB
CJMB�IJÝOJ�HPTQPEBS�)BVTIFSS�LJ�HB�KF�LPU�WTF�PTUBMF
UJQF�"MFÝPWFD�ÝF�QPTFCFK�QPTNFIMKJWP�W�xMBUJOÝ¦JOJj
QPJNFOPWBM�)FSVT� EPNFTUJDVT� JO� USHPWFD�)BOEFMT�
NBOO� )PNP� BHFOT���� ,FS� TF� "MFÝPWFD� QPE� UFLTUF
-BJCBDIFS�5ZQFO�OJ�QPEQJTPWBM� TP� QP�-KVCMKBOJ� [B�
¦FMF�LSPäJUJ�HPWPSJDF�EB�KF�BWUPS�TBUJSJ¦OP�PCBSWBOJI
TMJL�+PIBOO�"MGSFE�)BSUNBOO�	����o 
��5B�KF�äJWFM
W� ,BQVDJOTLFN� QSFENFTUKV��� CJM� ¦MBO� USHPWTLF� JO
PCSUOJÝLF�[CPSOJDF���UFS�KF�äF�W�USFUKFN�MFUOJLV�5SJ�
HMBWB� 	����
� EFKBOTLP� PCKBWJM� UVEJ� OFLBK� IVNP�
SFTL����5PEB�-KVCMKBOTLJ� UJQJ�W�¦FUSUFN� MFUOJLV�OJTP
QSJÝMJ� J[QPE� OKFHPWFHB� QFSFTB�� +BLPC� "MFÝPWFD� KF� W
���� ÝUFWJMLJ� 5SJHMBWB� CSBMDFN� SB[MPäJM� EB� KF� TBN
QJTFD� QPEMJTULB� UFS� [BOJLBM� )BSUNBOOPWP� BWUPS�
TUWP���

%SVHP�[B�ESVHP�KF�"MFÝPWFD�W�5SJHMBWPWFN� GFMK�
UPOV� OJ[BM� MKVCMKBOTLF� QPEPCF�� VQPLPKFODB� 	%FS
1FOTJPOJTU� 4QJSJUVT� GBNJMJBSJT
��� HPTUJMOJ¦BSKB� 	%FS
(BTUXJSUI�7BNQZSJVT
� JO�LBWBSOBSKB� 	%FS�,BGFUJFS

��� 1SBW�UBN�TUS��**�
��� 5SJHMBW� ÝU�� ��� ��� GFCSVBS� ����� OFQBHJOJSBOP�� ÝU�� ��� ���

GFCSVBS������OFQBHJOJSBOP�
��� ;"-�-+6������1PQJT�QSFCJWBMTUWB�������*OEFLT����[WF[FL

TUS������
��� 5SJHMBW�ÝU��������TFQUFNCFS������OFQBHJOJSBOP��1PEQJTBO

KF�+PI��"MG��)BSUNBOO�LJ�QPSP¦B�P�TQPSV�[�-VEWJLPN�%J�
NJU[PN�� %JNJU[� MFUB� ����� OJ� IPUFM� PCKBWJUJ� )BSUNBOOPWF
SB[MBHF� P� QPOPWOJ� J[WPMJUWJ� W� [CPSOJDP� W� VSBEOFN� MKVC�
MKBOTLFN�¦BTOJLV��%JNJU[�KF�MFUB������QSJ�¦BTOJLV�-BJCBDIFS
;FJUVOH�OFLBK�¦BTB�OBEPNFÝ¦BM�HMBWOFHB�VSFEOJLB� 	5SJHMBW
ÝU��������TFQUFNCFS������OFQBHJOJSBOP
�

��� 5SJHMBW�ÝU��������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU��������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�

)PNP�(JGUNJTDIFS
���QSPGFTPSKB�	%FS�1SPGFTTPS�%P�
NJOVT�PNOJQPUFOT
���ÝUVEFOUB�	%FS�4UVEFOU�(FOJVT
VOJWFSTBMJT
���KF[J¦OFHB�EPLUPSKB�	%FS�%PLUPS�4QJ�
SJUVT� JOUSJHBOT
��� JO�ESVHF��7�����ÝUFWJMLJ� KF�OBTMJLBM
QFTOJLB� 	%FS� %JDIUFS�(FOJVT� JODPHOJUVT
� [B� LBUF�
SFHB�QSBWJ�EB� KF�#PH�OBOK�QP[BCJM�LP� KF�NFE�CJUKB
EFMJM�QSPTUPS�OB�[FNMKJ��,FS�[BOK�OJ�CJMP�WF¦�QSJNFS�
OFHB� EPNPWBOKB� TF� KF� EWJHOJM� W� WJÝJOF� LKFS� TJ� KF
[HSBEJM� [SB¦OF� HSBEPWF�� 5V� äJWJ� PE� OBWEJIB� TWPKF
NV[F�CFEOP�B�W[WJÝFOP��7�¦BTV�OKFHPWFHB�äJWMKFOKB
HB�QP�QSBWJMV�OJI¦F�OF�IWBMJ� JO�TMBWJ�OKFHPW�LVMU�TF
[B¦OF� ÝFMF� QP� TNSUJ�� 5FEBK� NV� QPTUBWMKBKP� TQPNF�
OJLF�OKFHPWB�EFMB�WFäFKP�W�[MBUP�JO�W�TWJOKTLP�VTOKF
UFS� KJI� OBKNBOKÝJN� PUSPLPN� EBKFKP� LPU� CPäJ¦OB
EBSJMB���� "�"MFÝPWFD� DFMP� WTFI� QPFUPW� OF� [NF¦F� W
JTUJ�LPÝ��%FMJ� KJI�OB�EWB�PTOPWOB�SB[SFEB��7�QSWFHB
TPEJ� TLPSBKEB� J[VNSMB� WSTUB� OBEBSKFOJ� JO� W� PCMBLJI
äJWF¦J� QSBWJ� QPFU� 	1PÑUB� OBUVT
��� W� ESVHFHB� QB� QJ�
TBUFMK� P[JSPNB� ¦BTOJLBS� 	1PÑUB� GBDUVT
���� 0C� [JCFMLJ
TMFEOKFHB�OJTP�QFMF�NV[F�QSBWJ�"MFÝPWFD�OB�TWFU�OJ
QSJOFTFM�QFTOJÝLFHB�UBMFOUB�JO�UVEJ�W�NMBEPTUJ�OJLPMJ
OJ�QPTLVTJM�QFTOJUJ��1P�ÝUVEJKV�QSBWB�BMJ� GJMP[PGJKF� KF
[BTMJÝBM�OPUSBOKJ�HMBT�LJ�HB�KF�LMJDBM�L�¦BTOJLPN��5B
WSTUB� QSBWJ� "MFÝPWFD� KF� W� -KVCMKBOJ� ÝUFWJM¦OP� [B�
TUPQBOB� JO� TF� [CJSB� PLPMJ� VTUBWPWFSOFHB� ESVÝUWB� JO
¦BTOJLB�-BJCBDIFS�5BHCMBUU���

1PMFH�/FNDFW�JO�OFNÝLVUBSKFW�QB�KF�"MFÝPWFD�W
5SJHMBWPWJI� MKVCMKBOTLJI� LBSJLBUVSBI� PCSB¦VOBM� UVEJ
[�OFäOFKÝJN�TQPMPN��0QJTVKF�EBNF�LPLFUOF�EBNF
HPTQPEJ¦OF�QSFJEF� OB� UJQ�NMBEF� äFOTLF� LPGFUBSJDF
JO� LMFQFUVMKF� UFS� OBTMJLB� NBUFS� LJ� OPTJ� UP� JNF� MF
[BUP� LFS� KP� UBLP� QSFEWTFN� W� QSFENFTUKJI� LMJ¦FKP
QPUPNDJ��/KFOB� UFMFTOB� PCMJLB� KF� PCTFäOB� [BPLSP�
äFOB�QP�WTFI�HFPNFUSJKTLJI�QSBWJMJI�OKFOB�PCMFLB�TF
OF�QPESFKB�NPEJ�JNB�[OB¦JMFO�NPÝLJ�HMBT�JO�NPÝLF
OBWBEF�� 7� OKFOJ� IJÝJ� OJ� OJI¦F� SB[FO� OKF� TBNF
HPTQPEBS�NPÝLJ�JHSB�QPESFKFOP�WMPHP�JO�KF�QSJTPUFO
[HPMK� [BSBEJ� PCMJLF� TJDFS� OJNB� QPNFOB���� 5BLFHB
PQJTB� äFOTLF� "MFÝPWDV� TLPSBKEB� OF� CJ� QSJQJTBMJ� TBK
NV� UP� J[� EPNB¦FHB� PLPMKB� PC� QPOJäOJ� JO� WTFHB
IVEFHB� WBKFOJ�NBUFSJ� LJ� ÝF� [EBMF¦� OJ� JNFMB� HMBWOF
CFTFEF�OJ�CJMP�QP[OBOP��"MFÝPWFD�KF�CJM�W�PEOPTV�EP
äFOTL� [BESäBO�� 4QSWB� TF� KF� W� ESVäCJ� EFLMJD� QP¦VUJM
OFMBHPEOP� LPU� CFSFNP� OB� WF¦� NFTUJI� W� OKFHPWJ
BWUPCJPHSBGJKJ� LBTOFKF� QB� TF� KF� OB� OKJIPWP� CMJäJOP
OBWBEJM��7FOEBS� KF�LMKVC�P¦BSBOKV�OBE�OFäOJN�TQP�
MPN�PTUBM� QMBI��7�-KVCMKBOTLJI� TMJLBI� KF� TWPK� PEOPT
EP�äFOTLFHB�TQPMB�[BTUBWJM�DFMP�UBLP�OFSPEOP�EB�KF
PC�J[JEV�LOKJHF�QPäFM�QSFDFK�OFHPEPWBOKB��4BN�KF�CJM

��� 5SJHMBW�ÝU���������GFCSVBS������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU��������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU��������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������NBSFD������OFQBHJOJSBOP�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 5SJHMBW�ÝU���������BQSJM������OFQBHJOJSBOP�
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QSFQSJ¦BO�EB�KF�ESFHOJM�W�TSÝFOPWP�HOF[EP�LFS�TP�TF
VTVMF� UF�äJWBMJ� PE� WTFI� TUSBOJ�OBOK����7� TLMFQOJ�CF�
TFEJ�TMPWFOTLF�J[EBKF�-KVCMKBOTLJI�TMJL�KF�NFE�ESVHJN
[BQJTBM� EB� KF� äF� [B� ¦BTB� OBTUBKBOKB� JO� PCKBWMKBOKB
UFLTUB� NPSBM� QPHPMUOJUJ� NOPHP� QFMJOB� JO� EB� [MBTUJ
äFOTLJ� TWFU� W� OKFHPWJI� TMJLBI� OJ� NBSBM� WJEFUJ� TWPKF
QPEPCF��,FS�QB�OKFHPW�OBNFO�OJ� CJM� EB� CJ� TF� QSJ�
MJ[PWBM�äFOTLFNV�TQPMV�HB�KF�QSJLB[BM�QB¦�UBLÝOFHB
LBLSÝFO�KF�W�SFTOJDJ��.PSEB�[BLMKV¦VKF�"MFÝPWFD�HB
CP� NPHP¦F� W� QSJIPEOPTUJ� OBTMJLBUJ� UBLP� LPU� CJ� TF
äFOTLJ� TWFU� SBE� WJEFM� UPEB� xOBK� QPQVTUJ� OBKQSFK� PT�
UVEOP� OFNÝLVUBSKFOKF� QB� CP� CSä�NBSTJLBK� CPMKÝF� o
HPTQPTLP� äFOTUWP� CP� PCEBKBM� LNBMV� WFT� ESVHB¦FO
TWJUj���

7� [BLMKV¦OFN� EFMV� JOB¦JDF� W� 5SJHMBWV� LJ� KF
QSFDFK� ESVHB¦OB� PE� UJTUF� W� TMPWFOTLJI� -KVCMKBOTLJI
TMJLBI� QB� KF� "MFÝPWFD� QPW[FM� OFLBK� NJTMJ� JO� PQJTBM
xQPTUPQFL�OBTUBKBOKB�UJQPMPHJKFj�LJ�KP�JNFOVKF�OBSB�
WPTMPWOP�EFMP����3B[ÝJSKFOP�WFS[JKP�TWPKFHB�UFLTUB�KF
"MFÝPWFD�OBQPWFEBM�äF�W�UFK�TLMFQOJ�CFTFEJ�LKFS�KF�ÝF
FOLSBU� QPVEBSJM� EB� OJ� LSJWEB� GFMKUPOJTUB� LJ� T
GPUPHSBGTLP�OBUBO¦OPTUKP�TMJLB�SFTOJ¦OPTU�o�UP�KF�DFMP
OKFHPWB�OBMPHB��1SBW�UBLP�OJ�LSJW�GPUPHSBGTLJ�BQBSBU
¦F�OB�TMJLJ�PQB[JNP�OFQSBWJMOPTUJ�JO�OBQBLF�TBK�BQB�
SBU�MF�[BCFMFäJ�WTF�LBS�WJEJ��7�UFN�TNJTMV�[BLMKV¦VKF
"MFÝPWFD� UVEJ� OJ� TNJTFMOP� EB� TF� MKVEKF� KF[JKP� OB
GFMKUPOJTUJ¦OP�GPUPHSBGTLF� QSJTQFWLF� W� LBUFSJI� TP
PWFLPWF¦FOF� QPEPCF� J[� MKVCMKBOTLF� xGMPSF� JO� GBV�
OFj���

-KVCMKBOTLJ� UJQJ� TP� PHMFEBMP� JO� TMJLB� ¦BTB� LJ� KF
NJOJM�JO�TP�LVMUVSOP[HPEPWJOTLJ�PSJT�NJNP�LBUFSF�
HB�OF�NPSF�OJI¦F�LJ�TF�EBOEBOFT�ÝF�VLWBSKB�T�QSF�
UFLMPTUKP� -KVCMKBOF�� ,BLP� CFSFNP� JO� SB[VNFNP
-KVCMKBOTLF� UJQF� P[JSPNB�-KVCMKBOTLF� TMJLF� W� TMPWFO�
TLFN� QSFWPEV� EBOFT� KF� TUWBS� QPTBNF[OJLPWF� QFS�
DFQDJKF�[�SB[VNFWBOKFN�"MFÝPW¦FWF�IVEPNVÝOPTUJ
OBWJIBOPTUJ� JO� W¦BTJI� PTUSF� DFMP� äBMKJWF� TBUJSF� QB
QSFE�CSBM¦FWJNJ�P¦NJ�WTUBKBKP�JO�TF�SPKFWBKP�QPEPCF
����TUPMFUKB�W�LSBOKTLJ�QSFTUPMOJDJ�

"MFÝPW¦FWB�OFNÝLB�CFTFEJMB�P� MKVCMKBOTLJI� UJQJI
TP� OB� OFLBUFSJI� NFTUJI� NPSEB� DFMP� NOPHP� CPMKÝB
LPU�TMPWFOTLB�EBMKÝB�WFS[JKB�WFOEBS�QB�TF�UVEJ�QSJ�UFI
EWFI�CFTFEJMJI�[EJ�EB�QSFE�OBNJ�TUPKJUB�QSBW[BQSBW
EWB�"MFÝPWDB��#JM�KF�LPOUSPWFS[OP�SB[DFQMKFOB�PTFCB
LJ�KF�DFMP�NJTMJMB�JO�¦VUJMB�ESVHB¦F�W�TMPWFOÝ¦JOJ�LPU�W
OFNÝ¦JOJ�� 7TFLBLPS� CJ� TJ� "MFÝPWFD� W� QSJIPEOPTUJ
[BTMVäJM� TWPKP� SB[JTLBWP�� /KFHPWB� PTUSB� OFJ[QSPTOB
JO� LSJUJ¦OB� TBUJSB� TQPNJOKB� OB� )FJOSJDIB� )FJOFKB
	����o����
��UVEJ�TMPWFOTLJ�TBUJSJL�KF�W¦BTJI�LSJWJ¦�
OP�OBQBEBMFO�JO�BSPHBOUFO�OFEPTUPQFO�JO�QSFQSJ¦BO
W� TWPK� QSBW�� "MFÝPWFD� TJ� KF� VQBM� QPWFEBUJ� UVEJ� OF�
QSJKFUOF� SF¦J�� ;CBEMKJWPTU� QB� NV� OJ� QSJOFTMB� QSJKB�
UFMKFW�� 0TBNMKFO� KF� QSFäJWPUBSJM� KFTFO� TWPKFHB� äJW�

��� 1SJN��"MFÝPWFD�-KVCMKBOTLF�TMJLF�TUS�����o����
��� 1SBW�UBN�
��� 5SJHMBW�ÝU��������NBK������OFQBHJOJSBOP�
��� 1SBW�UBN�

MKFOKB�JO�VNSM�W�TBNPUJ�[BQVÝ¦FO�PE�WTFI�[B�SB[MJLP
PE�)FJOFKB�LJ�NV�KF�PC�QPTUFMKJ�OB�LBUFSP�KF�CJM�QSJ�
WF[BO�PE�MFUB������EFMBMB�ESVäCP�NMBEB�&MJTF�,SJ�
OJU[� 	����oOF[OBOP
� OKFHPWB� [WFTUB� [BEOKB� MKVCF�
[FO�

5SJHMBWPW�JO�"MFÝPWWFW�xLPOFDj

7�[BEOKJ� ÝUFWJMLJ�¦FUSUFHB�MFUOJLB�5SJHMBWB� KF� +B�
LPC�"MFÝPWFD�LJ�KF�NFEUFN�QPTUBM�MBTUOJL�JO�PEHP�
WPSOJ� VSFEOJL� NP¦OP� [BEPMäFOFHB� ¦BTOJLB��� PC�
MKVCJM� EB� CP� QPEMJTUFL� QSJOBÝBM� SB[CVSMKJWF� JO� [B�
CBWOF�WTFCJOF����%B�KF�¦BTOJLV�JO�MBTUOJLV�GJOBO¦OP
USEB�QSFEMB�KF�SB[WJEOP�J[�QPOBWMKBKP¦JI�TF�QPWBCJM�L
OBSP¦JMV�W�QSWJI�ÝUFWJMLBI�QFUFHB�MFUOJLB��5V�KF�"MF�
ÝPWFD�TMPWFOTLF�EPNPMKVCF�äF�TLPSBK�PCVQBOP�SPUJM
OBK� [� OBSP¦JMPN� QPEQSFKP� OBEBMKOKF� J[IBKBOKF� 5SJ�
HMBWB����"�QSPÝOKF�OJTP�PCSPEJMF�TBEPW�

7� QSWJI� QPEMJTULJI� MFUB� ����� TF� KF� 5SJHMBW� äF
[BUFLFM�L�SFÝJUWJ�W�TJMJ� JO�QPOBUJTLPWBM�PCKBWF� J[�EV�
OBKTLFHB� ¦BTPQJTKB�� -F� J[WJSOJ� QPEMJTUFL� TF� OJ� J[OF�
WFSJM� TWPKFNV� EPUFEBOKFNV� QPTMBOTUWV�� 7� ���� ÝUF�
WJMLJ�PCKBWMKFOJ�QSWJ�EFM�TQJTB�-BJCBDIFS�4JMIPVFUUFO�KF
TBNP�OBEBMKFWBOKF�-KVCMKBOTLJI�UJQPW�JO�4MJL�J[�MKVC�
MKBOTLF�ESVäCF�OPWP� TNFÝFOKF� MJCFSBMOFHB�5BHCMBUUB
JO�%FäNBOB�UFS�TFEBK�UVEJ�äF�,MVOB�LJ�KF�J[�PCSUOP�
USHPWTLF� [CPSOJDF� QSFTUPQJM� L� OFNÝLFNV� WFMFQP�
TFTUWV��"WUPS�-KVCMKBOTLJI� TJMIVFU�OJ� QPEQJTBO� B� OJ
EWPNB�EB�KJI�KF�OBQJTBM�"MFÝPWFD�TBN��0�UFN�OBK�
CPMK� [HPWPSOP� QSJ¦B� WTFCJOB�� "WHVTUB� ����� KF� TJM�
IVFUBN�J[�-KVCMKBOF�EPEBM�ÝF�TMJLF�J[�EFäFMOFHB�[CP�
SB� U�� J�� -BOEUBHT�4JMIPVFUUFO��� UFS� W� IFLTBNFUSJI
TQFTOKFOB�CFTFEJMB�[�PCWF[OP�QSJTPUOPTUKP� WTFWFEOF
JO�4MPWFODFN�OBLMPOKFOF�CPHJOKF�QPE�[BÝ¦JUP�LBUFSF
TF� KF� "MFÝPWFD� QP¦VUJM� WBSOFHB� QSFE� WFEOP� OFWBS�
OFKÝJN� OFNÝLVUBSTUWPN�� 7� ���� ÝUFWJMLJ� ¦BTOJLB� KF
"MFÝPWFD� OBUP� PCKBWJM� FTFK� P� OFNÝLVUBSKFWFN� USQ�
MKFOKV� 	-FJEFO� FJOFT� /FNÝLVUBST
� LKFS� KF� JSPOJ¦OP
VHPUBWMKBM�EB�WTBLP�äJWP�CJUKF�OB�UFK�[FNMKJ�TQSFNMKB
EPMP¦FOP�USQMKFOKF� MF�OFNÝLVUBSKB�OF��/FNÝLVUBSKF
OBNSF¦� QSFHBOKBKP� MF� ESPCOF� OFQSJMJLF� OFWSFEOF
PNFNCF� LJ� QB� TF� MBILP� IJUSP� QSFMFWJKP� W� QSBWP
USQMKFOKF��1SJ� UFN�"MFÝPWFD� LPU� W[PS¦OJ� QSJNFS� OB�
WBKB� EBNP� J[� ÝFNQFUSTLFHB� QSFENFTUKB� LJ� PC� TMP�
WFOTLJI�QSFETUBWBI�W�EFäFMOFN�HMFEBMJÝ¦V�TWPKF�MPäF
[B�OPCFO�EFOBS�OJ�IPUFMB�PETUPQJUJ�TMPWFOTLFNV�PC�

��� (SBTTFMMJKFWJ�EPMHPWJ�TP�[OBÝBMJ�TLPSBK�UJTP¦�HPMEJOBSKFW�WF¦J�
OPNB� KF�EFOBS�[B� UJTL�EPMHPWBM�#MB[OJLV��5JTLBS�HB� KF� [BUP
OBKQSFK� QSJKBUFMKTLP� PQP[PSJM� OBK� QPSBWOB� TUSPÝLF� B� LFS� KF
OBMFUFM� OB� HMVIB� VÝFTB� KF� CJM� #MB[OJL� KFTFOJ� MFUB� ����� QSJ�
TJMKFO�(SBTTFMMJKB�QPTUBWJUJ�QSFE�TPEJÝ¦F�	;"-�-+6�����NB�
QB� ���� PWPK� ��� UPäCB� +PäFGB� #MB[OJLB� [� EOF� ��� PLUPCSB
����
��,MKVC�UFNV�QB� KF�#MB[OJL�ÝF�OBQSFK� UJTLBM�"MFÝPW¦FW
5SJHMBW�EP�OKFHPWF�[BEOKF�ÝUFWJMLF�

��� 1SJN��OQS��5SJHMBW� ÝU�� ���� ���� EFDFNCFS� ����� OFQBHJOJ�
SBOP�

��� 5SJHMBW�ÝU�������KBOVBS������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������BWHVTU������OFQBHJOJSBOP�



����

 

��7$1-$�ä,*21��%2â7-$1�8'29,ý��1(0â.2�6/29(16.,�2'126,�9�/-8%/-$1,�9�'58*,�32/29,&,�����672/(7-$���������±���

���

¦JOTUWV���JO�TP�KP�[BUP�NV¦JMF�OP¦OF�NPSF��7�TBOKBI
LJ� OJTP� EBOF� WTBLFNV� TNSUOJLV� TF� KF� QSFMFWJMB� W
.BEPOP�LSFQPTUOP�EFWJDP�x(FSNBOJKPj�TFEF¦P�OB
QSFTUPMV� JO� VäJWBMB� USFOVULF� TMBWF�� "� SBWOP� TSFEJ
OBKMFQÝFHB� TOB� KF� W� VMJDJ� [BEPOFMB� QFLMFOTLB� HMBTCB
JO�NFMPEJKF�LJ�TP�OFVTNJMKFOP�OBQBEBMF�OKFOF�CPC�
OJ¦F�TP�CJMF�TMPWFOTLF��%PWPMK�EPCFS�SB[MPH�EB�TF�KF
[B¦FMP� OKFOP� WFMJLP� USQMKFOKF� JO� OFTLPO¦OB� OP¦OB
NPSB���

"�MF�[CBEMKJW�QPEMJTUFL�OJ�NPHFM�SFÝJUJ�¦BTOJLB�LJ
TF�KF�CPSJM�[�WFEOP�WF¦KJNJ�GJOBO¦OJNJ�UFäBWBNJ�JO�T
QPNBOKLBOKFN� ¦MBOLPW� JO� LJ� TP� HB� TPEFMBWDJ� äF
EBWOP� [BQVTUJMJ� o� "MFÝPWFD� KF� CJM� QSBW[BQSBW� WTF� W
FOJ� PTFCJ�� MBTUOJL� VSFEOJL� OPWJOBS� JO� GFMKUPOJTU�
+VOJKB�TP�QP�-KVCMKBOJ�[B¦FMF�LSPäJUJ�HPWPSJDF�EB�CP
LPOFD� NFTFDB� 5SJHMBW� QSFOFIBM� J[IBKBUJ�� 7FTUJ� KF
"MFÝPWFD�PHPS¦FOP�[BOJLBM� JO�[BQJTBM�EB� TF�5SJHMB�
WPWJ� OBTQSPUOJLJ� QPTFCFK� x5SJFTUFSJDBj� LJ� KF� WFTU
PCKBWJMB�WFTFMJKP�QSF[HPEBK����7FOEBS�TF�OJTP�NPUJMJ�
,POFD� TFQUFNCSB� ����� KF� QPTUBMP� UVEJ� "MFÝPWDV
KBTOP� EB� SFÝJUWF� [B� OKFHPW� MJTU� OJ�� 7� QPEMJTULV� KF
OBKQSFK� QPW[FM� TWPKF� EFMP� QSJ� 5SJHMBWV� PCäBMPWBM
[BUPO� ¦BTOJLB� JO� TF� QPTMPWJM� [� x;� #PHPNj���� /B
[BEOKJ� TUSBOJ� JTUF� ���� ÝUFWJMLF� KF� W� EBMKÝJ� SB[MBHJ
EBUJSBOJ� [� EOFN� ���� TFQUFNCFS� ����� J[SB[JM� TWPKF
WFMJLP� SB[P¦BSBOKF���FUVEJ� KF� [� [B¦FULPN� MFUB�����
QSFW[FM�OB�MBTUOB�SBNFOB�UVEJ�GJOBO¦OP�WPETUWP�MJTUB
JO� ¦FQSBW� KF� CJM� TF[OBOKFO� [� WFMJLJNJ� UFäBWBNJ� ¦BT�
OJLB�KF�VQBM�JO�SB¦VOBM�OB�J[EBUOP�EVIPWOP�JO�NB�
UFSJBMOP� QPEQPSP� QBUSJPUPW� B� TF� OKFHPWB� QSJ¦BLP�
WBOKB� äBM� OJTP� J[QPMOJMB���� ;BNVEOJLJ� T� QMB¦JMJ� JO
OFQMB¦OJLJ� TP�5SJHMBWV� TQPELPQBMJ� UMB� QPE�OPHBNJ�
5P� KF�CJMP� UPMJLP�CPMK� äBMPTUOP�LFS� UBLP�"MFÝPWFD
[B� TWPKF� EFMP� OJ� QSFKFNBM� OPCFOFHB� QMB¦JMB�� WTF� KF
QP¦FM� J[�WFTFMKB�UFS�TF�QP�TWPKJI�NP¦FI�USVEJM�EB�CJ
5SJHMBWV�QSJEPCJM�VHMFE��/B�LPODV�J[�TWPKFHB�äFQB�OJ
WF¦� NPHFM� LSQBUJ� QSFWFMJLF� MVLOKF� OBTUBMF� NFE
QSJIPELJ� JO� J[EBULJ� MJTUB�� ;B� LBUBTUSPGP� QSBWJ
"MFÝPWFD�OJ�LSJW�PO�UFNWF¦�KF�W�EBOJ�TJUVBDJKJ�EP�OKF
QSFQSPTUP�NPSBMP�QSJUJ���

��� ,BS�[BEFWB�TMPWFOTLF�HMFEBMJÝLF�QSFETUBWF�W�ÝFTUEFTFUJI�MFUJI
W�-KVCMKBOJ�TUB�TF�MFUB������W�EFäFMOFN�HMFEBMJÝ¦V�[WSTUJMJ�MF
EWF� FOB� PLUPCSB� JO� FOB� EFDFNCSB� 	5STUFOKBL� 4MPWFOTLP
HMFEBMJÝ¦F�TUS����
��ÀFMF�PE� MFUB������TP�TF�TMPWFOTLF�QSFE�
TUBWF�ESVHB�[B�ESVHP�OJ[BMF�OB�EFäFMOFN�PESV�	QSBW�UBN�TUS�
���
��5FEBK� KF� OBNSF¦� EFäFMOJ� PECPS� TLMFOJM� EB� TNF�%SB�
NBUJ¦OP�ESVÝUWP�xVQPSBCJUJ�EFäFMOP�HMFEBMJÝ¦F�QP�KFEOP�OF�
EFMKP� OB�NFTFDj� 	QSBW� UBN� TUS�� ��
� MBTUOJLJ� MPä� WF¦JOPNB
MKVCMKBOTLJ�/FNDJ�QB�TP�UF�MBILP�PEEBMJ�TMPWFOTLJN�HMFEBM�
DFN�LBS�KF�QPHPTUP�WPEJMP�EP�TQPSPW�LJ�KJI�KF�LPO¦BM�QPäBS
TBK�KF�TUBSP�HMFEBMJÝ¦F�����GFCSVBSKB������QPHPSFMP�

��� 5SJHMBW�ÝU���������NBK������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������KVOJK������OFQBHJOJSBOP�
��� 5SJHMBW�ÝU���������TFQUFNCFS������OFQBHJOJSBOP�
��� 1SBW�UBN�
��� 1SBW�UBN�

%OF�����TFQUFNCSB������KF� J[ÝMB�[BEOKB�ÝUFWJMLB
5SJHMBWB� MJTUB� [B� EPNPWJOTLF� JOUFSFTF� QJTBOFHB� W
OFNÝ¦JOJ��5PEB�OJ�[BUPOJM�MF�5SJHMBW�EPLPO¦OP�TF�KF
[MPNJM�UVEJ�"MFÝPWFD��0TUBM�KF�CSF[�EFMB�CSF[�¦BTP�
QJTOFHB�[BWFUKB�JO�CSF[�QSFCJUF�QBSF�W�äFQV��#JM�KF�OB
QSBHV� PTFCOFHB� QSPQBEB� CFEF� LJ� HB� KF� OB[BEOKF
QPHOBMB�L�QJKB¦J�CFSB¦FOKV�JO�W�IJSBMOJDP��7FOEBS�KF
TBUJSJL�QSFNPHFM�ÝF�WFMJLP�TBNPJSPOJKF��7�#SFODMKV�KF
OBKQSFK�PCKBWJM�PTNSUOJDP�VNSMFNV�5SJHMBWV��x1PCJ�
UFHB�TSDB�JO�[�EPCSP�J[QSB[OKFOJNJ�äFQJ�OB[OBOKB�QPE�
QJTBOJ� EB� KF� OKFHPW� ESBHJ� TJO� h53*(-"7h� LUFSJ� TF� KF
SPEJM� EWBLSBU� OB� UFEFO� QP� EPMHFN� CPMFIBOKJ� [BWPMKP
QPNBOKLBOKB�OBSPWOJLPW�JO�OB�EPNPMKVCMKV�VNSM�

5JTUJN� LUFSJ� TP� HB� CMBHPWPMKOP� CSF[QMBWOP� TQSFKF�
NBMJ� JO� OKFHPWP� CPMF[FO� T� UFN� QPEQFSBMJ� EB� NV� OJTP
QPTMBMJ�OF� TPMEB� TF� UV� KBWOB� IWBMB� J[SFLB��"LP� [BIUF�
WBKP� [B� UP� EB� TP� HB�QPLPQBMJ� ÝF� QPTFCOP� QMBWP� OBK� TF
PHMBTJKP� QSJ� h4MPWFOTLFN� EVIVh���� h#SFODFMKh� [EBK� TBN
QJWFO�j��

��� 5BLP�KF�"MFÝPWFD�P[OB¦JM�TFCF�LPU�VSFEOJLB�#SFODMKB��/B�QSWJ
TUSBOJ�WTBLFHB�MJTUB�KF�QJTBMP��x6SFEOJL��4MPWFOTLJ�EVI�j

��� #SFODFMK�W�MBäOKJWJ�PCMFLJ�ÝU����������OFQBHJOJSBOP�
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4LVQBK� [� PTNSUOJDP� JO� [BIWBMP� WTFN� OFQMB¦OJ�
LPN� KF�"MFÝPWFD� W����� ÝUFWJMLJ�#SFODMKB�PCKBWJM� UVEJ
3B[HMBT�

*[�[BQVÝWJOF�OFOBEPNB�VNSMFHB�x5SJHMBWBj�TF�CPEP
W�PWJUOJ�ESBäCJ�QSPEBKBMF�TMFEFWF�TUWBSJ�

���0F[�TUP�OBSPWOJLPW�LUFSJ� TP� MJTU� TQSFKFNBMJ�B�HB
QP[BCJMJ�QMBWBUJ��,EPS�KJI�LVQÓ�EPCJ�QPWSIV�UVEJ�OFLBK
x#SFODFMKOPWJIj�EPMäOJLPW�

��� 7FMJL� LVQ� EPNPMKVCMKB� PE� LUFSFHB� CJ� CJM� NPSBM
äJWFUJ�WSFEOJL�BLP�CJ�OF�CJM�UBLP�QPäSFÝFO�EB�[BIUFWB
ÝF�LBK�ESVHFHB�

���1PEVL�LBLP�OBK� TF� SBWOÈ� J[EBKBUFMK� JO�WSFEOJL
EB�CP�äJWFM�PE�TBNFHB�[SBLB�JO�WPEF�

���-JTUFL� LUFSJ� EÈ�WSFEOJLV� QSBWJDP� EB� TNF� WTBLJ
EBO�QSJ�TPODV�LPTJUJ�

��� 7FMJLP� HSFOLJI� CFTFEÓ� LUFSF� NPSB� WSFEOJL� CSF[
QMBWF�QPäSFUJ�JO

���NSUWBÝLB� ÝLSJOKB� LUFSP� OBK� TJ� WTBL� MBTUOJL� UFHB
MJTUB�äF�WOBQSFK�PTLSCÓ���

4LMFQ

+BLPCB�"MFÝPWDB�KF�NP¦OP�[B[OBNPWBMP�PLPMKF�W
LBUFSFN�KF�QSFäJWFM�PUSPÝUWP�JO�TF�CPSJM�[�PC¦VULPN
NBOKWSFEOPTUJ�LJ�TP�HB�LBTOFKÝF� J[LVÝOKF�ÝF�QPHMP�
CJMF�� 0TPWSBäFOJ� xOFNÝLJ� UBCPSj� OB� ,SBOKTLFN� KF
QSJQBEBM�WJÝKFNV�TMPKV�UPSFK�HPTQÙEJ�¦F�VQPSBCJNP
"MFÝPW¦FWP� EJLDJKP�� 1PMFH� UFHB� HB� KF� NPUJMP� UVEJ
QPVEBSKBOKF� QPNFOB� JO� WQMJWB� OFNÝLF� LVMUVSF� OB
SB[WPK� PNJLF� JO� LVMUVSF� W� TMPWFOTLJI� EFäFMBI�� 7TF
QSFSBE� TF� KF� VUBQMKBM� W� TUFSFPUJQOJI� [OB¦JMOPTUJI� LJ
TP�NV�KJI�OBSFLPWBMF�MBTUOF�J[LVÝOKF�OB�FOJ�JO�ESVä�
CFOF�SB[NFSF�ESVHF�QPMPWJDF�����TUPMFUKB�OB�,SBOK�
TLFN�OB�ESVHJ�TUSBOJ��/FNÝLJ�UBCPS�OB�,SBOKTLFN�KF
W� ÝFTUEFTFUJI� MFUJI����� TUPMFUKB�LP� TP� TF� [BPTUSPWBMB
OBDJPOBMOB�JO�QPMJUJ¦OB�OBTQSPUKB�QPTFCFK�QPVEBSKBM
TWPKP�MJCFSBMOP�VTUBWPWFSOP�JO�TWFUPWMKBOTLP�VTNFS�
KFOPTU�LJ�HB�KF�MP¦JMB�PE�TMPWFOTLFHB��4SFEJÝ¦B�OFN�
ÝUWB�TP�CJMB�EJBNFUSBMOP�OBTQSPUKF�TWFUB�J[�LBUFSFHB
KF� J[IBKBM� "MFÝPWFD�� OFNÝLJ� MJCFSBMOJ� UBCPS� KF� JNFM
TWPKF� [BMFEKF� W� NFTUJI� JO� USHJI� QSJQBEBMJ� TP� NV
VSBEOJLJ�UFS�NFÝ¦BOTUWP�LJ�KF�CJMP�EFKBWOP�W�HPTQP�
EBSTUWV�CBO¦OJÝUWV�JO�QPEKFUOJÝUWV��;BTUPQBMJ�TP�MJ�
CFSBMOF� JEFKF� JO� TMFEJMJ� DJMKFN� LPU� TP� PTFCOB� QPMJ�
UJ¦OB�JO�WFSTLB�TWPCPEB�EFNPLSBUJ[BDJKB�äJWMKFOKB�OB
WTFI� QPESP¦KJI� OBQSFEFL� HPTQPEBSTUWB� JO� PNFKJUFW
NP¦J�EVIPWÝ¦JOF��;BHPWBSKBMJ�TP�OBQSFEFL�[OBOPTUJ
USHPWJOF� JO� PCSUJ� JO� JNFMJ� TP� GJOBO¦OP�NP¦�� -KVEKF
OB�WBTJ�TP�QSBWJMPNB�QSJQBEBMJ�ESVHFNV�TPDJBMOFNV
TMPKV�� 5BLP� TF� OF� NPSFNP� [OFCJUJ� PC¦VULB� EB
"MFÝPWFD�OJ� [NPHFM�QSFTF¦J� [BNFS� LJ� TP� TF� W�OKFN
OBLPQJ¦JMF�[BSBEJ�TMBCÝJI�J[IPEJÝ¦�TPDJBMOFHB�PLPMKB
J[� LBUFSFHB� KF� QSJIBKBM� JO� EFUFSNJOJSBOPTUJ� [BSBEJ
TWPKFHB�LNF¦LFHB�QPSFLMB� UFS� EB� KF� UVEJ� [BUP� TLP�
SBKEB� QSJLSJUP� TPWSBäJM� JO� OBQBEBM� WTF� LJ� TP� CJMJ

��� #SFODFMK�W�MBäOKJWJ�PCMFLJ�ÝU����������OFQBHJOJSBOP�

ESVHB¦OJ�QP�OKFHPWFN�NOFOKV� UPSFK�QSPUJTMPWFOTLJ
JO�QSPUJOBSPEOJ�

1SPQBE�5SJHMBWB�W�LBUFSFHB�KF�WFSKFM�JO�HB�TLPSBK
EWF� MFUJ� UBLP�SFLP¦� TBN�PISBOKBM�QSJ�äJWMKFOKV�HB�KF
QSJ[BEFM��5FNV�TF�KF�QSJESVäJMB�ÝF�CPMF[FO�LJ�NV�KF
W[FMB�WJE� JO�PQUJNJ[FN�LJ� KF�QSFE� UFN�OBQPMOKFWBM
QP[PSOFHB�GFMKUPOJTUB���BT�KF�QSFSBTFM�JO�QPWP[JM�EP�
NPWJOTLJ�MJTU�W�OFNÝLFN�KF[JLV�SPKFWBMP�TF�KF�OPWP
PCEPCKF��/PWJDF�TP�P�LPODV�5SJHMBWB�TQSFHPWPSJMF�W
FOFN�TBNFN�KFESOBUFN�TUBWLV��xh5SJHMBWh� KF�[B�LP�
OFD� QSFUFLMFHB� NFTFDB� KFOKBM� J[IBKBUJ�j��� 4MPWFOTLJ
OBSPE� KF� W� EBMKÝFN� QSJTQFWLV� PCäBMPWBM� SB[WPK� EP�
HPELPW� OB� ¦BTOJLBSTLFN� QPESP¦KV� W� -KVCMKBOJ��
-BJCBDIFS�;FJUVOH� JO�-BJCBDIFS�5BHCMBUU�QSFOFIBOKV
J[IBKBOKB�5SJHMBWB� OJTUB� OBNFOJMB� OJUJ� CFTFEJDF� [B
"MFÝPWDB� QB� KF� OBTUPQJMP� PCEPCKF� SFTJHOBDJKF
QSPQBEB� JO� äJWPUBSKFOKB� J[� LBUFSFHB� HB� KF� ÝF� OF
ÝFTUEFTFUMFUOFHB�J[USHBMB�TNSU��7�OFLSPMPHV�W�%PNV
JO� TWFUV� KF�OF[OBOJ�BWUPS�[BQJTBM�EB� KF�CJM�"MFÝPWFD
[OB¦BKFO� NPä� LJ� KF� TJDFS� QJTBM� xSFT� QSBW� QP
hCSFODFMKTLPh�B�[�OBKCPMKÝJN�OBNFOPN�OFVTUSBÝFOP
JO�¦FTUP�QSBW�EVIPWJUPj�äBM�QB�TF�KF�LBTOFKF�[BQVTUJM
JO�PTMFQFM��*O�¦JTUP�OB�LPODV�QSFCFSFNP�ÝF�NJTFM�LJ
NPSEB� OBKCPMKF� OBTMJLB� "MFÝPWDB�� x;EBK� KF� SFÝFO
CFEF� LBUFSF� TJ� KF� CJM� QB¦� NOPHP� TBN� LSJW� FEFO
OBKQPQVMBSOFKÝJI�TMPWFOTLJI�MJUFSBUPW�j��

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

/6,�o�/BSPEOB�JO�VOJWFS[JUFUOB�LOKJäOJDB
.T������*9�NBQB����[BQVÝ¦JOB�&UCJOB�)FJO�
SJDIB�$PTUF�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6�����;BQVÝ¦JOB�1FUSB�(SBTTFMMJKB
-+6��������[WF[FL��1PQJT�QSFCJWBMTUWB������

�"401*4/*�7*3*

#SFODFMK�W�MBäOKJWJ�PCMFLJ������JO������
%PN�JO�TWFU�����������
-KVCMKBOTLJ�[WPO������
/PWJDF������
4MPWFOTLJ�OBSPE������
5SJHMBW�� ;FJUTDISJGU� GàS� WBUFSMÊOEJTDIF� *OUFSFTTFO

����������JO������

��� /PWJDF�ÝU��������PLUPCFS������TUS������
��� 4MPWFOTLJ�OBSPE����PLUPCFS������ÝU������OFQBHJOJSBOP�
��� "OPOJNOP�p�+BLPC�"MFÝPWFD�TUS������
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"MÏÝPWD�+BLPC��,VTUPDB�JO�7JT��,SBUFL�QPQJT�WPKTLF�OB
-BÝLFN� MFUB� ������ -KVCMKBOB� �� +BOF[� (JPOUJOJ
�����

"MFÝPWFD� +BLPC�� ,BLP� TFN� TF� KB[� MJLBM�� 1PWFTU� TMP�
WFOTLFHB� USQJOB��-KVCMKBOB� �� 1SFÝFSOPWB� ESVäCB
�����

"MFÝPWFD� +BLPC�� -KVCMKBOTLF� TMJLF�� 1PEPCB� MKVCMKBO�
TLFHB� TWFUB� QPE� ESPCOPHMFEPN�� -KVCMKBOB� �� ,BUP�
MJÝLB�CVLWBSOB������	QPOBUJT�T�TQSFNOP�CFTFEP
3PLB�(MBWBOB�KF�J[ÝFM�MFUB������W�-KVCMKBOJ
�

"MFÝPWFD�+BLPC��-KVCMKBOTLJ�NJTUFSJKJ��$FMPWFD���.P�
IPSKFWB�ESVäCB������

"MFÝPWFD�+BLPC��3JWFU�[�ÇBCKFLB�LVIBO�W�EWFI�NF�
TFDJI�JO�[BCFMKFO�T�QBTKP�NBTUKØ��-KVCMKBOB���4BNP�
[BMPäCB������

"OPOJNOP�� p� +BLPC� "MFÝPWFD�� %PN� JO� TWFU� ��
�����ÝU�����TUS������

"OPOJNOP��"MFÝPWFD� +BLPC��,BLP� TFN� TF� KB[� MJLBM�
%PN�JO�TWFU���������ÝU�����TUS������

$WJSO�+BOF[��,EPS�UF�TSF¦B�OBK�UF�TVOF�¦F�UJ�NPSF
W� [PCF� QMVOF��%SBHPUJO�%FäNBO� JO� TMPWFOTUWP�
;HPEPWJOB�[B�WTF����	����
�ÝU����TUS����o���

(MPCP¦OJL�%BNJS�� "MFÝPW¦FW� #SFODFMK� o� QSWJ� TMP�
WFOTLJ� TBUJSJ¦OJ� MJTU�� ;HPEPWJOTLJ� WBTPQJT� ��
�����ÝU���o��TUS���o���

(MPCP¦OJL�%BNJS��%WBOBKTU�KF[OJI�NPä�����[HPEC�P
TMPWFOTLJ� LBSJLBUVSJ�� 3BEPWMKJDB� �� 4BNP[BMPäCB
�����

+FO¦J¦�-V¦LB��1P[BCMKFOJ�+BLPC�"MFÝPWFD��+BLPC�"MF�
ÝPWFD��-KVCMKBOTLJ�NJTUFSJKJ��$FMPWFD� ��.PIPSKFWB
ESVäCB������TUS�����o����

+VSLPWJ¦� +PTP�� +BLPCB�"MFÝPWDB� J[CSBOJ� TQJTJ��/F� W
"NFSJLP®�-KVCMKBOTLJ� [WPO� ��� ����� ÝU�� �� TUS�
���o����

,NFDM�.BUKBä��0E�QSJEJHF�EP�LSJNJOBMLF��-KVCMKBOB��
.MBEJOTLB�LOKJHB������

-FWTUJL� 'SBO�� ;CSBOP� EFMP� 	VS�� "OUPO� 4MPEOKBL
�
-KVCMKBOB���%;4�����o�����

-PO¦BS� %SBHPUJO�� +BLPC� "MFÝPWFD�� 4MPWFOTLJ� CJP�
HSBGTLJ� MFLTJLPO� ��� LOKJHB� 	VS�� *[JEPS� $BOLBS� JO
'SBO[� ,TBWFS� -VLNBO
�� -KVCMKBOB� �� ;BESVäOB
HPTQPEBSTLB�CBOLB�����o�����

.BUJ¥� %SBHBO�� /FNDJ� W� -KVCMKBOJ� ����o�����
-KVCMKBOB���0EEFMFL�[B�[HPEPWJOP�''������

.BUJ¥�%SBHBO��4PLPMTLJ�FLTDFT�BMJ�QSFUFQ�W�ÀBOUMPWJ
WFäJ��;HPEPWJOB�[B�WTF��������ÝU����TUS����o���

3JIB�,BSM��;V�'FSEJOBOE�,àSOCFSHT�LSJUJTDIFS�1P�
TJUJPO��4QSBDIF�VOE�;FJUVOHFO�VOE�BOEFSF�"VGTÊU[F
[VN�1SFTTFXFTFO� 	VS�� ,BSM� 3JIB
�� 4JFHFO� ��6OJ�
WFSTJUÊU�(FTBNUIPDITDIVMF� 4JFHFO� ����� TUS�
��o���

4BMFÝLJ�'JOäHBS�'SBO��*[CSBOB�EFMB����LOKJHB��$FMKF��
.PIPSKFWB�ESVäCB������

4MPEOKBL�"OUPO��;HPEPWJOB�TMPWFOTLFHB�TMPWTUWB��***�
EFM�� 3FBMJ[FN� **�� -KVCMKBOB� �� 4MPWFOTLB� NBUJDB
�����

4USBVC�4BOESB��%JF�8BISOFINVOH�EFT�4MPXFOFOUVNT
JO�EFO�x#MÊUUFSO�BVT�,SBJOj� 	����o����
��.BHJ�
TUSTLP�EFMP��8àS[CVSH���1IJMPTPQIJTDIF�'BLVMUÊU
*�EFS�+VMJVT�.BYJNJMJBOT��6OJWFSTJUÊU�8àS[CVSH
�����

5STUFOKBL� "OUPO�� 4MPWFOTLP� HMFEBMJÝWF�� ;HPEPWJOB
HMFEBMJÝLJI�QSFETUBW�JO�ESBNBUJWOF�LOKJäFWOPTUJ�TMP�
WFOTLF��-KVCMKBOB���%SBNBUJ¦OP�ESVÝUWP������

7PEPQJWFD�1FUFS��0�TPDJBMOJI� JO�HPTQPEBSTLJI�OB�
[PSJI� OFNÝLFHB� NFÝ¦BOTUWB� OB� ,SBOKTLFN� PE
LPODB�����EP�[B¦FULB�����MFU�����TUPMFUKB��1SJTQFW�
LJ�[B�OPWFKÝP�[HPEPWJOP���������ÝU���o��TUS���o
���

7PÝOKBL�+PTJQ��4QPNJOJ�	VS��7BTJMJK�.FMJL
��4MPWFO�
TLB�NBUJDB���-KVCMKBOB������

ÇJHPO� 5BOKB�� %FVUTDITQSBDIJHF� 1SFTTF� JO� 4MPXF�
OJFO� 	����o����
� ��� EFM�� #FSJDIUF� VOE� 'PS�
TDIVOHFO�� +BISCVDI� EFT� #VOEFTJOTUJUVUT� GàS� ,VMUVS
VOE�(FTDIJDIUF�EFS�%FVUTDIFO�JN�ÚTUMJDIFO�&VSPQB
��������TUS�����o����

ÇJHPO� 5BOKB�� &JOF� TMPXFOJTDIF� 4UJNNF� JO� EFVU�
TDIFS� 4QSBDIF� o� 5SJHMBW�� ;FJUTDISJGU� GàS� WBUFS�
MÊOEJTDIF� *OUFSFTTFO� 	����o����
�� #FOBDISJDI�
UJHFO� VOE� WFSNJUUFMO��%FVUTDITQSBDIJHF� 1SFTTF� VOE
-JUFSBUVS� JO� 0TUNJUUFM�� VOE� 4àEPTUFVSPQB� JN� ���
VOE� ���� +BISIVOEFSU� 	VS�� .JSB� .JMBEJOPWJ¥� ;B�
MB[OJL�� 1FUFS� .PU[BO�� 4UFGBO� 4JFOFSUI
�� .àO�
DIFO���*,(4������TUS����o����

ÇJHPO�5BOKB��/FNÝLJ�¦BTOJL� [B� TMPWFOTLF� JOUFSFTF
o�5SJHMBW� 	����o����
��-KVCMKBOB� �� ;WF[B� [HP�
EPWJOTLJI�ESVÝUFW�4MPWFOJKF������

S U M M A R Y

German-Slovenian relations in Ljubljana in
the second half of the 19th century in the
eyes of a journalist, editor and satirist Ja-
kob Alešovec (1842–1901)

4MPWFOJBO� TBUJSJTU� XSJUFS� KPVSOBMJTU� BOE� FEJUPS
+BLPC�"MFÝPWFD� 	����o����
�XBT�CPSO� BU�4LBSV¦OB
OFBS� -KVCMKBOB�� %VF� UP� UIFJS� QPPS� GJOBODJBM� TUBUVT
IJT�QBSFOUT�XFSF�VOBCMF�UP�QSPWJEF�GPS�IJT�TDIPPMJOH�
)PXFWFS�BGUFS�IJT� UBMFOUT� DBNF� UP� UIF� BUUFOUJPO�PG
UIF� MPDBM� QBSJTI� QSJFTU�XIP�XBT� BMTP�IJT� UFBDIFS� B
OFX�EPPS�PQFOFE�GPS�IJN�UP�GVSUIFS�FEVDBUJPO�BOE�B
CFUUFS� MJGF��)BWJOH� DPNQMFUFE�QSJNBSZ�FEVDBUJPO� JO
,BNOJL� IF� BUUFOEFE� UIF� -KVCMKBOB� (SBNNBS
4DIPPM�CVU�HBWF�JU�VQ�UIFO�TQFOU�UXP�NPOUIT�BU�UIF
-KVCMKBOB�$PMMFHF�PG�&EVDBUJPO�BOE�MBUFS�XPSLFE�BT
B�IPNF�UFBDIFS�	BU�.JSPTMBW�7JMIBS
�BOE�DPOUSJCVUPS
UP�-KVCMKBOBhT�OFXTQBQFST�	-BJCBDIFS�;FJUVOH�#MÊUUFS
BVT� ,SBJO� /PWJDF� 5SJHMBW� FUD�
�� .ZPQJD� BMSFBEZ
XIJMF�JO�TDIPPM�"MFÝPWFD�CFDBNF�BMNPTU�DPNQMFUFMZ
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CMJOE� CZ� UIF� NJE�����T�� #MJOEOFTT� XBT� B� NBKPS
DPOUSJCVUJOH� GBDUPS� UP� IJT� TBE� MJGF� TUPSZ� PG� CPP[JOH
BSPVOE�-KVCMKBOBhT�EVNQT�XIJDI�FOEFE�JO�0DUPCFS
�����

"MFÝPWFD� JOTDSJCFE�IJNTFMG� JO� 4MPWFOJBO� MJUFSBSZ
IJTUPSZ�BT�x#SFODFMK�"MFÝPWFDj�� UIF�OBNF�TUVDL�CF�
DBVTF�IF�XBT�UIF�FEJUPS�PG�UIF�GJSTU�4MPWFOJBO�TBUJSJDBM
HB[FUUF� #SFODFMK� <(BEGMZ>� 	����o����
�� .PSFPWFS
XJUI�IJT� TIBSQ� BOE� DSJUJDBM� GFVJMMFUPOT� BOE� TLFUDIFT
XIJDI� XFSF� GJSTU� QVCMJTIFE� JO� UIF� (FSNBO
OFXTQBQFS�5SJHMBW�"MFÝPWFD�IFME�VQ�B�WFSZ�VOGMBU�
UFSJOH�NJSSPS� UP�-KVCMKBOBhT�TPDJFUZ�� *O������IF�CF�
DBNF� B� 5SJHMBWhT� BTTPDJBUF� BOE� JO� UIF� FBSMZ� ����
BTTVNFE� BU� #MFJXFJThT� CFIFTU� UIF� QPTJUJPO� PG� NB�
OBHJOH� FEJUPS� PG� UIF� HB[FUUF� XIJDI� XFOU� VOEFS
SPVHIMZ�B�ZFBS�BOE�B�IBMG�MBUFS�JO�BVUVNO������EVF
UP�UIF�MBDL�PG�TVCTDSJCFST�

5IF� BSUJDMF� GPDVTFT� PO� "MFÝPWFDhT� GFVJMMFUPO
XSJUJOHT�JO�UIF�MBTU�UISFF�WPMVNFT�PG�5SJHMBW�BOE�PO
UIJT�CBTJT�QSFTFOUT�UIF�BVUIPShT�TVCKFDUJWF�WJFX�PG�UIF
SFMBUJPOT� CFUXFFO� UIF� 4MPWFOJBOT� BOE� (FSNBOT� JO

-KVCMKBOB�� &WFS� TJODF� IJT� DIJMEIPPE� "MFÝPWFD� XBT
UPSO� CFUXFFO� UIF� 4MPWFOJBOT� BOE� (FSNBOT� XIPN
IF�EFFNFE�QBSU�PG�UIF�HFOUSZ�XIJMF�DPOTJEFSJOH�UIF
4MPWFOJBO�BT�NFNCFST�PG�VOFEVDBUFE�QFBTBOUSZ��)F
EFOJFE� UIF� TJHOJGJDBODF� BOE� JOGMVFODF� PG� (FSNBO
DVMUVSF� PO� UIF� DVMUVSBM� EFWFMPQNFOU� PG� 4MPWFOJBO
QSPWJODFT� BOE� XBT� POMZ� UPP� IBQQZ� UP� EXFMM� PO
TUFSFPUZQJDBM�DIBSBDUFSJTUJDT�TUFNNJOH�GSPN�IJT�PXO
FYQFSJFODF�PO�POF�IBOE�BOE� GSPN� TPDJBM� DPOEJUJPOT
JO�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�JO�$BSOJPMB�PO
UIF� PUIFS�� )JT� BUUJUVEF� UPXBSET� UIF� (FSNBOT� BOE
FTQFDJBMMZ�SFOFHBEFT�XIJDI�TVSGBDFT�JO�IJT�XSJUJOHT�JO
5SJHMBW� JT� FYUSFNFMZ� OFHBUJWF� XIJMF� IJT� GFVJMMFUPO
xDIBUUFSj�XIJDI�XBT� JO� GBDU�B� TIBSQ� TPDJBM� TBUJSF�o
IJT� x-KVCMKBOTLJ� UJQJj�XIJDI� GJSTU� BQQFBSFE� JO�5SJ�
HMBW�XFSF�MBUFS�BMTP�QVCMJTIFE�JO�4MPWFOJBO�MBOHVBHF
VOEFS�UIF�UJUMF�-KVCMKBOTLF�TMJLF�o�CSPVHIU�IJN�UP�UIF
GPSF�BT�B�DSJUJDBM�PCTFSWFS�CVU�BMTP�SFWFBMFE�IJT�WJFX�PG
UIF�UIFO�-KVCMKBOB�TPDJFUZ�BOE�UIF�UJNF�JO�XIJDI�IF
MJWFE� PGGFSJOH� B� DBOEJE� WJFX� PG� UIF� DPOEJUJPOT� JO
-KVCMKBOB�JO�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�


