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1SJTQFWFL�PCSBWOBWB�ÝUJSJ�CFMPLSBOKTLB�OBTFMKB�LJ�TF�W�WJSJI�JNFOVKFKP�USH�B�KJI�KF�[HPEPWJOB�LPU�UBLF�QSF[SMB�
;B�EWF�TNP�JNFMJ�EPTMFK�[FMP�QPNBOKLMKJWF�QPEBULF�JO�JOUFSQSFUBDJKF�EWF�QB�TUB�CJMJ�LPU�USHB�TQMPI�OF[OBOJ��/KJIPWF
QSWF� PNFNCF� TJ� LSPOPMPÝLP� TMFEJKP� UBLPMF�� 1PMKBOF� 	EBOFT� 4UBSJ� USH� PC�,PMQJ
� �����/PWJ� USH� QSJ� HSBEV� 1PMKBOF
�����1VTUJ�(SBEFD������JO�4FNJW�������1SJ�/PWFN�USHV�EFKBOTLP�MF�QSPUJUVSÝLFN�UBCPSV�JO�GBSOJ�WBTJ�4FNJW�KF
OBTMBWMKBOKF� T� USHPN� J[QSJWBOP� [HPMK� FOLSBU� P[JSPNB�EWBLSBU��/BTQSPUOP� KF� USH�1PMKBOF� LJ� KF� W� SB[MJLPWBOKF� PE
/PWFHB� USHB� EPCJM� OPWP� JNF� 4UBSJ� USH� PISBOJM� USÝLJ� TUBUVT� WTF� EP� [FNMKJÝLF� PEWF[F� ����� B� HB� ÝJSÝB� PLPMJDB� JO
EPNP[OBOTLB� MJUFSBUVSB� [BSBEJ� [BWBKBKPWFHB� JNFOB� OJTUB� QSJÝUFWBMJ� L� USHPN��,PU� USH� KF� PTUBM� QSF[SU� UVEJ� 1VTUJ
(SBEFD�QSJHSBKTLJ�[BTFMFL�LJ�KF�W�EPNBWJI�VSCBSJBMOJI�WJSJI�EPTMFEOP�P[OBWFO�T�USÝLJN�OB[JWPN�EPCSJI�TUP�MFU�PE
LPODB�����EP�[BWFULB�����TUPMFUKB�
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5IF�QBQFS�EFBMT�XJUI�GPVS�TFUUMFNFOUT�JO�8IJUF�$BSOJPMB�UIBU�BQQFBSFE�JO�TPVSDFT�BT�NBSLFU�UPXOT�CVU�XFSF�BT
TVDI� DPNQMFUFMZ� JHOPSFE� CZ� IJTUPSZ�� *O� SFMBUJPO� UP� UXP� IJTUPSJBOT� IBWF� TP� GBS� EJTQPTFE� PG� WFSZ� TDBSDF� EBUB� BOE
JOUFSQSFUBUJPOT�UIF�PUIFS�UXP�IBWF�SFNBJOFE�DPNQMFUFMZ�VOLOPXO�BT�NBSLFU�UPXOT��5IF�GJSTU�SFGFSFODFT�UP�UIFN�JO
XSJUUFO� TPVSDFT�BQQFBSFE� JO� UIF� GPMMPXJOH� DISPOPMPHJDBM� PSEFS��1PMKBOF� 	QSFTFOU�EBZ�4UBSJ� USH� PC�,PMQJ
� JO�����
/PWJ�USH�OFBS�UIF�1PMKBOF�$BTUMF�JO������1VTUJ�(SBEFD�JO������BOE�4FNJW�JO�������/PWJ�USH�XIJDI�XBT�BDUVBMMZ
POMZ�BO�BOUJ�0UUPNBO�UBCPS�BOE�UIF�QBSJTI�WJMMBHF�PG�4FNJW�XFSF�DMBTTJGJFE�BT�NBSLFU�UPXOT�POMZ�PODF�BOE�UXJDF
SFTQFDUJWFMZ��8IFSFBT�UIF�NBSLFU�UPXO�1PMKBOF�XIJDI�XBT�SFOBNFE�4UBSJ�USH�UP�CF�EJTUJOHVJTIFE� GSPN�/PWJ�USH
BDUVBMMZ�SFUBJOFE�JUT�NBSLFU�UPXO�TUBUVT�VOUJM�UIF�MBOE�SFEFNQUJPO�JO������CVU�XBT�OFWFS�SFHBSEFE�BT�TVDI�CZ�UIF
CSPBEFS� TPDJFUZ� BOE� MPDBM� TUVEJFT� MJUFSBUVSF� EVF� UP� UIF� NJTMFBEJOH� OBNF�� "OPUIFS� NBSLFU� UPXO� UIBU� XBT� MFGU
VOOPUJDFE�XBT�1VTUJ�(SBEFD�B�TFUUMFNFOU�BEKPJOJOH�UIF�DBTUMF�UP�XIJDI�VSCBSJBM�TPVSDFT�DPOTJTUFOUMZ�SFGFSSFE�UP�BT�B
NBSLFU�UPXO�GPS�PWFS�POF�IVOESFE�ZFBST�GSPN�UIF�FOE�PG�UIF���UI�DFOUVSZ�UP�UIF�CFHJOOJOH�PG�UIF���UI�DFOUVSZ�
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;B�#FMP� LSBKJOP� WPKWPEJOJ� ,SBOKTLJ� QP[OP� QSJ�
LMKV¦FOP� PCNFKOP� QPLSBKJOP� OB� SPCV� PHSPNOFHB
4WFUFHB� SJNTLFHB� 	OFNÝLFHB
� DFTBSTUWB� KF� [OB¦JMOB
WSTUB� QPTFCOPTUJ� QP� LBUFSJI� TF� KF� UB� QSPUJ� KVHP�
W[IPEV� UFäF¦J� EFM� EBOBÝOKFHB� TMPWFOTLFHB� P[FNMKB
CPMK� BMJ� NBOK� PQB[OP� SB[MJLPWBM� PE� TWPKF� NBUJ¦OF
LSBOKTLF�EFäFMF��1SFQJÝOB�#FMB�LSBKJOB�[HPEPWJOTLB
QPLSBKJOB�.FUMJLB� KF� CJMB�NFE� TMPWFOTLJNJ� PCSPC�
OJNJ� QPLSBKJOBNJ� FOB� OBKEMKF� J[QPTUBWMKFOJI� UVSÝLJ
OFWBSOPTUJ�JO�OB�TUFäBK�PEQSUB�[B�NJHSBDJKTLF�WBMPWF
[� [BIPEOFHB�#BMLBOB� [BUP� KF� TLP[J� TUPMFUKB� EPäJW�
MKBMB� PC¦VUOF� QSFPCSB[CF�� .FE� UFNJ� [MBTUJ� OF� HSF
QSF[SFUJ� QPMJUJ¦OP�VQSBWOJI� QPTFCOPTUJ� JO� FUOJ¦OP�
LPOGFTJPOBMOF�SB[OPMJLPTUJ�UBLP�OB�OKFOJI�UMFI�LPU�W
OFQPTSFEOJ� TPTFÝ¦JOJ��6LMFÝ¦FOB�NFE�LSBOKTLF�4MP�
WFODF�LP¦FWTLF�/FNDF�TUBSPTFMTLF�)SWBUF�	LBKLBW�
DF� JO� ¦BLBWDF
� JO� QSJTFMKFOF� 6TLPLF� 	ÝUPLBWDF
� KF
#FMB�LSBKJOB�QP�IBCTCVSÝLJ�QSJEPCJUWJ�PTUBOLPW�0HS�
TLF�JO�)SWBÝLF�	�������
�TJDFS�QSFOFIBMB�CJUJ�OFQP�
TSFEOP�PCNFKOP�P[FNMKF� B� KF� ILSBUJ� [B� WF¦� TUPMFUJK
QPTUBMB� [BMFEKF� 7PKOF� LSBKJOF� xLSÝ¦BOTLFHB� [JEVj
QSPUJ�0TNBOTLJ�ESäBWJ��ÇF� UBLP�NP¦OP�PQVTUPÝFOB
JO� J[QSB[OKFOB� KF� W� ���� TUPMFUKV� 7PKOJ� LSBKJOJ� [B
TLPSBK�ÝUJSJTUP�MFU�xäSUWPWBMBj�LPÝ¦FL�P[FNMKB�PC�,PM�
QJ� 	.BSJOEPM
� QPTUBMB� TPTFEB� ÝF� FOFHB� WPKOPLSB�
KJOTLFHB� PCNP¦KB� 	ÇVNCFSLB
� UFS� OB� TWPKJI� UMFI
QPOVEJMB�[BUP¦JÝ¦F�QSJTFMKFODFN�LJ�TP�KP�PCPHBUJMJ�[
KF[JLPWOP�JO�FUOPHSBGTLP�SB[OPMJLPTUKP�OF�OB[BEOKF
[�EP�EBOFT�PISBOKFOP�WF¦LPOGFTJPOBMOPTUKP�

.FE�QPTFCOPTUNJ�UFHB�TLSBKOFHB�KVHPW[IPEOFHB
EFMB�,SBOKTLF�JO�EBOFT�4MPWFOJKF� KF�EP�OFEBWOB�PT�
UBMB�OFPQBäFOB�TQFDJGJ¦OB�QPEPCB�OKFHPWJI�NFÝ¦BO�
TLJI�OBTFMJK�o�NFTU� JO� USHPW��1P[PSOPTU�QSJUFHOF� äF
UP�EB� TUB� [FMP� CMJ[V� ESVH�ESVHFNV� [SBTMJ� EWF� [HP�
EPWJOTLJ� NFTUJ� .FUMJLB� JO��SOPNFMK�� /B� äF� UBLP
NBKIOFN� PCNP¦KV� TF� KF� PC� OKJKV� QPKBWJMP� LBS� QFU
USHPW� JO� WF¦� OBTFMJK� JNFOPWBOJI� QVSHB�� ;BEOKB� TP
[OB¦JMOB� QSBW� [B�#FMP� LSBKJOP� QSBW� UBLP� QB� LBäFKP
[FMP� TWPKTLF� QPUF[F� OKFOJ� USHJ� JO� PCF�NFTUJ�� &EJOP
xQSBWPj�TSFEOKFWFÝLP�NFTUP�KF�CJMB�.FUMJLB�LJ�TF�KF
LPU�NFTUP� OF� WF¦� LPU� USH� LPOUJOVJSBOP�OBTMBWMKBMB
PE�[B¦FULB�����TUPMFUKB�JO�KF�WTBK�OFLBK�EFTFUMFUJK�QSFK
QPUSKFOP� EPCJMB� PC[JEKF� o� FOFHB� OBKQPNFNCOFKÝJI
[VOBOKJI� [OBNFOK�NFTUOJI� OBTFMCJO��� %SVHP� CFMP�
LSBOKTLP� PC[JEBOP� USÝLP� OBTFMKF��SOPNFMK� TF� KF� W
NFTUP� EPLPO¦OP� SB[WJMP� [� [BNVEP� ÝFMF� W� QSWJ� QP�
MPWJDJ� ���� TUPMFUKB� JO� KF� UBLP� QPTUBMP� OBKNMBKÝF� TMP�
WFOTLP�TSFEOKFWFÝLP�NFTUP���0CF�CFMPLSBOKTLJ�NFTUJ
TUB�J[TUPQBMJ�WTBK�QP�FOJ�[OB¦JMOPTUJ�LJ�KF�ESVHPE�OB
4MPWFOTLFN�OF�TSF¦BNP�BMJ�QB�W�[OBUOP�NBOKÝJ�NFSJ�
�SOPNBMKTLP�NFTUOP�P[FNMKF�KF�CJMP�WFMJLP�CPMK�LPU
LBUFSP�LPMJ�ESVHP�NFTUP�TPEOP�VQSBWOP�SB[EFMKFOP
OBSBWOPTU� SB[LPTBOP�NFE�WF¦� [FNMKJÝLJI�HPTQPEPW�
;OPUSBK�PC[JEKB�KF�UBLP�WFMKBMB�[B�JNVOJUFUF� J[W[FUF
J[� QSJTUPKOPTUJ� BWUPOPNOJI� NFTUOJI� PSHBOPW� LBS

� (PMFD��SOPNFMK�PE�OBTUBOLB�TUS�����o����
� 1SBW�UBN�TUS�����o����

USFUKJOB�NFTUB���.FUMJLP� TUB� [B[OBNPWBMJ� EWF� ESVHJ
[OB¦JMOPTUJ�� 1SWJ¦� NFTUOP� PC[JEKF� KF� PCEBKBMP� MF
TMBCP� USFUKJOP� EPNPW� WF¦� LPU� EWF� USFUKJOJ� QB� TP
QSFETUBWMKBMF�QSFENFTUOF�IJÝF� JO�IJÝJDF� 	OB�4MPWFO�
TLFN� OBKEFNP� W[QPSFEOJDP� LWF¦KFNV� QSJ� ,BNOJ�
LV
�� JO� ESVHJ¦� TLP[J� PC[JEBOP� NFTUP� OJ� WPEJMB
USBO[JUOB� DFTUB� BNQBL� HB� KF� PCÝMB� QPEPCOP� LPU
3BEPWMKJDP� JO� [HPEOKFOPWPWFÝLP� NFTUFDF� 4W�� ,SJä
OB�7JQBWTLFN�	7JQBWTLJ�,SJä
���#FMPLSBOKTLJ�NFTUJ
W� TMPWFOTLFN�NFSJMV� TJDFS�OJTUB�CJMJ�NFE�NBOKÝJNJ
ÝF� [MBTUJ� OF� .FUMJLB� W� HPTQPEBSTLFN� JO� EBW¦OFN
QPHMFEV�QB�TUB�TF�WFOEBSMF�[OBÝMJ�QSFDFK�QSJ�SFQV��

1SJ� UVLBKÝOKJI� USHJI� KF�QPEPCB� ÝF�CPMK� SB[OPMJLB�
7BMWBTPS�JO�OKFHPWJ�OBTMFEOJLJ�TP�NFE�LSBOKTLF�USHF
ÝUFMJ� TBNP�7JOJDP� JO�1PCSFäKF�QSJ� ¦FNFS� KF� EPNP�
[OBOTUWP�[BLSJWJMP�[NPUP�EB�KF�CJMB�7JOJDB�ÝF�TSFE�
OKFWFÝLJ� USH� JO�EB� KF�QSFNPHMB� USÝLP�BWUPOPNJKP��7
[BEOKFN�EFTFUMFUKV�TP�QSJÝMB�OB�EBO�NP¦OP�ESVHB¦OB
TQP[OBOKB� LJ� TP� PNFOKFOJNB� CFMPLSBOKTLJNB� USHP�
NB�xPEW[FMBj�QSJEJI�TUBSPTUJ� JO�OFVQSBWJ¦FOP�QSJQJ�
TPWBOF�QPNFNCOPTUJ��4LVQBK�T�ÝF�FOJN�PCLPMQTLJN
USHPN�,PTUFMPN�TUB�TF�7JOJDB�JO�1PCSFäKF�VWSÝ¦BMB
W�QPTFCOP�TLVQJOP�U��J��UBCPSTLJI�USHPW��UJ�OJTP�JNFMJ
UJQJ¦OJI� MBTUOPTUJ� USÝLJI� OBTFMJK� BNQBL� KF� ÝMP� [B
TUBMOP�OBTFMKFOF�UBCPSTLF�OBTFMCJOF�W�[BWFUKV�HSBEV
UBLPSFLP¦�OB�HSBKTLFN�EWPSJÝ¦V��0[OBLB�USH�TF�KJI�KF
QSJKFMB�QSFEWTFN�[BSBEJ�[VOBOKFHB�WJEF[B�o�PC[JEB�
OPTUJ� JO� OF� [BSBEJ� USäOJI� BMJ� USÝLJI� GVOLDJK��� /F
OB[BEOKF� KF� QPTFCOPTU� PCFI� USHPW� QSFETUBWMKBMP� äF
PC[JEKF�TBK�OB�4MPWFOTLFN�PE�QPW[EJHOJUWF�[BEOKJI
PC[JEBOJI�USHPW�W�NFTUB�W�[BEOKJ�USFUKJOJ�����TUPMFUKB
TLPSBK� OJTNP� QP[OBMJ� PC[JEBOJI� USHPW�� PE� USHPW
TSFEOKFWFÝLFHB�OBTUBOLB�TUB�OB�,SBOKTLFN�PTUBMB�UB�
LB�MF�4FOPäF¦F�JO�.PLSPOPH���1PMFH�UFHB�TUB�TF�PCB
CFMPLSBOKTLB� UBCPSTLB� USHB�W����� TUPMFUKV� J[QSB[OJMB
OKVOJ� ¦FEBMKF�NBOK� ÝUFWJMOJ� QSFCJWBMDJ� QB� QSFTFMJMJ� W
OFQPTSFEOP�TPTFÝ¦JOP�o�QSJ�1PCSFäKV�W�[BTFMFL�1VSHB
JO� QSJ� 7JOJDJ� W� OFPC[JEBOJ� EFM� USHB�� 5BLP� KF� USÝLP
JNF�ÝF�W�����TUPMFUKV�VHBTOJMP�QSJ�1PCSFäKV�JO�W�QSWJ
QPMPWJDJ� OBTMFEOKFHB� TUPMFUKB� QSJ� 7JOJDJ��� ,PU� SFMJLU
TF�KF�OFLBK�¦BTB�ÝF�PISBOKBMP�W�QPJNFOPWBOKV�QVSHB
TJDFS�äF�QSFK�[OB¦JMOFN�[B�OFLBUFSB�ESVHB�QPNFNC�
OFKÝB� WBÝLB� OBTFMKB� OB� CFMPLSBOKTLJI� UMFI� 	1PE[F�
NFMK�,SVQB�4FNJ¦�JES�
���

;B�[BPLSPäFOP�QPEPCP�NFÝ¦BOTLJI�OBTFMJK�W�#FMJ
LSBKJOJ� KF� EP� QSJ¦VKP¦F� PCSBWOBWF� NBOKLBMB� ÝF� FOB
LPNQPOFOUB��*NFOPWBMJ�CJ�KP�MBILP�xQP[BCMKFOJ�USHJj
BMJ�OFLPMJLP�QSPWPLBUJWOP�UVEJ�xUSHJ�LJ� KJI�OJ�CJMPj�

� 1SBW�UBN�TUS������
� 1SBW�UBN�TUS�������o�;B�ESVHB�TMPWFOTLB�NFTUB�QSJN��(PMFD

%SVäCB�W�NFTUJI�TUS������
� (PMFD�.FÝ¦BOTLB�OBTFMKB�TUS������
� (PMFD��SOPNFMK�PE�OBTUBOLB�TUS�����o����
� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������TM�
� (PMFD�.FÝ¦BOTLB�OBTFMKB�TUS������
� (PMFD�/BTUBOFL�JO�SB[WPK�TUS�����o����
�� 1SBW�UBN�TUS�����o����
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0NSFäKF�NFÝWBOTLJI�OBTFMJK�	NFTU�JO�USHPW
�JO�QVSH�W�#FMJ�LSBKJOJ�JO�OKFOJ�TPTFÝWJOJ

(SF� [B� OBTFMKB� LJ� TP� KJI� EPMP¦FO� ¦BT� QSBW� UBLP
P[OB¦FWBMJ� LPU� USHF� B� KJI� KF� [HPEPWJOB� LPU� UBLF
TLPSBK� BMJ� TQMPI� QPWTFN� QSF[SMB�� (PWPSJMJ� CPNP� P
ÝUJSJI�OBTFMKJI��P�4UBSFN�USHV�PC�,PMQJ�o�OFLP¦�USHV
1PMKBOF�P�OFLEBOKFN�PCHSBKTLFN�UBCPSV�1PMKBOF�W
1SFEHSBEV�LJ�TP�HB�[HPEPWJOBSKJ�OFVQSBWJ¦FOP�QSJ�
ÝUFWBMJ�L� USHPN�P�[FMP�TWPKTLFN�USHV�1VTUJ�(SBEFD
QSJ�%SBHBUVÝV� UFS� P� OFVTQFMFN� QPTLVTV� VWFMKBWJUWF
USÝLFHB� OBTMPWB� [B� GBSOP� WBT� 4FNJ¦�� /B[BEOKF� TF
CPNP� EPUBLOJMJ� ÝF� WQSBÝBOKB� U�� J�� QVSH� LPU� TF� KF
JNFOPWBMP� WF¦� CFMPLSBOKTLJI� OBTFMJK� QSFEWTFN� OF�
USÝLJI�B�UVEJ�OFLBUFSB�USÝLB�

1P�LSJWJDJ�QP[BCMKFOJ�USH�1PMKBOF�QP[OFKÝJ�4UBSJ
USH�W�1PMKBOBI

7�1PMKBOTLJ� EPMJOJ� PC� ,PMQJ� HFPHSBGTLP� OBK[B�
IPEOFKÝFN�PESBTULV�#FMF� LSBKJOF� KF� PE� ���� EP� ���
TUPMFUKB�LPOUJOVJSBOP�PCTUBKBMP�OBTFMKF�[�OB[JWPN�USH
JO� [OB¦JMOPTUNJ� LJ� TP� UBL� OB[JW� VQSBWJ¦FWBMF� B� TP
[HPEPWJOTLF�PLPMJÝ¦JOF�QPMKBOTLJ� USH� QP� LSJWJDJ� QP�
UJTOJMF�W�QP[BCP��(MBWOJ�SB[MPH�KF�QSFETUBWMKBMB�TQSF�
NFNCB� JNFOB�OBTFMCJOF�� WTBK� PE� QSWF� QPMPWJDF� ���
TUPMFUKB�TP�KP�JNFOPWBMJ�4UBSJ�USH�LBS�KF�CJMP�QPWTPE
ESVHPE� JNF� [B� VHBTMB� USÝLB� OBTFMKB�� 1SWJ� SB[MPH� KF
[BLSJWJM�ESVHFHB��QPUFN�LP�KF�4UBSJ�USH�LPU�USH�[BSBEJ

JNFOB�QSF[SM�7BMWBTPS� 	����
���HB�[FMP�EPMHP�OJTP
PQB[JMJ�OF�[HPEPWJOBSKJ�OF�EPNP[OBODJ�LJ�TP�TF�QSB�
WJMPNB�PQJSBMJ�OB�7BMWBTPSKFWP�BWUPSJUFUP��1P�QPOPW�
OFN� xPELSJUKVj� USHB� QB� KF� PCWFMKBMP� EB� KF� TSFEOKF�
WFÝLJ� USH� 1PMKBOF� TWPKF� USÝLF� GVOLDJKF� JO� OBTMPW� W
[HPEOKFN�OPWFN�WFLV� J[HVCJM�LBS�OBK�CJ� TF�LB[BMP
UVEJ�W�UJQJ¦OFN�OPWPOBTUBMFN�JNFOV�4UBSJ�USH�

*NF�KF�QSJUFHOJMP�.JMLB�,PTB�LJ�KF�QP�BOBMPHJKJ�[
ESVHJNJ� 4UBSJNJ� USHJ� QPOVEJM� IJQPUF[P� EB� TP� USH
xQSFOFTMJ� W� CMJäOKJ� GBSOJ� LSBK� 1PMKBOFj� [BUP� OBK� CJ
CJMP�xWFSKFUOP�EB�KF�LSBKV�QSWPUOFHB�USHPWBOKB�PTUBMP
JNF� 4UBSJ� USHj� 	����
���� 0C� TJDFS� QPWTFN� NPHP¦J
IJQPUF[J� KF� ,PT� LJ� OJ� QP[OBM� WJSPW� [BHSFÝJM� HSPCP
OBQBLP�TBK�LSBKB�1PMKBOF�OJ�BNQBL�TF�KF�UBLP�JNF�
OPWBM�OFLEBOKJ�HSBE�W�1SFEHSBEV�1PMKBOF�QB�TP�CJMF
UVEJ�JNF�DFMPUOF�PCLPMQTLF�EPMJOF�QP�LBUFSJ� KF�EP�
CJMB�JNF�äVQOJKB�TW��,SJäB�T�TFEFäFN�W�4UBSFN�USHV�
,PT� KF� WTFLBLPS� NJTMJM� OB� QSFOPT� MPLBDJKF� USHB� J[
4UBSFHB� USHB� W�1SFEHSBE�L� QSJCMJäOP�EWB�LJMPNFUSB
PEEBMKFOFNV�QPMKBOTLFNV�HSBEV�

,PU� LBäF� KF� ÝFMF� *WBO� 4JNPOJ¦� 	����
� PQP[PSJM
OB�QPJNFOPWBOKF�/PWJ�USH�P[JSPNB�/PWJ�USäJ¦�LJ�HB
KF� EPCJM� QSPUJUVSÝLJ� UBCPS� QSJ[JEBO� QPMKBOTLFNV
HSBEV��*[�JNFO�xTUBSJj�JO�xOPWJj� KF�QPUFHOJM� TLMFQ�P

�� 7BMWBTPS� 4UBSFHB� USHB� OJNB� OB� TF[OBNV� NFTU� JO� USHPW
4SFEOKF�¦FUSUJ�,SBOKTLF�	7BMWBTPS�%JF�&ISF�**�TUS�����
�

�� .��,PT�4UBSJ�USH�TUS������
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EWFI�USHJI��x7�����TUPM��TF�KF�W�UBCPSV�SB[WJM�USH�LJ�KF
W�SB[MJLP�PE�NOPHP�TUBSFKÝFHB�4UBSFHB�USHB�EPCJM�JNF
/PWJ�USH�BMJ�/PWJ�USäJ¦�j���%VÝBO�,PT�LJ�TF� KF�PQSM
OB�4JNPOJ¦B�KF�[BUPO�QPMKBOTLFHB�USHB�QSJQJTBM�UVS�
ÝLJN�WQBEPN�JO�NBOKÝJ�QPNFNCOPTUJ�DFTUF�PE�,P�
¦FWKB� QSFLP� 4UBSFHB� USHB� EP� 7JOJDF� HMFEF� OB� DFTUP
,P¦FWKFo#SPE� OB� ,PMQJ�� x5P� JO� UVSÝLJ� WQBEJ� OB
,SBOKTLP� W� ���� TUPMFUKV� QSBW� OB� UFN� TFLUPSKV� TP
PNSUWJMJ�SB[WPK�4UBSFHB�USHB�LJ�KF�QPTMFK�LB[BM�PCMJ¦KF
OFLPMJLP� WF¦KF� WBTJ�� <���>� /BTFMKF� KF� W� OPWFN� WFLV
EPCJMP�QSJEFWOJL�x4UBSJj�W�PEOPTV�OB�NMBKÝP�OBTFM�
CJOP�	UBCPS
� J[�����TUPMFUKB� UJL�QPE�HSBEPN�1PMKBOF
	EBOFT� 1SFEHSBE
� LJ� KF� EPCJMB� JNF� /PWJ� USH� BMJ
5SäJ¦�j��� 5BLÝOP� JNF� PCHSBKTLFHB� UBCPSB� KF� QSWJ¦
J[QSJ¦BOP� W� SFGPSNJSBOFN� VSCBSKV� QPMKBOTLFHB� HPT�
QPTUWB� MFUB� ������0E� UPE� HB� KF� QP[OBM� UVEJ� 4JNP�
OJ¦���WFOEBS�,PT�OB�QPEMBHJ�VSCBSKB�OJ�QPOPWJM�4J�
NPOJ¦FWF�ÝJCLF�UF[F�P�SB[WPKOJ�QPUJ�UBCPS�o�USH�

,PU�CPNP�WJEFMJ�W�OBEBMKFWBOKV�KF�QPMKBOTLJ�4UB�
SJ� USH� FEJOJ� UBL� UPQPOJN� OB� 4MPWFOTLFN� LJ� TF� OF
OBOBÝB�OB�VHBTMP�USÝLP�OBTFMCJOP��5B�KF�OBNSF¦�QSF�
äJWFMB�JO�LMKVC�JNFOV�PCTUBMB�OB�JTUJ�MPLBDJKJ�[BUP�TP
KP�7BMWBTPS� JO�xOBTMFEOJLJj�QSF[SMJ�QP�LSJWJDJ�QSFE�
WTFN�BMJ�[HPMK�[BSBEJ�[BWBKBKP¦FHB�JNFOB��ÀF�WF¦�USH
1PMKBOF�P[JSPNB�4UBSJ�USH�KF�CJM�OB�,SBOKTLFN�TQMPI
FEJOJ� USH� LBUFSFHB� QSFCJWBMDJ� TP� TWPK� TSFEOKFWFÝLJ
QSJWJMFHJK� EBKBMJ� QPUSKFWBUJ� EFäFMOJN� LOF[PN� WTF� EP
���� TUPMFUKB� LP� TP� QSJ� TWPKFN� USÝLFN�HPTQPEV� DFMP
J[QPTMPWBMJ�OPW�SB[ÝJSKFO�QSJWJMFHJK�

0C� WTFTQMPÝOJ� QP[BCMKFOPTUJ� OF� QSFTFOF¦B� EB� P
UFN�PCNFKOFN�USHV�ÝF�QSFE�EPCSJNB�EWFNB�EFTFU�
MFUKFNB� OJ� CJMP� [OBOFHB� TLPSBK� OJ¦FTBS�� 1SWP� EBOFT
[OBOP�PNFNCP� USHB� J[� MFUB������TP� TMPWFOTLJ� [HP�
EPWJOBSKJ� P[BWFTUJMJ� [� [BNVEP��� NJTMF¦� EB� TF� USH
QSWJ¦� PNFOKB� ÝFMF� MFUB� ������%VÝBO�,PT� 	����
� KF
PQP[PSJM� OB� [HPEOFKÝJ� QPUSEJUWJ� USÝLFHB� QSJWJMFHJKB
	����
�W�����TUPMFUKV���OJTNP�QB�WFEFMJ�[B�QPUSEJUWF
QP� MFUV� ������ 0C� OFQP[OBWBOKV� UFI� KF� CJMP� VQSB�
WJ¦FOP�NPHP¦F�TLMFQBUJ�OB�VHBTOJUFW�USÝLJI�GVOLDJK
LBS�CJ�OF�OB[BEOKF�QPUSKFWBM�7BMWBTPSKFW�NPML�P�USHV
1PMKBOF�

�� 4JNPOJ¦�(SBE�1PMKBOF�TUS�����
�� %��,PT�#FMB�LSBKJOB�TUS�����
�� 4JNPOJ¦�(SBE�1PMKBOF�TUS������o�4JNPOJ¦�VSCBS�DJUJSB�	TJDFS

QPNBOKLMKJWP�JO�CSF[�MFUOJDF
�W�CFTFEJMV�QB�HB�OF�PNFOKB�
�� 3FHFTU� MJTUJOF� KF� CJM� PCKBWMKFO� MFUB� ����� W�� 8JFTTOFS�%JF

,ÊSOUOFS�(FTDIJDIUTRVFMMFO�TUS������ÝU�����������9*������o
(SF�[B�MJTUJOP�LJ�KF�QSJÝMB�J[�"WTUSJKTLFHB�ESäBWOFHB�BSIJWB�W
"SIJW� 3FQVCMJLF� 4MPWFOJKF� ÝFMF� MFUB� ����� W� PLWJSV� USFUKFHB
TLMPQB�MJTUJO�$FMKTLJI�HSPGPW�	"34�"4������;CJSLB�MJTUJO
-JTUJOF� J[� ))4U"� ÝU�� ����� ����� 9*�� ��
�� 5SBOTLSJQDJKP
MJTUJOF�KF�W�OBTMFEOKJI�MFUJI�PQSBWJM�#PäP�0UPSFQFD�	(SBEJWP
[B� TMPWFOTLP� [HPEPWJOP� EP� MFUB� ����� OB� ;HPEPWJOTLFN
JOÝUJUVUV�.JMLB�,PTB�;3$�4";6
�

�� %��,PT�#FMB�LSBKJOB�TUS������o�,PT�KF�LPU�QSWP�PNFNCP�USHB
OBWBKBM�ÝF�QPEFMJMOP�MJTUJOP�o�QSJWJMFHJK�'SJEFSJLB�$FMKTLFHB�J[
MFUB������	QSBW�UBN
��;�OBQB¦OP�MFUOJDP������	P¦JUOP�HSF�[B
UJTLBSTLP� OBQBLP
� JO� CSF[� OBWFECF� WJSB� KF� QSJWJMFHJK� LSBULP
QPW[FM�äF�4JNPOJ¦�	(SBE�1PMKBOF�TUS����
�

/BTUBOFL�QPMKBOTLFHB�USHB�TQBEB�W�¦BT�QPTQFÝF�
OFHB� VTUBOBWMKBOKB� EPMFOKTLJI� USÝLJI� OBTFMCJO� W� ���
TUPMFUKV�� 7� WJSJI� TF� KF� QPKBWJM� TP¦BTOP� T� ,P¦FWKFN
MFUB������ UK�� EPCSP�EFTFUMFUKF�QP�VTUBOPWJUWJ�NFTUB
/PWP� NFTUP� 	����
� JO� W� JTUFN� MFUV� LPU� USH� ÇV�
äFNCFSL���LJ�KF�QSBW�UBLP�LPU�1PMKBOF�MFäBM�OFEBMF¦
PE�SPCB�LP¦FWBSTLFHB�OBTFMJUWFOFHB�PUPLB��(PTQPTU�
WP�1PMKBOF�KF�CJMP�TJDFS�NP¦OFKF�QPTFMKFOP�äF�W�����JO
����TUPMFUKV�TBK�TF�UV�MFUB������QSWJ¦�PNFOKB�äVQOJKB
TW��,SJäB����0C�OKFOFN�TFEFäV�PLPMJ�EWB�LJMPNFUSB
PEEBMKFOFN� PE� QPMKBOTLFHB� HSBEV� KF� OB� NFTUV
TUBSFHB�USäJÝ¦B�[SBTFM�USH�LJ�HB�KF�WTFLBLPS�QSJLMJDBMB
W�äJWMKFOKF�UVEJ�TPTFÝ¦JOB�LPMPOJ[JSBOF�,P¦FWTLF�

5SH� 1PMKBOF� KF� QSWJ¦� J[QSJ¦BO� W� PSUFOCVSÝLP�
DFMKTLJ� EFEOJ� QPHPECJ� ���� OPWFNCSB� ����� 	1PMBO
WOE� EFO� NBSLU� EBQFJ
��� JO� TQBEB� NFE� TMPWFOTLJNJ
TSFEOKFWFÝLJNJ�USHJ�W�UJTUP�NBOKÝJOP�LJ�TF�OJ�SB[WJMB
W�OFQPTSFEOJ�CMJäJOJ�HSBEV��/KFHPWB�OBKWF¦KB�QPTFC�
OPTU� QB� KF� W� TQSFNFNCJ� JNFOB�o� W� 4UBSJ� USH� W� 1P�
MKBOBI�QSJ�¦FNFS�ESVHB¦F�LPU�QSWPUOB� USHB�-Pä� JO
7JÝOKB� (PSB� TWPKJI� ÝJCLJI� USÝLJI� BUSJCVUPW� OJ
äSUWPWBM�ESVHFNV�OBTFMKV�OJUJ�KJI�OJ�W�DFMPUJ�J[HVCJM
LBLPS� TF� KF� [HPEJMP� USHPNB�5SFCOKF� JO� ÀFOUWJE� QSJ
4UJ¦OJ���

0CNFKOP�GBSOP�TSFEJÝ¦F�OBE�,PMQP�OJUJ�PC�TWP�
KFN� WSIVODV� W� ���� TUPMFUKV� OJ� EPTFHMP� QPTFCOFHB
QPNFOB� CJMP� QB� KF� QPMFH� HPSFOKTLFHB� 5SäJ¦B� JO
7JÝOKF�(PSF�QP[OFKF�NFTUB�FEJOJ�LSBOKTLJ�USH�LJ�TF
KF�NPHFM�QPOBÝBUJ�T�TSFEOKFWFÝLJN�QSJWJMFHJKFN����;
OKJN� KF� HSPG� 'SJEFSJL� $FMKTLJ� MFUB� ����� QPEFMJM
QPMKBOTLJN�USäBOPN�ÝFTU�IVC�W�CMJäJOJ� USHB� JO�KJN�T
UFN�PNPHP¦JM� TPMJEOP�NBUFSJBMOP� PTOPWP� [B� QSFäJ�
WFUKF�QP[OFKF�NP¦OP�SVSBMOFHB�LSBKB��%BTJ�WTFCJOTLP
ÝJCFL� KF� 'SJEFSJLPW� QSJWJMFHJK� WTF� EP� UFSF[JKBOTLF
EPCF� QSFETUBWMKBM� UFNFMKOP� QSBWOP� QPEMBHP� USHB���
(PUPWP�OJ�OBLMKV¦KF�EB�KF�QPMKBOTLJ�USH�FEJOJ�[OBOJ
QSJNFS�LP�KF�OB�QPTFTUWJI�J[VNSMJI�$FMKTLJI�HSPGPW
W�QPHPECJ�NFE�DFTBSKFN�'SJEFSJLPN�***�� JO�[BTUBW�

�� 0ELSJUKF� PNFNCF� USHB� ÇVäFNCFSL� MFUB� ����� 	,PTJ� x0O�
TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����
�KF�UB�USH�xQPTUBSBMPj�[B
EPCSJ�EWF�EFTFUMFUKJ� 	QSFKÝOKB�QSWB�[OBOB�PNFNCB� KF� CJMB� J[
MFUB�����
�T�¦JNFS�KF�QPUSKFOB�UF[B�EB�USH�OJ�NPHFM�OBTUBUJ
ÝFMF� QP� QSFOPTV� äVäFNCFSÝLFHB� HSBEV� JO� HPTQPTUWB� [
(PSJÝLJI�HSPGPW�OB�)BCTCVSäBOF�UPSFK�QP�MFUV������	(PMFD
%PMFOKTLB�NFTUB�3BTU�9**�	����
�ÝU����	��
�TUS�����o���
�

�� )ÚGMFS�0�QSWJI�DFSLWBI�TUS�����
�� ,PU� W� PQ�� ���� 1SJN�� 8JFTTOFS� %JF� ,ÊSOUOFS� (FTDIJDIUT�

RVFMMFO�TUS������ÝU�����������9*�����
�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS�

����
�� 1SBW�UBN�
�� -JTUJOB������**������$FMKF�JOTFSU�W��))4U"�'""�6SLVO�

EFO������*7�����(SBEFD�������*7�����-KVCMKBOB�������9**�
���%VOBK�� �����9*�� ���� *OOTCSVDL�� o� 1SBW� UBN� ����� 7�
����-BYFOCVSH�[�JOTFSJSBOJNB�MJTUJOBNB�������7�����%VOBK
JO������7������T�� M��o�"34�"4���7JD��"��ÝL������*����
MJU�� 1� 7**o�� ���� ��� ������ 0ISBOKFOP� KF� TBNP� PCWFTUJMP
LSBOKTLFNV� WJDFEPNV� EB� KF� .BSJKB� 5FSF[JKB� ���� ��� ����
QPUSEJMB� QSJWJMFHJK� DFTBSKB� ,BSMB� 7*�� J[� MFUB� ������ o� 1SJN�
(PMFD�%PMFOKTLB�NFTUB�3BTU�9***�	����
�ÝU���o��	��o��

TUS�����o����
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OJN� JNFUOJLPN� HPTQPTUWB� 	����
� JNFOPWBO� QPMFH
HSBEV� J[SFDOP� UVEJ� USH� 	WOTFS� HTMPT� 1PMBO� BO� EFS
,IVMQQ�HFMFHFO�NJUTBNCU�EFN�NBSLIU
���

.FE� W[QPTUBWJUWJKP� äVQOJKF� W� 1PMKBOBI� T� TSF�
EJÝ¦FN�QSJ�DFSLWJ�TW��,SJäB�	����
�JO�QSWP�PNFNCP
USHB� 	����
� KF� UPSFK� QSFUFLMP� TLPSBK� ���� MFU�� 6QSB�
WJ¦FOB�KF�EPNOFWB�EB�TF�KF�USH�SB[WJM�OFQPTSFEOP�J[
GBSOF� WBTJ� UPEB� TMFEJ� TUBSFKÝF� WBTJ� TP� W� USHV� [FMP
OFJ[SB[JUF�� %BOBÝOKJ� 4UBSJ� USH� OB� SBWOFN� QPNPMV
	���� N� O�N�
� LJ� TF� T� USFI� TUSBOJ� TUSNP� TQVÝ¦B� I
,PMQJ� JO� KF� UBLP� [BÝ¦JUFO� [� PEMJ¦OP� TUSBUFÝLP� MFHP
LBäF� OBNSF¦� QPUF[F� VSCBOFHB� PCDFTUOFHB� OBTFMKB� [
ESPCOP�[FNMKJÝLP�QPTFTUKP�¦FQSBW� JNB�UB�TWPK� J[WPS
WFOEBSMF�W�IVCOJ�QPTFTUJ��0NFOKFOJ�QSJWJMFHJK�HSPGB
'SJEFSJLB� $FMKTLFHB� J[� MFUB� ����� QPMKBOTLJN� USäB�
OPN�QPEFMKVKF�ÝFTU�IVC�	LNFUJK
�W�EBOFT�OFPCTUPKF¦J
WBTJ� %SBHB� 	%SBHFOTEPSG
� QSJ� USHV��� LJ� TF� OBUP� W
QPUSEJUWBI�QSJWJMFHJKB�PNFOKBKP�EPCSB�ÝUJSJ�TUPMFUKB���
)VCOB� QPTFTU� KF� JNFMB� UFäJÝ¦F� OB� OKJWTLJ� MFEJOJ
%SBHB� TFWFSPW[IPEOP� PE� USHB� LKFS� KF� UPSFK� JTLBUJ

�� "34�"4������;CJSLB�EPQPMOJMOJI�NJLSPGJMNPW�-JTUJOF�J[
))4U"����%���� �����9�� ���� 7FMJLPWFD�� o� &SIBSU�)P�
IFOXBSUFS� HSBEJÝ¦BO� OB� DFMKTLFN� HSBEV� KF� 'SJEFSJLV� ***�
QPTPEJM� ������PHSTLJI� EVLBUPW� JO� EPCJM� [BUP� KFTFOJ� ����� W
[BTUBWP� JO� PTLSCP� HSBE� 1PMKBOF� PC� ,PMQJ� TLVQBK� T� USHPN
TPEJÝ¦FN� VSBEPN� JO� EFTFUJOBNJ� 	WOTFS� HTMPT� 1PMBO� BO� EFS
,IVMQQ� HFMFHFO� NJUTBNCU� EFN� NBSLIU� HFSJDIU� BNCU� WOE
[FIFOOU�EBTFMCT
�OBEBMKF�NJUOJOP�W�WBTJ�,OFäKB�-JQB�UFS�WTF
WBTJ�IVCF�JO�QPTFTUJ�LJ�TP�KJI�QPTFEPWBMJ� JO�[BQVTUJMJ�HSPGKF
$FMKTLJ�� *[SFDOB� PNFNCB� USHB� W� 'SJEFSJLPWJ� MJTUJOJ� KF� [BOJ�
NJWB�T� QSJNFSKBMOFHB� TUBMJÝ¦B��7� JTUFN�¦BTV�OBNSF¦� QSJ� [B�
TUBWJUWBI� OFLEBOKJI� DFMKTLJI� HPTQPTUFW� USHJ� PCJ¦BKOP� OJTP
OBWFEFOJ��5BLP� KF�CJM� ÝUJSJ�NFTFDF�QSFK�PEEBO�HSBE� JO�VSBE
-Pä�OF�EB�CJ�MJTUJOB�QPTFCFK�PNFOJMB�UBNLBKÝOKJ�USH�BNQBL
[HPMK� USÝLP� TPEJÝ¦F� 	"34� "4� ����� ;CJSLB� EPQPMOJMOJI
NJLSPGJMNPW� -JTUJOF� J[� ))4U"� ��� %���� ����� 7*�� ���
,SBOK
��1SBW� UBLP�QPHSFÝBNP�PNFNCP� USHB�1PMKBOF� PC� DF�
TBSKFWJ�J[SP¦JUWJ�HSBEV�1PMKBOF�CSBUPNB�)PIFOXBSU�MFUB�����
	QSBW�UBN����%��������***������%VOBKTLP�/PWP�NFTUP
�JO
PNFNCP� USHB� 4WJCOP�PC� FOBLFN�QSBWOFN�EFKBOKV� EWF� MFUJ
QP[OFKF�	QSBW�UBN����%���������*7����
�

�� x%SBHFOTEPSGj� MFäJ� QP� OBWFECJ� W� MJTUJOJ� CFZ� WOTFSO� NBSLIU
1ÚMMBO� UPSFK� W� OFQPTSFEOJ� CMJäJOJ� USHB� JO� OF� LKF� ESVHKF� W
QPMKBOTLFN�HPTQPTUWV��4JNPOJ¦� KF� OBTQSPUOP�NFOJM� EB� HSF
[B�%SBHP�QPE�4JOKJN�7SIPN�	(SBE�1PMKBOF�TUS����
�LBS�KF
HMFEF� OB� WFMJLP� PEEBMKFOPTU� QPWTFN� OFNPHP¦F��.BMP� WFS�
KFUOB�KF�UVEJ�JEFOUJGJLBDJKB�[�CMJäOKP�%FTLPWTLP�WBTKP�LJ�KP�KF
QPOVEJM� %�� ,PT� 	#FMB� LSBKJOB� TUS�� ��
�� %FTLPWTLF� WBTJ� W
TSFEOKFN� WFLV� OBNSF¦� OJ� [BTMFEJUJ� W� ���� TUPMFUKV� QB� TF
JNFOVKF� x1SFUUFSEPSGGj� 	%�� ,PT�6SCBSKJ� TUS�� ���� JO� ���
�
x%SBHFOTEPSGj�KF�CJMB�P¦JUOP�äF�MFUB������PQVÝ¦FOB�WBT�JO�KF
QP[OFKF�LPU� UBLF�QSBW� [BUP� OJ� [BTMFEJUJ� W� QJTOJI� WJSJI�� WTFI
ÝFTU� IVC� TP� UFEBK� ESPCOP� SB[QBSDFMJSBMJ�NFE� QSFCJWBMDF� QP�
MKBOTLFHB� USHB��-PLBDJKP� UPQPOJNB� KF�NP¦� EPMP¦JUJ� OB�QPE�
MBHJ� GSBODJTDFKTLFHB� LBUBTUSB� LJ� JNB� UJL� PC� 4UBSFN� USHV� W
TNFSJ�QSPUJ�TFWFSPW[IPEV�MFEJOP�[�JNFOPN�x7�%SBHJj�PCTF�
HBKP¦P�UVEJ�PCDFTUOP�WBT�.P¦JMF�LJ�KF�W�QPMKBOTLFN�VSCBSKV
J[�MFUB������ÝF�OJ�	QSJN��PCKBWP�VSCBSKB��%��,PT�6SCBSKJ�TUS�
���o���
��/B� UFK� MFEJOJ� JO�OB�OBTMFEOKJI�EWFI�W� JTUJ� TNFSJ
JNFOPWBOJI�x%FMDJj�UFS�x4JSPWB�ESBHBj�TP�CJMJ�MBTUOJLJ�QBSDFM
TLPSBK� J[LMKV¦OP�5SäBOJ� 	"34�"4�����'SBODJTDFKTLJ�LBUB�
TUFS�[B�,SBOKTLP�/���L��P��4UBSJ�USH�PC�,PMQJ�NBQB�����
NBQOJ�MJTU�*7��[BQJTOJL�TUBWCOJI�QBSDFM������������
�

�� ;BEOKJ¦�TP�IVCF�PNFOKFOF�MFUB������W�PCSBWOBWJ�P�VQSBWJ¦F�
OPTUJ� QPUSEJUWF� USÝLFHB� QSJWJMFHJKB� J[� MFUB� ����� 	))4U"
'""�"o7**o��$POW��������������
�

J[QSJ¦BOFHB� WBÝLFHB� QSFEIPEOJLB� USHB� o� OFLEBOKP
WBT�%SBHB��5SäBOJ�TP�UF�IVCF�CSäLPOF�QPTFEPWBMJ�äF
W�¦BTV�HSPGPW�0SUFOCVSÝLJI�QP�DFMKTLFN�QSFW[FNV
PSUFOCVSÝLF�EFEJÝ¦JOF�	�������
�QB�TP�TJ�QSBWJDP�EP
OKJI�[BHPUPWJMJ�UBLP�EB�TP�'SJEFSJLB�$FMKTLFHB�QSP�
TJMJ� ÝF� [B� QJTOP� QPUSEJUFW� JO� QSFUWPSCP� OBUVSBMOJI
EBKBUFW�W�EFOBSOF��0C�UFNFMKOFN�WQSBÝBOKV�P�OBTFM�
CJOTLFN�SB[WPKV� USHB�QSFE� MFUPN������ TF� UBLP�QP�
OVKBUB�EWF�NPäOPTUJ��1P�QSWJ� TF� KF� USH� SB[WJM�OFQP�
TSFEOP� J[� 	QSJGBSOF
�WBTJ�%SBHB� JO� KF� UPSFK�QSJWJMFHJK
MFUB������TBNP�QSJ¦B�P�OKFOFN�QSFTUSVLUVSJSBOKV��1P
ESVHJ� WFSKFUOFKÝJ� QB� KF� QPMKBOTLJ� USH� ÝFMF� SF[VMUBU
PSUFOCVSÝLF� LPMPOJ[BDJKF� OB� TLSPNOJI� OBTFMCJOTLJI
[BNFULJI�NFE�äVQOJKTLP�DFSLWJKP�JO�%SBHP�

1SJWJMFHJK�USHB�1PMKBOF�KF�CJM�[B�PCTUBOFL�USÝLFHB
TUBUVTB� JO� QSJEPCMKFOFHB� QSBWOFHB� QPMPäBKB� ÝF� LBLP
QPNFNCFO���F� PEÝUFKFNP� USHF� QPW[EJHOKFOF� QSFE
LPODFN� TSFEOKFHB� WFLB� W� NFTUB� KF� OB� ,SBOKTLFN
QPMFH� 1PMKBO� QSFNPHFM� USÝLJ� QSJWJMFHJK� LJ� OJ� JNFM
[HPMK�PNFKFOF�WFMKBWF�TBNP�5SäJ¦�OB�(PSFOKTLFN���
1SFTFOFUMKJWB�KF�VHPUPWJUFW�EB�TF�KF�QSJWJMFHJK�NBMFHB
QPMKBOTLFHB� USHB� PISBOKBM� JO� PCOBWMKBM� [� EFäFMOP�
LOFäKJNJ� QPUSEJUWBNJ� EPCSB� USJ� TUPMFUKB� JO� UP� UVEJ
QPUFN�LP� KF� HPTQPTUWP� T� USHPN�QSFOFIBMP�CJUJ� EF�
äFMOPLOFäKB�QPTFTU��1P�WTFCJOJ�TJDFS�ÝJCFL�'SJEFSJLPW
QSJWJMFHJK� QPMKBOTLJN� USäBOPN� 	7OTFSO� #VSHFSO� EB�
TFMCTU� [V� 1ÚMMBO
� KF� QSFLP� QPUSEJUFW� [BHPUBWMKBM
1PMKBOBN�W�OBTMFEOKJI�TUPMFUKJI�TUBUVT�USHB�OKFHPWJN
QSFCJWBMDFN�QB�OBTMPW�USäBOPW�

7TFCJOP� QSJWJMFHJKB� J[� MFUB� ����� JOTFSJSBOFHB� W
QPUSEJUWFOP�MJTUJOP�J[�MFUB������TJ�QPCMJäF�PHMFKNP�W
QSFWPEV���

x.J� 'SJEFSJL� QP� #PäKJ� NJMPTUJ� HSPG� $FMKTLJ
0SUFOCVSÝLJ� JO�;ÈHPSTLJ� JUE��OB[OBOKBNP� EB� TNP
TWPKJI� ÝFTU� IVC� MFäF¦JI� W� %SBHJ� QSJ� OBÝFN� USHV
1PMKBOF� 	[V�%SBHFOTEPSG� CFã� 7OTFSO�.BSLIU� 1ÚMMBO

TLVQBK�[�WTFN�QSJQBEBKP¦JN�J[SP¦JMJ�TWPKJN�USäBOPN
W� 1PMKBOBI� 	7OTFSO� #VSHFSO� EBTFMCTU� [V� 1ÚMMBO
� JO
VLB[VKFNP� [� OBÝJN� QSJ¦VKP¦JN� QJTNPN� OBK� TJ� KJI
LPU� KJN� KF� QSBW� NFE� TFCPK� SB[EFMJKP� JO� EB� WTFMFK
PTUBOFKP� W� SPLBI� USäBOPW� 	CFã� EFSTFMCFO� #VSHFSFã
CMFJCFO�WOE�CFTUFIFO
�UJ�QB�OBK�OBN�PETMFK�W�OBÝ�VSBE
1PMKBOF� [B� WTF� PCWF[OPTUJ� WTBLP� MFUP� QMB¦VKFKP� ÝUJSJ
NBSLF� JO� QPM� JO� PTFN� PHMFKTLJI� QGFOJHPW� OBNFTUP
UFHB�LBS�TF� KF�QMB¦FWBMP�EPTMFK� UK��OBNFTUP�UMBLF� JO
WJOTLF� EBKBUWF� ��� NFUMJÝLJI� WFEFS� �� LVQMFOJLPW
QSPTB� OFLBK� LPLPÝJ� JO� QSFEJWB��7TFN� TWPKJN� TFEB�
OKJN� JO� QSJIPEOKJN� VSBEOJLPN� W� 1PMKBOBI� VLB[V�
KFNP� OBK� OBÝF� USäBOF� W� 1PMKBOBI� QVTUJKP� QSJ� OBWF�
EFOJI�EBKBUWBI��5P�KF�W�DFMPUJ�OBÝB�WPMKB�QPUSKFOB�T
UFN� QJTNPN� QF¦BUFOJN� [� OBÝJN� WJTF¦JN� QF¦BUPN
JO�J[EBOJN�W�$FMKV�W�MFUV�FOBJOEWBKTFUFN�OB�EBO�TW�
.BUJKF�BQPTUPMB�j

�� ,PU�W�PQ�����
�� -JTUJOB� ����� **�� ���� $FMKF� JOTFSU� W�� ))4U"� '""

6SLVOEFO������*7�����(SBEFD�
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1PMKBOTLJ�QSJWJMFHJK�KF�CJM�TJDFS�QP�WTFCJOJ�HPTQP�
EBSTLPQSBWOF�OBSBWF�B�TP�HB�PLPMJÝ¦JOF�QPW[EJHOJMF
W�UFNFMK�USÝLF�QSBWOF�VSFEJUWF��1SJ�UFN�KF�JNFMP�[FMP
QPNFNCOP�WMPHP�EFKTUWP�EB�TF�KF�QSJWJMFHJK�OBOBÝBM
OB� SB[NFSKF� NFE� USÝLP� TSFOKP� 	#VSHFSFZ
� JO� OKFOP
LPMFLUJWOP�[FNMKJÝLP�QPTFTUKP�LJ�OBK�TF�SB[EFMJ�NFE
USäBOF��1SFENFU�QPEFMKFOJI� TWPCPÝ¦JO� KF�[FNMKB�OB
LBUFSJ� UFNFMKJ� CJTUWP� QPTFCOFHB� TUBUVTB� USäBOPW
QSJWJMFHJSBOJI� HMFEF� GFWEBMOJI� CSFNFO�� /BTQSPUOP
WTJ� [OBOJ� QSJWJMFHJKJ� ESVHJI� LSBOKTLJI� USHPW� SB[FO
7JÝOKF� (PSF� 	����
� QP[OFKF� NFTUB� JO� 5SäJ¦B
	����
�WTFCVKFKP�[HPMK�WFMJLP�NBOK�TUBCJMOF�OB�OPWP
QPEFMKFOF� BMJ� QPUSKFOF� TFKFNTLF� QSBWJDF�� 1P� ¦BTV
OBTUBOLB� TP� UJ� QSJWJMFHJKJ�NMBKÝJ� PE�QPMKBOTLFHB� ¦F�
UVEJ�TF�OFLBUFSJ�OBOBÝBKP�OB�TUBSFKÝF�TUBOKF�BMJ�[HPE�
OFKÝF�TFKFNTLF�QPEFMJUWF��5BLF�EFäFMOPLOFäKF�QSJWJ�
MFHJKTLF� MJTUJOF� TP�OB�,SBOKTLFN� W� ���� TUPMFUKV� QSF�
NPHMJ�USHJ�-JUJKB�	����
�1PTUPKOB�	����
�JO�7JQBWB
	����
�UFS�QPMFH�OBÝUFUJI�HPUPWP�ÝF�LBUFSJ���

(MFEF� OB� QP[OFKÝP� OFNJMP� VTPEP� [MBTUJ� W� ¦BTV
UVSÝLJI�WQBEPW�JO�J[SB[JUP�SVSBMOP�OBSBWP�OBTFMKB�CJ
QPMKBOTLJ� USH� o� QP[OFKÝJ� 4UBSJ� USH� o� CSF[� QSJWJMFHJKB
[MBILB�[ESLOJM�OB�TUPQOKP�EWFI�TWPKJI�TPJNFOKBLPW
ÝFOUWJÝLFHB�JO�USFCBOKTLFHB�4UBSFHB�USHB�LJ�TUB�USÝLJ
OBTMPW� J[HVCJMB�� "� UP� TF� UV� OJ� [HPEJMP� ¦FQSBW� KF
PEMP¦JMOP� PCEPCKF� xCJUJ� BMJ� OF� CJUJj� UVEJ� QSJ� USHV
1PMKBOF�QSFETUBWMKBM�QSFIPE�TSFEOKFHB�W�OPWJ�WFL��5B
¦BT�5SFCOKFNV�JO�ÀFOUWJEV�OJ�CJM�OBLMPOKFO� USäBOJ
1PMKBO� QB� TP� QSBW� UFEBK� MFUB� ����� QSWJ¦� QSFEMPäJMJ
TWPK�QSJWJMFHJK�W�QPUSEJUFW�EFäFMOFNV�LOF[V�DFTBSKV
.BLTJNJMJKBOV�*���

�BT� QSJEPCJUWF� QSJWJMFHJKB� 	����
� KF� CJM� [B
1PMKBOTLP�EPMJOP�JO�OKFO�USH�QSFDFK�VHPEOFKÝJ�HMFEF
OB�QP[OFKÝB�TUPMFUKB��7F¦KJ�EFM�PCEPCKB�HSPGPW�$FMK�
TLJI� 	�������o����
� KF� [B� 1PLPMQKF� [B� EPMHP� QP�
NFOJMP�[BEOKF�[BUJÝOP�PCEPCKF��1SWJ�UVSÝLJ�OBQBEBMDJ
OBK� CJ� #FMP� LSBKJOP� EPTFHMJ� äF� MFUB� ����� QP� MFUV
�����QB�TLSBKOJ�KVäOJ�SPC�,SBOKTLF�OJ�CJM�WBSFO�QSFE
WQBEJ� WF¦� LPU� TUP� MFU����0�QPMKBOTLFN� USHV� LPU� UB�
LFN� KF�NBMP� [OBOFHB� WTF� EP� TFEFNEFTFUJI� MFU� ���
TUPMFUKB� LP� KF� OBTUBM� SFGPSNJSBOJ� VSCBS� HPTQPTUWB
1PMKBOF� 	����
���� 1PE� $FMKTLJNJ� KF� USH� PNFOKFO
TBNP�ÝF�USJLSBU�W�DFMKTLJI�GFWEOJI�LOKJHBI�MFUB�����
JO������B�WTBLJ¦�[HPMK�LPU�PSJFOUBDJKTLB�UP¦LB�[B�MP�
LBDJKP� QPEFMKFOFHB� GFWEB� 	WPS� EFN� NBSLU� WPS� EFN
NBSLDIU
����1P�OKJIPWFN�J[VNSUKV�JO�PNFNCJ�USHB�W
QPHPECJ�NFE�DFTBSKFN�JO�[BTUBWOJN�JNFUOJLPN�QP�

�� 1SJN�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9***� 	����
� ÝU�� �o�
	��o��
�TUS�����o����

�� -JTUJOB� ����� 9*�� ���� *OOTCSVDL� JOTFSU� W��))4U"� '""
6SLVOEFO������*7�����(SBEFD�

�� 1SJN��+VH�5VSÝLJ�OBQBEJ�	����
��JTUJ�5VSÝLJ�OBQBEJ�	����
�
�� 0CKBWB�VSCBSKB�W��%��,PT�6SCBSKJ�TUS�����o����
�� $FMKTLJ�TP�MFUB������QPEFMJMJ�EWF�IVCJ�QSFE�USHPN�	[V�1ÚMBO

HFMFHFO�WPS�EFN�NBSLU
�W�GFWE�'SJEFSJLV�[�#SFHB�JO�OBUP�MFUB
����� *WBOV� [� #SFHB�� $FMKTLB� GFWEOB� LOKJHB� #� GPM�� ��� ��
	4U-"�4"�$JMMJ�4DI����)FGU���
�QP�BWUPSTLFN�UJQLPQJTV
#��0UPSFQDB�OB�;*.,�;3$�4";6
��1SJN��UVEJ�.��,PT
(SBEJWP�TUS������

MKBOTLFHB�HPTQPTUWB� 	����
���QB� WFNP�EP� TFEFNEF�
TFUJI� MFU�����TUPMFUKB� MF�UP�EB�TP�5SäBOJ�TWPK�TLSPNOJ
QSJWJMFHJK� EPUMFK� USJLSBU� QSFEMPäJMJ� W� QPUSEJUFW� EFäFM�
OJN�LOF[PN�	��������������
���LJ�TP�CJMJ�[B�$FMK�
TLJNJ�QPMESVHP�TUPMFUKF�OKFHPWJ�OFQPTSFEOJ�HPTQPEKF�
,PU� NOPHB� ESVHB� [FNMKJÝLB� HPTQPTUWB� KF� QPMKBOTLP
HPTQPTUWP�QPTUBMP�LPNPSOP�QPTFTUWP�EWPSOB�LPNPSB
QB�HB�KF�PEEBKBMB�W�[BTUBWP�SB[OJN�[BTUBWOJN�JNFUOJ�
LPN��,P� KF�CJMB�EFäFMOPLOFäKB�QPTFTU� W�QSWJ� USFUKJOJ
���� TUPMFUKB� SB[QSPEBOB� TP� HPTQPTUWP� 1PMKBOF� MFUB
�����LVQJMJ�CBSPOJ�,IJTMJ�LJ�TP�NBMP�QSFE�UFN�W�MFUJI
����� JO������QSJEPCJMJ� UVEJ� TPTFEOKJ�HPTQPTUWJ�,P�
¦FWKF�JO�3JCOJDB�QP�[BPLSPäJUWJ�QPTFTUOFHB�TLMPQB�QB
EPCJMJ� MFUB������OBTMPW�HSPGPW�,P¦FWTLJI����,P¦FW�
TLP�QPMKBOTLJ�EFM�,IJTMPWJI�QPTFTUJ� KF�OBUP� MFUB�����
QSJÝFM�W�MBTU�HSPGPW�"VFSTQFSHPW�	5VSKBÝLJI
�JO�QPTUBM
TFTUBWOJ� EFM� OKJIPWFHB� OFQSJNFSOP� PCTFäOFKÝFHB
EJOBTUJ¦OFHB�P[FNMKB�OB�PTSFEOKFN�JO�KVHP[BIPEOFN
%PMFOKTLFN��"VFSTQFSHJ�PE� MFUB������QPW[EJHOKFOJ
W�ESäBWOF�LOF[F� TP� UFNFMKJUP� [B[OBNPWBMJ�OBEBMKOKJ
SB[WPK� UFHB� PCNP¦KB� WTF� EP� OPWFKÝF� EPCF�� *[� HPT�
QPTUFW�ÇVäFNCFSL�7JÝOKB�(PSB�,P¦FWKF�JO�1PMKBOF
J[� JTUSTLFHB� HPTQPTUWB� #FMBK� JO� LOFäKFHB� EWPSDB� W
-KVCMKBOJ� KF� +BOF[� 7BKLBSE� *�� MFUB� ����� VTUBOPWJM
QSJNPHFOJUVSOJ� GJEFKLPNJT� LJ� KF� EPNJOJLBMOP� SPE�
CJOTLP�QPTFTU�WF[BM�WTF�EP�����TUPMFUKB��ÀUJSJ�PCTFäOB
NFE�TFCPK�QPWF[BOB�HPTQPTUWB�[�EFäFMTLJNJ�TPEJÝ¦J�TP
TFTUBWMKBMB�P[FNFMKTLJ�QBT�PE�4BWF�OB�TFWFSV�EP�,PMQF
OB�KVHV�UFS�UBLP�WLMKV¦FWBMB�ÝUJSJ�USHF�JO�FOP�NFTUP���

5PEB� QPE� OPWJNJ� HPTQPEBSKJ� TP� NPSBMB� EPUMFK
EFäFMOPLOFäKB�[EBK�QSJWBUOB�	NVOJDJQBMOB
�NFÝ¦BO�
TLB�OBTFMKB�ÝFMF�EPLB[BUJ�JO�VCSBOJUJ�TWPK�QSBWOJ�TUBUVT
JO�OB[JW��1PMKBOF� TP�NFE�WTFNJ�LSBOKTLJNJ� USHJ�QSF�
NPHMF� HPUPWP� OBKWF¦KJ� BEVU� o� QSJWJMFHJK� 'SJEFSJLB
$FMKTLFHB�� 1PUFN� LP� KJN� HB� KF� MFUB� ����� QPUSEJM
UBLSBUOJ�[FNMKJÝLJ�HPTQPE�DFTBS�.BLTJNJMJKBO� *�� KJN
KF� CJMB� PEQSUB� QPU� [B� OBEBMKOKF� EFäFMOPLOFäKF� QPUS�
EJUWF� W� MFUJI� ����� ����� JO� ������;BOKF� TP� EFäFMOF
LOF[F�QSPTJMJ� UVEJ�QP� MFUV������LP�OKJIPW� USH�OJ�CJM
WF¦�LPNPSOB�UFNWF¦�[BTFCOB�QMFNJÝLB�QPTFTU�o� MFUB
��������������� JO������OBUP� QB� ÝF� LOF[F�"VFS�
TQFSHF�o�VTQFÝOP�MFUB������JO�OFVTQFÝOP�������� � �

�� .��,PT�(SBEJWP�TUS������
�� ))4U"� '""� 6SLVOEFO� ����� *7�� ��� (SBEFD� [� JOTF�

SJSBOJNJ� MJTUJOBNJ�� ����� 9*�� ���� *OOTCSVDL� ����� 9**�� ��
%VOBK������*7�����-KVCMKBOB�

�� 1SJN��4NPMF�(SBÝWJOF�TUS��������������
�� 1SJN�� QSBW� UBN� TUS�� ���� ���� ���� ����� o�"34�"4� ���

*NFOKTLB� LOKJHB� [B�,SBOKTLP� ÝU�� �� 	����o����
� GPM�� ���o
���}��o�7�QPMKBOTLFN�HPTQPTUWV�KF�PCTUBKBM�USäFD�4UBSJ�USH�W
LP¦FWTLFN� NFTUP� ,P¦FWKF� MFUB� ����� LVQMKFOP� PE� EWPSOF
LPNPSF� W� äVäFNCFSÝLFN� HPTQPTUWV� QPMFH�ÇVäFNCFSLB� ÝF
OPWPJ[PCMJLPWBOJ�USH�5PQMJDF�OB�TLSBKOJ�TFWFSOJ�NFKJ�WJÝOKF�
HPSTLFHB� HPTQPTUWB� QB� PCTBWTLJ� USH� -JUJKB� OFVQPÝUFWBKF
ÀFOUWJE� QSJ� 4UJ¦OJ� LBUFSFHB� USÝLJ� OBTMPW� KF� VHBTOJM� äF� OB
QSFIPEV�W�OPWJ�WFL�

�� ,PU� W�PQ�� ���� o�))4U"�'""�6SLVOEFO� �����7***�� ��
%VOBK�� QSBW� UBN� "o7**o�� $POW�� �� ���� ��� ����� ���� ��
�����
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,SPOPMPÝLB�QSFHMFEOJDB�QPEFMJUWF�JO�QPUSEJUFW�QPMKBOTLFHB�USÝLFHB�QSJWJMFHJKB

*[TUBWJUFW�MJTUJOF *[TUBWJUFMK /BTMPWOJLJ

�����**������$FMKF HSPG�'SJEFSJL�**��$FMKTLJ 7OTFSO�#VSHFSO�EBTFMCTU�[V�1ÚMMBO
�����9*������*OOTCSVDL DFTBS�.BLTJNJMKBO�*�
�����9**�����%VOBK LSBMK�	QP[OFKÝJ�DFTBS
�'FSEJOBOE�*�
�����*7�����-KVCMKBOB OBEWPKWPEB�,BSFM /��#VSHFS�WOE�7SCBST�-FàUI�[V�1ÚMMBO
�����*7�����(SBEFD OBEWPKWPEB�'FSEJOBOE /��#VSHFS�WOE�7SCBST�-FàUI�[V�1ÚMMBO
�����7����� DFTBS�-FPQPME�*�
�����7���� DFTBS�+PäFG�*�
�����7������-BYFOCVSH DFTBS�,BSFM�7*� /��#VSHFSO�*OOXPIOFSO�WOE�7SCBST

-FàUIFO�EFT�"MUFO�.BSLIUT�1ÚMMBO
�����*7������	%VOBK
 	LSBMKJDB
�.BSJKB�5FSF[JKB
�����7***�����%VOBK LOF[�)FOSJL�"VFSTQFSH EJF�JO�EFN�[V�6OTFSFS�'àSTUMJDIFO�'JEFJ

$PNJ���)FSSTDIBGU�1ÚMMBOE�HFIÚSJHFO�VOE
JO�)FS[PHUIVN�$SBJO�FOUMFHFOFO�.BSDLU
"MUFONBSLU�BVG����,BVGISFDIUMJDIFO�)VCFO
BOTÊTTJHF�#àSHFS

1PUSEJUFW�QPMKBOTLFHB�USÝLFHB�QSJWJMFHJKB����BQSJM������
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1SBW� QPUSEJUWF� QSJWJMFHJKB� TP� QPMKBOTLJ� USH� W
OBKWF¦KJ�NFSJ�PCWBSPWBMF�QSFE�J[HVCP�USÝLFHB�TUBUVTB
LBS� TF� KF� OB� %PMFOKTLFN� [HPEJMP� EWFNB� QPEPCOP
NBKIOJNB� TSFEOKFWFÝLJNB� USHPNB� ÀFOUWJEV� QSJ
4UJ¦OJ� JO� 5SFCOKFNV�� 5BLP� LPU� TUB� QSFOFIBMB� PC�
TUBKBUJ� UB� EWB� USHB� JO� TUB� [B� OKJNB� PTUBMB� MF� NJ�
LSPUPQPOJN�4UBSJ�USH�[B�EFM�WBTJ�ÀFOUWJE�JO�UPQPOJN
4UBSJ�USH�QSJ�5SFCOKFN�CJ�TF�QSBW�MBILP�[HPEJMP�UVEJ
USHV�1PMKBOF���F�OBNSF¦� QSJNFSKBNP�OPWPSFGPSNJ�
SBOJ�VSCBS�HPTQPTUWB�1PMKBOF�J[�MFUB������JO�EWF�MFUJ
NMBKÝJ� WJÝOKFHPSTLJ�VSCBS�FOBLFHB� UJQB� J[� MFUB�����
KF� NFE� USHPNB� ÀFOUWJE� JO� 1PMKBOF� PCFNB� OB
EFäFMOPLOFäKJ�QPTFTUJ�[B[OBUJ�LPNBK�LBLÝOP�SB[MJLP�
ÀF�WF¦�OPWP�JNF�4UBSJ�USH�EBKF�QSJ�PCFI�WUJT�LPU�EB
HSF�[B�VHBTMB�BMJ�WTBK�VHBÝBKP¦B�USHB��1SJ�ÀFOUWJEV�KF
CJMP�äF�UFEBK�BMJ�LNBMV�[BUFN�SFT�UBLP��*NF�4UBSJ�USH
W�VSCBSKV������ TQMPI�QSWJ¦� EPLVNFOUJSBOP��� TF� UV
OJ�QPKBWJMP�[BSBEJ�QSFTFMJUWF� USHB�OB�ESVHP� MPLBDJKP
BNQBL�KF�J[SBäBMP�PENSMF�USÝLF�GVOLDJKF��%FM�TWPKJI
GVOLDJK� KF� ÝFOUWJÝLJ� USH� TJDFS� QSFQVTUJM� TPTFEOKFNV
NFTUV� 7JÝOKB� (PSB� LBUFSFHB� OBTUBOFL� 	����
� KF
VTUBWJM�SB[WPK�ÀFOUWJEB��,PU� GBSOJ�WBTJ� KF� UFNV�TJDFS
VTQFMP�ÝF�TUP�MFU�[BUFN�PCESäBUJ�OFLBK�MFUOJI�TFKNPW
LJ� CJ� KJI� NPSBMJ� äF� MFUB� ����� QSFOFTUJ� W� 7JÝOKP
(PSP���UPEB�UP�KF�CJMP�CPMK�BMJ�NBOK�UVEJ�WTF�LBS�NV
KF�ÝF�EBKBMP�QSJEJI�USÝLF�OBTFMCJOF��7�VSCBSKV�J[� MFUB
�����QSFETUBWMKB�SFMJLU�NJOVMJI�¦BTPW�ÝF�OBWFECB�EB
ÝFOUWJÝLF� USäBOF� TLVQBK� T� USäBOJ� -JUJKF� JO� NFÝ¦BOJ
7JÝOKF�(PSF�WBCJKP�LPU�QSJTFEOJLF�OB�LSWOF�QSBWEF
QSFE�WJÝOKFHPSTLJN�EFäFMTLJN�TPEJÝ¦FN���

1PMKBOTLJ�USH�W�TP¦BTOFN�VSCBSKV�J[�MFUB������OB
NP¦� TQPNJOKB� OB� TPEPCOP� QPEPCP� ÀFOUWJEB��5VEJ
UV�OJ�WF¦�HPWPS�P�USHV�1PMKBOF�UFNWF¦�[HPMK�P�LSBKV
[� JNFOPN� 4UBSJ� USH� USäBOJ� QB� UBLP� LPU� ÝFOUWJÝLJ
OBTUPQBKP� LPU� QSJTFEOJLJ� OB� LSWOJI� QSBWEBI� EPNB�
¦FHB� EFäFMTLFHB� TPEJÝ¦B���� 1SJNFSMKJWP� KF� UVEJ� QP�
TFTUOP�TUBOKF�PCFI�4UBSJI�USHPW��7�ÝFOUWJÝLFN�LJ�KF
CJM� TJDFS� TBNP�EFM�QSFDFK�WF¦KF� GBSOF�WBTJ�o�EPCSÝFO
EFM� QPTFTUOJLPW� KF� OBNSF¦� TQBEBM� QPE� EPNB¦P

�� 6SCBS�WJÝOKFHPSTLFHB�HPTQPTUWB� J[� MFUB������ÀFOUWJE� 	4BODU
7FJUI
�ESVHB¦F�LPU�USH�-JUJKP�FOB¦J�[�PTUBMJNJ�VSCBSJBMOJNJ
OBTFMKJ�	"34�"4���7JD��"��ÝL������*���B�MJU��8�99***o�
VSCBS� HPTQPTUWB� 7JÝOKB� (PSB� ����� T�� Q�� 4BODU� 7FJUI
�� 7
VSCBSKV� J[� MFUB� ����� KF� OBTFMKF� OBTMPWMKFOP� LPU�4�� 7FJUU� JN
"MUFONBSDLIU� WOEUFS� 4JUUJDI� )PGGTUFUUFS� WOEU� 7OEUFSTBTTFO
	"34�"4�����5FSF[JKBOTLJ�LBUBTUFS�[B�,SBOKTLP� ÝL�����
3%"�/�����/P�����VSCBS�HPTQPTUWB�7JÝOKB�(PSB������T�
Q�
�

�� .FTUP�7JÝOKB�(PSB�TF�KF�ÝF�MFUB������TLPSBK�TUP�MFU�QP�QSJ�
EPCJUWJ�NFTUOJI�QSBWJD� QSJUPäFWBMP� EB� USJKF� ÝFOUWJÝLJ� TFKNJ
TQMPI� OJTP� CJMJ� QSFOFTFOJ� W� 7JÝOKP� (PSP� LPU� KF� WFMFWBMB
NFTUOB�xVTUBOPWOBj�MJTUJOB�J[�MFUB�������NFTUP�KF�JNFMP�OBE
OKJNJ� MF� UPMJLP� QSJTUPKOPTUJ� EB� KF� LPU� [BLVQOJL� NJUOJOF� W
DFMPUOFN� EFäFMTLFN� TPEJÝ¦V� QPCJSBMP� TFKFNTLP� NJUOJOP
	"34�"4� �� 7JD�� "�� ÝL�� ���� *����� MJU��8� *o�� ���� ���
�����T��E��������QSJN��0UPSFQFD�0C�����MFUOJDJ�TUS�����
���
�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����VSCBS�HPTQPTUWB�7JÝOKB�(PSB������T�
Q��.BMFGJ[�SFDIUFOT�GVSEFSVOH�

�� %��,PT�6SCBSKJ�TUS������

äVQOJKP�JO�TUJÝLJ�TBNPTUBO�o�OBKEFNP�MFUB������[HPMK
TFEFN�QPTFTUOJLPW�JO�PTFN�PÝUBUPW���W�QPMKBOTLFN
4UBSFN�USHV�QB�EWF�MFUJ�QSFK����QPTFTUOJLPW�PE�UFHB
��� PÝUFUBSKFW� [� FOJN� BMJ� EWFNB� PÝUBUPNB� UFS� EWB
JNFUOJLB�WSUPW��3B[MJLB�NFE�PCFNB�4UBSJNB�USHPNB
KF�QSBW[BQSBW�FOB�TBNB�JO�TJDFS�EFKTUWP�EB�PCTUBKB�W
QPMKBOTLFN� HPTQPTUWV� QPMFH� 4UBSFHB� USHB� UK�� OFL�
EBOKFHB� USHB�1PMKBOF� ÝF� U�� J��/PWJ� USH� LJ�EBKF� WUJT
LPU�EB�TP�TF�USÝLF�GVOLDJKF�NFEUFN�QSFTFMJMF�OB�OP�
WPOBTUBMP� OBTFMCJOP�� ,PU� CPNP� WJEFMJ� W� OBEBMKF�
WBOKV�TF�UP�W�SFTOJDJ�OJ�[HPEJMP�KF�QB�JNF�/PWJ�USH
OBWBKBMP� L� [NPUOFNV� TLMFQBOKV� EB� KF� ÝMP� [B� FOBL
QSPDFT� LPU� QPOFLPE� ESVHPE� LKFS� TF� KF� QSWPUOJ� USH
VNBLOJM�xOPWFNVj�JO�[BUP�LPU�SFMJLU�NJOVMFHB�¦BTB
EPCJM� JNF� 4UBSJ� USH�� 7� CMJäJOJ� 1PMKBO� QP[OBNP� LBS
EWB�UBLB�QSJNFSB��äF�W�����TUPMFUKV�QSFOPT�USHB�-Pä
J[� TFEBOKFHB� 4UBSFHB� USHB� OB� MPLBDJKP� QPE� MPÝLJN
HSBEPN��� W� ���� TUPMFUKV� QB� QSFTFMJUFW�7JÝOKF�(PSF
OB� WJÝKP� MFHP�OB� QPEHSBKTLFN� QPNPMV����%SVHB¦OB
KF�CJMB�VTPEB�EWFI�ESVHJI�EPMFOKTLJI�USHPW�ÀFOUWJEB
JO�5SFCOKFHB�LKFS�UPQPOJN�P[JSPNB�NJLSPUPQPOJN
4UBSJ�USH�QSFETUBWMKB�SFMJLU�VHBTMJI�USÝLJI�GVOLDJK�OF
EB�CJ�QSJÝMP�EP�OKJIPWFHB�OFQPTSFEOFHB�QSFOPTB�OB
xOPWJ� USHj��ÀFOUWJE� KF�LPU� USH�VHBTOJM�[BSBEJ�CMJäJOF
OPWP�OBTUBMFHB�NFTUB�7JÝOKB�(PSB�[BUPO�5SFCOKFHB
QB� KF� USFCB� WTBK� EFMPNB� QSJQJTBUJ� W[QPOV� /PWFHB
NFTUB�LJ�KF�W�CMJäJOJ�QPHPMUOJM�ÝF�EWF�USÝLJ�OBTFMCJOJ
UVEJ� GJ[J¦OP� QSPQBEMB� USHB� 0UPL� 	(VUFOXFSE
� JO
,SPOPWP���

1PTUBWMKB�TF�WQSBÝBOKF�[B�LBUFSFHB�PE�PCFI�UJQPW
4UBSFHB� USHB� ¦F� TQMPI� [B� LBUFSFHB� HSF� QSJ� QPMKBO�
TLFN�USHV��,FS�USH�LPU�UBL�W�OPWFN�WFLV�LMKVC�PQF�
ÝBOKV� OJ� QSFOFIBM� PCTUBKBUJ� OJUJ� OJ� TWPKJI� USÝLJI
GVOLDJK� QSFOFTFM� OB� CMJäOKP� OPWPOBTUBMP� OBTFMCJOP
QSFETUBWMKB�W�TMPWFOTLFN�QSPTUPSV�QPTFCFO�USFUKJ�UJQ
4UBSFHB� USHB�� 4SFEOKFWFÝLJ� USH� KF� W� SFTOJDJ� TBNP
xQPTPEJMj� JNF� CMJäOKFNV� QSPUJUVÝLFNV� UBCPSV� QSJ
QPMKBOTLFN�HSBEV�	EBOFT�1SFEHSBE
�LJ�TF�W�VSCBSKV
J[� MFUB� ����� JNFOVKF�/PWJ� USH� P[JSPNB�/PWJ� USäJ¦
	JN�/FVFO�.ÊSDLIUM
���

�� 0E�TFENJI�QPTFTUOJLPW�PÝUBUPW�KF�FEFO�QPTFEPWBM�EWB�PÝUB�
UB�PTUBMJ�QB�QP�FOFHB�	"34�"4�����5FSF[JKBOTLJ�LBUBTUFS
[B�,SBOKTLP�ÝL������3%"�/�����/P�����VSCBS�HPTQPTUWB
7JÝOKB�(PSB������ T�� Q�
��%WBOBKTU� MFU� TUBSFKÝJ� VSCBS� J[� MFUB
����� QPOVKB� [FMP� QPEPCOP� TMJLP�� �� QPTFTUOJLPW� PÝUBUPW� �
IBTOPWBMDB�OKJW�JO���QPTFTUOJLF�IJÝJD�OB�HNBKOJ�	"34�"4��
7JD�� "�� ÝL�� ���� *���B� MJU�� 8� 99***o�� VSCBS� HPTQPTUWB
7JÝOKB�(PSB� ����� T�� Q�� 4BODU� 7FJUI
� TUP� MFU� QSFK� QB� KF� W
ÝFOUWJÝLFN�USHV�TVNBSOP�J[QSJ¦BOJI�ÝF����PÝUBUPW�	QSBW�UBN
ÝL�� ���� *���B� MJU��8�97**� VSCBS� HPTQPTUWB� 7JÝOKB�(PSB
�����T��Q���QSJN��0UPSFQFD�0C�����MFUOJDJ�TUS�����
�

�� 1SJN��0LPMJÝ�*[TFLJ�J[�[HPEPWJOF�TUS������
�� 1SJN��(PMFD�/PWB�TQP[OBOKB�TUS�����o����
�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS

���o���������3BTU�9**� 	����
� ÝU�� �o�� 	��o��
� TUS�� ���o
����

�� %��,PT�6SCBSKJ�TUS������
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0� WTFCJOJ� QPKNB� /PWJ� USH� xLSJWDBj� [B� MKVETLP
QSFJNFOPWBOKF� USHB� 1PMKBOF� W� 4UBSJ� USH� CPNP� OB�
UBO¦OFKF�HPWPSJMJ�W�OBEBMKFWBOKV��1SFK�QB�TJ�PHMFKNP
LBLÝOF�TP�CJMF�[B�QPMKBOTLJ�USH�QPTMFEJDF�OBTUBOLB�JO
VWFMKBWJUWF�OPWFHB�JNFOB�4UBSJ�USH��,PU�CPNP�WJEFMJ
KF� LSBK� WTFTLP[J� ¦FUVEJ� W� [FMP� TLSPNOJI� SB[TFä�
OPTUJI�WFOEBSMF�PISBOJM�USÝLP�OBSBWP��5PEB�OKFHPWB
TMBCP�QSFQP[OBWOB�USÝLB�WMPHB�KF�TLVQBK�[�[OB¦JMOJN
JNFOPN� [B� VHBTMJ� USH� o� 4UBSJ� USH� o� QPW[SP¦JMB� EB
QPMKBOTLJ�4UBSJ�USH�LPU�KF�CJMP�äF�QPWFEBOP�W�[BWFTUJ
ÝJSÝFHB� QSPTUPSB� TLPSBK� OJ� CJM� WF¦� OBW[P¦� LPU� USH�
1PHSFÝBNP�HB�QSJ�7BMWBTPSKV�	����
�EBTJSBWOP�KF�UB
LSBKF� W� TWPKJ� PQFWBOJ� EFäFMJ� [FMP� WFMJLPEVÝOP� OB�
TMBWMKBM�T�USHJ���JO�KF�DFMP�QSJ�CMJäOKFN�UBCPSV�1PMKBOF
PNFOJM� OKFHPWP� QPEPCOPTU� T� USHPN� P[JSPNB� NF�
TUPN���� 1PMKBOTLFHB� USHB� OJNB� OJUJ� 'MPSJKBO¦J¦FW
[FNMKFWJE� J[� MFUB� ����� LJ� QPWTFN� VQSBWJ¦FOP� OF
P[OB¦VKF� T� USHPN�EPUMFK� äF�QSPQBEMJI� TSFEOKFWFÝLJI
USHPW� 4FOPäF¦F� JO� 4WJCOP� UFS� QPMPWJDF� OPWPWFÝLJI
QSPUP�USHPW��� [BNBO� QB� HB� CPNP� JTLBMJ� UVEJ� OB
,JOEFSNBOOPWJI� [FNMKFWJEJI� /PUSBOKF� "WTUSJKF
	����
�JO�EPMFOKTLFHB�PLSPäKB�	����
���

"� LFS� KF� QPMKBOTLJ� 4UBSJ� USH� QPMFH� HPSFOKTLFHB
5SäJ¦B� FEJOJ� PE� LSBOKTLJI� USHPW� QSFNPHFM� TSFEOKF�
WFÝLJ� QSJWJMFHJK� JO� KF� TWPKF� [BQJTBOF� TWPCPÝ¦JOF� PE
[B¦FULB� ���� TUPMFUKB� UVEJ� LPOUJOVJSBOP� QSFEMBHBM� W
QPUSEJUFW� EFäFMOJN� WMBEBSKFN� KF� OFQP[OBWBOKF� QP�
MKBOTLFHB� USHB� W� ÝJSÝFN� QSPTUPSV� WFOEBSMF� QSFTF�
OFUMKJWP���FQSBW�OB�ESVHJ�TUSBOJ�TBNP�QPUSKVKF�LBLP
NBMP� TP�QSJ�OKFHPWJ� xQSPNPDJKJj�QPNBHBMJ� ÝF� UPMJLP
QPUSKFWBOJ�EFäFMOPLOFäKJ�QSJWJMFHJKJ�¦F�NBMJ�JO�NP¦�
OP�SVSBMOJ�4UBSJ�USH�TBN�QP�TFCJ�OJ�EBKBM�WUJTB�USÝLFHB
OBTFMKB��7BMWBTPS�OKFHPWJI�QSJWJMFHJKFW�P¦JUOP�OJ�WJEFM
OJUJ� OJ� [BOKF� TMJÝBM� JO� QSBW� UP� KF� CJMP� [B� WÏEFOKF� P
QPMKBOTLFN� 4UBSFN� USHV� LPU� USHV� [B� OBTMFEOKB� USJ
TUPMFUKB�VTPEOP��5BLP�LPU�KF�LSBOKTLJ�QPMJIJTUPS�PUFM
QP[BCJ� EB� TP� TF� [� OB[JWPN� USH� EPMP¦FO� ¦BT� OB�
TMBWMKBMJ�1SFN�-PHBUFD�JO�ÀFOUWJE�QSJ�7JQBWJ�LBS�CJ
[HPEPWJOBSKJ�TJDFS�[MBILB�QSF[SMJ���KF�OB�ESVHJ�TUSBOJ
OFIPUF�xQPLPQBMj�USH�1PMKBOF��&OBLP�KF�TJDFS�TUPSJM�[
[HPEOKFOPWPWFÝLJNB� QSPUP�USHPNB� 3BLB� JO� 	%P�
MFOKTLF
� 5PQMJDF� B� UB� EWB� TF� WFOEBS� OF� QP� ¦BTV
OBTUBOLB� OF� QP� TUPQOKJ� GPSNBMOJI� TWPCPÝ¦JO� OJTUB
NPHMB�QSJNFSKBUJ�T�QPMKBOTLJN�4UBSJN�USHPN���

�� 7BMWBTPS�OJNB�USHB�OB�TF[OBNV�USHPW�4SFEOKF�,SBOKTLF�OJUJ
HB� OF� PNFOKB� QSJ� PQJTV� QPMKBOTLFHB� HSBEV� 	7BMWBTPS�%JF
&ISF�**�TUS�������9*�TUS�����
�

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 5BLP�LPU�TUB�QSPQBEMB�TSFEOKFWFÝLB�USHB�4FOPäF¦F�JO�4WJCOP

OB�[FNMKFWJEV�SB[VNMKJWP�WSJTBOB�TBNP�LPU�HSBEPWB�JO�äVQ�
OJKTLJ� TSFEJÝ¦J� P[OB¦VKF� 'MPSJKBO¦J¦� [� HSBEPN� UVEJ� 7JOJDP
1PCSFäKF�(PSFOKJ�-PHBUFD� JO�1SFN�LJ�TP�QSJ�7BMWBTPSKV�ÝF
USHJ��QSBW� UBLP�OJTP�USHJ�3BLB�%PMFOKTLF�5PQMJDF� JO�4FNJ¦
	'MPSJKBO¦J¦�%FäFMPQJTOB�LBSUB
�

�� ,JOEFSNBOO�"UMBT�/P�������
�� 1SJN�� (PMFD� 4FOPäF¦F� JO� 1SFN� TUS�� ����� JTUJ� ;HPEOKF�

OPWPWFÝLB�TUS������� JTUJ�.FÝ¦BOTLB�OBTFMKB� TUS�������o�;B
OFLBUFSF�KF�CJMP�UFäLP�OBKUJ�QSJNBSOJ�WJS�EB�TP�TQMPI�CJMJ�USHJ�

�� (PMFD�1P[BCMKFOB�USHB�TUS�����TM�

�F�OJ�QSJ�[BEOKFN�HMFEF�GPSNBMOFHB�TUBUVTB�USHB
QSBW� OJLBLSÝOFHB� EWPNB� TF� WFOEBSMF� QPSBKB� WQSB�
ÝBOKF�BMJ�CJ�ÝJSÝB�PLPMJDB�JO�7BMWBTPS�QSF[SMB�UB�TJDFS
PENBLOKFOJ� PCLPMQTLJ� USH� ¦F� CJ� JNFM� W� EFäFMJ� [B�
EPTUOP�UFäP�JO�CJ�CJM�LPU�UBL�QSFQP[OBWFO��,BLÝOB�KF
CJMB� UPSFK� EFKBOTLB� WTFCJOB� USHB� 4UBSJ� USH� W� HPTQP�
EBSTLFN�QPTFTUOFN�JO�EFNPHSBGTLFN�QPHMFEV 

7� HPTQPEBSTLFN� P[JSV� KF� USH� WTFTLP[J� QPNFOJM
MF�NBMP� TBK� TF� W� WTFI� SB[QPMPäMKJWJI� WJSJI� LBäF� LPU
J[SB[JUP� BHSBSFO��0� OFBHSBSOJI� EFKBWOPTUJI� TJDFS� OJ
NPHP¦F� EWPNJUJ� WTBK� [B� [HPEOFKÝF� PCEPCKF� TBK� USH
LPU�UBL�CSF[�OKJI�OF�CJ�NPHFM�OJUJ�OBTUBUJ��;FMP�UFäLP
QB� [B[OBNP� W� WJSJI� LBS�LPMJ� LBS� CJ� LB[BMP� OB� OKF�
HPWP�OFBHSBSOP�LPNQPOFOUP��%FKTUWP�EB�TP�5SäBOJ
SB[QPMBHBMJ� [HPMK� [� ESPCOP� SB[QBSDFMJSBOP� IVCOP
QPTFTUKP�KJI�KF�WTFLBLPS�TJMJMP�W�VLWBSKBOKF�[�ESVHJNJ
EFKBWOPTUNJ��1SFTFOFUMKJWB�KF�VHPUPWJUFW�EB�[B�4UBSJ
USH�[BQPWSI�GBSOP�WBT�OJ�QSBW�OJLBLSÝOJI�QPSP¦JM�P
TFKNJI��0NFNCF�UFI�QPHSFÝBNP�TBNP�ÝF�[B�EWB�EP�
MFOKTLB�USHB��[B�GVOLDJKTLP�JO�EFKBOTLP�VHBTMP�4WJCOP
QSJ�3BEF¦BI�UFS�[B�NBMJ�5VSKBL����5BLÝOB�VHPUPWJUFW
PC� TUBOKV� WJSPW� J[� [HPEOFKÝFHB� ¦BTB� OF� QSFTFOF¦B
HMFEF� OB� OFPNFOKBOKF� TFKNPW� W� [BEPWPMKJWP� PISB�
OKFOJI� WJSJI� [HPEOKFHB� OPWFHB� WFLB� QB� MBILP� TLMF�
OFNP�EB� TFKNPW� UFEBK� UV� TLPSBK� [BHPUPWP�OJTP� WF¦
JNFMJ�

/B� ESVHJ� TUSBOJ� TJDFS� OJ� EWPNB� EB� KF� QSBW� UP�
WSTUOP� USHPWBOKF� PEMP¦JMOP� QSJTQFWBMP� L� QSJEPCJUWJ
TUBUVTB�USHB��1PKFN�USHB�KF�OBNSF¦�W�TSFEOKFN�WFLV
MBILP�VQSBWJ¦JMB�[MBTUJ�SFEOB�UFEFOTLB�JO�EOFWOB�J[�
NFOKBWB�CMBHB�TUBMOP�OBTFMKFOJI�QSFCJWBMDFW�LJ�TP�TF
WTBK� EFMPNB� VLWBSKBMJ� UVEJ� [� OFBHSBSOJNJ� EFKBW�
OPTUNJ��0¦JUOP�QB�W�1PMKBOBI�[B�QJTOP�VSFKBOKF�TF�
KFNTLJI� [BEFW�NFE� [FNMKJÝLJN� HPTQPEPN� JO� USÝLP
TSFOKP� OJ� CJMP� SB[MPHB�� 5SÝLB� TSFOKB� KF� TFKFNTLF
VHPEOPTUJ�QSFKLPOF�TNFMB�TBNP�VQPSBCMKBUJ�OF�EB�CJ
JNFMB�QSBWJDP�EP�QPCJSBOKB�TFKFNTLJI�QSJTUPKCJO�LBS
TJ� KF� QSJESäBMP� QPMKBOTLP� HPTQPTUWP�� "� UVEJ� W
OKFHPWJI� VSCBSKJI� PNFNC� TFKNPW� OF� TSF¦BNP�� 7
VSCBSKV�J[� MFUB������KF�W�SVCSJLJ�xTUPKOJOBj�	4UBOEU�
HFMU
�DFMP�OBWFEFOP�EB�OJ�W�HPTQPTUWV� JO�OKFHPWFN
EFäFMTLFN� TPEJÝ¦V� OPCFOJI� QPTFCOJI� QSPÝ¦FOK
	LIBJO�TPOOEFS�LJSDIUBH
���

1PMKBOTLJ� 4UBSJ� USH� KF� CJM� W� OPWFN� WFLV� P¦JUOP
QPVEBSKFOP�BHSBSOB�OBTFMCJOB�LPU�HB�TSFEJ�����TUP�
MFUKB�LBäF� UFSF[JKBOTLJ�LBUBTUFS�LJ� W�OKFN�OF�QP[OB
OJUJ� FOFHB� SPLPEFMDB� BMJ� LSBNBSKB�� /KFHPWJI� ÝFTU
IVC� PNFOKFOJI� W� QSJWJMFHJKV� 'SJEFSJLB� $FMKTLFHB
	����
�QB�KF�CJMP�W�UFSF[JKBOTLJ�EPCJ�äF�UBLP�NP¦OP
SB[EFMKFOJI� EB� W� LBUBTUSV� QSFQSPTUP� OJTP� NPHMJ
J[SB[JUJ�OBUBO¦OFHB�IVCOFHB�EFMFäB�[B�QPTBNF[OFHB
HPTQPEBSKB�� 7JÝJOB� QPTFWLB� LBäF� SB[NFSPNB� ÝJSPL
TQFLUFS�QPTFTUOJLPW�QSJ�¦FNFS�TP�EWF�USFUKJOJ�QSFE�
TUBWMKBMJ� WF¦KJ� HPTQPEBSKJ� [� WTBK� EWFNB� NFSOJLPNB
QPTFKBOF�[JNTLF�SäJ��0C�OKJWTLJI�QPTFWLJI�TP�5SäBOJ

�� (PMFD�%SVäCB�W�NFTUJI�TUS������
�� %��,PT�6SCBSKJ�TUS������
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[BOFNBSMKJWP� NBMP� QSJEFMBMJ� OB� WSUPWJI� TBNP� FO
HPTQPEBS�QB�PC�IJÝJ�J[SFDOP�OJ�QSFNPHFM�OPCFOF�PC�
EFMPWBMOF�[FNMKF����;FMP�QPNFNCFO�WJS�QSFäJWMKBOKB
KF� QSFETUBWMKBMB� äJWJOPSFKB�� 4SFEJ� ���� TUPMFUKB� KF
OBNSF¦� OB� ��� USÝLJI� HPTQPEBSKFW� QSJÝMP� �� LPOK� ��
HMBW�HPWFKF�äJWJOF�PE�UFHB�LBS����WPMPW�JO�����HMBW
ESPCOJDF����1P�EFMFäV�LPOK�OB�IJÝP�TUB�4UBSJ�USH�QSF�
LPTJMB� TBNP� EWB� USHB� EPMFOKTLFHB� PLSPäKB� o� NBMJ
PCNFKOJ� ,PTUFM� JO� .PLSPOPH� QP� EFMFäV� HPWFKF
äJWJOF�QB�OPCFEFO�PE�EFWFUJI�OBKQPNFNCOFKÝJI�US�
HPW� [B� LBUFSF� OBKEFNP� W� UFSF[JKBOTLFN� LBUBTUSV
QSJNFSMKJWF�QPEBULF���

"� WTJ� 5SäBOJ� WFOEBSMF� OJTP� CJMJ� TBNP� OBWBEOJ
LNFUKF� BNQBL� TP� TF� NFE� OKJNJ� [OBÝMJ� UVEJ� QSBWJ
QFUJ¦OFäJ�OBKWFSKFUOFKF�VTQFÝOJ�UPWPSOJLJ�JO�QSFLVQ�
¦FWBMDJ��/B� QSFMPNV� J[� ���� W� ���� TUPMFUKF� QSJ¦BUB� P
UFN�EWF�[FMP�WJTPLJ�QPTPKJMJ�FOFHB�PE�OKJI�-FOBSUB
.B[PMFUB� [BTUBWOFNV� JNFUOJLV� HPTQPTUWB�,P¦FWKF
HSPGV� /JLPMBKV� 6STJOJKV� #MBHBKTLFNV�� .B[PMF
JNFOPWBO� xUSäBO� JO� LS[OBS� W� 1PMKBOBIj� 	-JFOIBSU
.BTPMF�#àSHFS�VOE�,àSTDIOFS�[V�1ÚMBO
�KF�HSPGV�MFUB
����� QPTPEJM� ���� SFOTLJI� HPMEJOBSKFW� JO� EPCJM� LPU
KBNTUWP�W�[BTUBWP�WBT�1SFSJHFMK�EWF�MFUJ�[BUFN�QB�ÝF
���� SFOTLJI� HPMEJOBSKFW� [B� LBUFSF� NV� KF� HSPG� [B�

TUBWJM�äJUOJ�¦JOä�W�WBTJ�)SJC����.B[PMF�KF�TQMPI�FEJOJ
QPMKBOTLJ� USäBO� LJ� HB� TSF¦BNP� W� WJSJI� OFEPNB¦F
QSPWFOJFODF�JO�FEJOJ�5SäBO�[OBO�UBLP�QP�USäBOTLFN
TUBUVTV�LPU�QP�QPLMJDV���

5VEJ�QP� QPTFMJUWFOJ� QPEPCJ� KF� CJM� QPMKBOTLJ� USH
WTFTLP[J�FEFO�OBKNBOKÝJI�W�EFäFMJ��4SFEJ�����TUPMFUKB
LP� MBILP� J[� UFSF[JKBOTLFHB� LBUBTUSB� QSWJ¦� EPCJNP
QSFDFK� WFSPEPTUPKOP� TMJLP� P� ÝUFWJMV� EPNPW� [B� WTB
LSBOKTLB�NFTUB�JO�USHF���TF�KF�NFE����USHJ�[OBÝFM�QSJ
WSIV�[BEOKF�USFUKJOF��4�TWPKJNJ����EP����EPNPWJ�TF
KF� MBILP� QSJNFSKBM� [� 7JOJDP� 	��
� 7B¦BNJ� 	��
� JO
-JUJKP� 	��
� [B� TFCPK� QB� KF� QPMFH� TPTFEOKF� 7JOJDF
QVTUJM�QFU�NJOJBUVSOJI�USHPW�PE�UFHB�EWB�TLPSBK�QP�
WTFN� QSPQBEMB� JO� J[QSB[OKFOB� 4FOPäF¦F� JO� 4WJC�
OP���

5PEB� PE� GVOLDJKTLP� [BLSOFMJI� EPMFOKTLJI� USHPW
NFE� LBUFSF� HB� MBILP� VQSBWJ¦FOP� QSJÝUFWBNP� TF� KF
QPMKBOTLJ� W� [HPEOKFN� OPWFN� WFLV� EFNPHSBGTLP
ESäBM� ÝF� OBKCPMKF�� 1P� LPO¦BOJI� UVSÝLJI� WQBEJI� KF
OBNSF¦�J[LB[PWBM�QPTUPQOP�SBTU�EPNPW�QPWF[BOP�[
ESPCJUWJKP� TUBSF� QPTFTUJ� JO� W�NBOKÝJ�NFSJ� [� OBTUBO�
LPN�LBKäBSTUWB��7�QSFHMFEOJDJ�TP�[B�PCEPCKF�PE�MFUB
�����EP�PLPMJ������QPEBOJ�J[WMF¦LJ�J[�ÝUJSJI�VSCBSKFW
QPMKBOTLFHB� HPTQPTUWB� LJ� NV� KF� USH� QSJQBEBM� W� DF�
MPUJ���

0CTFH�QPTFTUJ -FUP
����

-FUP
����

%FOBSOF�PCWF[OPTUJ
	HPMEJOBSKJ�LSBKDBSKJ


-FUP
����

0CTFH�QPTFTUJ 0LPMJ
����

��PÝUBUB���� � � � � OF[OBOP ��
��PÝUBUB � � EP����LS ��
������PÝUBUB � � ���LS�EP���HME �

LBKäBSKJ�OB
HNBKOJ �

������PÝUBUB � � EP���HME����LS �
��PÝUBU � � ��HME����LS�EP���HME �
����PÝUBUB � � ��HME����LS �
����PE���PÝUBUPW � � ��HME����LS �
����PE���PÝUBUPW � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
WSU � �
WSU���LBKäBS � �
IJÝB�JO�WSU���LBKäBS �
4LVQBK�QPTFTUOJLPW �� �� �� ���	��


������������������������
��������������

�� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP� ÝL�� ��
#5�/�����/P����������������

�� 1SBW�UBN�/P�����T��E�
�� (PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� 8JENFS�6SLVOEMJDIF�#FJUSÊHF�TUS�����
�� 1SJJNLB�.B[PMF�W� USHV� ÝF�OJ� CJMP� PC� OBTUBOLV� QPMKBOTLFHB

VSCBSKB� J[� MFUB� ����� LBLPS� UVEJ� OF� QP� VSCBSKV� MFUB� ����
	QSJN��%��,PT�6SCBSKJ�TUS�������))4U"�'""�"o��o��
6SCBS�1ÚMMBOE�����o�����GPM�����o���
�

������������������������������������������������
�� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� 4WJCOP�JO�4FOPäF¦F�TUB�JNFMB�MF�ÝF�USJ�OBTFMKFOF�IJÝF�,PTUFM

��� 1PCSFäKF� ��� JO� 5VSKBL� ����.FE� ��� JO� ���� EPNPW� TP
QSFNPHMJ� USHJ� 	%PMFOKTLF
�5PQMJDF�3BEF¦F�3BLB� 1MBOJOB
#FMB� 1F¦�.PLSPOPH� 3JCOJDB� JO�ÇVäFNCFSL� OBE� ���� QB
1PTUPKOB� 7JQBWB� 5SäJ¦� 7SIOJLB� JO� OBKWF¦KB� $FSLOJDB� [
PLPMJ�����IJÝBNJ�

�� 6SCBS�1PMKBOF������QP�PCKBWJ�W��%��,PT�6SCBSKJ�TUS�������o
))4U"� '""� "o��o��� 6SCBS� 1ÚMMBOE� ����o����� GPM�
���o�����o�))4U"�'""�"o7**o��$POW����&YUSBDU�FUD�
���� ��� ������ o� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B
,SBOKTLP�ÝL�����#5�/�����/P�����T��E��o�1PNFNCFO�SF�
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/BKUFäKF�¦BTF�KF�PCNFKOJ�USäFD�WTFLBLPS�QSFäJWMKBM
W� EPMHPUSBKOJ� EPCJ� EFKBOTLF� JO� MBUFOUOF� UVSÝLF� OF�
WBSOPTUJ��5BLP� HB� VSCBS� J[� MFUB� ����� QSJLB[VKF� LPU
NJOJBUVSOP� OBTFMCJOP� T� ��� HPTQPEBSKJ� PÝUBUPW� JO
EWFNB�QPTFTUOJLPNB�WSUPW�LJ�TP�TLVQBK�QSFNPHMJ���
PÝUBUPW��%FKTUWP� EB� KF� QFU� HPTQPEBSKFW� QPTFEPWBMP
QP�EWB�PÝUBUB�QSJ¦B�P�PQVTUFMPTUJ�WTBK�QFUJI�PE�OF�
LP¦����EPNPW��0ÝUBUJ�TP�JNFMJ�[B�PTOPWP�OFLEBOKJI
ÝFTU� IVC� [OBOJI� J[� QSJWJMFHJKB� 'SJEFSJLB� $FMKTLFHB
MFUB� ����� QSJ� ¦FNFS� CJ� ÝFTUJN� IVCBN� QP� NFSJMJI
EPCF� VTUSF[BMP� ��� PÝUBUPW� 	FO� PÝUBU� KF� OBNSF¦� OBK�
WF¦LSBU�ÝUFM�[B�����IVCF
���

7� MFUJI� ����o����� TFEFNEFTFU� MFU� QP� OBKTUB�
SFKÝFN�VSCBSKV� KF� TLVQOB�QPTFTU�5SäBOPW� ÝF� WFEOP
PCTFHBMB����PÝUBUPW�MF�EB�TP�CJMJ�[EBK�WF¦JOPNB�SB[�
EFMKFOJ�OB�NBOKÝF�EFMF�B�QPHPTUP�UBLP�EB�TP�PTUBMJ�W
SPLBI� JTUF� SPECJOF��ÀUFWJMP�HPTQPEBSKFW�EFMPW�PÝUB�
UPW�TF�KF�T�UFN�QPWF¦BMP�[B�EWF�USFUKJOJ�OB����PC�OKJI
QB� TP� [SBTUMJ� ÝF� LBKäB� JO� EWB� LBKäBSTLB� WSUPWB�� 1P�
TFTUOF�EJOBNJLF�OBUP�OF�QP[OBNP�WTF�EP�MFUB�����
LP� TP� W�4UBSFN� USHV�QPQJTBMJ� ���PCEBW¦FODFW��/KJ�
IPWP�ÝUFWJMP�KF�EP�UFSF[JKBOTLFHB�LBUBTUSB�ÝF�OBSBTUMP
TBK�KF�4UBSJ�USH�QP�OBQPWFEOJ�UBCFMJ�J[�PLPMJ�MFUB�����
ÝUFM� ��� HPTQPEBSKFW� JO� OB� HNBKOJ� �� LBKäBSKFW� QSJ
LBUFSJI� QB� KF� ÝMP� [B� JTUF� PTFCF� LPU� W� USHV�� 4BNB
QPTFTU� W� LBUBTUSV� OJ� OBUBO¦OFKF� PQSFEFMKFOB� LFS� KF
CJMP� QSWPUOJI� ÝFTU� IVC� SB[ESPCMKFOJI� EP� OFQSFQP�
[OBWOPTUJ� JO� OJUJ� HPTQPEBSKJ� IVCOJI� EFMFäFW� TBNJ
OJTP� WFEFMJ� LPMJLP� LPNV� QSJQBEB��%BKBUWF� TP� [BUP
QPSBWOBWBMJ�LPU�TLVQOPTU�QSJ� UFN�QB� KF�OBWFEFO�ÝF
QPNFNCFO�QPEBUFL� EB� KF� W� USHV� TLVQOP� ��� IJÝ���
1PUFNUBLFN� NPSBNP� WFSKFUOP� UVEJ� [B� MFUP� ����
TLMFQBUJ� OB�NBOK� LPU� ��� IJÝOJI� HPTQPEBSKFW� TBK� TP
OFLBUFSJ�PCEBW¦FODJ�OFEWPNOP�[HPMK�IBTOPWBMJ�MBTU�
OB� JO� TSFOKTLB� [FNMKJÝ¦B�� 4UBSJ� USH� TF� KF� UPSFK� QSFE
TSFEP�����TUPMFUKB�ÝF�PLSFQJM�[�OPWJNJ�EPNPWJ��%P�
LB[�EFNPHSBGTLF�SBTUJ�5SäBOPW�QPOVKBKP�UVEJ�LSTUOF
NBUJ¦OF�LOKJHF��1PUFN�LP�KF�W�EFTFUMFUKV�����o����
QSJÝMP� W� USHV� OB� TWFU� ��� OPWPSPKFODFW� TF� KJI� KF� W
EFTFUMFUKV�����o�����SPEJMP����BMJ�[B�����WF¦���

������������������������������������������������
GFSFO¦OJ� WJS� P� QSJQBEOPTUJ� HPTQPEBSKFW� [FNMKJÝLJN� HPTQPT�
UWPN� QSFETUBWMKB� UFSF[JKBOTLJ� LBUBTUFS� W� LBUFSFN� OBKEFNP
4UBSJ� USH� MF� QSJ� HPTQPTUWV� 1PMKBOF� 	"34� "4� ���� 5FSF�
[JKBOTLJ�LBUBTUFS� [B�,SBOKTLP� ÝL�� ���#5�/� ����� ÝL�� ���
3%"�/����
�� 1PUSEJUFW� UBLÝOFHB� TUBOKB� QPOVKB� MFUB� ����
"MQIBCFUJTDIF� 5BCFMMF� GPM�� "��� 1P� GSBODJTDFKTLFN� LBUBTUSV
TSFEJ� ���� MFU� ���� TUPMFUKB� TP� QPE� HPTQPTUWP� 1PMKBOF� TQBEBMJ
QSBW� WTJ� USÝLJ� EPNPWJ� SB[FO� äVQOJKTLFHB� LPNQMFLTB� 	"34
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P��4UBSJ
USH�$FOJMOJ�PQFSBUJ�[BQJTOJL�[FNMKJÝLJI� JO�TUBWCOJI�QBSDFM
�����������
��/B�QPEMBHJ�UFHB�MBILP�TLMFQBNP�EB�TUBOKF�UVEJ
W�QSFUFLMPTUJ�OJ�CJMP�CJTUWFOP�ESVHB¦OP�

�� 0CJ¦BKOB�NFSTLB� FOPUB� [B� PÝUBU� [OBÝB� W� UFSF[JKBOTLFN�LB�
UBTUSV����LSBKDBSKFW�BMJ�USFUKJOP�IVCF�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����T��E�

�� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o����
3�����o�����	NBOKLB�DFMP�MFUP�����
�

/BUBO¦OP� ÝUFWJMP� IJÝ� QP[OBNP� ÝFMF� QP� QSWFN
IJÝOFN� PÝUFWJM¦FOKV� MFUB� ������ 7� [B¦FULV� TFEFN�
EFTFUJI� MFU� KF� JNFMP�OBTFMKF�WTBK����IJÝOJI� ÝUFWJML��
OBLBS�TF�OKJIPWP�ÝUFWJMP�LMKVC�SBTUJ�QSFCJWBMTUWB�[FMP
EPMHP�OJ�[WJÝBMP��1P�äVQOJKTLFN�ÝUFUKV�J[�MFUB������KF
JNFM�USH�OBUBOLP�UPMJLP�IJÝ�JO�����EVÝ�PE�UFHB�ÝUJSJ
EVIPWOJLF����-FUB������KF�W����IJÝBI�QSFCJWBMP����
PTFC��� QP� MKVETLFN� ÝUFUKV� J[� MFUB� ����� QB� TP� W� ��
IJÝBI� OBÝUFMJ� ��� TUBOPWBOKTLJI� TUSBOL� 	HPTQPEJOK�
TUFW
� JO� ���� QSFCJWBMDFW���� 1PM� TUPMFUKB� QP[OFKF
	����
�KF�MKVETLP�ÝUFUKF�QPLB[BMP�TJDFS�NBOKÝJ�QPSBTU
IJÝ�o�OB����B�KF�QSFCJWBMTUWP�VQBEMP�OB�����MKVEJ���

5VEJ� [VOBOKB� QPEPCB� USHB� TF� W� ���� TUPMFUKV� o
LBLPS�EBOFT�o�OJ�PQB[OP�SB[MJLPWBMB�PE�TMJLF�LBLSÝ�
OP� TP� QPOVKBMF� TPTFEOKF� WBTJ�� 7� DFOJMOJI� PQFSBUJI
NBMP�QP� MFUV������TP�IJÝF� JO�HPTQPEBSTLB�QPTMPQKB
TUBSPUSÝLF� LBUBTUSTLF� PC¦JOF� P[OB¦FOJ� LPU� OBWBEOF
OJ[LF� TUBWCF� CSF[� OBETUSPQKB� WF¦JOPNB� MFTFOF� JO
LSJUF� T� TMBNP� UFS� W� TMBCFN� TUBOKV��0E� UBLFHB� PQJTB
TUB� TF� MP¦JMB� MF� LBNOJUB� äVQOJÝ¦F� JO� DFSLFW� PCB� T
TLPEMBTUP� TUSFIP����5PEB�QP�LBUBTUSTLJ�NBQJ� J[� MFUB
����� KF� 4UBSJ� USH� NFE� UVLBKÝOKJNJ� OBTFMKJ� WFOEBSMF
OFLPMJLP� J[TUPQBM�� 7BTJ� TP� CJMF� OBNSF¦� W� DFMPUJ� MF�
TFOF�W�USHV�QB�OBKEFNP�NFE����IJÝBNJ�QPMFH�äVQ�
OJÝ¦B�ÝF�TFEFN�IJÝ�[HSBKFOJI�J[�LBNOB�TLVQBK�UPSFK
QSJCMJäOP� ¦FUSUJOP� [JEBOFHB� IJÝOFHB� GPOEB���� 7
PTFNEFTFUJI� MFUJI�����TUPMFUKB�TP�QP�KPäFGJOTLJI�WP�
KBÝLJI�NFSKFOKJI� ÝUFMJ� L� USEOJN� [HSBECBN� MF� DFSLFW
JO�EWF�IJÝJ���

;BEOKF�WQSBÝBOKF�QSBWOJ�TUBUVT�USHB�JO�OKFHPWJI
QSFCJWBMDFW�KF�EFKBOTLP�QPHMBWJUOP�[BUP�NV�W�QSJ�
¦VKP¦J�PCSBWOBWJ�OBNFOKBNP�QSWP� JO�[BEOKF�NFTUP�
7ÏEFOKF� P� QSBWOFN� QPMPäBKV� 4UBSFHB� USHB� CJ� CJMP
NP¦OP�PLSOKFOP�¦F�ÝF�WFEOP�OF�CJ�NPHMJ�VQPSBCJUJ
WJSPW�W�"VFSTQFSHPWFN� SPECJOTLFN�BSIJWV�OB�%V�
OBKV����"�UVEJ�OB�QPEMBHJ�WFMJLP�TLSPNOFKÝJI�WJSPW�W
4MPWFOJKJ�CJ� MBILP�QSJÝMJ� EP� UFNFMKOF�VHPUPWJUWF�EB
4UBSJ� USH� W� OPWFN� WFLV� OJ� CJM� UPQPOJN� [B� VHBTMP
USÝLP� OBTFMCJOP� BNQBL� KF� LSBK� WTF� EP� ���� TUPMFUKB
WFMKBM� [B� USH��.FE� USHJ� EPMFOKTLFHB�PLSPäKB� HB� EF�
OJNP� MFUB� ����� OBWBKB� QPSP¦JMP� OPWPNFÝLFHB
PLSPäOFHB�HMBWBSKB�P�TUBOKV�UBNLBKÝOKJI�USHPW����,PU

�� 1SBW�UBN�3�����o�����
�� /À"-� À"-�Ç� GBTD�� ���� 4UBSJ� USH� PC� ,PMQJ� $PODFO�

USBUJPOT�5BCFMMF�FUD��������������
�� )BVQU�"VTXFJT�TUS�����
�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ�USH�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE�����
�� 0SUT�3FQFSUPSJVN�TUS������
�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ�USH�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE������
�� 1SBW�UBN�NBQOJ�MJTU�***�
�� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB�����TUS������
�� "VFSTQFSHPW�SPECJOTLJ�BSIJW�KF�TMPWFOTLJN�SB[JTLPWBMDFN�QP

TLPSBK� QPMTUPMFUOJ� [BQPSJ� QPOPWOP� EPTUPQFO� ÝFMF� EPCSJ� EWF
EFTFUMFUKJ��0E� MFUB� ����� KF� LPU� EFQP� TISBOKFO� W� EVOBKTLFN
)JÝOFN�EWPSOFN�JO�ESäBWOFN�BSIJWV�	))4U"�'""
�

�� "34�"4���3FQSF[FOUBODB�JO�LPNPSB�[B�,SBOKTLP�W�-KVC�
MKBOJ�ÝL�����GBTD��997***��������������
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USH� KF�WTF�EP�QSWF�QPMPWJDF����� TUPMFUKB�OFEWPVNOP
P[OB¦FO� UVEJ�W�NBUJ¦OJI�LOKJHBI� TUBSPUSÝLF� äVQOJKF
	0QQJEVN�"MUNBSLU�0QQJEVN�*O�PQQJEP�JQE�
���

3FT� QB� CJ� CSF[� QSJWJMFHJKFW� W� "VFSTQFSHPWFN
BSIJWV�WFEFMJ� [OBUOP�NBOK�P�QSBWOFN�QPMPäBKV�OB�
TFMKB�� /B� QSJWJMFHJK� 'SJEFSJLB� $FMKTLFHB� KF� PQP[PSJM
4JNPOJ¦� 	����
��� %VÝBO� ,PT� 	����
� QB� KF� DJUJSBM
EWF�OKFHPWJ�QPUSEJUWJ�J[�MFU������JO������W�OPUSBOKF�
BWTUSJKTLJ� QSJWJMFHJKTLJ� LOKJHJ� ����o�������� �F� CJ
PTUBMP�QSJ�UFN�JO�CJ�QP[OBMJ�MF�QPUSKFWBOKF�QSJWJMFHJKB
EP� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� CJ� [FMP� WFSKFUOP� PC�
WFMKBMB�UF[B�EB�KF�QPMKBOTLJ�USH�EPäJWFM�FOBLP�VTPEP
LPU�ESVHJ�4UBSJ�USHJ�OB�4MPWFOTLFN�[BUP�HB�äF�7BM�
WBTPS�VQSBWJ¦FOP�OJ�QSJÝUFWBM�L�USHPN��0NFNCF�USHB
QP� 7BMWBTPSKV� [MBTUJ� W� NBUJ¦OJI� LOKJHBI� EPNB¦F
äVQOJKF�CJ�TF�[EFMF�QB¦�MF�SFMJLUJ�NJOVMJI�¦BTPW�

7ÏEFOKF�P�QPUSKFWBOKV�JO�DFMP�SB[ÝJSJUWJ�QSJWJMFHJKB
QPTUBWMKB� UBLÝOP� QPEPCP� OB� HMBWP�� ;MBTUJ� EFäFMOP�
LOFäKF� QPUSEJUWF� QP� WTFCJOJ� TJDFS� TLSPNOFHB� QSJWJ�
MFHJKB� 'SJEFSJLB�$FMKTLFHB� EBKFKP� 4UBSFNV� USHV� OB�
W[MJD� OKFHPWJ� NBKIOPTUJ� NBMPQPNFNCOPTUJ� JO� PC�
SPCOJ�MFHJ�QSBW�QPTFCOP�WFMKBWP��ÀF�QPTFCFK�[BUP�LFS
KF�CFSB�USÝLJI�QSJWJMFHJKFW�QSJ�LSBOKTLJI�USHJI�WF¦�LPU
TLSPNOB��;OBOJI�KF�OBNSF¦�MF�QFÝ¦JDB�QBSDJBMOJI�EF�
äFMOPLOFäKJI� QSJWJMFHJKTLJI� MJTUJO� JO� QPMFH� QPMKBO�
TLFHB� FO� TBN� UFNFMKOJ� [BQJT� U�� J�� USÝLJI� TWPCPÝ¦JO�
&EJOJ�UPWSTUOJ�ÝF�TSFEOKFWFÝLJ�QSJWJMFHJK� KF�QSFNPHFM
5SäJ¦� LJ� HB� KF� EFäFMOJ� LOF[� MFUB� ����� OB� QSPÝOKP
OKFHPWJI� EWFI� [FNMKJÝLJI� HPTQPEPW� UVEJ� GPSNBMOP
QPW[EJHOJM� J[� WBTJ� W� USH�� 4WPK� TLSPNFO� [BQJT� TWP�
CPÝ¦JO� LPODFTJKP� LSÝLFHB� ÝLPGB� J[� MFUB� ����� KF
TLVÝBM�QSJ�QP[OFKÝJI�[FNMKJÝLJI�HPTQPEJI�VWFMKBWMKBUJ
.PLSPOPH� DFTBSKFWB� QPUSEJUFW� QSJWJMFHJKB� NBMFNV
USHV�7B¦F�MFUB������QB�TF�PQJSB�[HPMK�OB�EPNOFWOP
USBEJDJKP� LJ� OBK� CJ� TFHBMB� W� TFEFNEFTFUB� MFUB� ���
TUPMFUKB���

%B� KF� QPMKBOTLJ� 4UBSJ� USH�NFE�LSBOKTLJNJ� USHJ� W
UFN�QPHMFEV� WFMJLB� J[KFNB� QSJ¦B� QPQMBWB� QPUSEJUFW
WTFI� WSTU� TWPCPÝ¦JO� LPOFD� ���� TUPMFUKB�� ÀMP� KF� [B
TJTUFNBUJ¦OP�PCWF[OP�PCOBWMKBOKF�QSJWJMFHJKFW�QP�OB�
TUPQV�WMBEF�OBEWPKWPEF�'FSEJOBOEB�[BUP�TF�NV�OJ�
LBLPS� OJTP� NPHMJ� J[PHOJUJ� UJTUJ� JNFUOJLJ� TWPCPÝ¦JO
[B� LBUFSF� KF� CJM� EFäFMOJ� LOF[� [FNMKJÝLJ� NFTUOJ� BMJ
USÝLJ� HPTQPE�� 5BLP� TP� W� OPUSBOKFBWTUSJKTLJ� QSJWJMF�
HJKTLJ� LOKJHJ� ����o����� [BCFMFäFOF� LPOGJSNBDJKF
TWPCPÝ¦JO� QSBW� WTFI� EWBOBKTUJI� LSBOKTLJI� EFäFMOP�
LOFäKJI�NFTU��;HPWPSOJ�TP�UVEJ�QPEBULJ�P�QPUSEJUWBI
USÝLJI�TWPCPÝ¦JO��1P�'FSEJOBOEPWFN�OBTUPQV�WF¦J�
OPNB� W� MFUJI� ����� JO� ����� KF� TWPKF� UFNFMKOF� QSJ�

�� /QS��/À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o
�����1�����o�����1�����o�����.�����o�����

�� 4JNPOJ¦�(SBE�1PMKBOF�TUS������o�;HPMK�T�TF[OBNB�VQPSBC�
MKFOF� MJUFSBUVSF�OJ�NP¦�VHPUPWJUJ�OB�LBK�TF� KF�4JNPOJ¦�PQSM
HMFEF� OB� LPOUFLTU� QB� KF� OBQB¦OB� MFUOJDB� ����� UJQLPWOJ
TQPESTMKBK�

�� %��,PT�#FMB�LSBKJOB�TUS������o�,PT�KF�VQPSBCJM�QSFQJT�LOKJHF
OB�;HPEPWJOTLFN�JOÝUJUVUV�.JMLB�,PTB�;3$�4";6�

�� (PMFD�%PMFOKTLB�NFTUB�3BTU�9***�	����
�ÝU���o��	��o��

TUS�����o����

WJMFHJKF�QSFEMPäJMP�W�QPUSEJUFW���� USHPW� J[�OPUSBOKF�
BWTUSJKTLJ�EFäFM�PE�UFHB����ÝUBKFSTLJI���LPSPÝLJI�JO
TBNP�FO�LSBOKTLJ�o�USH�1PMKBOF�	®
���

7�QPTFTUOPQSBWOFN�P[JSV�TP�5SäBOJ�PETUPQBMJ�PE
TWPKF�PLPMJDF�JO�CJMJ�J[FOB¦FOJ�[�WF¦JOP�ESVHJI�USHPW
OB�,SBOKTLFN����.PHP¦F� KF�OBNSF¦� TLMFQBUJ�EB� TP
TWPKP�QPTFTU�äF�PC�OBTUBOLV�QSJWJMFHJKB�W�QSWJ�¦FUSUJOJ
����TUPMFUKB�VäJWBMJ�QP�LVQOFN�QSBWV�¦FQSBW� KF�OKJ�
IPWJI�ÝFTU�ESPCOP�SB[QBSDFMJSBOJI�IVC�J[SFDOP�P[OB�
¦FOJI�LPU�LVQOPQSBWOF�ÝFMF�W�UFSF[JKBOTLFN�LBUBTUSV
TSFEJ� ���� TUPMFUKB���� 5SäBOJ� TP� UFEBK� LPU� TLVQOPTU
QMB¦FWBMJ�HPTQPTUWV�EPMP¦FOP�WTPUP�W�LBUFSP�TP�CJMF
WÝUFUF� WTF� PCWF[OPTUJ� o� ¦JOäOP� äJUP� ¦JOäOP� WJOP
NBMB�QSBWEB�JO�UMBLB���QB¦�W�TLMBEV�T�LPOUJOVJSBOP
QPUSKFWBOJN� QSJWJMFHJKFN� 'SJEFSJLB�$FMKTLFHB� LJ� KF
OBUVSBMOF�EBKBUWF�ÝFTUJI�IVC�QSFWFEFM�W�EFOBSOF���

,PU�KF�CJMP�äF�PNFOKFOP�TP�JNFMJ�5SäBOJ�QSBWJDP
TPEFMPWBUJ�QP� TWPKJI�QSFETUBWOJLJI�QSJ� LSWOJI�QSBW�
EBI� QPMKBOTLFHB� EFäFMTLFHB� TPEJÝ¦B�� /B� UPWSTUOF
TPEOF� QSPDFTF� LKFS� KF� LSWOJ� TPEOJL� J[� -KVCMKBOF
TLVQBK� T� QSJTFEOJLJ� QSBWJMPNB� J[� WSTU�NFÝ¦BOPW� JO
USäBOPW� PEMP¦BM� P� UFäKJI� EFMJLUJI� [B� LBUFSF� KF� CJMB
[BHSPäFOB�TNSUOB�LB[FO�TP�QPMFH�NFTU�QPÝJMKBMJ�[B�
TUPQOJLF� DFMP� OFLBUFSJ� QSBW� OFQPNFNCOJ� EPMFOKTLJ
USHJ��3FGPSNJSBOJ�VSCBSKJ�J[�TFEFNEFTFUJI�MFU�����JO�[
[B¦FULB�����TUPMFUKB�SB[LSJWBKP�LEP�TP�CJMJ�QSJTFEOJLJ
OB� LSWOJI� QSBWEBI� EFäFMTLFHB� TPEJÝ¦B� 1PMKBOF
	����
��� UFS� W� EWFI� TPTFEOKJI� EFäFMTLJI� TPEJÝ¦JI
,P¦FWKF� 	����
��� JO�.FUMJLB� 	����
���� #SäLPOF� OJ
OBLMKV¦KF� EB� TP� QPMKBOTLF�5SäBOF� WBCJMJ� [B� QSJTFE�
OJLF� TBNP� OB� xLSWBWF� SJIUFj� EPNB¦FHB� EFäFMTLFHB
TPEJÝ¦B�LBNPS�TP�QSJIBKBMJ�ÝF�QSFETUBWOJLJ�NFÝ¦BOPW
J[��SOPNMKB�JO�,P¦FWKB�UFS�USäBOPW�J[�ÇVäFNCFSLB�
/BTQSPUOP� QB� 4UBSJ� USH� OJ� OBWFEFO� NFE� NFÝ¦BO�
TLJNJ� OBTFMKJ� J[� LBUFSJI� TP� CJMJ� WBCMKFOJ� QSJTFEOJLJ
LSWOJI� QSBWE� W� .FUMJLJ� JO� ,P¦FWKV�� .FUMJÝLP� EF�
äFMTLP�TPEJÝ¦F�KF�QSJTFEOJLF�J[CJSBMP�NFE�.FUMJ¦BOJ
�SOPNBMKDJ�/PWPNFÝ¦BOJ�JO�ÇVäFNCFS¦BOJ�LP¦FW�
TLP�QB�KF�WBCJMP�DFMPUFO�NFTUOJ�TWFU�EPNB¦FHB�NFTUB

�� 1SJN�� TUWBSOP� LB[BMP� W�� 1VTDIOJH�(OBEFO� VOE� 3FDIUF� TUS�
���o�����o�/B�TMPWFOTLFN�FUOJ¦OFN�P[FNMKV�KF�EPCJMP�EF�
äFMOPLOFäKJ� USÝLJ� QSJWJMFHJK� ��� USHPW� PE� UFHB� ��� OB� ÀUB�
KFSTLFN� USJKF� OB� ,PSPÝLFN� UFS� FEFO� QPMKBOTLJ� OB� ,SBOK�
TLFN��.FE�[HPSOKJNJ�OJTP�CJMJ�J[LMKV¦OP�EFäFMOPLOFäKJ�USHJ
UFNWF¦� UVEJ� QSJWBUOJ� QSJ� ¦FNFS� WTBK� ÝF� OFLBK� ESVHJI� QSJ�
WBUOJI�USHPW�TWPKJI�TWPCPÝ¦JO�OJ�EBMP�W�QPUSEJUFW�WMBEBSKV��,
USÝLJN� TWPCPÝ¦JOBN� W� PäKFN� TNJTMV� 	NBSLUQSJWJMFH�NBSLU�
GSFJIFJU
� OF� ÝUFKFNP� ��� QPEFMJUFW� JO� QPUSEJUFW� TFKFNTLJI
TWPCPÝ¦JO�LJ�TUB�KJI�NFE�LSBOKTLJNJ�USHJ�QSBW�UBLP�QSJEPCJMB
MF� EWB�3BEF¦F� JO�-JUJKB� UFS� ÝFTU� TMPWFOTLPÝUBKFSTLJI� USHPW�
4FWOJDB�,POKJDF�1PETSFEB�-FNCFSH�	QSJ�.FTUJOKV
�ÇBMFD
JO�7FMFOKF�

�� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP� ÝL�� ��

#5�/�����/P�����T��E�
�� 1SBW�UBN�ÝL������3%"�/�����/P�����T��E�
�� -JTUJOB� ����� **�� ���� $FMKF� JOTFSU� W�� ))4U"� '""� 6S�

LVOEFO������*7�����(SBEFD�
�� 0CKBWB�W��%��,PT�6SCBSKJ��TUS������
�� 0CKBWB�W��8PMTFHHFS�%BT�6SCBSJVN�TUS�����
�� 0CKBWB�W��%��,PT�6SCBSKJ�TUS�����o����
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UFS�QSJTFEOJLF�J[�USHPW�3JCOJDB� JO�5VSKBL�¦FQSBW� KF
CJMP�PE�,P¦FWKB�EP�4UBSFHB� USHB� CMJäF� LPU� EP�5VS�
KBLB�

7�[WF[J� T� TUBUVTPN� USHB� TF�LPU� UFNFMKOJ�QPTUBW�
MKBUB� WQSBÝBOKJ� BMJ� KF� 4UBSJ� USH� QP[OBM� EFMJUFW� OB
QPMOPQSBWOF� USäBOF� JO� USäBOF�W� ÝJSÝFN�QPNFOV�CF�
TFEF�JO�BMJ�KF�QSFNPHFM�MBTUOF�USÝLF�PSHBOF��/JUJ�OBK�
NBOKÝFHB� EWPNB� OJ� P� QSBWJDJ� 5SäBOPW� EP� OB�
TMBWMKBOKB� T� USäBOJ�� 5BLP� KJI� KF� OBNSF¦� JNFOPWBM
QSJWJMFHJK� 'SJEFSJLB� $FMKTLFHB� J[� MFUB� ����� OBUP� W
SB[MJ¦OJI�WBSJBOUBI�WTF�OKFHPWF�EFäFMOPLOFäKF�QPUS�
EJUWF� PE� .BLTJNJMKBOB� *�� EP� .BSJKF� 5FSF[JKF��� JO
LPO¦OP�WJSJ� QPMKBOTLFHB�HPTQPTUWB� EP� USJEFTFUJI� MFU
���� TUPMFUKB���� 5PEB� OB� ESVHJ� TUSBOJ� OJ� OPCFOFHB
OBNJHB�EB�CJ�W�NBMFN�4UBSFN�USHV�PCTUBKBMB�EFMJUFW
PESBTMJI�NPÝLJI�OB�QPMOPQSBWOF�USäBOF� JO�OFUSäBOF
BMJ� USÝLF� HPTUB¦F�� 'PSNBMOPQSBWOJ� TUBUVT� USäBOB
	NBSLUCàSHFS� CàSHFS
� LJ� TP� HB� LPU� QPTBNF[OJLB
TQSFKFMJ� W� TLVQOPTU� 	PC¦JOP
� USäBOPW� KF� OB� %P�
MFOKTLFN� QP[OBMP� TJDFS� MF� WTFI� QFU� TPEOP�VQSBWOP
BWUPOPNOJI�USHPW�o�3BEF¦F�.PLSPOPH�-JUJKB�ÇV�
äFNCFSL� JO�3JCOJDB�o���OJ�QB�[BOFTMKJWJI�EPLB[PW
EB� CJ� UPWSTUOB� EJGFSFODJBDJKB� PCTUBKBMB� W� QPMBWUP�
OPNOJI� JO� OFBWUPOPNOJI� USHJI� LKFS� [BOKP� [WF¦JOF
OJ�CJMP�OF�QPHPKFW�OF�QPUSFCF�

/J�TJDFS�EWPNB�EB�KF�CJMB�USÝLB�ESVäCB�W�4UBSFN
USHV�¦FUVEJ�NBMPÝUFWJMOB�OPUSBOKF�EJGFSFODJSBOB�OF�
GPSNBMOP�� 7� [WF[J� T� UFN� TP� QPNFOMKJWB� QPJNF�
OPWBOKB� W� EFäFMOPLOFäKJI� QPUSEJUWBI� QSJWJMFHJKB� LJ
[FMP�WFSKFUOP�J[WJSBKP�PE�5SäBOPW�TBNJI��1PUSEJUWJ�J[
MFU� ����� JO� ����� HPWPSJUB� P� xCVSHFS� WOE� WSCBST
MFàUIj���QPUSEJUFW�J[�MFUB������QB�P�xCVSHFSO�JOO�
XPIOFSO� WOE� WSCBST� MFàUIFOj���� ,PO¦OP� KF� W� QSJ�
WJMFHJKV� LJ� HB� KF�5SäBOPN� MFUB� ����� J[EBM� WPKWPEB
)FOSJL� "VFSTQFSH� HPWPS� [HPMK� P� OFEJGFSFODJSBOJI
USäBOJI� 	BVG� �� LBVGSFDIUMJDIFO� IVCFO� BOTÊTTJHF
CàSHFS
���

*[SB[�x#àSHFSj�KF�JNFM�TJDFS�[FMP�ÝJSPL�QPNFO�TBK
KF� [BKFNBM� WTF� NFÝ¦BOF� PE� NJOJBUVSOJI� NFTU� EP
WFMFNFTU� LBLPS� UVEJ� USäBOF� ÝJSPLFHB� TQFLUSB� USHPW
WTF�EP� SVSBMOJI� USäDFW��1SFCJWBMDJ�QSFOFLBUFSFHB� US�
HB�LJ�TP�TF�TNFMJ�[�OKJN�QPOBÝBUJ�TP�CJMJ�MF�OFLPMJLP
xJNFOJUOFKÝJj� QPEMPäOJLJ�� ÀF� QPTFCFK� QSJ� HPTQPEBS�
TLP� ÝJCLJI� USHJI� KF� UFNFMKOP� SB[MJLP�NFE� USHPN� JO
PLPMJDP�[BSJTBMP�TÈNP�QSFTUJäOP�OBTMBWMKBOKF�T�USHPN

�� ,PU�W�PQ�����
�� ))4U"�'""�"o7**o��$POW���������������������������

�����������������������
�� (PMFD� %PMFOKTLB�NFTUB�3BTU� 9*7� 	����
� ÝU�� �� 	��
� TUS�

����� o� 3FGFSFO¦OJ� WJS� [B� QSBWOPGPSNBMOP� EJGFSFODJBDJKP� TP
QSFEWTFN� äVQOJKTLF� NBUJ¦OF� LOKJHF� LJ� QPUSKVKFKP� LPOUJ�
OVJSBO�PCTUPK�QPKNB�xDJWJTx�MF�W�PNFOKFOJI�QFUJI�USHJI�	(P�
MFD�%SVäCB�W�NFTUJI�TUS�����
�

�� ))4U"� '""� 6SLVOEFO� ����� *7�� ��� (SBEFD� [� JOTF�
SJSBOJNJ� MJTUJOBNJ�� ����� 9*�� ���� *OOTCSVDL�� ����� 9**�� ��
%VOBK�������*7�����-KVCMKBOB�

�� 1SBW�UBN������7������-BYFOCVSH�[�JOTFSJSBOJNB�MJTUJOBNB�
�����7�����%VOBK�JO������7������T��M�

�� 1SBW�UBN�6SLVOEFO������7***�����%VOBK�

JO� USäBOJ�o�xQVSHBSKJj��7TFCJOTLP�PQSFEFMJUFW� USÝLJI
xQVSHBSKFWj� JO� SB[MJLP�[�NFTUOJNJ�xQVSHBSKJj� KF� MFUB
����� KFESOBUP� PQJTBM� VQSBWJUFMK� HPTQPTUWB� 1PMKBOF
QSJ�LBUFSFN� TJ� J[QPTPKBNP�OBTMFEOKP�P[OBLP�QSFCJ�
WBMDFW� 4UBSFHB� USHB�� QSFCJWBMDJ� USHB� TP� MF� xVSCBSTLJ
USäBOJj� JO� TF� OF� NPSFKP� QSJNFSKBUJ� [� NFÝ¦BOJ� W
NFTUJI� TBK�NPSBKP�QPMKBOTLFNV�HSBEV� MFUOP�QMB¦F�
WBUJ�UMBLP�SPCPUOJOP�¦JOäOP�WJOP�JO�¦JOäOP�äJUP���

%B� TP� TF� USäBOJ� 4UBSFHB� USHB� W� TMPWFOÝ¦JOJ� JNF�
OPWBMJ� xQVSHBSKJj� P[JSPNB� xCVSHBSKJj� QSJ¦B� QSJTFHB
OKJIPWJI� QSFETUBWOJLPW� J[� MFUB� ����� QSFE� PHSBKOJN
TPEJÝ¦FN� W� -KVCMKBOJ�� xW� QPMBOTLP� USHP� TUBOFKP¦FI
CVSHFSKPWj� 	W� QPMBOTLP� UFSHP� TUBOFP[FDI� CVSHFSJPV
���
/B� ESVHJ� TUSBOJ� QPOVKB� QSJTFHB� UFEBK� ÝF� äJWF¦J
TJOPOJN�[B�4UBSJ�USH�o�xQPMBOTLJ�USHj�

4MPWFOTLB�QSJTFHB�QPMKBOTLJI�USäBOPW�J[�MFUB������

�� x����EBT�EJF�NBSLUFS�OVIS�VSCBST�CVSHFS� TFJOU�VOE�NJU�BOOEFSO
TUBUU�CVSHFSO�TJDI�OJDIU�HMFJDIFO�LÚOOFO�NBTTFO�EJF�EFSP�SPCBUI
OFCTU�EFT�SPCBUI�HFMEUT�BVDI�[àO�XFJO�VOE�[àO�HFUSFJEFS�BMIFSP
JO�EBT� HFTDIMPTT� <���>� KÊISMJDI�[BIMFO�NàTTFOj� 	))4U"�'""
"o7**o��$POW���������������
�

�� (PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS������
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%FKBOTLP�KF�QPMKBOTLJ�USH�GVOLDJPOJSBM�LPU�QSJWJ�
MFHJSBOB�TPTFTLB�LBUFSF�[OB¦JMOPTU� KF�CJMB� UVEJ�QPE�
MPäOPTU� WTFI� HPTQPEBSKFW� FOFNV� TBNFNV� [FNMKJÝ�
LFNV�HPTQPEV�o� HPTQPTUWV�1PMKBOF��;B� SB[MJLP� PE
WBTJ� USH�OJ�CJM�WLMKV¦FO�W�HPTQPTUWP�LPU�äVQB� 	TVQQ

OB� ¦FMV� [� äVQBOPN��� BNQBL� LPU� OBTFMKF� LBUFSFHB
QPTFTUOJLJ� TP� WTFTLP[J� P[OB¦FOJ� T� LPMFLUJWOJN� QPK�
NPN� USäBOJ� 	CàSHFS
���� 1SJ� UFN� TF� OFJ[PHJCOP� QP�
TUBWMKB�WQSBÝBOKF�LEP�KF�TLVQOPTU�USÝLJI�QSFCJWBMDFW
WPEJM� JO� QSFETUBWMKBM�� 7� EFäFMOPLOFäKJI� QPUSEJUWBI
TSFEOKFWFÝLFHB�QSJWJMFHJKB�	PE�MFUB������EP�����
�W
LBUFSJI� TF� OB[JW� OBTMPWOJLPW� TJDFS� USJLSBU� TQSF�
NFOJ���OJ�OJLPMJ�OF�TPEOJLB�OF�PC¦JOF�USäBOPW��1P�
HSFÝBNP� KV� UVEJ� W� TQJTJI� TPEOFHB� QSBWEBOKB� [� HPT�
QPÝ¦JOTLJN� VQSBWJUFMKFN� 	����o����
�����/FPCTUPK
TUBMOFHB� QSFETUBWOJÝLFHB� PSHBOB� LPO¦OP� QPUSKVKF
[BLMKV¦FL�QSPDFTB�QSJ�EFäFMOJ�QSBWEJ�MFUB������LP�TP
NPSBMJ�5SäBOJ� QP� TLMFQV� TPEJÝ¦B� EPMP¦JUJ� QSFETUBW�
OJLF�	BVTTDIV��OBNCIBGU�NBDIFO
�o�QFU�NPä�LJ�TP�TF
W�OKJIPWFN�JNFOV�[BWF[BMJ�TQPÝUPWBUJ�SB[TPECP�HMF�
EF�TUBWCOF�UMBLF����

/B�NFTUV� KF� WQSBÝBOKF� BMJ� USH� WFOEBSMF� OJ� JNFM
OFLFHB� TUBMOFKÝFHB� [BTUPQTUWB� ¦F� OJ¦� ESVHFHB� WTBK
OFLPHB�LJ�KF�QPCJSBM�EBKBUWF�[B�[FNMKJÝLP�HPTQPTUWP
JO�VSFKBM� [BEFWF� [�HPTQPTLP��1PUSFCF�QP� QPTFCOFN
OJäKFN� VQSBWOFN� PSHBOV� QSJNFSMKJWFN� [� WBÝLJN
äVQBOPN� TP� TF� WFEOP� QPLB[BMF� W� USHJI� LJ� TP� CJMJ
TBNPTUPKOP� PE� HSBEV� PENBLOKFOP� OBTFMKF�� 5BLP
LPU� äVQBOJ� SB[MJ¦OJI� HPTQPTUFW� OB� 7SIOJLJ� BMJ� TWPK
¦BT�äVQBO�QPTUPKOTLFHB�HPTQPTUWB�W�$FSLOJDJ� U�K�� W
USHJI� CSF[� HSBEPW� KF� äF� PE� TSFEOKFHB� WFLB� PCTUBKBM
äVQBO�ÝF�W�FOFN�J[�WBTJ�OBTUBMFN�USHV�o�W�ÀFOUWJEV
QSJ� 7JQBWJ����� *[� BOBMPHJK� MBILP� TLMFQBNP� EB� KF
äVQBOTLJ� QPEPCOP� WMPHP� PQSBWMKBM� W� QPMKBOTLFN
4UBSFN�USHV�SJIUBS��5B�KF�TJDFS�J[QSJ¦BO�[FMP�QP[OP
UBL� OBTMPW� QB� KF� JNFM� QB¦� MF� [BUP� EB� TF� KF� USH� OB
[VOBK�SB[MJLPWBM�PE�PLPMJÝLJI�WBTJ�

0E� TWFUOJI� WJSPW� HPWPSJ� P� SJIUBSKV� [HPMK� "VFS�
TQFSHPW� USÝLJ� QSJWJMFHJK� J[� MFUB� ��������� ,PU� SFGF�
SFO¦OJ� WJS� [B� ¦BT� OKFHPWF� QPKBWJUWF� PTUBOFKP� UBLP
NBUJ¦OF�LOKJHF�TUBSPUSÝLF�äVQOJKF�W�LBUFSJI�WTFTLP[J

�� 1SJN�� PCKBWP� QPMKBOTLFHB� VSCBSKB� J[� MFUB� ����� W�� %�� ,PT
6SCBSKJ�TUS�����o�����o�0�äVQBI�JO�äVQBOJI�QSJN��QSBW�UBN
TUS�����

�� %��,PT�6SCBSKJ� TUS�� ���� ����� o� 5FSF[JKBOTLJ� LBUBTUFS� KJI
JNFOVKF� UVEJ� xVSCBST� CVSHFSj� 	"34� "4� ���� 5FSF[JKBOTLJ
LBUBTUFS�[B�,SBOKTLP�ÝL������3%"�/�����/P�����T��E�
�

�� 1SJWJMFHJK�'SJEFSJLB�$FMKTLFHB� J[� MFUB� �����OBTMBWMKB�5SäBOF
LPU�� xWOTFSO� CVSHFSO� EBTFMCTU� [V� 1ÚMMBOj� QPUSEJUWJ� J[� MFU
����� JO������LPU�� x/��CVSHFS�WOE�WSCBST� MFàUI�[V�1ÚMMBOj
MFUB� ����� QB�� xO�� CVSHFSO� JOOXPIOFSO� WOE� WSCBST� MFàUIFO
EFT�"MUFO�NBSLIUT�1ÚMMBOj�

��� ))4U"� '""� "o7**o�� $POW�� �� T�� E�� QSFETUBWMKFOP� ��
���� ����� ��� ��� ����� T�� E�� QSFETUBWMKFOP� ���� ��� ������ o
1SJN��(PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS�����o����

��� ))4U"�'""�"o7o��$POW�� ��/P�� �� ���� ��� ����� ���
����������o�1SJN��(PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS������

��� (PMFD� ;HPEOKFOPWPWFÝLB� TUS�� ���o����� JTUJ� .FÝ¦BOTLB
OBTFMKB�TUS�����o����

��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�

QPHSFÝBNP� JOEJWJEVBMOP� P[OBLP� USäBO� 	DJWJT� PQQJ�
EBOVT
� QPKFN� SJIUBS� 	KVEFY
� QB� TF� QPKBWJ� ÝFMF� W� TF�
EFNEFTFUJI�MFUJI�����TUPMFUKB��/J�TJDFS�SF¦FOP�EB�HB
QSFE� UFN� OJ� CJMP� B� TF� GVOLDJKB� EPNB¦JN� EVIPW�
OJLPN�OJ�[EFMB�WSFEOB�QPTFCOF�PNFNCF�FOBLP�LPU
ÝF�QSJ�LBUFSFN�ESVHFN�USHV�����0[OBLB� KVEFY�o� TJ�
OPOJN�[B�MFUB������J[QSJ¦BOFHB�SJIUBSKB�o�TF�[B¦OF�W
NBUJDBI�QPKBWMKBUJ� MFUB������ [MBTUJ� QPHPTUP�QP� MFUV
�����OB[BEOKF������WFOEBS�OJLPMJ�[�EPEBULPN�LPU
xKVEFY� PQQJEJj� EB� CJ� KP� MBILP� SB[MBHBMJ� T� USÝLJN
TPEOJLPN����

5BLP�LPU�OJ�HPUPWP�EB�OJ�CJMB�QSFDFK�TUBSFKÝB�PE
QSWF�PNFNCF�OF�NPSFNP�[�HPUPWPTUKP�WFEFUJ�BMJ�KF
NPSEB� W� TFEFNEFTFUJI� MFUJI� ���� TUPMFUKB� OJTP� ÝFMF
VWFEMJ��;BUP�QB�KF�OB�EMBOJ�EB�OJ�ÝMP�[B�WPMKFO�PSHBO
TBK�P�UFN�KBTOP�QSJ¦B�TWPCPÝ¦JOTLP�QJTNP�o�QSJWJMFHJK
USäBOPN� J[� MFUB� ����� T� LBUFSJN� KF� MBTUOJL� QPMKBO�
TLFHB� HPTQPTUWB� LOF[�)FOSJL� "VFSTQFSH� 5SäBOPN
QPUSEJM� USäBOTLJ� OBTMPW� 	CàSHFS
� JO� LVQOPQSBWOJ
TUBUVT� OKJIPWJI� ÝFTUJI� IVC�� 3JIUBS� KF� W� QSJWJMFHJKV
P[OB¦FO� LPU� xOKJIPWj� B� HB� KF� WTBLPLSBU� JNFOPWBM
HPTQPÝ¦JOTLJ� VQSBWJUFMK� 	EVSDI� JISFO� SJDIUFS� XFMDIFO
KFEFS[FJU�VOTFS�WFSXBMUFS�[V�FSOFOOFO�IBU
��1SJ�UFN�KF
QPUSFCOP�QPVEBSJUJ� EB� KF� SJIUBS�PNFOKFO� [HPMK�NJ�
NPHSFEF� LPU� QPCJSBMFD� EFäFMOPLOFäKF� LPOUSJCVDJKF�
1SBW� UBLP�NV� OJTP� QSJQBEBMF� OJLBLSÝOF� OJäKFTPEOF
BMJ� VQSBWOF� QSJTUPKOPTUJ� TBK� KF� J[SFDOP� [BQJTBOP� EB
TP�5SäBOJ�LPU�SPKFOKBLJ�QPEWSäFOJ�HPTQPTUWV�	NJU�EFS
FSCIPMETDIBGUT�JOTUBO[�VOUFSXPSGFO
�UFS�LPU�UBLJ�EPMäOJ
EBKBUJ� WTB� QJTNB� JO� MJTUJOF� W� TFTUBWP� HPTQPÝ¦JOTLJ
VSBEOJ�QJTBSOJ����

3JIUBSKB� J[� WSTU� 5SäBOPW� KF� HPTQPTUWP� NPSEB
JNFOPWBMP� ÝF�QSFE� UFSF[JKBOTLP�EPCP�QSJ� ¦FNFS� QB
OKFHPWB� OFEPLVNFOUJSBOPTU� JO� LPO¦OP� J[QSJ¦BOB
NBKIOB�WMPHB�OB[PSOP�QSJ¦BUB�P�VTUBWMKFOFN�VQSBW�
OFN� PTBNPTWBKBOKV� QPMKBOTLFHB� USHB�� /J� TJDFS� QP�
WTFN� J[LMKV¦FOP�EB� KF�4UBSJ� USH�LEBK�QSFK�QSFNPHFM
DFMP� SJIUBSKB� LPU� BSCJUSBSOFHB� TPEOJLB� JO� WPMKFOFHB
QSFETUBWOJLB� USÝLF� TLVQOPTUJ� B� OPTJMFD� SJIUBSTLF
GVOLDJKF� W� ���� TUPMFUKV� WTFLBLPS� OJ� JNFM� WFMJLP� WF¦
QSJTUPKOPTUJ�PE�WBÝLJI�äVQBOPW��7FMKBM� KF�OBNSF¦�[B
OBWBEOFHB�HPTQPÝ¦JOTLFHB�VTMVäCFODB� JO�OF� [B� J[�
WPMKFOFHB� QSFETUBWOJLB� USäBOPW� UBLP� EB� HB� KF� OBE
äVQBOF� EWJHBM� QSFEWTFN� BMJ� [HPMK� OBTMPW� TJDFS� QP�
EPCFO�P[JSPNB�FOBL�OBTMPWV�NFTUOJI�JO�USÝLJI�TPE�
OJLPW�o�UFEBK�MKVETLP�JNFOPWBOJI�xSJIUBSKJj�	J[�OFN�
ÝLF� P[OBLF� [B� TPEOJLB�3JDIUFS
�� *[LMKV¦JUJ� NPSBNP
NPäOPTU�EB�CJ� ÝMP�W�4UBSFN� USHV� [B� UFSF[JKBOTLFHB
SJIUBSKB� QPNPäOJ� PSHBO� OBCPSOJI� PLSBKFW� TBK� TP

��� 7� [BEOKJI� EWFI� EFTFUMFUKJI� QSFE� GSBODPTLP� PEQSBWP� USÝLJI
PSHBOPW� 	����
� EFOJNP� W� äVQOJKTLJI� NBUJDBI� [BNBO
JÝ¦FNP�USÝLF�TPEOJLF�USHB�-JUJKB�	QSJN��/À"-�Ç"�ÀNBSUOP
QSJ�-JUJKJ�3�����o�����3�����o�����1�����o����
�

��� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����QBH���������
��������JO�������������QBH�����������������QBH������������
�����QBH�������������������QBH�������������������QBH�
����������������

��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�
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[B¦FMJ� UF� QPTUBWMKBUJ� ÝFMF� OB� QPEMBHJ� QBUFOUB� J[� MFUB
�������� TUBSPUSÝLFHB� QB� TSF¦BNP� äF� QPMESVHP� MFUP
QSFK�

7� UFN� [B� MPLBMOP� VQSBWP� QSFMPNOFN� ¦BTV� PC
TNSUJ�.BSJKF�5FSF[JKF�JO�OBTUPQV�WMBEBWJOF�+PäFGB�**�
LPU�TBNPTUPKOFHB�EFäFMOFHB�LOF[B�TP�5SäBOJ�J[QP�
TMPWBMJ� ÝF� [BEOKJ� QSJWJMFHJK�� 1SFKÝOKFHB� J[� MFUB� ����
[BEOKJ¦�QPUSKFOFHB�QP�.BSJKJ�5FSF[JKJ�MFUB������[EBK
OJTP�QSFEMPäJMJ�+PäFGV�**��LJ�QPUSKFWBOKV�NFTUOJI� JO
USÝLJI�QSJWJMFHJKFW�OJ�CJM�OBLMPOKFO� UFNWF¦� TWPKFNV
[FNMKJÝLFNV� HPTQPEV� WPKWPEJ� JO� LOF[V� )FOSJLV
"VFSTQFSHV�MBTUOJLV�"VFSTQFSHPWFHB�GJEFKLPNJTB�JO
QPMKBOTLFHB�HPTQPTUWB�

1SJWJMFHJK�LJ�HB� KF�)FOSJL� J[EBM����BWHVTUB�����
OB�%VOBKV����KF�W�QSBWOFN�QPHMFEV�[FMP�[HPWPSFO
TBK�QPUSKVKF� TUBSF� JO�QPEFMKVKF�OPWF�QSBWJDF� PNFOKB
QB� UVEJ� ESVHF� QPNFNCOF� QPEBULF� P� OPUSBOKFN
VTUSPKV�UFS�QPMPäBKV�USHB� JO�OKFHPWJI�QSFCJWBMDFW��7
VWPEV� QPW[FNB� TBNPOBTMPWJUFW� 5SäBOPW� W� QSPÝOKJ
LOF[V�"VFSTQFSHV��xGJEFKLPNJTOFNV�HPTQPTUWV�1P�
MKBOF� QSJQBEBKP¦J� W� WPKWPEJOJ� ,SBOKTLJ� W� PENBL�
OKFOFN�USHV�4UBSJ�USH�OB�ÝFTUJI�LVQOPQSBWOJI�IVCBI
OBTFMKFOJ� USäBOJj� 	EJF� JO� EFN� [V�6OTFSFS� 'àSTUMJDIFO
'JEFZ� $PNJ��)FSSTDIBGU� 1ÚMMBOE� HFIÚSJHFO� VOE� JO
)FS[PHUIVN� $SBJO� FOUMFHFOFO� .BSDLIU� "MUFONBSLU
BVG����,BVGSFDIUMJDIFO�)VCFO�BOTÊTTJHF�#àSHFS
��4WP�
KFHB� HPTQPEB� TP� QSPTJMJ� [B� QPUSEJUFW� QSJWJMFHJKFW� LJ
TP�KJI�PCESäBMJ�WTFTLP[J�	CJTIFSP�EVSDIBVT�CFZHFIBMUFOF
1SJWJMFHJB
�PE�QPEFMJUWF�QP�'SJEFSJLV�$FMKTLFN�OB�
EBMKF� [B� QPUSEJUFW� LVQOPQSBWOF� OBSBWF� TWPKJI
[FNMKJÝ¦� 	,BVGHFSFIUJHLFJUFO
� JO� EPMP¦JUFW� ¦FTB� TP
PQSPÝ¦FOJ� 	WFSTDIPOU� VOE� CFGSFZU
�� ,OF[� KF� TWPKFNV
HPTQPEBSTLFNV� EJSFLUPSKV� OB� ,SBOKTLFN� OBSP¦JM
OBK� UFNFMKJUP� SB[JÝ¦F� TUBOKF� JO� NV� TQPSP¦J� TWPKF
NOFOKF��5B� P¦JUOP� OJ� JNFM� QPNJTMFLPW� LBS� KF� QSJ�
WFEMP� EP� J[EBKF� SB[NFSPNB� PCTFäOFHB� QSJWJMFHJKB� T
QFUJNJ�UP¦LBNJ��,OF[�"VFSTQFSH�KF�USäBOPN�4UBSFHB
USHB�	#àSHFSO�JO�"MUFONBSLU
�QPUSEJM�TUBSF�TWPCPÝ¦JOF
	BMUIFSHFCSBIUFO� (FSFIUTBNFO� VOE� 'SFZIFJUFO
� LJ� TP
KJN� [BHPUBWMKBMF� EB� PTUBKBKP� UVEJ� W� QSJIPEOKF� xOBÝJ
¦BTUJUJ� JO� [WFTUJ� USäBOJj� 	GàS� FISTBNF� VOE� 6OTFSF
HFUSFVF� #àSHFS� BOHFTFIFO
� OKJIPWJI� ÝFTU� äF� QSFE
¦BTPN�SB[EFMKFOJI�IVC�QSJ�%SBHJ�QB�TLVQBK�T�IJÝBNJ
JO� ESVHJNJ� OFQSFNJ¦OJOBNJ� W� 4UBSFN� USHV� VäJWB
LVQOPQSBWOJ�QPMPäBK�o�QSBWJDP�EP�QPTFEPWBOKB�VäJ�
WBOKB� JO� QSPEBKF�� 6NSÝ¦JOP� 	4UFSCSFDIU
� UK�� EBKBUFW
PC� TNSUJ� QPEMPäOJLB� QMB¦VKFKP� MF� WTBLJI� ��� MFU� W
QBWÝBMV����HPMEJOBSKFW�OFNÝLF�WFMKBWF�WTB�QJTNB�JO
MJTUJOF�KJN�QSPUJ�QMB¦JMV�VTUSF[OJI�UBLT�J[TUBWMKB�VSBE�
OB� QJTBSOB� HPTQPTUWB� 1PMKBOF� PC� QSPEBKJ� [FNMKJÝ¦
QMB¦VKFKP�HPTQPTUWV�EFTFUJ�EFMFä� U�� J�� EFTFUJ� QGFOJH
"VFSTQFSH�QB�KJI�PQSPÝ¦B�EBKBUWF�EWBKTFUFHB�QGFOJHB�
,OF[�EBKF�QSJ� UFN� KBTOP� WFEFUJ� EB� TP�5SäBOJ�QPE�
WSäFOJ� QPMKBOTLFNV� HPTQPTUWV� LPU� PTFCOP� OFTWP�

��� 1SJN��ÇPOUBS�4USVLUVSB�VQSBWF�TUS������
��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�

CPEOJ�SPKFOKBLJ�	NJU�EFS�&SCIPMETDIBGUT�*OTUBO[�VOUFS�
XPSGFO
�� 1P� EPUFEBOKFN� PCJ¦BKV� WTF� EBKBUWF� UBLP
EFäFMOPLOFäKF� LPU� HPTQPÝ¦JOTLF� QPSBWOBWBKP� J[�
LMKV¦OP� W� HPUPWJOJ� JO� QSBW� OJ¦FTBS� W� OBUVSJ� W� QP�
MKBOTLP� VSBEOP� CMBHBKOP� QB� PEWBKBKP� UVEJ� EFäFMOP�
LOFäKF�J[SFEOF�EBKBUWF��%FäFMOJ�EBWFL�	LPOUSJCVDJKP

QPCFSF� JO� QMB¦B� W� DFMPUJ� UFS� ILSBUJ� OKJIPW� SJIUBS
	EVSDI� JISFN� 3JDIUFS
� LJ� HB� WTBLPLSBU� JNFOVKF
QPMKBOTLJ� HPTQPÝ¦JOTLJ� VQSBWJUFMK� 	XFMDIFO� KFEFS[FJU
6OTFS�7FSXBMUFS�[V�FSOFOOFO�IBU
�UBLP�QB�TF�EBKBUWF
[CJSBKP�[BUP�LFS�OJ�[OBOP�LPMJLÝFO�EFMFä�PE�PNF�
OKFOJI� ÝFTUJI� IVC� JNB� QPTBNF[FO� USäBO� W� QPTFTUJ
	FJO� KFEFS� #VSHFS
�� &OBLP� WFMKB� [B� äJUOP� EFTFUJOP� W
TOPQJI� JO� [B� EFTFUJOP� PE� QSJSBTULB� äJWJOF� LJ� KV
5SäBOJ�QMB¦VKFKP�LBLPS�ESVHJ�QPEMPäOJLJ��5SäBOJ� JO
OKJIPWJ� OBTMFEOJLJ� TNFKP� FOBLP� LPU� EPTMFK� UVEJ� W
QSJIPEOKF� [BTUPOK� QSJEPCJWBUJ� TUBWCOJ� MFT� JO� ESWB� J[
HPTQPÝ¦JOTLJI�HP[EPW�JO�TJDFS�PC�WOBQSFKÝOKJ�OBKBWJ
JO� UPMJLP� LPMJLPS� KJN� PENFSJ� HPTQPTUWP�� ;B� WF¦OF
¦BTF� OBK� CPEP� PQSPÝ¦FOJ� QMB¦FWBOKB� ¦JOäOFHB� äJUB
WJOB� JO� ESVHF�NBMF� QSBWEF� PQSBWMKBOKB� äJWJOTLF� JO
SP¦OF� UMBLF� PCJ¦BKOF� SPCPUOJOF� UPWPSKFOKB� äJUB� JO
WJOB�UFS�TUSBäBSKFOKB�	8BDIUIBMUVOHFO
�� *[�PQSPTUJUWF
TP�J[W[FUJ�MF�W�USFI�QSJNFSJI��¦F�KF�SB[QJTBOB�J[SFEOB
EFäFMOB�UMBLB�¦F�W�EFäFMP�WESFKP�SB[CPKOJLJ�JO�LBEBS
TF�QSJ�HSBEV�1PMKBOF�BMJ�OB�OKFHPWJ�QSJTUBWJ�PQSBWMKBKP
WFMJLB�HSBECFOB�P[JSPNB�PCOPWJUWFOB�EFMB��5FEBK�TP
5SäBOJ� UBLP� LPU� ESVHJ� QPEMPäOJLJ� EPMäOJ� PQSBWMKBUJ
WTF�PCWF[OPTUJ�MF�EB�QSJ�HSBEOKBI�EBKFKP�TBNP�WP[OP
UMBLP�OF�QB�UVEJ�SP¦OF�

(MFEBOP�W�DFMPUJ� KF�QSJWJMFHJK� TBNP�ÝF�VUSEJM�QP�
TFCFO� QPMPäBK� 5SäBOPW� [B� LBUFSF� TJDFS� OF� EPQVÝ¦B
OJLBLSÝOFHB� EWPNB� EB� TP� QPMKBOTLJ� QPEMPäOJLJ
P[JSPNB�SPKFOKBLJ�B�VäJWBKP�OB�ESVHJ�TUSBOJ�WFOEBSMF
W�NBSTJ¦FN�VHPEOFKÝJ�QPMPäBK�PE�OBWBEOJI�QPEMPä�
OJLPW�QP�WBTFI��5PEB�USÝLJ�TUBUVT�QSBWJDB�EP�OBTMBW�
MKBOKB� T� USäBOJ� JO� QSJWJMFHJKTLJ� [BQJTJ� P¦JUOP� OJTP
[BEPÝ¦BMJ� EB� CJ� QPMKBOTLJ� 4UBSJ� USH� W� P¦FI� ÝJSÝF
PLPMJDF�WFMKBM�[B�USH��,P�KF�W�MFUV�QPUSEJUWF�QSJWJMFHJKB
QP� .BSJKJ� 5FSF[JKJ� J[ÝFM� 'MPSJKBO¦J¦FW� [FNMKFWJE
,SBOKTLF� 	����
� TP� OB� OKFN� P[OB¦FOJ� WTJ� TPTFEOJ
USHJ� 	,PTUFM�7JOJDB�1PCSFäKF�ÇVäFNCFSL
� MF�4UB�
SFHB�USHB�OJ�����;BEOKF�[OBOP�FLTUFSOP�QSJ¦FWBOKF�P
OKFN� LPU� P� USHV� OBKEFNP� W� QPSP¦JMV� EPMFOKTLFHB
PLSPäOFHB� HMBWBSKB� J[� MFUB� ����� P� TUBOKV� USHPW� OB
%PMFOKTLFN� LJ� HB� [HPMK� CFäOP� PNFOKB� LPU� x4UBSF
1PMKBOFj� 	"MU�1ÚMMBOE
����� 1SFE� LPODFN� TUPMFUKB� QB
KF� CJM� USH� QSJ� EFäFMOJI� JO� ESäBWOJI� PCMBTUFI� LMKVC
PLSFQMKFOFNV�QSJWJMFHJKV�äF�QPWTFN�QP[BCMKFO��,JO�
EFSNBOOPW� [FNMKFWJE� EPMFOKTLFHB� PLSPäKB� 	����

QP[OB�[HPMK�WBÝLP�OBTFMKF�x"MUFONBSLUj�ÝF�WFEOP�QB
TUB�o�HPUPWP�[BSBEJ�ÝF�PISBOKFOFHB�PC[JEKB�o�WSJTBOB
LPU�USHB�,PTUFM� JO�1PCSFäKF�WFOEBS�OF�UVEJ�7JOJDB

��� 'MPSJKBO¦J¦�%FäFMPQJTOB�LBSUB�
��� "34� "4� �� 3FQSF[FOUBODB� JO� LPNPSB� [B� ,SBOKTLP� W

-KVCMKBOJ�ÝL�����GBTD��997***��������������
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4UBSJ�USH�JO�WBT�.PWJMF�[�MFEJOP�7�%SBHJ�OB�LBUBTUSTLJ�NBQJ�J[�MFUB���������
��������
LJ� KF� PC[JEKF� NFEUFN� J[HVCJMB����� 7� MFUP� EOJ� TUB�
SFKÝFN� ÝFNBUJ[NV� [B� ,SBOKTLP� 	����
���� JO� QP
VSBEOFN�QSFHMFEV�OBTFMJK�J[�MFUB������ KF�W�1PLPMQKV
PCTUBKBM�MF�ÝF�FO�USH�NJOJBUVSOJ�,PTUFM�����1PMKBOTLJ
4UBSJ� USH� TJ� UPSFK� UVEJ� QP� QPUSEJUWJ� JO� SB[ÝJSJUWJ
USÝLFHB� QSJWJMFHJKB� 	����
� OJ� QSJEPCJM� QSJ¦BLPWBOF
WFMKBWF� OBW[WFO�� 6QSBWJ¦FOP� HB� MBILP� JNFOVKFNP
xQP[BCMKFOJ�USHj�J[WJSOP�LSJWEP�[B�OKFHPWP�QSF[SUPTU
QB� QSJQJÝFNP� TFLVOEBSOP� OBTUBMFNV� xOFTSF¦OFNVj
QSJEFWOJLV�4UBSJ�

"�LMKVC�WTFNV�KF�W�PLWJSV�EPNB¦FHB�QPMKBOTLFHB
HPTQPTUWB�JO�"VFSTQFSHPWJI�QPTFTUJ�WFMKBM�[B�USH�WTF
EP�[FNMKJÝLF�PEWF[F��/B[JWB�NV�OJ�OJLPMJ�OJI¦F�PE�
SFLBM�WFOEBS�QB�5SäBOPN�W�TQSFNFOKFOJI�SB[NFSBI
QSFENBS¦OF�EPCF�OJ�CJMP�WF¦�UBLP�MBILP�CSBOJUJ�WTFI
QSJEPCMKFOJI� QSBWJD� [B� LBUFSF� TP� NFOJMJ� EB� TP� KJI
QSFKFMJ�FOLSBU�[B�WTFMFK��1PUFN�LP�KJI�KF�VQSBWOJ�VSBE
QPMKBOTLFHB�HPTQPTUWB�QPEV¦JM�EB�CJ�NPSBM�QSJWJMFHJK
LOF[B� )FOSJLB� J[� MFUB� ����� MBTUOPSP¦OP� QPUSEJUJ
WTBL�OKFHPW�OBTMFEOJL�MBTUOJL�HPTQPTUWB�TP�TF�¦VUJMJ
W� TWPKJI� QSBWJDBI� QSJ[BEFUJ�� ��� TUBSPUSÝLJI� USäBOPW

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�
4UBSJ�USH�NBQOJ�MJTU�7*�

��� ,JOEFSNBOO�"UMBT�/P�����
��� 4DIFNBUJTNVT�TUS������
��� )BVQU�"VTXFJT�TUS�����

	#àSHFS� WPO� "MUFONBSLU
� KF� [BUP� ���� NBKB� ����� OB
"VFSTQFSHPWP�PEWFUOJÝUWP�OBTMPWJMP�QSPÝOKP�QP�PC�
OPWJUWJ�TWPCPÝ¦JO�J[QSFE�QFUEFTFUJI�MFU�����1PMKBOTLJ
VQSBWOJL�KF�CJM�NOFOKB�EB�WFMKBKP�QSJWJMFHJKJ�TBNP�EP
TNSUJ� WTBLPLSBUOFHB� MBTUOJLB� GJEFKLPNJTB� JO� EB
OKFHPWJI�EFEJ¦FW�L�OJ¦FNVS�OF�[BWF[VKFKP�����7�PT�
OPWJ�KF�UBLÝOP�TUBMJÝ¦F�USJ�MFUB�QP[OFKF�QPEQSM�UVEJ�[B
NOFOKF� WQSBÝBOJ� KVSJTU� J[� 1SBHF� LJ� KF� QPTBNF[OF
UP¦LF� QSJWJMFHJKB� TPP¦JM� [� JOUFSFTJ� [FNMKJÝLFHB� HPT�
QPTUWB����� 4QPSOP� TF� KF� [EFMP� [MBTUJ� J[LPSJÝ¦BOKF
TUBWCOFHB�JO�LVSJMOFHB�MFTB�J[�HPTQPÝ¦JOTLJI�HP[EPW
LJ�KF�LPU�WTF�LBäF�UVEJ�TQSPäJMP�QSPÝOKP�USäBOPW�QP
QPUSEJUWJ� QSJWJMFHJKB�� 1PMKBOTLP� HPTQPTUWP� KF� WFEOP
[OPWB� ÝF� W� MFUV� ����� W[USBKBMP� EB� LPODFTJKB� OJ
[BWF[VKP¦B�[B�OBEBMKOKF�MBTUOJLF�"VFSTQFSHPWFHB�GJ�
EFKLPNJTB� QP� TNSUJ� LOF[B�)FOSJLB����� *[� [BEOKFHB
EFTFUMFUKB� QSFE� [FNMKJÝLP� PEWF[P� OJ� QPSP¦JM� OF� P
QPUSEJUWJ� USÝLFHB� QSJWJMFHJKB� OF� P� OKFOJ� [BWSOJUWJ�
%FKBOTLP� KF� WTF� PTUBMP� QP� TUBSFN�� QSJWJMFHJK� KF� W
PNFKFOFN�PCTFHV�o�UFNFMKOJI�[BEFWBI�o�PCWFMKBM�EP
MFUB� ����� LP� KF� [� [FNMKJÝLP� PEWF[P� J[HVCJM� WTBL
QPNFO�

��� ))4U"�'""�"o7**o��$POW����������������
��� 1SBW�UBN�������������
��� 1SBW�UBN������������
��� 1SBW�UBN�������������
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1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� EPUMFK� PCTUBMB� UVEJ
GVOLDJKB� USÝLFHB� SJIUBSKB� J[SFDOP� PNFOKFOB� W
QSJWJMFHJKV� LOF[B� "VFSTQFSHB� J[� MFUB� ������ 7� TUB�
SPUSÝLJI�DFSLWFOJI�NBUJDBI�KF�J[QSJ¦BOB�PE�MFUB�����
EP������OBUP�QB�OF�WF¦�����#JMP�CJ�QSBW�NPHP¦F�EB
KF� W� ¦BTV� *MJSTLJI� QSPWJOD� T� GSBODPTLP� VQSBWOP�QP�
MJUJ¦OP� SFPSHBOJ[BDJKP� VHBTOJMB� ¦FQSBW� OFPNFOKBOKF
SJIUBSKFW�W�NBUJDBI�QP�UFN�¦BTV�ÝF�OF�QPNFOJ�EB�TF
KF�UP�SFT�[HPEJMP��,BLPS�LPMJ� MFUB������TF�W�QSPÝOKJ
[B� QPUSEJUFW� QSJWJMFHJKB� OB� ¦FMP� USäBOPW� OJ� QPTUBWJM
USÝLJ� SJIUBS� BNQBL� KF� WTBL�PE� ��� QSPTJMDFW� QPTFCFK
OBWFEFO�LPU�#àSHFS� JO�QPEQJTBO� T�LSJäDFN�����&OP
KF�QSJ�UFN�HPUPWP��QP�BWTUSJKTLJ�SFTUBWSBDJKJ�PCMBTUJ�W
MFUJI�����o�����KF�OPWPOBTUBMB�PC¦JOB�4UBSJ�USH�o�UB
OJ�PCTFHBMB�TBNP�USHB�BNQBL�ÝF�ÝUJSJ�PLPMJÝLF�WBTJ�o
UBLP� LPU� WTF� QSFENBS¦OF� PC¦JOF� QSFNPHMB� SJIUBSKB
	3JDIUFS
�JO�EWB�PECPSOJLB�	"VTTDIV�NÊOOFS
��;BOJ�
NJWB� KF� VHPUPWJUFW� EB� TF� KF� W� [BQJTOJLJI� GSBODJ�
TDFKTLFHB� LBUBTUSB� MFUB� ����� QPMFH� PNFOKFOJI� USFI
QPELSJäBM� ÝF� ¦FUSUJ� QPEQJTOJL� FOLSBU� OBWFEFO� CSF[
GVOLDJKF� JO�FOLSBU�LPU�3JDIUFS�LBS�LBäF�EB� TUB�CJMB
SJIUBSKB�EWB�	®
�����.PSEB�HSF�QSJ�FOFN�WFOEBSMF�[B
USÝLFHB�SJIUBSKB�J[�¦BTB�QSFE�GSBODPTLP�[BTFECP�LBKUJ
TPPCTUPK� EWFI� SJIUBSKFW� W� FOJ� LBUBTUSTLJ� PC¦JOJ� OJ�
LBLPS� OJ� MPHJ¦FO�� 'VOLDJKJ� QB� TUB� W� UBLFN� QSJNFSV
WTFLBLPS�NPSBMJ�CJUJ�MP¦FOJ�QSWB�J[LMKV¦OP�[B�USH�JO
ESVHB�[B�MPLBMOP�VQSBWP�LPU�QPNPäOJ�PSHBO�PLSBKOF
HPTQPTLF�1PMKBOF��%PNOFWF�OJ�NPHP¦F�OF�QPUSEJUJ
OF�PWSF¦J�TBK�KF�VHPUPWMKJWP�MF�UP�EB�KF�CJM�QSWJ�SJIUBS
HPTQPEBS�J[�USHB�ESVHJ�QB�J[�%FTLPWTLF�WBTJ�

0NFOKFOB� QSPÝOKB�5SäBOPW� J[� MFUB� ����� ÝF� FO�
LSBU� OB[PSOP� QSJ¦B� EB� W� QPMKBOTLFN� 4UBSFN� USHV
OJTP�QP[OBMJ�EFMJUWF�OB�QPMOPQSBWOF�USäBOF�JO�USäBOF
W� ÝJSÝFN� TNJTMV� CFTFEF�� ;B� USäBOF� P[JSPNB� xQVS�
HBSKFj� TP� QSFQSPTUP� WFMKBMJ� WTJ� IJÝOJ� HPTQPEBSKJ����
1PKFN�USäBOJ�TP�UV�TJDFS�QP[OBMJ�äF�PE�OFLEBK�WFO�
EBS�OF�W�QPNFOV�xQVSHBSKJj�BNQBL�LPU� MBTUOP� JNF
[B�QSFCJWBMDF�LSBKB�o�5SäBOJ�����7� MPLBMOFN�PLPMKV
OJLPMJ� OJ� CJMP� W� SBCJ� JNF� 1PMKBOF� T� LBUFSJN� TF� KF
OBTFMCJOB� J[LB[PWBMB�OBW[WFO�BNQBL�[HPMK�5SH�QP
[HSBEJUWJ�/PWFHB�USHB�PC�HSBEV�QB�BMUFSOBUJWOP�5SH

��� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o����
3�����o�����3�����o�����3�����o�����3�����o����
3�����o�����3�����o�����3�����o�����1�����o����
1�����o�����1�����o�����.�����o�����.�����o����
.�����o�����

��� ))4U"�'""�"o7**o��$POW����������������
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ� USH� [BQJTOJL� TUBWCOJI� QBSDFM� JO� [BQJTOJL� [FNMKJÝLJI
QBSDFM��������������o��FUSUJ�QPEQJTOJL�KF�LPU�SJIUBS�QPEQJTBO
W�[BQJTOJLV�TUBWCOJI�QBSDFM�

��� 'SBODJTDFKTLJ�LBUBTUFS�	LPU�W�QSFKÝOKJ�PQPNCJ
�QPUSKVKF�EB�TP
CJMJ� QSPTJMDJ� QPEQJTBOJ� W� QSPÝOKJ� LPU� x#àSHFSj� WTJ� IJÝOJ
HPTQPEBSKJ�4UBSFHB�USHB�

��� 0�SBCJ�UFHB�JNFOB�[B�QSFCJWBMDF�LSBKB�,SBKFWOJ�MFLTJLPO�4MP�
WFOJKF�**�TUS�����

JO� 4UBSJ� USH����� 4MPWFOTLP� JNF� o� FY� 4UBSJ� 5FSH� o
TSF¦BNP�QSWJ¦�W�LSTUOJ�NBUJDJ�MFUB���������JO�PE�MFUB
�����WF¦LSBU� UVEJ�W� TLSBKÝBOJ�PCMJLJ� FY�5FSH�����0E
����TUPMFUKB� KF� MBTUOP� JNF�5SH� J[QSJ¦BOP�ÝF�W�ESVHJI
WJSJI��5BLP�CFSFNP�MFUB������W�WJOJÝLJ�QPSP¦OJ�NB�
UJDJ�� FY� 5FSH� QBSPDIJBF� 1PMPOFOTJT���� KPäFGJOTLJ� WP�
KBÝLJ� [FNMKFWJE� 	����o����
� QSBWJ� LSBKV� 5FSH� PEFS
"MUFONBSLU���� LSTUOB� NBUJDB� TUBSPUSÝLF� äVQOJKF
	����
� "MUNBSLU� 5FSH���� 'SFZFSKFW� EWPKF[J¦OJ� TF�
[OBN�LSBKFWOJI�JNFO�	����
�W�OFNÝ¦JOJ�"MUFONBSLU
JO� W� TMPWFOÝ¦JOJ�5FSH����,P[MFSKFW� x;FNMKPWJE� TMP�
WFOTLF�EFäFMF�JO�QPLSBKJOj�	����
�QB�5FSH����

0E� [HPEOKFHB� OPWFHB� WFLB� EP� OPWFKÝF� EPCF� KF
JNFM� 4UBSJ� USH� WTFTLP[J�NP¦OFHB� LPOLVSFOUB� W� WBTJ
1SFEHSBE�PC�QPMKBOTLFN�HSBEV��7BT�QSWJ¦�J[QSJ¦BOB
MFUB������W�JNFOV�äVQF�7PS�EFN�)Bà�����KF�OBNSF¦
PQSBWMKBMB� GVOLDJKF� QSJHSBKTLFHB� TSFEJÝ¦OFHB� OBTFMKB
LJ�TP�ESVHPE�PCJ¦BKOP�QSJQBEBMF�QPEHSBKTLJN�USHPN
PC¦VUOP�NBOKÝJ�JO�PE�HSBEV�PENBLOKFOJ�4UBSJ�USH�QB
KF�CJM�OBTQSPUOP�QSFEWTFN�DFSLWFOP�TSFEJÝ¦F�1PMKBO�
TLF�EPMJOF��1SFEHSBE� UVEJ�QP�WJEF[V�OJ�[BPTUBKBM� [B
4UBSJN� USHPN� TBK� KF� PC� OBTUBOLV� GSBODJTDFKTLFHB
LBUBTUSB�QSBW� UBLP�QSFNPHFM�WF¦� WF¦KJI� [JEBOJI�EP�
NB¦JK�����1P�MKVETLFN�ÝUFUKV�J[�MFUB������KF�T����IJ�
ÝBNJ� JO�����EVÝBNJ� [B� TLPSBK� USJLSBU� QSFLPTJM� 4UBSJ
USH�[�WTFHB����EPNPWJ� JO�����MKVENJ����QP�QPQJTV
IJÝ� JO�QSFCJWBMDFW� J[� MFUB������QB�TF� KF� SB[MJLB�NFE
OKJNB�TBNP�ÝF�QPWF¦BMB��4UBSJ�USH�TF�KF�[B�NBMFOLPTU
[NBOKÝBM�o�OB����IJÝ� JO�����QSFCJWBMDFW�1SFEHSBE
OBKWF¦KF� OBTFMKF� QPMKBOTLFHB� HPTQPTUWB� QB� KF� UFEBK
QSFNPHFM�äF����IJÝ�JO�����MKVEJ����TLPSBK�UPMJLP�LPU
NFTUP� ,P¦FWKF� 	���� IJÝ� ���� MKVEJ
����� 5V� KF� LPU
QSJ¦BKP� NBUJ¦OF� LOKJHF� QSFCJWBMB� UVEJ� FEJOB� xHPT�
QPEBj�o�HSBKTLJ�VSBEOJLJ� JO�OKJIPWJ�ESVäJOTLJ� ¦MBOJ
OBTQSPUOP�QB�QSFCJWBMDJ�4UBSFHB� USHB� SB[FO�EVIPW�
OJLPW�W�NBUJDBI�OJTP�OPTJMJ�OJLBLSÝOJI�xPEMJ¦OFKÝJIj

��� 7� OBKTUBSFKÝJ� äVQOJKTLJ� LSTUOJ� NBUJ¦OJ� LOKJHJ� ����o����� KF
4UBSJ� USH�NFTUPNB� JNFOPWBO� xJO�PQQJEPx� P[JSPNB� xFY� PQ�
QJEPj� OBKWF¦LSBU� xFY� BOUJRVP� GPSPj� SFELFKF� [� OFNÝLP� VT�
USF[OJDP�xFY�"MUFO�.BSLUj� JO� MF� J[KFNPNB�LPU� xFY� BOUJRVP
QBHPj�	/À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o����
�

��� 1PQPMOP� TMPWFOTLP� JNF� [BTMFEJNP� TJDFS� TBNP� EWBLSBU�� xFY
4UBSJ�5FSHj�JO�xFY�PQJEP�4UBSJ�5FSHIj�	/À"-+�Ç"�4UBSJ�USH
PC�,PMQJ�3.,�����o�����������������JO�������������
�

��� 1SBW�UBN�������������������������
��� /À"-�Ç"�7JOJDB�1�����o������������������
��� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB�����TUS������
��� ,OKJHB�KF�WPEFOB�QP�QPTBNF[OJI�LSBKJI�UBLP�EB�KF�CJMP�JNF

LSBKB�OBWFEFOP� MF�PC�OKFOJ�OBTUBWJUWJ� 	/À"-�Ç"�4UBSJ� USH
PC�,PMQJ�3�����o����
�

��� 'SFZFS�"MQIBCFUJTDIFT�7FS[FJDIOJ��TUS��������
��� ,P[MFS�;FNMKPWJE�4MPWFOTLF�EFäFMF�
��� %��,PT�6SCBSKJ�TUS�����o����
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�

P��1SFEHSBE�NBQB������NBQOJ�MJTU�7**�
��� /À"-� À"-�Ç� GBTD�� ���� 4UBSJ� USH� PC� ,PMQJ� $PODFO�

USBUJPOT�5BCFMMF�FUD��������������
��� )BVQU�"VTXFJT�TUS�����
��� 1SBW�UBN�TUS�����
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QSFE[OBLPW��3JWBMTUWP�NFE�LSBKFNB����KF�CJMP�LPO¦�
OP� ÝF� W�QPMQSFUFLMJ� EPCJ� FEFO� PE� W[SPLPW� EB� TF� KF
1PMKBOTLB�EPMJOB�MFUB������SB[EFMJMB�NFE�EWF�PC¦JOJ
,P¦FWKF�JO��SOPNFMK����

+F�CJM�/PWJ�USH�W�1SFEHSBEV�SFT�LEBK�USH 

;B� SB[VNFWBOKF� [BLBK� KF� CJM� 4UBSJ� USH� LPU� FEFO
PE� LSBOKTLJI� USHPW� QSF[SU� KF� UFN� QPNFNCOFKÝF
QP[OBWBOKF�WMPHF�1SFEHSBEB�TBK� KF�UB�QSJHSBKTLB�WBT
W�TWPKJI�OFESKJI�TLSJWBMB�KFESP�WTFHB�QSPCMFNB��5V�KF
PC�HSBEV�1PMKBOF�LPU�QSPUJUVSÝLJ�UBCPS�OBKQP[OFKF�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� [SBTUMP� OBTFMKF� [� JNFOPN
/PWJ�USH�BMJ�/PWJ�USäJ¦��.JLSPUPQPOJN�5SäJ¦�	NFTU�
OJL�� W�5SäJ¦J
� TF� KF� [B� QPCP¦KF� UJL� QPE� DFSLWJKP� TW�
'BCJKBOB� JO� #PÝUKBOB� P[JSPNB� OFLEBOKJN� HSBEPN
1PMKBOF�PISBOJM�EP�OBKOPWFKÝF�EPCF�WFOEBS�OF�UVEJ
TQPNJO� OB� QSPUJUVSÝLJ� UBCPS� JO� J[WPS� JNFOB����� 0
SFGVHJBMOJ� WMPHJ� QPMKBOTLFHB� UBCPSB� OJ� OJLBLSÝOFHB
EWPNB�LPU�FOP�UFNFMKOJI�QB�TF�QPSBKB�WQSBÝBOKF�BMJ
TF�[B�JNFOPN�/PWJ�USH�SFTOJ¦OP�TLSJWBKP�USÝLF�[OB�
¦JMOPTUJ� BMJ� OF� JO� KF� UPSFK� UBCPS� EPCJM� JNF� USH� [HPMK
[BSBEJ� WJEF[B�� +F�NPHP¦F� EB� KF� PCHSBKTLP� UBCPSTLP
OBTFMKF� [B� OFLBK� ¦BTB� DFMP� QSFW[FMP� EFM� GVOLDJK� USHB
1PMKBOF�LJ�TF�KF�QSBW�[BUP�[B¦FM�JNFOPWBUJ�4UBSJ�USH 

1PMFH� SFGPSNJSBOFHB� VSCBSKB� J[� MFUB� ����� QSFE�
TUBWMKB� J[IPEJÝ¦F� [B� SB[VNFWBOKF� QSPCMFNB� QSJNFS�
KBWB�QPMKBOTLFHB�/PWFHB�USHB�T�TPTFEOKJN�UBCPSTLJN
USHPN�,PTUFM�LJ�KF�QSWJ¦�J[QSJ¦BO�W�JTUFN�¦BTV�W�ÝFTU
MFU�TUBSFKÝFN�SFGPSNJSBOFN�VSCBSKV�LPTUFMTLFHB�HPT�
QPTUWB� J[� MFUB� ������ 5VEJ� ,PTUFM� TF� W� VSCBSKV
JNFOVKF� xUSäJ¦j� 	.BSLIUM� .ÊSLIUM
� JO� [BOK� FOBLP
LPU�[B�QPMKBOTLJ�/PWJ�USH�QPHSFÝBNP�[OB¦JMOPTUJ�LB�
LSÝOF� TSF¦BNP�W� TP¦BTOJI� SFGPSNJSBOJI� VSCBSKJI� QSJ
ESVHJI� EPMFOKTLJI� JO� OPUSBOKTLJI� USHJI�� UJ� TF� LPU
VSCBSJBMOB� OBTFMKB� QP� EBKBUWBI� JO� EFMPWOJI� PCWF[�
OPTUJI�SB[MJLVKFKP�PE�QPEFäFMKB�QPTFTUOJLJ�QB�TF�QSJ
WTFI�JNFOVKFKP�QVSHBSKJ�	CVSHFS�QVSHFS
����

;B�PCB�PCLPMQTLB�xUSHBj�TUB�W�VSCBSKJI�KBTOP�J[�
QSJ¦BOB� QPHMBWJUOJ� OBNFO� OBTUBOLB� JO� OBTFMCJOTLB
GVOLDJKB��PCSBNCB�HSBEV�[�SFGVHJKFN��5SH�,PTUFM�JO
QPMKBOTLJ�/PWJ�USH�[BTMFEJNP�ÝFMF�OB�LPODV�VSCBSKFW
QSJ� PQJTV� QPTFCOJI� QSJIPELPW�� 7� [WF[J� T� LBÝ¦OJN
¦JOäFN� 	,IBTTUFO[JO�
� KF� [B� ,PTUFM� [BQJTBOP� EB
PNFOKFOP�EBKBUFW� QMB¦VKF� WTBL� QPEMPäOJL� T�,P¦FW�
TLFHB� BMJ� )SWBÝLFHB� LJ� QPTUBWJ� LBÝ¦P� W� USäDV� 	JN
.BSLIUM
��ÀUFWJMP�LBÝ¦� TF� KF�QP�OBWFECJ�VSCBSKB�QP�
HPTUP� TQSFNJOKBMP� JO� KF� UFEBK� [OBÝBMP� ��� OFVQP�
ÝUFWBKF�LBÝ¦F�EPNB¦JI�LPTUFMTLJI�QPEMPäOJLPW��/F�

��� 0�5SäBOJI�P[JSPNB�xUSÝLJ�WBTJj�KF�TJDFS�LSPäJMB�[CBEMKJWLB�LJ
TF� KF�[B¦FMB� UBLPMF��x4P�QSJÝMJ� GBOUKF� J[� USÝLF�WBTKÏ���j� 	JOGPS�
NBUPS�+VSJK�ÀVTUFS�	����
�1SFEHSBE���������������
�

��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����
��� 1SJN�� 4JNPOJ¦� (SBE� 1PMKBOF� TUS�� ���� o� /BKTUBSFKÝJ� 1SFE�

HSBKFD� JO�OFQPTSFEOJ�TPTFE�OFLEBOKFHB�HSBEV�+VSJK�ÀVTUFS� KF
[HPMK�TLMFQBM��x5V�TF�KF�NFOEB�OFLP¦�USHPWBMPj�	�����������
�

��� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������

QPTSFEOP�OB�LBÝ¦OJ�¦JOä�TP�TF�WF[BMF�EBKBUWF�TUBMOJI
OBTFMKFODFW�o�USÝLJI�PÝUFUBSKFW�	WPO�EFO�IPGTUFUUFO�JN
.ÊSLIUM
��LPMJLP�KJI�KF�äJWFMP�W�USHV�OF�WFNP�TBK�TUB
QPJNFOTLP�OBWFEFOB�TBNP�EWB�OJI¦F�SB[FO�OKJKV�QB
QP� J[SFDOJ� OBWFECJ� OJ� QMB¦FWBM� OJ¦FTBS� 	EJFOOU� OJF�
NBOEUT� OJDIUT
��,PO¦OP� KF� QSJ� UMBLJ� SB[WJEOP� EB� TP
CJMJ�QPEMPäOJLJ�EPMäOJ�W�USHV�ESVH�[B�ESVHJN�PQSBW�
MKBMJ�TUSBäBSTLP�TMVäCP�	[V�EFS�XBDIU�JN�.ÊSLIUM
����

0C� J[SB[JUJ� GVOLDJKTLJ� SB[MJ¦OPTUJ� ,PTUFMB� PE
USHPW�W�ESVHJI�EFäFMOPLOFäKJI�[BTUBWOJI�HPTQPTUWJI
KF�OBTQSPUOP�PQB[OB�OKFHPWB� QSFDFKÝOKB� TLMBEOPTU� T
QPMKBOTLJN�5SäJ¦FN��7� SFGPSNJSBOFN� VSCBSKV� HPT�
QPTUWB� 1PMKBOF� J[� MFUB� ����� TF� UB� JNFOVKF� x/PWJ
USäFDj�JO�KF�QSBW�UBLP�LPU�LPTUFMTLJ�USH�OBWFEFO�MF�W
SVCSJLJ�QSJIPELPW�PE�LBÝ¦� 	$BTTUFO�EJFOTU� JN�/FVFO
.ÊSDLIUM
�� &OBLP� LPU� W�,PTUFMV� TP� LBÝ¦OP� EBKBUFW
UVEJ�UV�OBMPäJMJ�[HPMK�UVKJN�QPEMPäOJLPN�UFEBK�TLV�
QBK� ��� PTFCBN� [B� QSBW� UPMJLÝOP� ÝUFWJMP� LBÝ¦����� 7
TLMBEV�[�OBWFECP�EB�HSF�[B�UVKF�QPEMPäOJLF�OJ�NFE
LBÝ¦BSKJ� OJLPHBS� J[� 4UBSFHB� USHB� QSJ� ÝFTUJI� QB� TP
P[OB¦FOJ�LSBKJ�CJWBOKB� SB[USFTFOJ�OB�PCFI�CSFHPWJI
,PMQF�OB�W[IPEV�EP�%SBHBUVÝB����

1P�VSCBSKJI�J[�TFEFNEFTFUJI�MFU�����TUPMFUKB�UBLP
UPSFK� NFE� PCLPMQTLJNB� TPTFEPNB� QPMKBOTLJN� PC�
HSBKTLJN� UBCPSPN� 5SäJ¦� JO� LPTUFMTLJN� 5SHPN� OJ
UBLP� SFLP¦� OPCFOJI� SB[MJL�� ;BUP� QB� TF� PCB� KBTOP
MP¦JUB� PE� EFKBOTLJI� USHPW� LBLSÝFO� KF� CJM� PCFNB
OBKCMJäKJ� 4UBSJ� USH� W� 1PMKBOBI�� 1PWF[VKF� KV� OBEBMKF
TLVQFO� J[WPS� JNFO� 5SäJ¦� P[JSPNB� 5SH� LJ� TF� W
VSCBSKJI� PESBäB� W� QSFWFEFOJI�OFNÝLJI� PCMJLBI� xJN
/FVFO�.ÊSDLIUMj�P[JSPNB�xJN�.ÊSDLIUMj�WTFLBLPS
QPTOFUJI� QP� äJWJ� HPWPSJDJ� QSJ� ¦FNFS� TUB� TUWBSOJ
JNFOJ� QPTUBMJ� MBTUOJ�� 5SÝLP� JNF� TF� KF� QSJ� PCFI
UBCPSJI�QPWTFN�VWFMKBWJMP�OBKCSä�W�MKVETLFN�KF[JLV
DFMP�CSF[�ESVHF�VTUSF[OJDF��,FS� KF�CJM� QPKFN� USHB� W
SBCJ�[B�[FMP� ÝJSPL� TQFLUFS� SB[MJ¦OJI�LSBKFW�OF�EB�CJ
JNFM� KBTOP� QSBWOP� WTFCJOP� TF� KF� UFN� MBäF� QSJMFQJM
PC[JEBOFNV�QPEHSBKTLFNV�LPNQMFLTV�QP� UFNFMKOJ
GVOLDJKJ� TJDFS� QSPUJUVSÝLFNV� UBCPSV� B� OFLPMJLP
ESVHB¦OFNV�PE�LMBTJ¦OFHB�UJQB�UBCPSB��1SFTFOFUMKJWP
KF�LBLP�NP¦OP�TF�KF�QSJ�,PTUFMV�VWFMKBWJMP�LSBKFWOP
MBTUOP�JNF�5SH�LJ�KF�PTUBMP�äJWP�EP�OBKOPWFKÝF�EPCF�

5V�KF�CJMP�USÝLP�JNF�[B�UBCPSTLP�OBTFMKF�OPWP�QSJ
QPMKBOTLFN� UBCPSV�QB� KF� CJMP� USFCB� SB[MJLPWBUJ�NFE
äF�PCTUPKF¦JN�TSFEOKFWFÝLJN�USHPN�1PMKBOF�JO�OPWP
OBTUBMJN� UBCPSPN� LJ� KF� [BUP� W� SB[MJLP� PE� xTUBSFHB
USHBj� QPTUBM� xOPWJ� USHj�� "MJ� TF� KF� LPTUFMTLJ� 5SH
[HMFEPWBM� QP� JNFOV� UBCPSB� PC� QPMKBOTLFN� HSBEV

��� 1SBW�UBN�TUS�����o����
��� %��,PT�6SCBSKJ�TUS�����o����
��� 1P�FO�LBÝ¦BS� KF�CJM� J[� 	4UBSF�BMJ�/PWF
�-JQF�QSJ�%SBHBUVÝV

ÝUJSKF� J[�#MBäFWDFW�OB� EFTOFN�CSFHV�,PMQF� JO� FEFO� J[� 3B�
EFODFW�� 0E� PTUBMJI� ��� JNFUOJLPW� LBÝ¦� MBILP� USJ� QPHPKOP
JEFOUJGJDJSBNP� LPU� QPEMPäOJLF� 1PMKBO�� W� JTUFN� VSCBSKV� TP
OKJIPWJ�TPJNFOKBLJ�OBWFEFOJ�W�CMJäOKJI�OBTFMKJI�,PWB¦B� WBT
+FMFOKB�WBT� JO�%PMFOKJ�3BEFODJ� 	QSJN��%��,PT�6SCBSKJ� TUS�
��������JO����
�
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(SBE�JO�USH�1PMKBOF�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�	����
���
��������
OJUJ� OJ� QPNFNCOP�� ;B� J[CJSP� JNFOB� LWBMJUBUJWOP
OPWFHB�o�PC[JEBOFHB�OBTFMKB�OBNSF¦�OF�QSJ�FOFN�OF
QSJ� ESVHFN� OJ� JNFMB� WF¦KFHB� QPNFOB� WTFCJOB
QPKNPW� UFNWF¦� OBTFMCJOTLJ� WJEF[�� 0� QPMKBOTLFN
/PWFN� USHV� UBLP� [BQJÝF� ÝF�7BMWBTPS�EPCSJI� TUP� MFU
QP[OFKF� 	����
�� x1PE� HSBEPN� <1PMKBOF>� WJEJNP
WFMJL�UBCPS�W�LBUFSFN�KF�WFMJLP�NBKIOJI�IJÝJD� [BUP
TQPNJOKB�OB�USH�BMJ�NFTUFDF�	®
�[MBTUJ�LFS�KF�OBKCPMKF
QSFTLSCMKFO� [� PLSPHMJNJ� TUPMQJ� JO� PC[JEKJ�� 7� WPKOJI
¦BTJI� KF� OVEJM� [BUP¦JÝ¦F� PLPMJÝLJN�QPEFäFMBOPN�LJ
TP� TF� TFNLBK� [BUFLBMJ� T� TWPKJN� QSFNPäFOKFN� JO
JNFUKFN�UFS�PECJKBMJ�TPWSBäOJ�OBQBE��7�NJSOJI�¦BTJI
TP� IJÝJDF� OFOBTFMKFOF� JO� TUPKJKP� QSB[OF�j���
0EMP¦JMOPTU� [VOBOKF� QPEPCF� QSJ� QPJNFOPWBOKV� KF
[BTMFEJUJ� UVEJ�[B� USH�,PTUFM�BMJ�5SH��WJS� J[� MFUB�����
HB� OBNSF¦� FOLSBU� JNFOVKF� xHSBEj� JO� ESVHJ¦� DFMP
xNFTUPj����

5PEB�QPMKBOTLJ�5SäJ¦� JO�LPTUFMTLJ�5SH� TUB� TF�PC
WTFI� TLVQOJI� [OB¦JMOPTUJI� WFOEBSMF� äF� PE� OBTUBOLB
SB[MJLPWBMB� W� OFLBUFSJI� UFNFMKOJI� QPUF[BI� [BSBEJ

��� 7BMWBTPS�5PQPHSBQIJB�ÝU������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�������x6OUFS�EFN�4DIMP��[FJHU�TJDI

FJO�HSPTTFS�5BCPS�JO�XFMDIFN�WJFM�LMFJOF�)ÊVTMFJO�VOE�FS�EBIFS
FJOFN�.BSDLU�PEFS�4UÊEUMFJO�OJDIU�VOHMFJDI�[VNBM�XFJM� FS�NJU
SVOEFO�5IàSOFO�VOE�3JOHNBVSFO�CFTUFOT�WFSTFIFO��VOE�EJFTFT
EJF�;VGMVDIU�EFS�IJFS�IFSVN�XPIOFOEFO�-BOEMFVUF�[V�,SJFHT�
;FJUFO� HFXFTFO� BMMXPIJOFJO� TJF� TJDI�NJU� BMMFS� JISFS�)BBC� VOE
(àUFSO� HFGMàDIUFU� VOE� EFO� GFJOEMJDIFO� "OGBMM� BCHFUSJFCFO�� ;V
'SJFEFOT�;FJU� BCFS� MÊTTU� NBO� EJFTF� )ÊVTMFJO� VOCFXPIOU� VOE
MFFS�TUFIFO�j

��� 7�OFLFN�TPEOFN�TQPSV�TF�OBKQSFK�PNFOKB�QPEMPäOJÝLB�LBÝ¦B
W�xHSBEVj�,PTUFM� 	HBEFO� JN� HTDIMPT�,IPTUM
�LJ� KP� KF� [BTUBWOJ
JNFUOJL�HPTQPTUWB�QPESM�LFS� KF�CJMB�QSFCMJ[V�xNFTUOJNj� 	®

WSBUPN�	EFN�TUBUU� UIPS�[V�OBIFOU
� 	(PMFD�/BTUBOFL� JO� SB[�
WPK�TUS�����
�

LBUFSJI� TUB� JNFMB� UBCPSB� QP[OFKF� SB[MJ¦OP� SB[WPKOP
QPU�� %SVHB¦F� LPU� 5SäJ¦� LJ� KF� CJM� UJQJ¦FO� LNF¦LJ
QSPUJUVSÝLJ� UBCPS�OB�TJDFS�xOFUJQJ¦OJj� MFHJ�PC�HSBEV
KF� LPTUFMTLJ�5SH�PQSBWMKBM� ÝF� ESVHF� WMPHF�� 1PMKBOTLJ
UBCPS� EFOJNP�OJ� JNFM� WF¦KFHB� QPNFOB� [B� PCSBNCP
HSBEV� TBK� KF� TUBM� OB� OBSBWOP� VUSKFOFN� TLBMOBUFN
QPCP¦KV�QPE�HSBEPN�TLP[J�LBUFSFHB�KF�OBKCSä�WPEJM
UVEJ� FEJOJ� WIPE� W� UBCPS����� ,PTUFMTLJ� HSBE� KF� OBT�
QSPUOP�VQPSBCMKBM�USÝLP�PC[JEKF�[B�TWPKP�QSFETUSBäP�
1PEMPäOJLJ�LJ�KJN�VSCBS�MFUB������OBMBHB�TUSBäBSTLP
PCWF[OPTU�TP�ILSBUJ�WBSPWBMJ�FEJOJ�EPTUPQ�W�HSBE�W
LBÝ¦BI�TISBOKFOP�QPEMPäOJÝLP�JNFUKF�JO�LPO¦OP�UVEJ
NBMPÝUFWJMOF�TUBMOF�OBTFMKFODF�5SHB��1SBW�QP�TUBMOJI
QSFCJWBMDJI�JNFUOJLJI�PÝUBUPW�TF� KF�LPTUFMTLJ�5SH�W
���� TUPMFUKV� JO�QP[OFKF� MP¦JM� PE�QPMKBOTLFHB�5SäJ¦B
[B� LBUFSFHB� VSCBS� J[� MFUB� ����� P� TUBMOJ� OBTFMKFOPTUJ
NPM¦J�7BMWBTPS�QB� TUP� MFU�QP[OFKF� J[SFDOP�QPVEBSJ
EB� TP�IJÝJDF�W�NJSOJI� ¦BTJI�QSB[OF��5BLP� TF� KF�LP�
TUFMTLFNV� UBCPSTLFNV� OBTFMKV� 5SH� xVTQFMPj� äF� QSJ
7BMWBTPSKV� VWSTUJUJ� NFE� PTUBMF� LSBOKTLF� USHF���� JO
OBUP�PISBOKBUJ�TUBUVT�USHB�WTF�EP�����TUPMFUKB�����/B�
TQSPUOP� KF� OFOBTFMKFOJ� P[JSPNB� TBNP� PC¦BTOP� OB�
TFMKFOJ� SFGVHJK� 5SäJ¦� VHBTOJM� CSä� LP� KF� QSFOFIBMB
OKFHPWB�UBCPSTLB�GVOLDJKB��/JNBNP�UPSFK�OJLBLSÝOF
QPUSEJUWF� EB� CJ� CJM� LEBK� USH� UVEJ� QP� ESVHJI� UF�
NFMKOJI� [OB¦JMOPTUJI� USÝLJI� OBTFMJK� JO� OF� [HPMK� QP
WJEF[V�JO�JNFOV�

��� 'JTUFS�"SIJUFLUVSB�TMPWFOTLJI�TUS����o���
��� 7BMWBTPS�%JF�&ISF�**�TUS�������9*�TUS�����o����
��� ,PTUFM�KF�USH�UVEJ�OB�'MPSJKBO¦J¦FWFN�[FNMKFWJEV�,SBOKTLF�J[

MFUB� ����� 	'MPSJKBO¦J¦� %FäFMPQJTOB� LBSUB
� W� ÝFNBUJ[NV
,SBOKTLF� MFUB� ����� 	4DIFNBUJTNVT� TUS�� ���
� JO� W� VSBEOFN
QPQJTV�QSFCJWBMTUWB�MFUB������	)BVQU�"VTXFJT�TUS����
�
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/J� J[LMKV¦FOP� BNQBL� QSFK� [FMP� WFSKFUOP� EB� KF
QPEHSBKTLJ� UBCPS� WLMKV¦FO� W� PC[JEKF� QPMKBOTLFHB
HSBEV�PC�[HSBEJUWJ�TMVäJM�[MBTUJ�QSFCJWBMDFN�1PMKBO�o
4UBSFHB� USHB� JO� KF� UVEJ� [BUP� OF� MF� [BSBEJ� GPSUJGJ�
LBDJKTLF� BSIJUFLUVSF� EPCJM� JNF� /PWJ� USH� BMJ� 5SäJ¦
	NBOKÝJ� USH
�� #Sä¦BT� TP� UBCPS� [HSBEJMJ� ÝF� W� [BEOKJI
EFTFUMFUKJI� ���� TUPMFUKB� [B� 5SäBOF� QB� KF� NPSFCJUJ
OFLBK�¦BTB�WFOEBSMF�QSFETUBWMKBM�WF¦�LPU�QSJCFäBMJÝ¦F�
1SFCJWBMDFW� 4UBSFHB� USHB� 5SäBOPW� VSCBS� J[� MFUB
�����TJDFS�OF�OBWBKB�NFE�LBÝ¦BSKJ�LBS�OF�QSFTFOF¦B
TBK� TP� T�LBÝ¦OP�EBKBUWJKP� J[SFDOP�PCSFNFOKFOJ� TBNP
UVKJ�JO�OF�UVEJ�QPMKBOTLJ�QPEMPäOJLJ��0QP[PSJUJ�LBäF
OB� EFKTUWJ� EB� OBÝUFWB� VSCBS� MF� ��� LBÝ¦� QP� 7BMWB�
TPSKFWFN�CBLSPSF[V� 	����
���� QB� KF� TUP� MFU� QP[OFKF
NP¦�OBÝUFUJ�WF¦�LPU����NBKIOJI�[HSBEC��1SFTFäFL�KF
QSFKLPOF� QSJQBEBM� EPNB¦JN� QPMKBOTLJN� QPEMPä�
OJLPN�JO�NFE�OKJNJ�5SäBOPN�TFWFEB�PC�QPHPKV�EB
KF�7BMWBTPSKFWB�VQPEPCJUFW�SFBMJTUJ¦OB��0CTFH�UBCPSB
TUP� MFU� QSFK� [BHPUPWP� OJ� CJM�NBOKÝJ� [BUP� KF�NPSBMP
CJUJ�UVEJ�MFUB������W�OKFN�OBKNBOK�UPMJLP�LBÝ¦�

7�VSCBSKV�J[�MFUB������W�¦BTV�ÝF�PCTUPKF¦F�OFWBS�
OPTUJ�QSJ¦BKP�P�UBCPSTLJ�OBSBWJ�5SäJ¦B�LBÝ¦F�PLPMJÝ�
LJI�LNFUPW�OBLBS�W�QSJSP¦OFN�VSCBSKV�����o����
OJ� WF¦� OF� LBÝ¦� OF�/PWFHB� USHB�����7� TQSFNFOKFOJI
PCSBNCOP�WBSOPTUOJI� SB[NFSBI� KF� P¦JUOP� ÝF� QSFE
UFN�J[HVCJM�WFT�QPNFO�[BUP�KF�WQSBÝBOKF�BMJ�OF�HP�
WPSJ�7BMWBTPS� QSBW[BQSBW� äF� P� QPMQSFUFLMFN� TUBOKV
LP�QSBWJ�EB� KF� UBCPS�OVEJM� [BUP¦JÝ¦F�PLPMJÝLJN�QP�
EFäFMBOPN� JO� EB� TP� W� NJSOJI� ¦BTJI� IJÝJDF� W� OKFN
QSB[OF����� +PäFGJOTLB� NFSKFOKB� J[� PTFNEFTFUJI� MFU
����TUPMFUKB�QSJLB[VKFKP�TBNP�WFMJLP�TUBWCP�QPELWB�
TUF�PCMJLF�JNFOPWBOP�"MUFT�4DIMPT�W�CMJäJOJ�LBUFSF�KF
[SBTMB� NBOKÝB� HSBÝ¦JOB� 	4DIMP�
� QSJ� PQJTV� USEOJI
TUBWC� W� WBTJ� 1SFEHSBE� QB� HPWPSJKP� P� LBQFMJ� JO� HPT�
QPÝ¦JOTLFN� QPTMPQKV� 	&JOF� $BQFMMF� VOE� EBT� IFS�
TDIBGUMJDIF�(FCÊVEF
��%SVHB¦F� LPU� QSJ� HSBEPWJI�,P�
TUFMV� JO�1PCSFäKF� UV� OJ� WSJTBOP� UBCPSTLP�PCHSBKTLP
PC[JEKF������FUSU� TUPMFUKB� QP[OFKF� TF� KF� GJ[J¦OB� QP�
EPCB�HSBKTLP�UBCPSTLFHB�BSFBMB�ÝF�EPEBUOP�TQSFNF�
OJMB��-FUB������TP�OBNSF¦�'SBODP[J�HSBE�QPäHBMJ�JO
TFEFä�HPTQPTUWB�TF�KF�QSFTFMJM�W�OPWP�HSBÝ¦JOP����LJ
KP�LPU�x4DIMP�j�QP[OBKP�äF�KPäFGJOTLB�NFSKFOKB��0E
TUBSFHB� HSBKTLFHB� LPNQMFLTB� KF� PTUBMB� [HPMK� LBQFMB
EBOBÝOKB� QPESVäOJDB� TW�� 'BCJKBOB� JO� #PÝUKBOB�
'SBODJTDFKTLJ� LBUBTUFS� J[� MFU� ����o����� JNB� OBUP
QPE�OFLEBOKJN�HSBEPN�PTFN� MFTFOJI� TUBWC�� TFEFN
NBKIOJI� WJOTLJI� LMFUJ� JO� TUBOPWBOKTLP� IJÝJDP� LJ
QSFETUBWMKBKP� FOLMBWF� TSFEJ� [FMP� WFMJLF�HPTQPÝ¦JOTLF
QBÝOJÝLF� QBSDFMF��/J� HPUPWP� BMJ� TP� OB� UMFI� OFLEB�
OKFHB� UBCPSB� TUBMF� WTF� BMJ� OFNBSB� TBNP� [HPSOKF� USJ
LMFUJ�QPTUBWMKFOF�W�WSTUJ�ESVHB�PC�ESVHJ����

��� 7BMWBTPS�5PQPHSBQIJB�ÝU������
��� ))4U"�'""�"o��o��/P�����
��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� 3BKÝQ� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� TUS�� ���� TFLDJKF� ���

	1SFEHSBE
�����	,PTUFM
�JO�����	1PCSFäKF
�
��� 4UPQBS�(SBKTLF�TUBWCF�TUS��������
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�

5SH�1VTUJ�(SBEFD�o�MPLBMOJ�NJU�J[SB[�BNCJDJK
HPTQPEBSKFW�BMJ�SFTOJWOP�USH 

,EPS�QP[OB�WBTJDP�1VTUJ�(SBEFD�QPMESVHJ�LJMP�
NFUFS� KVHPW[IPEOP�PE�%SBHBUVÝB�TJ�CP�PC� ÝF� UBLP
CVKOJ�EPNJÝMKJKJ�LPNBK�MBILP�QSFETUBWMKBM�EB�KF�UV�PE
LPODB� ���� EP� [B¦FULB� ���� TUPMFUKB� LPOUJOVJSBOP� J[�
QSJ¦BOP�USÝLP�OBTFMKF��1P�QPQJTV�QSFCJWBMTUWB�J[� MFUB
�����KF�OBTFMKF�ÝUFMP����TUBOPWBOKTLJI�[HSBEC� JO���
QSFCJWBMDFW����� /KJIPWP� ÝUFWJMP� TF� [BEOKJI� TUP� MFU
LPOTUBOUOP�[NBOKÝVKF�JO�[OBÝB�OFLBK�NBOK�LPU�QSFE
QPMESVHJN�TUPMFUKFN�	���MFUB���������MFUB�����
����
3FTEB�KF�W�CMJäJOJ�OB�PLSPHMFN�QPMPUPLV�W�PLMKVLV
-BIJOKF�TUBMB�HSBÝ¦JOB�1VTUJ�(SBEFD�OB�LBUFSP�TF�KF
OBTUBOFL� USHB� CSF[� EWPNB� PQSM� UPEB� MFHB� JO� UJQ
OBTFMKB� TF� [EJUB� [B� USÝLF� GVOLDJKF� [FMP� OFQSJNFSOB�
(SF� OBNSF¦� [B� [BTFMFL� [� OFLBK� EPNPWJ� OB� UFSBTBI
MFWFHB� CSFHB�-BIJOKF���� PEEBMKFO� ���o����NFUSPW
PE� HSBEV� SBIMP� OBWLSFCFS� QSPUJ� %SBHBUVÝV� CSF[
TSFEJÝ¦OFHB� QSPTUPSB� JO� TBLSBMOFHB� PCKFLUB�� .FE
WTFNJ�LSBKJ�OB�4MPWFOTLFN�LJ�TP�TF�LEBK�QPOBÝBMJ�[
OB[JWPN� USH� HPUPWP� OF� CJ� OBÝMJ� CPMK� OFOBWBEOFHB
LBLPS� UVEJ�OF� UFäF� SB[VNMKJWF�PEMP¦JUWF�VTUBOPWJUF�
MKFW�[B�W[QPTUBWJUFW�USÝLFHB�OBTFMKB�OB�UBLFN�NFTUV�

5VEJ� QP� TLSCOJ� BOBMJ[J� WTFHB� LBS� P� USHV� 1VTUJ
(SBEFD� WFNP� JO� JTLBOKV� QSJNFSMKJWPTUJ� T� USÝLJNJ
OBTFMKJ� W� ÝJSÝFN� QSPTUPSV� QSJ� WQSBÝBOKV� P� OKFHPWJI
[B¦FULJI� JO� SB[MPHJI� [B� OBTUBOFL� ÝF� WFEOP� OJTNP
QSJÝMJ�EMKF�LPU�EP�IJQPUF[��0TUBKB�VQBOKF�EB�TF�CPEP
LEBK�OBÝMJ�WJSJ�TUBSFKÝFHB�OBTUBOLB�LJ�CPEP�[B�LBUFSP
PE�IJQPUF[�EBMJ�USEOFKÝP�QPEMBHP�

/FOBWBEOP� USÝLP� OBTFMKF� 1VTUJ� (SBEFD� CPNP
JNFOPWBMJ�[�EBOBÝOKJN� JNFOPN�LJ�HB� KF�OPTJMB� UVEJ
OFLEBOKB�HSBÝ¦JOB��%P�EFWFUEFTFUJI�MFU�����TUPMFUKB�TF
KF� LSBK� TJDFS� WF¦� EFTFUMFUJK� VSBEOP� JNFOPWBM� 1VTUJ
(SBEBD��,PU� TBNPTUPKOP�OBTFMKF�PCTUBKB� ÝFMF�PE�PC�
EPCKB� NFE� PCFNB� TWFUPWOJNB� WPKOBNB� LP� TF� KF
PTBNPTWPKJM�PE�%SBHBUVÝB�����%SVHJ�TBNPHMBTOJL��B�W
CFTFEJ�(SBEBD� KF�CJM� TQMPI� ÝF�NMBKÝJ�QPKBW���� JO�LPU

������������������������������������������������
P��1SFEHSBE�NBQOJ�MJTU�9�JO�[BQJTOJL�TUBWCOJI�QBSDFM�������
������o�4UBMOP�OBTFMKFOB�KF�CJMB�MF�IJÝJDB�[�NBMP�[FNMKF�OB�
TUBMB�QPWTFN�OB�OPWP�BMJ�[�EFMJUWJKP�FOF�PE�EFTFUJI�IVC��7BT
1SFEHSBE�KF�JNFMB�QP�UFSF[JKBOTLFN�LBUBTUSV�FOBLP�LPU�MFUB
�����	%��,PT�6SCBSKJ�TUS�����o���
�ÝF�WFEOP�TBNP�EFTFU
IVC�WFOEBS�TP�CJMF�UF�SB[EFMKFOF�NFE����QPTFTUOJLPW�	"34
"4�����5FSF[JKBOTLJ�LBUBTUFS� [B�,SBOKTLP� ÝL�� ����3%"
/�����/P����������������
�

��� IUUQ���XXX�TUBU�TJ�QPQJT�����TJ�SF[VMUBUJ@OBTFMKB@PTOPWOJ�
BTQ�	�����������


��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF������TUS�����o����
��� 1SJN��QSBW�UBN�TUS������
��� 1P� LSBKFWOFN� SFQFSUPSJKV� J[� MFUB� ����� KF� CJM� ÝF� [BTFMFL

%SBHBUVÝB� [� �� IJÝBNJ� JO� ��� QSFCJWBMDJ� 	4QF[JBMPSUT�
SFQFSUPSJVN� TUS�� ���
�� 1P� ,SBKFWOFN� MFLTJLPOV� %SBWTLF
CBOPWJOF�	����
�TUS������KF�ÝUFM�MF���IJÝ�JO����QSFCJWBMDFW�

��� 7�,SBKFWOFN�MFLTJLPOV�%SBWTLF�CBOPWJOF�	����
�TUS������TF
LSBK� JNFOVKF� ÝF� 1VTUJ� HSBEFD� QSBW� UBLP� MFUB� ����� QP� LSB�
KFWOFN�SFQFSUPSJKV�	4QF[JBMPSUTSFQFSUPSJVN�TUS�����
��0FEFO�
HSB[� 1VTUJ� (SBEFD�� o�,SBKFWOP� JNF� TP� W� OFLBUFSJI� EPLV�
NFOUJI� KVHPTMPWFOJ[JSBMJ� äF� QSFE� ��� TWFUPWOP� WPKOP� WFOEBS
OJ�[BäJWFMP�QP�WPKOJ�QB�TP�W�JNFOV�CSBUTUWB�JO�FOPUOPTUJ�UFS
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QSJ¦B�äF�QSJEFWOJL�HSBEÏ¦LJ�OJ�LPSFOJOJM�W� J[WPSOFN
JNFOV��5VEJ�LBTUFMPMPÝLB�MJUFSBUVSB�HPWPSJ�W�HMBWOFN
P� HSBÝ¦JOJ� 1VTUJ� (SBEFD���� LPU� KF� OKFOP� TMPWFOTLP
JNF� [BQJTBM� äF� 7BMWBTPS� 	����� JO� ����
��1VyUJ�(SB�
EFD[�����7�WF¦KJ�[BESFHJ�TF�[OBKEFNP�¦F�äFMJNP�[�EB�
OBÝOKJN� QPJNFOPWBOKFN� VTLMBEJUJ� JNF� USHB� LB�
LSÝOFHB�[BTMFEJNP�W�PCSBWOBWBOJI�WJSJI�PE�LPODB����
EP�[B¦FULB����� TUPMFUKB��,SBK� TF� KF�OBNSF¦� W� TWFUOJI
QSFEWTFN� VSCBSJBMOJI� WJSJI� WFEOP� JNFOPWBM� TBNP
(SBEFD� UPSFK� ESVHB¦F� LPU� HSBÝ¦JOB� MF� W� NBUJ¦OJI
LOKJHBI�WJOJÝLF�äVQOJKF�OBKEFNP�[BOK�J[NFOJ¦OP�PCF
JNFOJ��(SBEFD�JO�1VTUJ�(SBEFD�����7TF�UPSFK�LBäF�EB
TP� HB� W� PäKJ� PLPMJDJ� QP[OBMJ� TBNP� QPE� LSBKÝJN� JNF�
OPN� QSJEFWOJL�1VTUJ� QB� TP�NV� EPEBKBMJ� [B� QPUSFCF
P[OB¦FWBOKB� W� ÝJSÝFN� QSPTUPSV� [MBTUJ� EB� TF� KF� SB[MJ�
LPWBM�PE�JNFOB�HSBEV�JO�QSJHSBKTLF�WBTJ�(SBEBD�NFE
�SOPNFMKFN� JO� .FUMJLP� UFS� PE� ESVHJI� PLPMJÝLJI
(SBEDFW�

;HPECP�P�QVTUPHSBÝLFN�USHV�CPNP�LPU� KF�PCJ�
¦BKOP�[B¦FMJ� T�QSWP�PNFNCP�LSBKB� JO� TJ� W�OBEBMKF�
WBOKV�OBKQSFK�PHMFEBMJ�EFKTUWB�WLMKV¦OP�[�PCSBWOBWP
WQSBÝBOKB� BMJ� KF� CJM�1VTUJ�(SBEFD� SFT� LEBK� USH� QSJ�
NFSMKJW�T�xLMBTJ¦OJNJj�USHJ��/B[BEOKF�TF�CPNP�WSOJMJ
L�J[IPEJÝ¦V�JO�QPOVEJMJ�IJQPUF[F�P�SB[MPHJI� JO�¦BTV
OBTUBOLB� UF� WF¦� LPU� OFOBWBEOF� USÝLF� OBTFMCJOF� o
UPSFK�P�OKFOJ�OFEPLVNFOUJSBOJ�xQSFE[HPEPWJOJj�

,MKV¦� [B� SB[VNFWBOKF� QSPCMFNB� KF� QSBW� W� UFK
OFEPLVNFOUJSBOJ� EPCJ��/BTFMKF�(SBEFD� TF� OBNSF¦
W� [OBOJI� WJSJI� OF� QPKBWJ� QSFE� MFUPN������ LBS� QP�
NFOJ�WF¦�LPU�EWFTUP�MFU�QP[OFKF�LPU�WF¦JOB�PLPMJÝLJI
OBTFMJK����� ,FS� QB� UP� P[FNMKF� HMFEF� OB� QSJQBEOPTU
[FNMKJÝLJN�HPTQPTUWPN�OJ�CJMP�LPNQBLUOP�OJ�NP�
HP¦F� [� HPUPWPTUKP� VHPUPWJUJ� LPNV� KF� W� TSFEOKFN
WFLV�QSJQBEBMP�PäKF� PCNP¦KF� HSBÝ¦JOF� JO� WBTJ�1VTUJ
(SBEFD�� ÀF� OBKCPMK� WFSKFUOP� TF� [EJ� EB� KF� CJMP� EFM
QPTFTUJ� "VFSTQFSHPW� o� 5VSKBÝLJI� ¦FQSBW� HB� W� OBK�
TUBSFKÝFN� UVSKBÝLFN� VSCBSKV� 	����
� JO� W� SB[EFMJMOJ
MJTUJOJ�OKJIPWF�QPTFTUJ�	����
�OF�TSF¦BNP�B�OBKEFNP
W�PNFOKFOJI�WJSJI�TPTFEOKF�[BTFMLF�-BIJOKP�#SEBS�

������������������������������������������������
J[FOB¦FWBOKB� WTFI� CFMPLSBOKTLJI�(SBEDFW� OBEFMJ� WBTJ� JNF� T
¦SLP� B� 	.JMPWBO� %JNJUSJ¦� 5VEJ� VSBEOP� IP¦FKP� JNF� 1VTUJ
(SBEFD��%FMP����ÝU�����������������TUS�����JTUJ�&EJOP�QSB�
WJMOP� JNF� LSBKB� KF� 1VTUJ� (SBEFD®� %FMP� ��� ÝU�� ���� ��� ���
�����TUS���
�

��� 1SJN��4NPMF�(SBÝWJOF� TUS�������4UPQBS�(SBKTLF� TUBWCF� TUS�
���o�����o�*NF�1VTUJ�HSBEBD�	TJD®
�OBWBKB�+BLJ¦�7TJ�TMPWFOTLJ
HSBEPWJ�TUS������

��� 7BMWBTPS�5PQPHSBQIJB�ÝU�������JTUJ�%JF�&ISF�9*�TUS������
��� /QS��FY�(SBEB[�	������������������������
�FY�(SBEF[�	�����

����� ��� ���� ����� ���� ��� ����
� FY� 1VTUJ� (SBEFD[� 	���� ��
����� ��� ��� ����
� FY� 1VTUJ� (SBEB[� 	���� ���� ����� ��� ��
����
��/À"-�Ç"�7JOJDB�3�����o�����3�����o�����3
����o�����

��� 7� TSFEOKFWFÝLJI� WJSJI� QPHSFÝBNP� TPTFEOKF� [BTFMLF� ÀJQFL
�SFÝOKFWFD�JO�1PEMPH�QSWF�PNFNCF�ESVHJI�OBKCMJäKJI�LSBKFW
QB�TJ�TMFEJKP�UBLPMF��%SBHBUVÝ�	����
�/FSBKFD�	����
�0CSI
	����
� -BIJOKB� 	����
� #SEBSDJ� 	����
��.��,PT�(SBEJWP
TUS����������������������1SJN��UVEJ�%��,PT�6SCBSKJ�TUS�
��o���

DF� /FSBKFD� JO� 0CSI����� 1SWB� EWB� TUB� MFUB� ����� W
DFMPUJ� QSJQBEMB� ÝVNCFSÝLJ� WFKJ� "VFSTQFSHPW� ESVHB
EWB� QB� TUB� TJ� UVSKBÝLB� JO� ÝVNCFSÝLB� SPECJOTLB� WFKB
SB[EFMJMJ�

5BLP� KF� UFN� CPMK� QPNFOMKJWP� EB� KF� HSBÝ¦JOB
P[JSPNB� TUPMQ� 1VTUJ�(SBEFD� 	5IVSO� ½FEFOHSÊ[
� PC
QSWJ�PNFNCJ� MFUB������ J[QSJ¦BO�QSBW�W� SPLBI�ÝVN�
CFSÝLJI� "VFSTQFSHPW�� ÀMP� KF� [B� QPTFTU� [� JNFOKTLP
SFOUP���HPMEJOBSKFW�JO����LSBKDBSKFW�LJ�TP�KP�UFHB�MFUB
W� LSBOKTLJ� JNFOKTLJ� LOKJHJ� QSFQJTBMJ� PE� QPTFTUJ� QP�
LPKOFHB�+BOF[B�"VFSTQFSHB�L�UFEBK�ÝF�NBKIOJ�QPTFTUJ
(BÝQFSKB� ,SJäBOJ¦B�� ,BK� LPOLSFUOP� KF� QSFQJTBOB
QPTFTU�PCTFHBMB�OF�WFNP�LBLPS�UVEJ�OF�OB�LBK�TF�KF
OBOBÝBMP�JNFOKF���HPMEJOBSKFW�JO����LSBKDBSKFW�LJ�HB
KF� (BÝQFSKV� MFUP� QSFK� 	����
� QSFQJTBM� OKFHPW� CSBU
+VSJK� ,SJäBOJ¦����� #SBUB� ,SJäBOJ¦� TUB� QP� JNFOKTLJ
LOKJHJ� TJDFS� QPTFEPWBMB� WTBL� QP� �� HPMEJOBSKF� ��
LSBKDBSKFW� JO� �� EFOBSJ¦� o� TLVQBK� �� HPMEJOBSKFW� ��
LSBKDBSKFW�JO�QPM�o�PE�MFUB������LP�TUB�UP�QPTFTU�LPU
EBS�EPCJMB�QSBW�PE�ÝVNCFSÝLF�WFKF�"VFSTQFSHPW�PE
QPTFTUJ�QPLPKOFHB�+BOF[B�JO�OKFHPWFHB�CSBUB�"OESF�
KB�"VFSTQFSHB�����%P�J[SP¦JUWF�KF�QSJÝMP�TJDFS�äF�MFUB
���������(BÝQFS�,SJäBOJ¦�KF�UBLP�EP�MFUB������[ESV�
äJM�W�TWPKJI�SPLBI�JNFOKTLP�SFOUP����HPMEJOBSKFW�UFS
��� LSBKDBSKFW� JO� QPM� [B� LBUFSP� WFNP� EB� KF� CJMB� ÝF
OFLBK�MFU�QSFK�W�DFMPUJ�ÝVNCFSÝLB�JO�EB�KF�WTBK�EFM�¦F
OF�WTB�TQBEBMB�I�HSBÝ¦JOJ�1VTUJ�(SBEFD��ÀF�MFUB�����
BMJ�NBMP�[BUFN�KF�W� JNFOKTLJ�LOKJHJ�OBTUBM�[BQJT�EB
TF� KF� JNFOKTLB� SFOUB� [NBOKÝBMB� [B� HPMEJOBS� JO� ��
LSBKDBSKFW�LFS� KF�CJMP�,SJäBOJ¦V�EPWPMKFOP�EWF�IVCJ
QSJLMKV¦JUJ�L�QSJTUBWJ�	[VS�.BãSTDIBGGU�FJOHF[PHFO
����
5B� TF� PNFOKB� UVEJ� W� (BÝQFSKFWFN� [BQVÝ¦JOTLFN
JOWFOUBSKV� J[� MFUB���������LJ� QPNFOMKJWP� SB[MJLVKF
NFE�EWFNB�HSBÝ¦JOTLJNB�LPNQMFLTPNB��QPMFH�TUPM�
QB� W� 1VTUFN� (SBEDV� 	BMEB� JN� 5IVSO� [V� ½EFO
(SÊ[
����OBWBKB� UVEJ�EWPSFD�QSJ� 	®
�1VTUFN�(SBEDV
	BN�)PGG�CFã�½EFO�(SÊ[
����OB�LPODV�JNB�QB�ÝF�U��J�
TUBSP� IJÝP� 	*N� "MUFO�)BV�
� T� ¦JNFS� KF� P¦JUOP� TQFU

��� ,PU� W� QSFKÝOKJ� PQPNCJ��1SJN��%��,PT�6SCBSKJ� TUS�� ��� ��
����o�%SBHBUVÝ�JO�HSBEJ¦�5VSO�[BIPEOP�PE�OKFHB�TUB�QP�VS�
CBSKV�J[�MFUB������TQBEBMB�QPE�LPNFOEP�OFNÝLFHB�WJUFÝLFHB
SFEB�	QSBW�UBN�TUS��������
�

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM������

��� 1SBW�UBN�GPM�����}��o�1SJ�+VSJKV�KF�TJDFS�OBWFEFOP�EB�TUB�NV
"VFSTQFSHB�QPEBSJMB�[B���HME����LS�JO���EFO�JNFOKTLF�SFOUF
QSJ�(BÝQFSKV�QB�KF�[BQJTBOB�WTPUB���HME����LS�JO���EFO�	GPM�
���
�

��� *[SP¦JMOP�QJTNP�[B�EFWFU�IVC�JO�QPM�KF�CJMP�TJDFS�EBUJSBOP���
TFQUFNCSB������JO�TF�KF�HMBTJMP�TBNP�OB�+VSJKB�(BÝQFS�QB�KF
���EFDFNCSB������QSFKFM�QFU�IVC��WTB�QPTFTU� KF�MFäBMB�W�#FMJ
LSBKJOJ� 	JN�.ÚUMJOHFS� 1PEFO
�� "34�"4� ����;CJSLB� [BQV�
Ý¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB� TPEJÝ¦B� W�-KVCMKBOJ� ÝL�� ��
$o�������������TUS����

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM������

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o�������������TUS����o���

��� 1SBW�UBN�TUS����
��� 1SBW�UBN�TUS�����
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NJÝMKFO� QSWPUOJ� TUPMQ� o� HSBÝ¦JOB����� %WPSFD� QSJ
1VTUFN�(SBEDV�CP�OBKWFSKFUOFKF�QP[OFKÝJ�EWPSFD�QSJ
#SEBSDJI�LJ�HB�W�MJUFSBUVSJ�TSF¦BNP�UVEJ�LPU�HSBKTLP
QSJTUBWP����� /PTJM� KF� TJDFS� MFUOJDP� �������� B� UB� OF
QPNFOJ�OVKOP�¦BTB�[HSBEJUWF�TUBWCF�OB�OPWP��0NF�
OKBOKF� WF¦� TUBWCOJI� PCKFLUPW�NFE� OKJNJ� U�� J�� TUBSF
IJÝF� WTFLBLPS� LBäF� OB� EPMP¦FOP� TUBSPTU� 1VTUFHB
(SBEDB��ÇBM�QB�W�(BÝQFSKFWFN�[BQVÝ¦JOTLFN�JOWFO�
UBSKV�OJ�EBUJSBOP�LVQOP�QJTNP�[B�QVTUPHSBÝLJ� TUPMQ
	QFS�EFO�5IVSO�[V�ÚEFO�(SÊ[
�LJ�HB�KF�OF[OBOP�LEBK
QSFE�MFUPN������J[EBM�7JMKFN�"VFSTQFSH����

(BÝQFSKV� ,SJäBOJ¦V� W� [BQVÝ¦JOTLFN� JOWFOUBSKV
P[OB¦FOFNV� LPU� QPWFMKOJLV� IBSBNJK� OB� )SWBÝ�
LFN���� KF�QP�JNFOKTLJ�LOKJHJ�TMFEJM�(BCSJKFM�,SJäB�
OJ¦�LJ�KF�TWPKP�JNFOKTLP�SFOUP�W�MFUJI������JO�����
QPWF¦BM�[B�WF¦�LPU�EWBKTFULSBU�o�OB�EPCSJI�����HPM�

EJOBSKFW� JO� TJDFS� OB� SB¦VO� QPTFTUOJI� QSJEPCJUFW� PE
CBSPOPW� "VFSTQFSHPW� UFS� +BOF[B� -VEWJLB� 4BVFSKB
	HPTQPTUWP� 5SFCOKF
����� ;BSBEJ� xVUPQJUWFj� 1VTUFHB
(SBEDB�W�QPWF¦BOJ�,SJäBOJ¦FWJ�QPTFTUJ�OJNBNP�KBT�
OF� TMJLF� P� PCTFHV� QVTUPHSBÝLF� QPTFTUJ� WTF� EP� MFUB
�����LP�KF�CJMB� UB�QP�(BCSJKFMPWJ�TNSUJ�W� MBTUJ�OKF�
HPWF� TFTUSF� #BSCBSF� QPSP¦FOF� CBSPOJDF� ,BDJKBOBS�
$FTBS�'FSEJOBOE�**��KF�UFEBK�T�GFWEOP�MJTUJOP�QPUSEJM
#BSCBSJOP� QSPEBKP� WF¦� IVC� JO� HSBÝ¦JOF� P[JSPNB
TUPMQB� 1VTUJ�(SBEFD� 	EFO� 5IVSO� PEFS� (VFUU� ½EFOT�
HSÊ[
�.BUFWäV�1MBTNBOV��-JTUJOB�OBWBKB�QPMFH�HPT�
QPÝ¦JOTLFHB� TFEFäB����IVC� SB[USFTFOJI� QP� CMJäOKJI
WBTFI��SFÝOKFWFD�#SEBSDJ�/FSBKFD�,VL�JO�-BIJOKB
NPM¦J�QB�P�[BTFMLV�BMJ� USHV�(SBEFD����LJ�HB�QP[OB
ÝFMF�OBKTUBSFKÝJ�PISBOKFOJ�HSBÝ¦JOTLJ�VSCBS�[B�PCEPCKF
����o��������

'FWEOB�MJTUJOB����� 6SCBS�����o����
0SFÝOKFWFD�	,IFSTDIEPSG
�o���IVCJ�JO�ÝF�FOLSBU���IVCJ
TLVQBK���IVCF���

0SFÝOKFWFD�	,IFS�DIEPSGG
�o���JO�����IVCF

-BIJOKB�	-BDIJOB
�o���IVC�JO�QPM -BIJOKB����	%PSGG�-BDIJOB
�o���JO�QPM�IVCF
7FMJLJ�/FSBKFD�	(SP��/FSBZ[EPSGG
�o�����IVCF/FSBKFD�	/ÊSÊ[
�o�EWF�IVCJ�JO�QPM
.BMJ�/FSBKFD�	,IMBJO�/FSBJ[
�o���JO�QPM�IVCF

,VL�	1PM[
�o���IVCJ ,VL�	,IVDLI
����o���IVCJ
��� 5BMWKJ�7SI�	%PSGG�,DIFMCFSTQFSH
�o�������IVCF
��� USH�(SBEFD�	.BSLIU�(SBEF[
�o������IVCF�JO��

PÝUBUB
��� QSJ�(SBEDV�	#FZ�(SBEF[
�o����IVCF
#SEBSDJ�	8FSEFSB[
�o���IVC #SEBSDJ�	8FSEBSD[F
�o���JO�QPM�IVCF
��� .BMJOF�	%PSGG�.BMMJOF
�o���IVCJ
��� 1SJQJT�J[�MFUB������

USH�(SBEFD�	.BSLIU�(SÊEF[
�o�����IVCF���
HPTQPTUWP�VäJWB�W�USHV�������IVCF���

4LVQBK����IVC 4LVQBK����IVC�JO���PÝUBUB

�������������������������

��� 1SBW�UBN�TUS�����
��� +BLJ¦�7TJ�TMPWFOTLJ�TUS������
��� 4UPQBS�(SBKTLF�TUBWCF�TUS����
��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB

TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o�������������TUS�����o�7JMKFN
"VFSTQFSH� KF� OBKWFSKFUOFKF� TJO� WJUF[B� 7PMGB� &OHFMCFSUB� T
ÀVNCFSLB�JO�ÇVäFNCFSLB�CSBU�+BOF[B�JO�"OESFKB�SPKFO�MFUB
����� UPEB�W�ÝVNCFSÝLJ� WFKJ� TUB� QSFE�OKJN� J[QSJ¦BOB� ÝF�EWB
TUBSFKÝB�PESBTUMB�7JMKFNB�PE�LBUFSJI�KF�QSJÝFM�QSWJ�OB�TWFU�äF
TSFEJ� ���� TUPMFUKB� JO� VNSM� MFUB� ����� ESVHJ� QB� KF� CJM� OKFHPW
OF¦BL�	1SFJOGBML�"VFSTQFSHJ�TUS�����o�������
�

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o��[BQVÝ¦JOTLJ� JOWFOUBS�(BÝ�
QFSKB�,SJäBOJ¦B������������TUS����

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM�����}�

��� "34�"4� ����� ;CJSLB� MJTUJO� ,SPOPMPÝLB� TFSJKB� ÝU�� ����
�����7*�����(SBEFD��o�1SJN��UVEJ�%��,PT�6SCBSKJ�TUS������o
7�1MBTNBOPWFN�[BQVÝ¦JOTLFN�JOWFOUBSKV�TUB�OBWFEFOB�UVEJ
OFEBUJSBOP�LVQOP�QJTNP�[B�1VTUJ�(SBEFD�NFE�,BDJKBOBSKFWP
JO� 1MBTNBOPN� UFS� OKVOB� QPSBWOBWB� [B� JTUP� QPTFTU� ���
TFQUFNCSB������	"34�"4�����;CJSLB�[BQVÝ¦JOTLJI�JOWFO�
UBSKFW�%FäFMOFHB�TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����999*7�1o��
������������TUS����JO��
�

�������������������������
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NB��SFÝOKFWDFNB�JO�JNB�[B�ESVHFHB�LSBK�QSJ�4FNJ¦V�LBS�OJ
WFSKFUOP�

��� 7FMJLB�JO�.BMB�-BIJOKB�
��� %��,PT�KF�,VL�[B�LBUFSFHB�[NPUOP�QSBWJ�EB�W�MJTUJOJ�J[�MFUB

�����OJ�PNFOKFO�QPTUBWJM�W�QSPTUPS�xOFLKF�NFE�/FSBKDFN�JO
#FM¦KJN� WSIPNj� 	%��,PT�6SCBSKJ� TUS�� ���
�� 4PEF¦� QP� MP�
DJSBOKV� UPQPOJNB� [VN� 1PMD[� J[� MFU� ����� W� #FM¦KJ� 7SI� 	.�
,PT�(SBEJWP�TUS�����
�HSF�NPSEB�[B�UB�LSBK��,VL�TF�QPKBWMKB
W�LSVQTLJI�VSCBSKJI�LPU�x,IVLFj�JO�x,VDLFj�ÝF�HMPCPLP�W���
QPMPWJDP����� TUPMFUKB� LP� KF� CJMB� W� WBTJ� QPMESVHB� IVCB� 	OQS�
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¦FUSUJOTLP�IVCP�W�USHV�



����

 

�%25,6�*2/(&��75*,��.,�-,+�1,�%,/2"�35(=57$�75â.$�1$6(/-$�%(/(�.5$-,1(�,1�1-(1�1,.2/,�2%672-(ý,�75*�����±���

���

1SJNFSKBWB� TUBOKB� W� MJTUJOJ� 	����
� JO� W� PNFOKF�
OFN�VSCBSKV� KF�QPLB[BMB�EB� KF�NFEUFN�TJDFS�QSJÝMP
EP� EPMP¦FOJI� QPTFTUOJI� TQSFNFNC� WFOEBS� UF� OJTP
CJMF�PC¦VUOF��1PMFH�USHB�(SBEFD�TUB�W�VSCBSKV�OPWJ�ÝF
WBTJ�.BMJOF�JO�5BM¦KJ�7SI����

.FE� 'FSEJOBOEPWP� MJTUJOP� LJ� LPU� QSWB� QPEBKB
PLWJSOJ� PCTFH� QPTFTUJ� 1VTUFHB�(SBEDB� JO� OBK[HPE�
OFKÝJN�PISBOKFOJN�VSCBSKFN� KF� UPSFK�NJOJMP� ��� MFU�
7� WNFTOFN� ¦BTV� [BTMFEJNP� ���� OPWFNCSB� ����� W
OBKTUBSFKÝJ�LSTUOJ�NBUJ¦OJ�LOKJHJ�äVQOJKF�7JOJDB�QSWP
PNFNCP� LSBKB�(SBEFD� 	FY� (SBEB[
���� LJ� KJ� LPOUJ�
OVJSBOP� TMFEJKP� ESVHF� WFOEBS� OJ� (SBEFD� OJLPMJ
P[OB¦FO� LPU� USH� 	PQQJEVN
� LBLPS� TP� WJOJÝLJ� EV�
IPWOJLJ� UV� JO� UBN� JNFOPWBMJ� 7JOJDP� 	IJD� PQJEP� FY
PQJEP� 7JOJDFOTJ
����� 1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� UP
PCEPCKF� SFT� LMKV¦OJ� ¦BT� W� LBUFSFN� KF� USFCB� JTLBUJ
OBTUBOFL� USHB� (SBEFD� BMJ� QB� TF� KF� UB� W� PNFOKFOJ
MJTUJOJ� J[� MFUB� ����� QSFQSPTUP� xTLSJMj� W� OBWBKBOKV
HSBÝ¦JOTLJI�QSJUJLMJO� JO� KF� UPSFK�LPU� UBL�PCTUBKBM�WTBK
äF�QPE�,SJäBOJ¦J�

*[� WNFTOFHB� ¦BTB� TP� TJDFS� EPCSP� EPLVNFOUJSBOJ
MBTUOJLJ�HSBÝ¦JOF�OJ¦�QB�OJ�[OBOFHB�P�OKFOJ�SVTUJLBMOJ
JO� EPNJOJLBMOJ� QPTFTUJ� WLMKV¦OP� T� USHPN�� 7BMWBTPS
PQJTVKF� [HPEPWJOP� HSBEV� MF� [B� QPMQSFUFLMP� EPCP
TBNP�EP�¦BTB�LP�TP�HB�QPTFEPWBMJ�1MBTNBOJ��1P[OBM
OJ�OJUJ�PTFCOFHB�JNFOB�.BUFWäB�1MBTNBOB�QSJ�¦FNFS
ÝF�OBWBKB�EB�OJ�[OBOP�LEP� KF�HSBE�QPTUBWJM��/BUP�TF
OB�EPMHP� JO� ÝJSPLP� SB[QJÝF�P�1MBTNBOPWJI� TJOPWJI� T
LBUFSJNJ� KF�SPE�J[VNSM�JO�PE�LBUFSJI�OBK�CJ�QSWJ�UVLBK
MFUB� ����� OB� HSP[PWJU� OB¦JO� VNPSJM� TWPKFHB� P¦JNB
NBUFSJOFHB�ESVHFHB�OFQMFNJÝLFHB�NPäB��0� TBNFN
HSBEV�WF�7BMWBTPS�QPWFEBUJ�SB[NFSPNB�NBMP��6TUBWJ
TF� QSJ� SB[MBHJ� OKFHPWFHB� JNFOB� LJ� EB� J[WJSB� J[
LSBOKÝWJOF� JO� QSJ� QSJKFUOJ� MFHJ� HSBEV� UJL� PC� SF¦OFN
PUPLV� 	®
��5FHB� MBILP� TJDFS� MF� TMVUJNP� J[�VQPEPCJUWF
OBETUSPQOF� HSBKTLF� TUBWCF� [� PLSPHMJN� TUPMQPN� JO
PCEBKBKP¦JNJ�NBKIOJNJ�HPTQPEBSTLJNJ�QPTMPQKJ����

1MBTNBOJ� QSJ� 7BMWBTPSKV� QSWJ� [OBOJ� QPTFTUOJLJ
1VTUFHB�(SBEDB� TP� UV�QVTUJMJ� WJEOF�NBUFSJBMOF� TMF�
EPWF�OBKQSFK�W�DFSLWJDJ�7TFI�TWFUOJLPW�OB�QPMPUPLV
OFEBMF¦�PE�HSBEV�QP[JEBOJ�MFUB���������JO�OBUP�ÝF�W
HSBÝ¦JOJDJ� W� CMJäOKJI� #SEBSDJI����� ,P� TP� PC� TNSUJ

��� 1P�,PTV�HSF�OBKCSä�[B�5FM¦KJ�WSI�	TJD®
�B�EPQVÝ¦B�UVEJ�#FM¦KJ
WSI�	%��,PT�6SCBSKJ�TUS�����
��(MFEF�OB�QSFQP[OBWOP�FUJ�
NPMPHJKP�[BQJTB�	,BMC���UFMF
�OJ�EWPNB�EB�KF�NJÝMKFO�5BM¦KJ
7SI�QSJ��SOPNMKV�

��� /À"-�Ç"�7JOJDB�3�����o������ o�%PLB[� EB� KF� W� UFK� JO
OBTMFEOKJ� PNFNCJ�LSBKB� ��� ��������� SFTOJ¦OP�NJÝMKFO�1VTUJ
(SBEFD�QSFETUBWMKBKP�QSJJNLJ�TUBSÝFW� JO�CPUSPW�LJ� TP�FOBLJ
QSJJNLPN� QPEMPäOJLPW� W� (SBEDV� JO� CMJäOKJI� [BTFMLJI� W
VSCBSKV�����o�����

��� 1SBW�UBN�������������������������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� 7�MPL�WIPEOFHB�QPSUBMB�TUB�WLMFTBOB�MFUOJDB�JO�JNF�.BUFWäB

1MBTNBOB�LPU�GVOEBUPSKB�	4UPQBS�(SBKTLF�TUBWCF�TUS�����
�
��� (SBÝ¦JOJDB� BMJ� EWPSFD� W�#SEBSDJI� [� EWFNB�PLSPHMJNB� SFOF�

TBO¦OJNB�TUPMQJ¦FNB�OBK�CJ�QP[JEBM�ÝFMF�.BUFWä�1MBTNBO�LJ
KF�EBM�OBE�WSBUJ�QPMFH�MFUOJDF�MFUB������PWFLPWF¦JUJ�TWPK�OPWJ
QMFNJÝLJ� OBTMPW� x0TUXJOEFOQFSHj� 	4UPQBS� (SBKTLF� TUBWCF
TUS���
�

.BUFWäB�1MBTNBOB�MFUB������QPQJTBMJ�OKFHPWP�[BQV�
Ý¦JOP�KF�QPMFH�HSBÝ¦JOF�1VTUJ�(SBEFD�QPTFEPWBM�IJÝP
T�QSJTUBWP�W�NFTUV�,P¦FWKF����PE�LPEFS� KF�TJDFS� J[�
WJSBM����� 1SFE� QPQMFNFOJUWJKP� OJNBNP� P� OKFN� JO
OKFHPWJ� EFKBWOPTUJ� OPCFOJI� QPSP¦JM� QP[OFKF� QB� HB
TSF¦BNP� LPU� [BLVQOJLB� WJDFEPNTLF�NJUOJDF� W� ,P�
¦FWKV� 	����o����
����� 4PEF¦� QP� EPMHFN� TF[OBNV
EPMäOJLPW�W�[BQVÝ¦JOTLFN�JOWFOUBSKV�KF�ÝMP�[B�TQSFU�
OFHB� QPTMPWOFäB� JO� QPTPKFWBMDB� EFOBSKB� LBS�NV� KF
MFUB� ����� UVEJ� QSJOFTMP� QMFNJÝLJ� OBTMPW� xQM�� 0TU�
XJOECFSHj����

1VTUJ�(SBEFD�KF�PTUBM�W�SPLBI�SPECJOF�1MBTNBO�MF
FOP� HFOFSBDJKP�� 7� JNFOKTLJ� LOKJHJ� TP� HB� MFUB� ����
QSFQJTBMJ� HPTQPEPN�4JMMZKFN���� LJ� TP� HB� MFUB� ����
QSFOFTMJ� OB�,BSMB�7BKLBSEB� CBSPOB� 1VSHTUBMMB����� 4
UFN� KF� HPTQPTUWP� QSFOFIBMP� PCTUBKBUJ� LPU� QPTFCOB
FOPUB� JO� TF� KF�QSJLMKV¦JMP�1VSHTUBMMPWFNV�HPTQPTUWV
,SVQB�����4LVQBK�T�LSVQTLJN�HPTQPTUWPN�TP�HB�MFUB
�����QPEFEPWBMJ�-BNCFSHJ�JO�HB������QSPEBMJ�SPE�
CJOJ�QM��#POB[[J�����;�EFEPWBOKFN�KF�OBUP�MFUB�����
QSFÝMP�OB�"QGBMUSFSKF�JO�PTUBMP�W�OKJIPWJ�MBTUJ�WTF�EP
[FNMKJÝLF�PEWF[F��-BTUOJLF�TJ� KF�W�¦BTV�"QGBMUSFSKFW
EFMJMP�OF�MF�T�,SVQP�BNQBL�ÝF�[�FOJN�QPNFNCOJN
CFMPLSBOKTLJN�HPTQPTUWPN�o�1PCSFäKFN����

5SH� (SBEFD� LPU� TFTUBWOJ� EFM� HPTQPTUWB� 1VTUJ
(SBEFD� KF� EPLVNFOUJSBO� ÝFMF� W� ¦BTV� UFTOF� OBWF�
[BOPTUJ� UFHB� OB� HPTQPTUWP� ,SVQB� W� PCEPCKV� HPT�
QPEPW�1VSHTUBMMPW�#POB[[JKFW�JO�"QGBMUSFSKFW��7�MJ�
UFSBUVSJ�CPNP�P�OKFHPWFN�PCTUPKV�[BNBO�JTLBMJ�LB�
LSÝOP� LPMJ� ÝF� UBLP� TLSPNOP� PNFNCP���� [BUP� HB
MBILP�NFE� WTFNJ� PCSBWOBWBOJNJ� USHJ� OBKCPMK� VQSB�
WJ¦FOP� JNFOVKFNP� xQP[BCMKFOJ� USHj�� 5VEJ� W� MKVE�
TLFN�J[SP¦JMV�OJ�[BTMFEJUJ�OJ¦FTBS�LBS�CJ�WTBK�OBNJ�
HPWBMP�OB�LBLÝOP�QPTFCOPTU�[BTFMLB�OBE�OFLEBOKJN
HSBEPN����� 5JIP� LPU� TF� P[OBLB� W� QSWFN� PISB�
OKFOFN� VSCBSKV� LPOFD� ���� TUPMFUKB� QPKBWJ� W� QSWJ
QPMPWJDJ� ���� TUPMFUKB� W� HPTQPÝ¦JOTLJI� WJSJI� UVEJ

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����999*7�1o���������������TUS�
�o��

��� 1SJJNFL�1MBTNBO� KF�W�NFTUV�,P¦FWKF� J[QSJ¦BO�äF�LPOFD����
TUPMFUKB� 	"34� "4� �� 7JD�� "�� ÝL�� ���� *���� MJU�� 1� 7*o�
VSCBS�,P¦FWKF�JO�1SFN������GPM����
�JO�KF�CJM�W�OKFN�W�ESVHJ
QPMPWJDJ����� TUPMFUKB� TQMPI�NFE�OBKCPMK� SB[ÝJSKFOJNJ� 	8PMT�
FHHFS�%BT�6SCBSJVN�TUS�����o���
�

��� .JUOJDP�KF�[�[B¦FULPN�MFUB������W[FM�W�USJMFUOJ�[BLVQ�	4U-"
*½��),o"LUFO�����o9o����������������������������
�

��� 'SBOL�4UBOEFTFSIFCVOHFO�VOE�(OBEFOBLUF���TUS�����
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM���������}�
��� 1SBW�UBN�ÝU����	����o����
�GPM������
��� 4NPMF�(SBÝWJOF�TUS������
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM������o�1P�.��4NPMF�KF�QSJÝMP�EP�LVQPQSPEBKF�NFE
'SBODFN� #FSOBSEPN� HSPGPN� -BNCFSHPN� JO� 1FUSPN� 1BW�
MPN�QM��#POB[[JKFN�äF�MFUB������BMJ������	4NPMF�(SBÝWJOF
TUS�����
�

��� 4NPMF�(SBÝWJOF�TUS����������
��� 1SJN�� [MBTUJ� ,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF� TUS�� ����

,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����
��� *OGPSNBUPS�%BOJKFM�,MFQFD� 1VTUJ�(SBEFD� �� QJTNP� BWUPSKV
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VHBTOF�� 7TF� PNFNCF� USHB� TP� [HPMK� EPNB¦F� HPT�
QPÝ¦JOTLF�QSPWFOJFODF�UPEB�USÝLB�P[OBLB�[B�OBTFMKF
KF� o� QPNFOMKJWP� o� WF¦LSBU� J[QSJ¦BOB� UVEJ� W� TMPWFO�
Ý¦JOJ� LBS� OFEWPVNOP� QSJ¦B� EB� TP� EPNB¦JOJ� LSBK
UBLP�UVEJ�SFTOJ¦OP�OBTMBWMKBMJ�

5SH�	1VTUJ
�(SBEFD�CJ�PTUBM� ÝF�OBQSFK�QSF[SU�LP
OF� CJ� OBOK� QSFE�EWFNB�EFTFUMFUKFNB� OBMFUFM�%VÝBO
,PT� W� EPUMFK� ÝF� OFVQPSBCMKFOFN� VSCBSKV� HPTQPTUFW
,SVQB�JO�1VTUJ�(SBEFD�����o���������7�PCKBWJ�VS�
CBSKB� 	����
� KF�,PT�QSJ� SB[SFÝJUWJ� UPQPOJNB�.BSLIU
(SBEF[� P[JSPNB� .BSLIU� (SÊEF[� OFHPUPWP� [BQJTBM
EB�KF�LSBK�xWFSKFUOP�1VTUJ�(SBEFD�¦FQSBW�CJ�PSJH��ÝMP
[B� (SBEBDj���� ESVHP� PNFNCP� USHB� W� VSCBSKV� o
NBSLIU� (SÊ[� o� QB� KF� TQMPI� SB[SFÝJM� LPU� (SBEBD����
;BEOKB�NPäOPTU�KF�EBOFT�QPWTFN�J[LMKV¦FOB�B�TF�KF
TQSWB�WTBK�OB�QPHMFE�[EFMB�WFMJLP�WFSKFUOFKÝB�� *O�LP
J[�QP[OFKÝFHB�¦BTB�OF�CJ�JNFMJ�UPMJLP�ESVHJI�PNFNC
USHB� (SBEFD� CJ� HMFEF� OB� QPEPCP� LJ� KP� P� OKFN
QPOVKB� PNFOKFOJ� VSCBS� T� LPODB� ���� TUPMFUKB� MBILP

1SWB� PNFNCB� USHB� (SBEFD� W� VSCBSKV� HSBÝWJOF� 1VTUJ
(SBEFD�����o�����

��� 0�VSCBSKV�%��,PT�6SCBSKJ�TUS����o���
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������

QSFK� LP�OF� TLMFOJMJ� EB� KF� ÝMP� [B�LSBULPUSBKFO� QPKBW
QMPE�TBNPWPMKF�UFEBOKJI�MBTUOJLPW�HSPGPW�1VSHTUBMMPW
BMJ�OKJIPWJI�VSBEOJLPW�

7� VSCBSKV� J[� MFU� ����o����� TF� USH� QPKBWJ� QSPUJ
LPODV� JO� TJDFS� OB� USFI� NFTUJI�� EWBLSBU� W� PäKFN
VSCBSTLFN� EFMV� JO� USFUKJ¦� W� SFHFTUV� P� LVQPQSPEBKJ
LMFUJ�� 7� TBNFN� VSCBSKV� KF� OBKQSFK� OBWFEFO� LPU
.BSLIU� (SBEF[� W� LBUFSFN� TUB� EWB� QPEMPäOJLB� LJ
JNBUB� QPM� P[JSPNB� USJ¦FUSU� IVCF� UFS� WTBL� ÝF� QP� FO
PÝUBU� 	IPGGTUBUU
� PLMKVL� 	BHLIMVH� PHLMVH
� JO� WSU
	HBSUUFO
��1P�QP[OFKÝJI�QSJQJTJI�KF�PE�QSWF�QPMPWJ¦OF
IVCF� ¦FUSUJOP�IVCF�VäJWBM�ESVH�HPTQPEBS� [� FOBLJN
QSJJNLPN� PE� USJ¦FUSUJOTLF� QB� ¦FUSUJOP� HPTQPTUWP�
5BLPK� [B� USHPN� TMFEJ� LSBKFWOB� FOPUB� xQSJ�(SBEDVj
	#FZ� (SBEF[
� [� FOJN� TBNJN� QPEMPäOJLPN� QPTFTU�
OJLPN�QPMPWJ¦OF�IVCF�EWFI�OKJW�JO�WSUB�UFS�EPEBUOP
¦FUSUJOTLF� IVCF� W� TPTFEOKFN� 7FMJLFN� /FSBKDV�
,PO¦OP� TF� JNF� USHB� 	.BSLIU� (SÊEF[
� QPKBWJ� ÝF
QPWTFN�OB�LPODV�VSCBSKB�W�QSJQJTV�J[�MFUB�������5V
KF� QPOPWMKFOP� JO� OBUP� QSF¦SUBOP� JNF� VäJWBMDB� PE�
DFQMKFOF� ¦FUSUJOTLF� IVCF� UFS� [BQJT� EB� W� USHV� 	JO
NBSLIU� (SÊ[
� VäJWB� IVCP� JO� ¦FUSU� [FNMKJÝLP� HPT�
QPTUWP�����4FÝUFWFL�QPTFTUOJI�FOPU�W� USHV�EBKF� UBLP
IVCP� JO� ¦FUSU� W� SPLBI� EWFI� QPEMPäOJLPW� QP[OFKF
USFI� UFS� IVCP� JO� ¦FUSU� LPU� EPNJOJLBMOP� QPTFTU
TLVQBK� EWF� IVCJ� JO� QPM�� 6QPÝUFWBKF� ÝF� QPM� IVCF� W
SPLBI�QPTFTUOJLB�QSJ�(SBEDV�QSJEFNP�EP�USFI�IVC�

1PEPCB� (SBEDB� KF� [FMP� QPEPCOB� LPU� QSJCMJäOP
EFTFUMFUKF� QP[OFKF� W� LSVQTLFN� VSCBSKV� OBTUBMFN
QSFE� MFUPN�������7� USHV� 	.BSDLIU�(SÊEF[
� TUB�EWB
QPTFTUOJLB� PCEFMPWBMB� WTBL� QPM� IVCF� JO� USFUKJ� ¦F�
USUJOTLP� IVCP� QSJ� LBUFSJ� KF� QP[OFKÝJ� QSJQJT� EB� KF
PQVTUFMB�	ÚEU
������FUSU�IVCF�JO�.BSLIU�(SÊ[�QSFK�W
QPTFTUJ�FOFHB�PE�PCFI�QPTFTUOJLPW�QPMPWJ¦OF�IVCF
OBKEFNP� NFE� IVCBNJ� LJ� KJI� [EBK� PCEFMVKF� HPT�
QPTUWP���� USJ¦FUSUJOTLB� IVCB� QSJ� USHV� 	CFã� .BSLI
(SBEF[
�QB�KF�ÝF�WFEOP�W�SPLBI�JTUFHB�HPTQPEBSKB�LPU
W�QSFKÝOKFN�VSCBSKV� MF�EB�KF� UB�[EBK�OBWFEFO�W�WBTJ
7FMJLJ� /FSBKFD����� .BMP� ESVHB¦OP� QPTFTUOP� TUBOKF
QPOVKB�W�JTUFN�VSCBSKV�SB[EFMFL�P�NBMJI�QSBWEBI��7
USHV� (SBEFD� 	.BSLIU� (SÊEF[
� TP� USJKF� QPEMPäOJLJ
WTBL�T�QPM�IVCF��1PTFTUOJLB�PQVTUFMF�¦FUSUJOTLF�IVCF
OJ�WF¦�[BUP�QB�KF�L�USHV�ÝUFU�QPEMPäOJL�+VSJK�,BUFMBO
LJ� JNB� ÝF� ¦FUSU� IVCF� W� TPTFEOKFN� 7FMJLFN� /F�
SBKDV����� *TUJ� KF� LPU� FEJOJ� HPTQPEBS� J[� USHB� 	.BSLIU
(SBEF[
�QMB¦FWBM�UVEJ�EFTFUJOP�PE�NPÝUB����

��� /À"-�Ç"��SOPNFMK�GBTD����VSCBS�,SVQB�JO�1VTUJ�(SBEFD
����o����� GPM�����o���������1SJN��%��,PT�6SCBSKJ� TUS�
���o����� o� 0LMKVL� HSF� JTLBUJ� OB� MFEJOJ� KVäOP� PE� (SBEDB
P[OB¦FOJ�OB� GSBODJTDFKTLJ� LBUBTUSTLJ�NBQJ� 	����
� LPU�0LMVL
	"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOJ� MJTU� 7*
�� 5V� TP� JNFMJ� QBSDFMF� QSBW� WTJ� QP�
TFTUOJLJ�J[�(SBEDB�	QSBW�UBN�[BQJTOJL�[FNMKJÝLJI�QBSDFM����
�������
�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�,SVQB�QSFE������GPM����}����

��� 1SBW�UBN�GPM�����
��� 1SBW�UBN�GPM����}�
��� 1SBW�UBN�GPM�����}o����
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7� JTUFN� VSCBSKV� OBTUBMFN� QSFE� MFUPN� ����� JO
WTFLBLPS�QP������ KF� ÝF� QPTFCFK� [BOJNJWB�PNFNCB
QPWTFN� OF[OBOFHB� UBCPSB� QSJ� 1VTUFN� (SBEDV� 	*O
5ÊCFS� CFã� ½EFOHSÊ[
� P� LBUFSFN� OF� WFNP� TJDFS
OJ¦FTBS� ESVHFHB����� *[� VSCBSKB� UVEJ� OJ�NPHP¦F� SB[�
CSBUJ�OKFHPWF�MPLBDJKF�o�QSJ�HSBEV�BMJ�DFSLWJ�o�BNQBL
MBILP� J[�QSFEMPHB�QSJ� TLMFQBNP� TBNP� UP�EB�OJ� TUBM
OFQPTSFEOP� PC� HSBÝ¦JOJ�� 7FMJLPTU� UBCPSTLFHB� LPN�
QMFLTB�KF�QPTSFEOP�J[SBäFOB�[�OBWFECP�EB�TP�W�OKFN
LBÝ¦F� 	WPO� EFO�#FIBMUOV�FO
� [B�LBUFSF�QMB¦VKF�¦JOä
���HPTQPEBSKFW��NFE� UFNJ� TUB� UVEJ�EWF� JNFOJ�QPE�
MPäOJLPW� J[� USHB� JO� JNF� QSFK� PNFOKFOFHB� ,BUF�
MBOB�����7TF�LBäF�EB�KF�CJM�UBCPS�W�TLMPQV�HSBÝ¦JOJDF
QSJ�#SEBSDJI�OB�LBS�QPMFH�P[OBLF�QSJ�1VTUFN�(SBEDV
CSäLPOF�LBäF�UVEJ�MKVETLJ�SFL��x1VTUJ�(SBEFD�o�CFäJ
W�#SEBSDFj����

7�OBTMFEOKFN�VSCBSKV� J[� MFUB������ TLVQOFN�[B
,SVQP�JO�1VTUJ�(SBEFD�UBCPSB�OJ�WF¦�QP[PSOPTU�QB
W[CVEJKP� [MBTUJ� SB[MJ¦OB� QPJNFOPWBOKB� [B� OBTFMKB
,SVQB� 7JOJDB� JO� (SBEFD�� 1SWB� EWB� TF� JNFOVKFUB
[HPMK� QVSHBSJKB� P[JSPNB� QVSHB� 	1VSHFSFã� $SVQQ
1VSHFSFã�8FJOJ[
�(SBEFD�QB�KF�[EBK�QSWJ¦�P[OB¦FO�T
TMPWFOTLJN� JNFOPN� 5SH� (SBEFD� 	5FSDI� (SBEF[
�
/KFHPWB�QPTFTUOB�QPEPCB�TF� KF�PE�[BEOKFHB�VSCBSKB
	QSFE�����
�TQSFNFOJMB�MF�NBMFOLPTUOP��ÝF�WFEOP�TP
W� USHV� J[QSJ¦BOJ� USJKF� QPTFTUOJLJ� o� EWB� T� QPMPWJ¦OP
IVCP�JO�,BUFMBOPW�OBTMFEOJL�T�USJ¦FUSUJOTLP�PE�UFHB
T�QPM�IVCF�W�7FMJLFN�/FSBKDV����

4MPWFOTLP� JNF� USHB� TSF¦BNP� OBUP� ÝF� OFLBKLSBU
TSFEJ�����TUPMFUKB�W�UFSF[JKBOTLFN�LBUBTUSV�NFE�ESV�
HJN� T� QPMOJN� JNFOPN� 1VTUJ� (SBEFD�� 5FSDI� (SÊU[
PEFS� 1VTUJ� (SBU[����5FSDI� (SÊ[���� 5FSDI� (SB[����
1SJ�UFN�HMFEF�OB�TP¦BTOP�J[QSJ¦BOP�OFNÝLP�VTUSF[�
OJDP�.BSDLIU�(SBEF[���� OJ�EWPNB�EB� KF� PCPKF� QP�
NFOJMP�USH��5SJKF�USÝLJ�QPTFTUOJLJ�o�EWB�T�QPMPWJ¦OP
JO� FEFO� T� USJ¦FUSUJOTLP� IVCP� 	TLVQBK� T� IVCOJN� EF�
MFäFN� W� 7FMJLFN� /FSBKDV
���� o� TF� OJTP� W� OJ¦FNFS

��� 1SBW� UBN�� GPM�� ��}�� o�7� UFNFMKOFN� EFMV� P� QSPUJUVSÝLJI� UB�
CPSJI� OB� 4MPWFOTLFN�QPHSFÝBNP�OB� UFN� PCNP¦KV� LBLSÝOP
LPMJ� PNFNCP� UBCPSB� 	QSJN�� 'JTUFS� "SIJUFLUVSB� TMPWFOTLJI
[FNMKFWJE�NFE�TUS������JO����
�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�,SVQB�QSFE������GPM����}o���}�

��� 4UPQBS�(SBKTLF�TUBWCF�TUS����
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�����VSCBS�,SVQB�JO�1VTUJ�(SBEFD������T��Q�
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����T��E�
��� 1SBW�UBN�ÝL�����#5�/�����/P������������������QSBW�UBN

ÝL������3%"�/�����/P������������������"34�"4����
(PTQPTUWP� ,SVQB� 1PCSFäKF� JO� 1VTUJ� (SBEFD� LOK�� ��
EPNJOJLBMOB�JO�SVTUJLBMOB�OBQPWFE�����o�����MJU��%�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����EPNJOJLBMOB� JO�SVTUJLBMOB�OBQPWFE�����o����� MJU�
&�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� ��� ��� ������ /P�� ��� ���� ��� �����
"34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����OPWPSFGPSNJSBOJ�ÝUJGUOJ�SFHJTUFS�T��E��T��Q�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����EPNJOJLBMOB� JO�SVTUJLBMOB�OBQPWFE�����o����� MJU�
&�

SB[MJLPWBMJ� PE� ESVHJI� QPEMPäOJLPW�� /KJIPWB� IVCOB
QPTFTU� KF� CJMB� FOBLP� LPU� QPWTPE� W� LSVQTLFN� HPT�
QPTUWV�QPEFMKFOB�TBNP�QP�[BLVQOFN�QSBWV�	.JFUI�
XFJT
����� *NFMJ� QB� TP� UVEJ� [FMP� WFMJLP� EFMPWOP� PC�
WF[OPTU�OB�MFUP�LBS�����EOJ�SP¦OF�JO����EOJ�äJWJOTLF
UMBLF� ¦FQSBW� TP� OFLBUFSF� WBTJ� OBNFTUP� EFMPWOJI
PCWF[OPTUJ�äF�QP[OBMF�SPCPUOJOP�W�EFOBSKV����

7�¦BTV�QP�UFSF[JKBOTLFN�LBUBTUSV�QP[OBNP�MF�ÝF
EWF�VSCBSTLJ�PNFNCJ�LSBKB�PCBLSBU�LPU�USHB�FOLSBU
W� TMPWFOÝ¦JOJ� JO� ESVHJ¦� W� OFNÝ¦JOJ�� ;BEOKJ� LSVQTLJ
VSCBS�W�LBUFSFN�OBKEFNP�(SBEFD�KF�QSJSP¦OJ�VSCBS
[B� PCEPCKF� ����o������ ,FS� KF� QSJ� TLPSBK� WTBLFN
VSCBSTLFN� LSBKV� QSFE� JNFOPN� UVEJ� P[OBLB� %PSG
TSF¦BNP�[B�(SBEFD�OFLPMJLP�OFOBWBEOP�GPSNVMBDJKP
%PSG� 5FSDI� (SBU[� W� LSBKV� QB� ÝF� WFEOP� USJ� QPEMPä�
OJLF�EWB�T�QPMPWJ¦OP�JO�USFUKFHB�T�DFMP�IVCP�����,P
KF�OBTMFEOJL�FOFHB�PE�OKJI�TWPKP�QPTFTU� MFUB������[
PELVQPN� QSFWFEFM� W� LVQOPQSBWOP� KF� ÝF� OBWFEFO
LPU� QPEMPäOJL� W� USHV� 	BVT�.BSLU�(SBEB[�)BVT�/P�
��
����� ;B� QSWP� QPMPWJDP� ���� TUPMFUKB� NFE� PISB�
OKFOJNJ� QPCSFÝLJNJ� JO� LSVQTLJNJ� VSCBSKJ� OJ� OPCF�
OFHB� W� LBUFSFN� CJ� CJM� [BKFU� UVEJ� (SBEFD� B� WTBK� W
QSWJI� MFUJI� QP� MFUV� ����� W� TQJTJI� QPCSFÝLFHB� HPT�
QPTUWB� [BTMFEJNP� EPLB[F� EB� TUB� W� UB� ¦BT� QSFäJWFMJ
UBLP�OFNÝLB�LBLPS�TMPWFOTLB�P[OBLB�LSBKB�LPU�USHB�
7� LOKJHJ� QPTFTUOJI� TQSFNFNC� HPTQPTUWB� 1PCSFäKF
QPE� LBUFSFHB� KF� USH� QP� MFUV� ����� QSFÝFM� W� PLWJSV
OFLJI�OPUSBOKJI� [BNFOKBW�"QGBMUSFSKFWJI� QPTFTUJ� KF
OBWFECB�J[� MFUB������EB�TUB�EWB�QPEMPäOJLB�J[� USHB
(SBEFD� 	.BSLU�(SBEB[
� TWPKP�QPMPWJ¦OP�IVCP�QSF�
WFEMB� W�LVQOPQSBWOP���� W� SFQFSUPSJKV� TQJTPW� LSVQ�
TLFHB� HPTQPTUWB� QB� NFE� LSBKJ� LJ� TP� TF� MFUB� ����
QSJUPäFWBMJ�[BSBEJ�UMBLF�TSF¦BNP�5FSDIHSBU[����

1PUFN� LP� TNP� MBILP� EP� PTFNEFTFUJI� MFU� ���
TUPMFUKB� P� MFHJ� USHB�(SBEFD� JO� QPTBNF[OJI� EPNB¦JK
TLMFQBMJ� MF� OB� QPEMBHJ� QJTBOJI� WJSPW� TP� PEUMFK� OB
WPMKP�UVEJ�LBSUPHSBGTLF�VQPEPCJUWF�[�PQJTJ��/BK[HPE�
OFKÝP�JO�OBEWTF�VQPSBCOP�UMPSJTOP�QPEPCP�QPOVKBKP
KPäFGJOTLB� WPKBÝLB�NFSKFOKB� J[� PCEPCKB� ����o�����
,PU�QSWP�SB[LSJWBKP�EB�TF� KF�TFEFä�	OFLEBOKF
�HPT�
QPÝ¦JOTLF� QPTFTUJ� 1VTUJ� (SBEFD� o� EFKBOTLP� äF� QP�
WTFN� WLMKV¦FOF� W� LSVQTLP� HPTQPTUWP� o� QP� 7BMWB�
TPSKFWFN�¦BTV�QSFTFMJM�J[�QSWPUOF�HSBÝ¦JOF�OB�PLMKVLV
-BIJOKF� W� EWPSFD� QSJ� CMJäOKJI�#SEBSDJI�� *NF�1VT[UJ
(SBEFD[� KF� OB� [FNMKFWJEV� WSJTBOP�QSJ� UFN�NMBKÝFN
EWPSDV�QSWPUOB�HSBÝ¦JOTLB�[HSBECB�OB�QPMPUPLV�LJ

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P����������������

��� 1SBW� UBN�/P�� ��� ���� ��� ������"34�"4�����(PTQPTUWP
,SVQB�1PCSFäKF� JO�1VTUJ�(SBEFD�LOK����� OPWPSFGPSNJSBOJ
ÝUJGUOJ�SFHJTUFS�T��E��T��Q�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����QSJSP¦OJ�VSCBS�,SVQB�����o�����GPM������

��� 1SBW� UBN� LOK�� ��� QSPUPLPM� QPEMPäOJÝLJI� MJTUJO� HPTQPTUWB
,SVQB�QBH����������������

��� 1SBW�UBN�LOK�����QSPUPLPM�QPTFTUOJI�TQSFNFNC�HPTQPTUWB
1PCSFäKF�GPM������

��� 1SBW� UBN� GBTD�� �� SFQFSUPSJK� TQJTPW� HPTQPTUWB�,SVQB� T�� Q�
***��3PUICFTDIXFSEFO�
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KP� KF� VQPEPCJM� 7BMWBTPS� QB� TF� [EBK� QPNFOMKJWP
JNFOVKF� "MUFT� 4DIMP������ 7� TLVQOFN� PQJTV� LSBKFW
1VTUJ�(SBEFD� JO� #SEBSDF� TUB� LPU� USEOJ� [HSBECJ� P[�
OB¦FOJ�LBQFMB�UK��DFSLFW�7TFI�TWFUOJLPW�JO�TUBS�HSBE
	��BMUFT�4DIMP�
��;BIPEOP�PE� UPE�OB�NFTUV�LKFS�CJ
HMFEF� OB� VSCBSKF� QSJ¦BLPWBMJ� USH� (SBEFD� TSF¦BNP
HSV¦P� TUBWC� LJ� TFTUBWMKBKP� WBT� ;BHSBEFD� 	%�� ;B�
HSBEFD[
� W� LBUFSJ� QB� WPKBÝLJ� [FNMKFNFSDJ� OJTP� OBÝMJ
OPCFOF� PNFNCF� WSFEOF� USEOFKÝF� [HSBECF����� ,SB�
KFWOP�JNF�;BHSBEFD�QSFETUBWMKB�QPTFCOPTU�QSFEWTFN
[BUP� LFS� TF� QPKBWMKB� QSWJ¦�� QP[OFKF� HB� W[QPSFEOP� T
QPKNPN� USH� TSF¦VKFNP� UVEJ� W� EPNB¦JI� WJSJI� MFUB
�����W�QSPUPLPMV�QPEMPäOJÝLJI�MJTUJO�HPTQPTUWB�,SV�
QB� JO� HSBÝ¦JOF� 1VTUJ� (SBEFD���� JO� MFUB� ����� W� SF�
HJTUSV� WJOTLF� EFTFUJOF� QVTUPHSBÝLF� HSBÝ¦JOF����
1PKBTOKVKF�HB� GSBODJTDFKTLB�LBUBTUSTLB�NBQB� 	����

OB� LBUFSJ� TF� NBKIOB� OKJWTLB� MFEJOB� UJL� [B� IJÝBNJ
[BTFMLB�(SBEFD�JNFOVKF�4B�(SBE[BN�	®
����

(MFEF�OB�TUBOKF�W�¦BTV�KPäFGJOTLJI�WPKBÝLJI�NFS�
KFOK�KF�[EBK�OBKWF¦KB�SB[MJLB�UB�EB�KF�OB�NFTUV�QSWPU�
OF� HSBÝ¦JOF� OB� PLMKVLV� -BIJOKF� WSJTBO� [HPMK� HPT�
QPÝ¦JOTLJ�NMJO�CBSPOB�"QGBMUSFSKB�[�PTUBOLJ�HSBKTLJI
SVÝFWJO�	3VJOFO
�"QGBMUSFSKFW�OBTMPW�QB�KF�EWPSFD�W
#SEBSDJI� T� IJÝOP� ÝUFWJMLP� �� 	(àMU� 0EFOHSBU[
����
5BNLBKÝOKP� TUBWCP� DFOJMOJ� PQFSBUJ� NBMP� QP� MFUV
�����JNFOVKFKP�HSBE�JNFOKB�1VTUJ�(SBEFD�	EBT�4DIMP�
EFS� (àMU� 0FEFOHSBU[� o� 1VTUVHSBE
����� 7� [WF[J� T
USHPN�QB�OJ�W�LBUBTUSTLFN�PQFSBUV�OJUJ�OBKNBOKÝFHB
TMFEV�BMJ�WTBK�OBNJHB�OB�LBLÝOP�QPTFCOPTU�QP�LBUFSJ
CJ� TF� (SBEFD� LBLPS� LPMJ� MP¦JM� PE� PLPMJDF�� ;BTFMFL
(SBEFD�	(SBU[
�T�ÝUJSJNJ�MFTFOJNJ�EPNB¦JKBNJ�	IJÝOF
ÝUFWJMLF���o��
�OJ�CJM�OJUJ� TBNPTUPKOP�OBTFMKF� UFN�

��� 3BKÝQ� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� TFLDJKB� ����� o� 4P¦BTOJ
KPäFGJOTLJ�LBUBTUFS�KF�[B�UP�PCNP¦KF�äBM�PISBOKFO�MF�EFMPNB�
*[HVCMKFOP� KF�HSBEJWP�[B� PLMKVL�-BIJOKF� T� QSWPUOP�HSBÝ¦JOP
JO� (SBEDFN� W� #SEBSDJI� QB� OBKEFNP� EWPSFD� 	(VUI� ½EFO�
HSBU[
�T�IJÝOP�ÝUFWJMLP���	"34�"4����� +PäFGJOTLJ�LBUBTUFS
[B�,SBOKTLP� ÝL������ L�� P��(PMFL� GBTJKB� T�� E�
��,POFD� ���
TUPMFUKB� HPWPSJ� '�� "�� #SFDLFSGFME� P� x[BQVÝ¦FOFN� HSBEJ¦V
1VTUJ�(SBEFD�LJ� MFäJ� QSJ��SOPNMKV� OB� SPNBOUJ¦OFN�PUPLV
NFE� -BIJOKP� JO� EWFNB� QPUPLPNBj� 	"34� "4� ���� (PT�
QPTUWP�%PM�GBTD������5PQPHSBGJKB�,SBOKTLF�*�QBH�����
�

��� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TUS������
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�� ��� QSPUPLPM� QPEMPäOJÝLJI� MJTUJO� HPTQPTUWB� ,SVQB� JO
HSBÝ¦JOF�1VTUJ�(SBEFD�����o�����������������

��� 1SBW� UBN� GBTD�����3VTUJDBMJB� SFHJTUFS� WJOTLF�EFTFUJOF� HSB�
Ý¦JOF�1VTUJ�(SBEFD������T��Q�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOJ�MJTU�7�

��� 1SBW�UBN�[BQJTOJL�TUBWCOJI�QBSDFM��������������/�����L��P�
#VUPSBK�NBQOJ�MJTU�7*�[BQJTOJL�TUBWCOJI�QBSDFM�������������
o�%BOFT�OJ�QSJ�OFLEBOKFN�NMJOV�OPCFOJI�PTUBOLPW�HSBÝ¦JOF
[B[OBWOJ�OBK�CJ�CJMJ�MF�UFNFMKJ�TUPMQB�	QSJN��,SBKFWOJ�MFLTJLPO
4MPWFOJKF�**�TUS����
�OB�EWPTUPMQBTUJ�HSBE�QSJ�#SEBSDJI�QP�
SVÝFO�MFUB������QB�TQPNJOKBKP�[BSBÝ¦FOF�SB[WBMJOF�	,SBKFWOJ
MFLTJLPO� 4MPWFOJKF� **� TUS�� ��
�� 1SJN�� UVEJ� 4UPQBS� (SBKTLF
TUBWCF�TUS��������o����

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��#VUPSBK�$FOJMOJ� PQFSBUJ� DFOJMOJ� FMBCPSBU� VWPE��� �� JO
���

WF¦� EFM�%SBHBUVÝB����� 1SJJNFL�$WFUJ¦� QSJ� EWFI� TP�
TFEOKJI�IJÝBI�	I��ÝU�����JO���
�JO�SB[QPSFEJUFW�OKVOJI
QBSDFM�QB�QSJ¦B�EB�KF�QPWF¦BOKF�QPTFTUOJLPW�OB�ÝUJSJ�T
QSWPUOJI�USFI�o�UPMJLP�KJI�KF�CJMP�ÝF�QP�VSCBSKV�J[�MFU
����o����� o� QPTMFEJDB� SB[EFMJUWF� OFLP¦� FOPUOF
$WFUJ¦FWF�IVCF�OB�EWF�QPMPWJDJ��,NFUJKF� W�(SBEDV
TP�NFEUFN�[BNFOKBMF� UVEJ�QSJQBEOPTU� [FNMKJÝLFNV
HPTQPTUWV�o�PE�HPTQPTUWB�,SVQB�P[JSPNB�OKFHPWFHB
JNFOKB� 1VTUJ� (SBEFD� TP� QSJÝMF� I� HPTQPTUWV� 1P�
CSFäKF����� (SBEFD� KF� CJM� W� ¦BTV� GSBODJTDFKTLFHB� LB�
UBTUSB�QPWTFN�NJOPSFO�[BTFMFL�[B�LBUFSFHB�EPNPWF
KF� FOBLP�LPU� [B� IJÝF� W� WTFK� LBUBTUSTLJ� PC¦JOJ�0CSI
WFMKBMP� EB� TP� MFTFOJ� NBKIOJ� UFNB¦OJ� JO� QPLSJUJ� T
TMBNP�����6QPÝUFWBKF�EB�KF�W�LBUBTUSTLJ�PC¦JOJ�QSJÝMP
MFUB� ����� OB� IJÝP� ���� QSFCJWBMDB� JO� W� %SBHBUVÝV
PLSPHMP���EVÝ�TF�KF�ÝUFWJMP�(SB¦BOPW�WSUFMP�PLPMJ����
5VEJ�P�LBLÝOJ�WJEOFKÝJ�OFBHSBSOJ�EFKBWOPTUJ� UVLBKÝ�
OKJI� QSFCJWBMDFW� MBILP� EWPNJNP� TBK� TF� KF� QP� DF�
OJMOJI�PQFSBUJI� W� WTFK� LBUBTUSTLJ� PC¦JOJ�0CSI� TBNP
TFEFN� PE� ���� HPTQPEJOKTUFW� VLWBSKBMP� QPMFH� LNF�
UPWBOKB�ÝF�[�PCSUKP����

,PU� TNP� MBILP�WJEFMJ� äF�QSJ�QPMKBOTLFN�4UBSFN
USHV� GSBODJTDFKTLJ� LBUBTUFS� TJDFS� OJ� UJTUF� WSTUF� WJS� W
LBUFSFN� CJ� OVKOP� NPSBMP� CJUJ� [BQJTBOB� TUBUVTOB
P[OBLB� USH��5BLP� KF� QSBW�NPHP¦F� EB� TP�(SBEFD� W
UFN�¦BTV� W� MPLBMOFN�PLPMKV� ÝF� P[OB¦FWBMJ� T� USHPN�
/FEWPNOP� QB� HMBT� P� QVTUPHSBÝLFN� USHV� OJ� TFHFM
EBMF¦� TBK� äF� 5PQPHSBGJKB� ,SBOKTLF� 'SBODB� "OUPOB
#SFDLFSGFMEB� LPOFD� ���� TUPMFUKB� OF� WF� P� OKFN
OJ¦FTBS����UBLP�LPU�TUPMFUKF�QSFK�[BOK�P¦JUOP�OJ�TMJÝBM
7BMWBTPS�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOB�MJTUB�**�JO�7��[BQJTOJL�[FNMKJÝLJI�QBSDFM����
���������[BQJTOJL�TUBWCOJI�QBSDFM�������������

��� 1P� GSBODJTDFKTLFN� LBUBTUSV� TP� WTF� ÝUJSJ� LNFUJKF� W� (SBEDV
WLMKV¦OP� [�"QGBMUSFSKFWJN�NMJOPN�OB�NFTUV�OFLEBOKF� HSB�
Ý¦JOF� QSJQBEBMF� QPCSFÝLFNV� HPTQPTUWV� 	QSBW� UBN� $FOJMOJ
PQFSBUJ�[BQJTOJL�[FNMKJÝLJI�JO�TUBWCOJI�QBSDFM������������
�
5FNV�HSF�QSJQJTBUJ�EFKTUWP�EB�TF�KF�#BCJ¦FWB�QPMPWJ¦OB�IVCB
W�USHV�(SBEFD�[OBÝMB�MFUB������W�LOKJHJ�QPTFTUOJI�TQSFNFNC
HPTQPTUWB�1PCSFäKF� 	"34�"4�����(PTQPTUWP�,SVQB�1P�
CSFäKF� JO� 1VTUJ� (SBEFD� LOK�� ��� QSPUPLPM� QPTFTUOJI� TQSF�
NFNC� HPTQPTUWB� 1PCSFäKF� GPM�� ���
�� "CFDFEOB� LSBKFWOB
UBCFMB�[B�OPWPNFÝLP�PLSPäKF� J[� MFUB������UBLP�[B�WBT�%SB�
HBUVÝ�OBWBKB�EB�äJWJKP�W�OKFK�QPEMPäOJLJ�HPTQPTUFW�1PCSFäKF
JO�.FUMJLB�	"MQIBCFUJTDIF�5BCFMMF�GPM��$�
�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE������

��� 1SBW�UBN������o�7�����EPNPWJI�DFMPUOF�LBUBTUSTLF�PC¦JOF
0CSI� KF�QSFCJWBMP�����PTFC�W����IJÝBI�WBTJ�%SBHBUVÝ�QPE
LBUFSP�KF�TQBEBM�UVEJ�(SBEFD�QB�����

��� "34� "4� ���� (PTQPTUWP� %PM� GBTD�� ���� 5PQPHSBGJKB
,SBOKTLF� *� QBH�� ���� 	W� QSFWPEV
�� xÇF� QSFE� TUP� MFUJ� KF� CJM
HPTQPTUWV� ,SVQB� WUFMFÝFO� QMFNJÝLJ� TFEFä� 1VTUJ� (SBEFD
	0&%&/(3"%&5;� 1VTUJ� (SBEF[
� LJ� KF� QSJQBEBM� 1MBT�
NBOPN� JO� HB� KF� MFUB� ����� PE� HPTQPEB� QM�� 4JMMZKB� LVQJMB
HPTQB�"OB�4BOJOB�WEPWB�,BSMB�7BKLBSEB�CBSPOB�1VSHTUBMMB�
0EUMFK�TF�PCSBWOBWB�LPU�,SVQJ�QSJMFQMKFOB�QSJTUBWB��5B�[BQV�
Ý¦FOJ� HSBEJ¦� 1VTUJ� (SBEFD� MFäJ� QSJ� �SOPNMKV� OB� SPNBO�
UJ¦OFN�PUPLV�NFE�-BIJOKP�JO�EWFNB�QPUPLPNB�j
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/FLEBOKJ�USH�(SBEFD�JO�PLMKVL�-BIJOKF�[�SVÝFWJOBNJ�HSBEV�1VTUJ�(SBEFD�JO�DFSLWJKP�7TFI�TWFUOJLPW�OB�GSBODJTDFKTLJ
LBUBTUSTLJ�NBQJ�MFUB������

7�EPCJ�x[BQJTBOF�[HPEPWJOFj�USHB�	1VTUJ
�(SBEFD
OF� OBKEFNP� UPSFK� EPNBMB� OJ¦FTBS� T� ¦JNFS� CJ� UB
TLSPNOJ�LNF¦LJ�[BTFMFL�MBILP�VQSBWJ¦JM�OBTMPW�USHB�
5FN� CPMK� [BUP� QSFTFOF¦B� EB� NV� EPNB¦J� HPT�
QPÝ¦JOTLJ�WJSJ�o�OBKTJ�KF�ÝMP�[B�[BQJTF�VSBEOJLPW�HPT�
QPTUWB�,SVQB�BMJ�QP[OFKF�HPTQPTUWB�1PCSFäKF�o�OJTP
QP[BCJMJ�QSJQJTBUJ�USÝLF�P[OBLF��5SÝLFNV�JNFOV�HMF�
EF� OB� [OBOB� EFKTUWB� UVEJ� OJ�NPHP¦F� PESFLBUJ� [BTJ�
ESBOPTUJ�W�MKVETLJ�HPWPSJDJ��5SH�KF�CJM�TLSBULB�UV�WTBK
W� MPLBMOFN�PLPMKV� QPWTFN� QSFQP[OBWFO� QSJ� ¦FNFS
QB� OKFHPWB� WTFCJOB� QPSBKB� DFMP� WSTUP� WQSBÝBOK� OB
LBUFSB� JNBNP�MF�NBMP� KBTOJI�PEHPWPSPW��7QSBÝBOKB
MBILP�TUSOFNP�UBLPMF��[BLBK�USH�PE�LEBK�USH�JO�BMJ�W
xEPLVNFOUJSBOJ�EPCJj�TQMPI�	ÝF
�USH 

,FS�(SBEFD�QSFE�MFUPN������OJ�J[QSJ¦BO�WTF�EP
MFUB������QB�OJ� J[SFDOP�QPUSKFO�OJUJ�PCTUPK�HSBÝ¦JOF
1VTUJ� (SBEFD� NPSBNP� PTUBUJ� [HPMK� QSJ� IJQPUF[BI�
0CB�USH�JO�HSBÝ¦JOB�TUB�CJMB�WTFLBLPS�TUBSFKÝB�UPEB
LBLP�TUBSB�TUB�CJMB�W�SFTOJDJ �4FäFKP�OKVOF�LPSFOJOF
ÝF� W� TSFEOKJ� WFL� BMJ� KF� ÝMP� [B� [HPEOKFOPWPWFÝLJ
UWPSCJ �%P� OFLF�NFSF� OBN� TJDFS� QPNBHB� BSIFPMP�
HJKB� B� OF� QSJ� HMBWOFN� WQSBÝBOKV�� /B� OBSBWOFN
PLMKVLV�-BIJOKF� OB� LBUFSFN� KF� [SBTUMB� HSBÝ¦JOB� KF
J[QSJ¦BOP�äF�QSB[HPEPWJOTLP�OBTFMKF�[VOBK�HSBEJÝ¦B
QB�SJNTLP�HSPCJÝ¦F����[BUP�CJ�MBILP�TLMFQBMJ�OB�QP�
[OFKÝP� CPMK� BMJ�NBOK� LPOUJOVJSBOP� QPTFMJUFW��"� LP�

��� 1SJN��1F¦OJL�1SB[HPEPWJOTLB�OBKEJÝ¦B�TUS�������"SIFPMPÝLB
OBKEJÝWB�TUS�������%VMBS�5PQPHSBGTLP�QPESPWKF�9*�TUS����o���
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MJLPS� KF�[OBOP� USEJUWF�EB� KF�FOPTUPMQOJ�HSBE�OBTUBM
äF� W� TSFEOKFN� WFLV� BSIFPMPÝLP� OJTP� QPELSFQ�
MKFOF����� ;B� MPLBDJKP� USHB� OJNBNP� OBTQSPUOP� OP�
CFOJI�EPLB[PW�P�TUBSFKÝJ�QPTFMJUWJ��;BIPEOP�PE�OKF
OB�MFEJOJ�6ÝJWFD�KF�TJDFS�BSIFPMPÝLP�EPLVNFOUJSBOB
OBTFMCJOB� MKVETLP� J[SP¦JMP� QB� HPWPSJ� P� TBNPTUBO�
TLFN�LPNQMFLTV����

0C�EFKTUWV�EB�TF� KF�VQSBWOJ�TFEFä� JNFOKB�1VTUJ
(SBEFD� W� ���� TUPMFUKV� QSFOFTFM� W� NMBKÝJ� EWPSFD� QSJ
#SEBSDJI�TF�LPU�OFJ[PHJCOP�WTJMKVKF�WQSBÝBOKF�BMJ�OJ
NPSEB�UVEJ�USH�(SBEFD�QSWPUOP�TUBM�LKF�ESVHKF�NPS�
EB�QSJ�#SEBSDJI�BMJ�OB�PLMKVLV�-BIJOKF�NFE�QSWPUOP
HSBÝ¦JOP� JO� DFSLWJKP� 7TFI� TWFUOJLPW�� 1SJ� JTLBOKV
PEHPWPSB� KF� HPUPWP� WTBK� FOP�� *[LMKV¦JUJ� NPSBNP
NPäOPTU�EB�CJ�USH�OBTUBM�J[�QSPUJUVSÝLFHB�UBCPSTLFHB
OBTFMKB� JO� CJ� TF�(SB¦BOJ� QP[OFKF� PC� OKFHPWFN� J[�
QSB[OKFOKV�QSFTFMJMJ�OB�EBOBÝOKP� MPLBDJKP� WBTJ�1VTUJ
(SBEFD�QPEPCOP� UPSFK� LPU� TP� TF� TSFEJ� ���� TUPMFUKB
J[[B� UBCPSTLP�USÝLFHB� PC[JEKB� SB[TFMJMJ� QSFCJWBMDJ
UBCPSTLJI�USHPW�7JOJDB�JO�1PCSFäKF�����5SH�JO�UBCPS
TUB�OBNSF¦�W�VSCBSKV�OFEWPVNOP�MP¦FOB��5BCPS�QSJ
1VTUFN� (SBEDV� KF� LPU� äF� SF¦FOP� J[QSJ¦BO� FOLSBU
TBNLSBU� W� VSCBSKV� J[� ¦BTB� QSFE� MFUPN� ����� JO� KF
OBKWFSKFUOFKF� TUBM� [OPUSBK�LPNQMFLTB�EWPSDB� QSJ�#S�
EBSDJI��7�[B¦FULV�����TUPMFUKB�KF�ÝF�TMVäJM�QSWPUOFNV
OBNFOV�o� TISBOKFWBOKV�ESBHPDFOFKÝFHB� QSFNPäFOKB
PLPMJÝLJI�LNFUPW�

�F�TF�KF�USH�QP�¦FN�LBS�WFNP�P�OKFN�SB[MJLPWBM
PE� TWPKF� LNF¦LF� PLPMJDF� TUB� UP� EWB� PÝUBUB� 	)PGG�
TUBUU
�OBWFEFOB�W�VSCBSKV�����o�����WTBL�QSJ�FOFN
PE� PCFI� HPTQPEBSKFW� W� TBNFN� USHV�� 7� PLPMJÝLJI
WBTFI� UF�QPTFTUOF�FOPUF�o� UJQJ¦OF�[B�NFTUB� USHF� JO
UVEJ� [B� GBSOF� WBTJ� o� OF� [BTMFEJNP� 	®
� QSBW� UBLP� QB
UVEJ�OF�W�(SBEDV�W�VSCBSKJI�QP�MFUV�������4F�UPSFK�W
PÝUBUJI�TLSJWB�SFMJLU�OFLP¦�WF¦KFHB�o�USÝLFHB�OBTFMKB
LBUFSFHB�QPTFTU�TF�KF�[�J[HVCP�USÝLJI�GVOLDJK�[ESVäJMB
W� IVCOP � ,PU� CPNP� WJEFMJ� KF� UBLB� NPäOPTU� WTBK
WFSKFUOB�¦F�[BOKP�äF�OJNBNP�USEOJI�EPLB[PW�

%SVHB� QPTFCOPTU� LJ� QB� OJ� [OB¦JMOB� [B� VSCBOB
OBTFMKB� KF� PNFNCB� [JEBOF� LMFUJ� 	FJO� HFNBVFSUIFO
LIFMMFS� JO�NBSLIU� (SÊ[
� OBWFEFOB� W� VSCBSKV� ����o
�����NFE� QSJUPäCBNJ� LSVQTLJI� QPEMPäOJLPW� [PQFS
QPEMPäOJLF� HPTQPTUWB� 1PCSFäKF�� *[� PQJTB� OFLFHB
TQPSB�OBTUBMFHB�OBKQP[OFKF� MFUB������ MBILP� SB[CF�
SFNP�EB� KF�FEFO�PE�[OBOJI�QPTFTUOJLPW� J[�(SBEDB
LVQJM� PNFOKFOP� LMFU� PE� QPCSFÝLFHB� QPEMPäOJLB� J[
CMJäOKF� WBTJ� ,OFäJOB����� ,FS� TP� JNFMJ� TLPSBK� WTJ
QPEMPäOJLJ�1VTUFHB�(SBEDB�UVEJ�EBKBUWF�W�NPÝUV�KF

��� 0� TSFEOKFWFÝLFN� HSBEV� HPWPSJKP�� 1F¦OJL� 1SB[HPEPWJOTLB
OBKEJÝ¦B� TUS�� �����,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF� TUS�
����JO�,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����

��� %VMBS�5PQPHSBGTLP�QPESPWKF�9*�TUS������o�%S��+BOF[V�%VMBSKV
TF� JTLSFOP� [BIWBMKVKFN� [B� JOUFSQSFUBDJKP� OBKEJÝ¦B� LBUFSFHB
OBUBO¦OB�MPLBDJKB�OJ�[OBOB�

��� 1SJN��(PMFD�/BTUBOFL�JO�SB[WPK�TUS�����o����
��� /À"-�Ç"��SOPNFMK�GBTD����VSCBS�,SVQB�JO�1VTUJ�(SBEFD

����o�����GPM�������1SJN��%��,PT�6SCBSKJ�TUS������[�OB�
QB¦OP�MPLBMJ[BDJKP�USHB�(SBEFD�W�(SBEBD�

ÝMP� OBKWFSKFUOFKF� [B� WJOTLP� LMFU� LBLSÝOF� TP� QP[OBMJ
UVEJ�QP�PLPMJÝLJI�LSBKJI�

1PUFN�LP�TNP�MBILP�IJUSP�J[LMKV¦JMJ�SB[WPKOP�QPU
USHB� J[� UBCPSTLFHB� OBTFMKB� [OB¦JMOP� [B� CMJäOKF� USHF
7JOJDB�1PCSFäKF�JO�,PTUFM�TF�W�EPMFOKTLFN�QSPTUPSV
QPOVKBUB�EWF�OFQSJNFSOP�WFSKFUOFKÝJ�BOBMPHJKJ�o�USHB
5VSKBL� JO�4WJCOP�QSJ�3BEF¦BI��5VSKBL� KF�¦FQSBW� KF
OBTUBM� PC� FOFN� OBKQPNFNCOFKÝJI� EPMFOKTLJI� HSB�
EPW�J[QSJ¦BO�[FMP�QP[OP�ÝFMF�MFUB������B�HMFEF�OB
GVOLDJKF� USäBOPW� OJ� EWPNB� EB� KF� CJM� ÝF� TSFEOKF�
WFÝLFHB�OBTUBOLB��4�1VTUJN�(SBEDFN�HB�OBKCPMK�QP�
WF[VKF�PETPUOPTU�W�WJSJI��5SHB�5VSKBL�OBNSF¦�W�VS�
CBSKJI�UVSKBÝLFHB�HPTQPTUWB�OF�OBKEFNP�WTF�EP�TSFEF
���� TUPMFUKB� QPEPCOP� LPU� QPHSFÝBNP� USH�(SBEFD� W
GFWEOJ�MJTUJOJ�J[�MFUB�������5VSKBÝLJ�USH�W�LBUFSFN�TP
CJMF� QPTFTUOF� FOPUF� LBKäF� QSFQSPTUP� [FMP� EPMHP� OJ
JNFM�VSCBSJBMOJI�PCWF[OPTUJ� JO�LFS� KF�CJM�NBKIFO� JO
OFQPNFNCFO� HB� OJTP� [BKFMJ� OJUJ� ESVHJ� SFMFWBOUOJ
WJSJ�����7BMWBTPS�HB�SB[VNMKJWP�OJ�NPHFM�QSF[SFUJ�B
HB�KF�LPNBKEB�PÝWSLOJM�����1P[OFKÝF�[HPEPWJOPQJTOF
JO� EPNP[OBOTLF� PCSBWOBWF� TP� TF� USHB� QSBW� UBLP
EPUBLOJMF�MF�CFäOP�LBS�OJUJ�NBMP�OF�QSFTFOF¦B�

ÀF� WF¦� TLVQOJI�QPUF[�OBKEFNP� ¦F� 	1VTUJ
�(SB�
EFD�QSJNFSKBNP�T�4WJCOJN�[BUP�TJ�CPNP�SB[WPK�UFHB
[BTBWTLFHB� USHB� PHMFEBMJ� OBUBO¦OFKF���F� TF� [B� TWJ�
CFOTLP�HPTQPTUWP�OF�CJ�PISBOJMP�UPMJLP�WJSPW� J[����
JO� ���� TUPMFUKB���� CJ� CJMB� QPEPCOPTU� 4WJCOFHB� [
(SBEDFN� ÝF� QSFDFK� WF¦KB��7� UFSF[JKBOTLFN� LBUBTUSV
TSFEJ� ���� TUPMFUKB� KF� OBNSF¦� OKVOB� QPTFTUOB� TMJLB
QSFTFOFUMKJWP�QPEPCOB��7� USHV�4WJCOP� TP� MFUB� ����
J[QSJ¦BOJ�TBNP�USJKF�QPTFTUOJLJ�WTBL�T�USFUKJOP�IVCF
PE� LBUFSJI� TF� KF� FEFO� VLWBSKBM� ÝF� [� OFBHSBSOP� EF�
KBWOPTUKP� o� LPWBÝUWPN����� -FUP� EOJ� TUBSFKÝF� UFSF�
[JKBOTLP� MKVETLP� ÝUFUKF� 	����
� UBLÝOP� TMJLP�OB[PSOP
QPUSKVKF��W�USHV�äJWJ�OBNSF¦�WTFHB����PTFC�	®
����

0C� OFQP[OBWBOKV� QSFE[HPEPWJOF� CJ� TF� P[OBLJ
USH�[B�4WJCOP�¦VEJMJ�FOBLP�LPU�USÝLJ�P[OBLJ�[B�CFMP�
LSBOKTLJ�(SBEFD�TBK�TP�W�PCFI�J[QSJ¦BOJ�[HPMK�LNFUKF
T�IVCOP�QPTFTUKP��5PEB�4WJCOP�KF�CJMP�TWPK¦BT�OFQSJ�
NFSOP� WF¦KF� JO� QPNFNCOFKÝF� OKFHPW� OBTUBOFL� QB
TFäF� WTBK� W� ���� TUPMFUKF�� 1P� VSCBSKV� TWJCFOTLFHB
HPTQPTUWB�OBTUBMFN�QSFE�MFUPN������KF�ÝUFMP�LBS���
QPTFTUOJLPW� 	��� IJÝ� �� PÝUBUB� �� LBÝ¦F� �� LPWB¦JKJ

QSJ�¦FNFS�KF�TLPSBK�QPMPWJDB�	��
�OPTJMB�PCSUOJÝLF�JO
ESVHF�QPLMJDOF�P[OBLF�LJ�HPWPSJKP�P� J[SB[JUJ�OFBH�
SBSOJ�EFKBWOPTUJ�USäBOPW�����7�FEJOJ�PISBOKFOJ�LVQP�
QSPEBKOJ� QPHPECJ� [B� OFQSFNJ¦OJOF� W� USHV� TUB� MFUB

��� (PMFD� %PMFOKTLB� NFTUB� 3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS�
����

��� 7BMWBTPS�%JF�&ISF�9*�TUS�����
��� 1SJN��(PMFD�%PMFOKTLB�NFTUB�3BTU�9**�	����
�ÝU���� 	��


TUS������
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����������������ÝL�����#5�/�����/P���
T��E�

��� /À"-�,"-�GBTD���������	4WJCOP
�
��� "34� "4� ����� ;CJSLB� VSCBSKFW� ÝU�� ��V� VSCBS� ,BNOJLo

4UBSJ�HSBE�T��Q�
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����� J[QSJ¦BOB� UVEJ� TUBUVT� USäBOPW� JO� LVQOPQSBWOB
OBSBWB� USÝLF� QPTFTUJ������F� UP� TUBOKF� QSJNFSKBNP� [
OBTMFEOKJNB�VSCBSKFNB�J[�MFU�����o�����PQB[JNP�W
WTFI�QPHMFEJI�P¦JUOP�OB[BEPWBOKF� USHB��ÀUFWJMP�QP�
TFTUOJLPW� KF� [���� [ESLOJMP�OB���� JO� TBNP���� KJI� KF
QSFNPHMP�IJÝOP�QPTFTU�o�PÝUBU��4FÝUFWFL����PÝUBUPW
LBäF� OB� QSFUFLMP� QPTFTUOP� TUBOKF� NFEUFN� QB� TP
QPTBNF[OJ� USäBOJ�[ESVäJMJ�W� TWPKJI� SPLBI�QP�EWB�BMJ
UVEJ�USJ�PÝUBUF�����1P[OBWBOKF�QPTFTUOFHB�JO�OBTFMJU�
WFOFHB� TUBOKB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� UPMJLP
QPNFNCOFKÝF� TBK�CJ�[HPMK�OB�QPEMBHJ�NMBKÝJI� WJSPW
LBK� MBILP�QPEMFHMJ�[NPUOFNV�QSFQSJ¦BOKV�EB� KF�ÝMP
QSJ�4WJCOFN�[B�OFVTQFM�QPTLVT�VTUBOPWJUWF� USHB�LJ
[BUP�äF�W�TSFEOKFN�WFLV�OJ�CJM�WF¦KJ�PCMKVEFOFKÝJ�JO
QPNFNCOFKÝJ�LPU�QP[OFKF��7�TFEFNEFTFUJI�MFUJI����
TUPMFUKB�KF�CJM�WTFLBLPS�MF�ÝF�CMFEB�TFODB�OFLEBOKFHB
4WJCOFHB�� 3FGPSNBDJKTLB� LPNJTJKB� [B� TWJCFOTLP
HPTQPTUWP� KF� EFOJNP� MFUB� ����� VHPUBWMKBMB� EB� TF
LSBK� TJDFS� JNFOVKF� USäFD� 	BJO� NÊSLIUM
� B� OJNB� OF
UFEFOTLFHB�OF�LBLÝOJI�ESVHJI�TFKNPW����

7� USJEFTFUMFUKV� NFE� VSCBSKFNB� J[� MFU� ����� JO
�����KF�QPTFTUOP�TUBOKF�ÝF�SBIMP�OB[BEPWBMP�[����OB
��� QPTFTUOJLPW� LJ� TP� TLVQOP� QSFNPHMJ� ��� PÝUB�
UPW�����ÇBM� UBLP�LPU� [B�NBSTJLBUFSJ�ESVH� USH� UVEJ�P
QPTFTUOP�EFNPHSBGTLFN� SB[WPKV� 4WJCOFHB� OJNBNP
VSCBSTLJI�QPEBULPW�[B�OBTMFEOKJI�TUP�QFUEFTFU�MFU�EP
UFSF[JKBOTLFHB�LBUBTUSB��0� WNFTOFN� ¦BTV� ÝF� OBKWF¦
J[WFNP� PE� 7BMWBTPSKB� 	����
�� 0� TBNFN� USHV� QP�
EPCOP� LPU� P� 5VSKBLV� OJ� WFEFM� QPWFEBUJ� EPNBMB
OJ¦FTBS�[BUP�OJ�OBLMKV¦KF�EB�KF�W�OBTMPWJI�SB[EFMLPW
P� HSBEPWJI� TBNP� UB� EWB� USHB� QSFQSPTUP� QSF[SM���F�
QSBW� OBWBKB� 4WJCOP� W� TF[OBNV� LSBOKTLJI� USHPW� JO
VQPEBCMKB�DFMP�OKFHPW�EPNOFWOJ�HSC����NV�W�PQJTV
OBNFOJ�TLSPNOF�B�QPNFOMKJWF�CFTFEF�J[�LBUFSJI�KF
SB[VNFUJ�EB�KF�USH�äF�TUWBS�QSFUFLMPTUJ��x/FEBMF¦�PE�
UPE� 	U�� K�� PE� OPWFHB� HSBEV� LJ� KF� OB� OJäKJ� MFHJ� OB�
EPNFTUJM� TUBSFHB
� TUPKJ� äVQOJKTLB� DFSLFW� JO� OFLBK
NBKIOJI�IJÝ�LJ�TP�QPQSFK�	®
�UWPSJMF�USHj�	TP�FIFEFTTFO
FJOFO� .BSDLU� GPSNJSUFO
����� ,PMJLP� KF� 7BMWBTPSKFWB
VQPEPCJUFW�TLVQJOF�TUSOKFOJI�IJÝJD�OB�PCFI�TUSBOFI
HSBKTLF� EPWP[OF� QPUJ� ÝF� SFBMJTUJ¦OB� MBILP� MF� VHJ�
CBNP�

5PEB�TÈNP�OBTFMKF�JO�USÝLJ�OBTMPW�TUB�TF�WTFLBLPS
PCESäBMB� ÝF� DFMP� ���� TUPMFUKF�� 7� NBUJ¦OJI� LOKJHBI
TWJCFOTLF� äVQOJKF� TSF¦BNP� OBNSF¦� NFE� MFUPNB
����� JO� ����� ÝF� ��� SB[MJ¦OJI� ESVäJO� MPDJSBOJI� OB
4WJCOP� P[JSPNB� W� USH�� (MFEF� OB� TUBOKF� MFUB� ����

��� "34� "4� ����� ;CJSLB� MJTUJO� ,SPOPMPÝLB� TFSJKB� ÝU�� ���
�����*7������T��M�

��� "34� "4� �� 7JD�� "�� ÝL�� ���� *���� MJU�� 4� 9*9o�� VSCBS
4WJCOP������GPM�����o�����QSBW�UBN�*����MJU��4�***o��VS�
CBS�4WJCOP������GPM�����Wo����

��� x'MFLIFO� <USH� 4WJCOP>� XJSE� HMFJDIXPM� BJO� NÊSLIUM� HFOBOEU
BCFS�BMEB�XFEFS�XPDIFO�OPDI�BOEFSF�NÊSLIUBH�HFIBMUFOj�	"34
"4���7JD��"��ÝL������*����MJU��4�9*9o������������
�

��� "34�"4������;CJSLB�VSCBSKFW�**���V�VSCBS�4WJCOP�����
T��Q�

��� 7BMWBTPS�%JF�&ISF�**�TUS������*9�TUS������
��� 7BMWBTPS�%JF�&ISF�9*�TUS����������

UPSFK�W�ÝUFWJMV�EPNPW�OJ�CJTUWFOJI�TQSFNFNC�W�PCFI
¦BTPWOJI� J[TFLJI� QB� TUB� FOBLB� MF� EWB� P[JSPNB� USJKF
QSJJNLJ�����5SÝLP�OBTFMKF�KF�UPSFK�LPU�UBLP�QSPQBEMP
W�QSWJI�EFTFUMFUKJI����� TUPMFUKB� WFOEBS�QSPDFTV�OKF�
HPWF� J[QSB[OJUWF� [BSBEJ� WS[FMJ� W� äVQOJKTLJI�NBUJDBI
JO�J[HVCMKFOJI�VSCBSKFW�OJ�NPHP¦F�TMFEJUJ�W�QPESPC�
OPTUJI�

%PLPO¦OB� J[QSB[OJUFW� USÝLJI� PÝUBUPW� KF� NPHMB
QPNFOJUJ� TBNP� [BLMKV¦FL� EBMKÝFHB� OBSBWOFHB� QSP�
DFTB�� 1JLP� OB� J� KF�NPSEB� EPEBM� LBL� QPäBS� QP� LB�
UFSFN� äF� UBLP�NBMPÝUFWJMOJ� QSFCJWBMDJ� OJTP� WF¦� PC�
OPWJMJ� TWPKJI� VOJ¦FOJI� EPNPW�� 3B[MPHPW� [B� W[USB�
KBOKF� OB� PENBLOKFOFN� JO� HPTQPEBSTLP� OFQFSTQFL�
UJWOFN�4WJCOFN� KF�CJMP� WTFLBLPS� ÝF�NBOK� LPU� QSFK
QPUFN� LP� KF� [B� DFTBSKB� ,BSMB� 7*�� PäJWFMB� TBWTLB
QMPWCB�UFS�PTMBCFM�LPQFOTLJ�USBO[JUOJ�QSPNFU�QP�EP�
MJOJ� 4PQPUF� TLP[J� 4WJCOP�� 7� OFLEBOKFN� USHV� TP� W
QSWJ�QPMPWJDJ�����TUPMFUKB�PTUBMJ�QPMFH�HSBÝ¦JOF�äVQ�
OJÝ¦B� JO�NFäOBSJKF� MF� USJKF� QPTFTUOJLJ� LJ� TP� TJ� SB[�
EFMJMJ� OFLEBOKP� TLVQOP� USÝLP� LNFUJKP�� 5B� KF� LPU
PQVTUFMB�IVCB�LJ�KP�PCEFMVKFKP�USäBOJ�J[QSJ¦BOB�äF�W
VSCBSKJI�J[�MFU�����������JO����������,MKVC�UFNV�KF
4WJCOP�W�NBUJDBI�EPNB¦F�äVQOJKF�WF¦LSBU�P[OB¦FOP
LPU�USH�o�W�OFNÝ¦JOJ� JO�TMPWFOÝ¦JOJ�o�ÝF�WTF�EP� MFUB
�������� LP� TP� HB� VSBEOJ� TF[OBNJ� LSBKFW� äF� EPMHP
ÝUFMJ�MF�ÝF�[B�WBT����

4WJCFOTLJ�USH�UPSFK�W�[HPEOKFN�OPWFN�WFLV�OJ�MF
GVOLDJKTLP�QPWTFN�VHBTOJM� BNQBL� KF�EFKBOTLP� UVEJ
GJ[J¦OP� J[HJOJM��7TFLBLPS� KF� 4WJCOP�EPäJWMKBMP� IVEP
HPTQPEBSTLP�JO�EFNPHSBGTLP�LSJ[P�äF�PC�QSFIPEV�W
OPWJ� WFL� OBLBS� KF� ÝF� OFLBLP� EWF� TUPMFUKJ� äJWPUBSJMP
PC� TLSPNOJ� PCSUOJ� EFKBWOPTUJ� CSF[� TFKNPW� JO
QSBWFHB� VQBOKB� OB� CPMKÝF� EOJ��7JÝJOTLB� TVCVSCJBMOB
MFHB�JO�PENBLOKFOPTU�PE�QPNFNCOJI�QSPNFUOJD�TB�
NB� QP� TFCJ� ÝF� OF� CJ� OVKOP� QPNFOJMB� QPQPMOFHB
[BUPOB�¦F�W�CMJäJOJ�OF�CJ�CJMP�LPOLVSFO¦OFHB�PCTBW�
TLFHB� USHB�3BEF¦F� LJ� KF�QPTUBM� SFTFO� UFLNFD�4WJC�
OFNV� QP� MFUV� ����� LP� TUB� TF� PCB� [OBÝMB� W
EFäFMOPLOFäKJI�SPLBI��%PUMFK�TP�CJMF�OBNSF¦�3BEF¦F
QPTFTU�$FMKBOPW�4WJCOP�QB�EFäFMOPLOFäKF����

+F� NPHP¦F� EB� KF� CFMPLSBOKTLJ� (SBEFD� EPäJWMKBM
OFLBK�QPEPCOFHB�LPU�4WJCOP�¦FQSBW�NPSEB�W�NBOK�
ÝFN�PCTFHV �4P�UPSFK� UVLBKÝOKJ� USJKF�LNF¦LJ�QPTFTU�
OJLJ� T� LPODB� ���� TUPMFUKB� x[BEOKJ� QSFäJWFMJ� USäBOJj
EWB� PÝUBUB� QB� SFMJLU� OFLEBOKF� WF¦KF� OFIVCOF� OBTFM

��� /À"-+�Ç"�4WJCOP�3�����o�����3�����o�����	1�����o
����
� 3� ����o����� 3� ����o����� 3� ����o������ o� 7
NBUJDBI� KF�TQSWB�[FMP�NBMP�LSBKFW�QSFDFK� SFEOP� TF�OBWBKBKP
PE�TSFEF� MFUB������OBLBS� KJI�W�LSTUOJ�NBUJDJ�����o����� JO
QPSP¦OJ�����o�����QSBWJMPNB�OBEPNFTUJKP�TPTFTLF�

��� "34� "4� �� 7JD�� "�� ÝL�� ���� *���� MJU�� 4� 9*9o�� VSCBS
4WJCOP������GPM�����o�����ÝL������*����MJU��4�***o��VSCBS
4WJCOP������ GPM�����Wo�����o�"34�"4������;CJSLB�VS�
CBSKFW�**���V�VSCBS�4WJCOP������T��Q�

��� /À"-�Ç"�4WJCOP�3�����o�����3�����o�����1�����o
�����1�����o�����.�����o�����.�����o�����

��� 4DIFNBUJTNVT������TUS�������"MQIBCFUJTDIF�5BCFMMF�GPM��(��
��� 1SJN��(PMFD�%PMFOKTLB�NFTUB�3BTU�9**�	����
�ÝU���� 	��
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CJOF � )JQPUF[B� TF� [EJ� [FMP� WBCMKJWB� B� OBT� EPTMFK
[OBOJ� WJSJ� ESVHB¦F�LPU�QSJ�4WJCOFN�QVÝ¦BKP� W�QP�
QPMOJ�UFNJ�

�F� TSFEJ����� TUPMFUKB�OJ�NFE� USHPNB� UBLP� SFLP¦
OPCFOF� SB[MJLF� HMFEF� QPTFTUOFHB� JO� EFNPHSBGTLFHB
TUBOKB� KF� USFCB� WFOEBSMF� VQPÝUFWBUJ� PC¦VUOP� VHPE�
OFKÝP� MFHP� JO� GVOLDJKF� 4WJCOFHB� W� UFN� ¦BTV� JO� W
TUPMFUKJI�QSFK��5SH�TF� KF� SB[WJM�QPE�NBSLBOUOJN�TWJ�
CFOTLJN�HSBEPN�JO�TFEFäFN�QSBäVQOJKF��%P�[B¦FULB
���� TUPMFUKB� KF� UV� ÝF� TUBMB� HSBÝ¦JOB� LPU� OBTMFEOJDB
PQVÝ¦FOFHB� HSBEV���� LSBK� QB� KF� PISBOJM� UVEJ� TFEFä
äVQOJKF�� �FQSBW� KF� CJMB� NBOKÝFHB� QPNFOB� KF� ÝMB
TLP[J� 4WJCOP� TUBSB� QSPNFUOJDB� NFE� -JUJKP� JO� 3B�
EF¦BNJ��(SBEFD�TF�OBTQSPUOP�OJ�NPHFM�QPOBÝBUJ� [
OJ¦JNFS� QPEPCOJN�� [BTFMFL� OJ� QSFNPHFM� OJUJ
QPESVäOJ¦OF�DFSLWF��UB�KF�TUBMB�OB�SF¦OFN�QPMPUPLV
UJL�PC�HSBÝ¦JOJ�PCF�TUB�CJMJ�PE� USHB�PEEBMKFOJ�OFLBK
TUP�NFUSPW� TLP[J� USH� BMJ�NJNP�OKFHB� QB� WTBK� W� ���
TUPMFUKV�OJ�WPEJMB�OPCFOB�WF¦KB�QSPNFUOJDB����

/F�OB[BEOKF�NPSBNP�QSJ�QSJNFSKBWJ�4WJCOFHB�JO
(SBEDB� PQP[PSJUJ� ÝF� OB� QPNFNCOP� SB[MJLP� QSBWOF
OBSBWF��4WJCFOTLF�USäBOF�TP�WTBK�EP�[B¦FULB�����TUP�
MFUKB� WBCJMJ� LPU� QSJTFEOJLF� OB� LSWOF� QSBWEF� TPTFE�
OKFHB�EFäFMTLFHB�TPEJÝ¦B�3BEF¦F�����(MFEF�OB�QSBL�
TP� EB� OB� LSWOJI� QSBWEBI� TPEFMVKFKP� NFÝ¦BOJ� JO
USäBOJ� TPTFEOKJI� NFTU� JO� USHPW� CJ� PNFNCP� QSJ�
TFEOJLPW� J[�(SBEDB�QSJ¦BLPWBMJ� W� SFGPSNJSBOFN�VS�
CBSKV� HPTQPTUWB� 1PMKBOF� J[� MFUB� ����� B� KJI� QPHSF�
ÝBNP�����0¦JUOP�[BSBEJ�	QSF
NBKIOFHB�QPNFOB�USHB
(SBEFD�LJ�KF�CJM�UFEBK�¦F�KF�äF�PCTUBKBM�[B�QPMKBOTLP
HPTQPTUWP� OBKCMJäKF� USÝLP� OBTFMKF� [B� 4UBSJN� USHPN�
1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� USH� (SBEFD� W� ÝJSÝFN
QSPTUPSV� TQMPI�LEBK�VäJWBM� TUBUVT� USHB��0CTUBKBUB� ÝF
EWF�NPäOPTUJ��QSWB�EB�USHB�W�TFEFNEFTFUJI�MFUJI����
TUPMFUKB� TQMPI� ÝF� OJ� CJMP� JO� ESVHB� EB� KF� W� SB[WPKV
[BLSOFM� äF� QSFE� UFN�� ;� ESVHJNJ� CFTFEBNJ�� KF� USH
(SBEFD� OBTUBM� ÝFMF� W� ���� TUPMFUKV� JO� KF� LPU� USÝLP
OBTFMKF�PCTUBKBM� MF�LSBUFL�¦BT� TBK� KF�CJM� MFUB������äF
OBWBEFO�[BTFMFL�BMJ�QB�HSF�FOBLP�LPU�QSJ�4WJCOFN
DFMP�[B�TSFEOKFWFÝLJ�USH�LJ�TF�KF�äF�QSFE�7BMWBTPSKFN
QPWTFN� J[QSB[OJM� UBLP� EB� TP� OBTMPW� USHB� QSJUJLBMJ
[BTFMLV� OB� OKFHPWFN�NFTUV� MF� ÝF� W� EPNB¦FN� HPT�
QPTUWV�JO�PäKJ�PLPMJDJ 

1SJ� TLMFQBOKV�P� xOFQJTBOJ� [HPEPWJOJj�(SBEDB� CJ
[FMP� WFMJLP� QPNBHBMP� LP� CJ� WFEFMJ� LEBK� KF� OBTUBMB
HSBÝ¦JOB�1VTUJ�(SBEFD��#SF[�PCTUPKB�UF�TJ�OBNSF¦�OJ

��� 4UPQBS�4WJCOP�TUS�����
��� 1SJN��[MBTUJ�'MPSJKBO¦J¦J¦FW� [FNMKFWJE�,SBOKTLF� 	'MPSJKBO¦J¦

%FäFMPQJTOB� LBSUB
� JO� KPäFGJOTLB� WPKBÝLB� NFSKFOKB� 	3BKÝQ
	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB����
�

��� 7�3BEF¦F� TP� QP� VSCBSKJI� J[� MFU� ����� JO� ����� WBCJMJ� QPMFH
SBEFÝLFHB�USÝLFHB�TPEOJLB�JO�TWFUB�QSJTFEOJLF�J[�,SÝLFHB�JO
4WJCOFHB�	"34�"4���7JD��"��ÝL������*����MJU��4�9�VSCBS
ÇFCOJL� BMJ� 3BEF¦F� ����� QBH�� ���o����� MJU�� 4� 9*� VSCBS
3BEF¦F������ QBH�� ���o���
�� o�6SCBS� HPTQPTUWB�4WJCOP� J[
MFUB������OF�HPWPSJ�P�NFTUOJI�JO�USÝLJI�QSJTFEOJLJI�BNQBL
TP�OB�LSWOJI�QSBWEBI�TPEFMPWBMJ�[HPMK�WTJ� UBNLBKÝOKJ� äVQBOJ
	"34� "4� ����� ;CJSLB� VSCBSKFW� **���V� VSCBS� 4WJCOP
�����QBH�����
�

��� 1P�PCKBWJ�VSCBSKB��%��,PT�6SCBSKJ�TUS������

NPHP¦F� QSFETUBWMKBUJ� OBTUBOLB� ÝF� UBLP� TLSPNOFHB
USäDB�� 7� EPNP[OBOTLJ� MJUFSBUVSJ� KF� TJDFS� HPWPS� P
TSFEOKFWFÝLFN�EWPSDV�¦FTBS�[B�[EBK�OF�QPUSKVKF�OP�
CFO� QJTBO� WJS� OJ� QB� UBLÝOB� NPäOPTU� J[LMKV¦FOB�
1VTUJ�(SBEFD�QSWJ¦�J[QSJ¦BO�MFUB������UFEBK�W�SPLBI
ÝVNCFSÝLF�WFKF�"VFSTQFSHPW�CJ�QSBW� MBILP�PCTUBKBM
äF� MFUB� ����� LP� TP� "VFSTQFSHJ� TWPKP� QPTFTU� EFMJMJ
NFE� EWF� SPECJOTLJ� WFKJ� JO� TP� TJ� J[QSJ¦BOP� SB[EFMJMJ
UVEJ� IVCOP� QPTFTU� W� CMJäOKJI� [BTFMLJI� -BIJOKB
#SEBSDF� /FSBKFD� JO� 0CSI����� "MJ� QB� KF� HSBÝ¦JOJDB
[SBTUMB�LNBMV�[BUFN�LPU� TFEFä�CFMPLSBOKTLF�QPTFTUJ
ÝVNCFSÝLF�WFKF�"VFSTQFSHPW��/F�OB[BEOKF�OJ�J[LMKV�
¦FOP� EB� KF� PCTUBKBMB� äF� QSFE� MFUPN� ����� LP� TP
"VFSTQFSHJ� QSJEPCJMJ� EFM� TWPKF� QP[OFKÝF� QPTFTUJ� W
#FMJ�LSBKJOJ�QP�UFEBK�J[VNSMJI�ÀVNCFSÝLJI�����4UBWC�
OF� [OB¦JMOPTUJ� LJ� KJI� SB[PEFWBKP�7BMWBTPSKFWF� VQP�
EPCJUWF� LBäFKP� TJDFS� ÝFMF� OB� ���� TUPMFUKF���� B� OJ
SF¦FOP�EB�OJ� UV�TUBM�äF�TSFEOKFWFÝLJ� TUPMQ�LPU�HSB�
Ý¦JOP�MFUB������QPNFOMKJWP�JNFOVKF�JNFOKTLB�LOKJHB
	5IVSO�½FEFOHSÊ[
����

6TUBOPWJUFMKJ� USHB�(SBEFD� CJ� CJMJ� MBILP� UPSFK� äF
ÀVNCFSÝLJ� JO� [B� OKJNJ� "VFSTQFSHJ�� 4QPNOJNP� EB
UVEJ� P� USäDV� 5VSKBL� PC� OKJIPWFN�NBUJ¦OFN� HSBEV
[FMP�EPMHP�W�OPWJ�WFL�OJNBNP�QSBW�OJLBLSÝOJI�QP�
SP¦JM� QPUFN� QB� WTF� EP� TSFEF� ���� TUPMFUKB� MF� [FMP
TLPQB�

,BLPS� LPMJ� PCTUBKBUJ� KF� NPSBM� EPWPMK� UFIUFO
SB[MPH�EB�KF�CFMPLSBOKTLB�WBTJDB�	1VTUJ
�(SBEFD�OF�
LP¦� EPCJMB� OBTMPW� USHB� JO� EB� TF� KF� KF� UB� UBLP� USEP�
WSBUOP� PLMFQBM� ÝF� W� ���� TUPMFUKF�� �F� KF� CJM� USH� SFT
TSFEOKFWFÝLFHB� OBTUBOLB� NV� KF� UBLÝOP� PCFMFäKF
MBILP� EBMB� TBNP� USHPWTLB� J[NFOKBWB� o� EPWPMK� QP�
HPTUJ� TFKNJ�� 0� UFEFOTLJI� BMJ� MFUOJI� TFKNJI� OJ
OPCFOJI�QPSP¦JM�B�OF�QP[BCJNP�EB�KJI�QSBW�UBLP�OF
QP[OBNP�[B�USHB�5VSKBL�JO�4WJCOP��1PUSFCFO�CJ�CJM
UVEJ�EPWPMK�NP¦BO�[FNMKJÝLJ�HPTQPE�LPU�VTUBOPWJUFMK
UFHB�QB�QSJ�(SBEDV�JNBNP��LPU�SF¦FOP�CJ�USH�MBILP
W[QPTUBWJMJ�UBLP�"VFSTQFSHJ�LPU�äF�QSFE�OKJNJ�ÀVN�
CFSÝLJ��/JUJ�OFVHPEOB�MFHB�[B�USÝLP�OBTFMKF�TF�OF�[EJ
QPTFCOB� PWJSB�� ,EP� OBNSF¦� QSBWJ� EB� KF� HMBWOB
QSPNFUOJDB� PE��SOPNMKB� QSPUJ� 7JOJDJ� UVEJ� W� TSFE�
OKFN� WFLV� QPUFLBMB� TLP[J� ÝFMF� QP[OFKF� OBTUBMP
,BOJäBSJDP ���� 1PU� TLP[J� #VUPSBK� NJNP� #SEBSDFW
OB�7FMJLJ�/FSBKFD� KF� OF� MF� LSBKÝB� BNQBL� WPEJ� QSBW
TLP[J�	1VTUJ
�(SBEFD��1P�KPäFGJOTLJI�WPKBÝLJI�NFSKF�
OKJI�J[�PTFNEFTFUJI�MFU�����TUPMFUKB�OJ�CJMB�OF�CPMKÝB�OF

��� (M�� PCKBWP� MJTUJOF� ����� KVMJK� ���� W�� #J[KBLo1SFJOGBML�5VS�
KBÝLB�LOKJHB�MJTUJO�**�ÝU������TUS�����o����

��� 0� QPTFTUJ� "VFSTQFSHPW� W� #FMJ� LSBKJOJ� HM�� [MBTUJ� ,PNBD
7[QPO�5VSKBÝLJI�TUS�����o�����o�,PNBD�KF�T�QSJNFSJ�QPUSEJM
UF[P�%��,PTB�	%��,PT�6SCBSKJ�TUS����
�EB�TP�"VFSTQFSHJ�PC
EFMJUWJ� QPTFTUJ� MFUB� ����� VQPÝUFWBMJ� QSPWFOJFO¦OP� OB¦FMP
UBLP�EB� KF� ÝVNCFSÝLB�WFKB� SPECJOF�EPCJMB� QPTFTU� OFLEBOKJI
ÀVNCFSÝLJI�	,PNBD�7[QPO�5VSKBÝLJI�TUS�����o���
�

��� 4UPQBS�(SBKTLF�TUBWCF�TUS������
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM������
��� 0� OBTUBOLV� EWPSDB� ,BOJäBSJDB� LJ� KF� EBM� JNF� OBTFMKV� HM�

4UPQBS�(SBKTLF�TUBWCF�TUS����o����,SBKFWOJ�MFLTJLPO�4MPWFOJKF
**�TUS�����
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TMBCÝB� PE� ESVHJI� QPWF[BW� NFE� �SOPNMKFN� JO� 7J�
OJDP����� 7� [WF[J� [� [BUPOPN� USHB� QB� OJLBLPS� OF
TNFNP� QSF[SFUJ� LPOLVSFO¦OPTUJ� CMJäOKJI� VSCBOJI
OBTFMJK��;MBTUJ�OF�CMJäJOF��SOPNMKB�OBKTUBSFKÝFHB�CF�
MPLSBOKTLFHB� USHB� PE� ���� TUPMFUKB�NFTUB� JO� W� [HPE�
OKFN� OPWFN� WFLV� W[QPOB� 7JOJDF� LPU� TQFDJGJ¦OFHB
UBCPSTLFHB�USHB�

.PHP¦B�KF�UVEJ�ESVHB�NPäOPTU�LJ�OBTUBOFL�USHB
QPTUBWMKB�ÝFMF�W�����BMJ�DFMP�����TUPMFUKF��(MFEF�OB�UP
EB� TUB� W� #FMJ� LSBKJOJ� [BSBEJ� TQFDJGJ¦OJI� SB[NFS
OBTUBMB� LBS� EWB� [HPEOKFOPWPWFÝLB� USHB� 7JOJDB� JO
1PCSFäKF� QSPUJ� UFK� IJQPUF[J� OJ� WFMJLP� BSHVNFOUPW�
5BLP�LPU�TUB�PNFOKFOJ�PC[JEBOJ�UBCPSTLJ�OBTFMKJ�QP�
TUBMJ� xOFUJQJ¦OBj� USHB� CJ� MBILP� QPEPCOP� QSJÝFM� EP
USÝLFHB�OBTMPWB�UVEJ�(SBEFD��;B�OKFHPW�OBTUBOFL�KF
CJM� QPMFH� [FNMKJÝ¦B� o� OBKWFSKFUOFKF� EPNJOJLBMOF
[FNMKF� HSBÝ¦JOF� 1VTUJ� (SBEFD� o� TFWFEB� QPUSFCFO
EPWPMK� NP¦BO� [BÝ¦JUOJL� [FNMKJÝLJ� HPTQPE�� ,PU� SF�
¦FOP� CJ� CJMJ� MBILP� VTUBOPWJUFMKJ� USHB� ÀVNCFSÝLJ� BMJ
ÝVNCFSÝLB� WFKB� "VFSTQFSHPW� MBILP� UVEJ� ,SJäBOJ¦J
NBOK� WFSKFUOP� QB� QPQMFNFOJUFOJ� 1MBTNBOJ� JO� ÝF
NBOK� 1VSHTUBMMJ� LJ� TP� QPTUBMJ� MBTUOJLJ� HPTQPTUWB
1VTUJ�(SBEFD� ÝFMF� MFUB�������1VSHTUBMMPN� JO�OKJIP�
WJN�OBTMFEOJLPN�HSF�TJDFS�[BTMVHB�EB�TP�USÝLP� JNF
PISBOKBMJ� JO� EPLVNFOUJSBMJ�� "� UVEJ� ¦F� KF� CJM� USH
(SBEFD�QSFEWTFN�OFVSFTOJ¦FOB� BNCJDJKB� [FNMKJÝLJI
HPTQPEPW� KF�NPSBM�CJUJ�OKFHPW�OBTUBOFL�WFMJLP�CPMK
LPU� QSJ� PC[JEBOJI�7JOJDJ� JO� 1PCSFäKV� WF[BO� OB� TF�
KFNTLP� USHPWBOKF�P[JSPNB�OFBHSBSOP�EFKBWOPTU��/F
OB[BEOKF� CJ� CJMP� USÝLP� JNF� MBILP� TBNP� QPTMFEJDB
SB[NFSPNB� LSBULPUSBKOFHB� TFKNBSKFOKB� BMJ� OBTFMJUWF
HSBÝ¦JOTLJI� PCSUOJLPW�� /J� QB� TJ� NPHP¦F� QSFETUBW�
MKBUJ�EB�CJ�UV�QSFE�LPODFN�����TUPMFUKB�TUBMF�WFEOP�MF
USJ�LNF¦LF�EPNB¦JKF��1SPUJ�UFNV�HPWPSJ�äF�PNFNCB
EWFI� PÝUBUPW� W� VSCBSKV� ����o����� TQFDJGJ¦OF
QPTFTUOF�FOPUF�LJ�KF�W�OBWBEOJI�WBTFI�QSBWJMPNB�OF
OBKEFNP�� 1PMFH� UFHB� CJ� OBHFM� [BUPO� TFKNPW� [FMP
UFäLP� QVTUJM� USÝLJ� QF¦BU� W� JNFOV� QP[OFKF� LPNBK
PNFNCF� WSFEOFHB� [BTFMLB�� 1SJNFSKBWB� [� 7JOJDP� JO
1PCSFäKFN� KF� WF¦� LPU� [HPWPSOB� ÝF� W� OF¦FN�� USÝLP
JNF�KF�QSJ�PCFI�UBCPSTLJI�USHJI�VHBTOJMP�P[JSPNB�TF
KF� VNBLOJMP� P[OBLJ� QVSHB� (SBEFD� QB� KF� ÝF� OBQSFK
EPTMFEOP�P[OB¦FO�LPU�USH�

0� 	1VTUFN
� (SBEDV� UPSFK� OF� WFNP� NBSTJ¦FTB
LMKV¦OFHB� JO� VQBUJ� KF� EB� CPEP� [B� [EBK� OFEPLV�
NFOUJSBOJ�EFM�[HPEPWJOF� UFHB�OB�NP¦�OFOBWBEOFHB
USHB�OFLP¦� MF� PTWFUMJMJ� OPWJ� WJSJ�����0C� WTFN� QPWF�
EBOFN�QB�TF�CPMK�LPU�TWPK¦BT����OBHJCBN�L�UF[J�EB
HSF� [B� USÝLP� OBTFMKF� TSFEOKFWFÝLFHB� OBTUBOLB� LJ� TP

��� 1SJN��3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB���������
��� 0EHPWPS� TF�NPSEB� TLSJWB� W� "SIJWV� 3FQVCMJLF� 4MPWFOJKF� W

PCTFäOFN� GPOEV� [FNMKJÝLJI� HPTQPTUFW� ,SVQB� 1PCSFäKF� JO
1VTUJ� (SBEFD� 	"34� "4� ���
�� 7� DFMPUJ� TFN� QSFHMFEBM
OKFHPWF�LOKJHF�	LOK���o��
�PE�����GBTDJLMPW�TQJTPWOFHB�HSB�
EJWB�QB�UJTUF�[B�LBUFSF�KF�CJMP�NPHP¦F�TLMFQBUJ�EB�KF�W�OKJI
TUBSFKÝF�HSBEJWP�B�TF�KF�J[LB[BMP�EB�OF�TFäF�W�¦BT�QSFE�MFUPN
�����	GBTD���o����o��
�

��� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����

HB� [HPEPWJOTLF� PLPMJÝ¦JOF� QPUJTOJMF� W� QP[BCP� QP�
UFN�LP�OBKCSä�OJLPMJ�OJ�W�DFMPUJ�SB[WJMP�GVOLDJK�[OB�
¦JMOJI�[B�USHF�W�QSBWFN�QPNFOV�CFTFEF�

/FVTQFMJ�QPTLVT�VWFMKBWJUWF�USÝLFHB�TUBUVTB
W�4FNJWV�UFS�WQSBÝBOKF�TFNJÝLF�JO�ESVHJI

CFMPLSBOKTLJI�QVSH

1PMFH� 1PMKBOo4UBSFHB� USHB� 7JOJDF� 1PCSFäKB� JO
1VTUFHB� (SBEDB� KF� LPU� USH� J[QSJ¦BOP� ÝF� FOP� CFMP�
LSBOKTLP� OBTFMKF� GBSOB� WBT� 4FNJ¦�� 5B� LSBK� KF� JNFM
TJDFS�WF¦� TLVQOFHB�T� UJTUJNJ�OBTFMKJ�LJ� KJI�WJSJ� W����
JO� ���� TUPMFUKV� P[OB¦VKFKP� LPU� QVSHF�� 7TFTLP[J� KF
PTUBKBM�W�TFODJ�CMJäOKJI�NFTU�.FUMJLF�JO��SOPNMKB�JO
äF�[BUP�OJ�JNFM�QSBWJI�QPHPKFW�EB�CJ�QSFSBTFM�W�USH�
1PKBWMKBOKF� USÝLF� P[OBLF� KF� EPLVNFOUJSBOP� [FMP
QP[OP�JO�J[PMJSBOP�W�QSJNFSKBWJ�T�1VTUJN�(SBEDFN
QB� UVEJ� ¦BTPWOP� QSFDFK� CPMK� PNFKFOP�� ,PMJLPS� KF
[OBOP�KF�4FNJ¦�LPU�USH�PNFOKFO�WTFHB�EWBLSBU�TSFEJ
���� TUPMFUKB�� 5BLP� LPU� QSJ� 1VTUFN� (SBEDV� TUB� CJMJ
PCF�P[OB¦FWBOKJ�T�USHPN�QPWTFN�JOUFSOF�OBSBWF�[B�
QJTBOJ�TBNP�QSJ�EPNB¦FN�[FNMKJÝLFN�HPTQPTUWV�

7BT�4FNJW�LBUFSF�TUSOKFOP�KFESP�PLPMJ� UBCPSTLF
äVQOJKTLF� DFSLWF� KF� QP� GSBODJTDFKTLFN� LBUBTUSV
	����
� ÝUFMP� MF� LBL� EVDBU� IJÝ���� TP� W� äVQOJKTLJI
NBUJ¦OJI� LOKJHBI� W� ���� TUPMFUKV� [B¦FOÝJ� MFUB� ����
TJDFS� QSFDFK� EPTMFEOP� JNFOPWBMJ� QVSHB��5BLÝOB� P[�
OBLB� KF� W� NBUJDBI� EPCSÝFO� EFM� ���� TUPMFUKB� QSFE�
TUBWMKBMB�DFMP�MBTUOP�JNF�LSBKB�o�1VSHB�LJ�TF�KF�PCES�
äBMP�EP�QSWFHB�IJÝOFHB�PÝUFWJM¦FOKB�MFUB����������1SJ
TFNJÝLJ� äVQOJKTLJ� DFSLWJ� PCEBOJ� T� QSPUJUVSÝLJN� UB�
CPSPN� [B� ISBNCP� ESBHPDFOFKÝFHB� JNFUKB� PLPMJÝLJI
QPEMPäOJLPW���� KF� [BHPUPWP� PCTUBKBMB� EPMHB� USäOB
USBEJDJKB�¦FQSBW�[BOKP�W�[OBOJI�WJSJI�OJ�OFQPTSFEOF
QPUSEJUWF�� 5PEB� OB[JW� 1VSHB� LJ� KF� CJM� ÝF� W� QPM�
QSFUFLMJ�EPCJ�äJW�[MBTUJ�NFE�PLPMJ¦BOJ�	xHSFN�W�1VS�
HPj� xCJM� TFN� W� 1VSHJj
���� TF� OJ� OVKOP� WF[BM� OB
TFKNF� BNQBL� CPMK� OB� WMPHP� MPLBMOFHB� TSFEJÝ¦B�
7[HJC� [B� QPJNFOPWBOKF� 4FNJ¦B� LPU� USHB� QB� KF
OBTQSPUOP� NPHP¦F� SB[MPäJUJ� QSFEWTFN� T� TFKFNTLP
EFKBWOPTUKP�WFOEBS�OF�[�OKFHPWJNJ�PC¦BTOJNJ�UFN�
WF¦� SFEOJNJ� UFEFOTLJNJ� TFKNJ�� 5J� TP� CJMJ� PE� TSFE�
OKFHB�WFLB�OBKWF¦LSBU�TQMPI�UFNFMKOJ�QPHPK�[B�xEWJHj
WBÝLJI�OBTFMJK�W�USÝLB�

0[OBLP� USH� [BTMFEJNP� QSJ� 4FNJ¦V� TBNP� W� MFUJI
����� JO������ JO� TJDFS� W� UFSF[JKBOTLFN�LBUBTUSV�QSJ

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��4FNJ¦�NBQOJ�MJTU�*7�

��� 1SWJ¦�KF�4FNJ¦�JNFOPWBO�FY�#VSHB�4JFNJDI�������������NBMP
[BUFN�������������J[KFNPNB�DFMP�LPU�FY�PQJEP�OBLBS�W����
TUPMFUKV� W� äVQOJKTLJI�NBUJDBI�NP¦OP� QSFWMBEVKF� MBTUOP� JNF
1VSHB�QSFE�P[OBLP�1VSHB�4FNJDFOTJ� BMJ� TBNP� JNFOPN�LSBKB
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��� 4FNJÝLJ� UBCPS� KF�TMVäJM�TWPKFNV�PTOPWOFNV�OBNFOV�WTBK� ÝF
MFUB������LP� KF� äVQOJÝ¦F�EPäJWFMP�TUSBIPWJU� SPQBSTLJ�OBQBE
	QSJN��4MFLPWFD�%POFTLJ�L�[HPEPWJOJ�TUS����o��
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QPQJTV�QPTFTUJ�EPNB¦F�äVQOJKF�����1PNFOMKJWP�KF�EB
TF�KF�W�LSBKV�OFEPMHP�QSFE�UFN�SB[NBIOJMP�OFEFMKTLP
USHPWBOKF� UFS� EPTFHMP� SBWFO� TUBMOFHB� UFEFOTLFHB
TFKNB�� 5B� KF� QSWJ¦� J[QSJ¦BO� MFUB� ����� LP� TP� TF
NFÝ¦BOJ� �SOPNMKB� QSJUPäFWBMJ� OBE� OKJN� LPU� OBE
EPUMFK� OFPCJ¦BKOP� OPWPUBSJKP��;BSBEJ� OPWFHB� TFKNB
QP� CFTFEBI� �SOPNBMKDFW� VWFEFOFHB� TBNPWPMKOP
	QSPQSJB�BVUIPSJUBUF�JOUSPEVDJFSU�XPSEFO
�TP�TF�OBN�
SF¦� TLS¦JMJ� NJUOJOTLJ� EPIPELJ� OKJIPWFHB� NFTUB�
�SOPNFMK�KF�[BUP�LSBOKTLFHB�WJDFEPNB�QSPTJM�[B�QP�
TSFEPWBOKF� QSJ� OBKWJÝKJI� PCMBTUFI� OBK� TFNJÝLJ� OF�
EFMKTLJ� TFKFN�PEQSBWJKP�����7TF�LBäF� EB� TFKFN� SFT�
OJ¦OP�OJ� JNFM�EBMKÝF� USBEJDJKF�� TPEF¦� QP� SFGFSFO¦OJI
QPQJTJI� TFKNPW� OB� LBUFSJI� HB� OJ� OBKWFSKFUOFKF� OJ
NPHFM� TF¦J� W� ¦BT� QSFE� ESVHJN� EFTFUMFUKFN� ���� TUP�
MFUKB����� 5VEJ� QPUFN� TJDFS� OJ� EPCJM� JOTUJUVDJPOBMOF
QPEQPSF�o�QJTOFHB�QSJWJMFHJKB�B�TF� KF�UVEJ�CSF[�UFHB
PCESäBM� WTBK� ÝF� W� QP[OB� TFEFNEFTFUB� MFUB� TBK� KF
VäJWBM�UJIP�[BÝ¦JUP�¦SOPNBMKTLFHB�HPTQPTUWB�LPU�EF�
äFMTLPTPEOFHB� HPTQPEB����� /F� HMFEF� OB� OFEFMKTLP
TFKNBSKFOKF� QB� 4FNJ¦B� LPU� WTF� LBäF� QP� MFUV� ����
OJTP�OJLPMJ�WF¦�P[OB¦FWBMJ�T�USHPN�

1PEQPSOJL� UFEFOTLFHB� TFKNB� WF[BOFHB� OB� OF�
EFMKTLP�CPHPTMVäKF� KF�CJM� TFWFEB�EPNB¦J� äVQOJL� LJ
KF�TSFEJ�����TUPMFUKB�UVEJ�FEJOJ�VQPSBCMKBM�USÝLP�JNF�o
B� TBNP�W�LBUBTUSTLJI�OBQPWFEJI�OF�QB� UVEJ� W� äVQ�
OJKTLJI�NBUJDBI�LKFS�CJ�HB�QSBW�UBLP�QSJ¦BLPWBMJ����
7�UFN�¦BTV�KF�CJMB�TFNJÝLB�GBSOB�WBT�TJDFS�SB[EFMKFOB
NFE� USJ� [FNMKJÝLF� HPTQPEF� QPMFH� äVQOJKF� ÝF� NFE
CMJäOKJ�HSBÝ¦JOJ�4FNJ¦�JO�4NVL�LJ�4FNJ¦V�W�LBUBTUSV
OJTUB�QSJWPÝ¦JMJ�P[OBLF�USH��1SBW�UBLP�OJ�W�WJSJI�TMFEV
P�LBLSÝOJI�LPMJ�USäBOJI��7TJ�USJKF�[FNMKJÝLJ�HPTQPEKF
HPWPSJKP� W� LBUBTUSV� [HPMK� P� TWPKJI� TFNJÝLJI� xHPTUB�
¦JIj�	JOXPIOFS
��1PTFTU�4FNJ¦BOPW�TP�TFTUBWMKBMJ� J[�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
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��� "34� "4� �� 7JD�� "�� ÝL�� ���� *����� MJU�� 5� **o�� QSFE�
TUBWMKFOP��������������o�1SJN��(PMFD��SOPNFMK�PE�OBTUBOLB
TUS������

��� 0�TFNJÝLJI�TFKNJI�OF�QP[OBNP�OPCFOJI�[HPEOFKÝJI�QPSP¦JM�
4FNJ¦B�OJ�OB�TF[OBNV����äJWJOTLJI�JO����SFEOJI�TFKNPW�ÝUJSJ
NJMKF� PLPMJ� /PWFHB� NFTUB� 	"34� "4� �� 7JD�� "�� ÝL�� ���
*�����MJU��,�*o��������������
�QSBW�UBLP�OF�OB�TF[OBNV�[B
FOBLP� PCNP¦KF� J[� MFUB� ����� 	"34� "4� ����� ;CJSLB
.V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� .V[FKTLFHB� ESVÝUWB� [B
4MPWFOJKP� JO�)JTUPSJ¦OFHB� ESVÝUWB� [B�,SBOKTLP� ÝL�� �� GBTD�
���/PWP�NFTUP� TF[OBN�TFKNPW�����
�OJUJ� MFUB������NFE
TFKNJ�PEEBMKFOJNJ�PE�NFTUB�EP�USJ�NJMKF� 	"34�"4���7JD�
"��ÝL������*�����MJU��,�*o��T��E��QP������������
�

��� -FUB������TF�KF�NFTUP��SOPNFMK�TQFU�QSJUPäJMP�OBE�TFNJÝLJN
OFEFMKTLJN� TFKNPN��,SBOKTLP� EFäFMOP� HMBWBSTUWP� KF� PLSPä�
OFNV� VSBEV� W� /PWFN� NFTUV� VLB[BMP� OBK� VWFEF� TUSPäKF
VLSFQF�UPEB�HPTQPTUWP��SOPNFMK�LJ�CJ�KJI�NPSBMP�J[WFTUJ�KF
PTUBKBMP�[HPMK�QSJ�PCMKVCBI��%PMFOKTLJ�PLSPäOJ�HMBWBS�KF�TJDFS
QPOPWJM� VLB[� ¦SOPNBMKTLFNV� HPTQPÝ¦JOTLFNV� VQSBWJUFMKV
LPU� EFäFMTLPTPEOFNV� HPTQPEV� ÝF� QSFK� QB� KF� W� -KVCMKBOP
TQPSP¦JM� EB� VLB[J� OF� [BMFäFKP� JO� QSFEMBHBM� WPKBÝLP� FLTF�
LVDJKP��"34�"4���%FäFMOP�HMBWBSTUWP�OB�,SBOKTLFN�QP�
MJUJ¦OJ�PEEFMFL�ÝL�����11�.o�o��ÝU����������������������
���������
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LMKV¦OP� IJÝJDF� PÝUBUJ� JO� LBKäF� W� SPLBI� ��� QPTFTU�
OJLPW� PE� LBUFSJI� KF� CJMB� TMBCB� QPMPWJDB� 	�
� äVQOJK�
TLJI�QPEMPäOJLPW�����.FE�QPEMPäOJLJ� TFNJÝLF� HSB�
Ý¦JOF�o�OKFOB�LBUBTUSTLB�OBQPWFE�HPWPSJ�P�LSBKV�LPU
P�x1GBSS�4FNJUTDIj�o�OJ� J[LB[BOJI�OPCFOJI�PCSUOJ�
LPW� äBM� QB� W� LBUBTUSV� OJ� QPEBULPW� P� NPSFCJUOJI
PCSUOJLJI� NFE� QPEMPäOJLJ� EPNB¦F� äVQOJKF� JO� HSB�
Ý¦JOF� 4NVL�� ;BOJNJWP� KF� EB� TP� QSBW� äVQOJKTLJ
PÝUFUBSKJ�JO�LBKäBSKJ�LJ�FEJOJ�OJTP�JNFMJ�UMBLF�VäJWBMJ
TWPKP� QPTFTU� [HPMK� QP� [BLVQOFN� QSBWV� OF� LVQOP�
QSBWOP����

;B�4FNJ¦� MBILP�TLMFOFNP�EB� KF�QSJ� äVQOJKJ�LPU
OKFHPWFN� HMBWOFN� [FNMKJÝLFN� HPTQPEV� OFLBK� ¦BTB
PCTUBKBMB�WPMKB�QP�WTBK�OPNJOBMOJ�xQPW[EJHOJUWJj�OB�
TFMKB� W� USH� B� KF� WTF� TLVQBK� PTUBMP� MF� QSJ� OFVTQFMFN
QPTLVTV��.PSEB� KF� CJMP� UBLJI� QPTLVTPW� DFMP� WF¦� o
TQPNOJNP�OB�PTBNMKFOP�PNFNCP� FY� PQJEP� W�LSTUOJ
NBUJDJ�MFUB���������o�UPEB�PLPMJDB�USÝLFHB�OBTMPWB�OJ
TQSFKFMB� BNQBL� KF� 4FNJ¦� LPU� ÝF� OFLBUFSJ� ESVHJ
CFMPLSBOKTLJ�LSBKJ�WFMKBM�MF�[B�QVSHP�

1PKFN�QVSHB� TSF¦VKFNP� W�NBUJ¦OJI� LOKJHBI� QSJ
WF¦�CFMPLSBOKTLJI�LSBKJI�PE�����TUPMFUKB�	FY�QVSHB�FY
QVSH
��7�VSCBSKJI�TF�QPKBWMKB�W�OFNÝLJ�PCMJLJ�xCVSHj
WFOEBS�OF�QSFE�����TUPMFUKFN��/BW[MJD�J[WPSOJ�P[OBLJ
[B�HSBE� 	#VSH
� WTFLBLPS�OJTP�CJMJ�NJÝMKFOJ�PCTUPKF¦J
HSBEPWJ�����TUPMFUKB�LJ�TF�WTJ�QP�WSTUJ�EPTMFEOP�JNF�
OVKFKP� 4DIMP�� BNQBL� KF� ÝMP� [B� OFLF� WSTUF� TUBUVTOP
P[OBLP�OBTFMKB�LPU�DFMPUF�OF�HMFEF�OB�PC[JEBOPTU�BMJ
OFPC[JEBOPTU��;� FOBLJN�BMJ� [FMP� QPEPCOJN�QPNF�
OPN�TF�KF�QPKFN�VWFMKBWJM�W�ISWBÝLFN�TPTFETUWV�#FMF
LSBKJOF��1VSHB� KF� OBNSF¦� W� TFWFSOFN� JO� [BIPEOFN
EFMV� )SWBÝLF� LSBKFWOP� JNF� [B� OBTFMKB� xLJ� TP� CJMB
OFLP¦� NFTUFDB� P[JSPNB� USHJj� 	HSBEJ¥J� WBSPÝJDF
�
1PNFOMKJWP�KF�EB�OPTJUB�UÈLP�JNF�EWB�LSBKB�PC�NFKJ
[�#FMP�,SBKJOP�o�4FWFSJO�OB�,VQJ�UFS�#PTJMKFWP��#F�
MPLSBOKTLF� QVSHF� TP� UPSFK� EFM� TLVQOF� ISWBÝLP�TMP�
WFOTLF� EFEJÝ¦JOF� JO� JNBKP� OB� PCFI� TUSBOFI� NFKF
FOBLP�BMJ�[FMP�TPSPEOP�WTFCJOP����

(MFEF�OB�QPNFO�J[SB[B�KF�SB[VNMKJWP�[BLBK� KF�W
äVQOJKTLJI�NBUJDBI�W�����TUPMFUKV�J[QSJ¦BO�[B�UBCPS�
TLB� USHB�1PCSFäKF���� JO�7JOJDB���� [B� GBSOP� TSFEJÝ¦F

��� ÇVQOJKTLFNV� JNFOKV� KF� CJMP� W� USHV� 4FNJ¦� 	JO� EFN� NBSLIU
4DIFNJUTDI
� QPEMPäOJI� TFEFN� QPTFTUOJLPW� PÝUBUB� JO� EWB
LBKäBSKB� 	"34�"4� ����5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP
ÝL������3%"�/����/P����������������
�HSBÝ¦JOJ�4FNJ¦
PTFN�QPEBOJLPW�PE�UFHB�USJKF�T�IJÝJDP�JO�EWB�T�LBÝ¦P�BMJ�LP¦P
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1PE[FNFMK���� J[KFNPNB� [B� PCHSBKTLJ� OBTFMKF� (SB�
EBD���� JO� ,SVQB���� JO� ÝF� [MBTUJ� EPTMFEOP� äF� W� ���
TUPMFUKV� [B� 4FNJ¦�� /BTQSPUOP� OJ� [OBOP� EB� CJ� CJMB
QVSHB� SB[FO� W� UFSF[JKBOTLFN� LBUBTUSV� 	QVSH
� EPLV�
NFOUJSBOB� ÝF�LEBK�LPU�P[OBLB�[B� USH�,PTUFM�����0C
J[KFNOJ�SBCJ�QPKNB�xQVSHj�QSJ�,PTUFMV�TSFEJ�����TUP�
MFUKB� B� ÝF� UP� TLVQBK� [� PCJ¦BKOJN� xNBSLUj�NPSFNP
TLMFQBUJ� EB� MKVETLF� P[OBLF� QVSHB� OB� ,PTUFMTLFN
	TLPSBK
� OJTP� QP[OBMJ�� -BTUOP� JNF�5SH� [B� LPTUFMTLJ
PC[JEBOJ� USäFD� KF� CJMP� OBNSF¦� QSFNP¦OP��/B� ESVHJ
TUSBOJ�KF�NPSBM�CJUJ�QPKFN�QVSHB�W�#FMJ�LSBKJOJ�EPWPMK
äJW�EB�TF�JNFOVKFUB�xCVSHj�USHB�7JOJDB�JO�1PCSFäKF
o�UBLP�W�QPCSFÝLFN�VSCBSKV�J[� MFU�����o�����LPU�W
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� SB[MBHB� QVSHP� [B� W[IPEOPÝUBKFSTLJ
QSPTUPS�LPU� GBSOP�WBT� 	,FMFNJOB�1SBWOF�TUBSJOF�TUS����
�W
MFQPTMPWKV� QB� TSF¦BNP� QPKFN� QSJ� 'SBOV� +BLMJ¦V� W� QPNFOV
USHB� 5VSKBL� JO� OKFHPWJI� QSFCJWBMDFW� QP�� *4+'3� -FLTJLP�
MPÝLB� TFLDJKB� -JTULPWOB� LBSUPUFLB� ÝL�� 1� ���� QVSHB
�� o
/PCFOJI� PUJQMKJWJI� SF[VMUBUPW� OJ� EBMP� OJUJ� UFSFOTLP� EFMP� W
7JOJDJ� 1PCSFäKV� JO� 1SFEHSBEV� LKFS� QP[OBKP� 1VSHP� MF� LPU
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UPQPOJN�

��� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������
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� JO�)VEJ�,POFD�OBE�4P�
ESBäJDP�LKFS�KF�QPEHSBKTLB�WBTJDB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB

CFMPLSBOKTLFNV� UJQTLP� TPSPEOJ� CVSH� äF� W� QP[OFN
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WJO�OB�TLSBKOFN�[BIPEOFN�SPCV�TMPWFOTLFHB�FUOJ¦�
OFHB�P[FNMKB����

5B�CFMPLSBOKTLB�QPTFCOPTU�TF�LPU�TNP�WJEFMJ�OF
WFäF� TBNP�OB�OBTFMKB� T� ÝJSÝF� QSJ[OBOJN� USÝLJN� TUB�
UVTPN� [B� LBUFSB� KF� QPMFH� OFNÝLFHB� xNBSLUj� JO
MBUJOTLFHB�xPQQJEVNj�W�MKVETLJ�SBCJ�WTFLBLPS�äJWFMP
TMPWFOTLP�JNF�USH��1VSHB� KF�UPSFK�P[OBLB�[B� MPLBMOB
TSFEJÝ¦B�[�EPMP¦FOJNJ�QSFEWTFN�USäOJNJ�JO�PCSUOJNJ
GVOLDJKBNJ�LJ�TP�ILSBUJ�MBILP�UVEJ�NBOKÝJ�USHJ�

/B[BEOKF� TF� VTUBWJNP� ÝF� QSJ� FOFN� QPNFNC�
OFKÝFN� CFMPLSBOKTLFN� OBTFMKV� LJ� CJ� HMFEF� OB� [OB�
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�����(SF�[B�(SBEBD�QSJ�
HSBKTLP�OBTFMKF�OFLBLP�OB�TSFEJ�QPUJ�NFE�.FUMJLP�JO
�SOPNMKFN�LJ�OJ�OBTUBMP�J[�IVCOF�WBTJ� JO�CJ� JNFMP
WFMJLP� NPäOPTUJ� [B� SB[WPK� W� USÝLP� OBTFMKF� GPSUJGJ�
LBDJKTLFHB� UJQB� LBLSÝOB� TUB� CJMB� UBCPSTLB� USHB� 1P�
CSFäKF�JO�7JOJDB��5VLBKÝOKJ�SPECJOTLJ�HSBE�(SBDBSKFW
KF� NPSBM� OBNSF¦� ÝF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
EPCJUJ� UBCPSTLJ� QSJWFTFL� LJ� NV� KF� EBKBM� [OB¦JMFO
QF¦BU�B�KF�WQSBÝBOKF�LPMJLP�KF�UBCPS�LPU�NPSFCJUOP
TUBMOP� OBTFMKF� QSFW[FM� WMPHP� EPUFEBOKF� QSJHSBKTLF
WBTJ�� 7BMWBTPS� HB� KF� QPWTFN� EPMP¦OP� P[OB¦JM� LPU
QSPUJUVSÝLJ�UBCPS�	5BCPS
�QSJ�¦FNFS�J[�VQPEPCJUWF�OJ
WJEOP� BMJ� KF� ÝMP� UVEJ� [B� TUBMOP� UBCPSTLP� OBTFMKF����
1PTFCFK� KF� USFCB�QPVEBSJUJ�EB� TF� TVCVSCJK�(SBEBD�W
EWBKTFUJI� MFUJI� ���� TUPMFUKB� LBäF� LPU� J[SB[JUP� OFBH�
SBSOP� TSFEJÝ¦F� HMFEF� OB� SVSBMOP� PLPMJDP�� 7� MFUJI
����� JO� ����� KF� W� OBTFMCJOJ� TUSOKFOJ� QSFE� HSBEPN
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�LJ�KF�EPCJMB
JNF� [BSBEJ� VSCBOJ[JSBOFHB� WJEF[B� JO� TJDFS� HSV¦BTUP� KFESP
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J[SB[OF� WBSJBOUF� CVSHFO� CVSH� CVSHVT� CVSHVN� JO� CPSHP� USH
P[JSPNB�NBKIFO� VUSKFO� LSBK� W� %FWJOV� JO� PLPMJDJ� ÝF� EBOFT
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NFOMKJWP� QPMPWJDB� 	�� P[�� �
� OPTJMB� PCSUOJÝLF� QSJ�
JNLF�����7BT�(SBEBD�KF�CJMB�WTFLBLPS�QSFDFK�TUBSFKÝB
PE�UBCPSB�QP�¦FNFS�KP�KF�NP¦�QSJNFSKBUJ�[�7JOJDP�JO
UVEJ�T�4FNJ¦FN�LKFS�KF�ÝMP�QSBW�UBLP�[B�TUBSP�OBTFMKF
T� UBCPSTLJN� LPNQMFLTPN�� UB� KF� W� 4FNJ¦V� PCEBKBM
äVQOJKTLP�DFSLFW�(SBEDV�QB�KF�GVOLDJKB�DFSLWFOFHB
TSFEJÝ¦B�NBOKLBMB���FQSBW�KF�ÝMP�[B�OBTFMKF�LJ�TF�KF�W
����JO�����TUPMFUKV�EFNPHSBGTLP�ÝF�LSFQJMP����(SBE�
DB�WFOEBSMF�W�OPCFOFN�[OBOFN�WJSV�J[�UFHB�¦BTB�OF
TSF¦BNP�[�P[OBLBNB�x.BSLUj� BMJ� xPQQJEVNj��.B�
UJ¦OF� LOKJHF� äVQOJKF�1PE[FNFMK� W� LBUFSP� KF� TQBEBM
EFOJNP� [� xPQQJEVNj� JNFOVKFKP�1PCSFäKF� 	UVEJ� LP
KF� CJMP� äF� [FMP� J[QSB[OKFOP
� OJLPMJ� QB� TF� W� OKJI� OF
QPKBWJ� xPQQJEVNj� (SBEBD�� /F� OB[BEOKF� TP� JNFMJ
UBLP� LPU� QPCSFÝLP� UVEJ� HSBEBÝLP� HPTQPTUWP� 1VSH�
TUBMMJ���� B� UJ� QSJHSBKTLFNV�(SBEDV� P¦JUOP� OJTP� OB�
NFOJMJ� TUBUVTB� LBLSÝOFHB� TUB� JNFMB� 1PCSFäKF� JO
7JOJDB�� 7TF� LBäF� EB� KF� UFNV� CPUSPWBMB� TPDJBMOB
TUSVLUVSB�HSBEBÝLFHB�TVCVSCJKB�LJ�KP�UFSF[JKBOTLJ�LB�
UBTUFS� TSFEJ� ���� TUPMFUKB� QSJLB[VKF� LPU� QSFDFK� OF�
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� QPEMPäOJLJ� HSB�
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JNFOPWBUJ�USH��3B[MPHPW�[B�UP�KF�CJMP�WF¦�NFE�OKJNJ
HPUPWP�QSFWFMJLB�CMJäJOB�PCFI�CFMPLSBOKTLJI�NFTU�JO
OBTQSPUPWBOKF�OKVOJI�QSFCJWBMDFW�EB�CJ�TF�NFE�LPO�
LVSFO¦OJNB�NFTUPNB�QPKBWJM�ÝF�USFUKJ�UFLNFD�o�USH�

/BNFTUP�TLMFQB
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��
� (SB[� �� 4UFJFSNÊSLJTDIFT� -BOEFTBSDIJW
�����

3BKÝQ�7JOLP�	VS�
��4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV
����o������0QJTJ�����[WF[FL��-KVCMKBOB���;OBOTU�
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WFOPSB[JTLPWBMOJ�DFOUFS�4";6�"SIJW�3FQVCMJLF
4MPWFOJKF������

4DIFNBUJTNVT� GàS� EBT� )FS[PHUIVN� ,SBJO� ����� NJU
WFSTDIJFEFOFO� OàU[MJDIFO� /BDISJDIUFO� HFPHSBQ�
IJTDIFO�VOE�TUBUJTUJTDIFO�*OIBMUT��-BJCBDI� ��*HOB[
.FSL������

4JNPOJ¦� *WBO��(SBE�1PMKBOF�PC�,PMQJ��,SPOJLB� ��
	����
�TUS����o���

4MFLPWFD�.��%POFTLJ�L�[HPEPWJOJ�DFSLWB�JO�GBSB�OB
,SBOKTLFN�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B
,SBOKTLP�7***�	����
�TUS����o���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%;4������

4QF[JBMPSUTSFQFSUPSJVN� WPO� ,SBJO�� #FSBSCFJUFU� BVG
(SVOE� EFS� &SHFCOJTTF� EFS� 7PMLT[ÊIMVOH� WPN� ���
%F[FNCFS� ������ 8JFO� �� 4UBUJTUJTDIF� ;FOUSBM�
LPNNJTTJPO������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� #FMB� LSBKJOB�� -KVCMKBOB� �� 7JIBSOJL
�����

4UPQBS�*WBO��4WJCOP�	,VMUVSOJ�JO�OBSBWOJ�TQPNFOJLJ
4MPWFOJKF�� ;CJSLB� WPEOJLPW� ���
�� .BSJCPS� �
0C[PSKB������

7BMWBTPS� +BOF[� 7BKLBSE��5PQPHSBQIJB� EVDBUVT� $BS�
OJPMJBF�NPEFSOBF��#PHFOÝQFSL�OB�,SBOKTLFN������
	GBLTJNJMF
�� -KVCMKBOB� �� $BOLBSKFWB� [BMPäCB
.àODIFO���%S��%S��3VEPMG�5SPGFOJL������

7BMWBTPS� +PIBOO� 8FJDIBSE�� %JF� &ISF� EF�
)FSU[PHUIVNT�$SBJO��**�*9�9*��-BZCBDI������

7JMGBO� 4FSHJK�� %BW¦OJ� QSJWPMJUWJ� ,SBOKTLF� [B� MFUJ
����� JO� ����� JO� QPQJT� QSFCJWBMTUWB� HPTQPTUWB
(SBEBD� J[� UFI� MFU�� ;HPEPWJOTLJ� WBTPQJT� ��o��
	����o����
�TUS�����o����

8JENFS�(FPSH��6SLVOEMJDIF�#FJUSÊHF�[VS�(FTDIJDIUF
EFT� (PUUTDIFFSMÊOEDIFOT� 	����o����
�� 8JFO� �
7FSFJO�EFS�%FVUTDIFO�BVT�(PUUTDIFF������

8JFTTOFS� )FSNBO�� %JF� ,ÊSOUOFS� (FTDIJDIUTRVFMMFO
����o����� 	.POVNFOUB� IJTUPSJDB� EVDBUVT� $B�
SJOUIJBF�9
��8PMGTCFSH���&SOTU�1MPFU[������

8PMTFHHFS� 1FUFS�� %BT� 6SCBSJVN� EFS� )FSSTDIBGU
(PUUTDIFF� WPN� +BISF� ������ .JUUFJMVOHFO� EFT
.VTFBMWFSFJOFT� GàS� ,SBJO� ***� 	����
� TUS�� ���o
�����*7�	����
�TUS����o���

ÇPOUBS� +PäF�� 4USVLUVSB� VQSBWF� JO� TPETUWB� OB� 4MP�
WFOTLFN� PE� TSFEF� ���� TUPMFUKB� EP� MFUB� ������ -KVC�
MKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

S U M M A R Y

Market towns that never existed?
Overlooked market settlements of White
Carniola and its never-existent market town

0OF�PG� UIF�TQFDJGJD� GFBUVSFT�PG�8IJUF�$BSOJPMB
UIF�TPVUI�FBTUFSONPTU�QBSU�PG�$BSOJPMB�BOE�UIF�QSF�
TFOU�EBZ� 4MPWFOJB� JT� UIF� VOUJM�SFDFOUMZ� VOOPUJDFE
VOJRVF� BQQFBSBODF� PG� VSCBO� TFUUMFNFOUT� o� UPXOT
BOE�NBSLFU� UPXOT��8IBU� JNNFEJBUFMZ� BUUSBDUT� BU�
UFOUJPO� JT� UIBU� UXP� IJTUPSJDBM� UPXOT� .FUMJLB� BOE
�SOPNFMK�XFSF�GPVOEFE�TP�DMPTF�UP�FBDI�PUIFS��/PU
POMZ�UIBU� UIF�BMSFBEZ�TNBMM� BSFB� TVSSPVOEJOH� UIFN
BMTP� TBX� UIF� FNFSHFODF� PG� GJWF�NBSLFU� UPXOT� BOE
TFWFSBM� TFUUMFNFOUT� SFGFSSFE� UP� BT� QVSHB�� "MUIPVHI
UIF� MBUUFS�XFSF�IJHIMZ�DIBSBDUFSJTUJD�PG�8IJUF�$BS�
OJPMB� UIF�NBSLFU� UPXOT� BOE� CPUI� UPXOT� FYIJCJUFE
TPNF� TQFDJGJD� GFBUVSFT� PG� UIFJS� PXO�� 5XP� NBSLFU
UPXOT� 1PCSFäKF� BOE�7JOJDB� BT� XFMM� BT� UIF� OFBSCZ
NBSLFU� UPXO� ,PTUFM� PO� UIF� ,PMQB� SJWFS� NBZ� CF
DMBTTJGJFE� BT� TP�DBMMFE� UBCPS� NBSLFU� UPXOT�� 3FQSF�
TFOUJOH� QFSNBOFOU� UBCPS� TFUUMFNFOUT� QSPUFDUFE� CZ
UIF� DBTUMF� UIF� MBUUFS� EJE� OPU� NBOJGFTU� BOZ� UZQJDBM
DIBSBDUFSJTUJDT� PG�NBSLFU� UPXOT��/FWFSUIFMFTT� UIFZ
XFSF� BDLOPXMFEHFE� BT� TVDI� EVF� UP� UIFJS� FYUFSOBM
BQQFBSBODF�o�FODJSDMFNFOU�XBMMT�

5IF� QBQFS� EFBMT� XJUI� PUIFS� GPVS� PUIFS� TFUUMF�
NFOUT�JO�8IJUF�$BSOJPMB�UIBU�XFSF�BMTP�EFTJHOBUFE
JO� TPVSDFT�CZ� UIF� UFSN�NBSLFU� UPXOT��8JUI� SFHBSE
UP�UXP�IJTUPSJBOT�IBWF�TP�GBS�EJTQPTFE�PG�WFSZ�TDBSDF
EBUB� BOE� JOUFSQSFUBUJPOT� XIJMF� PUIFS� UXP� IBWF
SFNBJOFE� DPNQMFUFMZ� VOLOPXO� BT� NBSLFU� UPXOT�
5IF�TFUUMFNFOUT�GJSTU�BQQFBSFE�JO�XSJUUFO�TPVSDFT�JO
UIF�GPMMPXJOH�DISPOPMPHJDBM�PSEFS��1PMKBOF�JO�����
/PWJ� USH� OFBS� UIF� 1PMKBOF� $BTUMF� JO� ����� 1VTUJ
(SBEFD� JO� ����� BOE� 4FNJ¦� JO� ������ 5XP� XFSF
SFDPSEFE� BT� NBSLFU� UPXOT� POMZ� TQPSBEJDBMMZ�� /PWJ
USH�XIJDI�XBT�JO�GBDU�BO�BOUJ�0UUPNBO�UBCPS�POMZ
BQQFBSFE�PODF�BT�B�NBSLFU�UPXO�JO�BO�VSCBSJVN�PG
�����XIFSFBT�4FNJ¦�XBT�SFGFSSFE�UP�BT�TVDI�UXJDF
JO� ����� BOE� ����� CPUI� UJNFT� JO� B� 5IFSFTJBO� DB�
EBTUSF�� 5IF� NBSLFU� UPXO� 1PMKBOF� XIJDI� XBT� SF�
OBNFE� 4UBSJ� USH� <0ME� .BSLFU� 5PXO>� UP� CF� EJ�
TUJOHVJTIFE� GSPN� /PWJ� USH� </FX� .BSLFU� 5PXO>
BDUVBMMZ� SFUBJOFE� JUT� NBSLFU� UPXO� TUBUVT� VOUJM� UIF
MBOE� SFEFNQUJPO� JO� ������ )PXFWFS� JU� XBT� OFWFS
SFHBSEFE�BT�B�NBSLFU�UPXO�CZ�JUT�TVSSPVOEJOHT�BOE
MPDBM� TUVEJFT� MJUFSBUVSF� CFDBVTF� PG� JUT� NJTMFBEJOH
OBNF�	4UBSJ�USH
�BU� MFBTU�OPU� GSPN�7BMWBTPS�	����

BT� UIF� LFZ� SFGFSFODF� POXBSET��"OPUIFS� UXP� TFUUMF�
NFOUT�UIBU�IBWF�HPOF�DPNQMFUFMZ�VOOPUJDFE�BT�NBS�
LFU�UPXOT�4FNJ¦�BOE�1VTUJ�(SBEFD��"MUIPVHI�1VTUJ
(SBEFD�XBT�JO�GBDU�B�TFUUMFNFOU�BEKPJOJOH�UIF�DBTUMF
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MPDBM�VSCBSJBM�TPVSDFT�DPOTJTUFOUMZ�SFGFSSFE�UP�JU�BT�B
NBSLFU� UPXO�GPS�PWFS�POF�IVOESFE�ZFBST� GSPN�UIF
FOE�PG�UIF���UI�DFOUVSZ�UP�UIF�CFHJOOJOH�PG�UIF���UI

DFOUVSZ�
5IF� NBSLFU� UPXO� 1PMKBOF� QSFTFOUMZ� LOPXO� BT

4UBSJ� USH� PC� ,PMQJ� JT� UIF� TPMF� WFSJGJBCMZ� NFEJFWBM
NBSLFU� UPXO��.PSFPWFS� JU�XBT�POF�PG� UXP�NBSLFU
UPXOT� JO� $BSOJPMB� UP� IBWF� PCUBJOFE� UIF� CBTJD
NFEJFWBM�QSJWJMFHF��5IF� MBUUFS�XBT� JTTVFE�CZ�$PVOU
'SFEFSJDL�PG�$FMKF�JO������BOE�DPOUJOVBMMZ�SFJTTVFE
CZ�QSPWJODJBM� EVLFT� JO� UIF� QFSJPE� ����o����� UIBU
JT� FWFO� BGUFS� ����� XIFO� UIF� 1PMKBOF� TFJHOJPSZ
DFBTFE�UP�CF�UIF�DIBNCFS�FTUBUF�PG�QSPWJODJBM�EVLFT�
5IF�QSJWJMFHF�XBT�MBTU�DPOGJSNFE�BOE�FWFO�FYUFOEFE
CZ� UIF� 1SJODFT� PG� "VFSTQFSH� JO� ����� XIJMF� UIF
SFRVFTU� GPS� JUT� SF�DPOGJSNBUJPO� JO� ����� XBT� OP
MPOHFS�HSBOUFE��5ISPVHIPVU�JUT�IJTUPSZ� UIF�NBSLFU
UPXO�POMZ�FYIJCJUFE�B�GFX�DIBSBDUFSJTUJDT�PG�NBSLFU
TFUUMFNFOUT�� *O� UJNFT� PG� HSFBUFTU� QSPTQFSJUZ� JU
DPVOUFE�BCPVU�UIJSUZ�IPVTFT��*UT� JOIBCJUBOUT�NPTUMZ
MJWFE� PGG� UIF� MBOE� BOE� UIFSF� BSF� OP� USBDFT� PG� BOZ
BENJOJTUSBUJWF�KVEJDJBM�BVUPOPNZ�FYDFQU�GPS�B�TIPSU
QFSJPE� PG� UJNF� 	����o����
� EVSJOH� XIJDI� SFDPSET
XFSF� NBEF� PG� UIF� TP�DBMMFE� SJIUBS� 	DIJFG� PG� UIF
WJMMBHF
� o� IPXFWFS� OPU� BT� B� SFQSFTFOUBUJWF� PG� UIF
BVUPOPNPVT� DPNNVOJUZ� PG� UIF� NBSLFU� UPXO� CVU
SBUIFS�BT�BO�BHFOU�PG�TFJHOJPSJBM�KVSJTEJDUJPO�

/PWJ� USH� OFBS� UIF� 1PMKBOF� $BTUMF� JO� 1SFEHSBE
OFWFS�BNPVOUFE�UP�B�NBSLFU�UPXO�CVU�SFNBJOFE�BO
BOUJ�0UUPNBO� UBCPS��5IF�POMZ� SFDPSE� UIBU� SFGFSSFE
UP� JU� BT� B�NBSLFU� UPXO�EBUFT� CBDL� UP� ������ OFWFS�
UIFMFTT� UIFSF� EPFT� OPU� FWFO� TFFN� UP� CF� BOZ� DPO�
GJSNBUJPO�UIBU�JU�XBT�B�QFSNBOFOU�UBCPS�TFUUMFNFOU�
/PWJ�USH�PCUBJOFE�UIF�EFTJHOBUJPO�NBSLFU�UPXO�EVF
UP� JUT� FYUFSOBM� BQQFBSBODF� 	XBMMT
� BTTPDJBUJOH� JU� UP

UIF�OFBSCZ�UBCPS�TFUUMFNFOU�,PTUFM�XIJDI�XBT�MBUFS
BDLOPXMFEHFE� BT� B� NBSLFU� UPXO�� 'PMMPXJOH� UIF
FTUBCMJTINFOU�PG�/PWJ�USH�</FX�.BSLFU�5PXO>�UIF
OFJHICPVSJOH�NFEJFWBM�NBSLFU�UPXO�PG�1PMKBOF�XBT
HJWFO� BO� BMUFSOBUJWF� OBNF� 4UBSJ� USH� <0ME� .BSLFU
5PXO>�XIJDI�FWFOUVBMMZ�QSFWBJMFE�

5IF� NPTU� QFDVMJBS� BOE� NZTUFSJPVT� JT� UIF� BQ�
QFBSBODF� PG� UIF� UJUMF� NBSLFU� UPXO� HSBOUFE� UP� BO
JOTJHOJGJDBOU�IBNMFU�PG�(SBEFD�MPDBUFE�OPU�GBS�BXBZ
GSPN�UIF�NBOTJPO�PG�1VTUJ�(SBEFD��5IF�IBNMFU�XBT
QFSTJTUFOUMZ� SFGFSSFE� UP� BT� B� NBSLFU� UPXO� JO� MPDBM
VSCBSJBM� SFDPSET� GSPN�UIF� GJSTU�VSCBSJVN�GPS�����o
����� UP� UIF� CFHJOOJOH� PG� UIF� ��UI� DFOUVSZ�� 5IF
PSJHJO�PG�UIF�UJUMF�XJMM�SFNBJO�TVCKFDU�UP�TQFDVMBUJPO
VOUJM�OFX�TPVSDFT�BSF�GPVOE�PO�UIF�NBSLFU�UPXO�BT
XFMM�BT� UIF�NBOTJPO�XIJDI�XBT� GJSTU�NFOUJPOFE� JO
TPVSDFT� BT� MBUF� BT� UIF� ��UI� DFOUVSZ�� )PXFWFS� CZ
BOBMPHZ�XJUI�UIF�NBSLFU�UPXO�PG�4WJCOP�JU�DBOOPU
CF� FYDMVEFE� UIBU� (SBEFD� XBT� B� NFEJFWBM� NBSLFU
UPXO� UIBU�XBT� MJLF�4WJCOP� DPNQMFUFMZ� BCBOEPOFE
CZ� UIF�FBSMZ�NPEFSO�FSB��4VCTFRVFOUMZ� UIF�IBNMFU
NBZ� IBWF� SFUBJOFE� JUT� BOBDISPOJTUJD� EFTJHOBUJPO
NBSLFU� UPXO� XIJDI� XBT� LOPXO� POMZ� UP� JUT� JN�
NFEJBUF�TVSSPVOEJOHT�

*O�DPOUSBTU�UP�UIF�BCPWF�UIF�4FNJ¦�QBSJTI�WJMMBHF
POMZ�BQQFBSFE� UXJDF� BT� B�NBSLFU� UPXO� JO� UIF� MPDBM
QBSJTI�SFDPSET�J�F��JO������BOE�������*UT�xFMFWBUJPOj
UP� B�NBSLFU� UPXO�XBT� BO� PCWJPVT� BNCJUJPO� PG� UIF
QBSJTI� BT� UIF� NPTU� QPXFSGVM� PG� JUT� UISFF� GFVEBM
PXOFST� BOE� JU� CBTFE� PO� UIF� BSCJUSBSJMZ� JOUSPEVDFE
4VOEBZ�XFFLMZ�GBJS��4FNJ¦�XBT�PUIFSXJTF�B�TP�DBMMFE
QVSHB� BT� NBKPS� MPDBM� DFOUSFT� FOHBHJOH� JO� DFSUBJO
FTQFDJBMMZ�NBSLFUJOH�BOE�DSBGU�BDUJWJUJFT�XFSF�DBMMFE
JO�8IJUF�$BSOJPMB�BOE�OFBSCZ�$SPBUJBO�BSFBT�


