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1P�LPODV� QSWF� TWFUPWOF�WPKOF� KF�OBTUBKBM� OPW� [FNMKFWJE�&WSPQF��1P� SB[QBEV�"WTUSP�0HSTLF� KF� CJM� TMPWFOTLJ
OBSPE�SB[EFMKFO�OB�USJ�ESäBWF��;BIPEOJ�EFM�KF�CJM�EPEFMKFO�*UBMJKJ��*UBMJKBOTLB�NFKB�TF�KF�QPNBLOJMB�QSFDFK�OB�W[IPE�
*ESJKB�LKFS�KF�CJM�CPHBU�SVEOJL�äJWFHB�TSFCSB�KF�OBFOLSBU�QPTUBMB�WBCMKJWB�[MBUB�KBNB�[B�OPWF�PCMBTUOJLF��"WUPSJDB
PQJTVKF� QPUFL� EPHPELPW� QSFW[FNB� PCMBTUJ� JUBMJKBOTLF� ESäBWF� QP� LPOWBOJ� QSWJ� TWFUPWOJ� WPKOJ� W� *ESJKJ� JO� WNFTOP
PCEPCKF� LP� KF� [B� LSBUFL� WBT� W� *ESJKJ� WJISBMB� KVHPTMPWBOTLB� [BTUBWB�� *UBMJKBOTLB� ESäBWB� KF� T� IJUSJNJ� LPSBLJ
TQSFNJOKBMB� äJWMKFOKF� *ESJKWBOPW�� /FLB� MPKBMOPTU� KF� CJMB� MF� EPTFäFOB� B� VQPSOJLPW� QP� W[PSV� LBQMBOB� .BSUJOB
0FEFSNBDB�OJ�OJLPMJ�[NBOKLBMP�
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*ESJKB�"WTUSP�0HSTLB�*UBMJKB�ESäBWB�4)4�QSWB�TWFUPWOB�WPKOB�/BSPEOB�WMBEB�JESJKTLJ�/BSPEOJ�TWFU�OBSPEOB

TUSBäB�JESJKTLB�3FBMLB�QPJUBMJKBOWFWBOKF�GBÝJ[FN
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"GUFS�UIF�FOE�PG�8PSME�8BS�*�B�OFX�NBQ�PG�&VSPQF�XBT�CFJOH�DSFBUFE��"GUFS�UIF�EPXOGBMM�PG�"VTUSJB�)VOHBSZ
UIF�4MPWFOF�OBUJPO�XBT�EJWJEFE�CFUXFFO�UISFF�TUBUFT��5IF�XFTU�QBSU�XBT�BTTJHOFE�UP�*UBMZ��5IF�*UBMJBO�CPSEFS�XBT
NPWFE� DPOTJEFSBCMZ� UPXBSET� UIF� FBTU�� *ESJKB� XIFSF� BO� BCVOEBOU� NFSDVSZ� NJOF� XBT� BMM� PG� B� TVEEFO� CFDBNF� B
UFNQUJOH� USFBTVSF� IPVTF� GPS� UIF� OFX� SVMFST�� 5IF� BVUIPSFTT� EFTDSJCFT� UIF� DPVSTF� PG� FWFOUT� EVSJOH� UIF� UBLFPWFS� PG
BVUIPSJUZ�CZ�UIF�*UBMJBO�TUBUF�BGUFS�8PSME�8BS�*�JO�*ESJKB�BOE�UIF�JOUFSNFEJBUF�QFSJPE�XIFO�GPS�B�TIPSU�UJNF�UIF
:VHPTMBW�GMBH�GMVUUFSFE�JO�*ESJKB��5IF�*UBMJBO�TUBUF�DIBOHFE�TQFFEJMZ�UIF�MJGF�PG�UIF�JOIBCJUBOUT�PG�*ESJKB��"�DFSUBJO
EFHSFF�PG�MPZBMUZ�FYJTUFE�ZFU�SFCFMT�GPMMPXJOH�UIF�NPEFM�PG�WJDBS�.BSUJO�0FEFSNBD�XFSF�OFWFS�HPOF�

,&:�803%4
*ESJKB�"VTUSJB�)VOHBSZ�*UBMZ�8PSME�8BS�*�/BUJPOBM�HPWFSONFOU�*ESJKB�/BUJPOBM�DPVODJM�OBUJPOBM�HVBSE

*ESJKBhT�3FBMLB�	TFDPOEBSZ�NPEFSO�TDIPPM
�*UBMJBOJTBUJPO�GBTDJTN
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"WTUSP�0HSTLB�TF�QPTMBWMKB

1P�QSWJ� TWFUPWOJ� WPKOJ� KF� OBTUBKBM� OPW� [FNMKFWJE
&WSPQF��;B�TMPWFOTLJ�OBSPE�TF�KF�[B¦FMP�PCEPCKF�OP�
WF�OBDJPOBMOF�OFTSF¦F�JO�OPWF�FNBODJQBDJKTLF�QSFJ[�
LVÝOKF��1P� SB[QBEV�BWTUSP�PHSTLF�NPOBSIJKF� TP�CJMJ
4MPWFODJ� SB[EFMKFOJ�NFE� USPKF�ESäBW�� KVHPTMPWBOTLP
BWTUSJKTLP�JO�JUBMJKBOTLP��1PMFH�UFHB�TF�KF�OBEBMKFWBMP
J[TFMKFWBOKF�4MPWFODFW� W� UVKJOP� J[�1SJNPSTLF� W�"S�
HFOUJOP�J[�PTUBMJI�EFMPW�4MPWFOJKF�W�[BIPEOP�&WSP�
QP���7�WTBLJ�J[NFE�OPWJI�ESäBW�TP�CJMJ�QPOPWOP�QP�
TUBWMKFOJ� W� QPMPäBK� LJ� KJN� KF� POFNPHP¦BM� TWPCPEFO
OBSPEOPQPMJUJ¦OJ� SB[WPK� JO� DFMP� PHSPäBM� OKJIPW� OB�
DJPOBMOJ� PCTUPK�� 4MPWFODJ� W� ,SBMKFWJOJ� *UBMJKJ� JO� 3F�
QVCMJLJ�"WTUSJKJ� TP�UP�EPEPCSB�PC¦VUJMJ� JO�OF�NPSF�
NP�USEJUJ�EB�TP�SB[NFSF�EBOFT�QPWTFN�VSFKFOF�

1SFNJSKF�NFE�"WTUSP�0HSTLP�JO�BOUBOUOJNJ�TJMB�
NJ�KF�CJMP�TLMFOKFOP����OPWFNCSB������W�7JMMJ�'SBO�
DB� W� 'VSMBOJKJ��� 4� QPEQJTPN� QSFNJSKB� KF� *UBMJKB� PE
BOUBOUOJI� TJM� EPCJMB� QPPCMBTUJMP� EB� [BTFEF� BWTUSP�
PHSTLP�P[FNMKF�EP�¦SUF�EPMP¦FOF�[�MPOEPOTLJN�QBL�
UPN�MFUB�������;B�EFNBSLBDJKTLP�¦SUP�KF�UBLP�PTUBMP
QSJCMJäOP���������4MPWFODFW��*UBMJKBOTLB�WPKTLB�KF���
OPWFNCSB������[B¦FMB�[BTFEBUJ�UP�P[FNMKF�JO�EP����
OPWFNCSB�DFMP�QSFLPSB¦JMB�NFKP� TBK� KF�[BTFEMB� UVEJ
EFM�MPHBÝLFHB�PLSBKB��1SJÝMB� KF�WTF�EP�-PHBUDB�JO�HB
[BTFEMB�WFOEBS�TF� KF�QP�QPEQJTV�3BQBMTLF�QPHPECF
����OPWFNCSB������NPSBMJ�VNBLOJUJ��/BEBMKOKJ�QSP�
EPS� JUBMJKBOTLF� WPKTLF� QSPUJ� 7SIOJLJ� JO� -KVCMKBOJ� KF
QSFQSF¦JM� PEEFMFL� TSCTLF� WPKTLF� QPE� QPWFMKTUWPN
4UFWBOB� ÀWBCJ¥B�� *UBMJKBOJ� TP� [BTFEFOP� P[FNMKF� QP�
JNFOPWBMJ�+VMJKTLB�LSBKJOB�

6QSBWOF� QPTMF� OB� [BTFEFOFN� P[FNMKV� +VMJKTLF
LSBKJOF�KF�PE�����OPWFNCSB������EBMKF�WPEJM�LSBMKFWJ
HVWFSOFS�QPWFMKOJL����BSNBEF�HFOFSBM�$BSMP�1FUJUUJ
EJ�3PSFUP��ÀFMF�BWHVTUB������TP�WPKBÝLP�VQSBWP�[B�
NFOKBMJ� T� DJWJMOP� 	(FOFSBMOJ� TFLSFUBSJBU� [B� DJWJMOF
[BEFWF
��,MKVC�UFNV�EB�TP�4MPWFODFN�JO�)SWBUPN�T
QPTFCOJN� QSPHMBTPN�PCMKVCJMJ� TQPÝUPWBOKF� OKJIPWJI
USBEJDJK� JO� LVMUVSF� UFS� WF¦� ÝPM� LPU� TP� KJI� JNFMJ� W
"WTUSJKJ� KF� HVWFSOFS� äF� W� QSWJI� EOFI� J[EBM� WSTUP
VLSFQPW�LPU�TP��SB[PSPäFWBOKF�OBSPEOJI�TUSBä�VTUB�
OPWJUFW� WPKBÝLFHB� TPEJÝ¦B� VWFECB� QSFEIPEOF� DFO�
[VSF�UJTLB�QSFQPWFE�QSFTUPQBOKB�EFNBSLBDJKTLF�¦SUF
JO�HJCBOKB�QP�+VMJKTLJ�LSBKJOJ�CSF[�EPWPMKFOKB�JO�QSF�
QPWFE�KBWOJI�[CPSPWBOK��,BTOFKF�KF�CJM�J[EBO�ÝF�VLB[
P�QSFQPWFEJ�J[PCFÝBOKB�KVHPTMPWBOTLJI�JO�BWTUSJKTLJI
[BTUBW� UFS� QSFQPWFE� OPÝFOKB� LPLBSE� [� KVHPTMPWBO�
TLJNJ�CBSWBNJ��1PTMFEJDF�VLSFQPW�TP�OBKQSFK�PC¦VUJMJ
WPKBLJ�J[PCSBäFODJ�V¦JUFMKJ�JO�EVIPWOJLJ�LJ�TP�KJI�äF
OBTMFEOKF�MFUP�JOUFSOJSBMJ�BMJ�LPOGJOJSBMJ�W�ESVHF�EFMF
*UBMJKF��.BSTJLBUFSJ� J[PCSBäFOFD� KF� [BSBEJ� UFHB� FNJ�
HSJSBM�W�+VHPTMBWJKP��7TF�UP�KF�4MPWFODFN�QPW[SP¦JMP

�� 1FSPWÝFL� *[� "WTUSJKF� W� +VHPTMBWJKP�� 4MPWFOTLB� LSPOJLB� 99�
TUPMFUKB�����o�����TUS������

�� ,BDJO�8PIJOD�.JMJDB�;HPEPWJOB�4MPWFODFW�W�*UBMJKJ�TUS�����

WFMJLP� TQSFNFNC� JO� UVEJ� ÝLPEF� OB� TPDJBMOFN� OB�
SPEOPTUOFN�HPTQPEBSTLFN�JO�QPMJUJ¦OFN�QPESP¦KV�
5SEF�WPKBÝLF�VLSFQF� KF�OFLPMJLP�PNJMJMB� [BNFOKBWB
HVWFSOFSKB�[�HFOFSBMOJN�DJWJMOJN�LPNJTBSKFN�	BWHV�
TUB� ����
�� 4WPKF� FEJOP� VQBOKF� TP� WJEFMJ� W� NJSPWOJ
LPOGFSFODJ� W� 1BSJ[V� T� QSJ¦FULPN� KBOVBSKB� ����� LJ
OBK� CJ� EPLPO¦OP� EPMP¦JMB� NFKP� NFE� *UBMJKP� JO� +V�
HPTMBWJKP�� *O�LPU� WFNP�NJSPWOB�QPHPECB�OJ� J[QPM�
OJMB�QSJ¦BLPWBOK�4MPWFODFW��

%PHPELJ� OB� CPKJÝ¦V� PC� LPODV� QSWF� TWFUPWOF
WPKOF� TP� WPEJMJ� W� OFJ[PHJCFO� SB[QBE� BWTUSP�PHSTLF
ESäBWF��*UBMJKBOTLB�WPKTLB�KF�����PLUPCSB�[B¦FMB�[BE�
OKP�PGFO[JWP�QSPUJ�"WTUSP�0HSTLJ�OB�SFLJ�1JBWJ��4WP�
KF�KF�QSJTQFWBMP�UVEJ�OFSFÝFOP�OBDJPOBMOP�WQSBÝBOKF�W
ESäBWJ�� $FTBS� ,BSFM� KF� QPTLVÝBM� QSFQSF¦JUJ� QSPQBE
ESäBWF� [� J[EBKP�NBOJGFTUB� TWPKJN� [WFTUJN� OBSPEPN
1PMKBLPN� �FIPN� JO� +VHPTMPWBOPN� T� LBUFSJN� KF
PCMKVCMKBM� QSFVSFEJUFW� NPOBSIJKF� W� [WF[OP� ESäBWP�
7FOEBS�TP�HB�UJ�QSFIJUFMJ� JO�TFTUBWJMJ�OBSPEOF�WMBEF�
/BSPEOJ� TWFU� [B� 4MPWFOJKP� KF� CJM� VTUBOPWMKFO� ���� JO
���� BWHVTUB� ����� W�-KVCMKBOJ��5P� KF� CJMB� OBETUSBO�
LBSTLB�QPMJUJ¦OB�PSHBOJ[BDJKB� VTUBOPWMKFOB� [�OBNF�
OPN�EB� J[SB[J� WPMKP� TMPWFOTLFHB� OBSPEB�EP� OBDJP�
OBMOF� TBNPPEMP¦CF� JO� PCMJLPWBOKB� OFPEWJTOF� KVHP�
TMPWBOTLF�ESäBWF��/BSPEOJ�TWFU�TF�KF�W�[BEOKJI�NFTF�
DJI�PCTUPKB�BWTUSP�PHSTLF�NPOBSIJKF�QPTUPQPNB�SB[�
WJM�W�PSHBO�W[QPSFEOF�TMPWFOTLF�OBDJPOBMOF�PCMBTUJ�
4WPKF� EFMP� KF� [BTUBWJM� OB� ÝJSPLP� LBS� KF� SB[WJEOP� J[
OKFHPWFHB�VTUSPKB�TBK�KF�JNFM���SB[MJ¦OJI�PETFLPW�LJ
TP�SFÝFWBMJ�UBLSBU�OBKCPMK�BLUVBMOB�WQSBÝBOKB�CPKB�[B
OBDJPOBMOP� PTWPCPEJUFW� JO� QPMJUJ¦OP� PTBNPTWPKJUFW
TMPWFOTLFHB� OBSPEB��/BSPEOJ� TWFUJ� TP� CJMJ� VTUBOPW�
MKFOJ�ÝF�W�����QPNFNCOFKÝJI�LSBKJI�JO�PLSBKJI��.FE
ESVHJN�UVEJ�W�*ESJKJ�

ÇJWFMB�TWPCPEB7�o�/BSPEOJ�TWFU�W�*ESJKJ

1P�LBQJUVMBDJKJ�BWTUSP�PHSTLF�WPKTLF�KF�W�*ESJKJ�[B�
WMBEBMP�WFTFMKF�� *ESJKTLJ�/BSPEOJ� TWFU� KF�[B¦FM� JOUFO�
[JWOFKF�EFMPWBUJ�UBLPK�QP�SB[HMBTJUWJ�%SäBWF�4)4����
PLUPCSB�������0EQPTMBODJ�/BSPEOFHB� TWFUB� W� *ESJKJ
%SBHPUJO�-BQBKOF�'SBOD�5BW[FT� *WBO�ÀUSBWT� JO�ES�
%SBHPUJO� -PO¦BS� TP� äF� EBO� QP� SB[HMBTJUWJ� %SäBWF
4)4�PEÝMJ�L� SVEOJÝLFNV�QSFETUPKOJLV� +PTJQV�#JMMF�
LV��/B[OBOJMJ�TP�NV�EB� KF�/BSPEOJ�TWFU�QSFW[FM�WTP
PCMBTU�W�TWPKF�SPLF�UFS�EB�CP�W�CPEP¦F�EFMBWTUWP�TBNP
PEMP¦BMP� P� VQSBWJ� SVEOJLB��� #JMMFL� KF� CJM� WOFU
BWTUSJKTLJ�QBUSJPU�LJ�KF�[�WTFN�TSDFN�CSBOJM�BWTUSJKTLP
NPOBSIJKP� TUBSPLPQJUOPTU� ESäBWF� JO� OKFOJI� VTMVä�
CFODFW��0EQPTMBODJ�/BSPEOFHB� TWFUB� TP�NV� P¦JUBMJ
NOPHF�OFQSBWJMOPTUJ�NFE� ESVHJN� WFEOP� WF¦KF� QP�
OFN¦FWBOKF�PLPMKB�W�LBUFSFN� KF�TMVäCPWBM��4LVQBK�[
+VSJKFN�,PäFMJ¦LJN� 	OBNFTUOJLPN� SBWOBUFMKB� SFBMLF

�� 4WPMKÝBL� *UBMJKBOTLJ�WPKBLJ� [BTFEFKP� TMPWFOTLP�P[FNMKF��4MP�
WFOTLB�LSPOJLB�99��TUPMFUKB�����o�����TUS������

�� ;"-�*%3����GBTD������
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#FWLB
� TUB� TF�OBNSF¦� USVEJMB� [B� QPMJUJ[BDJKP� JO� HFS�
NBOJ[BDJKP� SFBMLF��� 1PMFH� UFHB� TP� W� ¦BTV� QSWF� TWF�
UPWOF� WPKOF�VWFEMJ� QPVL�OFNÝ¦JOF� äF� W� QSWJ� SB[SFE
MKVETLF�ÝPMF��%S��%SBHPUJO�-PO¦BS�JO�PTUBMJ�QSPGFTPSKJ
TP�UFNV�PEMP¦OP�OBTQSPUPWBMJ��/BEBMKF�TP�NV�P¦JUBMJ
EB� KF�PWBKBM�-PO¦BSKB� ÝPMTLJ� PCMBTUJ� LJ� HB� KF� QPUFN
PETUBWJMB�[�WPETUWFOFHB�QPMPäBKB�SFBMLF�LJ�KP�KF�WPEJM
OFLBK�¦BTB�NFE�WPKOP��%SBHPUJO�-PO¦BS� KF�CJM�[OBOJ
TMPWFOTLJ� TPDJBMEFNPLSBUTLJ� QPMJUJL� QP� TUSPLJ
[HPEPWJOBS��7�*ESJKP�KF�QSJÝFM�MFUB������LPU�V¦JUFMK�OB
SFBMLJ�JO�PTUBM�EP�QSPQBEB�BWTUSP�PHSTLF�ESäBWF��

/F� OB[BEOKF� TP� +PTJQV� #JMMFLV� P¦JUBMJ� OFQSBWJM�
OPTUJ�QSJ�QSFTLSCJ�QSFCJWBMTUWB�NFE�WPKOP�¦FÝ�EB�OJ
EPWPMK� QPTLSCFM� [B� OBKSFWOFKÝJ� TMPK� JO� POFNPHMF�
0EQPTMBODJ�/BSPEOFHB�TWFUB�TP�[BIUFWBMJ�PE�OKFHB
EB� QSFOFIB� VSBEPWBUJ� JO� WTF� SVEOJÝLF� QPTMF� QSFEB

�� ,BW¦J¦�1SWB�TMPWFOTLB�SFBMLB�TUS����o���
�� 1SJNPSTLJ� TMPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� ��� TOPQJ¦� TUS�� ���o

����

JOä�� +BSPTMBWV� 1M[BLV� LJ� HB� KF� /BSPEOB� WMBEB� W
-KVCMKBOJ�JNFOPWBMB�[B�[B¦BTOFHB�QSFETUPKOJLB��#JM�
MFL� KF� ���� PLUPCSB� TLMJDBM� TFTUBOFL� WTFI� WPEJK� SVE�
OJÝLJI� PCSBUPW�� JOä�� +BSPTMBWB� ÀPUPMB� "OUPOB
4DIOFJEFSKB�"OUPOB�%BOJIFMLB� JO�'SBODB�)PSBLB�
/B�OKFN�TP�NV�WTJ�PELMPOJMJ�QPEQPSP�JO�NV�P¦JUBMJ
WTF�LBS�NV� KF�P¦JUBM� äF�/BSPEOJ� TWFU��#JMMFL� KJN� KF
MBILP� TBNP� TQPSP¦JM� EB� HB� KF�.JOJTUSTUWP� [B� KBWOB
EFMB�OB�%VOBKV�PCWFTUJMP�EB�NPSB�SVEOJL�EP�[BLP�
OJUF� SFÝJUWF� KVHPTMPWBOTLFHB� WQSBÝBOKB� PCSBUPWBUJ
OFNPUFOP�� 7FOEBS� TP� HB� EPHPELJ� QSFIJUFMJ�� .FE
TFTUBOLPN� TP� NV� PEQPTMBODJ� /BSPEOFHB� TWFUB
PEW[FMJ�WTF�QSJTUPKOPTUJ�JO�HB�QSFEBMJ�OBSPEOJ�TUSBäJ�
4NBUSBMJ� TP� EB� TF� KF� T� UFN� LPO¦BMP� PCEPCKF� BWT�
USJKTLF�PCMBTUJ�W�*ESJKJ��/BSPEOJ�TWFU�KF�UBLPK�SB[HMBTJM
VQPSBCP� TMPWFOTLFHB� KF[JLB� W� WTFI� VSBEJI� [� WTFI
KBWOJI�NFTU�W�*ESJKJ�TP�PETUSBOJMJ�OFNÝLF�OBQJTF�OB
HSBKTLFN� TUPMQV� QB� KF� [BQMBQPMBMB� KVHPTMPWBOTLB
[BTUBWB��.FE�WFMJLJNJ�EFMBWTLJNJ�OFNJSJ�TF� KF�+PTJQ
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#JMMFL� OFNBMPLSBU� [OBÝFM� DFMP� W� TNSUOJ� OFWBSOPTUJ
LBS�KF�LB[BMP�OB�WFMJLP�NBÝ¦FWBMOPTU�MKVEJ�EP�CJWÝJI
BWTUSJKTLJI� OBNFÝ¦FODFW�� ,MKVC� WTFNV� KF� OBSPEOJ
TWFU�QPTLSCFM�EB�KF�*ESJKP�[BQVTUJM�OFPQB[OP��;HPEBK
[KVUSBK� ��� OPWFNCSB� TP� HB� PEQFMKBMJ� [� WPKBÝLJN
BWUPNPCJMPN�� 4QSFNMKBMB� TUB� HB� EWB� PSEPOBODB� JO
PSPäOJLB�EB�CJ�HB�CSBOJMJ�QSFE�NPSFCJUOJNJ�OBQBEJ�

/BSPEOB�WMBEB�W�-KVCMKBOJ� KF����OPWFNCSB�����
JNFOPWBMB� JOä�� +BSPTMBWB� 1M[BLB� [B� OPWFHB� SVEOJÝ�
LFHB� QSFETUPKOJLB� WFOEBS� UF� GVOLDJKF� OJ� VQSBWMKBM
EPMHP�� 5BLPK� QP� QSJIPEV� JUBMJKBOTLF� WPKBÝLF� J[WJE�
OJDF�KF����OPWFNCSB�[BQVTUJM�*ESJKP�LFS�HB�KF�JESJKTLJ
/BSPEOJ�TWFU�JNFOPWBM�[B�[BTUPQOJLB�JESJKTLJI�JOUF�
SFTPW�QSJ�/BSPEOJ�WMBEJ�W�-KVCMKBOJ��+BSPTMBW�1M[BL�TF
KF�¦FTUP�QSJUPäFWBM�OBE�EFMPN�LJ�TP�NV�HB�[BVQBMJ
[BUP�KF�[BIUFWBM�OBK�HB�QPLMJ¦FKP�OB[BK�W�*ESJKP�EB�CJ
JNFM� QPOPWOP� TUJL� T� TWPKP� TUSPLP��,FS� OJTP� VHPEJMJ
OKFHPWJ�QSPÝOKJ�KF�EPLPO¦OP�[BQVTUJM�*ESJKP��/BSPE�
OB� WMBEB� W�-KVCMKBOJ� KF����OPWFNCSB� �����OBNFTUP
OKFHB�[B�SVEOJÝLFHB�QSFETUPKOJLB�JNFOPWBMB�JOä��+B�
SPTMBWB� ÀPUPMP��� /B� UFN� QPMPäBKV� KF� PTUBM� EP� MFUB
�����LP�HB�KF�[BNFOKBM�*UBMJKBO�&NBOVFM�3JDDJ�

1SBW� UBLP�LPU� +PTJQB�#JMMFLB� KF�/BSPEOJ� TWFU� ÝF
JTUFHB�EOF�PETUBWJM�HFSFOUB��'SBODB�0TXBMEB���MBOJ
/BSPEOFHB�TWFUB�TP�TF�QSFTFMJMJ�W�PC¦JOTLF�QSPTUPSF�
0CWFTUJMJ� TP� HB� EB�HFSFOUTUWV�LJ� HB� KF� OBTUBWJM� PE
CJWÝJ� DFTBSTLPLSBMKFWJ� EFäFMOJ� PECPS� BWTUSP�PHSTLF
ESäBWF�PC¦BOJ�*ESJKF�OF�[BVQBKP�WF¦���'SBOD�0TXBME
KF�WTF�PC¦JOTLF�QPTMF�QSFEBM�QSFETFEOJLV�/BSPEOFHB
TWFUB�*WBOV�ÀUSBWTV�LJ� KF�QSFW[FM� UVEJ�WTF�PC¦JOTLF
VTMVäCFODF�� 1SJTFEOJLJ� TP� TF� NPSBMJ� QPLPSJUJ� OPWJ
PCMBTUJ� JO� ÝFMF� LP� KF�/BSPEOJ� TWFU� QSFTPEJM� BMJ� KJI
QPUSFCVKF� JO� BMJ� TP� CJMJ� TQPTPCOJ� PQSBWMKBUJ� TWPKP
GVOLDJKP�TP�MBILP�[B¦FMJ�[�EFMPN�

6SBEOP�KF�EFäFMOB�WMBEB�CJWÝF�BWTUSJKTLF�ESäBWF�W
-KVCMKBOJ� QP� EPHPWPSV� [� /BSPEOP� WMBEP� 4)4� ��
OPWFNCSB������SB[SFÝJMB�HFSFOUTUWP� JESJKTLF�NFTUOF
PC¦JOF� JO� T� UFN� 'SBODB� 0TXBMEB� UFS� QSJTFEOJLF
*WBOB�,BW¦J¦B� +PTJQB�.PESJKBOB� JO�-FPQPMEB�5SP�
IB���� %P� UFHB� PCEPCKB� MBILP� SF¦FNP� EB� TUB� CJMJ
W[QPSFEOP� EWF� WMBEJ�� (FSFOUTLP� NFTUP� KF� QSFW[FM
*WBO�ÀUSBWT�LJ� KF�W�HFSFOUTLJ� TPTWFU� UBLPK�QSFEMBHBM
J[�WTBLF�TUSBOLF�QP�EWB�¦MBOB��+VHPTMPWBOTLP�TPDJBM�
EFNPLSBUTLP� TUSBOLP� TUB� [BTUPQBMB� SVEBSKB�#FSOBSE
+B[CBS� JO� "OUPO� 5FSQJO� KVHPTMPWBOTLP� EFNPLSBU�
TLP�TUSBOLP�OPUBS�'SBOD�5BW[FT�JO�QPTFTUOJL�"MPK[JK
,PCBM� TMPWFOTLP� MKVETLP� TUSBOLP� QB� USHPWFD� JO
QPTFTUOJL�,BSFM�5SFWFO�UFS�SVEBS�+PTJQ�7JENBS�

�� ;"-�*%3����GBTD������1FSTPOBMOB�NBQB�+BSPTMBW�ÀPUPMB�
;"-�*%3�����GBTD�����;BQJTOJL�/BSPEOFHB�TWFUB����OP�
WFNCFS������

�� (FSFOU�KF�CJM�W�TUBSJ�+VHPTMBWJKJ�QSFETUPKOJL�PC¦JOTLF�VQSBWF
LJ�HB�KF�[B¦BTOP�JNFOPWBMB�WMBEB�

�� ;"-�*%3�����GBTD�����
��� ;"-�*%3�����GBTD�����;BQJTOJL�TFKF�/BSPEOFHB�TWFUB���

OPWFNCFS������

*UBMJKBOTLJ�LSBMK�7JLUPS�&NBOVFM�***��	MFWP
�JO�SVEOJÝLJ
QSFETUPKOJL�+BSPTMBW�ÀPUPMB�	EFTOP
�QSFE�SVEOJÝLP�UPQJM�
OJDP� W� *ESJKJ� MFUB� ����� 	'PUPUFLB� .FTUOFHB� NV[FKB
*ESJKB
�

7FMJLP�QPNBOKLBOKF�ISBOF� JO�ESVHJI�äJWMKFOKTLJI
QPUSFCÝ¦JO� KF� MKVEJ� OFNBMPLSBU� TQSBWMKBMP� W� PCVQ�
(SP[JMJ� TP� EFMBWTLJ� OFNJSJ� JO� TIPEJ�� %B� CJ� LPMJLPS
UPMJLP�OPSNBMJ[JSBMJ�UFäLF�äJWMKFOKTLF�SB[NFSF�KF�/B�
SPEOJ� TWFU� J[WPMJM� WPEKF� QPTBNF[OJI� PETFLPW� LJ� TP
WTBL�OB�TWPKFN�QPESP¦KV�CMBäJMJ�TUJTLF�MKVEJ��0ETFL�[B
OBSPEOP�PCSBOP�KF�WPEJM�%SBHPUJO�-BQBKOF�PETFL�[B
QSFISBOP� 1FUFS� 3VQOJL� PETFL� [B� GJOBO¦OF� [BEFWF
-FPQPME� 4WFUMJ¦J¦� PETFL� [B� QSPNFU� JO� ÝPMTUWP� ES�
%SBHPUJO� -PO¦BS� PETFL� [B� [ESBWTUWFOF� [BEFWF� TP
QPWFSJMJ� +BLPCV�,BW¦J¦V� PETFL� [B� KBWOB� EFMB�1BWMV
5SFWOV�PETFL�[B�QSBWPTPEKF�'SBODV�5BW[FTV�PETFL
[B� PCSUOF� [BEFWF� QB� KF� QSFW[FM� 'SBOD� 1PMKBOFD�� ;
PETFLJ� TP� QPTLVÝBMJ� ¦JN� CPMK� VTQFÝOP� SFÝFWBUJ
LBPUJ¦OP�TUBOKF�W�NFTUV��/BSPEOJ�TWFU�TJ�KF�OB�WTF�OB�
¦JOF�QSJ[BEFWBM�QSJEPCJUJ�¦JN�WF¦�ISBOF�LJ�TP�KP�OBUP
SB[EFMKFWBMJ� NFE� MB¦OP� QSFCJWBMTUWP�� "QSPWJ[BDJKTLJ
PETFL� TF� KF� QPWF[BM� [� SVEOJÝLP� VQSBWP��1PPTUSJMJ� TP
OBE[PS�OBE� LMBOKFN� äJWJOF�OB� ¦SOP� LBLPS� UVEJ� OBE
QSPEBKP� äJWJM� QPE� QVMUPN�� 1PTBNF[OJLPN� LJ� TP
TLSJWBMJ� WF¦KF� LPMJ¦JOF� ISBOF� TP� UP� [BQMFOJMJ� JO� KP
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%SVHB�TUSBO�TF[OBNB�JESJKTLJI�VSBEOJLPW�LJ�TP�NPSBMJ�QPEQJTBUJ�WEBOPTUOP�[BPCMKVCP�JUBMJKBOTLJ�PCMBTUJ
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SB[HMBTJMJ�[B�OBSPEPWP�MBTU��7FMJL�EFM�ISBOF�LJ�TP�KP
SB[EFMKFWBMJ� TP� [BQMFOJMJ� BWTUSJKTLJ� WPKTLJ� LJ� TF� KF
QSFLP� *ESJKF� WSB¦BMB� [� JUBMJKBOTLF� GSPOUF�� 1SJ� SB[EF�
MKFWBOKV� ISBOF� TP� QPTLVÝBMJ� CJUJ� ¦JN� CPMK� QSBWJ¦OJ
QSFEWTFN� TP� OBNFOKBMJ� ÝF� QPTFCOP� TLSC� TUBSFKÝJN
CPMOJN� JO� SFWFäFN� TBK� TP� KJN� ISBOP� QSPEBKBMJ� QP
[OJäBOJ�DFOJ�

/BSPEOJ� TWFU� W� *ESJKJ� KF� CJM� W� OFOFIOJI� TUJLJI� [
PTSFEOKP� PCMBTUKP� W� -KVCMKBOJ�� *[� -KVCMKBOF� TP� KJN
QPÝJMKBMJ�OBWPEJMB�EB�CJ� MBILP�EFMP�OB� UFSFOV�QPUF�
LBMP� OFNPUFOP� UBLP� OB� VQSBWOFN� LBLPS� UVEJ� OB
HPTQPEBSTLFN�QPESP¦KV��7SIPWOJ�SVEBSTLJ�VSBE�/B�
SPEOF� WMBEF�4)4� W�-KVCMKBOJ� KF� ��� OPWFNCSB� ����
J[EBM� SB[HMBT� WTFN� EPUFEBOKJN� SVEBSTLJN� VSBEPN
WTFN�QSFETUPKOJÝUWPN�CJWÝJI�ESäBWOJI�NPOUBOJTUJ¦�
OJI� QPEKFUJK� LBLPS� UVEJ� QSJWBUOJN� QPEKFUKFN� LJ� TP
CJMB� QPE� PCMBTUKP� /BSPEOF� WMBEF� 4)4���� 0CWFTUJMJ
TP� KJI� EB� KF� W� OPWJ� ESäBWJ� [B� WTF� WSIPWOF� QPTMF� W
SVEBSTLJI�[BEFWBI�QSJTUPKFO�WSIPWOJ�SVEBSTLJ�VSBE�T
TFEFäFN�W�-KVCMKBOJ��6SBE�KF�JNFM�QPQPMOP�EJTQP[J�
DJKTLP�QSBWJDP�OBE�WTFNJ�QSPEVLUJ� SVEOJÝLJI�QPEKF�
UJK��0E�[BQPTMFOJI�SVEOJÝLJI�GVOLDJPOBSKFW�TP�[BIUF�
WBMJ� QPEQJT� WEBOPTUOF� [BPCMKVCF� WMBEJ� 4)4�� 1PE
UFN�QPHPKFN�TP�MBILP�PTUBMJ�OB�TWPKJI�EFMPWOJI�NF�
TUJI�LJ�TP�KJI�W�¦BTV�BWTUSP�PHSTLF�NPOBSIJKF�QSJEP�
CJMJ�OF�HMFEF�OB�OBSPEOPTU��1PMFH� UFHB� TP� [BIUFWBMJ
QPTMPWBOKF�W�TMPWFOTLFN� KF[JLV��3VEOJÝLJ�QSFETUPK�
OJL�+BSPTMBW�ÀPUPMB�KF�QP�WTFI�PCSBUJI�SVEOJLB�QPTMBM
PLSPäOJDP�EB�CJ�SVEOJÝLJ�VSBEOJLJ�MBILP�T�QPEQJTPN
QPUSEJMJ�TWPKP�MPKBMOPTU�WMBEJ�

%P�����OPWFNCSB������TP�WEBOPTUOP�[BPCMKVCP
QPEQJTBMJ�OBTMFEOKJ�SVEOJÝLJ�VSBEOJLJ��SVEOJÝLB�TWFU�
OJLB� +BSPTMBW� ÀPUPMB� JO� "OUPO�%BOJIFMLB� UFS� SVE�
OJÝLB�PGJDJBMB�"EBMCFSU�	7PKUFI
�%PCFÝ�JO�'JMJQ�7J�
EJD�� 1PEQJT� TP� PELMPOJMJ� SVEOJÝLJ� TWFUOJL� "OUPO
4DIOFJEFS� UFS�SVEOJÝLB�LPNJTBSKB�7JLUPS�(PMETUFSO
JO� 'SBOD� )PSBL�� 3VEOJÝLJ� TWFUOJL� +BSPTMBW� 1M[BL
SVEOJÝLJ�OBELPNJTBS�3JDIBSE�4FEMB[DFL�JO�SVEOJÝLJ
QSFHMFEOJL� "MPK[JK� /FVNBOO� QB� TP� *ESJKP� [BQVTUJMJ
äF� QSFK�� 6¦JUFMKJ� SVEOJÝLF� MKVETLF� ÝPMF� TP� CJMJ� 4MP�
WFODJ� [BUP� TP�WTJ�QPEQJTBMJ� WEBOPTUOP�[BPCMKVCP� JO
TP� CJMJ� QSJQSBWMKFOJ� QPE� QPHPKJ� SB[HMBTB� WSIPWOFHB
SVEBSTLFHB� VSBEB� /BSPEOF� WMBEF� 4)4� W� -KVCMKBOJ
PTUBUJ� OB� TWPKJI� EFMPWOJI� NFTUJI�� 1SBW� UBLP� KF� J[
TF[OBNB� SVEOJÝLJI� QPEVSBEOJLPW� JO� TMVH� SB[WJEOP
EB�TP�WTJ�QSJTFHMJ�TWPKP�MPKBMOPTU�OPWJ�WMBEJ�

/BSPEOB�TUSBäB�W�*ESJKJ

0C�VTUBOPWJUWJ�/BSPEOF� WMBEF� TP� OBTUBKBMF� UVEJ
OBSPEOF�TUSBäF�LJ�TP�W[ESäFWBMF�SFE�JO�NJS�W�PLSBKJI
UFS�SB[PSPäFWBMF�WSB¦BKP¦F�TF�BWTUSJKTLP�WPKBÝUWP��/B�
SPEOF�TUSBäF�TP�CJMF�TFTUBWMKFOF�J[�TMPWFOTLJI�WPKBLPW
VNJLBKP¦F� TF� BWTUSJKTLF� BSNBEF���� *O� LBLPS� ESVHPE

��� ;"-�*%3����GBTD������
��� 4WPMKÝBL�6NJL�TPÝLF�BSNBEF��4MPWFOTLB�LSPOJLB�99��TUPMFUKB

����o�����TUS������

TP�UVEJ�W�*ESJKJ����OPWFNCSB������VTUBOPWJMJ�OBSPEOP
TUSBäP�� 3B[FO� [B� W[ESäFWBOKF� SFEB� JO� NJSV� TP� CJMJ
[BEPMäFOJ�ÝF�[B�SFLWJSJSBOKF�ISBOF�JO�ESVHJI�QSFNJ¦�
OJO�LPU�TP�BWUPNPCJMJ�WP[PWJ�HPWFKB�äJWJOB�LPOKJ
PEFKF�PCMFLF����;BQMFNCP�ISBOF� JO�PTUBMJI�QSFNJ¦�
OJO�KF�JESJKTLJ�/BSPEOJ�TWFU�QPWFSJM�"OUPOV�#BKUV�[B
SB[EFMKFWBOKF� QB� KF� TLSCFM� BQSPWJ[BDJKTLJ� PETFL� QPE
WPETUWPN�1FUSB�3VQOJLB�

7SIPWOJ�SVEBSTLJ�VSBE�KF�T�TWPKJNJ�SB[HMBTJ�QP[JWBM
MKVEJ�L�NJSPMKVCOPTUJ� JO� EFMBWOPTUJ�� 4� UFN� TP� IPUFMJ
NFE�ESVHJN�EPTF¦J�EB�CJ�TF�MBILP�ESäBWB�VWFMKBWJMB
JO�VQSBWJ¦JMB�TWPK�PCTUPK�QSFE�ESVHJNJ�ESäBWBNJ�

/BSPEOJ� TWFU� W� *ESJKJ� KF� TQSWB�QSJ¦BLPWBM�EB� KJN
CP�/BSPEOB� WMBEB� J[�-KVCMKBOF� QPTMBMB� TUPUOJKP� WP�
KBÝUWB�QVÝLF�JO�TUSFMJWP��7FOEBS�TP� KJN�QPTMBMJ�TBNP
PSPäKF�[B�WPKBLF�QB�TP�NPSBMJ�QPTLSCFUJ�TBNJ��/B�QP�
[JW�/BSPEOFHB� TWFUB� W� *ESJKJ� TP� TF�NPSBMJ� QSFE� PC�
¦JOTLP�TUBWCP�[CSBUJ�WTJ�NPÝLJ�CJWÝJ�BLUJWOJ�WPKBLJ�JO
SF[FSWJTUJ�UFS�¦SOPWPKOJLJ�W�TUBSPTUJ�PE����EP����MFU���
;B� QPWFMKOJLB� JESJKTLF� OBSPEOF� TUSBäF� TP� JNFOPWBMJ
#BMUB[BSKB�#BFCMFSKB�QSPGFTPSKB�OB� SFBMLJ� JO�CJWÝFHB
TUPUOJLB� BWTUSJKTLF� WPKTLF�� ,PU� QPWFMKOJL� OBSPEOF
TUSBäF� KF� QSJTFHFM� /BSPEOFNV� TWFUV� OKFNV� QB� TP
QSJTFHMJ� WPKBLJ��/B� TF[OBNV� SVEOJÝLJI�VTMVäCFODFW
LJ� TP� PQSBWMKBMJ� [B¦BTOP� TUBMOP� TMVäCP� QSJ� OBSPEOJ
TUSBäJ� KF� CJMP� WQJTBOJI� ���� EFMBWDFW� JO� EWB� QPE�
VSBEOJLB����1PMFH�UFHB�KF�CJMP�OFLBK�¦MBOPW�OFTUBMOJI
OFLBK�QB�TP�KJI�[BSBEJ�OF[BOFTMKJWPTUJ�PEQVTUJMJ�

;B�WBSOPTU� MKVEJ�OJTP�CJMF�EPWPMK� TBNP�PSHBOJ[J�
SBOF� OBSPEOF� TUSBäF� BNQBL� KF� NPSBMP� TPEFMPWBUJ
UVEJ� MKVETUWP�� /BSPEOJ� TWFU� KF� WTBL� EBO� QP� *ESJKJ
SB[PCFÝBM� SB[HMBTF� T� LBUFSJNJ� TP� MKVEJ� PCWFÝ¦BMJ� P
WTFI�QPNFNCOJI�[BEFWBI��.FÝ¦BOF�TP�QP[JWBMJ�OBK
HMFEF�TQMPÝOF�WBSOPTUJ�EPTMFEOP�VQPÝUFWBKP�OBWPEJMB
WPETUWB��6WFEMJ�TP�QPMJDJKTLP�VSP�[BUP�QP�EFWFUJ�VSJ
[WF¦FS� OJ� TNFM� CJUJ� OB� VMJDBI� OJI¦F� SB[FO� OBSPEOF
TUSBäF� JO� KBWOJI� GVOLDJPOBSKFW�� 7TF� IJÝF� JO� ÝF� QP�
TFCOP� HPTUJMOF� TP�NPSBMF� CJUJ� PC� PTNJ� VSJ� CSF[QP�
HPKOP�[BQSUF��,BEBS�TP�TF�TSFEJ�CFMFHB�EOF�W�NFTUP
QSJQFMKBMJ� BWUPNPCJMJ� [� WPKBLJ� KF� NPSBMB� OBSPEOB
TUSBäB�QPTUBWJUJ�LPSEPO�JO�PETUSBOJUJ�WTF�MKVEJ�EB�CJ
TF� J[PHOJMJ� NPSFCJUOJN� OFTSF¦BN� JO� LPOGMJLUPN�
7SB¦BKP¦J�TF�WPKBLJ�TP�OBNSF¦�[B�QSFCJWBMTUWP�QSFE�
TUBWMKBMJ�ÝF�WFEOP�WPKTLP�CJWÝF�PTPWSBäFOF�ESäBWF�OF
HMFEF�OB�TUJTLF�LJ�TP�KJI�EPäJWMKBMJ�OB�QPUJ�EPNPW��ÀF
QPTFCOP� TP� OBHPWBSKBMJ� TUBSÝF� LBLP�NPSBKP� TLSCFUJ
[B�WBSOPTU�TWPKJI�PUSPL� JO� KJI�CSF[�OKJIPWF�WFEOPTUJ
OJTP�TNFMJ�QVÝ¦BUJ�PE�EPNB�

/BSPEOJ�TWFU�W�*ESJKJ�KF�OB�TWPKJ�TFKJ����OPWFNCSB
�����SB[QSBWMKBM�P�PSPäKV�LJ�HB�KF�QSFCJWBMTUWP�TLSJ�
WBMP� QP� QSJWBUOJI� IJÝBI� W� *ESJKJ� JO� PLPMJDJ�� 4LMFOJMJ
TP� EB� NPSB� DJWJMOP� QSFCJWBMTUWP� UBLPK� PEEBUJ� WTF
PSPäKF�OBSPEOJ� TUSBäJ� LJ� KF� CJMB� FEJOB� [BEPMäFOB� [B

��� ;"-�*%3�����GBTD�����;BQJTOJL�OBSPEOFHB�TWFUB�W�*ESJKJ
���OPWFNCFS������

��� ;"-� *%3� ���� 4F[OBN� OBSPEOF� TUSBäF� W� *ESJKJ� ���� OP�
WFNCFS������
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PCSBNCP� OBSPEB�� ,FS� TP� MKVEKF� PQBäBMJ� EB� JNBKP
NMBEPMFUOF� PTFCF� ¦FTUP� PSPäKF� TP� [BEPMäJMJ� PSPä�
OJÝUWP� JO� QPMJDJKP� OBK� J[WFEFKP� IJÝOF� QSFJTLBWF� QSJ
WTFI� LJ� TP� CJMJ� OB[OBOKFOJ� LPU� QPTFTUOJLJ� OFEPWP�
MKFOFHB� PSPäKB�� ,BTOFKF� LP� TF� KF� *ESJKJ� QSJCMJäFWBMB
JUBMJKBOTLB�WPKTLB�KF�OBSPEOB�TUSBäB�ÝF�NP¦OFKF�PQP�
[BSKBMB� *ESJK¦BOF� JO� PLPMJ¦BOF�OB� QSFQPWFE� QPTFEP�
WBOKB�PSPäKB�TUSFMJWB� JO�NPSFCJUOJI�ESVHJI�WPKBÝLJI
QSFENFUPW�� ,FS� KF� CJMP� TUBOKF� SFT� LSJUJ¦OP� KF� /B�
SPEOJ� TWFU� J[EBM� SB[HMBT� [� CPCOBOKFN� JO� KBWOJN
CSBOKFN�TWBSJMB��*UBMJKBOJ�TP�OBNSF¦�UBLPK�QP�[BTFECJ
OFLFHB�LSBKB�[BTFEMJ�WTF�VSBEF� JO�UFMFGPOF�[BQMFOJMJ
WFT� WPKOJ� NBUFSJBM� JO� [B¦FMJ� SB[PSPäFWBUJ� OBSPEOF
TUSBäF��7TF�LJ�TP�KJI�EPCJMJ�W�WPKBÝLJI�VOJGPSNBI�TP
BSFUJSBMJ� JO� PEQFMKBMJ�� 3BWOP� UBLP� TP� QPTUPQBMJ� T
UJTUJNJ�QSJ�LBUFSJI�TP�PELSJMJ�PSPäKF��5BLP�TP�IPUFMJ
NFÝ¦BOF�[BWBSPWBUJ�QSFE�QSFUF¦P�OFWBSOPTUKP�

;BTFECB� *ESJKF� [� *UBMJKBOJ� KF� CJMB� TBNP� ÝF� WQSB�
ÝBOKF�¦BTB��1P�QSWJ� J[WJEOJDJ�*UBMJKBOPW����OPWFNCSB
TF� KF� /BSPEOJ� TWFU� TQPQBEFM� [� OPWJN� QSPCMFNPN�
*UBMJKB� KF� *ESJKP� [BTFEMB� ���� OPWFNCSB�� 1SFW[FNV
SVEOJÝLF� JO� PC¦JOTLF� VQSBWF� KF� TMFEJM� QSFW[FN� WP�
KBÝLF�[BUP�KF�/BSPEOJ�TWFU�OB�TWPKJ�[BEOKJ�TFKJ�TLMFOJM
SB[QVTUJUJ�DFMPUOP�OBSPEOP�TUSBäP���

"MJ�W�*ESJKP�SFT�QSJIBKBKP�[NBHPWBMDJ�JO
PTWPCPEJUFMKJ 

,P� KF� JUBMJKBOTLB� WPKTLB�QP�QPEQJTV�QSFNJSKB�PE
BOUBOUOJI� TJM� EPCJMB� EPWPMKFOKF� [B� [BTFECP� P[FNMKB
EP� EPHPWPSKFOF� EFNBSLBDJKTLF� ¦SUF� TF� OJ� PCPUBW�
MKBMB�� 1SWB� JUBMJKBOTLB� J[WJEOJDB� KF� QSJÝMB� W� *ESJKP� ��
OPWFNCSB��/BSPEOJ� TWFU� KF� CJM� QSFE� OPWJN� QSPCMF�
NPN��,BK�TUPSJUJ�¦F�*ESJKP�[BTFEFKP�*UBMJKBOJ �1SFE�
TFEOJL�*WBO�ÀUSBWT� KF�PEQPUPWBM�W�-KVCMKBOP�OB�QP�
TWFU�[�/BSPEOP�WMBEP��,FS�KF�UB�*UBMJKP�TNBUSBMB�LPU
¦MBOJDP� BOUBOUOJI� TJM� JO� UPSFK� [B� [NBHPWBMLP� TP
TWFUPWBMJ�*ESJK¦BOPN�OBK�KJI�QP[ESBWJKP�JO�TQSFKNFKP
LPU�[NBHPWBMDF��,MKVC�OFTUSJOKBOKV�[�WMBEOJNJ�QSFE�
MPHJ� KF� JESJKTLJ�/BSPEOJ� TWFU� SB[PCFTJM�QP� *ESJKJ� SB[�
HMBT� T�LBUFSJN�TP�QP[WBMJ�NFÝ¦BOF�OBK� PC�QSJIPEV
*UBMJKBOPW� PISBOJKP� SFE� JO� NJS�� /JTP� QB� VQPÝUFWBMJ
OBTWFUB� J[�-KVCMKBOF� EB�NPSBKP� SB[QVTUJUJ� OBSPEOF
TUSBäF� LFS� TP� KJI� OVKOP� QPUSFCPWBMJ� [B� W[ESäFWBOKF
SFEB� JO�NJSV��7�-KVCMKBOP� TP� TQPSP¦JMJ� EB� TF�CPEP
PC� [BTFECJ� TJDFS� VLMPOJMJ� OKJIPWJ� TJMJ� WFOEBS� CPEP
QSPUFTUJSBMJ�LFS�TP�TNBUSBMJ�EB�CPEP�*UBMJKBOJ�[BW[FMJ
OFWUSBMOP�P[FNMKF��1PMFH�UFHB�CJ�KJN�PTLSCB�JUBMJKBO�
TLF�WPKTLF�QPW[SP¦JMB�ÝF�WF¦KJ�QSPCMFN�T�ISBOP�LJ�KF
OBKWF¦LSBU�OJTP�JNFMJ�OJUJ�[B�TWPKF�QSFCJWBMDF�

"MJ�TP�TBOKF�P�TWPCPEJ�ÝF�EPWPMKFOF���� 

*UBMJKBOJ�TP�[BTFEMJ�*ESJKP�����OPWFNCSB�������7TF
QPTMF� KF� QSFW[FMP� WPKBÝLP� QPWFMKTUWP� JO� QPOPWOP� TP

��� ;"-� *%3� ���� GBTD�� ��� ;BQJTOJL� TFKF� /BSPEOFHB� TWFUB
����OPWFNCFS������

PCVEJMJ�EFMPWBOKF�CJWÝF�PC¦JOF��1PWFSKFOJL�[B�OPUSB�
OKF�[BEFWF� KF� J[EBM�PESFECP�T�LBUFSP� KF�/BSPEOFNV
TWFUV� QSFQPWFEBM� WNFÝBWBOKF� W� EFMPWOP� QPESP¦KF
KBWOJI�PCMBTUJ��/B� [BEOKJ� TFKJ�/BSPEOFHB� TWFUB��� TP
TLMFOJMJ�EB�OF�CPEP�QSFOFIBMJ�[�EFMPWBOKFN�BNQBL
TBNP�PNFKJMJ�TWPKF�EFMPWOP�QPESP¦KF�JO�TLSCFMJ�TBNP
[B�PTOPWOP�QSFTLSCP�QSFCJWBMTUWB��,FS� TF� *UBMJKBOJ� T
UFN�OJTP�TUSJOKBMJ�TP�/BSPEOJ�TWFU�SB[QVTUJMJ�PCFOFN
QB�KF�WPKBÝLP�QPWFMKTUWP�����EJWJ[JKF�JNFOPWBMP�EPUF�
EBOKFHB�QSFETFEOJLB�*WBOB�ÀUSBWTB�[B�HFSFOUB��6LB�
[BMJ�TP�NV�OBK�JNFOVKF�HFSFOUTLJ�TPTWFU�T�QP�EWFNB
QSJTFEOJLPNB�J[�WTBLF�TUSBOLF��7�TPTWFU�TP�CJMJ�JNF�
OPWBOJ�SVEBSKJ�#FSOBSE�+B[CBS�+PTJQ�7JENBS�JO�"O�
UPO� 5FSQJO� OPUBS� 'SBOD� 5BW[FT� QPTFTUOJL� "MPK[JK
,PCBM� JO� USHPWFD�,BSPM�5SFWFO��;B�PC¦JOTLFHB� UBK�
OJLB� TP� JNFOPWBMJ�NFTUOFHB�PGJDJBMB�4SF¦LB�,PHFKB�
.FTUOP�äVQBOTUWP�OJ� JNFMP�WFMJLP�QSJTUPKOPTUJ� JO� TF
KF�VLWBSKBMP�TBNP�[�BQSPWJ[BDJKP��0�WTFI�PTUBMJI�[B�
EFWBI�KF�PEMP¦BMP�[B¦BTOP�WPKBÝLP�QPWFMKTUWP�

%FLSFUJ�OPWF�PCMBTUJ�TP�TJ�TMFEJMJ�ESVH�[B�ESVHJN�
;�WTBLJN�OPWJN�TP�JNFMJ�NFÝ¦BOJ�NBOK�QSBWJD�JO�WF¦
EPMäOPTUJ� EP� OPWF� ESäBWF�� ,BSBCJOKFSKJ� TP� QSFW[FMJ
WMPHP� PISBOKBOKB� KBWOFHB� SFEB� JO� NJSV�� 4QSWB� TP
PNFKJMJ�TWPCPEOP�HJCBOKF�QSFCJWBMTUWB�W�NFTUV��7TBL
PEIPE� J[�NFTUB� TP�NPSBMJ� QSFCJWBMDJ� QSJKBWJUJ� LBSB�
CJOKFSKFN��ÀF�QPTFCOP�TP�LPOUSPMJSBMJ�PEIPEF�QSFCJ�
WBMTUWB�OB�äFMF[OJÝLP�QPTUBKP�W�-PHBUFD�¦FQSBW�KF�CJM
[OPUSBK�[BTFEFOFHB�QPESP¦KB��/BKWF¦�ÝLPEF�TP�VUSQF�
MJ� USHPWDJ� JO� WPEKF� SB[OJI� [BESVH�� 7FMKBMB� KF� TUSPHB
QSFQPWFE�USHPWBOKB�QSFLP�EFNBSLBDJKTLF�¦SUF��$JWJM�
OP� QPÝUP� W� OPUSBOKFN� QSPNFUV� KF� W� DFMPUJ� QSFW[FM
WPKOJ� QPÝUOJ� VSBE� LJ� KF� PESFEJM� EB� TP� MBILP� WTF
UFMFHSBGTLF� JO� UFMFGPOTLF� [WF[F� VQPSBCMKBMJ� TBNP� [B
QPUSFCF�ESäBWF��$JWJMOB�QPÝUB�	QJTFNTLB�JO�QBLFUOB

KF�CJMB�QPE�TUSPHP�DFO[VSP�LJ�TP� KP�PQSBWMKBMJ�LBSB�
CJOKFSKJ�� 4USPHP� KF� CJMP� QSFQPWFEBOP� ¦F[� NFKP� QSJ�
OBÝBUJ� TMPWFOTLJ� UJTL� JO� WTBLSÝOP� UJTLBOKF� TMPWFOTLF
CFTFEF�OB�[BTFEFOFN�P[FNMKV��5BLPK�QP�QSJIPEV�TP
PETUSBOJMJ� WTF� SB[PCFÝFOF� KVHPTMPWBOTLF� [BTUBWF� JO
EPWPMJMJ� TBNP� OPÝFOKF� JO� SB[PCFÝBOKF� JUBMJKBOTLJI
P[JSPNB�[BWF[OJÝLJI�[BTUBW���

7PKBÝLP�QPWFMKTUWP�KF����EFDFNCSB������QP�LSBU�
LFN�EFMPWBOKV�QPOPWOP�[BQSMP�ÝPMTLB�WSBUB��/BSPE�
OJ�TWFU�KF�OBNSF¦�QP�UFNFMKJUJI�QSJQSBWBI�EPWPMJM�EB
TF�����OPWFNCSB�QSJ¦OF�QPVL��/B�QSWJ�ÝPMTLJ�EBO�TP
NMBEJOP�TMBWOPTUOP�OBHPWPSJMJ�JO�KJN�SB[MPäJMJ�EB�TF
CPEP�PE�[EBK�OBQSFK�ÝPMBMJ�W�TWPCPEOJ�ESäBWJ�[�MBTUOP
IJNOP� [� OBTMPWPN� -FQB� OBÝB� EPNPWJOB�� 1SWJ¦� W
[HPEPWJOJ� TP� V¦JUFMKTLF� LPOGFSFODF� QPUFLBMF� W� TMP�
WFOTLFN� KF[JLV��6¦OJ� OB¦SU� KF� PTUBM� W� FOBLFN� PC�
TFHV�PEQBEMB�KF�MF�OFNÝ¦JOB��;BUP�V¦JUFMKJ�OJTP�PEP�
CSBWBMJ�[BQSUKB�ÝPMF��,P�TP�*UBMJKBOJ�QPOPWOP�EPWPMJMJ
V¦FODFN�PCJTLPWBUJ�QPVL�OBWEVÝFOKF�V¦JUFMKTUWB� OJ

��� ;"-� *%3� ���� GBTD�� ��� ;BQJTOJL� /BSPEOFHB� TWFUB� ���
OPWFNCFS������

��� ;"-� *%3� ���� GBTD�� ���� 4QMPÝOP� QJTBSOJÝLP� QPTMPWBOKF
�����EPLVNFOU�ÝU�������
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&EFO�J[NFE�JUBMJKBOTLJI�SB[HMBTPW�P�KBWOFN�SFEV�JO�NJSV�MFUB������	;"-�*%3�����GBTD�����
�

USBKBMP�WF¦�EPMHP�TBK�TP�TF�*UBMJKBOJ�[B¦FMJ�QPTUPQPNB
WNFÝBWBUJ� W� ÝPMTLF�[BEFWF��/BNFÝ¦BMJ� TP� JUBMJKBOTLF
V¦JUFMKF�TMPWFOTLF�QB�QPÝJMKBMJ�OB�UF¦BKF�JUBMJKBOTLFHB
KF[JLB��� ¦FQSBW� TP� TMPWFOÝ¦JOP� ÝF� WFEOP� UPMFSJSBMJ
LPU�V¦OJ�KF[JL�

.FTUOP�äVQBOTUWP�KF�NPSBMP�WTP�TWPKP�LPSFTQPO�
EFODP�QSFWBKBUJ� W� JUBMJKBOÝ¦JOP��0C� QSJIPEV� *UBMJKB�

��� ;"-�*%3�����U��F����B��F����ÀPMTLB�LSPOJLB�

OPW� TP� W� *ESJKJ� TBNP� USJKF� EPNB¦JOJ� PCWMBEBMJ� JUB�
MJKBOTLJ� KF[JL� LBS� KF� NP¦OP� PWJSBMP� EFMPWBOKF� JUB�
MJKBOTLJI� PCMBTUJ�� .FE� QSFCJWBMTUWPN� TP� WTJ� VLSFQJ
*UBMJKBOPW� [CVKBMJ� TQMPÝOP� OF[BEPWPMKTUWP�� 1PMBÝ¦BMB
TUB�TF�KJI�KF�OFNJS�JO�TUSBI��QP�OBWPEJMJI�J[�-KVCMKBOF
TP�OBNSF¦� *UBMJKBOF� TQSFKFMJ�LPU�PTWPCPEJUFMKF�B�PC�
OBÝBMJ�TP�TF�SBWOP�OBTQSPUOP��1SJUJTL�QSFCJWBMTUWB�OB
NFTUOP� äVQBOTUWP� TF� KF� TUPQOKFWBM� UBLP� EB� TF� KF
NPSBMP�äVQBOTUWP�����OPWFNCSB�T�QJTOP�QSPÝOKP�PCS�
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3B[HMBT�P�[BQSUKV�ÝPM�MFUB������	;"-�*%3�����GBTD�����
�

3BQBMTLB�NFKB�QSJ�)PUFESÝJDJ�	'PUPUFLB�.FTUOFHB�NV[FKB�*ESJKB
�
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OJUJ�OB�QPWFMKTUWP����BSNBEF��.FTUOP�äVQBOTUWP�TJ�KF
äFMFMP�QSJEPCJUJ�OBE[PS�OBE�QPÝUP�JO�QBLFUJ�LJ�TP�CJMJ
OBNFOKFOJ�*ESJK¦BOPN�äFMFMJ�TP�QSPTU�QSFUPL�DJWJMOF
QPÝUF��;B�OFNPUFOP�PTLSCP�QSFCJWBMTUWB�TP�[BIUFWBMJ
EPWPMKFOKF� [B� VQPSBCP� PC¦JOTLJI� SVEOJÝLJI� JO� QSJ�
WBUOJI�BWUPNPCJMPW�UFS�BWUPNPCJMPW�LJ�TP� KJI�SFLWJ�
SJSBMJ�BWTUSP�PHSTLJ�WPKTLJ��;BSBEJ�OFNPUFOFHB� USHP�
WBOKB�TP�TF�[BW[FNBMJ�[B�QSPTU�QSFIPE�USHPWDFW�WPEJK
LPO[VNOJI�ESVÝUFW�JO�HPTUJMOJ¦BSKFW�[OPUSBK�JO�[VOBK
EFNBSLBDJKTLF�¦SUF��;BSBEJ�CPMKÝF�JOGPSNJSBOPTUJ�MKV�
EJ�TP�äFMFMJ�EPTF¦J�J[IBKBOKF�TMPWFOTLFHB�¦BTPQJTKB�LJ
CJ� KJI� TF[OBOKBMP� WTBK� [� WTFNJ� QPNFNCOFKÝJNJ� EP�
HPELJ�EPNB� JO�W� TWFUV��;BIUFWBMJ� TP� SFEOP� J[QMB¦F�
WBOKF� QMB¦� QPLPKOJO� JO� QPEQPS� TBK� KF� [BWMB¦FWBOKF
J[QMB¦JM� ÝF� QPTMBCÝBMP� äF� UBLP� UFäLF� äJWMKFOKTLF� SB[�
NFSF� QSFCJWBMTUWB��1PMFH� UFHB� TP� LSPOF� [BNFOKBMJ� [
MJSBNJ� JO�QMB¦FWBOKF� T�LSPOBNJ�QPWTFN�QSFQPWFEBMJ
LBS�KF�EPEBUOP�WQMJWBMP�OB�QPTMBCÝBOKF�SB[NFS�

*UBMJKBOTLF� PCMBTUJ� TF� [B� [BIUFWF� NFTUOFHB� äV�
QBOTUWB� P¦JUOP� OJTP� LBK� EPTUJ�NFOJMF� UFNWF¦� TP� J[
EOFWB�W�EBO�J[EBKBMF�OPWF�PESFECF��;�WTBLJN�EOFN
TP�TF�CPMK�WNFÝBWBMJ�W�EFMPWBOKF�PC¦JOTLF�VQSBWF��7
äVQBOPWFN�VSBEV�TP�QSJLSJUP�JTLBMJ�TWPKF�[BWF[OJLF
LFS� KJN�QPMJUJLB�*WBOB�ÀUSBWTB�LJ� TF� KF�[BW[FNBM�[B
NFÝ¦BOF�OJ�WF¦�VTUSF[BMB��3VEOJÝLJ�EFMBWDJ�TP�OBN�
SF¦�äF�OFLBK�¦BTB�PQBäBMJ�EB�TP�CJMJ�OFLBUFSJ�PC¦JOTLJ
QPEVSBEOJLJ� W� TMVäCJ� JUBMJKBOTLF� QPMJUJLF�� .PUJMP
KJI� KF�OKJIPWP�WPIVOKFOKF�NFE�EFMBWDJ� [B�LBUFSF� TP
NFOJMJ�EB�TF�EP�OPWF�PCMBTUJ�OF�PCOBÝBKP�MPKBMOP��ÀF
WF¦� PE� EFMBWDFW� TP� [BIUFWBMJ� OBK� KJN� QPNBHBKP
SB[LSJOLBUJ� OFQPÝUFOFHB� *WBOB� ÀUSBWTB��%FMBWTUWP
KF�QSPUFTUJSBMP�QSPUJ�[BTMJÝFWBMDFN�JO�[BIUFWBMP�EB�TF
QPMJUJLB�VNBLOF�J[�SVEOJÝLJI�QSPTUPSPW����%FKBOTLP
KF�CJM�*WBO�ÀUSBWT�PETUBWMKFO�WFOEBS�W�WJSJI�OJ�KBTOP
LBUFSF�OFQSBWJMOPTUJ�TP�NV�CJMF�P¦JUBOF��(VCFSOBUPS
HFOFSBM�1FUJUUJ�EJ�3PSFUP�J[�5STUB� KF�[�PEMPLPN����
BQSJMB������*WBOB�ÀUSBWTB�PETUBWJM��/B�OKFHPWP�NF�
TUP� KF� [B� EWB� NFTFDB� JNFOPWBM� LBQJUBOB� "MPK[JKB
#SVOJKB� 	����BQSJMB�o���� KVOJKB�����
��;B�OKJN�KF���
KVOJKB� ����� QPMJUJ¦OP� PCMBTU� QSFW[FM� J[SFEOJ� DJWJMOJ
LPNJTBS�QPEQPSP¦OJL�-VJHJ�#SJHBOUJ����(MBWOP�TLSC
KF�QPTWF¦BM�QSFTLSCJ�QSFCJWBMTUWB�EP[JEBM�KF�PLSPäOP
CPMOJÝOJDP�[HSBEJM�WPEPWPE�OB�-VäJ�QPQMB¦BM�QSFE�
WPKOF�JO�WPKOF�EPMHPWF�UFS�MFUB������QP�QPEQJTV�NJ�
SPWOF�QPHPECF�W�3BQBMMV�J[QFMKBM�QSWF�WPMJUWF���

1PEQPSP¦OJL� -VJHJ� #SJHBOUJ� KF� WPEJM� PC¦JOTLP
VQSBWP�EP� J[WPMJUWF�OPWFHB�PC¦JOTLFHB� TWFUB� JO�äV�
QBOB�� 7PMJUWF� TP� CJMF� ���� KBOVBSKB� ����� JO� TP� TF
PEWJKBMF� QP� JUBMJKBOTLJ� [BLPOPEBKJ�� 7� OPWJ� PC¦JOTLJ
TWFU�KF�CJMP�J[WPMKFOJI����PECPSOJLPW��1SWP�[BTFEBOKF
PC¦JOTLFHB� TWFUB� KF� CJMP� ���� GFCSVBSKB� ������ ;BTF�
EBOKF� TUB� WPEJMB� J[SFEOJ� LPNJTBS�#SJHBOUJ� JO� DJWJMOJ
LPNJTBS� .BSDFMMP� ;VDDPMJO� LJ� KF� CJM� [BTUPQOJL

��� ;"-�*%3�����4QMPÝOP�QJTBSOJÝLP�QPTMPWBOKF�����������
�����ÝU�������

��� ;"-�*%3����� GBTD������;BQJTOJLJ�PC¦JOTLFHB�PECPSB� JO
WTFI�OKFHPWJI�PETFLPW�����o��������KVOJK������

��� "SLP�;HPEPWJOB�*ESJKF�TUS������

WMBEF��4�UBKOJN�HMBTPWBOKFN�TP�PECPSOJLJ�[B�äVQBOB
J[WPMJMJ�PECPSOJLB�USHPWDB�JO�QPTFTUOJLB�,BSMB�5SFW�
OB��1PEäVQBOTLP�NFTUP�KF�QSFW[FM� SVEBS�'SBOD�1P�
MKBOFD��7� TUBSFÝJOTUWP� LJ� KF� PQSBWMKBMP� GVOLDJKP� QP�
TWFUPWBMOFHB�PSHBOB���KF�CJMP�J[WPMKFOJI���PECPSOJ�
LPW��5P�TP�CJMJ�'SBO�1PMKBOFD�'SBOD�)MBEOJL�*WBO
'FSKBO¦J¦�"MPK[JK�'MBOEFS�'JMJQ�7JEJD�+PTJQ�.PESJ�
KBO�7BMFOUJO�7JENBS�JO�+PTJQ�7JENBS�

1SJTFHF�6PTWPCPEJUFMKFN6

ÇVQBO� ,BSFM� 5SFWFO� KF� TMPWFTOP� QSJTFHFM� QSFE
DJWJMOJN�LPNJTBSKFN�.BSDFMMPN�;VDDPMJOPN�[�OB�
TMFEOKJNJ� CFTFEBNJ�� ¤+B[�,BSFM� 5SFWFO� QSJTFHBN� EB
PTUBOFN�WFEOP� [WFTU�,SBMKV� UFS� EB� CPN� QP� TWPKJ� OBK�
CPMKÝJ�WFTUJ�VQPÝUFWBM�ESäBWOJ�PTOPWOJ�[BLPO�LBLPS�UVEJ
WTF�ESVHF�ESäBWOF�[BLPOF�JO�EB�IPWFN�J[QPMOKFWBUJ�WTF
TWPKF� EPMäOPTUJ� LPU� äVQBO� PCWJOF� *ESJKB� [B� OFSB[�
ESVäMKJWJ�CMBHPS�,SBMKB�JO�EPNPWJOF���

-VJHJ�#SJHBOUJ� KF�WTF�BENJOJTUSBUJWOF�QPTMF�QSF�
EBM�OPWFNV�äVQBOV�JO�TF�[�OBEWTF�TMBWOPTUOJN�OB�
HPWPSPN� PC¦JOTLJN�PECPSOJLPN�QPTMPWJM� PE� *ESJK�
¦BOPW�� (PWPS� KF� [HPWPSFO� TBN� QP� TFCJ�� ¤*ESJKB� W
NFKBI� *UBMJKF� CPEF� VNFWBMB� CJUJ� WSFEOB� WFMJLFHB� JO
QMFNFOJUFHB� OBSPEB� I� LPKFN� JNB� WBTU� QSJQBEBUJ� JO
NFTUOB� PCWJOB� CPEF� QPE� WBÝJN� WPETUWPN� UFS� WBÝJ
VQSBWJ� HPUPWP�OBEBMKFWBMB� TWPKP�QPU�EP� CMBHPTUBOKB� JO
EPCSPCJUB�LBS�KF�DJMK�WTFI�DJWJMOJI�JO�EFMBWOJI�OBSPEPW�
4� UFN� EB� CPTUF� TQPÝUPWBMJ� JO� QPTMVÝBMJ� [BLPOF� LJ�WBT
WMBEBKP� T� UFN�EB�CPTUF�NJSJMJ�EVIPWF� T� UFN�EB�CPTUF
TQBKBMJ� PCF� QMFNFOJ� JO� T� QSFWJEOP� VQSBWP� WBN� CPEF
NPäOP�EWJHOJUJ�NFTUP�*ESJKB�OB�POP�TPDJBMOP�WJÝJOP�LJ
WBN�QSJUJWF�QP�[HPEPWJOJ�JO�PMJLJ��*O�EBOFT�QSJ�UFK�QSWJ
TFKJ�PCWJOTLFHB�PECPSB�NFTUB�*ESJKF�W�*UBMJKJ�OBK�[B[WFOJ
CFTFEB�P[OBOKBKPWB�[BWFUFL�NJSV�CSBUTUWB�JO�SB[WPKB�
/BK�HSF�PE�UV�QP[ESBW�OBÝFNV�W[WJÝFOFNV�7MBEBSKV�JO
WTFN�PCMBTUJN�LJ�TP�TUPSJMF�UPMJLP�EPCSFHB�[B�*ESJKP�[B
PLSBK�JO�EPNPWJOP�¤

1PIWBMJM� KF� UVEJ� JESJKTLF�EFMBWDF�LPU�OBKCPMK� QSJ�
[BEFWOF�JO�EFMBWPMKOF��,BLP�HMPCPLP�KF�UB�HPWPS�TF�
HFM� W� TSDB� PECPSOJLPW� OJ� [BQJTBOP� [BQJTBOP�QB� KF
EB�KF�CJM�TQSFKFU�JO�W[FU�OB�[OBOKF�

&OBLP� W[OFTFO� HPWPS� KF� JNFM� DJWJMOJ� LPNJTBS
.BSDFMMP�;VDDPMJO� LJ� KF� [CSBOF� QP[ESBWJM� W� JNFOV
JUBMJKBOTLF�WMBEF��5P�KF�CJM�QSBWJ�TMBWPTQFW�*ESJK¦BOPN
JO� *UBMJKJ��7FT�OBQPS�LJ�HB� KF�ESäBWB� *UBMJKB�WMPäJMB�W
PTWPCPEJUFW�4MPWFOTLFHB�QSJNPSKB�J[QPE�UFäLFHB�KBS�
NB�BWTUSP�PHSTLF�ESäBWF�KF�PCFUBM�EB�TF�CPTUB�QPTMFK
W�*ESJKJ�DFEJMB�TBNP�ÝF�NFE�JO�NMFLP��1PEQJT�3BQBM�
TLF�QPHPECF�KF�CJM�UPSFK�[B¦FUFL�NJSV�JO�CMBHPTUBOKB�
(PWPS� KF� CJM� [FMP� [BOJNJW� WFOEBS� EPMH� [BUP� CPN
QPW[FMB�MF�OFLBK�[FMP�QPWFEOJI�PETUBWLPW�

¤(PTQPEKF� TWFUPWBMDJ¥�1P�QSFUFLV� TLPSBK� DFMJI�QFU� MFU
KF� EFMPWOP�NFTUP� *ESJKB� [ESVäFOP� QP� [BTMVHJ� WPKBLPW

��� .FTUOP�TUBSFÝJOTUWP�TFTUBWMKBKP�äVQBO�JO�TWFUPWBMDJ�
��� ;"-�*%3�����GBTD������;BQJTOJL�TFKF�PC¦JOTLFHB�PECPSB

NFTUB�*ESJKF�����GFCSVBS������
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*UBMJKF�L�OBÝJ�EPNPWJOJ�EPTQFMP�EP� UFHB�EB� JNB�EBOFT
TWPKF�MBTUOP�[BLPOJUP�JO�OBSBWOP�[BTUPQTUWP�¤�;VDDPMJO
KF�W�HPWPSV�¦FTUP�QPVEBSKBM�EB�KF�OKFHPWB�HJOKFOPTU
¤SFTOJWOP� äJWB� JO� HMPCPLB¤� LFS� KF� MBILP� QSJTPTUWPWBM
QSWJ�TFKJ�EFNPLSBUJ¦OP�J[WPMKFOFHB�PC¦JOTLFHB�PECP�
SB�W�OPWJ�ESäBWJ��%FMBWTUWP�JO�NFÝ¦BOJ�LJ�TP�[BTFECP
TNBUSBMJ�MF�LPU�[B¦BTOP�SFÝJUFW�TP�TF�ÝFMF�PC�QPEQJTV
QPHPECF� [BWFEMJ� TWPKJI� [NPU� P� EPCSPOBNFSOPTUJ
*UBMJKF�

.BSDFMMP�;VDDPMJO�KF�TWPK�HPWPS�OBEBMKFWBM�T�LSJ�
UJLP� QSFKÝOKF� ESäBWF�� ¤/FQSFNJÝMKFOB� PÝBCOPTU� JO� QP�
IMFQOPTU� ESäBWF� LBUFSB� EBOFT� WFW� OF� PCTUBKB� KF� [B�
QFMKBMB�JO�[BNPUBMB�UVEJ�MKVETUWB�UFI�LSBKFW�W�EPMHP�JO
LSWBWP�WPKTLP��JO�W�UFN�IVEFN�WBTV�LJ�KF�[BEFM�DFM�TWFU
TUF� WJ� 4MPWFODJ�NFTUB� *ESJKF� TMJÝBMJ� LBLP� TP� WBN� PQJ�
TPWBMJ�JUBMJKBOTLP�MKVETUWP�W�OBKCPMK�UFNOJI�CBSWBI��*O
HPUPWP�TUF�TJ� TFEBK�QSFETUBWMKBMJ� UB�OBSPE�UBLP�LBLPS� TJ
[NPSFUF� QSFETUBWMKBUJ� EBOFT� EJWKF� QMFNF� LJ� OJNB� ÝF
LVMUVSOF�J[PCSB[CF�JO�PNJLF��#JMB�KF�OBWBEB�BWTUSJKTLJI
WMBEBSKFW� EPTMFEOP� WDFQMKBUJ� W� EVÝP� TWPKJI� QPEBOJLPW
NSäOKP�JO�TPWSBÝUWP�OBTQSPUJ�*UBMJKF� JO�PWSOKFWBUJ�OKFO
OBSPE�¤

.BSDFMMP�;VDDPMJO�KF�JUBMJKBOTLJ�WPKTLJ�QSJQJTPWBM
WFMJLF� [BTMVHF� [B� QPSB[� BWTUSJKTLF� WPKTLF� JO� QSPQBE
IBCTCVSÝLF� EJOBTUJKF� UFS� [B� PTWPCPEJUFW� OBSPEPW
PCÝJSOFHB� DFTBSTUWB�� ,SJ� LJ� KP� KF� QSFMJMB� JUBMJKBOTLB
WPKTLB�OB�CPKJÝ¦JI�KF�CJMB�QPUSFCOB�EB�TP�J[�SB[WBMJO
BWTUSJKTLFHB�DFTBSTUWB�¤[NPHMF�WTUBUJ¤�OPWF�ESäBWF�LB�
LPS��FÝLPTMPWBÝLB�JO�+VHPTMBWJKB�

;� OBTMFEOKJNJ� CFTFEBNJ� KF� PQJTBM� [NBHPTMBWOJ
QSJIPE� JUBMJKBOTLFHB� WPKBLB�� ¤���� WJEFMJ� TUF� HB� LBLP� KF
QSJÝFM� T� QBMNP� [NBHF� JO� PMKLPWP� WFKJDP� W� SPLJ� [� OB�
TNFIPN�OB�VTUBI�JO�TMBELP�EPCSPUP�W�TSDV��%B�QSJÝFM�KF
EB�WBN� PHMBTJ�CFTFEP�NJSV� JO� TQSBWF�EB�WBN�QPEB� JO
TUJTOF� SPLP� [� CSBUTLJN� WVTUWPN�� %PTQFM� KF� [� EVIPN
JUBMJKBOTLF� TMPCPEF� T� WBSPN� MFQFHB� KVäOFHB� TPMODB� JO� [
NJMJOP� TWPKF� TMBELF�HPWPSJDF�¤�,BLP�QSFQSJ¦MKJWJ� TP�CJMJ
WPKBLJ�T�TWPKJN�HMBTPN�JO�NJMJOP�TP�QPUSEJMJ�WTF�ÝUF�
WJMOFKÝJ�NFÝBOJ�[BLPOJ�ÝJSPN�QP�[BTFEFOFN�P[FNMKV�

/BEBMKFWBM�KF�¤����*UBMJKB�OF�[BUJSB�POB�SFÝVKF���¤
1PUFN�LP� KF� [B¦BTOP� WPKBÝLP�PCMBTU�QSFW[FMB� DJ�

WJMOB�TP�VWFEMJ�DJWJMOF�[BLPOF�JO�PCMBTU� KF�[BIUFWBMB
EB�TF�QSFCJWBMTUWP�QSJLMKV¦FOJI�P[FNFMK�SBWOB�QP�OKJI
LBLPS� KF� TJDFS� OBWBEB� W� WTFI� QSBWOJI� ESäBWBI�� 7P�
KBÝLB�VQSBWB�[BTFEFOJI�P[FNFMK� KF� USBKBMB�EP�BWHVTUB
�����TBK�KF����BWHVTUB�QPTMPWBOKF�DJWJMOF�VQSBWF�QSF�
W[FM�0TSFEOKJ�VSBE� [B�OPWF�QSPWJODF�LJ� HB� KF� WPEJM
'SBODFTDP� 4BMBUB���� ,PU� KF� CJMP� äF� PNFOKFOP� TP� W
QSWJI� MFUJI� SFT� EPQVÝ¦BMJ� SFMBUJWOP� TWPCPEP�� %PWP�
MKFOB� KF�CJMB�VQPSBCB� TMPWFOTLFHB� KF[JLB�EFMPWBMB� TP
TMPWFOTLB�ESVÝUWB�JO�TMPWFOTLB�PC¦JOTLB�VQSBWB�

,PU�äF�PNFOKFOP�TP�*ESJK¦BOJ�QSJIPE�JUBMJKBOTLF
WPKTLF�TJDFS�TQSWB�TQSFKFMJ�[�OFLBK�OBWEVÝFOKB�LFS�TP
KJI� TNBUSBMJ� [B� SFÝJUFMKF� JO� PTWPCPEJUFMKF�� 7TJ� QB� MF
OJTP� NJTMJMJ� UBLP�� 1PTBNF[OJLJ� TP� TF� VQJSBMJ� TQSF�

��� 4WPMKÝBL� *UBMJKBOTLJ�WPKBLJ� [BTFEFKP� TMPWFOTLP�P[FNMKF�4MP�
WFOTLB�LSPOJLB�99��TUPMFUKB�����o�����TUS������

NFNCBN�JO�UF�KF�PNFOKBM�.BSDFMMP�;VDDPMJO�W�TWP�
KFN�HPWPSV��0[OB¦JM�KJI�KF�[B�QMFWFM�OB�EPNB¦J�OKJWJ
JO�QP[WBM�*ESJK¦BOF�OBK�J[USFCJKP�UB�QMFWFM�BLP�äFMJKP
EB�CP� äJUP� SBTMP� JO�PCSPEJMP� TBEPWF� TBK� ¤LPSFOJOB� o
NPä� SBTUF� CVKOP� QPE� JUBMJKBOTLJN� TPMODFN�� HPKJUF� JO
[HBKBKUF�KP¤�KF�TWPK�HPWPS�OBEBMKFWBM�;VDDPMJO��4�UFN
KF�WFSKFUOP�NJTMJM�UVEJ�LPNVOJTUF�LJ�TP�W�UFN�¦BTV�äF
QPW[EJHPWBMJ�TWPK�HMBT�UVEJ�W�*ESJKJ�

4WPK� HPWPS� KF� TLMFOJM�� ¤.FTUP� *ESJKB� QSPDWJUBK� JO
CPHBUJ�TF��UWPKJ�NFÝWBOJ�OBK�JNBKP�NJS�JO�EFMP��NMBEJOB
OBK�TF�VWJ�MKVCJUJ�EPNPWJOP�LBLPS�TWPKF�EPNBWF�PHOKJÝWF�
JO�WJ�PESBTMJ�CMBHPTMBWMKBKUF�OPWJ�QSBQPS�LJ�TF�SB[HSJOKB
OBE�WBNJ�JO�WBT�ÝWJUJ�¤

*ESJKB� KF� JNFMB�W� UFN�¦BTV�ÝF�WFEOP�WFMJLP�BWUP�
OPNJKF��/PWPJ[WPMKFOJ�PC¦JOTLJ�PECPS� JO� äVQBO� TUB
OB�QSWJ�TFKJ�TLMFOJMB�EB�QPÝMKFKP�JUBMJKBOTLFNV�LSBMKV
7JLUPSKV�&NBOVFMV�***�� TQPSP¦JMP�W�LBUFSFN�TP� J[�
SB[JMJ� ¤TWPKF� WVUF� VEBOPTUJ� TQPÝUPWBOKB� JO� [WFTUPCF¤� JO
QSPÝOKP�[B�PISBOJUFW�TWPKF�BWUPOPNJKF�

ÇVQBO�5SFWFO�KF�QP[JWBM�PECPSOJLF�L�TLVQOFNV
TMPäOFNV� SFTOFNV� JO� W[USBKOFNV� EFMV� PC¦JOTLFHB
PECPSB��7FOEBS�TP�TF�LNBMV�QPLB[BMB�USFOKB�JO�SB[�
IBKBOKF�NFE�PECPSOJLJ��;MBTUJ�LPNVOJTUJ¦OJ�PECPS�
OJL�KF�PELMBOKBM�TPEFMPWBOKF�[�CVSäPB[OJNJ�TUSBOLB�
NJ� JO� PCTPKBM� UFEBOKJ� SFBLDJPOBSOJ� SFäJN� LBQJUB�
MJTUJ¦OF�NBOKÝJOF�OBE�WF¦JOP�EFMPWOFHB�MKVETUWB�

,P�TP�MFUB������*UBMJKBOJ�QPTLVÝBMJ�QPEFMJUJ�LPO�
DFTJKP�[B�VQSBWMKBOKF�WPEOJI�TJM�W�+VMJKTLJ�LSBKJOJ� JUB�
MJKBOTLJN� [BTFCOJLPN� TP� TMPWFOTLF� PC¦JOF� [B¦VUJMF
QSWP� LSÝFOKF� BWUPOPNOJI� QSBWJD���� .FTUOB� PC¦JOB
*ESJKB�KF�UBLPK�QPTMBMB�QSPUFTUOP�OPUP�W�3JN�EB�CJ�TJ
[BHPUPWJMB� J[LMKV¦OP� QSBWJDP� [B� VQSBWMKBOKF� WPEOJI
TJM� W� EFäFMJ�� ;� WTP� PEMP¦OPTUKP� TP� [BIUFWBMJ� EB� TF
BWUPOPNJKB� HPSJÝLP�HSBEJÝ¦BOTLF� EFäFMF� PISBOJ� OF�
EPUBLOKFOB�LBLPS�TUB�KJN�TMPWFTOP�PCMKVCJMB�LSBMK�JO
WMBEB��&EFO� J[NFE�PECPSOJLPW� KF� DFMP� J[KBWJM�EB� KF
QB¦�UBLP�EB�WTBLB�ESäBWB�W�LBUFSJ�KF�WF¦�OBSPEOPTUJ
J[LPSJÝ¦B� NBOKÝJOP� JO� KF� CJM� QSFQSJ¦BO� EB� OKJIPWB
BWUPOPNJKB�OJ�ESVHFHB�LBLPS�JMV[JKB�

1PJUBMJKBOWFWBOKF�JO�W[QPO�GBÝJ[NB

1SWJ�GBÝJKJ�TP�CJMJ�OB�TMPWFOTLJI�UMFI�VTUBOPWMKFOJ
W� LSBKJI� LKFS� TP� CJMB� TUSOKFOB� KFESB� QSJTFMKFOFHB
JUBMJKBOTLFHB� äJWMKB� JO� *ESJKB� KF� CJMB� OFEWPNOP�NFE
OKJNJ��7�[B¦FULV�EFDFNCSB������KF�CJMP�W�*ESJKJ�WF�
MJLP�TMBWKF�[�SB[WJUKFN�GBÝJTUJ¦OF�[BTUBWF��;CSBMP�TF�KF
WFMJLP� GBÝJTUPW��ÇF�OFLBK� EOJ� QSFE� UFN� KF� CJM�,BSFM
5SFWFO�QPLMJDBO�L�QPEQSFGFLUV�LKFS�TP�HB�PQP[PSJMJ
EB�CPEP�TMPWFOTLF�OBQJTF�PC�UFK�QSJMPäOPTUJ�TNBUSBMJ
[B�PNBMPWBäFWBOKF�JUBMJKBOTLFHB�OBSPEB�JO�EB�CJ�[BUP
MBILP�OBTUBMJ�NBOKÝJ� BMJ� WF¦KJ� JODJEFOUJ����;BIUFWBMJ
TP� OBK� TMPWFOTLF� VMJDF� QSFJNFOVKFKP� W� JUBMJKBOTLF�
5SHPWDJ� JO� PCSUOJLJ� TP� NPSBMJ� PETUSBOJUJ� TMPWFOTLF

��� ;"-�*%3�����GBTD������;BQJTOJL�PC¦JOTLFHB�PECPSB�NF�
TUB�*ESJKF�����BQSJM������GBTD������

��� ;"-�*%3�����GBTD������;BQJTOJL����EFDFNCFS������
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OBQJTF�LBS�KF�NFE�PECPSOJLJ�QPW[SP¦JMP�WFMJLP�SB[�
CVSKFOKB�LFS�TP�TNBUSBMJ�EB�KF�UP�EFKBOKF�JUBMJKBOTLF
PCMBTUJ�QPQPMOP�PNBMPWBäFWBOKF�TMPWFOTLFHB�OBSPEB
UFS�LSÝFOKF� BWUPOPNOJI�QSBWJD�� 4LMFOJMJ� TP� EB�NP�
SBKP� CJUJ� OBQJTJ� TMPWFOTLJ� JO� JUBMJKBOTLJ� ¦FQSBW� TP
OFLBUFSJ�[BIUFWBMJ�EB�PTUBOFKP�TBNP�TMPWFOTLJ�LFS�TJ
*ESJK¦BOJ�OJTP�J[CSBMJ�JUBMJKBOTLJI�

/F� TNFNP� QP[BCJUJ� EB� TP� W� UFN� ¦BTV� 	PLUPCSB
����
�QSJÝMJ�OB�PCMBTU�GBÝJTUJ��3B[OBSPEPWBOKF� KF�QP�
TUBMP�CJTUWP�ESäBWOF�QPMJUJLF�EP�NBOKÝJO� JO� BWUPOP�
NJKB� KF� SFT� QPTUBMB� TBNP� JMV[JKB�� 6QSBWOP� KF� TFEBK
*ESJKB�TQBEBMB�QPE�'VSMBOTLP�QPLSBKJOP�T�TSFEJÝ¦FN�W
7JENV� 	PCTFHBMB� KF� QSFKÝOKP� 7JEFNTLP� QPLSBKJOP
(PSJÝLP�(SBEJÝ¦BOTLP� JO�5PMNJOTLP�PLSPäKF
��6Q�
SBWOJN� TQSFNFNCBN� TP� TMFEJMJ� BTJNJMBDJKTLJ� VLSFQJ�
4QSWB� TP� TMPWFOTLJ� KF[JL� MFUB� ����� QSFQPWFEBMJ� OB
TPEJÝ¦JI�W�5STUV�OBUP� MFUB������W�(PSJDJ��/BTMFEOKJ
SB[OBSPEPWBMOJ� LPSBL� KF� CJMP� QPJUBMJKBO¦FWBOKF� TMP�
WFOTLJI�LSBKFWOJI�JNFO�	����BQSJMB�����
��-FUB�����
TP� [B¦FMJ� TQSFNJOKBUJ� UVKB� TMPWFOTLB� JNFOB� JO�QSJ�
JNLF��/B[BEOKF�TP�SB[OBSPEPWBMOJ�VLSFQJ�VLJOJMJ�WTB
TMPWFOTLB�LVMUVSOB�ESVÝUWB�HPTQPEBSTLF�VTUBOPWF�JO
UJTL����/BTUPQJMP� KF�PCEPCKF�.BSUJOPW��FEFSNBDPW
JO�CPK�[B�OBSPEOJ�PCTUPK�TF�KF�QSFTFMJM�W�JMFHBMP�

3B[OBSPEPWBOKF�TF�KF�LPU�WFEOP�OBKQSFK�PC¦VUJMP�W
ÝPMTLFN� TJTUFNV��1P�LPO¦BOJ� WPKOJ� TP�QP� ÝPMBI�QP�
V¦FWBMJ� TMPWFOTLJ� V¦JUFMKJ� W� TMPWFOTLFN� KF[JLV�� *UB�
MJKBOJ�TF�EWF�MFUJ�QP�QSJIPEV�W�*ESJKP�OJTP�WNFÝBWBMJ�W
ÝPMTLF�[BEFWF��7FOEBS� TUB�LMKVC�WTFNV�äF� MFUB�����
QSJÝMB� W� *ESJKP� EWB� JUBMJKBOTLB� V¦JUFMKB� LJ� TUB� [B¦FMB
QPV¦FWBUJ� JUBMJKBOÝ¦JOP�LPU�FOFHB� J[NFE�QSFENFUPW�
/B� QSFEMPH� 4MPWFOTLF� V¦JUFMKTLF� [WF[F� W� LBUFSP� TP
CJMJ� WLMKV¦FOJ� UVEJ� JESJKTLJ� V¦JUFMKJ� OBK� CJ� TMPWFOTLJ
V¦JUFMKJ� OBSFEJMJ� J[QJU� J[� JUBMJKBOÝ¦JOF� NJTMF¦� EB� TF
CPEP�J[PHOJMJ�QSJIPEV�JUBMJKBOTLJI�V¦JUFMKFW�W�*ESJKP��4
QSJIPEPN� GBÝJ[NB�OB�PCMBTU�TP� TF�W� ÝPMTUWV� SB[NFSF
IJUSP�TQSFNJOKBMF�OB�TMBCÝF��%PLPO¦OP�TP�VWFEMJ�JUB�
MJKBOÝ¦JOP�LPU� QSFENFU� W� TLPSBK� WTF� SB[SFEF��7� ÝPM�
TLFN�MFUV���������KF�CJMB�VWFEFOB�(FOUJMFKFWB�ÝPMTLB
SFGPSNB�LJ� KF�V[BLPOJMB� JUBMJKBOÝ¦JOP�LPU�V¦OJ�QSFE�
NFU� JO� LPU� PC¦FWBMOJ� KF[JL� W� ÝPMJ�� 4MPWFOÝ¦JOP� TP
QPV¦FWBMJ�TBNP�ÝF�LPU�QSFENFU�QP�ÝUJSJ�VSF�OB�UFEFO
EPLMFS� KF� W� ÝPMTLFN� MFUV� �������� OJTP� QPQPMOPNB
VLJOJMJ��4MPWFOTLF�V¦JUFMKF�TP�[B¦FMJ�PEQVÝ¦BUJ�WFOEBS
KF� UP� QPTUBMP� QSFWFMJLP� CSFNF� [B� ESäBWP�� /BNFTUP
UFHB� TP� KJI� QSFNFÝ¦BMJ� W� OPUSBOKPTU� *UBMJKF� WTF� EP
,BMBCSJKF��;BSBEJ� UFHB� TF� KF� QSBW� W� UFN� ¦BTV� WFMJLP
TMPWFOTLJI�V¦JUFMKFW�PEMP¦JMP�[B�PEIPE�W�+VHPTMBWJKP�

7�ÝPMTLJ�LSPOJLJ�KF�[BQJTBOP��¤4�QSJIPEPN�GBÝJ[NB
OB�PCMBTU�KF�CJM�VWFEFO�QP[ESBW�[BTUBWF�WTBLP�TPCPUP�QP
LPOWBOFN�QPVLV�JO�PC�SB[OJI�TMPWFTOPTUJI��;B�TMPW��VWJ�
UFMKTUWP�KF�CJMP�UP�OBKWFWKF�QPOJäBOKF��4�LBLJNJ�PCWVULJ�KF
QP[ESBWMKBMP�UVKP�[BTUBWP�WF� MF� UJTUJ�LJ� KF� TBN�EPäJWFM
LBK�QPEPCOFHB��.OPHJ�VWFODJ�TP�TBCPUJSBMJ�QP[ESBW�JO�TF

��� 4WPMKÝBL� 2VJ� TJ� QBSMB� TPMUBOUP� JUBMJBOP�� 4MPWFOTLB� LSPOJLB
99��TUPMFUKB�����o�����TUS������

UVEJ�PC�ESVHJI�QSJMJLBI�QPLB[BMJ�KBLP�[BWFEOJ���
%PLPO¦OP�TP�4MPWFODJ�J[HVCJMJ�BWUPOPNJKP�[�SB[�

SFÝJUWJKP�PC¦JOTLJI�TWFUPW��'BÝJTUJ¦OB�WMBEB�KJI�KF�SB[�
QVTUJMB�QPTUPQPNB�EP�MFUB������JO�OB�NFTUP�WPMKFOJI
äVQBOPW� TP�CJMJ� JNFOPWBOJ� QPEFTUB����;BEOKJ� TMP�
WFOTLJ�äVQBO�W�*ESJKJ�,BSFM�5SFWFO�KF�äVQBOTLF�QPTMF
QSFEBM����KVMJKB������LSBMKFWFNV�LPNJTBSKV�HFOFSBMV
,BSMV�$BTUFMMB[[JKV���

7�SB[HMBTV�NFÝ¦BOPN�*ESJKF�KF�$BTUFMMB[J�[BQJTBM�
¤1PLMJDBO�PE�,SBMKFWF�WMBEF�EB�WPEJN�PCWJOTLP�VQSBWP
NFTUB�*ESJKB�QSFW[BNFN�PE�EBOFT�OBQSFK�QPWFSKFOP�NJ
PCMBTU� QSFÝJOKFO� [� HMPCPLJN� WVUPN� EPMäOPTUJ� JO� T� WJTUP
[BWFTUKP�TMFEJUJ�MF�OBKWJÝKJN�JOUFSFTPN�UFHB�LSBKB�¤

/B�NFÝ¦BOF� KF�BQFMJSBM�OBK� ¤[�NPÝLJN� TSDFN� JO� T
TQMPÝOP�EPCSP�WPMKP¤�QSFNBHBKP�WTF� UFäBWF�LJ� KJI�QF�
TUJKP� JO� VQBM� OB� TPEFMPWBOKF� NFÝ¦BOPW� ¤LBUFSF� EJWJ
EPCSB�WPMKB�JO�QSBWB�[WFTUPCB�EP�*UBMJKF¤�

7PEJMOB�NFTUB�QSJ�SVEOJLV�TP�QSFW[FMJ�JUBMJKBOTLJ
JOäFOJSKJ�� -FUB� ����� KF� CJM� PETUBWMKFO� SVEOJÝLJ� EJ�
SFLUPS�+BSPTMBW�ÀPUPMB�OBEPNFTUJM�QB�HB�KF�SVEOJÝLJ
LPNJTBS� &NBOVFMF� 3JDDJ� T� UFN� EB� KF� äF� PE� MFUB
�����WFSKFUOP�WFMJLPLSBU�QPTSFEPWBM�QSJ�QPNFNCOJI
PEMP¦JUWBI�

.FE�EFMBWTUWPN�W�SVEOJLV� KF�WSFMP��7FEOP�CPMK
TP� TF� PQSJKFNBMJ� LPNVOJTUJ¦OJI� JEFK� JO� T� UFN� TP� TJ
OBLPQBMJ�CFT�GBÝJTUPW�W�*ESJKJ��0C¦BTOP�KF�QSJÝMP�NFE
OKJNJ�DFMP�EP� TQPQBEPW��1P�OFVTQFMFN�BUFOUBUV�OB
.VTTPMJOJKB� MFUB� ����� KF� ESäBWB� J[EBMB� OBSFECP� P
LPOGJOBDJKJ� T�LBUFSP� KF�CJM�QPPCMBÝ¦FO�WTBL�LPNJTBS
WBSOPTUOF�TMVäCF�EB�LPOGJOJSB�WTBLP�TVNMKJWP�PTFCP�
'BÝJTUJ�TP�[BEFWP�W[FMJ�[FMP�SFTOP�[BUP�KF�WFMJLP�4MP�
WFODFW�QSBW�W�UFN�PCEPCKV�CFäBMP�¦F[�NFKP�EB�CJ�TF
J[PHOJMJ� LPOGJOBDJKJ�� ;� VTUSBIPWBOKFN� SVEBSKFW� TP
QPTLVÝBMJ� [BUSFUJ� OKJIPW� PEQPS�� 1PPTUSJMJ� TP� OBE[PS
OBE� EFMBWDJ� JO� PQB[PWBMJ� OKJIPW� PEOPT� EP� GBÝJ[NB�
7FEOP�CPMK�TP�KJI�TJMJMJ�L�WQJTV�W�GBÝJP�JO�MF�SFELJ�TP�TJ
VQBMJ�UFNV�[PQFSTUBWJUJ�

;BLMKVWFL

0CEPCKF� LJ� KF� OBTUPQJMP� KF� CJMP� UPSFK� OB� FOJ
TUSBOJ� PCEPCKF� WFEOP� WF¦KFHB� QPJUBMJKBO¦FWBOKB� JO
UFSPSKB�UFS�OB�ESVHJ�TUSBOJ�PCEPCKF�PEQPSB�QSPUJ�OPWJ
ESäBWJ�� "� äJWMKFOKF� KF� NPSBMP� UF¦J� OBQSFK� JO� QSFCJ�
WBMTUWP� KF� NPSBMP� EFMBUJ� JO� äJWFUJ� TLVQBK� [� OPWJNJ
PCMBTUOJLJ�� /FEWPNOP� QB� KF� EB� KF� JUBMJKBOTLB� [B�
TFECB� TMPWFOTLFHB� P[FNMKB� QVTUJMB� WFMJL� NBEFä� W
[HPEPWJOJ�TMPWFOTLFHB�OBSPEB��*ESJKTLJ�GBOUKF�TP�LPU
WPKBLJ�NPSBMJ�QSJTF¦J�WFEOP�UVKJN�WMBEBSKFN�JO�TWPKB
äJWMKFOKB�äSUWPWBUJ�QPE�UVKP�[BTUBWP��*ESJKTLB�EFLMFUB
JO�äFOF� TP�CJMF� [BSBEJ�QPNBOKLBOKB�EFMB�EPNB�QSJ�
TJMKFOF� PEIBKBUJ� W� OPUSBOKPTU� JUBMJKBOTLF� ESäBWF� QP
TLSPNOJ�[BTMVäFL�L�CPHBUJN�*UBMJKBOPN�

��� ;"-�*%3�����U��F����B��F����
��� ,BDJO�8PIJOD�.JMJDB�;HPEPWJOB�4MPWFODFW�W�*UBMJKJ�TUS�����
��� ;"-�*%3�����4QMPÝOP�QJTBSOJÝLP�QPTMPWBOKF������ GBTD�

����ÝU�������
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7FEOP�QB�UVEJ�OJ�CJMP�UBLP�IVEP��1SFHPWPS�EB
MKVCF[FO�OF�QP[OB�NFKB�KF�CJM�QPUSKFO�UVEJ�W�*ESJKJ�
,BS� OFLBK� JESJKTLJI� EFLMFU� KF� W� UFN� ¦BTV� PCMKVCJMP
[WFTUPCP� JUBMJKBOTLJN� GBOUPN� JO� PCSBUOP� OFLBUFSF
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R I A S S U N T O

Idrija negli anni 1918–1922: l'epoca dei tre
stati

"MMB� GJOF� EFMMB� 1SJNB� (VFSSB� .POEJBMF� F� QSF�
DJTBNFOUF�EPQP�MB�GJSNB�EFM�5SBUUBUP�EJ�QBDF�EJ�3B�
QBMMP�JM����OPWFNCSF������VOB�CVPOB�QBSUF�EFM�UFS�
SJUPSJP�TMPWFOP�BQQBSUFOFWB�BMMP�TUBUP�JUBMJBOP��-h*UB�
MJB� HJË� EB� TVCJUP� EPQP� MB� GJSNB� EFMMhBSNJTUJ[JP� GSB

Mh*NQFSP� BTCVSHJDP� F� MF� GPS[F� EFMMB� 5SJQMJDF� *OUFTB
PDDVQÛ� JM� UFSSJUPSJP� BVTUSP�VOHBSJDP� GJOP� BJ� DPOGJOJ
GJTTBUJ� EBM� 1BUUP� EJ� -POESB� EFM� ������ /FJ� UFSSJUPSJ
PDDVQBUJ� MP� TUBUP� JUBMJBOP� BDRVJTÖ� EB� TVCJUP� JM� DPO�
USPMMP�TVHMJ�BGGBSJ�BNNJOJTUSBUJWJ��%BQQSJNB�JM�QPUFSF
GV�OFMMF�NBOJ�EFMMhBMUP�VGGJDJBMF�EFMMB�5FS[B�"SNBUB�JM
(FOFSBMF� $BSMP� 1FUJUUJ� EJ� 3PSFUP�� /FM� ����� MhBN�
NJOJTUSB[JPOF�DJWJMF�TPTUJUVÖ�RVFMMB�NJMJUBSF�F�MB�HVJEB
GV�BTTVOUB�EBM�$PNNJTTBSJBUP�(FOFSBMF�$JWJMF�QFS�MB
7FOF[JB�(JVMJB�

(MJ�FWFOUJ�EPQP�MB�DBQJUPMB[JPOF�EFMMB�NPOBSDIJB
BVTUSP�VOHBSJDB� OPO� FCCFSP� BE� *ESJKB� VOP� TWPMHJ�
NFOUP� BTTBJ� EJGGFSFOUF� SJTQFUUP� BE� BMUSJ� MVPHIJ� TVM
UFSSJUPSJP�TMPWFOP��7J�QSFWBMFWB�MhFOUVTJBTNP��*M�$PO�
TJHMJP� /B[JPOBMF� DPNJODJÛ� B� TWPMHFSF� VO� SVPMP� QJá
BUUJWP� BE� *ESJKB� TVCJUP�EPQP� MB� QSPDMBNB[JPOF� EFMMP
4UBUP� EFHMJ� 4MPWFOJ� $SPBUJ� F� 4FSCJ� JM� ��� PUUPCSF
������&TTP�BQQSPWÛ�MhVTP�EFMMB�MJOHVB�TMPWFOB�JO�UVUUJ
HMJ� VGGJDJ� JO� UVUUJ� J� MVPHIJ� QVCCMJDJ� GVSPOP� UPMUF� MF
CBOEJFSF�UFEFTDIF�F�TVMMB�UPSSF�EFM�DBTUFMMP�TWFOUPMÛ�MB
CBOEJFSB� KVHPTMBWB��5SF�EFQVUBUJ�EFM�$POTJHMJP�/B�
[JPOBMF� EJ� *ESJKB� TJ� SFDBSPOP� EBMMhVMUJNP� 4PWSJOUFO�
EFOUF�EFMMB�NJOJFSB�+PTJQ�#JMMFL�TDIJFSBUP�GJOP�BMMhVM�
UJNP�DPO� MB�NPOBSDIJB�BVTUSP�VOHBSJDB��&TTJ�BTTVO�
TFSP�UVUUJ�J�TVPJ�QPUFSJ�F�MP�DBDDJBSPOP�EBMMB�DJUUË��"MMP
TUFTTP�NPEP�JM�$POTJHMJP�/B[JPOBMF�EFTUJUVÖ�Mh"NNJ�
OJTUSBUPSF� DPNVOBMF� F� BM� TVP� QPTUP� QPTF� JM� QSPQSJP
1SFTJEFOUF�� 'VSPOP� DPTUJUVJUF� EFMMF� (VBSEJF� OB[JP�
OBMJ�SFTQPOTBCJMJ�QFS�MB�RVJFUF�F�MhPSEJOF�QVCCMJDP�

.B� MhFOUVTJBTNP� TFCCFOF� WFOBUP� EJ� NPMUF� QSF�
PDDVQB[JPOJ�OPO�EVSÛ�B�MVOHP��-h"SNBUB�JUBMJBOB�TJ
BWWJDJOBWB� JOFTPSBCJMNFOUF�� (MJ� BCJUBOUJ� EJ� *ESJKB
BDDFUUBSPOP� B�NBMJODVPSF� MB�EFDJTJPOF� EFM�(PWFSOP
/B[JPOBMF�EJ�-VCJBOB�EJ�BDDPHMJFSF� J� TPMEBUJ� JUBMJBOJ
DPNF�WJODJUPSJ��/POPTUBOUF�UVUUP�FTTJ�GVSPOP�JOWJUBUJ
B� NBOUFOFSF� MB� RVJFUF� F� MhPSEJOF� QVCCMJDP�� -F� MPSP
QBVSF� TJ� EJNPTUSBSPOP� GPOEBUF� JOGBUUJ� HMJ� *UBMJBOJ
TVCJUP�EPQP�JM�MPSP�BSSJWP�SJQFUFSPOP�RVBOUP�GBUUP�EBM
QSFDFEFOUF�DPNVOF��4J�BSSJWÛ�BJ�QSJNJ�DPOGMJUUJ�QPJ�
DIÏ�MhBVUPSJUË�JUBMJBOB�TDJPMTF�TVCJUP�JM�$POTJHMJP�/B�
[JPOBMF��*�EFDSFUJ�EFM�OVPWP�HPWFSOP�TJ�TVTTFHVJSPOP
VOP� EPQP� MhBMUSP� FE� J�$BSBCJOJFSJ� BTTVOTFSP� JM� DPO�
USPMMP�EFMMB�HFTUJPOF�EFMMB� RVJFUF� F� EFMMhPSEJOF� QVC�
CMJDP��-JNJUBSPOP� MB� MJCFSUË�EJ�NPWJNFOUP�EFMMB�QP�
QPMB[JPOF� F� QSFTFSP� JM� DPOUSPMMP� EJ� UVUUF� F� BUUJWJUË
WJUBMJ� USB� MF�BMUSF� DPTF� GFDFSP� DIJVEFSF� MF� TDVPMF��-B
QBSSPDDIJB�DJUUBEJOB�JOEJSJ[[Û�EJWFSTF�SJDIJFTUF�BMMhBV�
UPSJUË� NJMJUBSF� JUBMJBOB� QFS� PUUFOFSF� VO� NJHMJPSB�
NFOUP�EFMMF�DPOEJ[JPOJ�NB�UVUUF�WFOOFSP�SJGJVUBUF�

-B� HVJEB� EFMMhBNNJOJTUSB[JPOF� DPNVOBMF� GJOP
BMMF� QSJNF� FMF[JPOJ� BNNJOJTUSBUJWF� JM� ��� HFOOBJP
�����GV�BGGJEBUB�BM�$PNNJTTBSJP�-VJHJ�#SJHBOUJ��/FM
����� MhVMUJNP� TJOEBDP� TMPWFOP�FMFUUP�,BSFM�5SFWFO
GV�DPTUSFUUP�B�DPOTFHOBSF� MB�TVB�DJUUË�OFMMF�NBOJ�EFM
DPTJEEFUUP�1PEFTUË�VO�*UBMJBOP��*M�QJBOP�TJTUFNBUJDP
QFS� QSJWBSF� MB� OB[JPOF� TMPWFOB� EFJ� TVPJ� EJSJUUJ� EJ
OB[JPOF�EJWFOOF�EB�RVFM�NPNFOUP�JOBSSFTUBCJMF�


