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LQ� RWWR� JUXSSL�� DOEHUL� H� FHVSXJOL�� DOEHUL� FRQ� IUXWWL�� HUEH
PHGLFLQDOL�� PDOHUED� �HUEDFFH��� HUEH� FRPPHVWLELOL� HG
HUEH� FRQ� VRVWDQ]H� DURPDWLFKH�� ILRUL�� FXOWXUH� DJULFROH�
FHUHDOL��SLDQWH�LQGXVWULDOL��IXQJKL��(QWUR�FHUWL�VRWWRFDSLWROL
VL� GLVFXWH� GHL� ILWRQLPL�� /
DXWULFH� KD� GHOLQHDWR� FRPH
VFRSR� SULQFLSDOH� GHO� OLEUR� O
LGHQWLILFD]LRQH� GL� DOFXQL
UHIHUHQWL�� YROHQGR� DVVHJQDUH� DG� DOFXQH� IRUPH� XQ� VLJ�
QLILFDWR� YHULILFDWR� H� FHUWR�� SDUWHQGR� GD� QRPL� ODWLQL� FKH
LGHQWLILFD�QHOOH�RSHUH�GHJOL�VFULWWRUL�FODVVLFL�H�PHGLHYDOL�H
GDL�TXDOL� L� SL~�YHFFKL� OHVVLFRJUDIL� FURDWL� KDQQR�SUHVR� LO
PDWHULDOH�SHU�L�ORUR�YRFDERODUL��GRSR�GL�FKH�OD�ILWRQLPLD
GL�9LWH]RYLß�YLHQH�FRPSDUDWD�FRQ�OH�FRQIHUPH�LQ�WUHGLFL
YRFDERODUL�PHQ]LRQDWL�VRSUD�QRQFKp�VL�WHQWD�GL�DFFHUWDUH
O
RULJLQH�H� OD�JHQHVL�GHO�QRPH�FRQ� OD� VFRPSRVL]LRQH� LQ
VHPL�� DWWHQGHQGRVL� DOOH� FRQRVFHQ]H� H� DL� SRVWXODWL� VXO
UHIHUHQWH�H�VXL�VXRL�UDSSRUWL�HQWUR�L�FDPSL�VHPDQWLFL�FKH
VL� ULIOHWWRQR� QHOOH� PHQWL� GHOOD� JHQWH� VHPSOLFH�� L� GHQR�
PLQDWRUL��,O�PHWRGR�q�DFFHUWDWR�H�VLFXUR�� LQ�TXHVWR�OLEUR
q�DSSOLFDWR�LQ�PRGR�LUUHSUHQVLELOH�H�DGHJXDWR�DO� WLSR�GL
PDWHULDOH�� &RPSDUDQGR� OD� WHUPLQRORJLD� FRQ� DOWUH� ILWR�
QLPLH� HXURSHH�� O
DXWULFH� FRQFOXGH� FKH� L� WLSL� GHQRPL�
QDWLYL� FRUULVSRQGRQR� VHQVLELOPHQWH�� /R� WHVWLPRQLDQR
DQFKH�OH�DOWUH�WHUPLQRORJLH��GL�SHVFL��GL�XFFHOOL��GL�LQVHWWL
HFF���� LO� FKH� q� ORJLFR� SHUFKp� OD� PHQWH� XPDQD� RVVHUYD�
VHQWH� H� SURYD� VHQVD]LRQL� HG� HODERUD� OH� LQIRUPD]LRQL
SHUFHWWLYH� QHOOD� VWHVVD� PDQLHUD� QHO� QRVWUR� PRQGR� H� LQ
TXHOOR� DUDER�� VH� SUHQGLDPR� SHU� HVHPSLR� OD� $FDQWKLV
FDQQDELQD�� QHOOD�PDJJLRU�SDUWH� GHOOH� OLQJXH� DUULYHUHPR
DOOD� VWHVVD� FRQFOXVLRQH�� �FKH� PDQJLD� FDQDSH��� ´� LQWH�
UHVVDQWH�FKH�TXHVWD�DIIHUPD]LRQH�YDOH�DQFKH�SHU�L�QRPL
PHWDIRULFL� H� TXLQGL� DQFKH� LQ� EDVH� D� TXHVWR� PDWHULDOH
SRVVLDPR�FRQFOXGHUH�FKH� VLDPR�FRPSOHWDPHQWH�FRQGL�
]LRQDWL� GDOO
� RUJDQL]]D]LRQH� GHOOD� PHQWH� H� QRQ� GDOOD
OLQJXD� FRPH� VSHVVR� VL� DIIHUPD� �%�� /�� :RUI� DG� HV��
/
DXWULFH�KD�XQ�DSURFFLR�PXOWLGLVFLSOLQDUH�DOO
DQDOLVL�GHO
PDWHULDOH��HWLPRORJLD��OHVVLFRORJLD��OHVVLFRJUDILD��VHPDQ�
WLFD�� VWRULD� GHOOD� OLQJXD�� H� ROWUH� D� TXHVWR� KD� GRPH�
VWLFKH]]D�DQFKH�FRQ�OH�GLVFLSOLQH�ELRORJLFKH�FKH�OH�VRQR
XWLOL�SHU�OD�PDWHULD�GL�FXL�VL�RFFXSD�

6HJXH�TXLQGL�LO�FDSLWROR�FRQFOXVLYR�QHO�TXDOH�1��9DMV
WHQWD� GL� VWUXWWXUDUH� OLQJXLVWLFDPHQWH� L� QRPL� GHL� YHJHWDOL
GD� SL~� SXQWL� GL� YLVWD�� 2OWUH� DOOD� OLVWD� GHJOL� DEEUHY�
YLDPHQWL� HG� DOOD� ELEOLRJUDILD�� WURYLDPR� DQFKH� LQGLFL
PROWR�XWLOL��O
LQGLFH�GHL�ILWRQLPL�FURDWL��O
LQGLFH�GHL�QRPL
ODWLQL� SUHOLQQHLDQL� H� O
LQGLFH� GHL� QRPL� ERWDQLFL� VLVWH�
PDWLFL��VHQ]D�TXHVWL�LQGLFL�XQ
RSHUD�FRPH�TXHVWD�QRQ�VL
SRWUHEEH� XWLOL]]DUH�� $OOD� ILQH�� WURYLDPR� DQFKH� LO� ULDV�
VXQWR� LQ� TXDWWUR� OLQJXH� �FURDWR�� LQJOHVH�� IUDQFHVH�� LWD�
OLDQR��

,O� OLEUR�GL�1DGD�9DMV�GRYUHEEH�GLYHQWDUH� LO�SXQWR�GL
SDUWHQ]D� GL� TXDOVLDVL� VHULD� DQDOLVL� GHL� QRPL� FRQWHP�
SRUDQHL�GL�YHJHWDOL� LQ� WXWWL� L�GLDOHWWL�FURDWL��6H� ULXVFLUj�D
PRWLYDUH� JOL� VFLHQ]LDWL� SL~� JLRYDQL� SHU� OH� ULFHUFKH
ILWRQLPLFKH�� LO� OLEUR� GL� 1DGD� 9DMV� UHQGHUj� SL~� IDFLOH� LO
ODYRUR��LQ�TXDQWR�O
DXWULFH�KD�SRVWR�OH�IRQGDPHQWD�SHU�OD
FODVVLILFD]LRQH� GHL� ILWRQLPL� SDUWHQGR� GDOOD� FRQFH]LRQH

SRSRODUH�GL�XQD� UHDOWj� FKLXVD��GL�XQD� OLVWD� FKLXVD� QHOOD
TXDOH� VL� QDVFRQGRQR� XQD� VHULH� GL� GHWWDJOL� FKH� YDQQR
FHUFDWL� H� VFRSHUWL� H� FKH� ULJXDUGDQR� OR� VYLOXSSR� GHL
PHFFDQLVPL� LQWHULRUL� GHO� IXQ]LRQDPHQWR� GHO� VLVWHPD
OLQJXLVWLFR� FURDWR� H�� QRL� DJJLXQJHUHPPR�� QRQ� VROR
FURDWR�

,Q�ILQH��FRQFOXGLDPR�TXHVWD�XPLOH�SUHVHQWD]LRQH�FRQ
OD� VSHUDQ]D� FKH� TXHVWR� SUHJHYROH� �H� GDO� SXQWR� GL� YLVWD
OLQJXLVWLFR�� EHQ� VFULWWR�� ODYRUR� OHVVLFRORJLFR�� OHVVLFR�
JUDILFR� HG� HWLPRORJLFR� VROOHFLWL� PROWL� VWXGHQWL� GL
TXHVW
DUHD�GL�VFHJOLHUH�WHPL�GL�GRWWRUDWR�H�ULFHUFKH�IXWXUH
H� FKH� OL� FROORFKLQR� DQFKH� D� OLYHOOR� GLDFURQLFR�� LO� FKH
RJJL��QRQ�VROR�LQ�&URD]LD��p�SXUWURSSR�XQ�FDVR�UDUR�

*RUDQ�)LOLSL
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É78',-$�*,%$1-$�+$5(�.5,É1$��.QMLÌQD�]ELUND

.XOW��/MXEOMDQD��)DNXOWHWD�]D�GUXÌEHQH�YHGH�
����������VWU�

1D�)DNXOWHWL�]D�GUXÌEHQH�YHGH�VR�Y�OHWX������]DáHOL
]� L]GDMR� QRYH� NQMLÌQH� ]ELUNH� .XOW�� QDPHQMHQH� GUXÌER�
VORYQLP�� ]ODVWL� VRFLRORÊNLP� REUDYQDYDP� VRGREQLK� UHOL�
JLMVNLK� SRMDYRY�� 7DNR� VWD� SROHJ� àUQLáHYH� NQMLJH� Y� WHM
]ELUNL� L]ÊOD� ÊH� SUHYRG� GHOD� HQH� YRGLOQLK� VRGREQLK� VR�
FLRORJLQM� UHOLJLMH�� *UDFH� 'DYLH� �5HOLJLMD� Y� VRGREQL
(YURSL��SUHY��6��3RÌHN��� WHU�PRQRJUDILMD�%RÊWMDQD�ÉDYUD�
=ELUND� WDNR� V� VYRMLP� SRVODQVWYRP� LQ� QDáUWL� ]DSROQMXMH
SRPHPEQR�YU]HO�Y�VORYHQVNHP�SUHYRGQHP�GUXÌERVORYMX
LQ�KXPDQLVWLNL�V�SRGURáMD�UHOLJLMH��VDM�WRYUVWQLK�DYWRUVNLK
GHO�LQ�SUHYRGRY�WDNR�NODVLáQLK��7\ORU��6PLWK��'XUNKHLP�
:HEHU�� (YDQV�3ULWFKDUG�� %HUJHU� LWG��� NDNRU� VHYHGD� VR�
GREQHMÊLK� ÊWXGLM� L]� VRFLRORJLMH� LQ� DQWURSRORJLMH� UHOLJLMH
R]LURPD� WXGL� UHOLJLRORJLMH� Y� 6ORYHQLML� ÊH� YHGQR� SUL�
PDQMNXMH� �WRYUVWQH� YU]HOL� VLFHU� ]DSROQMXMHWD� ÊH� ]ELUNL
+LHURQ�WHU�6WXGLD�KXPDQLWDWLV��

àUQLáHYR�GHOR�VH�SR� WHPDWLNL� LQ�PHWRGRORJLML�XYUÊáD
PHG�VRFLRORÊNH�REUDYQDYH��]�XSRUDER�HWQRJUDIVNLK�PH�
WRG� �RSD]RYDQMH� ]� XGHOHÌER�� LQWHUYMXML� LWG��� SD� VHYHGD
SRVHJD� WXGL�QD�SRGURáMH�VRGREQH�DQWURSRORJLMH� UHOLJLMH�
9HQGDU� MH� àUQLáHYD� DPELFLMD� ÊH� QHNROLNR� ÊLUÊD�� VDM� V
SUHJOHGRP� VNRUDM� YVHK� NOMXáQLK� ID]� LQGLMVNH� UHOLJLMVNH
]JRGRYLQH� SUHNR�&DLWDQ\H� LQ� GR� 
XUDGQLK
� ]DáHWNRY� JL�
EDQMD�+DUH�.ULÊQD�Y�����VWROHWMX�SRVHÌH�WXGL�QD�SRGURáMH
]JRGRYLQH� UHOLJLM�� LQGRORJLMH� R]LURPD� NDU� ÊLUÊH� UHOLJLR�
ORÊNH�]QDQRVWL��7R�GHOX�YVHNDNRU�GDMH�SRWUHEQR�ÊLULQR�LQ
YHáSODVWQRVW�LQ�NDÌH��GD�DYWRU�JLEDQMH��NL�JD�REUDYQDYD�
MHPOMH�Y�QDMÊLUÊHP�NRQWHNVWX��2PHQLPR�ODKNR�ÊH��GD�VH�V
WHP� GHOR� XYUÊáD� PHG� UHGNH� SULVSHYNH� DNDGHPVNHJD
QLYRMD�� NL� VH�GRWLNDMR�SRGURáMD� LQGLMVNLK� UHOLJLM� R]LURPD
LQGRORÊNLK� ÊWXGLM� Y� 6ORYHQLML�� =� L]MHPR� .DUROD� *ODVHUMD
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�������������SUYHJD�VORYHQVNHJD�LQGRORJD��VWURNRYQMDND
]D�.D�OLGD�VR� LQ�VHYHGD�QDÊLK�YRGLOQLK�SUHYDMDOFHY�LQ�SD��
OLMD� LQ� VDQVNUWD�� 3ULPRÌD� 3HáHQND� LQ� 9ODVWH� 3DFKHLQHU�
.ODQGHU��WHU�Y�]DGQMLK�OHWLK�ÊH�7DPDUH�'LWULFK�LQ�/HQDUWD
ÉNRID��� WR� SRGURáMH� SUL� QDV� ÊH� YHGQR� RVWDMD� GRPHQD
SUHÊWHYLOQLK� SRWRSLVQR�OMXELWHOMVNLK� SULVSHYNRY� R]LURPD
UD]QRYUVWQLK� WXGL� DNDGHPVNLK� SRVNXVRY� WHPDWL]DFLM�
YHQGDU�VSLVDQLK�Y�NODVLáQL�RULHQWDOLVWLáQL�PDQLUL��$�NHU�MH
àUQLáHYR� GHOR� XYUÊáHQR� Y� VRFLRORÊNR� WUDGLFLMR� R]LURPD
MH�QMHJRY�FLOM�RÌMH�VRFLRORÊNL�LQ�Y�WHP�RNYLUX�VSDGD�SRG
SRGURáMH� VRFLRORJLMH� QRYLK� UHOLJLMVNLK� JLEDQM� LQ� QH� LQ�
GRORJLMH��VH�R]ULPR�N�VDPHPX�SUHGPHWX�UD]LVNDYH�

9� OHWX� ����� VPR� Y� 6ORYHQLML� GRELOL� Y� SUHYRGX� SUYR
WRYUVWQR�GHOR�9HUVWYD�� VHNWH� LQ�QRYRGREVND�JLEDQMD� �XU�
9LQNR�ÉNDIDU��0RKRUMHYD�GUXÌED�&HOMH���NL� VLFHU�SULQDÊD
PHWRGRORÊNL� LQ� ]JRGRYLQVNL� SUHJOHG� WHU� VRFLRORÊNH
RSUHGHOLWYH�RVQRYQLK�SRMPRY� �LQ�QMLKRYD�]HOR�SRWUHEQD
NULWLND� ÌDO� QH� PRUH� ELWL� QDÊD� QDORJD� QD� WHP� PHVWX��
YHQGDU� V� SRPHPEQR� RSRPER� �� Y� DQDOL]DK� LQ� RFHQDK
QRYRGREVNLK� JLEDQM� �NRW� MLK� DYWRUML� R]LURPD� SUHYDMDOFL
VDPL�LPHQXMHMR��SUHYODGXMHMR�QHVWURNRYQH�LQ�VXEMHNWLYQH
WHU� WHQGHQFLR]QH� RFHQH� OH�WHK�� =D� JLEDQMH� +DUH� .ULÊQD
GHQLPR� ODKNR� SUHEHUHPR�� �)DQWH� Y]JDMDMR� ]D� REODVWHQ
�VDPRYROMHQ�� VWLO� YRGHQMD� LQ� Y� QMLK� XWUMXMHMR� ]DQHVHQR
]DYHVW�� GD� SULSDGDMR� HOLWL� �� Y� SRSROQL� RGYUQLWYL� RG
GUXÌEH���VWU��������.RPHQWDU�MH�WX�RGYHá��SRVHEHM�ÊH�RE
GRGDWNX�R]LURPD�SULURáQLNX�� NL� JD� QDMGHPR� Y�]DGQMHP
GHOX� NQMLJH� �L]SRG� SHUHVD� -�� -HURPQD��� $� YUQLPR� VH� N
SUHGPHWX� QDÊH� UHFHQ]LMH�� àUQLáHYR� GHOR� SUHGVWDYOMD� Y
SULVWQHP� ]QDQVWYHQHP� VPLVOX� L]MHPQR� áLVW� SRJOHG� QD
QRYD�UHOLJLMVND�JLEDQMD�R]LURPD�,6&.21�NRW�HQR�L]PHG
PRUGD�QDMEROM�SR]QDQLK�WRYUVWQLK�JLEDQM�QD�VYHWX��'HOR
MH� UD]GHOMHQR� Y� WUL� YHáMH� VNORSH� �+LQGXL]HP�� *LEDQMH
+DUH� .ULÊQD� LQ�+DUH� .ULÊQD� Y� 6ORYHQLML�� LQ� YVHEXMH� GR�
GDWHN��NMHU�MH�DYWRU�ÊH�V� WDEHODPL�SUHGVWDYLO�YVH�L]VOHGNH
VYRMLK� UD]LVNDY�� 'RGDQ� MH� ÊH� VORYDU� LQGLMVNLK� L]UD]RY�
GHOR�SD�SROHJ�GREUHJD�REOLNRYDQMD� NUDVL� ÊH�SRPHQOMLYR
]DQLPLYD� VOLNRYQD� RSUHPD�� 3RKYDOLPR� ÊH� XUHGQLÊNR
WHPHOMLWRVW��VDM�Y�GHOX�QL�QDMWL�WHKQLáQLK�QDSDN�

9�SUYHP�GHOX��NL�MH�QDPHQMHQ�KLQGXL]PX��MH�DYWRU�QD
SUHSULáOMLY�QDáLQ�RULVDO� LQGLMVNR� UHOLJLMVNR�]JRGRYLQR�RG
YHGVNHJD� áDVD� GR� VRGREQHJD� JOREDOQHJD� KLQGXL]PD
�GHGLáD�R]��GHOD�QHRKLQGXL]PD���NDPRU�SRQDYDGL�SULÊWH�
YDPR�WXGL�
LQGLMVND
�QRYD�UHOLJLMVND�JLEDQMD��'HO�SULQDÊD
GRPDOD� YVH� NOMXáQH� SRMPH� LQ� HSRKH� WH� UHOLJLMVNH� ]JR�
GRYLQH��0RUGD� WX� LQ� WXGL� SR]QHMH� QHNROLNR�PRWL� DYWRU�
MHYD� WHUPLQRORÊND� RGORáLWHY� ]D� SRLPHQRYDQMH� ÊLYDL]PD
LQ�YDMÊQDYL]PD��1H�JOHGH�QD� WR�� DOL� VH�RGORáLPR�ERGLVL
]D� 
DNDGHPVNR
� �ûLY�D�L]HP�LQ�YLV�Q�XL]HP��ERGLVL� 
SUDYR�
SLVQR
� YDULDQWR�� EL� ELOR� ]D� SRLPHQRYDQMH� YHOLNLK� LQ�
GLMVNLK� WHLVWLáQLK� VLVWHPRY� XVWUH]QHMH� UDER� Y� FHORWL� SR�
HQRWLWL� �àUQLá� VLFHU� QDNDÌH� UD]OLáQH� PRÌQRVWL��� VDP� EL
]DJRYDUMDO� ERGLVL� �EROMÊH�� V� SDURP� ÊLY�D�L]HP� �� YLÊ�
QXL]HP� DOL� ]� L]� VVNW�� SULG�� REOLN� 
ûDLYD�YDLV�Q�DYD
� L]SH�
OMDQLPD� ÊDLY�D�L]HP� �� YDLÊQDYL]HP�� NDNRU� RERMH� SDURY
VUHáXMHPR� WXGL� Y� WXMLK� DNDGHPVNLK� NURJLK� �HQDNR� WXGL

YHOMD� ]D� M�D�LQL]HP� R]LURPD� 
SUDYRSLVQR
� GÌ�D�LQL]HP�
VDP�EL� VH� SUL� VORYHQMHQMX� L]RJQLO� SUHKDMDQMX� 
L�MD
� Y� 
M
�
NHU� MH� ]QDN� 
M
� UH]HUYLUDQ� ]D� SROYRNDO� 
\D
��� .� SUYHPX
GHOX� NQMLJH� EL� ÌHOHO� SRGDWL� OH� ÊH� RSRPER�R� 
NDVWDK
�� NL
WDNR� Y� LQGRORJLML� NRW� VHYHGD� DQWURSRORJLML� YHOMD� ]D� HQR
QDMWHÌDYQHMÊLK� LQWHUSUHWDFLMVNLK� SRGURáLM� QDVSORK�� WDNR
QH� ER� YHOMDOR�� GD� �[N]DVWQL� VLVWHP� REVWDMD� ÌH� YVH� RG
YHGVNLK�áDVRY�� �VWU�� ����� VDM� MH� ELOD� Y� VRGREQL� LQGRORÊNL
YHGL� ÌH� SUHVHÌHQD� WDNR� 'XPH]LORYD� WH]D� R� WULGHOQL
LGHRORJLML� ,QGRHYURS�HM�FHY�� NDNRU� MH� VRGREQD�� WDNR� LQ�
GLMVND� �W�L�� WH]D� 
,QGLJHQRXV�$U\DQLVP
�D�� VHYHGD�V� VWUDQL
WH]H� R� GRPDáHP�� WR� MH� 
LQGLMVNHP
�� QHLQGRHYURSVNHP
L]YRUX� ,QGLMFHY�� LQ� ÊH� EROM� ]DKRGQD� DQWURSRORJLMD� GH�
PDQWLUDOD� WXGL� YVH� SRVNXVH� KRPRJHQL]DFLMH� L]YRUQH
NDVWQH� WH]H� L]� 3XUXÛD� VX�NWH� LQ� SR]QHMÊH� EUDKPDQVNH
LGHRORÊNH�DUWLNXODFLMH�OH�WH��7DNR�]�GHOLWYLMR�
NDVW
��YDUQD�
JUH� VHYHGD� ]D� NODVLáQH� �� 
VWDQRYH
� LQGLMVNH� GUXÌEH�� LQ

SRGNDVW
� �MDWL�� XVWUH]QHMH� EL� ELOR� WX� RSLVQR� 
SRNOL�
FQD�HQGRJDPQD� VNXSLQD
� LSG��� GDQHV� QH�PRUHPR� ]DMHWL
R]LURPD� DQDOL]LUDWL� LQGLMVNH� GUXÌEHQH� ]JRGRYLQH� LQ
VHGDQMH� GUXÌEHQH� VWYDUQRVWL�� $� SRMGLPR� N� WHPL� NQMLJH�
àUQLá�VH�JLEDQMD�+DUH�.ULÊQD�QDMSUHM� ORWHYD�]� UHOLJLMVNR�
]JRGRYLQVNHJD� YLGLND�� WX� MH� Y� RVSUHGMX� VHYHGD� WDNR
SULSRYHG� JLEDQMD� VDPHJD� R]LURPD� QMHJRYLK� EKDNW� R
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VYRMHP�VWDURGDYQHP�ODVWQHP�L]URáLOX�NDNRU�]JRGRYLQVND
GHMVWYD� R� JHQH]L� ERJD� .U�V�Q�H�� 6HYHGD� MH� Y� WHP� ÌH� WLVWD
WRáND�� NL� JLEDQMX� +DUH� .ULÊQD� SRGHOMXMH� WHRORÊNR� OHJL�
WLPDFLMR��=D�-U�V�Q�P�GDQHV�YHPR��áHSUDY�QMHJRYHJD�L]YRUD
LQGRORJL�ÊH�QLVR�XVSHOL�SRMDVQLWL��GHMVWYR�SD�MH��GD�JUH�]D
QHDULMVNR� ERÌDQVWYR� R]LURPD� NXOW��� GD� MH� SR� YVHM� YHU�
MHWQRVWL�VLQWH]D�GYHK�NUDOMHYVNLK�SOHPHQVNLK�NXOWRY� �9D��
VXGHYD�.U�V�Q�D�WHU�.U�V�Q�D�*RSD

�OD��.U�V�Q�D�WRUHM�]JRGRYLQVNR
ÊHOH� SR]QHMH� QDVWRSD� NRW� SRERÌDQVWYHQD� RVHED�� Y� NXOW
R]LURPD� JLEDQMH� EKD��JDYDWD�� 2G� WRG� L]KDMDWD� WHPHOMQD
EHVHGLOD�JLEDQMD�+DUH�.ULÊQD���]QDPHQLWD�%KDJDYDGJL�WD��

WHU� QHNROLNR� SR]QHMÊD� %KD��JDYDWDSXUD��Q
�

D� �RNROL� ���� VWR�
OHWMD�� �� VOHGQMD� MH� EHVHGLOR� ]� L]MHPQR� RGSUWLP� SRMPRP
%RJD��NL�JD�VSUHMPHMR�FHOR�EXGLVWL��

2VUHGQML�GHO�àUQLáHYH�NQMLJH�MH�SUDY�JRWRYR�QMHJRYD
WHPHOMLWD� LQ� Y]RUáQD� DQDOL]D� JLEDQMD� +DUH� .ULÊQD� Y
6ORYHQLML� Y� WUHWMHP� GHOX�� 7HRUHWVNR� SRGODJR� ]D� REUDY�
QDYR�SD�QDMGHPR�Y�SUDY�WDNR�SRPHPEQHP�GUXJHP�GHOX
NQMLJH��NMHU�àUQLá�SROHJ�]JRGRYLQVNLK�GHMVWHY�R�QDVWDQNX
JLEDQMD� SUHGVWDYL� WXGL� YVH� SRJODYLWQH� VRFLRORÊNH
HOHPHQWH�� SRWUHEQH� ]D� REUDYQDYR� VRGREQHJD� QRYHJD
UHOLJLMVNHJD� JLEDQMD� �SULP�� GHQLPR� (�� %DUNHU��� WHU� SRGD
QDVWDYNH�WXGL�]D�YVH�NOMXáQH��]DáHWNL�JLEDQMD�LQ�,6.&21
NRW� NRQWUDNXOWXUD�� RUJDQL]DFLMD�� YORJD� JXUXMD�� SRORÌDM
ÌHQVN� LWG��� R]LURPD� WXGL� QHNDWHUH� LQWULJDQWQHMÊH� WHPH
�VSROQH�]ORUDEH�� ]ORUDEH�RWURN�GHQLPR�� Y� WHP�RNYLUX�� 6
WHP� Y� VORYHQVNL� SURVWRU� SULQDÊD� SUHSRWUHEQR� PHWRGR�
ORJLMR��àHSUDY�VH�MH�DYWRU�Y�6ORYHQLML�VUHáDO�]�REMHNWLYQLP
SUREOHPRP� UHODWLYQR� PDMKQHJD� ÊWHYLOD� SULSDGQLNRY� �LQ
VH� ]DYHGD�� GD� Y]RUHF� DQNHWLUDQLK� SULSDGQLNRY� PRUGD
VWURJR� PHWRGRORÊNR� Y]HWR� QH� SUHGVWDYOMD� UHSUH]HQ�
WDWLYQHJD� Y]RUFD��� MH� YHQGDUOH� Y� SULPHUMDOQL� OXáL� �NDWR�
OLÊND� SRSXODFLMD� LQ� GDWRWHNH� 6-0�� SUHSULáOMLYR� SRND]DO�
GD�JUH�SUL�JLEDQMX�]D�NRKHUHQWQR�VNXSQRVW��NL�NOMXE�VYRML
UHODWLYQL� 
PODGRVWL
� L]ND]XMH� ÌH� GREUÊQR�PHUR� QDYDG� LQ
]QDáLOQRVWL�� NL� JLEDQMH� XYUÊáDMR� ÌH�PHG� XYHOMDYOMHQH� LQ
XVWDOMHQH� WHU� NRQVROLGLUDQH� YHUVNH� VNXSQRVWL�� 9� WHP� VH
QMHJRYD� ]QDQVWYHQD� QDUDYQDQRVW� YVHVNR]L� GRSROQMXMH� ]
YHOLNR� PHUR� RVHEQHJD� HWRVD�� SRWUHEQHJD� ]D� YVDNUÊQR
UHOLJLRORÊNR� REUDYQDYR� �áHSUDY� VH� àUQLá� ]DYHVWQR� GLV�
WDQFLUD� RG� EROM� WHRORÊNLK�UHOLJLRORÊNLK�GRNWULQDUQLK� WHP
LQ�V�WHP�WRYUVWQH�SUREOHPDWLNH��NDU�MH�]D�VRFLRORÊNL�RNYLU
SUDY]DSUDY� DSULRUQR� QXMQR�� VH� YHQGDUOH� RE� WHP� VSRP�
QLPR� 0�� (OLDGHMD� LQ� QMHJRYHJD� WHPHOMQHJD� FUHGD� �
UHOLJLRORJD�QDPUHá�]DQLPD�YVDN�SRMDY�VYHWHJD�LQ�SUDY�GR
VOHKHUQHJD� UHOLJLMVNHJD� SRMDYD� JRML� HQDNR� VSRÊWOMLY
RGQRV�� WR� MH� HWRV��� 0RUGD� JD� MH� WD� HWRV� QD� GRORáHQLK
PHVWLK� YRGLO� FHOR� SUHGDOHá�� WDNR� QDMGHPR� �QD� VWU�� ���
VLQWDJPR� �>G@XKRYQRVW� ,QGLMH��� Y� NDWHUL�PRUGD� QHNROLNR
RGPHYD� ]QDPHQLWD� 9LYHNDQDQGRYD� SRODULWHWQD� ORáLWHY
QD� GXKRYQL� 9]KRG� LQ� PDWHULDOQL� =DKRG� L]� QMHJRYHJD
JRYRUD�QD�6YHWRYQHP�]ERUX�UHOLJLM�Y�&KLFDJX�OHWD������

0HG� QDM]DQLPLYHMÊH� UH]XOWDWH� UD]LVNDYH� YVHNDNRU
VSDGD� DYWRUMHYD� XJRWRYLWHY�� GD� MH� OHWD� ����� VNR]L
GROJROHWQR�SRVWRSQR�IUDJPHQWLUDQMH��VNXSQRVW�GRNRQáQR
SUHÊOD�L]�
WHPSHOMVNH
�Y�
NRQJUHJDFLMVNR
� ID]R���VWU�������

6� WHP� VR� ÌH� GHPDQWLUDQL� PQRJL� VWUDKRYL� LQ� ]GDM� ÌH
WUDGLFLRQDOQL� SUHGVRGNL� MDYQRVWL� R� WHP� JLEDQMX�� .R� JR�
YRULPR�R� SULSDGQLNLK��àUQLá� SRQXMD� ÊWHLONR� GR� ���� DN�
WLYQLK� EKDNW� Y� 6ORYHQLML� LQ� GR� ���� PDQM� ]YHVWLK� SUL�
SDGQLNRY� JLEDQMD� �6-0� SRG� R]QDNR� 
RULHQWDOVNH� YHUR�
L]SRYHGL
� SRGDMD� ����� SUHELYDOFHY� 6ORYHQLMH�� RGYHá� MH
VHYHGD� SR]LY� SULSUDYOMDOFHP� 6-0�� GD� EL� ELO� VNUDMQL� áDV
L]VOHGNH�LQ�LQWHUSUHWDFLMH�WRYUVWQLK�UD]LVNDY�SUHJOHGQR�LQ
VWURNRYQR� NRULJLUDWL� LQ� RGGDOMLWL� RG� VWDULK� 
RULHQWDOVNLK

