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4MPWFOK�(SBEFD� KF� FOP� TUBSFKÝJI� JO� QPNFNCOFKÝJI� TMPWFOTLJI� TSFEOKFWFÝLJI�NFTU��3B[QSBWB� QSJLB[VKF� [BWFUFL
SB[WPKB� VSCBOF� OBTFMCJOF� W� ���� JO� ���� TUPMFUKV�� 1SWB� J[SFDOB� PNFNCB�NFÝWBOTLF� OBTFMCJOF� KF� ÝFMF� J[� MFUB� ����
	GPSVN
�WFOEBS�HSF�MF�[B�TMVWBK�TMBCF�PISBOKFOPTUJ�EPLVNFOUPW��1PNFNCOJ�LOF[J�LPU� MBTUOJLJ�HPTQPTUWB�PNFNCF
USHPWBOKB� JO�NJUOJOF�PLSPH� MFUB������ LPWOJDB� HSPGPW�"OEFÝLJI� PE����� MFU����� TUPMFUKB� SF[JEFODB�NFKOFHB� HSPGB
)FOSJLB� "OEFÝLFHB� 	W� MFUJI� ����o����
� JO� SB[WPK� TPTFEOKJI� NFÝWBOTLJI� OBTFMCJO� OB� ,PSPÝLFN� JO� ÀUBKFSTLFN
EPLB[VKFKP�EB�NFTUP�OFTQPSOP�J[WJSB�äF�J[�����TUPMFUKB�
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4MPWFOK� (SBEFD� JT� POF� PG� UIF� PMEFTU� BOE� NPTU� TJHOJGJDBOU� 4MPWFOF� NFEJFWBM� UPXOT�� 5IF� USFBUJTF� EFQJDUT� UIF
CFHJOOJOH�PG�UIF�EFWFMPQNFOU�PG�VSCBO�TFUUMFNFOU�JO�UIF���UI�BOE���UI�DFOUVSJFT��5IF�GJSTU�FYQMJDJU�NFOUJPO�BT�GPSVN
GSPN� UIF� ZFBS� ����� JT� B� UJQJDBM� DBTF� PG� QPPSMZ� QSFTFSWFE� EPDVNFOUT�� *NQPSUBOU� QSJODFT� BT� PXOFST� PG� UIF� FTUBUF
NFOUJPO�PG�USBEJOH�BOE�UPMM�DPMMFDUJPO�BSPVOE�UIF�ZFBS������NJOUJOH�PG�UIF�DPJOT�PG�UIF�DPVOUT�PG�"OEFDIT�GSPN�UIF
MBTU�EFDBEF�PG�UIF���UI�DFOUVSZ�SFTJEFODF�PG�NBSHSBWF�PG�*TUSJB�)FOSZ�*7��PG�"OEFDIT�	JO�UIF�ZFBST�����o����
�BOE
DPOUFNQPSBOFPVT� EFWFMPQNFOU� PG� OFJHICPVSJOH� VSCBO� TFUUMFNFOUT� JO� $BSJOUIJB� BOE� 4UZSJB� QSPWF� UIBU� UIF� UPXO
VOEPVCUFEMZ�PSJHJOBUFT�BMSFBEZ�JO�UIF���UI�DFOUVSZ�
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4MPWFOK�(SBEFD�	8JOEJTDIHSB[
�$BSJOUIJB�VSCBO�TFUUMFNFOU���UIo��UI�DFOUVSJFT�DPVOUT�PG�"OEFDIT
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4MPWFOK� (SBEFD� MFäF¦� W� QSPNFUOP�HFPHSBGTLP
VHPEOFN�QPMPäBKV�W�MBILP�QSFIPEOJ�.JTMJOKTLJ�EP�
MJOJ�KF�FOP�OBKTUBSFKÝJI�TMPWFOTLJI�NFTU��;HPEPWJOB
QPTFMJUWF�JO�LVMUJWJSBOKB�W�ÝJSÝFN�QSPTUPSV�LBTOFKÝFHB
NFTUB�TFHB�EBMF¦�W�QSFUFLMPTU�JO�KF�äF�W�äFMF[OJ�EPCJ
EPCJMB�PESB[�W�OFLBK�NP¦OJI�OBTFMCJOTLJI�TSFEJÝ¦JI
OB�QSJNFS�(SBEJÝ¦V�OB�-FHOV�UFS�(SBKTLFN�ISJCV�JO
1VÝ¦BWJ� OBE� 4UBSJN� USHPN��� 1PNFO� TMPWFOKHSBÝLF
LSBKJOF�TF�KF�ÝF�QPWF¦BM�W�SJNTLJ�EPCJ�PE����TUPMFUKB�O�
Ý��EBMKF�[�HMBWOP�SJNTLP�DFTUP�LJ�KF�QSFLP�.JTMJOKTLF
%PCSBWF� UFS� ,PUFMK� JO� .FäJÝLF� EPMJOF� QPWF[PWBMB
$FMFKP� [� OPSJÝLJN�7JSVOVNPN���0C� OKFK� TF� KF� LPU
DFOUSBMOB� SJNTLB� OBTFMCJOB� ÝJSÝF� QPLSBKJOF� SB[WJM
$PMBUJP�LJ�HB�MBILP�TNBUSBNP�[B�QSFEOJLB�4UBSFHB
USHB� JO� QPTSFEOP� LBTOFKÝFHB� 4MPWFOK� (SBEDB��� ,PU
LBäFKP�BSIFPMPÝLF�OBKECF�[MBTUJ�T�QP[OPBOUJ¦OFHB�JO
[HPEOKFTSFEOKFWFÝLFHB� HSPCJÝ¦B� OB� 1VÝ¦BWJ� OBE
4UBSJN� USHPN� KF� OBTFMCJOB� äJWFMB� ÝF� WTBK� DFMP� ��
TUPMFUKF���/B�BOUJ¦OJ�LVMUJWJSBO�QSPTUPS�TF�KF�OBWF[BMB
[HPEOKFTSFEOKFWFÝLB�OBTFMCJOB� TUBSPTMPWBOTLF� EPCF
LJ�KP�J[QSJ¦VKF�WFMJLP�HSPCJÝ¦F�OB�1VÝ¦BWJ� J[���� JO���
TUPMFUKB� FOP�WF¦KJI�OB�4MPWFOTLFN���1SJEBULJ� W�OF�
LBUFSJI� HSPCPWJI� [MBTUJ� OBKEFOF� PTUSPHF� JO� LWBMJ�

UFUOFKÝJ�OBLJU�QSJ¦BKP�P�QSJTPUOPTUJ�WJÝKFHB�TPDJBMOFHB
TMPKB� JO�QPTSFEOP�UVEJ�P�WF¦KFN�QPNFOV�OBTFMCJOF�
&OPUOFKÝF�[BLMKV¦FOP�HSPCJÝ¦F�J[����TUPMFUKB�OB�KVHP�
W[IPEV�1VÝ¦BWF�UJL�QPMFH�(SBKTLFHB�P[��DFSLWFOFHB
HSJ¦B�PNPHP¦B�EPNOFWP�EB�TF�KF�UV�W�UFN�¦BTV�äF
SB[WJMB�VUSKFOB�OBTFMCJOB�o�HSBEJÝ¦F�HSBEFD�o�NPSEB
LPU�CJWBMJÝ¦F�äVQBOB�P[JSPNB�VQSBWOP�TSFEJÝ¦F�ÝJSÝF
QPLSBKJOF��

7[QPSFEOP� T� TUBSPTMPWBOTLJNJ� HSPCJÝ¦J� [BTMFEJ�
NP� UVEJ� QSWF� EPLB[F� QPLSJTUKBOKFOKB� JO� PCTUPKB
OFLBUFSJI� DFSLWB� W� ÝJSÝJ� PLPMJDJ� LBTOFKÝFHB� 4MPWFOK
(SBEDB��ÇF�VTNFSKFOPTU� [HPEOKFTSFEOKFWFÝLJI� HSP�
CPW� OB� 1VÝ¦BWJ� LBäF� QSPUJ� DFSLWJ� TW�� .BSJKF� OB
)PNDV� JO� QSPUJ�.BSUJOPWJ� DFSLWJ� W� ÀNBSUOFN�� P
LBUFSJI� TUBSPTUJ� MBILP� TLMFQBNP� UVEJ� J[� OKJIPWJI
QBUSPDJOJKFW��5SFUKB�DFSLFW�o�OB�-FHOV�o�T�QSBTUBSJN
QBUSPDJOJKFN� TW�� +VSJKB� QB� KF� PC� BSIFPMPÝLJI� J[LP�
QBWBOKJI� QSFE� EFTFUMFUKFN� JO� QPM� EPLB[BMB� PCTUPK
QSFESPNBOTLF� DFSLWF� J[� ¦BTB�NFE�QSWP� QPMPWJDP� ��
JO�QSWP�QPMPWJDP�����TUPMFUKB�T����TP¦BTOJNJ�HSPCPWJ
[� SFMBUJWOP� CPHBUJNJ� QSJEBULJ�� 5B� DFSLFW� TPEJ�NFE
OBKTUBSFKÝF� PELSJUF� TBLSBMOF� PCKFLUF� OB� PHMFKTLFN
NJTJKPOTLFN� PCNP¦KV��� 7FOEBS� QB� KF� CJM� o� LPU� KF

4MJLB���� 4MPWFOK�(SBEFD� LPOFD� ���� TUPMFUKB��/B� ISJCV�OBE�NFTUPN� KF� MFQP� WJEOB� DFSLFW� TW��1BOLSBDJKB� [� PTUBOLJ
TSFEOKFWFÝLFHB�HSBEV�	(��.��7JTDIFS�5PQPHSBQIJB�%VDBUVT�4UJSJBF�����
�
��������

� 4USN¦OJL�(VMJ¦�%POFTLJ�TUS�����TM�����
� 1BIJ¦�%JF�&SGPSTDIVOH�TUS����������JO�LBSUB�W�QSJMPHJ���

4USN¦OJL�(VMJ¦�%POFTLJ�TUS�����
� 0� QSJQBEBKP¦J� OFLSPQPMJ� 4USN¦OJL� (VMJ¦� "OUJWOP� HSP�

CJÝWF�TUS�����o�����JTUB�%POFTLJ�TUS�����TM�
� 1PESPCOB�BOBMJ[B�HSPCJÝ¦B�1MFUFSTLJ�#FMBL�(SPCPWJ�TUS�

������������������������������������������������
���o����P�QP[OPBOUJ¦OJI�OBKECBI�����TM�

� 1MFUFSTLJ�#FMBL�(SPCPWJ�TUS������TM�
� 1SBW�UBN�TUS����������TM������
� 1SBW�UBN�TUS�����o��������
� 4USN¦OJL�(VMJ¦�4WFUJ�+VSJK��JTUB�%POFTLJ�TUS�����TM���1MF�

UFSTLJ�#FMBL�(SPCPWJ�TUS������
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[OBOP�J[�LBTOFKÝJI�WJSPW�o�TFEFä�PHMFKTLF�QSBäVQOJKF
[B�.JTMJOKTLP�EPMJOP� JO�PCTFäOP�PCNP¦KF�EP�%SBWF
OB�TFWFSV�JO�EP�7JUBOKB�OB�KVHPW[IPEV�QSJ�DFSLWJ�TWF�
UFHB�.BSUJOB�LBS�QPTSFEOP�QPUSKVKF�OKFOP� TUBSPTU��
0EOPT�[�PTUBMJNJ�DFSLWBNJ�W�UFN�¦BTV�OJ�SB[KBTOKFO�
7TFLBLPS�JNBNP�UBLP�äF�W�[HPEOKFN�TSFEOKFN�WFLV
OB�P[LFN�PCNP¦KV�PQSBWLB�WTBK�[�EWFNB�BMJ�DFMP�USF�
NJ� DFSLWBNJ�LBS�OFTQPSOP�QSJ¦B�P�EPMP¦FOJ�HPTUPUJ
QPTFMJUWF�JO�DFOUSBMOFN�QPNFOV�MPLBDJKF�

4LMFQ�P�[HPEOKFN� JO� SFMBUJWOP�NP¦OFN�TMPWBO�
TLFN�QPTFMJUWFOFN�TSFEJÝ¦V�PNPHP¦B�UVEJ�TBNP�JNF
(SBEFD� W� WJSJI� LPU� (SF[� QSWJ¦� J[QSJ¦BOP� äF� MFUB
�����JO�LPU�TMPWFOKJ�(SBEFD�o�QBOEBO�CBWBSTLF�
NV�(SBEDV�OB�ÀUBKFSTLFN�o�äF������	JO�8JOEJTLFO
(SB[F
���� *NF�QPNFNCOFHB� TSFEJÝ¦B� TF� KF�QSFOFTMP
OB�ÝJSÝP�.JTMJOKTLP�EPMJOP�LJ� KF�W� MFUJI�����o����
QSWJ¦� [BQJTBOB� W� PCMJLJ� (SF[UBM���� .PSEB� KF� OB
(SBEDV�	(SBKTLFN�HSJ¦V
�OBE�4UBSJN�USHPN�QSWPUOP
SFT�ÝMP�[B�HSBEJÝ¦F�LPU�TFEFä�äVQBOB�HFPHSBGTLP�MFQP
[BPLSPäFOF�.JTMJOKTLF�EPMJOF�BMJ�DFMP�ÝJSÝF�QPLSBKJOF
KVäOP�PE�%SBWF��5P�HSBEJÝ¦F�T�QSJQBEBKP¦JN�UFSJUP�
SJKFN�TF� KF�EP����� TUPMFUKB�QPTUPQPNB�QSFPCSB[JMP�W
GFWEBMOJ� HSBE� LPU� TFEFä� WFMJLFHB� JO� QPNFNCOFHB
TMPWFOKHSBÝLFHB� [FNMKJÝLFHB� HPTQPTUWB�� 1PEPCFO
QSPDFT�QSFPCSB[CF�J[�TMPWBOTLFHB�OBTFMCJOTLFHB�TSF�
EJÝ¦B� T�QSJQBEBKP¦JN�HSPCJÝ¦FN�W� GFWEBMOP� HPTQPT�
UWP� KF� MFQP� EPLVNFOUJSBO� OB� QSJNFS� QSJ� ,BNOJLV
#MFEV� JO�1UVKV��,BLP� KF� UP� W� QPESPCOFN�QPUFLBMP
QSJ� 4MPWFOK� (SBEDV� OBN� WJSJ� äBM� OF� QPTSFEVKFKP
WFOEBS� QB� OBN� OPWP� GB[P� W� SB[WPKV� äF� MFUB� ����
EPLB[VKF� JNF� QPNFNCOFHB� QMFNJ¦B� o� 8FSJBOE� EF
(SF[��7�VTUBOPWOJ�MJTUJOJ�CFOFEJLUJOTLFHB�TBNPTUBOB
ÀFOUQBWFM� KF� OBWFEFO� OB� USFUKFN� NFTUV� NFE
VHMFEOJNJ� QSJ¦BNJ� [B� TJOPN� VTUBOPWJUFMKB� )FOSJ�
LPN�4QBOIFJNPN�JO�-VEWJLPN�TJOPN�GVSMBOTLFHB
HSPGB����0QP[PSJUJ�WFMKB�EB�TP�NFE�PTUBMJNJ�QSJ¦BNJ
UVEJ� OFLBUFSB� TMPWBOTLB� JNFOB� o� #SBTMBW� ,FDJM
	,BDFMJO�,PDFMK 
�-JVUHP[�1FOOP�	 
�

7[QPO�TMPWFOKHSBÝLFHB�HPTQPTUWB

1SFDJ[OF� JO� QSFQSJ¦MKJWF� HFOFBMPÝLF� ÝUVEJKF� TP
EPLB[BMF�EB�KF�CJM�8FSJBOE�W�WF¦�WJSJI�PNFOKFO�LPU
DPNFT� ¦MBO� ESVäJOF�"TLWJODFW� 	TPSPEOJLPW� TW��)F�
NF
� OB� QSFIPEV� J[� ���� W� ���� TUPMFUKF� FOF� OBK�
NP¦OFKÝJI� SPECJO�OB� KVHPW[IPEV� DFTBSTUWB� JO� EFE�
OJI�PEWFUOJLPW�LSÝLF�ÝLPGJKF��1P�QPSP¦JMV�äJWMKFOKF�
QJTB�TBM[CVSÝLFHB�OBEÝLPGB�,POSBEB�KF�CJM�SPE�OB�[B�
¦FULV�����TUPMFUKB�OBKNPHP¦OFKÝJ�OB�DFMFN�,PSPÝLFN
JO� OPCFEFO� J[NFE� TNSUOJLPW� TF� KJN� OJ� VQBM� QP�

� .MJOBSJ¦� ÇVQOJKB� TW�� 1BOLSBDJKB� TUS�� ����� 4LVL� ;HP�
EPWJOB�**�TUS�����1MFUFSTLJ�#FMBL�(SPCPWJ�TUS���������
JO�TMJLB����

�� .)%$�***�ÝU�������6#4U�*�ÝU�������(SBEJWP�***�ÝU������
(SBEJWP�*7�ÝU������

�� .)%$�***�ÝU��������(SBEJWP�*7�ÝU������
�� .)%$�***�ÝU�������(SBEJWP�***�ÝU������

TUBWJUJ�QP�SPCV����8FSJBOE� KF�CJM�CSBU�HSPGB�6MSJLB
UFS� TBWJOKTLFHB�NFKOFHB� HSPGB� 4UBSLIBOEB� JO� QSFE�
OJL� UBLP� LBTOFKÝJI� HSPGPW� 7JÝOKFHPSTLJI� LPU� OBK�
WFSKFUOFKF�UVEJ�HSPGPW�J[�1MBJOB����%P�MFUB������LP
NV� KF� CJMB� QP� SB[TPECJ� LOF[PW� JO� DFTBSKB� -PUBSKB
GVOLDJKB� PEW[FUB� KF� CJM� PEWFUOJL� LSÝLF� ÝLPGJKF���
/KFHPWB� PCTFäOB� QPTFTU� SB[WJEOB� J[� WJSPW� ���� TUP�
MFUKB�TF� KF�SB[UF[BMB�PE�4MPWFOKHSBÝLFHB�QSFL�%SBW�
TLF�EPMJOF�EP�4FMOJDF�QSJ�LBTOFKÝFN�.BSJCPSV����%B
KF� CJM� NFE� FNJOFOUOFKÝJNJ� WFMJLBÝJ� J[� ÝJSÝF� SFHJKF
EPLB[VKF� OKFHPW� äF� PNFOKFOJ� QPMPäBK�NFE� QSJ¦BNJ
UFNFMKOF�EPUBDJKTLF�MJTUJOF�[B�TBNPTUBO�ÀFOUQBWFM�W
NBMP�LBTOFKÝJ�EBSPWOJDJ�[B�JTUJ�TBNPTUBO�KF�OBWFEFO
UBLPK� [B� HSPGPN� &OHFMCFSUPN� **�� 4QBOIFJNPN� JO
JTUSTLJN�NFKOJN�HSPGPN�1PQPOPN�MFUB������QB�TP
OKFNV�JO�ÝF�EWFNB�NPäFNB�VTUBOPWJUFMKJ�4QBOIFJNJ
QPWFSJMJ� OBMPHP� EB� TBNPTUBO� QSJWFEFKP� QPE� [BÝ¦JUP
QBQFäB����/KFHPW�J[TUPQBKP¦�QPMPäBK�W�LSPHV�LPSPÝ�
LFHB� QMFNTUWB� MBILP� W� WJSJI� [BTMFEJNP� ÝF� EP� MFUB
�����LP�TF�PNFOKB�LPU�NSUFW�����FQSBW�TP�OFLBUFSJ
TUSPLPWOKBLJ� J[SBäBMJ� EWPN� EB� CJ� ÝMP� QSJ� 8FSJ�
BOEPWFN�QSFEJLBUV� [B� 4MPWFOK�(SBEFD� UFNWF¦� OBK
CJ�ÝMP�[B�ÝUBKFSTLJ�(SBEFD�(SB[���NFOJN�EB�OBKUFT�
OFKÝF� QPWF[BWF� T� 4QBOIFJNJ� ÀFOUQBWMPN� JO� LSÝLP
ÝLPGJKP� SB[QPSFEJUFW� OKFHPWF� QPTFTUJ� JO� EPTMFEOP
OBTUPQBOKF� W� QSPTUPSV� JO� LSPHV� PTFC� KVHPW[IPEOF
,PSPÝLF�KBTOP�LBäFKP�OB�4MPWFOK�(SBEFD�

;HPSOKJ�PSJT�OBN�LBäF�OB�LPOUFLTU� W�LBLSÝOFN
TUB�TF�OB�[B¦FULV�����TUPMFUKB�OBIBKBMB�TMPWFOKHSBÝLB
QPLSBKJOB�JO�OKFOP�TSFEJÝ¦F�(SBEFD�QP�LBUFSFN�TF
KF�JNFOPWBM�QMFNJ¦�UBLPSFLP¦�QSWF�LBUFHPSJKF��,BL�
ÝFO�KF�CJM�SB[WPK�4MPWFOK�(SBEDB�W�UFN�¦BTV�LBLÝOP
PCMJLP� OBTFMCJOF� P[�� QPTFMJUWF� MBILP� W� UFN� ¦BTV� UV
QSJ¦BLVKFNP � ,FS� OFQPTSFEOJI� QPEBULPW� P� UFN� W

�� (SBEJWP�***�ÝU������
�� 5BOHM� 8JOEJTDIHSBU[� TUS�� ��� TM��� )BVQUNBOO� (SPGPWJ

7JÝOKFHPSTLJ� [MBTUJ� TUS�� ���� TM�� ���� TM��� %PQTDI� %JF
4UJGUFSGBNJMJF�TUS������TM������TM���(ÊOTFS�%JF�.BSL�TUS�
��������

�� .)%$�*�ÝU����������(SBEJWP�*7�ÝU������
�� .)%$�***�ÝU�����������6#4U�*�ÝU�������(SBEJWP�***�ÝU�

�����(SBEJWP�*7�ÝU�����������)BVQUNBOO�(SPGPWJ�7JÝ�
OKFHPSTLJ�TUS������TM�

�� .)%$� ***� ÝU�����������(SBEJWP� ***�ÝU�������%PQTDI
%JF�4UJGUFSGBNJMJF�TUS������

�� .)%$�*�ÝU������6#4U�*�ÝU���������������(SBEJWP�*7
ÝU�����������������

�� 1SJN��(ÊOTFS�(SB[�TUS�����%PQTDI�%JF�-ÊOEFS�TUS������
1SFEWTFN� KF� OFQSFQSJ¦MKJWB� EPNOFWOB� QPWF[BWB� NFE
8FSJBOEPN�EF�(SF[� JO� LBTOFKÝJN�HSBÝLJN� HSBEJÝ¦BOPN
6MSJLPN� LJ� OBK� CJ� CJM� OKFHPW� OFQPTSFEOJ� QPUPNFD�� 5B
6MSJL� KF� MFUB� ����� J[QSJ¦BOP� JNFM� CSBUB� [� JNFOPN� 3F�
HJOIBSU�LJ�HB�OJ�NP¦�VWSTUJUJ�W�QP[OBO�SPEPWOJL�1VYPW
P[JSPNB�7JÝOKFHPSTLJI� 	6#4U� *� ÝU�� ���
�� 1PMFH� UFHB� TF
NFE� QSJ¦BNJ� MJTUJOF� J[� ����� OB� QSWFN� NFTUV� OBIBKB
)FOSJL� *�� 1SJT� 8FSJBOEPW� TJO� OB� ESVHFN� NFTUV� OF�
[OBOJ� QMFNJ¦� JO� ÝFMF� OB� USFUKFN� 6MSJL� EF� (SBF[F� CSF[
PNFNCF� SPECJOTLF� QPWF[BWF� T� QSWPOBÝUFUJN�� 1P� PNF�
OKFOJ� IJQPUF[J� QB� CJ� NPSBMB� CJUJ� CSBUB� BMJ� QB� 6MSJL� WTBK
)FOSJLPW� OF¦BL� LBS� KF� CJMP� PCJ¦BKOP� W� MJTUJOBI� PNF�
OKFOP��6#4U�*�ÝU������
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WJSJI�OF�EPCJNP�OBT�MBILP�EP�[BOJNJWJI�VHPUPWJUFW
QSJQFMKFKP�VHPUPWJUWF�P�DFSLWFOJ�VSFEJUWJ�QPLSBKJOF�

-FUB������KF�PHMFKTLJ�QBUSJBSI�6MSJL�*��W�PTOPWOJ
EPUBDJKTLJ�MJTUJOJ�LPMFHJBUOFNV�LBQJUMKV�W�%PCSMJ�WBTJ
W� 1PEKVOJ� QPEFMJM� UVEJ� EFTFUJOF� OB� 4MPWFOKHSBÝLFN
	DVN� EFDJNJT� (SB[
� JO� ÝUJSJ� äVQOJKF� T� QFSUJOFODBNJ
NFE� OKJNJ� TMPWFOKHSBÝLP� 	VOB� (SB[
�� /B� QSWFN
NFTUV�NFE�QSJ¦BNJ�MJTUJOF�KF�PNFOKFO�8FSJBOEVT�W
LBUFSFN�MBILP�VQSBWJ¦FOP�EPNOFWBNP�8FSJBOEB�EF
(SF[���� ,MKVC� ESVHB¦OJN� OBWFECBN� W� MJUFSBUVSJ��
TFN�NOFOKB�EB�W�UFN�QSJNFSV�OJ�ÝMP�[B�äVQOJKP�TW�
1BOLSBDJKB�OBE�4UBSJN�USHPN�UFNWF¦�[B�TFEFä�QSB�
äVQOJKF�QSJ�TW��.BSUJOV����$FSLFW�TW��1BOLSBDJKB�OB
(SBKTLFN�HSJ¦V�KF�CJMB�CSF[�WTBLFHB�EWPNB�MBTUOJÝLB
DFSLFW�TMPWFOKHSBÝLJI�[FNMKJÝLJI�HPTQPEPW����1BUSPO
LPU� ¦VWBS� TQPÝUPWBOKB� QSJTFHF� P[JSPNB� [BÝ¦JUOJL
QSPUJ� LSJWFNV�QSJ¦BOKV� KF� CJM� TJDFS� SFELFKÝJ� QSJNFS
[BWFUOJLPW�DFSLWB�QPTWFUOJI�HPTQPEPW�QPHPTUP�QP�
WF[BO� [� HSBKTLJNJ� LBQFMBNJ����$FSLFW� KF� CJMB� UBLP�
SFLP¦� [OPUSBK� TMPWFOKHSBÝLFHB� HSBEV� QP� EPNOFWBI
QSFK� TMPWBOTLFHB� HSBEJÝ¦B�� -FUB� ����� KF� CJWBMJÝ¦F
äVQOJLB�P[OB¦FOP�LPU�JO�DBTUSP�8JOEJTDI�(SF[�JO�EP�
NP�QMFCBOJ�ÝF�MFUB������QB�KF�TUBMB�DFSLFW�TBOE�1BO�
HSBD[FO� BVG� EFS� WFTTU� [F� 8JOEJTDIHSFD[���� ,BTOFKÝB
äVQOJKB�TW��1BOLSBDJKB� KF�CJMB�PUPL� TSFEJ�WFMJLF�QSB�
äVQOJKF� TW��.BSUJOB�� ,P� KF� CJMB� MFUB� ����� QPUSKFOB
J[MP¦JUFW�DFSLWF�W�7V[FOJDJ�LPU�TBNPTUPKOF�äVQOJKF
KF� DFSLFW� TW�� .BSUJOB� JNFOPWBOB� LPU� äVQOJKTLB� o
QMFCT� TBODUJ�.BSUJOJ�o� JO�EPUFEBOKB�NBUJDB�o�NBUSJY
FDDMFTJB���� 1SFDFK� PEEBMKFOB� DFSLFW� W� 7JUBOKV� ����
QSWJ¦�J[QSJ¦BOB�LPU�äVQOJKB�KF�CJMB�QP�MJTUJOJ�J[�����
ÝF�WFEOP�QPESFKFOB�ÝNBSUJOTLJ�QSBäVQOJKJ����1PEPC�
OP� KF�CJMP� MFUB������LP� KF�PHMFKTLJ�QBUSJBSI�EPWPMJM
äVQOJLV�QMFCJT�T��.BSUJOJ�JO�WBMMF�EF�8JOEJTHSBU[�EB
VTUBOPWJ� LBQFMP� W�,PUMKBI� LJ� QB� OJ� TNFMB� PHSPäBUJ
QSBWJD� NBUSJDJT� FDDMFTJF� JO� KF� PTUBMB� QPEMPäOB� QMFCJ

�� .)%$�***�ÝU�������(SBEJWP�*7�ÝU�����
�� (MFK� OQS��.MJOBSJ¦�ÇVQOJKB� TW�� 1BOLSBDJKB� TUS�� ���� TM��

4LVL�;HPEPWJOB�*�TUS�����
�� 0�UFK�QSBäVQOJKJ�QSJN��.MJOBSJ¦�ÇVQOJKB�TW��.BSUJOB�TUS�

��o���
�� 4LVL�;HPEPWJOB�*� TUS����o���� JTUJ�;HPEPWJOB� **� TUS���

����.MJOBSJ¦�ÇVQOJKB�TW��1BOLSBDJKB�TUS�������8FJTT�%BT
4UÊEUFXFTFO�TUS������

�� &COFS�4UFJSJTDIF�#VSH��VOE�4DIMP�LBQFMMFO� TUS�� ����)ÚG�
MFS�0�QSWJI�DFSLWBI�TUS�����

�� .)%$�*7���ÝU�������������(4;�	�����***����T��M�
�
�� 6#4U�*7�ÝU�������7�WJSV�HSF�OFEWPNOP�[B�DFSLFW�TW��.J�

LMBWäB�W�7V[FOJDJ�OF�QB�QSJ�7PESJäV�W�.JTMJOKTLJ�EPMJOJ
LPU� EPNOFWBUB�.MJOBSJ¦�ÇVQOJKB� TW��.BSUJOB� TUS�� ��o
���JO�4LVL�;HPEPWJOB�**�TUS�����;B�QBUSPOBUTLP�QSBWJDP
TF� KF�OBNSF¦� QPUFHPWBM�,PMPO�7V[FOJÝLJ� JO� HPWPSB� KF� P
QPTFTUJI�W�PLPMJDJ�7V[FOJDF��7V[FOJÝLJ�OJ�JNFM�OPCFOJI�W
WJSJI�J[QSJ¦BOJI�QPTFTUJ�BMJ�QSBWJD�W�.JTMJOKTLJ�EPMJOJ�LJ�KF
UFEBK� QSJQBEBMB� PHMFKTLFNV� QBUSJBSIV�� 1PMFH� UFHB� KF� W
TF[OBNV� EFTFUJO� PHMFKTLFHB� QBUSJBSIBUB� J[� MFUB� ����
QPMFH�PTUBMJI�DFSLWB�PNFOKFOB�äVQOJKB�W�7V[FOJDJ�P� TW�
/JLPMBKV� QSJ� 7PESJäV� QB� ÝF� OJ� HPWPSB� LFS� KF� WFSKFUOP
OBTUBM�LBTOFKF��(M��)ÚGMFS�0�QSWJI�DFSLWBI�QSJMPHB���TUS�
��o���

�� .)%$�7***�ÝU�������.MJOBSJ¦�ÇVQOJKB�TW��.BSUJOB�TUS�
���

QSFEJDUF����0HMFKTLB�QSBäVQOJKB�W�ÀNBSUOFN�KF�JNFMB
UPSFK� ÝF� TUPMFUKB� LBTOFKF� PHSPNFO� UFSJUPSJK� OB
LBUFSFN� TP� OBTUBKBMF� QPESVäOJ¦OF� LBQFMF� JO� TF� J[
OKFHB� J[MP¦BMF� OPWF� äVQOJKF�� $FSLFW� TW�� 1BOLSBDJKB
QB�KF�OBTQSPUOP�W�WTFI�WJSJI�����JO�����TUPMFUKB�DFMP
W�QBQFÝLJI�MJTUJOBI�WFEOP�JNFOPWBOB�MF�LPU�LBQFMB
	DBQFMMB
� BMJ� DFSLFW� 	FDDMFTJB
� UBLP� ÝF� W� QSJUPäCJ� OB
QBUSJBSIB� #FSUPMEB� MFUB� �������� ÀFMF� MFUB� ����� KF
QSWJ¦� J[SFDOP� PNFOKFOB� LPU� äVQOJKB� o� QMFCT� TUJ�
1BODSBDJJ����;BUP�KF�[FMP�EWPNMKJWP�BMJ�KF�CJMB�%PCSMJ
WBTJ�QPEFMKFOB� äVQOJKB�(SB[� MFUB������äF� MBILP�QSJ
DFSLWJ� TW�� 1BOLSBDJKB� LJ� CJ� TF� OBUP� ÝF� EWF� TUPMFUKJ
PNFOKBMB�MF�LPU�LBQFMB�BMJ�DFSLFW��-PHJ¦OB�KF�EPN�
OFWB� EB� KF� ÝMP� [B� PHMFKTLP� QSBäVQOJKP� DFMPUOF� QP�
LSBKJOF� o� QSJ� TW�� .BSUJOV� o� JO� TF� KF� äVQOJKB� TW�
1BOLSBDJKB�SB[WJMB�ÝFMF�LBTOFKF��-FUB������PNFOKFOF
EFTFUJOF�	DVN�EFDJNJT�(SB[
�QB�MBILP�SB[VNFNP�LPU
EFTFUJOF�LJ�TP�TPEJMF�QPE�TMPWFOKHSBÝLP�QSBäVQOJKP
JNFOPWBOP� QP� GFWEBMOFN� TFEFäV� o�(SB[� LPU� UVEJ
DFMPUOB�QPLSBKJOB��ÀF�W�TF[OBNV�QBQFÝLF�EFTFUJOF�J[
MFUB� ����� KF� äVQOJKB� TW��.BSUJOB� JNFOPWBOB� LPU� 4�
.BSUJOVT� JO�(SF[���� 1SFEWTFN� QB� PHMFKTLJ� QBUSJBSI
MFUB� ����� OJLBLPS� OJ� NPHFM� QSPTUP� SB[QPMBHBUJ� [
MBTUOJÝLP� DFSLWJKP� LBQFMP� LJ� KF� TUBMB� OB� HSBEV� TMP�
WFOKHSBÝLFHB� [FNMKJÝLFHB� HPTQPEB� LBUFSFHB� QSJTUB�
OFL� BMJ� QPEFMJUFW� TJDFS� W� MJTUJOJ� OJTUB� OJUJ� [� CFTFEP
PNFOKFOB��-BILP�QB� KF� TFWFEB� SB[QPMBHBM� [� PHMFK�
TLP�QSBäVQOJKP�TW��.BSUJOB��*OLPSQPSBDJKB�TMPWFOKF�
HSBÝLF�äVQOJKF�LBQJUMKV�W�%PCSMJ�WBTJ�MFUB������P¦JU�
OP�OJ� VTQFMB� JO� TF� WTF� EP� LPODB� ���� TUPMFUKB� OJLPMJ
WF¦� OF� PNFOKB���� +F� QB� DFSLFW� TW�� 1BOLSBDJKB� LJ� KF
�����LPU� FDDMFTJB� TBODUJ�1BODSBUJJ� EF�(SB[� QSWJ¦� UVEJ
J[SFDOP� PNFOKFOB��� W� EPUJ¦OFN� EPLVNFOUV� J[LB�
[BOB�OF�LPU�QFSUJOFODB�LBQJUMKB�%PCSMB�WBT� UFNWF¦
GVSMBOTLFHB� TBNPTUBOB� #FMJHOB� QSJ� 0HMFKV� JO� KF� T
UFN�W�[WF[J�EPäJWFMB�[FMP�QFTUSP�[HPEPWJOP�LJ�PNP�
HP¦B�[BOJNJWF�TLMFQF�

�� 7BMFOUJOFMMJ�(FTDIJDIUTRVFMMFO� TUS�������4LVL�;HPEPWJOB
**�TUS�����

�� 6#4U�*�ÝU���������������6#4U�**�ÝU�����	TUS����
��(SB�
EJWP� 7*��� ÝU�� ���(SBEJWP� *7� ÝU�� ���� ���B� ���� ���
�����(SBEJWP�7�ÝU������

�� 4LVL�;HPEPWJOB�**�TUS�����
�� )ÚGMFS�0�QSWJI�DFSLWBI�QSJMPHB���TUS�����
�� *OUFSWFODJKP�DFTBSKB�'SJEFSJLB�***��OB�LBSEJOBMB�.BSLB�J[

MFUB������OBK�äVQOJKP�TW��1BOLSBDJKB�QSJLMKV¦J�[BSBEJ�UVS�
ÝLJI� JO� NBEäBSTLJI� WQBEPW� PQVTUPÝFOFNV� TBNPTUBOV� W
%PCSMJ� WBTJ� LBUFSFNV� KF� OFLP¦� äF� CJMB� JOLPSQPSJSBOB
MBILP� UPMNB¦JNP� UVEJ� W� MV¦J� OBÝJI� BSHVNFOUPW�� ;� SB[�
WPKFN�VSCBOF�OBTFMCJOF�W�4MPWFOK�(SBEDV�KF�OB�QPNFOV
JO�CPHBTUWV�QSJEPCJWBMB�OPWB�äVQOJKB�TW��1BOLSBDJKB�LJ�KF
QP� EPIPELJI� SB[WJEOJI� J[� SB[QJTB� LPMFLU� [B� PHMFKTLFHB
QBUSJBSIB� MFUB� ����� äF� CJTUWFOP� QSFTFHMB� QSBäVQOJKP� TW�
.BSUJOB� 	.)%$� 7***� ÝU�� ���
�� 3B[VNMKJWP� KF� EB� TP
äVQOJKP�(SB[� W� ÝUJSJ� TUPMFUKB� TUBSJ� MJTUJOJ� [B� %PCSMP� WBT
MBILP�SB[VNFMJ�LPU�TMPWFOKHSBÝLP�äVQOJKP�QSJ�TW��1BOLSB�
DJKV� JO� OF� LPU� UFEBK� äF� CJTUWFOP�NBOK� QPNFNCOP� OFL�
EBOKP�QSBäVQOJKP�TW��.BSUJOB��%SVHB¦F�4LVL�;HPEPWJOB
*� TUS�� ��o���� JTUJ� ;HPEPWJOB� **� TUS�� �o���� .MJOBSJ¦
ÇVQOJKB�TW��1BOLSBDJKB�TUS������

�� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������
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;B� QSWP� QPMPWJDP� ���� TUPMFUKB� HMFEF� 4MPWFOK
(SBEDB� SB[QPMBHBNP� [� [FMP� TLPQJNJ� WJSJ� LJ� OF
PNPHP¦BKP�USEOFKÝJI�[BLMKV¦LPW��7�OBTMFEOKJI�EFTFU�
MFUKJI� QB� TF� [B¦OP� LPQJ¦JUJ� [FMP� J[QPWFEOJ� WJSJ�� ÇF
MFUB� ����� [BTMFEJNP� W� MJTUJOJ� LSÝLFHB� ÝLPGB� W� 1JM�
ÝUBOKV�LPU� QSJ¦P�#FSUPMEB� LJ� KF� CJM� BSDIJEJBDPOVT� EF
(SB[F�W�ESVHJI�WJSJI�BSDIJQSFTCJUFS�P[��MFUB������QSJ
PHMFKTLFN� QBUSJBSIV� W� 3F¦JDJ� LPU� 1FSUPMEVT� 4BVOJF
BSDIJEJBDPOVT� o� TBWJOKTLJ� BSIJEJBLPO���� ÇF� OBTMFE�
OKFHB�MFUB������KF�JTUJ�QBUSJBSI�6MSJL�**��W�(PSOKFN
(SBEV� SFÝFWBM� TQPS� LJ� HB� KF� äF� EMKF� ¦BTB� JNFM� GVS�
MBOTLJ� TBNPTUBO� #FMJHOB� T� UBJTUJN� TBWJOKTLJN� BSIJ�
EJBLPOPN�#FSUPMEPN�QSP� FDDMFTJB� TBODUJ�1BODSBUJJ� EF
(SB[�� $FSLFW� OBK� CJ� QP� QSBWJDJ� QSJQBEBMB� #FMJHOJ
WFOEBS�KP�KF�JNFM�W�VQSBWJ�BSIJEJBLPO�#FSUPME�LJ�QB
OJ�QP�TUBSFN�EPHPWPSV�QMB¦FWBM�VTUSF[OF�PEÝLPEOJOF
JO�KF�T� UFN�TBNPTUBOV�OBSFEJM�WFMJLP�ÝLPEP��%PHP�
WPSKFOP� KF�CJMP�EB�CP�PQBU�QPOPWOP�QPEFMJM� DFSLFW
#FSUPMEV��;FMP�QPNFNCOP�QB� KF� ÝF�OFLBK��7� MJTUJOJ
TF�KF�BSIJEJBLPO�J[HPWBSKBM�EB�OJ�NPHFM�J[QPMOKFWBUJ
EPMäOPTUJ� LFS� HB� KF� QSJUJTLBM� JTUSTLJ� NFKOJ� HSPG
#FSUPME� 	FY� QFSTFDVUJPOF� B� NBSDIJPOF� :TUSJF� OPNJOF
1FSUPMEP
���� 1SFWMBEVKP¦F� NOFOKF� W� [HPEPWJOPQJTKV
KF� EB� KF� W� TQPSV� ÝMP� [B� äVQOJKP� TW�� 1BOLSBDJKB� o
EPNOFWOP�äF������OFVTQFÝOP�JOLPSQPSJSBOP�%PCSMJ
WBTJ� o� JO� EB� KF� CJM� BSIJEJBLPO� #FSUPME� UBNLBKÝOKJ
äVQOJL����7FOEBS�QB� KF�W� MJTUJOJ�WFT�¦BT�HPWPSB� MF�P
DFSLWJ�	FDDMFTJB
�JO�OJUJ�FOLSBU�P�äVQOJKJ��ÀF�WF¦KP�UFäP
JNBKP�EPLVNFOUJ�QBQFÝLF�LVSJKF��4QPS�TF�KF�OBNSF¦
OBEBMKFWBM� JO� WBOK� KF� QPTFHFM� UVEJ� QBQFä�� ÇF� NFE
MFUPNB�����o�����KF�QBQFä�"MFLTBOEFS�***��W�MJTUJOJ
T�LBUFSP� KF�#FMJHOP�W[FM�W� TWPKF� WBSTUWP�QPUSEJM� TB�
NPTUBOV� DBQFMMBN� RVBF� EJDJUVS�(SB[F� [� EFTFUJOP� UFS
QSBWJDBNJ� JO�QPTFTUKP����&OBLP� P� LBQFMJ� TW��1BO�
LSBDJKB� HPWPSJ� W� [BÝ¦JUOJ� MJTUJOJ� [B� #FMJHOP� W� MFUJI
����o����� QBQFä�6SCBO� ***���� *TUJ� QBQFä� QB� KF� OB
QSJUPäCP� PQBUB� ����o����� ÝF� QPPCMBTUJM� PHMFKTLFHB
QBUSJBSIB� EB� TLVÝB� [BHPUPWJUJ� #FMJHOJ� QSBWJDF� EP
DFSLWF� TW�� 1BOLSBDJKB� LJ� TUB� KP� UFEBK� QSPUJQSBWOP
[BTFEBMB� NFKOJ� HSPG� *TUSF� JO� OKFHPW� TJO� 	NBSDIJP
)JTUSJF�FU�GJMMJVT�FJVT
�QSFK�QB�KP�KF�TBNPTUBOV�OBTJMOP
W[FM�äF�ÝUBKFSTLJ�NFKOJ�HSPG�0UPLBS� 	QFS�0UUBDIFSVN
RVPOEBN� NBSDIJPOFN� 4UJSFOTFN� NPOBTUFSJP� WJPMFOUFS
BCMBUBN
��,FS�KF�W�MJTUJOJ�PNFOKFO�äF�VNSMJ�ÝUBKFSTLJ
NFKOJ� HSPG� UFEBK� QB� KF� äJWFM� JO� WMBEBM� LPU� ÝUBKFSTLJ
WPKWPEB�0UPLBS�*7�� KF�ÝMP�OFEWPNOP�[B�OKFHPWFHB
LPOFD� MFUB� ����� QSFNJOVMFHB� P¦FUB� 0UPLBSKB� ***�
UPSFK�[B�EPHPELF�QSFE�UFN�MFUPN���

�� .)%$�*�ÝU�������.)%$�***�ÝU��������6#4U�*�ÝU������
(SBEJWP�*7�ÝU��������������

�� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������
�� 1SJN��.MJOBSJ¦�ÇVQOJKB�TW��1BOLSBDJKB�TUS������TM�����

LKFS� EPTMFEOP� HPWPSJ� P� TUBSPUSÝLJ� äVQOJKJ� TW�� 1BOLSBDJKB�
4LVL�;HPEPWJOB�**�TUS�����TM�

�� (SBEJWP�*7�ÝU�����B�
�� 6#4U�***�ÝU�����TUS������(SBEJWP�*7�ÝU������
�� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������

�F�UF�QPEBULF�QPWFäFNP�MBILP�QSJEFNP�EP�[B�
OJNJWJI�JO�ESVHB¦OJI�TLMFQPW�LPU�KF�CJMP�EPTFEBOKF
NOFOKF��1PNFNCFO�DFSLWFOJ�EPTUPKBOTUWFOJL�o� TB�
WJOKTLJ� BSIJEJBLPO� o� TF� KF� JNFOPWBM� QP� 4MPWFOK
(SBEDV� 	BSDIJEJBDPOVT� EF� (SB[F
� LKFS� KF� CJMB� OF�
EWPNOP�OKFHPWB�NBUJ¦OB�äVQOJKB��1P�NPKFN�NOF�
OKV�KF�CJM�äVQOJL�QSJ�TUBSJ�JO�HPUPWP�VHMFEOJ�PHMFKTLJ
QSBäVQOJKJ� TW�� .BSUJOB� ÝF� LPOFD� ���� TUPMFUKB� JNF�
OPWBOJ� 4�� .BSUJOVT� JO� (SF[� JO� OF� QSJ� TBNPTUBOV
#FMJHOB� JOLPSQPSJSBOJ� DFSLWJ� TW�� 1BOLSBDJKB� LKFS� CJ
CJM�PEWJTFO�PE�NJMPTUJ�P[JSPNB�EPHPWPSB�[�PQBUPN�
1BQFÝLF�MJTUJOF�OFEWPVNOP�HPWPSJKP�P�LBQFMJ�JO�OF
P�äVQOJKJ�LBS� KF�OFMPHJ¦OP�¦F�CJ�ÝMP�SFTOJ¦OP�[B�äF
PCMJLPWBOP�äVQOJKP� o� [B� OBNF¦FL� ÝF�NBUJ¦OP� äVQ�
OJKP�TBWJOKTLFHB�BSIJEJBLPOB��"SIJEJBLPO�#FSUPME�KF
P¦JUOP� QSJ� LSBUFOKV� QSBWJD� TBNPTUBOB� QSJ� EPIPELJI
1BOLSBDJKFWF�DFSLWF�EFMPWBM�P[��NPSBM�EFMPWBUJ�W�QSJE
	LFS�HB�KF�UB�QSJUJTLBM
�TMPWFOKHSBÝLFHB�[FNMKJÝLFHB
HPTQPEB��5B�[FNMKJÝLJ�HPTQPE�QB�OJ�CJM�QP�QPSP¦JMV
MJTUJOF� J[� ����o����� OJI¦F� ESVH� LPU� QSWPWSTUOJ
ESäBWOJ� LOF[� ÝUBKFSTLJ�NFKOJ� HSPG�0UPLBS� LJ� KF� äF
QSFE������TBNPTUBOV�OB�TJMP�W[FM�DFSLFW�JO�[B�OKJN
	äF� MFUB� ����
� QSBW� UBLP� QSWPWSTUOB� LOF[B� J[� FMJUF
DFTBSTUWB� JTUSTLJ� NFKOJ� HSPG� #FSUPME� ***�� JO� OKFHPW
TJO� #FSUPME� *7�� "OEFÝLJ�� 1SWPUOP� MBTUOJÝLB� DFSLFW
TW�� 1BOLSBDJKB� KF� CJMB� T� TUSBOJ� 	OF[OBOFHB

VTUBOPWJUFMKB� P¦JUOP� PCEBSPWBOB� T� QSFDFKÝOKP
QPTFTUKP� QSBWJDBNJ� JO� EPIPELJ� QP� MJTUJOJ� QBQFäB
"MFLTBOESB� ***�� UVEJ� [� EFTFUJOP� EB� TP� TF� [BOKP
QPUFHPWBMJ� UBLP� TBWJOKTLJ� BSIJEJBLPO� LPU� WPEJMOJ
LOF[J� UFHB� QSPTUPSB� LJ� TP� T� UFN� UWFHBMJ� DFMP� QBQF�
äFWP� LB[FO��;BLBK� KF� CJMB� 1BOLSBDJKFWB� DFSLFW� UBLP
EPOPTOB�JO�BUSBLUJWOB �"MJ�KF�CJMB�NPSEB�QPWF[BOB�T
QSJQBEBKP¦P�VSCBOP�OBTFMCJOP�P�¦FNFS�WF¦�LBTOFKF 

%PLVNFOUJ� HMFEF� TQPSB� [BSBEJ� DFSLWF� OB� HSBEV
OBE�4UBSJN� USHPN�OBN�QPTSFEVKFKP� UVEJ� TFSJKP� QP�
TFTUOJLPW�TMPWFOKHSBÝLFHB�HPTQPTUWB�LJ�KJI�J[�ESVHJI
WJSPW� OF� QP[OBNP�� ÇF� QSFE� ����� KF� CJM� UP� P¦JUOP
ÝUBKFSTLJ�NFKOJ� HSPG�0UPLBS� ***�� LJ� W� VTUBOPWOJ� MJ�
TUJOJ�TWPKF�LBSUV[JKF�ÇJ¦F�	[�EBUVNPN�����
�PNFOKB
EB� KF� W� [BNFOP� [B� TBNPTUBOV� QPEFMKFOP� QPTFTU
NJOJTUFSJBMV�-FPQPMEV�,POKJÝLFNV� QPEFMJM� LNFUJKP
W� 4MPWFOK�(SBEDV� 	JO�8JOEJTLFO�(SB[F
� LKFS� KF� CJM
P¦JUOP�[FNMKJÝLJ�HPTQPE����5B�OBWFECB�OBN�PNPHP�
¦B� UVEJ� TLMFQ� EB� KF� CJM� 4MPWFOK� (SBEFD� UFEBK� äF
PCTUPKF¦B� OBTFMCJOB� QPE� HSBEPN� 	OF� MF� HSBE
� UBLP
JNFOPWBOB� SBWOP�[B� SB[MJLP�PE� ÝUBKFSTLFHB�(SBEDB
QSBW� UBLP� W� 0UPLBSKFWJ� MBTUJ� JO� UFEBK� äF� EPLB[BOP
VSCBOF�OBTFMCJOF��ÇF������TP�UV�OBNFTUP�0UPLBSKB
HPTQPEPWBMJ�NFKOJ�HSPGKF�"OEFÝLJ�LBLP�KF�QSJÝMP�EP
TQSFNFNCF�QPTFTUOJLPW�QB�J[�WJSPW�äBM�OJ�SB[WJEOP�
,BK�QB�QSFE�0UPLBSKFN �;OBOP�KF�EB�KF�NFKOJ�HSPG
0UPLBS� ***��OBTMFEJM�PHSPNOF�QPTFTUJ�OB�4QPEOKFN
ÀUBKFSTLFN� JO� ,PSPÝLFN� QP� TWPKFN� TUSJDV� HSPGV
#FSOBSEV�4QBOIFJNV�LJ� KF������VNSM�W�NBMJ�"[JKJ

�� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������
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OB�ESVHJ�LSJäBSTLJ�WPKOJ����"MJ�KF�NFE�UF�QPEFEPWBOF
QPTFTUJ� TPEJM� UVEJ� 4MPWFOK� (SBEFD� [� HPTQPTUWPN
P[JSPNB�KF�UV�QSFK�HPTQPEPWBM�HSPG�#FSOBSE 

(SPG� #FSOBSE� KF� CJM� ¦MBO� SPECJOF� GSBOLPWTLJI
4QBOIFJNPW� W� ���� TUPMFUKV� FOF� OBKQPNFNCOFKÝJI
WJTPLPQMFNJÝLJI�EJOBTUJK�OB�KVHPW[IPEV�DFTBSTUWB�LJ
KF� PE� ����� TFEFMB� UVEJ� OB� LPSPÝLFN� WPKWPETLFN
QSFTUPMV����#JM�KF�OFEWPNOP�FOB�OBKWQMJWOFKÝJI�PTFC
QSWF� QPMPWJDF� TUPMFUKB� W� ÝJSPLFN� QSPTUPSV� PE
'VSMBOJKF�JO�7[IPEOJI�"MQ�EP�PHSTLF�NFKF��7�SPE�
CJOJ�NV�KF�P¦JUOP�QSJQBEBMP�WPEJMOP�NFTUP�JO�W�ÝUF�
WJMOJI�WJSJI�KF�J[QSJ¦BO�W�¦BTV�PE�PLSPH������QB�WTF
EP���������(MFEF�OB�UP�EB�#FSOBSEB�[BTMFEJNP�LPU
OBTMFEOJLB� "TLWJODFW� OB� NOPHJI� QSFK� W� OKJIPWJI
SPLBI�J[QSJ¦BOJI�QPTFTUJI���KF�WFSKFUOP�EFM�SFTOJDF�W
EPNOFWJ�EB�TF�KF�W�¦BTV�JOWFTUJUVSOFHB�CPKB�OB�OKJ�
IPW� SB¦VO� EPLPQBM� EP� QSFDFKÝOKF� NP¦J� JO� QPTFTUJ�
,BLPSLPMJ� äF� CJPHSBG� TBM[CVSÝLFHB� OBEÝLPGB� ,PO�
SBEB� *�� LJ� KF� CJM� OKFHPW� TPEPCOJL� KF� [BQJTBM� EB� KF
HSPG� #FSOBSE� QPQPMOPNB� QPUPMLFM� JO� J[OJ¦JM� NP¦
QSFK� NPHP¦OJI� BTLWJOTLJI� CSBUPW� 4UBSLIBOEB� JO
8FSJBOEB�	EF�(SF[
����"MJ� KF�OB� UB�OB¦JO�W[FM�8F�
SJBOEV� UVEJ� 4MPWFOK� (SBEFD � 7TFLBLPS� WFSKFUOB
EPNOFWB� TBK� W� USBEJDJKTLJ� OPUJDJ� TBNPTUBOB� ÀFOU�
QBWFM� LJ� TPEJ� W� ¦BT� PLSPH� ����� 	QSFE� ����
� JO� T
LBUFSP� KF� HSPGJDB� 3JLBSEB� 4QBOIFJNTLB� TBNPTUBOV
QPEFMJMB� OFLP� LPSPÝLP� QPTFTU� NFE� QSJ¦BNJ� QPMFH
OKFOJI� CSBUPW� HSPGPW� #FSOBSEB� JO� )FOSJLB� [BTMF�
EJNP�UVEJ�0UB�EF�(SBDF�����FQSBW� KF�CJM�W� MJUFSBUVSJ
J[SBäFO�QPNJTMFL�EB�CJ�ÝMP�UV�[B�QMFNJ¦B�J[�4MPWFOK
(SBEDB� JO� KF�CJM� UB�QSJTPKFO� ÝUBKFSTLFNV�(SBEDV��
NFOJN� EB� KF� UB� TLMFQ� OFPTOPWBO�� 7� MJTUJOJ� HSF� [B
J[SB[JUP� TQBOIFJNTLP� [BEFWP� JO� QSJ¦F� J[� OKJN� CMJä�
OKFHB�LPSPÝLP�LSBOKTLFHB�QSPTUPSB��1MFNJ¦�J[�ÝUBKFS�
TLFHB� (SBEDB� W� UFK� TLVQJOJ� OJ� JNFM� LBK� QP¦FUJ�
"SHVNFOU�EB�KF�CJM�#FSOBSE�4QBOIFJN�QB¦�W�TPSPEV
T�ÝUBKFSTLJNJ�NFKOJNJ�HSPGJ�JO�ÝUBKFSTLJ�NJOJTUFSJBMJ�W
OKFHPWJ� CMJäJOJ� OF� CJ� CJMJ� OJ¦� OFOBWBEOFHB� UV� PE�
QBEF��ÀJSÝF�P[FNMKF�(SBEDB� WFSKFUOP� UFEBK� TQMPI� ÝF
OJ� CJMP� W� QPTFTUJ� ÝUBKFSTLFHB�NFKOFHB� HSPGB� JO� NJ�
OJTUFSJBMJ� JNFOPWBOJ�QP�(SBEDV� TF�QSWJ¦� OFTQPSOP

�� (M�� )BVTNBOO� %JF� TUFJSJTDIFO� 0UBLBSF� ,ÊSOUFO� VOE
'SJBVM� TUS�� ���� TM���)FJO[�%PQTDI�%JF� TUFJSJTDIFO� 0UB�
LBSF� [MBTUJ� ���� TM��� &COFS� %JF� QPMJUJTDIF� VOE� WFSGBT�
TVOHTSFDIUMJDIF� 4UFMMVOH� TUS�� ���� TM�� ���� TM��� ÀUJI� ,
QSFE[HPEPWJOJ�TUS������TM�

�� 0� SPECJOJ� OB[BEOKF� ÀUJI�3PECJOB� LPSPÝLJI� 4QBOIFJNPW
TUS����o���

�� 1SJN��ÀUJI�,�QSFE[HPEPWJOJ�TUS������TM�
�� 1SJN��)BVQUNBOO�(SPGPWJ�7JÝOKFHPSTLJ�TUS������TM�
�� ���� QFS� DPNJUFN�1FSOIBSEVN� ���� GVOEJUVT� DPOUSJUJ� TVOU� FU� BE

OJDIJMVN� SFEBDUJ� PNOJ� QSJTUJOB� QPUFOUJB� QFSEJUB��(SBEJWP
*7�ÝU������

�� .)%$�***�ÝU�������+BLTDI�KF�OPUJDP�EBUJSBM�PLSPH�����
WFOEBS�QP�VHPUPWJUWBI�(ÊOTFSKB� MBILP�TPEJ�W�¦BT�LBEBS�
LPMJ�QSFE������LP�TP�4QBOIFJNJ�QPTUBMJ�LPSPÝLJ�WPKWPEF
	HM��OBTMFEOKP�PQPNCP
�

�� (M��(ÊOTFS�(SB[�TUS�����"WUPS�B�QSJPSJ�J[LMKV¦VKF�4MPWFOK
(SBEFD� J[� TUSBUFÝLJI� HPTQPEBSTLJI� JO� QPTFTUOP[HPEP�
WJOTLJI�SB[MPHPW�	® 
�LJ�KJI�QB�OBUBO¦OFKF�OF�VUFNFMKJ�

QPKBWJKP� W� OKFHPWFN� LSPHV� ÝFMF� PLSPH� MFUB� �������
1PMFH�UFHB�W�EWFI�SPECJOBI�LJ�TUB�TF�W�����TUPMFUKV
JNFOPWBMJ�QP�(SBEDV�o�FOJ�WJTPLPTWPCPEOJ�JO�ESVHJ
NJOJTUFSJBMOJ�o�W� UFN�¦BTV� ÝF�OJ� [BTMFEJUJ�OPCFOFHB
0UB� UFNWF¦� TUB�WPEJMOJ� JNFOJ�6MSJL�P[JSPNB�%JFU�
NBS��ÀFMF�PLSPH������TF�W�NJOJTUFSJBMOJ�ESVäJOJ�LPU
TJO�%JFUNBSKB�QSWJ¦�QPKBWJ�0UP�LJ�HB�TFWFEB�OF�NP�
SFNP�FOB¦JUJ� T� UJTUJN�QPM� TUPMFUKB�QSFK����/BTQSPUOP
QB�KF�HMBWOJ�BSHVNFOU�[B�MPDJSBOKF�W�4MPWFOK�(SBEFD
EFKTUWP� EB� KF� HSPG� #FSOBSE� 4QBOIFJN� UBN� JNFM
QPTFTUJ��-FUB������KF�TWPKFNV�NJOJTUFSJBMV�,POSBEV
J[�SB[WFKBOF�ESVäJOF�5SVÝFOKTLJI�W�[BNFOP�[B�OFLP
ESVHP� QPEFMJM� QPTFTU� QSJ� 3BCFOTUFJOV� QPMFH� ÀFOU�
QBWMB� UFS� OB� 4MPWFOKHSBÝLFN� 	BMJVOEF� UBOUVNEFN
DPODFTTJU� WJEFMJDFU� JO� 3BNFMTUBJO� FU�(SBDF
���� 3BWOP
UV�W�PCNP¦KV�QPUPLB�4FM¦OJDF�[BIPEOP�PE�4MPWFOK
(SBEDB�	BQVU�;F[OJD�JO�(SF[UBM
�QB�KF�EWF�EFTFUMFUKJ
LBTOFKF�EPLB[BOB�QPTFTU�5SVÝFOKTLJI�	���LNFUJK
�LJ
TP�KP�EBSPWBMJ�ÝFOUQBWFMTLJN�CFOFEJLUJODFN����1SFE
����� W� USBEJDJKTLJ� OPUJDJ� PNFOKFOJ�0UP� EF� (SBDF� KF
UBLP�OBKWFSKFUOFKF�OFL�WB[BM�BMJ�NJOJTUFSJBM�#FSOBSEB
4QBOIFJNB� J[�4MPWFOK�(SBEDB�OF� QB� J[� ÝUBKFSTLFHB
(SBEDB�� (SPG� #FSOBSE� CJ� LPU� OBKWFSKFUOFKÝJ� MBILP
QSJÝFM� W� QPÝUFW� UVEJ� LPU� EBSPWBMFD� DFSLWF� TW�� 1BO�
LSBDJKB�OB�TMPWFOKHSBÝLFN�HSBEV�TBNPTUBOV�#FMJHOB
QSJ�0HMFKV��4QBOIFJNJ� TP�QPTFEPWBMJ� QPTFTU� W�'VS�
MBOJKJ� 	NFE�ESVHJN�HSBEPWF�.PÝ�.PTTB� JO�3BUFOK�
"SUFHOB
� JO� JNFMJ� TUJLF� [� 0HMFKFN� LKFS� TF� KF� HSPG
#FSOBSE�EPLB[BOP�EWBLSBU�OBIBKBM�o������PC�J[TUB�
WJUWJ�VTUBOPWOF� MJTUJOF�[B� TBNPTUBO�(PSOKJ�(SBE� JO
ÝF�MFUB��������

1P� TNSUJ� HSPGB�#FSOBSEB� 4QBOIFJNB� KF� OKFHPWF
ÝUFWJMOF� QPTFTUJ� QPEFEPWBM� OF¦BL� ÝUBKFSTLJ� NFKOJ
HSPG�0UPLBS� ***��%B� KF� CJM�NFE� OKJNJ� UVEJ� 4MPWFOK
(SBEFD�LBäF�WF¦�JOEJDFW��7�MFUJI�NFE�����o�����KF
)FOSJL�EF�(SB[�T�QSJTUBOLPN�TWPKFHB�HPTQPEB�NFK�
OFHB�HSPGB�0UPLBSKB�***��QSPEBM�OFLP�QPTFTU�W�3PäV
TBNPTUBOV�7FUSJOK�PCFOFN�QB�KF�EBSPWBM�QPTFTU�UVEJ
OFLJ� 1FSDSBU� T� 5SVÝFOK���� ,POUFLTU� QSPTUPSB� JO
VEFMFäFOJI�PTFC�OFEWPVNOP�LBäF�OB�,PSPÝLP� JO�KF
ÝMP� WFSKFUOP� [B�0UPLBSKFWFHB�NJOJTUFSJBMB� W� 4MPWFOK
(SBEDV� OF� QB� W� ÝUBKFSTLFN� (SBEDV� LKFS� TF� HSB�

�� 1SJ� UFN� KF� QPUSFCOP� J[W[FUJ� OFLBK� GBMTJGJDJSBOJI� MJTUJO� [
PNFNCP�NJOJTUSJBMPW�J[�(SBEDB�[B�LBUFSF�TF�KF�J[LB[BMP
EB� W�QSFUFäOJ�NFSJ� TPEJKP� W� ESVHP� QPMPWJDP� ���� TUPMFUKB�
1SWB�OFTQPSOB�PNFNCB�W�MJTUJOJ�NFKOFHB�HSPGB�0UPLBSKB
***��	W�6#4U�*�ÝU������KF�EBUJSBOB�PLSPH�����
�EFKBOTLP
TPEJ� W� ¦BT� PLSPH� MFUB� ������(M�� 1JSDIFHHFS�-BOEFTGàSTU
VOE�"EFM���TUS�����o����[MBTUJ�����JO�PQ������1PTDI�%JF
#FTJFEMJVOH� TUS�� ��� TM��� 4QSFJU[IPGGFS� 7PO� (SBVTDIBSO
[MBTUJ�TUS������TM�

�� 1JSDIFHHFS� -BOEFTGàSTU� VOE� "EFM� �� TUS�� ���� TM�� JO� SP�
EPWOJL�OB�TUS�������(ÊOTFS�(SB[�TUS����

�� .)%$�***�ÝU�������(SBEJWP�*7�ÝU������
�� .)%$�***�ÝU��������(SBEJWP�*7�ÝU������
�� 6#4U�*�ÝU�������.)%$�***�ÝU������P�HSBEV�.PÝ�HMFK�ÝF

ÝU�������(SBEJWP�*7�ÝU�������������
�� .)%$� ***� ÝU�� �����(SBEJWP� *7� ÝU�� ����� %BUBDJKB� QP

)BVTNBOOV�%JF�TUFJSJTDIFO�0UBLBSF�,ÊSOUFO�VOE�'SJBVM
TUS������JO�PQ������
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EJÝ¦BOJ�NJOJTUFSJBMJ�T�UFN�JNFOPN�W�����TUPMFUKV�OF
QPKBWMKBKP���� )FOSJLB� EF� (SFDF� [� CSBUPN� .BSL�
WBSEPN� [BTMFEJNP� LPU� QSJ¦J� W� LSPHV� 0UPLBSKFWJI
NJOJTUFSJBMPW�ÝF�W�BENPOUTLJ�USBEJDJKTLJ�OPUJDJ�PLSPH
MFUB� �������� 7TFLBLPS� L� WFSKFUOPTUJ� OBÝF� EPNOFWF
CJTUWFOP�QSJTQFWBUB�äF�PNFOKFOJ�EFKTUWJ�EB� KF�0UP�
LBS�***��	p����
�JNFM�QPTFTU� JO�8JOEJTLFO�(SB[F�LJ
KP� KF� QPEFMJM� -FPQPMEV� ,POKJÝLFNV� JO� TF� KF� T� TB�
NPTUBOPN�#FMJHOB�CPEFM�[B�TMPWFOKHSBÝLP�DFSLFW�TW�
1BOLSBDJKB�����F�TJ�KF�QSJTWBKBM�QSBWJDF�EP�UF�DFSLWF
KF�NPSBM� JNFUJ� W�4MPWFOK�(SBEDV�OFLP� TWPKP�LMJFO�
UFMP�LJ�KF�UV�EFMPWBMB�W�OKFHPWFN�JOUFSFTV��5P�CJ�CJM
ÝF� OBKMBäKF� OFL�NJOJTUFSJBM� BMJ� HSBEJÝ¦BO�� 7� [WF[J� T
UFN� MBILP� ÝF� PQP[PSJNP� EB� TF� KF� FEFO� QSWJI� QP�
JNFOTLP�QP[OBOJI�BOEFÝLJI�NJOJTUFSJBMPW�J[�4MPWFOK
(SBEDB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� JNFOPWBM� SBWOP
)FOSJL� 	QSWJ¦������)BJOSJDVT�NJOJTUFSJBMJT� OPTUFS� EF
(SFU[[
�JO�CJ�CJM�MBILP�QPUPNFD�UFHB�)FOSJLB���

,POFD� �����JI� MFU� OBMFUJNP� OBUP� OB� äF� PNF�
OKFOFHB� TBWJOKTLFHB� BSIJEJBLPOB� #FSUPMEB� LJ� KF� CJM
TMPWFOKHSBÝLJ� äVQOJL� LBS� OFEWPNOP� QPNFOJ� WFMJL
VHMFE�JO�QPNFO�UVLBKÝOKF�äVQOJKF��0LSPH�MFUB�����
KF�UB�#FSUPME�QSJ¦BM�W�[BOJNJWJ�MJTUJOJ�[B�ÝFOUQBWFMTLJ
TBNPTUBO��;�OKP� KF�,PMPO�5SVÝFOKTLJ� QSFQVTUJM� CF�
OFEJLUJODFN�QPTFTU�W�1FTOJDJ�QSJ�.BSJCPSV�LJ� KP�KF
QSFE�TNSUKP�QPEBSJM�OKFHPW�CSBU�0SUPMG�%SBWPHSBKTLJ�
1PMFH�BSIJEJBLPOB�JO�,PMPOB�5SVÝFOKTLFHB�TP�QSJ¦BMJ
)FOSJL�T�)PMNDB�	,PMMOJU[
�QSJ�ÀFOUQBWMV�#FSOBSE
EF� (SF[� NFE� PTUBMJNJ� QB� UVEJ� OFLJ� .BSLWBSE� JO
)FOSJL�	NPSEB�UJTUB�EWB�LJ�TUB������OPTJMB�QSFEJLBU
EF�(SFDF
����7TF�HMBWOF�QSJ¦F� TP� TPEJMF� W�LSPH�OFL�
EBOKF� LMJFOUFMF� HSPGB� #FSOBSEB� 4QBOIFJNB� JO� OBUP
NFKOFHB� HSPGB�0UPLBSKB� ***�� 5SVÝFOKTLJ� TP� CJMJ� FOJ
OBKQPNFNCOFKÝJI� #FSOBSEPWJI� NJOJTUFSJBMPW���
1SWPUOP� TWPCPEOF� QMFNJ¦F� T� )PMNDB� [BTMFEJNP� W
ESVäCJ�5SVÝFOKTLJI� LPU� FOF� QPHPTUJI� TQFNMKFWBMDFW
4QBOIFJNPW� [MBTUJ� HSPGB� #FSOBSEB� äF� PE� PLSPH
�����EBMKF����0CPKJ�TF�QP������QPKBWMKBKP�W�TQSFN�
TUWV� 0UPLBSKB� ***���� ,POUFLTU� PNFOKFOF� MJTUJOF� o
QSPTUPS�UFS�QSJ¦F�o�LJ�LBäF�OB�KVHPW[IPEOP�,PSPÝLP
	ÀFOUQBWFM� )PMNFD� 5SVÝOKF� %SBWPHSBE� 4MPWFOK
(SBEFD
� OFEWPNOP� PNPHP¦BKP� EB� W� #FSOBSEV� EF

�� 1SJN�� )BVTNBOO�%JF� TUFJSJTDIFO�0UBLBSF� ,ÊSOUFO� VOE
'SJBVM� TUS������LJ� UVEJ� EPNOFWB� W�)FOSJLV� QMFNJ¦B� J[
4MPWFOK�(SBEDB�

�� 6#4U�*�ÝU������
�� (M��TUS������
�� .)%$�*�ÝU�������HM��ÝF�.)%$�*7���ÝU��������6#4U�**

ÝU�������6#4U� ***� ÝU�� ����(SBEJWP�7� ÝU�� ������������
(SBEJWP�7*���ÝU�����

�� .)%$�***�ÝU��������(SBEJWP�*7�ÝU������
�� (M��)BVTNBOO�%JF�TUFJSJTDIFO�0UBLBSF�,ÊSOUFO�VOE�'SJ�

BVM� TUS������TM���1JSDIFHHFS�-BOEFTGàSTU� VOE�"EFM��� TUS�
����TM���ÀUJI�,�QSFE[HPEPWJOJ�TUS�����o����

�� (M�� OQS��.)%$� ***� ÝU�� ���� ���� ���� ���� ���� ���
��������������6#4U�*�ÝU�������(SBEJWP�*7�ÝU��������
���������*[�SPECJOF�KF�CJM�UVEJ�)FOSJL�EF�5SJNJBO�[OBO
W�[WF[J�[�ESVHP�OBKTUBSFKÝP�PNFNCP�-KVCMKBOF�MFUB������
6#,S�*�ÝU������(SBEJWP�*7�ÝU������

�� /QS��.)%$�***�ÝU��������(SBEJWP�*7�ÝU������

(SF[� QSFQP[OBNP� OFLFHB� TMPWFOKHSBÝLFHB�NJOJTUF�
SJBMB�BMJ�HSBEJÝ¦BOB�ÝUBKFSTLFHB�NFKOFHB�HSPGB��.PS�
EB�UBJTUJ�BMJ�OKFHPW�OFQPTSFEOJ�QPUPNFD�CJ�MBILP�CJM
UJTUJ�8FSOIBSE�EF�(SBF[F�LJ�KF�MFUB������J[QSJ¦BO�LPU
QSWJ�QPJNFOTLP�[OBOJ�BOEFÝLJ�TMPWFOKHSBÝLJ�NJOJTUF�
SJBM���� .FE� QMFNTUWPN� SFELFKÝF� JNF� #FSOBSE� CJ
MBILP� J[WPSOP� LB[BMP� UVEJ� OB� QPWF[BWP� [� CJWÝJN
GFWEBMOJN�HPTQPEPN�HSPGPN�#FSOBSEPN�4QBOIFJ�
NPN�

*[�MJTUJOF�QBUSJBSIB�6MSJLB�J[TUBWMKFOF�W�3F¦JDJ�PC
4BWJOKJ�KBOVBSKB������T�LBUFSP�KF�QPSBWOBM�TQPS�NFE
TBWJOKTLJN� BSIJEJBLPOPN� #FSUPMEPN� JO� CFMJOKTLJN
PQBUPN�HMFEF�DFSLWF�TW��1BOLSBDJKB�OBUP�J[WFNP�EB
TP�OB�4MPWFOKHSBÝLFN�äF�HPTQPEBSJMJ�HSPGKF�"OEFÝLJ�
"SIJEJBLPO� TF� KF� OBNSF¦� J[HPWBSKBM� EB� WTBLPMFUOF
EBKBUWF� CFMJOKTLFNV� TBNPTUBOV� OJ�NPHFM� QPSBWOBUJ
[BSBEJ� QSJUJTLB� JTUSTLFHB� NFKOFHB� HSPGB� #FSUPMEB
	***�
����*[�NBOEBUB�QBQFäB�6SCBOB�***��QBUSJBSIV�J[
MFUB������HMFEF�QPSBWOBWF�TQPSB�KF�SB[WJEOP�EB�TUB
NBSDIJP� )JTUSJF� FU� GJMJVT� FJVT� QSPUJQSBWOP� [BESäFWBMB
PNFOKFOP�DFSLFW�JO�KF�OJTUB�IPUFMB�WSOJUJ�TBNPTUBOV
	TQPNOJNP�EB�KF�DFSLFW�TUBMB�[OPUSBK�HSBEV
����-FUB
�����QB�TUB�LSÝLJ�ÝLPG�&LFIBSE�JO�NFSBOTLJ�WPKWPEB
#FSUPME� *7�� TLMFOJMB� QPHPECP� HMFEF� NFETFCPKOF
äFOJUWF�OKVOJI�NJOJTUFSJBMPW� LJ� KJI� KF� WPKWPEB� JNFM
OB�,PSPÝLFN�,SBOKTLFN� JO�4MPWFOKHSBÝLFN� 	JO� ���
8JOEJTTHSB[F
����5P�LBäF�EB�KF�4MPWFOKHSBÝLP�JNFMP
TUBUVT� QPNFNCOFHB� BOEFÝLFHB� [FNMKJÝLFHB� HPT�
QPTUWB�o�QP�GPSNVMBDJKJ�TNBUSBOFHB�DFMP�LPU�CPMK�BMJ
NBOK�OFPEWJTOFHB�PE�	TQBOIFJNTLF�WPKWPETLF
�,P�
SPÝLF�o�LKFS�TP�"OEFÝLJ�QPTFEPWBMJ�NP¦OP�TLVQJOP
NJOJTUFSJBMPW��,BLP�JO�[BLBK�KF�QSJÝMP�OFLBK�EFTFUMFUJK
QSFK� EP� [BNFOKBWF� [FNMKJÝLFHB� QPTFTUOJLB� o� EFKBO�
TLP� FOFHB� ESäBWOFHB� LOF[B� [� ESVHJN� o� WJSJ� OFQP�
TSFEOP� OF� TQPSP¦BKP��%PNOFWBNP� QB� MBILP� EB� KF
CJMP� UP� W� QPWF[BWJ� [� WFMJLJNJ� QSFUSFTJ� LJ� KJI� KF
DFTBSTUWP�EPäJWMKBMP�W�MFUJI�WFMJLF�TIJ[NF�����o����
JO� TP� JNFMJ� NP¦BO� PE[JW� UVEJ� W� W[IPEOPBMQTLFN
QSPTUPSV�� ,PSPÝLB� JO� "WTUSJKB� TUB� TUBMJ� OB� TUSBOJ
DFTBSKB�NFEUFN�LP�KF�ÀUBKFSTLB�o�0UPLBS�*7�� KF�CJM
TUBS� LPNBK� OFLBK� MFU� JO� SFHFOUTUWP� KF� WPEJMB� NBUJ
,VOJHVOEB�o�USEPWSBUOP�QPEQJSBMB�QBQFÝLP�TUSBOLP
LBS� KF� QSJQFMKBMP� EP� IVEJI� TQPQBEPW� JO� QVTUPÝFOK
UVEJ�W�UFI�EFäFMBI����3B[NFSF�TP�TQPECVEJMF�TBNFHB
DFTBSKB� 'SJEFSJLB� #BSCBSPTP� EB� KF� TQPNMBEJ� ����
PCJTLBM�,PSPÝLP� JO�ÀUBKFSTLP� 	#SFäF�-JQOJDB
� LKFS
KF�CJM�W�OKFHPWFN�OBKPäKFN�TQSFNTUWV�WFT�¦BT�SBWOP
HSPG� #FSUPME� ***�� "OEFÝLJ���� .PSEB� CJ� W� BOEFÝLJ

�� .)%$�*7���ÝU��������(SBEJWP�7�ÝU�������)BVTNBOO
%JF�TUFJSJTDIFO�0UBLBSF�,ÊSOUFO�VOE�'SJBVM�TUS������TM�

�� (M��TUS������
�� (M��TUS������
�� .)%$�*�ÝU�������(SBEJWP�*7�ÝU������
�� 0�UFN�OB[BEOKF� UFNFMKJUP�,PNBD�0E�NFKOF� HSPGJKF� TUS�

��� TM�� ��� TM���%PQTDI�%JF� -ÊOEFS� TUS�� ���� TM�� ���� TM�
1SJN��(SBEJWP�*7�ÝU����������

�� .)%$�*�ÝU�������.)%$�***�ÝU��������6#4U�*�ÝU������
(SBEJWP�*7�ÝU�����o����
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4MJLB����7�LBSUV[JKJ�ÇJWF�QPOBSFKFOB�MJTUJOB�[�[BWFULB�����TUPMFUKB�LJ�OBK�CJ�KP�J[TUBWJM�NFSBOTLJ�WPKWPEB�#FSUPME
*7��"OEFÝLJ�	p����
��7�OKFK� TF� PNFOKB�QSBWJDB�EP�QSPEBKF� JO�OBLVQB�W�4MPWFOK�(SBEDV� 	JO�8JOEJTLFO�(SBF[

CSF[�QMBWJMB�NJUOJOF�JO�ESVHJI�QSJTUPKCJO�LJ�KP�KF�LBSUV[JKBOPN�QPEFMJM�äF�NFKOJ�HSPG�#FSUPME�***��	p����
�JO�T�UP
MJTUJOP� QPUSEJM� OKFHPW� TJO�� 0CFOFN� TP� CJMF� JTUF� TWPCPÝWJOF� QPEFMKFOF� [B� BOEFÝLJ� USH� ,BNOJL� 	JO� GPSP� 4UFVO
�
%PLVNFOU� QPTSFEOP� J[QSJWVKF� PCTUPK� USäOF� OBTFMCJOF� W� 4MPWFOK� (SBEDV� äF� LPOFD� ���� TUPMFUKB�� 4UFJFSNÊSLJTDIFT
-BOEFTBSDIJW�	4U-"
�(SBEFD�"MHFNFJOF�6SLVOEFOSFJIF�ÝU�����E
�

[BTFECJ�TUSBUFÝLFHB�4MPWFOK�(SBEDB�LJ� KF�PNPHP¦BM
QSFIPE�T�,PSPÝLF� W�1PTBWJOKF�1PTBWKF� JO�1PESBWKF
UFS�CJM�EPUFEBK�W�SPLBI�TPWSBäOP�OBTUSPKFOFHB�ÝUBKFS�
TLFHB�NFKOFHB�HSPGB�SFTOJ¦OP�MBILP�WJEFMJ�JOJDJBUJWP
DFTBSKB�LJ�TF�KF�TBN�OBIBKBM�OB�UFSFOV�W�OFQPTSFEOJ
CMJäJOJ��5VEJ�PLVQBDJKB�DFLWF�TW��1BOLSBDJKB�CJ�TP�
EJMB�W�UB�LPOUFLTU�TBK�KF�CJMB�PQBUJKB�#FMJHOB�QPE�OF�
QPTSFEOJN� PLSJMKFN� J[SB[JUP� QBQFÝLP� VTNFSKFOFHB
PHMFKTLFHB� QBUSJBSIB����,BLPSLPMJ� äF� OBKLBTOFKF� PE
����� JO� OBEBMKOKFHB� USJ¦FUSU� TUPMFUKB� TUB� CJMB� VTPEB
4MPWFOKHSBÝLFHB� JO� SB[WPK� UBNLBKÝOKF�VSCBOF�OBTFM�
CJOF� OBKUFTOFKF� QPWF[BOB� T� LOFäKP� SPECJOP�"OEFÝ�
LJI�

*[� MJTUJOF� W� [B¦FULV� ���� TUPMFUKB� QPOBSFKFOF� W
LBSUV[JKJ�ÇJ¦F�LJ�OBK�CJ�KP�J[TUBWJM�NFSBOTLJ�WPKWPEB

�� 1SJN��.MJOBSJ¦�ÇVQOJKB�TW��1BOLSBDJKB�TUS������

JO� JTUSTLJ� NFKOJ� HSPG� #FSUPME� *7�� 	����o����
� JO
LBUFSF� WTFCJOB� JNB� OFTQPSOP� SFBMOP� QPEMBHP� o� TBK
ESVHB¦F�GBMTJGJLBU�OF�CJ�JNFM�TNJTMB�o�QSWJ¦�QPTSFEOP
J[WFNP�UVEJ�[B�PCTUPK�NFÝ¦BOTLF�OBTFMCJOF�W�4MPWFOK
(SBEDV�	TMJLB��
��7PKWPEB�KF�QPUSEJM�EBSJUFW�TWPKFHB
P¦FUB� #FSUPMEB� ***�� 	p����
� LJ� KF� SFEPWOJLPN
QPEFMJM� JO�8JOEJTLJO�(SBF[� WTBLP� MFUP�OFLBK� äJUB� JO
TMBEKB� PCFOFN� QB� KJI� KF� [B� WTP� SPCP� LJ� KP� UBN
LVQJKP�BMJ�QSPEBKP�P[JSPNB�KP�QP�DFTUJ�USBOTQPSUJSBKP
UKB� JO� OB[BK� PQSPTUJM� QMB¦JMB� NJUOJOF� JO� ESVHJI
EBKBUFW����0CFOFN� KJI� KF� JTUJI� EBKBUFW� o� UIFMPOFVN
BVU� USJCVUVN�o�PQSPTUJM� W� TWPKFN� USHV�,BNOJLV� JO

�� ����EF�PNOJCVT�SFCVT�OPTUSJT�QSPQSJJT�RVBT�JCJ�VFOEFNVT�BVU
FNFNVT�RVPE�OVMMVT�QSFTVNBU�B�OPCJT�UIFMPOFVN�FYJHFSF�BVU
TJRVJE� QFS� VJBN� FVOEP� TFV� SFEFVOEP� EVYFSJNVT� OFD
USJCVUVN� EBSF� OFD� FYBDUJPOFN� BMJRVBN� FYJHFSF� ����6#4U� *
ÝU�������(SBEJWP�*7�ÝU������
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GPSP� TVP� 4UFVO�� �FQSBW� 4MPWFOK� (SBEFD� äBM� OJ
FLTQMJDJUOP� P[OB¦FO� LPU� USH� JTUF� QSJTUPKCJOF� W� QP�
WF[BWJ�T�USHPN�,BNOJLPN�OFTQPSOP�PNPHP¦BKP�EB
UVEJ� UV�EPNOFWBNP�PCTUPK�FOBLPWSFEOF�NFÝ¦BOTLF
OBTFMCJOF��5SäOJ�o�OFBHSBSOJ�o�DFOUSBMOJ�LSBK�W�4MP�
WFOK� (SBEDV� QSFEQPTUBWMKBKP� äF� TBNF� OBWFECF� P
EFKBWOPTUJI�LJ�TP�UBN�QPUFLBMF��ÇJ¦LJ�LBSUV[JKBOJ�TP
UKB�UPWPSJMJ�TWPKF�QSJEFMLF�KJI�QSPEBKBMJ�JO�ESVHP�SPCP
OBLVQPWBMJ� [B� LBS� KJN� OJ� CJMP� QPUSFCOP� QMB¦FWBUJ
NJUOJOF� JO� ESVHJI� QSJTUPKCJO�� 5V� KF� CJMP� SB[WJUP
USäJÝ¦F�LJ�KF�CJMP�W�JOUFSFTOJ�TGFSJ�ÇJ¦�o�NPSEB�KJN�KF
CJMP�CMJäKF�LPU�OB� USH�W�.BSJCPSV�BMJ�1UVKV� 	P�WMPHJ
$FMKB� W� UFN� [HPEOKFN� ¦BTV� TF� [BSBEJ� QPNBOKLBOKB
PEHPWBSKBKP¦JI�WJSPW�OF�EB�TLMFQBUJ
��1PCJSBOKF�NJU�
OJOF�o�QSJTUPKCJOF�[B�QSPNFU� USHPWTLF� SPCF�QSWFO�
TUWFOP�WF[BOF�OB�USäOF�LSBKF���o�UFS�J[SFDOB�PNFNCB
QSPEBKF� JO�OBLVQB�LBäFKP�OB�OBTFMCJOP�LKFS� TP�CJMF
UF�EFKBWOPTUJ�EP�OFLF�NFSF�VSFKFOF�OBE[PSPWBOF�JO
PCEBW¦FOF��7TF�PNFOKFOP�PNPHP¦B�TLMFQ�P�PCTUPKV
[HPEOKF�PCMJLF�VSCBOF�OBTFMCJOF�o� GPSVNB�o�W�4MP�
WFOK�(SBEDV�LPOFD�����P[JSPNB� W� [B¦FULV� ���� TUP�
MFUKB�� 4� UFN� TF� QPQPMOPNB� VKFNBKP� VHPUPWJUWF� OV�
NJ[NBUJLPW� HMFEF� LPWBOKB� OPWDFW� W� TMPWFOKHSBÝLJ
LPWOJDJ�o�[FMP�WFSKFUOP�OB�HSBEV�o�LJ�OBK�CJ�TF�[B¦FMP
äF� W� ¦BTV� NFE� ����o����� QPE� NFKOJN� HSPGPN
#FSUPMEPN� ***�� JO� OBEBMKFWBMP� QPE� #FSUPMEPN� *7�
UFS� OKFHPWJNJ� TJOPWJ� LPU� W[QPSFEOP� UVEJ� W� GPSVNV
,BNOJLV���� ,EBK� JO� LBLP� TF� KF� SB[WJM� [HPEOKJ� OF�
BHSBSOJ� DFOUSBMOJ� LSBK�.JTMJOKTLF� EPMJOF� LEP� KF� CJM
OKFHPW�JOJDJBUPS 

;BWFULJ�NFTUB

3B[WPK�VSCBOF�OBTFMCJOF�W�4MPWFOK�(SBEDV�W����
TUPMFUKV� TF� QPQPMOPNB� VNFÝ¦B� W� PLWJS� QPEPCOJI
QSPDFTPW� W� ÝJSÝJ� SFHJKJ� ,PSPÝLF� JO� ÀUBKFSTLF� JO� HB
MBILP� EPNOFWBNP� QSFDFK� CPMK� [HPEBK� LPU� KF� PCJ�
¦BKOP�NOFOKF��;HPEOKB�QPTFMJUFW�.JTMJOKTLF�EPMJOF
TSFEJÝ¦F� NP¦OFHB� [FNMKJÝLFHB� HPTQPTUWB� VHPEFO
QSPNFUOJ�QPMPäBK�OB�QSFIPEV�T�,PSPÝLF�W�1PTBWJOKF
JO�1PESBWKF� TP�OFEWPNOP�[HPEBK�QPHPKFWBMJ� SB[WPK
OFBHSBSOJI� EFKBWOPTUJ� o� SB[OJI� PCSUJ� [B� QPUSFCF
HPTQPTUWB� UFS� MPLBMOF� JO� USBO[JUOF� USHPWJOF��3B[WPK
OFLF�DFOUSBMOF�OBTFMCJOF�LKFS�TP�TF�LPODFOUSJSBMF�UF
EFKBWOPTUJ� KF� CJM� UBLPSFLP¦� TPDJBMOB� OVKB� JO� HB
[BTMFEJNP� QSJ� NOPHJI� [HPEBK� J[QSJ¦BOJI� TSFEJÝ¦JI
WF¦KJI� [FNMKJÝLJI� HPTQPTUFW� OB� 4MPWFOTLFN� 	OQS�
1UVK�,BNOJL� ÀLPGKB�-PLB�(PSJDB� ���
���� 1SJ� 4MP�
WFOK� (SBEDV� UBLÝOP� DFOUSBMOP� OBTFMCJOP� HPTQPTUWB
OFEWPNOP� MBILP� EPNOFWBNP� W� 4UBSFN� USHV� QPE
(SBKTLJN�HSJ¦FN�OB�LBUFSFN�TUB�TUBMB�äF�TMPWBOTLB

�� 0� [OB¦BKV� NJUOJOF� HM�� ,PTJ� ,� QSPCMFNV� NJUOJOF� TUS�
���o����

�� #BVNHBSUOFS� ,PWOJDJ� TUS�� ��o���� ,PT� %FS� 'SJFTBDIFS
1GFOOJH�TUS������TM���JTUJ�,PWOJDB�TUS�����o����

�� 0�UFN�J[¦SQOP�,PTJ�1SFEVSCBOF�TUS�����o����[MBTUJ����
TM��� JTUJ�;BWFULJ� TUS����o����[MBTUJ����TM��� JTUJ�/BTUBOFL
TUS�����o����

OBTFMCJOB�JO�äF�[HPEBK�UVEJ�GFWEBMOJ�HSBE��4UBSJ�USH�KF
QSWJ¦�PNFOKFO�MFUB������T�GPSNVMBDJKP�TVC�DBTUSP�7JO�
EJTHSFD[� JO� "OUJRVP� GPSP��� OFEWPNOP� LPU� BOUJUF[B
OPWFNV� NFTUV� 4MPWFOK� (SBEFD� W� CMJäJOJ� 	TMJLB
�
����'VOLDJKB�4UBSFHB� USHB�LPU� USäOFHB�DFOUSBMOFHB
LSBKB� KF� MPHJ¦OB� MF� QSFE� OBTUBOLPN� OPWF� OB¦SUOP
VTUBOPWMKFOF� VSCBOF�OBTFMCJOF��5FSNJOVT� BOUF� RVFN
[B�VTUBOPWJUFW�OPWFHB�4MPWFOK�(SBEDB�KF������QSWJ¦
J[QSJ¦BOB�DFSLFW�TW��&MJ[BCFUF�JO�GPSP�8JOEJTHSB[F��
PSHBOTLP�WLMKV¦FOB�W�QSBWJMOP�QMBOTLP� UMPSJTOP�[B�
TOPWP�NFTUB�LBUFSF�QBUSPDJOJK�KF�MBILP�OBTUBM�ÝFMF�QP
QSPHMBTJUWJ�&MJ[BCFUF�o�OF¦BLJOKF�QBUSJBSIB�#FSUPMEB
"OEFÝLFHB�o�[B�TWFUOJDP�MFUB���������7FOEBS�UP�OF
EPMP¦B� UVEJ� EBUBDJKF� P[JSPNB� TUBSPTUJ� TBNF�NFTUOF
OBTFMCJOF�TBK�KF�CJMB�DFSLFW�MBILP�[HSBKFOB�OBLOBE�
OP� LP� KF� NFTUP� äF� TUBMP� JO� GVOLDJPOJSBMP�� /FOB�
[BEOKF� OF� NPSFNP� J[LMKV¦JUJ� UVEJ� WF¦KF� TUBSPTUJ
DFSLWF�LJ�CJ�MBILP�JNFMB�QSWPUOP�ESVH�QBUSPDJOJK�JO
HB�KF�PC�LBOPOJ[BDJKJ�TWPKF�OF¦BLJOKF�OBUP�TQSFNFOJM
OKFO� WOFU� ¦BTUJMFD� QBUSJBSI� #FSUPME� LJ� KF� CJM� TMP�
WFOKHSBÝLJ� NFTUOJ� HPTQPE���� 1SFTFMJUFW� OBTFMKB� OB
OPWP�VHPEOFKÝP�MPLBDJKP�[�OB¦SUOP�[BTOPWP� JO�OB�
NFOTLJN� USäOJN� QSPTUPSPN� KF� CJMB� QSBWJMPNB
QSPKFLU�NFTUOFHB�HPTQPEB�LJ�TJ�KF�PE�OPWF�OBTFMCJOF
PCFUBM� WF¦KF� HPTQPEBSTLF� LPSJTUJ���� 1SJ� 4MPWFOK
(SBEDV� KF� EP� QSFTFMJUWF� QP� QSFWMBEVKP¦FN�NOFOKV
QSJÝMP�äF�W�¦BTV�#FSUPMEB�***��"OEFÝLFHB�PLSPH�MFUB
������� JO� CJ� TF� PNFOKFOJ� QSJWJMFHJK� [B� äJ¦LF� LBS�
UV[JKBOF� HMFEF� USHPWBOKB� W� 4MPWFOK� (SBEDV� äF� OB�
OBÝBM� OB� OPWP� OBTFMCJOP�� 5P� KF� UVEJ� QP� NPKFN
NOFOKV�OBKCPMK�WFSKFUOP�LPU�CP�SB[WJEOP�J[�QSJLB[B

�� ("#7�ÝU������
�� 1SJN��,PT�4UBSJ�USH�TUS�����o����
�� 6#4U�***�ÝU������(SBEJWP�7*���ÝU������
�� (M�� 8FJTT� %BT� 4UÊEUFXFTFO� TUS�� ��� ���� ����� 4LVL

;HPEPWJOB� *� TUS�� ���� .MJOBSJ¦� ÇVQOJKB� TW�� 1BOLSBDJKB
TUS������

�� %P�TQSFNFNCF�QBUSPDJOJKB�KF�OB�QSJNFS�QSJÝMP�QSJ�NFTUOJ
äVQOJKTLJ�DFSLWJ�W�.BSJCPSV�LJ�KF�CJMB�QSWPUOP�QPTWF¦FOB
TW�� 5PNBäV� PE� TSFEF� ���� TUPMFUKB� EBMKF� QB� TW�� +BOF[V
,STUOJLV�¦FQSBW�W[SPLJ�OJTP�[OBOJ��(M��.MJOBSJ¦�.BSJ�
CPSTLB�äVQOJKB�TUS�����o����

�� 0�UFK�QSPCMFNBUJLJ�QPESPCOP�)FSCFSU�'JTDIFS�%JF�4JFE�
MVOHTWFSMFHVOH�� OB� QSJNFSV� ÀLPGKF� -PLF� QSJN�� ,PTJ
;BWFULJ�TUS�����TM�

�� 5P�EPQVÝ¦BKP�1JSDIFHHFS�(FTDIJDIUF�*�TUS�������'JTDIFS
%JF�4JFEMVOHTWFSMFHVOH� TUS�������,PT�4UBSJ� USH�TUS������
;XJUUFS�,� QSFE[HPEPWJOJ� TUS�� ����� 4LVL�;HPEPWJOB� *
TUS�� ����8FJTT�%BT� 4UÊEUFXFTFO� TUS�� ���� $VSL�5SHJ� JO
NFTUB� TUS������HPWPSJ�EB�OBK�CJ�EP�QSFTFMJUWF�OBTFMCJOF
QSJÝMP� W� [B¦FULV� WMBEF�NFKOFHB� HSPGB�)FOSJLB� *7��"O�
EFÝLFHB�	����o����
�USÝLF�QSBWJDF�QB�OBK�CJ�EPCJMB�ÝFMF
W�¦BTV�OKFHPWFHB�OBTMFEOJLB�#FSUPMEB�LBS� KF�LPOUSBEJL�
UPSOP�� ,BLÝFO� TUBUVT� KF� QPUFN� W� [B¦FULV� JNFMB� OPWP�
[HSBKFOB� OBTFMCJOB � 1SFTFMJUFW� 	OPWP[HSBEJUFW
� VSCBOF
OBTFMCJOF� KF� CJMB� TFWFEB� [WF[BOB� [� OKFOJN� OFBHSBSOJN
TUBUVTPN�P[�� QPTFCOJN� 	TWPCPEOJN
� TUBUVTPN�QSFCJWBM�
DFW�LBS�TVQPOJSB�PE�WTFHB�[B¦FULB�QPTFCOP� USäOP�QSBWP
	QSBWJDF
��0E�BWUPSKFW�OBKCPMK�TLFQUJ¦OP�UF[P�KF�[BHPWBSKBM
0UPSFQFD�4SFEOKFWFÝLJ�QFWBUJ�TUS������LJ�KF�ÝF�W�PNFNCJ
GPSVN� J[� MFUB� ����� EPNOFWBM� 4UBSJ� USH� JO� OBK� CJ� EP
QSFTFMJUWF� QSJÝMP� LBTOFKF�� 5P� OF� ESäJ� TBK� GPSNVMBDJKB� JO
FDDMFTJB�CFBUF�&MJTBCFU� JO� GPSP�8JOEJTHSB[F� MFUB������ KBTOP
EPLB[VKF�OPWP�MPLBDJKP�QSJ�&MJ[BCFUJOJ�DFSLWJ�
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OBTUBKBOKB�VSCBOJI�TSFEJÝ¦�W�UFN�¦BTV�W�ÝJSÝFN�PLP�
MJÝLFN�QSPTUPSV��5VEJ� ¦F� KF�EP� QSFTFMJUWF� OBTFMCJOF
QSJÝMP� LBTOFKF� QB� OFEWPNOP� J[WPSOFNV� OBTFMKV� W
4UBSFN� USHV� W� ���� TUPMFUKV� äF� MBILP� QSJQJÝFNP� OF�
BHSBSFO�[HPEOKFVSCBO�[OB¦BK��(SBEJUFW�OPWFHB�NF�
Ý¦BOTLFHB�OBTFMKB� KF� CJMB� OBNSF¦� UFIOJ¦OP� JO� PSHB�
OJ[BDJKTLP� [BIUFWFO�QSPKFLU� LJ� KF� WLMKV¦FWBM� J[NFSF
UFSFOB� QBSDFMBDJKP� HSBECFOF� EFKBWOPTUJ� UPSFK� ÝUF�
WJMOF� TQFDJBMJ[JSBOF� PCSUOJLF� UFS� TFWFEB� EPMP¦FOP
ÝUFWJMP� QPUFODJBMOJI� OBTFMKFODFW�� 1PUSFCOJ� ¦MPWFÝLJ
QPUFODJBM� LJ� KF� OPWP� OBTFMKF� [HSBEJM� QPTFMJM� JO
PNPHP¦JM� OKFHPWP� OBEBMKOKF� GVOLDJPOJSBOKF� TF� OJ
NPHFM�NBUFSJBMJ[JSBUJ�¦F[�OP¦�J[�OJ¦��/BKWFSKFUOFKF�KF
WF¦JOB� [HPEOKJI� QSFCJWBMDFW� J[WJSBMB� J[� NBUJ¦OFHB
[FNMKJÝLFHB� HPTQPTUWB� LBS� KF� HMBWOJ� BSHVNFOU� [B
UF[P�EB�KF�W�J[WPSOFN�OBTFMKV�o�4UBSFN�USHV�o�äF�ÝMP
[B�QSFWMBEVKP¦F�OFBHSBSOF�EFKBWOPTUJ�NPSEB�UVEJ�[B
TPDJBMOP� ESVHB¦FO� TUBUVT� QSFCJWBMDFW� PE� PTUBMFHB
QPEMPäOJÝLFHB�TMPKB����4�TMPWFOTLFHB�P[FNMKB�JNBNP
W[PS¦FO�QSJNFS�UFHB�QSPDFTB�QSJ�PHMFKTLFN�-PäV�OB
/PUSBOKTLFN��/FPC[JEBO�USH�PLSPH�äVQOJKTLF�DFSL�
WF� 	LBTOFKÝJ� 4UBSJ� USH
� KF� LPU� GPSVN� PCTUBKBM� äF� DÏMP
����TUPMFUKF�OBTFMKFWBMJ�TP�HB�TWPCPEOJ�USäBOJ�o�DJWFT
o� T� TWPKJN� USÝLJN� TPEOJLPN� LBS� TVQPOJSB� MBTUOP
TPEOP�PLSPäKF�P[��QSBWOP�PCMJLPWBOP�USÝLP�VSFEJUFW�
-FUB� ����� QB� KF� PHMFKTLJ� QBUSJBSI� #FSUSBOE� VLB[BM
OBK� TF� UFEFOTLJ� TFKFN� QP� OPWFN� PEWJKB� QPE� OFLBK
LJMPNFUSPW�PEEBMKFOJN�MPÝLJN�HSBEPN�JO�QSFCJWBMDJ
USHB� 	IBCJUBUPSFT� FU� DPMPOJ� GPSJ� OPTUSJ� EF� -PT
� OBK� TF
[BSBEJ�WF¦KF�WBSOPTUJ� JO�LPSJTUJ� 	QSP�NBKPSJ� TFDVSJUBUF
FU�FWJEFOUJPSJ�VUJMJUBUF�JQTPSVN
�QSFTFMJKP�OB�OPWP�MP�
LBDJKP�QPE�HSBE�JO�TJ�UBN�OB�OPWP�QPTUBWJKP�CJWBMJÝ¦B
	EFCFBOU� TF� USBOTGFSF� FU� JCJ� EPNPT� FPSVN� GBDFSF� FU
FEJGJDBSF
����1SFTFMJUFW�OJ�CJMB� [WF[BOB� [�OJLBLSÝOJN
TUBUVTOJN�QPW[EJHPN�OPWF�OBTFMCJOF�BMJ�QPEFMJUWJKP
QSBWJD�	QSJWJMFHJKFW
�OKFOJN�QSFCJWBMDFN�UFNWF¦�TUB
TF�PCTUPKF¦�QSBWOJ�TUBUVT�P[��VSFEJUFW�MF�QSFOFTMB�OB
OPWP� MPLBDJKP�� 1PEPCFO� QSPDFT� TJ� MBILP� QSFETUBW�
MKBNP� UVEJ� QSJ� 4MPWFOK�(SBEDV� TUPMFUKF� JO� QPM� QSFK�
7TFLBLPS� KF� PEWF[B� QPEMPäOJÝUWB� o� NPSEB� QSFLP
QSFIPEOFHB�TUBUVTB�DFO[VBMPW�o�T�TUSBOJ�[FNMKJÝLFHB
HPTQPEB� MBILP� TQPECVKBMB� VSCBOJ� SB[WPK� DFOUSBMOF
OBTFMCJOF� LBS� KF� CJMP� OFEWPNOP� W� OKFHPWFN� JOUF�
SFTV�

1PHMFKNP�LBLÝOF�TP�CJMF�PLPMJÝ¦JOF�[B�OBTUBOFL
VSCBOJI�OBTFMCJO� W� ÝJSÝJ� SFHJKJ� W� UFN� ¦BTV��/B� QSF�
MPNV� ���� W� ���� TUPMFUKF� TF� [B¦OF� EPCB� LP� W� WJSJI
[BTMFEJNP� J[SFEOP� EJOBNJ¦FO� SB[WPK� W� ÝJSÝFN� QSP�
TUPSV�,PSPÝLF� JO� TPTFEOKJI� QPLSBKJO��7�OFQPTSFEOJ
CMJäJOJ�TP�CJMJ�VTUBOPWMKFOJ�TBNPTUBOJ�JO�ESVHF�DFSL�
WFOF� VTUBOPWF� LPU� QPNFCOB� HPOJMB� LPMPOJ[BDJKF� JO
HPTQPEBSTLFHB� SB[WPKB� 	CFOFEJLUJOTLJ� ÀFOUQBWFM
����� LPMFHJBUOJ� LBQJUFMK� %PCSMB� WBT� QSFE� ����

�� /B� QSJNFSV� ÀLPGKF� -PLF� JO� (PSJDF� HM�� ,PTJ� ;BWFULJ
[MBTUJ�TUS�����TM���JTUJ�/BTUBOFL�TUS������TM�

�� +PQQJ�%PDVNFUOJ�(PSJ[JBOJ�ÝU��$-7***��0UPSFQFD�4SFE�
OKFWFÝLJ�QFWBUJ�TUS�����TM�

CFOFEJLUJOTLJ� (PSOKJ� (SBE� ����� DJTUFSDJKBOTLB
3FJO� QSJ� (SBEDV� ����� JO� LPSPÝLJ� 7FUSJOK� ����

[HSBKFOJ�TP�CJMJ�ÝUFWJMOJ�OPWJ�HSBEPWJ�LJ�KJI�W�UFLV����
TUPMFUKB�QSWJ¦�[BTMFEJNP�W�WJSJI��;BTMFEJUJ�KF�PNFNCF
USHPWBOKB� SB[WJKB� TF� EFOBSOP� HPTQPEBSKFOKF� LBS
OBKCPMKF�J[QSJ¦VKF�EFKTUWP�EB�TBM[CVSÝLJ�OBEÝLPGKF�UFS
LPSPÝLJ�WPKWPEF�W�QPWF[BWJ�[�J[LPSJÝ¦BOKFN�EPNB¦JI
OBIBKBMJÝ¦� TSFCSB� [B¦OP� PE� USFUKFHB� EFTFUMFUKB� ���
TUPMFUKB� OB� ,PSPÝLFN� T� LPWBOKFN� TWPKJI� OPWDFW
	CSFÝLJI�QGFOJHPW
����7[QPSFEOP�TF�QPKBWMKBKP�[HPE�
OKF�VSCBOF�OBTFMCJOF�T�TQFDJGJ¦OP�TPDJBMOP�TUSVLUVSP
OFLNF¦LFHB� TMPKB� QSFCJWBMTUWB� 	#SFäF� 7FMJLPWFD
#FMKBL�(SBEFD�.BSJCPS�1UVK�JES�
�

,BLP� TP� QPTBNF[OJ� LOF[J� LPU� HMBWOJ� JOJDJBUPSKJ
SB[WPKB� VSCBOJI� TSFEJÝ¦� äF� UFEBK� PDFOKFWBMJ� QPNFO
NFÝ¦BOTLJI� OBTFMCJO� OBN� MFQP� LBäF� QSJNFS� ÝUB�
KFSTLFHB� WPKWPEF�0UPLBSKB� *7��7PKWPEB� W� MJTUJOJ� [B
LBSUV[JKP�W�ÇJ¦BI�MFUB������HPWPSJ�P�TWPKJI�DJWJUBUFT
PQQJEB� FU� BMJB� MPDB� QSJODJQBMJB� UPSFK�NFÝ¦BOTLF� OB�
TFMCJOF� JNFOVKF� LPU� TWPKF� HMBWOF� OBKQPNFNCOFKÝF
LSBKF���� 1PNFO� VSCBOJI� TSFEJÝ¦� KF� CJM�NOPHPUFS� JO
WTJ� QPNFNCOFKÝJ� WFMJLBÝJ� [� VTUSF[OJNJ� TSFETUWJ� JO
PSHBOJ[BDJKTLJNJ� [NPäOPTUNJ� TP� [BUP� äF� [HPEBK
QPEQJSBMJ� OKJIPW� SB[WPK�� 3FMBUJWOP� QP[OB� J[SFDOB
PNFNCB�NFÝ¦BOTLF�OBTMFCJOF� [BUP�OJLBLPS� OF� QP�
NFOJ� BCTPMVUOF� EBUBDJKF� OKFOFHB�OBTUBOLB� LJ� KF� CJM
MBILP�EFTFUMFUKB�BMJ�ÝF�[HPEOFKÝJ�

3BWOP�W�[WF[J�T�ÝUBKFSTLJNJ�LOF[J�LJ�TP�TF�J[LB�
[BMJ� [B� WFMJLF�QPEQPSOJLF� SB[WPKB�VSCBOJI�OBTFMCJO
JNBNP� OFLBK� [FMP� JMVTUSBUJWOJI� JOGPSNBDJK� P
TUSVLUVSJ�[HPEOKJI�NFÝ¦BOTLJI�TSFEJÝ¦�JO�VQPSBCMKBOJ
UFSNJOPMPHJKJ��0UPLBS�***��KF�PLSPH������TBNPTUBOV
"ENPOU�QPEFMJM�MPDVN�DVSUJT�	[FNMKJÝ¦F�[B�[HSBECP
�W
&OOTV�W�"WTUSJKJ�o�BQVE� GPSFOTFN�VJMMBN�&OTBN��7
QPUSEJUWJ� EBSPWOJD�"ENPOUV�0UPLBS� *7�� MFUB� ����
PNFOKB� UP� QBSDFMP� LPU� MFäF¦P�BQVE�WJDVN� GPSFOTFN
&OTF��/FLB�ESVHB�BENPOUTLB�USBEJDJKB�PLSPH������KF
CJMB� J[QFMKBOB� JO� PQQJEP� &OTF� [OBNFOJUB� HFPSHFO�
CFSÝLB�QPHPECB�MFUB������BQVE�"OFTJN�GPSVN�0UP�
LBSKFWB� MJTUJOB� J[� PLSPH� ����� J[TUBWMKFOB� JO� WJMMBN
OPTUSBN� DFMFCSFN� &OTF� ����� QB� KF� WPKWPEB� W� QJTOJ
PCMJLJ� QPUSEJM� DWFUP¦J� USäOJ� OBTFMCJOJ� LJ� TP� KP� PCJ�
TLPWBMJ� DFMP� USHPWDJ� J[� 3FHFOTCVSHB� 6MNB� ,ÚMOB
"BDIOB�JO�.BBTUSJDIUB�QSBWJMB�HMFEF�MFUOFHB�TFKNB
o�JVSB�OVOEJOBSVN�"OBTFOTJT�WJMMF�o�LJ�TP�J[WJSBMB�äF
J[�¦BTB� OKFHPWFHB� P¦FUB� 	p����
����ÇF� ����� TP� MJT�
UJOTLP� J[QSJ¦BOJ� UVEJ� OPWDJ� LPWOJDF� W�&OOTV� 	997
UBMFOUJT�"FOTFS
����&OOT�KF�OBUP�MFUB������PE�WPKWPEF
-FPQPMEB�7*��LPU�QSWP�NFTUP�OB� P[FNMKV�EBOBÝOKF
"WTUSJKF�EPCJM�[BQJTBOF�NFTUOF�QSBWJDF��1SJWJMFHJK� KF
CJM� OBNFOKFO� NFÝ¦BOPN� o� DJWJVN� OPTUSVN� "OB�
TFOTJVN� OBTFMCJOB� QB� KF� W� EPLVNFOUV� UVEJ� J[SFDOP

�� /B[BEOKF�J[¦SQOP�%JF�'SàI[FJU�EFT�'SJFTBDIFS�1GFOOJHT�
�� 6#4U�*�ÝU�������(SBEJWP�*7�ÝU������
�� 6#4U� *� ÝU�� ���� ���� ���� ���� ����� 6#-P&� **� ÝU�

$$9$7*�
�� 6#4U�*�ÝU������
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JNFOPWBOB� DJWJUBT���� *[� UFI� PNFNC� MBILP� KBTOP
SB[WJEJNP�QFTUFS�SB[WPK�W�ESVHJ�QPMPWJDJ�����TUPMFUKB
JO�SB[OPMJLP�ÝF�OFVTUBMKFOP�UFSNJOPMPHJKP�[B�[HPE�
OKF� VSCBOF� OBTFMCJOF�� PE� WJMMB� GPSFOTJT� WJMMB� WJDVT
GPSFOTJT� PQQJEVN� GPSVN�EP� LPO¦OFHB� DJWJUBT��0CF�
OFN� KF� UP� UJQJ¦FO� QSJNFS� QPTUPQOFHB� SB[WPKB� NF�
Ý¦BOTLF�OBTFMCJOF�LJ�USBKB�EFTFUMFUKB� JO� KF�LSPOBO�T
QJTOP�QPUSEJUWJKP�NFTUOJI�QSBWJD�LJ�QB�OF�QPNFOJKP
OJLBLSÝOFHB�QPW[EJHB�W�NFTUP�	UP�äF�PCTUBKB
���

7�MJTUJOJ�LJ� KP� KF�W�PUPLBSTLFN�USHV�)BSUCFSH�o
JO�GPSP�)BSUQFSDI�o�MFUB������J[TUBWJMB�ÝUBKFSTLB�NFK�
OB� HSPGJDB� ,VOJHVOEB� KF� QPUSEJMB� EB� KF� TBNPTUBO
4FDLBV� W� 	USHV
� 'JTDIBV� LVQJM� [FNMKJÝ¦F� [� [HSBECP
	DVSUJN�VOBN
�[B�LBUFSFHB� KF�NPSBM� MFUOP�QMB¦FWBUJ
JVT�GPSFOTF�RVPE�WVMHP�QVSDISFDIU�BQQFMMBUVS�JO�TJDFS
���EFOBSKFW�6JTDBDFOTJT�NPOFUF����ÀMP�KF�[B�OBLVQ�QP
NFÝ¦BOTLFN� QSBWV�� JVT� GPSFOTF� P[�� JVT� DJWJMF� �� #VS�
HSFDIU��1SBWOP�EFKBOKF� KF�CJMP� J[WFEFOP�WQSJ¦P� USäB�
OPW�o�DPSBN�GPSFOTJCVT�OPTUSJT�JO�GPSP�6JTDBDI��5VLBK
JNBNP� J[QSJ¦BOJ� ÝF� EWF� PUPLBSTLJ� VSCBOJ� OBTFMCJOJ
)BSUCFSH�JO�'JTDIBV�JO�QSJ�ESVHJ�UBLPSFLP¦�OBÝUFUF
WTF� UFNFMKOF� QSBWOF� LBUFHPSJKF� LJ� TP� KP� FWJEFOUOP
MP¦FWBMF� PE� BHSBSOP�GFWEBMOJI�� OFBHSBSOP� OBTFMKF
	GPSVN
� TWPCPEOF� USäBOF�NFÝ¦BOF� 	GPSFOTFT
� [BLVQ
QP�NFÝ¦BOTLFN�QSBWV� 	JVT� GPSFOTF�#VSHSFDIU
����1P�
MFH� UFHB� KF� J[QSJ¦BOB� EFOBSOB� WBMVUB� LPWOJDF� W
'JTDIBVV�LJ�KF�CJMB�UBLP�LPU�QSJ�&OOTV�OFQPTSFEOP
QPWF[BOB�[�NFÝ¦BOTLP�OBTFMCJOP�

;FMP� QPEPCFO� SB[WPK� MBILP� EPNOFWBNP� UVEJ� W
CMJäOKFN� ÝUBKFSTLFN� (SBEDV� LKFS� KF� QPMFH� [HPE�
OFKÝJI�PNFNC�TBNFHB�LSBKB�LJ�OF�PNPHP¦BKP�TLMF�
QPW� P� LWBMJUFUJ� OBTFMCJOF� äF� PLSPH� ����� J[QSJ¦BO
1FSIUPMEVT�NFSDBUPS�EF�(SB[F� UPSFK�HSBÝLJ� USHPWFD���
-JTUJOB�0UPLBSKB�*7��J[������J[TUBWMKFOB�W�(SBEDV
QB� OBN� LBS� OBFOLSBU� QSJLBäF� äF� PCTUPKF¦P� VSCBOP
OBTFMCJOP� JO� DFMP� OFLBUFSF� [FMP� JMVTUSBUJWOF� EFUBKMF�
.FKOJ� HSPG� KF� DJTUFSDJ�3FJO�QPEFMJM� USJB� DVSUJGFSB� JO
TVCVSCBOP� DBTUSJ� (SBFDF� UPSFK� [FNMKJÝ¦B� 	QBSDFMF
)PGTUÊU
� W� QPEHSBKTLJ� OBTFMCJOJ� EB� CJ� TJ� TBNPTUBO
MBILP� [HSBEJM� LBÝ¦P� 	DFMMBSJVN
� [B� WJOP� JO� ESVHF
QSPJ[WPEF� [B� QSPEBKP� 	WJOVN� FU� DFUFSB� WFOBMJB� QSP�

�� #6#�*�ÝU������
�� 0�W[PS¦OFN�SB[WPKV�&OOTB�HM��(FTDIJDIUF�EFS�4UBEU�&OOT

TUS�����TM�
�� 6#4U�*�ÝU������
�� ,BK� TP� W� NFÝ¦BOTLJI� OBTFMCJOBI� QPNFOJMF� T� UFSNJOJ

DVSUJT� MPDVT� DVSUJT� DVSUJMF� DVSUJGFS� BSFB� LBTOFKF� )PGTUBU
JNFOPWBOF� [FNMKJÝLF� LBUFHPSJKF� MFQP� J[WFNP� W� MJTUJOJ
HMFEF� +VEFOCVSHB� MFUB� ����� 	6#4U� ***� ÝU�� ���
�� /FL
NFÝ¦BO�KF�NJOPSJUTLFNV�TBNPTUBOV�[BQVTUJM�GVOEVN�TJVF
BSFBN� DVN� EPNP� FU� DVSJB� RVPE� XMHP� IPGTUBU� EJDJUVS� JO
TJDFS� JVSF� DJVJMJ� RVPE�XMHP�QVSDISFIU� OVODVQBUVS��7�QSJ�
WJMFHJKV�LSBMKB�0UPLBSKB�QB�KF�CJMB�MFUB������LBSUV[JKB�ÇJ¦F
W� .BSJCPSV� PQSPÝ¦FOB� SBDJPOF� JVSJT� DJWJMJT� RVPE� WVMHP
QVSDISFIU� EJDJUVS�WFM�BSFBSVN� TVPSVN�	6#4U� *7� ÝU������
(;.�**�ÝU����
��ÀMP�KF�[B�NFTUOP�QBSDFMP�[�[HSBECBNJ�W
[BLVQV� QP�NFÝ¦BOTLFN� QSBWV� [B� NBKIOP� MFUP� PEÝLPE�
OJOP�	DFO[VT
�LBS�KF�CJMP�QSBWOB�PTOPWB�VTUSPKB�OBTFMCJOF
JO� TWPCPEOFHB� NFÝ¦BOTLFHB� TUBUVTB� QSFCJWBMDFW�� 0� UFK
QSPCMFNBUJLJ�QSJN��,PTJ�1SFEVSCBOF�TUS����������

�� 6#4U�*�ÝU������

QPOFOUFT
� JO� TJDFS� OFNPUFOP� PE� USäOFHB� WSWFäB
	UVSCJT�GPSFOTJCVT�JNQFSUVSCBUP
��1BSDFMF�TP�CJMF�KBTOP
PNFKFOF� PE� PTUBMJI� CJWBMOJI� [HSBEC� o� DFSUJTRVF� UFS�
NJOJT� B� DFUFSPSVN� IBCJUBDVMJT� EJTUJODUB���� /B� PTOPWJ
UFHB� MBILP� TLMFQBNP�EB� KF� ÝMP� äF� [B� OB¦SUOP�VTUB�
OPWMKFOP�J[NFSKFOP�JO�SB[QBSDFMJSBOP�VSCBOP�OBTFM�
CJOP�LKFS�TP�PCTUBKBMF�IJÝF�QSFCJWBMDFW� 	IBCJUBDVMB

EFM� QBSDFM� KF� CJM� ÝF� OFQP[JEBO� 	UBLÝOF� EPCJ� TB�
NPTUBO
� W� VSCBOP� [BTOPWP� KF� CJMB� WLPNQPOJSBOB
UVEJ�DFSLFW�	TW��&HJEJKB� J[QSJ¦BOB�������
�PCFOFN
QB� KF� W� OBTFMCJOJ� äF� QPUFLBMP� äJWBIOP� USHPWBOKF�
.FE� QSJ¦BNJ� MJTUJOF� KF� CJM� OB� QSWFN�NFTUV� 6MSJL
QSFGFDUVT� EF�(SFDF� LJ� KF�CJM� HSBEJÝ¦BO� JO�NPSEB� UVEJ
TPEOJL�W�OBTFMCJOJ�NFE�PTUBMJNJ�QB�KF�OBWFEFO�UVEJ
[MBUBS� 3VEPMG� 	BVSJGFY
�� 5BLÝOP� QPEPCP� OFBHSBSOF
DFOUSBMOF� OBTFMCJOF� OBUP� MFUB� ����� QPUSKVKF� MJTUJOB
0UPLBSKB� *7�� LJ� KF� CJMB� J[TUBWMKFOB� JO� GPSP� (SBFDF
ESVHB� J[� ����� QB� äF� (SBDF� JO� DJWJUBUF� UPSFK� KF� CJM
OBTFMCJOJ� äF� QSJQJTBO� VHMFEOFKÝJ� OB[JW� NFTUP���
7TFLBLPS�KF�ÝMP�[B�SB[WJUP�VSCBOP�OBTFMCJOP�¦FSBWOP
KF�OB�PC[JEKF�¦BLBMB�ÝF�OFLBK�EFTFUMFUJK���

0C� UBLP� QFTUSFN� SB[WPKV� WSTUF�NFÝ¦BOTLJI� TSF�
EJÝ¦�0UPLBSKFW�LJ�TP�CJMJ�P¦JUOP�[FMP�BNCJDJP[OJ� JO
PSHBOJ[BDJKTLP� TQPTPCOJ� MBILP� VQSBWJ¦FOP� TLMFQB�
NP�EB� KF�[FMP�QPEPCFO� SB[WPK�W�ESVHJ�QPMPWJDJ����
TUPMFUKB�EPäJWFM�UVEJ�.BSJCPS��/FLB�PCMJLB�OBTFMCJOF
QPE������QSWJ¦� J[QSJ¦BOJN�NBSJCPSTLJN�HSBEPN� KF
OFEWPNOP� PCTUBKBMB� äF� UFEBK� TBK� KF� NFKOJ� HSPG
0UPLBS�***��PE�TBNPTUBOB�ÀFUQBWFM�LPU�KBNTUWP�QSF�
KFM� EVPT� NBOTVT� TVC� DBTUSP�.BSDICVSDI���� .PSEB� TP
CJMF� [� J[SB[PN� NJÝMKFOF� MF� IJÝF� T� QSJQBEBKP¦JN
[FNMKJÝ¦FN� BMJ� QB� o� LPU� TF� PCJ¦BKOP� UPMNB¦J� o
LNFUJKF� JO� KF� ÝMP� [B� OBTFMKF� ÝF� CPMK� BSHBSOFHB� [OB�
¦BKB���� 7TFLBLPS� QB� KF� [BOJNJWP� EB� KF� CJM� NFE
QSJ¦BNJ�W�.BSJCPSV� J[TUBWMKFOF� MJTUJOF� [B� DFMP� WSTUP
NJOJTUFSJBMPW�OBWFEFO�UVEJ�[MBUBS�'SJEFSJL�LJ�CJ�CJM
TJDFS� QSFDFK� OFPCJ¦BKFO� ¦MBO� WPKWPEPWFHB� TQSFNTUWB
o�NPSEB� KF�CJM� QSFCJWBMFD�.BSJCPSB��/FEWPNOP�QB
TF� KF� W� OBTMFEOKJI� EFTFUMFUKJI� o� ÝF� QPE� [BEOKJN
0UPLBSKFN� 	*7�
� o� SB[WJMB� QSBWB� VSCBOB� OBTFMCJOB
NPSEB�QSBW�W�QPWF[BWJ�[�J[HVCP�4MPWFOK�(SBEDB�LPU
TF�EPNOFWB����.FE�����o����� TF� KF� QP�.BSJCPSV
äF�JNFOPWBM�äVQOJL�,POSBE�o�QMFCBOVT�EF�.BSDICVSH
o�LJ�KF�QSJ¦BM�W�MJTUJOJ�WPKWPEF�0UPLBSKB���LBS�EPLB�

�� 6#4U�*�ÝU������
�� 6#4U�*�ÝU������
�� 6#4U�*�ÝU�����������QSJN��ÝF�ÝU��������������
�� 1SJN�� (ÊOTFS� (SB[� TUS�� ��� 4QSFJU[IPGGFS� 7PO� (SBVT�

DIBSO�OBDI�(SB[�TUS�������1PTDI�%JF�#FTJFEMJVOH�TUS����
TM�����TM�

�� 6#4U�*�ÝU�������(;.�*�ÝU�����(SBEJWP�*7�ÝU������
�� 0�QPNFOV� UFSNJOB�NBOTVT� HM�� +�� '��/JFSNFZFS��.FEJBF

MBUJOJUBUJT� MFYJDPO� TUS�������QSJN��.MJOBSJ¦�.BSJCPS� TUS�
����TM�

�� 1SJN�� ÀUJI� ,� QSFE[HPEPWJOJ� TUS�� ���� TM��� )BVQUNBOO
.BSJCPSTLF�TUVEJKF�TUS�����TM������8FJTT�%BT�4UÊEUFXFTFO
TUS����o���

�� 6#4U�*�ÝU�������(;.�*�ÝU������(SBEJWP�*7�ÝU������
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[VKF�EB� KF�OBTFMKF�äF� JNFMP� TWPKP�DFSLFW�WLMKV¦OP�[
äVQOJKP����0LSPH�MFUB������LP�KF�WPKWPEB�0UPLBS�W
.BSJCPSV� SB[TPKBM� OFL� TQPS� QB� KF� QPMFH� OFLBK
QMFNJ¦FW�QSJ¦BMB� DFMB� WSTUB�PTFC� [B�LBUFSF�CJ� MBILP
EPNOFWBMJ�EB�TP�CJMJ�QSFCJWBMDJ�.BSJCPSB�NFE�OKJ�
NJ� ULBMFD� 	UFYUPS
� 3VEPMG� UFS� %JUSJL� EF� PQQJEP
TVQFSJPSJ�UPSFK�J[�[HPSOKFHB�EFMB�OBTFMCJOF�	P¦JUOP�KF
JNFMB�äF�[OBUFO�PCTFH
�����3BWOP�UFSNJO�PQQJEVN�TF
KF� W� ���� JO� EFMV� ���� TUPMFUKB� QPHPTUP� VQPSBCMKBM� [B
P[OBLP�NFÝ¦BOTLF�OBTFMCJOF�JO�WPKWPEB�0UPLBS�*7�
MFUB� ����� [� OKJN�P[OB¦VKF� TWPKB� MPDB� QSJODJQBMJB����
6SCBOJ� .BSJCPS� KF� OBUP� OFEWPVNOP� J[QSJ¦BO� W
[HPEOKJ� CBCFOCFSÝLJ� EPCJ��7PKWPEB�-FPQPME�7*�� KF
MFUB������ J[TUBWJM� MJTUJOP� W� TWPKFN� USHV�.BSJCPSV� o
JO�GPSP�OPTUSP�.BSIQVSDI�W�MJTUJOJ�J[�¦BTB�����o����
TUB� QSJ¦BMB� NBSJCPSTLJ� NFÝ¦BO� 	DJWJT
� 8PMGIBSE� JO
LPäBS�	QFMMJGFY
�(PUÝBML�����.FE�MFUPNB�����o����
KF�WPKWPEB�-FPQPME�QPUSEJM�UJQJ¦OP�NFÝ¦BOTLP�[FN�
MKJÝLP� USBOTBLDJKP� o� äF� PNFOKFOJ� LPäBS� JO� NFÝ¦BO
	CVSHFOTJT
�(PUÝBML�KF�JO�WJMMB�OPTUSB�.BSIQVSD�QSP�

�� (M��.MJOBSJ¦�.BSJCPSTLB�äVQOJKB�TUS������TM�
��� 6#4U�*�ÝU�������(;.�*�ÝU������(SBEJWP�*7�ÝU������
��� (M��PQ������(MFEF� MJUFSBUVSF�P� UFK�QSPCMFNBUJLJ�HM��,PTJ

;BWFULJ�TUS�����PQ�����
��� #6#� *� ÝU�� �����6#4U� **� ÝU�� �����(;.� *� ÝU�� ��� ���

(SBEJWP�7�ÝU���������

EBM� TBNPTUBOV� 7FUSJOK� IJÝP� T� QBSDFMP� WSUPN� JO
IMFWPN�����.BSJCPS� KF� OBUP� ����� JO� ����� J[QSJ¦BO
LPU�GPSVN�����������JO������TP�PNFOKFOJ�NFÝ¦BOJ
	DJWFT
� JO� LPO¦OP� ����� QSWJ¦� UVEJ� OB[JW� DJWJUBT����
&WJEFOUOP� KF� ÝMP� [B� LPOUJOVJSBO� SB[WPK� OFBHSBSOF
NFÝ¦BOTLF� OBTFMCJOF� WTBK� PE� [BEOKF� ¦FUSUJOF� ���
TUPMFUKB�� 1F¦BU� NFTUB� KF� QSWJ¦� J[QSJ¦BO� OB� MJTUJOJ� J[
MFUB� ����� JO� KF� WTFCPWBM� OBQJT� 4*(*--7.� ���
$*7*5"5*4�."3)1h$)����

,BLP� QB� KF� CJMP� OB� ,PSPÝLFN �(SPGKF� #SFÝLP�
4FMÝLJ� TP� OB� PTOPWJ� WMBEBSKFWFHB� USäOFHB� QSJWJMFHJKB
äF� QSFE� TSFEP� ���� TUPMFUKB� PCMJLPWBMJ� USäOP� TSFEJÝ¦F
#SFäF� LJ� HB� KF� HSPGJDB�)FNB������QPEFMJMB� TBNP�
TUBOV�P[�� LBTOFKÝJ� ÝLPGJKJ�,SLB��.FE� MFUPNB�����o
����� KF�LSÝLJ�ÝLPG�[BSBEJ�VQPSB� USäBOPW�QSWPUOJ� USH
QPSVÝJM� UFS� HB� QSFTFMJM� OB� OPWP� MPLBDJKP� QPE� TBM[�
CVSÝLJ� CSFÝLJ� HSBE� 	���� GPSVN� ���� EFTUSVDUVN� ���� TVC
DBTUSVN�'SJFTBDI�MPDBUVN����
��7�WJSJI�P�UFI�EPHPELJI
TP� #SFäF� JNFOPWBOF�NFSDBUVT� GPSVN� WJMMB� QSFCJ�
WBMDJ�DJWFT�BMJ�GPSFOTFT����PNFOKFOJ�QB�TP�ÝF�TPEOJLJ

��� #6#�**�ÝU�������(;.�*�ÝU������(SBEJWP�7�ÝU������
��� #6#�**�ÝU�������6#4U�**�ÝU�����������6#4U�***�ÝU����

������������(;.�*�ÝU�����������������������
��� 0UPSFQFD�4SFEOKFWFÝLJ�QFWBUJ�TUS����������
��� .)%$� *� ÝU�� �������������(SBEJWP� ***� ÝU���������

����� (SBEJWP� *7� ÝU�� ���� /B[BEOKF� P� #SFäBI� J[¦SQOP
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NJUOJ¦BSKJ� JO� LPWOJDB� 	JVEJDFT� UIFMPOFBSJPT� NPOF�
UB
�����7�OBTMFEOKJI�EFTFUMFUKJI� TF�W� MJTUJOTLFN�HSB�
EJWV�WFEOP�QPHPTUFKF�PNFOKBKP� TPEOJL� LPWOJ�NPK�
TUFS�JO�NFÝ¦BOJ�	'SJTBDFOTFT�CVSHFOTFT�DJWFT�EF�GPSP
GPSFOTFT� DJWFT
� MFUB� ����� UVEJ� [BLVQ� IJÝ� QP� NF�
Ý¦BOTLFN�QSBWV�	JVT�GPSJ
�����#SFäF�TP�UBLP�äF�W�QSWJ
QPMPWJDJ�����TUPMFUKB�EPLB[BOP�NFÝ¦BOTLB�OBTFMCJOB
LKFS�TP�OBEÝLPGKF�PE�USFUKFHB�EFTFUMFUKB�LPWBMJ�CSFÝLF
QGFOJHF����OFEWPNOP�W�OFQPTSFEOJ�[WF[J�[�OFBHSBS�
OJNJ�EFKBWOPTUNJ�W�OBTFMCJOJ���F�KF�TBM[CVSÝLJ�OBE�
ÝLPG�MFUB������J[TUBWJM�MJTUJOP�JO�WJMMB�'SJTBDFOTJ����KF
UP�KBTFO�EPLB[�EB�UFSNJO�MBILP�W�UFN�¦BTV�P[OB¦VKF
NFÝ¦BOTLP�OBTFMCJOP�JO�HB�OF�NPSFNP�QSFWBKBUJ�LPU
WBT�� .FTUP� LJ� KF� EP� LPODB� ���� TUPMFUKB� QSFÝMP� PE
LSÝLF�ÝLPGJKF�QPQPMOPNB�W�TBM[CVSÝLP�QPTFTU�KF�UBLP
FOP�OBK[HPEOFKÝJI� JO� QSFEWTFN�OBKCPMKF� EPLVNFO�
UJSBOJI�VSCBOJI�TSFEJÝ¦�,PSPÝLF��0E������EBMKF�KF�W
WJSJI� JNFOPWBOP� DJWJUBT� ¦FQSBW� KF� PC[JEKF� QSWJ¦
J[QSJ¦BOP�ÝFMF����������1F¦BU�NFTUOF�PC¦JOF�KF�QSWJ¦
EPLB[BO� [� MJTUJOP� J[� MFUB� ����� 	VOBDVN� TJHJMMP� 'SJ�
TBDFOTJT� DJWJUBUJT
�PISBOKFO�ÝUJSJ� MFUB�LBTOFKF�[�OBQJ�
TPN� $*7*5"4� '3*4"$&/4*4� MFUB� ����� QB� KF
QPMFH�TPEOJLB�J[QSJ¦BO�NFTUOJ�TWFU�	JVEFY�FU�JVSBUJ�JO
'SJTBDP
����� #SFäF� TP� J[WSTUFO� QSJNFS� QPTUPQOFHB
SB[WPKB� TSFEOKFWFÝLFHB� NFTUB� LJ� KF� EP� DFMPWJUF
PCMJLF� LJ� KP� PCJ¦BKOP� WJEJNP� PC� VWFMKBWJUWJ� OB[JWB
DJWJUBT� [B� EPMP¦FOP� OBTFMCJOP� USBKBM� UBLPSFLP¦� EWF
TUPMFUKJ�� 5BLÝFO� SB[WPK� MBILP� [� WFMJLP�NFSP� WFSKFU�
OPTUJ�EPNOFWBNP�UVEJ�QSJ�NOPHJI�ESVHJI�QPNFNC�
OJI�B�[�WJSJ�TMBCÝF�EPLVNFOUJSBOJI�NFÝ¦BOTLJI�OB�
TFMCJOBI�o�OQS��QSJ�TBM[CVSÝLFN�1UVKV�TQBOIFJNTLJ
-KVCMKBOJ�BMJ�OFOB[BEOKF�4MPWFOK�(SBEDV�

1PMFH�DFSLWFOJI�HPTQPEPW�o�TBM[CVSÝLJI�OBEÝLP�
GPW� CBNCFSÝLJI� ÝLPGPW� 	#FMKBL
� o� UVEJ� QPTWFUOJ
LOF[J� OB� ,PSPÝLFN� OJTP� [BPTUBKBMJ� QSJ� SB[WJKBOKV
NFÝ¦BOTLJI� OBTFMCJO�� 4QBOIFJNJ� PE� ����� EBMKF
LPSPÝLJ�WPKWPEF�TP�äF�LPOFD�����TUPMFUKB�W�7FMJLPWDV
QPTFEPWBMJ�OFBHSBSOP�[HPEOKFVSCBOP�OBTFMCJOP��ÇF
WF¦LSBU�PNFOKFOJ�HSPG�#FSOBSE�KF�NFE�MFUPNB�����
JO������QPEFMJM�W�QSJNFSV�EB�PTUBOF�CSF[�EFEJ¦FW
QPM� USHB�7PMDIJNFSDBUVT� TBNPTUBOV� ÀFOUQBWFM��/KF�
HPW�CSBU�)BSUWJH�UFEBK�SFHFOTCVSÝLJ�ÝLPG�QB�KF�TWP�
KP�QPMPWJDP� LJ�NV� KF� QSJQBEMB� LPU� EFEJÝ¦JOB� o�NF�
EJFUBUFN�GPSVN�+VEFPSVN�o�QSFQVTUJM�W�EPäJWMKFOKTLJ
VäJUFL� CSBUV� #FSOBSEV� JO� OKFHPWJ� äFOJ� ,VOJHVOEJ

������������������������������������������������
8BEM�'SJFTBDIT� IJTUPSJTDIF� &OUXJDLMVOH� [MBTUJ� TUS�� �� TM��
-BJDINBOO�'SJFTBDI���TM�

��� .)%$� *� ÝU�� ���� HMFEF� UFHB� GBMTJGJLBUB� QSJN�� .)%$
&SHÊO[VOHTIFGU�ÝU������

��� .)%$�*�ÝU���������������������������.)%$�***
ÝU�� ���� ���� ���� ���� ����� ����� ����� ����� ����
���������������

��� /B[BEOKF�#BVNHBSUOFS�4DISJGURVFMMFO�TUS�����TM�
��� .)%$�***�ÝU�������
��� .)%$� *7��� ÝU�� ������8BEM�'SJFTBDIT� IJTUPSJTDIF� &OU�

XJDLMVOH�TUS����
��� .)%$�**�ÝU���������������.)%$�7�ÝU�������8BEM

'SJFTBDIT� IJTUPSJTDIF� &OUXJDLMVOH� TUS�� �o���� 0UPSFQFD
4SFEOKFWFÝLJ�QFWBUJ�TUS������

OBLBS�OBK�CJ� QSJQBEMB� ÀFOUQBWMV����� 1SFE� PEIPEPN
OB�LSJäBSTLP�WPKOP� KF� MFUB������#FSOBSE� TBNPTUBOV
QPUSEJM�QPEFMJUFW�CSBUPWF�UFS�TWPKF�QPMPWJDF�WLMKV¦OP
[� EWFNB� USäOJNB� QBSDFMBNB� o� QSFEJDUJ� GPSJ� NFEJF�
UBUFN� DVN� QPTTFTTJPOF� EVPSVN� JOJCJ� DVSUJMJVN� o
WFOEBS�OBK�CJ�,VOJHVOEJ�EP�TNSUJ�QSJQBEBMJ�EPIPELJ
DFMPUOFH� USHB� o� UPUVN� FJ� GPSVN� TFSWJSFU����� %SVHB
WFSKFUOP� TP¦BTOB� 	����
� USBEJDJKB� [B� TBNPTUBO� 7F�
USJOK� KF� CJMB� J[QFMKBOB� W�7FMJLPWDV� W�#POBSEPWJ� IJÝJ
	JO� #POBSEJ� EPNP
� QPMFH� ÝUFWJMOJI� QMFNJ¦FW� QB� TP
QSJ¦BMJ�UVEJ�TBN�#POIBSEVT�����-PTUBO�UFS�ESVHJ�PNOFT
DJWFT� QSFEJDUJ� GPSJ����� *[� UFHB� KF� SB[WJEOP� EB� KF� ÝMP
OFEWPNOP� [B� PCTUPKF¦P� OFBHSBSOP� OBTFMCJOP� 	GP�
SVN
� LKFS� TP� äJWFMJ� TWPCPEOJ� NFÝ¦BOJ� 	DJWFT
� JO� KF
CJMB� QPTFTUOP�QSBWOP� PSHBOJ[JSBOB� W� PCMJLJ� DVSUJMJB
	QBSDFM� [� [HSBECBNJ
����� ,PU� LBäF� FOP� PE� QPJNF�
OPWBOK� TP�NPSBMJ� CJMJ�NFE� QSFCJWBMDJ� äF� UFEBK� UVEJ
+VEKF� o� OFEWPVNFO� JOEJLBUPS� OFBHSBSOFHB� [OB¦BKB
OBTFMKB�o�NFEUFN�LP�OBK�CJ�JNFOB�#POBSE�JO�-PTUBO
LB[BMB�OB�WBMPOTLF�QSJTFMKFODF�LBS�OJ�OFNPHP¦F����
1SBGBSOP� TSFEJÝ¦F� KF� CJMP� OFEWPNOP� [BSBEJ� VTQFÝ�
OFHB� SB[WPKB�VSCBOF�OBTFMCJOF� äF� TSFEJ����� TUPMFUKB
QSFTFMKFOP� PE� TW�� ÀUFGBOB� QSJ� /JFEFSUSJYFO� L� OPWJ
	SPNBOTLJ
�DFSLWJ�TW��3VQFSUB�W�7FMJLPWDV�QSWJ¦�J[�
QSJ¦BOJ�W�QBQFÝLFN�QSJWJMFHJKV�MFUB����������$FSLFW
TUPKJ� W� LBTOFKÝFN� 4UBSFN� USHV� 	"MUFS� .BSLU
� LKFS
MBILP� JÝ¦FNP� QSWPUOJ� USH�� 4� QPNFNCOP� äVQOJKP
VSCBOF� OBTFMCJOF� KF� CJMB� QPWF[BOB� GVOLDJKB� TQPE�
OKFLPSPÝLJI�BSIJEJBLPOPW�o������QSWJ¦� J[QSJ¦BO�BS�
DIJEJBDPOVT�EF�7PMDIJONBSDIU����o�LBS� KF�EPCSB�QBSB�
MFMB�[�PNFOKFOJN� TBWJOKTLJN�BSIJEJBLPOPN�#FSUPM�
EPN� J[� 4MPWFOK� (SBEDB� W� �����JI� MFUJI�� $FTBS
'SJEFSJL�#BSCBSPTB� KF� PC� TWPKFN� PCJTLV� OB�,PSPÝ�
LFN�MFUB������QPUSEJM�TBNPTUBOV�ÀFOUQBWFM�J[LMKV¦�
OP� QSBWJDP� EP� USHB�7FMJLPWDB� o� JVT� FJVTEFN� WJMMF� FU
GPSVN�FU�PNOJB�GPSJ�JVSB�����o�LKFS�QP�NPKFN�NOFOKV
QSJ� WJMMB� OF� HSF� NJTMJUJ� OB� P[OBLP� [B� WBT� UFNWF¦
OBTQMPÝOP�[B�OBTFMKF�LJ� KF�CJMP� GPSVN�T� USäOJN�QSB�
WPN�o�JVT�GPSJ�����;FMP�[BOJNJW�EFUBKM�HMFEF�WF¦BOKB
VSCBOF� OBTFMCJOF� JNBNP� J[� MFUB� ����� LP� KF� TBM[�

��� .)%$� ***� ÝU�� �����.)%$� &SHÊO[VOHTIFGU� ÝU�� ���B�
(SBEJWP� *7� ÝU�� ���� %JOLMBHF� 7ÚMLFSNBSLU� TUS�� ���� TM�
7FMJLPWFD� KF� LPU� EFEJÝ¦JOB� 	QBUSJNPOJVN
� QSFÝFM� T� ����
VNSMFHB� HSPGB� &OHFMCFSUB� OB� OKFHPWF� TJOPWF� UPSFK� KF
USäOB�OBTFMCJOB�NPSBMB�PCTUBKBUJ�äF�W�OKFHPWFN�¦BTV�

��� .)%$�***�ÝU�������(SBEJWP�*7�ÝU������
��� .)%$�***�ÝU�������(SBEJWP�*7�ÝU������
��� 0�UFN�HM��PQ�����
��� 1SJTPUOPTU�+VEPW�QPUSKVKF�OBKTUBSFKÝJ�LPSPÝLJ�KVEPWTLJ�OB�

HSPCOJL�[�MFUOJDP������OBKEFO�QSJ�CMJäOKFN�4W��ÀUFGBOV
LKFS� KF� CJMP� QSWPUOP� QSBGBSOP� TSFEJÝ¦F� ÝJSÝF� PLPMJDF�� (M�
%JOLMBHF� 7ÚMLFSNBSLU� TUS�� ���� ����� 8BEM� (FTDIJDIUF
EFS�+VEFO�TUS������

��� .)%$� ***� ÝU�� ������ %JOLMBHF�7ÚMLFSNBSLU� TUS�� ���o
����

��� 6#4U� *� ÝU�� ���� �����.)%$� ***� ÝU�� ������ %JOLMBHF
7ÚMLFSNBSLU�TUS�����o����

��� .)%$�***�ÝU��������(SBEJWP�*7�ÝU�������5FSNJO�WJMMB�W
UFN�¦BTV�OFTQPSOP�MBILP�QPNFOJ�UVEJ�NFÝ¦BOTLP�OBTFM�
CJOP�LPU�TNP�WJEFMJ�QSJ�&OOTV�#SFäBI�JO�.BSJCPSV��0
UFK�QSPCMFNBUJLJ�OB[BEOKF�,PTJ�;BWFULJ�TUS�����
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CVSÝLJ�OBEÝLPG�SFÝFWBM�TQPS�NFE�ÝFOUQBWFMTLJN�PQB�
UPN� JO� WFMJLPWÝLJN� äVQOJLPN� P[�� BSIJEJBLPOPN�
0QBU� KF� OB� OKJWBI� QPMFH� USHB� PENFSKBM� QBSDFMF� [B
HSBEOKP�IJÝ�o�BHSJT� ���� JVYUB� GPSVN�7PMDIFONBSDIU� ���
JO�BSFBT�FU�EPNPT�SFEFHFSBU�o�[BSBEJ�¦FTBS�KF�CJM�äVQ�
OJL�QSJLSBKÝBO�[B�EFTFUJOP�PE�QSJEFMLPW�JO�KF�[B�PE�
ÝLPEOJOP�EPCJM� USJ�QBSDFMF� JO�EFM�WSUB� TBN�QB� TF� KF
PEQPWFEBM� EFTFUJOJ� PE� PTUBMJI� QBSDFM����� /BTMFEOKJ
PEMP¦JMOJ� LPSBL� QSJ� SB[WPKV� VSCBOFHB� 7FMJLPWDB� KF
OBSFEJM� LPSPÝLJ� WPKWPEB� #FSOBSE� LJ� KF� UV� OB¦SUOP
VTUBOBWMKBM� TWPKF� WPKWPETLP� TSFEJÝ¦F�� -FUB� ����� KF
[HSBEJM� OPW� NPTU� ¦F[� %SBWP� JO� EPWPMJM� TBNPTUBOV
ÀFOUQBWFM�QSPTU�QSFIPE�[B�WTP�SPCP�LJ�TP�KP�[B�TWPKF
QPUSFCF�WP[JMJ�[�WP[PWJ�BMJ�UPWPSJMJ�[�äJWBMNJ�PCFOFN
KF� EBKBUFW� PE� CMBHB� [B� MBTUOF� QPUSFCF� PQSPTUJM� UVEJ
WFMJLPWÝLF� NFÝ¦BOF� o� CVSHFOTJCVT� QSFGBUJ� GPSJ����
7PKWPEB� KF�P¦JUOP�OBNFSBWBM�o�BMJ� DFMP� TBN�[B¦FM�[
HSBEOKP�o�QPTUBWJUJ�OPWP�NFÝ¦BOTLP�OBTFMCJOP� P[J�
SPNB� J[QFMKBUJ� LMBTJ¦OP� QSFTFMJUFW� OB� OPWP� MPLBDJKP
PC�ESBWTLFN�NPTUV�LJ�TUB�KP�[BPLSPäJMB������PNF�
OKFOJ� WPKWPETLJ� HSBE� OB� TFWFSV� JO� ����� [HSBKFOB
OPWB�GBSOB�DFSLFW�TW��.BHEBMFOF�OB�W[IPEV�����/B
QSJUPäCP�ÝFOUQBWFMTLFHB�PQBUB�KF�TBN�DFTBS�'SJEFSJL
**�� MFUB� ����� SB[TPEJM� EB� LPSPÝLJ� WPKWPEB� OJNB
QSBWJDF�OB�TBNPTUBOTLJ�[FNMKJ�QPTUBWJUJ�USHB�JO�EB�UV
MF�PQBUV�QSJQBEB�QSBWJDB�EP�[HSBEJUWF�P[JSPNB�QSF�
TFMJUWF� USäOF� OBTFMCJOF� o� EVY� ���� OPO� IBCFSFU� QPUF�
TUBUFN� JOTUJUVFOEJ� GPSVN� JO� TPMP� NPOBTUFSJJ� ���� FJEFN
BCCBUJ� MJDFSFU� MPDBSF� FU� USBOTGFSSF� GPSVN� JO� TPMP� TVF
FDDMFTJF� VCJ�WFMMFU�����%P�[HSBEJUWF�OPWF�VSCBOF�OB�
TFMCJOF�KF�WTFLBLPS�QSJÝMP��0QBU�KF�MFUB������W�MJTUJOJ
PNFOKBM� EB� KF� JO� OPTUSP� OPWP� GPSP� 7PMDIJONBSLU� ���
DJWJCVT� FJVTEFN� GPSJ� QSPEBM� QBSDFMF� 	BSFB
� [B� [HSB�
EJUFW�OPWF�GBSOF�DFSLWF��.FE�WSTUP�QSJ¦�TUB�CJMB�UVEJ
TPEOJL�"MCFSU� JO�NJUOJ¦BS�.BSLWBSE����� -BTUOJÝUWP
OBE� OBTFMCJOP� KF� CJMP� OBEBMKF� P¦JUOP� QSJ[OBOP� WPK�
WPEJ�#FSOBSEV� o� W� EPLVNFOUV� T� LBUFSJN� TP� DFSL�
WFOF� PCMBTUJ� ����� OBE� OKFHPWJNJ� NFTUJ� SB[HMBTJMF
JOUFSEJLU� KF�NFE� DJWJUBUFT� JQTJVT� OBWFEFO� UVEJ�7F�
MJLPWFD����� 5VEJ� TBN� WPKWPEB� HB� ����� JNFOVKF� DJ�
WJUBT� OPTUSB���� OBTFMCJOB� KF� P¦JUOP� äF� PC[JEBOB
¦FQSBW�TF�ÝF�OFLBK�EFTFUMFUJK�[BOKP�J[NFOKVKFKP�OB[JWJ
GPSVN�DJWJUBT�PQQJEVN�NFEUFN�LP�TP�NFÝ¦BOJ�DJWFT
BMJ�CVSHFOTFT�����4JNQUPNBUJ¦OP�[B�SB[NFSF�KF�EB�KF
W� MJTUJOJ� J[� ����� OBTFMCJOB� JNFOPWBOB� GPSVN�NFE�
UFN�LP�KF�OB�PCFÝFOFN�QF¦BUV�NFTUOF�PC¦JOF�OBQJT
4*(*--7.� $*7*5"5*4� %&� 70-$)&/�
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�����������.)%$� *7��� ÝU�� ����� ����� ����� �����
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."3$5�����1SJ�7FMJLPWDV�UBLPSFLP¦�W�OFQPTSFEOJ
LPSPÝLJ� CMJäJOJ� JNBNP� UBLP� [B� 4MPWFOK�(SBEFD� J[�
WSTUOP� BOBMPHJKP� HMFEF� QSPDFTB� OBTUBKBOKB� VSCBOF
OBTFMCJOF� LJ� TF� KF� [B¦FM� äF� OBKLBTOFKF� LPOFD� ���
TUPMFUKB� W� TUBSFN� USHV� JO� TF� W� TUPMFUKV� JO� QPM� [B�
LMKV¦JM�T�QSFTFMJUWJKP�JO�[HSBEJUWJKP�OBTFMCJOF�OB�OPWJ
MPLBDJKJ�QPTUPQOP�VWFMKBWJUWJKP�OB[JWB�NFTUP�	DJWJUBT

JO� LPO¦OP� [HSBEJUWJKP� PC[JEKB�� ,MKVC� UFNV� KF� UFS�
NJOPMPHJKB� ÝF� EBMKF� [FMP� TQSFNFOMKJWB� JO� EPLB[VKF
LBLP� OF[BOFTMKJWP� KF� PQSFEFMKFWBOKF� TUBUVTB� OBTFMKB
[HPMK�QP�OB[JWV�W�WJSJI�

/B�,PSPÝLFN�QB�TP�4QBOIFJNJ�äF�W�����TUPMFUKV
QPTFEPWBMJ� BMJ� VTUBOPWJMJ� ÝF� OFLBK� NFÝ¦BOTLJI� OB�
TFMCJO��ÀU��7JE�MFUB������W�MJTUJOJ�P�QPEFMJUWJ�EJFDF[F
ÝLPGJKJ�,SLB� P[OB¦FO� LPU�WJMMB� KF� CJM� ����� T� TUSBOJ
JTUSTLFHB�NFKOFHB� HSPGB� &OHFMCFSUB� 4QBOIFJNB� LJ
TF�KF�PEQSBWMKBM�OB�ESVHP�LSJäBSTLP�WPKOP�LPU�EWPS�o
DVSJB�o�[�WTFNJ�QFSUJOFODBNJ�LJ�TP�NPSEB�[BKFNBMF
UVEJ�USäOP�OBTFMCJOP�QSPEBO�ÝLPGJKJ�#BNCFSH��7FO�
EBS� EP� EFKBOTLFHB� CBNCFSÝLFHB� QSFW[FNB� WFSKFUOP
TQMPI�OJ�QSJÝMP��ÇF�MFUB������TF�KF�LSBMK�,POSBE�***�
LJ�TF�KF�WSB¦BM�T�LSJäBSTLF�WPKOF�[�WPKWPEP�)FOSJLPN
TSF¦BM�SBWOP�W�ÀU��7JEV�o�UP�WTFLBLPS�LBäF�EB�KF�ÝMP
[B�QPNFNCOP�OBTFMCJOP�CJTUWFOP�ESVHB¦OP�PE�WBTJ
o�LJ� KF�CJM�P¦JUOP� äF� W� SPLBI�LPSPÝLFHB� WPKWPEF����
7PKWPEB�)FSNBO�KF�PE������EBMKF�QPHPTUP�SF[JEJSBM
W� UFK� OBTFMCJOJ� UV� J[WBKBM� [FNMKJÝLF� USBOTBLDJKF� JO
J[TUBWMKBM� MJTUJOF�UFS� JNFM�DFMP�TPEOF�[CPSF�o�QMBDJUB�
/FLB�MJTUJOB�KF�CJMB������WQSJ¦P�WPKWPEF�J[TUBWMKFOB�W
ÀU�� 7JEV� QSFE� #FSOIBSEPWP� IJÝP� o� BOUF� EPNVN
#FSOIBSEJ� o� LKFS� OFEWPNOP� OJ� ÝMP� [B� LNF¦LP� EP�
NPWBOKF�UFNWF¦�QSFKLPOF�[B�NFÝ¦BOTLP�IJÝP��7�UFI
WJSJI�KF�ÀU��7JE�JNFOPWBO�WJMMB�NFEUFN�LP�KF�)FS�
NBOOPW� TJO� WPKWPEB� 6MSJL� **�� MFUB� ����� J[TUBWJM
MJTUJOP� JO� GPSP� BQVE� 4BODUVN� 7JUVN� T� ¦JNFS� KF
NFÝ¦BOTLB� OBTFMCJOB� EPLPO¦OP� QPUSKFOB����� ÇF� W
ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� JNFM� ÀU�� 7JE� P¦JUOP
[OB¦BK�WPKWPETLF�SF[JEFODF�JO�EPNOFWOP�TP�TF�SBWOP
UV� äF� PE� TSFEF� TUPMFUKB� LPWBMJ� WPKWPETLJ� OPWDJ� QP
W[PSV�CSFÝLJI�QGFOJHPW�����5B�WMPHB�OBTFMCJOF� TF� KF
ÝF� TUPQOKFWBMB� W� ¦BTV� WPKWPEF� #FSOBSEB� LJ� KF� OBK�
QPHPTUFKF� CJWBM� W� ÀU�� 7JEV� JO� HB� JNFOPWBM� GPSVN
OPTUSVN����� 1SJ� QSBWOFN� EFKBOKV� PC� QPTSFEPWBOKV
WPKWPEF� MFUB� ����� TUB� QSJ¦BMB� TPEOJL�8BMUFS� o� MFUB
����� J[QSJ¦BO� LPU� JVEFY� EF� 4BODUP� 7JUP� o� JO� LPWOJ
NPKTUFS�	NPOFUBSJVT
�'SJEFSJL�����5P�EPLB[VKF�MBTUOP
TPETUWP� NFÝ¦BOTLF� OBTFMCJOF� JO� PCFOFN� OFTQPSOP
QPUSKVKF� PCTUPK� ÝFOUWJÝLF� LPWOJDF�� 5BLÝFO� QPNFO

��� .)%$� *7��� ÝU�� ����� UVEJ� ÝU�� ������ QSJN��0UPSFQFD
4SFEOKFWFÝLJ�QFWBUJ�TUS������
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��� .)%$� *� ÝU�� ��� ���� �����.)%$� ***� ÝU�� ���� ����

������OB[BEOKF�J[¦SQOP�8BEM�4UBEUHFTDIJDIUF�TUS���o���
��� /B[BEOKF�P�UFN�#BVNHBSUOFS�4DISJGURVFMMFO�TUS�����TM�
��� (M�� .)%$� *7��� ÝU�� ����� ����� ����� ����� ����

����������������.)%$�*�ÝU�������%JOLMBHF�,ÊSOUOFS
4UÊEUFHSàOEVOHFO� TUS�� ��� TM��� 'SÊTTo&ISGFME�(FTDIJDIUF
TUS������TM������TM�
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OBTFMKB� KF� QPUSKFO� T� UFSNJOPN� DJWJUBT� TBODUJ� 7JUJ� LJ
HB�[BTMFEJNP�W�#FSOBSEPWJ�MJTUJOJ�äF������JO�KF�UBLP
QSWP�PE�WPKWPEPWJI�NFTU�LJ� TF� KF� MBILP�QPOBÝBMP� T
UFN�VHMFEOJN�OB[JWPN�����,MKVC� UFNV� EB� LBTOFKF
ÝF� W� �����JI� MFUJI� [BTMFEJNP� QPJNFOPWBOKB� GPSVN
PQQJEVN� JO� DFMP� CVSHVT� OJ� EWPNB� EB� HSF� [B� QP�
QPMOPNB� SB[WJUP� NFTUP� LJ� JNB� [OB¦BK� WPKWPETLF
QSFTUPMOJDF����� 1F¦BU� NFTUOF� PC¦JOF� [� OBQJTPN� 4�
$*7*5"5*4�4$*�7*5*�KF�QSWJ¦�J[QSJ¦BO���������

$FMPWFD�EPNOFWOP�CSF[�LPOUJOVJUFUF�T�LBLÝOJN
TUBSFKÝJN�OBTFMKFN�KF�CJM�VTUBOPWMKFO�LPU�NFÝ¦BOTLB
OBTFMCJOB�OB�QSFIPEV�¦F[�(MJOP�OBKWFSKFUOFKF�W�¦BTV
WPKWPEF�)FSNBOB� 	����o����
� JO� TF� W� WJSJI� QSWJ¦
QPKBWJ�[B�WMBEF�OKFHPWFHB�NMBEPMFUOFHB� TJOB�6MSJLB
**�� LJ� KF� NFE� ����o����� PQSPTUJM� ÝFOUQBWFMTLF
NFOJIF�QMB¦JMB�NJUOJOF� W�$FMPWDV�o�NVUBN� JO� GPSP
$IMBHFOVVSU� SFNJUUJNVT����� /BTFMCJOB� KF� äF� JNFMB
MBTUOP�TPETUWP�o������JO������KF�PNFOKFO�WPKWPEPW
TPEOJL�	JVEFY�EF�$IMBHFOWVSUU
�����7PKWPEB�#FSOBSE
KF� OBUP� NFE� MFUPNB� ����o����� QSFTFMJM� USH� OB
VHPEOFKÝJ� UFSFO� KVäOFKF� LKFS� KF� äF� W� EPLVNFOUV� P
J[SFLV� JOUFSEJLUB� OBWFEFO� QPMFH� ÀU�� 7JEB� LPU� FOP
ÝUJSJI�WPKWPEPWJI� DJWJUBUFT����QSWPUOB� MPLBDJKB�QB�TF
PE� TSFEF� ���� TUPMFUKB� EBMKF� JNFOVKF� 4UBSJ� $FMP�
WFD�����ÀF�OFLBK�¦BTB�LPU� GPSVN�P[OB¦FWBOB�OBTFM�
CJOB�KF�PE������DJWJUBT�QSFCJWBMDJ�TP�DJWFT�JO�NFTUOB
PC¦JOB� JNB� QF¦BU� [� OBQJTPN� 4*(*--6.� $*7*�
5"5*4�$-"(&/'635�����1SWB�[BQJTBOB�QPUSEJ�
UFW� TUBSJI�NFTUOJI� QSBWJD� KF� TMFEJMB� ÝFMF� QPE�)BCT�
CVäBOJ���������

1PMFH� QMFNTUWB�LOFäKFHB� SBOHB� JO� WJTPLJI� DFSL�
WFOJI� HPTQPEPW� TP� TJ� DFMP� QPTBNF[OJ� TBNPTUBOJ� äF
[HPEBK� QSJ[BEFWBMJ� [B� SB[WPK� MBTUOFHB�VSCBOFHB� TSF�
EJÝ¦B��5BLP�KF�DFTBS�'SJEFSJL�#BSCBSPTB�MFUB������PC
TWPKFN� PCJTLV� OB� ,PSPÝLFN� TBNPTUBOV� 4U�� -BN�
CSFDIU� QPEFMJM� QSBWJDP� EB� TJ� W� ,ÚGMBDIV� OB� ÝUB�
KFSTLFN� 	W[IPEOP� PE� (SBEDB
� VTUBOPWJ� USH� JO� HB
VSFEJ�QP�USäOFN�P[��NFÝ¦BOTLFN�QSBWV�o�GPSVN�QSP
TVF� WPMVOUBUJT� BSCJUSJP� PSEJOBSF� FU� BE� JQTJVT� FDDMFTJF
DPNNPEVN�GPSFOTJB� JO�FP� TJCJ� JVSB�DPOTUJUVFSF�����1SJ
J[TUBWJUWJ� MJTUJOF� TP� QSJ¦BMJ� NFE� ESVHJN� WPKWPEB
)FSNBO�4QBOIFJN�UFS�HSPGB�#FSUPME�***��"OEFÝLJ�JO
&OHFMCFSU�(PSJÝLJ���FQSBW� EP�EFKBOTLP� VSFTOJ¦JUWF

��� .)%$� *7��� ÝU�������������.)%$� **� ÝU�� �����(SB�
EJWP�7*���ÝU������
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��� .)%$� 7� ÝU�� ���� ����� 0UPSFQFD� 4SFEOKFWFÝLJ� QFWBUJ
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��� .)%$�***�ÝU��������8FCFSOJH�8JF�BMU� JTU�,MBHFOGVSU 

[MBTUJ� TUS�� ��� TM��� JTUB�,MBHFOGVSU� TUS�� �� TM��� 1BTDIJOHFS
4UBOEPSUWFSMFHVOH� [MBTUJ� TUS�� ��� TM��� .PSP� %BT� ÊMUFTUF
,MBHFOGVSU� TUS�� ���� TM��� #SBVNàMMFS� 8JF� ,MBHFOGVSU
-BOEFTIBVQUTUBEU�XVSEF�TUS���o���
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QSJWJMFHJKB�[BSBEJ�OFVHPEOJI�PLPMJÝ¦JO�EPMHP�OJ�QSJ�
ÝMP� JO� TF� KF� USH� SB[WJM� ÝFMF� W� ���� TUPMFUKV� KF� QP�
NFNCFO� JOUFSFT�DFSLWFOF�VTUBOPWF�P[��[BWFEBOKF�P
QPNFOV� UBLÝOFHB� OFBHSBSOFHB� TSFEJÝ¦B� äF� W� UFN
[HPEOKFN� ¦BTV�� "MJ� MBILP� EWPNJNP� EB� TP� WTJ
QPNFNCOFKÝJ� GFWEBMOJ� HPTQPEKF� o� OB� QSJNFS� PNF�
OKFOF� QSJ¦F� o� UFEBK� äF� QPTFEPWBMJ� JO� SB[WJKBMJ� UBLB
TSFEJÝ¦B 

*[� UFHB� J[¦SQOFHB�B�QP�NPKFN�NOFOKV�OVKOFHB
QSJLB[B�[HPEOKFHB�OBTUBKBOKB�VSCBOJI�OBTFMCJO�W�ÝJSÝJ
SFHJKJ�MBILP�[BLMKV¦JNP�TMFEF¦F�

�� QSWF� OFBHSBSOF� OBTFMCJOF� [� [HPEOKFVSCBOJN
[OB¦BKFN�OBTUBKBKP�W� UFN�QSPTUPSV�äF�W����� TUPMFUKV
	#SFäF�#FMKBL�7FMJLPWFD
�W�QSFDFKÝOKFN�PCTFHV�QB
W� UFLV� ���� TUPMFUKB� 	QPMFH� PNFOKFOJI� ÝF� $FMPWFD
(SBEFD� .BSJCPS� ���
�� (SF� [B� KBTOP� J[QSJ¦BOB� OF�
BHSBSOB�OBTFMKB� 	GPSVN� PQQJEVN� DJWJUBT� UVEJ� WJMMB

LJ� TF� W� GVOLDJKTLFN� TNJTMV� CJTUWFOP� SB[MJLVKFKP� PE
BHSBSOJI�� 5V� TP� EPLVNFOUJSBOP� LPODFOUSJSBOF� OF�
BHSBSOF�EFKBWOPTUJ�� USHPWBOKF�QSPNFU�EFOBSOP�QP�
TMPWBOKF�	LPWOJDB
�DFSLWFOF�GVOLDJKF�HPTQPTLB�	EF�
äFMOPLOFäKB
�VQSBWB�	OQS��TFEFäJ�EFäFMTLJI�TPEOJLPW
JO� [FNMKJÝLJI� VSBEPW� QPHPTUP� SF[JEJSBOKF� TBM[CVS�
ÝLFHB�OBEÝLPGB�4QBOIFJNPW�0UPLBSKFW�J[TUBWMKBOKF
MJTUJO�TPEOJ�[CPSJ�JQE�
�

��W�DFMFN�����TUPMFUKV�KF�äF�QSJTPUOB�OPWB�TPDJBMOB
LBUFHPSJKB� TWPCPEOJI� NFÝ¦BOPW� o� DJWFT� CVSHFOTFT
GPSFOTFT�o�KBTOP�MP¦FOJI�PE�QPEMPäOFHB�QSFCJWBMTUWB
LJ� QPTFEVKFKP� OFQSFNJ¦OJOF� QP� NFÝ¦BOTLFN� QSBWV
	JVT�GPSFOTF�JVT�DJWJMF�#VSHSFDIU
�JO�[�OKJNJ�TWPCPEOP
SB[QPMBHBKP�

�� äF� W� ���� TUPMFUKV� KF� P¦JUOP� QP[OBO� QPTUPQFL
OB¦SUOF�OPWF�VTUBOPWJUWF�VSCBOF�OBTFMCJOF�CSF[�QP�
NFNCOFKÝFHB� QSFEIPEOJLB� 	OQS�� QSJ� .BSJCPSV� JO
$FMPWDV�OB�UP�LBäF�äF�JNF�.BSDICVSH�,MBHFOGVSU

P[JSPNB� QSFTFMJUWF� PCTUPKF¦F� TUBSFKÝF� OBTFMCJOF� OB
OPWP� MPLBDJKP� 	#SFäF� W� ���� TUPMFUKV� ÝF� 7FMJLPWFD
$FMPWFD
�

7SOJNP�TF�L�4MPWFOK�(SBEDV��1P�NPKFN�NOFOKV
KF� QSWPUOB� OFBHSBSOB� OBTFMCJOB� T� TWPCPEOJN� NF�
Ý¦BOTLJN� QSFCJWBMTUWPN� W� 4UBSFN� USHV� o� HMFEF� OB
PLPMJÝ¦JOF� W� ÝJSÝJ� SFHJKJ� o� PCTUBKBMB� OFEWPNOP� äF� W
����TUPMFUKV��.PK�HMBWOJ�BSHVNFOU�[B�UP�KF�WF[BO�OB
EPTMFK�ÝF�OFPNFOKFOP�NFÝ¦BOTLP�OBTFMCJOP�W�OFQP�
TSFEOJ� CMJäJOJ� o� %SBWPHSBE�� /B� QPTFTUJ� TBNPTUBOB
ÀFOUQBWFM�OB�QPNFNCOFN�QSPNFUOFN�LSJäJÝ¦V�PC
QSFIPEV�¦F[�%SBWP�TP�NJOJTUFSJBMJ�5SVÝFOKTLJ�PLSPH
MFUB������OB¦SUOP�QPTUBWJMJ�HSBE�JO�USH�T�DFSLWJKP�UFS
NPTUPN��7TBK�HSBE�KF�NPSBM�TUBUJ�äF�MFUB������LP�TF
KF�QP�OKFN�JNFOPWBM�0SUPMG�5SVÝFOKTLJ�o�0SUPMGVT�EF
5SBCFSDI����� /B� QSJUPäCP� ÝFOUQBWFMTLFHB� PQBUB� KF
����� JOUFSWFOJSBM� TBN� QBQFä� "MFLTBOEFS� ***�� JO� J[
UP[BEFWOF� MJTUJOF� J[WFNP� EB� TP� 5SVÝFOKTLJ� QSPUJ�
[BLPOJUP� [HSBEJMJ� HSBE� TJ� QSJTWPKJMJ� TBNPTUBOTLP

��� .)%$�*�ÝU�������1SJN��$VSL�0C�PTFNTUPMFUOJDJ�TUS���o
����JTUJ�5SHJ�JO�NFTUB�TUS�����TM�
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[FNMKP�W�PLPMJDJ�J[LS¦JMJ�HP[E�JO�QPTUBWJMJ�DFSLFW����
ÀF� QPNFNCOFKÝJ� QB� KF� WJS� P� QPSBWOBWJ� NFE� 5SV�
ÝFOKTLJNJ� JO� TBNPTUBOPN�EP�LBUFSF� KF� WQSJ¦P�WSTUF
DFSLWFOJI� EPTUPKBOTUWFOJLPW� QSJÝMP� NFE� MFUPNB
����o�����W�7FMJLPWDV��5SVÝFOKTLJ�TP�QSJ[OBMJ�GFWE�
OP�QSBWJDP�ÀFOUQBWMB�OB�QPTFTUJI�QSJ�%SBWPHSBEV�UFS
NV� PCMKVCJMJ� QSFQVTUJUFW� OFLBK� [FNMKJÝ¦� WLMKV¦OP� [
HSBEPN�� #JTUWFOB� KF� OBWFECB� EB� CPEP� UP� TUPSJMJ
WQSJ¦P� TWPKFHB� HPTQPEB� ÝUBKFSTLFHB� WPKWPEF� 0UP�
LBSKB� 	*7�
�o� DPSBN�EPNJOP� JQTPSVN� EVDF� 4UJSFOTJ��7
OBEBMKFWBOKV�KF�ÝF�SF¦FOP�EB�TP�TBNPTUBOV�QSFQVTUJMJ
EWF�[FNMKJÝ¦J�P[��IJÝJ�W�USHV�%SBWPHSBEV�	EVBT�BSFBT
JO�GPSP�5SBCFSDI�FEJGJDBUBT
�EB�TBNPTUBOTLJN�MKVEFN
W� USHV�OJ� WF¦� QPUSFCOP�QMB¦FWBUJ�NJUOJOF� JO� ESVHJI
USäOJI�EBKBUFW�	����UIFMPOFP�����FU�PNOJ�GPSFOTJ�FYBDUJPOF
����JO�GPSP
�UFS�EB�JNBKP�QSPTU�QSFIPE�CSF[�QMB¦JMB�¦F[
NPTU�LJ�KF�QPE�HSBEPN�	EF�QPOUF�RVJ�TVC�DBTUSP�5SB�
CFSDI� USBOT� GMVWJVN� EJSFDUVT� FTU
����� *[� UFHB� J[SFEOP
QPNFNCOFHB�EPLVNFOUB�UBLP�J[WFNP�[B�PCTUPK�USV�
ÝFOKTLF�NFÝ¦BOTLF�OBTFMCJOF�	GPSVN
�W�%SBWPHSBEV
SB[QBSDFMJSBOF� QP� VSCBOFN� TJTUFNV� 	BSFB
� LKFS� TP
QPUFLBMF� OFBHSBSOF� EFKBWOPTUJ� 	USHPWBOKF� QSPNFU

PE�LBUFSJI�TP�TF�QPCJSBMJ�NJUOJOB�NPTUOJOB�JO�ESVHF
USäOF� EBKBUWF��5SVÝFOKTLJ� TP� CJMJ�NJOJTUFSJBMJ� ÝUBKFS�
TLFHB� WPKWPEF� JO� EP� [HSBEJUWF� DFMFHB� GFWEBMOFHB
LPNQMFLTB� 	HSBE� USH� DFSLFW� NPTU
� KF� OFEWPNOP
QSJÝMP�[�OKFHPWJN�TPHMBTKFN�¦F�OF� DFMP�OB�OKFHPWP
JOJDJBUJWP� LPU� KBTOP� LBäF� PNFOKFOJ� DJUBU�� 0UPLBSKJ
QB�TP�CJMJ�ÝF�OFLBK�EFTFUMFUJK�QSFK�HPTQPEBSKJ�4MPWFOK
(SBEDB� JO� QSFE� ����� TP� KJI� UBN� OBTMFEJMJ� HSPGKF
"OEFÝLJ�� 7� OB¦SUOJ� QPTUBWJUWJ� USHB� %SBWPHSBEB� W
OFQPTSFEOJ�CMJäJOJ�o�NBOK�LPU����LJMPNFUSPW�o�MBILP
QP� NPKFN� NOFOKV� WJEJNP� LPOLVSFO¦OP� VTUBOPWP
4MPWFOK�(SBEDV� QPE�NFOUPSTUWPN� ÝUBKFSTLFHB� WPK�
WPEF� OBTUBMP� SBWOP� [BSBEJ� J[HVCF� 4MPWFOK� (SBEDB�
5P�QB�OFJ[PHJCOP�WPEJ�L�MPHJ¦OFNV�TLMFQV�EB�KF�W
4MPWFOK�(SBEDV�JTUP¦BTOP�äF�PCTUBKBMB�VSCBOB�OBTFM�
CJOB�o�LJ�KP�W�[BEOKJI�EFTFUMFUKJI�����TUPMFUKB�QPUSKVKF
äF� PNFOKFOJ� QSJWJMFHJK� [B� LBSUV[JKP� ÇJ¦F�� 7� UBLP
QPNFNCOFN�HPTQPTLFN�TSFEJÝ¦V�LKFS�TP�TF�LPU�QP�
TFTUOJLJ� J[NFOKBWBMJ� WPEJMOJ�LOF[J�QSPTUPSB�o�4QBO�
IFJNJ�0UPLBSKJ�"OEFÝLJ� o� WTJ� UVEJ� TBNJ� EPLB[BOJ
QPEQPSOJLJ�SB[WPKB�NFÝ¦BOTLJI�OBTFMCJO�TJ�ESVHB¦�
OFHB� SB[WPKB� UVEJ� OF�NPSFNP� QSFETUBWMKBUJ��%PLV�
NFOUJ�P�%SBWPHSBEV�QB�PNPHP¦BKP� ÝF�FO� [HPWPSFO
TLMFQ� o� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� TP� W� PCSBWOB�
WBOFN�QSPTUPSV�OF�MF�LOF[J�UFNWF¦�DFMP�NJOJTUFSJBMJ
äF�VTUBOBWMKBMJ�VSCBOF�OBTFMCJOF��%SBWPHSBE�KF�OBN�
SF¦� W� OBTMFEOKJI� EFTFUMFUKJI� KBTOP� J[QSJ¦BO� LPU� MBTU
5SVÝFOKTLJI�o�MFUB������HB�OB�QSJNFS�JNFOVKFKP� GP�
SVN�OPTUSVN�5SBCFSDI����

,PNV�UPSFK�MBILP�QSJQJÝFNP�JOJDJBUJWP�[B�VSCBOJ
SB[WPK�4MPWFOK�(SBEDB�	4UBSFHB�USHB
� JO�NPSEB�UVEJ
QSFTFMJUFW�JO�OPWP�OB¦SUOP�[HSBEJUFW�OBTFMCJOF�LJMP�

��� .)%$�&SHÊO[VOHTIFGU�ÝU������B��(SBEJWP�*7�ÝU������
��� .)%$�***�ÝU��������(SBEJWP�*7�ÝU������
��� .)%$�***�ÝU��������.)%$�*7���ÝU������������

NFUFS�W[IPEOFKF�OB�TPUP¦KV�.JTMJOKF�JO�4VIBEPMOJDF 
5FPSFUJ¦OP� CJ� CJM� UP� MBILP� QSFE� MFUPN� ����� äF
NPHP¦OJ�HSPG�#FSOBSE�4QBOIFJN�JO�[FMP�WFSKFUOP�KF
EB� TF� KF� äF� W� OKFHPWFN� ¦BTV� [B¦FMP� JOUFO[JWOP� OF�
BHSBSOP�äJWMKFOKF�W� TUBSJ�DFOUSBMOJ�OBTFMCJOJ�QPE� TMP�
WFOKHSBÝLJN�HSBEPN��,BLÝOJ�WFMJLPQPUF[OFKÝJ�VLSFQJ
[B�VSCBOJ�SB[WPK�T�TUSBOJ�4QBOIFJNPW�QB�TF�NJ�ÝF�OF
[EJKP�WFSKFUOJ�TBK�TP�W�7FMJLPWDV�äF�QPTFEPWBMJ�TWPKP
DFOUSBMOP�NFÝ¦BOTLP�OBTFMCJOP�JO�KP�WFSKFUOP�äF�UFEBK
TLVÝBMJ� SB[WJKBUJ� UVEJ�W�ÀU��7JEV� UFS�OB�,SBOKTLFN� W
-KVCMKBOJ� JO�LBTOFKF�,PTUBOKFWJDJ��3FMBUJWOP�LSBULP�
USBKOB�EPCB�PCMBTUJ�0UPLBSKFW�QSJCMJäOP�EWF�EFTFUMFUKJ
PE������EBMKF�o�HMFEF�OB�TNSU�0UPLBSKB�***��MFUB�����
JO� SPTOP� NMBEPTU� OKFHPWFHB� OBTMFEOJLB� KF� CJM
FGFLUJWOJ� ¦BT� ÝF� NBOKÝJ� o� KF� [� P[JSPN� OB� OKJIPWP
BNCJDJP[OPTU� JO� PSHBOJ[BDJKTLP� TQPTPCOPTU� QSJ
SB[WPKV� MBTUOJI� VSCBOJI� TSFEJÝ¦� WFSKFUOP� QP[JUJWOP
WQMJWBMB�OB�SB[WPK�WFOEBS�LBLÝOJI�JOEJDFW�HMFEF�WFMJ�
LPQPUF[OFKÝJI�VLSFQPW�OJNBNP��1P�NPKFN�NOFOKV
MBILP�EFKBOTLF�VTUBOPWJUFMKF�NFTUB�4MPWFOK�(SBEFD
WJEJNP�W�HSPGJI�"OEFÝLJI�LJ�TP�OBKLBTOFKF�PE�����
UFS�OBEBMKOKFHB� USJ¦FUSU� TUPMFUKB�PCWMBEPWBMJ�HPTQPTU�
WP��;B�UP�UF[P�JNBN�WSTUP�BSHVNFOUPW�

3F[JEFODB�HSPGPW�"OEFÝLJI

#BWBSTLJ� HSPGKF�"OEFÝLJ� TP� äF� TSFEJ� ���� TUPMFUKB
QPTWF¦BMJ� QSFDFK� QP[PSOPTUJ� TWPKJN� KVäOJN� QPTFTU�
OJN�TLMPQPN�UBLP�OB�5JSPMTLFN�LPU�OB�,SBOKTLFN�
#FSUPME�**��TF�KF�äF�W�MFUJI�����o�����JO�LBTOFKF�ÝF
WF¦LSBU�JNFOPWBM�QP�,BNOJLV�o�TWPKFN�TSFEJÝ¦V�OB
,SBOKTLFN�o�LPU� DPNFT� EF� 4UFJO�����,� UBLÝOJ� LOFäKJ
SF[JEFODJ�KF�OBSBWOP�TPEJMB�VSCBOB�OBTMFCJOB�LJ�TF�KF
OFEWPNOP�SB[WJMB�OBKLBTOFKF�EP�LPODB����� TUPMFUKB�
1SWJ¦� KP� [BTMFEJNP� W� PNFOKFOFN� QSJWJMFHJKV� [B
LBSUV[JKP�ÇJ¦F�LKFS�KF�NFSBOTLJ�WPKWPEB�#FSUPME�*7�
PQSPTUJM� TBNPTUBO� QMB¦JMB� NJUOJOF� JO� GPSP� TVP
4UFVO�����4�UFN�TF�VKFNB�VHPUPWJUFW�EB�TP�"OEFÝLJ
äF�W�[BEOKFN�EFTFUMFUKV�����TUPMFUKB�W�,BNOJLV�o�LPU
QSJCMJäOP� JTUP¦BTOP� UVEJ� W� 4MPWFOK�(SBEDV� o� LPWBMJ
TWPKF� OPWDF� LJ� TP� CJMJ� TFWFEB� OBNFOKFOJ� PCUPLV� W
USäOJ�OBTFMCJOJ�����-JTUJOB�J[�MFUB������PNFOKB�LBN�
OJÝLF� NFÝ¦BOF� o� DJWFT� 4UFZOFOTFT���� NFEUFN� LP
ESVHB� J[� ����� EPLB[VKF� UBLP� PCTUPK� NFTUOFHB� PC�
[JEKB�JO�NFÝ¦BOTLFHB�ÝQJUBMB�LPU�UVEJ�QSFOPT�GBSOFHB
TFEFäB� J[�/FWFMK�L�NFTUOJ�DFSLWJ�TW��.BSJKF�����7TF
UP�KBTOP�QSJ¦B�P�DFMPWJUFN�SB[WPKV�NFÝ¦BOTLF�OBTFM�
CJOF� LJ� KF� NPSBMB� JNFUJ� WTBK� OFLBKEFTFUMFUOP� USB�
EJDJKP��.FOJN�EB� KF�EP�QMBOTLF� VTUBOPWJUWF�,BN�
OJLB�o� T�QSBWJMOJN�UMPSJTPN� JO� USäOJN�QSPTUPSPN�o
QPMFH� ����� QSWJ¦� J[QSJ¦BOFHB� 4QPEOKFHB� HSBEV

��� (MFK� QSJTQFWLF� W�� ,BNOJL� ����o����� [MBTUJ� SB[QSBWF
#PäB�0UPSFQDB�

��� (M��TUS������
��� #BVNHBSUOFS�,PWOJDJ�TUS�����TM���,PT�4SFEOKFWFÝLB�LPW�

OJDB�TUS����o���
��� .)%$�*7���ÝU�������
��� 0UPSFQFD�-JTUJOB�TUS����o���
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OFEWPNOP�QSJÝMP�W�UFLV�ESVHF�QPMPWJDF�����TUPMFUKB�
(SPGKF�TP�JNFMJ�[�#BWBSTLF�PCJMP�W[PSPW�JO�J[LVÝFOK
[�SB[WJKBOKFN�VSCBOJI�TSFEJÝ¦��;MBTUJ�QP�QPW[EJHV�W
NFSBOTLF�WPKWPEF�MFUB������TP�PC�IVEJ�LPOLVSFODJ
CBWBSTLJI� 8JUUFMTCBDIPW� o� LPU� KF� VHPUPWJM� &SXJO
)FSSNBOO�o� [B¦FMJ�OB� WTFI� TWPKJI�HPTQPTLJI� LPN�
QMFLTJI� JOUFO[JWOP� SB[WJKBUJ� VSCBOF� DFOUSBMOF� LSB�
KF�����.FÝ¦BOTLF�OBTFMCJOF�TP�VTUBOPWJMJ�OB�P[FNMKV
TWPKF�NBUJ¦OF� CBWBSTLF� HSPGJKF� W� %JF�OV� OB� GSBO�
LPWTLJI� QPTFTUJI� W� -JDIUFOGFMTV� 4DIF�MJU[V� JO
#BZSFVUIV� UFS�OB�5JSPMTLFN� W� *OOTCSVDLV� QSJ� ¦F�
NFS� OBK� CJ� CJMP� JOJDJBUJWOP� PCEPCKF� VTUBOPWJUFW� BMJ
QSFTFMJUFW� OBTFMCJO� äF� W� EFTFUMFUKJI� ����o��������
;MBTUJ� QSJNFS� *OOTCSVDLB� KF� J[SFEOP� EPCSP� EPLV�
NFOUJSBO�JO�QPNFOJ�PEMJ¦OP�BOBMPHJKP�SB[WPKV�,BN�
OJLB�UFS�4MPWFOK�(SBEDB�

1SWPUOJ�"OEFÝLJ� GPSVN�W� *OOTCSVDLV� [�NPTUPN
KF� PCTUBKBM� äF� QSFE� MFUPN� ������ *TUSTLJ� NFKOJ� HSPG
#FSUPME� ***�� TF� KF� PEMP¦JM� EB� CP� USH� QSFTFMJM� OB
QSPNFUOP� VHPEOFKÝP� MPLBDJKP� OB� [FNMKJÝ¦F� TBNP�
TUBOB�8JMUFO�OB�KVäOFN�CSFHV�SFLF�*OO��-FUB�����
KF�QSJÝMP�EP�EPHPWPSB�T�TBNPTUBOPN�JO�#FSUPME�KF�GP�
SVN�OPTUSVN� USBOT�QPOUFN�QPOFSFNVT� UPSFK�QSFTFMJM
äF� PCTUPKF¦� USH�� 7� MJTUJOJ� TP� PNFOKFOJ� QSFCJWBMDJ
	GPSFOTFT
� LJ� TP� äJWFMJ� äF� W� J[WPSOJ� USäOJ� OBTFMCJOJ
IJÝF�	EPNPT�JO�GPSP
�UFS�NJUOJOB�	UIFMPOFVN�GPSJ
��(P�
WPSB� KF� UVEJ� P� QSBFGFDUVT� GPSFOTJT� o� USÝLFN� TPEOJLV
UPSFK�KF�OBTFMCJOB�äF�JNFMB�MBTUOP�TPETUWP�P[��TPEOP
PLSPäKF����� 7� ESVHJ� MJTUJOJ� P� QPSBWOBWJ� T� TBNP�
TUBOPN�J[� MFUB������QB�#FSUPME�*7��HPWPSJ�P�TWPKJI
USäBOJI� 	GPSFOTFT� OPTUSPT� EF� *OTCSVDL
� UFS� USHPWDJI
	OFHPDJBUPSFT
� LJ� KJI� KF� OKFHPW� P¦F� OBTFMJM� W� QSF�
TUBWMKFOP� USäOP� OBTFMCJOP� o� ���� USBOTMBUP� GPSP� ���� MP�
DBWFSBOU�����7PKWPEB�0UPO�7***�� KF� OBUP� MFUB� ����
NFTUV�	DJWJUBT
�QPUSEJM�WTF�QSBWJDF�LJ�TP�KJI�QPEFMJMJ
OKFHPWJ�QSFEOJLJ����T�¦JNFS�KF�*OOTCSVDL�QPTUBM�FOP
OBKTUBSFKÝJI� BWTUSJKTLJI�NFTU� [� [BQJTBOJNJ�NFTUOJNJ
QSBWJDBNJ� JO� PCFOFN� FEJOB� BOEFÝLB� VSCBOB� OBTFM�
CJOB�WLMKV¦OP�T�UJTUJNJ�W�/FN¦JKJ�[B�LBUFSP�TF�KF�UBL
QSJWJMFHJK�PISBOJM�����,BS�OJLBLPS�OF�QPNFOJ�EB�OJTP
CJMJ� J[TUBWMKFOJ� UVEJ� [B� PTUBMB� NFTUB� o� NFE� OKJNJ
,BNOJL�JO�4MPWFOK�(SBEFD�o�JO�TF�QB¦�OJTP�PISBOJMJ�

;HPEPWJOB�"OEFÝLJI�FOF�OBKVHMFEOFKÝJI�SPECJO
W�DFMJ�ESäBWJ�JO�[MBTUJ�VHPUPWJUWF�P�[HPEOKFN�SB[WPKV
OKJIPWJI�VSCBOJI�TSFEJÝ¦�ESVHPE�PNPHP¦BKP�VUFNF�
MKFO� TLMFQ� EB� TP� OB� FOBL� OB¦JO� [HPEBK� PCMJLPWBMJ
UVEJ� TWPKJ� EWF�NFÝ¦BOTLJ� OBTFMCJOJ� OB� 4MPWFOTLFN�
,PU� BSHVNFOU� [B� UP� UF[P� OBK� PNFOJN� UVEJ� QSFTF�
OFUMKJWP�VHPUPWJUFW�&SXJOB�)FSSNBOOB�EB�TF� UMPSJT
4MPWFOK�(SBEDB�OFWFSKFUOP�VKFNB�T�UMPSJTPN������äF

��� (M��)FSSNBOO�;V�EFO�4UBEUSFDIUTWFSMFJIVOHFO�TUS�����o
����

��� )FSSNBOO�;V�EFO�4UBEUSFDIUTWFSMFJIVOHFO�TUS������
��� 4DIXJOE�%PQTDI� "VTHFXÊIMUF� 6SLVOEFO� ÝU�� ���� )ZF

*OOTCSVDL�[MBTUJ�TUS�����TM�
��� )PSNBZS�#FJUSÊHF�ÝU��$9*9�TUS������TM�
��� 4DIXJOE�%PQTDI�"VTHFXÊIMUF�6SLVOEFO�ÝU�����
��� )FSSNBOO�;V�EFO�4UBEUSFDIUTWFSMFJIVOHFO�TUS������

LPU� DJWJUBT� J[QSJ¦BOFHB� BOEFÝLFHB� #BZSFVUIB� OB
'SBOLPWTLFN����� ;BUP� MBILP� WTFCJOP� GBMTJGJDJSBOF
MJTUJOF� äJ¦LF� LBSUV[JKF� [� [B¦FULB� ���� TUPMFUKB� LJ
HPWPSJ�P�GPSVN�,BNOJLV�UFS�PNFOKB�USHPWBOKF�NJU�
OJOP�JO�ESVHF�EBKBUWF�W�4MPWFOK�(SBEDV�QP�NPKFN
NOFOKV� PCSBWOBWBNP� LPU� USEFO� EPLB[� [B� PCTUPK
PCFI� NFÝ¦BOTLJI� OBTFMCJO� äF� LPOFD� ���� TUPMFUKB�
;MBTUJ� FOLSBUFO� QSJNFS� BOEFÝLF� QSFTFMJUWF� USHB� W
*OOTCSVDLV� MFUB������ KF� EPCFS� BSHVNFOU� EB� MBILP
UVEJ� QSJ� 4MPWFOK�(SBEDV� EPNOFWBNP� FOBLP� QSFTF�
MJUFW� JO� [HSBEJUFW�OPWF�OBTFMCJOF� äF� LPOFD� ���� TUP�
MFUKB��(MFEF�OB�UP�EB�TP�NJOJTUFSJBMJ�5SVÝFOKTLJ�äF�W
USFUKJ�USFUKJOJ�����TUPMFUKB�W�OFQPTSFEOJ�CMJäJOJ�J[�OJ¦
VTUBOPWJMJ�OPWP�USäOP�OBTFMKF�CJ�CJM�QPEPCFO�VLSFQ
LOF[PW�"OEFÝLJI�W�4MPWFOK�(SBEDV�QPQPMOPNB�OB�
SBWFO��6QPÝUFWBUJ�QB�KF�QPUSFCOP�ÝF�FOP�PLPMJÝ¦JOP�
4MPWFOKHSBÝLP�HPTQPTUWP� KF�CJMP�QPMFH�OFLBK� SB[USF�
TFOF� QPTFTUJ� FEJOP� PNFNCF� WSFEOP� BOEFÝLP� PQP�
SJÝ¦F� OB�,PSPÝLFN��0C� IVEJ� LPOLVSFODJ� QP� SBOHV
FOBLPWSFEOJI� EJOBTUJ¦OJI� SPECJO� 4QBOIFJNPW� JO
0UPLBSKFW�W�UFK�SFHJKJ�o�PCPKJ�TP�UFEBK�äF�QPTFEPWBMJ
WSTUP� VSCBOJI� OBTFMCJO� o� KF� CJM� SB[WPK� QPEPCOFHB
BOEFÝLFHB� TSFEJÝ¦B� W� 4MPWFOK� (SBEDV� UBLPSFLP¦
TUSBUFÝLB� OVKB� JO� KF� W� EPMP¦FOFN�NPNFOUV�NPSEB
JHSBM�WMPHP�DFMP�W�ÝJSÝJI�JOUFSFTJI�DFTBSTUWB�P[��DFTBSKB
'SJEFSJLB� #BSCBSPTF����� 4MPWFOK�(SBEFD� OJLBLPS� OJ
CJM� [BQPTUBWMKFO� BMJ� LBLPSLPMJ� NBSHJOBMJ[JSBO� EFM
EPNJOJKB�LOFäKF�SPECJOF��0�UFN�QSJ¦B�OFLBK�o�HMFEF
OB� TMBCP� PISBOKFOPTU� WJSPW� [B� UP� EPCP� SB[VNMKJWP
NBMP�o�B�[BUP�UPMJLP�CPMK�[HPWPSOJI�WJSPW��&EFO�KF�äF
PNFOKFOB�QPHPECB�J[������NFE�WPKWPEP�#FSUPMEPN
*7��JO�LSÝLJN�ÝLPGPN�HMFEF�QPSP¦BOKB�NFE�OKVOJNJ
NJOJTUFSJBMJ� LKFS� KF� 4MPWFOKHSBÝLP� LPU� TBNPTUPKOB
QSPWJODB� OBWFEFOP� QPMFH� ,PSPÝLF� JO� ,SBOKTLF� o
NJOJTUFSJBMFT� ����QSFGBUJ�EVDJT�RVPT�IBCFU� JO�,BSJOUIJB
FU�8JOEJTTHSB[F�BD�QFS�UPUBN�$BSOJPMBN�����5V�KF�CJMB
P¦JUOP� OBTFMKFOB�NP¦OB� JO� [BLMKV¦FOB� TLVQJOB� BO�
EFÝLJI�NJOJTUFSJBMPW� LJ� CJ� MBILP� JNFMJ� QPNFNCOP
WMPHP�UVEJ�QSJ�SB[WPKV�VSCBOF�OBTFMCJOF�JO�OKFOJ�QP�
TFMJUWJ�� ,BNOJÝLP� JO� TMPWFOKHSBÝLP� HPTQPTUWP� TUB
JNFMJ�P¦JUOP�[B�"OEFÝLF�UVEJ�QSFDFKÝOKP�FLPOPNTLP
UFäP� LPU� MBILP� TLMFQBNP� J[� ����� W� 6EJOBI� TLMF�
OKFOF� QPHPECF� NFE� #FSUPMEPN� *7�� JO� QBUSJBSIPN
1FSFHSJOPN�� 7PKWPEB� KF� QBUSJBSIV� [B� QPTPKFOP
PHSPNOP�WTPUP������NBSL�CSFÝLJI�EFOBSKFW�KBN¦JM�[
PCFNB�HSBEPWPNB�W�,BNOJLV�JO�WTFN�QSJQBEBKP¦JN
	OFEWPNOP�TLVQBK� T� USHPN
� UFS�[�EFMPN�QPTFTUJ�OB
4MPWFOKHSBÝLFN� o� BQVU�(SB[����� 7FMJL� QPNFO� JNB
UVEJ�VSFEJUFW�TMPWFOKHSBÝLF�LPWOJDF�OPWDFW�äF�LPOFD
����TUPMFUKB�LJ� KF�CJMB�QSJ�WTFI�LOF[JI�UFHB�¦BTB�WF�
[BOB� J[LMKV¦OP� OB� OBKQPNFNCOFKÝB� HPTQPTLB� TSF�
EJÝ¦B� T� QSJQBEBKP¦P� VSCBOP� OBTFMCJOP� 	OQS�� &OOT
'JTDIBV� (SBEFD� 1UVK� #SFäF� ÀU�� 7JE� #FMKBL

��� 1SBW�UBN�TUS�����o����
��� (M��[HPSBK�TUS�����o����
��� .)%$�*�ÝU������
��� 6#,S�**�ÝU�����(SBEJWP�7�ÝU�����
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4MJLB����-JTUJOB�PHMFKTLFHB�QBUSJBSIB�#FSUPMEB�"OEFÝLFHB�J[TUBWMKFOB�����BQSJMB������W�DFSLWJ�TW��&MJ[BCFUF�W�USHV
4MPWFOK�(SBEFD�	JO�FDDMFTJB�CFBUF�&MJTBCFU�JO�GPSP�8JOEJTHSB[F
��;�OKP�KF�TWPKP�EFEJÝWJOP�OB�4MPWFOKHSBÝLFN�o
HSBE�JO�HPTQPTUWP�T�TPETUWPN�QPEMPäOJLJ�NJOJTUFSJBMJ�USHPN�NJUOJOP�JO�LPWOJDP�o�QPEFMJM�PHMFKTLFNV�QBUSJBSIBUV�
%PLVNFOU�QSWJW�OFQPTSFEOP�PNFOKB�NFÝWBOTLP�OBTFMCJOP�LPU�USH�	GPSVN
� JO�EPLB[VKF�OKFOP� MFHP�OB�OPWJ� MPLBDJKJ
	#JCMJPUFDB�DPNNVOBMF�W�7JENV�	6EJOF
�GPOE�+PQQJ�.T�������	QP�GPUPLPQJKJ
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-KVCMKBOB�,PTUBOKFWJDB� ���
��,PU� EPEBUOJ� BSHVNFOU
[B� UF[P�EB� KF�NFÝ¦BOTLB�OBTFMCJOB�4MPWFOK�(SBEFD
PCTUBKBMB� äF� LPOFD� ���� TUPMFUKB� OBK� QPMFH� äF� PNF�
OKFOFHB�%SBWPHSBEB�OBWFEFNP� ÝF� CMJäOKJ� 1MJCFSL� W
1PEKVOJ�� 5SH� HSPGPW� 7PWCSÝLJI� KF� PC� TWPKJ� QSWJ
PNFNCJ�MFUB������W�LBUFSJ�KF�CJM�LPU�GPSVN�1MJCVSDI
[BTUBWMKFO�HSPGV�)FSNBOV�0SUFOCVSÝLFNV�äF�J[LB�
[BO� LPU� DFMPWJUB� NFÝ¦BOTLB� OBTFMCJOB� [� MBTUOJN
TPETUWPN� TBK� KF� PNFOKFO� UVEJ� USÝLJ� TPEOJL� o� JVEFY
JMMJVT� GPSJ�� ;BTUBWJUFW� PCTUPKF¦FHB� USHB� OFEWPNOP
VQSBWJ¦VKF� TLMFQ� P� WTBK� OFLBK� EFTFUMFUOFN� PCTUPKV
NFÝ¦BOTLF� OBTFMCJOF� LJ� TF� EP� UF� GB[F� OJ� NPHMB
SB[WJUJ� ¦F[� OP¦�� 1SWB� JO� OBKQPNFNCOFKÝB� QSJ¦B� UF
QMJCFSÝLF�MJTUJOF�KF�CJM�NBSDIJP�*TUSJF�)FOSJL�"OEFÝLJ
HPTQPE� 4MPWFOK� (SBEDB�� "MJ� PC� PCTUPKV� NJOJTUF�
SJBMOFHB� %SBWPHSBEB� JO� HSPGPWTLFHB� 1MJCFSLB� PC
QSFMPNV�����W�����TUPMFUKF�MBILP�ÝF�EWPNJNP�P�PC�
TUPKV�LOFäKFHB�4MPWFOK�(SBEDB�W�LBUFSFHB� TFODJ� TUB
TF�PCB�USHB�WFEOP�OBIBKBMB 

�F�QPW[BNFNP�VHPUPWJUWF� o�4MPWFOK�(SBEFD� KF
CJM�W�����TUPMFUKV�J[SFEOP�QPNFNCOP�[FNMKJÝLP�HPT�
QPTUWP�[BQPSFEPNB�W� SPLBI�4QBOIFJNPW�0UPLBS�
KFW� UFS�äF�QSFE� MFUPN������ JO�EP������HSPGPW�"O�
EFÝLJI��7�4UBSFN�USHV�QPE�HSBEPN�TF�KF�W�UFLV����
TUPMFUKB� o� QP� ÝUFWJMOJI� BOBMPHJKBI� J[� ÝJSÝF� SFHJKF� o
JOUFO[JWOP� SB[WJKBMB� [HPEOKB� VSCBOB� OBTFMCJOB�� 1P�
USKVKF� KP�	QPOBSFKFOJ
�QSJWJMFHJK�[B�LBSUV[JKP�ÇJ¦F�LJ
EPLB[VKF� EB� TP� äJ¦LJ� NFOJIJ� äF� W� ¦BTV� WPKWPEF
#FSUPMEB�***��	p����
�QSPEBKBMJ�JO�OBLVQPWBMJ�W�4MP�
WFOK�(SBEDV� LKFS� TP� TF� PE� UFI� EFKBWOPTUJ� QPCJSBMF
NJUOJOB�JO�ESVHF�EBKBUWF��0CTUBKB�WFMJLB�WFSKFUOPTU
EB� TP�"OEFÝLJ� o� LPU� W� *OOTCSVDLV� o� äF� W� [BEOKJI
EFTFUMFUKJI� ���� TUPMFUKB� QSFTFMJMJ� USäOP� OBTFMCJOP� JO
OKFOP�QSFCJWBMTUWP�J[�4UBSFHB�USHB�OB�VHPEOFKÝP�MP�
LBDJKP� JO� UV� QMBOTLP� [BTOPWBMJ� TPEPCOP�NFTUP�4MP�
WFOK�(SBEFD�[�OBNFOTLJN�USäOJN�QSPTUPSPN�P�¦F�
NFS� ÝF� EBOFT� QSJ¦B� FEFO� OBKQSBWJMOFKÝJI� VSCBOJI
UMPSJTPW� TMPWFOTLJI�NFTU� 	TMJLB� �
�� *[LMKV¦OP� [BSBEJ
OFVHPEOF�PISBOKFOPTUJ�WJSPW�NFÝ¦BOTLB�OBTFMCJOB�OJ
OFQPTSFEOP�J[QSJ¦BOB�W�WJSJI�WTF�EP�MFUB������	KF�QB
EPCSP� EPLVNFOUJSBO� QPQPMOPNB� QSJNFSMKJWJ� ,BN�
OJL
��5FHB� MFUB� KF�QBUSJBSI�#FSUPME�"OEFÝLJ� [BEOKJ
TWPKFHB� SPEV� QPEBSJM�0HMFKV� WTP� TWPKP� MBTUOJOP� OB
4MPWFOKHSBÝLFN� [� WTFNJ� QSBWJDBNJ�� TPETUWPN� US�
HPN� NJUOJOP� LPWOJDP� UFS� NJOJTUFSJBMJ� JO� QPEMPä�
OJLJ�� -JTUJOB� KF� CJMB� J[TUBWMKFOB� W� DFSLWJ� TWFUF� &MJ�
[BCFUF� W� USHV� 4MPWFOK� (SBEFD� o� JO� FDDMFTJB� CFBUF
&MJTBCFU�JO�GPSP�8JOEJTHSB[F�	TMJLB��
����

.FOJN�EB� UB�QP[OB�PNFNCB�OJLBLPS�OF�NPSF
CJUJ�PQPSB�[B�UF[P�P�QP[OFN�OBTUBOLV�NFTUB����¦F�
NVS� OBTQSPUVKFKP� WTF� [HPSBK� QSJLB[BOF� PLPMJÝ¦JOF�
*[SFEOP�EPCSP�BOBMPHJKP�[B�UP�JNBNP�QSJ�-KVCMKBOJ
LKFS� KF� PC� TBNJ� QSWJ� PNFNCJ� NFÝ¦BOTLF� OBTFMCJOF
MFUB������äF�HPWPS�P�[HSBKFOFN�NFTUV�	DJWJUBT
�DFMP
[�PC[JEKFN�JO�KF�JNFMB�OBTFMCJOB�OFEWPNOP�TUPMFUKF

��� (SBEJWP�7*���ÝU�������6#4U�***�ÝU�����
��� 1SJN��0UPSFQFD�4SFEOKFWFÝLJ�1FWBUJ�TUS������

BMJ�ÝF�EBMKÝP�QSFE[HPEPWJOP�¦FQSBW�P�UFN�OJ�OPCFOF
PISBOKFOF�WFTUJ��4MPWFOK�(SBEFD�KF�OBUP�MFUB������W
MJTUJOJ�LPSPÝLFHB�WPKWPEF�6MSJLB�***��4QBOIFJNB�LJ
KF� HPTQPTUWP� PE� 0HMFKB� QSJEPCJM� W� GFWE� TLVQBK� T
,BNOJLPN� QSWJ¦� J[SFDOP� JNFOPWBO� NFTUP� o� JO
DJWJUBUJCVT� OPTUSJT�4UBJO� BD�8JOEJ[HSF[� 	TMJLB� �
����
;BOJNJWP�KF�EB�HSF�QSJ�UFN�SBWOP�[B�PCOPWJUFW�P[�
QPWF¦BOKF�LPSJTUJ�JO�QSBWJD�TBNPTUBOB�ÇJ¦F�W�4MPWFOK
(SBEDV� JO� ,BNOJLV� LPU� KJI� KF� UB� EPCJM� [� 	QPOB�
SFKFOP
� MJTUJOP� #FSUPMEB� *7�� "OEFÝLFHB� LPOFD� ���
TUPMFUKB��7PKWPEB�6MSJL�PNFOKB�EB�HSF�[B�NJMPTUJ�LJ
TP� KJI� QPEFMJMJ� TBNPTUBOV� OKFHPWJ� QSFEIPEOJLJ� o� B
OPTUSJT� QSFEFDFTTPSJCVT� FJT� GBDUBN� o� JO� EB� TP� CJMF� äF
EPMHP�¦BTB�PCJ¦BKOF�o�MPOHP�UFNQPSF�DPOTVFUB��5P�EP�
LB[VKF�EB� KF�äJ¦LB�LBSUV[JKB�EFKBOTLP�äF�EPMHP�LP�
SJTUJMB�BOEFÝLJ�QSJWJMFHJK�P�QSPEBKJ� JO�OBLVQV�W�4MP�
WFOK�(SBEDV�CSF[�QMB¦JMB�NJUOJOF�JO�EB�KF�OFEWPNOP
WTBK� UPMJLP� ¦BTB� PCTUBKBMB� UBN� PEHPWBSKBKP¦B� USäOB
OBTFMCJOB��,BS�QPQPMOPNB�SFMBUJWJ[JSB�QSWP�OBLMKV¦�
OP�J[SFDOP�PNFNCP�USHB�MFUB������

5BLÝOP�SB[VNFWBOKF�EPMHPUSBKOFHB�SB[WPKB�VSCB�
OFHB� 4MPWFOK� (SBEDB� EP� QSWF� PNFNCF� LPU� GPSVN
MFUB� ����� PNPHP¦B� UVEJ� CPMK� MPHJ¦OP� JOUFSQSFUBDJKP
[HPEOKJI�WJSPW�[MBTUJ�HMFEF�DFSLWFOF�VQSBWF��$FSLFW
TW�� 1BOLSBDJKB� OBE� 4UBSJN� USHPN� ¦FQSBW� QPESVä�
OJ¦OB� KF� äF� W� ���� TUPMFUKV� OFEWPNOP� TMVäJMB� QP�
USFCBN�USäOF�OBTFMCJOF�QPE�HSBKTLJN�HSJ¦FN�LJ�KJ�KF
PNPHP¦BMB�EPIPELF�JO�QSPTQFSJUFUP��;BUP�KF�QSJ�OKFK
o�LPU�FOLMBWJ�[OPUSBK�ÝNBSUJOTLF�QSBäVQOJKF�o�äF�MFUB
����� PNFOKFOB� EFTFUJOB��5B� OKFOB� GVOLDJKB� JO� EP�
OPTOPTU�TUB�QP�NPKFN�NOFOKV�HMBWOJ�SB[MPH�EB�TJ�KF
[B�OKFOP�QSJEPCJUFW�W������JI�MFUJI�QSJ[BEFWBM�äVQ�
OJL�JO�TBWJOKTLJ�BSIJEJBLPO�#FSUPME��;BUP�TP�TF�[BOKP
QPUFHPWBMJ� LOF[J� JO� TMPWFOKHSBÝLJ� NFTUOJ� HPTQPEKF
0UPLBSKJ�UFS�OBKLBTOFKF�PE������HSPGKF�"OEFÝLJ�LBS
KF� TQSPäJMP� WSTUP� QSPUFTUPW� TBNPTUBOB� #FMJHOB� QSJ
QBQFäV��,BK�CJ�CJMP�ESVHB¦F�UBLP�WBCMKJWFHB�OB�QSF�
QSPTUJ�HSBKTLJ�LBQFMJ�EB�CJ�VQSBWJ¦JMP�UBLÝOB�EFKBOKB
LOF[PW� BMJ� PCSOKFOP� o� EB� KF� CFMJOKTLJ� PQBU� ÝF� MFUB
�����PE�QBUSJBSIB�#FSUPMEB�"OEFÝLFHB�UFSKBM�WSOJUFW
DFSLWF � 1PNFNCOB� GVOLDJKB� DFSLWF� USäOFHB� JO
VQSBWOFHB� TSFEJÝ¦B� KF� CJMB� SB[MPH� EB� TJ� KF� HMBWOJ
äVQOJL� QPLSBKJOF� VSFEJM� TFEFä� QSJ� TW�� 1BOLSBDJKV� o
CMJäKF� VSCBOFNV� TSFEJÝ¦V� LPU� QB� KF� CJM� OFLBK� LJMP�
NFUSPW�PEEBMKFOJ�TW��.BSUJO��;B�UVLBKÝOKP�SF[JEFODP
KF�ÝMP�OBKWFSKFUOFKF�äF�MFUB������LP�KF�4MPWFOK�(SB�
EFD� PCJTLBM� PHMFTLJ� QBUSJBSI� 8PMGHFS� JO� J[TUBWJM
MJTUJOP� BQVU� (SF[� JO� DVSJB� QMFCBOJ� OFEWPNOP� QB
�����LP�KF�QBUSJBSI�#FSUPME�"OEFÝLJ�MJTUJOJM�JO�DBTUSP
8JOEFTDIHSF[� JO� EPNP� QMFCBOJ� QSJ¦BM� QB� KF� UVEJ
QMFCBOVT� EF� (SF[����� 5B� JO� ÝUFWJMOF� ESVHF� PNFNCF
TMPWFOKHSBÝLFHB�äVQOJLB�W�����TUPMFUKV�QSFQSPTUP�LPU
QMFCBOVT�EF�(SF[� TP� TF�QP�NPKFN�NOFOKV�OBOBÝBMF
OB�ÝNBSUJOTLFHB�äVQOJLB�LJ�KF�SF[JEJSBM�QSJ�TW��1BO�
LSBDJKV�� ,PU� TNP� WJEFMJ� TF� äVQOJKB� TW�� .BSUJOB� ÝF

��� 6#4U�*7�ÝU������
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MFUB� ����� JNFOVKF� 4��.BSUJOVT� JO� (SF[�����5BLÝOB
SFÝJUFW� PNPHP¦B� SB[VNFWBOKF� EFKTUWB� EB� TF� DFSLFW
TW��1BOLSBDJKB� LKFS� KF� WSTUB� SB[JTLPWBMDFW� äF� [B� ���
TUPMFUKF�EPNOFWBMB�TUBSPUSÝLP�äVQOJKP�W� UFN�¦BTV
PNFOKB�MF�LPU�DBQFMMB�BMJ�FDDMFTJB�OF�QB�LPU�äVQOJKB�o
LFS� KF� QSFQSPTUP� ÝF� OJ� CJMP�� 1P� ESVHJ� TUSBOJ� QB� UP
SB[MPäJ�UVEJ�EFKTUWP�EB�TF�KF�[B�ÝNBSTLP�QSBäVQOJKP
[B�SB[MJLP�PE�TPTFEOKF�TUBSPUSÝLF�PISBOJMP�����J[SFEOP
NBMP� EPLVNFOUPW� LPU� KF� VHPUPWJM� .MJOBSJ¦����
1BOLSBDJKV�QSJQJTBOJ�äVQOJL�JO�WJSJ�UFHB�¦BTB�OBNSF¦
QP� NPKFN� NOFOKV� TPEJKP� L� äVQOJKJ� TW�� .BSUJOB�
1PEPCOJI� QSJNFSPW� LP� KF� CJM� QSWPUOJ� QSBäVQOJKTLJ
TFEFä� PENBLOKFO� PE� LBTOFKF� OBTUBMF� VSCBOF� OBTFM�
CJOF�äVQOJL�QB�TF�KF�WTFTLP[J�JNFOPWBM�QP�VSCBOFN
DFOUSBMOFN�LSBKV� KF�QSFDFK��.PSEB�OBKCPMKÝJ�QSJNFS
KF�-KVCMKBOB�LKFS�KF�CJMB�TUBSB�äVQOJKB�TW��1FUSB�J[WFO
NFTUB� W�NFTUV� QB� ÝF� EP� ���� TUPMFUKB� MF� QPESVäOJDB
TW��/JLPMBKB��7FOEBS�TF� KF�äVQOJL�äF� MFUB������ JO�W
NOPHJI�LBTOFKÝJI�WJSJI�JNFOPWBM�QSFQSPTUP�QMFCBOVT
EF� -FJCBDI� BMJ� QMFCBOVT� -FJCBDFOTJT� 	QMFCBOVT� FDDMFTJF
-BZCBDFOTJT�-VEWJL�KF�CJM�W�USFUKJ�¦FUSUJOJ�����TUPMFUKB
PCFOFN� UVEJ� BSIJEJBLPO� ,SBOKTLF� JO� .BSLF
����
5VEJ�QSJ�BOEFÝLFN�,BNOJLV�KF�CJMP�QPEPCOP�TBK�äF
W� MJTUJOBI�)FOSJLB� "OEFÝLFHB� MFUB� ����� LPU� QSJ¦B
OBTUPQB� 6MSJL� QMFCBOVT� EF� 4UBJO���� ¦FQSBW� KF� CJM
TFEFä�QSBäVQOJKF�W�/FWMKBI� JO� KF�CJM� ÝFMF������QSF�
TUBWMKFO�L�NFTUOJ�DFSLWJ�TW��.BSJKF����

'VOLDJKF� BSIJEJBLPOPW� TP� CJMF� QSBWJMPNB� QPWF�
[BOF� [� VHMFEOJNJ� JO� EPOPTOJNJ� äVQOJKBNJ� OBKQP�
HPTUFKF�NFÝ¦BOTLJI� OBTFMCJO� o� LPU� TNP� WJEFMJ� UVEJ
QSJ�7FMJLPWDV�JO�-KVCMKBOJ��;�WF¦BOKFN�QPNFOB�GFW�
EBMOFHB� JO� VSCBOFHB� TSFEJÝ¦B� W� 4MPWFOK� (SBEDV� KF
SBTFM�UVEJ�QPNFO�UBNLBKÝOKJI�äVQOJLPW��ÇF�W����JI
JO� ���JI� MFUJI� ���� TUPMFUKB� KF� CJM� #FSUPME� TBWJOKTLJ
BSIJEJBLPO� LBTOFKF� QB� TP� TMPWFOKHSBÝLJ� äVQOJLJ� ÝF
WF¦LSBU�PQSBWMKBMJ�GVOLDJKP�BSIJEJBLPOPW�[B�4QPEOKP
,PSPÝLP� 4BWJOKTLP� BMJ� 4QPEOKP� .BSLP� 	ÀUBKFS�
TLP
����� 7� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KJI� QPHPTUP
OBKEFNP� W� TQSFNTUWV� DFSLWFOJI� JO� QPTWFUOJI� LOF�
[PW��#FSUIPMEVT�QMFCBOVT�EF�(SF[F�FU�WJDFEPNJOVT�KF�CJM
MFUB� ����� T� QBUSJBSIPN� #FSUPMEPN�"OEFÝLJN� DFMP
QSJ�WPKWPEJ�-FPQPMEV�7*��OB�%VOBKV�����,PU�LBäFUB
UB�DJUBU�JO�ÝF�FOB�MJTUJOB�QBUSJBSIB�#FSUPMEB�J[�����
LKFS� KF� QSJ¦BM�WJDFEPNJOVT� JO� (SBF[F� #FSUPMEVT���� KF
CJM� UB� äVQOJL� PCFOFN� WJDFEPN� BOEFÝLFHB� TMPWFOK�
HSBÝLFHB�HPTQPTUWB��5P�KF�CJM�UVEJ�OKFHPW�OBTMFEOJL
,SBGUP�MFUB������QMFCBOVT�FU�WJDFEPNJOVT�JO�(SF[���
T� TFEFäFN� OB� TMPWFOKHSBÝLFN� HSBEV�� -FUB� ����� KF

��� (M��TUS������
��� .MJOBSJ¦�ÇVQOJKB�TW��.BSUJOB�TUS�����
��� (;-�9�ÝU��������(;-�9*�ÝU����������(SBEJWP�7*���ÝU�
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QSWJI�DFSLWBI�TUS�����TM�
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��� (M��TUS������
��� (M��.MJOBSJ¦�ÇVQOJKB�TW��.BSUJOB�TUS�����TM�
��� #6#�**�ÝU�������(SBEJWP�7�ÝU������
��� 6#,S�**�ÝU���������(SBEJWP�7�ÝU����������
��� 6#4U�**�ÝU�������(SBEJWP�7�ÝU������

J[TUBWJM� MJTUJOP� JO� EPNP� NFB� BQVE� 8JOEJTDIHSFU[� JO
DBTUSP�����7�QSJTUPKOPTUJ�äVQOJLB�JO�WJDFEPNB�KF�CJMB
OFEWPNOP� UVEJ� NFÝ¦BOTLB� OBTFMCJOB� LBS� KF� CJM
SB[MPH� WF¦� [B� OKFHPWP� SF[JEFODP� QSJ� TW�� 1BOLSBDJKV
OBE�NFTUPN��1P�QSFTFMJUWJ� USHB�OB�OPWP� MPLBDJKP� JO
OKFHPWFN�VTQFÝOFN�SB[WPKV� KF�OBTUBMB� UVEJ�QPUSFCB
QP� QSBWJ� NFTUOJ� DFSLWJ� o� QSWJ¦� J[QSJ¦BOJ� ����� LPU
FDDMFTJB� CFBUF�&MJTBCFU� JO� GPSP�8JOEJTHSB[F�����(MFEF
OB� UP� EB� äVQOJL� ,SBGUP� OBTUPQB� W� WJSJI� W� USFI
EFTFUMFUKJI�NFE� ����� JO� �������� PNFOKFOB� MJTUJOB
QB�KF�CJMB������J[TUBWMKFOB�W�&MJ[BCFUJOJ�DFSLWJ�W�QSJ�
TPUOPTUJ� ESVHJI� EWFI� TMPWFOKHSBÝLJI� EVIPWOJLPW
3JIFSKB� UFS� OFJNFOPWBOFHB� TBDFSEPUVN� EF� 8JOEJT�
HSB[� MBILP� TLMFQBNP� EB� KF� ÝMP� äF� [B� EVIPWOJLB
NFTUOF�QPESVäOJ¦OF�DFSLWF�����5P�QPTSFEOP�LBäF�OB
EPMHPUSBKOFKÝJ� VTQFÝFO� SB[WPK� VSCBOF� OBTFMCJOF� OB
OPWJ� MPLBDJKJ� LJ� KF� WLMKV¦FWBM� EPHSBEJUFW� NFTUOF
DFSLWF� JO� DFMP� QPTUBWJUFW� WJLBSKFW�� *[SB[JUB� VSCBOB
VTNFSJUFW� DFSLWF� TW�� 1BOLSBDJKB� JO� QPESVäOJDF� TW�
&MJ[BCFUF� KF� o� OFEWPNOP� QPHPKFOP� [� SBTUKP� QSFCJ�
WBMTUWB�JO�CPHBUJNJ�EPIPELJ�o�OFJ[PHJCOP�QSJQFMKBMB
EP�PTBNPTWPKJUWF�JO�J[MP¦JUWF�J[�QSBGBSF�TW��.BSUJOB�
5FSNJOVT� BOUF� RVFN� KF� MJTUJOB� J[� MFUB� ����� LKFS� KF
PNFOKFO�#FSFOHFS�QMFCBOVT� TBODUJ�.BSUJOJ� EF�(SFD
LBS� KF� TQMPI�QSWB� J[SFDOB� PNFNCB� ÝNBSUJOTLF� QSB�
äVQOJKF�� ,FS� KF� JTUP¦BTOP� QSJ� TW�� 1BOLSBDJKV� LPU
QMFCBOVT� EF� 8JOEJTDIHSFU[� J[QSJ¦BO� äF� PNFOKFOJ
,SBGUP� KF�P¦JUOP�äF�ÝMP�[B�EWF�MP¦FOJ�äVQOJKJ�����ÀF
MFUB������QB�TF�KF�PQBU�#FMJHOF�QSJUPäFWBM�QBUSJBSIV
#FSUPMEV�TVQFS�DBQFMMB�EF�(SF[�	TW��1BOLSBDJKB
�LJ� KF
CJMB�QSPUJ[BLPOJUP�PEUVKFOB� TBNPTUBOV� JO� P� TBNP�
TUPKOJ� äVQOJKJ� ÝF� OJ� HPWPSB���� UPSFK� KF� EP� EFKBOKB
WFSKFUOP� QSJÝMP� W� PCEPCKV� ����o������ ÇVQOJKB� TW�
1BOLSBDJKB�KF�J[SFDOP�QSWJ¦�JNFOPWBOB�ÝFMF������LPU
QMFCT�TU��1BODSBUJJ�����/KFOB�J[SB[JUB�PSJFOUJSBOPTU�OB
VSCBOJ�4MPWFOK�(SBEFD�KF�SB[WJEOB� J[�EFKTUWB�EB� KF
LMKVC�NBKIOFNV�PLPMJÝV� JO� [� FEJOP�QPESVäOJDP�QSJ
TW�� &MJ[BCFUJ� MFUB� ����� QP� EPIPELJI� CJTUWFOP
QSFLBÝBMB� PHSPNOP� NBUJ¦OP� äVQOJKP� TW�� .BSUJOB�
%B�TP� KP� TNBUSBMJ� [B�NFTUOP�äVQOJKP�LBäF� UVEJ�OB�
WFECB�W� UFN�WJSV��QMFCFT� TBODUJ�1BOHSBUJJ� JO�8JOEJT�
HSB[� [B� SB[MJLP� PE� TBODUJ� .BSUJOJ� QSPQF� 8JOEJT�
HSB[�����*[�MJTUJOF�J[�MFUB������KF�UVEJ�SB[WJEOP�EB�KF
HSBKTLJ�ISJC�LKFS�KF�TUBMB�DFSLFW�TPEJM�L�NFTUV�TBK�TP
HB� JNFOPWBMJ�NPOT� DJWJUBUJT�����;HPEPWJOB� DFSLWFOF
PSHBOJ[BDJKF�OB�4MPWFOKHSBÝLFN�OBN� UBLP�EFKBOTLP
QPTSFEOP�[SDBMJ�SB[WPK�TBNF�VSCBOF�OBTFMCJOF�

,MKVC�OBTQMPÝOP�LMBWSOFNV�TUBOKV�WJSPW�P�[HPE�
OKFN� SB[WPKV�NFTUB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QB
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��� 1SJN��.MJOBSJ¦�ÇVQOJKB�TW��1BOLSBDJKB�TUS�����o����
��� 5BLP�äF�4LVL�;HPEPWJOB�**�TUS�����
��� 6#4U�*7�ÝU������������������
��� (SBEJWP�7*���ÝU����
��� 4LVL�;HPEPWJOB�**�TUS�����
��� .)%$�7***�ÝU�������4LVL�;HPEPWJOB�**�TUS�����
��� 8FJTT�2VFMMFO������7����FEBE�
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MBILP� QSFDFK� TLMFQBNP� UVEJ� QPTSFEOP� J[� OFLBUFSJI
WJSPW�QPTWFUOF�QSPWFOJFODF��,PU�TNP�PNFOJMJ� KF�äF
WPKWPEB� #FSUPME� *7�� "OEFÝLJ� 	p����
� EPNOFWOP
DFMP� äF� OKFHPW� P¦F� 	p����
� UBLP� W�,BNOJLV� LPU� W
4MPWFOK�(SBEDV� LPWBM� TWPKF� OPWDF�� 5P� TF� KF� OBEB�
MKFWBMP� UVEJ� W� ¦BTV� TJOB�)FOSJLB� *7��5J� OPWDJ� TP� T
USHPWBOKFN�QPUPWBMJ� EBMF¦� ¦F[�NFKP� DFTBSTUWB� JO� TP
CJMJ� PELSJUJ� W� OBKECJ� %FUUB� POTUSBO� 5JTF� OB� 0HS�
TLFN�[BLPQBOJ�PLSPH�MFUB�������.BMP�NMBKÝJ�OPWDJ
NFKOFHB�HSPGB�)FOSJLB�J[�¦BTB�QSFE������OFTQPSOP
J[WJSBKP� J[� LPWOJDF� W� 4MPWFOK� (SBEDV� TBK� TP� JNFMJ
OBQJT� (3"$&/4&4� JO� BOEFÝLJ� HSC� [� MFWPN� JO
PSMPN�JTUP¦BTOJ�OPWDJ� J[�,BNOJLB�QB�OBQJT�."3�
$)*0� 45&*/&�� 7� USFUKFN� EFTFUMFUKV� ���� TUPMFUKB
UFS� QP�)FOSJLPWJ� TNSUJ� ����� KF� W� 4MPWFOK� (SBEDV
OPWDF� [� OBQJTPN�1&3)50-%74�"3$*&1*4� BMJ
1<BUSJBSDI>� UFS� */�(3";�LPWBM� UVEJ� CSBU�#FSUPME
UFEBK� äF� PHMFKTLJ� QBUSJBSI�� /PWDJ� PCPKJI� TP� CJMJ
OBKEFOJ� UBLP� EBMF¦� OB�0HSTLFN� W�"CB� 1VT[UJ� 	[B�
LPQBOJ� MFUB� ����
� LPU� W� %JFUNBOOTEPSGV� QSJ
%FVUTDIMBOETCFSHV� OB� ÀUBKFSTLFN� W�(TDIJFTTV� QSJ
4QJUUBMV�OB�,PSPÝLFN�UFS�W�$FMKV��/PWDJ� TP�W�4MP�
WFOK� (SBEDV� OFEWPNOP� WTUPQBMJ� W� QSPNFU� W� USäOJ
OBTFMCJOJ� JO� OBKECF� MFQP� LBäFKP� OB� USHPWTLF�
QSPNFUOF� TNFSJ� T� LBUFSJNJ� KF� CJMP� NFTUP� äF� UFEBK
QPWF[BOP� o� PC� %SBWJ� OB� ,PSPÝLP� OB� TFWFS� QSPUJ

4MJLB� ��� 1FWBU� JTUSTLFHB� NFKOFHB� HSPGB� )FOSJLB� *7�
"OEFÝLFHB� OB� MJTUJOJ� J[TUBWMKFOJ� W� 4MPWFOK� (SBEDV
BWHVTUB� ������ ,OF[� TF� KF� QP� J[HPOV� [� #BWBSTLF� MFUB
����� [BESäFWBM� W� HMBWOFN� OB� TWPKJI� QPTFTUJI� OB
4MPWFOTLFN� LKFS� KF� JNFM� SF[JEFODJ� W� ,BNOJLV� JO
4MPWFOK�(SBEDV��5V�KF�LPWBM�TWPKF�OPWDF�JO�KVMJKB�����
W�4MPWFOK�(SBEDV�UVEJ�VNSM�	,ÊSOUOFS�-BOEFTBSDIJW�W
$FMPWDV� "MHFNFJOF� 6SLVOEFOSFJIF� ����� 7***� ��
4MPWFOK�(SBEFD
�

ÝUBKFSTLFNV�(SBEDV� OB� KVH� TLP[J� $FMKF� QSPUJ� )S�
WBÝLJ�BMJ�QSPUJ�1UVKV�JO�EBMKF�OB�0HSTLP����

5F�VHPUPWJUWF� OVNJ[NBUJLF� EPQPMOKVKFKP� MJTUJO�
TLJ�WJSJ��4MPWFOK�(SBEFD�KF�CJM�QPMFH�,BNOJLB�HMBWOB
BOEFÝLB�SF[JEFODB�OB�OKJIPWJI�OBKKVäOFKÝJI�QPTFTUJI�
�FQSBW� KF� CJWBOKF� LOF[PW� W� 4MPWFOK� (SBEDV� TMBCÝF
EPLVNFOUJSBOP� LPU� [B�,BNOJL� KF� UP� OBKWFSKFUOFKF
SF[VMUBU� OBLMKV¦OF� TMBCÝF� PISBOKFOPTUJ� WJSPW� JO� TP
OFEWPNOP�PCJTLPWBMJ�TWPKF�HPTQPTLP�TSFEJÝ¦F�UVEJ�W
WTFI� UJTUJI� QSJNFSJI� LP� TP� J[QSJ¦BOJ� OB� CMJäOKFN
,PSPÝLFN�BMJ�KVäOFN�ÀUBKFSTLFN��.FKOJ�HSPG�)FO�
SJL�*7��KF�QP�UFN�LP�HB�KF������[BEFM�ESäBWOJ�QSF�
LMJD�[BSBEJ�TVNB�TPEFMPWBOKB�QSJ�VNPSV�'JMJQB�ÀWBC�
TLFHB� JO� TP� NV� CJMF� [BQMFOKFOF� CBWBSTLF� QPTFTUJ
WLMKV¦OP� [� *OOTCSVDLPN� QSFOFTFM� TWPKF� UFäJÝ¦F� OB
HPTQPTUWB� OB� 4MPWFOTLFN����� 7� 4MPWFOK�(SBEDV� KF
CJWBM� BWHVTUB� ����� JO� J[TUBWJM� MJTUJOP� W� QSJTPUOPTUJ
)FOSJLB� 1SJTB� (FCIBSEB� ÇPWOFÝLFHB� 7FSJBOEB
7PKOJÝLFHB� JO� ÝUFWJMOJI� TWPKJI� NJOJTUFSJBMPW� 	TMJLB
�
����� -FUB� ����� TF� KF� UV� OBIBKBM� CSBU� QBUSJBSI
#FSUPME� LJ� TF� KF� KBOVBSKB� W� %SBWPHSBEV� TSF¦BM� [
BWTUSJKTLJN�WPKWPEP�-FPQPMEPN�7*��W�WFMJ¦BTUOJ�QMF�
NJÝLJ� ESVäCJ� NFE� ESVHJN� HSPGPW� (PSJÝLJI� JO
7PWCSÝLJI� HPTQPEPW� ÇPWOFÝLJI� JO� 7PKOJÝLJI� JO
NOPHJI�ESVHJI�����#FSUPME�KF�CJM�EFDFNCSB������QSJ
7FMJLPWDV�LKFS�KF�T�LSÝLJN�ÝLPGPN�TLMFOJM�QPHPECP
HMFEF� TWPKFHB� TMPWFOKHSBÝLFHB�NJOJTUFSJBMB� )FOSJLB
JO�OBUP�KBOVBSKB������W�TBNFN�4MPWFOK�(SBEDV�LKFS
KF�MJTUJOJM�JO�DBTUSP�8JOEFTDIHSF[�JO�EPNP�QMFCBOJ�����7
�����JI� MFUJI�TF� KF�)FOSJL� *7��QPHPTUP�[BESäFWBM�W
UFN�QSPTUPSV��0C�PCJTLJI�WPKWPEF�-FPQPMEB�7*��OB
ÀUBKFSTLFN� HB� WF¦LSBU� [BTMFEJNP� LPU� HMBWOP� QSJ¦P
QSJ�J[TUBWJUWJ�MJTUJO�W�(SBEDV����JO�EPNOFWBNP�MBI�
LP� EB� KF� W� UFN� ¦BTV� SF[JEJSBM� W� TWPKFN� 4MPWFOK
(SBEDV��/PWFNCSB������ KF�CJM�OFEWPNOP�QSJTPUFO
PC� QPTWFUJUWJ� OPWF� DFSLWF� WPKWPEF� -FPQPMEB� W
LBSUV[JKJ�+VSLMPÝUFS�LJ�KP�KF�W�WFMJ¦BTUOJ�ESVäCJ�WPEJM
OKFHPW�CSBU�CBNCFSÝLJ�ÝLPG�&LCFSU����TBK�KF�TLVQBK�[
OKJN�J[QSJ¦BO�OFLBK�EOJ�LBTOFKF�W�.BSJCPSV�JO�OBUP
(SBEDV����� ÀF� NBKB� ����� KF� QSJ¦BM� QSJ� J[TUBWJUWJ
MJTUJOF�HSPGPW�7PWCSÝLJI�WFSKFUOP�W�CMJäOKFN�1MJCFS�
LV� T� LBUFSP� TP� [BTUBWJMJ� QMJCFSÝLJ� USH� 0SUFOCVS�

��� #BVNHBSUOFS�,PWOJDJ� TUS�����TM��,PT�,PWOJDB� TUS�� ���
TM���P� OBKECBI� CSFÝLJI�OPWDFW� OB�0HSTLFN� JO� PCNFKOJI
LPWOJDBI�HM��[FNMKFWJE�QSJ�,PTJ�1PUVKPWJ�TUS�����

��� 1SJN��ÀUJI�,SBOKTLB�TUS�����TM�
��� .)%$�*�ÝU�������(SBEJWP�7�ÝU������
��� .)%$�*7���ÝU��������(SBEJWP�7�ÝU������
��� .)%$� *� ÝU�� �����.)%$� *7��� ÝU�� ���������������

(SBEJWP�7�ÝU��������������
��� .)%$� *7��� ÝU�� ����� 	�����(SBEFD� P[�� ����� #SFäF


#6#�**�ÝU������	�����(SBEFD
�
��� ���� BE� QSFDFT� ���� )FDLFCFSUJ� #BCFOCFSHFOTJT� FQJTDPQJ� RVJ

FDDMFTJBN�EFEJDBWJU�����FU�NVMUPSVN�OPCJMJVN�NJOJTUFSJBMJVN
OPTUSPSVN� RVJ� EF� "VTUSJB� FU� 4UZSJB� BE� EFEJDBUJPOFN� OP�
CJTDVN� DPOWFOFSBOU� ���� #6#� **� ÝU�� �����(;.� *� ÝU�� ���
(SBEJWP�7�ÝU������

��� #6#� **� ÝU�����������(;.� *� ÝU�� ����.)%$� *7��� ÝU�
������(SBEJWP�7�ÝU������
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4MJLB� ���7PKWPEB�0UPO�7**��.FSBOTLJ� QBMBUJOTLJ� HSPG�#VSHVOEJKF� JO�QBUSJBSI�#FSUPME� TUB� UBLPK� QP� TNSUJ� CSBUB
)FOSJLB�KFTFOJ�MFUB������TLVQBK�PCJTLBMB�OKFHPWF�QPTFTUJ�OB�4MPWFOTLFN��7�4MPWFOK�(SBEDV�TUB�����PLUPCSB�J[TUBWJMB
MJTUJOP�[B�TBNPTUBO�(PSOKJ�(SBE��.FE�QSJWBNJ�TP�QSFCJWBMDJ�4MPWFOK�(SBEDB��äVQOJL�#FSUPME�NJOJTUFSJBMB�)FOSJL
JO� #FSFOHFS� UFS� VWJUFMK� 	TDPMBSJT
� 0SUPMG� JO� OKFHPW� CSBU� 'SJEFSJL� NPSEB� NFÝWBOB�� /B� MJTUJOJ� KF� PISBOKFO� QFWBU
WPKWPEF�0UPOB�	/BEÝLPGJKTLJ�BSIJW�W�-KVCMKBOJ�;CJSLB�MJTUJO�ÝU���������9����T�M�
�
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äBOPN���� [BUP� KF� WFMJLB� WFSKFUOPTU� EB� KF� ���� KVMJKB
VNSM�W�4MPWFOK�(SBEDV�o� PCJJU� JO�(SB[B� LP� KF�CJMP
[BQJTBOP� W� BOEFÝLFN� CBWBSTLFN� TBNPTUBOV� %JFT�
TFO����� ,BLP� QPNFNCOB� KF� CJMB� )FOSJLPWB� EFEJÝ�
¦JOB�OB�4MPWFOKHSBÝLFN�JO�OB�,SBOKTLFN�LBäF�EFK�
TUWP� EB� KF� CSBU� 0UPO� 7**�� WPKWPEB� NFSBOTLJ� JO
QBMBUJOTLJ� HSPG� #VSHVOEJKF� äF� KFTFOJ� QSJQPUPWBM� [
#BWBSTLF�JO�TLVQBK�T�QBUSJBSIPN�#FSUPMEPN�PCJTLBM
BOEFÝLB�HPTQPTUWB��,POFD�PLUPCSB� TUB� TF� [� WFMJLJN
TQSFNTUWPN�OBIBKBMB� W� 4MPWFOK�(SBEDV�� -JTUJOB� [B
HPSOKFHSBKTLJ� TBNPTUBO� J[TUBWMKFOB� ���� PLUPCSB� KF
TJDFS�CSF[�OBWFECF�LSBKB�B�NFE�QSJ¦BNJ�KF�OB�QSWFN
NFTUV� TMPWFOKHSBÝLJ� äVQOJL� #FSUPME� TMFEJKP� äVQOJL
CMJäOKFHB�-BCPUB�TBWJOKTLJ�EFLBO�TMPWFOKHSBÝLB�NJ�
OJTUFSJBMB�)FOSJL� JO�#FSFOHFS� UFS�0SUPMG� TDPMBSJT� EF
(SB[F�JO�OKFHPW�CSBU�'SJEFSJL�WFOEBS�SB[FO�LMFSJLPW
NBOKLBKP� LBLSÝOFLPMJ� QSJ¦F� T� ,SBOKTLF� 	TMJLB� �
����
,SBK� J[TUBWJUWF� KF� CJM� OFEWPNOP� 4MPWFOK�(SBEFD� JO
QSJ�V¦JUFMKV�0SUPMGV�JO�OKFHPWFN�CSBUV�CJ�WFSKFUOP
MBILP�TLMFQBMJ�OB�QSFCJWBMDB�USHB�TBK�OKVOJI� JNFO�W
UFN�¦BTV�OJ�[BTMFEJUJ�NFE�NJOJTUFSJBMJ��+BOVBSKB�����
TUB� CJMB�"OEFÝLB�OBUP� ÝF� W�,BNOJLV� LKFS� KF�0UPO
J[TUBWJM�MJTUJOP�P�QPUSEJUWJ�QSBWJD�IPTQJDB�OB�,P[KFN
ISCUV�W�5VIJOKTLJ�EPMJOJ�	EBOBÝOKJ�ÀQJUBMJ¦
�LJ�HB�KF
VTUBOPWJM�VNSMJ�)FOSJL� JO�W�LBUFSJ�TP�PNFOKFOJ�WJ�
OPHSBEJ� LBNOJÝLJI� NFÝ¦BOPW� 	DJWJVN� 4UFJOFO�
TJVN
�����1BUSJBSI�#FSUPME�TF� KF�EPLB[BOP�OBIBKBM� W
4MPWFOK�(SBEDV�LJ�NV�KF�QSJQBEFM�LPU�EFEJÝ¦JOB�ÝF
EFDFNCSB� ����� JO� QSFE� TNSUKP� ��������� 5J� WJSJ
[HPWPSOP� QSJ¦BKP� EB� KF� ÝMP� [B�NP¦OP� BOEFÝLP� SF�
[JEFODP� QSJNFSMKJWP� T� ,BNOJLPN� LBUFSF� DFMPWJUP
SB[WJUB�TUSVLUVSB�KF�OBUP�SB[WJEOB�W�#FSUPMEPWJ�MJTUJOJ
P� QPEFMJUWJ� 0HMFKV� MFUB� ������ ;BKFNBMB� KF� EFäFM�
TLPTPEOP� PCNP¦KF� 	QSPWJODJB� ���� DVN� JVEJDJP
� [� WTP
QSJQBEBKP¦P�QPTFTUKP�JO�QPEMPäOJLJ�HSBE�	DBTUSVN
�[
[BLMKV¦FOP�TLVQJOP�NJOJTUFSJBMPW�LJ�TP�EPCJMJ�PHMFK�
TLP�QSBWP� UFS�NFÝ¦BOTLP�OBTFMCJOP�o� USH� 	GPSVN
�[
NJUOJOP�JO�LPWOJDP�	NVUB�NPOFUB
�LKFS�TP�TF�W�WTFK
QSWJ� QPMPWJDJ� ���� TUPMFUKB� LPWBMJ� BOEFÝLJ� OPWDJ�� 1P
WTFI�BOBMPHJKBI� J[� ÝJSÝF� SFHJKF�QB� KF�LPWBOKF�OPWDFW
PESB[� VSCBOFHB� äJWMKFOKB� OBTFMCJOF�� 7� MJUFSBUVSJ� KF
QPHPTUP� J[SBäFOP�NOFOKF�EB� KF�OBKCPMK� [BTMVäFO�[B
SB[WPK� USäOF� OBTFMCJOF� W� 4MPWFOK� (SBEDV� QBUSJBSI
#FSUPME�����1P�NPKFN�NOFOKV�QB�HSF�CJTUWFOP�WMPHP
W� VTQFÝOFN� SB[WPKV� HPTQPTUWB� JO�NFÝ¦BOTLF� OBTFM�
CJOF�QSJQJTBUJ�NFKOFNV�HSPGV�)FOSJLV�*7��LJ�KF�CJM
[BSBEJ� QPMJUJ¦OFHB� [MPNB� OB� #BWBSTLFN� QSJTJMKFO
QSFOFTUJ�TWPKF�UFäJÝ¦F�OB�4MPWFOTLP�JO�JNFM�UBLP�WTF
SB[MPHF�EB� UV� JOUFO[JWOP� SB[WJKB� TWPKB� TSFEJÝ¦B��%B

��� .)%$�*7���ÝU��������(SBEJWP�7�ÝU������
��� (SBEJWP�7�ÝU������
��� 6#,S�**�ÝU���������(SBEJWP�7�ÝU����������
��� 6#,S�**�ÝU���������.)%$�*7���ÝU��������(SBEJWP�7

ÝU����������
��� .)%$� *7��� ÝU�� ������ (SBEJWP� 7� ÝU�� ����� (SBEJWP

7*���ÝU��������������
��� 1SJN��.MJOBSJ¦�ÇVQOJKB� TW�� 1BOLSBDJKB� TUS�� �����,PSP�

QFD�4MPWFOK�(SBEFD�TUS������$VSL�5SHJ�JO�NFTUB�TUS������

NV� JOJDJBUJWF�OJ�NBOKLBMP�LBäF�EFKTUWP�EB� KF� JNFM
QPMFH�VSCBOJI�TSFEJÝ¦�W�4MPWFOK�(SBEDV�JO�,BNOJLV
UVEJ� ,SBOK� o� LKFS� TP� äF� ����� PNFOKFOJ� NFÝ¦BOJ
	CVSHFOTFT
����o�UFS�PE�GSFJTJOÝLFHB�ÝLPGB�W� GFWEV�ÝF
USH�(VUFOXFSE�	0UPL
�PC�,SLJ�OB�%PMFOKTLFN�LKFS
KF� UVEJ� LPWBM� TWPKF� OPWDF����� 0QP[PSJUJ� WFMKB� ÝF� OB
QPNFNCOP�QPMJUJ¦OP�PLPMJÝ¦JOP��)FOSJL�"OEFÝLJ�KF
PC�HSBEJUWJ�TWPKJI�QP[JDJK�UBLP�OB�,PSPÝLFN�LPU�OB
,SBOKTLFN� OBMFUFM� OB� IVEP� LPOLVSFODP� LPSPÝLFHB
WPKWPEF� #FSOBSEB� LJ� KF� W� PCFI� EFäFMBI� TLVÝBM� [B�
PLSPäFWBUJ� TWPKP� EFäFMOPLOFäKP� PCMBTU�� 4QPS� KF� J[�
CSVIOJM�W�TQPQBE�WF¦KJI� SB[TFäOPTUJ� JO�äF� MFUB�����
KF�LPU�QPTSFEOJL�OBTUPQBM�QBUSJBSI�#FSUPME�OBQFUPTUJ
QB�KF�L�MFUV������TMJLPWJUP�QSJLB[BM�UVEJ�QFTOJL�6MSJL
-JFDIUFOTUFJOTLJ�QSJ�PQJTV�UVSOJSKB�W�#SFäBI�����&OP
UFNFMKOJI�TSFETUFW�[B�VUSKFWBOKF�EFäFMOPLOFäKF�NP¦J
JO�PCMBTUJ�KF�CJMP�SB[WJKBOKF�VSCBOJI�TSFEJÝ¦�LPU�KFEFS
FLPOPNTLF� NP¦J� 	EPIPELJ
� UFS� PCFOFN� TUSBUFÝLJI
	WPKBÝLJI
�PQPSJÝ¦��3BWOP�[B�WPKWPEP�#FSOBSEB�JNB�
NP� EPLVNFOUJSBOJI� OFLBK� J[SFEOP� MFQJI� QSJNFSPW
UBLÝOJI�VLSFQPW��,PU� TNP�WJEFMJ� KF� [HSBEJM�NPTU� JO
OB¦SUOP�VTUBOPWJM�OPW�USH�QPMFH�ÝFOUQBWFMTLFHB�7FMJ�
LPWDB�LPU�LPOLVSFODP�CBNCFSÝLFNV�#FMKBLV�QB� KF
OFLBK� LJMPNFUSPW� W[IPEOFKF�PE�NFTUB� OB�%SBWJ� QSJ
7FSOCFSHV�[B¦FM�HSBEJUJ�NPTU�HSBE�JO�USH�[�NJUOJOP
UFS� TLMBEJÝ¦OP� QSBWJDP� ¦FNVS� TF� KF� NPSBM� QP� TQP�
SB[VNV� [� CBNCFSÝLJN� ÝLPGPN� MFUB� ����� PEQPWF�
EBUJ����� 6SCBOP� TSFEJÝ¦F� W� 4MPWFOK� (SBEDV� KF� CJMP
FEJOP�PQPSJÝ¦F�)FOSJLB�"OEFÝLFHB�OB�,PSPÝLFN�JO
KF� [�#FMKBLPN�o�CBNCFSÝLJ� ÝLPG� KF� CJM� UFEBK� OKFHPW
CSBU� &LCFSU� o� UWPSJMP� QSPUJVUFä� WPKWPETLJN� TSF�
EJÝ¦FN�#FSOBSEB�4QBOIFJNB� TSFEJ� EFäFMF� 	ÀU��7JE
$FMPWFD�7FMJLPWFD
��3B[WJKBOKF� 4MPWFOK�(SBEDB�OB
QSFIPEV� T� ,PSPÝLF� W� 1PTBWJOKF� JO� 1PESBWKF� MBILP
UBLP� W� ¦BTV� )FOSJLB� "OEFÝLFHB� WJEJNP� UVEJ� LPU
TUSBUFÝLP�OVKP�

-FUB������QP�TNSUJ�QBUSJBSIB�#FSUPMEB�[BEOKFHB
SPEV� "OEFÝLJI� KF� HPTQPTUWP� [� NFTUPN� QSJÝMP� W
QPTFTU�PHMFKTLJI�QBUSJBSIPW�LBS�KF�OPNJOBMOP�PTUBMP
WTF�EP�������7FOEBS�KF�BNCJDJP[OJ�LPSPÝLJ�WPKWPEB
6MSJL�***��4QBOIFJN�LJ�KF�OB¦SUOP�[BPLSPäFWBM�TWPKF
EFäFMOP� HPTQPTUWP� OB� ,PSPÝLFN� JO� ,SBOKTLFN� W
WPKOJ� T� QBUSJBSIPN�(SFHPSKFN� äF� TSFEJ� �����JI� MFU
[BTFEFM� GPSVN� EF� (SB[F� [BSBEJ� ¦FTBS� HB� KF� QBQFä
"MFLTBOEFS� J[PC¦JM� UFS� OBE� OKFHPWJNJ� HPTQPTUWJ
J[SFLFM� JOUFSEJLU����� ����� KF� W� �FEBEV� QSJÝMP� EP
NJSPWOF� QPHPECF� JO� 6MSJL� KF� PE�0HMFKB� EPTNSUOP
QSFKFM� W� GFWE� TMPWFOKHSBÝLP�HPTQPTUWP� [� WTFNJ� GFWEJ
	JO�DPOUSBUB�(SFÎ
��7�QPHPECJ�TP�PNFOKFOJ�UVEJ�NJ�

��� 6#,S� **� ÝU�� ���� (SBEJWP� 7� ÝU�� ����� QSJN�� 0UPSFQFD
4SFEOKFWFÝLJ�QFWBUJ�TUS�����TM�

��� 6#,S�**�ÝU�������������(SBEJWP�7�ÝU�����������(SB�
EJWP�7*���ÝU������

��� .)%$� *7��� ÝU�� ����� ������(SBEJWP�7� ÝU�� ���� ����
ÀUJI�,SBOKTLB�TUS�����

��� .)%$�*7���ÝU��������,PTJ�1PUVKPWJ�TUS���������
��� 6#,S�**�ÝU������
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4MJLB�����.FE�ÝUFWJMOJNJ�QPTFTUOJLJ�4MPWFOK�(SBEDB�TLP[J�TUPMFUKB�KF�CJM�W�MFUJI�����o���UVEJ�WFÝLJ�LSBMK�0UPLBS�**�
1lFNZTM��/PWFNCSB�MFUB������PC�[BWFULV�TWPKFHB�WPKOFHB�QPIPEB�OB�,SBOKTLP�TF�KF�VTUBWJM�W�NFTUV�JO�UV�J[TUBWJM
UB�QSJWJMFHJK�[B�LBSUV[JKP�ÇJWF��1PMFH�ÝUFWJMOJI�QSJW�J[�"WTUSJKF�JO�ÀUBKFSTLF�TP�OBWFEFOJ�'SJEFSJL�1UVKTLJ�)FOSJL�T
)FMGFOCFSHB�W�4BWJOKTLJ�EPMJOJ�0SUPMG�J[�,SÝLFHB�TMPWFOKHSBÝLB�NJOJTUFSJBMB�'SJEFSJL�JO�0SUPMG�UFS�äVQOJL�JO�CJWÝJ
WJDFEPN�,SBGUP�	4U-"�"MMHFNFJOF�6SLVOEFOSFJIF�ÝU�����������9*�4MPWFOK�(SBEFD
�
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OJTUFSJBMJ�JO�NFÝ¦BOJ�o�CVSHFOTFT�LJ�TP�NPSBMJ�QSJTF¦J
EB�CPEP�¦BTUOP�TMVäJMJ�WPKWPEJ�JO�TF�QP�OKFHPWJ�TNSUJ
QPESFEJMJ� OB[BK�0HMFKV����� 6MSJL� KF� OBEBMKF� 4MPWFOK
(SBEFD� TNBUSBM� [B� TWPKF� NFTUP� JO� HB� W� äF� PNF�
OKFOFN�QSJWJMFHJKV�[B�äJ¦LP�LBSUV[JKP�MFUB������JNF�
OPWBM�DJWJUBT�OPTUSB�����/BTFMCJOB�KF�P¦JUOP�EPäJWMKBMB
QSPTQFSJUFUP� JO� TMPWFOKHSBÝLJ� OPWDJ� TP� W� UFN� ¦BTV
JNFMJ� [OB¦BK� SFHJPOBMOF� WBMVUF� o� W� WF¦� WJSJI� TF
PNFOKBKP�LPU�NPOFUB�(SFDFOTJT�����7PKWPEB�6MSJL� KF
MFUB� ����� DFMP� TLMFOJM� QPHPECP� T� TBM[CVSÝLJN
OBEÝLPGPN�HMFEF�QSFQSF¦FWBOKB�QPTMBCÝBOKB�EFOBSKB
OB� ,PSPÝLFN� LJ� KF� [BEFWBMB� LPWOJDF� W� OKFHPWJI
NFTUJI�o�PQQJEB�OPTUSB�o�ÀU��7JE�7FMJLPWFD�JO�4MP�
WFOK� (SBEFD�� 0EHPWPSOPTU� TP� OPTJMJ� TPEOJL� JO
NFÝ¦BOJ�UFI�NFTU�o�JVEFY�FU�IPNJOFT�JMMJVT�PQJEJ�����*[
UFHB� KF� SB[WJEOP� EB� KF� JNFM� UVEJ� 4MPWFOK� (SBEFD
TWPKF� MBTUOP� NFTUOP� TPETUWP� LBS� PCWF[OP� QPNFOJ
UVEJ� MBTUFO� TPEOJ� UFSJUPSJK� o� QPNJSKF�� 1PQPMOPNB
FOBLPWSFEOP�TF�KF�QPTUBWMKBM�PC�CPL�ESVHJNB�EWFNB
TUBSJNB� LPSPÝLJNB� NFTUPNB� JO� OFEWPNOP� MBILP
UVEJ� QSJ� OKFN� EPNOFWBNP� äF� EPMHPUSBKOP� VSCBOP
USBEJDJKP�

4USBUFÝLJ� JO�OFEWPNOP� UVEJ� HPTQPEBSTLJ�QPNFO
LBäF� EFKTUWP� EB� KF� NFTUP� OPWFNCSB� MFUB� ����
PCJTLBM� TBN� ¦FÝLJ� LSBMK� 0UPLBS� **�� ,PU� EFEJ¦� MFUP
QSFK� VNSMFHB� WPKWPEF� 6MSJLB� ***�� KF� KFTFOJ� ����
J[WFEFM�CMJTLPWJU�WPKOJ�QPIPE�[B�QSJEPCJUFW�,SBOKTLF
JO�,PSPÝLF�o�[BTFEFM� KF�,PTUBOKFWJDP�QP�VTQFÝOFN
PCMFHBOKV�-KVCMKBOP� JO�,BNOJL� UFS� QSFL�,BSBWBOL
QSFÝFM� OB� ,PSPÝLP����� /KFHPWB� QSWB� QPUF[B� QSFE
WEPSPN� OB� ,SBOKTLP� QB� KF� CJMB� [BTFECB� 4MPWFOK
(SBEDB�W�LBUFSFN�KF�J[TUBWJM�EWF�MJTUJOJ��,PU�QSJ¦F�TP
NFE� ESVHJNJ� OBWFEFOJ� UVEJ� TMPWFOKHSBÝLB�NJOJTUF�
SJBMB� 'SJEFSJL� JO�6MSJL� UFS� äVQOJL� JO� CJWÝJ� WJDFEPN
,SBGUP�	TMJLB���
�����0UPLBS�KF�MFUB������UVEJ�VSBEOP
UFSKBM�PE�PHMFKTLFHB�QBUSJBSIB�HSBE�JO�NFTUP�4MPWFOK
(SBEFD� o� DBTUSVN� FU� DJWJUBUFN�8JOEFTHSFD����� (PT�
QPTUWP� KF� CJMP� UFEBK� W� QSJTUPKOPTUJ� OKFHPWFHB� LSBOK�
TLFHB� HMBWBSKB�6MSJLB� WPO�)B�CBDI� LJ� KF� CJM� DBQJ�
UBOFVT�$BSOJPMF�FU�.BSDIJF�FU�JO�8JOEJTIHSFUÎ�JO�UVEJ
LSBMK�0UPLBS�KF�UV�LPWBM�TWPKF�OPWDF����

1P�0UPLBSKFWFN�QBEDV� TF� KF� HPTQPTUWP� WSOJMP� W
QPTFTU� 0HMFKB�� *[� WJSPW� P� QSPDFTJI� HMFEF� GFWEOJI
TQPSPW� [MBTUJ� UJTUFHB� LJ� HB� KF� LPU� [BTUPQOJL� WEPWF
CJWÝFHB� LBTUFMBOB� ,SBGUB� JO� OKFO� OPWJ� NPä� QSFE
QBUSJBSIPN�W��FEBEV������WPEJM�%JFUFS�(VÝUBOKTLJ
J[WFNP�JNFOB�WSTUF�TMPWFOKHSBÝLJI�NFÝ¦BOPW�JO�ESV�

��� 6#,S� **� ÝU�������.)%$� *7��� ÝU�� ������6#4U� *7� ÝU�
����P�WPKOJ�JO�NJSPWOJ�QPHPECJ�PCÝJSOP�,PNBD�0E�NFKOF
HSPGJKF�TUS������TM������TM�

��� 6#,S� **� ÝU�������.)%$� *7��� ÝU�� ������6#4U� *7� ÝU�
����

��� (SBEJWP� 7*��� ÝU�� �����.)%$� *7��� ÝU�� ������ 8FJTT
2VFMMFO������9�����FEBE�

��� .)%$�*7���ÝU��������6#4U�*7�ÝU������
��� (M��,PNBD�0E�NFKOF�HSPGJKF�TUS������TM�
��� 6#4U�*7�ÝU����������
��� .)%$�7�ÝU�����
��� 6#4U�*7�ÝU�������P�LPWBOKV�HM��,PT�,PWOJDB�TUS������

HJI�QSFCJWBMDFW��,PU�QSJ¦F�TP�OBWFEFOJ�TUBSJ�TPEOJL�o
JVEFY� BOUJRVVT� o� "JO[� P[�� )FOSJL� NFÝ¦BOJ� 	DJWFT

-JCFK� 8VMGJOH� 4FZVSJ[� #SFIUFM� EF� GPSP� 5PNBä
#FSOBSE� TBNPTUSFMFD� 	CBMJTUBSJVT
� "MCFSU� NFTBS
	CFDDBSJVT
�'SJDNBO� TPEBS� 	UJOBDBSJVT
�)FOSJL� LBÝ�
¦BS� BMJ� LMFUBS� 	QSPDFMMBSJVT
�,POSBE�LBTUFMBOB�3BKO�
CFSU� JO� 5PNBäJO� ,VOD� TVIJ� JO� ,VOD� EPMHJ
	$VPOD�.BDFS�$VPOD�-POHVT
�NJOJTUFSJBM�'SJEFSJL�EF
(SFD� JO� ÝF� WSTUB� ESVHJI����� ;BSBEJ� J[SFEOP� TMBCFHB
TUBOKB�WJSPW�[B�[BEOKB�EFTFUMFUKB�����TUPMFUKB�o�[OBOB
OJ� OJUJ� FOB� PSJHJOBMOB� MJTUJOB� J[TUBWMKFOB� W� 4MPWFOK
(SBEDV� o� OJNBNP� J[� ¦BTB� LP� TP� W� WTFI� TPTFEOKJI
LPSPÝLJI�NFTUJI�J[QSJ¦BOF�NFTUOF�PC¦JOF�JO�VQPSBCB
NFTUOJI� QF¦BUPW� OPCFOJI� UBLÝOJI� QSJ¦FWBOK� [B
4MPWFOK� (SBEFD�� .PSEB� KF� CJM� SB[WPK� NFTUOF
BWUPOPNJKF�SFT�QP¦BTOFKÝJ�LBS�KF�CJMP�TJDFS�[OB¦JMOPTU
ÝUFWJMOJI�NFTU�W�MBTUJ�DFSLWFOJI�LOF[PW�	QPEPCOP�KF
CJMP�VHPUPWMKFOP�OQS��[B�GSFJTJOÝLP�ÀLPGKP�-PLP
����
7FOEBS� KF� WFSKFUOFKF� UP� MF� SF[VMUBU� LMBWSOPTUJ� WJSPW
TBK�MJTUJOB�J[�MFUB������J[QSJ¦VKF�PCTUPK�TPEOJLB�TWFUB
JO�PC¦JOF�4MPWFOK�(SBEDB�o�QBUSJBSI�0UPCPOP�KP� KF
OBTMPWJM�OB�JVEJDJ�DPOTJMJBSJJT�FU�DPNNVOJUBUJ�JO�8JO�
EJTHSB[����� /B� MJTUJOJ� J[� MFUB� ����� QB� KF� QSWJ¦
PISBOKFO�NFTUOJ�QF¦BU�LJ�QB�OFEWPNOP�J[WJSB�ÝF�J[
ESVHF� QPMPWJDF� ���� TUPMFUKB����� (MFEF� OB� UP� EB� KF
OBTFMCJOB� äF� W� ESVHJ� QPMPWJDJ� ���� JO� ÝF� QPHPTUFKF� W
QSWJ�QPMPWJDJ�OBTMFEOKFHB�TUPMFUKB�J[SFDOP�JNFOPWBOB
NFTUP�	DJWJUBT�BMJ�4UBEU
����OJ�EWPNB�EB�KF�PC[JEKF
JNFMB� äF� W� UFN�¦BTV� JO�QSWP� J[SFDOP� PNFNCP� ÝFMF
PLSPH� MFUB� ����� MBILP� TNBUSBNP� [HPMK� LPU� QP[OP
OBLMKV¦KF����

,BLSÝOB�LPMJ�KF�äF�CJMB�TUPQOKB�BWUPOPNJKF�QB�TF
KF�NFTUP�W�HPTQPEBSTLFN�QPHMFEV�VTQFÝOP�SB[WJKBMP�
%PLB[� [B� UP� KF� EFKTUWP� EB� KF� MFUB� ����� W� 4MPWFOK
(SBEDV� PEQSMB� QPESVäOJDP� DFMP� GMPSFOUJOTLB� CBO�
LJSTLB� ESVäCB� 'SFTDPCBMEJ���� NFE� MFUPNB� ����� JO
�����QB�TF�KF�UV�T�GJOBO¦OJNJ�QPTMJ�VLWBSKBMB�TLVQJOB
+VEPW�����/BTFMCJOB�KF�DWFUFMB�PE�USBO[JUOF�USHPWJOF
T� TQPEOKFÝUBKFSTLJN�WJOPN� T�LBUFSJN�TP� TLP[J�4MP�
WFOTLP� #JTUSJDP� JO� 4MPWFOK� (SBEFD� OB� ,PSPÝLP� JO
;HPSOKP� ÀUBKFSTLP� USHPWBMJ� NFÝ¦BOJ� 1UVKB� 4MPWFOK
(SBEDB�1MJCFSLB�7PMÝQFSLB�0CEBDIB��(MBWOP�CMB�
HP�W�PCSBUOJ�TNFSJ�TUB�CJMB�BMQTLB�TPM�J[�"VTTFFKB�OB
;HPSOKFN� ÀUBKFSTLFN� UFS� ÝUBKFSTLP� JO� LPSPÝLP� äF�
MF[P����� 4PMOB� NFKB� EP� LBNPS� TUB� TFHBMJ� PCNP¦KJ

��� ("#7�ÝU��������
��� 1SJN��,PTJ�/BTUBOFL�TUS�����
��� ("#7�ÝU�������8FJTT�2VFMMFO������*����6EJOF�
��� 5BLP�0UPSFQFD�4SFEOKFWFÝLJ�QFWBUJ�TUS�����o����
��� /QS��.)%$� 7**� ÝU�� �����.)%$� 7***� ÝU�� ���� ����

8FJTT�2VFMMFO�	�����9*����4MPWFOK�(SBEFD�������7���
7FO[POF
�

��� 8FJTT�2VFMMFO� DB�� ������ 7� WJSV� KF� HPWPS� P� TUPMQV� PC
NFTUOFN� PC[JEKV� LJ� HB� KF� JNFM� +BOF[� 4MPWFOKHSBÝLJ� W
GFWEV�PE�QBUSJBSIB�o�EF�UVSSJ�TJUB�JVYUB�NVSVN�DJVJUBUJT�JO
7JOEJTHSBU[�

��� ÇPOUBS�#BOLF�JO�CBOLJSKJ�TUS�����
��� 8BEM�(FTDIJDIUF�EFS�+VEFO�TUS������TM�
��� ,PTJ�1PUVKPWJ�TUS������TM�
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EJTUSJCVDJKF�NPSTLF�TPMJ�OB�FOJ�JO�BMQTLF�TPMJ�OB�ESVHJ
TUSBOJ� KF� CJMB� SBWOP� OB� KVäOFN� SPCV� .JTMJOKTLF
EPMJOF� JO� NFTUP� KF� CJMP� [BUP� QPNFNCOP� TPMOP
USäJÝ¦F�� 4PMOP� NFKP� o� JO� OKFOP� LSÝFOKF� o� MFQP� J[�
QSJ¦VKF� EFLSFU� DFMKTLFHB� HSPGB� 'SJEFSJLB� **�� J[� MFUB
����� T� LBUFSJN� KF� VLB[BM� TWPKJN� VSBEOJLPN� W
ÀPÝUBOKV� EB�NPSBKP� QSFQSF¦JUJ� UPWPSKFOKF� 	NPSTLF

TPMJ�NJNP� ÝPÝUBOKTLFHB� USHB� QSPUJ� 4MPWFOK�(SBEDV
LFS�KF�CJMP�UP�QSPUJ�QSBWV�JO�TUBSJN�PCJ¦BKFN�	XJEFS
SFDIU� VOE� WPO� BMUFS� OJDIU� IFSLIPNFO� JTU
� JO� KF� CJMP� W
ÝLPEP�ÀPÝUBOKB�	P¦JUOP�MPLBMOFHB�TPMOFHB�USäJÝ¦B
����

;BSBEJ�QPNFNCOPTUJ�KF�NFTUP�W�����TUPMFUKV�EP�
äJWMKBMP� J[SFEOP� QFTUSP� [HPEPWJOP�� /PCFEFO� PE
LPSPÝLJI� EFäFMOJI� HPTQPEPW� LJ� KF� TLVÝBM� VWFMKBWJUJ
DFMPWJUP�EFäFMOPLOFäKP�PCMBTU�TJ�OJ�NPHFM�QSJWPÝ¦JUJ
EB�CJ�CJM�4MPWFOK�(SBEFD�J[WFO�OKFHPWF�QSJTUPKOPTUJ�
-FUB� ����� KF� LPSPÝLJ� WPKWPEB� )FOSJL� (PSJÝLP�
5JSPMTLJ�TLMFOJM�NJSPWOP�QPHPECP�[�PHMFKTLJN�QBUSJ�
BSIPN� JO� NFTUP� [� HPTQPTUWPN� EPCJM� [B� ��� MFU� W
[BTUBWP� TBN� QB� HB� KF� EBMKF� [BTUBWJM� TWPKFNV� LP�
SPÝLFNV�NBSÝBMV�,POSBEV�"VGGFOTUFJOV�	EP�����
�
*[�MFUB������KF�PISBOKFO�[FMP�[BOJNJW�EPHPWPS�NFE
VSBEOJLJ� LPSPÝLFHB� WPKWPEF� JO� TBM[CVSÝLFHB� OBE�
ÝLPGB� HMFEF� PISBOKBOKB� LWBMJUFUF� EFOBSKB� LJ� TF� KF
OBOBÝBM�OB� TBM[CVSÝLF�#SFäF� UFS� J[SFDOP�OB� WPKWPE�
TLF�LPWOJDF�W�ÀU��7JEV�7FMJLPWDV�JO�4MPWFOK�(SBE�
DV�� 5P� EPLB[VKF� EB� TP� W� UFN� ¦BTV� ÝF� WFEOP� 	BMJ
QPOPWOP
�LPWBMJ�OPWDF�UVEJ�W�4MPWFOK�(SBEDV��-FUB
����� KF� QBUSJBSI�NFTUP� [B� QBS� MFU� [BTUBWJM� LSÝLFNV
ÝLPGV������HSPGV�6MSJLV�1GBOOCFSHV� MFUB������QB
HB�KF�W�¦BTV�BHSFTJWOF�QSPUJPHMFKTLF�QPMJUJLF�PLVQJSBM
WPKWPEB�"MCSFIU�**��)BCTCVSÝLJ��4UBOKF�KF�CJMP�TBOL�
DJPOJSBOP�MFUB������LP�HB�KF�3VEPMG�*7��[�NJSPWOP
QPHPECP�W�,PQSJWOJDJ�QSFKFM�PE�0HMFKB�W�GFWE��4�UFN
KF� 4MPWFOK�(SBEFD� EFKBOTLP� EPLPO¦OP� QSJÝFM� W� EF�
äFMOPLOFäKF� SPLF�� )BCTCVSäBOJ� TP� HB� [BQPSFEPNB
QPEFMKFWBMJ�W�[BTUBWP�� MFUB������6MSJLV�1GBOOCFSHV
�����,PMPOV�7V[FOJÝLFNV�����o����� HPTQPEPN
%FWJOTLJN� JO� ����o����� OKJIPWJN� EFEJ¦FN�8BM�
TFFKDFN� OBLBS� TF� KF� WSOJM� W� OFQPTSFEOP� EFäFMOP�
LOFäKP�QPTFTU�����)BCTCVSäBOJ�TP�T�ÝUFWJMOJNJ�QSJWJ�
MFHJKJ� QPEQJSBMJ� SB[WPK�NFTUB� LJ� KF� CJMP� W� VHPEOFN
HPQPEBSTLFN� QPMPäBKV� o� MFUB� ����� HMFEF� OB� EF�
äFMOPLOFäKJ�EBWFL�OB�JTUJ�SBWOJ�LPU�OB�QSJNFS�$FMP�
WFD�JO�,SBOK����

,PU� KF� QSJLB[BM� NPK� QSJTQFWFL� QSJQBEB� 4MPWFOK
(SBEDV�NFE� TMPWFOTLJNJ� TSFEOKFWFÝLJNJ�NFTUJ� [B�
HPUPWP� QPTFCOP� NFTUP�� /J� MF� FOP� OBK[HPEOFKÝJI
UFNWF¦� TF� MBILP� QPOBÝB� [� EFKTUWPN� EB� KF� CJMP� W
QPTFTUJ� UBLP� ÝUFWJMOJI� SB[MJ¦OJI� LOFäKJI� SPECJO� LPU
NBMPLBUFSP�W�ÝJSÝFN�W[IPEOPBMQTLFN�QSPTUPSV��"T�

��� 4UFJFSNÊSLJTDIFT� -BOEFTBSDIJW� W� (SBEDV� "MMHFNFJOF
6SLVOEFSFJIF� ÝU�� ����B� ����� 9� �� $FMKF� 	QSFQJT
�
8FJTT�2VFMMFO������9���$FMKF�	SFHFTU
�

��� 0�QPTFTUOFN�SB[WPKV�[�OBWFECP�WJSPW�,PTJ�.BSHJOBMJKF
TUS�����o����

��� (MFK�UBCFMF�QSJ�,PTJ�1PUVKPWJ�TUS��������

LWJODFW�0UPLBSKFW� "OEFÝLJI� 4QBOIFJNPW� PHMFK�
TLFHB� QBUSJBSIB� ¦FÝLFHB� LSBMKB� 0UPLBSKB� (PSJÝLP�
5JSPMTLJI� LSÝLFHB� ÝLPGB� JO� LPO¦OP�)BCTCVSäBOPW�
/FEWPNOP� KF� WTBL�PE�OKJI� QSJTQFWBM� ESPCFD� UVEJ� L
SB[WPKV� VSCBOF� OBTFMCJOF� OB� LBS� KF� TUBSPEBWOP
NFTUP�VQSBWJ¦FOP�MBILP�QPOPTOP�

7*3*�*/�-*5&3"563"

7*3*

#6#�o�6SLVOEFOCVDI�[VS�(FTDIJDIUF�EFS�#BCFOCFSHFS
JO� ½TUFSSFJDI� *� **�� &E�� )FJOSJDI� 'JDIUFOBV
&SJDI� ;ÚMMOFS� 8JFO� �� 7FSMBH� "EPMG� )PM[�
IBVTFOT�/BDIGPMHFS�����������

("#7�o�(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W� BSIJWJI
JO� CJCMJPUFLBI� 7JENB� 	6EJOF
� ����o������ &E�
#PäP�0UPSFQFD��4";6�7JSJ�[B�[HPEPWJOP�4MP�
WFODFW� ���� -KVCMKBOB� �� 4";6� JO�;3$� 4";6
�����

(SBEJWP� o�(SBEJWP� [B� [HPEPWJOP� 4MPWFODFW� W� TSFE�
OKFN�WFLV�***o7��&E��'SBOD�,PT��-KVCMKBOB���-F�
POPWB� ESVäCB� ����� ����� ������ (SBEJWP� [B
TMPWFOTLP�[HPEPWJOP�W�TSFEOKFN�WFLV�7*���	-JTUJOF
����o����
��&E��'SBODF�#BSBHB��5IFTBVSVT�.F�
NPSJBF� 'POUFT� ��� -KVCMKBOB� �� ;BMPäCB� ;3$
�����

(4;� o�(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W� TSFEOKFN
WFLV��"WUPS�#PäP�0UPSFQFD�W�UJQLPQJTV�OB�[HP�
EPWJOTLFN�JOÝUJUVUV�.JMLB�,PTB�;3$�4";6�W
-KVCMKBOJ�

(;-�o�(SBEJWP�[B�[HPEPWJOP�-KVCMKBOF�W�TSFEOKFN
WFLV� 9o9*�� &E�� #PäP� 0UPSFQFD�� -KVCMKBOB� �
.FTUOJ�BSIJW�����������

(;.�o�(SBEJWP� [B� [HPEPWJOP�.BSJCPSB� *o**�� &E�
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"EPMG�)PM[IBVTFOT�/GH�������
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%PQTDI�)FJO[��%JF�TUFJSJTDIFO�0UBLBSF���;V�JISFS
)FSLVOGU� VOE� JISFO� EZOBTUJTDIFO� 7FSCJO�
EVOHFO��%BT�8FSEFO�EFS�4UFJFSNBSL���%JF�;FJU�EFS
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4QBOIFJN� JO� ,SBOKTLB� W� ���� TUPMFUKV�� 5IFTBVSVT
NFNPSJBF�%JTTFSUBUJPOFT����-KVCMKBOB���;BMPäCB
;3$������
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/BDIQSÊHVOHFO� JN� TMPXFOJTDIFO� (FCJFU�� %FS
'SJFTBDIFS�.àO[F� JN�"MQFOo"ESJB�3BVN� �� "LUFO
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.MJOBSJ¦�+PäF��ÇVQOJKB�TW��1BOLSBDJKB�QSJ�4MPWFOKFN
(SBEDV� EP� QSJESVäJUWF� MKVCMKBOTLJ� ÝLPGJKJ� MFUB
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USHV� QSJ� 4MPWFOK�(SBEDV��"SIFPMPÝLJ� WFTUOJL� ��
�����TUS�����o����

4USN¦OJL�(VMJ¦�.JSB��%POFTLJ�L�BSIFPMPÝLJ�QPEPCJ
TMPWFOKHSBÝLFHB� PLPMJÝB�� 4MPWFOK� (SBEFD� JO�.JT�
MJOKTLB�EPMJOB�*�4MPWFOK�(SBEFD���.FTUOB�PC¦JOB
4MPWFOK� (SBEFD� JO� 0C¦JOB� .JTMJOKB� ����� TUS�
��o���

4USN¦OJL�(VMJ¦�.JSB�� 4WFUJ� +VSJK� �� ;BLMBEOJDB� QP�
EBULPW�� 4MPWFOK� (SBEFD� �� 0C¦JOB� 4MPWFOK� (SB�
EFD������

ÀUJI� 1FUFS��,� QSFE[HPEPWJOJ�NFTUB�.BSJCPS��.B�
SJCPS� TLP[J� WBT� ***�� 4UVEJB� )JTUPSJDB� 4MPWFOJDB� �
�����TUS�����o����

ÀUJI�1FUFS��,SBOKTLB�W�¦BTV�"OEFÝLJI�HSPGPW��(SPGKF
"OEFÝLP�.FSBOTLJ� ��1SJTQFWLJ�L�[HPEPWJOJ�&WSPQF
W�WJTPLFN�TSFEOKFN�WFLV���;CPSOJL�SB[QSBW�[�NFE�
OBSPEOFHB� [OBOTUWFOFHB� TJNQP[JKB� ,BNOJL� ���o
��� TFQUFNCFS� ����� 	VS�� "OESFKB� &SäFO� 5POJ
"JHOFS
��,BNOJL� ��;WF[B� LVMUVSOJI� PSHBOJ[BDJK
�����TUS����o���

ÀUJI� 1FUFS�� 3PECJOB� LPSPÝLJI� 4QBOIFJNPW� QSWJI
HPTQPEPW� ,PTUBOKFWJDF�� 7FLPW� UFL� �� ;CPSOJL� PC
����� PCMFUOJDJ� QSWF� MJTUJOTLF� PNFNCF� NFTUB� �� ,P�
TUBOKFWJDB� OB� ,SLJ� ����o����� 	6S�� "OESFK
4NSFLBS
��,PTUBOKFWJDB�OB�,SLJ���,SBKFWOB�TLVQ�
OPTU������TUS����o���

5BOHM� ,BSMNBOO�� 8JOEJTDIHSBU[� VOE� EJF� )FSSFO
WPO� 8JOEJTDIHSBU[�� .JUUIFJMVOHFO� EFT� )JTUPSJ�
TDIFO� 7FSFJOFT� GàS� 4UFJFSNBSL� ��� ����� TUS�� ��o
���

8BEM�8JMIFMN��'SJFTBDIT�IJTUPSJTDIF�&OUXJDLMVOH�
%JF�QSPGBOFO�#BV��VOE�,VOTUEFOLNÊMFS�EFS�4UBEU
'SJFTBDI� 	)H�� 6MSJLF� 4UFJOFS� FU� BM�
�� ½TUFS�
SFJDIJTDIF�,VOTUUPQPHSBQIJF�-*���8JFO���7FSMBH
"OUPO�4DISPMM���$P�������TUS���o���

8BEM�8JMIFMN��(FTDIJDIUF�EFS� +VEFO� JO�,ÊSOUFO� JN
.JUUFMBMUFS� �� .JU� FJOFN� "VTCMJDL� CJT� [VN� +BISF
������%BT�,ÊSOUOFS�-BOEFTBSDIJW����,MBHFOGVSU
��7FSMBH�EFT�,ÊSOUOFS�-BOEFTBBSDIJWT������

8BEM� 8JMIFMN�� 4UBEUHFTDIJDIUF�� 4U�� 7FJU� BO� EFS
(MBO� 	)H�� "OESFBT� #FTPME�8JMIFMN�%FVFS� FU
BM�
��,MBHFOGVSU���+��)FZO������TUS���o���

8FCFSOJH� &WFMZOF�� ,MBHFOGVSU�� ½TUFSSFJDIJTDIFS
4UÊEUFBUMBT� ��� -JFGFSVOH� ��� 5FJM��8JFO� �� 7FSMBH
'SBO[�%FVUJDLF������

8FCFSOJH� &WFMZOF��8JF� BMU� JTU� ,MBHFOGVSU � �� %JF
FSTUF�VSLVOEMJDIF�/FOOVOH�VOE�EJF�"OGÊOHF�EFS
.BSLUTJFEMVOH� CJT� [VS� 7FSMFHVOH� JO� EFO
IFVUJHFO�"MUTUBEUCFSFJDI������ +BISF�,MBHFOGVSU� �
'FTUTDISJGU� [VN� +VCJMÊVN� EFS� FSTUFO� VSLVOEMJDIFO
/FOOVOH�� "SDIJW� GàS� WBUFSMÊOEJTDIF�(FTDIJDIUF
VOE� 5PQPHSBQIJF� ���� ,MBHFOGVSU� �� 7FSMBH� EFT
(FTDIJDIUTWFSFJOT�GàS�,ÊSOUFO������TUS����o���

8FJTT� /PSCFSU�� %BT� 4UÊEUFXFTFO� EFS� FIFNBMJHFO
6OUFSTUFJFSNBSL� JN� .JUUFMBMUFS� �� 7FSHMFJDIFOEF
"OBMZTF�WPO�2VFMMFO�[VS�3FDIUT��8JSUTDIBGUT��VOE
4P[JBMHFTDIJDIUF�� 'PSTDIVOHFO� [VS� HFTDIJDIU�
MJDIFO�-BOEFTLVOEF�EFS�4UFJFSNBSL�9-7*��(SB[
�� 4FMCTUWFSMBH� EFS� )JTUPSJTDIFO� -BOEFTLPN�
NJTTJPO�GàS�4UFJFSNBSL������

;XJUUFS�'SBO��,�QSFE[HPEPWJOJ�NFTU�JO�NFÝ¦BOTUWB
OB� TUBSPLBSBOUBOTLJI� UMFI�� ;HPEPWJOTLJ� WBTPQJT
7*o7**�����o���TUS�����o����

ÇPOUBS� +PäF�� #BOLF� JO� CBOLJSKJ� W� NFTUJI� TSFE�
OKFWFÝLF� 4MPWFOJKF�� (MBTOJL� .V[FKTLFHB� ESVÝUWB
[B�4MPWFOJKP�9***������TUS����o���

Z U S A M M E N F A S S U N G

Die Anfänge der Stadt Windischgraz (Slovenj
Gradec) – ein Beitrag zur Entstehung der
Städte im Südosten Kärntens im Mittelalter

8JOEJTDIHSB[� 	4MPWFOK� (SBEFD
� JTU� FJOF� EFS
ÊMUFTUFO�VOE�CFEFVUFOETUFO�NJUUFMBMUFSMJDIFO�4UÊEUF
JO�4MPXFOJFO��7PO�TFJOFS�#FEFVUVOH�[FVHU�EJF�LPO�
UJOVJFSMJDIF� #FTJFEMVOH� EFT� XFJUFSFO� 4UBEUHFCJFUT
WPO� EFS� &JTFO[FJU� àCFS� EJF� "OUJLF� 	EJF� SÚNJTDIF
4JFEMVOH� $PMBUJP
� VOE� EBT� 'SàINJUUFMBMUFS� 	EBT
HSP�F� BMUTMBXJTDIF� (SBCGFME� PCFSIBMC� WPO� "MUFO�
NBSLU�4UBSJ� USH
� CJT� [VS� &OUTUFIVOH� FJOFS� OFVFO
NJUUFMBMUFSMJDIFO� 4UBEU� 	�������� +BISIVOEFSU
�� %B�
WPO�EBTT� FT� TJDI�VN� FJOFO�CFEFVUFOEFO� TMBXJTDIFO
.JUUFMQVOLU� IBOEFMUF� MFHU� BVDI� EFS� /BNF� (SBEFD
	(SF[
� ;FVHOJT� BC� EFS� ����� [VN� FSTUFO� .BM� BMT
8JOEJTDI�(SBU[�	JO�8JOEJTLFO�(SB[F
�FSXÊIOU�XJSE�
&T� MJFHU�EJF�7FSNVUVOH�OBIF�EBTT�IJFS� FJO�4VQQBO
JN� 7FSXBMUVOHTNJUUFMQVOLU� FJOFS� XFJUFSFO� 3FHJPO
TFJOFO�4JU[�IBUUF�� *N�OBIF� HFMFHFOFO�-FHFO�XVSEF
FJOF�(FPSHTLJSDIF�BVT�EFN����C[X������ +BISIVOEFSU
NJU����(SBCTUÊUUFO�VOE�SFJDIFO�#FJHBCFO�GSFJHFMFHU
BVG� FJO� IPIFT� "MUFS� XFJTU� EBSàCFS� IJOBVT� BVDI� EBT
1BUSP[JOJVN�EFS�.BSUJOTLJSDIF�IJO�EFS�6SQGBSSF�EFT
HBO[FO�5BMT�

*N�+BIS������XJSE�JO�FJOFS�6SLVOEF�EFT�,ÊSOUOFS
,MPTUFST� 4U�� 1BVM� BMT� FJO� CFEFVUFOEFS� ;FVHF� [VN
FSTUFO�.BM�8FSJBOE�EF�(SF[�BVT�EFS�)FNNB�4JQQF
FSXÊIOU� EFS� FJO� 7PHU� EFT� #JTUVNT� (VSL� VOE
7PSGBIS�EFS�TQÊUFSFO�(SBGFO�WPO�8FJYFMCVSH�XBS��*O
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MFU[UFS� ;FJU� WFSTVDIFO� FJOJHF� 5IFTFO� 	(ÊOTFS

8FSJBOE�NJU�EFN�TUFJSJTDIFO�(SB[�JO�7FSCJOEVOH�[V
CSJOHFO� EFOOPDI� XFJTFO� TFJOF� #FTJU[VOHFO� TFJOF
7FSCJOEVOHFO� NJU� EFO� 4QBOIFJNFSO� NJU� EFN
#JTUVN�(VSL�VOE�NJU�4U��1BVM�TPXJF�TFJO�"VGUSFUFO
JN�,ÊSOUOFS�,SFJT�FIFS�EBSBVG�IJO�EBTT�FS�TJDI�OBDI
8JOEJTDIHSB[� OBOOUF�� .JU� JIN� CFHJOOU� EJF� (F�
TDIJDIUF� EFS� GFVEBMFO� )FSSTDIBGU� TPXJF� KFOF� WPO
8JOEJTDIHSB[�BMT�FJOFN�CFEFVUFOEFO�;FOUSBMPSU� JN
4àEPTUFO� ,ÊSOUFOT�� "MMFN� "OTDIFJO� OBDI� XBS� EJF
)FSSTDIBGU�JO�EFS�FSTUFO�)ÊMGUF�EFT�����+BISIVOEFSUT
FJO�#FTUBOEUFJM�EFT�#FTJU[LPNQMFYFT�EFT�NÊDIUJHFO
(SBGFO� #FSOIBSE� WPO� 4QBOIFJN� 	p� ����
� EBOBDI
FSCUF�TJF�.BSLHSBG�0UBLBS�***��WPO�4UFZS��"OHFTJDIUT
EFT� .BOHFMT� BO� BOEFSFO� 2VFMMFO� GàS� EBT� ���� +BIS�
IVOEFSU� LBOO� [VS� BVTTBHFLSÊGUJHFO� ,JSDIFO�
HFTDIJDIUF�[VSàDLHFHSJGGFO�XFSEFO��#FSUIPME�1GBSS�
FS� WPO� 8JOEJTDIHSB[� XBS� CFSFJUT� VN� ���������
"SDIJEJBLPO�WPO�4BVOJFO��%JF�,JSDIF�EFT�)M��1BO�
LSBUJVT�o�EJF�#VSHLBQFMMF�PCFSIBMC�WPO�"MUFONBSLU�o
XBS� BCFS� JO� EBT� GSJVMBOJTDIF� ,MPTUFS� #FMJHOB� CFJ
"RVJMFJB� JOLPSQPSJFSU� EFOOPDI� CFTFU[UF� TJF� CFSFJUT
.BSLHSBG� 0UBLBS� ***�� 	p� ����
� VOE� WPS� ����� EFS
.BSLHSBG� WPO� *TUSJFO� #FSUIPME� ***�� WPO� "OEFDIT
XBT� EFO� 1BQTU� TFMCTU� NFISNBMT� EB[V� WFSBOMBTTUF
EJFTCF[àHMJDI� [V� JOUFSWFOJFSFO�� %JF� (SBGFO� WPO
"OEFDIT� CMJFCFO� CJT� [V� JISFN� "VTTUFSCFO� JN� +BIS
����� FJO� %SFJWJFSUFMKBISIVOEFSU� MBOH� #FTJU[FS� EFS
)FSSTDIBGU��"MT�)FSSFO�WPO�8JOEJTDIHSB[�GVOHJFSU�
FO�JN�����+BISIVOEFSU�BMTP�EJF�GàISFOEFO�'àSTUFO�JN
4àEPTUFO�EFT�3FJDIT�XBT�WPO�EFS�#FEFVUVOH�EJFTFT
.JUUFMQVOLUT�[FVHU�

8JF�EJF�HFTBNUF� TQÊUFSF�(FTDIJDIUF�[FJHU�IBUUF
EJF�,JSDIF�EFT�)M��1BOLSBUJVT�JO�EFS�HBO[FO�;FJU�EFO
4UBUVT� EFS� ,JSDIF� FJOFS� VSCBOFO� 4JFEMVOH�� %BSVN
TUBOE�TJF�JN�#SFOOQVOLU�EFT�*OUFSFTTFT�EFS�'àSTUFO�
4JF�TUBOE�VONJUUFMCBS�PCFSIBMC�WPO�"MUFONBSLU�EBT
FSTU������[VN�FSTUFO�.BM�FSXÊIOU�XJSE�	JO�"OUJRVP
GPSP
��/BDI�[BIMSFJDIFO�"OBMPHJFO�BVT�EFN�,ÊSOUOFS
VOE�TUFJSJTDIFO�3BVN�FOUXJDLFMUF�TJDI�IJFS�TDIPO�JN
���� +BISIVOEFSU� FJOF� OJDIUBHSBSJTDIF� TUÊEUJTDIF
4JFEMVOH� XBISTDIFJOMJDI� BVG� EFS� (SVOEMBHF� FJOFT
OPDI� ÊMUFSFO� ,JSDIFO�� 7FSXBMUVOHT�� VOE� .BSLU�
[FOUSVNT��*O�EFS�[XFJUFO�)ÊMGUF�EFT�����+BISIVOEFSUT
XVSEFO� GSàIF�VSCBOF�4JFEMVOHFO� JO�,ÊSOUFO�VOE� JO
EFS�CFOBDICBSUFO�4UFJFSNBSL�CFSFJUT�WPO�EFO�4QBO�
IFJNFSO� FOUXJDLFMU� 	VSTQSàOHMJDI� 7ÚMLFSNBSLU
EBOO� 4U�� 7FJU� ,MBHFOGVSU
� GFSOFS� WPN� &S[CJTUVN
4BM[CVSH� 	'SJFTBDI� 1FUUBV� -FJCOJU[
� WPO� EFO
TUFJSJTDIFO� 0UBLBSFO� 	(SB[� )BSUCFSH� 'JTDIBV
.BSCVSH� V�B�
�� *O� EFS� VONJUUFMCBSFO� /ÊIF� WPO
8JOEJTDIHSB[� HSàOEFUFO� TPHBS� EJF� TUFJSJTDIFO
.JOJTUFSJBMFO� WPO�5SJYFO� [XJTDIFO� ����� VOE� ����
JISFO� .BSLU� 6OUFSESBVCVSH�%SBWPHSBE� 	GPSVN
5SBCFSDI
�� %BSVN� JTU� NBO� [V� EFS� "OOBINF
CFSFDIUJHU�EBTT�FJOF�ÊIOMJDIF�TUÊEUJTDIF�4JFEMVOH�JO
EJFTFS�;FJU� BVDI� JO�"MUFONBSLU�VOUFSIBMC�EFS�#VSH
WPO� 8JOEJTDIHSB[� FYJTUJFSU� IBCF�� &OUTDIFJEFOEF

.B�OBINFO� [VS� XFJUFSFO� 4UBEUFOUXJDLMVOH� TJOE
[XFJGFMTPIOF� NJU� EFO� "OEFDITFSO� EFO� #FTJU[FSO
WPO� 8JOEJTDIHSB[� JO� EFS� ;FJU� WPS� ����� CJT� ����
[V[VTDISFJCFO��*O�FJOFN�VOEBUJFSUFO�1SJWJMFHJVN�GàS
EJF� ,BSUBVTF� 4FJU[� 	ÇJ¦F
� o� BVTHFTUFMMU� IÚDITU�
XBISTDIFJOMJDI�[V�#FHJOO�EFT�����+BISIVOEFSUT�o�JTU
NJUUFMCBS� FJOF� TUÊEUJTDIF� 4JFEMVOH� àCFSMJFGFSU�
)FS[PH� #FSUIPME� *7�� WPO� .FSBOJFO� 	p� ����
� CF�
TUÊUJHU� EBSJO� EFO� ,BSUÊVTFSO� EJF� 3FDIUF� EJF� JIOFO
CFSFJUT� WPO� TFJOFN� 7BUFS� #FSUIPME� ***�� 	p� ����

WFSMJFIFO�XPSEFO�XBSFO��%JF�.ÚODIF� XBSFO� EFN�
OBDI� EB[V� CFSFDIUJHU� JO� 8JOEJTDIHSB[� PIOF� .BVU
VOE� BOEFSF� "CHBCFO� 8BSFO� GàS� FJHFOFO� #FEBSG
BO[VLBVGFO� VOE� [V� WFSLBVGFO� IJO�� VOE� [VSàDL[Vo
USBOTQPSUJFSFO�� ;VHMFJDI� XBSFO� TJF� WPO� EFO� (F�
CàISFO� BVDI� JO� EFN� "OEFDITFS� .BSLU� 4UFJO�
,BNOJL�	JO�GPSP�TVP�4UFVO
�JO�,SBJO�CFGSFJU��"VT�EFN
,POUFYU� HFIU� FJOEFVUJH� IFSWPS� EBTT� 8JOEJTDIHSB[
FJO�HMFJDIFT�GPSVN�XJF�4UFJO�XBS�BMTP�FJOF�'SàIGPSN
EFS�4UBEU�

%JF� "OEFDITFS� XJENFUFO� JISFO� JN� 4àEFO� HF�
MFHFOFO�#FTJU[VOHFO�TPXPIM�EFOFO�JO�5JSPM�BMT�BVDI
JO� ,SBJO� VOE� ,ÊSOUFO� TDIPO� GSàI� [JFNMJDI� HSP�F
"VGNFSLTBNLFJU��#FSUIPME�**��OBOOUF�TJDI�[XJTDIFO
����� VOE� ����� NBODINBM� DPNFT� EF� 4UFJO� o� OBDI
TFJOFN� ;FOUSVN� 4UFJO� JO� ,SBJO�� "V�FSPSEFOUMJDI
HVU� VSLVOEMJDI� CFMFHU� TJOE� EJF� .B�OBINFO� EFS
"OEFDITFS�CFJ�EFS�'ÚSEFSVOH�JISFS�4UBEU�*OOTCSVDL
XP� TJF�EFO�CFSFJUT� FYJTUJFSFOEFO�.BSLU� 	GPSVN
�NJU
#àSHFSO� 	GPSFOTFT
� VOE� FJOFN� .BSLUSJDIUFS� JN� +BIS
�����BO�FJOFO�OFVFO�JO�EFS�/ÊIF�HFMFHFOFO�4UBOEPSU
WFSMFHUFO� XP� TJDI� CBME� FJOF� FJOIFJUMJDIF� 4UBEU
	DJWJUBT
� FOUXJDLFMUF��%BT� JTU� FJOF� FSTULMBTTJHF� "OB�
MPHJF� NJU� EFS� EJF� &OUXJDLMVOH� EFS� "OEFDITFS
;FOUSBMPSUF� 4UFJO� VOE� 8JOEJTDIHSB[� WFSHMJDIFO
XFSEFO�LBOO��4UFJO�JTU�CFTTFS�EPLVNFOUJFSU�o�OFCFO
EFS� ����� àCFSMJFGFSUFO� VOUFSFO� #VSH� FOUTUBOE� FJO
QMBONÊ�JH� HFHSàOEFUFT� GPSVN� JN� +BIS� ����� TJOE
#àSHFS� 	DJWFT
� àCFSMJFGFSU� VOE� CFSFJUT� ����� FJOF
4UBEUNBVFS�VOE�EJF�7FSMFHVOH�EFS�1GBSSF�[VS�4UBEU�
LJSDIF��"VDI� JO�8JOEJTDIHSB[� GBOE� FJOF�7FSMFHVOH
EFS�4JFEMVOH�WPO�"MUFONBSLU�BO�FJOFO�OFVFO�OBIF
HFMFHFOFO� 4UBOEPSU� TUBUU� XBT� WPS� ����� HFTDIBI
	FSTUF�&SXÊIOVOH�EFS�4UBEULJSDIF�EFS�)M��&MJTBCFUI
JO� GPSP� 8JOEJTHSB[F
�� %FS� 'BMM� *OOTCSVDL� BVT� EFN
+BIS������VOE�EJF�GSàIF�&OUXJDLMVOH�EFS�4UBEU�4UFJO
CFSFDIUJHU�VOT� [V�EFS�"OOBINF�EBTT� BVDI�IJFS�EJF
7FSMFHVOH�EFS�4JFEMVOH�&OEF�EFT�����PEFS�HMFJDI�[V
#FHJOO� EFT� ���� +BISIVOEFSUT� TUBUUGBOE�� 'àS� FJOF
EFSBSUJHF�&OUXJDLMVOH�TQSFDIFO�BVDI�EJF�&SHFCOJTTF
EFS� OVNJTNBUJTDIFO� 'PSTDIVOHFO�� %JF� "OEFDITFS
QSÊHUFO� JO� 4UFJO� VOE� 8JOEJTDIHSB[� CFSFJUT� TQÊUF�
TUFOT�JO�EFO�����FS�+BISFO�o�[VS�;FJU�#FSUIPMET�*7��o
JISF�,PQJFO�EFS�'SJFTBDIFS�1GFOOJHF�EJF�EVSDI�EFO
)BOEFM� BVDI� TPHBS� XFJU� JOT� *OOFSF� 6OHBSOT� HF�
MBOHUFO�

&JOF�FOUTDIFJEFOEF�*OJUJBUJWF�JO�EFS�&OUXJDLMVOH
EFS�CFJEFO�"OEFDITFS�4UÊEUF�JO�4MPXFOJFO�HJOH�WPN
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.BSLHSBG� WPO� *TUSJFO� )FJOSJDI� *7�� WPO� "OEFDIT
BVT�EFS�OBDI�TFJOFN�QPMJUJTDIFO�;VTBNNFOCSVDI�JO
#BZFSO�VOE�EFS�#FTDIMBHOBINF� TFJOFS�#FTJU[VOHFO
JN� +BIS� ����� o� FJOTDIMJF�MJDI� *OOTCSVDL� o� TFJOFO
4DIXFSQVOLU�OBDI�4àEPTUFO�WFSMBHFSUF��*O�EFO�EBS�
BVGGPMHFOEFO�+BISFO�IBUUF�FS�TFJOF�)BVQUSFTJEFO[FO
HFSBEF� JO� 4UFJO� VOE� 8JOEJTDIHSB[�� %B� QSÊHUF� FS
.àO[FO�VOE�MBVU�#FSJDIU�EFT�,MPTUFST�%JFTTFO�TUBSC
FS� JO� 8JOEJTDIHSB[� 	PCJJU� JO� (SB[B
� JN� +BIS� �����
6N�)FJOSJDIT�&SCF�HMFJDI�BO[VUSFUFO�CFHBCFO�TJDI
TFJOF�#SàEFS�)FS[PH�0UUP�7**��WPO�.FSBOJFO�VOE
1BUSJBSDI� #FSUIPME� WPO� "RVJMFJB� JN� )FSCTU� VOE
8JOUFS� ���������� [VTBNNFO� OBDI� 8JOEJTDIHSB[
VOE� 4UFJO� XBT� WPO� EFS� #FEFVUVOH� EFS� CFJEFO
;FOUSFO� [FVHU�� %BT� FSTUF� GJFM� #FSUIPME� [V� EFS� JO
8JOEJTDIHSB[�OPDI�XFJUFSIJO� TFJOF�.àO[FO�QSÊHUF
VOE� EJF� 4UBEU� NFISNBMT� BVGTVDIUF�� %BSBVT� HFIU
IFSWPS� EBTT� FT� TJDI� VN� FJOF� 'àSTUFOSFTJEFO[� NJU
.àO[TUÊUUF� IBOEFMUF� EJF� JO� KFOFN� ;FJUBCTDIOJUU� o
BVGHSVOE� WJFMFS� "OBMPHJFO� o� OBUVSHFNÊ�� NJU� EFS
GSàIFO�'PSN�FJOFS�VSCBOFO�4JFEMVOH�WFSCVOEFO�XBS�
%JF� FSTUF� BVTESàDLMJDIF� &SXÊIOVOH� BMT� GPSVN
FSGPMHUF� FSTU� ����� BMT� #FSUIPME� EJF� )FSSTDIBGU
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