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1P�PEIPEV�-BOHPCBSEPW�W�MUBMJKP�MFUB�����TP�1B�
OPOTLP�OJäJOP�PCWMBEPWBMJ�"WBSJ
�OPWP�TUFQTLP�OP�
NBETLP� MKVETUWP
� LJ� KF� NBMP� QSFE� UFN� QSJÝMP� PC
TQPEOKP�%POBWP��4MFEOKJN
�LPU�OPWJN�[BWF[OJLPN
JO�TPTFEPN�UFS�ILSBUJ�TPWSBäOJLPN
�TP�-BOHPCBSEJ

NFOEB�DFMP�QPHPECFOP
�QSFQVTUJMJ�1BOPOJKP
��LBNPS
TP� TLVQBK� [� OPWJNJ� HPTQPEBSKJ� [B¦FMJ� QSJIBKBUJ� UVEJ
4MPWBOJ���/BWFEFOP�OFEWPNOP�WPEJ�W�SB[VNOP�QP�
TUBWLP
�EB�KF�CJMB�QPLSBKJOB�PC�.VSJ�W�UFN�¦BTV�TF�
TUBWOJ�EFM�WFMJLFHB�BWBSTLFHB� JNQFSJKB��7FMJLF� TQSF�
NFNCF�WOFTFKP�ÝFMF�BWBSTLP�GSBOLPWTLF�WPKOF
�LP�TP
GSBOLPWTLJ�WPKOJ�QPIPEJ�PLSPH�MFUB�����VOJ¦JMJ�QSF�
WMBEP�"WBSPW�W�TSFEOKFN�1PEPOBWKV��

4MPWBOTLB�QPTFMJUFW�OB�QSFLNVSTLFN�P[FNMKV� KF
CJMB� UBLP� [BSBEJ� QSFWMBEF�"WBSPW� WTF� EP� [B¦FULB� ��
TUPMFUKB�EPLBK�OFKBTOB���3B[MPH�[B�UBLÝOP�TUBOKF�KF�W
UFN
� EB� QSBLUJ¦OP� OJ� CJMP� PELSJUJI� OBKEC
� LJ� CJ� T
TWPKP�VTPEP�PCPHBUJMF�OBÝF�WFEFOKF�P�QPTFMJUWJ�JO�OB�
¦JOV� äJWMKFOKB� W� QSFUFLMPTUJ��5P� TUBMJÝ¦F� TF� KF� QSFDFK
TQSFNFOJMP� ÝFMF� W� [BEOKFN� ¦BTV� QP� [BTMVHJ� BSIFP�
MPÝLJI� J[LPQBWBOK� QSJ� HSBEOKJ� BWUPDFTUOFHB� PETFLB
NFE� .VSTLP� 4PCPUP� JO� ,SPHPN� 	EFM� USBTF� "$
7V¦KB�WBTo#FMUJODJ

�LP� KF�CJMB� T� TUSPLPWOJN�PWSFE�
OPUFOKFN� QPUSKFOB� [HPEOKFTMPWBOTLB� QPTFMJUFW� PE
LPODB����EP����TUPMFUKB�W�1SFLNVSKV�JO�T�UFN�UVEJ�OB
4MPWFOTLFN�� *[LPQBWBOKB� TP�CJMB�PQSBWMKFOB� W�HMBW�
OFN�OB�OBKEJÝ¦JI��/PWB�UBCMB
�,PUBSF�o�CB[B
�(SP�
GPWTLP� �� JO� �� JO�1PE�,PUPN�o� TFWFS
� KVH� JO� DFTUB�
4MPWBOTLF�OBTFMCJOF�OB�UFN�PCNP¦KV�QPUSKVKFKP�PE�
LSJUF� TUBSPTMPWBOTLF� KBNF�P[�� U�� J�� [FNMKBOLF
� LJ� KJI
MBILP�PQSFEFMJNP�OB�PTOPWJ�¦BTPWOF�PQSFEFMJUWF�TMP�

∗� ;B�UB�QSJTQFWFL�TFN�TF�PEMP¦JMB� J[�EWFI�SB[MPHPW�� 	�
�EB�CJ
CJMJ�PTOPWOJ�QPEBULJ�EPMP¦FOFHB�PCEPCKB�P�[HPEPWJOJ�1SFL�
NVSKB
�QSFEWTFN�[�WJEJLB�DFSLWFOF�JO�DJWJMOF�VQSBWF
�QPEBOJ
WTBK�PLWJSOP
�JO�	�
�EB�CJ�TJ�CSBMFD�QP�UFN�QSFHMFEV�QSJEPCJM
CJTUWFOF� JOGPSNBDJKF�P� PSHBOJ[BDJKJ� W� QPLSBKJOJ� OB� TLSBKOFN
TFWFSPW[IPEV�4MPWFOJKF�W�QSFUFLMPTUJ�

�� 'SBOLPWTLB�1BOPOJKB�TF�KF�EFMJMB�OB�;HPSOKP�JO�4QPEOKP�1B�
OPOJKP�	1BOOPOJB�4VQFSJPS
�1BOOPOJB�*OGFSJPS
�JO�TF�KF�UBLP
UFSNJOPMPÝLP�OBWF[PWBMB�OB� USBEJDJKP� USBKBOTLF� SB[EFMJUWF� UF
QSPWJODF�W�[B¦FULV����TUPMFUKB
�LJ�QB�KF�NFKP�[B¦SUBMB�W�TNFSJ
TFWFS�KVH�	ÀUJI
�0[FNMKF�4MPWFOJKF�W�[HPEOKFN�TSFEOKFN�WFLV

TUS������1SJN��UVEJ�ÀUJI
�4MPWFOTLB�[HPEPWJOB
�TUS����o��
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�� ÀUJI
�4MPWFOTLB�[HPEPWJOB
�TUS������1SJN��UVEJ�,FSNBO
�;MB�
UB�EPCB�TMPWBOTUWB�W�4QPEOKJ�1BOPOJKJ
�TUS������1SJ�UFN�[FMP
J[TUPQB� OBTMFEOKB� QSFMPNOJDB�� ­5BLP� LPU� KF� PEIPE�-BOHP�
CBSEPW� W� *UBMJKP� MFUB� ����QPNFOJM� LPOFD� BOUJ¦OF� [HPEPWJOF
[B�OBKWF¦KJ�EFM�TMPWFOTLFHB�P[FNMKB
�KF�TMPWBOTLB�OBTFMJUFW�OB
OKFN� QPNFOJMB� QSFMPN� [� OKFOP� USBEJDJKP­� 	ÀUJI
� 0[FNMKF
4MPWFOJKF�W�[HPEOKFN�TSFEOKFN�WFLV
�TUS����o��
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�� &ODJLMPQFEJKB�4MPWFOJKF
����[WF[FL
�TUS�������5FK�OBWFECJ�TMFEJ
QPEBUFL
�EB�KF�BWBSTLJI�BSIFPMPÝLJI�TMFEPW�W�4MPWFOJKJ�OFOB�
WBEOP�[FMP�NBMP�	)PN�OBE�4PSP
�%VOBK�OBE� +FSFLP� JO�QSJ
(SFCJOKV�OB�BWTUSJKTLFN�,PSPÝLFN
��1SFDFK�WF¦�OBKEC
�UK��BS�
IFPMPÝLJI� TQPNFOJLPW
� J[� BWBSTLFHB� PCEPCKB� KF� [OBOJI� OB
KVHP[BIPEOFN� .BEäBSTLFN� 	HM�� "WBSJ� OB� KVHP[BIPEOFN
.BEäBSTLFN
�TUS���o��
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�� ;OBOJI� KF�CJMP� MF�OFLBK�TQPSBEJ¦OJI� TMPWBOTLJI�OBKEC
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WBOTLF� MPO¦FOJOF� JO� LFSBNJLF��)P[KBO�� QPSP¦B
� EB
KF� CJMP� OB� OBKEJÝ¦V� ,PUBSF� o� CB[B� PELSJUJI� LBS� ��
TMPWBOTLJI� CJWBMOJI� PCKFLUPW� o� [FNMKBOL� J[� PQJTB�
OFHB�¦BTB
�OB�(SPGPWTLFN�QSJ�.VSTLJ�4PCPUJ�QB�ÝF
���WLPQBOJI�QPM[FNMKBOL�

0TOPWOJ�QPTFMJUWFOJ�PCKFLU�OB�[HPEOKFTMPWBOTLJI
OBKEJÝ¦JI� W� 1SFLNVSKV� TJDFS� QSFETUBWMKBKP� QPEPMHP�
WBUF�� QPM[FNMKBOLF� [� [BPCMKFOJNJ� WPHBMJ
� QPKBWMKBKP
QB� TF� UVEJ� KBNF
� LJ� TP� UJQPMPÝLP� JO� PCMJLPWOP� ESV�
HB¦F�PQSFEFMKFOF��

(SBEOKB� BWUPDFTUOFHB� PETFLB� W� 1SFLNVSKV� QP�
UFNUBLFN�OJ�QSJQPNPHMB�MF�L�IJUSFKÝJ�QPWF[BOPTUJ�UF
QPLSBKJOF�T�QSFPTUBMP�4MPWFOJKP
�BNQBL�KF�QSFLNVS�
TLP�[HPEPWJOP�UVEJ�NP¦OP�PCPHBUJMB��7TF�OBKECF�OB
UFN�QSPTUPSV�QSFETUBWMKBKP�OBNSF¦�TFTUBWOJ�EFM�WFMJ�
LFHB�OBTFMCJOTLFHB�LPNQMFLTB�QSJ�.VSTLJ�4PCPUJ
�LJ
TP� HB� 4MPWBOJ� LPOUJOVJSBOP� OBTFMKFWBMJ� PE� ��� EP� ��
TUPMFUKB��1SFLNVSKF� UBLP� MBILP�PC�LPODV���� TUPMFUKB
VQSBWJ¦FOP�PCSBWOBWBNP�LPU�TMPWBOTLP�WQMJWOP�PC�
NP¦KF�BMJ�DFMP�äF�LPU�QSPTUPS�TUBMOF�OBTFMJUWF
�LBS�TF
EBOFT� PESBäB� W� PTUBOLJI�NBUFSJBMOF� LVMUVSF� 4MPWB�
OPW�[HPEOKFHB�TSFEOKFHB�WFLB�

4BM[CVSÝLB�DFSLWFOB�VQSBWB�	���o����


4JDFS� QB� KF� CJMP� [B� QPLSBKJOP� PC� .VSJ� OBKQP�
NFNCOFKÝF� PCEPCKF� ��� TUPMFUKF
� LP� TP� TF� OB�NFTUP
QSFHOBOJI�0CSPW�P[��"WBSPW�OBTFMKFWBMJ�4MPWFODJ� J[
,BSBOUBOJKF�� 1P� QPSP¦BOKV� ,POWFS[JKF�� 	$POWFSTJP
#BHPBSJPSVN� FU� $BSBOUBOPSVN
� KF� P[FNMKF� 4QPEOKF
1BOPOJKF� PLSPH� MFUB� ���� PE� LSBMKB� -VEWJLB� /FN�
ÝLFHB� EPCJM� W� GFWE� 1SJCJOB���� 5B� KF� OBUP� PE� LSBMKB
MFUB� ���� QSFKFM� W� BMPE� ÝF� PCTFäOP� P[FNMKF� PC� SFLJ
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TFMCJOBI� W� W[IPEOJ� &WSPQJ� TP� PCKFLUJ� [� PWBMOJN� BMJ� LWB�
ESBUOJN� UMPSJTPN� JO� [BPCMKFOJNJ� WPHBMJ�� 1PEPMHPWBUP� [FN�
MKBOLP�PWBMOF�PCMJLF�[�(SPGPWTLFHB��� JO�QSBWPLPUOF�PWBMOF
KBNF� [�OBKEJÝ¦B�,PUBSF� o�CB[B� MBILP�QSJNFSKBNP� T� QPEPC�
OJNJ�PCKFLUJ� T� TMPWBOTLJI�OBKEJÝ¦� W�PLPMJDJ�/BHZLBOJ[TF
�LJ
TP� EBUJSBOF� W� ¦BT� PE� ��� EP� ��� TUPMFUKB� JO� [� OBKEJÝ¦B� 7B�
TÈSPTOBNÏOZ�(FSHFMZJVHPSOZB� OB� .BEäBSTLFN
� QB� UVEJ� [
ESVHJNJ�OBTFMCJOTLJNJ�PCKFLUJ� ESVHPE�QP�&WSPQJ� 	,FSNBO
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�TUS�����o�����,FSNBO
�4UBSPTMPWBOTLB
OBTFMCJOB
�TUS����o��
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�� ,FSNBO
�4UBSPTMPWBOTLB�KBNB
�TUS�����o����
�� 1SJCJOB� KF�QSFKFM�EFM�1BOPOJKF� W� GFWE�OB� WTBL�OB¦JO�QP� MFUV

����o�UBLSBU�KF�CJM�ÝF�QSJ�LOF[V�3BUJNJSV�W�1PTBWKV�o�JO�QSFE
MFUPN����
�LP�KF�EPCJM�[FNMKP
�LJ�KP�KF�EPUMFK�JNFM�W�GFWE�LPU
MBTU��.PHP¦F�TF�KF�UP�[HPEJMP�PLPMJ�MFUB�����	,PT
�$POWFSTJP

TUS�� ��
��%B� KF� ÝMP� [B� P[FNMKF� 4QPEOKF� 1BOPOJKF
� EPLB[VKF
OBWFECB�W�����QPHMBWKV�,POWFS[JKF��0C�OFLJ�QSJMJLJ� KF�NFE�
UFN�LSBMK�-VEWJL�QPEFMJM�1SJCJOJ�W�GFWE�EFM�4QPEOKF�1BOPOJKF
PLPMJ�SFLF�JNFOPWBOF�4BMB�	,PT
�$POWFSTJP
�TUS����
�

��� 4MPWBOTLJ� LOF[� J[� /JUSF� OB� EBOBÝOKFN� 4MPWBÝLFN
� LJ� KF
PLSPH�MFUB����
�TLVQBK�T�TWPKJN�TJOPN�,PDMKFN�JO�ÝUFWJMOJN
WPKBÝLJN�TQSFNTUWPN
�QSFCFäBM�OB�GSBOLPWTLP�P[FNMKF�KVäOP
PE�%POBWF��/KFHPW� CFH� KF� SB[VNFUJ� LPU� EFM� HFOUJMOF� LPO�
TPMJEBDJKF�.PSBWBOPW
�QPWF[BOF�OBKQSFK� [�VWFMKBWJUWJKP�OPWF
LOFäKF� EJOBTUJKF
� QPPTFCMKFOF� W�.PKNJSV� *�
� OBUP� [� J[LMKV�
¦JUWJKP�PCSPCOJI�DFOUSPW�NP¦J
�LPU�KF�CJMB�/JUSB
�JO�OB[BEOKF
[� J[SJOKFOKFN�NPHP¦JI� UFLNFDFW� [B� PCMBTU� 	ÀUJI
�4MPWFOTLB
[HPEPWJOB
�TUS����
�
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;BMJ� [BIPEOP� PE�#MBUOFHB� KF[FSB
� LKFS� TJ� KF� [HSBEJM
QSFTUPMOJDP� #MBUPHSBE� P[�� #MBUFOTLJ� ,PTUFM� 	NBEä�
;BMBWÈS

��� LJ� KF� QPTUBMB� QPMJUJ¦OP� JO� LVMUVSOP� TSF�
EJÝ¦F� 4QPEOKF� 1BOPOJKF�� *NF� #MBUFOTLJ� ,PTUFM�
.PPTCVSH�6SCT�QBMVEBSVN� KF�EPCJMP�QP�NP¦WJSOBUJ
PLPMJDJ�JO�USEOKBWTLFN�[OB¦BKV�LSBKB�UFS�KF�FOP�SFELJI
LSBKFWOJI� JNFO
� LJ� OBN� HB� TP¦BTOJ� WJSJ� TQPSP¦BKP� W
TMPWBOTLJ
� OFNÝLJ� JO� MBUJOTLJ� PCMJLJ���� 1SJCJOB� KF
[MBTUJ� TLSCFM
� EB� TP� W�1BOPOJKP� QSJIBKBMJ� OPWJ� QSJTF�
MKFODJ
��� TBK� KF� CJMP� UP� PCNP¦KF� [BSBEJ� GSBOLPWTLP�
BWBSTLF�WPKOF
�VQPSB�-KVEFWJUB�1PTBWTLFHB� JO�WEPSB
#PMHBSPW�W�4QPEOKP�1BOPOJKP�TLPSBKEB�CSF[�QSFCJWBM�
TUWB��;�FOBLP�WOFNP�KF�QPEQJSBM�UVEJ�SB[WPK�DFSLWFOF
PSHBOJ[BDJKF� W� 4QPEOKJ� 1BOPOJKJ
� LJ� KP� KF� OB� OPWP
W[QPTUBWJMB� TBM[CVSÝLB� ÝLPGJKB��/B� UFN� PCNP¦KV� KF
[HSBEJM�WFMJLP�DFSLWB
���LJ� KJI� KF�W�SB[EPCKV����o���
QPTWFUJM�TBM[CVSÝLJ�OBEÝLPG�-JVQSBN��1P�USEJUWJ�[HP�
EPWJOBSKB�.JMLB�,PTB��� TP�CJMF� DFSLWF� W�1SJCJOPWJI
¦BTJI� MFTFOF� JO� TP� TF� MF�NBMP� SB[MJLPWBMF� PE� PTUBMJI
WBÝLJI� LP¦�� 1SJCJOPWB� EFMB� 	UK�� HSBEOKB� DFSLWB� JO
ÝJSKFOKF�LSÝ¦BOTLF�WFSF
� KF�OBEBMKFWBM� UVEJ�OKFHPW� TJO
LOF[�,PDFMK
�LJ�HB�KF�OBTMFEJM�QP�OKFHPWJ�TNSUJ�

4QPEOKB� 1BOPOJKB� KF� CJMB� [B� ¦BTB� LBSBOUBOTLFHB
QPLSBKJOTLFHB�ÝLPGB�0UPOB�	QSFE�MFUPN����
�PEUFH�
OKFOB�OKFHPWJ�PCMBTUJ�JO�OFQPTSFEOP�QPESFKFOB�4BM[�
CVSHV��1SWJ�OBEEVIPWOJL�KF�CJM�1SJCJOPW�EWPSOJ�EV�
IPWOJL�%PNJOJL� MFUB� ���
� LJ� KF� QPTUBM� OBEÝLPGPWB
EFTOB�SPLB�W�#MBUFOTLFN�,PTUFMV��/B�UP�TBM[CVSÝLP
DFSLWFOPVQSBWOP� PTOPWP� JO� [B¦FUP�NJTJKPOTLP�EFMP
NFE� QBOPOTLJNJ� 4MPWFODJ� TUB� TF� OBTMPOJMB� CSBUB
$JSJM��� JO� .FUPE� PC� QSJIPEV� I� LOF[V� ,PDMKV�� 7
LSBULFN� SB[EPCKV� NFE� QBOPOTLJNJ� 4MPWFODJ
� UVEJ
NFE�UJTUJNJ
�LJ�TP�CJWBMJ�OB�TFEBOKFN�QSFLNVSTLFN
P[FNMKV
�TUB�[�BQPTUPMTLP�WOFNP�JO�[�JTUJN�KF[JLPN
LPU�EPNB¦JOJ� PTWPKJMB� TSDB�QBOPOTLF� EVIPWÝ¦JOF� JO
V¦FODFW�CPHPTMPWOF�ÝPMF�W�#MBUFOTLFN�,PTUFMV��/F�
QPTSFEOP� W� UP� PCNP¦KF
� LKFS� KF� CJMP� NFE� MFUPNB
���o���� UFäJÝ¦F�.FUPEPWF� OBEÝLPGJKF
� OBK� CJ� TQB�
EBMP�UVEJ�QSFLNVSTLP�P[FNMKF���

��� 0� WSFEOPUFOKV� BSIFPMPÝLJI� PELSJUJK� W� #MBUFOTLFN� ,PTUFMV
	;BMBWÈS
�HMFK��4ØT
�%JF�TMBXJTDIF�#FWÚMLFSVOH
�TUS�����TM�
����
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��� ÀUJI
�0[FNMKF�4MPWFOJKF�W�[HPEOKFN�TSFEOKFN�WFLV
 �TUS�����
��� 1SFEWTFN�J[�KVHPW[IPEOJI�"MQ
�OFNÝLJI�QPLSBKJO
�QB�UVEJ�J[

KVHPW[IPEOJI�QSFEFMPW�1PEPOBWKB�	,FSNBO
�;MBUB�EPCB�TMP�
WBOTUWB�W�4QPEOKJ�1BOPOJKJ
�TUS����
�

��� 1SBW�UBN��'VKT
�1PTFCOPTUJ�QSFLNVSTLF�[HPEPWJOF
�TUS�����o
�����*[NFE�WTFI�TUB�EWF�EPNOFWOP�MPDJSBOJ�W�1SFLNVSKF
�JO
TJDFS�W�LSBKJI�BE�-JOEPMWFTDIJSJDIVO�	­DFSLFW�W�-FOEBWTLJ�WBTJ
P[�� W� WBTJ� PC� -F	O
EBWJ­
� JO� BE� #VTJOJ[BN� 	OBKWFSKFUOFKF
#V[JODJ�OBE�3BLJ¦BOPN
��	)P[KBO
�1PLSBKJOB�NFE�3BCP� JO
.VSP
� TUS�� ��� JTUJ�� 0QJTPWBOKF� UFS� QSPV¦FWBOKF� QSFUFLMPTUJ

TUS����
�

��� ,PT
�$POWFSTJP
�TUS�����
��� ,POTUBOUJO
�LJ�TJ�KF�OBEFM�NFOJÝLP�JNF�$JSJM
�KF�VNSM�MFUB����

W� 3JNV
� LBNPS� TUB� TF� [� CSBUPN� EWF� MFUJ� QSFK� PEQSBWJMB� OB
QPWBCJMP�QBQFäB�/JLPMBKB�**��.FUPE�QB� KF�CJM�ÝF� JTUFHB� MFUB�T
TUSBOJ�QBQFäB�)BESJKBOB�**�
�LJ�KV� KF�W�3JNV�UVEJ�TQSFKFM
�QP�
TMBO�LPU�OKFHPW�MFHBU�­[B�4MPWBOF­�JO�ÝLPG�LOF[PN�3BUJTMBWV

4WFUPQPMLV�JO�,PDMKV�	ÀUJI
�4MPWFOTLB�[HPEPWJOB
�TUS����o��
�

��� ;FMLP
�;HPEPWJOB�1SFLNVSKB
�TUS�����

-FUB�����KF�4QPEOKB�1BOPOJKB�JO�T�UFN�WTF�TUBSP�
LBSBOUBOTLP�P[FNMKF�TFWFSOP�PE�%SBWF�[OPWB�QSJÝMP
QPE�PCMBTU�CBWBSTLJI�ÝLPGPW��5FN� KF� UFEBK� MF�VTQFMP
QSFHOBUJ�OBEÝLPGB�.FUPEB�JO�PETUSBOJUJ�,PDMKB�[�PC�
MBTUJ� UFS� TJ� [OPWB�QSJEPCJUJ�OB[BK� J[HVCMKFOP�P[FNMKF
4QPEOKF� 1BOPOJKF�� 1PMJUJ¦OB� JO� DFSLWFOB� TBNPTUPK�
OPTU�4QPEOKF�1BOPOJKF�KF�CJMB�UBLP�[BUSUB�JO�KF�QSFÝMB
W�SPLF�,BSMNBOB
�LJ�KP�KF�¦F[�EWF�MFUJ�	M�����
�QSFEBM�W
VQSBWMKBOKF�TJOV�"SOVMGV��;B�1BOPOJKP�TP�TMFEJMJ�IVEJ
¦BTJ
�TBK�KF�CJMB�W�EPMHPUSBKOJI�WPKOBI�NFE�"SOVMGPN
JO�NPSBWTLJN� 4WFUPQPMLPN� QPWTFN� PQVTUPÝFOB� JO
SFELP�OBTFMKFOB�QPLSBKJOB��,PU�EB�OF�CJ�CJMP�EPWPMK

KF�LPOFD����TUPMFUKB�PC�WEPSV�EJWKJI�HPTUPW�JO�OKJIPWJ
QPTUPQOJ�OBTFMJUWJ�EPäJWFMB�OPWP�PQVTUPÝFOKF��5PLSBU
TP�HPTQPEBSKJ� TSFEOKFHB�1PEPOBWKB�QPTUBMJ�.BEäBSJ

LJ� TP� TUSMJ� OFNÝLP� PCMBTU� W� 4QPEOKJ� 1BOPOJKJ�� 0C
TWPKJI� QPIPEJI� PC�%POBWJ� OBW[HPS� UFS� QSFLP� TMP�
WFOTLFHB�P[FNMKB�W�*UBMJKP�TP�VOJ¦JMJ�LSÝ¦BOTLP�PSHB�
OJ[BDJKP
�LSBMKB�"SOVMGB�QB�QSJTJMJMJ
�EB�KF�EBM�4QPEOKP
1BOPOJKP� [�#MBUFOTLJN�,PTUFMPN� W� GFWE� JO� [BÝ¦JUP
TMPWBOTLFNV�LOF[V�#SBTMBWV��5PEB� MF�[B�LSBUFL�¦BT

TBK� KF�CJM�QSPUJ�NBEäBSTLJ�QSFNP¦J�QSFTMBC��1P�NBE�
äBSTLJ� [SVÝJUWJ� UBLSBUOF� GSBOLPWTLF� VSFEJUWF� WTF� EP
"MQ� TP� CJMJ�OKJIPWJ� WEPSJ� LPOFD� ��� JO� W� [B¦FULV� ���
TUPMFUKB�VTPEOJ�ÝF�[B�QSFPTUBOLF�TMPWBOTLFHB�JO�OFN�
ÝLFHB�QSFCJWBMTUWB�W�4QPEOKJ�1BOPOJKJ����4� UFNJ�QSJ�
EPCJUWBNJ� KF� CJMB� UVEJ� [BLMKV¦FOB� PTWPKJUFW� OPWF
NBEäBSTLF� EPNPWJOF� JO� VTUWBSKFOB� [BIPEOB� NFKB�
.BEäBSJ� TP� TF� VNBLOJMJ� W�1BOPOTLP�OJäJOP� JO� TF� W
OPUSBOKPTUJ�PTWPKFOFHB�P[FNMKB�QP�QPSB[V�OB�-FÝLFN
QPMKV� MFUB� ���� UVEJ� VTUBMJMJ
� T� ¦JNFS� TF� [B¦FOKB� [B
1SFLNVSKF�QPTFCFO�SB[WPK���

0[FNMKF�EBOBÝOKFHB�1SFLNVSKB�KF�CJMP�TSFEJ�ÝJSP�
LFHB�NFKOPPCSBNCOFHB�NBEäBSTLFHB�QBTV��1SWPUOB
OPUSBOKB�¦SUB�UFHB�QBTV
�UK��QSWPUOB�NBEäBSTLB�NFKB

KF�OB�PETFLV�1SFLNVSKB�QPUFLBMB�W[IPEOP�PE�OKFHB

W[IPEOP� PE� SFLF� ,SLF� [� J[IPEJÝ¦FN� PC� .VSJ� PC
-FUFOZFKV
�EBMKF�W�TFWFSP[BIPEOJ�TNFSJ�NJNP�1BLF
JO�TF�KF�PC�HPSOKFN�UPLV�,SLF�QSJCMJäBMB�UFK�SFLJ�UFS
TF� PC� )PEPÝV� TUJLBMB� [� EBOBÝOKJN� QSFLNVSTLJN
P[FNMKFN��0[FNMKF�1SFLNVSKB� KF� MFäBMP�OB� [VOBOKJ
TUSBOJ�NFKOF�¦SUF
�¦FQSBW�W�PCNP¦KV�DFMPUOFHB�NBE�
äBSTLFHB� NFKOPPCSBNCOFHB� QBTV�� 4JDFS� KF� P[FNMKF
NFKOFHB�QBTV�TQBEBMP�QPE�NBEäBSTLP�PCMBTU
�WFOEBS
OJ�JNFMP�FOBLPWSFEOFHB�QPMPäBKB�[�ESVHJN�NBEäBS�

��� ,PU� QPSP¦B� ÀUJI� 	0[FNMKF� 4MPWFOJKF� W� [HPEOKFN� TSFEOKFN
WFLV
� TUS�� ��

� KF� QPEPCOB� VTPEB� NPSBMB� EPMFUFUJ� UVEJ� TMP�
WFOTLJ�QSPTUPS�PC�TUBSJ� JUBMTLP�QBOPOTLJ� DFTUJ
�LBNPS� TP�EP
CJULF�QSJ�"VHTCVSHV�MFUB����
�LJ�KF�QPNFOJMB�LPOFD�OKJIPWJI
SPQBSTLJI� QPEWJHPW� QP� [BIPEOJ�&WSPQJ
� WQBEMJ� PLSPH� EWBK�
TFULSBU�

��� ,FSNBO
�;MBUB�EPCB�TMPWBOTUWB�W�4QPEOKJ�1BOPOJKJ
�TUS����o
���� ÀUJI
� .BEäBSJ� JO� TMPWFOTLB� [HPEPWJOB
� TUS�� ���o����
,POUMFS� 	5JTPWMFUKF� W� 4SFEOKJ�&WSPQJ
� TUS�� ��
�"VHTCVSH� MFUB
����QPTUBWMKB�[B�QSFMPNOJDP�W�FWSPQTLJ�JO�NBEäBSTLJ�[HPEP�
WJOJ� J[� EWFI� SB[MPHPW�� PEWSOJM� KF� CBSCBSTLP� HSPäOKP� DJWJMJ�
[JSBOFNV�;BIPEV�JO�QSJTJMJ�NBEäBSTLP�ESVäCP
�EB�TF�KF�PE�
SFLMB�OPNBETLFNV�OB¦JOV�äJWMKFOKB
�TF�VTUBMJMB�UFS�LPU�QPHPK
[B� TQSFKFN� W� ESVäCP� LSÝ¦BOTLJI� MKVETUFW� [BNFOKBMB� QPHBO�
TUWP�T�LSÝ¦BOTUWPN�
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TLJN� P[FNMKFN����0CSBNCOP� ¦SUP
� LJ� TP� KP� J[PCMJ�
LPWBMJ� W� NFKOFN� QBTV
� TP� JNFOPWBMJ� ­HZFQÂ­�� 5P
¦SUP�TP�TFTUBWMKBMJ�TLPQBOJ�KBSLJ�JO�OBTJQJ
�VQPSBCMKBMJ
QB� TP� UVEJ� OBSBWOF� EBOPTUJ� 	UFLP¦F� WPEF
� ISJCF� JO
HP[EPWF

�EB�CJ�UBLP�QSFQSF¦JMJ�WQBEF�TPWSBäOJLPW���
0OTUSBO� HZFQÂKB� KF� CJM� OBWBEOP� OFPCMKVEFO� TWFU

JNFOPWBO�­HZFQÂFMWF­
�­HZFQÏM­�BMJ�­HZFQÏMZ­��1SBW�T
QPNP¦KP� UFI� HZFQÂKFW
� LJ� TP� P[OB¦FWBMJ� UBLSBUOP
NFKP� .BEäBSTLF
� KF� OKFOP� [BIPEOP� NFKP� EPMP¦JM
,ÈSBDTPOZ
�FEFO�J[NFE�WPEJMOJI�NBEäBSTLJI�[HPEP�

1SFLNVSKF�NFE�MFUPNB����o���������1PESPWKF�NBEäBS�
TLFHB�NFKOPPCSBNCOFHB�QBTV�	HZFQàFMWF

�LKFS�TF�.BE�
äBSJ�W�QSWJ�GB[J� TWPKF�OBTFMJUWF�	QP� MFUV����
�OJTP�OB�
TFMJMJ
�OJUJ� HB�OJTP�QSJUFHOJMJ�W� TWPKP� SFEOP�ESäBWOP� JO
DFSLWFOP�VQSBWP�� ��� 4FEBOKB� ESäBWOB�NFKB�OB� PETFLV
1SFLNVSKB�� ��� 3FLF� JO� QPUPLJ�� ��� .FTUB� JO� LSBKJ�� ��
.BEäBSTLB�NFKOPPCSBNCOB� WSUB� 	HZFQsWPOBM
� OB� PE�
TFLV�1SFLNVSKB�NFE� MFUJ� ���� JO� ����� 	1P� +��)PMVCV

;BMB� NFHZF� UÚSUÏOFUF
� *�� 1ÏDT� ����
� ���o���� JO� +�
%FÏSV
�"NBHZBSTÈH�B�OPNÈE�LVMUÞSLÚ[FTTÏHCFO��.BH�
ZBS�NàWFMÚEÏTUÚSUÏOFU
� *
� ��
�� 	7JS��;FMLP
�;HPEPWJOB
1SFLNVSKB
�TUS�����
�

��� ;FMLP
�;HPEPWJOB�1SFLNVSKB
�TUS������
��� 7JSJ� [B� [HPEPWJOP� 1SFLNVSKB
� TUS�� ���� 5PWSTUOJ� HZFQÂKJ� TP

[B¦FMJ� J[HJOKBUJ� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
� LBS� KF� TFWFEB
QPNFOJMP� OBTUBOFL� EPLPO¦OJI
� VUSKFOJI� ESäBWOJI� NFKB� JO
PCEPCKF�QPTFMKFWBOKB�PCNP¦JK�UVEJ�POTUSBO�OKJI�	QSBW�UBN
�

WJOBSKFW��1P�OKFHPWFN�TF�KF�UBL�HZFQÂ�[B¦FM�QSJ�J[MJWV
.VSF� W�%SBWP
� PE� UPE� OBQSFK� QB� TFWFSP[BIPEOP� W
TNFSJ�/PWB�JO�;BMBMÚWÚ��1SBW�UB�EFKTUWB�EPLB[VKFKP

EB�KF�UP�P[FNMKF�NPHFM�;BHSFC�PC�VTUBOPWJUWJ�ÝLPGJKF
EPCJUJ�MF�[BUP
�LFS�KF�CJMP�J[WFO�HZFQÂKB
�OFOBTFMKFOP
BMJ�SFELP�OBTFMKFOP���

/BTUBOFL�QSWJI�ÝLPGJK

7� ¦BTV� NFE� MFUPNB� ���o����
� LP� KF� QSWPUOB
NBEäBSTLB�NFKB�QPUFLBMB�W[IPEOP�PE�1SFLNVSKB
� KF
QSFLNVSTLP�P[FNMKF�[PQFU�DFSLWFOP�	WTBK�UFPSFUJ¦OP

VQSBWMKBM�4BM[CVSH
�LPMJLPS�KF�CJMP�UP�[BSBEJ�OFTUBMOJI
JO�OFNJSOJI�SB[NFS�PC�NFKJ�NPHP¦F��.BEäBSJ�TP�TF
QP� QPSB[V� OB� -FÝLFN� QPMKV� MFUB� ���� VNBLOJMJ� W
OPUSBOKPTU�TWPKJI�NFKB�[B�NFKOPPCSBNCOJ�QBT�JO�UBLP
KF� 4BM[CVSH� EPCJM� QSJMPäOPTU
� EB� TJ� QSJEPCJ� [BTF
OFLEBOKF� TBM[CVSÝLF� DFSLWF� W� 4QPEOKJ� 1BOPOJKJ���
,PU� QPSP¦B�,PTJ
��� OBK� CJ� W[IPEOPGSBOLPWTLJ� LSBMK
"SOVMG� [� MJTUJOP
� UBLP� JNFOPWBOP� "SOVMGJOVN� [
MFUOJDP� ���� 	���

� 4BM[CVSHV� QPUSEJM� DFMPUOP
OBEÝLPGJKTLP� QPTFTU� OB� 4BM[CVSÝLFN
� W� "WTUSJKJ

1BOPOJKJ� JO� ,BSBOUBOJKJ�� 4LPSBK� JEFOUJ¦OJ� UFLTU
EPLVNFOUB�KF�OBEÝLPGJKJ�MFUB�����JO�W�TLSBKÝBOJ�PCMJLJ
MFUB�����QPUSEJM�DFTBS�0UPO�**��*[�OBWFEFOJI�EFKTUFW
KF�OFTQPSOB�USEJUFW
�EB�KF�1SFLNVSKF�NPHMP�QSJUJ�QPE
NBEäBSTLP�DFSLWFOP�VQSBWP�ÝFMF�W�¦BTV�QP�VTUBOPWJU�
WJ�[BIPEOJI�NBEäBSTLJI� ÝLPGJK��;BTMVHF� [B� UPWSTUOP
PSHBOJ[BDJKP� TF� QSJQJTVKFKP� ÀUFGBOV� *�
��� QSWFNV
NBEäBSTLFNV�LSBMKV
�QSJ�¦FNFS�TF� KF�PQSM�OB�UFNFMKF
äVQBOJKTLF�PCMBTUJ��%PMP¦JM� KF�[FMP�QSFQSPTUB�QSBWJMB�
EFTFU�TPTFEOKJI�WBTJ�OBK�CJ�[HSBEJMP�DFSLFW
�LJ�OBK�CJ
CJMB� TFEFä� UF� äVQOJKF��%FTFU� äVQBOJK� QB� OBK� CJ� TF�
TUBWMKBMP�EFLBOBU��%WB�	BMJ�W¦BTJI�WF¦
�EFLBOBUB�OBK�CJ
TFTUBWMKBMB�BSIJEJBLPOBU
�LBUFSFHB�QPESP¦KF�OBK�CJ� TF
VKFNBMP�[�P[FNMKFN�FOF�äVQBOJKF�TSFEOKF�WFMJLPTUJ���

;B¦FULJ� ÝLPGJKF� 7FT[QSÏN� OBK� CJ� TFHBMJ� ÝF� W� ¦BT
LOF[B�(F[F�	WMBEBM�PE�����EP����

�B� KF�LPU� TFEFä
OPWF� OBEÝLPGJKF� [B� 0HSTLP� LSBMK� ÀUFGBO� 	WMBEBM� PE
����� EP� ����
� MFUB� ����� EPMP¦JM� 0TUSPHPO
� 7FT[�
QSÏN� QB� NV� KF� CJM� QPESFKFO�� 5SFUKB� VTUBOPWMKFOB
ÝLPGJKB�OB�0HSTLFN�OBK�CJ�OBKWFSKFUOFKF�CJMB�(ZÚS
�JO
TJDFS�VTUBOPWMKFOB�EP�MFUB��������

%B�KF�LSBMK�ÀUFGBO�W�¦BTV� TWPKF�WMBEBWJOF� ÝF�QP�
TFCFK� TLSCFM� [B� SB[ÝJSKBOKF� LSÝ¦BOTUWB� W� TWPKJ� EFäFMJ

QPUSKVKFKP� VTUBOPWJUWF� ÝLPGJK� 	VTUBOPWJM� OBK� CJ� KJI

��� ÀLBGBS
�1SFLNVSTLJ�EFM
�TUS����o���
��� ;FMLP
�;HPEPWJOB�1SFLNVSKB
�TUS�����o����
��� ,PTJ
�;HPEOKB�[HPEPWJOB
�TUS����o���
��� /B� TWPKP� [BIUFWP� KF� MFUB� ����� EPCJM� LSPOP� PE� QBQFäB� 4JM�

WFTUSB�**�
�T�¦JNFS�KF�TPHMBÝBM�UVEJ�OFNÝLP�SJNTLJ�DFTBS�0UPO
***��	7JSJ�[B�[HPEPWJOP�1SFLNVSKB
�TUS����
��;�OKFHPWJN�LSP�
OBOKFN�TF�KF�ILSBUJ�QSJ¦FMP�PCEPCKF�WMBEBWJOF�LSBMKFWTLF�EJ�
OBTUJKF�"SQBEPWJ¦FW�OB�NBEäBSTLFN�QSFTUPMV
�LJ�KF�USBKBMP�EP
[B¦FULB����� TUPMFUKB� 	JNF� TF� VQPSBCMKB� QP� WFMJLFN�PTWBKBMDV
NBEäBSTLF�EPNPWJOF
�QPHMBWBSKV�«SQÈEV

�OBLBS�TP�LSBMKFWJ
QSPTUPS�[BTFEMJ�"OäVKDJ� JO�[B�OKJNJ�W�����TUPMFUKV�)VOZBEJKJ
	(ÚOD[
�,SBULB�[HPEPWJOB�.BEäBSPW
�TUS����
�

��� )P[KBO
�1POPWOB�VUSEJUFW�LSÝ¦BOTUWB
�TUS����o���
��� ,SJTUØ
�%JF�"SQBEFO�%ZOBTUJF
�TUS����o���
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EFTFU
� JO� CFOFEJLUJOTLJI� TBNPTUBOPW� 	NFE� OKJNJ
UVEJ�W�OFLEBOKFN�1SJCJOPWFN�NFTUV�;BMBWÈS

�LJ�TP
QPTUBMJ�WBäOB�EVIPWOB�TSFEJÝ¦B
�PCFOFN�QB�KF�HSBEJM
UVEJ� DFSLWF� QP� WTFK� ESäBWJ���� ,SBMK� KF� [BIUFWBM� UVEJ
PCWF[OP� PCJTLPWBOKF� DFSLWF� JO� QSFQPWFEBM� EFMP� PC
OFEFMKBI��,EPS�KF�QSFLSÝJM�UF�EPMP¦CF
�TP�HB�QSFUFQMJ
T� QBMJDP
� EFMPWOF� QSJQPNP¦LF� JO� äJWJOP� 	¦F� KF� LBK
JNFM
�QB�NV�PEW[FMJ��1SJ� UFK�PSHBOJ[BDJKJ� [BW[FNBKP
TWPK� EFMFä� UVEJ� OBKTUBSFKÝF� PCMJLF� NBEäBSTLJI� DFS�
LWFOJI�ÝPM
�LJ�TP�CJMF�VTUBOPWMKFOF�äF�MFUB�����
�UPSFK
W�PCEPCKV�ÀUFGBOB�*���

0SHBOJ[BDJKB�äVQBOJK

7�TSFEOKFWFÝLJ�NBEäBSTLJ�ESäBWJ�KF�EP�����TUPMFUKB
QSFWMBEPWBMB� UBLP� JNFOPWBOB� LSBMKFWTLB� GFWEBMOB
[FNMKB
�LBS� KF�EFMPNB�QPTMFEJDB� UFHB
�EB� TP� TJ�LSBMKJ
QSJMBTUJMJ�WFMJLF�LPMJ¦JOF�QPTFTUJ�UJTUJI�WFMJLBÝFW
�LJ�TP
TF� KJN�VQSMJ��7� ���� TUPMFUKV� KF� UBLP� QSBW�OB� QPEMBHJ
LSBMKFWTLF� GFWEBMOF�QPTFTUJ�OBTUBM�LSBMKFWTLJ��� äVQB�
OJKTLJ�TJTUFN
�LJ�TF�KF�QP�PSHBOJ[JSBOPTUJ�W�WFMJLJ�NFSJ
SB[MJLPWBM�PE�QP[OFKÝFHB�QMFNJÝLFHB���P[JSPNB� TUB�
OPWTLFHB� äVQBOJKTLFHB� TJTUFNB�� 1P� OBK[HPEOFKÝJI
QPEBULJI�J[�����TUPMFUKB�TP�CJMJ�OB�.BEäBSTLFN�W[QP�
TUBWMKFOJ� LPNJUBUJ� 	[B� LPNJUBU� TF� VQPSBCMKBKP� J[SB[J
LPU�DJWJUBT
�QBSPDIJB
�QSPWJODJB
�PE�����TUPMFUKB�OBQSFK
DPNJUBUVT
�NBEä��NFHZF
�FOPUF�HMBWOF�VQSBWF
�[�HSB�
EPN�LPU�TSFEJÝ¦FN����ÀF�OBKCPMKF�HB�PQJTVKF�NBEäBS�
TLB�CFTFEB�WÈSNFHZF
�LJ�EPCFTFEOP�QPNFOJ�äVQBOJKP
[� HSBEPN� 	$PNJUBUVT� DBTUSJ�� EJTUSJDUVT� NJMJUBSJT

WÈSNFHZF
�BMJ�HSBKTLP�PC¦JOP�	$PNJUBUVT�QSPWJODJBMJT�
EJTUSJDUVT�DJWJMJT��WÈSNFHZF
��*NF�EPMP¦FOFHB�LPNJUBUB
KF� OBKWF¦LSBU� J[WJSBMP� PE� OBKTUBSFKÝF� [OBOF� UBN� PC�
TUPKF¦F� OBTFMCJOF� BMJ� HSBEV��� 	DBTUSVN
� VSCT
� NBEä�
WÈS
� BMJ� [FNMKFQJTOFHB� JNFOB� 	SFLB
� KF[FSP
� ISJC

HP[E
� JUE�
�� 7� BENJOJTUSBUJWOFN� TNJTMV� QB� TF� KF
LPNJUBU�EFMJM�OB�NBOKÝF� FOPUF��EJTUSJLUF� JO�PLSPäKB�
6QSBWMKBM� HB� PE� LSBMKB� JNFOPWBOJ� äVQBO� BMJ� HSPG
	DPNFT
�NBEä�� JTQÈO

� LJ� KF� CJM� UVEJ� OBKWJÝKJ� WPKBÝLJ
QPWFMKOJL� EPUJ¦OFHB� LPNJUBUB�� 5B� KF� PCFOFN� JNFM
TPEOF� QSJTUPKOPTUJ
� CJM� QB� KF� UVEJ� QPPCMBÝ¦FOFD� [B
QPCJSBOKF�LSBMKFWJI�EPIPELPW����4BNP�TUSVLUVSP�äV�

��� 7JSJ�[B�[HPEPWJOP�1SFLNVSKB
�TUS�����
��� (ÚOD[
�,SBULB�[HPEPWJOB�.BEäBSPW
�TUS�����
��� ,SBMKFWTLF� äVQBOJKF� LPU� OBKQPNFNCOFKÝJ� BENJOJTUSBUJWOJ

VLSFQ�T�TUSBOJ�ÀUFGBOB�*��TP�WPEJMJ�äVQBOJ
�LSBMKFWJ�VSBEOJLJ�[
NP¦OJNJ�QPPCMBTUJMJ
�WFOEBS� UB� GVOLDJKB�TQSWB�OJ�CJMB�EFEOB
	)P[KBO
� 1PLSBKJOB�NFE�3BCP� JO�.VSP
� TUS�� �
�� 5B� äVQB�
OJKTLJ� TJTUFN� KF� SB[QBEFM� W� ���� TUPMFUKV� [BSBEJ� OPUSBOKFQP�
MJUJ¦OJI�TQPSPW
�LJ�TP�QPW[SP¦JMJ�NP¦BO�WBM�QPEBSKBOKB�QPTFTUJ
LSBMKFW
�LBKUJ� UJ� TP� TWPKF� QSJWSäFODF� W�OFHPUPWJI�PLPMJÝ¦JOBI
CPHBUP� OBEHSBKFWBMJ� 	(ÚOD[
� ,SBULB� [HPEPWJOB� .BEäBSPW

TUS������,MBJ¥
�1PWJKFTU�)SWBUB
�TUS�����o���
�

��� 1MFNJÝLP�GFWEBMOP�[FNMKP�KF�LSBMK�NBSTJLEBK�QPEBSJM�BMJ�QB�KF
OBTUBMB� J[� QSWPUOF� QPTFTUJ� EPMP¦FOF� WFMJLF� ESVäJOF� BMJ� SPEB
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LSBKJOF� 	ÝJSÝB� PLPMJDB� (SBEDB
� [� WMBEBSKFWP� OBLMPOKFOPTUKP

CJOB�MBILP�[B¦FMB�J[LPSJÝ¦BUJ�ÝFMF�QP�PEQSBWJ�TQPSPW
[�PNFOKFOJNJ� TWPCPEOKBLJ
�ILSBUJ�QB�äF� SB[NJÝMKBMB
P�ÝJSJUWJ�P[FNMKB��/FLBK�QPTFTUJ�KF�OBUP�QSJEPCJMB�UVEJ
OB�[BIPEV�(PSJ¦LFHB
�LBS� KJ� KF�QPNBHBMP�W�OB¦SUP�
WBOJ� ÝJSJUWJ��� EPMOKFMFOEBWTLFHB� P[FNMKB�� )BIPMEJ�
#ÈOGGZKJ���TP�P[FNMKF�HPTQPTUWB�WF¦BMJ�[�OBLVQJ�JO�T
������������������������������������������������

OBTFMJMB�OB�P[FNMKV�KVHP[BIPEOP�PE�#MBUOFHB�KF[FSB� JO�TWPK
QSWPUOJ�TFEFä�QPJNFOPWBMB�)BIØU�

��� 1SBW�UBN��(PTQPTUWP�TF� KF�EP�TFEFNEFTFUJI� MFU�����TUPM��äF
QPWF¦BMP�QSPUJ�TFWFSV
�TBK�TP�)BIPMEJ�OB�UFNFMKV�EPHPWPSB�T
TWPCPEOKBÝLP� SPECJOP� +VSB� MFUB� ����� QSJEPCJMJ� EFM� P[FNMKB
UFEBOKF� QSBäVQOJKF��SOFD� T� TFEFäFN� W� JTUPJNFOTLFN� LSBKV
	EBOFT�5VSOJÝ¦F
��5P�P[FNMKF�KF�CJMP�PTOPWB�QP[OFKÝFHB�CFM�
UJOTLFHB� WFMFQPTFTUWB
��SOFD� QB� TFEFä� VSBEB� JO� W� QP[OFN
TSFEOKFN�WFLV�FEFO�OBKQPNFNCOFKÝJI�QSFLNVSTLJI�LSBKFW�

��� 1SBW�UBN
�TUS����o����1P�QSJEPCJUWJ�P[FNMKB�QSBäVQOJKF��S�
OFD�KF�WF¦�¦MBOPW�SPECJOF�)BIPME�EPCJMP�QPMPäBK�TMBWPOTLFHB
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LSBMKFWJNJ� EBSJMJ
� UBLP� EB� KF� W� ESVHJ� QPMPWJDJ� 9*7�
TUPMFUKB� P[FNMKF� OBE�3BLJ¦BOPN� äF�NFKJMP� OB� HPT�
QPTUWP�#FMNVSB
�W[IPEOFKF�QB�TFHBMP�¦F[�NFKP�ÇF�
MF[OF�UFS�;BMTLF�äVQBOJKF��7MBEBS�KF�UB�[FNMKJÝ¦B�QP�
EBSJM� [BTMVäOJN� GFWEBMOJN�ESVäJOBN� BMJ� EBM� W� GFWE�
)LSBUJ�KF�J[�QPSF¦KB�TSFEOKF�,SLF�OB�PCNP¦KF�1SFL�
NVSKB�QSFNBLOJM�NP¦OP�PCSBNCOP�¦SUP
�TFTUBWMKFOP
J[� TUSFMTLJI� EWPSPW��� T� TUSBäBSKJ���� 5J� TUSBäBSKJ� TP
QSFETUBWMKBMJ�QSWP�WF¦KP�PCPSPäFOP�TJMP�W�WJTPLPTSFE�
OKFWFÝLFN�1SFLNVSKV� JO�UVEJ�QSWJ�[OBOJ�[FNMKJÝLP�
MBTUOJOTLJ�TMPK
�TBK�TP�[B�PQSBWMKBOKF�TMVäCF�EPCJWBMJ�W
EBS� [FNMKP�� 0E� ���� TUPMFUKB� OBQSFK� KJI� QSFLNVSTLJ
WJSJ�P[OB¦VKFKP�[�J[SB[PN�KPCBHJPOJ���

������������������������������������������������
CBOB�	��LSBMKFW�OBNFTUOJL�W�4MBWPOJKJ

�TBK�TP�QSJEPCJWBMJ�QP�
TFTU� UVEJ� W� TPTFEOKJ� 4MBWPOJKJ�� ;BUP� TF� KF� ESVäJOTLP� JNF
TQSFNFOJMP�W�#ÈOGGZ�	��CBOPWJ�TJOPWJ

�ESVäJOB�QB�KF�QPTUBMB
TLVQBK�T�TPSPEOP�ESVHP�WFKP�OBKNP¦OFKÝJ�[FNMKJÝLJ�QPTFTUOJL
W�;BMTLJ�äVQBOJKJ�

��� 5��J��TUSFMTLJ�EWPSJ�JO�TUSFMDJ�TP�QSWJ¦�PNFOKFOJ�W�1PESBWKV�QP
TSFEJ� ���� TUPMFUKB�� 4� QP[OFKÝP� TQSFNFNCP� NFKF� W� ÝLPEP
.BEäBSPW� 	QP� TSFEJ� ���� TUPMFUKB� TF� KF� NFKB� VTUBMJMB� OB� ¦SUJ
QPUPL�,V¦OJDBo3BEHPOBo.VSB
� TP� PCSBNCOP� PSHBOJ[BDJKP
ÝF�SB[ÝJSJMJ��0UPLBSKFW�EFäFMOPLOFäKJ�VSCBS�	����o��
�OBÝUF�
WB�OB�PNFOKFOFN�PCNP¦KV�¦F[���� MPLBDJK� TUSFMDFW
�LJ� TP� TF
QPKBWMKBMF�EP�����TUPMFUKB��/BOKF�TQPNJOKBKP�ÝUFWJMOB�LSBKFWOB
JNFOB� T�LPSFOJ� TUSFM�
� TUSBä�
� JO� UVSO�
�OF� MF�NFE�.VSP� JO
%SBWP
�UFNWF¦�UVEJ�W�ÝJSÝFN�NFKOFN�QBTV��.BEäBSJ�TP�JTUP�
¦BTOP�[HSBEJMJ�PCSBNCOJ�TJTUFN�	TUSFMTLF�QPTUPKBOLF
�HSBEP�
WJ
� W� PLPMJDJ�3BEHPOF
� PC�.VSJ� JO� QP� WTFN�1SFLNVSKV� EP
-FOEBWF��OB�UP�QSBW�UBLP�TQPNJOKBKP�LSBKFWOB�JNFOB�	4USF�
IPWDJ
� 5VSOJÝ¦F
�(SBEJÝ¦F� CMJ[V� 5JÝJOF
� 	&ODJLMPQFEJKB� 4MP�
WFOJKF
�����[WF[FL
�TUS�����
�

��� 1SJ�CPKOJ�PQSBWJ�JO�OBMPHBI
�LJ�TP�KJI�PQSBWMKBMJ�W�PCNFKOFN
QBTV
� MBILP�TUSBäBSKF�P[��TUSBäOJLF�SB[EFMJNP�W�EWF�TLVQJOJ�
TUSBäOJLJ� P[�� TUSBäBSKJ� 	MBU�� TQFDVMBUPSFT
� DVTUPEFT� DPOGJOJ�
PSVN� BMJ� FYQMPSBUPSFT
�NBEä�� ÚSÚL
� JO� TUSFMDJ� 	MBU�� TBHJUBSJJ

