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CJCMJPUFLBSLB�o�WJTPLPÝPMTLB�TPEFMBWLB�OB�'JMP[PGTLJ�GBLVMUFUJ�W�-KVCMKBOJ�W�QPLPKV�1SF¦OB���4*o�����-KVCMKBOB
F�QPÝUB��BOHFMJLB�ISJCBS!WPMKB�OFU

0EHPWPSOP�PUSPÝUWP�QPTMFEOKFHB�DFTBSKFWJWB�
6USJOFL�J[�ESVäJOTLFHB�BSIJWB�&M[F�JO�-J[FMPU�0CFSFJHOFS

*;7-&0&,

0MBOFL� QSJQPWFEVKF� [HPECP� P� -J[FMPU� QM�� 0CFSFJHOFS� 	QP[OFKF� -J[B� )SJCBS
� LJ� TJ� KF� [B� TFENJ� SPKTUOJ� EBO
[BäFMFMB�BWUPHSBN�UFEBK�PTFNMFUOFHB�DFTBSKFWJWB�0UUB�)BCTCVSÝLFHB��/KFOB�NBUJ�TMJLBSLB�&M[B�QM��0CFSFJHOFS�KF
MFUB������ÝF�WFEOP�QSFLP�3EFWFHB�LSJäB�JTLBMB�TWPKFHB�NPäB�)FOSJLB�QM��0CFSFJHOFSKB�LJ�KF�CJM�TUPUOJL�W�����QPMLV
JNFOPWBOFN�QP�QSFTUPMPOBTMFEOJLV�x$FTBSKFWJWj��)FOSJL�KF�CJM�äF�MFUB������SBOKFO�OB�QSFMB[V�%VLMB�JO�PEQFMKBO�W
SVTLP�VKFUOJÝUWP��1P�LPODV�WPKOF�KF�CJMB�DFTBSTLB�ESVäJOB�QSJTJMKFOB�[BQVTUJUJ�"WTUSJKP�JO�KF�UBLSBU�CJWBMB�W�ÀWJDJ�
-KVCMKBOWBOLB� "WHVTUB� #PSPUB� QM�� #VEBCSBO� KF� äFMKP� NBMF� -J[FMPU� TQPSPWJMB� DFTBSKFWFNV� UBKOJLV� &NNFSJDIV
4DIPOUJ�QM��4FFEBOL��1SFTFOFUMKJW�KF�PE[JW�NBMFHB�0UUB�OB�PNFOKFOP�ESVäJOTLP�[HPECP�JO�OKFHPW�WVU�PEHPWPSOPTUJ
[B�WTF�LJ�KJI�KF�UB�WPKOB�QSJ[BEFMB�
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QSWB�TWFUPWOB�WPKOB�-KVCMKBOB�ESVäJOB�0CFSFJHOFS�0UUP�WPO�)BCTCVSH�"WHVTUB�#PSPUB�QM��#VEBCSBO

&NNFSJDI�;FOP�4DIPOUB�QM��4FFEBOL�����QFIPUOJ�QPML
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5IF�BSUJDMF�OBSSBUFT�B�TUPSZ�BCPVU�-JTFMPUU�WPO�0CFSFJHOFS�	MBUFS�-J[B�)SJCBS
�XIPTF�SFRVFTU� GPS�IFS� TFWFOUI
CJSUIEBZ�XBT� UP� PCUBJO�BO�BVUPHSBQI� PG� UIF� UIFO� FJHIU�ZFBS�PME� FNQFSPShT� TPO�0UUP� WPO�)BCTCVSH�� *O� ����� IFS
NPUIFS� QBJOUFS� &MTB� WPO� 0CFSFJHOFS� XBT� TUJMM� TFBSDIJOH� XJUI� UIF� 3FE� $SPTT� GPS� IFS� IVTCBOE� )FJOSJDI� WPO
0CFSFJHOFS�B�DBQUBJO�JO�UIF���UI�*OGBOUSZ�3FHJNFOU�BMTP�OBNFE�x$SPXO�1SJODF�3FHJNFOUj�JO�IPOPVS�PG�UIF�IFJS�UP
UIF� UISPOF��)FJOSJDI�XBT�XPVOEFE� PO� UIF�%VLMB� 1BTT� BMSFBEZ� JO� ����� BOE� UBLFO� JOUP�3VTTJBO� DBQUJWJUZ�� 5IF
JNQFSJBM�GBNJMZ�IBWJOH�CFFO�GPSDFE�UP�MFBWF�"VTUSJB�BGUFS�UIF�FOE�PG�UIF�XBS�MJWFE�JO�4XJU[FSMBOE�BU�UIF�UJNF��"
-KVCMKBOB� OBUJWF� "VHVTUB� #PSPUB� WPO� #VEBCSBO� TVCNJUUFE� MJUUMF� -JTFMPUUhT� XJTI� UP� UIF� FNQFSPShT� TFDSFUBSZ
&NNFSJDI�4DIPOUB�W��4FFEBOL��5IF�SFBEFS�JT�TUSVDL�CZ�MJUUMF�0UUPhT�SFTQPOTF�UP�UIF�GBNJMZ�TUPSZ�BOE�IJT�EFFQ�TFOTF�PG
SFTQPOTJCJMJUZ�GPS�FWFSZPOF�BGGFDUFE�CZ�UIF�XBS�

,&:�803%4
8PSME�8BS�*�-KVCMKBOB�0CFSFJHOFS�GBNJMZ�0UUP�WPO�)BCTCVSH�"VHVTUB�#PSPUB�WPO�#VEBCSBO�&NNFSJDI�;FOP

4DIPOUB�WPO�4FFEBOL���UI�*OGBOUSZ�3FHJNFOU
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-FUPT� CP� NJOJMP� TUP� MFU� PE� SPKTUWB� QPTMFEOKFHB
BWTUSJKTLFHB� QSFTUPMPOBTMFEOJLB� 0UUB� )BCTCVSÝLF�
HB�� LJ� TP� HB� ���� KVMJKB� MBOJ� TMPWFTOP� QPLPQBMJ� W
DFTBSTLP� HSPCOJDP� W� LBQVDJOTLFN� TBNPTUBOV� OB
%VOBKV�� 0C� UFN� QPHSFCV� LJ� TFN� HB� TQSFNMKBMB
QSFLP�NFEJKFW�TFN�TF�TQPNOJMB�LBLP�TUB�NPKB�TUBSB
NBUJ�TMJLBSLB�&M[B�0CFSFJHOFS��JO�NBUJ�LJQBSLB�-J[B
)SJCBS�� DFOJMJ� QSFTUPMPOBTMFEOJLB� 0UUB�� ;CJSBMJ� TUB
WTF�NPHP¦F� TMJLF� JO� ¦BTPQJTOF� ¦MBOLF� W� [WF[J� T� DF�
TBSTLP�ESVäJOP��5P�OJ�OJ¦�¦VEOFHB�TBK�TUB�CJMB�&M[JO
P¦F�,BSFM�,BTUM�� JO� OKFO�NPä�)FOSJL�0CFSFJHOFS
¦BTUOJLB�W�BWTUSP�PHSTLJ�WPKTLJ��7�UFN�	ÝF�OF�EPDFMB
VSFKFOFN
� ESVäJOTLFN� BSIJWV� TFN� OBÝMB� UVEJ� EP�
LVNFOUF�P�OFPCJ¦BKOJ�xLPSFTQPOEFODJj�NPKF�NBUFSF
[�0UUPN�)BCTCVSÝLJN� LJ� CJ� KJI� PC� UFK� QSJMPäOPTUJ
QSFETUBWJMB�KBWOPTUJ�

0UUPW� P¦F� QPTMFEOKJ� BWTUSJKTLJ� DFTBS� ,BSM� *�
	����o����
�KF�QPTUBM�QSFTUPMPOBTMFEOJL�CPMK�OFQSJ�
¦BLPWBOP�[BSBEJ�USBHJ¦OJI�EPHPELPW�W�ESVäJOJ�'SBO�
DB�+PäFGB�*��	����o����
��&EJOJ�TJO�TMFEOKFHB�QSJOD
3VEPMG� 	����o����
� TJ� KF� TBN�W[FM� äJWMKFOKF��#SBUB
.BLTJNJMJKBOB� 	����o����
� NFIJÝLFHB� DFTBSKB� TP
äF� MFUB� ����� VTUSFMJMJ� NFIJÝLJ� SFQVCMJLBODJ�� %SVHJ
CSBU�'SBODB�+PäFGB�,BSFM�-VEWJL�	����o����
� TF� KF
QP�TNSUJ�QSJODB�3VEPMGB�PESFLFM�QSFTUPMPOBTMFETUWV
W� LPSJTU� TWPKFHB� OBKTUBSFKÝFHB� TJOB� 'SBODB� 'FSEJ�
OBOEB� 	����o����
�� ,FS� QB� 'FSEJOBOEPWJ� PUSPDJ
[BSBEJ� P¦FUPWFHB�NPSHBOBUJ¦OFHB� [BLPOB� [� HSPGJDP
;PGJKP� $IPUFL� 	����o����
� OJTP� JNFMJ� QSBWJDF� EP
QSFTUPMB�KF�QP�TBSBKFWTLFN�BUFOUBUV�JO�TNSUJ�[BLPO�
TLFHB� QBSB� QSFTUPMPOBTMFETUWP� QSFÝMP� OB� MJOJKP� ESV�
HFHB�TJOB�,BSMB�-VEWJLB�UP�KF�0UB�	����o����
�LJ
KF� CJM� QPSP¦FO� T� I¦FSKP� QPTMFEOKFHB� LSBMKB� 4BÝLF
.BSJKP�+PäFGP�	����o����
�

5BLP� KF�QP� TNSUJ�'SBODB� +PäFGB� MFUB������0UPW
TJO�,BSFM� QPTUBM� BWTUSJKTLJ� DFTBS� OKFHPWB� äFOB�;JUB
QSJODFTB�#PVSCPO�1BSNB�	����o����
�QB�BWTUSJKTLB
DFTBSJDB�� ,P� TF� KJNB� KF� ���� OPWFNCSB� ����� SPEJM
QSWPSPKFOFD� +PTFG� 0UUP� KF� CJMP� UP� UVEJ� [B� QP�
TUBSBOFHB�DFTBSKB�'SBODB�+PäFGB�WFMJLP�WFTFMKF�TBK�TP
W�OKFN�WTJ�WJEFMJ�QSJIPEOPTU�IBCTCVSÝLF�SPECJOF�OB
DFTBSTLFN�QSFTUPMV�

1PUFN� QB� KF� J[CSVIOJMB� QSWB� TWFUPWOB� WPKOB
'SBOD�+PäFG� KF�TSFEJ�OKF�VNSM� JO�,BSFM� KF�QPEFEPWBM
WPKTLVKP¦P� JO� SB[QBEBKP¦P� ESäBWP�� 1SJ[BEFWBM� TJ� KF
EB�CJ�WPKOP�¦JN�QSFK�LPO¦BM�B�UP�TF�NV�OJ�QPTSF¦JMP�
QSBW� UBLP� KF� IPUFM� SFÝJUJ� ESäBWP� T� QPMJUJ¦OP� QSFVSF�
EJUWJKP�UBLP�EB�CJ�EBM�TMPWBOTLJN�OBSPEPN�QPEPCOF

�� 0UUP�'SBO[�+PTFG�)BCTCVSH�-PUISJOHFO�SPKFO�����OPWFNC�
SB������VNSM����KVMJKB������

�� &MJ[BCFUB� 	&M[B
�0CFSFJHOFS� SPKFOB�,BTUM� ���� BQSJMB� ����
VNSMB����PLUPCSB�������(MFK��#V¦J¥�&M[B�0CFSFJHOFS�

�� &MJ[BCFUB�	-J[B
�)SJCBS�SPKFOB�0CFSFJHOFS�����BQSJMB�����
VNSMB����BQSJMB�������(MFK��"WHVÝUJO�,JQBSLB�-J[B�)SJCBS�

�� (MFK��3VHÈMF� 1SFJOGBML�#MBHPTMPWMKFOJ� JO� QSFLMFUJ� TUS�� ���o
����

QSBWJDF�W�PLWJSV�NPOBSIJKF�LBLSÝOF�TP� JNFMJ�.BE�
äBSJ�QB�UVEJ�T�UFNJ�SFGPSNBNJ�KF�VLSFQBM�QSFQP[OP�

5SJJOEWBKTFUFHB� NBSDB� ����� TUB� ,BSFM� JO� ;JUB
)BCTCVSH�-PUISJOHFO�[�ESVäJOP�PEQPUPWBMB�[�HSBEV
&DLBSUTBV�W�.BSDIGFMEV�W�QSFHOBOTUWP��1PTMPWJUJ�TUB
TF�NPSBMB�UVEJ�PE�TLPSBK�WTFHB�TWPKFHB�DFTBSTLFHB�JO
WPKBÝLFHB� TQSFNTUWB��4QSWB� TP�CJWBMJ� W� HSBEV�8BS�
UFHH�	LBOUPO�4U��(BMMFO
�LJ�KF�CJM�W�MBTUJ�;JUJOF�ESV�
äJOF�#PVSCPO�1BSNB�PE�NBKB������QB�W�WJMJ�1SBO�
HJOT�PC�ÇFOFWTLFN�KF[FSV�

x1SBWMKJDB�P�-J[FMPU�JO�0UVj

5BMF� [HPECB� CJ� TF� MBILP� HMBTJMB� LBLPS� LBLÝOB
TUBSPEBWOB� QSBWMKJDB�� x/FLP¦� KF� äJWFMB�NBMB� EFLMJDB
QP� JNFOV� -J[FMPU� LJ� KJ� KF� CJM� WÝF¦� NBMJ� DFTBSKFWJ¦
0UP��;B�TWPK�TFENJ�SPKTUOJ�EBO�TJ�KF�[BäFMFMB�OKFHPW
BWUPHSBN��/KFO� P¦F� KF� CJM� TUPUOJL� W� DFTBSKFWJ¦FWFN
QPMLV�B� KF�CJM�OB�CPKJÝ¦V�SBOKFO�JO�PEQFMKBO�W�VKFU�
OJÝUWP�o�OKFHPWB�NMBEB�äFOB�HB�KF�JTLBMB�äF�ÝFTU�MFU�o
[BUP�TP�OKFHPWJ�UPWBSJÝJ�LJ�TP�TF�TSF¦OP�WSOJMJ�EPNPW
TLMFOJMJ�EB�EFLMJDJ�J[QPMOJKP�WTBK�UP�äFMKP��/BQJTBMJ�TP
QJTNP�DFTBSKFWJ¦V�LJ�KF�CJM�QP�WPKOJ�T�TWPKP�ESVäJOP
J[HOBO�J[�DFTBSTUWB�j

*O�WFOEBS�TF�KF�WTF�UP�SFT�[HPEJMP��&M[B�I¦J�QPE�
QPMLPWOJLB�,BSMB�,BTUMB� 	PE� MFUB� ����� QPQMFNFOJ�
UFOFHB� T�QSFEJLBUPN�5SBVOTUÊUU
� J[�#BEOB�QSJ�%V�
OBKV�JO�-KVCMKBO¦BOLF�'SBO¦JÝLF�1FUFSLB�TF�KF����EF�
DFNCSB� ����� W� DFSLWJ� .BSJKJOFHB� 0[OBOKFOKB� W
-KVCMKBOJ�QPSP¦JMB�T�TUPUOJLPN�)FOSJLPN�QM��0CFS�
FJHOFSKFN�LJ�TF� KF� SPEJM�OB�HSBEV�4OFäOJL�LPU�OBK�
NMBKÝJ� PUSPL� W� ¦FÝLJ� ESVäJOJ� HP[EBSTLFHB� EJSFLUPSKB
JO�VQSBWJUFMKB�TOFäOJÝLFHB�QPTFTUWB��)FOSJL�KF�TQSWB
IPEJM� W� PTOPWOP� ÝPMP� W� CMJäOKP� WBT� ,P[BSJÝ¦F� QP�
[OFKF�QB�KF�PCJTLPWBM�LMBTJ¦OP�HJNOB[JKP�W�-KVCMKBOJ
LJ�KF�CJMB�QSFE�QPUSFTPN������W�MJDFKV�OB�NFTUV�EB�
OBÝOKF�USäOJDF��5V�TJ� KF�NFE�J[CJSOJNJ�QSFENFUJ� J[�
CSBM� TMPWFOÝ¦JOP��,P� KF� CJM� W� TFENFN� SB[SFEV� KF� W
FQTLJ� QFTOJUWJ� W� OFNÝ¦JOJ� OBQJTBM� IWBMOJDP� HPSJ
4OFäOJL�JO�HP[EPWPN�QPE�OKP��5P�KF�CJMB�QSBW[BQSBW
OKFHPWB� QSBWB� EPNPWJOB� TBK� OB��FÝLFN� OJLPMJ� OJ
äJWFM�� 1P� NBUVSJ� KF� PEÝFM� OB� WPKBÝLP� BLBEFNJKP� W
%VOBKTLP�/PWP�NFTUP��1PTUPQPNB�KF�OBQSFEPWBM�JO
QPTUBM�TUPUOJL�W�����QFIPUOFN�QPMLV�xLSBOKTLJI�+B�
OF[PWj�LJ�KF�CJM�TQSWB�OBTUBOKFO�W�-KVCMKBOJ�QPUFN
QB�W�$FMPWDV��5BLP�KF�&M[B�QP�QPSPLJ�PEÝMB�[�NP�
äFN�W�$FMPWFD�JO�UBN�TF�KJNB�KF�����BQSJMB������SP�
EJMB�-J[FMPU�	LSÝ¦FOB�LPU�&MJTBCFUI�$IBSMPUUF�OFN�
ÝLP�LSBULP�-JTFMPUU� PE� MFUB� ����� 	QP�QPSPLJ
�-J[B
)SJCBS
�

*[�QSFEHPWPSB�W�LOKJHP�,BSMB�$BQVESB�;HPEPWJOB
D��JO�LS��QFÝQPMLB�ÝU����� KF�SB[WJEOP�EB�KF�CJM�)FOSJL
QM�� 0CFSFJHOFS� W� PECPSV� [B� J[EBKP� UF� LOKJHF�� /B�
LMKV¦KF�KF�IPUFMP�EB�TUB�0CFSFJHOFSKB�UFEBK�TUBOPWBMB
QSBW� W� QPTMPQKV� OBE� UJTLBSOP� DFMPWÝLF� .PIPSKFWF
ESVäCF� LJ� KF� LOKJHP� QP[OFKF� UJTLBMB�� 1P� WTFK� WFS�
KFUOPTUJ�TF�KF�[B�OBUJT�EPHPWBSKBM�QSBW�)FOSJL�0CFS�
FJHOFS�



����  ��$1*(/,.$�+5,%$5��2'*292512�2752â792�326/('1-(*$�&(6$5-(9,ý$���������±���

���

���

0UUP�)BCTCVSÝLJ�JO�-J[FMPU�0CFSFJHOFS�PLPMJ�MFUB������	ISBOJ�"OHFMJLB�)SJCBS
�

,BSM�	W�PSJHJOBMV�,BSPM
�$BQVEFS�KF�QSFEHPWPS�I
LOKJHJ�OBQJTBM�xW�VUSECJ�TFWFSP[BIPEOP�PE�1VMKB�EOF
���� PLUPCSB� ����j� LKFS� QSBWJ�� x0CÝJSOP� KF� QPQJTBM
[HPEPWJOP� QPMLB� 'FSEJOBOE� 4USPCM� QM�� 3BWFMTCFSH� J[
WPKOFHB�BSIJWB��5PEB�WFWJOJ�NPÝUWB�TP�CJMB�UB�EFMB�LFS
TP� QJTBOB� W� OFNÝLFN� KF[JLV� OFEPTUPQOB�� ;BUP� KF� TF�
EBOKJ� QPMLPWOJL� CBSPO� 4UJMMGSJFE�3BUIFOJU[� T� QPEQPSP
EFäFMOFHB�PECPSB�JO�TUPMOFHB�NFTUB�WPKWPEJOF�,SBOKTLF
QSFTLSCFM�TMPWFOTLP�J[EBKP�QPMLPWOF�[HPEPWJOF��4FTUBWJM
TF� KF� PECPS� WBTUOJLPW� LBUFSFNV� KF� OBWFMPWBM� QPMLPWOJL
CBSPO�4UJMMGSJFE�JO�W�LBUFSFN�TP�TPEFMPWBMJ� TFEBK�äF�[B
EPNPWJOP� TMBWOF� TNSUJ� QBEMJ� TUPUOJL� 4BNP� 7PÝOKBL
OBEBMKF�W�WPKOJ� SBOKFOB� TUPUOJLB�"MGPO[�ÇFSKBW� JO�)�
QM��0CFSFJHOFS� JO� ESVHJ��1SJEPCJMJ� TP� [B� J[EBKP� LOKJHF
%SVäCP�TW��.PIPSKB�LJ� TF� KF�[�WTFN�[BOJNBOKFN�[B�
W[FMB�[B�EPTUPKOP�PQSFNP�LOKJHF�j�

$BQVEFS� W� QSFEHPWPSV� PNFOKB� EB� KF� CJM�0CFS�
FJHOFS�äF�OB�[B¦FULV�QSWF�TWFUPWOF�WPKOF�NFE�SBOKF�
OJNJ���5P�TF� KF�[HPEJMP�W�QSWJ�VTPEOJ�CJULJ�QSJ� WBTJ
.BKEBO� (PMPHPSTLJ� 	[EBK� W� 6LSBKJOJ
� ���� BWHVTUB
������,SPHMP�LJ�NV� KF� PCUJ¦BMB� W� SPLJ� TP�NV�PE�
TUSBOJMJ��� /BKQSFK� TF� KF� [ESBWJM� W� FOJ� PE� EVOBKTLJI
CPMOJÝOJD� OBUP� QB� KF� QSJÝFM� OB� LSBUFL� EPQVTU� W
$FMPWFD� JO� W� -KVCMKBOP�� 5V� TF� KF� [BEOKJLSBU� [CSBMB

�� $BQVEFS�;HPEPWJOB�TUS��*�
�� $BQVEFS�;HPEPWJOB�TUS����
�� &M[B� KF� UP� LSPHMP� QP[OFKF� EBMB� WEFMBUJ� OB� PCUFäJMOJL� [B

QJTNB�LKFS�KF�[BQJTBOP�UVEJ�JNF�LSBKB�JO�EBUVN�EPHPELB�

xSB[ÝJSKFOB� ESVäJOBj� ,BTUMPWJI�� LBS� KF� SB[WJEOP� [
MKVCMKBOTLF� SB[HMFEOJDF� T�5JWPMJKFN� LJ� TP� KP� QPTMBMJ
1BWMJOJ�0CFSFJHOFS�W�$FMPWFD�LKFS�KF�WBSPWBMB�NBMP
-J[FMPU���/BUP� TF� KF�&M[B� WSOJMB� W�$FMPWFD�)FOSJL
QB� KF� PTUBM� W�-KVCMKBOJ� JO� TF� QSJQSBWMKBM� OB� QPOPWOJ
PEIPE�OB�GSPOUP��%OF�����PLUPCSB������TF�KF�0CFS�
FJHOFSKFWJNB�SPEJM�ESVHJ�PUSPL�TJO�+VSJK����ÇF�PTFN
NJOVU� QP� QPSPEV� KF� &M[B� OBQJTBMB� )FOSJLV� SB[�
HMFEOJDP��x7TF�KF�ÝMP�EPCSP��.FOJ�HSF�PEMJ¦OP��"MJ�TJ
WFTFM�OBTMFEOJLB j�/B�TQSFEOKJ� TUSBOJ� KF�[OBOB� TMJLB
DFTBSKB� 'SBODB� +PäFGB� W� NPMJUWJ�� 5FHB� QSWFHB� TQP�
SP¦JMB�)FOSJL� OJLPMJ� OJ� QSFKFM� LFS� KF�&M[B� SB[HMFE�
OJDP�OBTMPWJMB�OB�IPUFM�6OJPO�W�-KVCMKBOP�LKFS�KF�CJM
OBTUBOKFO� HMBWOJ� ÝUBC���� )FOSJL� KF� OBNSF¦� äF� ��
PLUPCSB�QJTBM�&M[J�LBSUJDP�T�QPUJ�OB�GSPOUP��0¦JUOP�KF
OFLEP�UP�LBSUJDP�J[SP¦JM�LBS�ESVäJOJ�,BTUM�OB�1SF¦OJ
VMJDJ���JO�UBLP�KF�PTUBMB�W�ESVäJOTLFN�BSIJWV��,P�KF
)FOSJL�QP[OFKF�MF�J[WFEFM�EB�KF�EPCJM�TJOB�HB�KF�CJM
TFWFEB�[FMP�WFTFM�B�ILSBUJ� KF�CJM�W�TLSCFI�[BOK� JO� KF
&M[J�TWFUPWBM�OBK�TJ�QPJÝ¦F�EPKJMKP�LBLPS�CJ�TMVUJM�EB
[�PUSPLPN�OJ�WTF�W�SFEV�

�� .Pä�&M[JOF�TFTUSF�'SJEF�;EFOLP�.BMFD�KF�QBEFM�OB�W[IPEOJ
GSPOUJ�MFUB������

�� 3B[HMFEOJDB� W� MBTUJ� BWUPSJDF� QSJTQFWLB� JNB� EBUVN� ���� *9�
�����

��� 7�LSTUOFN�MJTUV��(FPSH�3VQFSU�$BSM�)FJOSJDI�
��� 5F�PLPMJÝ¦JOF�KF�QPKBTOJM�[HPEPWJOBS�ES��.BSLP�ÀUFQFD�LJ�TF

NV�OB�UFN�NFTUV�[BIWBMKVKFN�[B�WTP�QPNP¦�
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&M[B�,BTUM�5SBVOTUÊUU�JO�)FOSJL�0CFSFJHOFS�PC�QPSPLJ�MFUB������	ISBOJ�"OHFMJLB�)SJCBS
�

7�[B¦FULV�EFDFNCSB�TF�KF�QPTMFEOKB�OB�GSPOUP�OB�
TMPWMKFOB�LBSUJDB�WSOJMB�OB[BK�JO�&M[B�KF�J[WFEFMB�EB�KF
)FOSJL� PE� ���� OPWFNCSB� NFE� xQPHSFÝBOJNJj�� ÇB�
MPTUOP� OPWJDP� KJ� KF� QPWFEBM� QSBW� CBSPO� "EPMG� 4UJMM�
GSJFE�3BUIFOJU[�LJ�KF�WFSKFUOP�äF�W�QSWJI�CJULBI�W�BW�
HVTUV� J[HVCJM� TWPKFHB� LPNBK� PTFNOBKTUMFUOFHB� TJOB�
&M[B�OJ�WFSKFMB�EB�KF�)FOSJL�NSUFW�JO�JNFMB�KF�QSBW
LBKUJ�EWB�WPKBLB�TUB�KJ�QP[OFKF�QPWFEBMB�EB�TUB�SBOKF�
OFHB�NPäB�WJEFMB�ÝF�MFUB������W�SVTLFN�VKFUOJÝUWV�

%WB�EOJ�[B�UP�VTPEOP�OPWJDP�QB�KF����EFDFNCSB
����� PEQPWFEBMP� TSDF� OKVOFNV� LPNBK� EWB�NFTFDB
TUBSFNV� +VSJKV�� -FUB� ����� TF� KF� &M[B� [� EWFMFUOP
-J[FMPU� WSOJMB� J[� $FMPWDB� L� TUBSÝFN� W� -KVCMKBOP�
;B¦FMP� TF� KF� PTFNMFUOP� JTLBOKF� QPHSFÝBOFHB� )FO�
SJLB�� &M[B� TF� KF� PCSOJMB� UVEJ� OB�)FOSJLPWFHB� MKVC�
MKBOTLFHB� HJNOB[JKTLFHB� TPÝPMDB� ,BSMB� )JOUFSMFDI�
OFSKB���LJ�KF�QPäSUWPWBMOP�QJTBSJM�SVTLFNV�3EF¦FNV
LSJäV��7�QJTNV� [�%VOBKB� KF�&M[J� QPKBTOJM� EB� SVTLJ
x3��,�j�OF�OBWBKB�LSBKB� LKFS�OBK� CJ� TF� VKFUOJLJ� OB�
IBKBMJ�JO�UVEJ�OF�PEHPWBSKB�¦F�TF�WQSBÝBOKF�OBOBÝB�OB
QPTBNF[OP� PTFCP�� 7FOEBS� KF� [� EWFI� TUSBOJ� EPCJM
[BHPUPWJMP�EB�KF�0CFSFJHOFS�ÝF�äJW��;BUP� KF�OBSFEJM

���,BSFM�)JOUFSMFDIOFS� 	����o����
� KF� CJM� QSFE� QSWP� TWFUPWOP
WPKOP� HFPMPH� QSJ� EVOBKTLFN� HFPMPÝLFN� [BWPEV�� ,PU� 4MP�
WFOFD�OFNÝLFHB� SPEV� TF� KF� MFUB� ����� WSOJM� W�-KVCMKBOP� CJM
NFE�VTUBOPWJUFMKJ�VOJWFS[F�JO�WF¦�MFU�OKFO�SFLUPS��#JM�KF�UVEJ
SFEOJ� ¦MBO� �FÝLF� BLBEFNJKF� [OBOPTUJ� JO� VNFUOPTUJ�� %F�
DFNCSB������KF�QPWPKOB�PCMBTU�P[OB¦JMB�ESVäJOP�[B�OFNÝLP
KP� J[HOBMB� J[� 4MPWFOJKF� UFS� KJ� [BQMFOJMB� QSFNPäFOKF�� ;BSBEJ
QSPUFTUPW�TMPWFOTLJI�BLBEFNJLPW�KF�PCMBTU�QSJ[OBMB�QPNPUP
B�ESVäJOJ�OJ�EPWPMJMB�WSOJUWF�W�4MPWFOJKP�UBLP�EB�KF�,BSMPWB
WEPWB�/FäB�)JOUFSMFDIOFS� VNSMB� W� UBCPSJÝ¦V� [B� SB[TFMKFOF
PTFCF� W� "WTUSJKJ� MFUB� ������ (MFK�� IUUQ���TM�XJLJQFEJB�PSH�
XJLJ�,BSFM@)JOUFSMFDIOFS

ÝF�FO�xQPTLVTj��/B�QPTFCOP�xEWPKOPj�	NJÝMKFOP�KF�T
QPWSBUOJDP
�EPQJTOJDP�3EF¦FHB�LSJäB� KF�OFQPTSFEOP
0CFSFJHOFSKV� OBQJTBM� W� TMPWFOÝ¦JOJ� 	EB� CJ� NPSEB
3VTJ�SB[VNFMJ�EB�HSF�[B�TMPWBOTLFHB�CSBUB
�OBK�PE�
HPWPSJ�LKF�KF��4WFUPWBM�KF�UVEJ�&M[J�OBK�T�QPWSBUOJDP
QSFLP�3EF¦FHB�LSJäB�QPÝMKF�¦JN�WF¦�UBLJI�EPQJTOJD�W
TMPWFOÝ¦JOJ� QB� CPEP� NPSEB� MF� EPCJMJ� PEHPWPS�
0¦JUOP�TF�OPCFOB�UFI�EPQJTOJD�OJ�WSOJMB��4WFUPWBM�KJ
KF� UVEJ�OBK�QPTLVTJ�QPJ[WFEPWBUJ� UVEJ�QSFLP�4UPDL�
IPMNB�JO�,�CFOIBWOB���

%SVHB�xWQMJWOB�PTFCBj�OB�LBUFSP�TF�KF�&M[B�PCS�
OJMB� KF� CJMB� LOFHJOKB� "OB� 4DIXBS[CVSHo3VEPM�
TUBEU��� I¦J� QSJODB� (FPSHB� 4DIÚOCVSH�8BMEFO�
CVSHB� MBTUOJLB� TOFäOJÝLFHB� QPTFTUWB� LJ� HB� KF� QP
P¦FUPWJ� TNSUJ� 	����
� QPEFEPWBM� OKFHPW� TJO� QSJOD
)FSNBO��7PKOP�NJOJTUSTUWP�OB�%VOBKV�KF�����NBSDB
����� LOFHJOKJ�"OJ� QPTMBMP� VSBEOJ� PEHPWPS� SVTLFHB
3EF¦FHB� LSJäB� 	[� EOF� ���� ��� ����
� EB� TUPUOJLB
)FOSJLB�0CFSFJHOFSKB�OJ�OBKUJ�OB�OPCFOFN�TF[OBNV
W�SVTLFN�VKFUOJÝUWV�OBIBKBKP¦JI�TF�QSJQBEOJLPW�BWT�
USJKTLF�BSNBEF�

/BQPTMFE�KF�&M[B�����EFDFNCSB������W�4MPWFODV
PCKBWJMB�UBMF�PHMBT��x4UPUOJL�)FOSJL�QM��0CFSFJHOFS����
QFÝQPMLB� ��� Q�� LPNQBOJKF� KF� CJM� ���� OPWFNCSB� ����
SBOKFO�OB�SPLJ�JO�OB�OPHJ�OB�QSFMB[V�%VLMB�W�(BMJDJKJ
JO� OBUP� WKFU�� -FWJM� TF� KF� QPUFN� W� SF[FSWOJ� CPMOJDJ� W
;MPD[PXV� LJ� KF� CJMB� UFEBK� OBTUBOKFOB� POEJ� W� HJN�
OB[JKTLFN�QPTMPQKV��%OF����� KBOVBSKB� ����� TP� HB� PE�

��� 0ISBOKFOJ� EWF�)JOUFSMFDIOFSKFWJ� QJTNJ� JO� FOB� EPQJTOJDB� [
%VOBKB� TP�EBUJSBOJ�� ���� �������� JO� ���� 7*�� ����� 	W� BSIJWV
BWUPSJDF
�

��� "OOB�-PVJTF�[V�4DIXBS[CVSH�3VEPMTUBEU�	����o����
�
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QFMKBMJ�OBQSFK��5B�EBO�HB�KF�ÝF�WJEFM�OFLJ�WPKBL�OB�LP�
MPEWPSV�W�1PEXPMPD[JTLJ�QP[OFKF�QB�OJ�CJMP�WFW�HMBTV�P
OKFN�� /BQSPÝBN� QSBW� JTLSFOP� WTF� LJ� TP� TF� WSOJMJ� J[
SVTLFHB�VKFUOJÝUWB�EB�NJ�TQPSPWF�VTUNFOP�BMJ�QJTNFOP
BLP� JO� LBK� KJN� KF� [OBOP� P�NPKFN� TPQSPHV�� �� &M[B� QM�
0CFSFJHOFS�-KVCMKBOB�4W��1FUSB�DFTUB����**��OBE�j

,MKVC� UFNV� KF� MFUB� ����� LPU� VSBEOJ� EBUVN�OKF�
HPWF�TNSUJ�PCWFMKBM�����OPWFNCFS������

7TF� UP� KF� [B[OBNPWBMP� -J[FMPUJOP� PUSPÝUWP�� 1P
SB[QBEV�"WTUSPo0HSTLF� JO� OBTUBOLV� 4)4� TF� KF� [B
,BTUMPWF�0CFSFJHOFSKFWF� JO� ÝF�[B�NBSTJLBUFSP�ESV�
äJOP�UVEJ�OB�OBÝFN�,SBOKTLFN�xQPESM�TWFUj��7FOEBS
UFHB� ÝF� EPMHP� OJTP� NPHMJ� EPKFUJ�� ÀF� WFEOP� TP� TF
PLMFQBMJ�xTUBSFHBj��7�OFLFN�TNJTMV�KF�UP�WFMKBMP�UVEJ
[B�DFTBSTLP�ESVäJOP�,BSMB�JO�;JUF�)BCTCVSH�WFOEBS
[BOKF�QSFEWTFN�[BSBEJ�¦VUB�PEHPWPSOPTUJ�EP�xOKJIP�
WJI�OBSPEPWj��.BKB� ����� KF� DFTBSTLB� ESVäJOB� W� J[�
HOBOTUWV� ÝF� WFEOP� CJWBMB� W� WJMJ� 1SBOHJOT� W� ÀWJDJ�
7FSKFUOP�TP�PUSPDJ�UBN�LBS�VäJWBMJ�JO�OJTP�TMVUJMJ�OF�
WBSOJI� OBNFS� TWPKJI� TUBSÝFW� EB� QPOPWOP� PTWPKJKP
QSFTUPM�NBEäBSTLFHB�LSBMKFTUWB���

-KVCMKBOWBOLB� "WHVTUB� #PSPUB� QM�� #VEBCSBO� JO
DFTBSKFW� UBKOJL� &NNFSJDI� ;FOP� 4DIPOUB� QM�
4FFEBOL

1P�J[SP¦JMV�ESVäJOF�,BTUM�0CFSFJHOFS�)SJCBS�OBK
CJ�-J[FMPUJOP�äFMKP�PTFNMFUOFNV�QSFTUPMPOBTMFEOJLV
0UUV�)BCTCVSÝLFNV�QPTSFEPWBMB�OFLP¦�JNFOJUOB�JO
QSFNPäOB�-KVCMKBO¦BOLB�"WHVTUB�#PSPUB�QM��#VEB�
CSBO�SPKFOB�.BMJ¦����/KFO�P¦F�"OESFK�.BMJ¦�	.BM�
MJUTDI�������������o�����������
�QPSP¦FO�[�.BSJKP
CBSPOJDP�)FSCFSU� 	�����������o������������
� KF�CJM
CPHBU� QPTFTUOJL� PCTFäOJI� QBSDFM� W� TSFEJÝ¦V� -KVC�
MKBOF��3VEPMG�"OESFKLB�W�TWPKJI�[BQJTLJI�OBWBKB�EB
KF� CJMB� xOKFHPWB� WTB� EFTOB� TUSBO� %VOBKTLF� DFTUF� EP
ÝQJUBMB�JO�PE�UPE�EP�,PMPEWPSTLF�VMJDF�QB�UVEJ�EPCFS�LPT
MFWF���j�.BMJ¦� NMBKÝJ� KF� OBKCPMK� [OBO� QP� TWPKJ� TQSWB
FOPOBETUSPQOJ� HPTUJMOJ� 	OB�NFTUV� EBOBÝOKF� [HPSOKF
x/BNFj
� xLJ� KF� TMPWFMB� LPU� OBKCPMKÝB� W� -KVCMKBOJ� QP
KFEJ�JO�QJKBWJ�B�UVEJ�OBKESBäKB�����[B�OKP�KF�TFHBM�WSU�EP
EBOBÝOKF�äFMF[OJÝLF�QSPHF�����QB�EP�ÀVCJWFWF�VMJDF� ���j��
1P[OFKF� KF� HPTUJMOP� OBE[JEBM� W� IPUFM� LJ� TF� KF� QP
QSPEBKJ� MFUB� ����� JNFOPWBM� IPUFM� x.FTUP� %VOBKj
	OFNÝLB� SB[MJ¦JDB�� x4UBEU�8JFOj
�� -KVEKF� QB� TF� OB
OPWP� JNF� OJTP� NPHMJ� OBWBEJUJ� JO� TP� HB� ÝF� OBQSFK
JNFOPWBMJ�x.BMJ¦FW�IPUFMj�

"WHVTUB�TF�KF�QPSP¦JMB������T�QPSP¦OJLPN�4JNP�
OPN�WJUF[PN�#PSPUP�QM��#VEBCSBO� 	����o����
�LJ
KF�äF� MFUB������QSWJLSBU�TMVäCPWBM�T�TWPKJN�����NBE�
äBSTLJN�BSUJMFSJKTLJN�QPMLPN�W�-KVCMKBOJ��-FUB�����
KF� QPTUBM� TUPUOJL� JO� KF� QPUFN� TMVäJM� W� SB[OJI� LSBKJI
NPOBSIJKF�[�OKJN�QB�TF�KF�TFMJMB�UVEJ�OKFHPWB�äFOB�

��� (MFK��,BJTFS�,BSM�*�
��� 1SJJNFL� TP� QJTBMJ� OFNÝLP� .BMMJUTDI� W� ¦MBOLV� VQPSBCMKBN

TMPWFOTLP�WFS[JKP�QSJJNLB�
��� ;"-� -+6� ���� U�� F�� �� BSIJWTLF� FOPUF� ��o��� SPEPWOJL

.BMMJUTDI�

3PECJOB�#PSPUB� TF� KF� QPOBÝBMB� T� LBS� ��� QPSP¦�
OJLJ��1MFNJÝLJ�OBTMPW�KF�EPCJM�P¦F�"WHVTUJOFHB�NP�
äB�LJ�NV�KF�CJMP�QSBW�UBLP�JNF�4JNPO�JO�TJDFS�MFUB
������ 5VEJ� 4JNPOPWJ� CSBUKF� TP� CJMJ� WTJ� W� WPKBÝLJ
TMVäCJ�� x7TJ� ESVäJOTLJ� WMBOJ� TP� CJMJ� [WFTUJ� DFTBSKV� JO� UP
PTUBMJ�UVEJ�QP�QBEDV�NPOBSIJKF�MFUB�������/PTUBMHJKB�QP
x'FMJY�"VTUSJBj�TF�KF�QPEFEPWBMB�EP�WFUSUF�HFOFSBDJKF�UP
KF�EP�LPODB�����TUPMFUKB�j��

4JNPOB�#PSPUP�KF�TSFEJ�OKFHPWF�JNFOJUOF�WPKBÝLF
LBSJFSF� [BEFMB� LBQ� UBLP� EB� KF� EFMPNB� PISPNFM� JO
MFUB������OB�%VOBKV�VNSM��/KFHPW�QPHSFC�KF�CJM�[B
UJTUF� ¦BTF� EPLBK� OFOBWBEFO�� 1SBWPTMBWOB� JO� EFMPNB
UVEJ�FWBOHFMJ¦BOTLB�DFSLFW� TUB� UFEBK�EPQVÝ¦BMJ� VQF�
QFMJUFW�� 5BLP� KF� WEPWB� "WHVTUB� OKFHPWP� äBSP� EBMB
WSF¦J� W� #PEFOTLP� KF[FSP� B� KF� UP� QP[OFKF� LP� TF� KF
WSOJMB�W�SPEOP�-KVCMKBOP�[FMP�PCäBMPWBMB�LFS�OJ�CJMP
HSPCB�LJ�CJ�HB�MBILP�PCJTLPWBMB�

.FE�QSWP�TWFUPWOP�WPKOP�KF�OFTFCJ¦OP�äSUWPWBMB
WTF� TWPKF� WFMJLP� QSFNPäFOKF� LPU� WPKOP�QPTPKJMP��1P
MFUV� ����� KF� äJWFMB� W� [FMP� TLSPNOJI� SB[NFSBI� W
(SBEJÝ¦V��� JO�OBQPTMFE�W�EPNV�[B�PTUBSFMF�OB�1P�
MKBOTLJ�DFTUJ����UFS�UBN�MFUB������VNSMB���

.PSEB�KF�TBNB�"WHVTUB�#PSPUB�BMJ�LBUFSJ�PE�OKF�
OJI� TPSPEOJLPW� QP[OBM� DFTBSKFWFHB� UBKOJLB� &NNF�
SJDIB�4DIPOUB�QM��4FFEBOL�	����o����
�LJ�KF�PEHP�
WBSKBM�OB�QJTNB�W�JNFOV�TWPKJI�xOBESFKFOJIj�

.PSOBSJÝLJ�¦BTUOJL�&NNFSJDI�4DIPOUB�TF�KF�SP�
EJM�W�1VMJ��/KFHPW�P¦F�,BSM�4DIPOUB�LJ�TF�KF�VEFMFäJM
ÝUFWJMOJI� CJUL� KF� MFUB� �����QSFKFM� QMFNJÝLJ� OBTMPW� T
QSFEJLBUPN�4FFEBOL���

&NNFSJDI� KF� QP� QFUJI� SB[SFEJI� HJNOB[JKF� JO
NPSOBSJÝLJ�BLBEFNJKJ�OB�3FLJ�	3JKFLB
�MFUB������QP�
TUBM�NPSOBSJÝLJ�LBEFU������GSFHBUOJ�QPSP¦OJL�����
QPSP¦OJL� MJOJKTLF� QMPWCF� JO� MFUB� ����� LBQJUBO� LPS�
WFUF�� -FUB� ����� KF� TPEFMPWBM� QSJ� [BUSUKV� CPLTBSTLF
WTUBKF� OB�,JUBKTLFN�� 7� [B¦FULV� MFUB� ����� KF� QPTUBM
LSJMOJ�QSJCP¦OJL�NMBEFHB�DFTBSKB�,BSMB��QP�VQPLPKJUWJ
����� KF� PTUBM� LPU� UBKOJL� QSJ� DFTBSTLJ� ESVäJOJ� UVEJ� W
J[HOBOTUWV��/J�QB�NV�CJMP�EPWPMKFOP�o�LPU� UVEJ�OF
ESVHFNV� TQSFNTUWV� o� W� EFDFNCSV� ����� PEJUJ� T
DFTBSTLP�ESVäJOP�OB�.BEFJSP��5BLP�KF�QPTLSCFM�MF�ÝF
[B�WBSOP�QPUPWBOKF�DFTBSKFWJI�PUSPL�QP�LBUFSF�TF�KF�W
ÀWJDP� WSOJMB� DFTBSJDB�� /KFHPWP� QSPÝOKP� [B� B[JM� TUB
[BWSOJMJ� UBLP� /FN¦JKB� LBLPS� 'SBODJKB�� ;BUP¦JÝ¦F� KF
OBÝFM�W�-VLTFNCVSHV�JO�TF�ÝFMF�MFUB������WSOJM�W�EP�
NPWJOP��5BN�KF�T�TWPKJNJ�QSFEBWBOKJ�[BHPWBSKBM�QSBW�
OP�VUFNFMKFOB�QPMJUJ¦OB�TUBMJÝ¦B�DFTBSTLFHB�QBSB���

-FUB� ����� KF�0UUP�)BCTCVSÝLJ�-J[FMPUJ� J[QPMOJM
äFMKP� JO� KJ� QPTMBM� EPQJTOJDP� T� GPUPHSBGJKP� DFTBSTLF
ESVäJOF�OB�LBUFSJ� KF�0UUV�ÝFMF�QFU� MFU� JO�OPTJ�LSJMDF�
/B�SPC�TF�KF�QPEQJTBM�JO�QSJQJTBM�EBUVN��������������
/BUP� QB� KF� TMJLBSLB� &M[B� QP� UFK� QSFEMPHJ� OBTMJLBMB

��� .JSOJL�%JF�'BNJMJFO�WPO�#PSPUB�TUS������
��� 1SBW�UBN�TUS������
��� 0�,BSMV�4DIPOUJ�HM��1BIPS�,POUSBBENJSBM�,BSM�ÇPOUB�
��� ½TUFSSFJDIJTDIFT�#JPHSBQIJTDIFT�-FYJLPO�VOE�CJPHSBQIJTDIF

%PLVNFOUBUJPO��;W�����4OPQJ¦����	����
�TUS�����o����
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/BTMPWOJDB�JO�[BEOKB�TUSBO�SB[HMFEOJDF�DFTBSTLF�ESVäJOF�LJ�KP�KF�0UUP�)BCTCVSÝLJ
QPTMBM�-J[FMPU�0CFSFJHOFS�MFUB������	ISBOJ�"OHFMJLB�)SJCBS
�

DFTBSTLP� ESVäJOP� W� BLWBSFMV� JO� TMJLP� QPTMBMB� 0UUV
-J[FMPU�QB�NV�KF�W�[BIWBMP�OBQJTBMB�QJTFNDF��.PSEB
KF�POB�OBQJTBMB�EB�ÝF�WFEOP�VQB�EB� TF�P¦F�WSOF� J[
SVTLFHB� VKFUOJÝUWB�� 1SJ� UFN� EPQJTPWBOKV� KF� TFWFEB
WFEOP�QPNBHBM�DFTBSKFW�UBKOJL�&NNFSJDI�4DIPOUB�

0BTUOJ�QPMLPWOJL�����QPMLB�xLSBOKTLJI�+BOF[PWj

5SFCB�KF�PNFOJUJ�UVEJ�UP�EB�KF�0UUP�)BCTCVSÝLJ
MFUB������QPTUBM�¦BTUOJ�QPMLPWOJL�����QPMLB�LP�NV
KF� CJMP� LPNBK� QFU� MFU���BTPQJT� 4MPWFOFD� KF� ���� TFQ�
UFNCSB������QSJOFTFM�¦MBOFL�[�OBTMPWPN��/BQSFK�OBÝ
QPML� x$FTBSKFWJWj¥� 1SFCJWBMTUWP� EFäFMF� LSBOKTLF� KF� [
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OBWEVÝFOJN�WFTFMKFN�QP[ESBWJMP�/BKWJÝKF�PEMJLPWBOKF
LJ�HB�KF�OBÝFNV�EPNBWFNV�QPMLV�OBLMPOJM�QSFTWFUMJ�DFTBS
T�UFN�EB�KF�QSFKBTOFHB�HPTQPEB�DFTBSKFWJWB�+PäFGB�0UPOB
JNFOPWBM� [B� QPMLPWOJLB�JNFUOJLB� D�� JO� LS�� QFIPUOFHB
QPMLB� ÝUFW�� ��� UFS� OBEBMKF� PESFEJM� EB� TF�NPSB� UB� QPML
PETMFK�[WBUJ�x$FTBSKFWJWj��5P�PEMJLPWBOKF�KF�QPW[SPWJMP
EB� TUB� QSPGFTPS� "OUPO� 'VOUFL� JO� WJÝKJ� SFWJEFOU� KVäOF
äFMF[OJDF� -FPQPME� 1BIPS� [B� DFTBSKFWJWFW� QPML� [MPäJMB
TMPWFOTLP� LPSBWOJDP� x/BQSFK� OBÝ� QPML� h$FTBSKFWJW'¥� 	���

,BLPS�KF�UF�EOJ�UVLBKÝOKF�D��LS��EFäFMOP�QSFETFEOJÝUWP�QP
VLB[V�/KFHB�1SFW[WJÝFOPTUJ�HPTQPEB� D��LS��NJOJTUSB�[B
OPUSBOKF�TUWBSJ�PCWFTUJMP�PCB�BWUPSKB�TF�KF�/KF�7FMJWBO�
TUWV� DFTBSJDJ� JO� LSBMKJDJ� W[WJEFMP� TQSFKFUJ� LPSBWOJDP� UFS
EPWPMJUJ� EB� TF� TNF�QSJ�OBUJTLV�OBTMPWOJ� MJTU� UF� TLMBECF
PQSFNJUJ�T�TMJLP�/KFHB�D��JO�LS��7JTPLPTUJ�QSFKBTOFHB�HPT�
QPEB�DFTBSKFWJWB� JO�[�OBQSPÝFOJN�QPTWFUJMPN�j�/BK�OB�
WFEFNP�TBNP�[BEOKP�LJUJDP�'VOULPWF�QFTOJUWF�LJ�KP
¦MBOFL� OBWBKB� W� DFMPUJ�� x0C� UMB� TPWSBHF� TBNPQBÝOF�
QSBWJDF�#PH�KF�OBÝ�WPEOJL���x;B�EPNPWJOP¥j�HFTMP�OBÝF�
x$FTBSKFWJ¥j�OBÝ�CPKOJ�LMJD¥��	���
�/FNÝLJ�QSFWPE�LJ�KF�CJM
QSJMPäFO�UFK�QSPÝOKJ�KF�PTLSCFM�QSPGFTPS�'VOUFL�TBN��	���

7JÝKJ�SFWJEFOU�1BIPS�KF�WHMBTCJM�LPSBWOJDP�[B�PSLFTUFS�JO
MPL�JO�[B�PSLFTUFS�OB�QJIBMB�[B�LMBWJS�OBEBMKF�[B�LMBWJS
JO�NPÝLJ� [CPS��,PSBWOJDB� OJNB� LFS� KF� OBKQSFK� OBNF�

OKFOB�QSFQSPTUJN�WPKBLPN�QPTFCOJI�UFäBW�����[BUFHBEFMK
TF�VUFHOF�IJUSP�VEPNBWJUJ�QSJ�OBÝFN�EPNBWFN�QPMLV�

0QPNOJUJ�KF�USFCB�EB�TUB�PCB�QPLMPOJMOB�J[WPEB�LJ
KV� KF� TQSFKFMP� /KF� 7FMJWBOTUWP� DFTBSJDB� JO� LSBMKJDB
PQSFNMKFOB�T�TMJLPWJUJN�OBTMPWOJN�MJTUPN��J[EFMBM�KF�PCB
BLBEFNJWOJ� TMJLBS� 'SBOD� 1PUPLBS�� 1SWJ� LBäF� W� MFWFN
LPUV� W� NFEBMKPOTLJ� TMJLJ� DFTBSKFWJWB� W� QPMLPWOJÝLJ
PQSBWJ� JO� QPMFH� QPTWFUJMB� TMJWJDF� MKVCMKBOTLFHB� NFTUB
#MFKTLFHB�JO�#PIJOKTLFHB�KF[FSB�W�OBSPEOJ�PSOBNFOUJLJ�
OB� ESVHFN� OBTMPWOFN� MJTUV� QB� KF� QPMFH� QPTWFUJMB� OB�
TMJLBO� TUSVNFO� x+BOF[j� LP� QSJIBKB� T� QMBOJOF� JO� WJIUJ
SB[WJUP�[BTUBWP�QPMLB���j��

,BLP�[FMP�SFTOP�KF�0UUP�TQSFKFNBM�UF�äF�W�SBOFN
PUSPÝUWV�OBMPäFOF�NV�PEHPWPSOPTUJ�EPLB[VKF�ESVHB
EPQJTOJDB�LJ�KF�QSJTQFMB�OB�MKVCMKBOTLJ�OBTMPW�&M[F�JO
-J[FMPU�0CFSFJHOFS�T�TQSFNOJN�QJTNPN�DFTBSKFWFHB
UBKOJLB�&NNFSJDIB�4DIPOUB�W�LBUFSFN�UB�QSBWJ��x#J�
MB�KF�QPTFCOB�äFMKB�NMBEFHB�HPTQPEB�EB�TF�7BN�TBN�[B�
IWBMJ�j��

#FTFEJMP� LJ� HB� KF� [� PUSPÝLP� QJTBWP� W� HPUJDJ� [B�
QJTBM�PTFNMFUOJ�0UUP�TF�HMBTJ��x/BKMFQÝB�IWBMB�[B�MFQP
TMJLP�JO�-J[FMPUJOF�WSTUJDF��.PMJN�[B�TLPSBKÝOKP�WSOJUFW
ISBCSFHB�TUPUOJLB�NPKFHB�MKVCFHB�QPMLB�j��

-BTUOPSPWOP�OBQJTBOB�EPQJTOJDB�QSFTUPMPOBTMFEOJLB�0UUB�)BCTCVSÝLFHB�&M[J�JO�-J[FMPU�0CFSFJHOFS
	ISBOJ�"OHFMJLB�)SJCBS
�

��������������

��� 4MPWFOFD�������������ÝU������TUS����
��� 7� PSJHJOBMV�� x&T� XBS� EFS� CFTPOEFSF� 8VOTDI� EFT� LMFJOFO

)FSSO�*IOFO�TFMCTU�[V�EBOLFO�j�*[�QJTNB�&��WPO�4DIPOUB�[
EOF�������������

������������������������������������������������
��� 7� PSJHJOBMV�� x7JFMFO� EBOL� GàS� EBT� TDIÚOF�#JME� VOE�-JFTF�

MPUUFT�;FJMFO�� *DI� CFUF� VN�CBMEJHF�)FJNLFIS� EFT� UBQGFSFO
)BVQUNBOOFT�NFJOFT�MJFCFO�3FHJNFOUFT�j
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,SBULP�JO�KFESOBUP�QB�WFOEBS�OFOBWBEOP�PTFCOP
JO� QSJTS¦OP�� ,BäF� EB� NV� KF� CJM� QPMPäBK� ESVäJOJDF
QSFE� P¦NJ�� NMBEB� VNFUOJDB� &M[B� LJ� ÝF� WFEOP� OJ
WFSKFMB�EB�KF�WEPWB�JO�TFEFNMFUOB�PTJSPUFMB�-J[FMPU�
1SFTFOFUMKJWJ�TUB�OKFHPWB�WFSOPTU�JO�[BVQBOKF�W�CPäKP
QSFWJEOPTU� LJ� TF�NV� KF� W� QP[OFKÝFN� äJWMKFOKV� MF� ÝF
QPHMBCMKBMB�� 4BN� KF� [BSBEJ� LSVUJI� PLPMJÝ¦JO� J[HVCJM
P¦FUB�LP�NV�KF�CJMP�EFTFU�MFU�

,BSFM� TBN� KF� äFMFM� EB� KF� CJM� 0UUP� OBW[P¦� PC
OKFHPWJ�TNSUOJ�QPTUFMKJ�[BUP�EB�CJ�WJEFM�LBLP�VNJSB
LSJTUKBO��7�FOFN� J[NFE� TWPKJI� [BEOKJI� UFMFWJ[JKTLJI
JOUFSWKVKFW�KF�0UUP�UVEJ�QPVEBSJM�EB�KF�OBKQPNFNC�
OFKÝJ�EBO�W�¦MPWFLPWFN�äJWMKFOKV�OKFHPW�TNSUOJ�EBO�
/BQPTMFE�0UUP� PNFOKB� OB� UFK� LBSUJDJ� QPMFH� xISBC�
SFHB� TUPUOJLBj� ÝF� TWPK� xMKVCJ�QPMLj� LJ� HB� KF� UVEJ�OB
TUBSB� MFUB� WFEOP� QPWF[PWBM� [� MKVCF[OJKP� EP� TMPWFO�
TLFHB�OBSPEB�

&NNFSJDI�;FOP� 4DIPOUB� KF� ÝF� OFLBK� MFU� [BUFN
QPÝJMKBM�&M[J�GPUPHSBGJKF�DFTBSTLF�ESVäJOF��&M[B�QB�KJI
KF�UVEJ�TBNB�[CJSBMB�JO�J[SF[PWBMB�J[�SB[OJI�OFNÝLJI
JO� TMPWFOTLJI�¦BTPQJTPW� WTF� OPWJDF� W� [WF[J� T�)BCT�
CVSäBOJ��7�UFK�[CJSLJ�KF�OBKUJ�UVEJ�GPUPHSBGJKP�0UUB�W
VOJGPSNJ�QPMLPWOJLB�����QPMLB��/B�J[SF[LV�J[�¦BTP�
QJTB�	QP�¦SLBI�TPEF¦�KF�UP�/FVFT�8JFOFS�+PVSOBM
�QB
OBKEFNP�QPKBTOJMP�LBLP�KF�EP�UF�VOJGPSNF�QSJÝFM�JO
OKFHPWP�[BIWBMP�[BOKP�

0UUP�)BCTCVSÝLJ�W�VOJGPSNJ�QPMLPWOJLB�����QPMLB� MFUB
�����	ISBOJ�"OHFMJLB�)SJCBS
�

x%SBHJ� HFOFSBMNBKPS�8PMGHBOH�)FMMFS¥��� /B� TWPKF
OFQPQJTOP� WFTFMP� QSFTFOFWFOKF� TFN� PC� QSJMJLJ� TWPKFHB
WWFSBKÝOKFHB�SPKTUOFHB�EOF�ILSBUJ�T�WFTUJULP�[�EOF�����U�
N�� QSFKFM� PE� LBNFSBEPW�.PKFHB� OFLEBOKFHB� DFTBSTLP�
LSBMKFWFHB� QFIPUOFHB� QPMLB�$FTBSKFWJW� ÝU�� ��� VOJGPSNP
WBTUOFHB�QPMLPWOJLB��1SFKFN�UFHB�HBOMKJWFHB�[OBNFOKB
[WFTUPCF�LJ�TP�NJ�KP�PGJDJSKJ�.PKFHB�TMPWFWFHB�SFHJNFOUB
PISBOJMJ�TLP[J�WTB�UFäLB�MFUB�OFEBWOF�QSFUFLMPTUJ�NF�KF
HMPCPLP� HBOJMB��5B� WBTUOB� PCMFLB�NF� TQPNJOKB�OB� UJTUJ
SFTOJ�WFMJLJ� WBT�LP�NJ� KF� QSWJ�OFLEBK�.PK� DFTBSTLJ� PWF
QPEFMJM�QPLSPWJUFMKTUWP�OBE����� QFIPUOJN�QPMLPN� LJ� KF
UFEBK�CJM�LSWBWJ�CPK�[B�DFTBSKB� JO�EPNPWJOP��4QPNJOKB
NF� OB� CPMFWF� J[HVCF� LJ� KJI� KF� TNSU� J[USHBMB� J[� WSTU
NPKJI� ISBCSJI� ,PSPÝDFW� JO� ,SBOKDFW¥� 5PEB� äBMPTU� KF
LNBMV� QSFNBHBMP� WFTFMKF� OBE� QPWF[BOPTUKP� [� KVOBLJ
.PKFHB� SFHJNFOUB� JO� QP� OKJI� T� TMBWOP� TUBSP� DFTBSTLP�
LSBMKFWP�BSNBEP����*[�WTFHB�TSDB�TF�[BIWBMKVKFN�ESVÝUWV
LBNFSBEPW� .PKFHB� QFIPUOFHB� QPMLB� ÝU�� ��� [B� WFMJLP
WFTFMKF� LJ� TP� NJ� HB� OKFHPWJ� WMBOJ� QSJQSBWJMJ� T� UFN
EPLB[PN� OFTQSFNFOKFOF� JO� OFTQSFNFOMKJWF� [WFTUPCF�
0VUFW� TF� LPU� FEFO� PE� OKJI� CPN� T� QPOPTPN� OPTJM� OKJI
WBTUOP�PCMFLP�

4UFFOPDLFS[FFM�����OPWFNCSB�������0UUP�j��
6OJGPSNB� KF� CJMB� UPSFK� EBSJMP� [B� OKFHPW� EWBJO�

EWBKTFUJ�SPKTUOJ�EBO��%PMHB�JO�QPMOB�OFQSJ¦BLPWBOJI
EPHPELPW� KF� CJMB� ÝF� [BUFN� QPU� QPTMFEOKFHB� DFTBSKB
CSF[�DFTBSTUWB�QB�WTF�EP�FWSPQTLFHB�QPTMBODB���

��� 8PMGHBOH� )FMMFS� 	����o����
� KF� QSFäJWFM� SVTLP� 	CFH� J[
4JCJSJKF
�JO�JUBMJKBOTLP�VKFUOJÝUWP�QP�WPKOJ�QB�KF�CJM�¦MBO�x,P�
NJTJKF� [B� QPEFMKFWBOKF� DFTBSTLP�LSBMKFWJI� PEMJLPWBOKj� 	PE
����� EP� ����
� LJ� KF� TLVÝBMB� OBEPLOBEJUJ� JO� J[QPMOJUJ� WTF
QSPÝOKF� LJ� TP� W� WPKOFN� ¦BTV� PCUJ¦BMF� OFJ[QPMOKFOF� W� EV�
OBKTLFN� WPKOFN� BSIJWV�� (MFK�� IUUQ���XXX�PFTUB�HW�BU�TJUF�
DPC@�����������EFGBVMU�BTQY

��� 7� J[WJSOJLV�� x%JF� &OUHFHFOOBINF� EJFTFT� SàISFOEFO� ;FJ�
DIFOT� EFS�5SFVF�XFMDIF�.JS� EJF�0GGJ[JFSF�.FJOFT� SVIN�
CFEFDLUFO� 3FHJNFOUT� EVSDI� BMM� EJF� TDIXFSFO� +BISF���� CF�
XBISU� IBCFO� IBU�NJDI� UJFG� FSHSJGGFO�� &SJOOFSU�.JDI� EPDI
EJFTFT�&ISFOLMFJE�BO�KFOF�FSOTUF�HSP�F�;FJU�EB�FT�.JS�BMT
&STUFS� XFJMBOE� .FJO� LBJTFSMJDIFS� 7BUFS� NJU� EFS� *OIBCFS�
TDIBGU�EFT�EBNBMT�JN�CMVUJHFO�,BNQG�GàS�,BJTFS�VOE�7BUFS�
MBOE� TUFIFOEFO� L�� V�� L�� ���� *OGBOUFSJFSFHJNFOUT� WFSMJFIFO
VOE� BO� EJF� TDINFS[MJDIFO� -àDLFO� EJF� EFS� 5PE� JO� EJF
3FJIFO� .FJOFS� UBQGFSFO� ,ÊSOUOFS� VOE� ,SBJOFS� HFSJTTFO®
"MTCBME�BCFS�XVSEFO�EJFTF�(FEBOLFO�àCFSXPHFO�EVSDI�EBT
GSFVEJHF� #FXVTTUTFJO� EFS� 7FSCVOEFOIFJU� NJU� EFO� )FMEFO
.FJOFT� 3FHJNFOUT� ���� "MT� FJOFS� EFS� *ISFO� .JDI� GàIMFOE
XFSEF�JDI�NJU�4UPM[�*IS�&ISFOLMFJE�USBHFO��4UFFOPDLFSS[FFM
BN�����/PWFNCFS�������0UUP�j

��� (MFK��'FJHM�0UUP�WPO�)BCTCVSH�
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%SVäJOTLJ�BSIJW�	W�[BTFCOJ�MBTUJ�"OHFMJLF�)SJCBS
�
;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB

-+6� ���� 3VEPMG� "OESFKLB� U�� F�� �� BSIJWTLF
FOPUF�������

�"401*4/*�7*3*

4MPWFOFD����������

41-&5/&�453"/*

IUUQ���TM�XJLJQFEJB�PSH�XJLJ�,BSFM@)JOUFSMFDIOFS
IUUQ���XXX�PFTUB�HW�BU�TJUF�DPC@�����������EFGBVM

U�BTQY
IUUQ���XXX�PUUPWPOIBCTCVSH�PSH�MFCFOTMBVG�IUNM

-*5&3"563"

"WHVÝUJO�$FOF��,JQBSLB�-J[B�)SJCBS��3B[QSBWF� J[
FWSPQTLF� VNFUOPTUJ�� 	;CSBMB� JO� VSFEJMB� #BSCBSB
+BLJ
��-KVCMKBOB���/BSPEOB�HBMFSJKB������

$BQVEFS� ,BSM�� ;HPEPWJOB� D�� JO� LS�� QFÝQPMLB� ÝU�� ��
	TQSFNOB�CFTFEB�+BOF[�+��ÀWBKODFS
��7�-KVCMKBOJ��
,BSBOUBOJKB������

#V¦J¥�7FTOB��&M[B�0CFSFJHOFS�o�OBÝB�QPTMFEOKB�NJ�
OJBUVSJTULB�� 3B[QSBWF� J[� FWSPQTLF� VNFUOPTUJ�
	;CSBMB�JO�VSFEJMB�#BSCBSB�+BLJ
��-KVCMKBOB���/B�
SPEOB�HBMFSJKB������

'FJHM� &SJDI�� 0UUP� WPO� )BCTCVSH�� 1SPUPLPMM� FJOFT
QPMJUJTDIFO�-FCFOT��8JFO���.àODIFO���"NBMUIFB
�����

,BJTFS�,BSM�*�� ��QFSTÚOMJDIF�"VG[FJDIOVOHFO�;FVHOJTTF
VOE�%PLVNFOUF�	)STH��WPO�&SJDI�'FJHFM
��8JFO��
.àODIFO���"NBMUIFB����������QSFEFMBOB�J[E�

.JSOJL� *WBO�� %JF� 'BNJMJFO� WPO� #PSPUB� BVT� EFS
,SPBUJTDI�TMBXPOJTDIFO�.JMJUÊSHSFO[F��1PWJKFTOJ
QSJMP[J� �� IJTUPSJDBM� DPOUSJCVUJPOT� ��� ����� TUS�
���o����

1BIPS� .JSPTMBW�� ,POUSBBENJSBM� ,BSM� ÇPOUB
	4DIPOUB
�J[�$FMPWDB��*OGPSNBUPS������TUS����o
���

3VHÈMF�.BSJBOP� JO�.JIB� 1SFJOGBML��#MBHPTMPWMKFOJ
JO�QSFLMFUJ�����EFM�1MFNJÝLF�SPECJOF�����JO�����TUP�
MFUKB�OB�4MPWFOTLFN��-KVCMKBOB���7JIBSOJL������

8JOUFS� 0�� '��� 4DIPOUB� WPO� 4FFEBOL� &NNFSJDI
;FOP��½TUFSSFJDIJTDIFT�#JPHSBQIJTDIFT�-FYJLPO�VOE
CJPHSBQIJTDIF� %PLVNFOUBUJPO�� 8JFO� �� ½"8
����o������;W����� TOPQ����� 	����
� TUS�� ���o
����

Z U S A M M E N F A S S U N G

Die verantwortungsvolle Kindheit des letz-
ten Kronprinzen. Ein Bruchteil aus dem
Familienarchiv der Elsa und Liselott Ober-
eigner

.FJOF� (SP�NVUUFS� EJF� .BMFSJO� &MTB� ,BTUM
5PDIUFS�EFT�0CFSTUMFVUOBOUT�,BSM�,BTUM� BVT�#BEFO
CFJ�8JFO�VOE�EFS�(FTDIÊGUTGSBV�'SBO[JTLB�1FUFSLB
BVT�-KVCMKBOB� 	EBNBMT�-BJCBDI
�IFJSBUFUF� JN� +BISF
�����)FJOSJDI�WPO�0CFSFJHOFS�EFO�KàOHTUFO�4PIO
WPO�+PTFG�WPO�0CFSFJHOFS�XFMDIFS�BMT�'PSTUEJSFLUPS
EJF� )FSSTDIBGU� 4OFäOJL� 	4DIOFFCFSH
� WFSXBMUFUF�
)FJOSJDI� CFTVDIUF� OBDI� EFO� FSTUFO� 7PMLTTDIVM�
LMBTTFO� JN� OBIFO� %PSG� ,P[BSJÝ¦F� EBT� LMBTTJTDIF
(ZNOBTJVN�JO�-KVCMKBOB��)FJOSJDIT�.VUUFSTQSBDIF
XBS� [XBS� 5TDIFDIJTDI� EJF� 6OUFSSJDIUTTQSBDIF� JN
(ZNOBTJVN�EBNBMT�%FVUTDI� EPDI�XÊIMUF� FS� 4MP�
XFOJTDI�BMT�'SFJHFHFOTUBOE��/BDI�EFS�3FJGFQSàGVOH
CFHBC� TJDI� )FJOSJDI� BO� EJF� .JMJUÊSBLBEFNJF� JO
8JFOFS� /FVTUBEU�� /BDI� FJOJHFO� %JFOTUKBISFO� BO
WFSTDIJFEFOFO� 0SUFO� EFS� .POBSDIJF� XVSEF� FS
)BVQUNBOO� JN� L�V�L�� ����3FHJNFOU� 	WPMLTUàNMJDI
BVDI�xEBT�3FHJNFOU�EFS�,SBJOFS�+PIBOOTj�HFOBOOU
�
%BT� 3FHJNFOU� XBS� [VFSTU� JO� -KVCMKBOB� TQÊUFS� JO
,MBHFOGVSU�TUBUJPOJFSU��%FTXFHFO�[PH�&MTB�OBDI�EFS
)FJSBU� OBDI� ,MBHFOGVSU� XP� JN� "QSJM� ����� JISF
5PDIUFS�-JTFMPUU�HFCPSFO�XVSEF�� 	4QÊUFS�XVSEF� TJF
#JMEIBVFSJO� VOE� XBS� OBDI� EFS� )FJSBU� VOUFS� EFN
/BNFO�-J[B�)SJCBS�CFLBOOU�


*N�+BISF������FSXBSUFUF�&MTB� JIS�[XFJUFT�,JOE�
%PDI�EB�CSBDI�EFS�*��8FMULSJFH�BVT�)FJOSJDI�[PH
JOT� 'FME� VOE� XVSEF� TDIPO� JO� EFS� FSTUFO� HSP�FO
4DIMBDIU� BN� ���� "VHVTU� ����� CFJ� .BKEBO� (PMP�
HPSTLJ� WFSXVOEFU�� /BDI� EFS� (FOFTVOH� JO� FJOFN
8JFOFS�4QJUBM�LBN�FS�GàS�FJOFO�LVS[FO�#FTVDI�OBDI
,MBHFOGVSU�VOE�EBOO�BVDI�OBDI�-KVCMKBOB�XP�OPDI
FJONBM�EJF�HBO[F�'BNJMJF�[VTBNNFOUSBG�� *N�)PUFM
6OJPO�XBS�BVDI�EFS�(FOFSBMTUBC�VOUFSHFCSBDIU�VOE
WPO�EB�BVT�LFISUF�)FJOSJDI�"OGBOH�0LUPCFS�[VSàDL
BO� EJF� 'SPOU�� "N� ���� 0LUPCFS� XVSEF� TFJO� 4PIO
(FPSH� JO� ,MBHFOGVSU� HFCPSFO�� "MT� &MTB� "OGBOH
%F[FNCFS�FSGVIS�EBTT�JIS�.BOO�TFJU�EFN�����/P�
WFNCFS� BVG� EFN� %VLMBQBTT� WFSNJTTU� XVSEF� FS�
LSBOLUF� BVDI� OPDI� EFS� [XFJ� .POBUF� BMUF� 4PIO
(FPSH� VOE� TUBSC� BN� ��� %F[FNCFS� BO� )FS[TDI�
XÊDIF��&MTB�XPMMUF�OJDIU�HMBVCFO�EBTT�JIS�.BOO�UPU
TFJ��;XFJ�4PMEBUFO�TPMMFO�JIO�OPDI�JN�+BISF������JO
3VTTMBOE�HFTFIFO�IBCFO��5BUTÊDIMJDI� BCFS� CMJFC� FS
WFSTDIPMMFO�
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*N� +BISF� ����� BMT� EJF� LMFJOF� -JTFMPUU� TJDI� EJF
6OUFSTDISJGU� EFT� ,SPOQSJO[FO� 0UUP� XàOTDIUF� CF�
GBOE� TJDI� EJF� LBJTFSMJDIF� 'BNJMJF� TDIPO� JN�&YJM� JO
EFS�7JMMB�1SBOHJOT�BN�(FOGFSTFF�

%JF� WFSXJUXFUF�"VHVTUB�#PSPUB� WPO�#VEBCSBO
EJF� 5PDIUFS� WPO� "OESFBT� .BMJUTDI� FJOFN� TFIS
WFSNÚHFOEFO� (SVOECFTJU[FS� JO� -KVCMKBOB� IBU� JIS
HBO[FT�7FSNÚHFO�EVSDI�EJF�,SJFHTBOMFJIF�WFSMPSFO�
5SPU[EFN� JTU� TJF� TPXPIM� BMT� EJF� HBO[F� 'BNJMJF
#PSPUB� BVT� EFS� LSPBUJTDIFO� .JMJUÊSHSFO[F� EFN
,BJTFS�USFV�HFCMJFCFO�

0C�"VHVTUB�TFMCFS�PEFS�FJOFS�JISFS�7FSXBOEUFO
EFO�x'MàHFMBEKVUBOUFO�TFJOFS�.BKFTUÊU�EFT�,BJTFSTj
&NNFSJDI� ;FOP� 4DIPOUB� WPO� 4FFEBOL� LBOOUF� JTU
OJDIU�CFLBOOU��7FSNVUMJDI�IBU�"VHVTUB� FJOFO�BVT�
GàISMJDIFO�#SJFG�NJU�EFS�(FTDIJDIUF�EFS�0CFSFJHOFS
'BNJMJF� HFTDISJFCFO� VOE� BVDI� -JTFMPUUFT� 8VOTDI
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