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QRORJD�� VDM� VH� Y� ]DSLVX� Y� JODYQHP� UD]JULQMDMR� /HOLMHYL
SRJOHGL� QD� WHPR� SULMDWHOMVWYD�� 9VL� SURWDJRQLVWL� VLFHU� SR�
RVHEOMDMR� LGHDO� XJOHGQHJD�� SROLWLáQR� UD]JOHGDQHJD� LQ
HPLQHQWQHJD� 5LPOMDQD�� NDNUÊQHJD� QDM� EL� ]D� &LFHURQD
SUHGVWDYOMDO�6FLSLR�(PLOLDQ��]PDJRYDOHF����SXQVNH�YRMQH�

'LDORJ�VH�RGYLMD�SR�ÌH�XVWDOMHQL�WULGHOQRVWL��NRW�L]KDMD
L]�VDPLK�)DQLMHYLK�WUGLWHY��������/HOLM�QDMSUHM�SRMDVQL��NDM
MH�SULMDWHOMVWYR��TXLG�VHQWLDV���QDWR�RGNULYD��NDWHUL�MH�QMH�
JRY� L]YRU� �TXDOHP� H[LVWXPHV��� QD]DGQMH� SD� SRMDVQMXMH�
NDWHUD�VR�QDYRGLOD�Y�RGQRVLK�V�SULMDWHOML��TXDH�SUDHFHSWD
GHV���2E�SRMPRYDQMX�SULMDWHOMVWYD�SD�MH�SUL�/HOLMX�YHáNUDW
]DVOHGLWL� QLKDMRá� RGQRV�� LQ� WR� WXGL� SRG� YSOLYRP� ]JR�
GRYLQVNHJD� GRJDMDQMD�� 9� PODGRVWQLK� VSLVLK� VH� QDPUHá
&LFHURQ�QDJLED�N�WHÌQML��GD�MH�SULMDWHOMVWYR�VDG�Y]DMHPQH
QDNORQMHQRVWL� �'H� LQYHQWLRQH��� SR]QHMH� SD� MH� SUL� QMHP
RSD]HQ� XWLOLWDULVWLáQL� QDJLE�� VDM� RPHQMD�� GD� SULMDWHOMVWYD
VNOHSDPR�]DWR��GD� VL�Y]DMHPQR�SRPDJDPR�]�XVOXJDPL�
ÉHOH� SR]QHMH� VH� Y� QMHP� XVWDOL� SUHSULáDQMH�� NL� SRVWDQH
QHNDNR�HWLáQR�YRGLOR�/HOLMHYHJD�GLDORJD��GD�SULMDWHOMVWYR
WHPHOML� QD� QDUDYQHP� QDJQMHQMX�� 1D� RVQRYL� ODVWQLK� L]�
NXÊHQM�� ]ODVWL� GROJROHWQLK� YH]L� V� 6FLSLRQRP�� SULKDMD� GR
VSR]QDQMD��GD�MH�SULMDWHOMVWYR�PRÌQR�OH�PHG�OMXGPL��NL�VR
GREUL�LQ�SOHPHQLWL��6DP�VLFHU�QH�YHUMDPH�Y�LGHDO�PRGUL�
MDQD�� ERQL� YLUL� VR� OH� WLVWL�� NL� MLK� QH� SUHY]HPDMR� YLVRNH
DPELFLMH�� DPSDN� VH� SRWHJXMHMR� ]D� SUDYLáHQ� GUXÌEHQL
UHG��àHSUDY�VH�Y�SRMHP�SULMDWHOMVWYD�YULYDMR�WXGL�QHNDWHUH
SROLWLáQH� NRQRWDFLMH�� YHQGDU� VH� DYWRU� ÊH� YHGQR� RSUH�
GHOMXMH�]D�QDMYLÊMR�REOLNR�SULMDWHOMVWYD��NL�MR�R]QDáXMH�NRW
RPQLXP�GLYLQDUXP�KXPDQDUXPTXH�UHUXP�FXP�EHQHYR�
OHQWLD�FRQVHQVLR��������7R�VHYHGD�YHOMD�OH�]D�WUGQD��SUDYD
SULMDWHOMVWYD��QH�SD�]D� WLVWD��NL� Y]NOLMHMR� L]�QHNH�SRWUHEH
DOL�NRULVWROMXEMD��NRW�MH�PRÌQR�]DVOHGLWL�Y�ÊWHYLOQLK�JUÊNLK
UD]SUDYDK�� 6HYHGD� VH� &LFHUR� Y� VYRMHP� /HOLMX� VRRáD� V
WDNLPL�SRJOHGL�QD�SULMDWHOMVWYR��SR�NDWHULK�QDM�EL�VOHGQMH
L]KDMDOR� L]� QDUDYH�� YHQGDU� VH� Y� VYRMHP� LVNDQMX� YLÊMH
SRSROQRVWL�UDMH�RSUHGHOMXMH�]D�WUGLWHY��GD�MH�SULMDWHOMVWYR
OH�VSUHPOMHYDOHF�áORYHND��VDM�PX�NRW�NUHSRVW�SRPDJD�SUL
GXKRYQL� LQ� GXÊHYQL� UDVWL�� (SLNXUHMVNL� SRJOHG� QD� SULMD�
WHOMVWYR�&LFHUR�SRSROQRPD�]DYUDáD��áHSUDY� MH� WD�QMHJRY
RGNORQ� OH� QHNROLNR� SUHWLUDQ�� VDM� (SLNXURYR� SRMPRYDQMH
SULMDWHOMVWYD�L]KDMD�L]�ÌHOMH�SR�SRWUHEL�áORYHÊNH�WRSOLQH�

'D� MH� &LFHUR� VSORK� QDND]DO�PRÌQRVW� SULMDWHOMVWYD� L]
NRULVWRORYMD��MH�YHUMHWQR�SRWUHEQR�LVNDWL�Y]URN�Y�WDNUDWQLK
SROLWLáQR�VRFLDOQLK� UD]PHUDK� UHSXEOLNH��NR� MH� ELOR� VLOQR
UD]YHMDQR� SRGNXSRYDQMH� OMXGVNLK� PQRÌLF� LQ� MH� ]D� GR�
VHJR� ODVWQLK� NRULVWL� YHOMDOR� SUHSULáDQMH�� �GD� VH� GD� YVH
NXSLWL��

àH�VH�WRUHM� L]RJQHPR�YVHP�WHP�REUREQLP�QDPLJRP
QD�UD]QRYUVWQH�REOLNH�SULMDWHOMVWYD��QDM�SRXGDULPR��GD�MH
RVUHGQML� GHO� UD]SUDYH� /HOLM� XVPHUMHQ� Y� SULND]� SRYSUHá�
QHJD� YVDNGDQMHJD� SULMDWHOMVWYD�� 3UL� WHP� SRXGDUMD� DYWRU�
GD� PRUD� ELWL� RVHED� LVNUHQD� LQ� YUHGQD� ]DXSDQMD�� SUL
PRUHELWQLK� NULWLNDK� DOL� JUDMDK� SD� QH� VPH� REáXWLWL� XÌD�
OMHQRVWL�

0Rá� SULMDWHOMVWYD� MH� WRUHM� WHPHOMQHJD� SRPHQD� ]D
GUXÌEHQL�UD]YRM��NDMWL�Y�VYRML�SOHPHQLWRVWL�MH�WR�NUHSRVW��V

SRPRáMR�NDWHUH�VH�Y]SRVWDYOMDMR� WUGQH�PHGVHERMQH�YH]L
LQ� PRUDOQL� ]DNRQL�� NL� VH� QDWR� UD]ÊLULMR� Y� REáHáORYHÊNH
]DNRQH��QD�NDWHULK�QDM�EL�WHPHOMLOD�YVDND�SRÊWHQD�GUÌDYD�

'HOR� /DHOLXV�'H� DPLFLWLD� VH� QDP� WRNUDW� SUHGVWDYOMD
WDNR� Y� SUHYRGX� NRW� Y� L]YLUQLNX�� SUHYDMDOND� %DUEDUD
=OREHF� MH� Y� VYRML� QDWDQáQL� LQ� VSHFLILáQL� UD]ODJL� WHU
UD]áOHQLWYL� GHOD� Y� VSURWQLK� RSRPEDK� SRQXGLOD� GRNDM
ÊLURNR�]DVQRYDQ�RNYLU�GRJDMDQMD�Y�ULPVNHP�VYHWX��NL�]D�
MHPD� ERGLVL� ]JRGRYLQVNR�SROLWLáQL� VFHQDULM� NRW� WXGL� L]�
UHGQR� UD]YHMDQL� VSHNWUXP� ILOR]RIVNLK� VWUXM�� NDU� MH� &LFH�
URQD� SRVHEQR� Y� ]DGQMHP� ÌLYOMHQMVNHP� REGREMX�PRáQR
SULWHJRYDOR�� WDNR� GD� MH� Y� QMHJRYLK� VSLVLK� HWLND� SRVWDOD
YRGLOQD� NUHSRVW� QH� OH� SRVDPH]QLND�� DPSDN� FHORWQH
GUXÌEH� R]LURPD� GUÌDYH�� ,Q� L]� WDNHJD� LQVSLUDWLYQHJD
Y]JLED� MH� Y]NOLOR� WXGL� &LFHURQRYR� GHOR� /HOLM� �� R� SULMD�
WHOMVWYX�� NL� MH� WRNUDW� QDÊOR� VYRMR� SRW� WXGL� QD� VORYHQVNL
NQMLÌQL�WUJ�

-DGUDQND�&HUJRO

-DFN�3��6KRQNRII��'HERUDK�$��3KLOOLSV��HGV����)520
1(85216�72�1(,*+%25+22'6��7+(�6&,(1&(�2)
($5/<�&+,/'+22'�'(9(/230(17��:DVKLQJWRQ�

1DWLRQDO�$FDGHP\�3UHVV������������VWU�

'HOR� �)URP�1HXURQV� WR�1HLJKERUKRRGV�� VH�SRVYHáD
REUDYQDYL� ]DNRQLWRVWL� áORYHNRYHJD� UD]YRMD� Y� REGREMX
]JRGQMHJD� RWURÊWYD�� 3UL� XVWYDUMDQMX� PRQRJUDILMH�� NL� MH
UH]XOWDW�UD]LVNDYH��WUDMDMRáH�GYH�OHWL�LQ�SRO��MH�VRGHORYDOR
NDU� GYDMVHW� DYWRUMHY�� SURIHVRUMHY� UD]OLáQLK� ]QDQVWYHQLK
SRGURáLM� LQ� áODQRY� YSOLYQLK� DPHULÊNLK� ]GUXÌHQM�� NL� VH
XNYDUMDMR� ]� RWURNRYLP� UD]YRMHP�� 1MLKRYR� UD]LVNRYDQMH
MH�LPHOR�WUL�RVUHGQMH�FLOMH�
�� ,QIRUPLUDQMH�XVWYDUMDOFHY� LQ� L]YDMDOFHY�SROLWLNH�� ]QD�

QRVWL�LQ�VWURNH�QD�SRGURáMX�]GUDYMD�LQ�UD]YRMD�RWURND
WHU�QMHJRYH�GUXÌLQH�

�� 6SRGEXMDQMH�UD]LVNDY�QD�SRGURáMX�WHPHOMQLK�]QDQRVWL
R�]JRGQMHP�RWURNRYHP�UD]YRMX��RG�SUHQDWDOQHJD�RE�
GREMD� GR� YVWRSD� Y� ÊROR��� NRW� WXGL� QMLKRYLK� DSOLND�
WLYQLK�ÊWXGLM�

�� ,]REUDÌHYDQMH� MDYQRVWL� R� GRVHGDQMLK� VSR]QDQMLK� R
SRWHNX�LQ�]QDáLOQRVWLK�RWURNRYHJD�UD]YRMD�Y�REGREMX
]JRGQMHJD�RWURÊWYD�
,QWHUHV� ]D� UD]LVNRYDQMH� NRPSOHNVQRVWL� áORYHNRYHJD

UD]YRMD�REVWDMD�ÌH�GROJR��]DWR� MH�ELO�Y�SUYL�YUVWL�QDPHQ
DYWRUMHY�SUHGVWDYLWL� GRVHGDQMD� VSR]QDQMD�R�]QDáLOQRVWLK
RWURNRYHJD�UD]YRMD��GR�NDWHULK�VR�SULÊOL�]QDQVWYHQLNL�QD
SRGURáMLK�QHYURELRORJLMH��YHGHQMVNLK�LQ�VRFLRORÊNLK�]QD�
QRVWL��WHU�WDNR�VSRGEXGLWL�QMLKRYR�XSRUDER�Y�SUDNVL��GD�EL
]DJRWRYLOL� YHáMH� EODJRVWDQMH� GDQDÊQMLK� RWURN�� 2VUHGQML
GHO�UD]LVNDYH�SD�MH�SUHGVWDYOMDOR�SURXáHYDQMH�RPHQMHQH
WHPDWLNH��GD�EL�SULÊOL�GR�RGJRYRURY�QD�QDVOHGQMD�NOMXáQD
YSUDÊDQMD�
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� NDNR�Y]JRMD�Y�YUWFX�YSOLYD�QD�RWURNRY�UD]YRM�
� NDNÊHQ�MH�GROJRURáQL�YSOLY�Y]JRMH�Y�GUXÌLQL�QD�RWUR�

ND�
� NDWHUL� MH� QDMSRPHPEQHMÊL� GHMDYQLN�� NL� YSOLYD� QD

]JRGQML�UD]YRM�PRÌJDQRY�
� DOL� ODKNR�]�]XQDQMLPL�GHMDYQLNL�R]LURPD�SRVHJDQML�Y

RWURNRY�UD]YRM�YSOLYDPR�QD�QMHJRY�KLWUHMÊL�SRWHN�
� NDNÊQR� MH� UHVQLáQD� YORJD� VWDUÊHY� Y� SUYLK� OHWLK� ÌLY�

OMHQMD�
,]SRVWDYLWL�YHOMD��GD�VR�NRW�JODYQR�XWHPHOMLWHY�SRWUHEH

SR� WRYUVWQHP� UD]LVNRYDQMX� DYWRUML� SRXGDULOL� GHMVWYR�� GD
VR� L]NXÊQMH� Y� SUYLK� PHVHFLK� LQ� OHWLK� ÌLYOMHQMD� L]UHGQR
SRPHPEQH� LQ� WR� QH� VDPR� ]D� EODJRVWDQMH� Y� RGUDVORVWL�
WHPYHá� SUHGYVHP� ]D� XVWYDUMDQMH� ED]H� ]D� YVH�� NDU� ER
VOHGLOR��NL� MH� ODKNR�ERGLVL�PRáQD�ERGLVL�NUKND��=JRGQMH
ID]H�ÌLYOMHQMD�XVWYDUMDMR�WDNR�WHPHOM��QD�NDWHUHP�ER�RWURN
JUDGLO�YVR�VYRMR�SRW�Y�RGUDVORVW�

.QMLJD�� NL� REVHJD� ]DMHWQLK� ���� VWUDQL�� MH� UD]GHOMHQD
QD�ÊWLUL�RVUHGQMD�SRJODYMD��3UYR�MH�SRVYHáHQR�SUHGVWDYLWYL
WHPHOMQLK�]QDáLOQRVWL�UD]YRMQH�VWRSQMH�]JRGQMHJD�RWURÊW�
YD�� NL� MH� SUHGVWDYOMHQD� Y� SRGSRJODYMLK�� NRW� VR� XYRG� Y
GHOR�� QRYL� SRJOHGL� QD� GHGQRVW� LQ� RNROMH� WHU� L]]LY� NXO�
WXUQLK�ÊWXGLM��'UXJR�SRJODYMH�REUDYQDYD�GHGQRVW�LQ�VSR�
VREQRVWL��NL�VH�UD]YLMHMR�SRG�QMHQLP�YSOLYRP�Y�]JRGQMHP
RWURÊWYX�� 5D]GHOMHQR� MH� QD� SRGSRJODYMD�� UD]YRM� VDPR�
REYODGRYDQMD��JRYRU�LQ�XáHQMH��VNOHSDQMH�SULMDWHOMVWHY�LQ
ORáLWHY� RG� VWDUÊHY�� UD]YRM� PRÌJDQRY�� 7UHWMH� SRJODYMH
REUDYQDYD�SUHSOHWHQRVW�YSOLYRY�]JRGQMHJD�UD]YRMD��NL�MLK
MH� RWURN� GHOHÌHQ� Y� UD]OLáQLK� RNROMLK�� LQ� VLFHU� Y� GUXÌLQL�
Y]JRMQR�YDUVWYHQL� LQVWLWXFLML� WHU� ÊLUÊHP� RNROMX� LQ� VNXS�
QRVWL� �REáLQL�� GUÌDYL��� =DGQMH�� áHWUWR� SRJODYMH�� SD� MH
QDPHQMHQR� SUHGVWDYLWYL� SUHGORJRY�� NDNR� EL� SUHGKRGQR
SUHGVWDYOMHQR�]QDQMH�LQ�XJRWRYLWYH�R�]QDáLOQRVWL�RWURNR�
YHJD� UD]YRMD�Y�REGREMX�]JRGQMHJD�RWURÊWYD�XGHMDQMLOL� Y
YVDNGDQMHP�ÌLYOMHQMX�

'HOR�]DNOMXáXMHMR�VH]QDP�XSRUDEOMHQH�OLWHUDWXUH��SUL�
ORJH��PHG�NDWHUH� MH�XYUÊáHQD� WXGL�SUHGVWDYLWHY�DYWRUMHY�
WHU� VWYDUQR� ND]DOR�� 2E� VDPL� REVHÌQRVWL� NQMLJH� YHOMD
RSR]RULWL� WXGL� QD� L]UHGQR� YHOLNR� ÊWHYLOR� XSRUDEOMHQLK
YLURY�� QD� NDWHULK� WHPHOML�� VDM� VH]QDP� XSRUDEOMHQH� OLWH�
UDWXUH� ÊWHMH� NDU� ����� UD]OLáQLK� ELEOLRJUDIVNLK� HQRW�� 1D�
YHGHQR�NUHSL�WHRUHWLáQR�YUHGQRVW�ÊWXGLMH�

1DMSRPHPEQHMÊL�]DNOMXáNL��GR�NDWHULK�VR�SULÊOL�DYWRU�
ML�GHOD��)URP�1HXURQV�WR�1HLJKERUKRRGV���VR�VOHGHáL�
� YVL�RWURFL�LPDMR�]PRÌQRVW�áXWHQMD�LQ�XáHQMD�
� Y�SUYLK�OHWLK�ÌLYOMHQMD�MH�]D�UD]YRM�ELVWYHQD�SRYH]DYD

PHG�YSOLYL�L]�RNROMD�LQ�Y]JRMR�
� GUXÌED� VH� QHQHKQR� VSUHPLQMD�� VSUHPHQMHQLK� SRWUHE

PDMKQLK�RWURN�WDNR�QH�PRUHPR�VSURWL�SUHSR]QDYDWL�
� VRGHORYDQMH� PHG� ]QDQRVWMR�� SUDNVR� LQ� SROLWLNR� QD

SRGURáMX�]JRGQMHJD�RWURÊWYD�MH�SUREOHPDWLáQR�LQ�]DK�
WHYD�NRUHQLWH�VSUHPHPEH�
1DWDQáQHMH� VH� XVWDYLPR� SUL� ]DGQMLK� GYHK� XJRWR�

YLWYDK�� 9� GDQDÊQML� GUXÌEL� VPR� SULáD� GUDVWLáQLP� VR�
FLDOQLP� LQ� HNRQRPVNLP� VSUHPHPEDP�� NL� KNUDWL� SUHG�
VWDYOMDMR� L]]LY� VWDUÊHP� SR� XUDYQDYDQMX� UDYQRWHÌMD� PHG

áDVRP��NL�JD�SUHÌLYLMR�]�RWURNRP��áDVRP�]D�GHOR�� NL� MH
QDPHQMHQR�HNRQRPVNHPX�SUHÌLYHWMX�WHU�áDVRP�]D�VSUR�
VWLWHY�� 6SUHPHQMHQL� GHORYQL� Y]RUFL� SRY]URáDMR� VSUHPH�
QMHQR� Y]JRMR� RWURN�� NL� VH� RGUDÌD� WXGL� QD� QMLKRYHP
WHOHVQHP�� JLEDOQHP�� NRJQLWLYQHP�� VRFLDOQHP� LQ� áXVW�
YHQHP�SRGURáMX� UD]YRMD��$YWRUML� XJRWDYOMDMR�� GD� VH� SR�
YHáXMH� ÊWHYLOR�RWURN�� NDWHULK� VWDUÊL� ]DVOXÌLMR� SUHPDOR� ]D
SUHÌLYHWMH� VYRMH� GUXÌLQH�� ]DWR� GHODMR� QDGXUH� WHU�DOL� VH
PRUDMR� YUQLWL� Y� GHORYQR� RNROMH� WDNRM� SR� URMVWYX� RWURND�
6WDUÊL�YHGQR�PDQM�áDVD�SUHÌLYLMR�V�VYRMLP�RWURNRP��]DWR
QD�SRWHN�QMHJRYHJD�UD]YRMD�Y�YHGQR�YHáML�PHUL�YSOLYDMR
L]NXÊQMH�� NL� MLK� SULGREL� Y� ]XQDQMHP� RNROMX�� 3RPHPEHQ
GHMDYQLN� RWURNRYHJD� UD]YRMD� WDNR� GDQHV� SUHGVWDYOMD
Y]JRMD� Y� YUWFX�� $YWRUML� ÊWXGLMH� QDYDMDMR� SRGDWHN�� GD� MH
Y]JRMH�Y�YUWFX�GHOHÌQLK�QDMYHá�RWURN��NL�VR�PODMÊL�RG�WUHK
OHW� LQ�SUL�NDWHULK�VWD�RED�VWDUÊD�DOL�SD�VDPR�HGHQ� L]PHG
QMLMX�SROQR�]DSRVOHQD��9NOMXáHQRVW�RWURN�Y�YUWFH�R]LURPD
RUJDQL]LUDQH� REOLNH� SUHGÊROVNH� Y]JRMH� RG� OHWD� ����� GR
����� L]UD]LWR� QDUDÊáD�� SUHGYVHP� Y� VWDURVWQL� VNXSLQL
RWURN� RG� WUHWMHJD� GR� áHWUWHJD� OHWD�� 6� VNUDMÊDQMHP� GH�
ORYQHJD� áDVD� QD� SRORYLáQHJD� SUL� REHK� VWDUÊLK� SD� VH
SRYHáXMH� WXGL�GHOHÌ�RWURN��NL�RVWDMDMR�Y�]JRGQMHP�RWUR�
ÊWYX�Y�YHáLQVNL�RVNUEL�GRPDáHJD�RNROMD�

1H� JOHGH� QD� NUDM� RWURNRYH� Y]JRMH�� WRUHM� GRPD� DOL� Y
Y]JRMQR�YDUVWYHQL� RUJDQL]DFLML�� SD� MH� QDMSRPHPEQHMÊD
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QMHQD� NDNRYRVW�� NL� MR� SR�PQHQMX� DYWRUMHY� SUHGVWDYOMDMR
GRVOHGQRVW� Y]JRMH�� NDNRYRVW� RGQRVRY� WHU� PRÌQRVW� L]�
NXÊHQM�� NL� MLK� RNROMH� QXGL� QD� SRVDPH]QLK� SRGURáMLK
UD]YRMD��SUL�áHPHU�L]SRVWDYOMDMR�]ODVWL�YORJR�GRVWRSQRVWL
L]NXÊHQM� ]D� MH]LNRYQL� LQ� NRJQLWLYQL� UD]YRM�� 2E� WHP� VH
QHQHKQR� SRYHáXMH� GHOHÌ� VWDUÊHY�� NL� MLP� ILQDQáQH
PRÌQRVWL�QH�RPRJRáDMR��GD�EL�VYRMHPX�RWURNX�SRQXGLOL
NYDOLWHWQR� Y]JRMR��2WURN�� NL� UDVWH� Y� �UHYÊáLQL��� Y� VPLVOX
VNURPQHJD� L]NXÊHQMVNHJD� RNROMD�� LPD�YHá�PRÌQRVWL�� GD
ER�
� L]SRVWDYOMHQ� YSOLYRP� L]� RNROMD�� NL� JD� REUHPHQMXMHMR

LQ� ]QDáLOQR� QHJDWLYQR� YSOLYDMR� QD� QMHJRYR� EODJR�
VWDQMH��WHU�XVPHUMDMR�UD]YRM�N�ÊNRGOMLYLP�L]LGRP�

� L]NXÊHQMVNR�UHYQD�Y]JRMD�Y�SUYLK�OHWLK�ÌLYOMHQMD�MH�]H�
OR� XQLáXMRáD�� YHOLNR� EROM� NRW� áH� EL� VH� SRMDYLOD� Y
]JRGQMHP�ÊROVNHP�REGREMX�

� L]NXÊHQMVNR� UHYQR� RNROMH� Y� GUXÌLQL� LQ� KNUDWL� WXGL� Y
ÊLUÊHP� RNROMX� XáLQNXMH� NRW� GYRMQR� WYHJDQMH� LQ� LPD
WDNR� RNUHSOMHQ� YSOLY� QD� SRMDY� QHJDWLYQLK� SRVOHGLF
UD]YRMD�
3UL� XJRWDYOMDQMX� SRPDQMNOMLYHJD� VRGHORYDQMD� PHG

]QDQRVWMR�� SUDNVR� LQ� SROLWLNR� QD� SRGURáMX� ]JRGQMHJD
RWURNRYHJD�UD]YRMD�SD�MH�SRWUHEQR�YVHHQR�LPHWL�Y�XYLGX�
PHQLMR� DYWRUML�� GD� VL� UD]OLáQL� SROLWLáQL� LQ� VWURNRYQL� SUR�
JUDPL�GHOLMR�HQDNR�SUHSULáDQMH��1MLKRYR�HQRWQR�PQHQMH
MH�� GD� MH� RNROMH� L]UHGQHJD� SRPHQD� ]D� RWURNRY� ]JRGQML
UD]YRM� LQ� ODKNR� SRYHáD� ]PRÌQRVWL� ÌHOHQLK� UD]YRMQLK
L]LGRY��7R�GHMVWYR�SRWUMXMHMR�WXGL�]QDQVWYHQH�XJRWRYLWYH�

.OMXE� WHPX� SD� ODKNR� WXGL� Y� VORYHQVNHP� SURVWRUX
]DVOHGLPR� ÊH� YHOLNR� QHL]NRULÊáHQLK�PRÌQRVWL� VRGHORYD�
QMD�PHG�]QDQRVWMR�R�RWURNRYL�Y]JRML�LQ�L]REUDÌHYDQMX�WHU
SUDNWLáQLP� GHORP� Y� YUWFX� LQ� ÊROL�� =DWR� YVHNDNRU� YHOMD
QDWDQáQHMH�SUHXáLWL�QDSRWNH��NL� MLK�DYWRUML� ÊWXGLMH� �)URP
1HXURQV� WR�1HLJKERUKRRGV�� QDYDMDMR� SUL� XUHVQLáHYDQMX
WHVQHMÊHJD� VRGHORYDQMD� PHG� ]QDQRVWMR� LQ� VWURNR� QD
SRGURáMX�RWURNRYHJD�]JRGQMHJD�UD]YRMD��LQ�VLFHU�
� DJHQFLMH� LQ� IXQGDFLMH�� NL� VH� XNYDUMDMR� LQ� SRGSLUDMR

SUHXáHYDQMH� ]JRGQMHJD� RWURÊWYD�� QDM� VOHGLMR� ]JOHGX
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JDQL]DFLMDK� PRUD� ELWL� GRNXPHQWLUDQD� Y� XVWUH]QLK
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VWDQMD�MH�RPRJRáDQMH�VSUHPHPE�SURJUDPD�QD�RVQRYL
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UDQMD�QDGDOMQMLK�HNVSHULPHQWRY�LQ�ÊWXGLM�

� SRPHPEQH� VWURNRYQH� LQ� SROLWLáQH� RGORáLWYH� QDM� VH
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� VWDUÊH� MH� SRWUHEQR� L]REUDÌHYDWL� ]D� VWDUÊHYVWYR� WHU
Y]JRMR� RWURN�� RGJRYRUQRVW� ]D� L]YHGER� WH� QDORJH
ODKNR� SUHY]DPHMR� GHORYQH� VNXSLQH�� NL� GHOXMHMR� QD
SRGURáMLK� L]REUDÌHYDQMD�� ]GUDYVWYD� LQ� áORYHÊNLK� YL�
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VHM� VH� RSLUDMR� QD� PRÌQRVWL� ]D� L]EROMÊDYR� GHORYDQMD
QHYODGQLK� LQ� YODGQLK� LQVWLWXFLM� WHU� RUJDQL]DFLM� Y� WHP
REPRáMX�� .OMXE� WHPX� SD� MH� PRÌQR� VDP� SULVWRS� N
UHÊHYDQMX� REVWRMHáH� SUREOHPDWLNH� ]� QHNROLNR� VSUHWQRVWL
LQ� GREULP� SR]QDYDQMHP� VWDQMD� SUHQHVWL� WXGL� Y� GUÌDYH
=DKRGQH� (YURSH�� 9�PRQRJUDILML� MH� ]HOR� YHOLN� SRXGDUHN
QDPHQMHQ�UDYQR�SULSRURáLORP�]D� L]EROMÊDQMH� VWDQMD� LQ� V
WHP� QMHQL� DSOLNDWLYQRVWL�� áHSUDY� GHOR� VRGL� QD� SRGURáMH
WHPHOMQLK�GHO�UD]YRMQH�SVLKRORJLMH�

,]SRVWDYLPR�ODKNR�WXGL��GD�DYWRUML� L]UHGQR�SRPHPE�
QR� YORJR� Y� SRYHáHYDQMX� PRÌQRVWL� ]D� RWURNRY� UD]YRM
SULSLVXMHMR� UD]LVNRYDOQHPX� GHOX�� 6OHGQMHJD�� PHQLMR�� MH
áORYHÊWYR�QD�SRGURáMX�RWURNRYHJD�UD]YRMD�NRPDM�]DáHOR
XSRUDEOMDWL��9HQGDU�SD� MH� ]QDQVWYHQR�UD]LVNRYDOQR�GHOR
WLVWR��SLÊHMR��NL� ODKNR�Y�]HOR�YHOLNL�PHUL�SRPDJD�RWURNX
LQ� QMHJRYLP� VWDUÊHP� SUHPDJDWL� L]]LY� ]DGRYROMHYDQMD
SRWUHE�LQ�UD]YLMDQMD�ÌLYOMHQMVNLK�PRÌQRVWL�Y�����VWROHWMX�

=DNOMXáLPR� ODKNR�� GD� MH� GHOR� �)URP� 1HXURQV� WR
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WDNR� HQR� UHGNLK�� NL� VH� QDWDQáQR� SRVYHáD� SUHXáHYDQMX
]JRGQMHJD�RWURÊWYD��9�VORYHQVNHP�SURVWRUX�ER�YVHNDNRU
QHSRJUHÊOMLYR�áWLYR�YVHP�� NL� VH� XNYDUMDMR� V� WR� VWDURVWQR
VNXSLQR�RWURN��ERGLVL�UD]LVNRYDOQR�ERGLVL�VWURNRYQR��.HU
NQMLJD� SULQDÊD� WXGL� ERJDW� ]ELU� GRVHGDQMLK� WHPHOMQLK
XJRWRYLWHY�� ER� ]HOR� GREURGRÊOD� SUL� ÊWXGLMX� LQ� XVSRVDE�
OMDQMX� ÊWXGHQWRY�� SUDNWLNRY� LQ� UD]LVNRYDOFHY� V� SRGURáLM
Y]JRMH� LQ� L]REUDÌHYDQMD�� NLQH]LRORJLMH�� VSHFLDOQLK� GL�
GDNWLN��SVLKRORJLMH��SHGDJRJLNH��SUHGÊROVNH�Y]JRMH��PH�
GLFLQH��VRFLRORJLMH�LQ�DQWURSRORJLMH��%RJDW�YLU�LQIRUPDFLM
SD� ER� WXGL� YVHP� VWDUÊHP�� NL� ÌHOLMR� R� UD]YRMX� VYRMHJD
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