NBEä�� MÚW¸L
�� ,PU� QPWF� äF� OKJIPWP� JNF
� TP� CJMJ� QSWJ� OB�
TUBOKFOJ� CPMK� BMJ� NBOK� W� TUSBäBSOJDBI� JO� NBOKÝJI� NFKOJI
PCKFLUJI�BMJ�VUSECBI
�ESVHJ�QB�TP�TF�OBKWF¦LSBU�PEQSBWMKBMJ�W
J[WJEOJDP� J[�PCNFKOJI�PCKFLUPW
� LKFS� TP� CJMJ� UVEJ�OBTUBOKFOJ
	ÀLBGBS
�1SFLNVSTLJ�EFM
�TUS�����TT��,FSNBO
�4SFEOKJ�JO�OPWJ
WFL
�TUS����
�

��� *[� NBEäBSTLF� CFTFEF� KPCCÈHZ� 	�� CPMKÝJ� MKVEKF
�� 5J� TP� CJMJ� W
���o���� TUPMFUKV� WPEJMOJ
� TWPCPEOJ� ¦MBOJ� OFLFHB� TQSFNTUWB

PLSPH� MFUB������TP�LPU�­JPCBHJPOFT� SFHOJ­� 	QP[OFKF�CBSPOJ

JNFOPWBMJ�EFäFMOF�EPTUPKBOTUWFOJLF
�OBEBMKF� WPKÝ¦BLF�QSFMB�
UPW�	JPCBHJPOFT�FRVFTUSJT
�JPCBHJPOFT�FYFSDJUVBOT
��4MFEOKJ�TP
QP[OFKF�LPU�GFWEOJ�NPäKF�TWPKF�QSJWJMFHJKF�MBILP�EFMOP�PISB�
OKBMJ� LPU� OPCJMFT� QSFEJBMFT�� ,PO¦OP� TP� CJMJ� WPKÝ¦BLJ� BSJTUP�
LSBUPW
�PE�LBUFSJI�TP�NOPHJ�CJMJ�UVEJ�HPTQPEBSTLP�EFKBWOJ��7
���� TUPMFUKV� QB� KF� CJM� QPKFN� ­JPCBHJP­� SB[WSFEOPUFO� JO� KF
P[OB¦FWBM� QPEMPäOJLF� 	-FYJLPO� EFT� .JUUFMBMUFST
� TU�� ���
�
)P[KBO� 	0SJT� GFWEBMOP�QPTFTUOJI� SB[NFS
� TUS�� ��
� PQSFEF�
MKVKF� KPCBHJPOF� 	JPCBHJPOFT
� LPU� OJäKF� LSBMKFWF� VSBEOJLF
� LJ
KJI� KF� WMBEBS� EPMP¦BM� [B� QPNP¦� WFMFQPTFTUOJLPN� QSJ� VQSBWJ
WTBLF�PE�WFMJLJI�QPTFTUJ��7�1SFLNVSKV� KF� MF�UF�OBTUBWMKBM� J[
WSTU�ÝF�äJWF¦JI�TMPWBOTLJI� WFMKBLPW
�PNFOKBKP�QB� TF�W� DFMPU�
OFN�QSFLNVSTLFN�QSPTUPSV�PE�%PCSF�EP�%PMOKF�-FOEBWF�
;FMLP� 	;HPEPWJOB�1SFLNVSKB
� TUS����o��
�EPEBKB
�EB� TP�LPU
QMB¦JMP�[B�TWPKP�TMVäCP�QSFKFNBMJ�PE�HSBEV�[FNMKJÝ¦F
�JO�TJDFS
W� EFEOP� MBTU
� LJ� HB� LSBMK� OJ� NPHFM� TWPKFWPMKOP� PEW[FUJ� JO
ESVHJN� QPEFMJUJ�� 0C� NPSFCJUOFN� PEW[FNV� HB� KF� OBNSF¦
NPSBM�OBEPNFTUJUJ� [� ESVHJN�[FNMKJÝ¦FN��,PWB¦J¦� 	(SBEJWP
[B� QSFLNVSTLP� [HPEPWJOP
� TUS�� �
� OQS�� J[SB[� hJPCBHJPOFTh
QSFWBKB�[�CFTFEP�äVQBOJ
�,PT�	(SBEJWP�[B�[HPEPWJOP�4MPWFO�
DFW�W� TSFEOKFN�WFLV
�ÝU�����
�QB�HB�P[OB¦VKF�[�CFTFEP� GFWE�
OJLJ�

5SFOKB�NFE�ÝLPGJKBNJ�	����o����


0C� VTUBOPWJUWJ� HZÚSTLF� ÝLPGJKF� KF� CJMB� UFK� QPE�
SFKFOB�ÇFMF[OB�äVQBOJKB�	7BT
��0[FNMKF�UF�äVQBOJKF
KF� CJMP� PLPMJ� MFUB� ����� TJDFS� QPWF¦BOP� [B� HPSOKF
1SFLNVSKF
�WFOEBS� KF�1SFLNVSKF�LPU�QSJLMKV¦FOJ�EFM
CJMP� QPESFKFOP� OPWPVTUBOPWMKFOJ� ÝLPGJKJ� W� ;BHSFCV�
,FS� TJ� KF� T¦BTPNB� HZÚSTLB� ÝLPGJKB� [B¦FMB� MBTUJUJ� DF�
MPUOP� P[FNMKF� ÇFMF[OF� äVQBOJKF
� UPSFK� UVEJ� HPSOKF
1SFLNVSKF
� KF� QSJIBKBMP� [� [BHSFCÝLP� ÝLPGJKP� HMFEF
UFHB�EP�TQPSPW��7[SPL�KF�CJM�W�UFN
�EB�TP�TF�4MPWFODJ
J[� ÇFMF[OF� äVQBOJKF� W� DFSLWFOFN� P[JSV� QPESFEJMJ
[BHSFCÝLFNV�ÝLPGV�1SPEBOV
�LJ�KJI�KF�UVEJ�TQSFKFM
�B
UFNV�TF�KF�VQSM�HZÚSTLJ�ÝLPG�.JLVMJO��4QPS�TP�SFÝJMJ
OB�MFUB������OB�DFSLWFOFN�[CPSV���W�(ZÚSV
�LKFS�KF
QP�JOUFSWFODJKJ�NBEäBSTLFHB�LSBMKB�PCWFMKBMB�SB[TPE�
CB
�EB� TF�DFSLWFOB�NFKB� SBWOB�QP�äVQBOJKTLJ
� UK��QP
¦SUJ�7FMFNÏSo#PHPKJOB� JO�EBMKF�W�TNFS�.VSTLF�4P�
CPUF�

4QPS�NFE�;BHSFCPN�JO�7FT[QSÏNPN�QB�[BEFWB
P[FNMKF
� LJ� KF� CJMP� W� äVQBOJKJ�;BMB��0CTFH� P[FNMKB
ÝLPGJKBNB�W�(ZÚSV� JO�7FT[QSÏNV� KF�CJM� EPMP¦FO� äF
PC�OKVOJ�VTUBOPWJUWJ
�UK��äVQBOJKB�7BT�QSJQBEF�(ZÚ�
SV
� äVQBOJKB� ;BMB� QB� 7FT[QSÏNV�� 5PEB� QP� -BEJ�
TMBWPWJ�SB[ÝJSJUWJ�NBEäBSTLJI�NFKB�W�����TUPMFUKV�TF�KF
P[FNMKF�äVQBOJK�;BMB�JO�7BT�QPWF¦BMP�T�QPLSBKJOBNJ
NFKOPPCSBNCOFHB� QBTV
� LJ� TP� TJ� HB� .BEäBSJ� QSJ�
LMKV¦JMJ� JO� QSJUFHOJMJ� W� TWPKP� DJWJMOP� VQSBWP�� 7FT[�
QSÏNTLB� ÝLPGJKB� TJ� KF� UBLP� [B¦FMB� QSJTWBKBUJ� P[FNMKF
EPMOKFHB�1SFLNVSKB�JO�WTFI�äVQOJK�TFWFSOP�PE�.VSF
W� CFLTJOTLFN� BSIJEJBLPOBUV� JO� .FENVSKF�� 5P� KF
WPEJMP�W�TQPS�NFE�;BHSFCPN�JO�7FT[QSÏNPN�HMFEF
ÝLPGJKTLF�NFKF
�LJ�KF�CJM�PCSBWOBWBO�MFUB�������3B[�
TPEOJLJ� TP� EPMP¦JMJ� SFLP�.VSP� [B�NFKP�NFE�7FT[�
QSÏNPN� JO� ;BHSFCPN
� WFOEBS� UB� SB[TPECB� OJ� PC�
WFMKBMB
� TBK� KF� ;BHSFC� äF� MFUB� ����� [PQFU� QPCJSBM
EFTFUJOP��� W� CFLTJOTLFN� BSIJEJBLPOBUV�� 4QPS� NFE
UFNB� ÝLPGJKBNB� TF� KF� QPOPWJM� W� ���� TUPMFUKV� 	����


LP� KF�LSBMK�4JHJTNVOE� J[�EJOBTUJKF�-VLTFNCVSäBOPW
��� J[WFEFM
� EB� TJ� EPMOKFMFOEBWTLJ� #ÈOGGZKJ� 	ÀUFGBO

+BOF[
�-BEJTMBW� JO� 4JHJTNVOE
� QSJ[BEFWBKP� PEUSHBUJ
QSFLNVSTLF� äVQOJKF��� PE� [BHSFCÝLF� ÝLPGJKF� JO� KJI
QSJLMKV¦JUJ�WFT[QSÏNTLJ��;BUP�KJN�LSBMK�W�MJTUJOJ�TUSP�

��� /B�UFN�[CPSV�TP�CJMJ�OBW[P¦J�QBQFäFW�EFMFHBU�(VBMUFSJK
�ÝLPG
"OESFK� J[� ,BMØDTF
� HZÚSTLJ� ÝLPG� .JLVMJO
� [BHSFCÝLJ� ÝLPG
1SPEBO�JO�PQBU�(SFHPS�J[�1BOOPOIBMNF�	;FMLP
�;HPEPWJOB
1SFLNVSKB
�TUS����
�

��� 1SBW� UBN
� TUS�� ���� ,PWB¦J¦
� (SBEJWP� [B� QSFLNVSTLP� [HP�
EPWJOP
�TUS���o��

��� /B�LSBMKFWTLFN�QSFTUPMV� HB� KF� OBTMFEJM� [FU�"MCFSU� *��)BCT�
CVSÝLJ
�OBLBS�KF�QP�QPMJUJ¦OJ�OFTUBCJMOPTUJ�	W�CPKJI�[B�J[WPMJ�
UFW�OPWFHB�LSBMKB�TF�QPKBWJ�NFE�ESVHJNJ�UVEJ�6MSJL�$FMKTLJ

QSJÝMB�OB�PCMBTU�EJOBTUJKB�)VOZBEJ�o�.BUJKB�,PSWJO
�LJ�KF�QP�
HPTUP�[BIBKBM�QSBW�OB�EBOBÝOKF�TMPWFOTLP�P[FNMKF�JO�TJ�UVLBK
QSJEPCJWBM�P[FNMKB�	(ÚOD[
�,SBULB�[HPEPWJOB�.BEäBSPW
�TUS�
��o��
�

��� /BKWFSKFUOFKF� KF� ÝMP� [B� äVQOJKF
� LJ� TP� CJMF� W� ���� TUPMFUKV� äF
QPNBEäBSKFOF� JO� TP� CJMF� OB� P[FNMKV� W[IPEOP� JO� KVäOP� PE
-FOEBWF�UFS�TFWFSOP�PE�SFLF�.VSF�	;FMLP
�;HPEPWJOB�1SFL�
NVSKB
�TUS����
�
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HP� OBSP¦B
� OBK� KJI� WSOFKP� ;BHSFCV
� LBNPS� TP� QSJ�
QBEBMF�WFEOP�JO�PE�OFLEBK
�äVQOJLF�QB�QPOPWOP�QSJ�
TJMJKP�L�QPLPSÝ¦JOJ���

4QPS�J[�MFUB������NFE�[BHSFCÝLP�JO�WFT[QSÏNTLP
ÝLPGJKP�QB�OJ�CJM�[BEOKJ
�TBK�TF�KF�7FT[QSÏN�[BHSJ[FOP
CPSJM�[B�P[FNMKF�CFLTJOTLFHB�BSIJEJBLPOBUB�JO�.FE�
NVSKB�PE�����TUPMFUKB�QB�WTF�EP�QSWF�TWFUPWOF�WPKOF�
&EFO��� J[NFE� EFKBWOJLPW
� EB� KF� QSJÝMP� EP� VTUBOP�
WJUWF� TPNCPUFMKTLF� ÝLPGJKF� MFUB� ����
� KF� CJMB� QSBW
OFQSFTUBOB�CPSCB�WFTQSÏNTLF�ÝLPGJKF�[B�UFSJUPSJK�[BH�
SFCÝLF� ÝLPGJKF� TFWFSOP� PE� SFLF�.VSF� JO�.FENVS�
KB���� 1PMFH� UFHB� SBWOP� TQPSJ�;BHSFCB� [�(ZÚSPN� JO
7FT[QSÏNPN�W�[BEFWJ�ÝLPGJKTLJI�NFKB�QSJ¦BKP
�EB�KF
NPSBMB� QSWPUOB� NBEäBSTLB� NFKB� QPUFLBUJ� TFWFSP�
W[IPEOP��� PE� TFEBOKFHB�1SFLNVSKB
� LFS� CJ� TJDFS� UP
P[FNMKF�OF�CJMP�DFSLWFOP�QPESFKFOP�;BHSFCV�

"SIJEJBLPOBUJ�OB�P[FNMKV�1SFLNVSKB

7� ÝLPGJKJ� TP� WFSTLP� äJWMKFOKF� PTLSCPWBMJ� BSIJEJB�
LPOJ
�LJ�TP�QPTUBMJ�EFMFäOJ�WPETUWFOF�PCMBTUJ�W�DFSLWJ�
,FS�KF�CJMP�P[FNMKF�ÝLPGJKF�OBWBEOP�[FMP�PCTFäOP
�TP
HB� SB[EFMJMJ� W� BSIJEJBLPOBUF� JO� UBLP� KF� BSIJEJBLPO
QPTUBM� OFQPTSFEOB� WF[� NFE� ÝLPGPN� JO� BSIJEJB�
LPOBUPN�� 7� [BHSFCÝLJ� ÝLPGJKJ� TP� CJMJ� BSIJEJBLPOBUJ
VSFKFOJ� OFLPMJLP� ESVHB¦F� LPU� BSIJEJBLPOBUJ� PHMFK�
TLFHB� QBUSJBSIBUB� JO� TBM[CVSÝLF� OBEÝLPGJKF� OB� 4MP�
WFOTLFN��1SFHMFE�TMFEOKJI�OVEJ�[FMP�QJTBOP�PCMJLP

TBK�JNBNP�ÝUFWJMOF�SFEPWOF�o�TBNPTUBOTLF
�LBQJUFMK�
TLF� JO�BSIJEJBLPOBUF
�LJ� TP� KJI�VQSBWMKBMJ� TWFUOJ�EV�
IPWOJLJ�� "SIJEJBLPOJ� TP� CJMJ� [WF¦JOF� äVQOJLJ� W� BS�
IJEJBLPOBUV�BMJ�DFMP�J[WFO�OKFHB��7�[BHSFCÝLJ�ÝLPGJKJ
QB� TP� CJMJ� BSIJEJBLPOJ� LBOPOJLJ� JO� TP� CJWBMJ� W� ;B�
HSFCV� OB�,BQUPMV��(MBWOB� BSIJEJBLPOPWB� TMVäCB� KF
CJMB� WJ[JUBDJKB
� LBS� QPNFOJ
� EB� KF� W� TWPKFN� BSIJEJB�
LPOBUV�OBE[JSBM�EVIPWOJLF�JO�WFSOJLF�W�WTFN
�W�¦F�
NFS�TP�LSÝJMJ�CPäKF�[BQPWFEJ�JO�EPMP¦CF�LBOPOPW���

7�TSFEOKFN�WFLV�KF�UPSFK�OB�TMPWFOTLFN�P[FNMKV
PCTUBKBMB�W�DFSLWFOPVQSBWOJ�SB[EFMJUWJ�VTUBOPWB�BSIJ�
EJBLPOBUPW��0� UFN
� LBLP� KF� CJMP� QPSB[EFMKFOP� TMP�
WFOTLP� P[FNMKF� W� DFSLWFOPVQSBWOFN� QPHMFEV
� QP�
ESPCOFKF� SB[QSBWMKB� .JMLP� ,PT����0[FNMKF� EBOBÝ�
OKFHB� 1SFLNVSKB� QB� KF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
CJMP�W�PLWJSV� ÝLPGJK� SB[EFMKFOP�W�EWB� BSIJEJBLPOBUB�

��� 1SBW� UBN
� TUS�� ����� ,V[NJ¦
� $FSLWFOB� VQSBWB� [BHSFCÝLF
ÝLPGJKF
�TUS�����

��� .FE� QSFPTUBMJNJ� J[TUPQBKP� EPLBK�NP¦FO� QSPUFTUBOUJ[FN� OB
P[FNMKV
� LJ� HB� KF� QPLSJWBMB� TPNCPUFMTLB� ÝLPGJKB
� LBLPS� UVEJ
W[OJL�QSPUFTUBOUTLF� LOKJäFWOF� UWPSOPTUJ�NFE� QSFLNVSTLJNJ
4MPWFODJ� 	,V[NJ¦
� $FSLWFOB� VQSBWB� [BHSFCÝLF� ÝLPGJKF
� TUS�
��
�

��� 1SBW�UBN
�TUS����o����
��� 5B�NFKB�KF�VHPUPWMKFOB�QP�NBEäBSTLJI�[HPEPWJOBSKJI�%FÏSV


)PMVCV
�,BSÈDTPOZKV�JO�TMBWJTUV�,OJF[TV�	;FMLP
�;HPEPWJOB
1SFLNVSKB
�TUS�����
�

��� ÀLBGBS
�1SFLNVSTLJ�EFM
�TUS����o���
��� ,PT
� ;HPEPWJOB� 4MPWFODFW� PE� OBTFMJUWF� EP� SFGPSNBDJKF 
� TUS�

���o�����JTUJ
�;HPEPWJOB�4MPWFODFW�PE�OBTFMJUWF�EP�QFUOBKTUFHB
TUPMFUKB
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