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1SJTQFWFL� TLVÝB� OBKQSFK� QPKBTOJUJ� TUBWCOP� [HPEPWJOP� OBKNMBKÝF� DFSLWF� W� TMBWJOTLJ� äVQOJKJ� OB� 1JWLJ� o
QPESVäOJDF� TW��.BSKFUF�W�,PWBI�LJ� KF� CJMB�OB�OPWP� TF[JEBOB�W� MFUJI�����o������4LMJDVKPW� TF�OB� TLPQF�BSIJWTLF
QPEBULF� JO� FQJHSBGTLF� WJSF� EBUJSB� OBTUBOFL� QSWPUOF� DFSLWF� W� ESVHP� QPMPWJDP� ���� TUPMFUKB�� /B� QPEMBHJ� UFHB
TFLVOEBSOP�VQPSBCMKFOJI�LBNOPTFÝLJI�J[EFMLPW�J[�QPESUF�LPÝLF�DFSLWF�W�OPWJ�DFSLWJ�JO�QP�BOBMPHJKBI�SFLPOTUSVJSB�ÝF
ESVHF�BSIJUFLUVSOF� TFTUBWJOF� JO� WMFOF�LJ� TP�PCMJLPWBMJ�QPEPCP�QSWPUOF� DFSLWF��5B� TF� KF� TLMBEBMB� T�QJWÝLP� SB[MJWJDP
TUBWCBSTLFHB� TUJMB����� TUPMFUKB�W� LBUFSFN� TP� TF�QSFQMFUBMF� QSWJOF�QP[OF� HPUJLF� SFOFTBOTF� JO� [HPEOKFHB� CBSPLB��7
ESVHFN�EFMV�PQJTVKF�QSFEWTFN�PLPMJÝWJOF�HSBEOKF�LJ�KP�KF�GJOBODJSBMB�EPCSPUOJDB�.BSJKB�,BMJTUFS�J[�,PW�TFTUBWJOF
JO�[OBWJMOPTUJ�OPWF�OFPSPNBOTLF�DFSLWFOF�TUBWCF�JO�OKFOP�OPUSBOKP�PQSFNP�UFS�PCSUOJLF�LJ�TP�TPEFMPWBMJ�QSJ�[JEBOKV
JO�PQSFNMKBOKV�DFSLWF�
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5IF� QBQFS� GJSTU� BUUFNQUT� UP� QSFTFOU� UIF� BSDIJUFDUVSBM� IJTUPSZ� PG� UIF� ZPVOHFTU� DIVSDI� JO� UIF� 4MBWJOB� QBSJTI� JO
1JWLB�o�UIF�CSBODI�DIVSDI�PG�4U��.BSHBSFUhT�$IVSDI�JO�,PWF�XIJDI�XBT�SFCVJMU�JO�����o������3FMZJOH�PO�TDBOUZ
BSDIJWBM�EBUB�BOE�FQJHSBQI�TPVSDFT�UIF�DPOTUSVDUJPO�PG�UIF�PSJHJOBM�DIVSDI�JT�EBUFE�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�
#BTFE�PO�UIFTF�EBUB�BT�XFMM�BT�TFDPOEBSJMZ�VTFE�TUPOFXPSL�GSPN�UIF�EJMBQJEBUFE�DIVSDI�JO�,PWF�JO�UIF�OFX�DIVSDI
BOE�BOBMPHJFT�UIF�QBQFS�BMTP�SFDPOTUSVDUT�PUIFS�BSDIJUFDUVSBM�FMFNFOUT�BOE�DPNQPOFOUT�UIBU�GPSNFE�UIF�JNBHF�PG�UIF
PSJHJOBM� DIVSDI��5IF� MBUUFS� DPSSFTQPOEFE� UP� UIF� 1JWLB� BSDIJUFDUVSBM� UZQF� DIBSBDUFSJTUJD� PG� UIF� ��UI� DFOUVSZ�XIJDI
DPNCJOFE�UIF�FMFNFOUT�PG�MBUF�(PUIJD�3FOBJTTBODF�BOE�FBSMZ�#BSPRVF�QFSJPET��5IF�TFDPOE�QBSU�PG�UIF�QBQFS�EFTDSJCFT
UIF�DJSDVNTUBODFT�PG�UIF�DPOTUSVDUJPO�JUTFMG�XIJDI�XBT�GJOBODFE�CZ�UIF�CFOFGBDUSFTT�.BSJKB�,BMJTUFS�GSPN�,PWF�UIF
FMFNFOUT� BOE� DIBSBDUFSJTUJDT� PG� UIF�OFX�OFP�3PNBOFTRVF� DIVSDI� CVJMEJOH� BOE� JUT� JOUFSJPS� GVSOJTIJOHT� BT�XFMM� BT
DSBGUTNFO�JOWPMWFE�JO�JUT�DPOTUSVDUJPO�BOE�EFDPSBUJPO�
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.FE�DFSLWBNJ�TMBWJOTLF�äVQOJKF�W�LBUFSP�TQBEB�
UB�EBOFT�QPMFH�äVQOJKTLF�DFSLWF�W�4MBWJOJ�ÝF�QPESVä�
OJ¦OJ�DFSLWJ�W�4FMDBI� JO�ÇFKBI� KF�QPESVäOJ¦OB�DFS�
LFW�TW��.BSKFUF�W�,P¦BI�OBKNMBKÝB��.FEUFN�LP�TF�KF
QPEPCB�PTUBMJI�DFSLWB�J[PCMJLPWBMB�QSFUFäOP�W�����BMJ
���� TUPMFUKV� KF� TFEBOKB� LPÝLB� DFSLFW� FEJOB� LJ� KF� W
DFMPUJ�OBTUBMB� ÝFMF�W�ESVHJ�QPMPWJDJ����� TUPMFUKB��1P�
TUBWJMJ� TP� KP� W� MFUJI� ����o����� PC� DFTUJ� OB� TFWFSP�
W[IPEOFN�LPODV�WBTJ�OB�NFTUV�LKFS� KF�TUBMB�OKFOB
QSFEIPEOJDB�

1SWPUOB�DFSLFW�W�,PWBI�J[�����TUPMFUKB

,P�TF�WQSBÝVKFNP�P�TUBWCOJ�[HPEPWJOJ�DFSLWF�TW�
.BSKFUF� W� ,P¦BI� TF� OBKQSFK� [BTUBWMKB� WQSBÝBOKF� P
OKFOFN� [B¦FULV�� LEBK� KF� OBTUBMB� JO� LBLÝOB� KF� CJMB�
+BOF[�;BCVLPWFD�QJTFD�[HPEPWJOF�TMBWJOTLF�äVQOJKF
QSBWJ� W� QPHMBWKV� P� OKFK� EB� KF� CJMB� QSBW�NBKIOB� JO
OJ[LB�QPEPCOB�CPMK�LBQFMJDJ�LPU�DFSLWJ��0�OKFK�OB�
WBKB�ÝF�EB�KF�TMBWJOTLJ�äVQOJL�.BUJKB�-PSFO[VUUJ�LP
KF�MFUB������QPSP¦BM�ÝLPGJKTLFNV�PSEJOBSJBUV�P�TUBOKV
DFSLWB�W�TWPKJ�äVQOJKJ�P�DFSLWJ�W�,P¦BI�OBQJTBM�EB
TF�OF�WF�PE�LEBK�PCTUBKB�JO�EB�KF�W�OKFK�QSPTUPSB�[B
����EVÝ��

#PMK� OB[PSOP�QSFETUBWP� P� OFLEBOKJ� LPÝLJ� DFSLWJ
JO�P�OKFOJ� MFHJ�TJ� MBILP�VTUWBSJNP�OB�QPEMBHJ�OFLB�
UFSJI�PISBOKFOJI�BSIJWTLJI�EPLVNFOUPW�NFE�LBUFSJ�
NJ�KF�OBKQPNFNCOFKÝB�UMPSJTOB�TJUVBDJKB�PCTUPKF¦FHB
TUBOKB� T� ILSBUOJN� OB¦SUPN� [B� OPWP� DFSLFW� W� EWFI
WBSJBOUBI� LJ� KP� KF� MFUB� ����� OBSFEJM� JOäFOJS� 'SBOD
)BOTT�J[�PLSBKOFHB�HSBECFOFHB�VSBEB�W�1PTUPKOJ��JO
W� LBUFSJ� KF� [BQJTBM� PDFOP� EB� DFSLFW� MBILP� TQSFKNF
����MKVEJ��

/B�PNFOKFOJ�TJUVBDJKJ�TP�OBSJTBOF�UVEJ�NFKF�DFS�
LWFOF� QBSDFMF� [� PC[JEKFN� W� LBUFSFN� TUB� CJMB� EWB
WIPEB� JO�PC¦JOTLB�DFTUB�LJ�QPUFLB�PC�OKFK��7IPEB
TUB� CJMB� OB� PCFI� LPODJI� KVäOFHB� [JEB�� L� WIPEV� OB
KVHPW[IPEOFN� LPODV� KF� UFEBK� WPEJMP� ÝFTU� TUPQOJD�

� ;BCVLPWFD�4MBWJOB�TUS�����o����
� 0�JOäFOJSKV�'SBODV�)BOTTV�WFNP�SB[NFSPNB�NBMP��1P�QP�

EBULJI� J[� QPTUPKOTLJI� SPKTUOJI�NBUJ¦OJI� LOKJH� W� LBUFSJI� KF
WQJTBO�LPU�P¦F�PUSPL�TLMFQBNP�EB�KF�CJM�W�1PTUPKOJ�WTBK�PE
MFUB� ����� EP� MFUB� ������ #JM� KF� EWBLSBU� QPSP¦FO� OBKQSFK� T
'SBO¦JÝLP�.BSLFMK�OBUP�[�.BSJKP�+PäFGP�)VUI��/KFHPW�TUBO
KF� OBKQSFK� P[OB¦FO� LPU� 4USBTTFOCBVBTTJTUFOU� OBUP� LPU� #BV�
CF[JSLTJOHFOJFVS�� 4UBOPWBM� KF� W� HPTUJMOJ� 1SJ� LSPOJ� OBUP� W
ÀNPMPWJ�IJÝJ��(MFK�Ç"�1PTUPKOB�3.,�1PTUPKOB�����o����
JO� ����o������;B� UF� QPEBULF� TF� UPQMP� [BIWBMKVKFN� EPNP�
[OBODV�"OESFKV�4NFSEVKV�J[�1PTUPKOF�

� "34�"4�����NBQF��������4JUVBUJPO�EFS�CFTUFIFOEFO�BVG
���� .FOTDIFO� HSPTTFO� VOE� EJF� 4UFMMVOH� EFS� OFV� [V
FSCBVFOEFO� GàS� ����.FOTDIFO� CFNFTTFOFO� 'JMJBLJSDIF� 4U
.BSHBSFUI�JO�,P¦F��,L��#BVCF[JSLTBNU�"EFMTCFSH�BN���UF
.BJ� ������ /B� TJUVBDJKJ� TP� OBWFEFOF� UVEJ� OFLBUFSF� NFSF� W
TFäOKJI�	LMBGUSBI
�¦FWMKJI� JO�QBMDJI� 	DPMBI
��(MFK� UVEJ�"34
"4����NBQB������1SPWJO[�,SBJO��,SFJT�"EFMTCFSH��4UFVFS
#F[JSL�"EFMTCFSH��(FNFJOEF�4MBWJOB��(SBECFOB�QBSDFMB�OB
LBUFSJ� KF�TUBMB�DFSLFW� KF�JNFMB�ÝUFWJMLP�����JO� KF�NFSJMB����
LWBESBUOJI�TFäOKFW�BMJ�PLSPHMP�����N��

$FSLFW�KF�CJMB�PSJFOUJSBOB�QSPUJ�W[IPEV�TLPSBK�QSB�
WPLPUOP� OB� DFTUP�� *NFMB� KF� QPEPMHPWBU� USJTUSBOTLP
[BLMKV¦FO�QSF[CJUFSJK�LJ�NV�KF�CJMB�OB�TFWFSOJ�TUSBOJ
QSJ[JEBOB� [BLSJTUJKB� SB[NFSPNB� LSBULP� QSBWPLPUOP
MBEKP� QSFE� OKP� QB� ÝJSPLP� B� EPLBK� QMJUWP� MPQP� BMJ
LMPOJDP���;BCVLPWFD�QJÝF�UVEJ�EB�KF�JNFMB�[WPOJL�
T�USFNJ�[WPOPWJ�TF�QSBWJ�EWPOBETUSPQOP�[WPO¦OJDP�T
USFNJ�MJOBNJ�

/B�)BOTTPWJ�TJUVBDJKJ�WIPE�W�DFSLFW�OJ�OB[OB¦FO
OFEWPNOP�QB�KF�CJM�TSFEJ�QSP¦FMKB�QPE�MPQP�LBLPS�KF
QSBWJMPNB�WJEFUJ�QSJ�QPEPCOJI�TP¦BTOJI�DFSLWBI��1PS�
UBM� KF� CJM� WFSKFUOP� QPEPCOP�PCMJLPWBO� LBLPS� TFEBOKJ
HMBWOJ�QPSUBM�LJ�KF�W�HPSOKFN�EFMV�TLMFOKFO�[� MPLPN
OBEMP¦KJ� JO� TJNTPN� MF� EB� KF� CJM� NBOKÝJ�� .PSEB� KF
PLSVÝFOJ�TJNT�TFEBOKFHB�[VOBOKFHB�QPSUBMB�[BLSJTUJKF
EFM�OFLEBOKFHB�HMBWOFHB�QPSUBMB��,SPOJTU�;BCVLPWFD
QB� TF�NPUJ�LP�OFQPTSFEOP�EBUJSB�OFLEBOKJ� DFSLWFOJ
QPSUBM� [� MFUOJDP��������-P¦OB�LBNOB� [� SB[QSUP�LMF�
TBOP� JO�EFMKFOP� MFUOJDP������LJ� TUB�CJMB�LBTOFKF�LPU
TQPNJO�OB� TUBSP� DFSLFW� WHSBKFOB� W� WJTPLJ� MPL� WIPEB
QPE� [WPOJL� OPWF� DFSLWF� OJTUB� NPHMB� CJUJ� TFTUBWOB
EFMB�QPSUBMB� UFNWF¦�TUB�NPSBMB�CJUJ�W� UFNFOV� TMBWP�
MPLB�QSF[CJUFSJKB�MFWP�JO�EFTOP�PE�TLMFQOFHB�LBNOB�
0�UFN�TF�MBILP�QSFQSJ¦BNP�¦F�QSJNFSKBNP�NFSF�UFI
EWFI� LMFTBOJI� LPTPW� JO� NFSF� QPLPO¦OJLPW� OFLEB�
OKFHB� TMBWPMPLB� LJ� TUB� CJMB� QPOPWOP� VQPSBCMKFOB� [B
OPWJ� TMBWPMPL�� VKFNBKP� TF� UBLP� QP� ÝJSJOJ� LPU� QP
HMPCJOJ��(MPCJOB� 	EFCFMJOB
� TMBWPMPLB�QB� KF� [NFSPN
QSFDFK� WF¦KB� PE� HMPCJOF� QPSUBMB�� 5VEJ� LBNFO� TJW
BQOFOFD� KF�W�PCFI�QSJNFSJI�FOBL� JO�FOBLP�PCEFMBO
SB[MJLB� KF� MF� W� UFN� EB� TUB� QPLPO¦OJLB� TUPQOKFWJUP
QSPGJMJSBOB� MP¦OB�EFMB�[� MFUOJDP�QB� JNBUB� SBWOP� MJDF�
�F�KF�CJM�[�MFUOJDP������EBUJSBO�TMBWPMPL�QSF[CJUFSJKB
MBILP�TLMFOFNP�EB�KF�CJM�UBLSBU�EPHSBKFO�QSF[CJUFSJK�

,EBK�QB�KF�CJMB�TF[JEBOB�DFSLWFOB�MBEKB �;BCVLP�
WFD�QSBWJ�EB�KF�DFSLFW�TUBMB�äF�QSFE�MFUPN������QSJ
¦FNFS�TF�TLMJDVKF�OB�EFKTUWP�EB�KF�CJM�OKFO�OBKTUBSFKÝJ
[OBOJ�VSCBS�J[�MFUB��������7�äVQOJKTLFN�BSIJWV�4MB�
WJOB�UFHB�VSCBSKB�äBM�OJ�WF¦�JO�UPSFK�OJ�WF¦�NPHP¦F
JTLBUJ� W� OKFN� ÝF� LBLÝOF� ESVHF� NPSFCJUOF� PQPSOF
UP¦LF�[B�OBUBO¦OFKÝP�EBUBDJKP�LPÝLF�DFSLWF��1SJ�EB�
UBDJKJ�QB�TF�MBILP�PQSFNP�OB�ESVH�WJS�W�LBUFSFN�KF
[BOKP�QPNFOMKJWP�QSBW�UP�EB�TF�UB�DFSLFW�W�QPQJTJI
DFSLWB� QSWJ¦� PNFOKB� SB[NFSPNB� QP[OP�� 7� NJTMJI
JNBNP� (SBEJWP� [B� IJTUPSJ¦OP� UPQPHSBGJKP� QSFEKP�
äFGJOTLJI�äVQOJK�OB�4MPWFOTLFN�W�LBUFSFN�TP�TJTUF�

� /B�1JWLJ� JO� ÝF� W� OFLBUFSJI� ESVHJI� EFMJI�1SJNPSTLF� QSBWJKP
LMPOÓDB�DFSLWFOJ�MPQJ�QB�UVEJ�PEQSUFNV�QSPTUPSV�QPE�[WPOJ�
LPN�LJ�KF�QPHPTUPLSBU�OBEPNFTUJM�OFLEBOKP�MPQP�

� ;BCVLPWFD�4MBWJOB�TUS�������1JTFD�OBWBKB�EB�TP�W�[WPO¦OJDJ
WJTFMJ�USJKF�[WPOPWJ�UFäLJ���������JO�����TUPUB��7�PQPNCJ
QSJTUBWMKB�QPKBTOJMP�EB�OB�1JWLJ� JO�OB�,SBTV�QSBWJKP�[WPOJL
TUFOJ� QPEPCOFNV�OBTUBWLV�OB� DFSLWJ� W� LBUFSFN� TP� MJOF� [B
[WPOPWF�� *[� ESVHJI� WJSPW� KF� SB[WJEOP� EB� TP� [WPO¦OJDJ� SFLMJ
QP�EPNB¦F�UFS��(MFK�L��P��*[�1JWLF� TUS�������/B�1JWLJ� JO�W
#SLJOJI�QB�KF�ÝF�EBOFT�TMJÝBUJ�[B�[WPO¦OJDP�MKVETLP�NFUBGPSP
MBKCMD�LJ�QPNFOJ�UFMPWOJL�CSF[SPLBWOJL�

� ;BCVLPWFD�4MBWJOB�TUS������
� 1SBW�UBN�TUS������
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1SPWJO[�,SBJO��,SFJT�"EFMTCFSH��4UFVFS�#F[JSL�"EFMTCFSH��(FNFJOEF�4MBWJOB
�
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4JUVBDJKB�TUBSF�DFSLWF�[�WBSJBOUOJNB�OBWSUPNB�OPWF�DFSLWF�J[�MFUB������	"34�"4�����NBQB��
�

NBUJ¦OP� OBWFEFOJ� QPEBULJ� J[� WTFI� TUBSJI� QPQJTPW
DFSLWB�OB�PCNP¦KV�EBOBÝOKF�1SJNPSTLF��$FSLFW� TW�
.BSKFUF�W�,P¦BI� KF�CJMB�W�OKJI�QSWJ¦�PNFOKFOB� ÝFMF
MFUB������QSJ�¦FNFS�QJTFD�DFMP�J[SFDOP�QPVEBSKB�EB
KF�W�QPQJTV�J[�MFUB������	ÝF
�OJ��

/B� QPEMBHJ� OBWFEFOJI� EFKTUFW� MBILP� TLMFQBNP
EB�TP�KP�[B¦FMJ�[JEBUJ�LNBMV�QP�MFUV������LP�TP�[B�
¦FMJ�WPEJUJ�OKFO�VSCBS�MFUOJDB������[�OKFOFHB�TMBWP�
MPLB�P[OBNVKF� MFUP�EPHSBEJUWF�OKFOFHB�QSF[CJUFSJKB
EPLPO¦BOB�QB�KF�CJMB�QP�MFUV�������1PUFNUBLFN�TP
KP� OBKWFSKFUOFKF� [JEBMJ� W� QSFTMFELJI� LBLÝOJI� EFTFU
MFU���7IPEOP�MPQP�TP�KJ�WFSKFUOP�QSJ[JEBMJ�ÝF�W�JTUFN
TUPMFUKV�

� )ÚGMFS�(SBEJWP�[B�IJTUPSJWOP�UPQPHSBGJKP�TUS������
� ;B� QSJNFSKBWP� MBILP� OBWFEFNP� EB� TP� W� UJTUJ� EPCJ� TF[JEBMJ

DFSLFW�TW��"OUPOB�W�(BCS¦BI�QSJ�4FOPäF¦BI�äF�W�EWFI�MFUJI
	����o����
� DFSLFW� TW��)FMFOF� W�)SQFMKBI� QB� TP� [JEBMJ� W
QSFTMFELJI�EFTFU� MFU� 	����o����
��7�(BCS¦BI� KF�CJMB�TLPSBK
HPUPWP� UBLP�IJUSP� TF[JEBOB� T� GJOBO¦OP�QPNP¦KP� HPTQPEF� J[
UBLSBUOFHB� USHB� 4FOPäF¦F�� 1SJN�� 1SFNSM� 4UBWCBSTLB� EFMBW�
OJDB�TUS�����o����

1P�OFLBUFSJI�ESVHJI�LBNOPTFÝLJI�J[EFMLJI�J[�UB�
LSBUOF�LPÝLF�DFSLWF�LJ�TP�CJMJ�QPOPWOP�VQPSBCMKFOJ
QSJ�HSBEOKJ�OPWF� JO�QP�BOBMPHJKBI�[�ESVHJNJ�TP¦BT�
OJNJ�QPESVäOJ¦OJNJ�DFSLWBNJ�OB�1JWLJ�JO�W�#SLJOJI
MBILP� SFLPOTUSVJSBNP� ÝF� ESVHF� BSIJUFLUVSOF� ¦MFOF
LJ�TP�CJTUWFOP�QSJTQFWBMJ�L�OKFOJ�[VOBOKJ� JO�OPUSBOKJ
QPEPCJ�W�����TUPMFUKV�

-PQB� KF� NPSBMB� JNFUJ� [JEBOF� TUFOF� JO� USJLBQOP
TUSFIP�� 7� QSP¦FMKV� QPE� OKP� KF� CJMP� WFSKFUOP� EWPKF
NBKIOJI� PLFO� LWBESBUBTUF� PCMJLF� QP� FOP� OB� WTBLJ
TUSBOJ� WIPEB� T�QPSUBMPN�LJ� KF� CJM� LPU� SF¦FOP� OBK�
WFSKFUOFKF� MP¦OF�PCMJLF��7� TUSBOTLJI� TUFOBI� MBEKF� JO
QSF[CJUFSJKB�TP�CJMB�WF¦KB�QPLPO¦OB�QSBWPLPUOB�PLOB
T�QPTOFUJNJ�PTUFOKJ��7FSKFUOP�TUB�CJMJ�EWF�PLOJ�W�KVä�
OJ�TUFOJ�MBEKF�JO�FOP�W�KVäOJ�TUFOJ�QSF[CJUFSJKB��.PS�
EB�KF�CJMP�ÝF�FOP�PLOP�W�TFWFSOJ�TUFOJ�MBEKF�

/BKWFSKFUOFKF� KF� JNFMB� DFMB� DFSLFW� QPÝFWOP� QP�
TOFU� UBMOJ� [JEFD� TUSFIB� QB� KF� CJMB� PQBTBOB� T� USJQB�
TPWOJN�LPO[PMOJN�WFODFN�LJ�HB�TFTUBWMKBKP�QMPÝ¦BU
TQPEOKJ�[JEFD�OJ[�QSPGJMJSBOJI�LPO[PMJD�JO�QSPGJMJSBO



���� ��%2ä,'$5�35(05/��&(5.(9�69��0$5-(7(�9�.2ý$+��25,6�1-(1(�67$9%1(�=*2'29,1(�,1�235(0(����±��

��

,SPQJMOJL�T�ÝLPMKLBTUP�TLPEFMP�J[�MFUB�����
	GPUP�#��1SFNSM
�

���1VÝJDB�[�MFUOJDP������PLSBÝFOB�[�SP[FUBNJ
���	GPUP�#��1SFNSM
�

HPSOKJ� [JEFD��4USFIB� KF�CJMB� TUSNB�QSWPUOP�WFSKFUOP
LSJUB�T�TLPEMBNJ�LBTOFKF�NPSEB�äF�[�PQF¦OP�LSJUJOP�

/PUSBOKÝ¦JOB�DFSLWF� KF�CJMB�WFSKFUOP�W�DFMPUJ� UMB�
LPWBOB� T� LBNOJUJNJ� QMPÝ¦BNJ�� /FLBK� QMPÝ¦� J[� UFHB
UMBLB�TP�OBKCSä�LBTOFKF�QPOPWOP�VQPSBCJMJ�[B�UMBLP�
WBOKF�OPWF�[BLSJTUJKF��5P�TP�NBOKÝF�LWBESBUOF�QMPÝ¦F
[� NFSBNJ� ���� DN� Y� ���� DN� NFEUFN� LP� JNBKP
OPWF� QMPÝ¦F� W� DFSLWFOJ� MBEKJ�NFSF� ��� DN� Y� ��� DN�
%FTOP� PE� WIPEB� W� DFSLFW� KF� CJM� LSPQJMOJL� T� ÝLPMK�
LBTUP�TLPEFMP�LJ�[EBK�TUPKJ�OB�EFTOJ�TUSBOJ�W�DFSLWF�
OF�WFäF��/B�PCPEV�TLPEFMF�JNB�SB[QSUP�WLMFTBOP�MFU�
OJDP� ����� OB� OKFOFN� EOV� QB� OFOBWBEOP� SB[MJ¦JDP
J[CP¦FOFHB�+F[VTPWFHB�NPOPHSBNB����/FLKF�W� MBEKJ
KF� CJMB� W� UMBL� WTBKFOB� LBNOJUB� QVÝJDB� BMJ� ÝLSBCJDB� W
PCMJLJ�OJ[LFHB�PHMBUFHB�CBMVTUSB�LJ�KF�[EBK�TQSBWMKFOB
W�[BLSJTUJKJ��5P�MFQP�LBNOPTFÝLP�EFMP�JNB�W�HPSOKFN
EFMV�OB�EWFI�MJDJI�TLMFTBOF�SP[FUF�W�QMJUWFN�SFMJFGV
OB�FOFN�J[NFE�OKJI�QB�KF�WSF[BOB�MFUOJDB������

1SF[CJUFSJK� LJ� KF�CJM� [B� TUPQOJDP� WJÝKJ� PE� UMBLB� W
MBEKJ�KF�JNFM�LPU�SF¦FOP�TMBWPMPL�J[�LMFTBOFHB�LBN�
OB��/KFHPWB�QPLPO¦OJLB�LJ�TUB�CJMB�PCFOFN�T�QSPGJ�
MJSBOJNB�CB[BNB�LBQJUFMPNB� JO� TLMFQOJN�LBNOPN
LBTOFKF�WHSBKFOB�W�OPWJ�TMBWPMPL�TUB�TUPQOKFWJUP�QSP�
GJMJSBOB�JO�W�TQPEOKFN�EFMV�PLSBÝFOB�[�PTFNMJTUOJNB

�� 5P�KF�[SDBMOB�SB[MJ¦JDB�*)4� UPSFK�4)*�W�LBUFSJ� KF�OBNFTUP
¦SLF�4�TLMFTBO�[OBL�W�PCMJLJ�TUFHOKFOF�ÝUFWLF���

SP[FUBNB� W� QMJUWFN� SFMJFGV� LJ� TQPNJOKBUB� OB� EFUF�
MKJDP��5BLB� QSPGJMBDJKB� JO� SP[FUOJ� PLSBT� TUB� CJMB� QP�
HPTUOB�OB�OFLBUFSJI� BSIJUFLUVSOJI� ¦MFOJI� DFSLWB�OB
1SJNPSTLFN�W�ESVHJ�QPMPWJDJ����� TUPMFUKB����1SPTUPS
QSF[CJUFSJKB�KF�CJM�TLPSBK�HPUPWP�PCPLBO�T�QP[OPHPU�
TLJN� SFCSBTUJN� TWPEPN� MBEKP� QB� KF� WFSKFUOP� LSBTJM
MFTFO�QPTMJLBO�TUSPQ�o�PCPKF�KF�CJMP�[OB¦JMOP�[B�QP�
ESVäOJ¦OF�DFSLWF� UJTUFHB�¦BTB�OB� UFN�PCNP¦KV�1SJ�
NPSTLF�

7�DFSLWJ� TUB�CJMB�PC�LPODV����� TUPMFUKB�EWB�OF�
EWPNOP�MFTFOB�PMUBSKB�� HMBWOJ�PMUBS� TW��.BSKFUF�EF�
WJDF�JO�NV¦FOLF�JO�TUSBOTLJ�PMUBS�TW��-VDJKF�EFWJDF�JO
NV¦FOLF����,EBK�UP¦OP�TUB�CJMB�QPTUBWMKFOB�OJ�[OB�
OP�OFEWPNOP�QB�W�JTUFN�TUPMFUKV�

,POFD� TUPMFUKB� KF� CJM� OB� KVHP[BIPEOJ� TUSBOJ� QP�
TUBWMKFO�PC[JEOJ�QPSUPO� J[�LMFTBOFHB�LBNOB� JO�WFS�
KFUOP� KF� CJMP� UBLSBU� OBSFKFOP� UVEJ� PC[JEKF�� 4FTUBWOJ
EFMJ� QPSUPOB� TP� CB[J� QPLPO¦OJLB� JO� LBQJUFMB� OB
LBUFSJI� TUPKJUB� PCFMJTLB� BMJ� QJSBNJEJ��/B� MJDJI� LBQJ�
UFMPW� KF� WSF[BOB� EFMKFOB� MFUOJDB� ����� OB� MJDJI� QP�
LPO¦OJLPW�LJ� TUB�PLSBÝFOJ� T� LBTFUBNJ� JO� SPNCJ�QB

�� 1SJNFSKBK�1SFNSM�;JEBSTLB� JO�LBNOPTFÝLB�NPKTUSB� TUS�����o
�����1SJQPNOJUJ�KF�ÝF�USFCB�EB�TP�WTJ�EPTMFK�PNFOKFOJ�LBN�
OPTFÝLJ�¦MFOJ� JO� J[EFMLJ� J[�TJWFHB�BQOFODB�LBLSÝFO� KF�EPNB
OB�1JWLJ�JO�W�TPTFEOKJ�,PÝBOTLJ�EPMJOJ�

�� 3PTTFUUJ�7J[JUBDJKB�USäBÝLFHB�ÝLPGB�(JPWBOOJKB�'SBODFTDB�.J�
MFSKB�TUS������
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0C[JEOJ�QPSUPO�OB�[BIPEOJ�TUSBOJ�	GPUP�#��1SFNSM
�

0LOP�W�[BUSFQOJ� GBTBEJ�IJÝF�1SJ�.BUKBäFWJI�W�,PWBI
OB�LBUFSFN� TP� TLMFTBOF� UVEJ� UBLF� SP[FUF�LPU�OB� KVäOFN
PC[JEOFN�QPSUPOV�QSJ�DFSLWJ�	GPUP�#��1SFNSM
�

TUB�J[CP¦FOP�J[LMFTBOJ�PLSBKÝBWJ�+F[VTPWFHB�JO�.BSJ�
KJOFHB�JNFOB��*)4�JO�.3"���

%SVHJ�QPSUPO�LJ�OJ�EBUJSBO�JNB�QB�MFQP�SFMJFGOP
PLSBTKF� W� PCMJLJ� LFMJIB� JO� OFOBWBEOJI� TUJMJ[JSBOJI
SP[FU�CJ�MBILP�CJM�J[�JTUFHB�¦BTB�ÝF�CPMK�WFSKFUOP�QB
TF�[EJ�EB�KF�CJM�OBSFKFO�W�����TUPMFUKV���

/B� QPEMBHJ� QPWFEBOFHB� MBILP� TLMFOFNP� EB� KF
DFSLFW� TW�� .BSKFUF� W� ,P¦BI� LPOFD� ���� TUPMFUKB� OB
[VOBK�JO�[OPUSBK�LB[BMB�QPEPCP�LJ� KP�MBILP�P[OB¦J�
NP� LPU� QJWÝLP� SB[MJ¦JDP� TUBWCBSTLFHB� TUJMB� ���� TUP�
MFUKB� [� [OB¦JMOJN� QSFQMFUBOKFN� QSWJO� QP[OF� HPUJLF
SFOFTBOTF�JO�[HPEOKFHB�CBSPLB�

0QSFNMKBOKF�JO�QPQSBWJMB�DFSLWF�W�����TUPMFUKV
JO�W�QSWJ�QPMPWJDJ�����TUPMFUKB

7FMJLB�QSJEPCJUFW�[B�DFSLFW� KF�CJM�OBLVQ�OPWFHB
NBSNPSOFHB�HMBWOFHB�PMUBSKB�W�����TUPMFUKV��1PTUBW�
MKFO� KF� NPSBM� CJUJ� PLSPH� MFUB� ����� o� W� DFSLWFOJI
SB¦VOJI� [B� UJTUP� MFUP� KF� OBNSF¦� CJM� [BQJTBO� TUSPÝFL
���� HPMEJOBSKFW� JO� ��� LSBKDBSKFW� OB� SB¦VO� [B�NBS�
NPSOBU�PMUBS����1P� TUJMOJI� [OB¦JMOPTUJI�HB�VNFUOP�
TUOJ� [HPEPWJOBSKJ� VWSÝ¦BKP� W� PQVT� [OBOFHB� MKVCMKBO�
TLFHB�CBSP¦OFHB�LJQBSKB�'SBODFTDB�3PUUNBOB����4MJ�
LP�TW��.BSKFUF�PMKF�OB�QMBUOV�KF�OBSFEJM�[B�UB�PMUBS
MFUB������TMJLBS�+BOF[�1PUP¦OJL�LJ� TF� KF�OBOKP� UVEJ
QPEQJTBM���� 0MUBS� JO� TMJLP� ÝF� EBOFT� WJEJNP� W� OPWJ
DFSLWJ��7FSKFUOP� KF� CJM� W� UFN� PCEPCKV� OBSFKFO� UVEJ
MFTFO�QFWTLJ�LPS�

.FE�DFSLWFOP�PQSFNP� J[� UJTUFHB� ¦BTB�PNFOJNP
TSFCSO�QSPDFTJKTLJ�LSJä�J[�MFUB��������QP[OPCBSP¦OP
TQPWFEOJDP�[�JOUBS[JSBOP�MFUOJDP������JO�SPLPLPKTLP

�� 1PSUPO�KF�CJM�OFLPMJLP�QSFTUBWMKFO�UBLP�EB�[EBK�TUPKJ�OB�[B�
¦FULV�W�[BIPEOFN�[JEV�QSJ�QSFTUBWMKBOKV�QB� TP�CJMJ�OKFHPWJ
TFTUBWOJ� EFMJ� QSFNFÝBOJ� JO� OFLBUFSJ� NFE� OKJNJ� QPTUBWMKFOJ
OB�HMBWP��1PSUPOJ�UFHB�UJQB�TP�[OB¦JMOJ�QSFEWTFN�[B�1JWLP
,SBT�#SLJOF�JO�7JQBWTLP�EPMJOP��1SBWJMPNB�OJTP�JNFMJ�WSBU�
OJI�LSJM�QB¦�QB�TP�CJMF�W�WNFTOJ�LBNOJU�PLWJS�W�UMFI�WEFMBOF
NP¦OF�SFÝFULF�J[�LPWBOFHB�äFMF[B�LJ�TP�QSFQSF¦FWBMF�äJWJOP
WTUPQ�OB�DFSLWFOJ�QSPTUPS�

�� /B�����TUPMFUKF�OBQFMKVKF�TPSPEOPTU�OKFHPWFHB�PLSBTKB�JO�WFS�
TLF�TJNCPMJLF�[�PLSBTKFN� JO�WFSTLJNJ�TJNCPMJ�OB� J[KFNOFN
LBNOJUFN� PLFOTLFN� PLWJSKV� W� GBTBEJ� IJÝF� 1SJ�.BUKBäFWJI
,P¦F����LJ�JNB�OB�QSFLMBEJ�TLMFTBOP�MFUOJDP������

�� ;BCVLPWFD�4MBWJOB�TUS�������,JQBS�LJ� KF�EFMBM� [B� DFSLFW�W
,P¦BI�TF�PNFOKB�UVEJ�W�Ç"�4MBWJOB�.BOVBMF�1BSPDIJ������
W�OKFN�KF�NFE� J[EBULJ�[BQJTBOP�EB� KF�����NBKB������QSFKFM
���EVLBUPW�

�� ,MFNFO¦J¦�1SJTQFWLJ� L� PQVTV�'SBODFTDB�3PUUNBOB� TUS�����o
����� JTUJ� 0MUBSKJ� 3PCCPWF� EFMBWOJDF� W� 4MBWJOJ� TUS�� ����� o
'SBODFTDP�3PUUNBO�MKVCMKBOTLJ�LJQBS�TF�KF�MFUB������SPEJM�W
#FOFULBI�JO�TF�UBN�ÝPMBM�LPOFD�USJEFTFUJI�MFU�����TUPMFUKB�QB
KF�QSJÝFM�W�-KVCMKBOP��5BN�KF�VNSM�MFUB������

�� +BOF[� 1PUP¦OJL� 	1PUPUTDIOJL
� TMPWFOTLJ� CBSP¦OJ� LBTOFKF
LMBTJDJTUJ¦OJ�TMJLBS�SPKFO�����KVOJKB������W�,SPQJ�OB�(PSFOK�
TLFN�VNSM� MFUB������W�-KVCMKBOJ��1PTMJLBM� KF� WF¦� DFSLWB�OB
4MPWFOTLFN��1SJNFSKBK�&ODJLMPQFEJKB�4MPWFOJKF���TUS������

�� ;BCVLPWFD�4MBWJOB�TUS�������7�TMBWJOTLFN�äVQOJKTLFN�BS�
IJWV� OBKEFNP� QPEBUFL� EB� TP� MFUB� ����� QMB¦BMJ� [B� TSFCSO
LPÝLJ�LSJä������MJS�LBS�CJ�CJMP�PLSPHMP�����EVLBUPW�TLSBULB
[FMP�WFMJL�[OFTFL��(MFK�UVEJ�.BOVBMF�1BSPDIJ������SB¦VOJ���
KVOJKB������
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[BLSJTUJKTLP� PNBSP� LJ� JNB� OB� HPSOKFN� EFMV� J[SF[�
MKBOP�MFUOJDP��������

4SFEJ�����TUPMFUKB�KF�CJMB�DFSLFW�äF�W�UBLP�TMBCFN
TUBOKV�EB�KF�CJMB�QPUSFCOB�WF¦KFHB�QPQSBWJMB��%PQJT�T
QSPÝOKP�[B�TPHMBTKF�LJ�HB� KF�TFQUFNCSB������OBTMP�
WJMP�PLSBKOP�HMBWBSTUWP�W�1PTUPKOJ�OB�MKVCMKBOTLJ�ÝLP�
GJKTLJ�PSEJOBSJBU�QPSP¦B�EB�KF�QSJ�QPESVäOJ¦OJ�DFSLWJ
W�,P¦BI�MFTFOJ�QFWTLJ�LPS�T�TUPQOJDBNJ�WSFE�QPWTFN
USIFM�JO�EB�KF�TUFOTLJ�PNFU�[OPUSBK�JO�[VOBK�WF¦KJ�EFM
PEQBEFM��1PMFH� UFHB� TF� KF�LB[BMB�OVKOB�QPUSFCB�QP�
WF¦BUJ� PLOB� JO� OBSFEJUJ� ÝF� OFLBK� OPWJI� äFMFMJ� QB� CJ
UVEJ�QSJ[JEBUJ� [BLSJTUJKP��1P�QSJMPäFOFN�QSFESB¦VOV
CJ� [OBÝBMJ� TUSPÝLJ� [B� UP� ���� HPMEJOBSKFW� ����� LSBK�
DBSKB�� ¦F� CJ� PECJMJ� SP¦OP� JO� WP[OP� UMBLP� LJ� CJ� CJMJ
PQSBWMKFOJ�W�OBSBWJ�QB�CJ�TF�TUSPÝFL�[NBOKÝBM�[B���
HPMEJOBSKFW������LSBKDBSKB��0TUBMJI�����HPMEJOBSKFW
JO����LSBKDBSKFW�CJ�J[QMB¦BMJ�J[�DFSLWFOFHB�QSFNPäF�
OKB� LJ� TF� W�OBEBMKFWBOKV�EPQJTB� QPESPCOFKF� OBWBKB�
ÀLPGJKTLJ�PSEJOBSJBU�KF�W�PEHPWPSV�W�LBUFSFN�KF�WSOJM
EPQJT�[�EPLVNFOUBDJKP�TPHMBÝBM�T�QSFEMBHBOJN�OB¦J�
OPN�QMB¦JMB���

1JTOJI�EPLB[JM�P�J[WFECJ�UFI�QPTFHPW�TJDFS�OJNB�
NP�WFOEBS�WTF�LBäF�EB�TP�UBLSBU�DFSLFW�QPQSBWJMJ�JO
KJ� UVEJ� QSJ[JEBMJ� [BLSJTUJKP��/KFO� PCTUPK� EPLB[VKF� äF
PNFOKFOB� )BOTTPWB� TJUVBDJKB� PCTUPKF¦FHB� TUBOKB� J[
MFUB� ����� W� LBUFSJ� KF� WSJTBO� UVEJ� UBL� QSJ[JEFL� L
DFSLWJ��1PEBUFL� EB� TP� MFUB� ����� W�,P¦BI� QPTUBWJMJ
OPWB� MFTFOB� TUSBOTLB� PMUBSKB��� QB� OBLB[VKF� EB� TP
NPSBMJ�PCOPWJUJ�WTBK�PNFUF�W�DFSLWJ�TJDFS�OBKCSä�OF
CJ�ÝMJ�WBOKP�QPTUBWMKBU�OPWJI�PMUBSKFW�

;JEBOKF�OPWF�DFSLWF�W�MFUJI�����o����

1P�UFI�QPQSBWJMJI�JO�OPWFN�PLSBTV�DFSLWF�CJ�QSJ�
¦BLPWBMJ�EB�CPEP�,P¦BODJ�[B�OFLBK�¦BTB�[BEPWPMKOJ�[
OKP��7FOEBS�OBKEFNP�W�[BQJTJI�P�EFMJI�JO�QPQSBWJMJI
OB�DFSLWBI�JO�QSJQBEBKP¦JI�TUBWCBI�äVQOJKF�4MBWJOB�W
QPHMBWKV� LJ� HPWPSJ� P� DFSLWJ� W�,P¦BI� äF� MFUB� ����
QSFTFOFUMKJWP�OPWPTU��4LMFOKFOP�KF�CJMP�OBK�TF�[HSB�
EJ�OPWB�DFSLFW���

%B� TP� TF� ,P¦BODJ� UBLP� LNBMV� QP� PNFOKFOJI
QPQSBWJMJI�PEMP¦JMJ�HSBEJUJ�OPWP�DFSLFW�o�LBS� KF�UVEJ
QPNFOJMP�EB�CP� USFCB�PCOPWMKFOP� TUBSP�DFSLFW�QP�
ESFUJ� LFS� TP� QPUSFCPWBMJ� QSPTUPS� [BOKP� o� TP�NPSBMJ
JNFUJ� WF¦� SB[MPHPW�� 0CKFLUJWFO� SB[MPH� KF� WFSKFUOP

�� 0�TQPWFEOJDJ� JO�PNBSJ�QB� KF� USFCB�QSJQPNOJUJ�EB�TF�OF�WF
BMJ�TUB�CJMJ�OBSFKFOJ�QSBW�[B�LPÝLP�DFSLFW��.PäOP�CJ�OBNSF¦
CJMP�EB�TUB�CJMJ�UKB�QSJOFTFOJ� J[�LBUFSF�ESVHF�DFSLWF�LKFS� KV
OJTP�WF¦�QPUSFCPWBMJ��,�QSFWJEOPTUJ�OBWBKB� UVEJ�QPEBUFL�EB
KF�CJMB�MFUB������[B�,P¦F�OBSFKFOB�OPWB�TQPWFEOJDB��(MFK�Ç"
4MBWJOB�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO � MJTU
��W�

�� /À"-�À"-�Ç�4QJTJ�4MBWJOB�����o����������TFQUFNCFS
�o���%PQJT� PLSBKOFHB� HMBWBSTUWB� W� 1PTUPKOJ� MKVCMKBOTLFNV
ÝLPGJKTLFNV�PSEJOBSJBUV�JO�OKFHPW�PEHPWPS�

�� ;BCVLPWFD�4MBWJOB�TUS�������o�,EP�KF�BWUPS�TUSBOTLJI�PMUBS�
KFW�OJ�[OBOP�

�� Ç"�4MBWJOB�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 
MJTU����

CJMP� UP� EB� KF� DFSLFW� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
QPTUBKBMB�QSFUFTOB�[B�OBSBÝ¦BKP¦F�QSFCJWBMTUWP�WBTJ�JO
TF� KF� [NFSPN� CPMK� LB[BMB� QPUSFCB� QP� QSPTUPSOFKÝJ
TUBWCJ��5FNV�TF� KF�WFSKFUOP�QSJESVäJMB� ÝF� J[� UFLNP�
WBMOPTUJ�QPSPKFOB�äFMKB�QPTUBWJUJ�MFQÝP�OPWP�DFSLFW�T
QSBWJN� [WPOJLPN� T� LBLSÝOJNJ� TP� TF� äF� QPOBÝBMF
ESVHF�WBTJ�OB�1JWLJ���

;BEOKJ� JO� PEMP¦JMOJ� QB� KF� CJMB� OFEWPNOP� SBEP�
EBSOPTU�CPHBUF�SPKBLJOKF�.BSJKF�,BMJTUFS���JO�OKFOF�
HB�NPäB�+BOF[B�,BMJTUSB�J[�4MBWJOF�LJ�TUB�[FMP�PCP�
HBUFMB�T�USHPWBOKFN�JO�TUB�äF�EBMK�¦BTB�äJWFMB�W�5STUV�
1P� VTUOFN� J[SP¦JMV� KF� IPUFMB� ,BMJÝUSDB� W� SPKTUOJI
,P¦BI�T�TWPKJN�EFOBSKFN�TF[JEBUJ�DFSLFW�LJ�CJ�CJMB
MFQÝB� PE� GBSOF� B� KF� TMBWJOTLJ� äVQOJL� UFNV� OBTQSP�
UPWBM����,MKVC�UFNV�QB�KF�EBMB�OBSFEJUJ�QSFDFK�WFMJLP
DFSLFW� [B� UBLP� WBT���� ;BCVLPWFD� KF� P� OPWJ� LPÝLJ
DFSLWJ�UBLPMF�[BQJTBM�� ¤;HSBEJMB�TUB� KP�OB�TWPKF� TUSPÝLF
.BSJKB�,BMJTUFS� JO�OKFO�TPQSPH�+BOF[�,BMJTUFS� J[�IWB�
MFäOPTUJ� EP�#PHB� LJ� KF�OKVOP� HPTQPEBSTUWP� UBLP� PCJMOP
CMBHPTMPWJM��#SF[�[WPOPW�PMUBSKFW�LMPQJ�JO�ESVHF�DFSL�
WFOF� PQSBWF� KF� TUBMB� CMJ[V� ������� GM�� 7TF� KF� QMBWBMB
,BMJTUSPWB�HPTQB�UMBLF�OJ�CJMP�QSBW�OPCFOF���

0ISBOKFOJI�KF�UVEJ�OFLBK�BSIJWTLJI�EPLVNFOUPW
LJ� HPWPSJKP� P� QSJQSBWBI� OB� [JEBWP� DFSLWF� W�,P¦BI�
%OF�����NBSDB������KF�USäBÝLP�OBNFTUOJÝUWP�QPTMBMP
PLSBKOFNV�VSBEV�W�1PTUPKOJ�QJTNP�LJ�KF�CJMP�ILSBUJ
EBOP�W�WFEOPTU�MKVCMKBOTLFNV�ÝLPGJKTLFNV�PSEJOBSJ�
BUV�� W� OKFN� TQPSP¦B� EB� TF� KF� ÝLPGJKTLJ� PSEJOBSJBU� W
-KVCMKBOJ� TUSJOKBM� [� OB¦SUPWBOP� QPTUBWJUWJKP� WBÝLF
DFSLWF� W� ,P¦BI� JO� [� HSBECFOJN� OB¦SUPN� EFäFMOF
HSBECFOF�EJSFLDJKF�[�EOF����KBOVBSKB�������0CFOFN
KF�J[SB[JM�VQBOKF�EB�CP�QP�UFN�OB¦SUV�OBTUBMB�TNP�

�� 7�3BEPIPWJ�WBTJ�OB�QSJNFS�TP�TF�WBÝ¦BOJ�äF�MFUB������QP�
CBIBMJ�[�OBQJTPN�OB�TWPKFN�[WPOJLV��5B�UVSFO�KF�OBSFEJMB�TP�
TFTLB�	J[
�TWPKF�NPWJ�	MFUB
�������5P�KF�OKFHPWB�OFLPMJLP�QP�
LOKJäFOB�SB[MJ¦JDJ�W�HBKJDJ�W�PSJHJOBMV�QB�KF�WLMFTBO�W�LBNOJUP
QMPÝ¦P� W� CPIPSJ¦JDJ�� 1SJNFSKBK� .BUJ¦FUPW� 1SJNPSTLJ� MKVETLJ
OBQJTJ�TUS����

�� .BSJKB�,BMJTUFS�[�EFLMJÝLJN�QSJJNLPN�#PMF�TF� KF� SPEJMB���
TFQUFNCSB� ����� W� ,P¦BI� IJÝOB� ÝUFWJMLB� �� 1SJ� ÇOJEBSKV
EBOFT� 1SJ� ;BEOJLV� ,P¦F� ���� -FUB� ����� TF� KF� QPSP¦JMB� [
+BOF[PN�,BMJTUSPN�QP�EPNB¦F�.JMIBSKFWJN�J[�4MBWJOF�LJ�KF
QSJÝFM� [B� [FUB� W�,P¦F�� +BOF[�,BMJTUFS� LJ� KF� CJM� J[SFEOP� OB�
EBSKFO�EFMBWFO�JO�QPEKFUFO�KF�[FMP�PCPHBUFM�T�USHPWBOKFN�JO
T¦BTPNB�TF� KF� [� ESVäJOP� QSFTFMJM� W�5STU��0CB� [� äFOP� TUB� TF
J[LB[BMB�[�EPCSPEFMOPTUKP�ÝF�QPTFCFK�QB�TUB�HNPUOP�QPNB�
HBMB� SPKBLPN� J[�4MBWJOF� JO�,P¦� J[� DFMF� TMBWJOTLF� GBSF� JO� J[
ESVHJI�LSBKFW�OB�1JWLJ��.BLT�#PMF�QP�EPNB¦F�#PMFW�.BLT
EPNB�1SJ�4VÝMOPWJI�,P¦F����KF�QSBWJM�EB�KF�,BMJÝUSDB�LP
TP�KP�IPEJMJ�,P¦BODJ�GFIUBU�W�5STU�QSPTJMDFN�EBKBMB�EFOBS�LBS
[�NFSJDP��+BOF[�,BMJTUFS�KF�VNSM�W�5STUV�����EFDFNCSB�����
OKFHPWB�WEPWB�.BSJKB� QB� ���� KVMJKB� ������(MFK�Ç"�4MBWJOB
%SVäJOTLF� LOKJHF� 4MBWJOB� ����� ����� ����� ����� 3.,
4MBWJOB�����o����� TUS�� ����1.,�4MBWJOB� ����o����� TUS�
�����;BCVLPWFD�4MBWJOB�TUS������

�� 7�UJTUFN�¦BTV�KF�CJM�W�4MBWJOJ�äVQOJL�"OUPO�1PLPSO�
�� 6TUOJ�WJS��"OUPO�4MBWFD�o�;WPOP�5B�EPMOKJ�+FDJO�,P¦F����
�� ;BCVLPWFD�4MBWJOB�TUS�������o�0�EPCSPEFMOPTUJ�.BSJKF�,B�

MJTUFS� HPWPSJ� UVEJ� QPEBUFL� EB� KF� QSJTQFWBMB� ������� HPMEJ�
OBSKFW�	GMPSJOUPW
�[B�[JEBOKF�DFSLWF�OB�.JSFOTLFN�(SBEV�[B
LBUFSP� KF� CJM� QSBW� UBLP� QPMPäFO� UFNFMKOJ� LBNFO� MFUB� �����
1SJNFSKBK�1VTU�.JSFOTLJ�(SBE� TUS�����#BSBHB�ÇVQOJKB�.J�
SFO�TUS������
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1PHMFE�OB�DFSLFW�TW��.BSKFUF�W�,PWBI�PE�TQSFEBK
	GPUP�#��1SFNSM
�

���1PHMFE�OB�DFSLFW�TW��.BSKFUF�W�,PWBI�[�[BEOKF�TUSBOJ
���	GPUP�#��1SFNSM
�

USOB�OPWB� DFSLFW� LJ� CP� W� WFTFMKF� WTFN�QSFCJWBMDFN
WBTJ� JO� OKJIPWJ� QPCPäOJ� EPCSPUOJDJ���� -KVCMKBOTLJ
ÝLPGJKTLJ� PSEJOBSJBU� QB� KF� W� EPQJTV� [� EOF� ���� KVOJKB
�����NFE�ESVHJN�PCWFTUJM�PLSBKOJ�VSBE�W�1PTUPKOJ
EB�.BSJKB�,BMJTUFS�QJTOP�TPHMBÝB�[�äFMKP�QSFCJWBMDFW
WBTJ�,P¦F�[B�QPWF¦BOKF�TUBSF�WBÝLF�DFSLWF�QP�OB¦SUJI
PLSBKOFHB�JOäFOJSKB�)BOTTB���

5FNFMKOJ�LBNFO�[B�OPWP�DFSLFW�KF�CJM�QPMPäFO���
KVOJKB�������7�OBW[P¦OPTUJ�PCFI�VTUBOPWJUFMKFW� +B�
OF[B� JO� .BSJKF� ,BMJTUFS� UFS� WTF� äVQOJKTLF� EVIPW�
Ý¦JOF�HB�KF�TMPWFTOP�CMBHPTMPWJM�QPTUPKOTLJ�äVQOJL�JO
EFLBO�1FUFS�)JDJOHFS����ÀF�JTUFHB�MFUB�KF�CJMB�DFSLFW
[HSBKFOB� EP� UF� NFSF� EB� TP� KP� MBILP� QPLSJMJ���� 7
OBTMFEOKFN� MFUV� TF� KF� HSBEOKB� DFSLWF�OBEBMKFWBMB� JO
KFTFOJ� KF�CJMB�EPLPO¦BOB������PLUPCSB�KF�CJMB�äF�TMP�

�� /À"-�À"-�Ç�4QJTJ�4MBWJOB�����o�����
�� 1SBW�UBN�4QJTJ�4MBWJOB�����o�����
�� 1FUFS�)JDJOHFS�LJ� KF�CJM�äVQOJL� JO�EFLBO�W�1PTUPKOJ�W� MFUJI

PE� ����� EP� ����� TF� KF� SPEJM� MFUB� ����� W� 5SäJ¦V� OB� (P�
SFOKTLFN�P¦FUV�.JIBFMV�JO�NBUFSJ�6SÝVMJ�SPKFOJ�1PQSJKBO��7
EVIPWOJLB�KF�CJM�QPTWF¦FO�MFUB������VNSM�KF�W�1PTUPKOJ�MFUB
������(MFK�Ç"�1PTUPKOB�"äNBO�,SPOJLB�äVQOJKF�1PTUPKOB
TUS������

�� Ç"�4MBWJOB�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 
MJTU�����o�0�CMBHPTMPWJUWJ�UFNFMKOFHB�LBNOB�[B�OPWP�DFSLFW�W
,P¦BI�TP�QPSP¦BMJ�UVEJ�¦BTPQJTJ��1SJNFSKBK�QSJTQFWFL�4�1JWLF
TUS�����o�����(MFK�UVEJ�;BCVLPWFD�4MBWJOB�TUS������

WFTOP�CMBHPTMPWMKFOB����5VEJ�OPWP� DFSLFW� KF� CMBHP�
TMPWJM�QPTUPKOTLJ�EFLBO�1FUFS�)JDJOHFS��0� UFN�EP�
HPELV� JO�P�DFSLWJ�TBNJ� KF�PCÝJSOP�QPSP¦BM�LBUPMJÝLJ
MJTU�;HPEOKB�EBOJDB��/BWBKBNP�OFLBK�PEMPNLPW�

¤ÇF� TJ� PNFOJMB� MKVCB� %BOJDB� LBLP� TP� QSFWBTUJUJ
1PTUPKOJÝLJ�EFLBO�H��1��)JDJOHFS�ESV[JHB�SPäOJLB�����
WPHFMOJ�LBNFO�L�OPWJ� DFSLWJ�W�,PWBI� TMPWFTOP�WMPäJMJ�
3B[HMBTJ� [EBK� LBLP� TP� SBWOP� UB� QSFWBTUJUJ� HPTQPE� QP�
PCMBTUFOJ� PE� W�� W�� ÝLPGJKTUWB� MKVCMKBOTLJHB� 	��� WJOPUPLB
����
�����QSFUFLMJHB�NFTDB�OPWP� DFSLFW�W�,PWBI�CMB�
HPTMPWJMJ�

1SJÝMP� KF� CJMP� L� UJ� TMPWFTOPTUJ� J[� WTF� 1JWLF� MKVEJ
UPMJLP�EF�KF�CJMP�TJMB��.FE�ESVHJNJ�KF�CJMB�QSJWVKPWB�UVEJ
CMBHB�HPTQB�WTUBOPWJUFMJDB�J[�5FSTUB�T�TWPKJN�HPTQPEBN
EPTMVäFOJ�PLSBKOJ�QPHMBWBS�CMBHPSPEOJ�H��7BM��.VSOJL�T
TWPKP� HPTQØ� HPTQPE� JOäFOJS� 1JMD� J[� 1PTUPKOF� 	[EBKOJ
PLSBKOJ� QPHMBWBS� CMBHPSPEOJ� H�� "OUPO� (MPCPWOJL� TP
CJMJ�WSBEOP�[BEFSäBOJ
�WTB� GBSOB�EVIPWÝJOB� JO�OFLBK
HPTQPEPW�J[�CMJäOKF�PLPMJDF��7TF�KF�äF�PE�EFMFW�WBCJM�MFQJ
WJTPLJ�[WPOJL�JO�OKFHPW�UPWBSÝ�WJTPL�NMBK�[�[BTUBWBNJ
OBSPEOJI� CBSW�� 0E� CMJäFK� TP� QSJIBKBKPWF� QP[ESBWMKBMJ
NBOKÝJ� PC� DFSLWJ� QPTUBWMKFOJ� NMBKJ� JO� EWPKF� TMPWFTOJI
WNFUOP� PLJOWBOJI� WSBU� LJ� EFSäF� W� OBS� CMJäOKJÝJ� DFS�
LWFOP� PLPMJDP�� ,P� TF� KF� QP� ���� VSJ� QSJWFMB� TMPWFTOPTU� [

�� Ç"�4MBWJOB�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 
MJTU����



���� ��%2ä,'$5�35(05/��&(5.(9�69��0$5-(7(�9�.2ý$+��25,6�1-(1(�67$9%1(�=*2'29,1(�,1�235(0(����±��

��

CMBHPTMPWMKFOKFN� WPEF� QP� PCSFEOJLV� JO� KF� QP� UFN� ÝMB
QSPDFTJKB�NFE�LSPQMKFOKFN�DFSLWF�JO�TWFUJN�QFUKFN�PLPMJ
OPWF�DFSLWF�TF�KF�QPCPäOJN�[CSBOJN�WFSOJLBN�OB�PC�
SB[V�CSBMP�LBLP�NPWOP�TP�CJMJ�SB[WFTFMKFOJ��ÀF�CPMK�QB�TF
KJN� KF� TFSDF� QPW[EJHOJMP� LP� TP� TNFMJ� W� OPWP� CMB�
HPTMPWMKFOP�DFSLWP�TUPQJUJ�LJ� KF�CJMB�[EBK�PQSBWMKFOB�LP
WFTFMB� JO� TWFUB� OFWFTUB� TWPKFNV�ÇFOJOV� LUFSJ� KF� JNFM
TLPSBK� WBOKP� QSJUJ�� ������ 5P� OPWP� QPTMPQKF� QB� SFT� UVEJ
[BTMVäJ� EF� TF� IJÝB� #PäKB� JNFOVKF�� 1PTFCOP� WMPWFLB
QPW[EJHOF�OKFOB�WJTPLPTU�TWJUMPCB�UFSEOPTU����TFäOKF�JO
�� WFWMKF� UJ� KF� EP� PCPL�WJTPLPTU� ��� WFWMKFW� TP� WJTPLF� UMB
QFWBMJÝB� PLOB� TP� QP� ��� WFWMKFW� WJTPLF� JO� PCPL� OPTJKP
TUFCSJ�J[�SF[BOJHB�LBNOKB��1PQSFKÝOKJ�JOäFOJS�)BOT�LJ
KF� PCSJT�OBSFEJM� JO� TFEBOKJ� JOäFOJS� H��1JMD� LJ� HB� KF� QP
[JEBSTLJN� NPKTUSV� 4PSWV� J[� 4MBWJOF��� JO� TUFOBSTLJI
NPKTUSJI�0FMBOV� J[� 1PTUPKOF��� JO�0CMBLV� J[� -VWJO��
J[QFMKBM�TUB�TJ�QPTUBWJMB�MFQ�TQPNJOFL��1PTFCOP�WTBLJNV
EPQBEF�[WPOJL�W�WFMP�DFSLWF�W[JEBO�JO�QP�PTUSFÝKV�UBLP

�� 7�4MBWJOJ�KF�CJMP�WF¦�SPEPW�[JEBSKFW�ÀPSDFW��1SWJ�[OBOJ�[JEBS
NFE�OKJNJ�KF�CJM�'SBOD�ÀPSD�TUBSFKÝJ�LJ�TF�KF�SPEJM� MFUB�����
JO� KF� VNSM� LPOFD� MFUB� ������ #JM� KF� UVEJ� NMJOBS� [BUP� TF� KF
OKJIPWJ�IJÝJ�SFLMP�1SJ�.BMOBSKV��7�¦BTV�LP�TP�[JEBMJ�DFSLFW�W
,P¦BI�KF�WFSKFUOP�PO�WPEJM�EFMP�HPUPWP�QB�TUB�OBKWF¦�EFMBMB
OKFHPWB� TJOPWB�� +PäFG� SPKFO� MFUB� ����� JO� 'SBOD� SPKFO� MFUB
�����LJ�KF�LBTOFKF�OBTMFEJM�P¦FUB��;JEBSKJ�ÀPSDJ�TP�QSFDFK�EF�
MBMJ�QSJ�DFSLWBI�JO�NFE�ESVHJN�TF[JEBMJ�UVEJ�WF¦�[WPOJLPW�OB
1JWLJ��OB�QSJNFS�W�,MFOJLV�MFUB������W�(SBEDV�MFUB������W
/FNÝLJ�P[JSPNB�4MPWFOTLJ�WBTJ�MFUB�������(MFK�Ç"�4MBWJOB
%SVäJOTLF� LOKJHF� 4MBWJOB� ����� ����� ����� ����� ����
�����JO�3.,�4MBWJOB�����o���������o���������o����
1.,�4MBWJOB�����o���������o�����..,�4MBWJOB�����o
���������o�����

�� 0NFOKFOJ� TUFOBSTLJ� P[JSPNB� UFTBSTLJ� NPKTUFS� KF� CJM� OBKWFS�
KFUOFKF�"OESFK��FMBO�J[�1PTUPKOF�IJÝOB�ÝUFWJMLB�����LJ�KF�W
QPTUPKOTLJ�LSTUOJ�LOKJHJ�MFUB������QSJ�SPKTUWV�PUSPLB�P[OB¦FO
LPU� UFTBS� 	;JNNFSNBOO
�� 3PEJM� TF� KF� ���� PLUPCSB� ����� W
1PTUPKOJ� MFUB� ����� TF� KF� QPSP¦JM� [�.BSJKP�,MFNFO� J[� ÀNJ�
IFMB����OPWFNCSB������QB�KF�VNSM�QPUFN�LP�TP�NV�BNQV�
UJSBMJ� OPHP�� (MFK� Ç"� 1PTUPKOB�%SVäJOTLB� LOKJHB� 1PTUPKOB
�����3.,�1PTUPKOB�����o�����

�� 5FTBSTLJ�NPKTUFS�0CMBL� J[�-V¦JO�LJ� KF�TPEFMPWBM�T�QPTUPKO�
TLJN�UFTBSKFN��FMBOPN�QSJ�J[EFMBWJ�PTUSFÝKB�DFSLWF�W�,P¦BI
KF�NPSBM�CJUJ�FOB�JO�JTUB�PTFCB�[�VSBSKFN�+BOF[PN�0CMBLPN
LJ� KF� QPEQJTBO�OB� TUPMQOJ� VSJ� W� [WPOJLV�� +BOF[� KF� CJM� QSWP�
SPKFOJ� TJO� +VSJKB� 0CMBLB� LPWB¦B� UFTBSKB� LSPWDB� DFSLWB� JO
[WPOJLPW� JO� J[EFMPWBMDB� TUPMQOJI� VS� J[� [BTFMLB� 1SFMFTKF� QSJ
-V¦JOBI� QP� EPNB¦F� 1SJ� ,PäVIV�� 3PEJM� TF� KF� ���� NBSDB
����� W�1SFMFTKV� JO� CJM� EWBLSBU� QPSP¦FO�� 1P� ESVHJ� QPSPLJ� [
.BSJKP� #P[PWJ¦BS� TF� KF� QSFTFMJM� OB� äFOJO� EPN� W� TPTFEOKP
WBTJDP�4VIJ�%PM����QP�EPNB¦F�1SJ�+BOF[V��5BN�KF�VNSM���
KVOJKB�������7�LSPOJLJ�äVQOJKF�W�-V¦JOBI�KF�PQJTBO�LPU�J[�
CPSFO�LPWB¦�J[VSKFO�UFTBS�UPEB�QSFEWTFN�OFQSFLPTMKJW�J[EF�
MPWBUFMK� UVSOTLJI� VS�� 5FTBS� KF� CJM� UVEJ� OKFHPW� TJO� 1FUFS� J[
QSWFHB�[BLPOB�SPKFO�MFUB������QPSP¦FO�W�,PWLBSKFWP�CBKUP
;BEPCKF����1SJNFSKBK�#V¦J¥�6SBSTLJ�SPE�0CMBLPW�TUS����o���
JTUB�6SF�TLP[J�TUPMFUKB�TUS�������(MFK�/À"-�À"-�%SVäJOTLB
LOKJHB� -VWJOF� ����o����� DB���,SBULB� [HPEPWJOB� äVQOJKF� TW�
7JEB�W�-VWJOBI�TUS���������o�(MFEF�UFTBSTLFHB�EFMFäB�+BOF[B
0CMBLB�QSJ�DFSLWJ�W�,P¦BI�TF�[EJ�OBKCPMK�MPHJ¦OP�EB�KF�QPLSJM
TUSFIP�[WPOJLB�W�LBUFSFN�KF�OBSFEJM�UVEJ�VSP��7�UJTUFN�¦BTV
KF�OBQSBWJM� ÝF�OFLBK�EFM� W� CMJäOKJI� DFSLWBI�� W�4MBWJOJ� KF� MFUB
����� OBSFEJM� OPWP� TUPMQOP� VSP� W� 1BM¦KV� QB� KF� MFUB� ����� W
[WPOJLV�QSFOBSFEJM�KBSNF�[B�[WPOPWF�JO�PCFTJM�[WPOPWF��1SJ�
NFSKBK�;BCVLPWFD�4MBWJOB�TUS����������

PLVTOP�J[QFMKBO�EF�HB�NV�CMJ[P�OJ�QBSB��1B�LBLP�CJ�UB
TWFUJ� LSBK� LFK� QPTFCOJHB� OF� CJM� LFS� EF� TJ� SBWOP� [
EVIPWOJÝFN�WSFE�QP�OPUSBOKJ� TWFUMPCJ�OB�EPMHPTUJ�NFSJ
MF����TFäOKFW�JO���WFWFMK�JO�QP�ÝJSPLPTUJ�W�WFMOV��TJD��MF
�� TFäOKF� JO� �� WFWMKF� WFOEFS� CSF[� [WPOPW� BMUBSKFW
TUPMPW�JO�ESV[JI�DFSLWFOJI�QSJQSBW�TUBOF�CMJ[P����UJTVW
HPMEJOBSKFW��;BUP�KF�WTUBOPWJUFMJDB�UF�WFäF�#PäKF�QBW�SFT
[BTMVäJMB�EB�TF�KJ�KF�OBE�WFMJLF�WSBUB�PE�[VOBK�W�LBNFO
WSF[BO�JO�QP[MBWFO�OBQJT�QPTUBWJM��5P�DFSLFW�TW��.BS�
KFUF�KF�EBMB�[JEBUJ�W�MFUV������HPTQB�.BSJKB�,BMJTUFS�J[
5FSTUB�SPKFOB�W�,PWBI���

0QJT�OPWF�DFSLWF

$FSLFW�KF�UPSFK�CJMB�[HSBKFOB�QP�OB¦SUV�JOäFOJSKB
)BOTTB� PE� LBUFSFHB� OBN� KF� [OBOB� äF� OFLBKLSBU
PNFOKBOB� TJUVBDJKB� [� EWFNB� WBSJBOUBNB� OB¦SUPWB�
OFHB� UMPSJTB�� 7� ¦SOJ� CBSWJ� KF� WBSJBOUB� [� WF¦KJN� UMP�
SJTPN�DFSLWF�B�CSF[�[BLSJTUJKF�W�SEF¦J�CBSWJ�KF�WBSJ�
BOUB� [�NBOKÝJN� UMPSJTPN� JO� T� QSJTMPOKFOP� [BLSJTUJKP
OB� KVäOJ� TUSBOJ�QSF[CJUFSJKB��0EMP¦JMJ� TP� TF� [B� SEF¦P
WBSJBOUP�TF�QSBWJ�[B�NBOKÝP�DFSLFW�LBS� TF�VKFNB�[
äF� PNFOKFOJN� VTUOJN� J[SP¦JMPN�� 1SJ� OKFOJ� J[WFECJ
QB�TP�WOFTMJ�ÝF�OFLBK�TQSFNFNC��7�OBTQSPUKV�T�TUBSP
DFSLWJKP� LJ� KF� CJMB� QSBWJMOP� PSJFOUJSBOB� PE� W[IPEB
QSPUJ� [BIPEV� TP� QPTUBWJMJ� OPWP� DFSLFW� W� TNFSJ� TF�
WFSoKVH�TF�QSBWJ�W[QPSFEOP�T�DFTUP�[BLSJTUJKP�QB�TP
QSFTUBWJMJ�OB�[BIPEOP�TUSBO�QSF[CJUFSJKB��1SFPCMJLP�
WBOP�DFSLWFOP�QBSDFMP�TP�PHSBEJMJ�[�OPWJN�PC[JEKFN
JO�QSFTUBWJMJ�PC[JEOB�QPSUPOB�PC�DFTUJ�QB�TP�NPSBMJ
ÝF� QSFK� QP[JEBUJ� EPMHP� ÝLBSQP� J[� HSPCP� LMFTBOFHB
LBNOB�

7�UMPSJTV�DFSLWF� TJ�QP�OB¦SUV� TMFEJKP�QSBWPLPUFO
QSF[CJUFSJK� [� SJ[BMJUOP� J[QBIOKFOP� [BEOKP� TUFOP� JO� T
QSJ[JEBOP�[BLSJTUJKP�OB�[BIPEOJ�TUSBOJ�WFMJLB�QSBWP�
LPUOB�MBEKB�JO�[WPOJL�LJ�KF�EFMPNB�WHSBKFO�EFMPNB
J[TUPQB�J[�QSP¦FMKB��$FSLFW� KF�LSJUB�[�PQF¦OJN�CPC�
SPWDFN�EFMPNB�T�QMP¦FWJOP�

;WPOJL�T�LPSFOBTUP�MBUFSOBTUP�QMP¦FWJOBTUP�TUSF�
IP�TUPKJ�W�PTJ�GBTBEF�LJ�KF�[BLMKV¦FOB�T�USJLPUOJN�[B�
USFQPN��/KFHPWB�[WPOÓDB�BMJ�LMPOÓDB�TF�PEQJSB�[�WJTP�
LJN�OFPSPNBOTLJN�MP¦OJN�WIPEPN�W�LBUFSFHB� TUB
WLPNQPOJSBOB� äF� PNFOKFOB� MP¦OB� LPTB� OFLEBOKFHB
TMBWPMPLB� [� MFUOJDP� ����� JO� ÝF� OFLBK� ESVHJI� UBLJI
LPTPW��7�GBTBEJ�OBE�OKJN� KF�W[JEBOB�QMPÝ¦B�[�OBQJ�
TPN�P�EPOBUPSJDJ�DFSLWF�J[�,P¦�LJ�TF�W�[WFTUFN�QSF�
QJTV�HMBTJ�UBLPMF�

5P�DFSLFW�T��.BSKFUF�KF
EBMB�[JEBUJ�MFUB������.BSJB
,BMJTUFS�SPKFOB�W�,P¦FI�

ÀJWBOJ� WPHBMJ� [WPOJLB� JO� DFSLWFOFHB� QSP¦FMKB� TP
[JEBOJ� J[� HSPCP� LMFTBOJI� BQOFO¦FWJI� LWBESPW� BMJ
ÝLWBESÈODFW�� 7TP� TUBWCP� [� [WPOJLPN� JO� [BLSJTUJKP
WSFE� PQBTVKF� QPÝFWOP� QSJSF[BO� UBMOJ� [JEFD� OKFOF

�� L�P��*[�1JWLF�TUS�����o����
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/BQJTOB�QMPÝWB�EPOBUPSJDJ�.BSJKJ�,BMJTUFS�OB�[WPOJLV
QPE�OKP�MPWOJ�EFM�WIPEB�[�EFMKFOP�MFUOJDP������J[�OFLEBOKF�DFSLWF�	GPUP�#��1SFNSM
�

TUSFIF� JO� QSP¦FMOJ� [BUSFQ� QB� USJQBTPWOJ� LPO[PMOJ
TUSFÝOJ� WFOFD��5BMOJ� [JEFD� JO� TUSFÝOJ� WFOFD� TUB� WF¦KJ
EFM�EFEJÝ¦JOB�TUBSF�DFSLWF��7�TUSBOTLJI� TUFOBI� MBEKF
TP� USJKF�QBSJ� WFMJLJI�PLFO� TLMFOKFOJI� [� SVTUJLBMOJNJ
QPMLSPäOJNJ� MPLJ� W�OFPSPNBOTLFN� TUJMV�QSF[CJUFSJK
QB� JNB� QPEPCOP� PLOP� OB� W[IPEOJ� TUSBOJ�� 5ÈLP� KF
UVEJ� WJTPLP� PLOP� W� QSWFN� OBETUSPQKV� [WPOJLB� JO
QPEPCOP� TP�PCMJLPWBOF� UVEJ� WTF� ÝUJSJ� MJOF� [WPOJÝ¦B�
.BTJWOJ� MPLJ� TP� TFTUBWMKFOJ� J[� LMJOBTUP� PCMJLPWBOJI
LMFTBODFW�PLOKBLJ�QB�JNBKP�QPÝFWOP�QPTOFUB�PTUFOKB
W�TUJMV�����TUPMFUKB�o�P¦JUOP�KF�EB�TP�[BOKF�QPOPWOP
VQPSBCJMJ�EFMF�PLFOTLJI�PLWJSKFW�TUBSF�DFSLWF�NBOK�
LBKP¦F� LPTF� QB� TP� [BSBEJ� UFHB�NPSBMJ� PCMJLPWBUJ� OB
FOBL�OB¦JO��7�TUSBOTLJI�LPUJI�QSP¦FMOFHB�[BUSFQB�TUB
NBOKÝJ� MVOFUOJ� MJOJ� [B� [SB¦FOKF� QPETUSFÝKB� W� WNFT�
OFN� OBETUSPQKV� [WPOJLB� QB� KF� WFMJLB� MJOB� MVOFUOF
PCMJLF��5VEJ�UF�MJOF�TP�TLMFOKFOF�[�SVTUJLBMOJNJ�MPLJ�

7�DFSLFW�WPEJ� WJTPL� MP¦OJ�QPSUBM� T�QSPGJMJSBOJNB
CB[BNB�JO�QPECPKJ� [�OBEMP¦KFNB�LJ� TUB�PLSBÝFOJ�[
SP[FUBNB� JO� [� CPHBUJN� TJNTPN�� 1SPGJMBDJKB� CB[� JO
QPECPKFW� TF� [HMFEVKF� QP� äF� PNFOKFOJ� QSPGJMBDJKJ
QSWPUOFHB�TMBWPMPLB�W�DFSLWJ�o�NPSEB� UVEJ�QP�OFL�
EBOKFN�QPSUBMV��4LP[J�WSBUB�TUPQJNP�W�NBKIOP�WFäP
LJ� KP�PCMJLVKFKP�OPUSBOKF� TUSBOTLF� TUFOF� [WPOJLB� JO
EBMKF�QPE�PCPLBO�QFWTLJ�LPS�LJ�TF�QSPUJ� MBEKJ�PQJSB
OB� EWB� LMFTBOB� TMPQB�� 1SPTUPSOB� WJTPLB� MBEKB� UMB�
LPWBOB�[�MFQJNJ�LBNOJUJNJ�QMPÝ¦BNJ�KF�T�QJMBTUSJ�LJ
JNBKP�LBNOJUF� UPTLBOTLF�LBQJUFMF� SB[EFMKFOB�OB� USJ
QPMF� JO� PCPLBOB� T� ¦FÝLJNJ� LBQBNJ� PNFKFOJNJ� [

W[EPMäOJNJ� JO� QSF¦OJNJ� PQSPHBNJ�� 0CPL� LSBTJKP
ÝUVLJSBOJ�PLWJSKJ�

5VEJ�QSF[CJUFSJK�LJ�KF�[B�TUPQOJDP�WJÝKJ�KF�¦MFOKFO
T� QJMBTUSJ� JO� PCPLBO� T� ¦FÝLP� LBQP� PLSBÝFOP� T
ÝUVLJSBOJN� PLWJSKFN�� 7� MBEKP� TF� PEQJSB� [� WFMJLJN
TMBWPMPLPN� LJ� JNB� LBNOJUJ� QSPGJMJSBOJ� CB[J� QSPGJ�
MJSBOB� QPLPO¦OJLB� T� LBQJUFMPNB� JO� TLMFQOJ� LBNFO
QSWPUOFHB� TMBWPMPLB�NFEUFN� LP� KF� TFEBOKJ� WJÝKJ� JO
ÝJSÝJ� MPL� [JEBO� B� UVEJ� OB� OKFN� TF� OBEBMKVKF� QSPGJM
QPLPO¦OJLPW�UPLSBU�W�PNFUOJ�J[WFECJ�

*[� QSF[CJUFSJKB� WPEJ� W� PCPLBOP� [BLSJTUJKP� QPSUBM
LJ� JNB�OB�OBQJTOFN� GSJ[V� SB[QSUP� WLMFTBOP� EFMKFOP
MFUOJDP�������1PMFH�UFHB�JNB�[BLSJTUJKB�UVEJ�[VOBOKJ
QPSUBM�

$FSLFW�KF�PQSFNMKFOB�T�USFNJ�PMUBSKJ�LJ�TP�WTJ�äF
TUBMJ� W� TUBSJ� DFSLWJ�� .BSNPSOJ� CBSP¦OJ� PMUBS� W
QSF[CJUFSJKV� KF� MFUB� ����� EPQPMOJM� LBNOPTFL� JO
QPEPCBS�+BOF[�7VSOJL�TUBSFKÝJ�J[�3BEPWMKJDF�OB�(P�
SFOKTLFN����%PEBM�NV�KF�OFPCBSP¦OP�BUJLP�[�WEFMB�
OJN�SFMJFGPN�4WFUF�5SPKJDF�[B�PQSBWMKFOP�EFMP�QB�KF

�� +BOF[�7VSOJL�TUBSFKÝJ�SPKFO�����BWHVTUB������W�4UBSJ�0TFMJDJ
OBE�5SFCJKP�PE�MFUB������TBNPTUPKFO�QPEPCBS�W�3BEPWMKJDJ�
%FMBM�KF�QSFEWTFN�PMUBSOP�BSIJUFLUVSP�JO�DFSLWFOP�PQSFNP�W
OPWPSPNBOTLFN� OPWPHPUTLFN� JO� OPWPSFOFTBO¦OFN� TMPHV�
6NSM� KF� ���NBSDB� ����� W� 3BEPWMKJDJ��(MFK� ÇJULP�4MPWFOTLJ
CJPHSBGTLJ� MFLTJLPO�� 0FUSUB� LOKJHB� TUS�� ����� o� 7� DFSLWBI� OB
1JWLJ�TP�OKFHPWB�EFMB�ÝF�QSJäOJDB�W�.BUFOKJ�WBTJ�P[��ÀUJWBOV
	����
�TUSBOTLJ�PMUBS�TW��"OUPOB�W�1FUFMJOKBI�	����
�JO�BUJLB
HMBWOFHB�PMUBSKB�W�4MBWJOJ�	����
�
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1SF[CJUFSJK�T�TMBWPMPWOP�TUFOP�	GPUP�#��1SFNSM
�

QSFKFM�QMB¦JMP�����HPMEJOBSKFW����%BUJSBM�HB� KF�[�OB�
TMJLBOP�MFUOJDP�OB�PNFUBOFN�ISCUV�PMUBSKB��ÇF�QSF�
DFK�QSFK� MFUB������QB� KF�TMJLBS�ÀUFGBO�ÀVCJD� JMV[JP�
OJTUJ¦OP�QPTMJLBM�TUFOP�[B�PMUBSKFN�T�TUFCSJÝ¦FN�WP�
MVUOP�BUJLP�CBMEBIJOPN� JO�ESBQFSJKP� JO� UBLP�QPWF�
MJ¦BM�OKFHPW�WUJT����4USBOTLB�MFTFOB�PMUBSKB�TUFCSOFHB
UJQB�LJ�TUB�CJMB�J[EFMBOB�MFUB������W�CBSP¦OJ�USBEJDJKJ
TUB�QPTUBWMKFOB�W�LPUJI�MBEKF�PC�TMBWPMP¦OJ�TUFOJ��/B
MFWJ�TUSBOJ� KF�PMUBS�TW��-VDJKF�OB�EFTOJ�PMUBS�TW��4JM�
WFTUSB���

�� /À"-�À"-�Ç�4QJTJ� 4MBWJOB�����o�����%PQJT� QSFETUPK�
OJÝUWB� QPESVäOJDF� TW�� .BSKFUF� W� ,P¦BI� LOF[PÝLPGJKTLFNV
PSEJOBSJBUV� W�-KVCMKBOJ� EOF� ���� KBOVBSKB� ������ ;BCVLPWFD
4MBWJOB�TUS������

�� 4MJLBS� ÀUFGBO� ÀVCJD� TJO� 1BWMB� ÀVCJDB� LNFUB� NMJOBSKB� JO
SF[CBSKB� J[�)PUBWFMK� SPKFO� ���� EFDFNCSB� ������ ;� CSBUPNB
+BOF[PN�JO�#MBäFN�KF�OFLBK�¦BTB�WPEJM�QPEPCBSTLP�EFMBWOJDP
EPNB�W�)PUBWMKBI�QP�TNSUJ�QSWF�äFOF�JO�QP�ESVHJ�QPSPLJ�QB
TF� KF� QSFTFMJM� OB� äFOJO� EPN� W� 1PMKBOF�� 5BN� KF� VNSM� ��� KB�
OVBSKB� ������ o�/B� 1JWLJ� KF� WF¦� OKFHPWJI� EFM�� MFUB� ����� KF
OBTMJLBM� QPEPCJ� [B� TUSBOTLB� PMUBSKB� W� DFSLWJ� TW�� /JLPMBKB� W
1BM¦KV�JO�OB�OPWP�OBSFEJM�EFTOJ�PMUBS��[B�DFSLFW�TW��+FSOFKB�W
1FUFMJOKBI� KF� MFUB� ����� OBSFEJM� MFTFOB� TUSBOTLB� PMUBSKB� TW�
+BLPCB� JO� TW�� "OUPOB�� (MFK� UVEJ� ;BCVLPWFD� 4MBWJOB� TUS�
����

�� 0QJT� DFSLWF� KF� W� TQMPÝOFN� QPW[FU� QP� 7	JENBS
� -	VLB
� JO
,	FNQFSM
�.	FUPEB
�1PESVäOJ¦OB�DFSLFW�TW��.BSKFUF�W�,P�

7�[WPOJL�TF�QPW[QOFNP�QSFL�QFWTLFHB�LPSB�OB
LBUFSFHB� ESäJ� LBNOJUP� QPMäBTUP� TUPQOJÝ¦F� OB� EFTOJ
TUSBOJ�� 7IPE� T� LPSB� W� [WPOJL� KF� VPLWJSKFO� T� LBN�
OJUJN�QPSUBMPN�LJ�JNB�OB�QSFLMBEJ�WLMFTBOP�MFUOJDP
������ 7� [WPOJÝ¦V� TP� EP� QSWF� TWFUPWOF� WPKOF� WJTFMJ
USJKF� [WPOPWJ� J[� MFUB� ����� LJ� KJI� KF� VMJM� "MCFSU� 4B�
NBTTB�W�-KVCMKBOJ��4UBMJ� TP�������HPMEJOBSKFW��5VEJ
[WPOPWF�KF�QMB¦BMB�EPCSPUOJDB�.BSJKB�,BMJTUFS��-FUP
LBTOFKF�KF�JTUB�EPCSPUOJDB�LVQJMB�ÝF�SFQFUJSOP�TUPMQOP
VSP�[B�����HPMEJOBSKFW����/B�OKFOJ�OPUSBOKJ� ÝUFWJM¦�
OJDJ� KF� QPEQJTBO� +BOF[� 0CMBL� VSBS���� 4BNBTTPWJI
[WPOPW�OJ�WF¦�W�[WPOJLV�0CMBLPWB�VSB�KF�ÝF�WFOEBS
OF�EFMB�WF¦�

7TJ�[WPOPWJ�TP�CJMJ�PLSBÝFOJ�JO�PQSFNMKFOJ�T�QP�
EPCBNJ�JO�OBQJTJ��7FMJLJ�[WPO�LJ�KF�UFIUBM�����LJMP�
HSBNPW� KF� JNFM� QPEPCJ� TW��.BSKFUF� JO� TW�� ,SJäB� [
.BSJKP� JO� TW�� +BOF[PN� UFS� OBQJT�� À5�� ��� 5&� 53*
;70/07&�+&�*;-*5*�%"-"�#-"("�(041"

������������������������������������������������
¦BI��-FLTJLPO�DFSLWB�OB�4MPWFOTLFN��%FLBOJKB�1PTUPKOB���TUS�
���o�����1SJNFSKBK�UVEJ�;7,%4�0&�/(�4QPNFOJÝLJ�FMB�
CPSBU�,PWF�Q��D��TW��.BSKFUF�

�� Ç"�4MBWJOB�)FSTUFMMVOHFO�VOE�3FQBSBUJPOFO�BO�EFO�,JSDIFO 
MJTU���W��1SJNFSKBK� ÝF�1PTUPKJOTLP� PLSBKOP� HMBWBSTUWP� TUS�����
;BCVLPWFD�4MBWJOB�TUS������

�� (MFK�PQPNCP����
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%FUBKMB�TMBWPMPLB��OB�MFWJ�TUSBOJ�CB[B�T�TQPEOKJN�EFMPN�QPLPOWOJLB�OB�EFTOJ�LBQJUFM�	GPUP�#��1SFNSM
�

."3*+"�,"-*45&3� *;�5&345"�30+&/"�7
,0�")��1PE� SFMJFGPN� TW��.BSKFUF� KF� QJTBMP�� 47�
."3+&5"� #0%*� 74&-&+� /"À"� 10.0��
/*$"� QPE� TW��,SJäFN� QB� KF� CJM�NPKTUSTLJ� QPEQJT�
À5�� ���� 7-*-� "-#&35� 4"."44"� 7� -+6#�
-+"/*� �������� 4SFEOKJ� [WPO� KF� UFIUBM� ���� LJMP�
HSBNPW�PLSBÝFO� KF�CJM� T�QPEPCBNB�TW��,SJäB� JO� TW�
(SFHPSKB� QPE� LBUFSP� KF� CJM� OBQJT�� 4�� (3&(03
6�*�/"4�13"7�#0("�-+6#*5*�*/��"45*5*�
/B� QBTV� KF� JNFM� NPKTUSTLJ� QPEQJT�� À5�� ���� 7-*-
"-#&35� 4"."44"� 7� -+6#-+"/*� ������ /B
NBMFN�[WPOV�UFäLFN�����LJMPHSBNPW�LJ�TF� KF� MFUB
�����VCJM�JO�HB�KF�QPUFN�4BNBTTB�QSFMJM�KF�CJM�QPMFH
QPEPC�.BSJKF�#SF[NBEFäOF�TW��,SJäB�JO�TW��-VDJKF
NPKTUSTLJ� QPEQJT�� "-#&35� 4"."44"� $�� ,�
%703/*�;70/"3�7�-+6#-+"/*�À5��������
�������

�� "MCFSU� 4BNBTTB� 	����o����
� KF� QPNFNCFO� QSFETUBWOJL
MKVCMKBOTLF� [WPOBSTLF� EJOBTUJKF� 4BNBTTB� LJ� TF� KF� [B¦FMB� W
����TUPMFUKV�JO�TF�KF�PCESäBMB�EP�QSWJI�EFTFUMFUJK�����TUPMFUKB�
����TUPMFUKF�KF�CJMP�W�[OBNFOKV�USFI�[WPOBSKFW�J[�UF�SPECJOF�
7JODFODB� "OUPOB� NMBKÝFHB� JO� "MCFSUB� 4BNBTTF�� /KJIPWB
[WPOBSOB�KF�UFEBK�QPTUBMB�OBKWF¦KB�W�"WTUSP�0HSTLJ��7�OKFK�TP
OBSFEJMJ� UVEJ�NOPHP� [WPOPW� [B�QSJNPSTLF� DFSLWF��7FSKFUOP
KJI� KF� OBKWF¦� OBSFEJM� QSBW� "OUPOPW� TJO� "MCFSU� LJ� KF� WPEJM
MJWBSOP�PE�MFUB������EP������JO�KF�VMJM�OBKWF¦�[WPOPW�PE�WTFI
[WPOBSKFW� TWPKF� SPECJOF��7FNP� OB� QSJNFS� EB� KJI� KF� W� PC�
EPCKV� PE� MFUB� ����� EP� ����� OBSFEJM� [B� DFSLWF� W� 4MBWJOJ
1PEHPSKV�1PESBHJ�*MJSTLJ�#JTUSJDJ�,OFäBLV�1BM¦KV�4MJWKV����
(MFK�1SFNSM��5VSOJ�UFSJ�MBKCMDJ�QSFTMJDF�TUS�����

�� /À"-�À"-�4QJTJ�7�GBTD������;WPOPWJ�.BOUVBOJKFW�QP�

1P� VTUOFN� J[SP¦JMV� TP� "WTUSJKDJ� NFE� QSWP� TWF�
UPWOP�WPKOP�W[FMJ� WTF� USJ� [WPOPWF�[B�WPKOF�QPUSFCF�
1P� WPKOJ� KF� ESäBWB� *UBMJKB� QPE� LBUFSP� KF� QSJÝMB
1SJNPSTLB�EBMB�TSFETUWB�J[�WPKOF�PEÝLPEOJOF�[B�USJ
OPWF�[WPOPWF�NFE�ESVHP�TWFUPWOP�WPKOP�QB�TP�TQFU
W[FMJ� EWB� [WPOB� *UBMJKBOJ���� 0TUBM� KF� FO� TBN� [� MB�
UJOTLJN� OBQJTPN� OB� QBTV� OBE� TQPEOKJN� SPCPN�
�����.&�'3&(*5�'6303�)045*4�"5�)04�
5*4� "#� "&3&� 3&7*9*� *5"-*".� $-"3"
70$&�%&6.26&�$"/&/4�������4-"7*/"
,0$&��4MPWFOTLP�CJ�TF�HMBTJM��������TPWSBHB�TSE�NF
KF�SB[CJM� J[�CSPOB�TPWSBäOJLB�QB� TFN�PäJWFM�QPOPWOP
*UBMJKJ� JO� #PHV� HMBTOP� QPKPW� ������ 5P� KF� CJMB� FOB
J[NFE�EWFI�NPäOJI�SB[MJ¦JD�OBQJTPW�[B�UBLP�JNFOP�
WBOF� PEÝLPEOJOTLF� [WPOPWF� LJ� TUB� CJMJ� QSFEQJTBOJ
PE�ESäBWF��/B� QBTV� W� HPSOKFN� EFMV� [WPOB� KF�NPK�
TUSTLJ�QPEQJT�[WPOBSKB�'SBODFTDB�#SPJMJKB� J[�7JENB�
'64&�'3"/$&4$0�#30*-*�6%*/&���

������������������������������������������������
QJT����������;WPOPWJ�PäKF�äVQOJKF�TMBWJOTLF��,P¦F��1PESVä�
OJDB�TW��.BSKFUF��(MFK�UVEJ�;BCVLPWFD�4MBWJOB�TUS������

�� 6TUOJ�WJS��"OUPO�4MBWFD���;WPOP�,P¦F����5B�EPMOKJ�+FDJO
,P¦F����

�� ;MBTUJ�W�EFTFUMFUKV�QP�QSWJ�TWFUPWOJ�WPKOJ�JO�ÝF�OFLBK�LBTOFKF
LP� KF� JUBMJKBOTLB� ESäBWB� GJOBODJSBMB� J[EFMBWP� JO� OBNFTUJUFW
OPWJI�[WPOPW�UJTUJN�DFSLWBN�OB�1SJNPSTLFN�LJ�TP� KJN� KJI
SFLWJSJSBMF� BWTUSJKTLF� WPKBÝLF� PCMBTUJ� BMJ� TP� KJN� CJMJ� VOJ¦FOJ
NFE� WPKOP� TP� CJMJ� VMJUJ� ÝUFWJMOJ� [WPOPWJ�� �F� TPEJNP� QP
SB[JTLBOJI�[WPOJLJI�KJI�KF�OBKWF¦�OBSFEJMB�QSBW�MJWBSOB�'SBO�
DFTDP�#SPJMJ�W�7JENV��/KFOF�[WPOPWF�VMJUF�W�MFUJI������EP
����� OBKEFNP� ÝF� W� DFSLWBI� W�.BMJI� -P¦BI�(SBEJÝ¦V� QSJ
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5B�PQJT� DFSLWF� JO� PSJT� OKFOF� TUBWCOF� [HPEPWJOF
OBK� TLMFOFNP� [� VHPUPWJUWJKP� EB� TP� OB¦SUPWBMDJ� JO
J[WBKBMDJ�OPWF�DFSLWFOF�TUBWCF�JO�OKFOF�PQSFNF�SBW�
OBMJ�[FMP�SBDJPOBMOP�JO�T�QSFGJOKFOJN�¦VUPN�[B�LBN�
OPTFÝLF�LWBMJUFUF�TUBSF�DFSLWF��4�UFN�LP�TP�W�OPWP
DFSLFW� TNPUSOP� QPOPWOP� WHSBEJMJ� LWBMJUFUOF� TUBSF
LBNOJUF�BSIJUFLUVSOF�¦MFOF�LPU�TP�UBMOJ�[JEFD�TUSFÝ�
OJ�WFOFD�PLFOTLJ�PLWJSKJ�EFMJ�TMBWPMPLB�JO�ESVHP�TP
SBWOBMJ�LPU�WBS¦OJ�JO�EPCSJ�HPTQPEBSKJ�PCFOFN�QB�TP
OPWP�BSIJUFLUVSP�LJ�TF�KF�OBWEJIPWBMB�PC�TPEPCOFN
OFPSPNBOTLFN� TUBWCBSTLFN� TMPHV� PQMFNFOJUJMJ� JO
PCPHBUJMJ�T�QSFW[FUJNJ�PCMJLBNJ�USBEJDJPOBMOF�QJWÝLF
BSIJUFLUVSF�� 5FI� TFTUBWJO� JO� PCMJL� QB� OJTP� QSFW[FMJ
[HPMK� NFIBOJ¦OP� UFNWF¦� TP� QP� OKJIPWFN� [HMFEV
PCMJLPWBMJ�UVEJ�OPWF�BSIJUFLUVSOF�¦MFOF�o�¦F�PNFOJ�
NP� OB� QSJNFS� TBNP� TMPQF� CB[F� JO� LBQJUFMF� QJMB�
TUSPW�o�JO�KJI�WLPNQPOJSBMJ�W�TLMBEOP�TUBWCOP�DFMPUP�
1P� UFI� [OB¦JMOPTUJI� KF� UVEJ� DFSLFW� W� ,P¦BI� TWPKF�
WSTUFO� [HMFE� TJMOP� USEPäJWF� JO� EPMHPUSBKOF� LPOUJ�
OVJUFUF�VNFUOPTUOJI� JO�LBNOPTFÝLJI�PCMJL� JO� TUWB�
SJUFW�OB�1JWLJ�LJ�TPVTUWBSKBKP�HFOJVT�MPDJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����0LSBKOJ�HSBECFOJ�VSBE�1PTUPKOB�����o
�����
"4�����'SBODJTDFKTLJ�LBUBTUFS�NBQB�����

/À"-�À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�ÀLPGJK�
TLJ�BSIJW�-KVCMKBOB
%SVäJOTLB�LOKJHB�-V¦JOF�����o�����DB�
,SBULB�[HPEPWJOB�äVQOJKF�TW��7JEB�W�-V¦JOBI�OB
(PSFOKTLFN�
;WPOPWJ�.BOUVBOJKFW�QPQJT���������

/À"-�À"-�Ç�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB�ÀLP�
GJKTLJ�BSIJW�-KVCMKBOB���äVQOJKF
4QJTJ�4MBWJOB�����o���������o�����

;7,%4�0&�/(�o�;BWPE�[B�WBSTUWP�LVMUVSOF�EF�
EJÝ¦JOF�4MPWFOJKF�0CNP¦OB�FOPUB�/PWB�(PSJDB
4QPNFOJÝLJ�FMBCPSBU�,P¦F�Q��D��TW��.BSKFUF�

Ç"�1PTUPKOB�o�ÇVQOJKTLJ�BSIJW�1PTUPKOB
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