Y]RUFHY��� àUQLá� WDNR� GHPDQWLUD� SUHFHM� YLÊMH� ÊWHYLONH�� NL
VR� PX� MLK� SRQXGLOL� SULSDGQLNL� JLEDQMD� VDPHJD�� =
RPHQMHQLP� HWRVRP� MH� SRYH]DQD� WXGL� L]MHPQR� ]QDQVW�
YHQR� �LQ� RÌMH� NXOWXURORÊNR�� NRUHNWQD�� Y� GRORáHQLK� DV�
SHNWLK� FHOR� QHNROLNR� ]DJRYRUQLÊND� �NR� JUH� ]D� IHQRPHQ
ULWXDOQHJD� SROLYDQMD� VWRSDO�� QD� NDWHUHJD� MH� VHYHGD� UHV
SRWUHEQR� JOHGDWL� QDMVWURÌMH� NRQWHNVWXDOQR�� PRUGD� ÊH
QHNROLNR�EROM��NRW�WR�VWRUL�DYWRU��DQDOL]D�PHGLMVNHJD�OLQáD
RE� GRPQHYQLK� VSROQLK� ÊNDQGDOLK� �OHWD� ����� Y� WHGQLNX
0ODGLQD��� =HOR� ]DQLPLYR� SRGURáMH� UD]LVNDY� SD� MH� YVH�
ERYDQR� Y� SULPHUMDYDK� ]ODVWL� V� VORYHQVNR� NDWROLÊNR
SRSXODFLMR�� 7X� EL� ELOR� SR� PRMHP� PQHQMX� PRUGD� VPL�
VHOQR� QHNROLNR� EROM� UD]PHMLWL� SRGURáML� R]LURPD� SRMPD

UHOLJLR]QRVWL
�LQ�
YHUQRVWL
��NR�DYWRU�VNOHSD�R�WHP��GD�VR
ELOL��SULSDGQLNL�6NXSQRVWL�]D�]DYHVW�.ULÊQH�SUHG�YVWRSRP
Y�VNXSQRVW�RSD]QR�PDQM�UHOLJLR]QL�RG�VORYHQVNHJD�SRY�
SUHáMD�� R]LURPD� �SRYSUHáQR� PDQM� UHOLJLR]QL� RG� 6OR�
YHQFHY�� �VWU�� ���� LQ� ������ EL� ELOR� ]DQLPLYR� UD]LVNDWL�]
YSUDÊDQML� SUHFL]LUDWL�� NDM� VRGREQL� 
VHNXODUL]LUDQL
� áORYHN
UD]XPH� SRG� RPHQMHQLPL� SRMPL�� 6� WHP� EL� SR� PRMHP
PQHQMX� UH]XOWDW� GHOQR� UHODWLYL]LUDOL� Y� SULG� VDPLP� SUL�
SDGQLNRP� JLEDQMD�� VDM� ODKNR� XSUDYLáHQR� GRPQHYDPR�
GD�MH�NOMXE�
QHYHUQHPX
�R]DGMX�PODGH�LQ�PDQM�PODGH�Y
JLEDQMH� YRGLO� SUDY� L]YRUQL� UHOLJLMVNL� LPSXO]�� àUQLá� SD
SRVWUHÌH� ]� L]MHPQR� ]DQLPLYLPL� UH]XOWDWL� WHU� LQWHUSUHWD�
FLMR��NR�JUH�]D�WDNR�LPHQRYDQR�
SOXUDOLVWLáQR�WHRORJLMR
�
WX� VH� SULSDGQLNL� R]LURPD� YHUQLNL� 6NXSQRVWL� ]D� ]DYHVW
.ULÊQH�RGUHÌHMR�YHOLNR�EROMÊH�RG�NDWROLÊNLK�YHUQLNRY� WHU
RG� VORYHQVNHJD� SRYSUHáMD�� $YWRU� YLGL� UD]ORJH� ]D� WR� Y
VDPL�QDUDYL�YLÊQXL]PD��7HPX�MH�PRJRáH�VNRUDM�Y�FHORWL
SULWUGLWL�� /DKNR�EL�PRUGD� ÊH�GRGDOL�� GD� MH�SROHJ� WHJD� WR
SRJRMHQR� ÊH� ]� GYRMLP�� QD� HQL� VWUDQL� ]� GHGLÊáLQR� NRQ�
WUDNXOWXUQHJD� L]URáLOD� �Y� WHP� SULPHUX� L]YLUDMRáHJD� L]� LQ
GHOXMRáHJD� Y� ='$�� LQ� QD� GUXJL� VWUDQL� ]� ]QDáLOQRVWMR
LQGLMVNH�LQ�WXGL�VRGREQH�JOREDOQH��QHR�KLQGXLVWLáQH�UHOL�
JLR]QRVWL� �]� L]MHPR� VHYHGD� NDNH� QDFLRQDOLVWLáQH� LGHR�
ORJLMH� 
KLQGXWYD
�� NL� MH� ELOD� YVHOHM� EROM� KRPRJHQD� LQ
SUDYLORPD�KRPRJHQL]LUDMRáH� YLÊQXLVWLáQD���� NL� MH� WDNR� Y
YHOLNL� PHUL� EROM� SRGREQD� DPHULÊNHPX� GHQRPLQDFLM�
VNHPX� PRGHOX� UHOLJLMH� NRW� SD� HYURSVNLP� FHUNYHQLP
PRGHORP�� 6� WHP�SULSDGQLNL� VDPL� UD]RURÌXMHMR� QDMYHáMH
NULWLNH� �JOHGH� QD� SUHM� FLWLUDQR� NDWROLÊNR� GHOR� 9HUVWYD�
VHNWH� LQ� QRYRGREVND� JLEDQMD� JUH� VHYHGD� YHáLQRPD� ]D
NUÊáDQVNH�� RÌMH� ]ODVWL� NDWROLÊNH� SRPLVOHNH�� LQ� GHPDQWL�
UDMR� GRPDOD� YVH� QHXSUDYLáHQH� LQ� SDYÊDOQH� WHU� ]� YLGLND
VRGREQH� ]QDQRVWL� SUHVHÌHQH� NULWLNH� WHJD� LQ� SRGREQLK
JLEDQM�� /DKNR� UHáHPR�� GD� WD�� UHFLPR� ML� 
LQWLXLWLYQD�
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QHSRVUHGQD
�SOXUDOLVWLáQD� WHRORJLMD� JLEDQMD�� SUHVHJD�YVH
GRVHGDQMH�� WXGL� QHGDYQH� NDWROLÊNH� SRVNXVH� �]DSLVDQH� Y
FHUNYHQLK� GRNXPHWQLK�� SULEOLÌHYDQMD� GUXJLP� UHOLJLMDP
�1RVWUD� DHWDWH�� 'RPLQXV� ,HVXV��� 7HPX� QDVSURWQL� SD� VR
UH]XOWDWL� JOHGH� WROHUDQFH� KRPRVHNVXDOQRVWL� �� LQ� WR� GH�
MDQVNR�áXGL�JOHGH�QD�NRQWUDNXOWXUQR�R]DGMH�JLEDQMD���Y
WHK� DQDOL]DK� SULGHMR� QD� SODQR� QMLKRYL� RSD]QR� NRQ]HU�
YDWLYQHMÊL�QD]RUL�JOHGH�KRPRVHNVXDOQRVWL� Y�SULPHUMDYL� V
6-0��QH�SD�NDWROLNL��

2E� WHP� SD� EL� ÌHOHO� RSR]RULWL� ÊH� HQR� UD]VHÌQRVW�� NL
QHNROLNR�]PDQMÊXMH� VLFHUÊQMR� SOXUDOQR�QDUDYQDQRVW� YHU�
QLNRY�LQ�NL�]DVWDYOMD�HQR�PRUGD�QDMEROM�NOMXáQLK�YSUDÊDQM
WHJD�QRYHJD� UHOLJLMVNHJD�JLEDQMD��7R� MH�YSUDÊDQMH� VYHWLK
VSLVRY� LQ� V� WHP� WLVWHJD��SR�áHPHU� MH� JLEDQMH� ,6.&21�Y
6ORYHQLML� Y� VUHGLQL� RVHPGHVHWLK� OHW� SUHMÊQMHJD� VWROHWMD
SRVWDOR�ÊLUÊH�SR]QDQR��SUHN�SURGDMH�OH�WHK���7HRORJLMD�MH
QDPUHá� Y� VRGREQHP� VYHWX� SULSR]QDOD� LQ� SULY]HOD� KHU�
PHQHYWLáQR� LQ�]QDQVWYHQR�SDUDGLJPR�PRGHUQH� LQ�PRU�
GD� VH� Y� QDVSURWRYDQMX� WHM� SDUDGLJPL� VNULYD� ÊH� QDMYHáMD

QHYDUQRVW
� �]D� WROHUDQFR� LQ�PHGYHUVNL� LQ�V� WHP�]QRWUDM�
LQ�PHGGUXÌEHQL�GLDORJ��WHRORÊNLK�VWDOLÊá�QHNDWHULK�QRYLK
UHOLJLMVNLK� JLEDQM� LQ� VHYHGD� ,6.&21�� 'REUR� SR]QDQD
VLQWDJPD� �%KDJDYDGJL�WD��� NDNUÈQD� MH�� QDPUHá� RPHQMHQL
WROHUDQFL� SRVWDYOMD� QHSULMHWQR� QDVSURWMH� Y� SRGREL� UHOL�
JLMVNR�WHNVWXDOQHJD�� SRLPHQXMPR� JD� ]� QHSULMHWQR� EHVH�
GR�� IXQGDPHQWDOL]PD�� 7X� SULPHUMDYH� V� NDWROLÊNR� DND�
GHPVNR� ]QDQRVWMR� DOL� GHQLPR� FHOR� ]� GHORP� LVODPVNH
DNDGHPVNH� WHRORJLMH� R]LURPD� HNVHJH]H� WHU� WHNVWXDOQH
NULWLNH�%LEOLMH� LQ�.RUDQD� QLVR� YHá�PRJRáH�� =DKWHYD� SR
EUH]SRJRMQL� DYWHQWLáQRVWL� QDXND� MH� VHYHGD� OHJLWLPQD�
EROM� SUREOHPDWLáQD� SD� MH� SRSROQD� RGVRWQRVW� NULWLáQH
WHNVWXDOQH� ]DYHVWL�� (QD� L]GDMD� EHVHGLOD�� HQ� SUHYRG�� HQD
LQWHUSUHWDFLMD� �WR� MH� 3UDEKXSD�GRYD�� VR� NRRUGLQDWH� WHJD
SUHSULáDQMD��FHOR�]�]DKWHYDPL�SR� 
]QDQVWYHQHP
��� WR� MH
GREHVHGQHP�SUHYDMDQMX��=DWR�EL�PRUGD�àUQLá� ODKNR�RE
RPHQMHQH� FLWLUDQH� SUHYRGH� GRGDO� Y]SRUHGQL� WHNVW� L]GDM
SUHYRGRY� 9�� 3DFKHLQHU�.ODQGHU� R]LURPD� NDNH� GUXJH� V
VWUDQL�3UDEKXSD�GH�NULWL]LUDQH�DQJOHÊNH�]QDQVWYHQH�L]GDMH
%KDJDYDGJL�WH�

=D� NRQHF� ÊH� QHNDM� PDQMÊLK� WHUPLQRORÊNLK� RSRPE�
SUHGORJRY� RE� ERN� ÌH� RPHQMHQL� GLOHPL� JOHGH� SRLPH�
QRYDQMD� LQGLMVNLK� WHLVWLáQLK� WUDGLFLM�� 2PHQLO� EL� ÊH� QD�
VOHGQMH�� NQMLJL� MH� GRGDQ� VORYDU� WHUPLQRY�� NL� LPD� QHNDM
PDQMÊLK� QDSDN�� LQ� NHU� JUH� ]D� QHNDWHUH� NOMXáQH� SRMPH�
PRUGD� OH� RSRPED�� DKLPVD DKLP� VD�� EUD

�KPDQ� EUDKPiQ
R]LURPD� EUñKPDQ‚D�� GKD�UPD GKDUPD�� JU�KDVWD JU�KDVWKD�
NV�DWU\D NV�DWUL\D��VDPVDUD

� VDPVD�UD��VDPVND�UD VDP� VND
�UD�

YDU�QD YDUQD�� YDUQD�ÊUDPD�GKDUPD YDUQD�DÊ�UDPD�GKDU�
PD��WHU�QHNDM�QHQDYDGQLK�WUDQVNULSFLM��GHQLPR�
JMDQD
�LQ

\DJMD
� ]D� MD�QD�GÌQMDQD� LQ� \DMQaD�MDGÌQMD� �� ]DNDM� VLFHU
WUDQVNULSFLMD� 
UDGÌD
� ]D� 
UD�MD
� WHU� 'ÌQDQDVLQGKX� LWG�"�
VLFHU� MH� WD� àUQLáHYD� WUDQVNULSFLMD� UHV� EOLÌMH� GRPQHYQL�
YHUMHWQL� VVNU�� L]JRYRUMDYL�� D� VH� YHQGDUOH� QH� XSRUDEOMD��
(WLPRORJLMD� 
PDQWUH
�� NL� MR� DYWRU� VLFHU� SRY]HPD� SR
LQGLMVNL� 
GRPDáL
� �IRQHWLáQR�VLPEROLáQL�� HWLPRORJLML�� EL
ELOD�SUHSURVWR�L]�NRUHQD�JO��PDQ��
PLVOLWL
��LQ�SULSRQNH�
�

WUD
� �Y� VORY�� 
�LOR
�� NRW�Y� 
REODáLOR
� LSG���� NL� GRORáD� VUHG�
VWYR� GHORYDQMD�QRPLQD� DJHQWLV� �SRPHQ� MH� VHYHGD� PR�
OLWHY�� Y� VORYHQÊáLQL� EL� 
PDQWUD
� WRUHM� GE�� ELOD� 
PQ�LOR
�

PLVO�LOR
�� WRUHM� QHNDM�� V� ßLPHU� VH�PHQL�PLVOL��� .RW� MH� ÌH
ELOR� RPHQMHQR� QD� ]DáHWNX�� VDP� SUHGODJDP� WXGL� GR�
VOHGQR� WUDQVNULSFLMR� SROYRNDOD� 
\D
� ]� 
M
� LQ� QH� ]� 
L

�àDLWDQ\D�QDPHVWR�àDMWDQMD�LSG���

àUQLáHYR� GHOR� WDNR� ODKNR� QD� NRQFX� RFHQLPR� NRW
L]MHPQR� SRPHPEHQ� SULVSHYHN� N� SR]QDYDQMX� 0HGQD�
URGQH�VNXSQRVWL�]D�]DYHVW�.ULÊQH��,6&.21���SUL�áHPHU�MH
]DáHWQD� DPELFLMD�� WR� MH� DQDOL]LUDWL� LQ� RFHQLWL� UD]PHUH� Y
6ORYHQLML�� SUHUDVOD� Y� NRPSOHNVQL� SURMHNW� LQ� QD� NRQFX� Y
REVHÌQR� LQ� ERJDWR� PRQRJUDILMR�� NL� Y� PDUVLáHP� SUHG�
VWDYOMD�Y]RUáQR�ÊWXGLMR�SULPHUD�QRYHJD�UHOLJLMVNHJD�JLED�
QMD�QH�OH�Y�GRPDáHP��DPSDN�WXGL�Y�PHGQDURGQHP�PH�
ULOX�

/HQDUW�ÆNRI
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.QMLJD��=JRGEH�QD�GHOX��PODGH�LQ�SURGRUQH�DYWRULFH
0RMFH� 8UHN� MH�� NRW� QDSRYHGXMH� ÌH� VDP� QDVORY�� Y� SUYL
YUVWL� SRVYHáHQD�]JRGEDP� �WDNR� �]DWLUDMRáLP�HOHPHQWRP
SULSRYHGQLK�SUDNV��NRW�QMHQLP�RVYREDMDMRáLP�XáLQNRP��
WHU� YORJL� ]JRGE� LQ� SULSRYHGRYDQMD�Y� VRFLDOQHP�GHOX�� =
EHVHGDPL�DYWRULFH� MH�RVUHGQML� QDPHQ�SUHGVWDYOMHQH� ÊWX�
GLMH�SULEOLÌDWL�SULSRYHG�VRFLDOQHPX�GHOX��$YWRULFD�QDV�Y
NQMLJL� VRRáL� ]� UD]OLáQLPL� SULMHPL� LQ� SUDNVDPL� SULSRYH�
GRYDQMD� WHU� QMLKRYLPL� SRVHEQRVWPL� Y� RNYLUX� VRFLDOQHJD
GHOD�� NL� ODKNR� VOXÌLMR� QH� VDPR� NRW� SRGODJD� ]D� ERGRáH
UD]LVNRYDQMH� SULSRYHGL� Y� VRFLDOQHP� GHOX� LQ� GUXJLK
GUXÌERVORYQLK� LQ� KXPDQLVWLáQLK�YHGDK�� WHPYHá�Y� YHOLNL
PHUL�� NRW�SRXGDUL� DYWRULFD� VDPD�� NRW�RVQRYD�]D� LVNDQMH
WDNLK�SULSRYHGQLK�SUDNV��NL�EL�NUHSLOH�PRá�LQ�SRJDMDOVNH
SR]LFLMH�XSRUDEQLF�LQ�XSRUDEQLNRY�VRFLDOQHJD�GHOD�

.QMLJD� �=JRGEH� QD� GHOX�� MH� SUHGHODQD� GRNWRUVND
GLVHUWDFLMD��NL�EUDOFX�QD�L]UHGQR�SULMD]HQ�LQ�EHUOMLY�QDáLQ
SUHGVWDYL� ]JRGRYLQR�� WHRULMR� LQ� SUDNVR� SULSRYHGRYDQMD
]JRGE� Y� VRFLDOQHP� GHOX� WHU� GUXJLK� VRURGQLK� GUXÌER�
VORYQLK� LQ� KXPDQLVWLáQLK� YHGDK� �OLWHUDUQH� YHGH�� VRFLR�
ORJLMD�� SVLKRORJLMD�� HWQRORJLMD� LQ� GUXJH��� 6DP� SULND]� MH
SRGNUHSOMHQ� V� SULPHUL� ]JRGE� L]� UHDOQHJD� ÌLYOMHQMD�� NDU
EUDOFX�RPRJRáD��GD�]DáXWL� HVHQFR��PRá� LQ� SRPHQ�SUL�
SRYHGRYDQMD�]JRGE�Y�R]NHP�VWURNRYQHP�LQ�ÊLUÊHP�GUXÌ�
EHQHP� SRPHQX�� 3UDY� VOLNRYLWL� SULND]L� JRYRUHáLK� SRVD�
PH]QLNRY�� VWURNRYQHJD� RVHEMD�� XSRUDEQLNRY� VRFLDOQLK
VOXÌE�LQ�GUXJLK�GDMR�ÊWXGLML�SRVHEQR�WHÌR�


