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�5ominšek 0HKXOLü
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%SVHB�TWFUPWOB�WPKOB�JO�OKFOF�QPTMFEJDF�[B�#FMPLSBOKDF
	����o����
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1SJWVKPWJ� QSJTQFWFL� HPWPSJ� P� UFN� LBLP� TF� KF� W� WPKOFN� WSUJODV� LJ� TUB� HB� BQSJMB� ����� TQSPäJMB� PLVQBDJKB� JO
SB[LPTBOKF� 4MPWFOJKF� T� TUSBOJ� WMBOJD� TJM� PTJ� [OBÝMB� #FMB� LSBKJOB�� 4LVÝB� QSJLB[BUJ� LBLP� TP� OKFOP� QSFCJWBMTUWP
QSJ[BEFMJ� [HPEPWJOTLJ� UPLPWJ� LJ� TP� TF� PEWJMJ� QP� WPKBÝLJ� [BTFECJ� UPSFK� 	PCPSPäFO
� PEQPS� EFMB� QSFCJWBMTUWB� QSPUJ
PLVQBUPSKV�PLVQBUPSTLP�JO�SFWPMVDJPOBSOP�OBTJMKF�LPMBCPSBDJKB�UFS�W�[BPTUSFOJI�WPKOJI�SB[NFSBI�ÝF�xNFETMPWFOTLJj
LPOGMJLU�� 1PTMFEJDF� WPKOJI� EPHPELPW� PCSBWOBWB� T� TUBMJÝWB� TNSUOJI� äSUFW� WPKOFHB� OBTJMKB� LJ� KJI� KF� VUSQFMP� QSFCJ�
WBMTUWP�#FMF�LSBKJOF�

,-+60/&�#&4&%&
#FMB�LSBKJOB����TWFUPWOB�WPKOB�TNSUOF�äSUWF�PLVQBDJKB�WPKOP�OBTJMKF�PEQPS�SFWPMVDJKB�QSPUJSFWPMVDJKB
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5IF� QBQFS� EFTDSJCFT� IPX� UIF� UVSNPJM� PG� XBS� DBVTFE� CZ� UIF� "YJT� 1PXFST�� PDDVQBUJPO� BOE� EJTNFNCFSNFOU� PG
4MPWFOJB� JO� "QSJM� ����� BGGFDUFE� 8IJUF� $BSOJPMB�� 0S� NPSF� BDDVSBUFMZ� JU� TFFLT� UP� EFNPOTUSBUF� IPX� UIF� MPDBM
JOIBCJUBOUT�XFSF�BGGFDUFE�CZ�IJTUPSJDBM�EFWFMPQNFOUT�UIBU�UPPL�QMBDF�JO�UIF�XBLF�PG�UIF�NJMJUBSZ�PDDVQBUJPO�OBNFMZ
UIF� 	BSNFE
� SFTJTUBODF� PG� B� QBSU� PG� UIF� QPQVMBUJPO� BHBJOTU� UIF� PDDVQJFS� PDDVQBUJPO� BOE� SFWPMVUJPOBSZ� WJPMFODF
DPMMBCPSBUJPO� BT� XFMM� BT� UIF� DJWJM� DPOGMJDU� CFUXFFO� 4MPWFOFT� XIJDI� CSPLF� PVU� BNJETU� UIF� UVSNPJM� PG� XBS�� 5IF
DPOTFRVFODFT� PG�XBSUJNF�FWFOUT� BSF� USFBUFE� GSPN� UIF� WJFXQPJOU� PG�XBS� GBUBMJUJFT� BNPOH� UIF� QPQVMBUJPO� PG�8IJUF
$BSOJPMB�

,&:�803%4
8IJUF�$BSOJPMB�8PSME�8BS�**�GBUBMJUJFT�PDDVQBUJPO�XBS�BUSPDJUJFT�SFTJTUBODF�SFWPMVUJPO�DPVOUFS�SFWPMVUJPO
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x6TPEB� OBSFLVKF� EB� NFKF� NFE� ;BIPEPN� JO
7[IPEPN� QPUFLBKP� QP� 4BWJ� LJ� KP� KF� %JPLMFDJKBO
P[OB¦JM� LPU� NFKP� NFE� 7[IPEOJN� JO� ;BIPEOJN
JNQFSJKFNj��TP�TF�EPCSP�EFTFUMFUKF�QSFE�JUBMJKBOTLJN
OBQBEPN�OB�4MPWFOJKP�QSFE�GBÝJTUJ¦OJN�TWFUPN�SB[�
MFHBMF�CFTFEF�CPEP¦FHB� JUBMJKBOTLFHB�[VOBOKFHB�NJ�
OJTUSB�%JOB�EF�(SBOEJKB�LP�KF�VUFNFMKFWBM�JUBMJKBOTLJ
JNQFSJK�OB�#BMLBOV�� *UBMJKB� KF�NPSBMB�OB�VSFTOJ¦JUFW
UFI� ÝJSPLPQPUF[OJI� OB¦SUPW� TJDFS� QP¦BLBUJ� EP� J[�
CSVIB� ��� TWFUPWOF� WPKOF� B� TF� KF�NPSBMB� UVEJ� UFEBK
QPESFKBUJ�OFNÝLJN�JOUFSFTPN�LJ�OJTP�CJMJ�W�TP[WP¦KV
[� JUBMJKBOTLJNJ� TBK� TP� UJ� +VHPTMBWJKP� WJEFMJ� W� TWPKJI
SPLBI��� .VTTPMJOJ� TF� KF� NPSBM� QP� PLVQBDJKJ� EFMPW
4MPWFOJKF� BQSJMB� ����� UPSFK� VLMPOJUJ� )JUMFSKV� LPU
NP¦OFKÝFNV�[BWF[OJLV�JO�[BTFTUJ�HPTQPEBSTLP�NBOK
SB[WJUP�PCNP¦KF�/PUSBOKTLF�%PMFOKTLF�JO�#FMF�LSB�
KJOF� LJ� HB� KF� PLVQBDJKTLB� NFKB� QP� WSIV� WTFHB� ÝF
PESF[BMB� PE� JOEVTUSJKTLP� SB[WJUFKÝJI� PCNP¦JK� OB
TFWFSV��1PJNFOPWBM�HB� KF�-KVCMKBOTLB�QSPWJODB�NV
OB�¦FMP�QPTUBWJM�WJTPLFHB�DJWJMOFHB�LPNJTBSKB�&NJMJB
(SB[JPMJKB� JO� HB� äF�NBKB� ����� QSJLMKV¦JM� ,SBMKFWJOJ
*UBMJKJ��;B� QPNJSJUFW� EFäFMF� KF� J[CSBM� ESVHB¦OP� UBL�
UJLP�LPU�BHSFTJWOJ�OFNÝLJ�PLVQBUPS�TBK�KF�TQSWB�OB�
TUPQJM�[�NJMFKÝP�PLVQBDJKTLP�QPMJUJLP�LJ� KF�4MPWFOJKJ
OBNFOJMB�PNFKFOP�OBSPEOP�JO�LVMUVSOP�BWUPOPNJKP
T� ¦JNFS� KF� äFMFM� EPMHPSP¦OP� EPTF¦J� QPJUBMJKBO¦FOKF
EFäFMF��

4NSUOF�äSUWF�WPKOFHB�OBTJMKB�NFE�#FMPLSBOKDJ
	����o����


0�OBSBWJ�OFLF�WPKOF�QPWFNP�OBKWF¦�LP�TQSFHP�
WPSJNP� P� QPTMFEJDBI� LJ� KJI� KF� JNFMB� [B� äJWMKFOKF
MKVEJ��0� UFN� WFMJLP� QPWFEP�QSBW� äSUWF� WPKOFHB� OB�
TJMKB�TBK�UF�OBTUPQBKP�LPU�OKFHPWB�TLSBKOB�QPTMFEJDB
¦FQSBW� WPKOB� [B� TFCPK� QVÝ¦B� UVEJ� ESVHB¦F� QSJ[BEFUF
MKVEJ� EFOJNP� SBOKFOF� JOWBMJEOF� PTJSPUFMF� CSF[�
EPNOF�PCOFNPHMF�JO�¦VTUWFOP�NP¦OP�QSJ[BEFUF��"
NPSEB� QSBW� ÝUFWJMP� JO� TUSVLUVSB� QPCJUJI� UFS� VNSMJI
[BSBEJ� WPKOFHB� OBTJMKB� PSJÝFUB� SB[TFäOPTUJ� LJ� KJI� KF
WPKOB� QPSBKBMB�� 7� #FMJ� LSBKJOJ� LKFS� KF� PC� [B¦FULV
WPKOF�äJWFMP��������QSFCJWBMDFW��KF�JUBMJKBOTLP�PLSBK�
OP�VQSBWP�T�TFEFäFN�W��SOPNMKV�QSFW[FM�PLSBKOJ�LP�
NJTBS� &NJMJP� $BTTBOFHB� JO� OBUP� KF� JUBMJKBOTLB
PLVQBDJKB�#FMF�LSBKJOF� TQSPäJMB�WPKOJ�WSUJOFD�OB� MBT
QPEPCFO� UJTUFNV� ESVHPE� QP� -KVCMKBOTLJ� QSPWJODJ�
#FMB� LSBKJOB� KF� OBNSF¦� QSBW� UBLP� EPäJWFMB� 	PCPSP�
äFO
�PEQPS�EFMB�QSFCJWBMTUWB�QSPUJ�PLVQBUPSKV�PLV�
QBUPSTLP�JO�SFWPMVDJPOBSOP�OBTJMKF�LPMBCPSBDJKP�JO�W
[BPTUSFOJI� WPKOJI� SB[NFSBI� ÝF� ESäBWMKBOTLP� WPKOP�
.PSEB� OJ� PEWF¦� ¦F� PQP[PSJNP� EB� TP� ÝMJ� [HPEP�
WJOTLJ� UPLPWJ� W� #FMJ� LSBKJOJ� QP� LBQJUVMBDJKJ� *UBMJKF
KFTFOJ������WFOEBSMF�W�ESVHP�TNFS�LPU�ESVHPE��1BS�
UJ[BOTLF� FOPUF� TP� KP� [BTFEMF� JO� KP� o� SB[FO� OFLBK
WF¦KJI�TPWSBäOJI�WQBEPW�o�ESäBMF�EP�LPODB�WPKOF�WTF
UP�QB�KF�WQMJWBMP�OB�NBOKÝF�ÝUFWJMP�TNSUOJI�äSUFW�

5BCFMB�o�4NSUOF�äSUWF�NFE�#FMPLSBOKDJ�	����o����
��

7PKOJ�TUBUVT ÀUFWJMP�äSUFW %FMFä�äSUFW�HMFEF
OB�WTF�äSUWF�	�


%FMFä�äSUFW�HMFEF�OB�QSFCJWBMTUWP
#FMF�LSBKJOF�	������


1BSUJ[BOJ ��� �� ��
$JWJMJTUJ ��� �� ��
%PNPCSBODJ ��� �� ��
7BÝLJ�TUSBäBSKJ�	.7"$
 �� � ��
+VHPTMPWBOTLB�LSBMKFWB�WPKTLB �� �� ���
/FVHPUPWMKFOP ��� �� �
%SVHP �� �� ���
4LVQBK ����� ��� ��

�������������

�� #VSHXZO�*NQFSJK�OB�+BESBOV�TUS�����
�� 1SBW�UBN�TUS����o���
�� 7F¦�P�UFN��'FSFOD�'BÝJTUJ�CSF[�LSJOLF�
�� 1SFCJWBMTUWP�4MPWFOJKF��EFNPHSBGTLB�TUBUJTUJLB��0LSBKOJ�DJWJM�

OJ� LPNJTBSJBU� KF� UFEBK� PCTFHBM� PC¦JOF� "EMFÝJ¦J� �SOPNFMK
�SOPNFMK�PLPMJDB�%SBHBUVÝ�4FNJ¦�4UBSJ�USH�PC�,PMQJ�7J�
OJDB�.FUMJLB�.FUMJLB�PLPMJDB�(SBEBD� JO�3BEBUPWJ¦J��0C�
¦JOB�3BEBUPWJ¦J�LJ�KF�QP�QPQJTV�QSFCJWBMTUWB�J[�MFUB������ÝUF�
MB�������QSFCJWBMDFW�EBOFT�TPEJ�W�PLWJS�)SWBÝLF��(MFEF�OB
UP�EB� SB[JTLBWB�P�TNSUOJI�äSUWBI���� TWFUPWOF�WPKOF�LJ�QP�
UFLB�OB�*OÝUJUVUV�[B�OPWFKÝP�[HPEPWJOP�PCSBWOBWB�MF�äSUWF�[
EBOBÝOKFHB�ESäBWOFHB�QSPTUPSB�3FQVCMJLF�4MPWFOJKF�PC¦JOF
3BEBUPWJ¦J�OF�VQPÝUFWBNP�

�� 4NSUOF�äSUWF�������������

ÇSUWPTMPWOB�TMJLB�OBN�LPU�PLPTUKF�SB[JTLBWF�QP�
LBäF�EB�KF�NFE����TWFUPWOP�WPKOP�JO�OFQPTSFEOP�QP
OKFK� #FMB� LSBKJOB� J[HVCJMB� WF¦� LPU� ��� TWPKFHB� QSF�
CJWBMTUWB�LBS� KF� MF�PETUPUFL�NBOK�PE�QPQSF¦OJI� J[�
HVC�-KVCMKBOTLF�QSPWJODF���5P�OBN�QPWF�EB�TF�UVEJ
#FMB�LSBKJOB�OJ�J[PHOJMB�QSPDFTPN�[OB¦JMOJN�[B�UP�
UBMOP� WPKOP��/B� UP� OBT� PQPNJOKB� UVEJ� QSJNFSKBWB� T
TMPWFOTLJN�QPWQSF¦KFN�LJ�LBäF�EB�KF�4MPWFOJKB� UF�
EBK�J[HVCJMB�����TWPKFHB�QSFCJWBMTUWB���7[SPLF�MBI�

�� 1SBW�UBN�
�� 1SBW�UBN�
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4QPNFOJL� QBEMJN� QBSUJ[BOPN� W� .FUMJLJ� 	7JULPWJW
#FMB�LSBKJOB�TUS�����
�

LP�JÝ¦FNP�MF�W�QSFEIPEOJI�JO�TP¦BTOJI�[HPEPWJOTLJI
QSPDFTJI�LJ�TP�UFEBK�[BKFMJ�#FMP�LSBKJOP�JO�TP�OB�NP¦
QPEPCOJ� UJTUJN� LJ� TP� [OB¦JMOJ� [B� DFMPUOP� -KVC�
MKBOTLP� QSPWJODP� JO� TNP� KJI� PNFOJMJ� äF� W� VWPEV�
*UBMJKBOTLF� PLVQBDJKTLF� PCMBTUJ� TP� [B� TFCPK� QVTUJMF
WTBK� ���� äSUFW� OFNÝLF� WTBK� ���� NFEUFN� LP� KF
xNFETMPWFOTLJj� LPOGMJLU� OB� PCFI� EPNB¦JI� TQSUJI
TUSBOFI� 	QBSUJ[BOTLJ� JO�QSPUJQBSUJ[BOTLJ
�NFE�WPKOP
[BIUFWBM�����äJWMKFOK�W�OBTJMOFN�QPWPKOFN�FQJMPHV
TQPNMBEJ�JO�QPMFUJ������QB�ÝF�����#FMPLSBOKDFW�QP
WF¦JOJ� T�,PSPÝLF� WSOKFOJI� BMJ� [BKFUJI� EPNPCSBODFW�
.OPHJ�QB�TP�W�WPKOFN�WSUJODV�EP�EBOFT�PCWFMKBMJ�[B
J[HJOVMF�BMJ�QPHSFÝBOF��

4NSUOF�äSUWF�GBÝJTUJWOFHB�OBTJMKB

"QSJMTLJ�OBQBE�TJM�PTJ�OB�+VHPTMBWJKP�MFUB������KF
TQSPäJM�W�#FMJ�LSBKJOJ�PCJMJDP�[NFEF�JO�UB�TF�KF�LNBMV
NPSBMB� TSF¦BUJ� [� NOPäJDP� KVHPTMPWBOTLJI� LSBMKFWJI
WPKBLPW� LJ� TP� QSJCFäBMJ� QSFL� (PSKBODFW�� (MFEF� OB
EPHPWPSF� NFE� WSIPWOJNB� QPWFMKTUWPNB� JUBMJKBOTLF
JO�OFNÝLF�WPKTLF�UFS�EFKTUWP�EB�TP�WPKBÝLF�PQFSBDJKF
JUBMJKBOTLF� WPKTLF� NFE� ��� JO� ���� BQSJMPN� QPUFLBMF
[MBTUJ�W�PCNFKOFN�QBTV�� TP�CJMJ�QSWJ�[BTFECFOJ�WP�
KBLJ� W� #FMJ� LSBKJOJ� LJ� TP� ���� BQSJMB� TFN� QSPESMJ� PE
,BSMPWDB�OFNÝLJ����5B�BQSJMTLJ�OBQBE�KF�äF�[BIUFWBM
QSWB�äJWMKFOKB�#FMPLSBOKDFW� TBK� KF� PC�OBQBEV�BMJ� QB
[B�OKFHPWJNJ�QPTMFEJDBNJ�äJWMKFOKF�J[HVCJMB�WTBK�FOB
OFPCPSPäFOB� PTFCB� JO� �� #FMPLSBOKDFW� LJ� TP� UFEBK

'BSOF�TQPNJOTLF�QMPÝWF�[B�.FUMJLP�	'BSOF�TQPNJOTLF�QMPÝWF�TUS����
�
�����������
������������������������

�� 1SBW�UBN�

������������������������������������������������
�� 'FSFOD�'BÝJTUJ�CSF[�LSJOLF�TUS����o���
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
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TMVäJMJ�W�KVHPTMPWBOTLJ�LSBMKFWJ�WPKTLJ��TLPSBK�WTJ�NFE
OKJNJ� TP� QBEMJ� PC� OBQBEV� OFNÝLF� WPKTLF� OB� ;B�
HSFC���

.PSEB�KF�HSPäOKB�OFNÝLFHB�LPNBOEBOUB�UBKOJLV
PLSBKOFHB� HMBWBSTUWB� W��SOPNMKV� OFLBK� EOJ� LBTOFKF
SFTEB� WJ[JPOBSTLP� OBQPWFEBMB� LBLP� PTUSP� CJ� JO� CP
SBWOBM� [� MPLBMOJN� QSFCJWBMTUWPN� UPSFK� VTUSFMJM� WTB�
LFHB�LJ�CJ�OBTQSPUPWBM�OFNÝLJ�PCMBTUJ�B�TF� KF� UFEBK
OFNÝLB�WPKTLB�VNBLOJMB� JO�QSPTUPS�QSFQVTUJMB� UFEBK
ÝF�NBOK�BHSFTJWOFNV�JUBMJKBOTLFNV�PLVQBUPSKV����7
UFN�WNFTOFN�PCEPCKV�KF�CJMP�UVEJ�UV�LPU�QPOFLPE
ESVHPE�QP�%PMFOKTLFN�¦VUJUJ�OFNÝLP�QSPQBHBOEP
LJ�TP� KP�TFN�ÝJSJMJ�LP¦FWTLJ�/FNDJ����;B� SB[MJLP�PE
%PMFOKTLF�LP�KF�*UBMJKB�J[�TUSBIV�QSFE�UFN�EB�IP¦F
/FN¦JKB� [BTFTUJ� ÝF� WF¦� P[FNMKB� xQSPOFNÝLFj� EF�
NPOTUSBDJKF�LSWBWP�[BUSMB���#FMB�LSBKJOB�L�TSF¦J�UFHB
OJ�EPäJWFMB��4F�QB�KF�NPSBMB�TPP¦JUJ�[�JUBMJKBOTLP�WP�
KBÝLP� [BTFECP� T�QPMLPN�$PNP� W��SOPNMKV� W� 4F�
NJ¦V�JO�.FUMJLJ�QB�[�EWFNB�OKFHPWJNB�CBUBMKPOPNB
LP� TP�QP�QSJLMKV¦JUWJ�-KVCMKBOTLF� QPLSBKJOF� L� *UBMJKJ
ÝUFWJMP�WPKBLPW�ÝF�QPWF¦BMJ���

0TWPCPEJMOB�GSPOUB�TF� KF�W�#FMJ�LSBKJOJ�OBTMPOJMB
OB� QBSUJKTLF� DFMJDF��� NFEUFN� LP� KF� QPEQPSP� OBÝMB
[MBTUJ�NFE�NMBEJOP� JO� PCSUOJÝLJNJ� UFS� QSPTWFUOJNJ
EFMBWDJ��� JO� J[LPSJTUJMB� TQPOUBOP� QSPUJPLVQBUPSTLP
SB[QPMPäFOKF� #FMPLSBOKDFW�� 5BLP� TP� OB� QP[JW
WPETUWB�,1+� 	,14
��� PE� TSFEJOF�QPMFUKB�OBQSFK� [B�
¦FMJ�	LPU�ESVHPE�QP�QPLSBKJOJ
�QP¦BTJ�W[OJLBUJ�QBSUJ�
[BOTLJ�PEEFMLJ��7JTPLFHB�DJWJMOFHB�LPNJTBSKB�&NJMJB
(SB[JPMJKB� LJ� KF� EP� ESVHF� QPMPWJDF� PLUPCSB� ����
OFLBKLSBU� PCJTLBM� #FMP� LSBKJOP� OJ� EP� UFEBK� ÝF� OJ¦
OBWFEMP�EB�CJ�VWFEFM�WPKBÝLP�VQSBWP�JO�OB�TJMP�xQP�
NJSJMj� EFäFMP���� 1SWB� HB� KF� W[OFNJSJMB� TFQUFNCSTLB
QBSUJ[BOTLB�BLDJKB�W�(SJCMKBI�W�LBUFSJ� TP�QBEMJ� USJKF
JUBMJKBOTLJ�WPKBLJ�[BUP�TP�JUBMJKBOTLF�PCMBTUJ�[BQSMF�W
¦SOPNBMKTLJ� [BQPS� QSJCMJäOP� ���� #FMPLSBOKDFW���
,NBMV�[B�UFN�LPOFD�PLUPCSB�QB�KF�JUBMJKBOTLB�WPK�
TLB� äF� [BEBMB� SFTOFKÝJ� VEBSFD� TOVKP¦FNV� TF� QBSUJ�
[BOTUWV�TBK� KF�LNBMV�QP�OKFOFN�OBTUBOLV�OB�(PS�
OKJI�-B[BI�QPSB[JMB�#FMPLSBOKTLP�¦FUP����1BEMP�KF���
OKFOJI�CPSDFW�LJ�TP�CJMJ�QSFUFäOP�#FMPLSBOKDJ���[BUP
KF� UB�QPSB[�PENFWBM�NFE�MKVENJ�LBLPS� UVEJ�OPWJDB
EB� KF� PC� UFN� JUBMJKBOTLB� WPKTLB� [BKFMB� PSHBOJ[BUPSKB
CFMPLSBOKTLFHB�QBSUJ[BOTUWB�+PäFUB�.JIFM¦J¦B�LJ�HB

��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS���o���
��� (PEFÝB�5PNJOÝFL��FIVMJ¥�'BÝJTUJ¦OP�OBTJMKF�OBE�4MPWFODJ

TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7F¦� P� UFN�� %FäFMBL� #BSJ¦� ,PNVOJTUJ¦OB� QBSUJKB� ����o

�����
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� (VÝUJO�0CPSPäFOJ�VQPS�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������
��� 1SBW�UBN�TUS����o���
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS����o���
��� 4NSUOF�äSUWF�������������

*UBMJKBOTLB�WPKTLB� ��� OPWFNCSB� ����� [BKBNF� QPMJULP�
NJTBSKB� #FMPLSBOKTLF� WFUF� +PäFUB� .JIFMWJWB� 	7JULPWJW
#FMB�LSBKJOB�TUS����
�

KF�LBTOFKF�WPKBÝLP�TPEJÝ¦F�PCTPEJMP�OB�TNSU�JO�TPECP
J[WSÝJMP�EFDFNCSB�JTUFHB�MFUB�W�-KVCMKBOJ���

ÀUFWJMP�QBSUJ[BOPW�KF�W�#FMJ�LSBKJOJ�OBUP�ÝFMF�LP�
OFD� QPNMBEJ� ����� JO� ÝF� UP� T� QPNP¦KP� CPSDFW� EP�
MFOKTLFHB� PESFEB� OBSBTMP� EP� ÝUFWJMB� LP� TP� MBILP
VTUBOPWJMJ� CBUBMKPO� [� OFLBK� EFTFUJOBNJ� CPSDFW�� ÀF
QSFE�WFMJLP� JUBMJKBOTLP�PGFO[JWP�TP�HB�OBUP�QSFJNF�
OPWBMJ� W� PESFE���� 7� ¦BTV� QPNMBEOJI� QBSUJ[BOTLJI
PGFO[JW� KF� CJMB� OKFHPWB� HMBWOB� OBMPHB� OBQBEBOKF
QSPNFUOJI� QPWF[BW��� NFEUFN� LP� KF� JUBMJKBOTLF
[BTFECFOF�PCMBTUJ� QPÝUFOP� W[OFNJSKBM� T� TWPKJNJ� OB�
LMKV¦OJNJ� BMJ� OBNFSOJNJ� TQPQBEJ� [� JUBMJKBOTLJNJ
FOPUBNJ����%P�[B¦FULB�WFMJLF�JUBMJKBOTLF�PGFO[JWF�KF
W�UFI�TQPQBEJI�äJWMKFOKF� J[HVCJMP�WTBK����CFMPLSBOK�
TLJI� QBSUJ[BOPW� PE� UFHB� TLPSBK� QPMPWJDB� OPWFNCSB
�����OB�(PSOKJI�-B[BI���

��� 1SBW�UBN��"34�"4������Ý����4F[OBN�PTFC�LJ�TP�CJMF�KVT�
UJGJDJSBOF�OB�QPEMBHJ�PCTPECF�JUBMJKBOTLFHB�WPKBÝLFHB�TPEJÝ¦B�

��� 1PMJ¦�#FMPLSBOKTLJ� PESFE� TUS�������7PHSJ¦�#PK�#FMPLSBOKDFW
TUS�������7JULPWJ¦�#FMB�LSBKJOB�TUS������

��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS����o�����1PMJ¦�#FMPLSBOKTLJ�PE�

SFE�TUS������
��� 4NSUOF�äSUWF�������������
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1PLPQBMJÝWF�JUBMJKBOTLFHB�LPODFOUSBDJKTLFHB�UBCPSJÝWB�,BNQPS�OB�3BCV
	;CPSOJL�GPUPHSBGJK�/0#�TUS�����
�

ÇF�PE�BQSJMB������TP�JUBMJKBOTLF�PLVQBDJKTLF�PC�
MBTUJ�[BSBEJ�OBSBÝ¦BKP¦FHB�PCPSPäFOFHB�PEQPSB�WFE�
OP�CPMK�HSPCP�SBWOBMF�T�DJWJMOJN�QSFCJWBMTUWPN��1P�
MFUJ� MFUB� ����� TP� UVEJ� [� [B¦FULPN� TWPKF� WFMJLF
PGFO[JWF�LJ�KF�W�#FMP�LSBKJOP�QSWJ¦�QMKVTLOJMB�QPMFUJ
�����JO�KF�UV�W�WBMPWJI�W[USBKBMB�EP�KFTFOJ�JTUFHB�MFUB
OBTJMKF� ÝF� QPPTUSJMF���� ÀF� [MBTUJ� OBTJMOP� TP� OBTUPQJMF
QSPUJ� TPEFMBWDFN�JO�TPSPEOJLPN�QBSUJ[BOPW�[B�LB�
UFSF�TP�QSFEWJEFMF�NOPäJ¦OP�JOUFSOJSBOKF�[BQMFNCP
QSFNPäFOKB� JO� VOJ¦FOKF� QSFCJWBMJÝ¦�� 4BNP� W� �S�
OPNMKV� OBK� CJ� UFN� SFQSFTJWOJN� VLSFQPN� QPEWSHMJ
���o����PTFC������BWHVTUB�QB�TP�WJTPLFHB�LPNJTBSKB
-KVCMKBOTLF�QPLSBKJOF�&NJMJB�(SB[JPMJB�PCWFTUJMJ�EB
TF� KF� ÝUFWJMP� [BKFUJI� NPÝLJI� NFE� ���� JO� ���� MFUPN
TUBSPTUJ�QPW[QFMP�äF�OB��������.FEUFN�LP� TP�QSFE
PGFO[JWP� JOUFSOJSBMJ� QP� WF¦JOJ� MKVEJ� J[� -KVCMKBOF� JO
OKFOF�PLPMJDF�TP�NFE�PGFO[JWP�JO�QP�OKFK�JOUFSOJSBMJ
[MBTUJ�MKVEJ�T�QPEFäFMKB����$JWJMOJ�LPNJTBS�W��SOPN�
MKV� KF� ���� KVMJKB� ����� QPSP¦BM� (SB[JPMJKV� EB� KF� JO�
UFSOJSBOKF�W��SOPNMKV�xQPUFLBMP�W�SFEV�QPQPMOPNB
NJSOP� JO� CSF[� LBLSÝOFHB� LPMJ� JODJEFOUBj��� TBK� TP

��� 7PHSJ¦�#PK� #FMPLSBOKDFW� TUS�� ����� 4BKF� #FMPHBSEJ[FN� TUS�
���o����

��� "34�"4������G������*�3FMB[JPOF�TVM�DPNBOEBOUF�EFM�QSF�
TJEJP� ������ ���� ��� ����� JO�%FQPSUB[JPOF� GBNJHMJBSJ� EFHMJ
BTDFOUJ������������������

��� "34�"4������G������*�3FMB[JPOF������������������
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS������
��� "34�"4������ G������*�%FQPSUB[JPOF� GBNJHMJBSJ�EFHMJ� BT�

DFOUJ�������������������

NFEUFN�NFOEB� MKVEJ�QSJKFMJ� W� UBLP�IVE�QSJNFä� EB
[BSBEJ� CMPLBEF� xUVEJ� äFMF[OJ¦BSKJ� OJTP� TNFMJ� OB� LP�
MPEWPSV� J[� WBHPOPWj���� .FEUFN� LP� TP� IJÝF� BSFUJ�
SBOJI� [BQF¦BUJMJ� JO� PQMFOJMJ� TP� KJI� UBN� LKFS� KF� CJMP
CPMK�SB[WJUP�QBSUJ[BOTLP�HJCBOKF���QPäHBMJ��UBLP�TP�W
[BEOKJI� EFTFUJI� EOFI� KVMJKB� QPäHBMJ� NOPHP� CFMP�
LSBOKTLJI� LSBKFW���� *UBMJKBOTLF� WPKBÝLF� PCMBTUJ� TJDFS
OJTP�EPTFHMF� äFMFOJI� WPKBÝLJI� DJMKFW� P� ¦FNFS� QPSP�
¦BKP� TBNF��� T� UFN� QB� TUB� TF� TUSJOKBMB� UBLP� QBSUJ�
[BOTLB� TUSBO��� LPU� UVEJ� TMPWFOTLJ� QSPUJQBSUJ[BOTLJ
UBCPS�¦JHBS�PCWFÝ¦FWBMOB�TMVäCB�KF�LPOFD�TFQUFNCSB
QPSP¦BMB�EB�OBK�CJ�TF�TMPWFOTLJ�JO�ISWBÝLJ�QBSUJ[BOJ
xSB[MJMJ� QP� DFMJ� #FMJ� LSBKJOJ� SB[FO� <QP>� LSBK<JI>� PC
QSPHJ� LKFS� TP� JUBMJKBOTLF� QPTUPKBOLFj� JO� [BLMKV¦JMB
EB� KJI� x*UBMJKBOJ� <���>� J[� TWPKJI� PQPSJÝ¦� OF� PCWMBEB�
KP�j��

1PTMFEJDF�PGFO[JWOJI�BLDJK�JUBMJKBOTLF�WPKTLF�NFE
WFMJLP� PGFO[JWP� TP� CJMF� J[SFEOP� IVEF� [B� EPNB¦F
[MBTUJ�OFPCPSPäFOP�QSFCJWBMTUWP��7F¦�TUP�#FMPLSBOK�
DFW�KF�PTUBMP�CSF[�EPNPW�WFMJLP�KJI�KF�J[HVCJMP�äJW�
MKFOKF�W� U�� J�� x¦JTULBI� UFSFOBj���� TP� KJI�VTUSFMJMJ� LPU

��� "34�"4������Ý����GBTD�����B�*�.FUMJLB�������������
��� "34�"4������G������*�3FMB[JPOF�TVM�DPNBOEBOUF�EFM�QSF�

TJEJP� EPL�� ������ ���� ��� ����� JO� %FQPSUB[JPOF� GBNJHMJBSJ
EFHMJ�BTDFOUJ�EPL�������������������

��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� "34�"4������G������*�3FMB[JPOF�EPL�������������������
��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�

����
��� "34�"4������Ý�������B�*�#FMB�LSBKJOB�������������
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UBMDF��� NOPHJ� TP� EPäJWFMJ� JUBMJKBOTLF� [BQPSF� LPO�
GJOBDJKP�W�TFWFSOJ�*UBMJKJ�BMJ�QB�LPODFOUSBDJKTLB�UBCP�
SJÝ¦B��7�¦BTV�WFMJLF�JUBMJKBOTLF�PGFO[JWF�KF�JUBMJKBOTLB
WPKTLB�OBNSF¦�QPTUSFMJMB�WTBK����OFPCPSPäFOJI�#FMP�
LSBOKDFW� PE� UFI� KF� ���� BWHVTUB� ����� OBFOLSBU� QP�
TUSFMJMB� TFEFN�LNFUPW�W�;BQVEKV����5VEJ�QBSUJ[BO�
TLP�HJCBOKF� KF� J[HVCJMP�WTBK����CPSDFW� JO�BLUJWJTUPW
LJ�TP�QBEMJ�W�TQPQBEJI�BMJ�TP�KJI�VTUSFMJMJ�QP�[BKFUKV��
[BUP�TF�KF�QP�JUBMJKBOTLJ�PGFO[JWJ�QSJTPUOPTU�QBSUJ[BO�
TLJI�FOPU�W�#FMJ�LSBKJOJ�TQFU�[NBOKÝBMB����,MKVC�UFNV
TP�EP�LBQJUVMBDJKF�JUBMJKBOTLF�FOPUF�[BLSJWJMF�TLPSBK�ÝF
FOLSBU�UPMJLP�äSUFW�NFE�CFMPLSBOKTLJNJ�QBSUJ[BOJ�LPU
NFE�WFMJLP�JUBMJKBOTLP�PGFO[JWP�BMJ�OBUBO¦OFKF������

;B� ¦BTB� JUBMJKBOTLF� PLVQBDJKF� TF� J[� JUBMJKBOTLJI
LPODFOUSBDJKTLJI� UBCPSJÝ¦� OJ� WSOJMP� WTBK� ���� TPEF�
MBWDFW� JO� TPSPEOJLPW� QBSUJ[BOPW�NFEUFN� LP� KJI� KF
WTBK� ��� VNSMP� LBTOFKF� EPNB� [B� QPTMFEJDBNJ� UBCP�
SJÝ¦OFHB�äJWMKFOKB����3FELJ�TP�CJMJ�LSBKJ�PE�LPEFS�TP
MBILP�PC�LBQJUVMBDJKJ�*UBMJKF�QPSP¦BMJ�LPU�EFOJNP�J[
(SBEDB�� x7SOJMJ� <JUBMJKBOTLF�PCMBTUJ�PQ��BWU�>� TP�WTF
OJUJ�FEFO�OJ�VNSM�W�UVKJOJ�j��

3FWPMVDJPOBSOP�OBTJMKF�QSPUJSFWPMVDJKB
JO�LPMBCPSBDJKB

1PWFMKTUWP�9*��BSNBEOFHB�LPSQVTB�KF�TJDFS�QPSP�
¦BMP�UVEJ�P�xEPTFäLJIj�PGFO[JWF�NFE�LBUFSF�TP�NFE
ESVHJN�VWSTUJMJ�UVEJ�PEWSB¦BOKF�QSFCJWBMTUWB�PE�QBS�
UJ[BOTLFHB� HJCBOKB���� 7� QPHPKJI� [BPTUSFOFHB� PLV�
QBUPSTLFHB� OBTJMKB� NFE� PGFO[JWP� TF� KF� USL� EWFI
JEFPMPHJK� LPNVOJ[NB� JO� QSPUJLPNVOJ[NB� OBNSF¦
[BPTUSJM� WTF� EP� PCPSPäFOFHB� TQPQBEB� NFE� QBSUJ�
[BOTLJNJ� JO� QSPUJQBSUJ[BOTLJNJ� FOPUBNJ� LJ� TP� QPE
JUBMJKBOTLJN� PLSJMKFN� W[OJLBMF� PE� LPODB� PLUPCSB
�����EBMKF��TQSWB�W�4FNJ¦V�JO�.FUMJLJ�LBTOFKF�QB�ÝF
W� �SOPNMKV� 4VIPSKV� JO� ESVHPE���� .PSEB� OBK� OB
UFN�NFTUV� PNFOJNP� EB� KF� W�#FMJ� LSBKJOJ� OBTUBOFL
QSPUJQBSUJ[BOTLJI� QPTUPKBOL� OFLPMJLP� ESVHB¦FO� LPU
OB�/PUSBOKTLFN�LKFS�TP�UF�[B¦FMF�OBTUBKBUJ�TQPOUBOP
PE�QPMFUKB������EBMKF��� UV�QB� KF�NPSBMP�LBESPWTLP
JO� MPHJTUJ¦OP� QSJTLP¦JUJ� OB� QPNP¦� WPETUWP� MKVC�
MKBOTLFHB�QSPUJLPNVOJTUJ¦OFHB�UBCPSB��ÇF�PE�QPMFUKB
�����EBMKF�TP�TJDFS�äVQOJLJ�NFE�OKJNJ�UVEJ�äVQOJLB
W� 4FNJ¦V� JO� .FUMJLJ� KBTOP� J[SBäBMJ� TWPKB� QSPUJLP�
NVOJTUJ¦OB� TUBMJÝ¦B� KFTFOJ� ����� QB� KF� CFMPLSBOKTLP
EVIPWÝ¦JOP�PCJTLBM�UVEJ�TBN�JEFPMPH�LBUPMJÝLF�BLDJKF

��� 4NSUOF�äSUWF�������������
��� 'FSFOD� 6CJKB� TF� QSFNBMP� TUS�� ����� 4NSUOF� äSUWF� ���� ��

�����
��� 4NSUOF�äSUWF�������������
��� 7JULPWJ¦�#FMB�LSBKJOB�TUS������
��� 4NSUOF�äSUWF�������������
��� 1SBW�UBN�
��� "34�"4������Ý����*7����(SBEBD�TUS����
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS������
��� 4BKF� #FMPHBSEJ[FN� TUS�� ����� 7PHSJ¦�#PK� #FMPLSBOKDFW� TUS�

������������
��� .MBLBS�,SPHJ�OBTJMKB�TUS�����

LBQMBO� 'SBOD� (MBWB¦�� 1SPUJLPNVOJTUJ¦OB� JEFKB� KF
TFN�QSPEJSBMB�ÝF�J[�/PWFHB�NFTUB���B�NFOEB�UFEBK
NFE�#FMPLSBOKDJ� UJ� EWF� BLDJKJ�OJTUB�OBÝMJ� QMPEOFKÝJI
UBM���� -KVCMKBOTLP� QSPUJLPNVOJTUJ¦OP� WPETUWP� KF
LMKVC�UFNV�W[USBKBMP� JO� KF�[MBTUJ�PE�QPNMBEJ������W
#FMP� LSBKJOP� QPÝJMKBMP� TWPKF� PSHBOJ[BUPSKF���� #FMP�
LSBOKTLJ�QBSUJ[BOJ� TP� UVEJ� UP�NSFäP� äF�QPMFUJ� JTUFHB
MFUB� PISPNJMJ� TBK� TP� [BKFMJ� JO� VTUSFMJMJ� OFLBK� OKFOJI
WJEOFKÝJI�QSFETUBWOJLPW�EFOJNP�PSHBOJ[BUPSKB�UBN�
LBKÝOKF� 4MPWFOTLF� MFHJKF� ESBHBUVÝLFHB� äVQOJLB� +B�
LPCB�0NBIOB� TVIPSTLFHB� äVQOJLB� +BOF[B�3B[USF�
TFOB�JO�LBQMBOB�+PäFGB�,PGBMUB�J[��SFÝOKFWDB���

0C�QSWJI�EWFI�PCSB¦VOJI�CFMPLSBOKTLJI�QBSUJ[B�
OPW� [� EPNB¦JOJ� LJ� TP� TF� EPHPEJMJ� W� PCEPCKV� TQSF�
KFNB�PEMPLB�4/00�P�[BÝ¦JUJ� TMPWFOTLFHB�OBSPEB�[
EOF�����TFQUFNCSB������LJ�KF�OB�SB¦VO�QSFW[FNBOKB
QSJNBUB� LPNVOJTUJ¦OF�QBSUJKF� W� QBSUJ[BOTLFN� HJCB�
OKV� J[WFO� [BLPOB� QPTUBWJM� WTF� LJ� TP� TF� PSHBOJ[JSBMJ
[VOBK�0'���WFSKFUOP�ÝF�OJ�ÝMP�[B�PCSB¦VO�OB�QPEMBHJ
QSFK�PNFOKFOFHB�JEFPMPÝLFHB�TQPSB��1SWB�äSUFW�KF�CJM
NFOEB�QSPOFNÝLP�VTNFSKFO�LP¦FWTLJ�4MPWFOFD���P
ESVHJ� QB� KF� QPWFMKOJL� DFOUSB� GBÝJTUJ¦OF� TUSBOLF� W
�SOPNMKV�QPSP¦BM�EB�KF�JUBMJKBOTLJ�[BVQOJL�BMJ�LPO�
GJEFOU����7� ¦BTV�OBTUBKBOKB� QBSUJ[BOTLJI� TLVQJO�HSF
QSJ� UFN�NPSEB� CPMK� [B� TQPOUBOP� QSPUJOBDJTUJ¦OP� JO
QSPUJGBÝJTUJ¦OP� SB[QPMPäFOKF� PEQPSOJLPW�� 4QPS�NFE
PCFNB� EPNB¦JNB� TQSUJNB� TUSBOFNB� TF� KF� UBLP� LPU
ESVHPE�QP�-KVCMKBOTLJ�QPLSBKJOJ�[BPTUSJM�QP�PCEPCKV
QBSUJ[BOTLFHB�OBTJMKB� LJ� KF� QMKVTLOJM� W�#FMP� LSBKJOP
MFUB� ����� QP� QPNMBEBOTLJI� JO� QPMFUOJI� NFTFDJI
QBSUJ[BOTLJI�[NBH�LJ�TP�TQSPäJMF�QSFW[FUOPTU�JO�TB�
NPESÝUWP� [MBTUJ� NFE� ¦MBOJ� ,14� W� OFLBUFSJI� QBSUJ�
[BOTLJI�LPNBOEBI�JO�UFSFOTLJI�PSHBOJ[BDJKBI����0E
QPNMBEJ� ����� EP� LPODB� WFMJLF� JUBMJKBOTLF� PGFO[JWF
TP�QBSUJ[BOTLF�FOPUF�OB�PCNP¦KJI�#FMF�LSBKJOF�LJ�TP
CJMB� QPE� OKJIPWP� LPOUSPMP� PCSB¦VOBMF� [� WTBK� ���
DJWJMJTUJ��� EFKBOTLJNJ� BMJ� EPNOFWOJNJ� OBTQSPUOJLJ�
ÇF�HMFEF�OB�TLVQOP�ÝUFWJMP�QPCJUJI�DJWJMJTUPW�W� UFN
¦BTV� MBILP�EPNOFWBNP�EB�WF¦JOB� MF�OJ�NPHMB�PE�
JHSBUJ� WMPHF� JUBMJKBOTLJI� [BVQOJLPW� UPSFK� TF� [B� UFN
WFSKFUOP�UVEJ�äF�TLSJWB�JEFPMPÝLJ�OBCPK�xNFETMPWFO�
TLFHBj�TQPQBEB��5P�EB�TMVUJUJ�UVEJ�OFLBK�QSWJI�äSUFW
UFHB� EFOJNP� SFWPMVDJPOBSOFHB� OBTJMKB� LJ� TP� KBWOP
J[SBäBMF� TWPKB� QSPUJLPNVOJTUJ¦OB� TUBMJÝ¦B� OKJIPWB

��� ;CPSOJL�EPLVNFOUPW�P�/07+�7*�LOKJHB���EPL������TUS�
����

��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 4BKF�#FMPHBSEJ[FN�TUS�����o����
��� 4BKF�#FMPHBSEJ[FN�TUS�����o�����"44�GPOE�.BSJKBO�,PD�

NVS� Ý�� ����%VQMJLBUJ� QSJ¦FWBOK� P� EPHPELJI�NFE� JO� QP� ��
TWFUPWOJ� WPKOJ�� 1SJ¦FWBOKF� .JIF� JO� 3F[LF� )PSWBU� TUS�� ��
"34�"4������Ý����G�����B�*���%SBHBUVÝ������������o���
��������

��� (PEFÝB�6TUBOPWJUFW�4/00�TUS�����
��� 1SJNFSKBK���SOF�CVLWF�TUS�������.B¦FL�,EP�KF�VOJ¦JM�FOPU�

OPTU�#FMPLSBOKDFW�TUS�����
�� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������o����
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS�����o����
��� 4NSUOF�äSUWF�������������
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4F[OBN�QPMFUJ������QPCJUJI�PTFC�W�WSOPNBMKTLJ�PCWJOJ�NFE�LBUFSJNJ�TP�OBWFEFOJ�UVEJ�LBOJäBSTLJ�3PNJ���

��� "34�"4� �����0LSBKOP� HMBWBSTUWP��SOPNFMK� G�� ����*7� ������ 4F[OBN� VNPSKFOJI� PTFC� QP� QBSUJ[BOJI� OB� QPESP¦KV� PC¦JOF
�SOPNFMK�������������
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6TUSFMKFOJ�QBSUJ[BOJ�����OPWFNCSB������W�7PKOJ�WBTJ�	7PHSJW�#PK�#FMPLSBOKDFW�TUS�����
�

TNSU�QB�KF�UVEJ�äF�PENFWBMB�NFE�MKVENJ��/BK�PNF�
OJNP�WTBK�QSPGFTPSKB� TMBWJTUJLF�"OUPOB�0WOB� ¦MBOB
4MPWFOTLF�[BWF[F�[B�#FMP�LSBKJOP�JO�VQSBWJUFMKB�CB�
OPWJOTLFHB�QPTFTUWB�"OUPOB�4UBSDB�LJ�TP�KV�VTUSFMJMJ
LPOFD�NBKB� ��������/B�QPKBW� QBSUJ[BOTLFHB�OBTJMKB
TF�KF�QPMFUJ�PE[WBMP�UVEJ�WPETUWP�,14�TBK�HB�KF�[B�
TLSCFMP� xPISBOKBOKFj� QPMJUJ¦OF� QSFEOPTUJ�� $,�,14
KF� OBNSF¦� OB� [B¦FULV� KVMJKB� ����� QP[WBM� OBK� TF� OF
[BPTUSVKF� PEOPTB�NFE� xQBSUJ[BOTLJNJ� ¦FUBNJ� JO� DJ�
WJMOJN�QSFCJWBMTUWPNj���NFEUFN�LP�TF�KF�JTUP¦BTOP
PHMBTJM� UVEJ�&EWBSE�,BSEFMK� JO� QPTWBSJM� QSFE� xWSUP�
HMBWJDP�[BSBEJ�VTQFIPWj�JO�ÝLPEP�LJ�KP�MBILP�UB�[BEB
QBSUJ[BOTLFNV� HJCBOKV���� ,POFD� KVMJKB� TF� KF� LMKVC
UFNV� PEWJMB� USBHJ¦OB� [HPECB� SPNTLF� TLVQOPTUJ� J[
,BOJäBSJDF��-BUFOUOB�B�WFEOP�CPMK�PELSJUB�OBTQSPUKB
NFE� UBNLBKÝOKP� QBSUJ[BOTLP� FOPUP� JO� LBOJäBSTLJNJ
3PNJ��� TP� WSI� EPTFHMB� ���� KVMJKB� ����� LP� KF� QBS�
UJ[BOTLB� TLVQJOB� QSJ�.BWSMFOV� QPTUSFMJMB� WF¦� SPN�
TLJI�ESVäJO�OBTFMKF�QB�QPäHBMB��1P�QPEBULJI�J[�SB[�
JTLBWF�*OÝUJUVUB�[B�OPWFKÝP�[HPEPWJOP�HSF�[B�WTBK���

��� .B¦FL�5BCPSJÝWB�JO�NPSJÝWB�TUS����o����4JSD�.FE�)JUMFSKFN
JO�5JUPN�TUS�����"34�"4������Ý����704�**�����1PSP¦JMP
�������������"34�"4������Ý������*7�0LSPäKF�/PWP�NF�
TUP�0LSBK�4FNJ¦�

��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�
����TUS������

��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�
����TUS������

��� "44�'POE�.BSKBO�,PDNVS�Ý����*�1SJ¦BOKF�)VEPSPWBD�"W�
HVTUB�

PTFC��� B� QP� QPEBULJI� J[� EPLVNFOUB� JUBMJKBOTLJI
LBSBCJOKFSKFW�LJ�OBWBKBKP�QSJ¦BOKF�QPCFHMFHB�.BUJKF
)VEPSPWDB�WTBK�������%P�PCSB¦VOB�[�OKJNJ�KF�QSJÝMP
LFS�OBK�CJ�WBÝLJ�TUBSPTUB�[�OFLBUFSJNJ�ESVHJNJ�TPWB�
Ý¦BOJ�[BSBEJ�MBTUOJI�LPSJTUJ�PQSBWMKBM�PWBEVÝLP�TMVäCP
[B�JUBMJKBOTLF�PLVQBDJKTLF�PCMBTUJ����*UBMJKBOTLJ�LPNJ�
TBS�[B�#FMP�LSBKJOP�KJI�KF�UFEBK�SFT�P[OB¦FWBM�[B�xEJT�
DJQMJOJSBOF�JO�MPKBMOFj���B�OBK�OF�CJ�CJMP�ESVHJI�EP�
LB[PW� P� PWBEVÝUWV� QPTBNF[OJLPW�� 7� QBSUJ[BOTLF
WSTUF�OBK�CJ�WOFTMP�QSFQMBI�[MBTUJ�EFKTUWP�EB�KF�VÝFM�J[
LMFÝLF�¦FUF�OB�JUBMJKBOTLP�QPTUPKBOLP�FEFO�PE�LBOJ�
äBSTLJI�3PNPW� JO�OBUP� TPEFMPWBM� W� JUBMJKBOTLJI� BL�
DJKBI���� 4JDFS� OBK� CJ� TF� UB� SPNTLB� TLVQOPTU� äF� EMKF
¦BTB�[BWFEBMB�EB�KF� USO�W�QFUJ� UBNLBKÝOKJN�QBSUJ[B�
OPN��� [BUP� OBK� CJ� TF� [BUFLMB� QPE� JUBMJKBOTLP� [B�
Ý¦JUP����*UBMJKBOTLF�PLVQBDJKTLF�TJMF�TP�OBUP�PNFOKF�
OFHB�.BUJKP�)VEPSPWDB�LNBMV�[BUFN�LP�KJN�KF�QP�
SP¦BM�P�QPCPKV�JOUFSOJSBMF�OB�3BC�JO�KF�UBN�TMBCFHB
QPM�MFUB�LBTOFKF�VNSM����4LVQJOB�QPCJUJI�LBOJäBSTLJI

��� 4NSUOF�äSUWF�������������
��� "34�"4������G������*7�4F[OBN�VNPSKFOJI�PTFC�QP�QBS�

UJ[BOJI� OB� QPESP¦KV� PC¦JOF��SOPNFMK� �������"4� ����� Ý�
����*7�������������

��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� "44� GPOE� .BSKBO� ,PDNVS� Ý�� ��*� 1SJ¦BOKF� )VEPSPWBD

"WHVTUB�
��� "34�"4������Ý����GBTD�����B�*��SOPNFMK�������������G�

���B�**��SOPNFMK�������������
��� "34� "4� ����� Ý�� ���B���� 4F[OBN� VNSMJI� OB� 3BCV� ÝU�

����
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3PNPW� KF� CJMB� OBKNOPäJ¦OFKÝB� TLVQJOB� QPCJUJI� OB
PCNP¦KV�#FMF�LSBKJOF�T�TUSBOJ�QBSUJ[BOPW���¦FQSBW�UB
EPHPEFL� NFOEB� UFEBK� OJ� JNFM� WF¦KJI� QPMJUJ¦OJI
SB[TFäOPTUJ���� 7FSKFUOP� KF� OB� UP� WQMJWBM� UVEJ� PEOPT
#FMPLSBOKDFW�EP�SPNTLJI�TLVQOPTUJ�LJ�TP�QP�OFLB�
UFSJI�QPEBULJI�PC�[B¦FULV�WPKOF�W�#FMJ�LSBKJOJ� ÝUFMF
����3PNPW���TBK�OBK�CJ�CJM� UB�OBNSF¦� UFEBK�B� UVEJ
LBTOFKF�PELMPOJMFO����,BäF�EB�KF�QPCPK�LBOJäBSTLJI
3PNPW�LJ�OJTP�CJMJ�FEJOB�TLVQJOB�3PNPW�QPCJUJI�W
#FMJ� LSBKJOJ� WFSKFUOP� QPWF[BO� [� PEMP¦JUWJKP� CFMP�
LSBOKTLFHB� PLSPäOFHB� QBSUJKTLFHB� TFLSFUBSKB� *WBOB
/PWBLB�o�0¦LB��UB�OBK�CJ�QPCPK�PEPCSJM�¦FQSBW�PLP�
MJÝ¦JOF�ÝF�OJTP�QPWTFN�SB[JTLBOF���

0CTFH� QBSUJ[BOTLFHB� OBTJMKB� KF� [MBTUJ� KVH� #FMF
LSBKJOF� PEUFHOJM� PE� QBSUJ[BOTUWB� TBK� KF� UBN�OBTUBMP
OFLBK� QPTUPKBOL� WBÝLF� TUSBäF� NFEUFN� LP� KF� CJMP
NFE�QSBWPTMBWOJN�QSFCJWBMTUWPN�¦VUJUJ�TJNQBUJKF�EP
.JIBKMPWJ¥FWFHB�¦FUOJÝUWB���

*UBMJKBOTLF� [BTFECFOF� TJMF� TP� QSBW� UBLP� OBEBMKF�
WBMF�[� SFQSFTJKP�OBE�DJWJMOJN�QSFCJWBMTUWPN� UVEJ�QP
WFMJLJ�PGFO[JWJ��/PWFNCSTLJ�EOFWOJÝLJ�[BQJTLJ�QBUSB
ÇBCLBSKB� OB[PSOP� QSJLBäFKP� QSPDFTF� LJ� TP� TQSPäBMJ
WBMPWF� OBTJMKB�� 1SJ¦B� EB� TP� ��� OPWFNCSB� ����� JUB�
MJKBOTLF�PCMBTUJ�[B� USJ�EOJ�CMPLJSBMF��SOPNFMK�EB�CJ
POFNPHP¦JMF�HJCBOKF�QSFCJWBMTUWB��/FLBK�EOJ�LBTOFKF
TP�QP[BQSMF��SOPNBMKDF�LJ�TP�KJI�TVNJMF�TPEFMPWBOKB
T�QBSUJ[BOTLJN�HJCBOKFN��/BUP�KF�����OPWFNCSB�QSJ�
ÝMB�W��SOPNFMK�QPTBELB�WBÝLF�TUSBäF�JO�EBO�LBTOFKF
[BKFMB�USJ�QBSUJ[BOF�LJ�TP�KJI�JUBMJKBOTLF�TJMF�VTUSFMJMF
W�7PKOJ�WBTJ��/B�EBO�TUSFMKBOKB�KF�UFEBOKJ�¦SOPNBMKTLJ
LBQMBO� QBUFS� ÇBCLBS� QSFQMBÝFO� QPSP¦BM� EB� [B
TUSFMKBOKF�xMKVETUWP�LSJWJ�GBSKFj���[BUP�TF�TBN�OF�VQB
WF¦�J[�IJÝF��1P�QFUJI�EOFI�TP�OBUP�QBSUJ[BOJ�VTUSFMJMJ
FOFHB�xCFMPHBSEJTUBj���

1P�WFMJLJ� JUBMJKBOTLJ�PGFO[JWJ�LP�KF�W�#FMJ�LSBKJOJ
PTUBMP�NBOK�QBSUJ[BOTLJI�FOPU��� KF�CJMB� KFTFOJ�����
OKJIPWB� QSWB� WF¦KB� BLDJKB� TLVQFO� TMPWFOTLP�ISWBÝLJ
OBQBE�OB�QPTUPKBOLP�WBÝLJI�TUSBä�OB�4VIPSKV�LBS�KF
CJMP� W� TLMBEV� T� QP[JWPN� HMBWOFHB� QPWFMKTUWB� TMP�
WFOTLF�QBSUJ[BOTLF�WPKTLF�[�[B¦FULB�OPWFNCSB�����
LJ� KF�[BVLB[BMP�OBQBEBOKF�QPTUPKBOL�WBÝLJI� TUSBä���
7� UFN� VWPEV� W� QBSUJ[BOTLP� QSPUJPGFO[JWP� KF� QBEMP
WTBK� ��� WBÝLJI� TUSBäBSKFW� JO� ÝUJSKF� TMPWFOTLJ� ¦FUOJLJ
PE�LBUFSJI�TUB�CJMB�MF�EWB�#FMPLSBOKDB���QPTUPKBOLB
QB�KF�CJMB�VOJ¦FOB��1P�UFN�QPSB[V�TF� KF� UVEJ�ÝUFWJMP
QPTUPKBOL� WBÝLJI� TUSBä� W� #FMJ� LSBKJOJ� JO� ÝJSÝF� QPE

��� 4NSUOF�äSUWF�������������
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS�����������"44

'POE�.BSKBO�,PDNVS�Ý����*�1SJ¦BOKF�)VEPSPWBD�"WHVTUB�
"34�"4������Ý������*7�1PMPäBK������������

��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS����������
��� ÇBCLBS�*[QPWFEJ�TUS�����
��� 1SBW�UBN�
��� 7JULPWJ¦�#FMB�LSBKJOB�TUS������
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS����������
��� 4NSUOF�äSUWF�������������

(PSKBODJ�[NBOKÝBMP�NFEUFN�LP�KJI�KF�PEUMFK�WF¦JOB
EFMPWBMB�MF�ÝF�W�LSBKJI�[� JUBMJKBOTLP�QPTUPKBOLP����7
¦BTV�LP� TP�ESVHKF�QP�%PMFOKTLFN� JO�/PUSBOKTLFN
QPTUPKBOLF�WBÝLJI�TUSBä�[B¦FMF�ÝFMF�QPÝUFOP�W[OJLBUJ
TF� KF� UV� TUWBS� [BOKF� äF� PCSB¦BMB� OBW[EPM���� ;� OB�
TUPQPN�MFUB������TP�TF�JUBMJKBOTLF�[BTFECFOF�TJMF�TP�
¦BTOP�[�[BWFEBOKFN�EB�HSF�OKJIPWB�WPKBÝLB�TSF¦B�OB
TWFUPWOJI�CPKJÝ¦JI�I�LPODV�ÝF�WFEOP�TLVÝBMF�OBTJMOP
[BUJSBUJ� PCPSPäFO� PEQPS� JO� TP� [BUP� ÝF� J[WBKBMF� SF�
QSFTJKP�OBE�DJWJMOJN�QSFCJWBMTUWPN�TBK�TP�W�UFN�MFUV
QPTUSFMJMF�WTBK����OFPCPSPäFOJI�MKVEJ���

5VEJ�W�QSPUJQBSUJ[BOTLFN�UBCPSV�W�#FMJ�LSBKJOJ�TP
WFEOP� CPMK� ¦VUJMJ� EB� TF� CMJäB� QPMPN� *UBMJKF� JO� QPE
UFN� QSJUJTLPN� KF� äF� TQPNMBEJ� ����� QSJIBKBMP� EP
SB[LSBKBOKB�OKJIPWF�FOPUOPTUJ�TBK�TP�TF�[B¦FMJ�ESPCJUJ
QP� WF¦JOJ� OB� QSJTUBÝF� WBÝLJI� TUSBä� JO� QSJTUBÝF� TMP�
WFOTLFHB�¦FUOJÝUWB����0E�QPMFUKB������LP� KF�CJMP�W
CFMPLSBOKTLJI� QPTUPKBOLBI� WBÝLJI� TUSBä� TLPSBK� ���
CPSDFW� TF� KF� OKJIPWP� ÝUFWJMP� EP� LBQJUVMBDJKF� *UBMJKF
QSFDFK�[NBOKÝBMP�NFOEB�DFMP�OB�����NPä���

,BS� TF�QBSUJ[BOTUWB� UJ¦F� TF� KF� WFEOP�CPMK�LB[BMB
[OB¦JMOPTU� UFHB� EFMB� 4MPWFOJKF� EB� KF� QPTUBKBM� OKFO
UFEBK�OFLPMJLP�PLSFQMKFO�QBSUJ[BOTLJ�PEQPS�CPMK�WF�
[BO� OB� BLDJKF� ISWBÝLFHB� QBSUJ[BOTUWB� T� UFN� EB� TP
TFN� QSJIBKBMF� UVEJ� ESVHF� TMPWFOTLF� CSJHBEF���� 1P�
TMFEJDB�UF�QSFQMFUFOPTUJ�KF�UVEJ����TNSUOJI�äSUFW�NFE
PCPSPäFOJNJ�JO�OFPCPSPäFOJNJ�EPNB¦JOJ�LJ�TP�äJW�
MKFOKF� J[HVCJMJ� CPEJTJ� W� WPKBÝLJI� BLDJKBI� PCPSPäFOJI
PEEFMLPW�/%)�CPEJTJ�W�UBCPSJÝ¦V�+BTFOPWBD���

,PU�ESVHPE�QP�-KVCMKBOTLJ�QPLSBKJOJ�TUB�PCB�EP�
NB¦B� TQSUB� UBCPSB� ÝF� OBQSFK� VTNFSKBMB� PSPäKF� ESVH
QSPUJ� ESVHFNV� [BUP� OBK� PNFOJNP� WTBK� ¦BT� QBSUJ�
[BOTLF�PGFO[JWF�LJ�TP� KP�W� TFWFSPW[IPEOJ�#FMJ�LSB�
KJOJ� J[WFEMJ� TMPWFOTLJ� JO� ISWBÝLJ� QBSUJ[BOJ� KVOJKB
������0NFOKFOB�PGFO[JWB�KF�OBTQSPUOP�TUSBO�J[[WBMB
EB� KF� TLVQBK� [� JUBMJKBOTLJNJ� FOPUBNJ�NFE�.FUMJLP
%SBÝJ¦J�JO�7JWPEJOP�J[WFEMB�xWJOPNFSTLPj�IBKLP���

#FMB� LSBKJOB� KF� UPSFK� EP� LBQJUVMBDJKF� *UBMJKF� J[�
HVCJMB� äF� TLPSBK���� TWPKFHB�QSFCJWBMTUWB� JO� WF¦� LPU
QPMPWJDB�UFI�KF�CJMB�OFPCPSPäFOJI� MKVEJ����0C�OFLBK
TUP� äSUWBI� LJ� TP� KJ� KJI� [BEBMF� JUBMJKBOTLF� [BTFECFOF
TJMF� KF� W� TQPQBEJI� T� QBSUJ[BOJ� QBEMP� ���EPNB¦JOPW
LPU�WBÝLJI�TUSBäBSKFW����5J�[MBTUJ� TFNJÝLB�QPTUPKBO�
LB��� QB� TP� CFMPLSBOKTLFNV� QBSUJ[BOTUWV� [BEBMJ� ��
TNSUOJI�äSUFW���B�W� TLVQOJI�BLDJKBI�[� JUBMJKBOTLJNJ

��� 4BKF�#FMPHBSEJ[FN�TUS������
��� 1SBW�UBN�TUS�����o����
��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������������
��� .MBLBS�4MPWFOTLP� EPNPCSBOTUWP� TUS�� ���� 'FSFOD�%JFT� JSBF

TUS������
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 4NSUOF�äSUWF�������������
��� 1SBW�UBN�
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������������
��� 4NSUOF�äSUWF�������������
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1PTUPKBOLF�JUBMJKBOTLF�WPKTLF�JO�WBÝLJI�TUSBä�W�#FMJ�LSBKJOJ�QPMFUJ������	7PHSJW�#PK�#FMPLSBOKDFW�TUS�����
�

FOPUBNJ� ÝF� WTBK� PTFN���� 7� UB� xOPUSBOKJj� TQPQBE� KF
CJMP� UBLP� BMJ� ESVHB¦F� WQFUP� UVEJ� EPNB¦F� OFPCPSP�
äFOP�QSFCJWBMTUWP��7BÝLF� TUSBäF� TP� PC� UFN� PCSB¦V�
OBMF�T�TFENJNJ�#FMPLSBOKDJ�QBSUJ[BOTLF�FOPUF�QB�[
����OFPCPSPäFOJNJ�PTFCBNJ��7�ESVHJI�EFMJI�-KVC�
MKBOTLF� QPLSBKJOF� TP� W� JTUFN� PCEPCKV� QBSUJ[BOTLF
GPSNBDJKF�PCSB¦VOBMF�[�������OFPCPSPäFOJNJ�PTFCB�
NJ� UPSFK� QPNFOJKP� CFMPLSBOKTLF� äSUWF� TLPSBK� EFTF�
UJOP�UFI�äSUFW���

��� 1SBW�UBN�
��� 1SBW�UBN�

,BQJUVMBDJKB�*UBMJKF�JO�TNSUOF�äSUWF�[B�WBTB�OFNÝLF
[BTFECF�-KVCMKBOTLF�QPLSBKJOF

,BQJUVMBDJKB� *UBMJKF� KF�[BOFTMB�W�#FMP�LSBKJOP�LBS
OFLBK�äJW¦OPTUJ�JO�W�UFN�QSFQJÝOFN�PCEPCKV�TP�TF�UV
[WSTUJMJ�QPEPCOJ�EPHPELJ�LPU�ESVHPE�QP�-KVCMKBOTLJ
QPLSBKJOJ�� 7TBK� LBS� TF� WQSBÝBOKB� äSUFW� UJ¦F� J[TUPQB
KFTFOJ� ����� PCSB¦VO� T� QSPUJSFWPMVDJPOBSOJN� UBCP�
SPN�LP�KF�OB�PCNP¦KV�-KVCMKBOTLF�QPLSBKJOF�QBSUJ�
[BOTUWP�W�TQPQBEV�BMJ�QP�[BKFUKV�PCSB¦VOBMP�T�TLVQBK
���� WBÝLJNJ� TUSBäBSKJ� JO� TMPWFOTLJNJ� ¦FUOJLJ� UFS� [
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#PäJEBS�+BLBD��1PSVÝFOJ�NPTU�WF[�,PMQP�	7JULPWJW�#FMB�LSBKJOB�TUS�����
�

���� OFPCPSPäFOJNJ� PTFCBNJ���� #FMPLSBOKTLJ� WBÝLJ
TUSBäBSKJ�TP�TLVÝBMJ�TLVQBK�[�JUBMJKBOTLJNJ�QPTBELBNJ
J[WFTUJ� VNJL� LJ� OJ� CJM� QPWTFN� VTQFÝFO� TBK� TP� KJI
QBSUJ[BOTLF�FOPUF�[BKFMF�WTBK�����JO�WF¦�LPU�QPMPWJDB
TF� KJI� KF� KBWJMB� [B� WTUPQ� W� QBSUJ[BOF���� ,PMJLP� KF
PCSB¦VO� LJ� KF� TMFEJM� QSJ[BEFM� EPNB¦F� QSFCJWBMTUWP
OBN�[PQFU�QPLBäF�äSUWPTMPWOB�TMJLB��%FM�PCSB¦VOB�KF
QPUFLBM� QSFE� QPESP¦OJN� WPKBÝLJN� TPEJÝ¦FN� W��S�
OPNMKV� LJ� HB� KF� TJDFS� [B[OBNPWBMB� QSFWFMJLB� WMPHB
704� W� OKFHPWJI� QPTUPQLJI�� 5B� KF� [BQPSF� OBNSF¦
OBQPMOJMB� UVEJ� [� MKVENJ� [B� LBUFSF� OJ� JNFMB� USEOJI
PCSFNFOJMOJI�EPLB[PW�B�PE�QSJCMJäOP����[BTMJÝBOJI
[BQPSOJLPW� KF� PLUPCSB� QP� MBTUOJ� QSFTPKJ� J[� OBEBMK�
OKFHB�TPEOFHB�QPTUPQLB� J[W[FMB����PTFC� JO� KJI�OBUP
VTNSUJMB�NFEUFN�LP�TP�ESVHJ�[BQPSOJLJ�NFE�OFN�
ÝLP� KFTFOTLP� PGFO[JWP� QPCFHOJMJ���� �F� QPHMFEBNP
[HPMK�UFEBOKP�VTPEP�EPNB¦JOPW�WJEJNP�EB�TP�QBS�
UJ[BOTLF�FOPUF�PE����TFQUFNCSB�EP�LPODB�OPWFNCSB
PCSB¦VOBMF� [� ��� OFPCPSPäFOJNJ� #FMPLSBOKDJ� PE
LBUFSJI�TP�QSFE�WPKBÝLJN�TPEJÝ¦FN�W�3JCOJDJ�TPEJMJ�MF
FOFNV���� %PNB¦JOJ� LJ� TP� TPEFMPWBMJ� W� WBÝLJI
TUSBäBI� JO�TMPWFOTLFN�¦FUOJÝUWV�QB�TP� UFEBK�VUSQFMJ
��äSUFW�PE�LBUFSJI�KF�FO�QBEFM�W�TQPQBEV�QSFE�WP�
KBÝLJN�TPEJÝ¦FN�QB�TP�TPEJMJ�QSBW�UBLP�MF�FOFNV����

��� 1SBW�UBN�
��� 1PMJ¦� #FMPLSBOKTLJ� PESFE� TUS�� ���o����� .MBLBS� 4MPWFOTLP

EPNPCSBOTUWP�TUS�����
��� 'FSFOD� %JFT� JSBF� TUS�� ���o���� ����� 7PHSJ¦� #PK� #FMP�

LSBOKDFW�TUS������
�� 4NSUOF�äSUWF��������������"44� GPOE�.BSJKBO�,PDNVS� G�

����%VQMJLBUJ�QSJ¦FWBOK�P�EPHPELJI�NFE�JO�QP����TWFUPWOJ
WPKOJ�� 1SJ¦FWBOKF�.JIF� JO�3F[LF�)PSWBU� TUS�� ���"34�"4
�����Ý������*���0[OB�[B�4MPWFOJKP�1PMPäBK�������������

��� 4NSUOF�äSUWF��������������"34�"4������Ý����*7�7JÝKF�WP�

#FMPLSBOKTLB�QBSUJ[BOTLB�WPKTLB�KF�JNFMB�UFEBK�ÝF
ESVHP�OBMPHP�JO�TJDFS�PCWBSPWBUJ�#FMP�LSBKJOP�QSFE
TPWSBäOJNJ� WQBEJ� [BUP� TF� KF� NPSBMB� QSFEIPEOP
PLSFQJUJ� [� OPWP�NPCJMJ[BDJKP�����/B� EBO� OFNÝLFHB
WEPSB� W� #FMP� LSBKJOP� ���� PLUPCSB� ����� T� TFNJÝLF
TUSBOJ���� TP� QBEMJ� äF� QSWJ� CFMPLSBOKTLJ� QBSUJ[BOJ
OFNÝLP�MFUBMTUWP�QB�KF�äF����PLUPCSB������OB�/PWP
NFTUP�JO��SOPNFMK�PEWSHMP�OFLBK�CPNC�LJ�TP�VCJMF
��� #FMPLSBOKDFW� JO� QPW[SP¦JMF� LBS� OFLBK� HNPUOF
ÝLPEF�����1SJ�[BTFECJ��SOPNMKB�TP�UVEJ�äF�TPEFMPWBMF
¦FUF� EPNPCSBOTLFHB� 3VQOJLPWFHB� CBUBMKPOB� LJ� QB
TP�TF�LNBMV�VNBLOJMF�W�/PWP�NFTUP����

1P�VNJLV� TWPKJI� FOPU� J[�#FMF� LSBKJOF� OFLBK�EOJ
LBTOFKF�OFNÝLFNV�PLVQBUPSKV� UVEJ�OJ�VTQFM�NBOF�
WFS�EB�CJ�T�QPNP¦KP�EPNPCSBOTLJI�FOPU�W[QPTUBWJM
TWPKP�VQSBWP�TBK�TP�TF�NPSBMJ�OB�[B¦FULV�OPWFNCSB
VNBLOJUJ� QSFE� QBSUJ[BOJ����� #FMB� LSBKJOB� QB� KF� QP�
TUBMB�PTSFEOKB�TMPWFOTLB�QPLSBKJOB�PEQPSB�JO�FOB�PE
UFNFMKOJI�[BMFEOJI�CB[�TMPWFOTLF�QBSUJ[BOTLF�WPKTLF
OFOB[BEOKF� QB� QSPTUPS� LKFS� KF� QBSUJ[BOTLP� HJCBOKF
[B¦FMP�HSBEJUJ�PCMBTUOF�PSHBOF����

������������������������������������������������
KBÝLP�TPEJÝ¦F�7**��,PSQVTB�JO�QPESP¦OB�WPKBÝLB�TPEJÝ¦B����
���������

����7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 'FSFOD�%JFT�JSBF�TUS������
��� "34�"4������ Ý�� ����� **���3FGFSFOU� [B� QSPUJMFUBMTLP� [B�

Ý¦JUP��������������4NSUOF�äSUWF�������������
���.MBLBS�4MPWFOTLP�EPNPCSBOTUWP�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 7F¦�P�UFN��'FSFOD�-KVETLB�PCMBTU�
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/B� TQMPÝOP� KF� W� -KVCMKBOTLJ� QPLSBKJOJ� äF� KFTFOJ
�����QPTUBMP�KBTOP�EB�KF�QP�WPEJ�TQMBWBMB�ÝF�[BEOKB
NPäOPTU� QPNJSJUWF�NFE� PCFNB� EPNB¦JNB� TQSUJNB
UBCPSPNB�NFEUFN�LP�KF�QPTUBKBMP�4MPWFOTLP�EPNP�
CSBOTUWP�UVEJ�CPMKF�PSHBOJ[JSBOP�JO�CPMK�BHSFTJWOP�EP
QBSUJ[BOTUWB����� 1SPUJLPNVOJTUJ¦OB� JEFKB� LJ� KF� QP
LBQJUVMBDJKJ�*UBMJKF�W�#FMJ�LSBKJOJ�ÝF�OBQSFK�OBÝMB�QPE�
QPSP� OB� OKFOFN� KVHV���� OJ� QSJWFEMB� EP� OBTUBOLB
PCPSPäFOJI� QPTUPKBOL� UBLP� EB� TF� KF� TQPQBE� NFE
#FMPLSBOKDJ�QSFTFMJM�[MBTUJ�OB�WPKOB�QPMKB�%PMFOKTLF�
1BSUJ[BOJ� TP� LPU� CPSDJ� #FMPLSBOKTLF� (VC¦FWF� JO
,P¦FWTLF� CSJHBEF� W� HMBWOFN� J[HVCMKBMJ� äJWMKFOKB� W
TQPQBEJI�[�EPMFOKTLJNJ�FOPUBNJ�4MPWFOTLFHB�EPNP�
CSBOTUWB� TLVQBK� QB� OB� UB� OB¦JO� EP� LPODB� WPKOF
VUSQFMJ�����äSUFW�W�TLVQOJI�EPNPCSBOTLJI�BLDJKBI�[
OFNÝLJNJ�FOPUBNJ�QB�ÝF��������1BSUJ[BOTLF�FOPUF�TP
OB� ESVHJ� TUSBOJ� #FMPLSBOKDFN� LJ� TP� TPEFMPWBMJ� W
4MPWFOTLFNV�EPNPCSBOTUWV�EP�LPODB�WPKOF�[BEBMF
��� äSUFW�� (MFEF� OB� UP� EB� TF� KF� WPKBÝLJ� TQPQBE
QSFTFMJM�J[WFO�NFKB�#FMF�LSBKJOF�KF�TMFEJMP�NBOK�PC�
SB¦VOBWBOK� [� OFPCPSPäFOJN� EPNB¦JN� QSFCJWBMTU�
WPN�¦F�UP�PCEPCKF�QSJNFSKBNP�[�MFUPN�������.FE�
UFN� LP� FOPUF� 4MPWFOTLFHB� EPNPCSBOTUWB� LJ� TP
TPEFMPWBMF� W� OFLBK� OFNÝLJI� WPKBÝLJI� BLDJKBI� W�#FMJ
LSBKJOJ� QP� OBÝJI� QPEBULJI� UFEBK� OJTP� [BLSJWJMF� OP�
CFOF�DJWJMOF�äSUWF�W�TBNPTUPKOJI�BLDJKBI����TP�QBSUJ�
[BOTLF� FOPUF� EP� LPODB� WPKOF� PCSB¦VOBMF� T� ��� OF�
PCPSPäFOJNJ� EPNB¦JOJ� PE� LBUFSJI� TP� EWFNB� TPEJMJ
QSFE�QPESP¦OJN�WPKBÝLJN�TPEJÝ¦FN�����4QSWB�TP�PC�
SB¦VOBMJ�[�äVQBOPNB� UPSFK� TPEFMBWDFNB�LSBULPUSBK�
OF�OFNÝLF� PLVQBDJKTLF� VQSBWF� JO� TJOPN� FOFHB� PE
OKJKV����OBUP�ÝF�[�OFLBUFSJNJ�EVIPWOJLJ����[B[OBUJ
QB� KF� UVEJ� PCSB¦VO� [� ESVHJNJ� QSPUJLPNVOJTUJ¦OP
VTNFSKFOJNJ�QPTBNF[OJLJ�����%P�UFHB�KF�WOPWJ¦�QS�
IBKBMP�UVEJ�QP�TBNPWPMKOJI�PEMP¦JUWBI�WPETUWB�#FMP�
LSBOKTLF� CSJHBEF� QSJ� ¦FNFS� KF� OFLBUFSF� LSJUJ[JSBMB
DFMP� 704� LJ� TJ� KF� QSJ� UBLJI� PEMP¦JUWBI� MBTUJMB� QSJ�
NBU�����.PSEB� TF� KF�704� UVEJ� [BWFEBMB� QPMJUJ¦OJI
QPTMFEJD� TBNPWPMKOJI� QPCPKFW�� 1PTMFEJD� LJ� TJ� KJI
WPETUWP�LPNVOJTUPW�WTBK�OB�PCNP¦KV�LKFS�KF�TLVÝBMP
MKVEJ� [� WPMJUWBNJ� QSFQSJ¦BUJ� EB� CP� TWPKF� PCMBTUOF
PSHBOF� W[QPTUBWJMP� OB� EFNPLSBUJ¦FO� OB¦JO� OF� CJ
TNFMP�EPWPMJUJ��7FOEBSMF�QB�TP�CJMJ� UJ�PCSB¦VOJ� UVEJ
W[WPE�EB�KF�QSPUJLPNVOJTUJ¦OB�JEFKB�W�#FMJ�LSBKJOJ�ÝF
UMFMB� NFE� QPTBNF[OJLJ���� NFEUFN� LP� TP� TF� W

���.MBLBS�,SPHJ�OBTJMKB�TUS����o���
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 4NSUOF�äSUWF�������������
��� 1SBW�UBN�
��� "34�"4������Ý������,B[FOTLJ�MJTUJ�
��� "34�"4������Ý�������**����;BTMJÝBOKF�1FMIBO�+BOF[B�
��� 1BMNF�NVWFOJÝUWB�TUS�����o�����ÇBCLBS�*[QPWFEJ�TUS�����o

�����"44� GPOE�.BSJKBO�,PDNVS� G�� ���� 4F[OBN� QPCJUJI
TUS�����G������EPL�����TUS����

��� 4NSUOF� äSUWF� ���� ��� ������ 7PHSJ¦� #PK� #FMPLSBOKDFW� TUS�
���o����

��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����o����
��� 1SBW�UBN�TUS������

QSPUJLPNVOJTUJ¦OFN� UBCPSV� W� -KVCMKBOJ� ÝF� QPTFCFK
CFMPLSBOKTLJ� xCFHVODJj� TJDFS� [BWFEBMJ� UBNLBKÝOKF
OFNP¦J� B� PCFOFN� UVEJ� TUSBUFÝLFHB� QPNFOB� #FMF
LSBKJOF��7TBK�PE�QP[OF�KFTFOJ������TP�NFOJMJ�EB�WP�
KBÝLP�QPMJUJ¦OJI�EPHPELPW�CSF[�[MPNB�QBSUJ[BOTLFHB
P[FNMKB�W�#FMJ�LSBKJOJ�OF�CPEP�NPHMJ�QSFPCSOJUJ�TFCJ
W�QSJE����

7� #FMP� LSBKJOP� TP� OFNÝLF� FOPUF� NFE� ESVHJN
UVEJ� T�QPNP¦KP�LP[BÝLJI� JO� EPNPCSBOTLJI� CBUBMKP�
OPW� WESMF� MF� OFLBKLSBU� QSJ� ¦FNFS� KF� UF� WEPSF
TQSFNMKBMP�OBTJMKF�OBE� DJWJMOJN�QSFCJWBMTUWPN� LJ� KF
EPäJWFMP�SPQBOKB�QPTJMTUWB�QPäJHF�JO�ESVHP��.PSEB
KF� CJM� OBKCPMK� OBTJMFO� KVMJKTLJ� WQBE� MFUB� ����� LJ� KF
USBKBM� QSJCMJäOP� FO� UFEFO��/FNÝLF� TJMF� TP� ���� KVMJKB
[B¦FMF�[�NP¦OJNJ�OBQBEJ�OB�W[IPE�#FMF�LSBKJOF�LBS
KF� OBKCPMK� QSJ[BEFMP� %SBÝJ¦F� 3PTBMOJDF� 3BEPWJ¦F
ÇFMF[OJLF� JO� .FUMJLP� LKFS� KF� OFNÝLJ� PGJDJS� TWPKP
FOPJOQPMVSOP� BLDJKP� QPTQSFNJM� [� CFTFEBNJ�� x.J
TNP�.FUMJLP�[BTFEMJ�,P[BLJ� JNBKP�QB�OBMPH�EB� KP
J[SPQBKP�j����7�OBTJMOJI�OBQBEJI�OB�PNFOKFOF�LSBKF
KF� äJWMKFOKF� J[HVCJMP� WTBK� ��� PCPSPäFOJI� JO� OFPCP�
SPäFOJI�EPNB¦JOPW�����;�WPKBÝLJNJ�VTQFIJ�TF�OFN�
ÝLF� TJMF�OJTP�NPHMF�QPIWBMJUJ� [BUP� TP� äF�LPOFD� BW�
HVTUB� WOPWJ¦� WQBEMF� W� #FMP� LSBKJOP� JO� OB� QPEPCFO
OB¦JO�VTUSBIPWBMF�QSFCJWBMTUWP�MF�EB�TP�UPLSBU�[BEBMF
NBOK� TNSUOJI� äSUFW� [BKFMJ� QB� TP� ��� PTFC� JO� KJI� EFM
PEWFEMJ� W� OFNÝLP� JOUFSOBDJKP���� PE� LPEFS� TF� WTJ
OJTP�WSOJMJ��1SBW� UBLP� TF� J[�OFNÝLF� JOUFSOBDJKF�OJTP
WSOJMJ� OFLBUFSJ� #FMPLSBOKDJ� LJ� TP� KJI� OFNÝLF� TJMF
[BKFMF�PC�ESVHJI�BLDJKBI�JO�TLVQBK�KF�UBN�VNSMP�WTBK
���EPNB¦JOPW��/PWFNCSB������TP�OFNÝLF�TJMF�OBUP
ÝF� [BEOKJ¦� QPOPWJMF� WPKBÝLJ� OBQBE� OB� #FMP� LSBKJOP�
0C� UFN� NPSEB� J[TUPQB� [MBTUJ� NFETFCPKOJ� TQPQBE
NFE� EPNPCSBOTLJNJ� FOPUBNJ� LJ� TF� KF� EPHPEJM� QSJ
.JLMBSKJI�����1SFEFO�TP�EPNPCSBOTLF�FOPUF�VHPUP�
WJMF�EB�TF�TQPQBEBKP�NFE�TFCPK�TP�TJ�[BEBMF�WTBK�USJ
TNSUOF�äSUWF�QSJ�¦FNFS�KF�OB�OKJIPWP�CPKOP�NPSBMP
QPHVCOP�WQMJWBMP�UVEJ�UP�EB�TP�JNFMF�W�PNFOKFOFN
OPWFNCSTLFN�WQBEV�WTBK����TNSUOJI�äSUFW����

/B�UMFI�#FMF�LSBKJOF�TP�TF�T�UFN�[BLMKV¦JMJ�OBKCPMK
OBTJMOJ�QSPDFTJ�QSJ�¦FNFS� ÝF�OJTNP�PNFOJMJ�LPMBUF�
SBMOJI�äSUFW�WPKOFHB�OBTJMKB�EFOJNP����äSUFW�[�WPKOP
QPWF[BOJI� OFTSF¦� JO� WTBK� ��� NSUWJI� EPNB¦JOPW� W
CPNCBSEJSBOKJI�

���.JLVä�1SFHMFE�/0#�TUS����������
��� "34�"4� ����� Ý�� ���*� 0CKBWB� ÝU�� ��� ��� ��� ������ Ý�� ���

*7���;BQJTOJL�P�QPTMPWBOKV�OB�MJDV�NFTUB����o�����������
TUS����

��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
���.JLVä�1SFHMFE�/0#�TUS����������
��� 4NSUOF�äSUWF�������������
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3B[WBMJOF�CPNCBSEJSBOFHB�%SBHBUVÝB����NBKB�����
	'PUPUFLB�.V[FKB�OPWFKÝF�[HPEPWJOF�4MPWFOJKF
�

/BTJMOJ�QPWPKOJ�FQJMPH

;B�#FMPLSBOKDF�LJ�TP�TPEFMPWBMJ�W�EPNPCSBOTLJI
FOPUBI� KF� TMFEJM� ÝF� OBTJMOJ� FQJMPH� PE� NBKB� ����
EBMKF�LP�TP�OPWF�LPNVOJTUJ¦OF�PCMBTUJ�PCSB¦VOBMF�[
���� EPNPCSBODJ� JO� FOJN� DJWJMJTUPN� LJ� TP� KJI� CSJ�
UBOTLF�[BWF[OJÝLF�TJMF�WSOJMF�[�BWTUSJKTLF�,PSPÝLF�BMJ
QB� TP� TF�QP� WPKOJ� W��SOPNMKV� KBWJMJ� WPKBÝLJN�PCMB�
TUFN����� ,BäF� EB� TP� QSBLUJ¦OP� WTF� CFMPLSBOKTLF
EPNPCSBODF� QPCJMJ� CSF[� VWFECF� TPEOFHB� QPTUPQLB
QSJ� ¦FNFS� LSBK� TNSUJ� PTUBKB� W� WF¦JOJ� QSJNFSPW� OF�
[OBOLB�TBK�TF�MF�[B�OFLBUFSF�NFE�OKJNJ�QSFEWJEFWB
EB�TP�J[HJOJMJ�W�CMJäOKJ�BMJ�EBMKOJ�PLPMJDJ�5FIBSJK�JO�W
,P¦FWTLFN�3PHV��1PWFMKOJLV�¦FUF�W�-PHBUDV�+PäFUV
#JUFODV�LJ�QP�SPEV�TJDFS�OJ�CJM�#FMPLSBOKFD�B�KF�UBN
OB[BEOKF� TMVäCPWBM� QB� KF� WPKBÝLP� TPEJÝ¦F� EPTPEJMP
TNSUOP� LB[FO� JO� KP� BWHVTUB� ����� J[WSÝJMP� W� -KVC�
MKBOJ�����4PEOJ�NMJOJ�TP�TJDFS� KBOVBSKB������OB�TNSU
PCTPEJMJ� ÝF�EPNPCSBOTLFHB�NBKPSKB� +PäFUB�%FSHBO�

��� 1SBW�UBN�
��� "34� "4� ����� Ý�� �����*� 4F[OBN� QPMJUJ¦OJI� PCTPKFODFW

x4QJTFL�PTFC�OBE�LBUFSJNJ�KF�CJMB�J[WSÝFOB�TNSUOB�LB[FOj�

DB�EPNB�J[�0TPKOJLB�B�KF�EPTFHFM�[NBOKÝBOKF�LB[OJ
OB����MFU�KF¦F����

;BLMKVWFL

4NSUOF� äSUWF� TP� [HPMK� TLSBKOB� QPTMFEJDB� WPKOFHB
OBTJMKB��1P�OFLBUFSJI�QPEBULJI�[B�PLSBK��SOPNFMK�OBK
CJ�UFMFTOF�QPÝLPECF�VUSQFMP�ÝF�����PTFC�[BQSUJI�OBK
CJ�CJMP�����JOUFSOJSBOJI�W�UBCPSJÝ¦B�������NFEUFN
LP� OBK� CJ� CJMP� OB� QSJTJMOFN� EFMV� ���� #FMPLSBOK�
DFW����

#FMB�LSBKJOB� KF� UPSFK�EPäJWFMB�QPEPCOF�QPTMFEJDF
WPKOFHB�OBTJMKB�LPU�ESVHJ�EFMJ�-KVCMKBOTLF�QPLSBKJOF�
,MKVC� UFNV�EB� KF� CJM� QSFDFKÝOJ� EFM� UF� QPLSBKJOF� LBS
OFLBK�¦BTB�QP�QBSUJ[BOJI�LPOUSPMJSBOP�P[FNMKF�LJ�HB
QP[OBNP� QPE� JNFOPN� PTWPCPKFOP� P[FNMKF� OBN
ÝUFWJMP�DJWJMOJI�äSUFW�QPWF�EB�TF�KF�UVEJ�UV�PEWJM�UJTUJ
TFHNFOU� UPUBMOF� WPKOF� LJ� KF� W� WFMJLJ�NFSJ� [BKFMB� JO
QSJ[BEFMB� UVEJ� OFPCPSPäFOP� QSFCJWBMTUWP� JO� T� UFN
[BCSJTBMB� MP¦OJDP�NFE�[BMFEKFN� JO� GSPOUP��0CEPCKF

��� "0-�4PECB�,P����������
��� "34�"4������Ý����*7�0LSBK��SOPNFMK�ÇSUWF������������
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&WBLVBDJKB�SBOKFODFW�J[�#FMF�LSBKJOF�GFCSVBSKB�����
	BWUPS�GPUPHSBGJKF��&EJ�ÀFMIBVT��'PUPUFLB�.V[FKB�OPWFKÝF�[HPEPWJOF�4MPWFOJKF
�

QBSUJ[BOTLFHB�P[FNMKB�W�#FMJ�LSBKJOJ�LJ�KF�PNPHP¦JMP
WPETUWV� QBSUJ[BOTLFHB� HJCBOKB� EB� TF� KF� WFEOP� CPMK
QPTWF¦BMP� J[HSBKFWBOKV� PCMBTUOJI� PSHBOPW� JO� TF� QP�
MJUJ¦OP� QSJQSBWMKBMP� [B� WTUPQ� W� QPWPKOP� PCEPCKF� KF
WQMJWBMP�UVEJ�OB�TUSVLUVSP�äSUFW��7�#FMJ�LSBKJOJ�OBN�
SF¦�QP�ÝUFWJMV�OF�QSFEOKB¦JKP�äSUWF�OFNÝLFHB�WPKOFHB
OBTJMKB� LPU� KF� UP� QSJNFS� ESVHPE� BNQBL� TP� UF� QSJ�
NFSMKJWF� [� äSUWBNJ� GBÝJTUJ¦OFHB� OBTJMKB� LBS� TJDFS� OF
QPNFOJ�EB�OFNÝLJ�PLVQBUPS�OJ�CJM�OBTJMOFKÝJ��7TF�
LBLPS� TUB� EBMB� PCB� PLVQBUPSKB� KBTOP� WFEFUJ� EB� W
OPWFN� SFEV� W� &WSPQJ� 4MPWFODJ� OF� CJ� WF¦� PCTUBKBMJ
LPU� FUOJ¦OB� TLVQOPTU� JO� OFEWPNOP� CJ� T� UFN� WSFE
J[HJOJMB�UVEJ�CFMPLSBOKTLB�TBNPCJUOPTU�

,3"5*$&

$,�,14�o�$FOUSBMOJ� LPNJUF�,PNVOJTUJ¦OF�QBSUJKF
4MPWFOJKJ

,1+�o�,PNVOJTUJ¦OB�QBSUJKB�+VHPTMBWJKF
,14�o�,PNVOJTUJ¦OB�QBSUJKB�4MPWFOJKF
/%)�o�/FPEWJTOB�ESäBWB�)SWBÝLB
.7"$�o�.JMJ[JB�WPMPOUBSJB�BOUJDPNVOJTUB
/07�o�/BSPEOPPTWPCPEJMOB�WPKTLB
0'�o�0TWPCPEJMOB�GSPOUB
4/00�o�4MPWFOTLJ�OBSPEOPPTWPCPEJMOJ�PECPS
704�0'� o� 7BSOPTUOP�PCWFÝ¦FWBMOB� TMVäCB� 0TWP�

CPEJMOF�GSPOUF

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4������0TFCOJ�GPOE�.JMBOB�#SF[PWBSKB
"4������0LSPäKF�#FMB�LSBKJOB
"4������9*��"SNBEOJ�[CPS
"4������0LSBKOP�HMBWBSTUWP��SOPNFMK
"4������,PNJTJKB�[B�VHPUBWMKBOKF�[MP¦JOPW�PLV�
QBUPSKFW� JO� OKJIPWJI� QPNBHB¦FW� QSJ� QSFETFETUWV
4/04
"4������(MBWOJ� ÝUBC�OBSPEOPPTWPCPEJMOF� WPK�
TLF�JO�QBSUJ[BOTLJI�PESFEPW�4MPWFOJKF
"4������;CJSLB� EPLVNFOUPW� QBSUJ[BOTLJI� WP�
KBÝLJI�GPOEPW
"4������*OGPSNBUJWOJ�VSBE�7FTUJ�*7�
"4������3FQVCMJÝLJ�TFLSFUBSJBU�[B�OPUSBOKF�[B�
EFWF�3VQOJLPW�QSPDFT�704�0;/"�JO�/;

"44�o�"SIJW�4UVEJB�4MPWFOJDB
"44�'POE�.BSKBOB�,PDNVSKB

"0-�o�"SIJW�0LSPäOFHB�TPEJÝ¦B�-KVCMKBOB
"0-�4PECB�,P������o��

0#+"7-+&/*�7*3*

%PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �
BWHVTU� ����oPLUPCFS� ����� 	VS��5POF�'FSFOD� FU
BM�
�-KVCMKBOB�*OÝUJUVU�[B�[HPEPWJOP�EFMBWTLFHB
HJCBOKB������
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S U M M A R Y

World War II and its consequences for the
inhabitants of White Carniola (1941–1945)

5IF�OBUVSF�PG�B�XBS�JT�CFTU�SFWFBMFE�CZ�WJDUJNT�PG
XBS� BUSPDJUJFT� UIBU� FNFSHF� BT� JUT� FYUSFNF� DPO�
TFRVFODF� BMUIPVHI� JU� MFBWFT�PUIFS� LJOET� PG� IVNBO
TDBSSJOH� JO� JUT�XBLF��5IF� TIFFS�OVNCFS� BOE� TUSVD�
UVSF� PG� GBUBMJUJFT� QFSIBQT� NPTU� WJWJEMZ� FYQPTF� UIF
EJNFOTJPOT�UIBU�B�XBS�BTTVNFT��5IF�QBQFS�BU�IBOE
BEESFTTFT� UIJT� QSPCMFN� PO� UIF� FYBNQMF� PG� 8IJUF
$BSOJPMB��5IF�PDDVQBUJPO�CZ�UXP�"YJT�1PXFST�*UBMZ
BOE� (FSNBOZ� VOMFBTIFE� B� TFSJFT� PG� WJPMFOU� QSP�
DFTTFT� TVDI� BT� 	BSNFE
� SFTJTUBODF� PG� B� QBSU� PG� UIF
QPQVMBUJPO�BHBJOTU�UIF�PDDVQJFS�PDDVQBUJPO�BOE�SF�
WPMVUJPOBSZ� WJPMFODF� DPMMBCPSBUJPO� BT� XFMM� BT� UIF
DJWJM� DPOGMJDU� CFUXFFO� 4MPWFOFT� XIJDI� CSPLF� PVU
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BNJETU�UIF�UVSNPJM�PG�XBS��8IJUF�$BSOJPMB�IBWJOH
IBE�B�QPQVMBUJPO�PG�������BU�UIF�POTFU�PG�UIF�XBS
JODVSSFE� ����� DBTVBMUJFT� BT� B� SFTVMU� PG� XBS� BOE
QPTUXBS�BUSPDJUJFT�BDDPVOUJOH�GPS�BT�NVDI�BT����PG
JUT�UPUBM�QPQVMBUJPO��5IJT�TVHHFTUT�UIBU�UIF�QSPWJODF
DPVME� OPU� BWPJE� UIF� QSPDFTTFT� PG� UPUBM� XBS�� 5IF
QBQFS� BMTP� TIFET� MJHIU� PO� TJNJMBSJUJFT� UIBU� 8IJUF
$BSOJPMB� TIBSFE� XJUI� UIF� XJEFS� FOWJSPONFOU� BOE
ESBXT� BUUFOUJPO� UP� JUT� TQFDJGJD� IJTUPSJDBM� EFWFMPQ�
NFOU� XIJDI� XBT� QFSIBQT� NPTU� FWJEFOU� JO� UIF
QFSJPE� BGUFS� *UBMZ�T� DBQJUVMBUJPO� XIFO�8IJUF� $BS�

OJPMB� XBT� UBLFO� PWFS� CZ� UIF� QBSUJTBO� VOJUT� BOE
SFNBJOFE�VOEFS�QBSUJTBO�DPOUSPM�VOUJM�UIF�FOE�PG�UIF
XBS�� 5IJT� UVSO� PG� FWFOUT� IBE� BO� JNQBDU� PO� UIF
OVNCFS�PG�XBS�WJDUJNT�BOE�FYQMBJOFE�UIF�SFBTPOT�GPS
UIF� FYUFOU� UP� XIJDI� UIF�XBS� BGGFDUFE� UIF� QSPWJODF
BOE� JUT� QPQVMBUJPO�� "OPUIFS� DPODMVTJPO� FNFSHJOH
GSPN�UIF�QBQFS�JT� UIBU� UIF�VMUJNBUF�BJN�PG� UIF�UXP
PDDVQZJOH� GPSDFT� XBT� B� DPNQMFUF� BOOJIJMBUJPO� PG
4MPWFOFT� BT� BO� FUIOJD� FOUJUZ� BOE� IFODF� QFSIBQT
BMTP�UIF�FSBEJDBUJPO�PG�8IJUF�$BSOJPMBO�JEFOUJUZ�


