
����

 

��

 

�����,]YLUQL�]QDQVWYHQL�aODQHN

 

������8'.����������������*UDGHF�������

 

����0XU^HF�-�

 

SUHMHWR��

 

�����������

 

6

 

WDQH

 

�

 

*

 

UDQGD

 

GU��]JRGRYLQVNLK�]QDQRVWL��SURIHVRU��]QDQVWYHQL�VYHWQLN��=JRGRYLQVNL�LQ^WLWXW�0LOND�.RVD�=5&�6$=8�

 

1RYL�WUJ����6,r�����/MXEOMDQD

 

H�SR^WD��

 

VJUDQGD@

 

]UF�VD]X�VL

 

'U��-RCHI�0XU^HF�#LYNRY

 

Y�UHYROXFLRQDUQHP�OHWX��������

 

,=9/(A(.

 

'U��-RCHI�0XU^HF�MH�ELO�Y�UHYROXFLRQDUQHP�OHWX�WDMQLN�GUX^WYD�JUD^NLK�6ORYHQFHY�LQ�6ORYDQRY��NL�VH�MH

 

LPHQRYDOR�6ORYHQLMD�� 6YRMR�SUDNWLaQR�SROLWLaQR�PRa�� NL� VH� MH� QDVORQLOD� QD�QMHJRYR�PUHCR� ]D� UD]^LUMDQMH

 

VORYHQVNLK�LQ�VORYDQVNLK�NQMLJ�Y�OHWLK�SUHG�UHYROXFLMR�� MH�GUX^WYR�GRND]DOR�RE�YROLWYDK�Y�IUDQNIXUWVNL� LQ

 

GXQDMVNL� SDUODPHQW� LQ� SUL� SRGSLVRYDQMX� SHWLFLMH� ]D� =GUXCHQR� 6ORYHQLMR�� 2VHEQR� VH� MH� 0XU^HF� QDMEROM

 

L]SRVWDYOMDO�QD�SXEOLFLVWLaQHP�SRGURaMX�

 

./-8A1(�%(6('(

 

-RCHI�0XU^HF��GUX^WYR�6ORYHQLMD��*UDGHF��OHWR�����

 

$%675$&7

 

'5��-2#()�085>(&�#,9.29�,1�

 

7+(�5(92/87,21$5<�<($5��������

 

'U��

 

-RCHI�0XU^HF

 

�ZDV�GXULQJ�WKH�UHYROXWLRQDU\�\HDU���������VHFUHWDU\�RI�6ORYHQLMD��WKH�VRFLHW\�RI�WKH

 

*UD]�6ORYHQHV�DQG�6ODYV��7KH�VRFLHW\�SURYHG�LWV�SUDFWLFDO�SROLWLFDO�SRZHU�WKDW� OHDQHG�RQ�LWV�QHW��IRU�WKH

 

FLUFXODWLRQ�RI�6ORYHQH�DQG�6ODYLF�ERRNV�LQ�\HDUV�GXULQJ�WKH�UHYROXWLRQ��DW�WKH�HOHFWLRQV�LQWR�WKH�)UDQNIXUW

 

DQG�9LHQQD�SDUOLDPHQWV��DQG�ZLWK�WKH�VLJQLQJ�RI�WKH�SHWLWLRQ�IRU�WKH�8QLWHG�6ORYHQLD��3HUVRQDOO\��0XU

 

^HF

 

ZDV�PRVW�HQJDJHG�LQ�WKH�ILHOG�RI�MRXUQDOLVP�

 

.(<�:25'6

 

-RCHI�0XU^HF��

 

VRFLHW\�6ORYHQLD��*UD]��WKH�\HDU�����



 

67$1(�*5$1'$��'5��-2#()�085>(&�#,9.29�9�5(92/8&,21$51(0�/(78���������������

 

������

 

��

 

-RCHI�0XU^HF������r������MH�RE�L]EUXKX�PDUaQH

 

UHYROXFLMH�QD�'XQDMX�UDYQR�GRSROQLO����OHW�

 

�

 

�%LO� MH

 

WRUHM�Y�QDMEROM^L�PR^NL�GREL��GRYROM�PODG��GD�MH�ELO

 

^H�YHGQR�YROMDQ�LPHWL�QDaUWH�LQ�VL�]D�QMLKRYR�XUHV�

 

QLaLWHY� SUL]DGHYDWL�� LQ� GRYROM� VWDU�� GD� MH� UD]PHUH

 

WUH]QR� SUHVRMDO�� 0ODGRVWQD� ]DOHWDYRVW�� aH� MR� MH

 

VSORK� NGDM� LPHO�� JD� MH� CH� PLQLOD�� XWDSOMDQMH� Y

 

VSRPLQLK�PX� ^H�QL� ELOR� SRWUHEQR��0HVWR� YHURXaL�

 

WHOMD� QD� JUD^NL� UHDONL�PX� MH� ]DJRWDYOMDOR� QH� WROLNR

 

XJOHGHQ�NRW�XGREHQ�GUXCEHQL�SRORCDM��,PHO�MH�YDU�

 

QR� SULKRGQRVW�� NDU� MH� Y� QHPLUQLK� aDVLK� VLOQR� SR�

 

PHPEQR�

 

%ROM�NRW�0XU^aHYD�LOLUVND�SUL]DGHYDQMD�MH�ELOD�]D

 

QMHJRYR� YORJR� Y� UHYROXFLRQDUQHP� OHWX� �������

 

XVRGQD� QMHJRYD� GRWHGDQMD� GHMDYQRVW� SUL� ^LUMHQMX

 

VORYHQVNLK�LQ�VORYDQVNLK�NQMLJ�LQ�aDVRSLVRY��1L�PX

 

SULQHVOD�OH�SRORCDMD�RVUHGQMH�RVHEQRVWL�Y�*UDGFX�LQ

 

PHG� VORYHQVNLPL� GXKRYQLPL� VREUDWL� Y� VHNRYVNL

 

^NRILML�� DPSDN� VH� MH�XYHOMDYLO� WXGL�Y� 6ORP^NRYL� OD�

 

YDQWLQVNL�^NRILML��2ED�VNXSDM�VWD�SUDY]DSUDY�SUHG�

 

VWDYOMDOD�CH�QHNDN^QR�PHG^NRILMVNR�YRGVWYR�^WDMHU�

 

VNLK�6ORYHQFHY��8SR^WHYDWL�PRUDPR�QDPUHa�GHMVW�

 

YR��GD�MH�0XU^aHY�SRORCDM�]QRWUDM�^NRILMH�RODM^HYDOR

 

GHMVWYR�� GD� QL� LPHO� GX^QRSDVWLUVNLK� REYH]QRVWL� Y

 

CXSQLML� LQ� MH� ELO� WDNR� PDQM� QDG]RURYDQ� WDNR� V

 

VWUDQL� CXSOMDQRY� NRW� ^NRID� 5RPDQD� =¾QJHUOHMD�� NL

 

SD�MH�CH�SR�GREUHP�PHVHFX�UHYROXFLMH�XPUO��1DM�VH

 

VOL^L�WR�^H�WDNR�JUGR�LQ�QHaORYH^NR��WRGD�RGVRWQRVW

 

RVUHGQMH� FHUNYHQH� RVHEQRVWL� Y� ^NRILML� VORYHQVNLP

 

GXKRYQLNRP�VHNRYVNH�^NRILMH�QL�^NRGLOD��6WROQL�ND�

 

SLWHOM�Y�*UDGFX�MH�ELO�]DUDGL�UHYROXFLMH�LQ�QHNDWHULK

 

SURWLFHUNYHQLK� L]SDGRY�Y�JODYQHP�^WDMHUVNHP�PH�

 

VWX�QHNROLNR�SUHVWUD^HQ��QDJLEDO�VH�MH�FHOR�QD�QHP�

 

^NR� VWUDQ�� JRWRYR� SD� WXGL� DPELFLMH� ]DVHVWL� L]SUD]�

 

QMHQR�PHVWR��QLVR�NUHSLOH�QMHJRYH�HQRWQRVWL��6HYH�

 

GD�SD�-RCHI�0XU^HF�PUHCH�VYRMLK�SULMDWHOMHY� LQ�VR�

 

GHODYFHY�SUL�^LUMHQMX�VORYHQVNLK�LQ�VORYDQVNLK�NQMLJ

 

LQ�aDVRSLVRY�QL�JUDGLO�]�QHNR�SROLWLaQR�SHUVSHNWLYR�

 

DPSDN� ]JROM� L]� QDURGQLK� LQ� NXOWXUQLK� SRWUHE�

 

NDWHULK�QDPHQ�MH�ELO�^LULWL�LQ�SURGDMDWL�WRYUVWQL�WLVN�

 

1MHQHJD�SRPHQD�VH�Y�SUYLK�GQHK�UHYROXFLMH�VSORK

 

QL�]DYHGDO��DPSDN�MH�GRMHO�QMHQ�SRPHQ�^HOH�WDNUDW�

 

NR�MH�QDQMR�QDYH]DO�GHORYDQMH�JUD^NH�6ORYHQLMH�

 

,]GDMD�

 

.UDWNH� VORYHQVNH� VORYQLFH� ]D� SHUYHQFH

 

OHWD� ������ R� NDWHUL� VR� REVHCQR� SRURaDOH� WXGL� %OHL�

 

ZHLVRYH�1RYLFH��VSUYD�NRW�REYHVWLOR�

 

�

 

�NDVQHMH�WXGL

 

RE^LUQHMH�

 

�

 

� PX� MH� YVHVORYHQVNL� XJOHG� QH� OH� SRYH�

 

aDOD�� DPSDN� WXGL� XWUGLOD�� 1MHJRYR� ]DY]HPDQMH� ]D

 

XYDMDQMH� VORYHQVNHJD� MH]LND� Y� ^ROH� LQ� XUDGH� MH� V

 

WHP�GRELOR�GRGDWQH�GLPHQ]LMH�� VDM� MH�SROLWLaQD� ]D�

 

KWHYD�GRELOD�V�WHP�SUDNWLaQR�R]DGMH�

 

�

 

�

 

2VQRYQH� ELRJUDIVNH� SRGDWNH� SRY]HPDP� SR� %D^HYHP

 

aODQNX�Y�6ORYHQVNHP�ELRJUDIVNHP�OHNVLNRQX�

 

�

 

�

 

2]QDQLOR�QRYLK�VORYHQVNLK�EXNHY��

 

1RYLFH

 

��������������

 

�

 

�

 

6ORYVWYR��

 

1RYLFH

 

��VHGHP�QDGDOMHYDQM�RG�����MXOLMD�GR����

 

GHFHPEUD������

 

'U�� -RCHI� 0XU^HF� �����r������ �6ORYHQVND� NURQLND

 

;,;��VWROHWMD�����r������VWU�������

 

7UGLWHY�� GD� MH� ELO� -RCHI� 0XU^HF� RE� L]EUXKX

 

PDUaQH�UHYROXFLMH�QH� OH�RVUHGQMD�RVHEQRVW�JUD^NLK

 

LQ�^WDMHUVNLK�6ORYHQFHY��DPSDN�HQD�RVUHGQMLK�RVHE�

 

QRVWL�YVHK�6ORYHQFHY��^NRI�$QWRQ�0DUWLQ�6ORP^HN�

 

V�NDWHULP�VWD�SULMDWHOMHYDOD��MH�LPHO�]DUDGL�VYRMH�RG�

 

JRYRUQH� VOXCEH� GRNDM� ]YH]DQH� URNH��� VH� ]GL� PR�

 

JRaH�NRPX�PDOR�SUHWLUDQD��NHU�GDQHV�QL�YHa�WROLNR

 

]QDQ��9�YVHK� WHK� WUHK�SRJOHGLK�0XU^HF� ]DJRWRYR

 

]DVOXCL� QDMYL^MH�PHVWR�PHG� QD^LPL� QDM]QDPHQLWHM�

 

^LPL� SUHGQLNL�� /H� �NUDQMVNRFHQWULVWLaQHPX�� ]JRGR�

 

YLQRSLVMX� LQ� GHMVWYX�� GD� QL� ELO� QH� UDGLNDO� QH� SR�

 

PHPEQHM^L� OLWHUDW�� PRUDPR� SULSLVDWL� QMHJRYR�� JR�

 

WRYR�QHXVWUH]QR�PHVWR�Y�QD^HP�NROHNWLYQHP�]JR�

 

GRYLQVNHP�VSRPLQX��AH�EL�LPHOL�6ORYHQFL�YHa�WDNR

 

VSRVREQLK� LQ� GHODYQLK� PRC�� NRW� MH� ELO� #LYNRY� L]

 

%L^D��EL�ELOD�QD^D�SUHWHNORVW�GUXJDaQD�

 

-RCHI�0XU^HF� MH�PRUDO� LPHWL� RE� L]EUXKX� UHYR�

 

OXFLMH�CH�GRNDM� L]REOLNRYDQH�SROLWLaQH�QD]RUH��.DN�

 

^HQ� RGQRV� MH� LPHO� GR� YODGDUMD� LQ� GR� GUXCEHQHJD

 

VLVWHPD�� NL� MH� ELO� ^H� IHYGDOHQ�� Y� SRGUREQRVWLK� QH

 

YHPR��SR�YVHP�WHP��NDU�YHPR�R�QMHP��SD�ODKNR�]

 

YHOLNR� JRWRYRVWMR� WUGLPR�� GD� GUXCEHQHJD� VLVWHPD�

 

]ODVWL� SD� SUHYODGXMRaHJD� QHJDWLYQHJD� RGQRVD� GR

 

NPHWRY� QL� SRGSLUDO�� 9� RVSUHGMX� QMHJRYHJD� ]DQL�

 

PDQMD�MH�ELOR�QDURGQR�YSUD^DQMH��.RW�GRND]�]D� WR

 

QDM� VSRPQLPR� VDPR� QD� CH� ]JRUDM� RPHQMHQR� SR�



����

 

�

 

67$1(�*5$1'$��'5��-2#()�085>(&�#,9.29�9�5(92/8&,21$51(0�/(78���������������

 

��

 

VUHGRYDQMH� NQMLJ�� QDELUDQMH� UD]OLaQHJD� JUDGLYD� ]D

 

VORYDUMH��SLVDQMH�VORYQLFH�LQ�WXGL�QDJLEDQMH�N�LOLUL]�

 

PX��'RPQHYDPR��GD� MH� LPHO� SRMPH� RNROL� VORYHQ�

 

VWYD� LQ� 6ORYHQLMH� CH� SRYVHP� UD]aL^aHQH�� JRWRYR

 

ELVWYHQR� GUXJDaH� NRW� QD� SULPHU�PQRJL� QD� .UDQM�

 

VNHP��9HGQR��NR�JRYRULPR�R�0XU^FX�� VH�PRUDPR

 

]DYHGDWL�� GD� SRNUDMLQD�� L]� NDWHUH� L]KDMD�� SUHGQMDaL

 

PHG�WDNUDWQLPL�6ORYHQFL�Y�QDURGQL�]DYHVWL�

 

1H�JOHGH�QD� ^WHYLOQH� ]JRGRYLQVNH� YLUH�� SD�QDM

 

ERGR�WR�aDVRSLVQL�aODQNL�DOL�SD�SLVPD�

 

�

 

�QH�PRUHPR

 

XJRWRYLWL� QMHJRYH� QHSRVUHGQH� UHDNFLMH� QD� SUYH

 

YHVWL�R�PDUaQLK�SROLWLaQLK�VSUHPHPEDK�QD�'XQDMX�

 

3RL]NX^DOL� VPR� XJRWRYLWL� SRVUHGQR�� SR� SLVPLK�� NL

 

MLK�MH�SUHMHO�NRW�RGJRYRUH�QD�VYRMD��3UL�WHP�MH�SR�

 

WUHEQR�RPHQLWL��GD�VR�9RGX^NRYR�SLVPR��NL�QDM�EL

 

ELOR�QDSLVDQR�����PDUFD�

 

�

 

�NRW�WXGL�7UVWHQMDNRYR����

 

DSULOD

 

�

 

� LQ� VHYHGD� QHGDWLUDQR�0XU^aHYR�

 

�

 

� Y� UHVQLFL

 

PHVHF�PODM^D��NRW�MH�WR�GRPQHYDO�QMLKRY�L]GDMDWHOM�

 

7DNR�QDP�RVWDMD�]D�VSR]QDYDQMH�QMHJRYLK�QD]RURY

 

NRW� HGHQ� SUYLK� YLURY� QMHJRY� ]QDPHQLWL� aODQHN

 

�7KHLOZHLVH� %HOHXFKWXQJ� GHU� GUÖFNHQGHQ� 6SUDFK�

 

XQG� GDPLW� YHUNQÖSIWHQ� /HEHQVYHUK¾OWQLVVH� GHU

 

6ORYHQHQ�LQ�6WHLHUPDUN��.UDLQ��.¾UQWHQ��,VWULHQ��LP

 

7ULHVWHU�XQG�*ÐU]JHELHWH��Y�

 

*UDW]HU�=HLWXQJ

 

��NL�JD

 

0XU^aHY�ELRJUDI�)UDQMR�%D^�R]QDaXMH�NRW�

 

�SUYR�SR

 

�

 

PHPEQR� VORY�� CXUQDOLVWLaQR� GHOR�

 

�

 

�

 

� 3UHGYVHP� JD

 

QH� VPHPR� UD]XPHWL� NRW� REUDaXQ� ]� QHP^WYRP� Y

 

PRQDUKLML�� DPSDN� ]� GRWHGDQMLPL� SROLWLaQLPL� LQ

 

GUXCEHQLPL�UD]PHUDPL��NL�VR�GX^LOL�QDUDYQL�UD]YRM

 

6ORYHQFHY��1MHJRYD�REMDYD� MH�VLOQR�RGPHYDOD� WDNR

 

PHG� 1HPFL� NRW� 6ORYHQFL�� 6ORYHQVND� VWDOL^aD� GR

 

DNWXDOQLK� YSUD^DQM�� ]ODVWL� GR� YHOLNRQHP^NLK� QDaU�

 

WRY�� VR� SRSROQRPD� MDVQD�� 3URWL� QMLP� MH� ELOR� WUHED

 

SRGSLUDWL� LQ� ]DKWHYDWL� REVWRM� $YVWULMH�� ,]� SLVPD

 

FHOMVNHJD� RSDWD� 0DWLMH� 9RGX^ND� ���� DSULOD� ODKNR

 

UD]EHUHPR�� GD� MH� 0XU^HF� SRGREQD� VSRURaLOD� ^LULO

 

WXGL�Y�]DVHEQLK�SLVPLK�� ,VWL�PRC��NL� VR�PX�FHOMVNL

 

OLEHUDOFL�SUHFHM�JUHQLOL� WDNUDWQR�GHORYDQMH� Y�PHVWX

 

RE� 6DYLQML�� MH� Y� QHP^NHP� SULSLVX� N� VORYHQVNHPX

 

RGJRYRUX�QD�0XU^aHYR�SLVPR�WXGL�]DSLVDO��

 

�.GR�MH

 

SRWHP�DYWRU� L]YUVWQHJD�VHVWDYND�R�VORYHQVNLK� UD]

 

�

 

PHUDK�Y�*UDW]HU�=HLWXQJ"

 

�

 

�

 

�9SUD^DQMH�R�DYWRUVWYX�

 

RSDW� MH� VNRUDM� JRWRYR� VXPLO� 0XU^FD�� JRYRUL� QDM�

 

PDQM� WROLNR� R� QMHP� NRW� WXGL� QD]RULK� HQHJD� WD�

 

NUDWQLK� QDMXJOHGQHM^LK� &HOMDQRY� LQ� 6ORP^NRYHJD

 

SULMDWHOMD�

 

1DVOHGQMH�SRPHPEQR�0XU^aHYR�GHMDQMH� MH�RE�

 

OLNRYDQMH�JUD^NH�YDULDQWH�SHWLFLMH�]D�=GUXCHQR�6OR�

 

YHQLMR�� .RW� MH� ]QDQR�� MH� V� WHP� QDaLQRP� L]UDCDQMD

 

SROLWLaQLK� QDaUWRY� ]DaHO� NRUR^NL� 6ORYHQHF� 0DWLMD

 

�

 

�

 

)UDQ�,OH^La��.RUHVSRQGHQFD�GU��-RV��0XU^FD��

 

=ERUQLN�6OR�

 

YHQVNH�PDWLFH

 

��9,��]YH]HN��������LQ�9,,��]YH]HN��������

 

�

 

�

 

,OH^La��.RUHVSRQGHQFD�9,��VWU�����r����

 

�

 

�

 

,OH^La��.RUHVSRQGHQFD�9,,��VWU���r��

 

�

 

�

 

3UDY�WDP��VWU�����

 

�

 

�

 

6ORYHQVNL�ELRJUDIVNL�OHNVLNRQ�����NQMLJD��VWU�����r����

 

�

 

�

 

*OHM�RSRPER���

 

0DMDU�

 

��

 

�,]�7UVWHQMDNRYHJD�aODQND

 

��

 

�Y�%OHLZHLVRYLK

 

1RYLFDK��QDSLVDQ� MH�ELO�����DSULOD��REMDYOMHQ�SD�WH�

 

GHQ�GQL� NDVQHMH�� L]YHPR��GD� MH� VYRMH� SHWLFLMH� UD]�

 

SR^LOMDO� SR� >WDMHUVNL�� ,PHOD� MH� RVHP� WRaN� LQ� MH� L]�

 

UDCDOD� YHOLNR� QDURGQR� ]DYHVW� LQ� QDYGX^HQR� SULaD�

 

NRYDQMH� VSUHPHPE��ELOD� MH�SROQD�0DMDUMHYHJD�GX�

 

KD��EL�ODKNR�UHNOL�PDOR�SDWHWLaQR��PDQMNDOR�SD�ML�MH

 

WLVWH� SUDYQL^NH� KODGQRVWL�� NL� MR� WDNL� GRNXPHQWL

 

]DKWHYDMR��0DMDU�Y�&HORYFX�QL�ELO�SRYVHP�VDP��]D

 

VHERM� MH� LPHO� YVDM� QHNDM� PODGLK� VORYHQVNLK� ERJR�

 

VORYFHY��QL�SD�LPHO�GUXCEH�NRW�GU��-RCHI�0XU^HF�Y

 

*UDGFX��PHG�NDWHUR�PRUDPR�RPHQLWL�]ODVWL�NDVQHMH

 

]QDPHQLWHJD�SUDYQLND�-RVLSD�.UDMQFD��9DVLOLM�0HOLN�

 

NL� MH� L]YU^LO� SULPHUMDYR� PHG� JUD^NR�� YHUMHWQR

 

0XU^aHYR�� LQ�0DMDUMHYR�SHWLFLMR�� QL� XJRWRYLO� VDPR

 

PQRJR� SRGREQRVWL�� DPSDN� FHOR� SRND]DO�� GD� LPD

 

JUD^ND�]DNOMXaQR�EHVHGLOR�SHWLFLMH�SUHY]HWR�SR�NR�

 

UR^NL��

 

�,]SXVWLOL� VR�0DMDUMHYR�SUYR��^HVWR� LQ� VHGPR

 

WRaNR�� ]GUXCLOL� aHWUWR� LQ� SHWR�� WDNR�� GD� VR� RVWDOH

 

^WLUL�� )RUPXODFLMH� VR� UD]^LULOL�� 7DNR� VR� WRaNR� R

 

=HGLQMHQL� 6ORYHQLML�� NL� MH� SRVWDOD� ]GDM� SUYD�� SUH

 

�

 

FL]LUDOL� V� IRUPXODFLMR� �XNLQLWHY� ]JRGRYLQVNHJD� UD]

 

�

 

NRVDQMD�QD�GHCHOH�LQ�]GUXCLWHY�QD^HJD�VORYHQVNHJD

 

R]HPOMD�SR�MH]LNRYQL�PHML�Y�HQR�GHCHOR��RVWDOD�SD

 

MH� �0DMDUMHYD�NRQFHQWUDFLMD�QDV�YVHK�Y�HQ�QDURG��

 

'RGDOL�VR�NRW�]DKWHYR��SR�SUHXGDUNX�WXGL�XVWDQR

 

�

 

YLWHY�VORYHQVNH�XQLYHU]H��NDU�MH�ELOD�SUYD�WDND�]D

 

�

 

KWHYD�� 3R� 0DMDUMX� VR� SUHY]HOL� WRaNR� R� ]YH]L� V

 

+UYDWL�� GREHVHGQR� VR�SRVQHOL� �YVHOHM� ]YHVWH� LQ� YL

 

�

 

WH^NH� EUDWH��� WRGD� SRYH]DYR� VR� NRQNUHWL]LUDOL� �]

 

XNLQLWYLMR�DOL�RODM^DQMHP�FDULQVNH�PHMH��V�VNXSQLPL

 

YL^MLPL� ^RODPL� LWG�� SR� Y]DMHPQHP� VSRUD]XPH

 

�

 

YDQMX��� 6SUHPHQLOL� LQ� Y� FHOHP� VNUDM^DOL� VR� XYRG�

 

aUWDOL� VR�XWHPHOMLWYH�SRVDPH]QLK� WRaN�� 3R�0DMDUMX

 

VR�SRVQHOL�WXGL�QMHJRY�]DGQML�RGVWDYHN��]D�WRaNDPL

 

]DKWHY��� YHQGDU� SD� VR� ]DSLVDOL� VDPR� ]DaHWQH� EH

 

�

 

VHGH���Y�WHK�WRaNDK� LWG�

 

�

 

��

 

�*UD^ND�YDULDQWD�SHWLFLMH

 

MH�ELOD�VHVWDYOMHQD�NPDOX�SR�0DMDUMHYL��VDM�MH�]DaHOD

 

NURCLWL�PHG�WDPNDM^QMLPL�6ORYHQFL�����DSULOD��WDNUDW

 

QDM� EL� ELOD� XVWDQRYOMHQD� WDPNDM^QMD� 6ORYHQLMD��� RE�

 

MDYOMHQD� SD� MH� ELOD� ���� LVWHJD� PHVHFD� Y�

 

*UDW]HU

 

=HLWXQJ

 

�� QHNDNR� NRW� DNWXDOQD� YHVW� N� ]JRUDM� RPH�

 

QMHQHPX�0XU^aHYHPX�aODQNX��AH�EL�YHGHOL��NGDM�LQ

 

NMH� VR� WR� EHVHGLOR� REOLNRYDOL�� EL� WR� ODKNR� ^WHOL� NRW

 

QHIRUPDOQL�GDQ�XVWDQRYLWYH�JUD^NH�6ORYHQLMH��NL� MH

 

CH� WDNR� SUYD� PHG� WDNUDWQLPL� WRYUVWQLPL� GUX^WYL�

 

AHSUDY� R� WHP�0XU^HF�� NL� MH� SRVWDO� QMHQ� WDMQLN�� Y

 

VYRML� URNRSLVQL� ]JRGRYLQL� JUD^NH� 6ORYHQLMH� QH� JR�

 

YRUL�� SD� ODKNR� ]� YHOLNR� YHUMHWQRVWMR� GRPQHYDPR�

 

GD�QL�ELO� OH�SROHJ��DPSDN� MH�Y� WD�QDPHQ�YHUMHWQR

 

SRQXGLO�WXGL�VYRMH�VWDQRYDQMH��1MHJRY�VWDQGDUG�MH

 

ELO� WDNUDW� CH� ELVWYHQR� EROM^L� NRW�PQRJLK� QMHJRYLK

 

URMDNRY��aHSUDY�VH�PRUDPR�KNUDWL�]DYHGDWL��GD�6OR�

 

YHQFL� WDNUDW� Y� *UDGFX� QLVR� ELOL� OH� ^WXGHQWMH�� SUR�

 

��

 

�

 

0HOLN��0DMDUMHYD�SHWLFLMD��VWU�����r����

 

��

 

�

 

%UDWMH�6ORYHQFL�SR�.UDMQVNL��.RUR^NL�LQ�>WDMDUVNL�GHCHOL�
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IHVRUML�LQ�GXKRYQLNL��DPSDN�MH�ELOR�PHG�QMLPL�WXGL

 

QHNDM�XJOHGQLK�PH^aDQRY��.ROLN^HQ� MH�QHSRVUHGHQ

 

GHOHC�#LYNRYHJD�SUL�REOLNRYDQMX�JUD^NH�SHWLFLMH�� MH

 

VHYHGD�ODKNR�]JROM�XJLEDQMH��3ROLWLaQR�LQ�MH]LNRYQR

 

MH�YHOLNR�EROM�GRGHODQD�NRW�0DMDUMHYD��VNUDWND��WR�MH

 

SROLWLaQL� WHNVW��3RVHEQR�PRUDPR�RSR]RULWL�QD� �LOLU�

 

VNR� WRaNR�� R� SRYH]DYL� V� +UYDWL�� NL� MH� WX� Y� SUL�

 

PHUMDYL�]�0DMDUMHYR�YHOLNR�EROM�VORYHQVNR�VDPR]D�

 

YHVWQD�� JRYRUL� QDPUHa� OH� R� QHNHP� VRGHORYDQMX�

 

�SR�Y]DMHPQHP�VSRUD]XPHYDQMX���NL�VDPR�SR�VHEL

 

SUHGSRVWDYOMD�GYD�VDPRVWRMQD�IDNWRUMD��QH�SD�HQR�

 

WR��NHU�VH�WD�VDPD�V�VHERM�QH�PRUH�VSRUD]XPHYDWL�

 

1HQD]DGQMH�NDCH�SUDY��KUYD^ND��WRaND�JUD^NH�SHWL�

 

FLMH� WXGL�QRWUDQMHSROLWLaQL�SRVOXK�� VDM� MH� ]QDQR��GD

 

MH� SRYH]RYDQMH� V� +UYDWL� ^NRID� $QWRQD� 0DUWLQD

 

6ORP^ND� L]UHGQR� SUL]DGHOR

 

�� �3UHWLUDQR� QDSUH]DQMH

 

SUHQDSHWHJD�0DMDUMD�VSURCD�WX�QD�.RUR^NHP�VSOR^

 

�

 

QR� LQGLJQDFLMR�� QLKaH� RG� QDV� QH� ER� VRGHORYDO� SUL

 

WHM� DJLWDFLML�� KRaHPR� RVWDWL� DYVWULMVNL� 6ORYHQFL�� QH

 

CHOLPR� SULSDGDWL� QH� 1HP^NL� ]YH]L� QH� KUYD^WYX

 

�.URDWKHQWKXP�

 

�

 

�

 

��

 

�.RW�MH�]QDQR��QL�WDN^QR�0DMDU�

 

MHYR� SRVWDYOMDQMH� ]DKWHY� SR� SRYH]DYL� V�+UYDWL�� NL

 

VR�]DKWHYDOL�XNLQLWHY�FHOLEDWD��SD� WXGL� VLFHU� VR�ELOL

 

QLCMH�QD�OHVWYLFL�XJOHGD�PHG�GUCDYOMDQL��UD]EXULOR�OH

 

6ORP^ND�� DPSDN� MH� PRUDO� SRVUHGRYDWL� WXGL� NU^NL

 

^NRI�$GDOEHUW�/LGPDQVN\��NL� MH�0DMDUMD�]DUDGL�SUL�

 

WRCE�GYHK�DGYRNDWRY��RG�NDWHULK� MH�ELO�HGHQ� �NUH�

 

PHCOMDY��6ORYHQHF��RSRPQLO�LQ�NDVQHMH�FHOR�SUHPH�

 

VWLO�QD�VY��9L^DUMH��0XU^HF� MH�ELO� VDP�WROLNR�SDPH�

 

WHQ�� GD� MH� WDNH�PRPHQWH� XSR^WHYDO� LQ� ]DWR� ODKNR

 

UDYQR�Y�WDNLK�IRUPXODFLMDK�VOXWLPR�QMHJRYR�QHSR�

 

VUHGQR�VRGHORYDQMH��6HYHGD�SD�EL�ELOR�YHOLNR�EROMH�

 

aH� VORYHQVND� SHWLFLMD� QH� EL� YVHERYDOD� QLNDNU^QH

 

�KUYD^NH��WRaNH��QH�JOHGH�QD�WR��GD� MH�Y�REPHMQLK

 

SUHGHOLK� WXGL� PHG� SUHSURVWLP� SUHELYDOVWYRP� QH�

 

GYRPQR�REVWDMDOD�GRORaHQD�YROMD�]D� �NRULVWQH��SR�

 

YH]DYH�LQ�VWLNH��9HaYUHGQRVWQL�REaXWHN�SUHELYDOFHY

 

GHCHO� V� VORYHQVNLP�SUHELYDOVWYRP� MH�ELO� OH�SUHPR�

 

aDQ� LQ� JD� MH� ELOR� ]ODKND� REUQLWL� SURWL� VORYHQVNLP

 

SUL]DGHYDQMHP�� .R� VR� ]ELUDOL� SRGSLVH� N� SHWLFLML

 

'XQDMVNH�6ORYHQLMH��VR�MLK�QHNDWHUL�]DYUDaDOL���QRaH�

 

PR�SRVWDWL�+UYDWL�

 

�.URERWKHQ��

 

�

 

��

 

�7DN�RaLWHN�MH�ELO

 

SURWL� VORYHQVNHPX� QDURGQHPX� JLEDQMX� OHWD� ����

 

]HOR� XaLQNRYLW�� 2GELMDO� QL� OH� QHNDWHULK� 6ORYHQFHY�

 

DPSDN�WXGL�QHVORYHQFH��NL�VR�CLYHOL�Y�QD^LK�NUDMLK�

 

1D�QD^H�OMXGL�VR�ELOL�CH�QDYDMHQL��QHQD]DGQMH�VR�VH

 

MLP�WHGDM�WXGL�^H�EDOL�]DPHULWL��aH�VR�QDPHUDYDOL�^H

 

CLYHWL�PHG�QMLPL��3RVWDWL�SD�+UYDW"�1H�� WR�SD�QH�

 

6DM�^H�$YVWULMFL�QLVR��VDM�VR�2JUL�

 

>H�EROM�SRPHPEQR�GHMVWYR�NRW�GRPQHYQL�0XU�

 

^aHY� GHOHC� SUL� REOLNRYDQMX� JUD^NH� VORYHQVNH� SHWL�

 

FLMH�SD� MH�ELOD�QMHJRYD�Y]SRVWDYLWHY�VWLND�]�GXQDM�

 

��

 

�

 

6ORP^NRYR�SL

 

VPR�0LKDHOX�6WRMDQX�����DSULOD�����������QH

 

PDUFD��NRW�SL^H�Y�

 

$UKLYX�]D�]JRGRYLQR� LQ�QDURGRSLVMH

 

�

 

.QMLJD�,���VWU�����

 

��

 

�

 

3LVPR� ,YDQD� 6WUDKD� 0XU^FX� ���� ��� ����� �,OH^La�� .RUHV�

 

SRQGHQFD�9,��VWU�������

 

VNR� 6ORYHQLMR�� NL� MH� RPRJRaLOD� SRHQRWHQMH� VORYHQ�

 

VNH�SROLWLNH�Y� OHWX�������7D� MH�ELOD� IRUPDOQR�XVWD�

 

QRYOMHQD�����DSULOD��YHQGDU�EL�NRW�QHIRUPDOHQ�URMVW�

 

QL�GDWXP� ODKNR�^WHOL�����PDUHF�� NR� VR� VH�GXQDMVNL

 

6ORYHQFL�]EUDOL�Y�VWDQRYDQMX�GU��0DWLMH�'ROHQFD�LQ

 

SRVODOL�NUDQMVNLP�VWDQRYRP�]QDPHQLWR�DGUHVR��#DO

 

DUKLY�GXQDMVNHJD�VORYHQVNHJD�GUX^WYD�QL�RKUDQMHQ�

 

SD� WXGL� JUD^NHJD� QH� Y� FHORWL�� VDM�PDQMNDMR� NRSLMH

 

GRSLVRY� DOL� SLVHP�� 7DNR� QH� YHPR�� V� NDWHULPL� GX�

 

QDMVNLPL� URMDNL� MH� LPHO� 0XU^HF� VWLNH�� 'D� EL� CH

 

XSRUDEOMDOL�WHOHJUDI��NL�MH�PHG�REHPD�PHVWRPD�GH�

 

ORYDO�� MH� EROM� PDOR� YHUMHWQR�� *RWRYR� VWD� ELOD� PHG

 

VRGHODYFL�QMHJRY�URMDN�)UDQ�0LNOR^La�LQ�3HWHU�.R]�

 

OHU�� YRGLOQD� aODQD� WDPNDM^QMH� 6ORYHQLMH��0XU^HF� MH

 

WRUHM� VORYHQVNH� 'XQDMaDQH� REYHVWLO� R� XVWDQRYLWYL

 

JUD^NHJD� VORYHQVNHJD�GUX^WYD��2PHQLO� MLP� MH� WXGL

 

VYRM�aODQHN�Y�

 

*UDW]HU�=HLWXQJ

 

�

 

3RGSUHGVHGQLN�GXQDMVNHJD�GUX^WYD�GU��+ODGQLN

 

PX�MH�CH�����DSULOD�QDSLVDO�RGJRYRU��L]�NDWHUHJD�MH

 

UD]YLGQR��GD�VL�MH�WR�CHOHOR�RCMR�SRYH]DYR�LQ�NRRU�

 

GLQDFLMR�PHG�REHPD��NL�QDM�EL�SRWHNDOD�SUHNR� WDM�

 

QLND� JUD^NHJD� GUX^WYD�� +NUDWL� JD� MH� REYHVWLO�� GD

 

SULSUDYOMD� GXQDMVNR� GUX^WYR� SHWLFLMR�

 

�LP� 6LQQH

 

0D\HUV��

 

�NL�ML�ERGR�GRGDOL������WLVNDQLK�SULPHUNRY

 

SRGXND�R�VORYHQVNLK�]DKWHYDK�]D�SUHSURVWR�SUHEL�

 

YDOVWYR��3HWLFLMD�ER�QDVORYOMHQD�QD�YODGDUMD��SRVODQD

 

SD� ER� SULKRGQMHPX� GXQDMVNHPX� GUCDYQHPX� ]ER�

 

UX��3ULaDNRYDOL�VR�QDPUHa��GD�ERGR�]�]DNRQRP�XNL�

 

QMHQH� GRWHGDQMH� GHCHOH� LQ� Y� WHP� YLGHOL� UHDOQR

 

PRCQRVW�]D�QDVWDQHN�6ORYHQLMH��2EYHVWLO�JD� MH��GD

 

SULaDNXMHMR� 0DMDUMHYR� REYHVWLOR� R� QMHJRYL� SHWLFLML

 

R]LURPD� R� PRCQRVWLK� Y]SRUHGQHJD� GHORYDQMD�

 

9HOLNR� EROMH� EL� ELOR�� GD� EL� ]ELUDOL� SRGSLVH� OH� SRG

 

HQR��VHYHGD�GXQDMVNR��*OHGH�WH�VR�UDaXQDOL�QD�0D�

 

MDUMHYR� VRGHORYDQMH�� VDM� QDM� EL� MR� RQ� UD]SRVODO� SR

 

>WDMHUVNHP�� ,]� WHJD� VOHGL�� GD� ]D� JUD^NR� R]LURPD

 

GRPQHYQR�0XU^aHYR�QD�'XQDMX�QLVR�YHGHOL��VDM�MH

 

+ODGQLN� QH� EL� WDNR� PLPRJUHGH� RE^HO�� *UD^NHJD

 

RVUHGQMHJD� aDVRSLVD� CDO� QLVR� VSUHPOMDOL�� 7DMQLN

 

JUD^NHJD� GUX^WYD� QDM� EL� VSRURaLO�� NROLNR� L]YRGRY

 

SHWLFLMH�LQ�VSUHPOMDMRaHJD�EHVHGLOD�SRWUHEXMH��KNUDWL

 

SD� QDM� EL� MLP� SRPDJDO� Y]SRVWDYLWL� VWLNH� ]� ]DYHG�

 

QLPL�6ORYHQFL�SRYVHP�QD�MXJX�>WDMHUVNH��3URVLOL�VR

 

JD� WXGL� ]D� LQIRUPDFLMR�� DOL� MH�

 

*UDW]HU� =HLWXQJ

 

� CH

 

REMDYLO� ]QDPHQLWR� 3DODFN\MHYR� ]DYUQLWHY� VRGHOR�

 

YDQMD� DYVWULMVNLK� 6ORYDQRY� Y� YVHQHP^NHP� )UDQN�

 

IXUWVNHP� SDUODPHQWX�� NL� MR� MH� GXQDMVND� 6ORYHQLMD

 

SRVODOD� QMHJRYHPX� XUHGQL^WYX�� 3ULORCHQL� L]YRG

 

]QDPHQLWHJD� AHKRYHJD� RGJRYRUD� QDM� EL� 0XU^HF

 

SRVUHGRYDO� JURIX� $QWRQX� $OHNVDQGUX� $XHUVSHUJX

 

r�$QDVWD]LMX�*UÖQX��NL�QDM�EL�VH�QHNHPX�aODQX�GX�

 

QDMVNHJD� VORYHQVNHJD� GUX^WYD� SULWRCLO�� GD� JD� QH

 

SR]QD�� .RW� MH� ]QDQR�� MH� ELO� RPHQMHQL� JURI�� NL� JD

 

YHaLQD� 6ORYHQFHY� SR]QD� NRW� QHNGDQMHJD� 3UH^HU�

 

QRYHJD�JRMHQFD��PHG�SRJODYLWQLPL�]DJRYRUQLNL�YR�

 

OLWHY�Y�)UDQNIXUWVNL�SDUODPHQW� LQ�VH� MH�]�GXQDMVNR

 

6ORYHQLMR� ]DUDGL� WHJD� ]DSOHWHO� Y� MDYQR� SROHPLNR�

 

=DQLPLYD�MH�WXGL�+ODGQLNRYD�LGHMD��GD�QDM�EL�0XU�
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^HF�VYRM�aODQHN�WLVNDO�SRVHEHM��SUHSLV�SD�SRVODO�WXGL

 

WLVNDUMX� %OD]QLNX� Y� /MXEOMDQR� DOL� SD� GXQDMVNL� 6OR�

 

YHQLML��GD�EL�JD�WD�UD]^LULOD��3RVODO�QDM�EL�ML�WXGL�YVH

 

WLVWR�� NDU� MH� CH� DOL� SD� ER� GDOR� JUD^NR� GUX^WYR� RE�

 

MDYLWL�

 

��

 

,]� WHJD� ]QDPHQLWHJD� SLVPD� ODKNR� ]HOR� YHOLNR

 

UD]EHUHPR��.RW� SUYR� LQ� QDMSRPHPEQHM^H� EL� RPH�

 

QLOL�0XU^aHYR�SUHSULaDQMH��NL�JRWRYR�L]KDMD�L]�GRE�

 

UHJD� SR]QDYDQMD� VORYHQVNLK� UD]PHU�� GD� ERGR� VOR�

 

YHQVNR� �SROLWLNR�� OHWD� ����� YRGLOL� GXQDMVNL� URMDNL�

 

%LOL� VR� QDMEOLCMH� YLUX� LQIRUPDFLM� LQ� FHQWURP� RGOR�

 

aDQMD�� KNUDWL� SD� WXGL� LQWHOHNWXDOQR� LQ� SROLWLaQR� ]D

 

WR� QDMEROM� SULPHUQL�� 0XU^HF� VH� MH� WRUHM� ]DYHVWQR

 

RGSRYHGDO�VDPRVWRMQL�DNFLML�^WDMHUVNLK�6ORYHQFHY�LQ

 

WXGL�Y�SUDNVL�SRND]DO��GD�PRUD�]GUXCHQR�6ORYHQLMR

 

YRGLWL�HQ�FHQWHU��GD�MH�Y�NOMXaQLK�WUHQXWNLK�QHVSD�

 

PHWQR�GURELWL�PRaL��+NUDWL�QDP�+ODGQLNRYR�SLVPR

 

SRVUHGQR� WXGL�NDCH�RVHEQRVWQH�SRWH]H�RVUHGQMHJD

 

JUD^NHJD�URMDND��NL�MH�WXGL�Y�WHK�aDVLK�SRND]DO��GD

 

CHOL� VYRMHPX� QDURGX� SUHGYVHP� VOXCLWL�� QH� SD� SR�

 

VWDWL�QMHJRY�YRGLWHOM��7HJD�QDaHOD�VH�MH�GUCDO�SUDY�

 

]DSUDY�YVH�CLYOMHQMH��0XU^HF�MH�SULaDNRYDQMD�GXQDM�

 

VNH� 6ORYHQLMH� L]SROQLO� QDG� YVHPL� SULaDNRYDQML�� 1H

 

0DWLMD�0DMDU�=LOMVNL������r�������6ORYHQVND�NURQLND

 

;,;��VWROHWMD�����r������VWU�������

 

��

 

�

 

+ODGQLNRYR�SLVPR�0XU^FX��������������,OH^La��.RUHVSRQ�

 

GHQFD�9,,��VWU����r����

 

YHPR��DOL�ML�MH�SR^LOMDO�CHOHQH�WLVNH��WRGD�SUL�SRGSL�

 

VRYDQMX�GXQDMVNH�SHWLFLMH�]D�]GUXCHQR�6ORYHQLMR�MH

 

>WDMHUVND�QHNDMNUDW� SUHVHJOD� RVWDOD� VORYHQVND�SRG�

 

URaMD��2G� RKUDQMHQLK� ��� SHWLFLM�� MLK� MH� ELOR� NDU� ��

 

SRGSLVDQLK�SR�QMHJRYL�]DVOXJL��2E�WHP�QDM�SUL]QD�

 

PR��GD�QH�]QDPR�]DGRYROMLYR�SRMDVQLWL�SRGDWND�L]

 

]DGQMLK� GQL� DSULOD� DOL� Y� ]DaHWNX� PDMD�� GD� VR� QD

 

>WDMHUVNHP�]EUDOL�CH��������SRGSLVRY�N�VORYHQVNLP

 

SUR^QMDP�

 

��

 

�NRW�WXGL�RQHJD�L]�SLVPD�$QWRQD�.UHIWD

 

0XU^FX� ���� DSULOD�� GD� LPD�SHWLFLMD�� NL� MH� ELOD� SUHG

 

QHNDM� GQHYL� REMDYOMHQD� Y�

 

*UDW]HU� =HLWXQJ

 

�� YHOLNR

 

SRGSLVRY�

 

��

 

�1REHGHQ�RG�REHK�SRGDWNRY�VH�QH�PR�

 

UH�QDQD^DWL�QD�SHWLFLMR�GXQDMVNLK�6ORYHQFHY��NHU�WD

 

^H� QL� ELOD� WLVNDQD�� 1D� SRGODJL� WHJD�� NDU� MH� GRVOHM

 

]QDQHJD�� ODKNR�GRPQHYDPR��GD�JUH�]D�SRGSLVH�N

 

0DMDUMHYL�� ]D� NDWHUR� YHPR�� GD� MH� ELOD� SRVODQD� QD

 

>WDMHUVNR�

 

��

 

� #DO� VR� Y� WHP� aDVX� JOHGH� VSUHPOMDQMD

 

SROLWLaQHJD�GRJDMDQMD�PHG�6ORYHQFL�OMXEOMDQVNH�1R�

 

YLFH�SUHFHM�RGSRYHGDOH��

 

�9Ha�RE^LUQLK�VRVWDYNRY��NL

 

VPR� MLK� L]� *UDGFD� LQ� QHNWHULK� GUX]LK� NUDMHY� ]D

 

1RYLFH� DOL� GRNODGH� GRELOL�� CH� VSUDYOMDPR� Y� WD� QD

 

�

 

PHQ�� GD� MLK� ERPR� YUHGQLNX� SROLWL^NLK� QRYLF� L]UR

 

�

 

aLOL�� NWHULJD� YVDN� GDQ� Y� /MXEOMDQR� SULaDNXMHPR

 

��

 

��

 

2aLWQR� VH� MH�XUHGQLN�XVWUD^LO��GD�EL� VH�SUHYHa� RG�

 

GDOMLOH�RG�QDUDYH�NPHWLMVNLK�LQ�REUWQLK�QRYLF�DOL�SD

 

MH� ELO� NULWL]LUDQ�� GD� SRVWDMD� SUHYHa� SROLWLaHQ�� .DP

 

VR� GHMDQVNR� SUH^OL� aODQNL�� NL� EL� QDP� ODKNR� YHOLNR

 

SRMDVQLOL� R� GRJDMDQMX�PHG� >WDMHUVNLPL� 6ORYHQFL� LQ

 

GHMDYQRVWL� -RCHID� 0XU^FD�� QH� YHPR�� 9� aDVRSLVX

 

6ORYHQLMD

 

��NL�MH�]DaHO�L]KDMDWL�Y�GUXJL�SRORYLFL�OHWD�Y

 

/MXEOMDQL��MLK�L^aHPR�]DPDQ�

 

3ROLWLaQR�GUX^WYR�JUD^NLK�6ORYHQFHY�6ORYHQLMD�MH

 

ELOR� CH� RPHQMHQR� NRW� WXGL� 0XU^aHYD� IXQNFLMD� Y

 

QMHP��.HU�MH�ELOR�Y�JODYQHP�PHVWX�^WDMHUVNH�GHCHOH

 

NDU�QHNDM�QD�GUXCEHQL� OHVWYLFL�XJOHGQHM^LK�6ORYHQ�

 

FHY�� QD� SULPHU� SURIHVRU� VORYHQVNHJD� MH]LND� /RY�

 

UHQF�.YDV�� VL�#LYNRY�QL�SUL]DGHYDO��GD�EL�ELO� QMHQ

 

SUHGVHGQLN�� aHSUDY� MH�GHMDQVNR�ELO�QMHQD� RVUHGQMD

 

RVHEQRVW�

 

0XU^aHYR� SRJODYLWQR� GHOR� Y� UHYROXFLRQDUQHP

 

OHWX���������MH�WDNR�SUHSOHWHQR�]�JUD^NR�6ORYHQLMR�

 

GD�MX�MH�WHCNR�ORaHYDWL��.HU�REVWRMDWD�R�GUX^WYX�WD�

 

NR� 0XU^aHYD� URNRSLVQD� ]JRGRYLQD�

 

��

 

� NL� MH� Y� VOR�

 

YHQVNHP� SUHYRGX� REMDYOMHQD� Y� 7ULJODYDQVNLK� OL�

 

VWLK�

 

��

 

� NRW� WXGL�REVHCQD� UD]SUDYD�

 

��

 

�QMHQH�YVHELQH

 

��

 

�

 

6ORYHQVNH�UHaL��

 

1RYLFH

 

��������������

 

��

 

�

 

,OH^La��.RUHVSRQGHQFD�9,,��VWU�����

 

��

 

�

 

%UDWMH�6ORYHQFL�SR�.UDMQVNL��.RUR^NL� LQ�>WDMDUVNL�GHCHOL�

 

1RYLFH

 

���������������*OHM�WXGL�]JRUDM�FLWLUDQR�6ORP^NRYR

 

SLVPR�

 

��

 

�

 

2GJRYRU�YUHGQL^WYD�QRYLF� a

 

DVWLWLP�VORYHQVNLP�GRSLVQL�

 

NDP��

 

1RYLFH

 

��������������

 

��

 

�

 

6W/$��+DQGVFKULIW�1�������2SLV�GHORYDQMD�JUD^NH�6ORYH�

 

QLMH�GRSROQMXMHMR� WXGL� WLVNDQH�SULORJH�� NL� MLK� MH�0XU^HF

 

VNXSDM�]�URNRSLVRP�L]URaLO�JUD^NHPX�DUKLYX�

 

��

 

�

 

3��6W���*UD^ND�6ORYHQLMD�Y�OHWLK������LQ��

 

�����

 

7ULJODYDQVNL

 

OLVWL

 

��r�������r������VWU���r���

 

��

 

�

 

*UDQGD��*UD^ND�6ORYHQLMD��VWU����r���
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WX� QH� ERPR� SRQDYOMDOL�� DPSDN� RSR]DUMDPR� OH� QD

 

QHNDWHUD�NOMXaQD�GHMVWYD�

 

*UD^ND�6ORYHQLMD�MH�ELOR�UHVQLaQR�GUX^WYR�LQ�QH

 

OH� QHND� QHIRUPDOQD� VNXSLQD� SRVDPH]QLNRY�� ,PHOL

 

VR�VWDWXW��CLJ�LQ�L]ND]QLFH��3ROHJ�JUD^NLK�6ORYHQFHY

 

VR� ELOL� QMHQL� aODQL� WXGL� URMDNL� L]� VORYHQVNHJD� GHOD

 

GHCHOH�� 3UHYODGRYDOL� VR�GXKRYQLNL�� ELOR� MH� SD� WXGL

 

QHNDM� ODLaQLK�SRNOLFHY��1MHQD�RVUHGQMD�VNUE� MH�ELOR

 

XVPHUMDQMH�VORYHQVNHJD�SROLWLaQHJD�CLYOMHQMD�Y�SR�

 

YH]RYDQMX�]�RVWDOLPL� VORYHQVNLPL�GUX^WYL��1REHQR

 

RG� VORYHQVNLK� GUX^WHY� Y� OHWX� ����� QL� JOHGH� RUJD�

 

QL]LUDQRVWL� QLWL� PDOR� SULPHUOMLYR� ]� JUD^NLP�� =DQL�

 

PLYR� MH�� GD� VR� /MXEOMDQD� R]��

 

1RYLFH

 

� �

 

*UDW]HU

 

=HLWXQJ

 

� MH�ELO� ]HOR� UD]^LUMHQ�SUL�QDV� LQ�JD� MH�%OHL�

 

ZHLV� JRWRYR� SUHELUDO�� VODER� VSUHPOMDOH� GRJDMDQMH

 

PHG� JUD^NLPL� 6ORYHQFL�� 2� XVWDQRYLWYL� GXQDMVNH

 

6ORYHQLMH� VR�1RYLFH� SRURaDOH� CH� ���PDMD�� R� JUD^NL
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