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�0SOB�BOE�ÇFMF[OB
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0CNP¦KF�PCSBWOBWBOP�W�UFN�QSJTQFWLV�KF�W�OB�
TMPWV� P[OB¦FOP� LPU� HPTQPTUWP� 1MJCFSL� WFOEBS� UB
P[OBLB� [BIUFWB� QPESPCOFKÝF� QPKBTOJMP�� ,FS� KF� DJMK
TMFEF¦JI� WSTUJD� W� WFMJLJ� NFSJ� PSJT� HPTQPEBSTLFHB
VTUSPKB� U�� K�� QPTFTUOJI� SB[NFS� VQSBWF� HPTQPTUWB
EPOPTPW� JO�QPTMPWBOKB�W�QP[OFN�TSFEOKFN�WFLV� KF
SB[VNMKJWP� EB� KF� LPU�NFSPEBKFO� J[CSBO� PCTFH� HPT�
QPTUWB� W� PNFOKFOFN� ¦BTV� P[JSPNB� UBL� LPU� HB
LBäFKP�QPHMBWJUOJ�WJSJ�OB�QPEMBHJ�LBUFSJI�KF�UBL�PSJT�W
QSWJ� WSTUJ� NPHP¦�� ,PU� KF� [B� ÝJSÝJ� W[IPEOPBMQTLJ
QSPTUPS� PCJ¦BKOP� KF� OBK[HPEOFKÝJ� UBLÝFO� QSJLB[� LJ
OVKOP� UFNFMKJ� OB� LPNCJOJSBOJ� VQPSBCJ� VSCBSKFW� JO
MFUOJI� PCSB¦VOPW�NPHP¦� [B� ¦BT� PE� LPODB� ���� TUP�
MFUKB� EBMKF� J[� LBUFSFHB� TF� KF� W� PC¦VUOFKÝJ� NFSJ
PISBOJMB� GJOBO¦OB� EPLVNFOUBDJKB� 	LOKJHF� PCSB¦V�
OPW
�LJ�TF� KF�äF�QSFE�UFN�EPEPCSB�VWFMKBWJMB�W�QP�
TMPWOP�VQSBWOJ� QSBLTJ� QSFEWTFN� EFäFMOPLOFäKJI� JO
LOF[PÝLPGJKTLJI� HPTQPTUFW�� 1SBWLBS� QPWFEBOP� TF
OBOBÝB�OB�PCTFH�IBCTCVSÝLFHB�EFäFMOPLOFäKFHB�HPT�
QPTUWB�1MJCFSL�LJ� KF�PC�LPODV����� JO�W����� TUPMFUKV
QPMFH� DFOUSBMOFHB� 1MJCFSLB� JO� EWFI� TPTFEOKJI� VSB�
EPW� (VÝUBOKB� 	(VUFOTUFJO
� JO� �SOF� 	4DIXBS[FO�
CBDI
� [BKFNBM� ÝF� CMJäOKP� QPTFTU� W� ÇFMF[OJ� ,BQMJ
	&JTFOLBQQFM
�� )BCTCVSäBOJ� TP� UV� [HPMK� OBTMFEJMJ
J[PCMJLPWBO� UFSJUPSJK� LJ� TP� HB� W� EWBKTFUJI� JO
USJEFTFUJI� MFUJI� ���� TUPMFUKB� W� TWPKJI� SPLBI� [ESVäJMJ
HPTQPEKF� "VGFOTUFJOTLJ� äF� QSFE� OKJNJ� QB� W� ���
TUPMFUKV�7PWCSÝLJ��5B� GPSNBDJKB� UPSFK� OJ� MF� TMV¦BKFO
QPKBW�OFLFHB�[HPEPWJOTLFHB�USFOVULB�UFNWF¦�TUSVL�
UVSB� [� EPMHP� TSFEOKFWFÝLP� USBEJDJKP� LJ� TP� KP� SB[�
SBIMKBMF� ÝFMF� TPDJBMOP�QSBWOF� TQSFNFNCF� TSFEJ� ���
TUPMFUKB�

*�
5FSJUPSJBMOP�QPTFTUOJ�SB[WPK�HPTQPTUWB�EP�LPODB

����TUPMFUKB

1PTFTUOP�QSJQBEOPTU� KFESB�PNFOKFOFHB�HPTQPTU�
WB�PäKFHB�QMJCFSÝLFHB�UFSJUPSJKB�KF�NPHP¦F�TMFEJUJ�EP
QSFMPNB� J[� ���� W� ���� TUPMFUKF�� 5FEBK� KF� UP� P[FNMKF
QSJQBEBMP� EWFNB� SPECJOBNB�� QSWB� KF� CJMB� SPECJOB
)BSUXJHB�HSPGB�W�CBWBSTLFN�*TFO��JO�4BM[CVSHHBVV
CBWBSTLFHB� QBMBUJOTLFHB� HSPGB� JO� HSPGB� W� LPSPÝLFN
ISWBÝLFN� PLSBKV� 	QBHVT� $SPXBU
� P[�� W� OFLPMJLP
ÝJSÝJ�HSPGJKJ�LPSPÝLFHB�WBMQPUB¤�	(SBGTDIBGU�EFT�(F�
XBMUCPUFO
�� LJ� KF� OB� ,PSPÝLFN� PQSBWMKBM� UVEJ
GVOLDJKP�LSBMKFWFHB�OBNFTUOJLB�WBMQPUB���1PSP¦FO�KF
CJM� [�8JDICVSHP� I¦FSKP� CBWBSTLFHB� WPKWPEF�&CFS�
IBSEB� J[� SPEV� -JVUQPMEJOHPW� T� LBUFSP� KF� JNFM� USJ
[OBOF�PUSPLF��)BSUXJHB�LJ� KF�CJM� W� MFUJI����o����
TBM[CVSÝLJ� OBEÝLPG� "EBMP� W� QSWFN� [BLPOV� QPSP�
¦FOP� [� "SJCPODFN� "SJCPN� *�� CBWBSTLJN� QBMBUJO�
TLJN�HSPGPN�QP[OFKF�QB� äFOP�4JHIBSEJOHB�&OHFM�

�� 0� VSBEV� JO� HSPGJKJ� HM�� %PQTDI�(FXBMUCPUF� VOE� 1GBM[HSBG
TUS�����o�����#SVOOFS�)FS[PHUàNFS�VOE�.BSLFO�TUS����o���

�� %PQTDI�(SBGFO� WPO�)FVOCVSH� TUS�������"MCFSUPOJ�)FSS�
TDIBGU�EFT�#JTDIPGT�TUS�����

CFSUB� HSPGB� W� $IJNHBVV� UFS�8JDICVSHP� LJ� TF� KF
QPSP¦JMB� T� QVTUSJÝLJN� HSPGPN� 0UXJOPN��� ;BEOKF�
PNFOKFOB�I¦J�KF�NFE�MFUPNB������JO������EBSPWBMB
TBNPTUBOV�4W��+VSJKB�PC�-ÊOHTFFKV�W�CMJäJOJ�ÀU��7JEB
	4U��7FJU
����IVC�SPECJOTLF�QPTFTUJ�LJ� TF� KF�OBIB�
KBMB� W� LSBKV� -JVQJDLEPSGG��� 5PQPOJN� TF� QP� TQMPÝOP
TQSFKFUFN�NOFOKV�"VHVTUB� +BLTDIB� QPWF[VKF� [� EB�
OBÝOKP� SVÝFWJOP� .JOOFOCFSH� OBE� #MBUPN� 	.PPT

4;�PE�1MJCFSLB�LJ�WFMKB�[B�QSFEIPEOJLB�QMJCFSÝLFHB
HSBEV���4BNPTUBO�TW��+VSJKB�KF�CJM�OKFOB�MBTUOB�VTUB�
OPWB� LJ� KP� KF� HSPGJDB�8JDICVSHB� äF� PC� VTUBOPWJUWJ
	NFE� ����� JO� ����
� EPUJSBMB� [� OFLP� ESVHP� OF
QPESPCOFKF�PQSFEFMKFOP�QPTFTUKP�JO�QSPWJOUJB�*VOB��

%SVHJ�EFKBWOJL�W� UFN�¦BTV�QPTFTUOP�VTJESBO�OB
PCNP¦KV� QMJCFSÝLFHB� HPTQPTUWB� KF� CJMB� SPECJOB
KVOTLJI�HSPGPW�T�TFEFäFN�OB�HSBEV�,BNFO�	4UFJO
�W
1PEKVOJ�� 5FK� SPECJOJ� KF� QSJQBEBM� [OBOJ� CSJLTFOTLJ
ÝLPG�"MCVJO�LJ�KF�NFE�MFUPNB�����JO������T�TWPKJN
CSBUPN� HSPGPN� "SJCPN� [BNFOKBM� TWPK� QSFEJVN
RVPE� BE� -JWQJDEPSG� IBCVJU� [B� LBS� TF� KF� TMFEOKJ� W
OKFHPWP� LPSJTU� PEQPWFEBM� WTFN� QSBWJDBN� EP� HSBEV
JO� HPTQPTUWB� ,BNFO��� 4� UFN� EPHPWPSPN� KF� CSBUV
"MCVJOV�PNPHP¦JM�EB�KF�MBILP�PNFOKFOP�SPECJOTLP
QPTFTU� EBSPWBM� TWPKJ� ÝLPGJKJ�� LP�NV� KF� OBNSF¦� NBUJ
)JMEFHBSE� QSFE� MFUPN����� UBLSBU� ÝF� CSJLTFOTLFNV
EJBLPOV� QSFQVTUJMB� HSBE� ,BNFO� T� QSJUJLMJOBNJ� W
EPTNSUOJ� VäJUFL� KF� W� TLSCJ� [B� PISBOJUFW� SPECJOTLF
QPTFTUJ�[B�OBTMFEOJLB�EPMP¦JMB�FOFHB�J[NFE�QSFPTUB�
MJI� TWPKJI� TJOPW� QP� "MCVJOPWJ� J[CJSJ��� 0NFOKFOB
NFOKBWB� TPEJ� W� TLMPQ� LBS� OFLBK� ¦BTB� 	OFLBLP� NFE
MFUPNB�����JO�����
�USBKBKP¦JI�QSJ[BEFWBOK�[B�SB[EF�
MJUFW� P[�� BSPOEBDJKP� SPECJOTLF� QPTFTUJ� NFE� "MCVJ�
OPN�JO�CSBUPN�"SJCPN�UFS� ÝF�EWFNB�TFTUSBNB�QSJ
¦FNFS� KF�CJMP�äF�W�OBQSFK� KBTOP�EB�äFMJ�QSWJ� T� TWPKP
EFEJÝ¦JOP�PLSFQJUJ�QPTFTUOJ�QPMPäBK�CSJLTFOTLF�ÝLPGJ�
KF�OB�,PSPÝLFN��5BLP�TUB�TJ�[�"SJCPN�W�OBTMFEOKJI
MFUJI�SB[EFMJMB�HPTQPTUWV�,BNFO�QSJQBEBKP¦J�HP[EOJ
LPNQMFLT� PE� TFTUSF� 8F[BMF� KF� W� [BNFOP� [B� QFU
QPEMPäOJLPW� QSFKFM� QPTFTUWP� W� (PTFMOJ� WBTJ� 	(ÚT�
TFMTEPSG
� LJ� HB� KF� QP[OFKF� [BNFOKBM� [� ESVHP� TFTUSP
(FQP� [B� OFLP� QPTFTU� W� CBWBSTLFN� "TDIBVV�� 5P
TMFEOKF� KF� UBLP� LPU� HPTQPTUWP�,BNFO�QPEBSJM� CSJL�
TFOTLJ�ÝLPGJKJ��

�� %PQTDI� (SBGFO� WPO� )FVOCVSH� TUS�� ���o����� ,MFCFM
"IOFO� EFS� )FS[PHF� TUS�� ��o���� "MCFSUPOJ�)FSSTDIBGU� EFT
#JTDIPGT�TUS�����o����

�� .)%$�***�ÝU������Y��,PT�(SBEJWP�***�ÝU������8VUUF�"VT
#MFJCVSHT�(FTDIJDIUF� TUS������%PQTDI�(SBGFO�WPO�)FVO�
CVSH�TUS������

�� %PQTDI�(SBGFO�WPO�)FVOCVSH�TUS�������'SBOD�,PT�	(SB�
EJWP�**�ÝU�������***�ÝU����
�UPQPOJN�MPDJSB�W�-JQMKF�

�� 5B�QPTFTU�KF�WFSKFUOP�QSFETUBWMKBMB�[BNFUFL�QP[OFKÝFHB�VSCB�
SJBMOFHB� VSBEB� "NCU� JO� +BXOUBMM� EPLVNFOUJSBOFHB� W� TB�
NPTUBOTLFN�VSCBSKV� J[� MFUB�������,-"�(7�)4������ GPM
��ho��h�� 1SJN��8VUUF�"VT� #MFJCVSHT�(FTDIJDIUF� TUS�� ��o
���

�� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU������,PT�(SBEJWP�**�ÝU�
����

�� .)%$�***�ÝU������
�� .)%$�***�ÝU������������������
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%FKTUWP� EB� TP� QSJQBEOJLJ� PCFI� SPECJO� QPTFEP�
WBMJ�P[FNMKB�P[OB¦FWBOB�[�JTUJN�UPQPOJNPN�J[�¦F�
TBS�MBILP�VQPÝUFWBKF�UFEBOKF�QPTFTUOP�PSHBOJ[BDJKTLF
SB[NFSF�TLMFQBNP�OB�QSJQBEOPTU�FOFNV�HPTQPTUWV
KF�äF�[HPEOKF�SB[JTLPWBMDF�OBQFMKFWBMP�OB�TLMFQBOKB�P
TPSPETUWFOJI�QPWF[BWBI�NFE�PCFNB�SPEPWPNB��UBLP
KF�EFOJNP�,MFCFM�8JDICVSHJOP�QMJCFSÝLP�QPTFTU�J[�
WBKBM� PE� KVOTLJI� HSPGPW���� ÀFMF� QP� [BTMVHJ� %PQ�
TDIFWJI�SB[JTLBW�QB�KF�QPTUBMP�KBTOP�EB�KF�CJM�"MCV�
JOPW� P[�� "SJCPW� EFM� 1MJCFSLB� QSBW[BQSBW� EFEJÝ¦JOB
QP�NBUFSJOJ�TUSBOJ��3PECJOB�CBWBSTLFHB�QBMBUJOTLFHB
HSPGB�P[��LPSPÝLFHB�WBMQPUB�)BSUXJHB�KF�CJMB�UJTUB�LJ
KF�W�����TUPMFUKV�ESäBMB�W�SPLBI�HPTQPTUWP�1MJCFSL�LJ
KF�QPUFN�QP�EFMJUWJ�NFE�PNFOKFOJN�)BSUXJHPN�JO
OKFHPWP�TFTUSP�)JMEFHBSE�NBUFSKP�"MCVJOB�JO�"SJCB
SB[QBEMP� OB� EWB� EFMB�� 1SWJ� KF� QSFLP� )BSUXJHPWF
I¦FSF�8JDICVSHF�QSFÝFM�OB�QVTUSJÝLF�HSPGF��EFM�UFHB
LPU�EPUBDJKB� W�QPTFTU� TBNPTUBOB�4W�� +VSJKB� PC�-ÊO�
HTFFKV��%SVHJ�EFM�KF�QSFÝFM�OB�)JMEFHBSEJOP�QPUPN�
TUWP�P[�� KVOTLF�HSPGF����1P�%PQTDIV�OBK�CJ�8JDI�
CVSHJO�EFMFä� QSFETUBWMKBM� HMBWOJOP�QMJCFSÝLF� QPTFTUJ
JO�OBK�CJ�UVEJ�QP�J[MP¦JUWJ�EFMB�TBNPTUBOV�W�4W��+VSJKV
UWPSJM�HMBWOJ�QPTFTUOJ� UFNFMK�QP[OFKÝJI�HSPGPW�7PW�
CSÝLJI� LBUFSJI� LPSPÝLJ� QSFEOJLJ� TP� HSPGKF� J[� 1VT�
USJÝLF�EPMJOF�	1VTUFSUBM
����1SJ�UFN�QB�PTUBKB�W�[SBLV
OBEBMKOKB�VTPEB�UJTUFHB�EFMB�QMJCFSÝLFHB�HPTQPTUWB�T
LBUFSJN� KF� SB[QPMBHBM� KVOTLJ� HSPG� "SJCP�� 4UBSFKÝB
IJTUPSJPHSBGJKB� KF� SBWOP� QP� UFK� MJOJKJ� J[WBKBMB� J[WPS
WPWCSÝLJI�HSPGPW�JO�TFEBK�äF�PWSäFOP�UF[P�P�WPWCSÝLJ
HSPGJKJ�LPU�OBTMFEOJDJ�KVOTLF���

.PSEB� MBILP� JÝ¦FNP� UP� QPTFTUWP� W� BMPEV� 	 

+VOFÝLJI�	EF�+PVOFL
���LJ�OBK�CJ�HB�QP�TNSUJ�$IVOB
+VOFÝLFHB� 	[BEOKJ¦� PNFOKFO� ����
��� QPEFEPWBMJ
4QBOIFJNJ����%PLVNFOUJSBOP�KF�o�T�UFEBK�EPNOFW�
OJN�WFSKFUOJN� VQSBWOJN� DFOUSPN� OB� HSBEV� 3FCSDJ
	3FDICFSH
� o� W� GSBHNFOUV� EFäFMOPLOFäKFHB� VSCBSKB
[B�,PSPÝLP� J[� MFUB� ��������.FE�ESVHJN� KF� LPU� KV�
OFÝLB�QPTFTU�OBWFEFO�UVEJ�HSBE�.JOOFOCVSH�QSFE�
IPEOJL� 1MJCFSLB���� +VOFÝLP� HPTQPTUWP� QB� KF� TFHBMP
UVEJ�OB�ESVHP�[B�OBT�[BOJNJWP�PCNP¦KF�o�W�PLPMJDP

��� ,MFCFM�"IOFO�EFS�)FS[PHF�TUS����o���
��� %PQTDI�(SBGFO�WPO�)FVOCFSH�TUS�����o����
��� %PQTDI�(SBGFO�WPO�)FVOCVSH�TUS������
��� +BLTDI� (FTDIJDIUF� ,ÊSOUFOT� *� TUS�� ����� +BLTDI�8VUUF

&SMÊVUFSVOHFO� *�� �� TUS�� ���� TT��8VUUF�"VT� #MFJCVSHT�(F�
TDIJDIUF� TUS������0�[BWSOJUWJ� UF[F�P� HSPGJKJ�7PWCSF�LPU�OB�
TMFEOJDJ� KVOTLF�HSPGJKF�HMFK�%PQTDI�(SBGFO�WPO�)FVOCVSH
TUS�����o����

��� +BLTDI�	&SMÊVUFSVOHFO�*����TUS�����
�JEFOUJGJDJSB�+VOFL�[�HSB�
EPN�ÇFOFL� KVäOP� PE� %PCSMF� WBTJ� NFEUFN� LP� HB� 4DISPMM
	6SLVOEFO�3FHFTUFO� &CFSOEPSG� TUS�� ���� PQ�� �
� QPTUBWMKB� W
1PEKVOP� 	+BVOTUFJO
� OFEBMF¦� TUSBO�� 1PWTFN� ESVHB¦OFHB
NOFOKB�KF�1JSDIFHHFS�	+BVOFHH�TUS����o��
�LJ�HSBE�MPDJSB�PC
OFLEBOKP� LPSPÝLP�ÝUBKFSTLP� NFKP� LKFS� OBK� CJ� OBE[PSPWBM
DFTUP�NFE�4MPWFOKHSBEDFN�JO�,PUMKBNJ�

��� .)%$�*7�ÝU�������
��� +BLTDI�"OMFHVOH�FJOFT�6SCBST�TUS������
��� .)%$�*7�ÝU��������QSJN��+BLTDI�"OMFHVOH�FJOFT�6SCBST

TUS�����o����
��� .)%$�*7�ÝU�������

ÇFMF[OF�,BQMF��5P�P[FNMKF�OBK�CJ�7PWCSÝLJ�QSJEPCJMJ
QSFLP� "HOFT� #BCFOCFSÝLF� WEPWF� 6MSJLB� 4QBO�
IFJNB� T� LBUFSP� TF� KF� MFUB� ����� QPSP¦JM� HSPG� 6MSJL
7PWCSÝLJ����7FOEBS�QB�UV�TUWBSJ�OJTP�UBLP�[FMP�KBTOF�
ÇF�NFE�MFUPNB������JO�PL�������KF�OFLJ�QMFNFOJUJ
,FDFMK�	$IFDJM
�CSJLTFOTLJ�ÝLPGJKJ�EBSPWBM�TWPKP�EFE�
OP�QPTFTU�W�WBTJ�,BQMB�T�¦FUSUJOP�MBTUOJÝLF�DFSLWF���
�FQSBW� TF� UB� QPTFTU� QP[OFKF� OF� PNFOKB� WF¦� W� OP�
CFOFN�QSJNBSOFN�CSJLTFOTLFN�WJSV� TP�HSPGKF� ÝF� W
���� TUPMFUKV� QSJ[OBWBMJ� CSJLTFOTLP� TFOJPSTUWP� OBE
HP[EPN� QSJ� 3FCSDJ� W� ,BQMJ� [� WTFNJ� QSJUJLMJOBNJ
P[�� OBE� USHPN� ,BQMP� QSJQBEBKP¦JN� HP[EPN� JO
WTFN�LBS�TQBEB�L�USHV��OBK�CP�EFTFUJOB�TPETUWP�BMJ
NJUOJOB�LPU�KF�EPUJ¦OB�QPTFTU�PQJTBOB�W�MJTUJOBI�J[
�����JO��������

(SPG�)FSNBO�7PWCSÝLJ� KF�CJM� MFUB������QPWTFN
KBTFO�� OBWFEFOP� QPTFTU� KF� JNFM� W� GFWEV� PE� CSJL�
TFOTLFHB�ÝLPGB�+BOF[B�	***�
�����F�UP�ESäJ�QPUFN�OJ
TQPSOP�EB�KF�CJM�CSJLTFOTLJ�GFWE�ÇFMF[OB�,BQMB�W����
TUPMFUKV� OBTMFEOJL�,FDMKFWF� USBEJDJKF� J[� ���� TUPMFUKB�
/B� ESVHJ� TUSBOJ� QB� EJLDJKB� PNFOKFOJI� WJSPW� J[� MFU
����� ����� JO� ����� OF� QVÝ¦B� OPCFOFHB� EWPNB�� W
WTFI�USFI�QSJNFSJI�HSF�[B�FOP�JO�JTUP�QPTFTU�

����
%F� TJMWB� DJSDB� 3FDIQFSDI� NBOTPT� 7***� ���� JO� 4JMWB

OPWBMJB�9997*�����FU�GPSVN�BQVE�$BQFMMBN�FTU�QSPQSJVN
DVN�PNOJ�JVSF�TVP����

����
���� EFO� XBMU� [F� 3FDIQFSDI� JO� EFS� $IBQQFM� WOE� ���

BMMF[�EB[�WOE�EBS�[VF�HFIPFSU�����NJU�BMMFO�EFO�SFDIUFO
���

����
$IBQQFM�NBSDIFU�WOE�XBMU�EFS�EB�[VF�HFIPFSU�WOE

HBFOD[MJDI�BMMF[�EB[�EB[�[V�EFN�WPSHFOBOUFO�NBSDIFU
$IBQQFM�HFIPFSFU��F[�TFJO�[FIFOU�HFSJDIU�PEFS�NPVU�

0EQSUJ� TUB� UPSFK� EWF� NPäOPTUJ�� �
� CSJLTFOTLJ
ÝLPGKF�TP�OBWFEFOP�QPTFTU�WFT�¦BT�QPEFMKFWBMJ�W�GFWE�
OBKQSFK� +VOFÝLJN� QPUFN�4QBOIFJNPN� JO�OB[BEOKF
7PWCSÝLJN� P[�� �
� WPWCSÝLJ� HSPGKF� TP� QSJTUBMJ� OB
CSJLTFOTLP� JOWFTUJUVSP� ¦FQSBW� TF� UB� OJ� WF[BMB� OB
OFLP�VTUBMKFOP�USBEJDJKP��1SPUJ�QSWJ�NPäOPTUJ�HPWPSJ
EFKTUWP�EB�TP�4QBOIFJNJ�UBNLBKÝOKP�QPTFTU�P[OB¦F�
WBMJ�LPU�MBTUOP�	QSPQSJVN�QSPQSJFUBT�WFSB
�SFT�QB�KF
EB�LP�WPKWPEB�'JMJQ� MFUB������W� TWPKFN� UFTUBNFOUV
OBWBKB� 3FCSDP� FLTQMJDJUOP� J[W[BNF� EFTFUJOF� JO

��� 5BOHFM�(SBGFO�WPO�)FVOCVSH�TUS������TT�%PQTDI�(SBGFO
WPO�)FVOCVSH�TUS������

��� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU������
��� .)%$� 7***� ÝU�� ����� 1FUUFOFHH�6SLVOEFO�#VDI� "VGFO�

TUFJO�ÝU��DWJ��QSJN��-BDLOFS�#FTJU[�EFT�)PDITUJGUT�#SJYFO�TUS�
��o���

��� ¤���BMT�XJS� J[� FOFODIFS�WPO�WOTFSN� MJCFN�IFSSFO�CJTDIPG� +PIBO�
TTFO�WPO�#SJYFO�[F�MFIFO�HFIBCU�IBCFO¤�))4U"�"63�����o
*9o��EFMOB�PCK��W��.)%$�7***�ÝU������
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TPETUWP����;BNBO�QB�TQFU�JÝ¦FNP�PNFNCF�+VOFÝLJI
W�CSJLTFOTLJI�WJSJI�LKFS�CJ�LPU�ÝLPGJKTLJ�WB[BMJ�QSFK�
LPOF�QVTUJMJ� WTBK�LBLÝOP� ¦FQSBW�CFäOP� TMFE��%SVHB
NPäOPTU�TF�[EJ�OB�QSWJ�QPHMFE�OFPCJ¦BKOB�WFOEBS�KF
USFCB�QPKBTOJUJ�EB�UPWSTUOB�QSBLTB�CSJLTFOTLJN�ÝLP�
GPN�OJLBLPS�OJ�CJMB�UVKB��1PM�TUPMFUKB�QP[OFKF�W�¦BTV
LP� KF�CJMB� [� OBLVQPN�,POSBEB�"VGFOTUFJOTLFHB� 	P
UFN� QPESPCOFKF� W� OBEBMKFWBOKV
� GFWEOB� PCMBTU� OBE
ÇFMF[OP�,BQMP�	QPOPWOP 
�QPTUBWMKFOB�QPE�WQSBÝBK
TP� W� #SJLTOV� JNFMJ� W� JHSJ� ÝF� EWB� UBLÝOB� GFWEB�
LPSPÝLJ�8FJ�FOTUFJO� JO�LSBOKTLJ�(VUFOCFSH���F� TF
[EJKP� QSJ� QSWFN� ÝF� EPLBK� VNFTUOF� UFOEFODF� W[QP�
TUBWJUJ� TUBOKF� J[QSFE� MFUB� ����� LP� TP� HSBE� ÝF� QP�
EFMKFWBMJ�TWPKJN�NJOJTUFSJBMPN�8FJ�FOTUFJOTLJN�QB
KF� ÝMP�W�ESVHFN�QSJNFSV�o�QPEPCOP�LPU�NPSEB�QSJ
ÇFMF[OJ� ,BQMJ� o� [B� PCVKBOKF� MFHFOEF� J[� EBWOJOF�
%P� QPEPCOJI� UFäFOK� KF� QSJIBKBMP� UVEJ� W� OBTMFEOKJI
TUPMFUKJI�JO�EFKBOTLP�KF�#SJLTOV�VTQFMP�W�TQFDJGJ¦OJI
PLPMJÝ¦JOBI� MFUB� ����� QSFQSJ¦BUJ� WPKWPEP� 'SJEFSJLB
*7��EB�KF�TQSFKFM�PE�ÝLPGJKF�W�GFWE�NFE�ESVHJN�UVEJ
8FJ�FOTUFJO�(VUFOCFSH� JO�3FCSDP� 	TMFEOKB�EFKBO�
TLP�QSFETUBWMKB�QPTFTU�W�ÇFMF[OJ�,BQMJ
����(MFEF�OB
QPWFEBOP�KF�QPWTFN�NPäOP�EB�KF�EP�UBLÝOJI�EFKBOK
QSJIBKBMP�äF�QSFK��*O�USBO[JDJKTLP�PCEPCKF�QP�J[VNSU�
KV�4QBOIFJNPW�TF�[EJ�[B�LBK�UBLFHB�EPLBK�QSJNFSOP�

7SOJNP�TF�W�����TUPMFUKF�L�QMFNFOJUFNV�,FDMKV�
0� OKFHPWJ� JEFOUJUFUJ� IJTUPSJPHSBGJKB� ÝF� OJ� EPTFHMB
LPOTFO[B��,BEBS�KF�äF�QSJUFHOJM�QP[PSOPTU�[HPEPWJ�
OBSKFW�TP�HB�UJ�TLVÝBMJ�QPJTUPWFUJUJ�[�HSPGPN�$IBDJ�
MPN�$IBEBMIPIPN�	QSWP� JNF� KF�OBNSF¦�QPNBOKÝF�
WBMOJDB� ESVHFHB
� J[� .PäOJDF� VTUBOPWJUFMKFN� P[�
VTUBOPWOJN� EPOBUPSKFN� TBNPTUBOB� W� .PäBDV
	.PHHJP
� JO� LPMFHJBUOFHB� LBQJUMKB� W� %PCSMJ� WBTJ
	&CFSOEPSG
��UBLP�+BLTDI���JO�,MFCFM�LJ�HB�KF�HMFEF
OB� JNF� OKFHPWFHB� TUSJDB� QP� P¦FUPWJ� MJOJKJ� o� 1BCP
	1PQQP
� o� TLVÝBM� VWSTUJUJ� W� HFOFBMPHJKP� CBWBSTLJI
1JMHSJNJEPW���� 0ELBS� KF� )FJO[� %PQTDI� VUFNFMKJM
QSJQBEOPTU� HSPGB� $IBDJMB� "SJCPODFN��� TF� JTUPWF�
UFOKF�PCFI�$IBDJMPW�PQVÝ¦B����0TUBKB�QB�EFKTUWP�EB
TUB� UBLP�BSJCPOTLJ�HSPG�LPU� UVEJ�OKFHPW�OFHSPGPWTLJ
TPJNFOKBL� SB[QPMBHBMB�[� SPECJOTLP�QPTFTUKP� W�1PE�
KVOJ�P[��OB� PCNP¦KV� KVOTLF� HSPGJKF��0NFOKFOJ� QMF�
NFOJUJ�,FDFMK� KF�OBNSF¦�QPMFH�ÇFMF[OF�,BQMF�CSJL�
TFOTLJ� ÝLPGJKJ� USBEJSBM� UVEJ� QPTFTU� JNFOPWBOP

��� .)%$�7�ÝU������
��� 0� UFN�QPESPCOFKF� W��#J[KBL�(VUFOCFSH� JO�CSJLTFOTLB�QP�

TFTU�TUS�����o����QSFEWTFN����o����JO�QSJM����QSJ�¦FNFS�KF
QPUSFCOP�LPSJHJSBUJ�USEJUFW�W�[WF[J�T�GFWEJ�W�PLPMJDJ�ÇFMF[OF
,BQMF� OB� TUS�� ����� QSJ� PCSBWOBWJ� UFHB� QSPCMFNB� [� HVUFO�
CFSÝLF�QFSTQFLUJWF�TF�PCSPCOP�PCSBWOBWBOB�LPOUJOVJUFUB�QP�
TFTUJ� W�ÇFMF[OJ�,BQMJ� OJ� [EFMB� TQPSOB�� 1SJN�� UVEJ� -BDLOFS
#FTJU[�EFT�)PDITUJGUT�#SJYFO�TUS�����

��� +BLTDI�(FTDIJDIUF�,ÊSOUFOT�**�TUS���������o����
��� ,MFCFM�#SJYOFS�#FTJU[VOHFO�TUS�����
��� %PQTDI�"SJCPOFO�TUS����o���
��� "MJ�¦F�TF�J[SB[JN�UP¦OFKF��OPCFOP�PE�OPWFKÝJI�EFM�LJ�PCSBW�

OBWB�BMJ�TF�EPUJLB�HSPGB�$IBDJMB�HB�OF�TLVÝB�FOB¦JUJ�[� JTUP�
JNFOTLJN� CSJLTFOTLJN� USBEFOUPN� OQS��� )ÊSUFM�6SLVOEFO
.PHHJP� TUS�� ��o���� .FZFS�,BSQG� 6OCFLBOOUFS� #SJYOFS
)PDITUJGUTCFTJU[�TUS������

4VNNJUBT� MBDVT� P[�� [� 0CJOBOUJHFT� TFWVBT� 	�� WSI� KF�
[FSB
� LJ� KP� KF� SB[MJ¦OJN� JOUFSQSFUBDJKBN� OBWLMKVC
WFSKFUOP�USFCB�MPDJSBUJ�W�CMJäJOP�FOFHB�PE�QPEKVOTLJI
KF[FS�NPSEB�QSBW�W�4FMP� 	4FFMBDI
�PC� TFWFSOJ�PCBMJ
,MPQJOKTLFHB�KF[FSB�LPU�KF�QSFEMBHBM�+BLTDI���

7TFLBLPS� KF� QSJ� PCSBWOBWJ� CSJLTFOTLF� ÇFMF[OF
,BQMF�USFCB�JNFUJ�QSFE�P¦NJ�ÝJSÝP�CSJLTFOTLP�QPTFTU
OB�PCNP¦KV�KVOTLF�HSPGJKF�LJ�JNB�TWPKF�[B¦FULF�W�äF
PNFOKFOJ�"MCVJOPWJ� QPEFMJUWJ� HPTQPTUWB� ,BNFO� JO
(PTFMOF� WBTJ� JO� TF� KF� CJTUWFOP� PLSFQJMB� T� QSJEPCJU�
WBNJ� [B� ¦BTB�"MUXJOB� 	����o����
�� QPMFH�PNFOKF�
OJI� ÇFMF[OF� ,BQMF� JO� 4FMB� ÝF� (SBCBMKB� WBT� 	(SB�
CFMTEPSG
���ÇBNBOKF�	4BNNFMTEPSG
���7FTFMF�	7F�
TJFMBDI
��� (MVIJ� -FT� 	-BVDIFOIPM[
��� JO� .PLSJKF
	.ÚLSJBDI
����7TB� UB�QPTFTU� KF� J[WJSBMB�PE� SB[MJ¦OJI
USBEFOUPW� QPTFTUOP� VTJESBOJI� OB� PCNP¦KV� KVOTLF
HSPGJKF�NFE�LBUFSF�KF�TPEJM�UVEJ�QMFNFOJUJ�,FDFMK�W
LBUFSJLPMJ� SPE� äF� HB� VUFHOFKP� VNFTUJUJ� CPEP¦J� SB[�
JTLPWBMDJ��/FOB[BEOKF�OBMFUJNP�W�UFN�¦BTV�W�TPTFE�
OKFN� 3PäV� OB� OFEBWOP� PELSJUP� CSJLTFOTLP� HPT�
QPTUWP�#SF[OJDB� 	'SF�OJU[
� QSJ� ÀFOUKBLPCV� 	4U�� +B�
LPC
� LBUFSFHB� USBEFOUJ� TP� CJMJ� TQFU� QSJQBEOJLJ� äF
PNFOKFOF� SPECJOF� KVOTLJI� HSPGPW���� 7� CSJLTFOTLJ
QPTFTUOJ� TUSBUFHJKJ� CJ� TMFEOKF� MBILP� QSFETUBWMKBMP
WF[OJ� ¦MFO� P[��NPTU�NFE� ÝLPGJKTLJNB� HPTQPTUWPNB
#MFE�OB�(PSFOKTLFN� JO�,BNFO�W�1PEKVOJ��7FOEBS
KF� ÝLPGJKB� WTP� LPSPÝLP� QPTFTU� KVäOP� PE� %SBWF� JO
W[IPEOP� PE� 8FJ�FOTUFJOB� 	W� %SBWTLJ� EPMJOJ� OBE
#FMKBLPN
�J[HVCJMB�W�QPMJUJ¦OP�OFTUBCJMOJI�SB[NFSBI
OB� QSFMPNV� J[� ���� W� ���� TUPMFUKF���� 'FWE� ÇFMF[OB
,BQMB� CJ� CJM� UBLP� o� ¦F� TQSFKNFNP� SB[MJ¦JDP� P� LPO�
UJOVJUFUJ� o� [BEOKJ� PUP¦FL� LJ� CJ� USEPäJWP� LMKVCPWBM
QBSUJLVMBSJTUJ¦OJN�UFäOKBN�ÝF�EWF�TUPMFUKJ�BMJ�QB�o�W
OBTQSPUOFN�QSJNFSV�o�QSFQSPTUP�EFMJM�VTPEP�T�QSF�
PTUBMP�CSJLTFOTLP�QPTFTUKP�OB�UFN�PCNP¦KV�

/B�ÝF�CPMK�NBKBWJI�UMFI�TF�OBIBKBNP�OB�P[FNMKV
(VÝUBOKB� [B� LBUFSFHB� QSFE� ���� TUPMFUKFN� OJNBNP
OPCFOJI�QPEBULPW���F�QB�KF�NPHP¦F�TLMFQBUJ�J[�QP[�
OFKÝJI�OBWFEC�CJ�HVÝUBOKTLP�HPTQPTUWP�VUFHOJMP�OBK�
QP[OFKF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� QSFJUJ� W� MBTU
CBNCFSÝLF� ÝLPGJKF�� -FUB� ����� HB� KF� OBNSF¦� 6MSJL

��� +BLTDI�(FDTDIJDIUF�,ÊSOUFOT�**�TUS������1SFEOPTU�UFK�MPLBDJKJ
QSFE� ESVHJNJ� 	4FFCPEFO� PC� .JMMTUBUTLFN� KF[FSV� BMJ� 7SCB
	7FMEFO
�PC�7SCTLFN�HM��,MFCFM�#SJYOFS�#FTJU[VOHFO�TUS�
��o����LEP�CJ�VUFHOJ�QPNJTMJUJ�UVEJ�OB�+F[FSTLP�LJ�OJ�EBMF¦
PE�ÇFMF[OF�,BQMF
�EBKF�OFLB�CSJLTFOTLB�NFOKBMOB�QPHPECB
LKFS� TF� PNFOKFOB� MPLBDJKB� OBWBKB� W� OFQPTSFEOJ� [WF[J� [
HSBEPN�,BNFO�JO�WBTKP�4W��%BOJKFMB�	(SBCBMKB�WBT
�PCPKF�W
OFQPTSFEOJ�CMJäJOJ�,MPQJOKTLFHB�KF[FSB��3FEMJDI�5SBEJUJPOT�
CàDIFS�#SJYFO�ÝU������

�� 3FEMJDI�5SBEJUJPOTCàDIFS� #SJYFO� ÝU�� ��� ��� ��� ���� ���
��������

��� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU����������
��� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU�����������HMFEF�MPLBMJ�

[BDJKF�HM��,PT�(SBEJWP�***��TUS������PQ����
��� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU���������
��� 3FEMJDI�5SBEJUJPOTCàDIFS�#SJYFO�ÝU����������
��� .FZFS�,BSQG� 6OCFLBOUFS� #SJYOFS� )PDITUJGUTCFTJU[� TUS�

���o����
��� .FZFS�,BSQG� 6OCFLBOUFS� #SJYOFS� )PDITUJGUTCFTJU[� TUS�

���o����[�OBEBMKOKJNJ�SFGFSFODBNJ�
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7PWCSÝLJ� QSFKFM� W� GFWE� PE� CBNCFSÝLFHB� ÝLPGB� #FS�
UPMEB���� 7� SFWFS[V� TF� OBWBKB� EB� KF� GFWE� QPTUBM� WB�
LBOUFO� T� TNSUKP�)BSUOJEB� 	7*�
�0SUTLFHB� UB� QB� KF
VNSM� MFUB� ����� LPU� [BEOKJ� W� NPÝLJ� MJOJKJ� TWPKFHB
SPEV��7TFLBLPS�KF�OB�NFTUV�.SBWMKBLPWB�EPNOFWB
EB� KF� ÝMP� [B� EFEOJ� GFWE�0SUTLJI� LBS� KF� UVEJ� VTQFM
EPLB[BUJ�WTBK�[B�FOP�HFOFSBDJKP�OB[BK��-FUB������TF
NFE�QSJ¦BNJ�W�MJTUJOJ�&MJ[BCFUF�WEPWF�QP�)BSUOJEV
7�� JO�OKFOFHB�NMBEPMFUOFHB� TJOB�QSFK� PNFOKFOFHB
)BSUOJEB�7*��PNFOKB�%JUSJDVT�EF�(VUFOTTUFZO�QSFK�
LPOF�WJUF[�P[��NJMJU�QPLPKOFHB�)BSUOJEB���

,EBK� JO� OB� LBLÝFO� OB¦JO� KF� CBNCFSÝLB� ÝLPGJKB
QSJÝMB�W�QPTFTU�(VÝUBOKB�PTUBKB�[BWJUP�W�UFNP�LBLPS
UVEJ�UP�LEBK�JO�LBLP�HB�KF�J[QVTUJMB�J[�SPL�P[��KJ�KF�CJM
PEUVKFO��0NFOKFOJ� SFWFS[� KF�QSBW[BQSBW� FEJOB� WFTU
LJ�(VÝUBOK�QPWF[VKF�[�#BNCFSHPN�

7�[BEOKJ�¦FUSUJOJ����� TUPMFUKB� TP� UPSFK� WTF�PCSBW�
OBWBOP�P[FNMKF�[ESVäJMJ�W�TWPKJI� SPLBI�HSPGKF�7PW�
CSÝLJ�� QMJCFSÝLFNV� HPTQPTUWV� LJ� TP� HB� QPTFEPWBMJ
LPU� EFEOJ� BMPE� TP� MFUB� ����� EPEBMJ� TQBOIFJNTLP
EFEJÝ¦JOP�JO�BMJ�CSJLTFOTLJ�GFWE�ÇFMF[OP�,BQMP�MFUB
����� QB� ÝF� CBNCFSÝLJ� GFWE�(VÝUBOK�� %PNOFWB� TF
EB�KF�W�UB�LPNQMFLT�äF�UFEBK�TPEJMB�UVEJ�[HPSOKB�.F�
äJÝLB� EPMJOB� T��SOP� JO� .FäJDP� JO� QPWPEKF� +BWPS�
TLFHB�QPUPLB�LBS�TF�TJDFS�QSWJ¦�PNFOKB�MFUB������W
TLMPQV� BVGFOTUFJOTLF� QPTFTUJ���� 1P� +BLTDIV� OBK� CJ
TPEJMB� W� TLMPQ�QGBOOCFSÝLF� EFEJÝ¦JOF� QP�7PWCSÝLJI
JO� KF� CJMB� UPSFK� EFM� QMJCFSÝLFHB� BMJ� QB� HVÝUBOKTLFHB
HPTQPTUWB���

,PU� äF� SF¦FOP� TP�HSPGKF�7PWCSÝLJ�QP� FOJ� TUSBOJ
QPUPNDJ� QVTUSJÝLFHB� HSPGB� 0UXJOB� JO� 8JDICVSH
I¦FSF� CBWBSTLFHB� QBMBUJOTLFHB� HSPGB� JO� LPSPÝLFHB
WBMQPUB� )BSUXJHB� NFEUFN� LP� QP� ESVHJ� TUSBOJ� J[�
WJSBKP� J[� 4BÝLF�� 0UXJOPWB� JO� 8JDICVSHJOB� I¦J
8JDICVSH� TF� KF� OBNSF¦� QPSP¦JMB� T� QSJQBEOJLPN
TBÝLF�HSPGPWTLF�SPECJOF�	NPSEB�4FFCVSH�BMJ�QB�SPE�
CJOF� LJ� KF� CJMB� [� OKP� W� UFTOFN� TPSPETUWV
�(FSPN�
/KVO� TJO� QSBW� UBLP� JNFOPWBO�(FSP� WFMKB� [B� QSB�
P¦FUB� WPWCSÝLJI� HSPGPW���� /KFHPW� TJO� 7JMKFN� *�� KF
QSPUJ�LPODV�����TUPMFUKB�QSFOFTFM�SPECJOTLJ�TFEFä�LJ
TF�KF�QSFE�UFN�WFSKFUOP�OBIBKBM�W�1VTUSJÝLJ�EPMJOJ�OB
HSBE�7P	W
CSF�	)FVOCVSH�EBOFT�)BJNCVSH
�U��K��OB
P[FNMKF�W�-BCPUTLJ�EPMJOJ� JO� TPTFEOKJ�1PEKVOJ� LKFS
KF�SPECJOB� JNFMB�OBKPCTFäOFKÝF�QPTFTUJ� JO�WJÝKF� TPE�
TUWP����7�OBTMFEOKJI�EWFI�TUPMFUKJI�TP�7PWCSÝLJ�EP�
TFHMJ�WJTPL�QPMPäBK�W�LSPHV�LPSPÝLFHB�JO�ÝUBKFSTLFHB
QMFNTUWB� OKJIPWB�NP¦� QB� KF� UFNFMKJMB� OB� PCTFäOJI
QPTFTUWJI� OB� ,PSPÝLFN� 4QPEOKFÝUBKFSTLFN� JO
,SBOKTLFN��(PTQPEBSTLJ� JO�TPDJBMOJ�[FOJU�OB�LBUF�
SFHB�TF�KF�SPECJOB�QPW[QFMB�PC�LPODV�����TUPMFUKB�TF
KF� HPUPWP� OBKJ[SB[JUFKF� NBOJGFTUJSBM� W� HSPGV� 6MSJLV

��� .)%$� 7� ÝU�� ����� ,PMMFS�/FVNBOO�-FIFO� #BNCFSH� ÝU�
���

��� .SBWMKBL�1P¦FULJ�(VÝUBOKB�TUS������6#4U�&SHIGU��ÝU�����
��� 1FUUFOFHH�6SLVOEFO�#VDI�"VGFOTUFJO�ÝU��DDYMWJ�
��� +BLTDI�8VUUF�&SMÊVUFSVOHFO�*����TUS������
��� %PQTDI�(SBGFO�WPO�)FVOCVSH�TUS�����o����
��� %PQTDI�(SBGFO�WPO�)FVOCVSH�TUS������

***�� JO� OKFHPWJ� WPEJMOJ� WMPHJ� W� VQPSV� ÝUBKFSTLFHB� JO
LPSPÝLFHB� QMFNTUWB� QSPUJ� EFäFMOJNB� LOF[PNB� "M�
CSFIUV�)BCTCVSÝLFNV� JO� .BKOIBSEV� **�� (PSJÝLP�
5JSPMTLFNV��6QPS� 	����o����
�LBUFSFHB�W[SPLJ� TP
UJ¦BMJ� W� PC¦VUOFN� [BPTUSPWBOKV� QPMPäBKB� EFäFMOFHB
QMFNTUWB� W� NPEFSOJ[BDJKTLJI� UPLPWJI� LJ� KJI� KF� T
TFCPK�QSJOFTMB�WMBEBWJOB�)BCTCVSäBOPW� JO�(PSJÝLP�
5JSPMTLJI� KF� ILSBUJ� OBLB[BM� UVEJ� [B¦FUFL� [BUPOB
7PWCSÝLJI��1P�QPSB[V�JO�OFLBKMFUOFN�J[HPOV�KF�CJM
6MSJL�TJDFS�SFIBCJMJUJSBO�OKFHPWJ�QPMJUJ¦OJ�DJMKJ�W�LB�
UFSJI�TF�KF�P[JSBM�QSFEWTFN�OB�1PTBWJOKF�QB�TP�o�QP
TNSUJ�äFOF�"HOFT�WEPWF�WPKWPEF�6MSJLB� ***��4QBO�
IFJNTLFHB� KBOVBSKB� ����� UVEJ� EPLPO¦OP� o� [WP�
EFOFMJ���� ,PU� VHPUBWMKB� 5POF� 3BWOJLBS� KF� 6MSJL
7PWCSÝLJ� W� [BEOKJ� USFUKJOJ� ���� TUPMFUKB� TJTUFNBUJ¦OP
LPQJ¦JM�QPTFTU�JO�T�UFN�LSFQJM�TWPK�QPMPäBK�W�4BWJOKTLJ
JO� ÀBMFÝLJ� EPMJOJ� LKFS� TP� CJMB� PC� OBEFKBKP¦J� TF
VQSBWOJ� GVOLDJKJ� W� 4BWJOKTLJ�NBSLJ� QSJ¦BLPWBOKB� [B
VSFTOJ¦JUFW�OKFHPWJI�UFäFOK�QP�UFSJUPSJBMJ[BDJKJ�OBKCPMK
SFBMOB��1PSB[�OB�CPKOFN�QPMKV� QB� KF� UPL� EPHPELPW
VTNFSJM�ESVHBN��1PUFN�LP�TUB�PCB�6MSJLPWB�TJOPWB
VNSMB�CSF[�QPUPNDFW��'SJEFSJL�MFUB������JO�)FSNBO
�����T�¦JNFS�TP�7PWCSÝLJ�W�NPÝLJ� MJOJKJ� J[VNSMJ� KF
NPHP¦OP�HPTQPTUWP�SB[QBEMP��1SFLP�OKFHPWJI�I¦FSB
KF�QPTFTU�W�1PTBWJOKV�WF¦JOPNB�QSFÝMB�OB�ÇPWOFÝLF
QSFUFäOJ� EFM� LPSPÝLF� EFEJÝ¦JOF� TP� QSFW[FMJ� HSPGKF
1GBOOCFSÝLJ�NBOKÝF�EFMFäF�QB�QSFLP�PWEPWFMJI�äFOB
'SJEFSJLB� JO� )FSNBOB� UVEJ� "VGFOTUFJODJ� JO� HSPGKF
4DIBVOCFSÝLJ�� )FSNBOPWB� WEPWB� &MJ[BCFUB� TF� KF
OBNSF¦� MFUB������QPSP¦JMB�T�TDIBVOCFSÝLJN�HSPGPN
7JMKFNPN���

5BLP� KF� CJM� W� [B¦FULV� EWBKTFUJI� MFU� ���� TUPMFUKB
PCSBWOBWBOJ� QPTFTUOJ� LPNQMFLT� QPOPWOP� SB[ESPC�
MKFO��1MJCFSÝLP�HPTQPTUWP�KF�QSJQBEMP�1GBOOCFSÝLJN
HVÝUBOKTLP� JO�LBQFMTLP� T� LBUFSJNB� KF� HSPG�)FSNBO
MFUB� ����� KBN¦JM� KVUSOKP� TWPKJ� äFOJ� &MJ[BCFUJ� QB� KF
TQSWB�PTUBMP�W�OKFOJI�SPLBI����1PTFTU�W�ÇFMF[OJ�,BQ�
MJ� TUB�7PWCSÝLB�äF�W� MFUJI�����o�����[BTUBWJMB�HPS�
OKFHSBKTLFNV� PQBUV� W� LPO¦OJ� GB[J� [B� ���� NBSL
PHMFKTLJI� QGFOJHPW� EP� QPSBWOBWF� EPMHB� J[� MFUOJI
EPIPELPW����/B� UB� OB¦JO� KF� CJMB� [BTUBWMKFOB� QPTFTU
WFSKFUOP� QSPTUB� W� OFLBK� MFUJI� WFOEBS� KF� HPTQPTUWP
&MJ[BCFUB� TLVQBK� [� OPWJN� NPäFN� 7JMKFNPN
4DIBVOCFSÝLJN� MFUB� ����� [B� ����NBSL� TSFCSB� QSP�
EBMB�,POSBEV�"VGFOTUFJOTLFNV����5VEJ�HVÝUBOKTLP
HPTQPTUWP�KF�CJMP�QSFENFU�QPEPCOJI�QPTMPW��HSPGJDB
HB� KF� W� MFUJI� ����o����� [BTUBWMKBMB� PNFOKFOFNV

��� +BLTDI�(FTDIJDIUF�,ÊSOUFOT� **� TUS�����������3BWOJLBS�1P�
TFTU�HSPGPW�7PWCSÝLJI�TUS����o���

��� .)%$�7***�ÝU������
��� .)%$�7***�ÝU������
��� ÇF�QSFE�UFN�EWBLSBU�EFMOP��OBKQSFK����NBSL� MFUOJI�EPIPE�

LPW� J[� EPUJ¦OFHB� HPTQPTUWB� [B� QSFPTUBOFL� PEQMB¦JMB� OFLFHB
TUBSFKÝFHB� EPMHB� QPUFN� EPEBUOJ� ��NBSLJ� MFUOJI� EPIPELPW�
0SPäFO� #FOFEJLUJOFS�4UJGU� 0CFSCVSH� TUS�� ��o��� QSJN�
.)%$� 7***� ÝU�� ���� ���� JO� ���� LJ� W� [BEOKFN� SFHFTUV
[NPUOP�OBWBKB�QSPEBKP�PNFOKFOF�QPTFTUJ�

��� .)%$�*9�ÝU�����
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1FWBUB� 6MSJLB� ***�� 7PWCSÝLFHB� JO� OKFHPWFHB� TJOB
)FSNBOB� 	"34� "4� ����� ÝU�� ����� 	����o7**o��

�����	����o7**o��

�

"VGFOTUFJODV����5V�TF�TUWBS�OFLPMJLP�[BQMFUF��EFMJUFW
WPWCSÝLF�EFEJÝ¦JOF�OBN�OBNSF¦�[BSBEJ�J[HVCF�OFLB�
UFSJI�LMKV¦OJI�EPLVNFOUPW�OJ�[OBOB�W�WTFI�QPESPC�
OPTUJI��6TPEB�(VÝUBOKB�KF�CJMB�W�WFMJLJ�NFSJ�PEWJTOB
PE�VTPEF�$FMKB�LJ�TUB�HB�TLVQOP�EFEPWBMB�&MJ[BCFUB
JO�6MSJL�1GBOOCFSÝLJ�JO�äF�MFUB������WTBL�TWPK�EFMFä

��� ;BTUBWOJ�MJTUJOJ�TUB�CJMJ� J[EBOJ�W�MFUJI������JO�������QSWB�[B
����NBSL� TSFCSB� ESVHB� QB� [B� ����.)%$�7***� ÝU�� ����
.)%$�*9�ÝU�����

[BTUBWJMB�,POSBEV�"VGFOTUBJOTLFNV�[B�TLVQOP����
NBSL�TSFCSB��*[LMKV¦JUFW�OBEWTF�[BJOUFSFTJSBOFHB�'SJ�
EFSJLB�ÇPWOFÝLFHB�J[�UFI�EPHPWPSPW�KF�CJMB�W[SPL�[B
GBKEP� LBUFSF� QPSBWOBWP� KF� VSFKBMP� WF¦� BLUPW� NFE
ESVHJN� UVEJ� MF� QPTSFEOP� J[QSJ¦BOJ� UBJMQSJG� NFE
6MSJLPN� 1GBOOCFSÝLJN� JO� 'SJEFSJLPN� ÇPWOFÝLJN
OB�QPEMBHJ�LBUFSFHB�KF�CJMB�o�LPMJLPS�MBILP�EPNOF�
WBNP� J[� QP[OFKÝJI� WJSPW� o� &MJ[BCFUB� 4DIBVOCFSÝLB
J[QMB¦BOB�OKFO�EFM�$FMKB�QB�PCMKVCMKFO�'SJEFSJLV�LJ
KF� NPSBM� W� UB� OBNFO� "VGFOTUFJODV� J[QMB¦BUJ� ���
NBSL� TSFCSB� LBS� TF� KF� [HPEJMP� MFUB� ��������%FMJMOB
QPHPECB� QB� KF� NPSBMB� WLMKV¦FWBUJ� UVEJ� HVÝUBOKTLP
HPTQPTUWP� TBK� TF� ,POSBE� MFUB� ����� W� EPHPWPSV� T
'SJEFSJLPN� J[SFDOP� TLMJDVKF� OBOKP� UVEJ� W� UP¦LJ� LJ
HPWPSJ� P� 'SJEFSJLPWJ� J[SP¦JUWJ� QPMPWJDF� (VÝUBOKB���
5VEJ�W�UFN�QSJNFSV�MBILP�MF�EPNOFWBNP�EB�KF�CJMB
&MJ[BCFUB�J[QMB¦BOB�HPTQPTUWP�QB�TUB�TJ�1GBOOCFSÝLJ
JO� ÇPWOFÝLJ� SB[EFMJMB�� 7FSKFUOP� MBILP� UB� EPHPWPS
VNFTUJNP�W�¦BT�QSFE�KVSKFWJN������LP�TF�KF�J[UFLMB
"VGFOTUFJO¦FWB� [BTUBWOB� QPHPECB� [� &MJ[BCFUP�� J[
MFUB� ����� TF� KF� OBNSF¦� PISBOJMB� MJTUJOB� T� LBUFSP� KF
DFTBS�-VEWJL�QPUSEJM�OKFHPW�OBLVQ�7PWCFS�1MJCFSLB
JO� (VÝUBOKB� PE� 6MSJLB� 1GBOOCFSÝLFHB� [� EOF� ���
BQSJMB������QB�6MSJLPWB�QPCPUOJDB�,POSBEV�[B� [B�
KFUOP�WTPUP������NBSL�TSFCSB�LJ�KP�KF�NPHP¦F�QPWF�
[PWBUJ�T�UFN�OBLVQPN���

�F� TUSOFN�HPSOKF�NJTMJ� CJ� MBILP� WTFCJOP� PNF�
OKFOFHB� UBJMQSJG�B� W� EFMV� LJ� TF� OBOBÝB� OB� $FMKF� JO
(VÝUBOK�[�EPMP¦FOP�NFSP�WFSKFUOPTUJ� SFLPOTUSVJSBMJ
OFLBLP� UBLPMF��6MSJL�1GBOOCFSÝLJ� JO� 'SJEFSJL�ÇPW�
OFÝLJ� TUB� &MJ[BCFUJ� 4DIBVOCFSÝLJ� J[QMB¦BMB� UBLP
OKFOP� EFEPWBOP� QPMPWJDP� DFMKTLFHB� HPTQPTUWB� LPU
UVEJ� EFM� OKFOF� EPUF� LJ� KF� CJM� LSJU� [� HVÝUBOKTLJN
HPTQPTUWPN��4MFEOKF�TUB�TJ�SB[EFMJMB�DFMKTLP�QPMPWJDP
QB�KF�'SJEFSJL�PELVQJM�J[�"VGFOTUFJO¦FWF�[BTUBWF��5B
KF� QPUFN� o� MFUB� ����� LP� NV� KF� QPUFLMB� [BTUBWOB
QSBWJDB�OB�HVÝUBOKTLFN�HPTQPTUWV�o�PELVQJM�6MSJLPW
EFM� (VÝUBOKB� ÝUJSJ� MFUB� QP[OFKF� QB� KF� QSJEPCJM� ÝF
'SJEFSJLPWFHB�o�[�[BNFOKBWP�[B�TWPKF�[BTUBWOF�QSB�
WJDF�OB�EFMV�DFMKTLFHB�HPTQPTUWB��4�UFN�KF�CJMP�$FMKF
W� DFMPUJ� W� äPWOFÝLJI� SPLBI� MBTUOJL� HVÝUBOKTLFHB
HPTQPTUWB�QB�KF�QPTUBM�,POSBE�"VGFOTUFJOTLJ�

1P�EFTFUMFUOFN�QSFIPEOFN�PCEPCKV� KF�CJM� UPSFK
WFT� PCSBWOBWBOJ� QPTFTUOJ� LPNQMFLT� QPOPWOP� [ESV�
äFO�W�SPLBI�FOF�PTFCF�o�,POSBEB�"VGFOTUFJOTLFHB�
,POSBE�UFEBK�äF�EPMHPMFUOJ�LPSPÝLJ�EFäFMOJ�HMBWBS��
JO� PCFOFN� OPTJMFD� EFEOFHB� EFäFMOFHB� NBSÝBMBUB
WFSKFUOP� OBKWQMJWOFKÝJ� ¦MPWFL� OB� ,PSPÝLFN� TWPKFHB

��� 0�UFN�PCÝJSOP�,SPOFT�%JF�'SFJFO�WPO�4BOFDL����TT�QSFE�
WTFN���o���

��� $,-�ÝU������
��� 1FUUFOFHH�6SLVOEFO�#VDI�"VGFOTUFJO�ÝU��DYMWJJJ�	��.)%$

*9� ÝU�� ���
������ GVNGD[FIFO� IVOEFSU�NBSDI� TJMCFST� EFS� FS� WOT
TDIVMEJDI� HFXFTFO� JTU� ���� BO� EFN� DIBVG� EFS� IFSTDIFGU� EJF� FS� WPO
WOT�DIBVGU�IBU�����1FUUFOFHH�6SLVOEFO�#VDI�"VGFOTUFJO�ÝU�
DYYJJ��QPNBOKLMKJW�SFHFTU�W��.)%$�*9�ÝU������

��� %PNOFWOP�äF�PE� MFUB� �����8FCFSOJH�-BOEFTIBVQUNBOO�
TDIBGU�TUS�����
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1FWBU� ,POSBEB� "VGFOTUFJOTLFHB� 	"34� "4� ����� ÝU�
����� 	����o*9o��

� JO� SFMJFG� [� OKFHPWP� HSCPWOP
QPEPCP� OB� DFSLWJ� OFLEBOKFHB� TBNPTUBOB� LMBSJT� W
ÀFOUWJEV� 	4U�� 7FJU
� J[� MFUB� ����� 	'SÊTT�&ISGFME
(FTDIJDIUF�,ÊSOUFOT�TUS�����o���
�

¦BTB� KF� QSJQBEBM� HPSJÝLP�UJSPMTLJ�NJOJTUFSJBMOJ� SPE�
CJOJ�LJ�KF�QSBW�[�OKJN�EPäJWFMB�CMJTLPWJU�W[QPO�JO�äF
W� HFOFSBDJKJ� OKFHPWJI� WOVLPW� QSBW� UBLP� CMJTLPWJU
QSPQBE�� /KFHPW� P¦F� )FOSJL� **�� TF� KF� PE� LPODB
ÝFTUEFTFUJI� MFU����� TUPMFUKB� SFEOP�QPKBWMKBM� W� TQSFN�
TUWV� WPKWPEF�.BKOIBSEB� **��(PSJÝLP�5JSPMTLFHB� JO
TJ� W� OKFN� W� EPCSJI� EWFI� EFTFUMFUKJI� [BHPUPWJM
VHMFEFO� QPMPäBK��� T� ¦JNFS� KF� TJOV� UMBLPWBM� TPMJEOP
QPU�EP�VTQFIB��,POSBEPW�WMPäFL�W�TWPK�W[QPO�KF�CJMB

��� 8FCFSOJH�-BOEFTIBVQUNBOOTDIBGU�TUS�����

[WFTUB� JO� QPäSUWPWBMOB� TMVäCB� UFS� VTQFI�OB� CPKOFN
QPMKV��;B¦FUFL�OKFHPWFHB�W[QPOB�OB�,PSPÝLFN�KF�o
JSPOJ¦OP�o�QSFETUBWMKBM�QSBW�VQPS�EFäFMOFHB�QMFNTUWB
����o����� LJ� KF� QPLPQBM� 7PWCSÝLF�� .BKOIBSE
NV� KF� [B� [BTMVHF� QSJ� [BUSUKV� UF� WTUBKF� QPEFMJM� HSBE
,BSMTCFSH� JO� VSBE� EFEOFHB� EFäFMOFHB� NBSÝBMB���
ÀUJSJ� EFTFUMFUKB� QP� PEMP¦JMOJ� CJULJ� KF� ,POSBE� QPTF�
EPWBM�OF�MF�TJNCPMOP�OBTMFETUWP�TWPKFHB�OFLEBOKFHB
OBTQSPUOJLB�o�WPEJMOJ�QPMPäBK�NFE�LPSPÝLJN�QMFN�
TUWPN�o�UFNWF¦�UVEJ�EFKBOTLP�o�WF¦JOP�OFLEBK�WPW�
CSÝLJI�HPTQPTUFW�OB�,PSPÝLFN�

5PEB� ¦BT�(PSJÝLP�5JSPMTLJI� TF� KF� J[UFLBM� JO� äF
UBLPK�PC�OBTUPQV�)BCTCVSäBOPW�MFUB������TF�KF�QP�
MPäBK�"VGFOTUFJODFW�OB�,PSPÝLFN�OFLPMJLP�[BNBKBM�
/F� HMFEF� OB� UP� EB� KF� PCESäBM� EFEOJ�NBSÝBMBU� WTP
QPTFTU� JO� VHMFE� TF� KF� NPSBM� ,POSBE� PEQPWFEBUJ
VSBEV�EFäFMOFHB�HMBWBSKB�LJ�HB�KF�VUFMFÝBM����MFU��7
¦BTV� LSBULF� WFOEBS� JOUFO[JWOF� WMBEBWJOF� 3VEPMGB
*7�� TUB� TF�,POSBEPWB� TJOPWB�QPOPWOP�EPLPQBMB�EP
HMBWBSTLJI�GVOLDJK�o�'SJEFSJL�OB�,PSPÝLFN�,POSBE
QB�OB�,SBOKTLFN�o�WFOEBS�TUB�KJI�[�VEFMFäCP�W�[BSPUJ
QSPUJ� WPKWPEJ� UVEJ�QSBW� LNBMV� [BQSBWJMB����7� UB� ¦BT
TPEJ�UVEJ�BVGFOTUFJOTLB�GFWEOB�QPESFEJUFW�)BCTCVS�
äBOPN��MFUB������TP�CJMJ�OBNSF¦�'SJEFSJL�T�TJOPWPNB
JO�OKFHPW�CSBU�,POSBE�QSJNPSBOJ�WTF�TWPKF�BMPEF� JO
DFSLWFOF�GFWEF� J[SP¦JUJ�WPKWPEBN�3VEPMGV� *7��'SJ�
EFSJLV�"MCFSUV�JO�-FPQPMEV�PE�LBUFSJI�TP�KJI�QSF�
KFMJ�OB[BK�W�GFWE���

0EMP¦JMOJ�VEBSFD�NPHP¦OJ�SPECJOJ�QB�TUB�[BEBMB
OKFOB� [BEOKB� QSFETUBWOJLB� 'SJEFSJLPWB� TJOPWB� PCB
JNFOPWBOB�QP�P¦FUV�W�LBUFSJI�TF�KF�SB[P¦BSBOKF�OBE
SPECJOTLP�VTPEP�	QSFEWTFN�J[HVCB�WJTPLJI�VQSBWOJI
QPMPäBKFW� JO� J[HVCB� EFEJÝ¦JOF� QP� TUSJDV� LJ� KF� VNSM
CSF[� PUSPL
��� TUPQOKFWBMP� EP� TLSBKOJI�NFKB� JO� QSF�
SBTMP�W�PCPSPäFO�VQPS�QSPUJ�EFäFMOFNV�LOF[V�WFMJ�
LJI�SB[TFäOPTUJ�LJ�QB�TF�KF�o�ESVHB¦F�LPU�TFEFNEFTFU
MFU�QSFE� UFN�[B�7PWCSÝLF� o� LPO¦BM� T� UBLPKÝOKJN� JO
QPQPMOJN�QSPQBEPN�SPECJOF��1P�EWPNFTF¦OFN�PC�
MFHBOKV� 1MJCFSLB� KF� CJMP� NFTUP� QPäHBOP� PLPMJDB
PQVTUPÝFOB� PCB� 'SJEFSJLB� QB� KF� QP� LPO¦OJ� QSFEBKJ
EPMFUFMB�EPTNSUOB�LPOGJOBDJKB����)BCTCVSäBOJ�TP�TF
QPMBTUJMJ� WTF� BVGFOTUFJOTLF� QPTFTUJ� [B� LBS� TP� MFUB
�����LPO¦OP�EPCJMJ�UVEJ�CMBHPTMPW�TLFTBOFHB�'SJEF�
SJLB�	OKFHPW�CSBU�KF�NFEUFN�VNSM
�LJ�KF�QP����MFUJI
MF�QSJÝFM�OB�TWPCPEP�o�P¦JUOP�[B�DFOP�PEQPWFEJ�WTFN
[BQMFOKFOJN�HPTQPTUWPN�JO�QPTFTUJ�UFS�WTBLSÝOJ�PE�
ÝLPEOJOJ�[B�EPMHPMFUOP�VKFUOJÝUWP���

��� 8FCFSOJH�-BOEFTIBVQUNBOOTDIBGU�TUS�����
��� 8FCFSOJH�-BOEFTIBVQUNBOOTDIBGU�TUS������)FSNBOO�)BOE�

CVDI�TUS����o���
��� 1FUUFOFHH�6SLVOEFO�#VDI�"VGFOTUFJO�ÝU��DDYMWJ�
��� .)%$� 9� ÝU�� ����� QSJN�� "FMTDILFS�(FTDIJDIUF� ,ÊSOUFOT

TUS������
��� .)%$�9�ÝU�������)FSNBOO�)BOECVDI� TUS����o����"FM�

TDILFS� (FTDIJDIUF� ,ÊSOUFOT� TUS�� ����� 'SÊTT�&ISGFME� (F�
TDIJDIUF�,ÊSOUFOT�TUS�����o����

��� .)%$�9�ÝU�������
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1PE�)BCTCVSäBOJ� KF�PCSBWOBWBOJ�QPTFTUOJ�LPN�
QMFLT� QSFÝFM� W� TLMPQ� EFäFMOPLOFäKJI� HPTQPTUFW�� 0
PCTFHV�SB[EFKBOKB�W�1MJCFSLV�OB[PSOP�HPWPSJ�MJTUJOB
T� LBUFSP� TUB� WPKWPEJ� "MCFSU� JO� -FPQPME� OPWFNCSB
�����USäBOPN�QPEFMJMB�NFTUOF�QSBWJDF��7�OBSBDJKJ�TF
OBWBKB�EB�KF�CJM�USH�QPäHBO�JO�PQVTUPÝFO�EP�UF�NFSF
EB�TJ�CSF[�WPKWPETLF�QPNP¦J�OF�CJ�PQPNPHFM����;BUP
KF�CJMB�QPWTFN�MPHJ¦OP�FOB�QSWJI�OBMPH�LJ� TP� TJ� KJI
[BEBMJ� OPWJ� MBTUOJLJ� PCOPWB� W� CPKJI� PQVTUPÝFOFHB
VSCBOFHB� [BMFEKB� PCMBTUOFHB� JO� VQSBWOFHB� DFOUSB
HPTQPTUWB�OB�QMJCFSÝLFN�HSBEV��1SJWJMFHJK�KF�CJM�UPSFK
EFM�PCOPWF� JO�VUSEJUWF�OPWPQSJEPCMKFOFHB� UFSJUPSJKB
LJ�KF�PC¦VUOP�PLSFQJM�HPTQPEBSTLJ�QPMPäBK�)BCTCVS�
äBOPW�OB�,PSPÝLFN��/J�KBTOP�W�LPMJLÝOJ�NFSJ�TP�TF
TQSFNFNCF� EPUBLOJMF� VQSBWF� HPTQPTUWB�� ,PU� LBäF
TP�TF�)BCTCVSäBOJ�W�[B¦FULV�ESäBMJ�VUF¦FOJI�QPUJ�TBK
KF� OFLEBOKJ� BVGFOTUFJOTLJ� QPTFTUOJ� LPNQMFLT� UVEJ
QPE�OPWP�VQSBWP�PISBOKBM�JOUFHSJUFUP�WTBK�OBTMFEOKJI
OFLBK� EFTFUMFUJK�� ,P� KF� WPKWPEB� -FPQPME� W� [B¦FULV
PTFNEFTFUJI�MFU�����TUPMFUKB�HPTQPTUWP�[BTUBWJM�)VHV
%FWJOTLFNV�KF�UP�QPMFH�1MJCFSLB�(VÝUBOKB�JO�ÇF�
MF[OF� ,BQMF� [BKFNBMP� UVEJ� HSBEPWF� 3FCSDP� ,SOPT
	(VSOJU[
�QSJ�$FMPWDV�JO�8JMEFOTUFJO�PC�QPUJ�QSPUJ
-KVCFMKV����7�EFäFMOPLOFäKJI�PCSB¦VOJI�J[�MFU�����o
�����TF�QPMFH� UFHB�PNFOKB� UVEJ�OFLEBK� BVGFOTUFJO�
TLB�HPSOJOTLB�QPTFTU�W�PLPMJDJ�.BSJCPSB���

)BCTCVSÝLB�PTWPKJUFW�1MJCFSLB�KF�LPÝ¦FL�W�NP[B�
JLV� JO� MBILP� SF¦FNP� UJQJ¦FO� QSJNFS� VWFMKBWMKBOKB
GPSNBMOF� JO� SFBMOF� NP¦J� JO� T� UFN� LSFQJUWF� UFSJ�
UPSJBMOJI� JO� HPTQPEBSTLJI� QP[JDJK� [� EPMHPSP¦OJN
USFOEPN� VTNFSKFOJN� L� BCTPMVUOFNV� PCWMBEPWBOKV
QSPTUPSB���FQSBW� MFHJUJNOB� JO�EF� GBDUP� OJLPMJ� PTQP�
SBWBOB�WPKWPETLB�PCMBTU�OBE�HPTQPTUWPN�QB�OJ�PTUBMB
JNVOB�OB�QPMJUJ¦OF�ÝQFLVMBDJKF��*[�MFUB������KF�OBN�
SF¦�EPLVNFOUJSBO�[BOJNJW�QPTLVT�LBUFSFHB�OFEWP�
NFO� OBNFO� KF� CJM� o� ¦FQSBW� NPSEB� [BNJÝMKFO� EPM�
HPSP¦OP�JO�W�VQBOKV�OB�NPSFCJUOF�VHPEOF�SB[NFSF
o� TQPELPQBUJ� UP� PCMBTU�� %OF� ��� BQSJMB� UFHB� MFUB� KF
DFTBS� 4JHJTNVOE� W� [BLVMJTKV� LPODJMB� W� ,POTUBODJ
)FSNBOV�$FMKTLFNV�QPEFMJM� HSBE�1MJCFSL� TLVQBK� [
HPTQPTUWPN�JO�WTFN�QSJQBEBKP¦JN�LPU�ESäBWOJ�GFWE
QSJ�¦FNFS�TF�[B�QSBWOP�QPEMBHP�UFK�QPEFMJUWJ�OBWBKB
EFEPWBOKF����/J� KBTOP�LBLÝOF�EPLVNFOUF� KF�PC� UFK
QSJMPäOPTUJ� )FSNBO� QSFEMPäJM� DFTBSKV�� NPSEB� CJ� TF
MBILP�TLMJDFWBM�OB�EFEJÝ¦JOP�QP�J[VNSMJI�TPSPEOJLJI
1GBOOCFSÝLJI� ¦FQSBW� WFNP� EB� TP� UJ� HPTQPTUWP
QSPEBMJ�� 1PEFMJUFW� QB� UVEJ� T� TUSBOJ� OKFHPWFHB� [FUB
DFTBSKB�4JHJTNVOEB�OJ�CJMB� MFHJUJNOB��LPU�SF¦FOP� KF
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��� -BDLOFS� 3FDIOVOHTCVDI� "MCSFDIUT� ***�� TUS�� ��� ����� %FM
HPSOJOF� QSJ� .BSJCPSV� LJ� KF� TPEJMB� W� PLWJS� SPECJOTLF� BMP�
EJBMOF� QPTFTUJ� KF� 'SJEFSJL� "VGFOTUFJOTLJ� MFUB� ����� QPEFMJM
LMBSJTBN�W�ÀU��7JEV�OB�,PSPÝLFN��(;.�*7�ÝU�����

��� 3*�9*�ÝU��������¤4JHNVOE�CFMFIOU�EFO�(S��)FSNBOO�W��$JMMZ
NJU� EFS� EFNTFMCFO� BVT� FJOFS� &SCTDIBGU� [VHFGBMMFOFO� 	3FJDIT�
MFIFO
�'FTUF�#MFJCVSH�	1MFZ�
�JO�,ÊSOUFO� ¤

CJM�1MJCFSL�QSWPUOP�WPWCSÝLJ�QGBOOCFSÝLJ�JO�BVGFO�
TUFJOTLJ� BMPE�PE� MFUB������WPKWPETLJ� JO�OF� ESäBWOJ
GFWE�� 4JDFS� MBILP� UP� EFKBOKF� QPTUBWJNP� W� LPOUFLTU
OBLMPOKFOPTUJ� LJ� KP� KF� 4JHJTNVOE� W� UFN� ¦BTV� J[LB�
[PWBM�$FMKTLJN� 	W� [BIWBMP
� [B� [BKFUOB� EFOBSOB� QP�
TPKJMB��1SBW�J[�EOJ�PLPMJ�PNFOKFOFHB�EBUVNB�KF�[OB�
OJI�ÝF�OFLBK�DFTBSTLJI�QPEFMJUFW�NFE�LBUFSJNJ�OJTP
WTF� QSBWOP� OFTQPSOF���� ;BFOLSBU� UVEJ� OJ� OPCFOJI
EPLB[PW� EB� CJ� UB� QPEFMJUFW� W� QSBLTJ� TUPQJMB� W� WF�
MKBWP���
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/BW[OPUFS� KF�QMJCFSÝLP�HPTQPTUWP�LB[BMP�[B� TWPK
¦BT� UJQJ¦OP�QPEPCP�LJ� KP� KF�NP¦�QSJQJTBUJ� V¦JOLPN
EFMPWBOKB� GFWEBMOF� SB[ESPCMKFOPTUJ���F� MBILP� SF[VM�
UBOUJ� TJMOJD� OB� OJWPKV� HPTQPTUFW� BMJ� VSBEPW� 	PCTFä�
OFKÝJI� QPTFTUOJI� FOPU� [ESVäFOJI� QPE� PLSJMKFN
VQSBWOFHB� DFOUSB� OB� OFLFN� HSBEV
� W� UFN� QSJNFSV
OFLBLP� PE� ¦BTB� WPWCSÝLJI� HSPGPW� EBMKF� QSJQJÝFNP
QPWF[PWBMFO� [OB¦BK� QB� TP� CJMF� UFOEFODF� OB� OJWPKV
QPTBNF[OFHB� HPTQPTUWB� 	UPSFK� OB� OJWPKV� MF�UFNV
QSJQBEBKP¦JI�NBOKÝJI�QPTFTUOJI� FOPU�o�LNFUJK� JQE�

SBWOP�PCSBUOF�

(PTQPEKF� TP� TF� PE� WTFHB� [B¦FULB� QSJ� J[WBKBOKV
PCMBTUJ�OB�TWPKFN�P[FNMKV�PQJSBMJ�OB�NJOJTUFSJBMF�JO
WB[BMF� LJ� TP� KJN� W� [BNFOP� [B� TMVäCP� JO� [WFTUPCP
QPEFMKFWBMJ� QPTFTU� W� GFWE�� 5BLP� MBILP� VHPUBWMKBNP
[B�WF¦JOP� SPEPW�LJ� TP� W[OJLOJMJ�OB�P[FNMKV�QMJCFS�
ÝLFHB� HPTQPTUWB� BMJ� CJMJ� OBOK� OBTFMKFOJ� 	.JOOFO�
CFSÝLJ�1MJCFSÝLJ�(VÝUBOKTLJ�3FCSÝLJ�ÇFOFÝLJ
�QSJ�
QBEOPTU� HSPGPN� 7PWCSÝLJN� JO�BMJ� QP[OFKF� HPTQP�
EPN�"VGFOTUFJOTLJN� UFS�QPTFEPWBOKF�OKJIPWJI� GFW�
EPW����5PWSTUOB�QSBLTB�KF�WPEJMB�W�QPTUPQOP�ESPCMKF�
OKF� äF� UBLP� OFTLMFOKFOF� QPTFTUJ�� 1PQPMOFKÝP� TMJLP
UBLÝOFHB� TUBOKB� KF� NPHP¦F� QPEBUJ� [B� IBCTCVSÝLP
PCEPCKF�� 3B[MJ¦OF� GFWEOF� QPEFMJUWF� QSFEWTFN� J[
EWBKTFUJI� JO� USJEFTFUJI� MFU� ���� TUPMFUKB� J[LB[VKFKP
PLPMJ�����FOPU� GFWEOF�QPTFTUJ�WF¦JOPNB�P[OB¦FOJI
LPU�LNFUJKF�	IVCB
�BMJ�QPTFTUWB�	HVU
�PE�UFHB�PLWJS�
OP� ���� OB� PCNP¦KV� QMJCFSÝLFHB� VSBEB� ��� OB� PC�
NP¦KV�HVÝUBOKTLFHB����OB�P[FNMKV�LBQFMTLFHB�JO���
OB�PCNP¦KV�VSBEB��SOB����.FE�GFWEOJLJ�QMJCFSÝLFHB
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HPTQPTUWB�KF�J[TUPQBMB�QP�QPSFLMV�ÝWBCTLB�SPECJOB�J[
&SPM[IFJNB�LBUFSF�QSJQBEOJLJ�TP�QSFKLPOF�QSJÝMJ�OB
,PSPÝLP�W�TMVäCJ�)BCTCVSäBOPW��ÇF�MFUB������OBMF�
UJNP� OB� FOFHB� J[NFE� OKJI� 8JHPMFJTB� W� ESVäCJ� T
,POSBEPN�"VGFOTUFJOTLJN�JO�TJDFS�NV�KF�TMFEOKJ�[B
QPTPKFOP� WTPUP� EFOBSKB� [BTUBWJM� HSBE� 4FFCVSH� PC
7SCTLFN� KF[FSV���� .PSEB� KF� äF� W� UFN� ¦BTV� [B¦FM
QSJEPCJWBUJ�GFWEF�OB�P[FNMKV�QMJCFSÝLFHB�HPTQPTUWB
WTFLBLPS� QB� TF� KF� SPECJOB� UV� V¦WSTUJMB� W� OBTMFEOKJI
EFTFUMFUKJI��8JHPMFJT�KF�W�[B¦FULV�����TUPMFUKB�JNFM�W
GFWEV� TQPEOKJ� HSBE� (VÝUBOK� JO� ��� IVC� W� QSJQBEB�
KP¦FN� HPTQPTUWV� LBS� KF� QP[OFKF� QSPEBM�&CFSIBSEV
,PMOJÝLFNV����,BS�����LNFUJK�OB�P[FNMKV�DFMPUOFHB
HPTQPTUWB�QB�KF�JNFM�W�QSJCMJäOP�JTUFN�¦BTV�W� GFWEV
)FOSJL�[�&SPM[IFJNB��7FT�UB�QPTFTUOJ�LPNQMFLT�TP
JNFMJ�MFUB������TLVQOP�W�GFWEV�OKFHPWJ�EFEJ¦J�)BOT
[�&SPM[IFJNB�6MSJL�JO�,POSBE�%BDIBVFSKB�UFS�5P�
NBä�JO�-VEWJL�[�3PUFOTUFJOB����%WF�MFUJ�QP[OFKF�TP
HB�QSPEBMJ�,POSBEV�,SBJHV�OKFHPW�TJO�8PMGHBOH�QB
MFUB������)BOTV�6OHOBEV�LJ� TF� KF� EFTFUMFUKF� QSFE
UFN� VTUBMJM� OB� ÇFOFLV� 	4POOFHH
���� 0C¦VUOFKÝP
GFWEOP�QPTFTU�OB�PCNP¦KV�HPTQPTUWB�	OFLBLP�SBOHB
���LNFUJK
�TP�QPTFEPWBMJ�ÝF�(VÝUBOKTLJ�.PTTSPTUFSKJ
JO�[B�OKJNJ�)BHOJ�8FJTQSJBDIFSKJ�UFS�0CEBDIFSKJ���

5B� GFWEOB� QPTFTU� KF� QSFETUBWMKBMB� EPCSP� USFUKJOP
	DB�� ���
� DFMPUOF� EPNOFWOF� BHSBSOF� QPTFTUJ� HPT�
QPTUWB��1PEBUFL�KF�QPUSFCOP�KFNBUJ�[�EPMP¦FOP�NFSP
SF[FSWF�TBK�KF�VHPUBWMKBOKF�QPTFTUOFHB�TUBOKB�QMJCFS�
ÝLFHB�HPTQPTUWB�W�����TUPMFUKV�EPLBK�UFäBWOP��*[�PC�
TUPKF¦JI�PCSB¦VOPW�UFI�QPEBULPW�[B�DFMPUOP�P[FNMKF
OJ�NPHP¦F� J[MVÝ¦JUJ� OBKTUBSFKÝJ� PISBOKFOJ� VSCBSKJ� QB
EBUJSBKP� W� MFUP� �������� 4JDFS� KF� W� OKJI� OBKUJ� QSFDFK
SFMJLUPW�LJ�LBäFKP�OB�UP�EB�TP�CJMF�QSWPUOF�QSFEMPHF
QSFDFK�TUBSFKÝF�	VQPSBCB�PHMFKTLJI�QGFOJHPW�JO�UPMNB�
¦FOKF� OKJIPWF� WSFEOPTUJ� [� ��� EVOBKTLFHB� QGFOJHB
LBäF�OB�J[WPS�WTBK�W�QSWJ�QPMPWJDJ�����TUPMFUKB
���WFO�
EBS�TQSFNFNC�W�QPTFTUOFN�TUBOKV�	OB�TVNBSOJ�SBW�
OJ
�OJ�NPHP¦F�J[LMKV¦JUJ�W�OFLFN�PNFKFOFN�PCTFHV
QB�TP�DFMP�[FMP�WFSKFUOF��,MKVC�WTFNV�TF�NPSBNP�PC
QPNBOKLBOKV� VTUSF[OJI� WJSPW� [BUF¦J� L� SFUSPHSBEOJ
QSPKFLDJKJ�QSJCMJäOP�TUPMFUKF�NMBKÝFHB�TUBOKB����5FEBK
������������������������������������������������
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��� 6SCBS�VSBEB�1MJCFSL������,-"�")4�����C�� VSCBS� VSBEB

ÇFMF[OB�,BQMB������,-"�")4������VSCBS�[B�VSBEB�(VÝ�
UBOK� JO��SOP� ����� 4U-"� -""�� "�� BOUJRVVN� **� ,� ��
4UPDLVSCBS� ������ 	VSCBSKB� TUB� WF[BOB� TLVQBK�� ¦SOKBOTLJ� TF
[B¦OF�OB�GPM�����h
�

��� /QS��VSCBS�VSBEB�(VÝUBOK������4U-"�-""��"��BOUJRVVN
**�,����4UPDLVSCBS�������GPM�����h��7�DFOJUWJ�J[�MFUB�����
KF�EFOJNP�VQPÝUFWBOP�PE����JI�MFU�EBMKF�WFMKBWOP�SB[NFSKF
������	,-"�")4�����+�GPM���h
�

��� 1SJ�UFN�TP�J[�PCSBWOBWF�J[LMKV¦FOF�LBKäF�LPU�SF[VMUBU�NMBKÝF
LPMPOJ[BDJKF�OBTQSPUOP�QB�TP�QVTUPUF�VQPÝUFWBOF�LPU�PCJ¦BK�
OF�OBTFMKFOF�IVCF�

KF� QMJCFSÝLP� HPTQPTUWP� PCTFHBMP� ���� IVC�� ���� W
VSBEV� 1MJCFSL� ��� W� VSBEV� ÇFMF[OB� ,BQMB� ���� W
HVÝUBOKTLFN�JO�����W�¦SOKBOTLFN�VSBEV��,�UFNV�KF
USFCB� QSJÝUFUJ� ÝF� QP� PTFN� NMJOPW� JO� UBWFSO�� 4
QSJCMJäOP� UPMJLÝOJN� PCTFHPN� QPTFTUJ� TFWFEB� T� QSJ�
ESäLPN�NPSBNP�SB¦VOBUJ�UVEJ�W�����TUPMFUKV�

5BC�� ��� 1PTFTU� HPTQPTUWB� 1MJCFSL� 	QP� GFWEOJ� LOKJHJ
����o�����JO�VSCBSKV�����
�

,PU� LPOUSPMOJ� WJS� MBILP� TMVäJ� TJDFS� [FMP� TLSCOB
DFOJUFW� EPOPTB� J[� MFUB� ����� OBSFKFOB� OB� QPEMBHJ
OBUBO¦OFHB�QPQJTB�QPTFTUJ�QMJCFSÝLFHB�TDIBGGFSBNU�B
LJ�QB�KF�UFEBK�PCTFHBM�MF�PäKJ�VSBE�1MJCFSL��1PQJT�TUB
OB� DFTBSTLJ� VLB[� J[WFEMB� DFMKTLJ� HMBWBS� "OESFK
)PDIFOXBSUFS�JO�PTLSCOJL�MKVCMKBOTLFHB�ÝLPGJKTLFHB
HPTQPTUWB�)BOT�,BTUOFS�JO�TJDFS�W�[WF[J�[�[BLVQPN
'SJEFSJLB� -BNCFSHFSKB�� $FOJUFW� OBK� CJ� TMVäJMB
ESäBWOJ� BENJOJTUSBDJKJ� LPU� PSJFOUBDJKB� QSJ� EPMP¦BOKV
OBEBMKOKJI�[BLVQOJI�QPHPKFW����/KFOB�QPPCMBÝ¦FODB
TUB� QPMFH� PTUBMFHB� 	EFTFUJO� PEWFUÝ¦JOF� ���
� OBÝUFMB
���� IVC� PE� UFHB� LBS� ���� PQVTUFMJI� WFOEBS� MF� ��
QPQPMOPNB�NFEUFN� LP� KF� CJMP� PTUBMJI� ��� PCEFMP�
WBOJI��;HPMK�TVNBSOP�PCSBWOBWBOJ�HVÝUBOKTLJ�VSBE�KF
PCTFHBM�����IVC�PE�LBUFSJI�KF�CJMP����QSBWJI�JO���
PCEFMPWBOJI� QVTUPU�� 5F� ÝUFWJMLF� TP� W� QPWQSF¦KV� [B
PLPMJ�����OJäKF�PE�UJTUJI�J[�[HPEOKFHB�����TUPMFUKB�

3B[FO�UFHB�KF�HPTQPTUWP�QPTFEPWBMP�UVEJ�EWB�EJT�
MPDJSBOB�QPTFTUOB�TLMPQB��1SWJ�o�W�PLPMJDJ�,SOPTB�o
KF� QSFDFK� WQSBÝMKJW� TBK� TF� QPMFH� HSBEV� 	LBUFSFHB
PTLSCOJL� KF� SFEOP� QSFKFNBM� MFUOP� QMB¦P� J[� QMJCFS�
ÝLFHB� VSBEB
� JO� QSJTUBWF� 	[B� LBUFSP� TP� TF� TUSPÝLJ
BEBQUBDJKF�MFUB������LSJMJ�J[�JTUFHB�WJSB
�W�PCSB¦VOJI
OF�PNFOKB�QSBLUJ¦OP�OJ¦����1B¦�QB� KF�OFLPMJLP�CPMK
PQSJKFNMKJW�ESVHJ�QPTFTUOJ�TLMPQ�W�PLPMJDJ�.BSJCPSB�
5BN� KF� QMJCFSÝLFNV� HPTQPTUWV� QSJQBEBMP� OFLBK
HPSTLPQSBWOJI� WJOPHSBEPW� 	[� MFUOJN� EPOPTPN� ��
WFEFS�WJOB
�JO���DFO[VBMOJI�FOPU����;BNFULJ�UF�QP�
TFTUJ� TFHBKP� W� QSWP� USFUKJOP� ���� TUPMFUKB� LP� KF� NB�
SJCPSTLF�WJOPHSBEF�OB¦SUOP�LVQPWBM�,POSBE�"VGFO�

��� ,-"�")4�����+�GPM����
��� 1SJN��TQPEBK�PQ������
��� 0CSB¦VOJ�[HPMK�TVNBSOP�OBWBKBKP�[OFTFL�DFO[VBMOJI�EBKBUFW

	),"�)4�����GPM�������h
�LJ�QB�TF�EP�QGFOJHB�OBUBO¦OP
TLMBEB�T�TFÝUFWLPN�EBKBUFW�¤EFT�[JOTHFMU�[V�.BSDICVSH¤�W�QMJ�
CFSÝLFN� VSCBSKV� J[� M�� ������ MF�UB� OBWBKB� EFWFU� DFO[VBMOJI
PCWF[OJLPW��	,-"�")4�����C�GPM�����
��7JS� J[� MFUB�����
OBWBKB�[B�NBSJCPSTLP�QPTFTU����QPEMPäOJÝLJI�LVQOPQSBWOJI
QPHPEC��1PTDI�7FSLBVGSFDIUVOHFO�TUS������
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TUFJOTLJ�JO�[B�QSFWP[�WJOB�OB�TWPKB�LPSPÝLB�QPTFTUWB
PE� LSBMKB� 'SJEFSJLB� -FQFHB� QSFKFM� DFMP� PQSPTUJUFW
QMB¦JMB�NJUOJOF���

**�
6QSBWB�JO�QPTMPWBOKF�HPTQPTUWB�PC�LPODV�����JO�W

����TUPMFUKV

7� VQSBWOFN� P[JSV� KF� CJMP� QMJCFSÝLP� HPTQPTUWP
LPU�FOB�J[NFE�EFäFMOPLOFäKJI�EPNFO�QPESFKFOP�EF�
äFMOJ� GJOBO¦OJ� VQSBWJ�� 7TF� EP� .BLTJNJMJKBOPWJI
VQSBWOJI�SFGPSN�PC�LPODV�����TUPMFUKB�TP�)BCTCVS�
äBOJ�TWPK�DFOUSBMOJ�VQSBWOJ�BQBSBU�W�EFEOJI�EFäFMBI
HSBEJMJ�OB�UFNFMKJI�VQSBWOFHB�TJTUFNB�W�"WTUSJKJ�LKFS
TP�W�TFEFNEFTFUJI�MFUJI�����TUPMFUKB�OBKQSFK�W[QPTUB�
WJMJ�OFQPTSFEOP�MBTUOP�VQSBWP��4�QPTUPQOJN�QSJLMKV�
¦FWBOKFN� PTUBMJI� EFäFM� TP� OKJIPWF� VQSBWOF� PSHBOF
QPESFEJMJ� BWTUSJKTLJN� T� ¦JNFS� TP� TMFEOKJ� TQPOUBOP
QSFSBÝ¦BMJ�W�DFOUSBMOF��5B�QSPDFT�KF�o�WTBK�LBS�[BEFWB
GJOBO¦OP� VQSBWP� o� QSJWFEFM� EP� OFFOPUOF� JO� EPLBK
[BQMFUFOF�VQSBWOF�TUSVLUVSF���

)VCOJ�NPKTUFS� 	IVCNFJTUFS
� LJ� TP� HB�)BCTCVS�
äBOJ�PC�QSJIPEV�W�"WTUSJKP�QPTUBWJMJ�OB�¦FMP�VQSBWF
EFäFMOPLOFäKJI�HPTQPTUFW�KF�W�����TUPMFUKV�QSFSBTFM�W
OBKWJÝKJ�EFäFMOJ�GJOBO¦OJ�PSHBO�PC�LPODV�TUPMFUKB�QB
TF� KF� [OBÝFM� UVEJ� OB� ¦FMV� GJOBO¦OF� VQSBWF� EFEOJI
EFäFM���� 5BLSBU� TP� NV� CJMJ� OFQPTSFEOP� T� TWPKJNJ
VSBEJ�	P[��QPTFTUKP
�QPESFKFOJ�UBLP�MPLBMOJ�PGJDJBMJ�W
"WTUSJKJ� LPU� UVEJ� OBE[PSOJLJ� EFäFMOPLOFäKF� QPTFTUJ
P[JSPNB�WSIPWOJ�GJOBO¦OJ�VSBEOJLJ�ÀUBKFSTLF�	EFäFM�
OJ�QJTBS
�,SBOKTLF�JO�,PSPÝLF�	WJDFEPN
� UFS�5JSPM�
TLF�	WSIPWOJ�PGJDJBM
����)LSBUJ�KF�JNFM�QPTSFEFO�OBE�
[PS� UVEJ�OBE� MPLBMOJNJ�PGJDJBMJ� P[�� PTLSCOJLJ�EFäFM�
OPLOFäKJI� HPTQPTUFW� W� PNFOKFOJI� EFäFMBI�� EFM� QSJ�
TUPKOPTUJ�OBE�OKJNJ� KF�OBNSF¦� PTUBM�QSJESäBO� SFHJP�
OBMOJN�GJOBO¦OJN�VSBEPN��4�UFN�KF�QSJÝMP�W�OPUSB�
OKFBWTUSJKTLJI�EFäFMBI�EP�J[PCMJLPWBOKB�USJTUPQFOKTLF

��� 1FUUFOFHH� 6SLVOEFO�#VDI� "VGFOTUFJO� ÝU�� MWJ� MYYWJ� MYYJY
MYYYJW�	QSWF�USJ�MJTUJOF���(;.�***�ÝU����������
�

��� 1PTUPQOB�J[HSBEOKB�TF�[SDBMJ�W�IBCTCVSÝLJI�DFOUSBMOJI�SB¦VO�
TLJI� LOKJHBI�� W� EWBKTFUJI� MFUJI� ���� TUPMFUKB� TP� PCSB¦VOBOJ
[HPMK�BWTUSJKTLJ�JO�ÝUBKFSTLJ�VSBEJ�TSFEJ�USJEFTFUJI�TF�W�SB¦VO�
TLJ� LOKJHJ� QSWJ¦� QPKBWJ� LPSPÝLJ� WJDFEPNTLJ� VSBE� W� EFWFU�
EFTFUJI�QB�UVEJ�äF�LSBOKTLJ� JO� UJSPMTLJ�VSBEJ��$INFM�½TUFS�
SFJDIJTDIF� 'JOBO[HFTDIJDIUF� *� TUS�� ��o���� JCJE�� **��� TUS�
���o���� JCJE�� **��� ÝU�� MYYJJJ� TUS�� ����� -BDLOFS� 3FDI�
OVOHTCVDI�"MCSFDIUT�***��QSFHMFE�PCSB¦VOBOJI�VSBEPW�OB�TUS�
��o���HMFEF�5JSPMTLF�QSJN��UVEJ�TUS����� JO�����PQ����L�ÝU�
���

��� 4DIBML�2VFMMFOCFJUSÊHF�TUS�����o����JO�QSJM���o��TUS�����o
�����%PQTDI�(FTDIJDIUF� EFS� 'JOBO[WFSXBMUVOH� TUS�� ���o
����� -BDLOFS� 'JOBO[XFTFO� EFS� )FS[PHF� TUS�� ���o����
%SPFHF�"VTCJMEVOH�EFS�'JOBO[WFSXBMUVOH�TUS�����o����

��� 0� 5JSPMTLJ� TP� NOFOKB� EFMKFOB�� 1PEFMJUFW� VSBEB� IVCOFHB
NPKTUSB� 6MSJLV� ;JOLV� J[� M�� ����� LKFS� TF� QSWJ¦� PNFOKBKP
LPNQFUFODF�UFHB�VSBEB�OBE�OPUSBOKFBWTUSJKTLJNJ�PGJDJBMJ�5J�
SPMTLF� TJDFS� OF� PNFOKB� OBTQSPUOP� QB� OBKEFNP� W� SB¦VOTLJ
LOKJHJ� UFHB� VSBEOJLB� J[� JTUFHB� PCEPCKB� NES�� UVEJ� PCSB¦VO
/JLPMBKB�7JOUMFSKB�UJSPMTLFHB�WSIPWOFHB�GJOBO¦OFHB�PGJDJBMB�
1SJN�� [HPSBK� PQ�� ����.BZFS�5JSPMJTDIF�'JOBO[WFSXBMUVOH
TUS������TT�

GJOBO¦OF� VQSBWF� NFEUFN� LP� KF� "WTUSJKB� PISBOJMB
QSWPUOJ�EWF�TUPQOKJ�

,MKVC� J[MP¦JUWJ� EFäFMOF� P[�� DFOUSBMOF� VQSBWF� J[�
QPE� PLSJMKB� EWPSB� KF� OB� QPESP¦KV� GJOBOD� ÝF� W� ���
TUPMFUKV� PQB[JUJ� NP¦BO� WQMJW� EWPSOJI� VSBEOJLPW�
*OTUSVLDJKB�J[�MFUB������OQS��QPTUBWMKB�W�OFQPTSFEOP
QSJTUPKOPTU� EWPSOFHB�NPKTUSB� 	NBHJTUFS� DVSJBF� )PG�
NBJTUFS
� VQSBWMKBOKF� T� QSJIPELJ� PE� U�� J�� äJEPWTLFHB
SFHBMB�UFS�TPEOJI�HMPC�W�WFMJLJ�NFSJ�QB�NV�QSFQVÝ¦B
UVEJ�OBE[PS�OBE�QPTMPWBOKFN�IVCOFHB�NPKTUSB��NFE
ESVHJN�NV�OBMBHB�QSJTPUOPTU�QSJ�QPMBHBOKV�PCSB¦V�
OPW�EFäFMOPLOFäKJI�VSBEPW�LPU�OKFHPWB�OBNFTUOJLB
QB� EPMP¦B� HP[EOFHB� 	WPSTUNBJTUFS
� P[�� LPNPSOFHB
NPKTUSB� 	LBNNFSNBJTUFS
���� 5VEJ� W� ���� TUPMFUKV� TF
EWPSOJ� VSBEOJLJ� QPKBWMKBKP� 	QPMFH� EWPSOFHB� JO� LP�
NPSOFHB� NPKTUSB� ÝF� LBODMFS� JO� LPNPSOJ� QJTBS
OPUBSJVT�DVSJBF�LBNNFSTDISFJCFS
�W�WMPHJ�¦MBOPW�PCSB�
¦VOTLJI�LPNJTJK���

/B�,PSPÝLFN�KF�PTSFEOKF�NFTUP�W�GJOBO¦OJ�VQSB�
WJ�QSJQBEBMP�WJDFEPNV��;EJ� TF�EB� KF�CJMP�o�NBMFO�
LPTU� ESVHB¦F� LPU� OB� ,SBOKTLFN� LKFS� KF� WJDFEPN
ILSBUJ� OFQPTSFEOP� VQSBWMKBM� [� FOJN� PE� [FNMKJÝLJI
VSBEPW���o�OKFHPWP�EFMPWBOKF�W�WMPHJ�WSIPWOFHB� GJ�
OBO¦OFHB�PSHBOB�W�EFäFMJ�PTSFEPUP¦FOP�OB�EWPKF�� W
QSWJ�WSTUJ�OB�OBE[PS�QPTMPWBOKB�PTLSCOJLPW�EFäFMOP�
LOFäKJI�EPNFO�JO�QPTSFEPWBOKF�QSJ�EFOBSOJI�USBOT�
GFSJI�W�EFäFMOPLOFäKP�CMBHBKOP��5P�TF�W�QSBLTJ�[SDBMJ
W� MFUOJI� PCSB¦VOJI� LJ� KJI� KF� WJDFEPN� QPMBHBM� DFO�
USBMOJN�GJOBO¦OJN�PCMBTUFN��%FäFMOJ�LOF[�TF�KF�QP�
TMVäFWBM�SB[MJ¦OJI�NPäOPTUJ�J[LPSJÝ¦BOKB�JO�USBOTGFSB
EPCJ¦LPW�PE�TWPKJI�QPTFTUJ�NFE�ESVHJN�UVEJ�QPTSF�
EPWBOKB�WJDFEPNB��5BLP�KF�EFOJNP�LPSPÝLJ�WJDFEPN
.JIBFM�[�"SOGFMTB�QSFKFM�PE�QMJCFSÝLFHB�PTLSCOJLB�W
MFUJI� ����o����� ���� GVOUPW� EVOBKTLJI� QGFOJHPW
MFUB������QB�����GVOUPW����7JDFEPN�KF�SFHVMJSBM�QP�
TMPWBOKF� EFäFMOPLOFäKJI� PTLSCOJLPW� UVEJ� [� OFQP�
TSFEOJNJ�VLB[J�LJ�TP�[BEFWBMJ�OB�QSJNFS�PTLSCPWBOKF
LSBMKFWFHB� TQSFNTUWB� T� LSNP� 	PWTPN
��� BMJ� MFUOP
UBLTBDJKP�äJUOJI�DFO����1PUSEJUFW�[B�UP�OBKEFNP�UVEJ
W� SFHVMBUJWOJI� WJSJI��.JSPWOB� QPHPECB�NFE�'SJEF�
SJLPN�***��JO�OKFHPWJN�CSBUPN�"MCFSUPN�[�EOF����
NBSDB������NFE�ESVHJN�EPMP¦B�J[EBKP�VLB[B�LSBOK�
TLFNV�JO�LPSPÝLFNV�WJDFEPNV�UFS�ÝUBKFSTLFNV�EF�
äFMOFNV�QJTBSKV�LPU�ÚCSJTUFO�BNQUMFàUFO� [B�QSFW[FN
DFMPUOFHB�EFäFMOPLOFäKFHB�EPIPELB�W�UFI�EFäFMBI�JO
OKJN� QSJLMKV¦FOJI� HPTQPTUWJI��)LSBUJ� T� UFN� OBMBHB
WTFN� VQSBWOJLPN� VSBEPW� PEEBKP� EFäFMOPLOFäKJI

��� 4DIXJOE�%PQTDI�"VTHFXÊMUF�6SLVOEFO�ÝU������
��� (;-� *9� ÝU�� ��� TUS�� ���"34�"4� �� ÝL�� ���� 	FY�5-"�6

�����
� 0CSB¦VOJ� EFäFMOPLOFäKJI� VSBEPW� OB� ,SBOKTLFN
����o�����GPM����	LPNPSOJ�QJTBS�#FSOBSE�'VYQFSHFS�KF�OB�
WFEFO�CSF[�OB[JWB
�

��� ,SBOKTLJ�WJDFEPNTLJ�VSBE�KF�OBNSF¦�W�OBTQSPUKV�T�LPSPÝLJN
WLMKV¦FWBM�PCTFäOP�[FNMKJÝLP�QPTFTU�MKVCMKBOTLFHB�HPTQPTUWB
HM��#J[KBL�3BUJP�GBDUB�FTU�TUS����������TT�

��� -BDLOFS�3FDIOVOHTCVDI�"MCSFDIUT�***��TUS���������
��� 3'�***�ÝU�������
��� 3'�***�ÝU�������
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0CSBWVO�VSBEB�(VÝUBOK�[B�MFUP������	),"�)4�����GPM����h
�

EPIPELPW� JO� PCFOFN� QSJTFHP� WJDFEPNV� P[�� EFäFM�
OFNV� QJTBSKV���� 1SFEWTFN� W� UFN� TNJTMV� TJ� KF� USFCB
QSFETUBWMKBUJ� WMPHP� LPSPÝLFHB� WJDFEPNB� LPU� PTSFE�
OKFHB� EFäFMOFHB� GJOBO¦OFHB� PSHBOB���� %SVHJ� QPM

��� 0CK���,VS[�'SJFESJDI�EFS�7JFSUF�*�TUS������QSJM��WJ��SFH���3,'
***����ÝU������

��� %FKBOTLP� QSJTUPKOPTUJ� WJDFEPNB� OJTP� QPWTFN� QSJNFSMKJWF� T
LPNQFUFODBNJ�BWTUSJKTLFHB�IVCOFHB�NPKTUSB�	LPU�EFäFMOFHB

WJDFEPNPWFHB�EFMPWBOKB� TP�QSFETUBWMKBMJ� VQSBWMKBOKF
[� EPIPELJ� PE� SFHBMJK� 	NJUOJOF� NPTUOJOF� JOEVT�
USJKTLJ�PCSBUJ�LJ� TP� J[LPSJÝ¦BMJ� WPEOP�TJMP�EFäFMTLB
TPEJÝ¦B�NFTUOJ�EBWFL� ���
� TLSC�[B�OBLVQ� JO�PELVQ
������������������������������������������������

OF�DFOUSBMOFHB�VSBEOJLB®
�LJ� KF�EFOJNP�TQSWB� SFT� ÝF� ¤OBDI
SBU� VOE� XJTTFO¤� EWPSOFHB� NPKTUSB� LBTOFKF� QB� TBNPTUPKOP
OBTUBWMKBM� JO� PETUBWMKBM� VQSBWOJLF� EFäFMOPLOFäKJI� VSBEPW�
4DIXJOE�%PQTDI�"VTHFXÊMUF�6SLVOEFO�ÝU����������
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EFäFMOPLOFäKF�QPTFTUJ�J[UFSKBWP�[BPTUBMJI�PCWF[OPTUJ
QPEMPäOJLPW�P[��[BLVQOJLPW�SFÝFWBOKF�QPTFTUOJI�JO
ESVHJI� TQPSPW� NFE� EFäFMOPLOFäKJNJ� QPEMPäOJLJ�
OBE[PSPWBOKF�EFäFMOPLOFäKJI�NFTU�JO�USHPW�UFS�USHP�
WJOF� OBTQMPI� JO� [BÝ¦JUB� DFSLFW� UFS� TBNPTUBOPW� QPE
EFäFMOPLOFäKJN�QBUSPOBUPN���

4BNB�VQSBWOB�TUSVLUVSB�QMJCFSÝLFHB�HPTQPTUWB�KF
CJMB� W� PCSBWOBWBOFN� ¦BTV� J[SFEOP� SB[¦MFOKFOB�� 7
EWBKTFUJI�MFUJI�����TUPMFUKB�KF�CJMB�HPTQPEBSTLB�VQSBWB
äF�QPWTFN� MP¦FOB�PE�QPMJUJ¦OP�WPKBÝLF� VQSBWF� HSB�
EPW�� .FEUFN� LP� KF� QP� QSFIPEV� QPE� OFQPTSFEOP
IBCTCVSÝLP� VQSBWP� W� [B¦FULV� EFWFUEFTFUJI� MFU� ���
TUPMFUKB�HPTQPTUWP�WPEJM�PTLSCOJL�QMJCFSÝLFHB�HSBEV
LJ�KF�P�TWPKFN�QPTMPWBOKV�UVEJ�QPMBHBM�PCSB¦VOF�TP
LBTOFKF� UF� LPNQFUFODF� QSJQBEMF� QMJCFSÝLFNV� PGJDJ�
BMV��/PTJM�KF�[B�TPEPCOP�EFäFMOPLOFäKP�VSBEOP�UFS�
NJOPMPHJKP�OFLPMJLP�OFOBWBEFO�OB[JW�o�TDIBGGFS�LJ�KF
[B[OBNPWBM� PTLSCOJLB� HPTQPTUWB�� .FEUFN� LP� KF
TQSWB� VQSBWMKBM� [HPMK� T� QMJCFSÝLJN� [FNMKJÝLJN� VSB�
EPN� KF� OBKLBTOFKF� W� EWBKTFUJI� MFUJI� ���� TUPMFUKB
QSFETUBWMKBM� OFLBLÝFO� DFOUSBMOJ� GJOBO¦OJ� PSHBO� [B
EFäFMOPLOFäKP�QPTFTU�W�PLPMJDJ�1MJCFSLB��7�UFN�P[J�
SV�TP�NV�CJMJ�QPESFKFOJ�UBLP�MPLBMOJ�PGJDJBMJ�	HVÝUBOK�
TLJ� LBQFMTLJ� JO�¦SOKBOTLJ
� LPU� UVEJ�NFTUOJ� P[JSPNB
USÝLJ� TPEOJLJ� WTFI� USFI� VSCBOJI� OBTFMJK� 	1MJCFSLB
(VÝUBOKB� JO�ÇFMF[OF�,BQMF
����7� OKFHPWP� CMBHBKOP
TP�TF�UPSFK�TUFLBMJ�QSJIPELJ�J[�DFMPUOFHB�HPTQPTUWB�T
LBUFSJNJ�KF�SB[QPMBHBM�W�TLMBEV�[�OBWPEJMJ�WJDFEPNB
P[JSPNB�OFQPTSFEOP�EFäFMOFHB�LOF[B���

4QSWB� KF� CJMB� PCSBWOBWBOB� QPTFTU� QPESFKFOB� OF�
QPTSFEOJ�VQSBWJ� JO�OBE[PSV�EFäFMOPLOFäKFHB�PTLSC�
OJLB� W�1MJCFSLV��7FOEBS� W� PLWJSV� EJOBNJ¦OF� IBCT�
CVSÝLF�HPTQPEBSTLF�QPMJUJLF�UP�OJLBLPS�OJ�CJMP�NJÝ�
MKFOP� LPU� USBKOB� SFÝJUFW�� 'MFLTJCJMOB� VQSBWB� EFäFM�
OPLOFäKJI� EPNFO� T� QMB¦BOJNJ� VSBEOJLJ� KF� JNFMB� UP
QSFEOPTU�	JO�WTBK�EFMOP�UVEJ�OBNFO
�EB�KF�W�QSJNFSV
GJOBO¦OJI� UFäBW� MBILP� [FMP� IJUSP� J[QSB[OJMB� QPTB�
NF[OB� HPTQPTUWB� VQOJLPN� LJ� TP� KJI� W� [BNFOP� [B
[BKFUOB� QPTPKJMB� QSFKFMJ� W� [BTUBWP�� 5P� TF� KF� äF� MFUB
�����[HPEJMP�T�QMJCFSÝLJN�HPTQPTUWPN�LJ�HB�KF�WPK�
WPEB�"MCFSU�[B������GVOUPW�EVOBKTLJI�QGFOJHPW�[B�
TUBWJM� )VHV� %FWJOTLFNV���� ÇF� OBTMFEOKF� MFUP� KF
)VHP� T� ÝF� WF¦KJN� QPTPKJMPN� ����� GVOUPW� PTLSCFM
WPKWPEP�-FPQPMEB�[B�QPUSFCF�WPKTLPWBOKB�W� USFWJÝLJ
NBSLJ� [B� LBS� NV� KF� UB� [BTUBWJM� W� EPTNSUOJ� VäJUFL
DFMPUFO�QMJCFSÝLJ�UFSJUPSJK��HSBE�JO�HPTQPTUWP�1MJCFSL
HSBEPWF�,SOPT�(VÝUBOK�8JMEFOTUFJO�JO�3FCSDP�UFS
USH�JO�EPMJOP�W�,BQMJ�BMT�TJ�WPO�EFO�"VGFOTUFJOFSO�BO
JO� LPNNFO� JTU����5B� GPSNVMBDJKB� KF� CJMB� TJDFS� UP¦OB

��� 8FCFSOJH� -BOEFTIBVQUNBOOTDIBGU� QBTTJN� QSFEWTFN� TUS�
���o����JO����o�����1SJN��UVEJ�PQJT�QSJTUPKOPTUJ�LSBOKTLFHB
WJDFEPNB�W��ÇPOUBS�,SBOKTLJ�EFäFMOJ�WJDFEPN�TUS�����o��
JO�JTUJ�7PMCFOL�4DIXBS[�TUS����o���

��� ),"�)4�����GPM����h����
��� &�H��3'�***�ÝU���������������������������
��� ))4U"�"63�����o**o��
��� 1FUUFOFH�6SLVOEFO�#VDI�"VGFOTUFJO�ÝU��DDMYW��1SJN��,PT�*[

[HPEPWJOF�%FWJOTLJI�HPTQPEPW�TUS����������

WFOEBS� QSPUJ� QSJ¦BLPWBOKV� OJ� [B[OBNPWBMB� QPWTFN
OFPLSOKFOFHB�HPTQPTUWB��ÀF� W� ¦BTV�"VGFOTUFJOPW� KF
JNFM�/JLPMBK�.VUUMFJO� W� [BTUBWJ�NBOKÝJ�EFM� QPTFTUJ
JO�TJDFS�IVCF�W�PLPMJDJ�(VÝUBOKB�[�MFUOJN�EPOPTPN�W
WJÝJOJ� ��� NBSL�� 0NFOKFOP� KF� %FWJOTLJ� MFUB� ����
PELVQJM� PE�1FUSB�8JOEJTDIHSÊU[B� JO� QSFKFM� PE� WPK�
WPEF�-FPQPMEB�W�OBEBMKOKP�[BTUBWP���

1P�OKFHPWJ�TNSUJ�KF�[BTUBWB�[BQBEMB�JO�HPTQPTUWP
KF�TQFU�QSFÝMP�QPE�OFQPTSFEOP�LPNPSOP�VQSBWP����7
MFUJI�����o�����KF�[�OKJN�VQSBWMKBM�PTLSCOJL�/JLPMBK
.VUUMFJO�NFE������ JO������QB�3VEPMG�1FSOFÝLJ���
1PEPCOP� VTPEP� KF� HPTQPTUWP� EPäJWMKBMP� W� ���� TUP�
MFUKV�� /FQPTSFEOP� QPESFKFOPTU� GJTLVTV� o� OBTMFEOKJ
PNFNCJ� QMJCFSÝLJI� PTLSCOJLPW� TUB� J[� MFU� ������� JO
����� LP� KF� CJM� VSBE� QPEFMKFO� #VSLBSUV� [� 8FJT�
QSJBDIB����o�TP�PC¦BTOP�QSFLJOKBMF� SB[MJ¦OF�[BTUBWF
[HPÝ¦FOP�QSFEWTFN�W�USJEFTFUJI�ÝUJSJEFTFUJI�QFUEF�
TFUJI� JO� ÝFTUEFTFUJI� MFUJI�LP� KF�QMJCFSÝLP�HPTQPTUWP
TLPSBK� J[LMKV¦OP� TMVäJMP� SFÝFWBOKV� GJOBO¦OJI� [BHBU
EFäFMOFHB�LOF[B��7�MFUJI�����o�����KF�OB�SB¦VO�[B�
TUBWMKFOJI������EVLBUPW�EPIPELF�PE�HPTQPTUWB�VäJ�
WBM�)VHP�J[�SPEV�HSBEJÝ¦BOPW�J[�-JFO[B��;B�SB[MJLP
PE�QSFEIPEOF�QSBLTF�KF�WPKWPEB�'SJEFSJL�*7��UPLSBU
[BTUBWJM� GJLTOP� EPMP¦FOP� SFOUP� QMJCFSÝLFHB� TDIBGGFS�
BNU�B�[�WTP�USFOVUOP�QSJQBEBKP¦P�[FNMKJÝLP�QPTFTU�
KP�JO�TJDFS�����EVLBUPW�MFUOP�	����OB�WTBLF�LWBSUF

NFEUFN�LP� KF� WTB�VQSBWB�HPTQPTUWB�PTUBMB� W�EFäFM�
OPLOFäKJI�SPLBI�����ÀF�JTUFHB�MFUB�KF�)VHP�QPOPWOP
LSFEJUJSBM�)BCTCVSäBOF�UPLSBU�W�WJÝJOJ��������EVLB�
UPW�[B�LBS�TUB�NV�PCB�'SJEFSJLB�[BTUBWJMB�ÝF�HSBE�JO
PTLSCOJÝUWP� 1MJCFSL� SFOUP� J[� TDIBGGFSBNU�B� QB� TUB
QPWF¦BMB�OB�MFUOP�����EVLBUPW�����4�UFN�KF�DFMP�HPT�
QPTUWP� QSFÝMP� QPE�)VHPWP�VQSBWP��5B� [BEOKJ� EPMH
TP� )BCTCVSäBOJ� QPSBWOBMJ� QSFE� MFUPN� ����� LP� KF
HSBE�JO�HPTQPTUWP�[B�ÝFTU�MFU�QSFKFM�W�[BTUBWP�,POSBE
1FTOJÝLJ� [B� QPTPKFOJI� ����� EVLBUPW�� ;BTUBWB� KF
WLMKV¦FWBMB� UVEJ� MFUOP� QMB¦P� [B� WBSPWBOKF� HSBEPW
	CVSHIVU
�����ÇF�KBOVBSKB������QB�TF�KF�CJM�)VHP�-J�
FOÝLJ� [BSBEJ� IVEPEFMTUFW� LJ� KJI� TUPSJM� OB� EFäFMOP�
LOFäKJI� JO� CBNCFSÝLJI� QPTFTUJI� OB� ,PSPÝLFN
QSJNPSBO�PEQPWFEBUJ�UVEJ�MFUOJ�SFOUJ�����EVLBUPW�JO

��� ))4U"�"63�����o*9o���
��� ;� J[KFNP� QPE� ESVHB¦OJNJ� QPHPKJ� [BTUBWMKFOJI� PNFOKFOJI

OFLBK� IVC� PLPMJ�(VÝUBOKB�� 5F� KF� PE�)VHPWJI� EFEJ¦FW� PE�
LVQJM� +BOF[�-PÝLJ� WPKWPEB�"MCFSU� QB�NV� KJI� KF� W� QSWJ� QP�
MPWJDJ����JI�QPEFMJM�W�EPTNSUOJ�VäJUFL�	OFEBUJSBO�LPODFQU�	 

OB�QBQJSKV�QSJMPäFO�MJTUJOJ�))4U"�"63�����o*9o��
�

��� -BDLOFS� 3FDIOVOHTCVDI� "MCSFDIUT� ***�� TUS�� ��o��� ����
.)%$�9� ÝU�������1SWJ� TF� PNFOKB� [HPMK� LPU�.VUMFJO� QSJ
¦FNFS� -BDLOFS� TLMFQB� OB� )FSNBOB� .VUUMB� PLPMJ� M�� ����
WB[BMB� ÝFOUQBWFMTLFHB� TBNPTUBOB� 	QSBW� UBN� TUS�� ���PQ�� �
�
7FSKFUOFKF�HSF�[B�/JLPMBKB�.VUUMFJOB�LJ� KF�W� [BEOKJ� USFUKJOJ
����TUPMFUKB�JNFM�W�[BTUBWJ�NBOKÝP�QPTFTU�W�PLPMJDJ�(VÝUBOKB
HM��[HPSBK�CFTFEJMP�LJ�TF�OBWF[VKF�OB�PQ�����

��� 4DISPMM�6SLVOEFO�3FHFTUFO�&CFSOEPSG�ÝU��YMJW�
��� .)%$�9*�ÝU������
��� ,-"� "63� $� ����� 	����o7**o����
� SFHFTU� W��.)%$

9*� ÝU�� ���� JO�)VHPW� SFWFS[�,-"�"63�$� ����� 	����o
7**o����
�

��� .)%$�9*�ÝU������
��� .)%$�9*�ÝU������
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WSB¦JMV�QSWFHB�QPTPKJMB�����1P�QPUFLV�[BTUBWF�1FTOJÝ�
LFHB� MFUB������ KF�QSFÝFM� DFMPUFO� QPTFTUOJ� LPNQMFLT
QPOPWOP� QPE� OFQPTSFEOP� EFäFMOPLOFäKP� VQSBWP� B
HB� KF� äF� MFUB� ����� DFTBS� 'SJEFSJL� ***�� [BTUBWJM� TWPKJ
TPQSPHJ� &MFPOPSJ� 1PSUVHBMTLJ� TLVQBK� [� OFLBUFSJNJ
ESVHJNJ� EPIPELJ� LPU� KBNTUWP� [B� OKFOP� EPUP�� ;B�
TUBWB� TF� KF� SFTEB� HMBTJMB� OB� HSBE� JO� NFTUP� 1MJCFSL
WFOEBS�HMFEF�OB�WJTPLF�[OFTLF�	TLVQBK� T�QPSEFOPO�
TLJN�HPTQPTUWPN� TLPSBK� �����EVLBUPW� MFUOF� SFOUF

MBILP� TLMFQBNP� EB� KF� ÝMP� W� SFTOJDJ� [B� DFMPUOP
HPTQPTUWP�LJ�KF�T�UFN�QSFÝMP�QPE�DFTBSJ¦JOP�VQSBWP�
UB�KF�EPäJWMKFOKTLP�OFPNFKFOP�SB[QPMBHBMB�[�EPIPELJ
UFS� OBTUBWMKBMB� JO� PETUBWMKBMB� QSJTUPKOF� VSBEOJLF����
/J�QPWTFN� KBTOP� [BLBK� WFOEBS� KF� OPSNBMOP�QPTMP�
WBOKF� QPE� PLSJMKFN� EFäFMOPLOFäKF� VQSBWF� QPOPWOP
EPLVNFOUJSBOP�äF� TMBCJ�EWF� MFUJ�QSFE�OKFOP� TNSUKP
UP¦OFKF�KBOVBSKB������JO�KF�OFNPUFOP�USBKBMP�WTBK�EP
[B¦FULB� TFEFNEFTFUJI� NPSEB� QB� DFMP� EP� LPODB
PTFNEFTFUJI�MFU�����TUPMFUKB�

0ISBOKFOJ�WJSJ�OVEJKP�EPCFS�WQPHMFE�W�VQSBWP�JO
QPTMPWBOKF�HPTQPTUWB�QSBW�W�MFUJI�NFE������JO������
7�UFN�¦BTV�KF�CJMP�PTLSCOJÝUWP�OB�1MJCFSLV�W�SPLBI
)FOSJLB� )JNNFMCFSHFSKB� QPE� ¦JHBS� QSJTUPKOPTU� KF
TPEJM�UVEJ�VSBE��SOB��.FTUP�HVÝUBOKTLFHB�PTLSCOJLB
KF�[BTFEBM�8JMUQPMU�1MBTUJOHFS�VQSBWOJL�VSBEB�W�ÇF�
MF[OJ� ,BQMJ� KF� CJM� 8PMGHBOH� )BHO� NFEUFN� LP� KF
QMJCFSÝLJ� TDIBGGFSBNU� WPEJM� "OESFK� (MPHBXFS�
4MFEOKFNV� LPU� HMBWOFNV� GJOBO¦OFNV� VSBEOJLV� W
HPTQPTUWV� KF� EFäFMOJ� LOF[� J[EBKBM� WF¦JOP� VLB[PW
QPWF[BOJI� [� EFOBSOJNJ� J[QMB¦JMJ�� 5BLP� KF� EFOJNP
(MPHBXFS� KBOVBSKB� ����� J[QMB¦BM� PTLSCOJLV� )JN�
NFMCFSHFSKV� ���� GVOUPW� EVOBKTLJI� QGFOJHPW� GFCSV�
BSKB� J[EBM� JTUFNV� ��� WJFSUMPW� PWTB� PLUPCSB� QB� [
OKFHPWP�WFEOPTUKP�J[QMB¦BM����GVOUPW�[B�W[ESäFWBMOB
HSBECFOB� EFMB� OB� HSBEV�� TJDFS� KF� 'SJEFSJL� ***�� MFUB
����� VLB[BM� PTLSCOJLV�)JNNFMCFSHFSKV� OBK� W[ES�
äFWBMOB�EFMB�OB�HSBEV�WLMKV¦OP�[�J[QMB¦JMJ�PCSUOJLPN
LSJKF�J[�SFOU�TWPKFHB�VSBEB�����*[�KBOVBSKB������EBUJSB
VLB[� OBK� LPSPÝLFNV� EFäFMOFNV� VQSBWJUFMKV� 4JH�
NVOEV� ,SFV[FSKV� J[� TWPKFHB� VSBEB� EP� QSFLMJDB
PEWBKB� QP� EWB� TPEB� WJOB� OB� MFUP����� 1PEPCOP� KF
'SJEFSJL�***��TDIBGGFS�KV�J[EBKBM�QPCPUOJDF�[B�[OFTLF
LJ� TJ� KJI� KF� TMFEOKJ� [� OKFHPWJN� EPWPMKFOKFN� TBN
J[QMB¦FWBM� J[� EPIPELPW� VSBEB�� ���� EVLBUPW� NBKB
����� ���� GVOUPW� GFCSVBSKB� ����� JO� ���� EVLBUPW
TFQUFNCSB� JTUFHB� MFUB�����0C¦BTOP�TP�QSJTQFMJ� VLB[J
[B� NBOKÝB� EFOBSOB� J[QMB¦JMB� UVEJ� OB� HVÝUBOKTLFHB
PTLSCOJLB� JO�VSBEOJLB� W�ÇFMF[OJ�,BQMJ����NFEUFN

��� 3'�***� ÝU�� ������1SJN��5SPUUFS�#VSHHSBGFO�WPO�-JFO[� TUS�
���

��� $INFM�.BUFSJBMJFO�**�ÝU��YYJJ��3,'�***����ÝU�������(MFEF
EPMP¦JM�P� VQSBWJ� JO� J[LPSJÝ¦BOKV�QSFKFUJI�VSBEPW�QSJN�� VLB[
HMBWBSKV�1PSUFOBVB�LJ� KF� UVEJ� TPEJM� W� TLMPQ� [BTUBWMKFOF� QP�
TFTUJ��7BMFOUJOFMMJ�%JQMPNBUBSJVN�1PSUVTOBPOFOTF�ÝU������

��� 3'�***�ÝU����������������������
��� 3'�***�ÝU�������
��� 3'�***�ÝU�����������������
��� 3'�***�ÝU�����������������

LP� TJ� KF�QMJCFSÝLJ�PTLSCOJL� MBILP� TBN� J[QMB¦FWBM� PE
EFäFMOFHB� LOF[B� PEPCSFOF� [OFTLF� J[� ¦SOKBOTLFHB
VSBEB�EFOJNP����EVLBUPW� KBOVBSKB� JO�����EVLBUPW
PLUPCSB� ��������� .BKB� ����� NV� KF� 'SJEFSJL� ***�
OBSP¦JM� OBK� J[� SFOU� UFHB� VSBEB� LSJKF� TUSPÝLF� [B� J[�
HSBEOKP�PCSBNCOFHB�KBSLB�PLPMJ�1MJCFSLB�����/BEWTF
[BOJNJW�KF�'SJEFSJLPW�VLB[�LPSPÝLFNV�WJDFEPNV�+B�
LPCV� [� &SOBVB� J[� NBKB� ����� OBK� TDIBGGFS�KV� (MP�
HBXFSKV�QPTSFEVKF� MFUOP�UBLTBDJKP�äJUOJI�DFO�LJ�OBK
KJI�UB�VQPÝUFWB�W�MFUOFN�PCSB¦VOV�����ÇJUOF�DFOF�KF
OBNSF¦�	EPNOFWOP�OB�QPEMBHJ�WTBLPLSBUOJI�SB[NFS
OB� USHV
� FOLSBU� MFUOP� EPMP¦BMB� DFOUSBMOB� BENJOJ�
TUSBDJKB����� 1SBW� UBLP� QSFLP� WJDFEPNB� KF� CJMB� GFC�
SVBSKB� ����� J[EBOB� [BIUFWB� TDIBGGFS�KV� [B� QPÝJMKLP
LSNJMOFHB�PWTB�.BLTJNJMJKBOPWFNV�TQSFNTUWV����

)FOSJL�)JNNFMCFSHFS�KF�CJM�OB�QPMPäBKV�QMJCFS�
ÝLFHB�PTLSCOJLB�EP�TFQUFNCSB���������QPUFN�QB�HB
KF� [BNFOKBM� +VSJK� T� 4DIXBOCVSHB� LJ� KF� UP� GVOLDJKP
PQSBWMKBM� WTBK� ÝF� MFUB������LPU� TDIBGGFS� QB� TF� UBLSBU
PNFOKB� /JLPMBK� "SOTUFJOFS����� (VÝUBOK� KF� W� MFUJI
����o����� PTLSCPWBM� 4FCBTUJKBO� 4QBOOHTUFJOFS���
�����QB�OB�UFN�NFTUV�[BTMFEJNP�,SJÝUPGB�-BNCFS�
HFSKB�����6SBE� W�ÇFMF[OJ�,BQMJ� KF�'SJEFSJL� ***�� MFUB
�����QPEFMJM�USäBÝLFNV�HMBWBSKV�/JLPMBKV�3BWCBSKV
LJ�QB�HB�OJ�VQSBWMKBM�PTFCOP�UFNWF¦�HB�KF�OB�DFTBS�
KFWP� QSJQPSP¦JMP� QSFQVTUJM� W� VQSBWP� EPUFEBOKFNV
VQSBWOJLV�8PMGHBOHV�)BHOV�����4JDFS�KF�J[�PCEPCKB
EP�LPODB�PTFNEFTFUJI�MFU�����TUPMFUKB�[OBO�FOPMFUOJ
[BLVQ� HVÝUBOKTLFHB� VSBEB� 	����
���� JO� OFLPMJLP
EPMHPUSBKOFKÝJ�	WTBK�NFE�MFUJ�����o����
�[BLVQ�VSB�
EB��SOB���� W�EFWFUEFTFUJI� 	����o����
�QB� KF� JNFM
OFLPMJLP�PLSOKFO�QMJCFSÝLJ�TDIBGGFSBNU�TLVQBK�[�HVÝ�
UBOKTLJN�HSBEPN�LPU�äF�SF¦FOP�W�[BLVQV�'SJEFSJL
-BNCFSHFS����[HPMK�QMJCFSÝLJ�HSBE�TLVQBK�T�QSFKFNLJ
[B� HSBKTLP� TUSBäP� QB� äF� MFUB� ����� 3BKOQSFIU� [
3BKIFOCVSHB����� 4MFEOKJ� KF� QP[OFKF� PE� MFUB� ����
EBMKF�[BTFEBM�NFTUP�QMJCFSÝLFHB�PTLSCOJLB�LKFS�HB�KF
MFUB������[BNFOKBM�)BOT�6OHOBE����

��� 3'�***�ÝU������������
��� $INFM�"DUFOTUàDLF�VOE�#SJFGF�ÝU��NYDWJ�
��� 3'�***�ÝU�������
��� 1SJN��#J[KBL�3BUJP�GBDUB�FTU�TUS������
��� 3'�***�ÝU�������
��� $INFM�6SLVOEMJDIFT� [VS�(FTDIJDIUF�,�� 'SJESJDIT� ÝU�� ���

$INFM�.POVNFOUB�)BCTCVSHJDB� ÝU�� ����� $INFM�"DUFO�
TUàDLF� VOE� #SJFGF� ÝU�� NYD� NYDJW� NYDW� NYDWJJ� NDYJJJ
NDYJY�NDYY�NDYMW��.)%$�9*�ÝU����������

��� .)%$�9*�ÝU�������4DISPMM�6SLVOEFO�3FHFTUFO�&CFSOEPSG
ÝU��YDWJJJ�YDJY�

��� 3'�***�ÝU��������$INFM�"DUFOTUàDLF�VOE�#SJFGF�ÝU��NMWJJ�
��� (ÚUI�6SLVOEFO�3FHFTUFO�ÝU������
��� $INFM�"DUFOTUàDLF�VOE�#SJFGF�ÝU��NMYYY�
��� 3'�***�ÝU�������
��� (ÚUI�6SLVOEFO�3FHFTUFO�ÝU������
��� ))4U"�)4�#����� GPM����ho��h����o�����ÇF� MFUP�QSFK� TF

PNFOKB� LPU� (VÝUBOKTLJ� PTLSCOJL� (ÚUI� 6SLVOEFO�3F�
HFTUFO�ÝU������

��� .)%$�9*�ÝU������
��� 3,.���ÝU��������
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7�OBTMFEOKJI�WSTUJDBI�TMFEJ�QSJLB[�PTOPWOJI�HPT�
QPEBSTLJI� LBSBLUFSJTUJL� QMJCFSÝLFHB� HPTQPTUWB� LPU
KJI� KF�NPHP¦F� J[MVÝ¦JUJ� J[�PISBOKFOJI� MFUOJI�PCSB¦V�
OPW�� 1SJLB[� KF� [BTOPWBO� W� LOKJHPWPETLFN� TMPHV�
QSJIPELJ�o�J[EBULJ�o�CJMBODB�LJ�PNPHP¦B�QPESPCFO
WQPHMFE�W�QPTMPWBOKF�JO�EPOPT�HPTQPTUWB�

(MBWOJ� TUFCFS� HPTQPEBSTLF� EFKBWOPTUJ� HPTQPTUWB
KF�QSFETUBWMKBMB�BHSBSOB�QSPJ[WPEOKB�LJ�KF�W�EWBKTFUJI
MFUJI�����TUPMFUKB�T�����GVOUJ�	MC
�EVOBKTLJI�QGFOJHPW
	E
�MFUOP�EPTFHBMB�����DFMPUOFHB�QSJIPELB��0E�UFHB
KF�WF¦KJ�EFM�	�����MC�P[��EPCSJ�EWF�USFUKJOJ
�PEQBEFM
OB� DFO[VBMOF� EBKBUWF� QSJCMJäOP� ¦FUSUJOB� 	����� MC

OB� NBMP� QSBWEP� ��� MC� QB� TP� QSJOBÝBMJ� HPSOJOTLJ
WJOPHSBEJ�W�PLPMJDJ�.BSJCPSB��%BWFL�LJ�TP�HB�QPCJ�
SBMJ� PE� BHSBSOF� JO� VSCBOF� QPTFTUJ� KF� MFUOP� W� QPW�
QSF¦KV� OBOFTFM� ���� MC� BMJ� ���� DFMPUOFHB� QSJIPELB
EPIPELJ�PE�NFTUOJI�P[�� USÝLJI�TPEJÝ¦�QB�TP�W�PCFI

EPLVNFOUJSBOJI�MFUJI�[OBÝBMJ�QPWQSF¦OP�PLPMJ����MC�
1PWQSF¦OP�KF�TLVQOJ�MFUOJ�QSJIPEFL�UPSFK�[OBÝBM����
MC��/B�TVNBSOJ�SBWOJ�LBäFUB�QPWTFN�QSJNFSMKJWP�TMJ�
LP�PCSB¦VOB�[�[B¦FULB�EFWFUEFTFUJI� MFU����� TUPMFUKB
LJ�QB� TUB� W�OFLBUFSJI� TFHNFOUJI� LPODJQJSBOB� QSFDFK
CPMK� TVNBSOP� 	W� FOPUOJ� QPTUBWLJ� OBWBKBUB� DFO[VT
EBWFL� JO�EPIPELF� PE� TPEJÝ¦
� UBLP� EB� QPESPCOFKÝB
QSJNFSKBWB� OJ� NPHP¦B�� &EJOP� LBS� J[TUPQB� TP� OF�
PCJ¦BKOP�WJTPLJ�QSJIPELJ�PE� TPEOJI�HMPC�LJ� W�QPW�
QSF¦KV� [OBÝBKP� MFUOP� LBS� ��� MC����� 5J� EPIPELJ� TP
QP[OFKF�QSJQBEMJ�PTLSCOJLV�HSBEV�LPU�LBäFUB�PCSB�
¦VOB�[B�ÇFMF[OP�,BQMP�J[�MFU������JO���������JO�LPU
KF� UP� J[QSJ¦BOP�äF� [B� ¦BT� QSFE� MFUPN������� UFEBK� KF
OBNSF¦� EFäFMOJ� LOF[�3VEPMGV� 1FSOFÝLFNV� QPWF¦BM
QMB¦JMP� [B�QVSDIVU� OB����� MC� LFS�NV� KF� PEW[FM� EP�
IPELF�PE�TPEOJI�HMPC�����4QSFNFNCP�W�[B¦FULV����
TUPMFUKB� OBKMBäF� QPWF[VKFNP� T� QSFOPTPN� GJOBO¦OP�
VQSBWOJI� QSJTUPKOPTUJ� OB� QMJCFSÝLFHB� PGJDJBMB� QSJ
¦FNFS� KF� USFCB� QPOPWOP� QPEFMJUFW� EPIPELPW� PE

���������

��� %PLVNFOUJSBOB� TUB� [OFTLB� [B� PCSB¦VOTLJ� MFUJ� ����� 	��� MC
����E
�JO������	���MC�����E
�UFS�OFL�PTUBOFL�	UPSFK�WFSKFUOP
MF� EFM� DFMPUOFHB� [OFTLB
� J[� MFUB� ����� 	��� MC
�� -BDLOFS
3FDIOVOHTCVDI�"MCSFDIUT�***��TUS�����

������������������������������������������������
��� ¤*UFN� WFMM� IBU� EFS� QGMFHFS� HFOPNFO¤�),"�)4����� GPM�� ��

��h�
��� -BDLOFS�3FDIOVOHTCVDI�"MCSFDIUT�***��TUS�����
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5BC�����1SJNFSKBWB�QSJIPELPW�QMJCFSÝLFHB�JO�HVÝUBOKTLFHB�VSBEB�����o�����

TPEOJI� HMPC� PTLSCOJLV� PCSBWOBWBUJ� LPU� OFLBLÝOP
LPNQFO[BDJKP� [B� J[QBE� QMB¦JMB� LJ� KF� TMFEJM� [NBOK�
ÝBOKV�QPPCMBTUJM��7�EWBKTFUJI�MFUJI�����TUPMFUKB�TP�CJMJ
UJ� J[EBULJ� TLPSBK�[B�QPMPWJDP�NBOKÝJ� 	���� MC� [B�1MJ�
CFSL�JO����MC�[B�(VÝUBOK
�QSJIPELJ�PE�TPEOJI�HMPC
QB� TP�EPLVNFOUJSBOJ� W�NJOJNBMOFN�[OFTLV���� MC
JO�TJDFS�[HPMK�[B�¦SOKBOTLJ�VSBE�����7�UFK�MV¦J�KF�UVEJ
QPWQSF¦OJ�TLVQOJ�MFUOJ�QSJIPEFL�T�LPODB�����TUPMFUKB
o������MC�o�QPWTFN�QSJNFSMKJW�T�USJ�EFTFUMFUKB�NMBK�
ÝJNJ�QPEBULJ�

7�OFLPMJLP�CPMK�PNFKFOFN�PCTFHV� MBILP� UF�QP�
EBULF� QSJNFSKBNP� UVEJ� T� TUBOKFN� PC� LPODV� ���
TUPMFUKB� UP¦OFKF� MFUB� ������ 7FOEBS� UFEBOKB� DFOJUFW
MFUOJI� QSJIPELPW� PNPHP¦B� MF� QSJNFSKBWP� [B� VSBEB
1MJCFSL� JO� (VÝUBOK� JO� ÝF� UP� OF� W� QSBW� WTFI� LBUF�
HPSJKBI�QSJIPELPW�	J[�QSJNFSKBWF�TUB�J[LMKV¦FOJ�SFTEB
PCSPCOJ�NBMB�QSBWEB�JO�HPSOJOB�W�PLPMJDJ�.BSJCPSB
�
1SJNFSKBWB� KF� [HPMK� JMVTUSBUJWOB� TBK� TP� UVEJ� TJDFS
QPEBULJ� J[� PCFI� PCEPCJK� 	5BC�� �
� MF� QPHPKOP� QSJ�
NFSMKJWJ�� �FQSBW� PCB� WJSB� VQPSBCMKBUB� JTUP� WBMVUP
GVOU�EVOBKTLJI�QGFOJHPW�QB�KF�OKFHPWB�SFBMOB�WSFE�
OPTU�W�TMBCFHB�USJ�¦FUSU�TUPMFUKB�QSFDFK�QBEMB�JO�TJDFS
[�PLPMJ�����EVLBUB�OB�PLPMJ�����BMJ�[B���������5P
EFKTUWP� OJ� FOBLPNFSOP� WQMJWBMP� OB� WTF� LBUFHPSJKF
QSJIPELPW�� EPMP¦FOF� VSCBSJBMOF� EBKBUWF� TP� OBNSF¦
OF� HMFEF� OB� EFKBOTLP� TUBOKF� PISBOKBMF� OPNJOBMOF
WSFEOPTUJ��/BTQSPUOP� QB� TP� TF� OB� TQSFNFNCF� [FMP
EJOBNJ¦OP�PE[JWBMF�DFOF�äJU�LJ�TP�QPTMFEJ¦OP�	WFO�
EBS�OF�J[LMKV¦OP�OB�UB�SB¦VO
�OBSBTMF�o�QP�[FMP�HSPCJ
PDFOJ�OB�QSJCMJäOP�EWBLSBUOF�WSFEOPTUJ�����,�UFNV�KF
USFCB�EPEBUJ�EFKTUWP�EB�[B�EWBKTFUB�MFUB�����TUPMFUKB
OF�QP[OBNP�OBUBO¦OFHB� ÝUFWJMB� IVC� W� PCFI�VSBEJI
JO� LPO¦OP� EB� KF� UVEJ� PDFOB� WSFEOPTUJ� äJUOJI� QSJ�
IPELPW� [B� MFUP� ����� [FMP� QSJCMJäOB�����/B� TQMPÝOP
MBILP�PQBäBNP�CPMK�BMJ�NBOK�PC¦VUFO�QPSBTU�W�WTFI

��� ),"�)4�����GPM����h���h���h���h����
��� #J[KBL�3BUJP�GBDUB�FTU�TUS����o���
��� #J[KBL� 3BUJP� GBDUB� FTU� EJBHSBN� OB� TUS�� ���� [B� OFLBUFSB
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QMJCFSÝLJ�NFTUOJ�WJFSMJOH�7JMGBO�%JF�,ÊSOUOFS�VOE�,SBJOFS
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LBUFHPSJKBI�[� J[KFNP�HVÝUBOKTLFHB� TPEJÝ¦B�LJ�QB� KF
CJMP� [BSBEJ� UVSÝLJI� JO� PHSTLJI� QPäJHPW� USHB� PQSP�
Ý¦FOP� EFMOFHB� QMB¦JMB� MFUOJI� EBKBUFW����� 4QMPI� KF
QPSBTU� W� HVÝUBOKTLFN� VSBEV� QSFDFK� NBOKÝJ� LPU� W
QMJCFSÝLFN� ¦FNVS� [BFOLSBU� ÝF� OJ� NPHP¦F� OBKUJ
VTUSF[OF� SB[MBHF�� *[HVCB� 	W�PLMFQBKJI
�HSF�OB� SB¦VO
PQVTUFMJI�IVC� QSJ� ¦FNFS� KF� USFCB� QPKBTOJUJ� EB� KF� T
UFN� WTBK� EFMPNB� QPWF[BO� QPSBTU� EFOBSOJI� QSJIPE�
LPW�� 4MVäOPTUJ� PCEFMBOJI� QVTUPU� TP� CJMF� OBNSF¦
	TJDFS�[OJäBOF
�OBMPäFOF�J[LMKV¦OP�W�EFOBSKV�

4USVLUVSOP� TP� EFOBSOJ� QSJIPELJ� EBMF¦� QSFWMBEP�
WBMJ�OBE�OBUVSBMOJNJ��T�����MC�PC�LPODV�����TUPMFUKB
P[JSPNB������MC�W�MFUJI�����o�����TP�QSFETUBWMKBMJ
����DFMPUF��7SFEOPTU�äJUOFHB�EPOPTB�	�����P[�����
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�TF�KF�HJCBMB�PLPMJ�¦FUSUJOF�WTFI�MFUOJI�QSJIPELPW
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�� 7� SB[NFSPNB� LSBULFN� USJEFTFUMFUOFN
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TQSFNJOKBOKF� EFMFäB� NFE� OBUVSBMOP� JO� EFOBSOP
PEEBKP�

1SJTQFWFL� QPTBNF[OJI� VSBEPW� L� TLVQOFNV� QSJ�
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IPWJN�PCTFHPN��/B�QMJCFSÝLJ�VSBE� T����� MC� KF�PE�
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����JO�OB�VSBE�W�ÇFMF[OJ�,BQMJ�[�MFUOJN�QSJIPELPN
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EFMFä�EPIPELB�QSJOBÝBMB�PEWFUÝ¦JOB�PE�QPTFTUJ�QSJ�
QBEBKP¦F� LBQJUMKV� W� %PCSMJ� WBTJ���� WFOEBS� CJ� QSF�
DFKÝOB� SB[MJLB� VUFHOJMB� LB[BUJ� OB� TQSFNFNCF� W� QP�
TFTUOFN�TUBOKV�W�¦BTV�LJ�MP¦VKF�OBTUBOFL�PISBOKFOJI
PCSB¦VOPW� PE� OBTUBOLB� VSCBSKB�� HPSOKJ� J[SB¦VOJ
OBNSF¦� [BSBEJ� PNFOKFOF� OFTP¦BTOPTUJ� WJSPW� OB
LBUFSJI� UFNFMKJKP� OJTP� QSFUJSBOP� WFSPEPTUPKOJ� JO� TP
OBWFEFOJ�[HPMK�JOGPSNBUJWOP�
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WF� QMB¦F� DFMP� PC¦VUOP� WJÝKB� 	���� MC� BMJ� ���� J[EBU�
LPW
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����o����� QPWQSF¦OP� ��� MC� BMJ� ��
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VSBEOJLPN�WFOEBS�HMFEBOP�W�DFMPUJ� TUBUJTUJ¦OP�OJTP
[B[OBWOJ�

��� 6QSBWOB� QPESFKFOPTU� HSBEV� ,SOPT� QMJCFSÝLFNV� PTLSCOJLV
VUFHOF� J[WJSBUJ� ÝF� J[� ¦BTB� BVGFOTUFJOTLF� VQSBWF� 	,SOPT� KF
OBNSF¦�TPEJM�W�TLMPQ�QPTFTUJ�LJ�TP� KJI� M�������)BCTCVSäBOJ
QSFW[FMJ�PE�"VGFOTUFJODFW
�JO�TF�KF�PISBOJMB�UVEJ�W�¦BTV�LP�KF
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�
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WF� LBS� EPLB[VKF� J[EBUFL� [B� W[ESäFWBMOB� EFMB� W� QMJCFSÝLFN
PCSB¦VOV� [B� M�� ����� JO� ����� 	-BDLOFS�3FDIOVOHTCVDI� "M�
CSFDIUT� ***�� TUS��������
� JO�[HPSBK�PNFOKFOJ�QPEBUFL�OJ�QB
KBTOP� ¦F� KF� W� TLMPQ� HPTQPTUWB� TPEJMB� UVEJ� UBNLBKÝOKB� [FN�
MKJÝLB� QPTFTU�� %PNOFWOP� KF� CJMB� UB� VQSBWOB� QPESFKFOPTU
,SOPTB�VLJOKFOB�WTBK�M�������LP�KF�EFäFMOJ�LOF[�HSBE�QPEFMJM
W� GFWE� 	WB[BM� TF� KF� J[SFDOP� PCWF[BM� J[WBKBUJ� W[ESäFWBMOB� P[�
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QMJCFSÝLJ�PTLSCOJL
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1PWQSF¦OJ�MFUOJ�EPCJ¦FL�QMJCFSÝLFHB�HPTQPTUWB�KF
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MFUOFHB�QSJIPELB�USJ�EFTFUMFUKB�QP[OFKF�QB�OFLPMJLP
NBOK����� MC�BMJ�������5J�QPEBULJ� TF�EPLBK�EPCSP
TLMBEBKP� T� QSJ¦BLPWBOJN� EPOPTPN� LJ� HB� KF� [B� QMJ�
CFSÝLP� HPTQPTUWP� WPEJMB� EFäFMOPLOFäKB� BENJOJTUSB�
DJKB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB�� ,PU� äF� SF¦FOP� KF
)VHP�-JFOÝLJ� MFUB� ����� [B� QPTPKJMP� ����� EVLBUPW
PC� [BTUBWJ� QMJCFSÝLFHB� TDIBGGFSBNU�B� QSFKFM� MFUOP
SFOUP� W� WJÝJOJ� ���� EVLBUPW��0C� QPWF¦BOKV� QPTPKJMB
OB� USJLSBUOP� WSFEOPTU� TP� NV� )BCTCVSäBOJ� SFOUP
[WJÝBMJ� OB� ���� EVLBUPW� LBS� KF� QSFETUBWMKBMP� DFMPUOJ
UFEBOKJ�EPOPT�HPTQPTUWB��5P�ÝUFWJMLP�OBKEFNP�OBN�
SF¦� WTBK� W� USFI�PISBOKFOJI�DFOJUWBI� J[� UFHB�PCEPCKB
	����� ����� JO� ����
����� 1SFSB¦VOBOP� W� EVOBKTLP
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TUPQBOKB� LPOLSFUOJI� MFUOJI� EPOPTPW� PE� EFTFUMFUKB
OFLPSJHJSBOF� PDFOF� TP� QPWTFN� SB[VNMKJWB� OFEP�
QVTUOP� QB� CJ� CJMP� [HPMK� OB� QPEMBHJ� EWFI� QPEBULPW
TLMFQBUJ� OB� NPSFCJUFO� QBEBKP¦J� USFOE� EPOPTB
HPTQPTUWB��4LVQOB�[OB¦JMOPTU�PCFI�PCEPCJK�KF�WJTPL
PETUPUFL� W� PEOPTV� EP� MFUOFHB� QSJIPELB� LBS� MBILP
P[OB¦JNP� [B� QPTMFEJDP� WFMJLPTUJ� HPTQPTUWB� JO� SB[�
NFSPNB� OJ[LJI� J[EBULPW��%PCJ¦FL� LPSPÝLFHB� WJDF�
EPNTLFHB�VSBEB�[B�QSJNFSKBWP�[�VSBEOJLJ�CJTUWFOP
WJÝKJI� QMB¦JMOJI� SB[SFEPW� KF� W� [B¦FULV� EWBKTFUJI� MFU
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SB[MJ¦OF�OB¦JOF��1SJ�UFN�QPTSFEOJÝLB�WMPHB�LPSPÝLF�
HB�WJDFEPNB�LPU�LBäF�OJ�CJMB�UPMJLÝOB�LPU�OB�,SBOK�
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OBMPH�CPEJTJ�[B�OKJIPWF�MFUOF�QMB¦F����
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SJTDIFO�7FSFJOFT�GàS�4UFJFSNBSL��UVLBK�����	����

TUS�����o����JO����	����
�TUS�����o����

(;-�o�(SBEJWP� [B� [HPEPWJOP�-KVCMKBOB� W� TSFEOKFN
WFLV� *o9*�� ����o������ &E�� #PäP� 0UPSFQFD�
-KVCMKBOB���.FTUOJ�BSIJW�����o�����

(;.�o�(SBEJWP�[B�[HPEPWJOP�.BSJCPSB�*o9������o
������&E�� +PäF�.MJOBSJ¦��.BSJCPS� ��1PLSBKJOTLJ
BSIJW�����o�����

)ÊSUFM�6SLVOEFO�.PHHJP�o�%JF�ÊMUFSFO�6SLVOEFO�EFT
,MPTUFST�.PHHJP�	CJT�����
��&E��3FJOIBSE�)ÊSUFM�
1VCMJMBUJPOFO� EFT� )JTUPSJTDIFO� *OTUJUVUT� CFJN
½TUFSSFJDIJTDIFO�,VMUVSJOTUJUVU�JO�3PN�**�������
8JFO���½"8������

,PMMFS�/FVNBOO� -FIFO� #BNCFSH� o� ,PMMFS�/FV�
NBOO�*SNUSBVE��%JF�-FIFO�EFT�#JTUVNT�#BNCFSH
JO�,ÊSOUFO�CJT�������%BT�,ÊSOUOFS�-BOEFTBSDIJW
��� ,MBHFOGVSU� �� 7FSMBH� EFT� ,ÊSOUOFS� -BOEFT�
BSDIJW������

,PT� (SBEJWP� o� (SBEJWP� [B� [HPEPWJOP� 4MPWFODFW� W
TSFEOKFN� WFLV� *o7�� ���o������ &E�� 'SBOD� ,PT�
-KVCMKBOB���-FPOPWB�ESVäCB�����o�����

-BDLOFS� 3FDIOVOHTCVDI� "MCSFDIUT� ***�� o� &JO� 3FDI�
OVOHTCVDI� )FS[PH� "MCSFDIUT� ***�� WPO� ½TUFSSFJDI�
&EJUJPO�VOE�5FYUBOBMZTF��&E��$ISJTUJBO�-BDLOFS�
4UVEJFO�VOE�'PSTDIVOHFO�BVT�EFN�OJFEFSÚTUFS�
SFJDIJTDIFO�*OTUJUVU�GàS�-BOEFTLVOEF�����8JFO� �
4FMCTUWFSMBH�EFT�/½� *OTUJUVUT� GàS�-BOEFTLVOEF
�����
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.)%$� o�.POVNFOUB� IJTUPSJDB� EVDBUVT� $BSJOUIJBF
*o*7�� ���o������ &E�� "VHVTU� WPO� +BLTDI�� ,MB�
HFOGVSU���'FSE��W��,MFJONBZS�����o������7o9*�
����o������&E��)FSNBOO�8JFTTOFS��,MBHFOGVSU
��(FTDIJDIUTWFSFJO�GàS�,ÊSOUFO�����o�����

1FUUFOFHH� 6SLVOEFO�#VDI� "VGFOTUFJO� o�6SLVOEFO�
#VDI�� &E�� &EVBSE� (BTUPO� 1FUUFOFHH�� 1SJMPHB
SB[QSBWJ�� %JF� )FSSFO� WPO� "VGFOTUFJO�� +BISCVDI
EFT� )FSBMEJTDI�HFOFBMPHJTDIFO� 7FSFJOFT� "EMFS� JO
8JFO� �� 	����
� TUS�� �o��� 	QSJMPHB� KF� EPEBOB� MF
QPTFCOFNV�PEUJTV�NBOKÝFHB�GPSNBUB
�

3'� ***� o� 3FHFTUB� DISPOPMPHJDP�EJQMPNBUJDB� 'SJEFSJDJ
***�� 3PNBOPSVN� JNQFSBUPSJT� 	SFHJT� *7�
�� "VT[VH
BVT�EFO�JN�L��L��HFIFJNFO�)BVT��)PG��VOE�4UBBUT�
"SDIJWF� [V� 8JFO� TJDI� CFGJOEFOEFO� 3FJDIT�
SFHJTUSBUVSCàDIFSO� WPN� +BISF� ����o������ &E�
+PTFQI�$INFM����[W��8JFO���$BSM�(FSPMEhT�4PIO
�����

3*� 9*� o� 3FHFTUB� JNQFSJJ� 9*�� %JF� 6SLVOEFO� ,BJTFS
4JHJTNVOET� 	����o����
�� &E�� +PIBOO� 'SJFESJDI
#ÚINFS�8JIFMN� "MUNBOO�� *OOTCSVDL� ��8BH�
OFS�����o�����

3,'�***����o�3FHFTUFO�,BJTFS�'SJFESJDIT�***�� 	����o
����
�OBDI�"SDIJWFO�VOE�#JCMJPUIFLFO�HFPSEOFU����
&E��5IPNBT�8JMMJDI��8JFO�o�8FJNBS�o�,ÚMO��
#ÚIMBV������

3,'�***����o�3FHFTUFO�,BJTFS�'SJFESJDIT�***��	����o
����
�OBDI�"SDIJWFO�VOE�#JCMJPUIFLFO�HFPSEOFU����
&E�� 1BVM� )FSPME� ,PSOFMJB� )PM[OFS�5PCJTDI�
8JFO�o�8FJNBS�o�,ÚMO��#ÚIMBV������

3,.� �� o� "VTHFXÊIMUF� 3FHFTUFO� EFT� ,BJTFSSFJDIFT
VOUFS�.BYJNJMJBO�*������o������#BOE����5FJM���
����o������ &E�� )FSNBOO� 8JFTGMFDLFS� FU�� B�
8JFO�,ÚMO�8FJNBS���#ÚIMBV������

4DISPMM� 6SLVOEFO�3FHFTUFO�&CFSOEPSG� o�6SLVOEFO�
3FHFTUFO�EFT�"VHVTUJOFS�$IPSIFSSFO�4UJGUFT�&CFSO�
EPSG�JN�+BVOUIBMF��&E��#FEB�4DISPMM��,MBHFOGVSU��
+����'��-FPO������

4DIXJOE�%PQTDI� "VTHFXÊIMUF� 6SLVOEFO� o� "VTHF�
XÊIMUF� 6SLVOEFO� [VS� 7FSGBTTVOHT�(FTDIJDIUF� EFS
EFVUTDI�ÚTUFSSFJDIJTDIFO� &SCMBOEF� JN� .JUUFMBMUFS�
&E�� &SOTU� 4DIXJOE� "MQIPOT� %PQTDI�� *OOT�
CSVDL� �� 8BHOFShTDIF� 6OJWFSTJUÊUT�#VDIIBOE�
MVOH������

3FEMJDI�5SBEJUJPOTCàDIFS� #SJYFO� o�%JF� 5SBEJUJPOT�
CàDIFS� EFT� )PDITUJGUT� #SJYFO� WPN� [FIFOUFO� CJT� JO
EBT�WJFS[FIOUF�+BISIVOEFSU��&E��0TXBME�3FEMJDI�
"DUB�5JSPMFOTJB�*��*OOTCSVDL���8BHOFShTDIF�6OJ�
WFSTJUÊUT�#VDIIBOEMVOH������

7BMFOUJOFMMJ�%JQMPNBUBSJVN�1PSUVTOBPOFOTF�o�%JQMP�
NBUBSJVN�1PSUVTOBPOFOTF��4FSJFT�EPDVNFOUPSVN�BE
IJTUPSJBN� 1PSUVTOBPOJT� TQFDUBODJVN� RVP� UFNQPSF
	����o����
� EPNVT� "VTUSJBDBF� JNQFSJP� QBSVJU�
'POUFT�SFSVN�"VTUSJBDBSVN�**������&E��*PTFQIVT
7BMFOUJOFMMJ��8JFO���,BJTFSMJDI�,ÚOJHMJDIF�)PG�
VOE�4UBBUTESVDLFSFJ������

-*5&3"563"

"FMTDILFS� &ENVOE�� (FTDIJDIUF� ,ÊSOUFOT� WPO� EFS
6S[FJU� CJT� [VS�(FHFOXBSU��,MBHFOGVSU� ��7FSMBHT�
CVDIIBOEMVOH�+PI��-FPO�TFO�������

"MCFSUPOJ� (JVTFQQF�� %JF� )FSSTDIBGU� EFT� #JTDIPGT�
.BDIU�VOE�(FTFMMTDIBGU�[XJTDIFO�&UTDI�VOE�*OO�JN
.JUUFMBMUFS� 	��o���� +BISIVOEFSU
�� 7FSÚGGFOUMJDI�
VOHFO�EFT�4àEUJSPMFS�-BOEFTBSDIJWT�o�1VCCMJDB�
[JPOJ� EFMMh"SDIJWJP� EFMMB� 1SPWJODJB� EJ� #PM[BOP
����#P[FO���"UIFTJB������

#J[KBL� .BUKBä�� (VUFOCFSH� JO� #SJLTFOTLB� QPTFTU
W[IPEOP�PE�5SäJÝLF�#JTUSJDF��"E�'POUFT��0UPSFQ�
WFW�[CPSOJL�� 	VS��%BSKB�.JIFMJ¦
��-KVCMKBOB��;B�
MPäCB�;3$������TUS�����o����

#J[KBL�.BUKBä��3BUJP�GBDUB�FTU��(PTQPEBSTLB�TUSVLUVSB
JO�QPTMPWBOKF�QP[OPTSFEOKFWFÝLJI�HPTQPTUFW�OB�4MP�
WFOTLFN��5IFTBVSVT�NFNPSJBF��%JTTFSUBUJPOFT���
-KVCMKBOB��;BMPäCB�;3$������

$INFM�+PTFQI��(FTDIJDIUF�,BJTFS�'SJESFJDI�*7��#BOE
���)BNCVSH���'SJFESJDI�1FSUIFT������

%PQTDI� "MGPOT�� #FJUSÊHF� [VS� (FTDIJDIUF� EFS� 'J�
OBO[WFSXBMUVOH�0FTUFSSFJDIT�JN�����+BISIVOEFSU
**�� .JUUFJMVOHFO� EFT� *OTUJUVUT� GàS� ÚTUFSSFJDIJTDIF
(FTDIJDIUF����	����
�TUS�����o����

%PQTDI�)FJO[��%JF�"SJCPOFO�o�4UJGUFS�EFT�,MPTUFST
4FFPO�� ,MPTUFS� 4FFPO�� #FJUSÊHF� [V� (FTDIJDIUF
,VOTU�VOE�,VMUVS�EFS�FIFNBMJHFO�#FOFEJLUJOFSBCUFJ
	VS�� )BOT� WPO� .BMPUULJ
�� 8FJ[FOIPSO�� "OUPO
)��,POSBE�7FSMBH������TUS����o���

%PQTDI� )FJO[�� %JF� (SBGFO� WPO� )FVOCVSH�� $B�
SJOUIJB�*�����	����
�TUS�����o����

%PQTDI�)FJO[��(FXBMUCPUF�VOE�1GBM[HSBG�JO�,ÊSO�
UFO��$BSJOUIJB�*�����	����
�TUS�����o����

%SPFHF� (FPSH�� %JF� "VTCJMEVOH� EFS� NJUUFMBMUFS�
MJDIFO� UFSSJUPSJBMFO� 'JOBO[WFSXBMUVOH�� 7�� %FS
EFVUTDIF� 5FSSJUPSJBMTUBBU� JN� ���� +BISIVOEFSU� *�
7PSUSÊHF� VOE� 'PSTDIVOHFO� ���� 4JHNBSJOHFO� �
+BO�5IPSCFDLF�7FSMBH������TUS�����o����

'SÊTT�&ISGFME� $MBVEJB�� (FTDIJDIUF� ,ÊSOUFOT� ��
#BOE��,MBHFOGVSU���+��)FZO������

(PMJB� -VEWJL� .PEFTU�� ,SPOJLB� HSPGPW� $FMKTLJI�
.BSJCPS���;BMPäCB�0C[PSKB������

)FSNBOO� )FJOSJDI�� )BOECVDI� EFS� (FTDIJDIUF� EFT
)FS[PHUIVNFT� ,ÊSOUFO� **���� ,MBHFOGVSU� �� +�
-FPOhTDIFO�#VDIIBOEMVOH������

+BLTDI� "VHVTU� .BSUJO� 8VUUF�� ,ÊSOUFO�� 7�� &S�
MÊVUFSVOHFO� [VN�)JTUPSJTDIFO� "UMBT� EFS� ÚTUFS�
SFJDIJTDIFO� "MQFOMÊOEFS� *�� ��� 8JFO� �� "EPMG
)PM[IBVTFOT�/BDIGPMHFS������TUS���o����

+BLTDI� "VHVTU�� %JF� "OMFHVOH� FJOFT� MBOEFTGàSTU�
MJDIFO�6SCBST� JO�,ÊSOUFO�,SBJO�VOE�EFS�.BSL
JN�+��������.JUUIFJMVOHFO�EFT�*OTUJUVUT�GàS�PFTUFS�
SFJDIJTDIF�(FTDIJDIUTGPSTDIVOH����	����
�TUS�����o
����

+BLTDI�"VHVTU��(FTDIJDIUF� ,ÊSOUFOT� CJT� �������� [W�
,MBHFOGVSU���,MFJONBZFS�����o�����
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,MBJ¥� /BEB�� ;BEOKJ� LOF[J� $FMKTLJ� W� EFäFMBI� TW�
LSPOF��-KVCMKBOB�o�$FMKF���1SFTF�������

,MFCFM�&SOTU��%JF�"IOFO�EFS�)FS[PHF�WPO�,ÊSOUFO
BVT� EFN�)BVTF� EFS� 4QBOIFJNFS�� 7��"SDIJW� GàS
WBUFSMÊOEJTDIF� (FTDIJDIUF� VOE� 5PQPHSBQIJF� ��o��
	�� #FJUSÊHF� [VS� (FTDIJDIUF� VOE� ,VMUVSHFTDIJDIUF
,ÊSOUFOT��'FTUHBCF�GàS�%S��.BSUJO�8VUUF�[VN����
(FCVSUTUBH
�� ,MBHFOGVSU� �� 4FMCTUWFSMBH� EFT� (F�
TDIJDIUTWFSFJOT�GàS�,ÊSOUFO������TUS����o���

,MFCFM�&SOTU��%JF�#SJYOFS�#FTJU[VOHFO�JO�,ÊSOUFO�
$BSJOUIJB�*�����	����
�TUS����o���

,PT� 'SBOD�� *[� [HPEPWJOF� %FWJOTLJI� HPTQPEPW�
3B[QSBWF�;OBOTUWFOFHB� ESVÝUWB� [B� IVNBOJTUJWOF
WFEF�*��-KVCMKBOB���6¦JUFMKTLB�UJTLBSOB������TUS�
��o����

,VS[� 'SBO[�� 0FTUFSSFJDI� VOUFS� ,BJTFS� 'SJFESJDI� EFN
7JFSUFO�� �� [W�� 8JFO� �� *N� 7FSMBHF� CFJ� "OUPO
%PMM������

-BDLOFS�$ISJTUJBO��%BT�'JOBO[XFTFO�EFS�)FS[PHF
WPO� ½TUFSSFJDI� JO� EFS� [XFJUFO� )ÊMGUF� EFT� ���
+BISIVOEFSUT��6OTFSF�)FJNBU�� ;FJUTDISJGU� EFT� 7F�
SFJOFT� GàS� -BOEFTLVOEF� WPO� /JFEFSÚTUFSSFJDI� ��
	����
�TUS�����o����

-BDLOFS�$ISJTUJBO��%FS�#FTJU[�EFT�)PDITUJGUT�#SJYFO
JO�,ÊSOUFO�VOE�4UFJFSNBSL��%JTTFSUBUJPO�[VS�&S�
MBOHVOH� EFT� %PLUPSHSBEFT� 5ZQPTLSJQU�� *OOT�
CSVDL������

.BZFS�5IFPEPS��#FJUSÊHF�[VS�(FTDIJDIUF�EFS�UJSP�
MJTDIFO� 'JOBO[WFSXBMUVOH� JN� TQÊUFSFO� .JUUFM�
BMUFS�� 'PSTDIVOHFO� VOE� .JUUFJMVOHFO� [VS� (F�
TDIJDIUF� 5JSPMT� VOE� 7PSBSFMCFSHT� ��o��� 	����o
����
�TUS�����o����

.FZFS�5IFSFTF�,VSU�,BSQG��&JO�VOCFLBOUFS�#SJY�
OFS� )PDITUJGUTCFTJU[� EFT� ���� +BISIVOEFSU� JO
,ÊSOUFO��$BSJOUIJB�*�����	����
�TUS�����o����

.SBWMKBL� +PTJQ�� 1P¦FULJ�(VÝUBOKB��0BTPQJT� [B� [HP�
EPWJOP�JO�OBSPEPQJTKF����	����
�TUS����o���

1JSDIFHHFS�)BOT��+BVOFHH��$BSJOUIJB�*�����	����

TUS����o���

1PTDI� 'SJU[�� %JF� 7FSLBVGSFDIUVOHFO� BVG� EFO
MBOEFTGàSTUMJDIFO� 1GBOEIFSSTDIBGUFO� ,ÊSOUFOT
JN�����+BISIVOEFSU��$BSJOUIJB�*�����	����
�TUS�
���o����

1SJCSBN� "MGSFE� 'SBODJT� 3VEPMG� (FZFS� 'SBO[
,PSBO��.BUFSJBMJFO� [VS�(FTDIJDIUF� EFS� 1SFJTF� VOE
-ÚIOF� JO� ½TUFSSFJDI� ��� 7FSÚGGFOUMJDIVOHFO� EFT
JOUFSOBUJPOBMFO�XJTTFOTDIBGUMJDIFO�,PNJUFFT� GàS
EJF�(FTDIJDIUF�EFS�1SFJTF�VOE�-ÚIOF����8JFO��
$BSM�6FCFSSFVUFST�7FSMBH������

3BWOJLBS�5POF��1PTFTU�HSPGPW�7PWCSÝLJI�W�ÀBMFÝLJ
EPMJOJ��0BTPQJT� [B� [HPEPWJOP� JO�OBSPEPQJTKF� O�� T�
���	����
�TUS����o���

4DIBML� ,BSM�� 2VFMMFOCFJUSÊHF� [VS� ÊMUFSFO� OJFEFS�
ÚTUFSSFJDIJTDIFO�7FSXBMUVOHT��VOE�8JSUTDIBGUT�
HFTDIJDIUF�� #MÊUUFS� EFT� 7FSFJOFT� GàS� -BOEFTLVOEF
WPO�/JFEFSÚTUFSSFJDI� O�� W�� ��� 	����
� TUS�� ���o
����

ÀUJI�1FUFS��$FMKTLJ�HSPGKF�WQSBÝBOKF�OKJIPWF�EFäFM�
OPLOFäKF�PCMBTUJ�JO�EFäFMF�$FMKTLF��(SBGFOBVFSKFW
[CPSOJL� 	VS�� 7JODFOD� 3BKÝQ� F�� BM�
�� -KVCMKBOB� �
;3$�4";6������TUS�����o����

5SPUUFS�,BNJMMP��%JF�#VSHHSBGFO�WPO�-JFO[�VOE�[VN
-VFH�� 4DIMFSO�4DISJGUFO� ����� *OOTCSVDL� �� 6OJ�
WFSTJUÊUTWFSMBH�8BHOFS������

7JMGBO� 4FSHJK�� %JF� ,ÊSOUOFS� VOE� ,SBJOFS� TUÊE�
UJTDIFO�(FUSFJEFNB�F� BN� #FHJOO� EFS�/FV[FJU�
"DUB� NFUSPMPHJBF� IJTUPSJDBF� �� TUS�� ���o����� 4U�
,BUIBSJOFO���4DSJQUB�.FSDBUVSBF�7FSMBH������

8FCFSOJH� &WFMZOF�� -BOEFTIBVQUNBOOTDIBGU� VOE
7J[FEPNBNU�JO�,ÊSOUFO�CJT�[VN�#FHJOO�EFS�/FV�
[FJU��%BT�,ÊSOUOFS�-BOEFTBSDIJW�����,MBHFOGVSU��
7FSMBH�EFT�,ÊSOUOFS�-BOEFTBSDIJW������

8VUUF�.BSUJO��"VT� #MFJCVSHT�(FTDIJDIUF��$BSJO�
UIJB�*�����	����
�TUS����o���

ÇPOUBS� +PTJQ��,SBOKTLJ� EFäFMOJ� WJDFEPN��3B[QSBWF
*�� SB[SFEB� 4";6� �� 	�� )BVQUNBOOPW� [CPSOJL
�
-KVCMKBOB���4";6���������o����

ÇPOUBS� +PTJQ��-P¦BO�7PMCFOL�4DIXBS[��-PÝLJ� SB[�
HMFEJ���	����
�TUS����o���

Z U S A M M E N F A S S U N G

Die Territorialbesitzentwicklung der Herr-
schaft Bleiburg und ihre Wirtschaftsstruktur
im Spätmittelalter

%BT�(FCJFU�EBT�EJF�)FSSTDIBGU�#MFJCVSH�[VS�;FJU
EFS�)BCTCVSHFS�7FSXBMUVOH�BN�&OEF�EFT�����VOE�JN
���� +BISIVOEFSU� VNGBTTUF� VOE� EJF� NUFS� #MFJCVSH
&JTFOLBQQFM� (VÝUBKO�(VUFOTUFJO� VOE� �SOB�
4DIXBS[FOCBDI� FJOTDIMPTT� XVSEF� WPO� EFO� (SBGFO
WPO�)FVOCVSH� JO�FJOFS�)BOE�WFSFJOJHU��%BT�(FCJFU
WPO�#MFJCVSH�TFMCTU�JO�EFN�TJF�NJOEFTUFOT�CJT�[V�EFO
[XBO[JHFS� +BISFO� EFT� ���� +BISIVOEFSUT� FJOF� #VSH
FSSJDIUFUFO� VOE� FJOFO� .BSLU� HSàOEFUFO� TUFMMUF� FJO
VONJUUFMCBSFT�&SCF�EFT�CBZFSJTDIFO�1GBM[HSBGFO�VOE
EFT�,ÊSOUOFS�(FXBMUCPUFO�)BSUXJH�EBS�EBT�TJF�àCFS
EJF� (SBGFO� WPO� 1VTUFSUBM� FSMBOHUFO� XÊISFOE� EFS
[XFJUF�5FJM�WPO�)BSUXJHT�&SCF�EFS�BVG�EJF�"SJCPOFS
	&JTFOLBQQFM
� àCFSHJOH� JIOFO� WPN� #JTUVN� #SJYFO
[V�-FIFO�HFHFCFO�XVSEF��(VÝUBOK�XBS�BOTDIFJOFOE
FJO� #BNCFSHFS� -FIFO�� /BDI� EFN� 5PE� EFT� MFU[UFO
(SBGFO�)FSNBOO�JN�+BIS������FSCUFO�EFO�(SP�UFJM
EFS�,ÊSOUOFS�)FSSTDIBGUFO�EJF�(SBGFO�WPO�1GBOOFO�
CFSH�EFOOPDI�HJOHFO�EJF�CFIBOEFMUFO�(FCJFUF�LVS[
EBSBVG�BVG�WFSTDIJFEFOF�"SU�VOE�8FJTF�JO�#FTJU[�VOE
7FSXBMUVOH� EFT� ,ÊSOUOFS� -BOEFTIBVQUNBOOT� VOE
.BSTDIBMMT�,POSBE� WPO�"VGFOTUFJO� àCFS��#VSH� VOE
.BSLU�(VÝUBOK�FSIJFMU�FS�JN�+BIS������VOE�OPDINBMT
[XFJ� +BISF� TQÊUFS� BMT� 1GBOE� WPO� EFS� )FVOCVSHFS
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8JUXF�&MJTBCFUI�VOE� JISFN� [XFJUFO�(FNBIM� EFN
(SBGFO� WPO�4DIBVOCFSH�� *O�EJFTFO�;VTBNNFOIBOH
HFIÚSUF� BVDI� EBT� "NU� JO� &JTFOLBQQFM� EBT� EJF
4DIBVOCFSHFS� USPU[�EFT�WPSIFSJHFO�7FSLBVGT�BO�EFO
"CU� WPO� (PSOKJ� (SBE� 	0CFSCVSH
� CFJ� &OUXFSUVOH
BMMFS�FJOTDIMÊHJHFO�%PLVNFOUF�JN�+BIS������XJFEFS
BO� EFO� "VGFOTUFJOFS� WFSLBVGUFO�� #MFJCVSH� GJFM� JO
,POSBET�)ÊOEF�IÚDITUXBISTDIFJOMJDI�JN�+BIS�����
BMT� FS� EJF� )FSSTDIBGU� WPO� 6MSJDI� WPO� 1GBOOFOCFSH
LBVGUF� [VHMFJDI� NJU� EFN� FOEHàMUJHFO� "OLBVG� WPO
(VÝUBOK�� %VSDI� EJFTF� #FTJU[BSSPOEJFSVOH� XVSEF
#MFJCFSH� GàS�HVU���� +BISF�[VN�)BVQUTUàU[QVOLU�EFS
"VGFOTUFJOFS�� /BDI� EFN� HFTDIFJUFSUFO� "VGTUBOE
HFHFO� EJF� MBOEFTGàSTUMJDIF� )PIFJU� 'SJFESJDIT� EFT
MFU[UFO� TFJOFT� 4UBNNFT� CFNÊDIUJHUFO� TJDI� EJF
)BCTCVSHFS� EFS�)FSSTDIBGU��%JFTF� WFSQGÊOEFUFO� TJF
[VOÊDITU� JO� EFO� BDIU[JHFS� +BISFO� EFT� ���� +BIS�
IVOEFSUT�GJFM�EFS�àCFSXJFHFOEF�5FJM�EFT�[VHFIÚSJHFO
#FTJU[FT� JO�EJF�)ÊOEF�WPO�)VHP� WPO�%VJOP��/BDI
EFTTFO�5PE�JN�+BIS������HFSJFU�EJF�)FSSTDIBGU�VOUFS
EJF�VONJUUFMCBSF�7FSXBMUVOH�EFS�)BCTCVSHFS�EJF�JN
����+BISIVOEFSU�[FJUXFJTF�XJFEFS�EVSDI�WFSTDIJFEFOF
7FSQGÊOEVOHFO� VOUFSCSPDIFO� XVSEF� WPS� BMMFN
[XJTDIFO������VOE������BMT�EJF�)FSSTDIBGU�#MFJCVSH
GBTU� BVTTDIMJF�MJDI� EFS� ,POTPMJEJFSVOH� WPO� GJOBO[J�
FMMFO� 4DIXJFSJHLFJUFO� EFT� -BOEFTGàSTUFO� EJFOUF�
&JOF� HFSFHFMUF� (FTDIÊGUTGàISVOH� JN� 3BINFO� EFS
MBOEFTGàSTUMJDIFO� 7FSXBMUVOH� JTU� XJFEFS� TFJU� EFO
TFDI[JHFS�+BISFO�EFT�����+BISIVOEFSUT�àCFSMJFGFSU�

"V�FS� EFO� VSCBOFO� 4JFEMVOHFO� VOE� EFN� VN�
GBOHSFJDIFO�6SCBSCFTJU[� 	JOTHFTBNU�DB������)VCFO

LPNNFO� TFJU� #FHJOO� EFT� ���� +BISIVOEFSUT� JO� EFO
2VFMMFO� JNNFS� NFIS� EFS� )FSSTDIBGU� [VHFIÚSJHF
-FIFO� WPS�� *O� EFO� [XBO[JHFS� VOE� ESFJ�JHFS� +BISFO
LBOO� JISF� ;BIM� BVG� FUXB� ���� )VCFO� BOHFTDIMBHFO
XFSEFO�

*O� WFSXBMUVOHTNÊ�JHFS� )JOTJDIU� HFIÚSUF� EJF
)FSSTDIBGU� #MFJCVSH� [VN� ,PNQMFY� EFS� ,ÊSOUOFS
MBOEFTGàSTUMJDIFO� %PNÊOFO� OBDI� JOOFO� XBS� JISF
7FSXBMUVOHTTUSVLUVS� JN� CFIBOEFMUFO� ;FJUSBVN
ÊV�FSTU�TUBSL�HFHMJFEFSU��*O�EFO�[XBO[JHFS�+BISFO�EFT
���� +BISIVOEFSUT� XBS� EJF� 8JSUTDIBGUTWFSXBMUVOH
CFSFJUT� WÚMMJH� WPO� EFS� QPMJUJTDI�NJMJUÊSJTDIFO� 7FS�

XBMUVOH� EFS� #VSHFO� HFUSFOOU�� 8ÊISFOE� EJF� )FSS�
TDIBGU� OBDI� EFN� ÃCFSHBOH� VOUFS� EJF� VONJUUFMCBSF
7FSXBMUVOH� EFS� )BCTCVSHFS� [V� #FHJOO� EFS� OFVO�
[JHFS� +BISF� EFT� ���� +BISIVOEFSUT� WPN� 1GMFHFS� EFS
#VSH� #MFJCVSH� WFSXBMUFU� XVSEF� EFS� àCFS� TFJOF
(FTDIÊGUTGàISVOH� BVDI� EJF� 3FDIFOTDIBGU� BCMFHUF
GJFMFO� EJFTF� ,PNQFUFO[FO� TQÊUFS� EFN� #MFJCVSHFS
0GGJ[JBM� 	TDIBGGFS
�[V�EFS�BMT�1GMFHFS�EFS�)FSSTDIBGU
GVOHJFSUF�� 8ÊISFOE� FS� [VOÊDITU� MFEJHMJDI� EBT� #MFJ�
CVSHFS�(SVOEBNU�WFSXBMUFUF�TUFMMUF�FS�TQÊUFTUFOT� JO
EFO�[XBO[JHFS�+BISFO�EFT����� +BISIVOEFSUT�FJOF�"SU
[FOUSBMFS� 'JOBO[TUFMMF� GàS� EFO� MBOEFTGàSTUMJDIFO
#FTJU[�JO�EFS�6NHFCVOH�WPO�#MFJCVSH�EBS��*O�EJFTFS
)JOTJDIU� XBSFO� JIN� TPXPIM� EJF� ÚSUMJDIFO� 0GGJ[JBMF
	EJF� WPO� (VÝUBOK� ,BQFMB� VOE� �SOB
� BMT� BVDI� EJF
3JDIUFS�BMMFS�ESFJ�VSCBOFO�4JFEMVOHFO�VOUFSHFPSEOFU�
*O� TFJOF� ,BTTF� GMPTTFO� BMTP� EJF� &JOOBINFO� BVT� EFS
HFTBNUFO� )FSSTDIBGU� àCFS� EJF� FS� HFNÊ�� EFO� "O�
XFJTVOHFO� EFT� 7J[FEPNT� C[X�� VONJUUFMCBS� EFT
-BOEFTGàSTUFO�WFSGàHUF�

*N� CFIBOEFMUFO� ;FJUSBVN� CFUSVHFO� EJF� EVSDI�
OJUUMJDIFO� +BISFTHFTBNUFJOOBINFO� EFS� )FSSTDIBGU
DB�� ���� 1GVOE� 8JFOFS� 1GFOOJHF� XPCFJ� EJF� "HSBS�
XJSUTDIBGU� )BVQUTÊVMF� EFS� XJSUTDIBGUMJDIFO� 5ÊUJH�
LFJU�NJU� ���� EJF�4UFVFSO� NJU� ���� VOE� (FSJDIUT�
HFCàISFO� NJU� ���� CFUFJMJHU� XBSFO�� %JF� "VTHBCFO
EFS� )FSSTDIBGU� CFUSVHFO� DB�� ���� 1GVOE�� %BWPO
FOUGJFMFO� ���� BVG� EFO� 4DIVU[� WPO� #VSHFO� VOE� EJF
EBNJU� [VTBNNFOIÊOHFOEF� 7FSXBMUVOH� VOUFS� BO�
EFSFO� "VTHBCFO� GJOEFU� NBO� EJF� WBSJBCMFO� 3FJTF�
LPTUFO�VOE�EFO� MBVGFOEFO�7FSCSBVDI�EFO�àCMJDIFO
7FSMVTU� TPXJF� EJF� *OTUBOEIBMUVOHTLPTUFO�� %FS
EVSDITDIOJUUMJDIF� +BISFTHFXJOO� EFS� )FSSTDIBGU
#MFJCVSH� TDIXBOLUF� BN�&OEF� EFT� ���� +BISIVOEFSUT
VOE� JO�EFO�FSTUFO� +BIS[FIOUFO�EFT����� +BISIVOEFSUT
[XJTDIFO� ���� VOE� ���� 1GVOE� XBT� VOHFGÊIS� EFO
BNUMJDIFO�"OHBCFO�àCFS�EJF�&SUSÊHF�	����%VLBUFO

BVT�EFS�FSTUFO�)ÊMGUF�EFT�����+BISIVOEFSUT�FOUTQSJDIU�
*N� 7FSHMFJDI� [V� EFO� CFOBDICBSUFO� WFSHMFJDICBSFO
)FSSTDIBGUFO�LBOO�FJO�WFSIÊMUOJTNÊ�JH�IPIFS�"OUFJM
HFHFOàCFS� EFO� +BISFTFJOOBINFO� 	[XJTDIFO� ��� VOE
���
�GFTUHFTUFMMU�XFSEFO�


