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/B�QPCP¦KV�MKVCMKBOTLFHB�(SBEV�KF�W�����TUPMFUKV
TUBMB� DFSLFW� TW�� 3P[BMJKF�� 4� UFSBTF� NFE� TLBMBNJ� KF
TWFUOJDB�[SMB�OB�-KVCMKBOP�JO�T�TWPKP�QSJQSPÝOKP�CEFMB
OBE�NFÝ¦BOJ�QPEPCOP�LBLPS�OB�4JDJMJKJ�T�QF¦JOF�OBE
1BMFSNPN�äF�TUPMFUKB�TQSFNMKB�JO�QPEQJSB�QSFCJWBMDF
SPEOFHB� NFTUB�� 5BN� OBK� CJ� TF� CJMB� OBNSF¦� W� ���
TUPMFUKV� EPNOFWOP� PLPMJ� MFUB� ����� LBLPS� QSJ¦VKF
OKFO�[�MFHFOEP�QSFQMFUFOJ�äJWMKFOKFQJT�	7JUB
�SPEJMB�W
QMFNJÝLJ� ESVäJOJ� LJ� KF� CJMB� QP� NBUFSJ� QPWF[BOB� [
EWPSPN� TJDJMJKBOTLFHB� LSBMKB� 3PHFSKB� **�� 0¦F� 4JOJ�
CBME�¦JHBS�SPE�OBK�CJ�TFHBM�WTF�EP�,BSMB�7FMJLFHB�KF
CJM� HPTQPEBS� 2VJTRVJOF� JO� 3PTF�� 3P[BMJKB� KF� PE�
SBÝ¦BMB�W�NBSNPSOJ�QBMB¦J� JO�¦VEPWJUJI�WSUPWJI�P¦F�
UPWFHB� QPTFTUWB� PCFUBMB� TF� KJ� KF� PEMJ¦OB� QPSPLB� JO
TJKBKOB� QSJIPEOPTU�� ,FS� QB� KF� EWPSOP� äJWMKFOKF� OJ
PTSF¦FWBMP� JO� KF� äFMFMB� W� TBNPUJ� TMVäJUJ� #PHV� TF� KF
PEMP¦JMB� [B� QVÝ¦BWOJÝLP� äJWMKFOKF� JO� OB� TLSJWBK� [B�
QVTUJMB� TUBSÝF�� 4QSWB� OBK� CJ� CJMB� CJWBMB� W� WPUMJOJ� OB
QPESP¦KV� 2VJTRVJOF� LBLPS� HPWPSJ� OBQJT� LJ� TP� HB
OBÝMJ� OBE� WIPEPN� WBOKP�� (SF� TJDFS� [B� QPOBSFEFL
WFOEBS� OJ� J[LMKV¦FOP� EB� KF� UBN� W� SFTOJDJ� äJWFMB�
EPNOFWBKP� EB� KF� QSJQBEBMB� TLVQOPTUJ� CB[JMJKBOTLJI
SFEPWOJD��1P[OFKF�LP� TF� KF�PEMP¦JMB� [B�QPQPMOP� TB�
NPUP� TF� KF� QSFTFMJMB� W� EJWKJOP� OBE� 1BMFSNPN� OB
HPSP�EBOFT� [BSBEJ�NOPäJDF� SPNBSKFW�LJ� KP�PCJTLV�
KFKP� JNFOPWBOP� .POUF� 1FMMFHSJOP�� 5BN� OBK� CJ
VNSMB�PLPMJ�MFUB������BMJ�������-FUB������TP�W�TLBMOJ
WPUMJOJ�OBÝMJ�OKFOP�USVQMP��MFäBMB�OBK�CJ�[�EFTOJDP�QPE
HMBWP�LPU�EB�CJ�TQBMB�[� MFWJDP�QB�OBK�CJ�TJ�QSJUJTLBMB
OB�QSTJ�LSJä��7�UBLÝOJ�QP[J�LJ�KF�PEMP¦JMOP�WQMJWBMB�OB
OKFOP� JLPOPHSBGJKP� TP� KP� OB� LSBKV� TNSUJ� UVEJ� VQP�
EPCJMJ���/KFOF� [FNTLF�PTUBOLF� TP� [� HPSF� QSFOFTMJ� W
TUPMOJDP�W�1BMFSNP�LKFS�KF�UFEBK�SB[TBKBMB�LVHB��UB� KF
UBLPK� QPKFOKBMB� [BUP� TP� 3P[BMJKP� [B¦FMJ� ¦BTUJUJ� LPU
QSJQSPÝOKJDP� [PQFS� LVäOF� CPMF[OJ�� ÀFMF� QP� OBKECJ
SFMJLWJK� KF�CJM�OKFO�LVMU�LBUFSFHB� TMFEPWF� TJDFS� MBILP
[BTMFEVKFNP�äF�PE�LPODB�����TUPMFUKB�EBMKF�	OBKQSFK�W
,BMBCSJKJ
� UVEJ�VSBEOP� QPUSKFO���3P[BMJKB� HPEVKF� ��
TFQUFNCSB�OB�4JDJMJKJ�LJ� KF�TWFUOJDP� J[CSBMB�[B� TWPKP
QBUSPOP�QB�QSB[OVKFKP�UVEJ�EBO�QSFOPTB�SFMJLWJK����
KVMJK���7� TMPWFOTLJI�EFäFMBI� TF� KF�OKFO�LVMU�VWFMKBWJM
ÝFMF� NFE� LVHP� LJ� KF� NPSJMB� QP� ÀUBKFSTLFN� JO
,SBOKTLFN� W� ÝUJSJEFTFUJI� MFUJI� ���� TUPMFUKB�� W� OKFOP
¦BTU�TP�UFEBK�[HSBEJMJ�DFSLWJ�OBE�ÀFOUKVSKFN�QSJ�$FMKV
	����
�JO�OBE�,SÝLJN�	����
��-KVCMKBO¦BOJ�LJ�TP�TF

�� 3P[BMJKJO� LJQ�OB�.POUF�1FMMFHSJOP� KF� OBQSBWJM� J[KFNFO� WUJT
OB� +PIBOOB� 8PMGHBOHB� (PFUIFKB�� QPQJTBM� HB� KF� W� EFMV
x*UBMJFOJTDIF�3FJTFj��;B�TWFUOJ¦JOP�JLPOPHSBGJKP�HM��$PMMVSB
4BOUB�3PTBMJB�

�� ,PU�OBWBKB�&O[FOTCFSHFS�3PTBMJB� TUQ�� ����o����� TP� MFUB
�����OKFOP�JNF�WQJTBMJ�W�.BSUZSPMPHJVN�3PNBOVN�

�� .FMDIFST�%BT�HSPTTF�#VDI�TUS�����o�����&O[FOTCFSHFS�3P�
TBMJB�TUQ������o������1PQJTJ�äJWMKFOKB�TW��3P[BMJKF�TF�W�MJUF�
SBUVSJ�QSFDFK�SB[IBKBKP�

�� ;BOJNJWB� QPEPCJDB� TW�� 3P[BMJKF� LJ� KP� ISBOJ� 4FNFOJÝLB
LOKJäOJDB� W� -KVCMKBOJ� JO� KP� .BSJKBO� 4NPMJL� QPWF[VKF� T
,SÝLJN�LFS�OBK�CJ�J[IBKBMB�J[�7BMWBTPSKFWF�[BQVÝ¦JOF�KF�TMP�
HPWOP�OBKCMJäF�EFMV�+VTUVTB�WBO�EFS�/ZQPPSUB��[B�TMJLBSKB�HM�
-VCFK� +VTUVT� WBO� EFS� /ZQPPSU�� ;B� QPTSFEPWBOKF� HSBEJWB� J[
4FNFOJÝLF� LOKJäOJDF� TF� [BIWBMKVKFN� QSPG�� ES�� .BSJKBOV

W� UJTUFN� ¦BTV� [B� QPNP¦� PCSOJMJ�OB� TW��3PLB� JO�NV
QPTUBWJMJ�DFSLFW�W�%SBWMKBI�QB� TP� KJ� TWFUJÝ¦F� TF[JEBMJ
ÝFMF�OB�[B¦FULV�����TUPMFUKB��/B�4MPWFOTLFN�TQBEBUB
QPE� OKFO� QBUSPOBU� ÝF� LPTUSJWOJÝLB� QPESVäOJDB� W
4QPEOKFN� (BCSOJLV� JO� LBQFMB� W� 5SFCFMOFN�� /B
PMUBSKJI� TWFUOJDB�PCJ¦BKOP�OBTUPQB� TLVQBK� [� ESVHJNJ
LVäOJNJ� [BWFUOJLJ� QSFEWTFN� T� TW�� 3PLPN� JO� #P�
ÝUKBOPN� W� ESVäCJ� [� OKJNJ� QB� KP� OBKEFNP� UVEJ� OB
LVäOJI� [OBNFOKJI� LKFS� OBWBEOP� MFäJ� OB� QPETUBWLV
	OQS��OB�4USBVCPWFN�[OBNFOKV�W�.BSJCPSV
�

-KVCMKBOTLB� DFSLFW� TW�� 3P[BMJKF� LJ� OJ� EP¦BLBMB
OJUJ�PTFNEFTFUMFUOJDF�PCTUPKB�KF�QSJUFHOJMB�QSFEWTFN
QP[PSOPTU� [HPEPWJOBSKFW��/B� LSBULP� KF� QJTBM� P� OKFK
OBKQSFK� *WBO� 7SIPWFD� LJ� TF� KF� PTSFEPUP¦JM� OB� ¦BT
OKFOFHB�QSPQBEB��[B�OKJN�KP�KF�OB�PTOPWJ�BSIJWTLJI
WJSPW� JO� MJUFSBUVSF�EPTMFK�OBKUFNFMKJUFKF�PCEFMBM� *WBO
7SIPWOJL�� ESVHJ�QJTDJ� TP�L�QP[OBWBOKV�OKFOF� [HP�
EPWJOF�EPEBMJ�MF�LBL�TLSPNFO�ESPCFD���.FE�PNFN�

+VTUVT�WBO�EFS�/ZQPPSU� 	QSJQJTBOP
��4W��3P[BMJKB�4F�
NFOJÝLB�LOKJäOJDB�-KVCMKBOB�	GPUP��"OB�-BWSJW
�
������������������������������������������������

4NPMJLV�[B�PQP[PSJMP�OB�TMJLBSKB�QB�LPMFHV�ES��#MBäV�3FT�
NBOV�

�� 7SIPWFD�0�VTUBOPWJUWJ�TUS�����o����
�� 7SIPWOJL�;BUSUF�OFLEBOKF� DFSLWF� TUS�� ���o���� ���o���

���o����
�� /QS��'BCKBO¦J¦�,OKJHB� MKVCMKBOTLJI�IJÝ�T��Q��LJ� KF�QSFHMFEBM

NFTUOF�SB¦VOTLF�LOKJHF�W�[WF[J�[�OBLVQPN�PQFLF�[B�HSBEOKP
3P[BMJKJOF�DFSLWF�
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CF�WSFEOF�MKVCMKBOTLF�CBSP¦OF�TQPNFOJLF�KP�KF�ÝFMF�W
[BEOKFN�¦BTV�VWSTUJM�/BDF�ÀVNJ�� *HPS�4BQB¦�QB� KF
OKFOP� [JEBWP� QPHPKOP� QPWF[BM� [� (SFHPSKFN�.B¦�
LPN��

5BLP�LBLPS�ESVHJN�MKVCMKBOTLJN�QSPKFLUPN�[BE�
OKF�¦FUSUJOF�����JO�[B¦FULB�����TUPMFUKB�KF�LPU�KF�CJMP
SB[WJEOP�J[�OBQJTB�LJ�TP�HB�WMPäJMJ�W�UFNFMKF�	P�OKFN
WF¦�W�OBEBMKFWBOKV
� UVEJ� JEFKJ�[B�HSBEOKP�DFSLWF�TW�
3P[BMJKF� CPUSPWBM� +BOF[�(SFHPS�%PMOJ¦BS��0C� TWP�
KFN� ÝUVEJKV� JO� OB� ÝUVEJKTLFN� QPQPUPWBOKV� KF� TQP�
[OBWBM� *UBMJKP� JO� OKFOF� TQPNFOJLF��� [BOKF� HB� KF
OBWEVÝFWBM� UVEJ� TJO� "MFÝ� ÇJHB� LJ� KF� PE� MFUB� ����
ÝUVEJSBM�W�1FSVHJJ� JO�OBUP�PE������W�3JNV�[BUP�TP
NV�CJMJ�JUBMJKBOTLJ�W[PSJ�QSJ�TSDV�MKVCB�QB�NV�KF�CJMB
HPUPWP� UVEJ� 3P[BMJKB� LBUFSF� JNF� KF� OPTJMB� OKFHPWB
TFTUSB���� (SBKTLJ� HSJ¦� xNFE� ESJBE� EPNPWBOKJ� [FMF�
OJNJj���KF�%PMOJ¦BSKB�WTF�äJWMKFOKF�OBWEJIPWBM��4QSWB
KF� TJDFS� OB¦SUPWBM� EB� CJ� QSJ� TNPEOJÝLFN� TUPMQV� OB
(SBEV� QPTUBWJMJ� .BSJKJOP� LBQFMP� P[�� U�� J�� TWFUJÝ¦F
NJSV� T� ¦VEPEFMOP�QPEPCP��� QP[OFKF� TF� KF�PHSFM� [B
ESVHP�[BNJTFM�TBK�KF�CJMB�MPLBDJKB�OB�ISJCV�OBE�NF�
TUPN�TSFEJ�TLBM�JO�ESFWFT�LPU�VTUWBSKFOB�[B�CJWBMJÝ¦F
TWFUF� QVÝ¦BWOJDF�� /B¦SUPWBOKB� TP� UFLMB� äF� WTBK� PE
[B¦FULB� MFUB� ������ TPTFTLB� 4UBSFHB� USHB� LJ� TF� KF
PEMP¦JMB�[B�HSBEOKP�DFSLWF�KF�OBNSF¦�T�LPOLSFUOJNJ
QSJQSBWBNJ�[B¦FMB�äF�QSFE�QPNMBEKP�UFHB� MFUB��.FE
NFÝ¦BOJ�TP�QSJEPCJMJ�WF¦�QPEQPSOJLPW�VTQFMP�QB�KJN
KF�OBKUJ� 	NPSEB�[�%PMOJ¦BSKFWP�QPNP¦KP
� UVEJ�EPC�
SPUOJLB� +BOF[B�5PCJKB� 4NSFLBSKB� QM��-JFDIUFOUIBMB
LJ�KF�QPTLSCFM�[B�EPUBDJKP��EOF�����NBSDB������KF�[B
W[ESäFWBOKF� OB¦SUPWBOF� DFSLWF� EPMP¦JM� ���� HPMEJ�
OBSKFW�J[�LBQJUBMB�WMPäFOFHB�QSJ�EFäFMJ�PCSFTUJ�J[�UFI
TSFETUFW� QB� KF� OBNFOJM� [B� OBLVQ� QPUSFCOFHB� PSOB�
UB���� 4NSFLBS� TJ� KF� WJEOP�NFTUP�NFE� MKVCMKBOTLJNJ
EPOBUPSKJ� TJDFS� QSJTMVäJM� QSFEWTFN� W� [WF[J� [� KF[VJUJ�
;B�QPTUBWJUFW�PMUBSKB�TW��'SBO¦JÝLB�,TBWFSKB�W� ÝFOU�
KBLPCTLJ� DFSLWJ� KF� QSJTQFWBM� LBS� UJTP¦� HPMEJOBSKFW
SFEPWOJLF� %SVäCF� +F[VTPWF� NFE� LBUFSJNJ� KF� JNFM
UVEJ�TPSPEOJLF���QB�KF�UBLP�EBSFäMKJWP�QPEQJSBM���EB

�� ÀVNJ�,BUBMPH�TUS������ÝU�����
�� 4BQB¦�#JPHSBGJKF�BSIJUFLUPW�TUS������
��� ;B�%PMOJ¦BSKFWP�QPUPWBOKF�QP�*UBMJKJ�HM��7JENBS�+BOF[�(SF�

HPS�%PMOJ¦BS�TUS�����o����
��� 4FTUSB� 3P[BMJKB� SPKFOB� ����� KF� CJMB� QPSP¦FOB� [� +BOF[PN

+PäFGPN� QM�� (BJPO[FMMPN� HM�� 4NPMJL� 5IBMOJUTDIFS� +BOF[
,STUOJL�TUS�����

��� %PMOJ¦BS�/VDMFVT�QQ���o���-BWSJ¦�+BOF[�(SFHPS�%PMOJ¦BS�o
LSPOJTU�TUS�����������QSJN��-BWSJ¦� x7JSUVUJ�FU�NVTJTj� TUS�
������

��� -BWSJ¦� +BOF[� (SFHPS� %PMOJ¦BS� JO� OKFHPWB� ;HPEPWJOB� TUS�
���

��� /À"-�À"-�ÀL��QSPU�� GBTD�����ÝU�����Q������$PQJB� GBDUB
EPUJT�É�%�OP�+PBOOF�5PCJB�4VNSFLFS�QSP�BOOVB�TVTUFOUBUJPOF�FU
DPOTFSWBUJPOF�PSOBUVT�&DDMFTJBF�EF�OPVP�FSJHFOEBF�4��3PTBMJF ����
NBSFD������

��� %PMJOBS�%BT�+FTVJUFOLPMMFH�TUS�����������������������-F�
UPQJT�TUS����������������

��� %JBSJVN�NJOJTUSJ� *���S� GPM�����S�����TFQU������� GPM�����W
����GFCS�������GPM�����W�����BWH�������GPM�����W�����OPW�
����� GPM�� ���S� ��� EFD�� ����� GPM�� ���W� ��� NBK� ����� GPM�
���S�����TFQU�������HM��3FTNBO�ÀFOUKBLPCTLB�DFSLFW�TUS�

HB�W�EJBSJKJI�JNFOVKFKP�xNBHOVT�#FOFGBDUPS�UFNQMJ
BD� FUJBN�$PMMFHJKj���� QP�OKFHPWJ� TNSUJ� KF� KF[VJUF� ÝF
OBEBMKF�QPEQJSBMB�OKFHPWB� WEPWB�.BSJKB�"OB��� SP�
KFOB�,BQQVT�QM��1JDIFMTUFJO�T�LBUFSP�TF�KF�CJM�QPSP¦JM
MFUB������QSJ� TWPKJI�QFUJOÝUJSJEFTFUJI� LPNBK� EPCSB
EWB�NFTFDB�QSFE�J[UFLPN�äJWMKFOKB��%FKTUWP�EB�TJ�KF
[B�QPSP¦OP�QSJ¦P�J[CSBM�+BOF[B�(SFHPSKB�%PMOJ¦BSKB
LBäF�OB�OKVOP�PTFCOP�QPWF[BWP���

1PUFN�LP�TP�[CSBMJ�EPWPMK�TPNJÝMKFOJLPW�TP�NF�
Ý¦BOJ�4UBSFHB�USHB�[BQSPTJMJ�MKVCMKBOTLJ�NBHJTUSBU�OBK
KJN�W� SFCSJ�QPE�HSBEPN�QSFQVTUJ� [FNMKJÝ¦F� [B�OPWP
DFSLFW��7�QSPÝOKJ� TP�OBWFEMJ� EB� TP� TF� TLVQBK� [�OF�
LBUFSJNJ�HPSF¦JNJ�EPCSPUOJLJ�JO�EPCSPUOJDBNJ�PEMP�
¦JMJ�W�#PäKP�¦BTU�JO�¦BTU�TW��3P[BMJKF�[BWFUOJDF�[PQFS
LVHP�[HSBEJUJ� DFSLFW�OB�LSBKV�LKFS� TP�EPUMFK�¦BTUJMJ
0ESFÝFOJLPWP�HMBWP��LFS�OB�UFN�NFTUV�TUBWCB�OF�CP
OJLPNVS�W�ÝLPEP�JO�[BSBEJ�OKF�OF�CP�USFCB�QPEJSBUJ
ESFWFT� CP� QB� [BHPUPWP� W� PLSBT� HSBKTLFNV� HSJ¦V� JO
QPTMFEJ¦OP�WTFNV�MKVCMKBOTLFNV�NFTUV�	EBSEVSDI�FJO
;àISEF�EFN�(FTDIMPTTCFFSH�WOE�WPMMHFOEUT�EFS�HBO[FO
4UBUU�HFNBDIU�XJFSEFU
�OBK�NBHJTUSBU�QPÝMKF�OB�PHMFE
LPNJTBSKF� JO� PEPCSJ� J[CSBOP� MPLBDJKP��.BHJTUSBU� KF
CJM�[FNMKJÝ¦F�QSJQSBWMKFO�PETUPQJUJ�LBLPS�KF����BQSJMB
�����TQPSP¦JM�(BCSJFM�&EFS�QM��&EFOCVSH�WFOEBS�KF
NPSBMB� TPTFTLB� ÝF�QSFE� UFN�QSJEPCJUJ� TPHMBTKF� WJDF�
EPNB����/BOK� TP� TF� QSPTJMDJ� PCSOJMJ� [� VUFNFMKJUWJKP
EB� CP� DFSLFW� [B� LBUFSP� TP� äF� QSJEPCJMJ� EPUBDJKP� JO
[CSBMJ�OFLBK�TSFETUFW�NBKIOB�	DPNQFOEJPTF�,IàSDIFO

JO�OF�CP�PHSPäBMB�OF�USEOKBWF� JO�OF�HP[EB�OB�HSBK�
TLFN�HSJ¦V��1PE�QPHPKFN�EB�EP�ÝLPEF�OF�CP�QSJÝMP
KJN�KF�����KVOJKB������EFäFMOJ�WJDFEPN�'SBOD�"EBN
-BOUIJFSJ�J[EBM�TPHMBTKF���

1P� QSJEPCJUWJ� PNFOKFOJI� EPWPMKFOK� TP� QSFCJWBMDJ
4UBSFHB� USHB� LPOFD� KFTFOJ� ����� PEEBMJ� ÝF� WMPHP� OB
ÝLPGJKTLJ�PSEJOBSJBU��ÀLPGB�TP�[BQSPTJMJ�OBK�KJN�EPWPMJ
[HSBEJUJ�DFSLFW�TW��3P[BMJKF�[BWFUOJDF�[PQFS�LVHP�UFS
TW�� &MJKB� JO� %POBUB� [BWFUOJLPW� [PQFS� TUSFMP� JO
OFWJIUF�EB�CP�NFTUP�PCWBSPWBOP�QSFE�PNFOKFOJNJ

������������������������������������������������
�����;B� J[QJTLF� J[�EJBSJKFW�TF�[BIWBMKVKFN�LPMFHV�ES��#MBäV
3FTNBOV�

��� %JBSJVN�NJOJTUSJ�*���S�GPM�����S�����TFQU�������
��� %JBSJVN�NJOJTUSJ�*���S�GPM�����S�����TFQU�������GPM������S

��� KBO�� ����� GPM������S� ���� KVM�� ����� GPM������SW� ���� KVM�
�����

��� 4DIJWJ[� WPO� 4DIJWJ[IPGGFO�%FS� "EFM� TUS�� ���� ����� +BOF[
5PCJKB�4NSFLBS�QM��-JFDIUFOUIBM�TF�KF�[�.BSJKP�"OP�,BQQVT
QM�� 1JDIFMTUFJO� QPSP¦JM� ��� NBSDB� ����� QSJ¦J� TUB� CJMB� +BOF[
(SFHPS�%PMOJ¦BS�JO�4JHJTNVOE�QM��,BQQVT��6NSM�KF����NBKB
����� W� TUBSPTUJ� ��� MFU�� QSJN�� 7SIPWOJL� ;BUSUF� OFLEBOKF
DFSLWF� TUS�� ����� 4NSFLBSKJ� TP� CJMJ� QPQMFNFOJUFOJ�� QSFEJLBU
xWPO� -JFDIUFOUIBMMj� KF� ���� ��� ����� EPCJM� 5PCJBT� 4VN�
SFHLIFS�HM��'SBOL�4UBOEFTFSIFCVOHFO�VOE�(OBEFOBLUF�7�TUS�
���	[B�QPEBUFL�TF�[BIWBMKVKFN�ES��.JIV�1SFJOGBMLV
�

��� /À"-�À"-�ÀL��QSPU�� GBTD����� ÝU�� ��� Q�� ����$PQJB� TVQ�
QMJDJT� MJCFMMJ� QPSSFDUJ� B� WJDJOJUBUF� WFUFSJT� GPSJ� BE� .BHJTUSBUVN
-BCBDFOTFN�QSP� DPODFEFOEP� TQBUJP�FSJHFOEBF�&DDMFTJBF�4��3PTB�
MJBF�EFLSFU�[�EOF����BQSJM������

��� /À"-�À"-�ÀL��QSPU��GBTD�����ÝU�����QQ�����o����$PQJB
TVQQMJDJT�MJCFMMJ�WFUFSJT�GPSJ�WJDJOJUBUJT�RVJ�BE�7JDF�%PNJOVN�QSP
DPODFEFOEP� TQBUJP� EF� OPWP� BFEJGJDBOEBF� &DDMFTJBF� 4�� 3PTBMJBF 
EFLSFU�[�EOF�����KVOJK������
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'SJFESJDI�#FSOIBSE�8FSOFS�-KVCMKBOB�EFUBKM�T�D��TW��3P[BMJKF�OB�(SBEV
MBWJSBOB�SJTCB������	4UPQBS��-KVCMKBOTLF�WFEVUF�TUS����
�

OFTSF¦BNJ�TBK�TP�TF�QP�#PäKFN�OBWEJIV�PEMP¦JMJ�EB
KP�CPEP�T�QSJTQFWLJ�QPCPäOJI�NFÝ¦BOPW�QPTUBWJMJ�OB
HSBKTLFN� HSJ¦V� JO� TJDFS� OB� LSBKV� LKFS� KF� CJMB� QSFE
OFEBWOJN�OB�ESFWP�QSJUSKFOB� JO�W�¦FÝ¦FOKF� J[QPTUBW�
MKFOB� QPEPCB� 0ESFÝFOJLPWFHB� PCMJ¦KB�� 1SPÝOKJ� TP
QSJMPäJMJ� EPLVNFOUF� P� QSJEPCJUWJ� [FNMKJÝ¦B� JO� EPUB�
DJKF��ÀLPG�'FSEJOBOE�,VFOCVSH�KF�OKJIPWP�xQPCPäOP
OBNFSPj�QPIWBMJM�JO����EFDFNCSB������J[EBM�TPHMBTKF
[B� HSBEOKP� DFSLWF�P[��LBQFMF�OB� [FNMKJÝ¦V�LJ� TP� HB
MBTUOJLJ�P[��NBHJTUSBU�PETUPQJMJ�W�#PäKP�¦BTU�JO�KF�[EBK
TQBEBMP�QPE�OKFHPWP�UK��ÝLPGPWP�PCMBTU��)LSBUJ�KJN�KF
UVEJ�EPWPMJM�[CJSBUJ�QSJTQFWLF�[B�[JEBWP�JO�EPMP¦JM�OBK
FOP�CMBHBKOJDP�[�EWFNB�LMKV¦FNB�ISBOJ�NFTUOJ�äVQ�
OJL�ESVHP�TLSCOJL�LJ�HB�CP�EPMP¦JMB�TPTFTLB�LOKJHP
QSJIPELPW�JO�J[EBULPW�QB�CP�JNFM�QSJ�TFCJ�äVQOJL�EB
CP�UBLP�WFEOP�NPHP¦�WQPHMFE�W�QPTMPWBOKF���

;� HSBEOKP� TP� [B¦FMJ� OB� QPNMBE� MFUB� ������ ;B
DFSLFW� TP� QSJQSBWJMJ� JO� VNFUOP� J[SBWOBMJ� UFSBTP� W
CMJäJOJ� WF¦KF� TUBSFKÝF� TUBWCF�QSFEOJDF� QP[OFKÝF� HPT�
UJMOF�OB�0TPKBI�	[�W[JEBOP�MFUOJDP�����
����5FNFMKOJ

��� /À"-�À"-�ÀL��QSPU��GBTD�����ÝU�����QQ�����o��������EFD�
������/��7JDJOJUBT�7FUFSJT� GPSJ�-BCBDJ� TFRVFOUFN�QPSSFYJU� TVQ�
QMJDFN� MJCFMMVN�QSP� JNQFUSBOEP� DPOTFOTV� FSJHFOEBF�&DDMFTJBF� 4�
3PTBMJBF�BD�44��&MJBF�BD�%POBUJ�EFLSFU�[�EOF����EFD�������

��� 7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS������OBWBKB�EB�NFSJ
QSPTUPS����LPSBLPW�W�EPMäJOP�JO����W�ÝJSJOP��QSJN��,PQSJWB
-KVCMKBOB� TLP[J� WBT�TUS������$FSLFW� KF�TUBMB�OB�LSBKV�LKFS�TF

LBNFO� KF� MKVCMKBOTLJ�ÝLPG�,VFOCVSH� 	UFEBK�äF�QSBÝLJ
QPNPäOJ� ÝLPG
� QPMPäJM� ���� BQSJMB� P� ¦FNFS� QPSP¦B
+BOF[�(SFHPS�%PMOJ¦BS�W�&QJUPNF�$ISPOPMPHJDB���JO�W
"OOBMFT� VSCJT�-BCBDFOTJT����4MPWFTOPTU� LJ� TP� TF� KF� W
WFMJLFN� ÝUFWJMV� VEFMFäJMJ�NFÝ¦BOJ� WTFI� TUBOPW� TP� [
HMBTCP�TQSFNMKBMJ� GJMIBSNPOJLJ�TMJÝBUJ�QB� KF�CJMP� UVEJ
USPCFOUF� JO� QBWLF���� 4MBWOPTUOJ� HPWPSOJL� KF� CJM
BWHVÝUJOFD� 5FPGJM� 1BWFM� MFLUPS� NPESPTMPWKB�� 7
UFNFMKF� TP� WMPäJMJ� TSFCSOP� NFEBMKP� JO� USJ� CBLSFOF
QMPÝ¦JDF� T� TQPNJOTLJNJ� OBQJTJ�� 4SFCSOB� NFEBMKB� KF
TQPSP¦BMB� ÝLPGPWP� JNF� JO� EBUVN��"OOP�%OJ�.��%�
$$��7***��EJF����"QSJMJT� GVOEBNFOUB� KFDJU�IVJVT� TBDSBF
BFEJT� %JVBF� 3PTBMJBF� 7�� $FMTJTTJ�VT� 1SJODFQT� 'FSEJ�
OBOEVT�&QVT�-BCBDFO��FY�$PNJUJCVT�B�,àFOCVSH�$PBE�
1SBHFO��� /B� QSWJ� CBLSFOJ� QMPÝ¦JDJ� TP� CJMB� [BQJTBOB
JNFOB� UFEBK� WMBEBKP¦JI� NPä� UK�� QBQFäB� DFTBSKB
HMBWBSKB� WJDFEPNB� JO�NFTUOFHB� TPEOJLB�� 4FEFOUF� JO

������������������������������������������������
TUJLBUB�VMJDB�3FCFS�JO�6MJDB�OB�(SBE�

��� %PMOJ¦BS� &QJUPNF� TUS�� ���� "O�� ����� <���>� 0EBFP� %JWBF
3PTBMJBF� JO�NPOUF� BSDJT� Ë� 'FSEJOBOEP� &QJTDPQP� -BCBD�� $PBE�
KVUPSF�1SBHFOTJ�QSJNVT�KBDJUVS�MBQJT�

��� %PMOJ¦BS�"OOBMFT�GPM����Wo��S�	T�QPNBOKLMKJWJN�QSFQJTPN

���SW� 	T� DFMPUOJN� QSFQJTPN� TQPNJOTLJI� OBQJTPW
�� 4UFTLB
%PMOJ¦BSKFWB�MKVCMKBOTLB�LSPOJLB�TUS������

��� $WFULP�"DBEFNJB� 1IJMIBSNPOJDPSVN� TUS�� ����)ÚGMFS�(MBT�
CFOB�VNFUOPTU�TUS���������LJ�EPNOFWB�EB�TP�T�GJMIBSNPOJLJ
TPEFMPWBMJ�UVEJ�TUPMOJÝLJ�HMBTCFOJLJ�
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$BUIFESB� %JVJ� 1FUSJ� $MFNFOUF� 9*�� 3FHOBOUF� "V�
HVTUJTT�P�*NQFSBUPSF�+PTFQIP���NP�%VDF�$BSOJPMJBF�+P�F
+PTFQIP�"OUPOJP�1SJODJQF�BC�&HHFOCFSH� TVQSFNP�$BQJ�
UBOFP� $BSOJPMJBF� 'SBODJTDP� "OU�� $PNJUF� B� -BOUIJFSJ
7JDFEPNJOP� 4�� $�� .�� $POTJMJBSJP� $POTVMF� &EFSP
+VEJDF�.BMZP��%SVHB�QMPÝ¦JDB� KF�PWFLPWF¦BMB�TQPNJO
OB�+BOF[B�5PCJKB�4NSFLBSKB�LJ�KF�[�EPUBDJKP�QPTLSCFM
[B� W[ESäFWBOKF� DFSLWF�� %PUBVJU� IBOD� TBDSBN� "FEFN
1SBFOPCJMJT�VJS�+P�FT�5PCJBT�4VNFSFHHFS�EF�-JFDIUFOUIBM
TVBF� JO�%JVBN�3PTBMJBN�7�� QJFUBUJT� FU� PCTFRVJJ� FSHÛ�
5SFUKB�OB�FOJ� TUSBOJ�QPTMJLBOB�[� MFQP�QPEPCP�QB� KF
TQPSP¦BMB�EB�KF�DFSLWJDP�QP�OBTWFUV�+BOF[B�(SFHPSKB
%PMOJ¦BSKB�PE�UFNFMKFW�[HSBEJMB�TPTFTLB�4UBSFHB�USHB�
"FEFN� IBOD�%JVBF�3PTBMJBF�7JSHJOJ� EJDBUBN�$POTJMJP
*P�JT�(SFHPSJK�5IBMOJUTDIFS�B�5IBMCFSH�-BCBDFOTJT�*��7�
%�� "FSF� DPMMFDUJUJP� B� GVOEBNFOUJT� FYDJUBVJU� 7JDJOJUBT
7FUFSJT�'PSJ��%PNJOJDP�BC�)FGGFSTUBJO�FU�1IJMJQQP�4LV�
CF�"FEJMJCVT�'MPSJBOP�B�(SBGGIBJEFO�"FSBSJK�1SBFGFDUP�
"OOP�"C�VSCF�"FNPOB� DPOEJUB������� TFV�BFSF�$ISJTUJ�
BOBF�.��%��$$��7***����%PHPEFL�TP�PCSBWOBWBMJ�UVEJ
LBOPOJLJ�� [BCFMFäFO� KF� W� [BQJTOJLV� LBQJUFMKTLJI� TFK
[BOJNJWP� QB� KF� EB� TF� W� OKFN� QPIWBMOP� PNFOKB� äF
UVEJ� TUBWCB� 	OPWB� DBQFMMBF� GBCSJDB� 4�� 3PTBMJBF� 4�
%POBUJ� FU�4��&MJBF� JO�.POUF�"SDJT� TJUVBUBF
�LJ�EB� KP
HSBEJ� TPTFTLB� T� TLVQOJNJ�NP¦NJ� JO� TSFETUWJ�xW�QSBW
WFMJ¦BTUOJ�PCMJLJj�	RVBF�B�QJB�WJDJOJUBUF�HSBUVJUP�FU�PQF
DPMMFDUJUJB�FYTUSVJUVS�GPSNB�TBU�NBHOJGJDB
���

,BNFO� [B� [JEBWP� TP� EPCJMJ� CMJ[V� TUBWCJÝ¦B� TBK
KJN� KF� MKVCMKBOTLJ�NBHJTUSBU� EPWPMJM� VQPSBCJUJ�NBUF�
SJBM� J[� CMJäOKFHB� TUBSFHB� LBNOPMPNB���� 0QFLP� TP
LVQJMJ�PE�NBHJTUSBUB�JO�TJDFS�MFUB������������LPTPW
	������[B�[JE�������[B�PCPL
� MFUB������QB�������
LPTPW� 	[B� [JE� JO� PCPL
� NFEUFN� LP� TP� W� ¦BTV� JO�
UFO[JWOF� HSBEOKF� MFUB� ����� OBCBWJMJ� TBNP� BQOP� W
WSFEOPTUJ����HME����LS����,FS�QPSBCB�TUSFÝOF�PQFLF�W
NFTUOJI� LOKJHBI� OJ� [BCFMFäFOB� TF� KF� 'BCKBO¦J¦
TQSBÝFWBM� T� ¦JN� KF� CJMB� DFSLFW� EFKBOTLP� LSJUB���� L
UFNV�MBILP�QSJQPNOJNP�EB�KF�OKFO�PTSFEOKJ�EFM�UK�
LVQPMP� [BHPUPWP�QPLSJWBMB�CBLSFOB� TUSFIB��1P�7S�
IPWOJLV�OBK� CJ� CJMB� TUBWCB� [HSBKFOB� äF� EP�HPEV� TW�
3P[BMJKF� MFUB� ����� LP� TP� W� OKFK� QSWJLSBU� PCIBKBMJ
CPHPTMVäKF�MF�EB�UFEBK�ÝF�OJ�CJMB�W�DFMPUJ�PQSFNMKFOB
TBK� KF� JNFMB� TBNP� WFMJLJ� PMUBS���� 4PEF¦� QP� OBLVQV

��� %PMOJ¦BS�"OOBMFT�GPM����Wo��S����SW��4UFTLB�%PMOJ¦BSKFWB
MKVCMKBOTLB�LSPOJLB�TUS������

��� /À"-�,"-�,BQ��TFKF���Q��������BQSJMB�������7�[BQJTOJLV
TP� UVEJ�QSFQJTJ� TQPNJOTLJI�OBQJTPW� LJ� TP� CJMJ� WMPäFOJ� W� UF�
NFMKOJ�LBNFO�DFSLWF�TW��3P[BMJKF�

��� 7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS������	QP�[BQJTLJI�*WB�
OB�7SIPWDB
�

��� ;"-�-+6� ����$PE��9***�� ÝL�� ���&NQGBOH� #VFDI� ����
GPM����W���S�&NQGBOH�#VFDI������GPM����S��;"-�-+6����
$PE��9***��ÝL�����&NQGBOH�#VFDI������GPM����SW���W�

��� 'BCKBO¦J¦�,OKJHB�MKVCMKBOTLJI�IJÝ�T��Q��LKFS�QPTFCFK�PNFOKB
EB�OJTP�LVQJMJ�PQFLF�OF�MFUB������JO�OF������

��� %JBSJVN� NJOJTUSJ� *���S� GPM�� ���W� ��� TFQU�� ������ %JFT� 4�
3PTBMJBF�TBDSB��'VJU�QSJNVN�IPEJF�TBDSVN�JO�IVKVT�IPOPSJ�FSFDUB
DBQFMMB� JO� NPOUF� BSDFOTJ� <���>� /VMMVT� BE� TBDSVN� EJDFOEVN
TVCNJTTVT� DVN� TPMB� GVFSJU� NBJPS� BSB� BE� EJDFOEVN� TBDSVN
JOTUSVDUB�<���>�7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS������

PQFLF� QB� P¦JUOP� UVEJ� HSBECFOB� EFMB� EPUMFK� ÝF� OJTP
CJMB� LPO¦BOB���� +VMJKB� ����� KJN� KF� T� QPTPKJMPN� ��
HPMEJOBSKFW� QSJTLP¦JM� OB� QPNP¦� MKVCMKBOTLJ� LBOPOJL
JO�NFTUOJ�äVQOJL�+VSJK�8FUUTUFJO����1PEBUFL�LEBK�KF
CJMB�DFSLFW�QPTWF¦FOB�OJ�WQJTBO�W�QPOUJGJLBMOF�QSP�
UPLPMF��PCMFUOJDP�QPTWF¦FOKB�TP�PCIBKBMJ�USFUKP�	J[KF�
NPNB�ESVHP
�OFEFMKP�QP�WFMJLJ�OP¦J���

-FUB� ����� ���� NBKB� KF� MKVCMKBOTLP� QSBWOJÝLP
ESVÝUWP�W�OPWP[HSBKFOJ�DFSLWJ� xOB�[FMFOFN�QPCP¦KV
QPE�HSBEPNj�QSWJLSBU�QSB[OPWBMP�HPE�TWPKFHB�[BWFU�
OJLB� TW�� *WB���� W� QBOFHJSJLV� 7PMGHBOHB� 'SBO¦JÝLB
7BMWBTPSKB� KF� TWFUJÝ¦F� JNFOPWBOP� LBS� [� J[SB[PN
PEFPO� 	PEBFVN
� LJ� P[OB¦VKF� QPTMPQKF� [B� HMBTCFOF
QSJSFEJUWF��%B� ÝF� OFLBK� ¦BTB� OJ� CJMP� QPWTFN� EPWS�
ÝFOP� QB� LBäFKP� MFUPQJTJ� MKVCMKBOTLFHB� LPMFHJKB� LJ
OBWBKBKP�EB�KF�CJMP�TWFUJÝ¦F�TJDFS�äF�[EBWOBK�[B¦FUP
MFUB� ����� OB� QSJHPWBSKBOKF� KF[VJUTLFHB� QSJEJHBSKB� [
EBSFäMKJWPTUKP� WFSOJLPW� QSJWFEFOP� TLPSBK�EP� LSBKB���
/PUJDB� TF� WFSKFUOP� OBOBÝB� QSFEWTFN� OB� PQSFNP��
CSäLPOF� OB� TUSBOTLB� PMUBSKB� PE� LBUFSJI� KF� CJM� FEFO
%POBUPW�ESVHJ�OBK�CJ�CJM�HMFEF�OB�J[CPS�TPQBUSPOPW
DFSLWF�QPTWF¦FO�TW��&MJKV�B�TF�[EJ�EB�HB�KF�T¦BTPNB
J[QPESJOJM� TW��.BSUJO� LBUFSFNV� W� ¦BTU� TP� LMKV¦BSKJ
DFSLWF� VUFNFMKJMJ� VTUBOPWP� [B� TMPWFTOP� NBÝP� LJ� KF
CJMB�QP[OFKF�QSFOFTFOB�L�4W��+BLPCV����5BLP�&MJKB��

��� %B�TP�TF�HSBECFOB�EFMB�[BWMFLMB�ÝF�[B�OFLBK� MFU� KF�SB[WJEOP
J[� [BQJTOJLPW� NFTUOFHB� TWFUB�� EP� MFUB� ����� TP� LMKV¦BSKJ
DFSLWF� TW�� 3P[BMJKF� PE� NBHJTUSBUB� W[FMJ� äF� ������� LPTPW
PQFLF� [B� [JE� JO� PCPL� [BQSPTJMJ� QB� TP� ÝF� [B� ������ LPTPW
PCP¦OF�PQFLF�WFOEBS�KJN�KF�NFTUOJ�TWFU�PEHPWPSJM�EB�CP�P
OKJIPWJ�QSPÝOKJ�PEMP¦BM�QPUFN�LP�CPEP�QPSBWOBMJ�TUBSJ�EPMH
HM��;"-�-+6�����$PE��*���o�����GPM�����S�����KVM������
	[B� QPEBUFL� TF� [BIWBMKVKFN� LPMFHV� ES�� #MBäV� 3FTNBOV
�
(MFEF�OB�ÝUFWJMP�JO�WSTUP�[JEBLPW�TF�[EJ�EB�TP�OBKCSä�ÝFMF�W
UFN�¦BTV�PCPLBMJ�LVQPMP�

��� .B¦FL�.BÝOF� JO� TWFUOF�VTUBOPWF� TUS�������'PSNVMBDJKB� EB
KF� CJM� EFOBS� OBNFOKFO� x[B� QPQSBWJMP� DFSLWFj� KF� CSä¦BT
OBQBLB� TBK� KF� ÝMP� P¦JUOP� [B� OBEBMKFWBOKF� HSBECFOJI� EFM
TFWFEB�QB�OJ� J[LMKV¦FOP�EB�CJ� MBILP�OB�TUBWCJ�NFE�HSBEOKP
TBNP�QSJÝMP�EP�LBLF�ÝLPEF�LJ�CJ�KP�CJMP�USFCB�QPQSBWJUJ��%P
8FUUTUFJOPWF� TNSUJ� TF� KF� OB� J[QPTPKFOJ� [OFTFL� OBCSBMP� äF
QSFDFK� PCSFTUJ�� MFUB� ����� KF� 6SÝVMB�.BLPWJ¦� SPKFOB�8FUU�
TUFJO� LPU� EFEJOKB� [B� QPLPKOJN� CSBUPN� WTFI� ���� HME� OB�
NFOJMB�[B�NBÝOP�VTUBOPWP�

��� 7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS������
��� %PMOJ¦BS� &QJUPNF� TUS�� ���� %PMOJ¦BS� "OOBMFT� GPM�� ��S�

4UFTLB� %PMOJ¦BSKFWB� MKVCMKBOTLB� LSPOJLB� TUS�� ����� -BWSJ¦
4WFUOJÝLJ�[BWFUOJLJ�TUS����������

��� )JTUPSJB�BOOVB������QQ�� ��o����2VJE� RVPE� FU� FPEFN�VFSCP
%&*� FGGFDUVN� TJU� VU� UFNQMVN� TBODUBF� 3PTBMJBF� KBN� QSJEFN
BFEJGJDBSK�DBFQUVN�TVBTV�$PODJPOBUPSJT�KBN�QSPQF�QFSGFDUVN�TJU
QPQVMK�MJCFSBMJUBUF�

��� 7�QSJNFSV�EB�CJ�TF�OPUJDB�OBOBÝBMB�UVEJ�OB�TBNP�TUBWCP�CJ
NPSEB�MBILP�ÝMP�[B�LBNQBOJMF�PC�DFSLWJ�

��� .B¦FL�.BÝOF� JO� TWFUOF�VTUBOPWF� TUS�����������%PNOFWP
EB�KF�CJM�PMUBS�QPTWF¦FO�TW��.BSUJOV�J[SBäB�7SIPWOJL�;BUSUF
OFLEBOKF�DFSLWF�TUS������

��� &MJKB� 	HPEVKF� ���� KVMJKB
� LJ� KF� [BTFEFM� NFTUP� HSPNPWOJLB
1FSVOB� OBK� CJ� TF� QP� MKVETLFN� WFSPWBOKV� PC� HSNFOKV� JO
CMJTLBOKV� WP[JM� QP� OFCV� [� PHOKFOJN� WP[PN�� QSJQJTPWBMJ� TP
NV� PCMBTU� OBE� EFäKFN� JO� WFUSPWJ� HM�� ,VSFU�1SB[OJWOP� MFUP
4MPWFODFW�TUS�����o����



$1$�/$95,ý��&(5.(9�69��52=$/,-(�1$�/-8%/-$16.(0�*5$'8�����±���

 

�������

���

-KVCMKBOB�PUSPÝLP�JHSJÝWF�OB�(SBEV�T�TMFEPWJ�DFSLWF�TW��3P[BMJKF�	GPUP��"OB�-BWSJW
�

LPU�%POBU��� TUB�CJMB� xWSFNFOBSKBj� [BWFUOJLB� [PQFS
TUSFMP�.BSUJO�QB�KF�WBSPWBM�WJOPHSBEOJLF����OKJIPWB
[BWFUOJÝLB� WMPHB� KF�CJMB�OFEWPNOP�QPVEBSKFOB� UVEJ
OB�UBNLBKÝOKJI�VQPEPCJUWBI��1PMFH�PMUBSKFW�KF�DFSLFW
JNFMB� ÝF� QSJäOJDP� LMPQJ� PSHMF� [WPOPWF� JO� WFT� QP�
USFCOJ� JOWFOUBS� NFE� ESVHJN� UVEJ� WFMJLP� ÝUFWJMP
NBKIOJI�QPEPC�	LJ� KJI�OJ�NPHP¦F�OBUBO¦OFKF�PQSF�
EFMJUJ
��ÇF�PE�MFUB������KF�JNFMB�UVEJ�CPäKJ�HSPC�LB�
UFSFHB�QPTUBWJUFW�KF�EPWPMJM�ÝLPGJKTLJ�PSEJOBSJBU���

4� TMPWFTOJN� CPHPTMVäKFN� TP� W� DFSLWJ� PCIBKBMJ
QSB[OJL�TW��3P[BMJKF����TFQUFNCFS�JO�EBO�PCMFUOJDF
QPTWFUJUWF� DFSLWF�QSB[OPWBMJ� QB� TP� UVEJ� HPEPWB� TW�
%POBUB� JO� TW�� .BSUJOB�� 0C� UFI� QSJMPäOPTUJI� TP
NBÝFWBMJ�JO�QSJEJHBMJ�WF¦JOPNB�MKVCMKBOTLJ�SFEPWOJLJ
PCJ¦BKOP� KF[VJUJ� BMJ� EJTLBMDFBUJ���� -KVCMKBO¦BOJ� TP� L

��� %POBU� 	HPEVKF� ���� KVOJKB
� LJ� KF� QPTUBM� QPQVMBSFO� W� ���
TUPMFUKV�OBK�CJ�CJM�QP�MFHFOEJ�SJNTLJ�MFHJPOBS��QPLPQBO�KF�CJM
QSJ�4W��/FäJ�W�3JNV������QB�TP�OKFHPWF�SFMJLWJKF�QSFOFTMJ�W
.àOTUFSFJGFM�JO�PEUMFK�TP�HB�W�OFNÝLJI�JO�BWTUSJKTLJI�EFäFMBI
¦BTUJMJ�LPU�xWSFNFOBSKBj��0CJ¦BKOP�TP�HB�VQPEBCMKBMJ�T�TUSFMP
JO�äJUOJN�TOPQPN�HM��;JNNFSNBOOT�%POBUVT�TUQ����o���

��� .BSUJO�	HPEVKF�����OPWFNCSB
�SJNTLJ�WPKBL�QP[OFKF�ÝLPG�W
5PVSTV�PCJ¦BKOP�VQPEPCMKFO�W�ÝLPGPWTLJ�PQSBWJ�[�HPTKP�LPU
BUSJCVUPN� BMJ� QB� LPU� WPKBL� W� QSJ[PSV� LP� EFMJ� QMBÝ¦� [� CF�
SB¦FN�HM��,JNQFM�.BSUJO�WPO�5PVST�TUQ�����o����

��� /À"-�À"-�ÀL��QSPU��GBTD�����ÝU���������BQSJM�������0S�
EJOBSJBU�KJN�OJ�TBNP�PEPCSJM�QSPÝOKF�BNQBL�KJI�KF�[B�OBNFSP
UVEJ�QPIWBMJM�

��� 7SIPWOJL� ;BUSUF� OFLEBOKF� DFSLWF� TUS�� ����� [B� KF[VJUF� HM�
OQS��%JBSJVN�NJOJTUSJ� *���S� GPM�����W� ��� TFQU�� ������%JB�
SJVN�NJOJTUSJ�*���S�GPM�����W����TFQU�������GPM�����S����KVM�
����� GPM�����W���� TFQU������� GPM�����W� ��� TFQU� ����� GPM�
���S���� TFQU�� ����� GPM�� ���W� ��� TFQU������� GPM������S� ��
TFQU�������GPM������W����TFQU�������FUD��+F[VJUTLJ� MFUPQJTDJ
[B�TWFUJÝ¦F�TW��3P[BMJKF�PCJ¦BKOP�VQPSBCMKBKP� UFSNJO� UFNQFM�
MVN�BMJ�DBQFMMB�

[BWFUOJDJ�[PQFS�LVHP�SPNBMJ�W�QSPDFTJKJ�LBEBS�KJI�KF
x¦SOB�TNSUj�ÝF�QPTFCOP�PHSPäBMB�TJDFS�QB�WTBLP�MFUP
[B� OKFO� QSB[OJL����ÇBM� OJ� EPLVNFOUJSBOP� EB� CJ� TF
CJM�NFE�OKJNJ� VUSEJM� UVEJ� PCJ¦BK� [B� LBUFSFHB� KF� EBM
QPCVEP�+BOF[�(SFHPS�%PMOJ¦BS�LJ� KF�QSFEMBHBM�OBK
CJ� TF� VWFEMP� WTBLPMFUOP� KVOJKTLP� QSB[OPWBOKF� NFE
LBUFSJN�OBK�CJ�QSJOFTMF�NMBEFOLF� TW��3P[BMJKJ� W�EBS
SPäF� [B� OKFO� PMUBS��0CSFE� OBK� CJ� TF� QP� OKFHPWJ� [B�
NJTMJ�PWFLPWF¦JM�UVEJ�OB�TMJLJ�	WFSKFUOP�OB�CBOEFSV
�
UB� OBK� CJ� OB� FOJ� TUSBOJ� LB[BMB� TUBSP[BWF[OJ� QSJ[PS
*[SBFMPWJI�I¦FSB�LJ�MFUP�[B�MFUPN�IPEJKP�W�HPSF�ÝUJSJ
EOJ� PCKPLPWBU� +FGUFKFWP� I¦FS� 	4PE� ��� ��o��
� OB
ESVHJ�QB�MKVCMKBOTLB�EFLMFUB�LJ�WTBLP�MFUP�QSJIBKBKP�[
SPäBNJ�L� DFSLWJ� TW��3P[BMJKF���F� KF�%PMOJ¦BS� T� UFN
äFMFM�UVEJ�W�-KVCMKBOP�VWFTUJ�TQPNJO�OB�QSFOPT�TWFU�
OJ¦JOJI�SFMJLWJK�LJ�HB�TMPWFTOP�QSB[OVKFKP�W�1BMFSNV
PE�����EP�����KVMJKB�TF�KF�[NPUJM�QSJ�EBUVNV�TBK�KF�[B
PCSFE�QSFEMBHBM�����KVOJK���

��� (M��OQS��/À"-�À"-�ÀL��QSPU�� GBTD�����ÝU�����Q��������
TFQU�������LP�TP�ÝLPGJKTLFNV�PSEJOBSJBUV�OBKBWJMJ�QSPDFTJKP�L
4W�� 3P[BMJKJ�� %PMOJ¦BS� "OOBMFT� GPM�� ��W�� 4UFTLB� %PMOJ�
¦BSKFWB� MKVCMKBOTLB� LSPOJLB� TUS�� ����� %B� KF� CJMB� TWFUOJDB� W
-KVCMKBOJ� QSFDFK� ¦FÝ¦FOB� LBäF� UVEJ� IJNOB� x"WF� 3PTB� TJOF
TQJOBj� LJ� KP� KF� KF[VJUTLB� LPOHSFHBDJKB� .BSJKJOFHB� WOFCP�
W[FUKB�MFUB������PCKBWJMB�W�LOKJäJDJ�x0GGJDJVN�#FBUBF�7JSHJOJT
.BSJBFj� TUS�����o�����,OKJäJDP�ISBOJ�/BSPEOJ�NV[FK�4MP�
WFOJKF� QPE� TJH�� ������ HM�� 3FJTQ� *[CPS� UJTLPW� TUS�� ���
,FNQFSM�3PNBOKF�TUS�����	QBHJOBDJKB�QP�J[WPEV�OB�5FPMPÝLJ
GBLVMUFUJ
��;B�TMPWFOTLJ�QSFWPE�IJNOF�W�,BMPCTLFN�SPLPQJTV
HM��4NPMJL�0ENFW�WFSTLJI�SFTOJD�TUS�����o����

��� 4,-�%SPCOJ�[BQJTLJ��7BSJB��'FTUJVJUBUFT�-BCBDJ�JOTUJUVFOEBF�
<���>� %FS� &EMFO� -BZCBDIFSJTDIFO� +VOHGSBVFO� 4DIBBS� CSJOHU
+BISMJDI�EFS�)��3PTBMJB�HBBCFO�EBS�EBNJU�EFO�BMUBS� *ISFS�1B�
USPOJO� [V� [JFSFO� WOOE� NJU� TDIÚOTUFO� #MVFNFO� *ISP� [V� DBSF�
TJSFO��4ZF�IBCFO�WJFM�[V�TBHFO�WPO�EJTFS�)FJMJHF� MFCFO�XJF�TZF
(PUU� BMMFJO� [V� MJFCFO� TJDI� JO� FJO�XàFTUFO� CFHFCFO�� 1JOHBOUVS
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%B� KF� EBSPWBOKF� DWFUKB� TW�� 3P[BMJKJ� OB� MKVCMKBO�
TLFN�(SBEV�NPSEB�WFOEBSMF�PCTUBKBMP�QB�OBLB[VKF
TQPNJOTLB� QMPÝ¦B� LJ� KP� KF� EBM� %PMOJ¦BS� MFUB� ����
W[JEBUJ�W�DFSLFW��ÀMP� KF�[B�QPNOJL�OKFHPWFNV� USJJO�
EWBKTFUMFUOFNV� TJOV� "MFÝV� ÇJHV� LJ� TP� HB� PLUPCSB
�����QPLPQBMJ�QSJ�EPNJOJLBODJI�W�/FBQMKV�LBNPS�TF
KF�QPEBM�PC�LPODV�ÝUVEJKTLFHB� J[QPQPMOKFWBOKB�W�3J�
NV�� 1MPÝ¦B� OJ� PISBOKFOB� WLMFTBOP� CFTFEJMP� QB� KF
%PMOJ¦BS�[BCFMFäJM�W�SPLPQJTJI�/VDMFVT�TFMFDUBSVN�JO�
TDSJQUJPOVN�JO�$ZQSFTTVT��7�HMPCPLP�PC¦VUFOJI�WFS[JI
IWBMJ� TJOPWP�QMFNFOJUPTU� JO�OBEBSKFOPTU� JO�PCKPLVKF
OKFHPWP�QSF[HPEOKP� TNSU�W� UVKJ�EFäFMJ��NMBEFOJ¦� MF�
QFHB� WFEFOKB� UFS� [SFMF� SB[VNOPTUJ� JO� NPESPTUJ� KF
EPLUPSJSBM�J[�QSBWB�W�1FSVHJJ�JO�EPQPMOJM�J[PCSB[CP�W
3JNV� OBUP� QB� KF� QPMO� TBEPW� V¦FOPTUJ� W�/FBQMKV
PEÝFM�W�WF¦OP�EPNPWJOP��%PMOJ¦BS�KF�TJNCPMJLP�DWFU�
KB�QPWF[BOP� T� TW��3P[BMJKP�QPNFOMKJWP�QSFOFTFM�OB
TJOB��QSJNFSKB�HB�QSF[HPEBK�[BNSMJ�DWFUMJDJ�LJ�KF�WFMJ�
LP� PCFUBMB� B� KP� KF� OB� QSBHV� KFTFOJ� VOJ¦JMB� [NS[BM�
�BTUJMDFN� TWFUOJDF� LJ� TP� QSJIBKBMJ� L� OKFOJ� DFSLWJDJ
USPTJU�SPäF� JO� MJMJKF�W�TWPKJ�äBMPTUJ�LBäF� USJ�PTVMF�DWF�
UPWF�UK��TFEBOKPTU�QSFUFLMPTU�JO�QSJIPEOPTU��'-PS*�*O
G-PSF�BFUBU*T�QSBF.BU7SF�%F$*TP���"MFYJP�4JHJTNVOEP
5IBMOJUTDIFS� B� 5IBMCFSH��� -BCBDFOTJ� BEPMFTDFOUJ�� #JT
EVPEFOPT� BOOPT� EFDVSSFOUJ��.PSJCVT� JOHFOJP� TBQJFO�
UJB���� TFOJ� DPOTVN<N>BUP�� 2VJ�� 3PNBF� BE� TVN<N>B
FYDVMUVT�� 1FSVHJBF� +VSJT� MBVSFB<N>� BEFQUVT�� /FBQPMJ
"VTUSJBDPT�JOUFS�MBVSPT��BE�$PFMFTUFN�BCJKU��*O�QBUSJBN
FYUSB� QBUSJBN�� TUVEJPSVN� GSVDUV� MPDVQMFT�� "VUVNOJ
QSJODJQJP��� 4QFT�NBHOBT� IFV� GFCSJT� QSPTUSBVJU¥��-FDUPS
RVJ� SPTBT� FU� MJMJB� TQBSHJT��7JEF� USJB� GMPSJEB� TJOF� GMPSF�
&TTF� GVJTTF� GPSF��� .PFTUVT� (FO<JUPS>� BDFSCVN� DBTVN
MVHFOT� IPD� NPOVNFOUVN� DVN� MBDSJNJT� 1�� $�� 0CJKU� �
�CSJT���"O�� BC�7SCF�"FNPOB� DPOEJUB� ������7JYJU�"O�
99***��.FO��**�%�������;B�%PMOJ¦BSKB� KF�DFSLFW�QB�
MFSNTLF� TWFUOJDF� UBLP� QPTUBMB� UVEJ� TJNCPMOJ� TJOPW
HSPC�

5VEJ� DFSLWJ� TW�� 3P[BMJKF� OJ� CJMP� VTPKFOP� EPMHP
äJWMKFOKF��-FUB������LP�KF�-KVCMKBOP�[BKFM�IVE�QPäBS
JO�NFE� ESVHJN� VOJ¦JM� KF[VJUTLJ� LPMFHJK� KF� TLVQBK� T
DFSLWBNB� TW�� +BLPCB� JO� TW�� 'MPSJKBOB� VUSQFMB� WFMJLP
ÝLPEP��,FS�TF�OJ�OJI¦F�[BW[FM�EB�CJ�KP�QPQSBWJM�¦F�
QSBW� CJ� CJMB� ÝF� WFEOP� VQPSBCOB��� KF� WTF� CPMK� QSP�
QBEBMB��/BQPTMFE�KP�KF�HVCFSOJK�VLB[BM�[BQSFUJ��,SF�
TJKTLJ�VSBE�TF�KF�NBSDB������W�[BEFWJ�PCSOJM�OB�NFTU�
OFHB�äVQOJLB�JO�[BIUFWBM�EB�KP�¦JNQSFK�SB[TWFUJ�EB

������������������������������������������������
EVBF�JNBHJOFT�QBSUF�VOB�FY�WFUFSJ�UFTUBNFOUP�+VTUB�BOOVB�GBDUB
+FQIUJBEJ� QBSUF� BMUFSB�7JSHJOFT�-BCBDFOTFT� �� � +VOJK� RVPUBOOJT
&DDM�JBN�4��3PTBMJBF�JOVJTFOUFT�3PTBT�PGGFSFOUFT�

��� 1SJN��%PMOJ¦BS�$ZQSFTTVT�Q�����LKFS� KF�OBKQSFK�[BQJTBM��*O�
HFOJK�QSBFTUBOUJB�MJOHVBSVN�QFSJUJB�FYBDUB�QSVEFOUJÉ �

��� 1SJN��%PMOJ¦BS�$ZQSFTTVT�Q�����LKFS� KF�OBKQSFK� [BQJTBM�OB�
QB¦OJ�EBUVN�TJOPWF�TNSUJ�JO�TJDFS�����PLUPCFS�

��� %PMOJ¦BS� *OTDSJQUJPOFT� QQ�� ��o���� %PMOJ¦BS� $ZQSFTTVT� Q�
����3BEJDT�$ZQSFTTVT�TUS������QSJN��4UFTLB�%S��+BOF[�(SF�
HPSJK�%PMOJ¦BS�TUS�������7SIPWOJL�;BUSUF�OFLEBOKF� DFSLWF
TUS�� ���o���� 	T� QSFWPEPN� CFTFEJMB
�� ,SPOPHSBN� CFTFEJMB
EBKF�MFUOJDP������

��� 1SJN��,PQSJWB�-KVCMKBOB�TLP[J�WBT�TUS�����

CP� UBLP� NPHP¦F� PEW[FUJ� OKFOP� NPSFCJUOP� QSFNP�
äFOKF�JO�HB�VQPSBCJUJ�[B�QPUSFCF�DFSLWF�TW��+BLPCB���
%OF� ����NBSDB� ����� TP� DFSLFW� QP� WMBEOFN� VLB[V
[BQSMJ� OBUP� QB� TP� KP� OB� ESBäCJ� QSPEBMJ�� ;B� ���
HPMEJOBSKFW�KP�KF�LVQJM�QPÝUBS�7JTDIFS�JO�KP�ÝF�JTUFHB
MFUB� QPESM� 	EWF�3BBCPWJ�NBÝOJ� VTUBOPWJ� KF� QSFW[FMB
ÝFOUKBLPCTLB�DFSLFW
����)LSBUJ� T� DFSLWJKP� TP�[B����
HPMEJOBSKFW� QSPEBMJ� ÝF� QSJQBEBKP¦P� NFäOBSJKP� SB[�
QSPEBMJ�QB�TP�UVEJ�WTP�DFSLWFOP�PQSFNP��%SBäCB� KF
QPUFLBMB� W� ÝFOUKBLPCTLFN� äVQOJÝ¦V�� QSWB� LJ� TP� KP
QSJSFEJMJ����� KVMJKB������OJ�CJMB�VTQFÝOB� [BUP� TP� KP
QPOPWJMJ� ��� TFQUFNCSB� OB� QSB[OJL� TW�� 3P[BMJKF���
$FOJMOJL�OBÝUFWB� USJ� WFMJLF�PMUBSOF� TMJLF� JO� USJ�NBS�
NPSOF�NFO[F�TFEFNJOEWBKTFU�NBKIOJI�QPEPC�ÝUJSJ
NBKIOF� DFSLWFOF� LMPQJ� PSHMF� QSJäOJDP� EWB� [WPOB
UFäLB� QFU� TUPUPW� USJ� LFMJIF� USJ�NBÝOF� LOKJHF� JUE���
,VQDJ� äBM� OJTP� OBWFEFOJ�� ,� EPNOFWJ� EB� TP� TMJLP
DFSLWFOF�QBUSPOF�NPSEB�QSJEPCJMF� MKVCMKBOTLF�VSÝV�
MJOLF� OBQFMKVKF�4W��3P[BMJKB� J[� OKJIPWF� [CJSLF�� OB�
TUBMB�OBK�CJ� CJMB�OB�QSBHV����� TUPMFUKB� QP�NFSBI� CJ
MBILP�VTUSF[BMB�NBOKÝFNV�PMUBSKV��� OKFOB� LWBMJUFUB
QB� EBKF� TMVUJUJ� [BLBK� KF� %PMOJ¦BS� OJ� VWSTUJM� NFE
MKVCMKBOTLB�VNFUOJÝLB�EFMB����"WUPSTUWP� TMJLF� [BFO�
LSBU� PTUBKB� OFQPKBTOKFOP�� 3FTEB� OF� HSF� [B� WFMJLP
VNFUOJOP� TBK� KF�OBQPM� MFäF¦B� TWFUOJDB� T� TUJTOKFOJNJ
VTUOJDBNJ� JO� QSJQSUJNJ� P¦NJ� T� LSJäFN� W� SPLJ� JO
MPCBOKP� W� OBSP¦KV� OBTMJLBOB� EPLBK� UPHP� WFOEBS� KP
EFMBUB� MKVCLP� BOHFMDB� LJ� KJ� QSJOBÝBUB� WFOFD� JO� KP
PCTJQBUB�T�DWFUKFN�	UB�EPEBUFL�WTFCJOTLP�BMVEJSB�OB
[HPSBK� PNFOKFOP� %PMOJ¦BSKFWP� QPCVEP� [B� KVOJKTLJ
PCSFE
�� 3P[BMJKB� LJ� KP� MFäF¦P� W� WPUMJOJ� PCJ¦BKOP
VQPEBCMKBKP� W� TQPLPSOJÝLJ� PCMFLJ��� KF� UPLSBU� PEFUB
LPU�EWPSKBOLB�JO�OPTJ�OB�HMBWJ�EJBEFN�

;B�QPESUP�DFSLWJKP�TP�PTUBMF�MF�TLSPNOF�TMFEJ��/B
UFSBTJ� LKFS� KF� TUBMB� KF� TFEBK� PUSPÝLP� JHSJÝ¦F� TSFEJ
LBUFSFHB� KF� W� UMFI� ÝF� EFMOP� WJEFO� DFSLWFOJ� PCPE�
5MPSJT� TUBWCF� JO� OKFOP� MFHP� OB� HSBKTLFN� HSJ¦V� TJ
MBILP� PHMFEBNP� UVEJ� OB� [FNMKFWJEV� +BOF[B�%J[NF
'MPSJKBO¦J¦B� J[� MFUB� ��������,BLÝOP� KF� CJMP� TUBWCOP

��� /À"-� À"-�ÀL�� QSPU�� GBTD�� ��� ÝU�� ��� Q�� ��� ��� NBSFD
�����

��� 7SIPWOJL�;BUSUF�OFLEBOKF� DFSLWF�TUS�� �����.B¦FL�.BÝOF
JO�TWFUOF�VTUBOPWF�TUS������

��� 7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS������
��� 7SIPWFD�0�VTUBOPWJUWJ�TUS�������7SIPWOJL�;BUSUF�OFLEBOKF

DFSLWF�TUS������
��� ;B�TMJLP�HM��7FJEFS�4MJLF�W�VSÝVMJOTLFN�TBNPTUBOV�TUS�����

ÝU�������0QP[PSJUJ� KF� USFCB�EB� KF�CJMB�PQSFNB�W� DFSLWJDJ� TW�
3P[BMJKF�W�TLMBEV�[�OKFOP�WFMJLPTUKP��4MJLB� KF�QSBWPLPUOB� JO
NFSJ�����Y����DN��1P�GPSNBUV�OFLPMJLP�TQPNJOKB�OB�ÝFOU�
GMPSKBOTLP�ÇBMPTUOP�.BUFS�#PäKP�

��� %PMOJ¦BS� TMJLF� OJ� WLMKV¦JM� W� TF[OBN� ,àOTUMJDIF� .BMMFSFZ
XFMDIF� JO� -BZCBDI� [V� TFIFO� LJ� HB� KF� EPEBM� L� TQJTV�"OOBMFT
6SCJT�-BCBDFOTJT�HM��4UFTLB�4MJLF�W�MKVCMKBOTLJI�DFSLWBI�TUS�
��o���

��� 4W��3P[BMJKP�W¦BTJI�VQPEBCMKBKP�UVEJ�LPU�HSÝLP�SFEPWOJDP�CB�
[JMJKBOLP�

��� 7SIPWOJL�;BUSUF�OFLEBOKF�DFSLWF�TUS�������,PSPÝFD�-KVC�
MKBOB�TLP[J�TUPMFUKB�TUS������4UPQBS�-KVCMKBOTLF�WFEVUF�TUS�����
ÀVNJ�"SIJUFLUVSB�����TUPMFUKB�TUS����o���
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4W��3P[BMJKB�EPNOFWOP�J[�D�� TW��3P[BMJKF�6SÝVMJOTLB
[CJSLB�-KVCMKBOB�[BW������TUPM��	GPUP��"OESFK�'VSMBO
�

UFMP�QB�OBN�LBäFKP�TUBSF�VQPEPCJUWF��QSFDFK�EFUBKMOJ
TUB� MBILPUOJ� MBWJSBOJ� SJTCJ� 'SJFESJDIB� #FSOIBSEB
8FSOFSKB� J[� MFUB��������CPMK�QMBTUJ¦OP�QB� KF�PCKFLU
QSFETUBWMKFO�OB�LPMPSJSBOFN�CBLSPSF[V�QPUOFHB� MJTUB
MKVCMKBOTLFHB�LS[OBSTLFHB�DFIB�J[�MFUB���������*[�OB�
ÝUFUFHB� KF� SB[WJEOP� EB� KF� CJM� UMPSJT� DFSLWF� PLUPHPO
QPEBMKÝBO� T� QSBWPLPUOJN� WIPEOJN� EFMPN� JO� QSBW
UBLÝOJN� QSF[CJUFSJKFN����$FOUSBMOJ� EFM� KF� QPLSJWBMB
PLUPHPOBMOB� LVQPMB� T� TWFUMPCOJDP� QSP¦FMKF� T� TFH�
NFOUOJN� ¦FMPN� TP� ¦MFOJMJ� QJMBTUSJ� PLOP� JO� WSBUB
TUBWCOJ� HNPUJ� QB� KF� EBKBM� WFSUJLBMOJ� [BHPO� UVEJ� PC
QSF[CJUFSJKV�QSPTUP�TUPKF¦J�[WPOJL�T�¦FCVMBTUP�TUSFIP�
4W��3P[BMJKJ�¦FUVEJ�NBKIOJ�QP�NFSBI�KF�NFE�CBSP¦�
OJNJ� DFSLWBNJ� W� -KVCMKBOJ� QSJQBEMP� QPNFNCOP
QSWFOTUWP���F� J[W[BNFNP� T�LVQPMP�LSJUP�LBQFMP� TW�
'SBO¦JÝLB�,TBWFSKB�LJ� TP� KP� W� MFUJI�����o�����QSJ�

��� 4UPQBS�-KVCMKBOTLF� WFEVUF� TUS�� ��o���� 3JTCJ� ISBOJ�.FTUOJ
NV[FK�-KVCMKBOB�QPE�JOW��ÝUFWJMLBNB������JO������

��� 7SIPWOJL� ;BUSUF� OFLEBOKF� DFSLWF� TUS�� ����� 4UPQBS�-KVC�
MKBOTLF� WFEVUF� TUS�� ��o����#BLSPSF[� ISBOJ�(SBGJ¦OJ� LBCJOFU
/BSPEOFHB�NV[FKB�4MPWFOJKF�-KVCMKBOB�QPE�JOW��ÝU��������

��� *[NFSB� DFSLWF� KF� MF� QSJCMJäOB� TBK� OKFO�PCPE�OJ� WF¦� W� DFMPUJ
WJEFO��1P�EPMäJOJ�OBK�CJ�NFSJMB�PL�����N�QP�ÝJSJOJ�PL�����N
	TQSFEBK� JO� [BEBK
� P[�� PL�� ��� N� 	W� DFOUSBMOFN� EFMV
�� ;B
J[NFSP� TUBWCF� TF� [BIWBMKVKFN� BSIJUFLUV� /FKDV� #FSOJLV� [B
J[SJT�OB¦SUB�QB�.FSJ�-BWSJ¦�

[JEBMJ�L�KF[VJUTLJ�ÝFOUKBLPCTLJ�DFSLWJ�KF�CJMB�OBNSF¦
QSWB� MKVCMKBOTLB� DFSLFW� T�LVQPMP�� äF�QSFE� UFN� TP� KP
TJDFS�OB¦SUPWBMJ�QSJ�OPWJ�TUPMOJDJ�B� KF�OJTP�SFBMJ[JSBMJ
LSJäOJLJ�QB�TP� KP�[HSBEJMJ�ÝFMF�OFLBK� MFU�QP[OFKF��(SF
[B� DFOUSBMOJ� TUBWCOJ� UJQ� LBLSÝOFHB� KF� QP[OFKF� VQP�
SBCJM�$BOEJEP�;VMMJBOJ�QSJ� USOPWTLJ� DFSLWJ� JO� W� SB[�
MJ¦OJI� WBSJBOUBI� QPOPWJM� ÝF� QP� ESVHJI� LSBKJI����0E
OB¦SUPWBMDFW� CJ� VUFHOJM� QSJUJ� W� QPÝUFW�$BSMP�.BSUJ�
OV[[J� TBK� KF� TPEFMPWBM� äF� QSJ� QSPKFLUJI� [B� TUPMOJDP
OBUP� QB� QP� OBSP¦JMV� +BOF[B�"OUPOB�%PMOJ¦BSKB� [B�
TOPWBM� TFNFOJÝLP� TUBWCP�LJ� TP� KP� [B¦FMJ�HSBEJUJ� MFUB
������,FS�KF�CJMB�4W��3P[BMJKB�NFTUOB�QPESVäOJDB�CJ
OB�J[CPS�BSIJUFLUB�NPHFM�WQMJWBUJ�NFTUOJ�äVQOJL�TF�
WFEB�QB�KF�CJMB�PEMP¦JMOB�UVEJ�WMPHB�TPTFTLF�P[��CFTF�
EB�HMBWOFHB�EPCSPUOJLB�4NSFLBSKB��;EJ� TF�WFSKFUOP
EB� KF�TUBWCP�[JEBM�(SFHPS�.B¦FL�LJ� KF�LPU�QPMJS�TP�
EFMPWBM�UBLP�QSJ�TUPMOJDJ�LPU�UVEJ�QSJ�TFNFOJÝ¦V���

4�QPESUKFN�TWFUJÝ¦B�OB�SFCSJ�QPE�HSBEPN�QB�TQP�
NJO�OB�TWFUOJDP�W�-KVCMKBOJ�OJ�[BUPOJM�QPWTFN�W�QP�
[BCP��;B�CMJäOKP�DFSLFW�TW��'MPSJKBOB�KP�KF�MFUB�����
	QP�4UFTLV
���OBTMJLBM�"OESFK� +BOF[�)FSSMFJO����/B

5MPSJT�OFLEBOKF�D��TW��3P[BMJKF�	SJTBMB�.FSJ�-BWSJW
�

��� ÀVNJ�,BUBMPH�TUS������ÝU������QSJN��1SFMPWÝFL�-KVCMKBOTLJ
CBSP¦OJ�BSIJUFLU�TUS�����LJ�USOPWTLP�DFSLFW�PäKF�QPWF[VKF�T
LSJäFWOJÝLP�

��� 4BQB¦�#JPHSBGJKF�BSIJUFLUPW�TUS�������[B�(SFHPSKB�.B¦LB�HM�
3FTNBO�.B¦LJ�TUS����o����

��� 4UFTLB�4MPWFOTLB� VNFUOPTU� TUS������ [�OBWFECP� EB� KF� TMJLP
PCOPWJM�-VEWJL�(SJMD�

��� 1SJ�4W��'MPSJKBOV� TP�TMJLP� TW��3P[BMJKF� OBNFTUJMJ� OB�.BSJKJO
PMUBS�LKFS�KF�HPTUPWBMB�EP�MFUB������LP�TP�OBOK�TQFU�QPTUBWJMJ
¦VEPEFMOP�.BSJKJOP�QPEPCP�3P[BMJKJOP�QB�PCFTJMJ�OB�TUFOP
QPE�LPSPN�HM��,PWB¦J¦�$FSLFW�TW��'MPSJKBOB�TUS������%B�CJ
)FSSMFJOPWB� TMJLB� J[IBKBMB� ÝF� J[� DFSLWF� TW�� 3P[BMJKF� LPU
OBWBKB� 7SIPWFD�%JF�XPIMMÚCM�� -BOEFTGàSTUM��)BVQUTUBEU� TUS�
���JO�[B�OKJN�QPOBWMKBKP�UVEJ�ESVHJ�QJTDJ�KF�OFMPHJ¦OP�
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+BOF[�%J[NB�'MPSJKBOWJW��%VDBUVT�$BSOJPMJBF�5BCVMB�$IPSPHSBQIJDB
EFUBKM�[�MKVCMKBOTLJN�(SBEPN������	ÀVNJ��"SIJUFLUVSB�����TUPMFUKB�TUS����o��
�

TLBMP� OBTMPOKFOB� OB� EFTOP� SPLP� PQSUB� JO� W� QSF�
NJÝMKFWBOKF�[BNBLOKFOB�NMBEFOLB�T�DWFUOJN�WFODFN
OB�HMBWJ�QPTOFNB�QP[P�3P[BMJKJOFHB�LJQB�OB�.POUF
1FMMFHSJOP�OBE�1BMFSNPN��TMJLB� KF�T�QSFGJOKFOP�FMF�
HBODP�VNFUOJÝLP�CPMK�EPWSÝFOB�PE�UJTUF�J[�VSÝVMJOTLF
[CJSLF��,PNQP[JDJKB�TFWFEB�OJ�)FSSMFJOPWB�TBK�TF�KF
UB�QPWTFN�OBTMPOJM�OB�QSFEMPHP� JO� TJDFS�OB�HSBGJLP
+PIBOOB� 7FJUB� ,BVQFS[B� LJ� KF� W� HSBGJ¦OJ� NFEJK
QSFOFTFM� 	EFMOP� QSJSFKFOP
� TMJLP� .BSUJOB� +PIBOOB
4DINJEUB�J[�CFOFEJLUJOTLF�PQBUJKF�W�.FMLV�	J[�����
P[������
����1SFEMPHP�[B�OBÝP�TMJLP�LJ� KP�[EBK�ISB�
OJKP� W� ÝFOUKBLPCTLFN� äVQOJÝ¦V� KF� OBÝFM� .BSJKBO
4NPMJL� JO� KP� WLMKV¦JM� W� [CJSLP� QPEPCJD� MKVCMKBOTLF
4FNFOJÝLF� LOKJäOJDF���� .FTUP� KBWOFHB� ¦FÝ¦FOKB� KF
QBMFSNTLB� QVÝ¦BWOJDB� EPCJMB� UVEJ� W� DFSLWJ� W�5SOP�

�� 'FVDIUNàMMFS�%FS�,SFNTFS�4DINJEU�TUS������LBU��������	TMJ�
LB
�TUS������LBU��,��	HSBGJLB
��4MJLB�J[�.FMLB� KF�PLSPHMFHB
GPSNBUB� HSBGJLB� QB� QSBWPLPUOB�� 4DINJEU� KF� TW�� 3P[BMJKP
WF¦LSBU� VQPEPCJM�� OBÝJ� QSFDFK� QPEPCOB� KF� UVEJ� TWFUOJ¦JOB
GJHVSB�OB�TMJLJ�J[�4ÊVTFOTUFJOB�	HM��'FVDIUNàMMFS�%FS�,SFN�
TFS�4DINJEU�TUS������LBU�����
�

��� 4,-� ;CJSLB� QPEPCJD�� 1PEPCJDB� KF� TJHOJSBOB��.BSU�� +PI�
4DINJE�QJOY����+��7��,BVQFS[�4D��(SBFDZ��QSJN��-P[BS�ÀUBNDBS
1SJTQFWFL�L�QSFV¦FWBOKV�TUS��������LJ�HSBGJLP�QPHPKOP�QP�
WF[VKF�T�,SÝLJN�

WFN� LKFS� HPTUVKF� W� QBSV� T� TW�� "OUPOPN� 1VÝ¦BW�
OJLPN�OB�PMUBSKV�OBEBOHFMB�.JIBFMB��0MUBSOJ�OBTUB�
WFL� KF� EFMP� .BUJKB� 5PNDB� J[� MFUB� ����� P[�� �����
LJQB�PCFI�TWFUOJLPW�TUB�PCMJLPWBOB�W�CBSP¦OJ�USBEJ�
DJKJ� [B[OBWOJ� [MBTUJ� QSJ�3P[BMJKJ� LJ� KP� PQSFEFMKVKFKP
DWFUMJ¦OJ�WFOFD�LSJä�JO�NPMJUWFOJL����7�-KVCMKBOJ� KF
CJMP� QPMFH� OBWFEFOJI� CSäLPOF� UVEJ� WF¦� TWFUOJ¦JOJI
QPEPC�LJ�TP�CJMF�OBNFOKFOF�[BTFCOJ�QPCPäOPTUJ� JO
TP�TF�OBIBKBMF�W�QSJWBUOJI�P[��TBNPTUBOTLJI�[CJSLBI�
&OP�UBLÝOJI�JNBKP�OQS��MKVCMKBOTLF�VSÝVMJOLF��NJOJ�
BUVSOB�TMJLB�OB�QSPTPKOFN�QBQJSKV�KF�EFMP�UJSPMTLFHB
TMJLBSKB� +PIBOOB� #VSHNBOOB��� J[TUPQB� QB� QP� QSF�
WMBEVKP¦FN� DWFUMJ¦OFN� PLSBTKV� 	LPÝBSJDB� T� DWFUKFN
TQPNJOKB�OB�TW��%PSPUFKP
���

��� ;B�PMUBS�HM��7SIPWOJL�5SOPWTLB�äVQOJKB�TUS������
��� 4MJLBS�J[�LSBKB�4U��(FPSHFO�QSJ�#SVOFDLV�	VNSM�����
�KF�SBE

TMJLBM�OB�UBOLF�PC¦VUMKJWF�NBUFSJBMF�HM��4FNQFS�#VSHNBOO
+PIBOO� TUS�� ����� 4MJLB� OB� QBWTQBQJSKV�NFSJ� ��� Y� ���� DN�
4QPEBK� EFTOP� KF� TJHOJSBOB�� +PBOO�� #VSHNBOO�� ;B� QPTSFEP�
WBOKF� QPEBULPW� JO� NPäOPTU� PHMFEB� TF� [BIWBMKVKFN� T�� +BTOJ
,PHPK�JO�T��.BSUJ�5SJMFS�

��� ;B�QSJQSBWP�GPUPHSBGTLJI�QPTOFULPW�[B�PCKBWP�TF�[BIWBMKVKFN
LPMFHV� "OESFKV� 'VSMBOV� [B� QSJKB[OP� QPNP¦� QB� UVEJ� Q�
+PäFUV�,PLBMKV�
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'SJFESJDI�#FSOIBSE�8FSOFS�-KVCMKBOB�EFUBKM�T�D��TW��3P[BMJKF�OB�(SBEV
MBWJSBOB�SJTCB������	4UPQBS��-KVCMKBOTLF�WFEVUF�TUS����o��
�

"OESFK�+BOF[�)FSSMFJO��4W��3P[BMJKB�äVQOJÝWF�QSJ�4W�
+BLPCV�-KVCMKBOB������	GPUP��"OB�-BWSJW
�

+PIBOO�7FJU�,BVQFS[� QP�.BSUJOV� +PIBOOV� 4DINJEUV�
4W�� 3P[BMJKB� 4FNFOJÝLB� LOKJäOJDB� -KVCMKBOB� 	GPUP�
"OB�-BWSJW
�
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1PUFN� LP� KF� CJMB� W� ¦BTU� TW�� 3P[BMJKJ� OB� (SBEV
[HSBKFOB�DFSLFW�TP�MFUB������W� MKVCMKBOTLFN�KF[VJU�
TLFN�LPMFHJKV�PC�QPEFMJUWJ�OBHSBE�EJKBLPN�VQSJ[P�
SJMJ�W�[BIWBMP�EFäFMOJN�TUBOPWPN�JHSP�T�TJNCPMJ¦OJN
OBTMPWPN�"NB[PO�$ISJTUJBOB�GVHB�EF�VUSPRVF�NVOEP
USJVNQIBOT� TFV� 4�� 3PTBMJB� 7JSHP� 1BOPSNJUBOB� 	,S�
ÝWBOTLB� "NBDPOLB� LJ� [� CFHPN� QSFNBHB� PCB� TWFUPWB
BMJ�TW��3P[BMJKB�QBMFSNTLB�EFWJDB
�T�LBUFSP�TP�-KVC�
MKBO¦BOPN� QSJCMJäBMJ� [HPECP� P� OKFOFN� TWFUOJÝLFN
äJWMKFOKV����4JOPQTJT�KF�OBUJTOJM� MKVCMKBOTLJ�UJTLBS�+P�
IBOO�(FPSH�.BZS�ISBOJ�QB�HB�4FNFOJÝLB�LOKJäOJDB
W� -KVCMKBOJ� W� TLMPQV� %PMOJ¦BSKFWJI� .JTDFMMBOFB���
*HSP�KF�VHMBTCJM�.BSJKBO��BEFä�DJTUFSDJKBO�J[�4UJ¦OF�
;HPECB� KF�ESBNBUJ[JSBOB� T� UFLNP�EWFI�TOVCDFW�LJ
TF� QPUFHVKFUB� [B� 3P[BMJKP��� LMBTJ¦OB� NJUPMPHJKB� QB
OF�QSFQMFUB�MF�WNFTOJI�BMFHPSJ¦OJI�JOUFSQSFUBDJK�BN�
QBL�WTUPQB�UVEJ�W�HMBWOP�[HPECP���

6WPE� 	BSHVNFOUVN
� QPKBTOKVKF� EB� QSFETUBWMKB
JHSB� OFPCPSPäFOP� KVOBÝLP� OFEPMäOPTU� LJ� KF� T� QSP�
TUPWPMKOJN� CFHPN� QSFNBHBMB� EWPKOJ� UK�� [HPSOKJ� JO
TQPEOKJ�TWFU�TPWSBäOJLPW�EVÝ��4MBWOB�LSÝ¦BOTLB�"NB�
DPOLB�3P[BMJKB�QP�JNFOV�OJ�J[NJÝMKPUJOB��*[ÝMB�KF�J[
QMFNFOJUF�QBMFSNTLF�SPECJOF�LBUFSF�LPSFOJOF�TFHB�
KP� WTF� EP� ,BSMB� 7FMJLFHB�� #JMB� KF� W� TPSPETUWV� T
TJDJMJKBOTLJN� LSBMKFN� WFOEBS� KF� [BWSHMB� VäJULF� JO
¦BTUJ� UFS� KJI�OB�HPSJ�2VJTRVJOB�[BNFOKBMB�[B�OFQSJ�
KB[OP�QF¦JOP�LKFS� KF� WSF[BMB�CFTFEF�� x+B[�3P[BMJKB
I¦J�4JOJCBMEB�HPTQPEBSKB�2VJTRVJOF�JO�3PTF�TFN�TF
J[� MKVCF[OJ� EP� NPKFHB� HPTQPEB� +F[VTB� ,SJTUVTB
PEMP¦JMB�CJWBUJ�W�UFK�WPUMJOJ�j�/KFOB�TBNPUB�QB�WFOEBS
OJ�CJMB�CSF[�CPKB��[WJUB�[BMF[PWBOKB�EFNPOPW�OFWPMKF
USEFHB� äJWMKFOKB� JO� EJWKFHB� LSBKB� KF� QPHVNOP� QSF�
NBHPWBMB�[�äFMF[OP�WFSJHP�CEFOKFN�JO�ESVHJN�QP�
EPCOJN� xPSPäKFNj�� 1P� #PäKFN� OBWEJIV� TF� KF� J[
WPUMJOF�OB�2VJTRVJOJ�VNBLOJMB�W�ÝF�IVKÝP�EJWKJOP�OB
.POUF�1FMMFHSJOP�EB� CJ� W� UFäKFN�CPKV� QSPUJ� [BQF�
MKJWPTUJ� TWFUB� EPTFHMB� ÝF� WF¦KP� [NBHP�� 5BN� KF� OB�
QPTMFE�LP�KF�QSFNBHBMB�WTF�TPWSBäOJLF�PEMPäJMB�TWF�
UP�PQSBWP�KVOBÝLF�EVÝF�LSPOBOB�[�OFWFOMKJWJNJ�WSU�
OJDBNJ� MKVCF[OJ� JO� MJMJKBNJ�OFEPMäOPTUJ��ÀF�QP�TNSUJ
OJ� OFIBMB� [NBHPWBUJ�� -FUB� ����� <®>� QPUFN� LP� TP
OBÝMJ�OKFOP�USVQMP�KF�4JDJMJKP�SFÝJMB�LVHF�JO�OBUP�QP�
NBHBMB� UVEJ� ESVHJN� EFäFMBN� 	QPW[FUP� J[�� #SFWJ�
BSJVN� WJUBF� ����
�� 7� OFEBWOP� [HSBKFOJ� DFSLWJ� KP
[EBK�¦BTUJ�UVEJ�&NPOB�

7�QSPMPHV�TF�LSÝ¦BOTLB�"NBDPOLB�W�P¦FUPWJ�IJÝJ
WBEJ� OB� CPKJÝ¦V�� CPKVKF� TF� QSPUJ� QPäFMFOKFN� TWFUB

��� (MBWOF� WMPHF� TP� JHSBMJ�� 'SBO¦JÝFL�"OUPO� 1PTBSFMM� 3P[BMJKP
'SBO¦JÝFL� ,BSFM� -JDIUFOCFSH� 4JOJCBMEB� +PäFG� "OUPO�8V�
TFUUJ� 	#VTFUI
� 4BODJKP� +BOF[�%J[NB� 'MPSJKBO¦J¦�.BSDJKBOB
.BUFK� ,SBKOD�(VEJTBMWB�.BSLP� +BOF[� ,BQQVT� QM�� 1JDIFM�
TUFJO�'BCJKB�"EBN�,JTMFS�EWPSOFHB�VQSBWJUFMKB�.BUFK�5PSUB
WPKBÝLFHB�OBNFTUOJLB�

��� 4,-�%PMOJ¦BSKFWB�.JTDFMMBOFB�***�
��� ÀLFSMK�*UBMJKBOTLP�HMFEBMJÝWF�TUS������
��� )ÚGMFS�(MBTCFOB�VNFUOPTU�TUS�����������

LBUFSJI�LPQKB�QPUFN�LP�KJI�PECJKF�OF�OBQBEBKP�WF¦�
/BUP� QSFTUBWJ� "NGJPO� QP� #PäKFN� OBNJHV� CPK� W
QF¦JOF��,P�TF�"NBDPOLB�W�QF¦JOBI�OFVTUSBÝOP�TQV�
Ý¦B� WFEOP�HMPCMKF� QMBOF� J[� QPE[FNMKB�1MVUPO� JO� KP
TQSBWJ� W� OFWBSOPTU� WFOEBS� TUSNPHMBWJ� QSFNBHBO� [
OFPCJ¦BKOJN�PSPäKFN�W�TWPK�QSFQBE��,SJ�W�CPKV�SB�
OKFOF� [NBHPWBMLF� OBQPKJ� [FNMKP� LJ� TF� SB[DWFUJ� W
SPäOJ�HSN�

1SWP�EFKBOKF�PCTFHB�ÝFTU�QSJ[PSPW�����.BUJ�4BO�
DJKB�TF�WSOF�OB�EWPS�QPUFN�LP�KF�[�3P[BMJKP�PQSBWJMB
NPMJUFW�L�TW��"HBUJ�[B�[ESBWKF�TJOB�'BCJKB�P�LBUFSFN
KF� J[WFEFMB� EB� KF� CJM� SBOKFO� W� TQPQBEV� [� "GSJ¦BOJ�
.FEUFN�LP�TF�(VEJTBMWP�TJO�LBUBOTLFHB�LOF[B�QP�
UFHVKF� [B�3P[BMJKJOP� SPLP� WESF� SB[CPKOJL�$VSPOPU�
�FQSBW�OF�HSF�CSF[�QSFMJWBOKB�LSWJ�PTUBOF�(VEJTBMWP
OFEPUBLOKFO� LBS� 4BODJKB� QSJQJTVKF� OKFHPWFNV� QP�
HVNV�QSFEWTFN�QB�#PäKFNV�WBSTUWV�����1PUFN�LP
PTLSCJKP�SBOF�QPIJUJ�(VEJTBMWP�QPQMB¦BO�T�IWBMFä�
OPTUKP�PC�[WPLJI�HMBTCF�W�QSJTUBOJÝ¦F�����.BSDJKBO
WPEKB�TJDJMJKBOTLF�WPKTLF�TF�QP�[NBHJ�OBE�"GSJ¦BOJ
LJ� TP� CMJäOKP� 4JDJMJKP� LSVUP� UMB¦JMJ� WSB¦B� W� 1BMFSNP
TLVQBK�[�SBOKFOJN�'BCJKFN�LJ�HB�KF�CJM�W[FM�T�TFCPK�
4QSFKNF� HB� TUBSJ� QSJKBUFMK� LOF[� 4JOJCBME� LJ� NV� KF
QSFE�PEIPEPN�W�"GSJLP�PCMKVCJM�I¦FS�[B�äFOP��4MFEJ
J[SP¦BOKF�EBSPW�LJ�KJI�KF�[NBHPWBMFD�QSJOFTFM�3P[B�
MJKJ� JO� OKFOJN� TUBSÝFN�� ��� ,P� QSJSFEF� TJDJMJKBOTLJ
WPKÝ¦BLJ�LJ�TF�WSB¦BKP�[�[NBHPWJUF�QPUJ�WPKBÝLF�JHSF
[B� NFÝ¦BOF� 1BMFSNB� QSJIJUJ� (VEJTBMWP� JO� QPJ[WF�
EVKF� P� UFLNFDV�� ��� 3P[BMJKB� LJ� TF� KF� PESFLMB� [F�
NFMKTLJN�TUWBSFN�TF�PEMP¦J�OB�TLSJWBK�[BQVTUJUJ�EWPS
JO�NFTUP��,P�TF�KF�OBNSF¦�CPSJMB�T�TWPKJNJ�¦VTUWJ�KF
W� FLTUB[J� WJEFMB� %BGOF� LBLP� TF� KF� W� CFHV� QSFE
"QPMPOPWP�MKVCF[OJKP�TQSFNFOJMB�W�MPWPS�JO�J[�UFHB
KF�QP�#PäKFN�OBWEJIV�TQP[OBMB�EB�KF�SFÝJUFW�W�CFHV�
4LMFOF� UPSFK� PEJUJ� W� TBNPUP� QPTWFUJ� TF� #PHV� JO� W
TWPK�QSTUBO� WSFäF� FQJHSBG� x3PTBMJB� TQPOTB�$ISJTUJj�
���(VEJTBMWB� TUBSFHB�.BSDJKBOPWFHB� UFLNFDB� QSF�
W[FNB� TVN� JO� 4JOJCBMEB� TQPECVKB� OBK� NV� PCMKVCJ
3P[BMJKP��,FS�UB�EBKF�QSFEOPTU�.BSDJKBOV�HB�(VEJ�
TBMWP� TQPNOJ� OB� OFWBSOPTU� J[� LBUFSF� KF� [� MBTUOP
LSWKP�SFÝJM�OKFHPWP�I¦FS�

7�NFEJHSJ�LVKFUB�EWB�OBTQSPUVKP¦B� TJ� BNPSKB�OB
PMUBSKV� CPHB� MKVCF[OJ� ,VQJEB� QSTUBOB�� 0MUBS� TFTVKF
TUSFMB� LP� QSJMFUJ� PSFM� LJ� VHSBCJ� ESVHFHB� BNPSKB
TLVQBK� [� OKFHPWJN� QSTUBOPN� EB� CJ� HB� PEMPäJM� W
TWFUJÝ¦V�WFTUBML��7[OFNJSKFOJ�QPSP¦OJ�TWF¦FOJLJ�JÝ¦F�
KP� J[HVCMKFOFHB� LFS� QB� HB� OB� [FNMKJ� OF� OBKEFKP� TF
QPE� WPETUWPN� 7PMVQJKF� 	CPHJOKF� SBEPTUJ
� PEMP¦JKP
EB� HB� CPEP� JTLBMJ� QP�NPSKV�� 1MVKFKP� PC� TJDJMJKBOTLJ
PCBMJ�LP�QB�NFE�4DJMP�JO�,BSJCEP�EPäJWF�CSPEPMPN
J[HVCF�VQBOKF��1SWJ�BNPS�OFQPÝLPEPWBO�VCFäJ�

%SVHP� EFKBOKF� JNB� PTFN� QSJ[PSPW�� ��� ;BSBEJ
VTQFIPW� W� "GSJLJ� J[SP¦J� LSBMK� 3PHFSJK� .BSDJKBOV
WFMJLP� PCMBTU� OB� LPQOFN� JO� NPSKV� [SBWFO� QB� ÝF
"HSJHFOUP� JO� WJTPL� MFUOJ� EPIPEFL� UBLP� EB� NV
[SBTUFUB�¦BTU� JO�NP¦��4JOJCBME�NV�¦FTUJUB�.BSDJKBO
QB�EB�OPWJDP�TQPSP¦JUJ�3P[BMJKJ�JO�KP�QPWBCJ�OB�JHSF�
��� 7� OBW[P¦OPTUJ� 'BCJKB� LJ� KF� WFT� OFNP¦FO� [BSBEJ
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.BUJKB�5PND��4W��3P[BMJKB�OB�PMUBSKV�TW��.JIBFMB�ä�
D��TW��+BOF[B�,STUOJLB�-KVCMKBOB�5SOPWP�����o����
	GPUP��"OESFK�'VSMBO
�

SBO�TJMJ�4BODJKB�3P[BMJKP�L�[BSPLJ�UB�QB�TF�J[HPWBSKB
JO�SB[HMBTJ�EB�TF�CP�QPSP¦JMB�T� UJTUJN�LBUFSFHB� JNF
KF� [BQJTBOP� OB� QSTUBOV�� 4BODJKB�NJTMJ� EB� KF� äF� [B�
SP¦FOB� [�.BSDJKBOPN� OB� ¦JHBS� JHSF� QSBWLBS� IJUJKP
[BUP� TWFUVKF� (VEJTBMWV� OBK� PQB[VKF� EPHBKBOKF�� ��
.BSDJKBO�TMBWJ�JHSF�T�QSFNBHBOJNJ�"GSJ¦BOJ��1BMFSN�
¦BOJ�OBWEVÝFOP�QMPTLBKP�JO�QSPTMBWMKBKP�OKFHPWP�JNF�
�FTUJUB� NV� UVEJ� 3P[BMJKB� PO� QB� KJ� QPEBSJ� TWPK
ESBHPDFOJ�QPSUSFU�OB�ESBHFN�LBNOV�	HFNP
�����(V�
EJTBMWB�UFLNF¦FWB�TSF¦B�IVEP�NPUJ��QPV¦VKF�4BODJKP
JO�QPELVQJ�EWPSOFHB�VQSBWJUFMKB� LJ� PCMKVCJ�EB�NV
CP� PNPHP¦JM� WTUPQ� W� IPEOJL� TLP[J� LBUFSFHB� CPEP
QFMKBMJ�3P[BMJKP�����3P[BMJKB�W�NPMJUWJ�TQFU�VUSEJ�TWPK
OBNFO�� ,P� [BQB[J� EB� KF�.BSDJKBOPW� QPSUSFU� EPCJM
PCMJLP� NSUWBÝLF� MPCBOKF� TLMFOF� QPIJUFUJ� [� OB¦SUP�
WBOJN�CFHPN��5BLP�VUSKFOB�HSF�[�EWPSOJN�VQSBWJ�
UFMKFN� HMFEBU� NFTUOP� QSB[OPWBOKF� [NBHF�� 1SJTUPQJ

(VEJTBMWP�JO�KJ�J[SP¦J�QJTNP�TLVQBK�[�OFLBK�TUWBSNJ
LJ�TP�MBTU�OKFHPWFHB�WPEKF��,FS�T�UFN�QSJ�3P[BMJKJ�OF
EPTFäF� [BäFMFOFHB� V¦JOLB� W� OKFN� ÝF� CPMK� W[QMBNUJ
TPWSBÝUWP�����.BSDJKBO�NPSB�[BSBEJ�LSBMKFWJI�VLB[PW
TQFU�OB�QPU�QP[ESBWJ�4JOJCBMEB�JO�PCMKVCJ�EB�TF�CP
LNBMV�WSOJM��7�EBS�TQSFKNF�QSFK�PNFOKFOJ�QSTUBO�LJ
TJ� HB� SB[MBHB�LPU�EPLB[�3P[BMJKJOF� MKVCF[OJ� JO� WEB�
OPTUJ��7FTFM� PEJEF� UPEB� LPNBK� TUPQJ� J[� QSFEEWFSKB
HB� OBQBEFKP� [BNBTLJSBOJ� (VEJTBMWPWJ� UPWBSJÝJ�� *[
OKJIPWJI�SPL�HB�PUNF�QSFUPSJKBOTLJ�WPKBL�����.FÝ¦BOJ
1BMFSNB� WFTFMP� QSB[OVKFKP� [BSBEJ� OPWJDF� P� TJKBKOJ
[NBHJ�� 7� QPWPSLJ� [BNBTLJSBOJI� J[SBCJ� 3P[BMJKB
VHPEOP� QSJMPäOPTU� JO� OFPQBäFOB� [BQVTUJ� WFTFMKBÝLP
NFTUP�UFS�QPIJUJ�W�CMJäOKJ�HP[E��4JOJCBMEB�QPLMJ¦FKP
TMJ�LFS�[ESBWOJLJ�PCVQVKFKP�OBE�'BCJKFWJN�TUBOKFN�
��� 4JOJCBME� TF� WSOF� OB� EWPS� LKFS� HB� QSFTVOF� UFäLB
J[HVCB��'BCJK� [BSBEJ� SBO�VNJSB�3P[BMJKB� KF� J[HJOJMB�
5BLPK� QPÝMKF� PHMFEOJLF� EB� CJ� QPJTLBMJ� QPHSFÝBOP
I¦FS�� .FEUFN� J[WF� (VEJTBMWP� PE� EWPSOFHB� QSJUMJ�
LBWDB� EB� KF� .BSDJKBO� PEQPUPWBM� JO� TF� OBNFSBWB
LNBMV� WSOJUJ�� 7� KF[J� TF� PEMP¦J� EB� CP� UFLNFDB� [B�
TMFEPWBM�UFS�NV�W[FM�QSTUBO�JO�äJWMKFOKF�

7� JOUFSMVEJKV� TF� 1PMJGFN� CPKVKF� [� "LJEPN� [B
(BMBUFKP� JO� HB� T� TLBMP� VCJKF�� "LJT� TF� TQSFNFOJ� W
WPEPWKF�1PMJGFNV�QB� [SBTUF�VQBOKF��(BMBUFKB�NFE�
UFN� CFäJ� QP� P¦FUOFN�NPSKV� EPTQF� EP� "UMBOUB� JO
JÝ¦F� [BUP¦JÝ¦F�NFE� DJQSFTBNJ��,NBMV�OBMFUJ� OB� OP�
WFHB�TPWSBäOJLB�OJLEBS�TQF¦FHB�[NBKB�T�LBUFSJN�TF
KF� QSJTJMKFOB� CPKFWBUJ� JO� HB� QSFNBHB� LP� NV� WSäF
QSTUBO��*[¦SQBOP�QPäJWJ�[CPS�)FTQFSJE��5FEBK�[BHMF�
EB� LBLP� TF� DJQSFTF� TQSFNFOJKP� W� ESFWFTB� [� [MBUJNJ
KBCPMLJ�

5VEJ� USFUKF� EFKBOKF� ÝUFKF� PTFN� QSJ[PSPW�� ��� 3P�
[BMJKB�WTUPQJ�W�CMJäOKJ�HP[E�JO�TF�VTUBWJ�OB�CFHV�ÝFMF
QPUFN� LP� KF� QSFQSJ¦BOB� EB� KF� UJTUJ� LJ� KJI� KF� [B�
QVTUJMB�OF�CPEP�OBÝMJ��1SFTUSBÝFOB�[BSBEJ�ÝVNB�JÝ¦F
WBSOP� [BWFUKF� JO� TF� TLSJKF� W� ESFWFTOP� EVQMJOP�� ,P
PEWSäF� LBS� KJ� KF� J[SP¦JM� (VEJTBMWP� TF� QSFPCMF¦F� W
SPNBSJDP�����4LP[J� JTUJ�HP[E�IJUJ�OB�QPUJ�W�4JSBDVTP
.BSDJKBO�� TLSJUB� TJMB� HB� äFOF� EB� TF� QSBW� OB� UFN
NFTUV�QSJLMPOJ�W�TUSBIV�JO�VQBOKV��4MFEJ�NV�(VEJ�
TBMWP� JO�NV� ¦FQSBW� TF� UB� QPHVNOP�CPSJ� [�NF¦FN
PETFLB� QSTUBO�� 4NSUOP� SBOKFOJ�.BSDJKBO� LNBMV� J[�
EJIOF�� .FE� 1VNJMJPOPN� JO� 4JDJMJKBODJ� TF� WOBNF
TQPS�[B�QMFO�����3P[BMJKB�OFPQBäFOB� J[�CMJäJOF�PQB�
[VKF�EPHBKBOKF� JO� TF� TSF¦OP� J[PHOF�OPWJ�OFWBSOPTUJ�
/BUP�TJ�QPEQSUB�PE�#PäKFHB�EVIB�JO�TQPECVKFOB�[B
OPWF� CPKF� J[CFSF� CJWBMJÝ¦F� W� OFQSJKB[OJ� WPUMJOJ� OB
P¦FUPWFN� QPTFTUWV� OB� 2VJTRVJOJ�� ��� 1PEMPäOJLJ
2VJTRVJOF� JO� 3PTF� QSJQSBWJKP� NMBEFNV� QSF[HPEBK
VNSMFNV�LOF[V� JO� EFEJ¦V�'BCJKV� QPHSFCOP� TMPWFT�
OPTU�� ��� (VEJTBMWP� LJ� TF� KF� [OFCJM� UFLNFDB� [� WF�
TFMKFN� HMFEB� 3P[BMJKJO� QSTUBO� JO� VQB� EB� NV� CP
4JOJCBME�EPWPMJM�QPSPLP��4�QSTUBOPN�IP¦F�EPLB[BUJ
EB�KF�.BSDJKBO�VÝFM��,P�OBKEF�[BSBEJ�J[HVCF�TJOB�JO
I¦FSF�VäBMPÝ¦FOF�TUBSÝF�TJ�OBUBO¦OFKF�PHMFEB�QSTUBO
JO� J[� WSF[BOFHB� OBQJTB� TQP[OB� W[SPL� 3P[BMJKJOFHB
CFHB� 	NOPHJ� TP� NJTMJMJ� EB� KF� [CMB[OFMB� LFS� KP� KF
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+PIBOO� #VSHNBOO�� 4W�� 3P[BMJKB� 6SÝVMJOTLB� [CJSLB
-KVCMKBOB�	GPUP��"OB�-BWSJW
�

(VEJTBMWP�NV¦JM
�� ���3P[BMJKB� LJ� KF� OF� PEWSOF� OP�
CFOB� QF¦JOB� WTUPQJ� W� WPUMJOP�� 7[OFNJSJKP� JO� QSF�
TUSBÝJKP�KP�[MJ�EVIPWJ�[BUP�TF�IJUSP�VNBLOF�B�TF�TQFU
PQPHVNJ� JO� TF� QSFEB� QPLPSJ�� ��� ,OF[� SB[QPÝMKF
PHMFEOJLF� EB� CJ� OBÝMJ� 3P[BMJKP� WFOEBS� UJ� J[HVCJKP
VQBOKF� LP� OBKEFKP� LBS� KF� PEMPäJMB� PC� WPUMFN� ESF�
WFTV��,P�TF�WSOFKP�OB�EWPS�UP�QPW[SP¦J�OPWP�äBMPTU�
.FTJODJ�LJ�TP�CJMJ�[BSBEJ�OPWJI� J[CSVIPW�&UOF�QSJ�
TJMKFOJ�[BQVTUJUJ�TWPKF�EPNPWF�QPUSEJKP�EB�OJ�VQBOKB
OB�3P[BMJKJOP�WSOJUFW��LFS�TP�W�HP[EV�OBÝMJ�NSUWFHB
QSJUMJLBWDB� EPNOFWBKP� EB� KF� FOBLB� VTPEB� EPMFUFMB
UVEJ�3P[BMJKP�� 4JOJCBME� JO�4BODJKB� TF� QP�#PäKJ� QSF�
WJEOPTUJ� QPNJSJUB�� ��� 3P[BMJKB� TF� KF� [� OFPCPSPäFOP
OFEPMäOPTUKP�B�[� KVOBÝLP�EVÝP�EPMHP�JO�TMBWOP�CP�
KFWBMB�� 4WPKF� EPNPWBOKF� CPSJÝ¦F� TWPKF� LSFQPTUJ� KF
[B[OBNPWBMB� [� CFTFEBNJ�� x&HP� 3PTBMJB� BNPSF
%PNJOJ�NFJ�+FTV�$ISJTUJ� JO�IPD�BOUSP�IBCJUBSF�EF�
DSFWJ�j�5V�KF�[NBHPWBMB�OBE�[FNTLP�MKVCF[OJKP�CP�
HBTUWPN�VäJULPN�VQBOKFN�QFLMPN�UK��W�CPKV�QSPUJ
PCFNB�TWFUPWPNB�WTF�EP�TSF¦OFHB�LPODB�

*HSP� [BLMKV¦VKF� FQJMPH�� 4JDJMJKB� EPNPWJOB� LSF�
QPTUOF� [NBHPWBMLF� CFäJ� QSFE� -JCJUJOP� 	NSUWBÝLP
CPHJOKP
� [WF[EB� äBSF¦B�LPU� WSUOJDB�QB� KJ� LBäF� QPU
JO� KP� QSJWFEF� EP� QF¦JOF� LKFS� [BTMFEPWBMLB� J[HJOF�
4JDJMJKB�QSFJÝ¦F�LSBK� JO�LP�OBKEF�3P[BMJKJOF� SFMJLWJKF

KJI�TQPÝUMKJWP�EWJHOF��1SJESVäJKP�TF�KJ�ÝF�ESVHF�EFäFMF
PTWPCPKFOF� J[QPE� JTUFHB� UJSBOTUWB�� (FOJK� WPKWPEJOF
,SBOKTLF�PLSBTJ� TWFUJÝ¦F� TMBWOF� JO� SFÝJMOF� WFTUBMLF� T
¦BTUKP� T� IWBMOJDP� QB� NV� QPEQSUB� [� EBSFäMKJWPTUKP
TMBWOJI�TUBOPW�TMFEJ�MKVCMKBOTLB�1BMBEB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ����� ;CJSLB� SPLPQJTPW� *���So*���S� %JB�
SJVN�Q��.JOJTUSJ�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
À"-�ÀL��QSPU��o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB�ÀLP�
GJKTLJ�QSPUPLPMJ�GBTD��������������
.BUJ¦OF� LOKJHF�� -KVCMKBOB�4W�� 1FUFS� 3� ����o
�����
,"-�,BQ��TFKF���

/6,�o�/BSPEOB� JO� VOJWFS[JUFUOB� LOKJäOJDB�-KVC�
MKBOB
.T������)JTUPSJB� BOOVB�$PMMFHJK� MBCBDFOTJT� BOOJ
����o�����

4,-�o�4FNFOJÝLB�LOKJäOJDB�-KVCMKBOB
SLQ�����%PMOJ¦BS�+BOF[�(SFHPS��$ZQSFTTVT�-BCB�
DFOTJT� TFV� FQJUBQIJB� FU� JOTDSJQUJPOFT� -BCBDFOTFT
����o�����
SLQ�� ��� %PMOJ¦BS� +BOF[� (SFHPS�� "OOBMFT� VSCJT
-BCBDFOTJT� NFUSPQPMJT� JODMZUJ� %VDBUVT� $BSOJPMJBF
EBT� JTU� +BIST�(FTDIJDIUFO� EFS� GàSTUM�� )BVQU� 4UBUU
-BZCBDI�� 7PO� "OOP� ����� CJTT� ������ %BOO� DPO�
UJOVJFSU�WPO�"OOP������CJTT����������o�����
SLQ�����%PMOJ¦BS�+BOF[�(SFHPS��/VDMFVT�TFMFDUB�
SVN�JOTDSJQUJPOVN�WFUFSVN�FU�OPWBSVN������
SLQ�����%PMOJ¦BS�+BOF[�(SFHPS��%SPCOJ�[BQJTLJ
%PMOJ¦BSKFWB�.JTDFMMBOFB�***�
;CJSLB�QPEPCJD�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6�����$PE��9***��ÝL���������,OKJH�QSFKFNLPW
���������������
-+6� ���� $PE�� *���� ;BQJTOJLJ� NFTUOFHB� TWFUB
�����

5*4,"/*�7*3*

".";0/� $)3*45*"/"� �� '6("� �� %F� VUSØRVF
.VOEP� USJVNQIBOT� �� 4&6� �� 4�� 304"-*"� �
7*3(0� 1"/03.*5"/"� �� -6%*4� 5)&"�
53"-*#64�&9)*#*5"� ��&5�%*$"5"� ��)0�
/03*���*/$-:5036.�45"��566.�%6$"�
564� ��$"3/*0-*"&� ��%6.��� *OTJHOJ�NVOJGJ�
DFOUJB�CFOF�NFSJUBF���EF�SF�MJUFSBSJB�KVWFOUVUJ�QSBF�
NJB� �� FMBSHJSFOUVS� �� "C� "SDIJ�%VDBMJ� 4PD�� +&46
-ZDBFP���-BCBDJ�EJF�.FOTJT���"OOP�Ë�1BSUV�7JSHJOFP
.�%�$$�*9�� �� .64*$&4� $0.104*503&� �
"ENPEáN�3FWFSFOEP�3FMJHJPTP�BURVF���%PDUJTTJNP
�� 1BUSF�.BSJBOP� 5TIBEFTI� 4BD�� BURVF� &YFNQUJ� �
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0SE�� $JTUFSD�� DFMFCFSSJNJ� �� BOUJRVJTTJNJ� .POB�
TUFSJK� �� 4JUJDFOTJT�1SPGFTTP�� �� -"#"$*�5ZQJT� +PBO�
(FPSHJK�.BZS�*ODM��1SPW��$BSO��5ZQPH�

0''*$*6.� #&"5"&� 7*3(*/*4� ."3*"&� $6*
"$$&%6/5� "-*"� 2605*%*"/"&� 1*&5"�
5*4�0#4&26*"�*/�646.�%��%��40%"-*6.
"-."&� "$� 7&/&3"#*-*4� 40%"-*5"5*4
."+03*4�#��7��."3*"&���*O�$PFMPT�"TTVNQUBF��
*O�"SDIJ�%VDBMJ���"DBEFNJDP�4PD��$PMMFHJP�-BCBDJ
FSFDUBF��� DPOGJSNBUBF� */� 453&/".�0#-"5"
"//0�4BMVUJT�.%$$-9**����-"#"$*�5ZQJT�+P�
BOOJT� (FPSHJJ� )FQUOFS� *ODMZUJ� %VDBUVT� $BSO�
5ZQPHSBQIJ�

-*5&3"563"

$FWD�"OJDB��7BMFOUJO�.FU[JOHFS������o������ÇJW�
MKFOKF� JO� EFMP� CBSPWOFHB� TMJLBSKB� -KVCMKBOB� �� /B�
SPEOB�HBMFSJKB������

$PMMVSB�1BPMP��4BOUB�3PTBMJB�OFMMB� TUPSJB� F� OFMMhBSUF
1BMFSNP������

$WFULP�%SBHPUJO��"DBEFNJB� 1IJMIBSNPOJDPSVN�-B�
CBDFOTJT�-KVCMKBOB���$BOLBSKFWB�[BMPäCB������

%PMJOBS� 'SBODF��%BT� +FTVJUFOLPMMFH� JO� -BJCBDI� VOE
EJF�3FTJEFO[�1MFUFSKF�����o�����-KVCMKBOB���5F�
PMPÝLB�GBLVMUFUB������

%PMOJ¦BS� +BOF[� (SFHPS��&QJUPNF� DISPOPMPHJDB� DPO�
UJOFOT� SFT� NFNPSBCJMFT� OPCJMJT� �� BOUJRVJTTJNBF
VSCJT� -BCBDFOTJT� NFUSPQPMJT� JODMZUJ� %VDBUVT� $BS�
OJPMJBF�-BCBDJ������

%PMOJ¦BS�+BOF[�(SFHPS��;HPEPWJOB�MKVCMKBOTLF�TUPMOF
DFSLWF� -KVCMKBOB� ����o����� 	VS�� "OB� -BWSJ¦

-KVCMKBOB���;BMPäCB�;3$������

&O[FOTCFSHFS�)PSTU��3PTBMJB�-FYJLPO�GàS�5IFPMPHJF
VOE�,JSDIF���'SFJCVSH�#BTFM�3PN�8JFO�����
TUQ������o�����

'BCKBO¦J¦� 7MBEJTMBW��,OKJHB� MKVCMKBOTLJI� IJÝ� JO� OKJI
TUBOPWBMDFW�� *�� EFM�� 0LSBK� 4UBSJ� USH� -KVCMKBOB
����o�����	UJQLPQJT
�

'FVDIUNàMMFS� 3VQFSU��%FS� ,SFNTFS� 4DINJEU� *OOT�
CSVDL�8JFO���5ZSPMJB������

'SBOL� ,BSM� 'SJFESJDI�� 4UBOEFTFSIFCVOHFO� VOE
(OBEFOBLUF�GàS�EBT�%FVUTDIF�3FJDI�VOE�EJF�½TUFS�
SFJDIJTDIFO� &SCMBOEF� CJT� ����� ��� 4DIMPTT� 4FOG�
UFOFHH���4FMCTUWFSMBH������

)JTUPSJB� BOOVB� $PMMFHJJ� 4PDJFUBUJT� *FTV� -BCBDFOTJT
	����o����
� 	VS�� 'SBODF� #BSBHB
� -KVCMKBOB� �
%SVäJOB������

)ÚGMFS� +BOF[��(MBTCFOB�VNFUOPTU� QP[OF� SFOFTBOTF� JO
CBSPLB� OB� 4MPWFOTLFN� -KVCMKBOB� �� 1BSUJ[BOTLB
LOKJHB������

,JNQFM� 4BCJOF�� .BSUJO� WPO� 5PVST� -FYJLPO� EFS
DISJTUMJDIFO�*LPOPHSBQIJF���3PN�'SFJCVSH�#BTFM
�8JFO���)FSEFS������TUQ�����o����

,FNQFSM�.FUPEB��3PNBOKF�JO�SPNBSTLF�DFSLWF�����JO
���� TUPMFUKB� W� PTSFEOKJ� 4MPWFOJKJ�� 5PQPHSBGTLF� ÝUV�
EJKF��(PSFOKTLB�[�-KVCMKBOP�-KVCMKBOB������	UJQ�
LPQJT�NBHJTUSTLF�OBMPHF
�

,PQSJWB� 4JMWFTUFS��-KVCMKBOB� TLP[J� WBT�� 0C� MBUJOTLJI
JO� TMPWFOTLJI� OBQJTJI� JO� [BQJTJI� -KVCMKBOB� �� ;B�
MPäCB�#PSFD������

,PSPÝFD� #SBOLP��-KVCMKBOB� TLP[J� TUPMFUKB��.FTUP� OB
OBWSUJI�QSPKFLUJI� JO�W�TUWBSOPTUJ�-KVCMKBOB� ��;B�
MPäCB�.MBEJOTLB�LOKJHB������

,PWB¦J¦� -PK[F�� $FSLFW� TW�� 'MPSJKBOB� W� -KVCMKBOJ
-KVCMKBOB���ÇVQOJKTLJ�VSBE�TW��+BLPCB������

,VSFU� /JLP�� 1SB[OJWOP� MFUP� 4MPWFODFW�� 4UBSPTWFUOF
ÝFHF� JO� OBWBEF� PE� QPNMBEJ� EP� [JNF� ��� 1PMFUKF
$FMKF���.PIPSKFWB�%SVäCB������

-BWSJ¦� "OB�� +BOF[� (SFHPS� %PMOJ¦BS� JO� OKFHPWB
;HPEPWJOB� MKVCMKBOTLF� TUPMOF� DFSLWF� W�� +BOF[
(SFHPS� %PMOJ¦BS� ;HPEPWJOB� MKVCMKBOTLF� TUPMOF
DFSLWF� -KVCMKBOB� ����o����� 	VS�� "OB� -BWSJ¦

-KVCMKBOB������TUS����o���

-BWSJ¦�"OB��+BOF[�(SFHPS�%PMOJ¦BS�o�LSPOJTU�MKVC�
MKBOTLFHB�NFTUB�"E�GPOUFT��0UPSFQWFW�[CPSOJL�	VS�
%BSKB�.JIFMJ¦
�-KVCMKBOB� ��;3$�4";6�����
TUS�����o����

-BWSJ¦�"OB��x7JSUVUJ�FU�NVTJTj��,BSMPW�QMFNJÝLJ�LP�
MFHJK� W� -KVCMKBOJ� OB� %PMOJ¦BSKFWJI� SJTBOJI� NF�
EBMKBI� "DUB� IJTUPSJBF� BSUJT� 4MPWFOJDB� ��� ����
TUS����o���

-BWSJ¦�"OB��4WFUOJÝLJ�[BWFUOJLJ� MKVCMKBOTLJI�CBSP¦�
OJI� BLBEFNJK� JO� ESVÝUFW� ,SPOJLB�� 0BTPQJT� [B
TMPWFOTLP� LSBKFWOP� [HPEPWJOP�� 7� [MBUJI� WSLBI� W
[HPEPWJOJ�� 3B[QSBWF� W� TQPNJO� 0MHJ� +BOÝB�;PSO
��������TUS�����o����

-FUPQJT� -KVCMKBOTLFHB� LPMFHJKB� %SVäCF� +F[VTPWF
	����o����
� 	VS�� 'SBODF� #BSBHB
� -KVCMKBOB� �
%SVäJOB������

-P[BS� ÀUBNDBS� .BKB�� 1SJTQFWFL� L� QSFV¦FWBOKV
CPäKFQPUOJI� HSBGJ¦OJI� QPEPCJD� W� ���� TUPMFUKV� OB
4MPWFOTLFN�;CPSOJL�[B�VNFUOPTUOP�[HPEPWJOP�O�
W����������TUS����o���

-VCFK� 6SPÝ�� +VTUVT� WBO� EFS� /ZQPPSU� 	6USFDIU� PL�
�������oQP� ����
�� ÇJWMKFOKF� JO� EFMP� IPMBOETLFHB
VNFUOJLB�OB�,SBOKTLFN�JO�W�ESVHJI�EFäFMBI�OFN�
ÝLFHB�DFTBSTUWB��-KVCMKBOB������	UJQLPQJT�EPLUPS�
TLF�EJTFSUBDJKF
�

.B¦FL�+PäF��.BÝOF�JO�TWFUOF�VTUBOPWF�OB�,SBOKTLFN
JO� W�"WTUSJKTLJ� *TUSJ��6SFKBOKF� ESäBWOJ� OBE[PS� JO
QSFNPäFOKF� EVIPWOJI� JO� TWFUOJI� VTUBOPW� QSJ
DFSLWBI�OB�,SBOKTLFN� JO�W�"WTUSJKTLJ� *TUSJ� EP� MFUB
������ 1SJTQFWFL� L� PCSBWOBWJ� ESäBWOFHB� DFSLWFO�
TUWB� OB�,SBOKTLFN� -KVCMKBOB� �� $FMKTLB�.PIPS�
KFWB�ESVäCB������

.FMDIFST�&SOB� JO�)BOT��%BT� HSPTTF� #VDI� EFS�)FJ�
MJHFO�� (FTDIJDIUF� VOE� -FHFOEF� JN� +BISFTMBVG
.àODIFO���$PSNPSBO������

.FOBÝF� -FW��.BSJKB� W� TMPWFOTLJ� VNFUOPTUJ�� *LPOP�
MPHJKB� TMPWFOTLF� NBSJKBOTLF� VNFUOPTUJ� PE� [BWFULPW
EP�QSWF�TWFUPWOF�WPKOF�$FMKF���.PIPSKFWB�ESVäCB
�����

1SFMPWÝFL� %BNKBO�� -KVCMKBOTLJ� CBSP¦OJ� BSIJUFLU
$BOEJEP�;VMMJBOJ�JO�OKFHPW�¦BT�3B[QSBWF�*��SB[�
SFEB� 4";6� ��� 	VS�� &NJMJKBO�$FWD
� -KVCMKBOB� �
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4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ
�����TUS����o����

3BEJDT�1FUFS��$ZQSFTTVT�-BCBDFOTJT�FUD�� FUD��.JU�
UIFJMVOHFO� EFT� IJTUPSJTDIFO� 7FSFJOT� GàS� ,SBJO� ��
�����TUS����o���

3FJTQ� #SBOLP�� *[CPS� UJTLPW� KF[VJUTLJI� BWUPSKFW� JO
JOTUJUVDJK� ���� JO� ���� TUPMFUKB� J[� LOKJäOJDF� /B�
SPEOFHB�NV[FKB� W� -KVCMKBOJ� *HOBDJKFWB� LBSJ[NB
OB�4MPWFOTLFN��3B[TUBWB�QSJ�4W��+BLPCV�	VS��-PK[F
,PWB¦J¦�'SBODF�#BSBHB�.JIB�ÇVäFL
�-KVCMKB�
OB� �� 4MPWFOTLB� QSPWJODB�%�� +�� FU� BM�� ����� TUS�
��o���

3FTNBO� #MBä�� ÀFOUKBLPCTLB� DFSLFW� W� ���� TUPMFUKV
+F[VJUTLJ�LPMFHJK�W�-KVCMKBOJ�	����o����
��;CPSOJL
SB[QSBW� 3FEPWOJÝUWP� OB� 4MPWFOTLFN� �� -KVC�
MKBOB� �� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB� ;3$
4";6�1SPWJODJBMBU� TMPWFOTLF� QSPWJODF�%SVäCF
+F[VTPWF�*OÝUJUVU�[B�[HPEPWJOP�$FSLWF�5FPMPÝLF
GBLVMUFUF������TUS�����o����

3FTNBO�#MBä��.B¦LJ�"DUB�IJTUPSJBF� BSUJT�4MPWFOJDB
�������TUS����o����

4BQB¦� *HPS�� #JPHSBGJKF� BSIJUFLUPW� ���� TUPMFUKB� OB
4MPWFOTLFN�W��"SIJUFLUVSB�����TUPMFUKB�OB�4MPWFO�
TLFN�� 0CEPCKF� [SFMFHB� CBSPLB� -KVCMKBOB� �� "SIJ�
UFLUVSOJ�NV[FK������TUS�����o����

4DIJWJ[�WPO�4DIJWJ[IPGGFO�-VEXJH��%FS�"EFM�JO�EFO
.BUSJLFO�EFT�)FS[PHUVNT�,SBJO�(ÚS[������

4FNQFS�)BOT��#VSHNBOO� +PIBOO�"MMHFNFJOFT� -F�
YJLPO�EFS�CJMEFOEFO�,àOTUMFS�WPO�EFS�"OUJLF�CJT�[VS
(FHFOXBSU�	VS��6MSJDI�5IJFNF
���-FJQ[JH�����
TUS������

4NPMJL�.BSJKBO�� 5IBMOJUTDIFS� +BOF[� ,STUOJL� 4MP�
WFOTLJ�CJPHSBGTLJ�MFLTJLPO���-KVCMKBOB�����o����
	����
�TUS����o���

4NPMJL�.BSJKBO��0ENFW�WFSTLJI�SFTOJD�JO�LPOUSPWFS[
W�TMPWFOTLJ�DFSLWFOJ�QFTNJ�PE�[BWFULPW�EP�LPODB����
TUPMFUKB�-KVCMKBOB������	JOBWHVSBMOB�EJTFSUBDJKB
�

4UFTLB�7JLUPS��%PMOJ¦BSKFWB� MKVCMKBOTLB�LSPOJLB�PE
M�� ����� EP� M�� ����� *[WFTUKB�.V[FKTLFHB� ESVÝUWB
[B�,SBOKTLP� ��� ����� TUS�� ��o��� ��o��� ���o
����

4UFTLB�7JLUPS��%S��+BOF[�(SFHPSJK�%PMOJ¦BS�LSBOK�
TLJ�[HPEPWJOBS�%PN�JO�TWFU���������TUS�����o
�������o����

4UFTLB�7JLUPS��4MJLF�W� MKVCMKBOTLJI�DFSLWBI�PLPMJ� M�
����� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP
��������TUS����o���

4UFTLB� 7JLUPS�� 4MPWFOTLB� VNFUOPTU�� ��� 4MJLBSTUWP
1SFWBMKF���%SVäCB�TW��.PIPSKB������

4UPQBS� *WBO��-KVCMKBOTLF� WFEVUF� -KVCMKBOB� �� "SUF�
SJLB������

ÀLFSMK� 4UBOLP�� *UBMJKBOTLP� HMFEBMJÝWF� W� -KVCMKBOJ� W
QSFUFLMJI� TUPMFUKJI� %FMB� **�� SB[SFEB� 4";6� ��
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ������

ÀVNJ�/BDF��"SIJUFLUVSB�����TUPMFUKB�W��"SIJUFLUVSB
����TUPMFUKB�OB�4MPWFOTLFN��0CEPCKF�[SFMFHB�CBSPLB
-KVCMKBOB���"SIJUFLUVSOJ�NV[FK������TUS���o���

ÀVNJ�/BDF��,BUBMPH� BSIJUFLUVSOJI� TQPNFOJLPW� W�
"SIJUFLUVSB� ���� TUPMFUKB� OB� 4MPWFOTLFN�� 0CEPCKF
[SFMFHB� CBSPLB� -KVCMKBOB� �� "SIJUFLUVSOJ� NV[FK
�����TUS����o����

7FJEFS� +BOF[�� 4MJLF� W� VSÝVMJOTLFN� TBNPTUBOV� W
-KVCMKBOJ�;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� ��
�����TUS����o����

7JENBS�-VLB�� +BOF[�(SFHPS�%PMOJ¦BS� W�-PSFUV� JO
3JNV�MFUB������"DUB�IJTUPSJBF�BSUJT�4MPWFOJDB��
�����TUS�����o����

7SIPWFD� *WBO�� %JF� XPIMMÚCM�� -BOEFTGàSTUM�� )BVQU�
TUBEU�-BJCBDI�-BJCBDI������

7SIPWFD�*WBO��0�VTUBOPWJUWJ�ÝFOUKBLPCTLF� GSBO¦JÝ�
LBOTLF� JO� USOPWTLF� GBSF� W� -KVCMKBOJ� ;CPSOJL
[OBOTUWFOJI� JO� QPVWOJI� TQJTPW� 	VS��-VLB�1JOUBS

��-KVCMKBOB���4MPWFOTLB�NBUJDB������TUS�����o
����

7SIPWOJL� *WBO�� ;BUSUF� OFLEBOKF� DFSLWF� JO� LBQFMF
MKVCMKBOTLF�%BOJDB��������TUS�����o�������o
�������o����

7SIPWOJL�*WBO��5SOPWTLB�äVQOJKB�W�-KVCMKBOJ�-KVC�
MKBOB������

;JNNFSNBOOT� ,MBVT�� %POBUVT� WPO� .àOTUFSFJGFM
-FYJLPO� EFS� DISJTUMJDIFO� *LPOPHSBQIJF� �� 3PN�
'SFJCVSH�#BTFM�8JFO���)FSEFS������TUQ����o���

S U M M A R Y

The Church of St. Rosalie at the Ljubljana
Castle

"GUFS� UIF� SFMJDT� PG� 4U�� 3PTBMJF� GPVOE� PO� UIF
OFBSCZ�IJMM�XFSF�USBOTGFSSFE�UP�UIF�DBUIFESBM�DIVSDI
JO� 1BMFSNP� JO� ����� UIF� TBJOU� CFHBO� UP� CF� XPS�
TIJQQFE� BT� BO� JOUFSDFTTPS� BHBJOTU� DPOUBHJPVT� EJTF�
BTFT��*O�4MPWFOJBO�QSPWJODFT�IFS�DVMU�XBT�JOUSPEVDFE
EVSJOH� B� QMBHVF� UIBU� TXFQU� UIF� UFSSJUPSZ� JO� UIF
����T��"U�UIBU�UJNF�UXP�DIVSDIFT�XFSF�CVJMU�JO�IFS
IPOPVS�� UIF�DIVSDI�BCPWF�ÀFOUKVS�QSJ�$FMKV� 	����

BOE� UIF� DIVSDI� BCPWF� ,SÝLP� 	����
�� 5IF� JOIB�
CJUBOUT�PG�-KVCMKBOB�CVJMU�B�TISJOF�UP�IFS�OP�TPPOFS
UIBO� UIF�FBSMZ���UI� DFOUVSZ�� *O� UIF�4MPWFOJBO� UFSSJ�
UPSZ�UIF�QBUSPOBHF�PG�4U��3PTBMJF�BMTP�FODPNQBTTFT
UIF� TVDDVSTBM� DIVSDI� PG� ,PTUSJWOJDB� JO� 4QPEOKJ
(BCSOJL�BOE�B�DIBQFM�JO�5SFCFMOP�

)JUIFSUP� UIF� -KVCMKBOB� $IVSDI� PG� 4U�� 3PTBMJF
BQQFBSFE� POMZ� JO� UIF� XSJUJOHT� PG� IJTUPSJBOT� FTQF�
DJBMMZ� *WBO� 7SIPWOJL� XIFSFBT� JO� UIF� SFDFOU� ZFBST
/BDF�ÀVNJ�XBT�UIF�GJSTU�UP�BMTP�QMBDF�JU�BNPOH�UIF
OPUFXPSUIZ� NPOVNFOUT� PG� UIF� #BSPRVF� BSU�� 5IF
JEFB�UP�CVJME�UIF�DIVSDI�GJSTU�PDDVSSFE�UP�KVSJTU�+BOF[
(SFHPS�%PMOJ¦BS�� UIF� CVJMEJOH� XBT� FSFDUFE� CZ� UIF
JOIBCJUBOUT� PG� UIF� 4UBSJ� USH� DPNNVOJUZ� BOE� JUT
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NBJOUFOBODF�XBT�TVCTJEJTFE�CZ�+BOF[�5PCJKB�4NSF�
LBS� WPO� -JFDIUFOUIBM�� 5IF� DPSOFSTUPOF� XBT� TPMF�
NOMZ� MBJE� CZ� UIF� #JTIPQ� PG� -KVCMKBOB� 'FSEJOBOE
,VFOCVSH� PO� ��� "QSJM� ����� BOE� CZ� �� 4FQUFNCFS
UIF� DPOTUSVDUJPO� IBE� QSPHSFTTFE� BT� GBS� BT� UP� BMMPX
UIF�GJSTU�XPSTIJQ�UP�UBLF�QMBDF�CVU�UIF�CVJMEJOH�XBT
OPU�DPNQMFUFE�BOE�GVSOJTIFE�CZ�������5IF�DIVSDI
IBE� UISFF� BMUBST� 	4U��3PTBMJF� 4U��%POBUVT� BOE� 4U�
&MJKBI�PS�.BSUJO
�B�QVMQJU�QFXT�PSHBOT�CFMMT�BOE
UIF�OFDFTTBSZ�JOWFOUPSZ�JODMVEJOH�TFWFSBM�JDPOT�BOE
UIF�)PMZ�4FQVMDISF�

5IF� DIVSDI� TVGGFSFE� FOPSNPVT� EBNBHF� JO� UIF
GJSF� PG� ����� BOE� XBT� DMPTFE� CZ� UIF� HPWFSONFOU
PSEFS� PO� ���.BSDI� ����� BOE� TPME� BU� BO� BVDUJPO�
5IF� CVJMEJOH� XBT� CPVHIU� CZ� B� NBJMNBO� 7JTDIFS
XIP�EFNPMJTIFE� JU� UIBU� TBNF� ZFBS��0O� UIF� UFSSBDF
XIFSF�UIF�DIVSDI�VTFE�UP�TUBOE�UIFSF�BSF�TUJMM�WJTJCMF
USBDFT� JO� UIF� HSPVOE� PG� UIF� DIVSDI� DJSDVNGFSFODF
XIFSFBT� JUT� HSPVOE�QMBO� BOE� QPTJUJPO� BSF� BMTP
TIPXO� PO� UIF� NBQ� PG� +BOF[� %J[NB� 'MPSJKBO¦J¦
	'MPSJBOUTDIJUTDI
�	EBUJOH�CBDL�UP�����
��5IF�CPEZ
PG�UIF�CVJMEJOH�JT�SFWFBMFE�CZ�PME�JNBHFT��UXP�XBTI
ESBXJOHT� PG� 'SJFESJDI� #FSOIBSE� 8FSOFS� 	EBUJOH
CBDL� UP�����
�BOE�B�DPQQFS�QMBUF�FOHSBWJOH�PG� UIF
QBTTQPSU�PG�UIF�-KVCMKBOB�GVSSJFSTh�HVJME�	EBUJOH�CBDL
UP�����
��5IF�HSPVOE�QMBO�PG� UIF� DIVSDI�XBT� DMF�
BSMZ� PG� BO� PDUBHPOBM� TIBQF� FYUFOEFE� CZ� B� SFDUBO�
HVMBS� FOUSBODF� IBMM� BOE� B� QSFTCZUFSZ� PG� UIF� TBNF
TIBQF��5IF�$IVSDI�PG�4U��3PTBMJF�XBT�BUUSJCVUFE�BO
JNQPSUBOU� QSJNBDZ� BNPOH� #BSPRVF� DIVSDIFT� JO
-KVCMKBOB��&YDMVEJOH� UIF� EPNF�DPWFSFE�$IBQFM� PG
4U��'SBODJT�9BWJFS�	TVCTFRVFOUMZ�CVJMU�BT�BO�BEEJUJPO
UP� UIF�$IVSDI� PG� 4U�� +BDPC� JO� ����o����
� JU� XBT

UIF�GJSTU�EPNF�DIVSDI�JO�-KVCMKBOB��1MBOT�UP�CVJME�B
EPNF� PG� UIF� DBUIFESBM� XFSF� BMSFBEZ� NBEF� CFGPSF
UIBU�CVU�UIFZ�XFSF�OPU�SFBMJTFE�XIFSFBT�UIF�0SEFS
PG�UIF�$SPTT�CVJMU�POF�B�GFX�ZFBST�BGUFSXBSET��8JUI
SFHBSE�UP�BSDIJUFDUT�JOWPMWFE�JO�UIF�QSPKFDU�NFOUJPO
PVHIU� UP� CF� NBEF� PG� $BSMP�.BSUJOV[[J� XIP� IBE
BMSFBEZ� DPPQFSBUFE� JO� UIF� DPOTUSVDUJPO� PG� UIF� DBU�
IFESBM� BOE� MBUFS� QSFQBSFE� UIF� EFTJHO� GPS� UIF� TF�
NJOBSZ�� "NPOH� UIF�NBTPOT� IPXFWFS� OPUF� PVHIU
UP�CF�NBEF�PG�(SFHPS�.B¦FL�	BDDPSEJOH�UP�*HPS�4B�
QB¦
�XIP�BDUFE�BT�B�GPSFNBO�JO�UIF�DPOTUSVDUJPO�PG
CPUI�BGPSFNFOUJPOFE�CVJMEJOHT��5IF�POMZ�TVSWJWJOH
JUFN�PG�UIF�DIVSDI�GVSOJTIJOH�XIJDI�XBT�TPME�XJUI
UIF� SFTU� PG� UIF� DIVSDI� BU� UIF� ����� BVDUJPO� JT� QSF�
TVNBCMZ� UIF� QBJOUJOH� PG� 4U�� 3PTBMJF� BT� JU� NBZ� CF
IZQPUIFUJDBMMZ� MJOLFE� UP� UIF� QBJOUJOH� PG� UIF� TBJOU
DPOUBJOFE� JO� UIF� DPMMFDUJPO� PG� UIF�-KVCMKBOB�6STV�
MJOFT�

&WFO�UIPVHI�UIF�TISJOF�BU� UIF�-KVCMKBOB�$BTUMF
XBT�EFNPMJTIFE�UIF�DJUZhT�NFNPSZ�PG�UIF�TBJOU�IBT
OPU� DPNQMFUFMZ� TVOLFO� JOUP�PCMJWJPO�� *O������"O�
ESFBT� +PIBOO� )FSSMFJO� QBJOUFE� IFS� GPS� UIF� OFBSCZ
$IVSDI�PG� 4U�� 'MPSJBO� BDDPSEJOH� UP� UIF� HSBQIJD� PG
+PIBOO� 7FJU� ,BVQFS[� XIP� DPOWFSUFE� JOUP� UIF
HSBQIJD�NFEJVN� UIF� 	QBSUMZ� NPEJGJFE
� QBJOUJOH� PG
.BSUJO�+PIBOO�4DINJEU�GSPN�UIF�#FOFEJDUJOF�"C�
CFZ�JO�.FML��4U��3PTBMJF�PCUBJOFE�B�QMBDF�PG�QVCMJD
XPSTIJQ�BMTP� JO� UIF�DIVSDI� JO�5SOPWP� 	.BUJKB�5P�
ND
� XIFSFBT� IFS� JNBHFT� JO� QSJWBUF� PS� NPOBTUFSZ
DPMMFDUJPOT� 	F�H�� B� TNBMM� QBJOUJOH� PG� +PIBOO� #VSH�
NBOO� LFQU� CZ� UIF� 6STVMJOFT
� XFSF� QSJNBSJMZ� JO�
UFOEFE�GPS�QSJWBUF�XPSTIJQ�




