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5IF�QBQFS�QSFTFOUT�TPNF�BTQFDUT�PG�BDUJWJUJFT�QFSGPSNFE�CZ�(FSNBO�&WBOHFMJDBM�NVOJDJQBMJUJFT�JO�UIF�4MPWFOJBO
UFSSJUPSZ�CFUXFFO�UIF�UXP�XPSME�XBST��0O����+VOF������(FSNBO�SFMJHJPVT�NVOJDJQBMJUJFT�FTUBCMJTIFE�UIF�4FOJPSJUZ
PG� (FSNBO� &WBOHFMJDBM� .VOJDJQBMJUJFT� JO� 4MPWFOJB� BOE� PSHBOJTFE� JOUP� B� VOJGJFE� $IVSDI� XJUI� UIF� SFTU� PG
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/B�TMPWFOTLJI�UMFI�TNP�����PLUPCSB������TMPWFT�
OP� QSB[OPWBMJ� PTWPCPEJUFW� P[JSPNB� SB[QBE� BWTUSP�
PHSTLF�BSNBEF�JO�ESäBWF��4MPWFOJKB�LJ�EP�MFUB�����
xOJ�CJMB�WLMKVWFOB�W�WFMJLPTSCTLF�P[FNFMKTLF�OBWSUFj�KF
CJMB� [BSBEJ� WLMKV¦JUWF� W�%SäBWP� 4)4� xQPUFHOKFOB� W
ÝJSPLP�KVäOPTMPWBOTLP�[ESVäFWBOKF�j�

&WBOHFMJ¦BOTLJ� WSIPWOJ� DFSLWFOJ� TWFU� 	&WBOHF�
MJTDIFS�0CFSLJSDIFOSBU
�OBKWJÝKB�FWBOHFMJ¦BOTLB�DFS�
LWFOB� JOTUBODB� OFLEBOKF� )BCTCVSÝLF� NPOBSIJKF
	[ESVäFWBM� KF� WTF� FWBOHFMJ¦BOTLF� DFSLWFOF� PC¦JOF
BVHTCVSÝLF� 	B�� W�
� JO�IFMWFUTLF� WFSPJ[QPWFEJ� 	I�� W�

QP� TQSFNFNCJ� ESäBWOJI� NFKB� KF� CJM� TJDFS� W� MJLWJ�
EBDJKJ
� KF�OPWFNCSB������OB�QPJ[WFEPWBOKF� TMPWFO�
TLF�WMBEF�QPSP¦BM�EB� KF�%FäFMOB�DFSLFW�B��W��JO�I��W�
BWTUSJKTLF�NPOBSIJKF�W�SB[QVTUV��x,�[ESVäFOFNV�,SB�
MKFTUWV� 4SCPW� )SWBUPW� JO� 4MPWFODFW� TQBEBKP� PE� QSFK
BWTUSJKTLFHB� QBTUPSBMOFHB� PLPMJÝB� -JQOJDB� 	QSJEJHBSTLB
QPTUBKB� ÀFOUJMK� W� 4MPW�� HPSJDBI
� JO� 3BEHPOB� W� DFMPUJ
FWBOHFMJWBOTLF�HNBKOF�$FMKF�	T�QSJEJHBSTLJNJ�QPTUBKBNJ
,POKJDF� 4FWOJDB� o�#SFäJDF� JO�5SCPWMKF
�-KVCMKBOB� 	T
QSJEJHBSTLJNJ� QPTUBKBNJ� +FTFOJDF� JO� /PWP� NFTUP� UFS
QSJEJHBSTLJN�NFTUPN�,PWFWKF
� JO�.BSJCPS� 	T�QSJEJHBS�
TLJNJ�QPTUBKBNJ�.BISFOCFSH�1UVK�JO�4MPW��#JTUSJDB
j��

%B� CJ� MBILP� OBEBMKFWBMJ� T� UP� [HPECP� TF� KF� QP�
USFCOP�OBKQSFK�[B[SFUJ�W�QSFUFLMPTU�JO�PTWFUMJUJ�OFLB�
UFSF�QPESPCOPTUJ�LJ�TF�UJ¦FKP�FWBOHFMJ¦BOTLJI�HNBKO
OB�TMPWFOTLFN�P[FNMKV�

3B[WPK�OPWPQSPUFTUBOUTLJI�DFSLWFOJI�PCWJO

x0F� TF� ESBHJ� CSBMFD� PEQFMKFÝ� QP� +VäOJ� äFMF[OJDJ� [
%VOBKB�HMBWOFHB�NFTUB�BWTUSJKTLFHB�DFTBSTUWB�W�TNFSJ
5STUB� ESWJÝ� TLP[J� TWFUPWOP� [OBOF� QSFEPSF� JO� QSFL
ES[OP�PCPLBOJI�BSLBE�UFS�EPTFäFÝ�WSI�4FNNFSJOHB�QP�
UFN�TUPKJÝ�OB�NFKJ�CMBHPTMPWMKFOF�EFäFMJDF�LJ�KF�T�TWPKJNJ
[FMFOJNJ� MJWBEBNJ� TFOPäFUJ� HP[EPWJ� JO� WJOTLJNJ� HP�
SJDBNJ� LPU� TNBSBHE� [BHP[EFOB� W� LSPOP� EFäFM� BWTUSJK�
TLFHB� DFTBSTUWB�� WTUPQBÝ� W� WPKWPEJOP� ÀUBKFSTLP�� ,P� TF
OBUP�OBMBIOP�JO�WBSOP�TQVTUJÝ�QP�4FNNFSJOHV�OBW[EPM
UF� SB[WFTFMKVKFKP� QSFMFQF� EPMJOF� .àS[B� JO� .VSF� W
LBUFSJI�MKVCLPTU�JO�WFMJWBTUOPTU�LBS�UFLNVKFUB�NFE�TBCP
JO�LPOWOP�EPTQFÝ�W�HMBWOP�NFTUP�ÀUBKFSTLF�[OBOP�[BSB�
EJ�TWPKF�LSBTOF�MFHF��(SBEFD¥�������1P�JTUJ�äFMF[OJDJ�EPTF�
äFÝ� PTFN� OFNÝLJI� NJMK� PEEBMKFOP� HMBWOP� NFTUP� KVäOF
ÀUBKFSTLF�.BSJCPS�� 6HMFEBÝ� QSJKB[OP� NFTUP� [� ������
QSFCJWBMDJ� PCLSPäFOP� OB� TFWFSV� [� WJOTLJNJ� HPSJDBNJ
OB�KVHV�QB�[�HP[EPN�QPSBTMJNJ�QPIPSTLJNJ�ISJCJ�JO�MFQP
SFLP�%SBWPj��

5F�TMJLPWJUF�CFTFEF�OJTP�J[�LBLÝOFHB�TUBSFHB�QP�
QPUOJÝLFHB�WPEOJLB� UFNWF¦� KJI�OBKEFNP�W�LMJDV�OB
QPNP¦� NBSJCPSTLF� FWBOHFMJ¦BOTLF� HNBKOF� OBTMPW�

�� 1SVOL�,SBULB�[HPEPWJOB�4MPWFOJKF�TUS�����
�� 4*� 1".� ����� B�� Ý�� �� EPQJT� 7SIPWOFHB� DFSLWFOFHB� TWFUB

	0CFSLJSDIFOSBU
� W� MJLWJEBDJKJ�%FäFMOJ� WMBEJ� W�-KVCMKBOJ� ���
OPWFNCSB������

�� 4*�1".������B��Ý�����PWPK������&JO�/PUITDISFJ�VN�)JMGF
BO� EJF� UIFVSFO� FWBOHFMJTDIFO�(MBVCFOTHFOPTTFO� JO� ���� BW�
HVTU�������

MKFOFN�OB�WFSTLF�UPWBSJÝF�ÝJSPN�&WSPQF�JO�POF�QSFL
MVäF� W� LBUFSFN� KF� PQJTBOP� TMBCP� GJOBO¦OP� TUBOKF
PNFOKFOF�WFSTLF�TLVQOPTUJ��5P�KF�CJM�ÝF�¦BT�LP�KF�W
NFTUV� JO� CMJäOKJ� PLPMJDJ� PE[WBOKBMP� MF� J[� [WPOJLPW
LBUPMJÝLJI�DFSLWB�TBK�KF�CJMB�SJNTLPLBUPMJÝLB�WFSB�LJ
TP� KJ�PC�LPODV���� JO�W�[B¦FULV����TUPMFUKB�L�OBN�OB
ÝJSPLP� PEQSMJ� WSBUB� WPKBÝLJ� QPIPEJ� ,BSMB� 7FMJLFHB
	���o���
� QSPUJ� PCSTLJ� ESäBWJ� UBLSBU� CSF[� LPOLV�
SFODF�� 3FT� KF� TJDFS� W� ���� TUPMFUKV� OFLBK� EFTFUMFUJK� L
OBN�QSPEJSBM�WBM�SFGPSNBDJKF�	QSPUFTUBOUJ[NB
��B� KF
CJM�ÝF�LPOFD�JTUFHB�JO�W�[B¦FULV�OBTMFEOKFHB�TUPMFUKB
OB� TJMP� [BVTUBWMKFO� OKFHPWJ� QSJQBEOJLJ� NOPHJ� J[
QSFNPäOJI� SPECJO� QB� CPEJTJ� TQSFPCSOKFOJ� OB[BK� W
LBUPMJÝUWP� CPEJTJ� QSFHOBOJ�� 0CPSPäFOF� QSPUJSFGPS�
NBDJKTLF�LPNJTJKF�TP�QPäHBMF�OB�UJTP¦F�LOKJH��[�OB�
TJMKFN�OBE�OFQSFNJ¦OJOBNJ�MBTUOJOP�JO�¦MBOJ�QSPUFT�
UBOUTLJI� HNBKO� QB� TP� QVÝ¦BMF� KBTFO� TJHOBM� LBLP
LBOJKP�UVEJ�W�CPEP¦F�QPTUPQBUJ�T�hLSJWPWFSDJh��1SJ�HSB�
EV� #FUOBWB� W� .BSJCPSV� TJDFS� TSFEJÝ¦V� QSPUFTUBO�
UJ[NB�OB�NBSJCPSTLFN�PCNP¦KV�TP�EFOJNP�T�QPHP�
SJÝ¦B�FWBOHFMJ¦BOTLF�NPMJMOJDF�ÝF�OFLBK�MFU�QP�PEIP�
EV�QSPUJSFGPSNBDJKTLF�LPNJTJKF�QSPUJ�NFTUV�LPU�HSP�
[F¦F� PQP[PSJMP� HMFEBMF� WJTMJDF��� �FQSBW� QSPUJSFGPS�
NBDJKF� QP� JOUFO[JWOPTUJ� OBTJMKB� OF� HSF� QPTUBWMKBUJ� W
JTUJ� LPU� T� TSFEOKFWFÝLJNJ� LSJäBSTLJNJ� QPIPEJ� QSPUJ
OFLSJTUKBOPN� P[JSPNB� IFSFUJLPN� QB� QSJ� SFLBUPMJ�
[BDJKJ�xWFOEBSMF�HSF�[B�QPTJMKFWBOKF�WFTUJ�OBKWFWKJI�EJ�
NFO[JK�j�

�F�KF�OB�TMPWFOTLFN�P[FNMKV�PE�QSPUJSFGPSNBDJKF
QB�EP�����TUPMFUKB�UPSFK�PLSPH�EWF�TUPMFUKJ�PCTUBKBMP
[HPMK�LBUPMJÝLP�CPHPTMVäKF�TF� KF�UP�W�OBTMFEOKJI�OF�
LBK�MFUJI�TQSJ¦P�WFSTLF�QPMJUJ¦OF�JO�PC¦F�ESVäCFOF�MJ�
CFSBMJ[BDJKF� QP¦BTJ� TQSFNFOJMP� W� UB� J[LMKV¦OP�LBUP�
MJÝLJ�TWFU�TP�QSJ¦FMJ�QSJIBKBUJ�QSJQBEOJLJ�ESVHJI�WFSP�
J[QPWFEJ� W� QSWJ� NFSJ� &WBOHFMJ¦BOTLF� DFSLWF� LJ� KF
TWPKP�PTOPWOP�QPEPCP�PSHBOJ[JSBOPTU�JO�WFSTLF�OB�
VLF�J[PCMJLPWBMB�OB�UFNFMKV�SFGPSNBDJKTLFHB�HJCBOKB
J[����� TUPMFUKB��ÇF� [B� ¦BTB� SFGPSN� DFTBSKB� +PäFGB� **�
	����o����
� TF� KF� QSJ¦FM� LSIBUJ� ÝF� [NFSBK� QP� TSFE�
OKFWFÝLFN� W[PSV� QSJLSPKFO� ESVäCFOP�HPTQPEBSTLJ
VTUSPK� BWTUSJKTLFHB�DFTBSTUWB�o� UBLP� KF�PLUPCSB�����
UB�SFGPSNJTUJ¦OJ�DFTBS� J[EBM� U�� J�� UPMFSBO¦OJ�QBUFOU� T
LBUFSJN�KF�SB[HMBTJM�WFSTLP�TUSQOPTU�JO�PNPHP¦JM�OF�
LBUPMJÝLJN�WFSTLJN�TLVQOPTUJN�TWPCPEP�QSJWBUOFHB

�� 1PE�QPKNPN�hQSPUFTUBOUTLF�DFSLWFh�KF�QSBW[BQSBW�[BKFUB�WSTUB
$FSLWB� JO� DFSLWFOJI� TLVQOPTUJ� LJ� JNBKP� TLVQFO� J[WPS� W
WFMJLFN� SFGPSNBDJKTLFN� HJCBOKV� ���� TUPMFUKB�� 5FEBK� TP� OB�
TUBMF�USJ�HMBWOF�QSPUFTUBOUTLF�TLVQOPTUJ��MVUFSBOTLB�BMJ�FWBO�
HFMJ¦BOTLB� DFSLFW� LBMWJOTLB� BMJ� SFGPSNJSBOB� DFSLFW� JO� BOH�
MJLBOTLB� DFSLFW�� 5F�$FSLWF� TP� TF� PE� ���� TUPMFUKB� OBQSFK� ÝF
EBMKF� EFMJMF� UBLP� EB� JNBNP� EBOFT� QP� TWFUV� WF¦� LPU� UJTP¦
SB[OJI�DFSLWFOJI�TLVQOPTUJ�	1FSLP�7FSTUWB�W�+VHPTMBWJKJ�TUS�
���
�

�� 4*�1".������B��Ý�����PWPK������&JO�/PUITDISFJ�VN�)JMGF
BO� EJF� UIFVSFO� FWBOHFMJTDIFO�(MBVCFOTHFOPTTFO� JO� ���� BW�
HVTU�������

�� .BIOFSU� %JF� )VOHFSHMPDLF�� TUS�� ��o���� .BKDFO� ,SBULB
[HPEPWJOB�.BSJCPSB�TUS�����

�� "NPO�3FGPSNBUJPO�TUS������
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.BSJCPSTLB�FWBOHFMJWBOTLB�DFSLFW�OB�SB[HMFEOJDJ������	5PWPSOJL�1P[ESBW�J[�.BSJCPSB�TUS����
�

J[WBKBOKB�OKJIPWF�WFSF��5P�KF�CJMB�WFMJLB�TQSFNFNCB
W� WFSTLJ� QPMJUJLJ� )BCTCVSäBOPW� TBK� KF� ÝF� DFTBSJDB
.BSJKB� 5FSF[JKB� 	����o����
� QSPUFTUBOUF� QSJTJMOP
J[TFMKFWBMB�OB�0HSTLP��+PäFGPW�QBUFOU�LJ�QP�CFTFEBI
FWBOHFMJ¦BOTLFHB�EVIPWOJLB�7JMJKB�,FS¦NBSKB�xQSJWB
P�OKFHPWJ�EPCSJ�WPMKJ�NPESPTUJ�JO�HMPCPLJ�WMPWFWOPTUJj�
KF�CJM�T�TUSBOJ�FWBOHFMJ¦BOPW�TQSFKFU�[�FOUV[JB[NPN
TBK� KF� QPNFOJM� QSJ¦FUFL� LPODB� HPOKF� QSPUFTUBOUPW� W
/PUSBOKJ� "WTUSJKJ�� 7FOEBS� TP� TMFEOKJ� [BSFT� FOBLP�
QSBWOJ�LBUPMJ¦BOPN�QPTUBMJ� ÝFMF�BQSJMB������LP� KJN
KF�UP�T�QPTFCOJN�QBUFOUPN�[BHPUPWJM�DFTBS�'SBOD�+P�
äFG�	����o����
���1BUFOU�KF�PNPHP¦JM�TQSFKFUKF�QSP�
WJ[PSJ¦OF�DFSLWFOF�VTUBWF�	,JSDIFOWFSGBTTVOH
�LJ�KF
VSFKBMB�DFSLWFOP�PSHBOJ[BDJKP��5B�KF�EPMP¦BMB�OBTMFE�
OKP� TUSVLUVSOP� SB[EFMJUFW�� PTOPWOB� DFMJDB�&WBOHFMJ�
¦BOTLF�DFSLWF�W�"WTUSJKJ� KF�CJMB�DFSLWFOB�PC¦JOB�	QP
UBLSBUOJI�QSFEQJTJI�KF�CJMP�[B�VTUBOPWJUFW�TBNPTUPK�
OF�PC¦JOF�QPUSFCOJI�WTBK�����EVÝ�BMJ�����ESVäJO
��
WF¦�PC¦JO�KF�UWPSJMP�TFOJPSBU�WF¦�TFOJPSBUPW�TVQFSJO�
UFOEFOUVSP� 	UVEJ� JNF�� TVQFSJOUFOEFODB
� P[JSPNB
EJPDF[P� MF�UF� QB� TLVQOP� DFSLFW� 	(FTBNULJSDIF
�
4LVQOJ�VQSBWOJ�WSI�QSPUFTUBOUTLJI�DFSLWB�B��W��JO�I�
W��KF�QSFETUBWMKBM�DFTBSTLPLSBMKFWTLJ�7SIPWOJ�DFSLWFOJ
TWFU�	0CFSLJSDIFOSBU
���

1SF[CJUFSJKJ�OB�ESVHJ�TUSBOJ�TP�CJMJ�J[WPMKFOJ�QSFE�
TUBWOJLJ� WFSTLJI� PC¦JO� o� TUBSFÝJOF� J[� WSTU� MBJLPW� JO
EVÝOJI�QBTUJSKFW�o� JO�TP�QSFETUBWMKBMJ� J[WSÝJMOJ�PSHBO
QPTBNF[OF� PC¦JOF�� 1SPUFTUBOUJ� W� "WTUSJKJ� TP� UPSFK
VäJWBMJ� EFMOP� TBNPVQSBWP� WFOEBS� QB� TP� CJMJ� ILSBUJ
QPE� TUSPHJN� ESäBWOJN�OBE[PSPN�� JNFMJ� TP� QSBWJDP
EP�TWPCPEOFHB�JO�KBWOFHB�WFSTLFHB�EFMPWBOKB�EPCJ�
WBMJ�TP�ESäBWOF�TVCWFODJKF�JO�JNFMJ�NPäOPTU�EB�TP�TF

�� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW�TUS������
�� (SF�[B�QSPUFTUBOUTLJ�QBUFOU� 	1SPUFTUBOUFOQBUFOU
��#FHVTDI

7PO�EFS�5PMFSBO[�TUS������
��� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW�TUS������
��� #FHVTDI�7PO�EFS�5PMFSBO[�TUS������

PC�VWFMKBWMKBOKV�TWPKJI�QSBWJD�PCSOJMJ�OB�J[WSÝJMOP�WF�
KP� ESäBWOF� PCMBTUJ�� 1PTFCOPTU� FWBOHFMJ¦BOTLF� DFSL�
WFOF� PSHBOJ[BDJKF� KF� CJMB� WTFLBLPS� ÝJSPLB� EFNPLSB�
UJ¦OPTU� OKFOJI� TUSVLUVS�� UBLP� TP� CJMJ� QSPUFTUBOUTLJ
EVIPWOJLJ� [B� SB[MJLP� PE� LBUPMJÝLJI� WPMKFOJ� T� TUSBOJ
UJTUJI� ¦MBOPW� WFSTLF� TLVQOPTUJ� LJ� TP� QPTFEPWBMJ
WPMJMOP�QSBWJDP� JTUJ�¦MBOJ�QB� TP� WPMJMJ� UVEJ�PC¦JOTLP
[BTUPQTUWP�UFS�QPNBHBMJ�W[ESäFWBUJ�TWPKP�TLVQOPTU�[
EFOBSOJNJ�BMJ�NBUFSJBMOJNJ�QSJTQFWLJ��1SPUFTUBOUJ�B�
W�� JO�I��W�� W�"WTUSJKJ�OJTP�CJMJ� QPWTFN� MP¦FOJ�� [ESV�
äFWBM� KJI� KF� TLVQOJ� VQSBWOJ� WSI� äF� PNFOKFOJ� D�� LS�
7SIPWOJ�DFSLWFOJ�TWFU���

/PWPQSPUFTUBOUTLF� JNFOVKNP� KJI� PETMFK� FWBO�
HFMJ¦BOTLF� DFSLWFOF� PC¦JOF� TP� OBTUBMF� OB� SB¦VO
OFNÝLP�HPWPSF¦JI�QSJTFMKFODFW�LJ�TP�ÝMJ�hT�USFCVIPN
[B� LSVIPNh� J[� OFNÝLJI� QSPUFTUBOUTLJI� EFäFM� UFS� TF
OBTFMJMJ� OB� P[FNMKV� EBOBÝOKF� 4MPWFOJKF� LPU� JOEVT�
USJKTLJ�EFMBWDJ�PCSUOJLJ�EFMBWDJ�W�VQSBWJ�WPKBLJ�JQE�
5BLP�TF� KF�äF�����PLUPCSB������PTBNPTWPKJMB�FWBO�
HFMJ¦BOTLB� DFSLWFOB� PC¦JOB� W� -KVCMKBOJ� QPE� PLSJ�
MKFN�LBUFSF�KF�CJMB�UVEJ�WFSTLB�TSFOKB�W�$FMKV�	QSFEFO
KF�CJM� MFUB������J[WPMKFO�EVIPWOJL�&M[F�QB� KF�$FMKF
EVIPWOP� PTLSCPWBM� (SBEFD
� PCF� T� QSJQBEOPTUKP
IFMWFUTLJ�JO�BVHTCVSÝLJ�WFSPJ[QPWFEJ��1SWJ�EVIPWOJL
W� -KVCMKBOJ� KF� CJM� -VEXJH� 5IFPEPS� &M[F� 	����o
����
�LJ�KF�J[WJSBM�J[�HPSOKFTBÝLFHB�%FTTBVB����%WB�
OBKTU� MFU� LBTOFKF� ��� EFDFNCSB� ����� TF� KF� PTBNP�
TWPKJMB�UVEJ�NBSJCPSTLB�DFSLWFOB�PC¦JOB�	BVHTCVSÝLF
WFSPJ[QPWFEJ
� LJ� KF� QSFK� TPEJMB� L� QBTUPSBMOJ� QSJ�
TUPKOPTUJ� (SBEDB�� OKFO� QSWJ� EVIPWOJL� KF� CJM� &SOTU
4DISPMM�	����o����
�J[�4UBEMB����1SBW[BQSBW�KF�QSWJI
OFLBK�MFU�OPTJMB�JNF�&WBOHFMJ¦BOTLB�DFSLWFOB�PC¦JOB

��� 8JME�%JF�%FVUTDIF�&WBOHFMJTDIF�,JSDIF�TUS�����
��� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW� TUS�� �����4*�1".�����

B�� Ý�� ��� PWPK� �������.PSHFOUIBMFS� 'SBO[��(FTDIJDIUF� EFS
FWBOHFMJTDIFO�,JSDIFOHFNFJOEF�-BJCBDI�TUS�����

��� ;BKÝFL�/FNÝLB�FWBOHFMJ¦BOTLB�TLVQOPTU�TUS�����
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.BSJCPS���1UVK�B�1UVK�TF�KF�PE�����MFU�����TUPMFUKB�W
OB[JWV�QSJ¦FM�PQVÝ¦BUJ� JO�KF�OBUP�J[�OKFHB�EPDFMB�J[�
HJOJM�� 1PMFUJ� ����� TF� KF� DFMKTLB� WFSTLB� PC¦JOB� QPE
EVIPWOJLPN� 'SJU[PN� .BZFN� 	����o����
��� PTB�
NPTWPKJMB� UFS� MFUB� ����� EPCJMB� UVEJ� TWPKP� DFSLFW
	MKVCMKBOTLB�DFSLFW�KF�CJMB�[HSBKFOB�MFUB������JO�CMB�
HPTMPWMKFOB� KBOVBSKB� ����� NBSJCPSTLP� TP� CMBHP�
TMPWJMJ�BWHVTUB�����
��7TF�USJ�DFSLWFOF�PC¦JOF�TP�EP
[B¦FULB� ���� TUPMFUKB� TPEJMF� QPE� USäBÝLJ� TFOJPSBU� W
äFMKJ� EB� CJ� PLSFQJMJ� OFNÝLJ� FMFNFOU� W� WTF� CPMK� TMP�
WFOTLFN� 1PESBWKV� 	[MBTUJ� OB� QPEFäFMKV� TF� KF� EFMFä
OFNÝLFHB� QSFCJWBMTUWB� QPTQFÝFOP� NBOKÝBM
� QB� TP
NBSJCPSTLP�DFSLWFOP�PC¦JOP� MFUB������QSFNFTUJMJ�I
HSBÝLFNV� TFOJPSBUV���� +F[JL� QSJ� CPHPTMVäKV� JO� WP�
EFOKV�NBUJ¦OJI� LOKJH� LPU� UVEJ� KF[JL� VSBEOF� JO� OP�
USBOKF�LPSFTQPOEFODF�KF�CJM�W�UFI�WFSTLJI�TLVQOPTUJI
OFNÝLJ�TBK�TP�CJMJ�UVEJ�OKJIPWJ�¦MBOJ�W�WFMJLJ�WF¦JOJ�[
OFNÝLJI�P[��OFNÝLP�HPWPSF¦JI�PCNP¦JK�

*[QPE�)BCTCVSäBOPW�QPE�,BSBEKPSEKFWJVF

-FUB� ����� KF� TQBEBMP� L�&WBOHFMJ¦BOTLJ� DFSLWJ� W
$JTMBKUBOJKJ� TFEFN� TVQFSJOUFOEFOUVS� BVHTCVSÝLF� JO
USJ� TVQFSJOUFOEFOUVSF� IFMWFUTLF� WFSPJ[QPWFEJ�� 1P
SB[QBEV�"WTUSP�0HSTLF�TUB�PTUBMJ�W�"WTUSJKJ�MF�ÝF�EWF
MVUFSBOTLJ�TVQFSJOUFOEFOUVSJ�JO�FO�SFGPSNJSBOJ�DFSL�
WFOJ�EJTUSJLU����)BCTCVSÝLB�NPOBSIJKB�KF�SB[QBEMB�OB
BWTUSJKTLJ�NBEäBSTLJ�¦FÝLPTMPWBÝLJ�QPMKTLJ�VLSBKJO�
TLJ�JO�KVHPTMPWBOTLJ�EFM�QB�ÝF�*UBMJKJ�JO�3PNVOJKJ� KF
QSJQBEFM�LPT�OFLEBOKFHB�DFTBSTUWB��7�NOPHJI�EFMJI
OFLEBOKF�NPOBSIJKF�LPOFD�QSWF�TWFUPWOF�WPKOF�ÝF�OJ
QPNFOJM�LPODB�WPKBÝLJI�TQPQBEPW�

&OB�OBKCPMK�OFNJSOJI�JO�OFHPUPWJI�VTPE�KF�KFTFOJ
�����¦BLBMB�.BSJCPS�LJ�KF�MFäBM�UBLP�OB�BWTUSJKTLFN
LPU� KVHPTMPWBOTLFN� JOUFSFTOFN� PCNP¦KV�� 'SJU[
;BOHHFS�	����o����
�DFMKTLJ�PEWFUOJL�JO�EPMHPMFUOJ
JOÝQFLUPS���4FOJPSBUB�OFNÝLJI� FWBOHFMJ¦BOTLJI�PC�
¦JO�W�4MPWFOJKJ��� KF� W� TWPKJI� TQPNJOJI� 	����
�VHP�
UBWMKBM�EB� TP� TJ�/FNDJ� JO�4MPWFODJ� xLBLPS�EPLB[VKF
äF� OKJIPWB� [VOBOKB� QPEPCB� ÝF� QPTFCFK� QPHPTUB� TWFUMB
CBSWB�MBT�WTBK�W�PCNFKOFN�PCNPWKV�SBTOP�[FMP�TPSPEOJ�
5VEJ�KF[JL�JO�LVMUVSB�PCFI�OBSPEPW�LBäF�TPSPEOF�[OB�
WJMOPTUJ�� ,MKVC� UFNV� BMJ� QB� QSBW� [BSBEJ� UFHB� KF� J[�

��� 'SJU[�.BZ�	����o����
�KF�CJM�PE�MFUB������WJLBS�����o����
QB�EVIPWOJL�FWBOHFMJ¦BOTLF�HNBKOF�W�$FMKV��3PKFO�KF�CJM�OB
%VOBKV�� -FUB� ����� KF� QPTUBM� QPNPäOJ� QSJEJHBS� W� #VEJN�
QFÝUJ��1PMFUJ������TF�KF�DFMKTLB�DFSLWFOB�PC¦JOB�PTBNPTWPKJMB
JO�EFDFNCSB�U��M��KF�QPTUBM�OKFO�EVIPWOJL��7�MFUJI�����o����
KF� QPE� OKFHPWJN� WPETUWPN� NBSJCPSTLP� HSBECFOP� QPEKFUKF
6CBME�/BTTJNCFOJ�[HSBEJMP�,SJTUVTPWP�DFSLFW�W�$FMKV�LJ�TP
KP�EP� MFUB������VQPSBCMKBMJ� UVEJ� WFSOJLJ�QSBWPTMBWOF�WFSPJ[�
QPWFEJ�� +VOJKB� ����� KF� QPTUBM� TFOJPS� OPWPVTUBOPWMKFOFHB
/FNÝLFHB� TFOJPSBUB� W� 4MPWFOJKJ�� -FUB� ����� KF� [CPMFM� [B
NVMUJQMP�TLMFSP[P�JO�CJM�PCTPKFO�OB�JOWBMJETLJ�WP[J¦FL��6NSM
KF�W�$FMKV�

��� ;BKÝFL�/FNÝLB�FWBOHFMJ¦BOTLB�TLVQOPTU�TUS�����
��� #FHVTDI�7PO�EFS�5PMFSBO[�TUS������
��� *OÝQFLUPS�P[��LVSBUPS�WFSTLF�PC¦JOF�KF�CJM�OKFO�TWFUOJ�WPEKB�
��� 4FOJPSBU�KF�CJM�VTUBOPWMKFO�����KVOJKB������JO�KF�JNFM�TFEFä�W

$FMKV�PE�MFUB������QB�W�.BSJCPSV�

CSVIOJM�SBWOP�NFE�/FNDJ�JO�4MPWFODJ�W�OBÝJ�EPNPWJOJ
OBSPEOJ�CPK�UBLP�TJMPWJU�LPU�OB�OPCFOJ�ESVHJ�KF[JLPWOJ
NFKJ� "WTUSP�0HSTLF� LJ� KF� QPTUBM� VTPEFO� [B� TUBSP� NP�
OBSIJKP�j��

7� .BSJCPSV� KF� QSFW[FM� WPKBÝLP� PCMBTU� 3VEPMG
.BJTUFS�LJ�HB�KF�PETFL�/BSPEOF�WMBEF�[B�4MPWFOJKP
o�/BSPEOJ�TWFU�[B�ÀUBKFSTLP�o�[BSBEJ�WF¦KF�BWUPSJUFUF
QPWJÝBM�W�HFOFSBMB��;B�7TF�TWFUF������KF�CJM�.BSJCPS
[BIWBMKVKP¦�.BJTUSV�äF�TMPWFOTLJ��OBTMFEOKJ�EBO�TP�J[
/BSPEOFHB� TWFUB� [B� ÀUBKFSTLP� UFMFGPOJSBMJ� W� -KVC�
MKBOP�EB�TP�4MPWFODJ�QSFW[FMJ�FLTFLVUJWOP�QPMJUJ¦OP
JO� WPKBÝLP� PCMBTU� EB� QB� CJ� QPUSFCPWBMJ� ÝF� OFLBK
WPKBÝUWB� [BWPMKP� OFNJSPW�NFE� QSFCJWBMTUWPN� LJ� TP
KJI�QPW[SP¦BMF�QMFOJMTLF�UPMQF�JO�ÝF�[MBTUJ�QPWSBUOJLJ
[� CPKJÝ¦�� ;B� QSFQSF¦JUFW� OFWBSOPTUJ� LJ� KF� QSFUJMB� T
TUSBOJ� WSB¦BKP¦JI� TF� ¦FU� TP� W� NFTUV� W[QPSFEOP� T
TMPWFOTLP� WPKTLP� VTUBOPWJMJ� ÝF� OFNÝLP� WBSOPTUOP
TUSBäP�4DIVU[XFIS�QPE�LPNBOEP�HFOFSBMB�.BJTUSB�
5BLP� KF� JNFM�.BSJCPS�W� UJTUJI�EOFI�EWPWMBEKF�� TMP�
WFOTLP� WPKBÝLP� JO� DJWJMOP� PCMBTU� OB� FOJ� JO� OFNÝLJ
NBHJTUSBU� JO� OFNÝLP� WBSOPTUOP� TUSBäP� OB� ESVHJ
TUSBOJ���

5PEB�UBLSBU�ÝF�WFEOP�OJ�CJMP�QPWTFN�KBTOP�LBN
CP� W� QSJIPEOPTUJ� TQBEBM� .BSJCPS�� 5VEJ� hÝF� TWFäJh
MKVCMKBOTLJ� QBTUPS�&SXJO�4DIOFJEFS� 	VNFÝ¦FO� KF� CJM
TFQUFNCSB�����
�KF�W�QJTNV�DFMKTLFNV�QBTUPSKV�.B�
ZV�QSFNMFWBM�P�NPäOPTUJI�EB�.BSJCPS�QPTUBOF�EFM
OPWF�/FNÝLF�"WTUSJKF� 	%FVUTDI�½TUFSSFJDI
����1P�
MPäBK�TF�KF�[BPTUSJM�TSFEJ�OPWFNCSB�LP�TF�KF�W�NFTUV
QSJ¦FMP�OB� WFMJLP�HPWPSJUJ� EB� CP�.BSJCPS� EFM� OPWF
OFNÝLP�BWTUSJKTLF� ESäBWF� JO� EB� TF� 4DIVU[XFIS
QSJQSBWMKB�OB�WPKBÝLJ�VEBS�UFS�QSFW[FN�PCMBTUJ��/FN�
ÝLJ� NFTUOJ� TWFU� KF� J[EBM� SB[HMBT� P� NPCJMJ[BDJKJ� [B
4DIVU[XFIS� UPEB� W� OP¦J� [� ���� OB� ���� OPWFNCFS
����� KF� HFOFSBM�.BJTUFS�4DIVU[XFIS� SB[PSPäJM� CSF[
WF¦KFHB� PEQPSB���� x-F� OB� .FMKTLFN� EWPSVj� QJÝF
(BCSJFM�.BKDFO�W�h,SBULJ�[HPEPWJOJ�.BSJCPSBh�xTUB
CJMB�SBOKFOB�EWB�/FNDB�W�%SBWTLJ�WPKBÝOJDJ�QB�FEFO
LJ� TF� OJ� IPUFM� VEBUJ� JO� KF� TMPWFOTLF� WPKBLF� QTPWBM�� 5B
/FNFD� KF� ESVHFHB� EOF� OB� QPTMFEJDBI� SBOF� VNSM�j��� ;
.BJTUSPWP�BLDJKP�KF�.BSJCPS�EPLPO¦OP�PTUBM�[OPUSBK
NFKB�KVHPTMPWBOTLF�ESäBWF�

-BILP� TJ� MF� [BNJTMJNP� LPMJLÝOF� GSVTUSBDJKF� KF� W
UFI�EOFI�EPäJWMKBM�NBSJCPSTLJ�QBTUPS�-VEXJH�.BI�
OFSU��� LBUFSFHB� xäJWMKFOKF� KF� CJM� OFPNBKFO� CPK� [B

��� ;BOHHFS�%BT�FXJHF�'FVFS�TUS������
��� .JLVä�0SJT�[HPEPWJOF�4MPWFODFW�TUS�����
��� 4*� 1".� ����� B�� Ý�� ��� QJTNP� &SXJOB� 4DIOFJEFSKB� EV�

IPWOJLV�.BZV�����KBOVBSKB������
��� .JLVä�0SJT�[HPEPWJOF�4MPWFODFW�TUS�����
��� .BKDFO�,SBULB�[HPEPWJOB�.BSJCPSB�TUS�����o����
��� -VEXJH�.BIOFSU� 	���������
� KF� CJM� EVIPWOJL�NBSJCPSTLF

FWBOHFMJ¦BOTLF�TLVQOPTUJ�W� MFUJI�����o������3PKFO� KF�CJM� W
)BNNV�	7FTUGBMJKB
� UFPMPHJKP�ÝUVEJSBM�W�#POOV� JO�)BMMFKV
OBUP�KF�CJM�V¦JUFMK�W�WFTUGBMTLFN�-FOHFSJDIV��0E�MFUB������KF
CJM�WJLBS�W�.BISFOCFSHV�	3BEMKBI�PC�%SBWJ
�PLUPCSB�����
KF�CJM�J[WPMKFO�[B�EVIPWOJLB�FWBOHFMJ¦BOTLF�DFSLWFOF�PC¦JOF
.BSJCPS��5V�KF�PTUBM�[BQJTBO�LPU�HMBWOJ�BHJUBUPS�HJCBOKB�1SP¦
PE�3JNB�	-PT�WPO�3PN
�JO�MJUFSBU�o�QPMFH�SFMJHJP[OJI�JO�QP�
TWFUOJI� 	EPNPMKVCOJI
� QFTNJ� KF� OBQJTBM� IJTUPSJ¦OB� SPNBOB
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OKFHPW�OFNÝLJ�OBSPE� JO� OFVNPSOP� TMVäFOKF� ������$FSL�
WJj��� JO� LJ� TJ� KF� WFT� ¦BT� TWPKFHB� TMVäCPWBOKB� W�.B�
SJCPSV� QSJ[BEFWBM� NFTUP� ¦JN� NP¦OFKF� WF[BUJ� OB
;HPSOKP�ÀUBKFSTLP�JO�T�UFN�OB�"WTUSJKP�[BSBEJ�¦FTBS
TP�HB�NOPHJ� TMPWFOTLJ� TPEPCOJLJ� JNFMJ� [B�OFNÝLP�
OBDJPOBMJTUJ¦OFHB� IVKTLB¦B���� /B� ESVHJ� TUSBOJ� KF
.BIOFSU� [BSBEJ� TWPKFHB� PEMP¦OFHB� CPKB� [B� OFNÝLP
TUWBS� WFMKBM� QSJ� OFLBUFSJI� NBSJCPSTLJI� /FNDJI� [B
xQPMCPHBj���

7�UJTUJ�VTPEOJ� h.BJTUSPWJh�OP¦J�����OPWFNCSB�TP
QSPQBEMJ� WTJ�OKFHPWJ�OB¦SUJ��4WPK�HOFW� KF� J[QSJ¦BM�OB
QPHSFCV� PC� .BJTUSPWJ� SB[PSPäJUWJ� 4DIVU[XFISB
TNSUOP� SBOKFOFHB� OFNÝLFHB� WPKBLB� ESBWTLF� WPKBÝ�
OJDF�QPSP¦OJLB�&NJMB�(VHMB�LP�KF�J[KBWJM��x&T�HJCU
FJOFO� .FJTUFS� àCFS� BMMF� JSEJTDIF� .BJTUFS¥j� 	x0CTUBKB
.PKTUFS� LJ� KF� OBE� WTFNJ� [FNFMKTLJNJ� .BJTUSJ¥j
���
.BIOFSU�KF�OB[BEOKF�T�TWPKJNJ�QSPUJTMPWFOTLJNJ�TUB�
MJÝ¦J�äF�QPTUBM�USO�W�QFUJ�TMPWFOTLJI�PCMBTUOJLPW�JO�UP
HB� KF� ���� EFDFNCSB� ����� TUBMP� TWPCPEF�� 1P� EWFI
J[SB[JUP� QSPUJESäBWOJI� HPWPSJI� PC� HSPCPWJI� &NJMB
(VHMB� JO�'SBO[B�1VHTDIJU[B� TP�HB�OFNVEPNB�BSF�
UJSBMJ��� JO� HB� W� QSFJTLPWBMOFN� [BQPSV� [BESäBMJ� ¦F[
OPWPMFUOF� QSB[OJLF� ¦FQSBW� KF� QSF[CJUFSJK� FWBOHFMJ�
¦BOTLF�PC¦JOF�QSJ�PCMBTUFI�TLVÝBM�EPTF¦J�WTBK� UP�EB
CJ� QBTUPSKV� PNPHP¦JMJ� J[WFECP� TJMWFTUSTLFHB� CPHP�
TMVäKB�� 0� EPHPELJI� W� [WF[J� [� .BIOFSUPN� KF� QJTBM
UVEJ� MKVCMKBOTLJ� QBTUPS� 4DIOFJEFS� DFMKTLFNV� LPMFHV
.BZV��x7WFSBK�KF�CBKF�W�OFLFN�TMPWFOTLFN�WBTOJLV�CJMP
[B�QSFCSBUJ� EB� TP�.BIOFSUB� J[HOBMJ� J[� ESäBWF�� EBOFT
QB� TF� äF� ÝJSJKP� HPWPSJDF� EB� TF� OBIBKB� UVLBK� W� [BQPSV�
5FHB�ESVHFHB�OF�NPSFN�WFSKFUJ�UJTUP�QSWP�QB�OF�CJ�CJMP
OFWFSKFUOP�j��� #PMK� LPU� W� -KVCMKBOJ� LKFS� TP� ÝQFLV�
MJSBMJ� LBK� CP� ¦F�.BSJCPS� QSJQBEF�/FNÝLJ�"WTUSJKJ
TP�CJMJ�[�.BIOFSUPWP�LBMWBSJKP�TF[OBOKFOJ�W�(SBEDV�
5BLP�KF�CJWÝJ�HSBÝLJ�TFOJPS�&DLBSEU�W� JNFOV�&WBO�
HFMJ¦BOTLF� [WF[F� QPTMBM�.BIOFSUV� ¦FTUJULP� PC� OKF�

������������������������������������������������
h%JF� )VOHFSHMPDLFh� 	����
� JO� h#JT� EV� BN� #PEFO� MJFHTUh
	����� MFUB� ����� W�QSFEFMBWJ� J[EBO�LPU� h%FS�1SÊEJLBOUh
��7
¦BTV�QSWF�TWFUPWOF�WPKOF�TJ�KF�LPU�WPKOJ�LVSBU�QSJTMVäJM�äFMF[OJ
LSJäFD� **�� TUPQOKF��,POFD�EFDFNCSB������ KF� CJM� [BSBEJ� QSP�
UJESäBWOJI� HPWPSPW� OB� QPHSFCJI� PC� .BJTUSPWJ� SB[PSPäJUWJ
VTUSFMKFOFHB�WPKBLB�&NJMB�(VHMB�UFS�'SBO[B�1VHTDIJU[B�BSF�
UJSBO�JO�[BESäBO�W�QSFJTLPWBMOFN�[BQPSV��*[QVTUJMJ�TP�HB�EWB
UFEOB�LBTOFKF�TQPNMBEJ������QB�KF�QSFE�SB[TPECP�PLSBKOFHB
TPEJÝ¦B� [CFäBM� W� "WTUSJKP� JO� TF� UBLP� SFÝJM� EWPNFTF¦OF� [B�
QPSOF�LB[OJ��1P�LSBULPUSBKOFN�B[JMV�W�1FHBVV� KF�EFDFNCSB
����� QSFW[FM� FWBOHFMJ¦BOTLP� PC¦JOP� .àS[[VTDIMBH� MFUB
�����QB� KF�CJM�QPLMJDBO�W� *OOTCSVDL��5BN� KF�PTUBM�EP�TWPKF
TNSUJ��;�äFOP�&MTF�TUB� JNFMB�ÝUJSJ�PUSPLF� 	)FSNBOOB�%FU�
MFWB�*OHF�JO�,MBVTB
�

��� 4*� 1".� ����� B�� Ý�� ��� PTNSUOJDB� [B� ES�� -VEXJHB�.BI�
OFSUB�

��� ÀWBKODFS�#PK�[B�.BSJCPS�TUS������
��� 4*� 1".� ����� B�� Ý�� ��� PWPK� ����� QJTNP� WEPWF� #JOEFS

EVIPWOJLV�.BIOFSUV�����NBKB�������B��Ý�����QJTNP�WJLBSKB
3JIOFSKB�TFOJPSKV�.BZV����EFDFNCSB������

��� ÀWBKODFS�#PK�[B�.BSJCPS�TUS������
��� 1GBSSFS�%S��.BIOFSU�o�WFSIBGUFU�.BSCVSHFS�;FJUVOH�.B�

SJCPS�����EFDFNCFS������TUS����
��� 4*�1".������B��Ý�����QJTNP�&SXJOB�4DIOFJEFSKB�EVIPW�

OJLV�.BZV�����KBOVBSKB������

HPWJ� J[QVTUJUWJ� J[� [BQPSB� JO� VQBKP¦F� QSJEBM�� x/BK
LNBMV�QSJEFKP�CPMKÝJ�WBTJ�[B�7BT�JO�.BSJCPSj���

*[QBEJ�OBE�OFNÝLJN�QSFCJWBMTUWPN�JO�OKFHPWJN
JNFUKFN�TP� TF�W�QSFWSBUOJ�EPCJ�QPKBWMKBMJ� EPLBK�QP�
HPTUP�o�QPTBNF[OJLJ�TP�TF�[OFTMJ�UVEJ�OBE�OFNÝLJNJ
TQPNFOJLJ� W� NFTUV�� 7� PEHPWPS� QB� TP� /FNDJ� SB[�
CJKBMJ� TMPWFOTLF� OBQJTF� NB[BMJ� QSP¦FMKB� TMPWFOTLJI
IJÝ� JQE���� 5VEJ� PHSBKP� PC� FWBOHFMJ¦BOTLJ� DFSLWJ� TP
OF[OBODJ� 	B�OFEWPNOP�4MPWFODJ
�OFLP�OP¦� QPWTFN
SB[EFKBMJ���

/FOB[BEOKF�QB�KF�UVEJ�HFOFSBM�.BJTUFS���UJL�QSFE
OPWJN�MFUPN������[BKFM����OFNÝLJI�UBMDFW�LJ�CJ�OBK
CJMJ�QPSPL�[B�OKFHPWP�MBTUOP�WBSOPTU�[BSBEJ�¦FTBS� KF
/FNÝLB�"WTUSJKB�QSJ�/BSPEOJ�WMBEJ�PTUSP�QSPUFTUJSBMB
JO�[BHSP[JMB�T�QPEPCOJNJ�VLSFQJ�[PQFS�4MPWFODF�OB
TWPKFN�P[FNMKV��1P�OBWPEJMV�J[�-KVCMKBOF�TP�CJMJ�OB�
UP�[BKFUJ�UBMDJ�J[QVÝ¦FOJ����;BUJSBOKV�TMPWFOTLFHB�KF�
[JLB� QSFE� MFUPN� ����� KF� TMFEJMP� CSJTBOKF� OFNÝLJI
TMFEJ� QP� MFUV� ����� OBDJTUJ¦OFNV� PLVQBDJKTLFNV
OBTJMKV� W� MFUJI� ����o����� KF� TMFEJM� QPHSPN� QSPUJ
OFNÝUWV�W�MFUJI�QP������

,BLP�TP�UP�PC¦VUJMJ�/FNDJ�TMJLB�'SJU[�;BOHHFS�W
äF�PNFOKFOJI�TQPNJOJI��x7�[BWFULV�WPKOF�TF�KF�[EFMP
EB� CP� OFLBLP� hÝF� ÝMPh��/FNDJ� JO� 4MPWBOJ� TP� TF� CPSJMJ� JO
VNJSBMJ� LPU� [WFTUJ� UPWBSJÝJ� [B� hDFTBSKB� JO� PWFUOKBWPh�
1PUFN�QB� KF� QSJÝFM� SB[QBE� JO� [� OKJN� LPOFD� OBSPEOFHB
CPKB�W�"WTUSJKJ��7�OFLBK�EOFWJI�KF�J[HJOJMP�WTF�LBS�TNP
NJ�/FNDJ�W�OBÝJ�EPNPWJOJ�VTUWBSJMJ�OBSPEOPTUOP�WSFE�
OFHB�� /PCFOJI� OFNÝLJI� LSBKFWOJI� JNFO� WFW� OPCFOF
OFNÝLF�DFTUOF�UBCMF�OPCFOFHB�OFNÝLFHB�OBQJTB�OB�GJS�
NJ� OPCFOFHB� OFNÝLFHB� QMBLBUB� ������ /FNÝLF� ÝPMF� WTF
OBW[EPM� EP� PUSPÝLJI� WSUDFW� OFNÝLJ� VSBEOJLJ� WTJ� TP
CSF[�J[KFNF�J[HJOJMJ�������#PKB�KF�CJMP�LPOFD�j��

5VEJ� W� -KVCMKBOJ� KF� LPOFD� QSWF� TWFUPWOF� WPKOF
FWBOHFMJ¦BOPN� QSJOFTFM� UFäLF� ¦BTF�� ,PNBK� TF� KF
QPMFHFM� ÝPL� QP� TNSUOJ� OFTSF¦J� EVIPWOJLB�0UUNBSKB
)FHFNBOOB� LJ� KF� J[HVCJM� äJWMKFOKF� QSJ� QMF[BOKV� W
,BNOJÝLJI� "MQBI��� äF� TP� W� HNBKOP� [BSF[BMJ� QSF�
WSBUOJ�EPHPELJ��-FUB������ KF�NPSBMP�-KVCMKBOP� [B�
QVTUJUJ� ��� FWBOHFMJ¦BOTLJI� ESVäJO� PC¦OJ� [CPSJ� TP
[BSBEJ�WFMJLFHB�VQBEB�ÝUFWJMB�¦MBOPW�DFSLWFOF�PC¦JOF
QPTUBMJ� OFTLMFQ¦OJ� WPMJMOP� QSBWJDP� TP� QPE� EPMP¦F�
OJNJ�QPHPKJ�NPSBMJ�EPEFMJUJ�UVEJ�äFOTLBN��1SPTUPSJ
W� LBUFSJI� TP� TF� PEWJKBMF� TFKF� JO� LKFS� KF� QPUFLBM� UVEJ
WFSPVL�TP�CJMJ�[BTFäFOJ�JO�TQSFNFOKFOJ�W�NFIBOJ¦OP
EFMBWOJDP���

��� 4*�1".������B��Ý�����QJTNP�&WBOHFMJ¦BOTLF�[WF[F�����GF�
CSVBSKB������1SFTCZUFSJBM�"LUFO�����o�����

��� )BSUNBO�1SFWSBU�W�.BSJCPSV�TUS�����o����
��� %JF� )BGU� EFT� 1GBSSFST� %S�� .BIOFSU� .BSCVSHFS� ;FJUVOH

.BSJCPS����KBOVBS������TUS����
��� 3VEPMG�.BJTUFS�7PKBOPW� 	����o����
� TMPWFOTLJ�HFOFSBM� JO

QFTOJL�CPSFD�[B�TMPWFOTLP�TFWFSOP�NFKP�
��� 3JCOJLBS�4FKOJ�[BQJTOJLJ�/BSPEOF�WMBEF���TUS������
��� ;BOHHFS�%BT�FXJHF�'FVFS�TUS������
��� 4*�1".������ B�� Ý�� ��� PWPK� �������.PSHFOUIBMFS� 'SBO[�

(FTDIJDIUF� EFS� FWBOHFMJTDIFO� ,JSDIFOHFNFJOEF� -BJCBDI
TUS�����

��� 1SBW�UBN�TUS�����
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1SJNFS�OBTMPWOF�TUSBOJ�VSBEOFHB�EPQJTB�MKVCMKBOTLFHB�FWBOHFMJWBOTLFHB�äVQOJKTLFHB�VSBEB
	4*�1".������B��Ý����PWPK������-KVCMKBOB
�

&WBOHFMJ¦BOJ�W�4MPWFOJKJ�TP�QP�QSFWSBUOJI�EPHPE�
LJI�PTUBMJ�PESF[BOJ�PE�TWPKJI�BWTUSJKTLJI� JO�NBEäBS�
TLJI� WFSTLJI� QSFETUPKOJÝUFW�� ;MBTUJ� NOPHJ� OFNÝLP
HPWPSF¦J�FWBOHFMJ¦BOJ�TF�OJTP�NPHMJ�TQSJKB[OJUJ�T�UFN
EB� KJI� KF� ESäBWOB�NFKB� MP¦JMB� PE�OKJIPWJI� TPOBSPE�
OKBLPW� JO� WFSTLJI� LPMFHPW��)LSBUJ� TP� W� OPWPOBTUBMJ
,SBMKFWJOJ� 4)4� ¦VUJMJ� QSJUJTL� TMPWBOTLF� PCMBTUJ�
1SJQBEOJLJ�OFNÝLF�OBSPEOPTUJ�TP�TF�QPWTPE�[OBÝMJ�W
WMPHJ� NBOKÝJOF�� 7� QSFWSBUOJI� EOFI� TP� W� 4MPWFOJKJ
PEQVTUJMJ�NOPHF�OFNÝLF�VTMVäCFODF�JO�EFMBWDF��NB�
KB������ TP�OB� TUPUJ� TFKJ�%FäFMOF� WMBEF� [B�4MPWFOJKP
	OBTMFEOJDJ�/BSPEOF�WMBEF
�TLMFOJMJ�J[�ESäBWF�J[HOBUJ
WTF� PEQVÝ¦FOF� OFNÝLF� äFMF[OJ¦BSKF� OB� 4QPEOKFN

ÀUBKFSTLFN���� OB� TFKJ� LJ� KF� TMFEJMB� QPMESVHJ� UFEFO
LBTOFKF�TP�J[EBMJ�PESFECP�EB�TF�J[WFEF�SB[QVTU�WTFI
OFNÝLJI� ESVÝUFW� W� LPMJLPS� OJTP� IVNBOJUBSOFHB
[OB¦BKB� JO� SB[FO� UFHB� TQMPI� WTFI� UJTUJI� LJ� JNBKP
TFEFä� W� JOP[FNTUWV�� JTUP¦BTOP� TP� TLMFOJMJ� QPTMBUJ
WTFN� PC¦JOBN�EPQJT� P� QSFQPWFEJ� QPEFMKFWBOKB� EP�
NPWJOTLF�QSBWJDF�/FNDFN����/B�FOJ�PE�TFK�W�KVOJKV
�����TP�J[SB[JMJ�QPUSFCP�QP�����TMPWFOTLJI�V¦JUFMKJI
OB� ,PSPÝLFN� LBKUJ� OFNÝLF� KF� USFCB� OFNVEPNB
J[HOBUJ�W�LPMJLPS�äF�OJTP�TBNJ�[CFäBMJ���

��� 3JCOJLBS�4FKOJ�[BQJTOJLJ�/BSPEOF�WMBEF���TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
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*O� UBLP� KF� UP� J[HMFEBMP� W� QSBLTJ�� FWBOHFMJ¦BOTLJ
äVQOJKTLJ� VSBE�.BSJCPS� KF� W� QSWJI� EOFI� KVMJKB� ����
EPCJM�EPQJT�%FäFMOF�WMBEF� J[�-KVCMKBOF�W�LBUFSFN� KF
TMFEF¦J� PEMPL�� x7� TNJTMV� [BL�� [� EOF� ���� BW�� ����� P
QPTUPQBOKV�[�JNPWJOP�QPEBOJLPW�OFQSJKBUFMKTLJI�ESVÝUFW
JO�[BLPOB�[�EOF�����PLU�������P�PEPCSJUWJ�TLMFQB�QBSJÝLF
FLPOPNTLF�LPOGFSFODF�UFS�TLMFQB�NJO��TWFUB�[�EOF����GCS�
�����ÝU�������P�SB[ÝJSKFOKV�WFMKBWOPTUJ�UFHB�[BLPOB�OB
DFMP�QPESPWKF�,SBMKFWJOF�4SCPW�)SWBUPW�JO�4MPWFODFW�JO
OB� UFNFMKV�OBSFECF�NJOJTUSTUWB� [B� USH�� JO� JOEVTUSJKP� [
EOF� ���� BQSJMB� ����� ÝU�� ����� P� QPQJTV� TFLWFTUSV� JO
MJLWJEBDJKJ� JNPWJOF� OFQSJKBUFMKTLJI� ESäBWMKBOPW� TF� WTB
JNPWJOB� JO� QPEKFUKB� ESVÝUWB� h%FVUTDI�FWBOHFMJTDIFS
#VOEh��� [� WTFNJ� OFQSFNJWOJOBNJ� QSFNJWOJOBNJ� JO
QSJUJLMJOBNJ�W�4MPWFOJKJ�TUBWJ�QPE�QPTFCOP�OBE[PSTUWP�JO
TFLWFTUFS��4FLWFTUPSPN� TF� JNFOVKF� H��ES��'SBO�,PWBWJW
QSPGFTPS�CPHPTMPWKB�.BSJCPS�LJ�NV�KF�OBSPWFOP�EB�UBLPK
QPQJÝF� TFLWFTUSJSBOP� JNFUKF� JO� QPQJT� [� PLSPHMP� DFOJUWJKP
TFNLBK�EPQPÝMKF�j���-KVCMKBOTLFNV� äVQOJKTLFNV�VSB�
EV� QB� KF� EFOJNP� MFUB� ����� /BSPEOB� WMBEB� QPTMBMB
EPQJT�W�LBUFSFN�QBTUPSKB�QP[JWB�OBK�PETMFK�VQPSBCMKB
TMPWFOTLJ� KF[JL��x�#�SäLPOF�TBNP�QSJ�WPEFOKV�NBUJWOJI
LOKJH� JO� W� PCWFWBOKV� [� PCMBTUKPj� KF� VHJCBM� QPMESVHP
EFTFUMFUKF�QP[OFKF�WJLBS�'SBO[�.PSHFOUIBMFS����,MKVC
UFNV�TP�MFUB������W� MKVCMKBOTLJ�FWBOHFMJ¦BOTLJ�DFSLWJ
PQSBWJMJ� UVEJ� OFLBK� CPHPTMVäJK� W� TMPWFOTLFN� KF[JLV�
7FMJLB�¦BTU�QB�KF�UP�DFSLFW�EPMFUFMB�KVOJKB������LP�TF
KF�W�OKFK�NVEJM�SFHFOU�"MFLTBOEFS�,BSBEKPSEKFWJ¥��,BK
KF� QP¦FM� TSCTLJ� QSJOD� W� FWBOHFMJ¦BOTLJ� DFSLWJ � 1PE
OKFOP�TUSFIP�TP�äF�OFLBK�¦BTB�QPUFLBMB�UVEJ�CPHPTMVäKB
QSBWPTMBWOF�WFSTLF�TLVQOPTUJ�LJ�KF�W�[BNFOP�[B�VQP�
SBCP� DFSLWFOJI�QSPTUPSPW� FWBOHFMJ¦BOTLJ�PC¦JOJ�QMB�
¦BMB�������LSPO�MFUOF�hVQPSBCOJOFh��5PMJLÝOB�TUSQOPTU
FWBOHFMJ¦BOPW� OBQSBN� QSBWPTMBWOJ� TLVQOPTUJ� OBK� CJ
OB�SFHFOUB�xOBSFEJMB�WFMJL�WUJTj���

;BSBEJ� [HPSBK� PNFOKFOJI� PEMPLPW� P� [BTFHV� JO
MJLWJEBDJKJ� xOFQSJKBUFMKTLJI� ESVÝUFWj� TP� TF� W� QPTFCFK
UFäLJ� TJUVBDJKJ� [OBÝMJ�NBSFOCFSÝLJ� 	SBEFMKTLJ
��� FWBO�
HFMJ¦BOJ�LBKUJ�OKJIPWP� äVQOJÝ¦F� KF�CJMP� W� MBTUJ�/FN�
ÝLP�FWBOHFMJ¦BOTLF�[WF[F�LJ� KF�[EBK�WFMKBMB�[B�ESäBWJ
TPWSBäOP�ESVÝUWP��5VEJ� MKVCMKBOTLP�WFKP�-VUFSKFWFHB
ESVÝUWB� 	-VUIFSFWFSFJO
� VTUBOPWMKFOP� MFUB� ����� TP
SB[QVTUJMJ�[�PCSB[MPäJUWJKP�EB�KF�HMBWOJ�TFEFä�ESVÝUWB�W
UVKJOJ���

��� &WBOHFMJTDIFS� #VOE� KF� CJMB� PSHBOJ[BDJKB� LJ� KF� OBTUBMB� MFUB
����� W� &SGVSUV�� ;BNJÝMKFOB� KF� CJMB� LPU� QPWF[PWBMOB� PSHB�
OJ[BDJKB� FWBOHFMJ¦BOTLJI� DFSLWB� OB� BWTUSJKTLJI� UMFI� QB� TF� KF
QPKBWJMB�OB�[B¦FULV�����TUPMFUKB�

��� 4*�1".������B��Ý�����EPQJT�%FäFMOF�WMBEF�[B�4MPWFOJKP���
KVMJKB������PWPK�1SFTCZUFSJBM�"LUFO�����o�����

��� 4*�1".������ B�� Ý�� ��� PWPK� �������.PSHFOUIBMFS� 'SBO[�
(FTDIJDIUF� EFS� FWBOHFMJTDIFO� ,JSDIFOHFNFJOEF� -BJCBDI
TUS�����

��� 1SBW�UBN�TUS�����
��� 3BEMKF� PC�%SBWJ� TP� TF� EP� LPODB� QSWF� TWFUPWOF� WPKOF� JNF�

OPWBMF�.BISFOCFSH�OBUP�.BSFOCFSH�[EBKÝOKF�JNF�QB�JNBKP
PE�MFUB������

��� 4*�1".������ B�� Ý�� ��� PWPK� �������.PSHFOUIBMFS� 'SBO[�
(FTDIJDIUF� EFS� FWBOHFMJTDIFO� ,JSDIFOHFNFJOEF� -BJCBDI
TUS�����

5BLP�TP�W�OFNÝLFN�MJTUV� h%JF�8BSUCVSHh� KFTFOJ
����� QPSP¦BMJ� P� TUBOKV� W� .BSJCPSV� JO� UBNLBKÝOKJ
FWBOHFMJ¦BOTLJ�TSFOKJ��x4MPWFODJ�QB�W[USBKBKP�W�TWPKFN
TUBSFN� TPWSBÝUWV� JO� CPMK� LP� KF� [BOKF� OFLP� PCNPWKF
OFHPUPWP� CPMK� PTUSP� OBTUPQBKP� ÝF� QPTFCFK� W�.BSJCPSV
������,MKVC�����WFSTLJN�QSFTUPQPN�PE�KBOVBSKB������KF
HNBKOB� W� .BSJCPSV� J[HVCJMB� QPMPWJDP� TWPKJI� WMBOPW
LPMJLPS� KJI� KF� MBILP� J[QSJWBMB� PLUPCSB� ����� QPTMFEJDB
OFJ[QSPTOJI� J[HPOPW� T� LBUFSJNJ�äFMJKP�4MPWFODJ� PWJTUJUJ
OFNÝLJ� .BSJCPS�� %OFWOP� [BQVÝWBKP� OFNÝLF� ESVäJOF
NFTUP�� ;BEPTUVKF� äF� EB� TJ� /FNFD� EB� TJ� hJ[� QPMJUJWOJI
SB[MPHPWh�J[HOBO�������ÇVQOJKTLJ�BENJOJTUSBUPS�8JOLFM�
NBOO� KF� PE� NBSJCPSTLF� QPMJDJKF� EPCJM� hOBTWFUh� OBK� TF
WJNQSFK�PETUSBOJ�J[�+VHPTMBWJKF�j��

7SIVOFD� NFEOBDJPOBMOFHB� OBTJMKB� W� .BSJCPSV
QSFWSBUOF�EPCF�QSFETUBWMKBKP�LSWBWF�OFNÝLF�EFNPO�
TUSBDJKF�KBOVBSKB������LP�KF�PC�PCJTLV�BNFSJÝLF�EFMF�
HBDJKF�QPE�TUSFMJ�QPMJDJKF�VNSMP�PTFN�EFNPOTUSBOUPW�

1PTLVTJ�[ESVäFWBOKB�FWBOHFMJWBOTLJI�TLVQOPTUJ
OB�ESäBWOJ�SBWOJ

4PP¦FOF� [� OPWP� TUWBSOPTUKP� TP� TF� UVEJ� OFNÝLF
FWBOHFMJ¦BOTLF� HNBKOF� W� 4MPWFOJKJ� NPSBMF� SFPSHB�
OJ[JSBUJ�� ÇF� QSFE� MFUPN� ����� ÝUFWJM¦OP� OJTP� QSFE�
TUBWMKBMF�LBLFHB�QPNFNCOFKÝFHB�EFMB�QSFCJWBMTUWB��
QP�PEIPEV�EPCSÝOFHB�EFMB�OKJIPWJI�WFSOJLPW�QB� TP
QPTUBMF�ÝF�ÝJCLFKÝF�JO�TBNF�OJTP�CJMF�[NPäOF�PCTUBUJ�
;BUP�TP�JTLBMF�QPWF[BWF�[�WFMJLJNJ�FWBOHFMJ¦BOTLJNJ
TLVQOPTUNJ� W�#B¦LJ� JO�#BOBUV�LPU� UVEJ� W�#PTOJ� JO
OB�)SWBÝLFN��/JLKFS�QB�QPMPäBK�OJ�CJM� SPäOBU�� UVEJ
J[�7PKWPEJOF� TP� QSJIBKBMB� TQPSP¦JMB�� x/BÝB� DFSLWFOB
PSHBOJ[BDJKB� KF� SBWOP� UBLP� SB[QVÝWFOB� LPU�7BÝB��1SBW
OJW� TF� ÝF� OJ� TQSFNFOJMP�j��� ÇF� TQPNMBEJ� ����� TP
FWBOHFMJ¦BOTLF� HNBKOF� 4MPWFOJKF� QPPCMBTUJMF� MKVC�
MKBOTLFHB�EVIPWOJLB�&SXJOB�4DIOFJEFSKB�EB� KF�PE�
QPUPWBM�W�;BHSFC� JO�#BOKB�-VLP�EB�CJ� TF� UBN�QP�
[BOJNBM�P�CPEP¦JI�OB¦SUJI�QSPUFTUBOUTLJI�DFSLWB�OB
)SWBÝLFN�JO�W�#PTOJ���

4DIOFJEFSKFWP�QPSP¦JMP�OJ�CJMP�W[QPECVEOP��'SJU[
.BZ� QJÝF� W� .BSJCPS� P� OKFHPWJI� WUJTJI�� xÇBM� OJTP
QPTFCFK� VHPEOJ� [B� OBÝ� QPMPäBK��7�#FPHSBEV� TF� KF� QPHP�
WBSKBM�[�EWFNB�NJOJTUSPNB�OB� TQMPÝOP� KF� CJM� QSJKB[OP
TQSFKFU��%S��"MBVQPWJV�NV� KF�QPKBTOJM�EB� KF�QSJLMKVWJUFW
EVIPWOJLPW�L�UVKJOJ�J[LMKVWFOB��0�PCTUPKV�QSPUFTUBOUPW�W
4MPWFOJKJ�QB�TQMPI�OJ�JNFM�OPCFOFHB�QPKNB�j��

;B� MBäKF� LPNVOJDJSBOKF� T� TPTFEJ� KF� CJMP� USFCB
TUSOJUJ� WSTUF� JO� UBLP� TF� KF� ���� KVOJKB� �����VTUBOPWJM

��� 4*� 1".� ����� B�� Ý�� ��� PWPK� ������� 5JTLPWJOF� o�¦BTPQJTOJ
MJTUJ�J[SF[FL�J[�¦BTPQJTB�%JF�8BSUCVSH�-FJQ[JH�����PLUPCFS
�����TUS������

��� -FUB������TP�ÝUFMF�PLPMJ������WFSOJLPW�
��� 4*� 1".� ����� B�� Ý�� ��� EPQJT� [FNVOTLFHB� äVQOJKTLFHB

VSBEB����OPWFNCSB������
��� 4*�1".������ B�� Ý�� ��� PWPK� �������.PSHFOUIBMFS� 'SBO[�

(FTDIJDIUF� EFS� FWBOHFMJTDIFO� ,JSDIFOHFNFJOEF� -BJCBDI
TUS�����

��� 4*�1".������B�� Ý�����QJTNP�'SJU[B�.BZB�NBSJCPSTLFNV
äVQOJKTLFNV�VSBEV����BWHVTUB������
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4FOJPSBU�OFNÝLJI�FWBOHFMJ¦BOTLJI�PC¦JO�W�4MPWFOJKJ
	4FOJPSBU� EFS� EFVUTDIFO� FWBOHFMJTDIFO�(FNFJOEFO
JO� 4MPXFOJFO
� QP[OFKF� JNFOPWBO� UVEJ� 4MPWFOTLJ
TFOJPSBU�OKFHPW�TFEFä�KF�CJM�EP�MFUB������W�$FMKV��;B
TFOJPSKB�KF�CJM�J[WPMKFO�'SJU[�.BZ�

/PWF�ESäBWOF�NFKF� TP� QSFLJOJMF� OF� MF� FLPOPN�
TLJ�UFNWF¦�UVEJ�LVMUVSOJ�TUJL�USBEJDJPOBMOP�QPWF[B�
OJI�TMPWFOTLJI�JO�OFNÝLJI�EFäFM��%VOBKTLJ�FWBOHF�
MJ¦BOTLJ�äVQOJKTLJ�VSBE�KF�	����
�QPTMBM�EPQJTF�WTFN
FWBOHFMJ¦BOPN� LJ� TP� [BSBEJ� QPMJUJ¦OJI� TQSFNFNC
PTUBMJ� [VOBK�NFKB� "WTUSJKF�� 5BN�NFE� ESVHJN� QJÝF�
x1PMJUJWOJ� QSFPCSBU� KF� NFE� SB[MJWOF� EFMF� OBÝF� %FäFMOF
DFSLWF�QPTUBWJM�WJTPLF�QSFHSBEF��;�äBMPTUKP� PQB[VKFNP
LBLP�TP�NOPHF�DWFUPWF�OFNÝLF�FWBOHFMJWBOTLF�HNBKOF�OB
PE�"WTUSJKF� MPWFOJI� PCNPWKJI� QSJTJMKFOF� PE� TFEBK� äJWFUJ
QPTFCOP�DFSLWFOP�äJWMKFOKF��6LMBOKBNP�TF�NPWJ�EFKTUFW�
/PUSBOKB� WF[� LJ� OBT� KF� PWJMB� W� TLVQOP� WFSP� TLVQOB
EFMB� MKVCF[OJ� JO� EPMHP� TLVQOP� äJWMKFOKF� W� JTUJ� DFSLWFOJ
TLVQOPTUJ�QB�OJ�QSFLJOKFOB� JO�OPCFOB�[VOBOKB� TJMB�OJ
[NPäOB�EB�OBT�[OPUSBK�MPWJ�ESVHF�PE�ESVHJI�j��

0C�UFN� KF� USFCB�PNFOJUJ�EB� TF� KF�äF� MFUB�����
UPSFK�ÝF�NFE�QSWP�TWFUPWOP�WPKOP�NBSJCPSTLB�QPE�
SVäOJ¦OB� WFSTLB� PC¦JOB� OB� 1UVKV� QSFJNFOPWBMB� W
1PESVäOJ¦OP�PC¦JOP�B��W��JO�I��W��	'JMJBMHFNFJOEF�"�
VOE�)��#�
���PCF�WFSPJ[QPWFEJ� TUB�OPTJMJ� W� JNFOJI
UVEJ�DFSLWFOJ�PC¦JOJ�-KVCMKBOB�JO�$FMKF�LBS�QPNFOJ
EB� TF� KF� QSJ� OBT� 	����
� [� VTUBOPWJUWJKP� OFNÝLFHB
TFOJPSBUB� ILSBUJ� PCMJLPWBMB� WFSPJ[QPWFEOB� VOJKB� LJ
KF�VWFEMB�FOBLPQSBWOPTU�PCFI�QSPUFTUBOUTLJI�WFSPJ[�
QPWFEJ��3B[FO�W�4MPWFOJKJ�KF�CJMP�FOBL�QSJNFS�[ESV�
äJUWF� MVUFSBOTLF� JO� SFGPSNJSBOF�DFSLWF�[OPUSBK�,SB�
MKFWJOF�4)4� [BTMFEJUJ� MF� ÝF� W�#PTOJ��5P� KF� CJMB� QP�
TMFEJDB� EFKTUWB� EB� KF� W� 4MPWFOJKJ� CJMP� NFE� FWBO�
HFMJ¦BOJ� OBKWF¦� UJTUJI� LJ� TP� W� UP� WFSP� QSFTUPQJMJ� J[
LBUPMJÝLF�[BSBEJ�QPNBOKLBOKB�WFSTLF�USBEJDJKF�QB�OJ
CJMP�TUSPHF�MP¦JUWF�NFE�MVUFSBOJ�JO�IFMWFUJ���

4MPWFOTLJ� TFOJPSBU� KF� LPOFD� MFUB� ����� QPSP¦BM
TMPWFOTLJ� WMBEJ�� x7QSBÝBOKF� LBUFSJ� TVQFSJOUFOEFOUVSJ
TF�OBNFSBWB�QSJLMKVWJUJ�OBÝ�TFOJPSBU�OBT�UPMJLP�TQSBWMKB
W� [BESFHP� LPMJLPS� PE� SB[QBEB� "WTUSP�0HSTLF� W� OBÝJ
OPWJ� ESäBWJ� OF� PCTUBKB� OPCFOB� TVQFSJOUFOEFOUVSB�� ÇF
PC�OBÝFN�TLMFQV�EOF��������U��M��TNP�������TF�J[KBTOJMJ�EB
TF� ÝUFKFNP� [B� WMFO� ÝFMF� PCMJLVKPWF� TF� FWBOHFMJWBOTLF
$FSLWF�[ESVäFOFHB�,SBMKFTUWB�4SCPW�)SWBUPW�JO�4MP�
WFODFW��;BFOLSBU� TF�4FOJPSBU�OFNÝLJI� FWBOHFMJWBOTLJI
PCWJO� 4MPWFOJKF� [BUP� WJEJ� LPU� TBNPTUPKOB� %FäFMOB
DFSLFW��7�[WF[J�T�UP�J[KBWP�äFMJNP�UVEJ�[BVQMKJWP�J[SFWJ
EB�PE�OPWP�OBTUBMFHB�,SBMKFTUWB�LJ�TF�HSBEJ�OB�QSJODJQV
TWPCPEF� [B� OBÝP� $FSLFW� QSJWBLVKFNP� UVEJ� [BÝWJUP� JO

��� 4*�1".������B��Ý�����EPQJT�EVOBKTLFHB�äVQOJKTLFHB�VSBEB
TFOJPSBUV�W�$FMKF����EFDFNCSB������

��� 0C� UFN�TP�1UVK¦BOJ� J[SB[JMJ� QSJQSBWMKFOPTU� EB� ÝF�OBQSFK� J[�
QPMOKVKFKP�EPUFEBOKF�EPMäOPTUJ�EP�NBUJ¦OF�PC¦JOF�.BSJCPS
UFS� ILSBUJ� WFTFMKF� EB� CPEP� T� TMFEOKP� PTUBMJ� QPWF[OJ� QSFL
PTFCF� xQSF¦BTUJUFHB� HPTQPEB� EVIPWOJLB� .BIOFSUB�j� 4*
1".������B��Ý�����EPQJT�PE�QPESVäOJ¦OF�PC¦JOF�1UVK����
GFCSVBSKB������PWPK�1SFTCZUFSJBM�"LUFO�����o�����

��� .BZ�%FVUTDI�FWBOHFMJTDIFT�-FCFO�TUS�����

QSBWJDF�� ������ 0CFOFN� QB� CJ� SBEJ� OB� UFN� NFTUV� UVEJ
J[SB[JMJ�QSJWBLPWBOKF�EB�TF�CP�[�NPWOP�JO�QSBWJWOP�SPLP
OBQSBWJMP� LPOFD� LSBUFOKV�OBÝJI� QSBWJD� OBÝFHB� DFSLWF�
OFHB�äJWMKFOKB�JO�WFSTLF�TWPCPEF�LBLPS�TF�KF�UP�[HPEJMP
PC� TFLWFTUSBDJKJ� DFSLWFOFHB�QSFNPäFOKB�W�.BSFOCFSHV
W�TBNPWPMKOFN�SB[QPMBHBOKV�T�UBNLBKÝOKJN�äVQOJÝWFN
W�[BQSUKV�NPMJMOJDF�W�ÀU��*MKV�JO�ESVHFN�QPEPCOFN�j��

%SVHPE�QP�FWBOHFMJ¦BOTLJI�TSFOKBI�TF�KF�ÝVÝMKBMP
EB�QPMJDJKB�W�.BSJCPSV�[BTMFEVKF�UJTUF�LJ�QSFTUPQJKP�W
QSPUFTUBOUTLP� WFSP� [BUP� TF� KF� TFOJPS� .BZ� P� UFN
QP[BOJNBM� QSJ� WJLBSKV�5BGFSOFSKV� LJ� KF� QP� PEIPEV
EVIPWOJLB� .BIOFSUB� WPEJM� NBSJCPSTLP� DFSLWFOP
PC¦JOP��5B�NV�KF�PEHPWPSJM�EB�TJDFS�OF�HSF�[B�QPMJ�
DJKTLP�[BTMFEPWBOKF�QB¦�QB�[BTMJÝFWBOKF��x7�.BSJCPSV
KF� UBLP�WTBL�J[TUPQ�J[�3JNTLF� DFSLWF�QSJKBWMKFO�QPMJDJKJ
JO�WTBL�QPTBNF[OJL�[BTMJÝBO�BMJ�[B�QSFTUPQPN�OF�TUPKJKP
QPMJUJWOJ�NPUJWJ��5P�QPW[SPWB�OBÝJ� TUWBSJ�WFMJLP� ÝLPEP
LBKUJ�NBSTJLEP�LJ�CJ�TF�SBE�KBWOP�J[SFLFM�[B�OBT�UFHB�J[
TUSBIV�QSFE�WJÝKP�QPMJDJKTLP�TJMP�OF�TUPSJ�j��

(FSIBSE�.BZ��� TJO�'SJU[B�.BZB� KF� UBLP� PQJTBM
UFEBOKF�SB[NFSF��x4BNP�LEPS�KF�WTF�UP�TBN�EPäJWFM�MBI�
LP� PDFOKVKF� UFäBWOPTUJ� JO�OFWBSOPTUJ�W�LBUFSJI� KF�QPUF�
LBMP�UP�VUSVKBKPWF�EFMP��OFOFIOP�[�HSPäOKP�EB�CPÝ�J[HOBO
BMJ� PEQFMKBO� W� [BQPS� WTBL� LPSBL� TVNMKJW� JO� OBKPTUSFKF
OBE[PSPWBO�WTBLJ�QSJEJHJ�WTBLFNV�QPHSFCOFNV�HPWPSV
QSJTMVÝLPWBOP�T�TUSBOJ�WPIVOPW�QPTBNF[OF�HNBKOF�NFE
TFCPK�PEEBMKFOF����LJMPNFUSPW�JO�ÝF�WFW�j��

0�UFäLFN�QPMPäBKV�OFNÝLJI�WFSOJLPW�W�4MPWFOJKJ
KF�OB�����HFOFSBMOFN�[BTFEBOKV�&WBOHFMJ¦BOTLF�[WF[F
	&WBOHFMJTDIFS� #VOE
��� KVOJKB� ����� W� ,ÚOJHTCFSHV
TQSFHPWPSJM� CJWÝJ� NBSJCPSTLJ� UBLSBU� JOOTCSVÝLJ
EVIPWOJL�-VEXJH�.BIOFSU��7�TWPKFN�QSFEBWBOKV� KF
PTUSP�PCTPEJM�xTMPWFOTLJ� UFSPSj�LJ� KF�QPWTFN�PISPNJM
LVMUVSOP� äJWMKFOKF� /FNDFW� KJN� SB[QVTUJM� ESVÝUWB

��� 4*�1".������B��Ý�����EPQJT�4MPWFOTLFHB�TFOJPSBUB�1PWFS�
KFOJÝUWV�[B�LVMUVSP�JO�ÝPMTUWP�����EFDFNCSB������

��� 4*�1".������ B�� Ý�� ��� QJTNP� WJLBSKB�5BGFSOFSKB� TFOJPSKV
OFEBUJSBOP�EPLVNFOU�;������

��� (FSIBSE�.BZ�	����o����
�KF�CJM�SPKFO�W�(SBEDV��ÀUVEJSBM�KF
OB� %VOBKV� W� )BMMFKV� JO� #BTMV� PE� MFUB� ����� KF� CJM� WJLBS
TWPKFHB� P¦FUB� W� $FMKV�� -FUB� ����� KF� OBTMFEJM� P¦FUB� OB
QPMPäBKV�EVIPWOJLB�OBUP�QB�QPTUBM�LPOTFOJPS�/FNÝLFHB�TF�
OJPSBUB�W�4MPWFOJKJ� JO�¦MBO�VTUBWPEBKOF�TJOPEF�&WBOHFMJ¦BO�
TLFHB� DFSLWFOFHB� EJTUSJLUB� B�� W�� 6SFKBM� KF� TFOJPSBUOJ� MJTU
	'MVHCMBUU
�CJM�VTUBOPWJUFMK�KVHPTMPWBOTLFHB�%SVÝUWB�(VTUB�
WB�"EPMGB�JO�J[EBM�FWBOHFMJ¦BOTLP�QFTNBSJDP�[B�WTF�OFNÝLF
FWBOHFMJ¦BOTLF� DFSLWF� W� +VHPTMBWJKJ� 	����
�� 4� LOKJHP� h%JF
WPMLTEFVUTDIF� 4FOEVOH� EFS� ,JSDIFh� 	����
� TJ� KF� QSJEPCJM
VHMFE� QPNFNCOFHB� FWBOHFMJ¦BOTLFHB� UFPMPHB�� 7� [JNTLFN
TFNFTUSV��������� KF� WPEJM� MFJQ[JÝLJ� ÝUVEFOUTLJ� EPN� [B� UVKF
ÝUVEFOUF�MFUB������QB�KF�CJM�[B���NFTFDF�EFKBWFO�W�DFSLWFOJ
[VOBOKJ� TMVäCJ� 	"V�FOBNU
� W� #FSMJOV�� *TUFHB� MFUB� KF� QPTUBM
¦BTUOJ� EPLUPS� 6OJWFS[F� )FJEFMCFSH�� +FTFOJ� ����� KF� CJM� J[�
WPMKFO�[B�FWBOHFMJ¦BOTLFHB�ÝLPGB�B��W��W�"WTUSJKJ�UP�GVOLDJKP
KF�PQSBWMKBM�EP�MFUB�������6NSM�KF�W�(SBEDV�

��� .BZ�%FVUTDI�FWBOHFMJTDIFT�-FCFO�TUS�����
��� 5P� KF� CJMB� WTFFWBOHFMJ¦BOTLB� PSHBOJ[BDJKB� OBTUBMB� KF� MFUB

����� W� OFNÝLFN�&SGVSUV��%SVÝUWP�(VTUBWB� "EPMGB� 	(VT�
UBW�"EPMG�7FSFJO
�ÝF�FOB�QPNFNCOB�PSHBOJ[BDJKB�FWBOHFMJ�
¦BOPW� KF� CJMP� VTUBOPWMKFOP� MFUB� ������0CF� PSHBOJ[BDJKJ� TUB
TLSCFMJ� [B� NPSBMOP� JO� GJOBO¦OP� QPEQPSP� FWBOHFMJ¦BOTLJI
HNBKO�
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VLJOJM� ÝPMF��� JO� [EBK� OBE� OKJNJ� J[WBKB� QSJTJMOP� TMB�
WJ[BDJKP�� ÀUFWJMP� WFSOJLPW� FWBOHFMJ¦BOTLJI� HNBKO� KF
QP�.BIOFSUV�QSBW�OB� SB¦VO� xUFHB�OF[BTMJÝBOFHB� QSJ�
UJTLBj�ESBTUJ¦OP�QBEMP��,PU�EPLB[�TF�OBWBKBKP�QSJNFS�
KBWF�NFE� QPEBULJ� P� ÝUFWJMV� WFSOJLPW� [B� MFUJ� ����� JO
������ $FMKF� KF� JNFMP� MFUB� ����� ���� FWBOHFMJ¦BOPW
MFUB������MF�ÝF�����ÀFOUJMK�QSFK����� JO�QPUFN�����W
-KVCMKBOJ� KF� ÝUFWJMP� WFSOJLPW� QBEMP� T� ���� OB� ���� W
.BSJCPSV� T� ����� OB� ���� 1UVK� KF� JNFM� QSFK� ���� JO
QPUFN�����WFSOJLPW�W�.BSFOCFSHV�QB�KF�OKJIPWP�ÝUF�
WJMP�T�����[ESTOJMP�OB�����4MPWFODJ�OBK�CJ�POFNPHP¦BMJ
QSFTUPQF�W�MVUFSBOTUWP�UPEB�WFSTLP�äJWMKFOKF�HNBKO�TF
KF�W�PEQPSV�[PQFS�TMPWFOTLJ�QSJUJTL� MF�ÝF�PLSFQJMP��QSJ
UFN�OBK�CJ�FWBOHFMJ¦BOPN�QPNBHBMB�UVEJ�QSBWPTMBWOB
DFSLFW��;B� [EBK� UPMBäJ�.BIOFSU� TP� [� J[KFNP�-KVC�
MKBOF�WTF�PTUBMF�HNBKOF�ÝF�WFEOP�QPWTFN�OFNÝLF���

%B� QB� OFNÝLJ� FWBOHFMJ¦BOJ� MF� OJTP� CJMJ� QPWTFN
OFEPMäOF� PW¦JDF� UFNWF¦� TP� W� TFCJ� ÝF� [NFSBK� OPTJMJ
WTP�OBDJPOBMJTUJ¦OP�PTUSJOP�QSFEWPKOF�FSF�QSJ¦B�QJT�
NP� TFOJPSKV� .BZV� W� LBUFSFN� 8JOLFMNBOO� P¦JUB
ÝFOUJMKTLFNV�WJLBSKV�3JIOFSKV�EB�KF�W�OFLJ�QSJEJHJ�W
.BSJCPSV� J[KBWJM� EB� TF�LPU�ÀWJDBS�OJLBLPS�OF�NJTMJ
TQVÝ¦BUJ�W�OBDJPOBMOF�TQPSF�NFE�/FNDJ�JO�4MPWFODJ
	LBS� HB� KF� OBKCSä� QSBW� UBLP� J[LMKV¦FWBMP� J[� JHSF� [B
NBSJCPSTLFHB�EVIPWOJLB�PQ��Q�
��x*O�[B�3JIOFSKB�W
LPMJLPS�QSJEF�QSPTJN�NBMP�OBDJPOBMOFHB�QPEVLBj�QJÝF
8JOLFMNBOO�xUBLP�EB�W�OBDJPOBMOFN� TNJTMV�QSJEPCJ
SB[VNFWBOKF�[B�TUJTLP�JO�CPK�.BSJCPSWBOPW�j��

7�[B¦FUOFN�PCEPCKV�TP�/FNDJ�ÝF�SBEJ�QP[BCMKBMJ
EB�TP�TF�[OBÝMJ�W�ESVHJI�PLPMJÝ¦JOBI�JO�TP�TF�PLMFQBMJ
TUBSJI� OBWBE� W� TUJLJI� [� KBWOPTUKP���FQSBW� KF� TFOJPS
.BZ�NBSJCPSTLJ�äVQOJKTLJ�VSBE�äF�QPMFUJ������PQP�
[PSJM�EB� TP�NV�PCMBTUJ� W�-KVCMKBOJ� [BWSOJMF�EPQJT� W
OFNÝLFN� KF[JLV� [BUP� OBK� PETMFK� ¦F� äFMJKP� JNFUJ
VTQFI�QJÝFKP�QSJUPäCF�BMJ�äFMKF�W�TMPWFOÝ¦JOJ���QB�KF
[� NBSJCPSTLFHB� NBHJTUSBUB� MFUB� ����� QSJÝMP� QPMFH
PQPNJOB�EB�FWBOHFMJ¦BOTLJ�äVQOJKTLJ�VSBE�ÝF�OJ�QP�
TMBM�TF[OBNB�OPWPSPKFOJI�JO�QPSPL�ÝF�PQP[PSJMP�EB
xKF�FWBOHFMKTLJ�äVQOJ�VSBE�FEJOJ�LJ�TF�ÝF�USEPWSBUOP�QSJ
EPQJTPWBOKV�QPTMVäVKF�OFNÝLFHB� KF[JLB��4MVäCFOJ� KF[JL
KF� TMPWFOTLJ� FWBOHFMKTLJ� äVQOJ� VSBE� KF� W� LPMJLPS� KF
NBUJWOJ�VSBE�QPESFKFO�NFTUOFNV�NBHJTUSBUV�JO�TF�SBEJ
UFHB�[BIUFWB�EB�MF�UB�EPQJTVKF�W�CPEPWF�TMPWFOTLJ�j��

6TUBOPWJUFW� 4FOJPSBUB� OFNÝLJI� FWBOHFMJ¦BOTLJI
PC¦JO�W�4MPWFOJKJ�	BMJ�UVEJ�4MPWFOTLFHB�TFOJPSBUB
����
KVOJKB������KF�äF�CJMB�PNFOKFOB��5PEB�ÝUFWJM¦OP�WFMJLP
NP¦OFKÝB�QSPUFTUBOUTLB�TLVQOPTU�TF�KF�L�TMPWFOTLFNV
P[FNMKV�QSJLMKV¦JMB�BWHVTUB������LP�KF�KVHPTMPWBOTLB
WPKTLB� W� TLMPQV� NFEOBSPEOF� WPKBÝLF� JOUFSWFODJKF

��� 0E�LPODB������OBQSFK�OJ�CJMP�[BLPOTLF�QPEMBHF�[B�OFNÝLP
ÝPMTUWP�	4DIFSFS���4USBLB�,SBULB�QPWJKFTU�TUS����
�

��� ;BKÝFL�&WBOHFMJ¦BOTLB�DFSLWFOB�PC¦JOB�W�.BSJCPSV�TUS�����
��� 4*� 1".� ����� B�� Ý�� ��� QJTNP� WJLBSKB� 8JOLFMNBOOB� TF�

OJPSKV����PLUPCSB������
��� 4*� 1".� ����� B�� Ý�� ��� EPQJT� TFOJPSKB�.BZB� ���� BWHVTUB

�����
��� 4*� 1".� ����� B�� Ý�� ��� EPQJT� NFTUOFHB� NBHJTUSBUB� ���

GFCSVBSKB������

QSPUJ�NBEäBSTLJ�SFWPMVDJKJ�[BTFEMB�1SFLNVSKF��5BLSBU
KF�W�4MPWFOJKP�QSJÝMP�PLSPH��������QSFLNVSTLJI�FWBO�
HFMJ¦BOPW���[HPEPWJOTLP�WF[BOJI�OB�PHSTLP�USBEJDJKP
JO� WFSTLP� QSBLTP�� x4� TWPKP� FWBOHFMJWBOTLP� WFSPJ[QP�
WFEKP� JO�[HPEPWJOTLP�QSFUFLMPTUKP� TF� TJDFS� UB� TLVQOPTU�OJ
OBIBKBMB�W� J[PMBDJKJ�QB�WFOEBS�W�EPMPWFOFN�PENJLV�PE
QSFPTUBMFHB�TMPWFOTUWB�LJ�KF�CJMP�QPE�NPWOJN�EVIPWOJN
JO� QPMJUJWOJN� WQMJWPN� LBUPMJÝLFHB� LMFSB�j��� &WBOHFMJ�
¦BOJ�W�1SFLNVSKV�TP�QSJ�CPHPTMVäKV�VQPSBCMKBMJ� TWPKF
OBSF¦KF�QSFQSFEFOP�[�NBEäBSTLJNJ� KF[JLPWOJNJ�FMF�
NFOUJ��;B� SB[MJLP�PE�OFNÝLJI� HNBKO� W�4MPWFOJKJ� TP
QPTBNF[OF�QSFLNVSTLF�HNBKOF�ÝUFMF�UVEJ�QP�WF¦�UJTP¦
WFSOJLPW�OKJIPWP� WFSTLP� TSFEJÝ¦F�QB� KF�CJMB�.VSTLB
4PCPUB�� +FTFOJ� ����� KF� TPNCPUFMTLJ� FWBOHFMJ¦BOTLJ
ÝLPG�#FMB�,BQJ�LBUFSFHB� ÝLPGJKJ� TP�EP� UFHB� ¦BTB�QSJ�
QBEBMJ� QSFLNVSTLJ� FWBOHFMJ¦BOJ� QPTMBM� TPCPÝLFNV
EVIPWOJLV�ÀUFGBOV�,PWB¦V�EPQJT� W� LBUFSFN� NV� KF
[BVQBM� TLSCTUWP� OBE� EFTFUJNJ� DFSLWFOJNJ� PC¦JOBNJ
UFS� NV� EPEFMJM� QSJTUPKOPTUJ� TFOJPSKB� EP� VTUBOPWJUWF
VSBEOP� QPUSKFOFHB� TFOJPSBUB�� 5BLP� TNP� OB� 4MPWFO�
TLFN�EPCSJ�EWF� MFUJ� JO�QPM�QP�VTUBOPWJUWJ�OFNÝLFHB
EPCJMJ� ÝF�1SFLNVSTLJ� TFOJPSBU�VTUBOPWMKFO���� GFCSV�
BSKB��������

/FNÝLJ�QSPUFTUBOUJ�W�#B¦LJ�#BOBUV�JO�4MBWPOJKJ
TP�TF�OB�UP�PCNP¦KF�LJ�TP�HB�)BCTCVSäBOJ�QSJEPCJMJ
W�PCEPCKV�UVSÝLJI�WPKO�W�[B¦FULV�����TUPMFUKB�W�WF¦�
KFN�PCTFHV�QSJTFMKFWBMJ�W�HMBWOFN�PE�¦BTB�+PäFGB�**�
	����o����
� OBQSFK���� 7[SPLJ� LJ� TP� QSPUFTUBOUTLF
LPMPOJTUF� WPEJMJ� OB� P[FNMKF� PC�NFKJ� T�5VSÝLJN� DF�
TBSTUWPN� TP� CJMJ� SB[MJ¦OJ�� HPTQPEBSTLB� JO� TPDJBMOB
TUJTLB� PTFCOJ� SB[MPHJ� WFSTLB� OFTUSQOPTU� QB� UVEJ
QPEKFUOJÝLB�äJMJDB�JO�BWBOUVSJ[FN����;�OFNÝLJNJ�TP
TF� UKB� OBTFMKFWBMJ� UVEJ� QSPUFTUBOUJ� NBEäBSTLFHB� JO
TMPWBÝLFHB�QPSFLMB��0CNFKOF�WFSTLF�HNBKOF�TP�CJMF
[BSBEJ� TWPKTUWFOFHB� HFPHSBGTLFHB� QPMPäBKB� TUSPHP
QPE�OBE[PSPN�WPKTLF��.FEUFN�LP�MBILP�[B�#B¦LP
#BOBU� JO� 4SFN� SF¦FNP� EB� TF� KF� UV� PCMJLPWBM� TMPK
QSFNPäOFKÝFHB�OFNÝLFHB�LNF¦LFHB� äJWMKB� QB� KF� [B
)SWBÝLP� JO�4MBWPOJKP� QPTUBM� [OB¦JMFO�NBMJ� LNFU� JO
UBOFL� OFNÝLJ� NFÝ¦BOTLJ� TMPK� W� ;BHSFCV� JO� 0TJKF�
LV����1SWB�FWBOHFMJ¦BOTLB�PC¦JOB�W�#PTOJ� KF�OBTUBMB
����� W�.BHMBKV� QSWP� CPHPTMVäKF� QB� KF� WPEJM� CJWÝJ
NBSJCPSTLJ� JO� UBLSBUOJ� [BHSFCÝLJ� EVIPWOJL� +VMJVT
,PMBUTDIFL��7F¦KF�ÝUFWJMP�OFNÝLJI�QSPUFTUBOUPW�KF�W
UP�PE�JTMBNB�[B[OBNPWBOP�EFäFMP�QSJÝMP�ÝFMF�QP�BWT�
USJKTLJ� BOFLTJKJ� 	����
�� -FUB� ����� TP� VTUBOPWJMJ
;ESVäFOKF�FWBOHFMJ¦BOTLJI�DFSLWFOJI�PC¦JO�W�#PTOJ
JO�)FSDFHPWJOJ�LSBKÝF� JNFOPWBOP�#PTBOTLB� TJOPEB
	#PTOJTDIF� 4ZOPEF
���� -FUB� ����� TF� KF� VTUBOPWJMB
QSPUFTUBOUTLB�DFSLWFOB�PC¦JOB�W�#FPHSBEV�LJ�KF�PC�
TFHBMB�UVEJ�WTF�PTUBMP�TSCTLP�P[FNMKF�

��� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW�TUS������
��� 8JME�%JF�EFVUTDIF�FWBOHFMJTDIF�,JSDIF�TUS�����
��� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW�TUS������
��� 4DIFSFS���4USBLB�,SBULB�QPWJKFTU�TUS�����
��� 8JME�%JF�EFVUTDIF�FWBOHFMJTDIF�,JSDIF�TUS�����
��� 1SBW�UBN�TUS�����
��� ,FS¦NBS�&WBOHFMJ¦BOTLB�$FSLFW�TUS������
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1JTBOB�[ESVäCB�MVUFSBOTLJI�HNBKO�W�+VHPTMBWJKJ�KF
MFUB������[NPHMB�WTFHB����PETUPULB�DFMPUOFHB�QSF�
CJWBMTUWB�PC�UFN�QB� KF�CJMP�ÝF�OFLBK�EFTFU� UJTP¦� SF�
GPSNJSBOJI� 	��� PETUPULB� QSFCJWBMTUWB
�� 4LVQBK� TP
QSPUFTUBOUJ� W� +VHPTMBWJKJ� MFUB� ����� ÝUFMJ� PLSPH
��������MKVEJ�

3FPSHBOJ[BDJKB�DFSLWFOJI�PC¦JO� JO�W[QPTUBWMKBOKF
TUJLPW�NFE�OKJNJ�TUB�NPSBMB�UFNFMKJUJ�OB�EFKTUWV�EB�KF
OBKWF¦KJ�EFMFä�KVHPTMPWBOTLJI�FWBOHFMJ¦BOPW�J[IBKBM�J[
CJWÝF� 0HSTLF� LJ� KF� [BKFNBMB� 7PKWPEJOP� 4MBWPOJKP
)SWBÝLP� JO�1SFLNVSKF�NBOKÝJ�EFM� KJI� KF� TQBEBM�QPE
BWTUSJKTLP�DFSLFW� 	TMPWFOTLF� JO� TMPWBÝLF�PC¦JOF
�QP�
TFCFK� QB� TUB� GVOHJSBMJ� ÝF� #PTBOTLB� TJOPEB� T� TWPKP
DFSLWFOP�VTUBWP�JO�DFSLWFOB�PC¦JOB�#FPHSBE��0E�TUB�
SJI�PHSTLJI�TFOJPSBUPW�TUB�#B¦LJ� JO�)SWBÝLP�TMBWPO�
TLJ�PTUBMB�W�TWPKJ�WFMJLPTUJ�OFTQSFNFOKFOB�NFEUFN�LP
TF� KF� #BOBUTLJ� TFOJPSBU� OFLPMJLP� [NBOKÝBM� LFS� TP
ÝUFWJMOF� HNBKOF� QSJQBEMF� 3PNVOJKJ�� /FTQSFNFOKFOJ
TUB�PTUBMJ�UVEJ�#PTBOTLB�TJOPEB�JO�BWUPOPNOB�PC¦JOB
#FPHSBE��/B�OPWP�TP�OBTUBMJ�4MPWFOTLJ�	KVOJKB�����

)SWBÝLJ� 	KVMJKB� ����
� 4MPWBÝLJ� W� #B¦LJ� 	BWHVTUB
����
� JO�#BOBUV� 	PLUPCSB�����
� UFS�1SFLNVSTLJ� TF�
OJPSBU�	GFCSVBSKB�����
����-FUB������ KF�TMPWFOTLJ�TF�
OJPSBU�T�TFEFäFN�W�.BSJCPSV�ÝUFM������WFSOJLPW��/BK�
WF¦KB� DFSLWFOB� PC¦JOB� KF� CJMB�NBSJCPSTLB� 	���� EVÝ

-KVCMKBOB�	LJ�KF�QPLSJWBMB�EJBTQPSP�W�,P¦FWKV�5SäJ¦V
JO�+FTFOJDBI
�KF�ÝUFMB�����EVÝ�JO�$FMKF�����	[�EJBTQPSP
W�5SCPWMKBI�#SFäJDBI�#SFTUBOJDJ�	3BKIFOCVSHV
�4F�
OPWFN�4FWOJDJ�OB�(PNJMTLFN�5FIBSKBI� JO�1PM[F�
MJ
�� 1PESVäOJDF� NBSJCPSTLF� NBUJ¦OF� PC¦JOF� TP� ÝUFMF
����EVÝ�	ÀFOUJMK�����1UVK�����JO�.BSFOCFSH���
���

1P� QPMJUJ¦OFN� QSFWSBUV� KF� PCMJLPWBOKF� FOPUOF
FWBOHFMJ¦BOTLF� DFSLWFOF� PSHBOJ[BDJKF� W� ,SBMKFWJOJ
4)4�UFLMP� [FMP�QP¦BTJ� EFMPNB�[BSBEJ� ÝF�OFKBTOFHB
PEOPTB�EP�OPWJI�ESäBWOJI�PCMBTUJ�EFMPNB�QB�[BSBEJ
OBDJPOBMOJI�QSFHSBE� JO� ÝF� OFSFÝFOF�NFKF��ÇF� PNF�
OKFOP� QPUPWBOKF� MKVCMKBOTLFHB� EVIPWOJLB� 4DIOFJ�
EFSKB�QP�)SWBÝLJ�JO�#PTOJ�TQPNMBEJ������LKFS�TF�KF
TF[OBOKBM�[�CPEP¦JNJ�OB¦SUJ�UBNLBKÝOKJI�WFSOJLPW�JO
QPTBNJ¦OJ� TUJLJ� NFE� TFOJPSBUJ� TP� CJMJ� TLSPNOJ� [B�
¦FULJ�QPWF[PWBOKB�DFSLWFOJI�PC¦JO�OPWF�ESäBWF��ÇF
PC� LPODV� ���� TUPMFUKB� LP� TF� KF� OB� 4MPWFOTLFN� ÝF
[MBTUJ� OB� 4QPEOKFN� ÀUBKFSTLFN� [BPTUSJM� OBDJPOBMOJ
LPOGMJLU�NFE�/FNDJ�JO�4MPWFODJ�TP�TF�/FNDJ�QSJ¦FMJ
WTF�CPMK� JTUPWFUJUJ�[�&WBOHFMJ¦BOTLP�DFSLWJKP� 	UBLP�TP
TF� QPTMVäFWBMJ� HFTMB� x#JUJ� /FNFD� QPNFOJ� CJUJ� MVUF�
SBOj
���NFEUFN�LP�KF�3JNTLPLBUPMJÝLB�DFSLFW�WFMKBMB
[B� hTMPWFOTLPh�UK��CPMK�4MPWFODFN�OBLMPOKFOP�$FSLFW

��� 4*� 1".� ����� B�� Ý�� ��� PWPK� 5JTLPWJOF� o� WF[BOP� &WBO�
HFMJTDIFS� 7PMLTLBMFOEFS� ����� +VHPTMBXJTDIF� "VTHBCF
0CFSÚTUFSSFJDIJTDIFS� FWBOHFMJTDIFS� 7FSFJO� GàS� JOOFSF�.JT�
TJPO�JO�(BMMOFOLJSDIFO�-JO[������TUS�����

��� 4*� 1".������ B�� Ý�� �� PWPK� ����o�����%BT� 4FOJPSBU� EFS
EFVUTDIFO�FWBOHFMJTDIFO�(FNFJOEFO�JO�4MPXFOJFO�JN�+BISF
�����

��� .J�JO�OBÝJ�/FNDJ�TUS�����

4FOJPS� JO� EVIPWOJL� 'SJU[� .BZ� 	����o����
� 	.BZ
(FSIBSE��%FVUTDI�FWBOHMJTDIFT�-FCFO�JO�4MPXFOJFO�%JF
FWBOHFMJTDIF�%JBTQPSB�ÝU�����-FJQ[JH������TUS����
�

o� OFLBUFSJ� /FNDJ� TP� KP� P[OB¦FWBMJ� DFMP� [B� xWJOEJ�
ÝBSTLP�IVOTLP�SJNTLPLBUPMJÝLPj�$FSLFW����5BLP� TP�QP
QSWJ� TWFUPWOJ�WPKOJ�LP� KF�QPMJUJ¦OP� JO�ESVäCFOP�äJW�
MKFOKF� /FNDFW� QSJ� OBT� VTBIOJMP� QPTUBMF� FWBOHFMJ�
¦BOTLF� DFSLWF� J[WFO� 1SFLNVSKB� x[BWFUJÝWF� LSÝWBOTLP�
OFNÝLFHB�äJWMKFOKB� USEOFKÝF� JO� USBKOFKÝF� PE�WTFHB�ESV�
HFHB�LBS�KF�CJMP�VTUWBSKFOFHB�W�PCSBNCP�OFNÝUWB�j��

;BOJNJWB� KF� PLSPäOJDB� LJ� KP� KF� ���� KVMJKB� ����
TWPKJN�WFSOJLPN�OBNFOJM�UFEBK�äF�CJWÝJ�TFOJPS�.BZ
LJ�QB�KF�PCESäBM�OB[JW�¦BTUOFHB�TFOJPSKB��7�PLSPäOJDJ
OFNÝLF�QSPUFTUBOUF�W�4MPWFOJKJ�QSFQSJ¦VKF�OBK�CPEP
[WFTUJ�ESäBWJ�W�LBUFSJ�äJWJKP�JO�QP�LBUFSF�[BLPOJI�TF
SBWOBKP�� xÀF�WFEOP�WFMKB� TUBS� J[SFL� KVTUJUJB� FTU� GVOEB�
NFOUVN� SFHOPSVN� QSBWJWOPTU� KF� PTOPWB� [B� ESäBWP
UPEB�UVEJ�[WFTUPCB�OBÝFNV�OBSPEV�LBUFSFNV�QP�SPKTUWV
QSJQBEBNP� [� EVÝP� JO� UFMFTPN� UFS� QSFEWTFN� [WFTUPCB
OBÝFNV� /BKWJÝKFNV� OBÝFNV� WFWOFNV� #PHV� [� WTFN
LBS� QPWOFNPj� KF� QPVEBSKFOP� W� PLSPäOJDJ�� (FSNBOF
OBK� CJ� QP� .BZFWJI� CFTFEBI� äF� PE� BOUJLF� OBQSFK
LSBTJM�¦VU�[B�[WFTUPCP�JO�UFHB�TF�OF�TNF�[BOFNBSJUJ�
x;BUP�CJ�WBN�SBE�[BLMJDBM��;CVEJUF�TF�CPEJUF�NPäBUJ�JO
CPEJUF� NPWOJ�� 4� QPNPWKP� OBÝFHB� #PHB� [NPSFNP� NBS�
TJLBK�� #PEJUF� [WFTUJ� EP� TNSUJ� JO� EBM� WBN� CPN� LSPOP
äJWMKFOKB�o�OBN�KF�EFKBM�j��

��� 4*�1".������B��Ý�����PWPK���������o����EWF�QJTNJ�)FS�
NBOOB�0UUB�FWBOHFMJ¦BOTLFNV�EVIPWOJLV�OFEBUJSBOJ�

��� ;BOHHFS�%BT�FXJHF�'FVFS�TUS������
��� 4*�1".������B��Ý�����PWPK�4FOJPSBU������PLSPäOJDB�'SJU[B

.BZB�����KVMJKB������EPLVNFOU�;�4��������
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'SJU[�.BZ�KF�UPSFK�LMKVC�WTFN�QSFQSFLBN�LJ�NV
KJI� KF� QPTUBWMKBMB� PCMBTU� WFSKFM� W� QSBWJ¦OPTU� TMFEOKF
UFS� LMJDBM� TWPKF� WFSOJLF� L� [WFTUPCJ� EP� OKF� JO� #PHB�
,PU�LBäF� KF� TUBSB�HBSEB�FWBOHFMJ¦BOTLJI�WPEJK� TQP�
[OBMB�EB�NPSB�¦BT�QSFE�MFUPN������JUJ�W�QP[BCP�JO
EB� TF� KF� USFCB� TPP¦JUJ� [�OPWP� SFBMOPTUKP��.MBKÝB�HF�
OFSBDJKB�FWBOHFMJ¦BOTLJI�WPEJK�KF�TWPKP�BNCJDJP[OPTU
TNFMB�HSBEJUJ� QSBW�OB� UFK� PTOPWJ��/B� TFOJPSBUOJ� TFKJ
���� KVOJKB� ����� W� $FMKV� KF� CJM� [B� OPWFHB� TFOJPSKB
J[WPMKFO� UBLSBU� ���MFUOJ� NBSJCPSTLJ� QBTUPS� +PIBOO
#BSPO��� [� OKFHPWP� J[WPMJUWJKP� QB� TUB� TF� TFEFä
TFOJPSBUB� JO� BSIJWTLJ� NBUFSJBM� QSFOFTMB� W� .BSJCPS
TJDFS� OBKWF¦KP� OFNÝLP� FWBOHFMJ¦BOTLP� HNBKOP� QSJ
OBT�� 4FOJPS�.BZ� KF� VNSM� GFCSVBSKB� ����� TLPSBK� USJ
MFUB�QP�TWPKFN�PETUPQV�[BSBEJ�CPMF[OJ��0EOPT�FWBO�
HFMJ¦BOPW�OFNÝLF�OBSPEOPTUJ� W� 4MPWFOJKJ� EP� ESäBWF
KF� EP� LPODB� EWBKTFUJI� MFU� ���� TUPMFUKB� UFNFMKJM� OB
QPVEBSKBOKV�[WFTUPCF�MF�UFK��x4�TUSBOJ�ESäBWF�CJ�MBILP
JNFOPWBMJ� PEOPT� LPU� IMBEOP�LPSFLUFO� ������ /FLBLÝOF
MKVCF[FOTLF� J[QPWFEJ� OJTP� NPäOF�� %B� KF� QSJIBKBMP� EP
OFEPQVTUOJI�QPTFHPW�JO�QPTJMTUFW�TJ�MBILP�UPMNBWJNP�J[
OFNJSOJI� WBTPW�� IJÝOF�QSFJTLBWF�W� äVQOJKTLJI� IJÝBI� JO
DFSLWBI� HSPäOKF� [� J[HPOPN� BSFUBDJKF� EVIPWOJLPW� JO
[BKFNBOKF� TMFEOKJI� LPU� UBMDFW� JUE�� )VKÝF� KF� CJMP� PQV�
TUPÝFOKF� W� DFSLWJ� JO� äVQOJKTLJ� IJÝJ� W� .BSFOCFSHV� T
TUSBOJ�TSCTLF�WPKTLF�[B�WBTB�PCSBNCOF�WPKOF�[B�,PSPÝLP
QSFEWTFN�QB�TFLWFTUSBDJKB�UBNLBKÝOKF�PCWJOTLF� JO�äVQ�
OJKTLF� IJÝF� QSJ� WFNFS� KF�VSBEOJL� PCFOFN� [BQMFOJM� QSF�
NPäFOKF� HNBKOF� SBWVOTLF� LOKJHF� HPUPWJOP� JO� WSFE�
OPTUOF� QBQJSKF�� ������ 4FLWFTUSBDJKB� KF� ������ CJMB� VLJOKFOB
P[��SB[HMBÝFOB�[B�OFPCTUPKFWP�UPEB�EFOBS�JO�WSFEOPTUOJ
QBQJSKJ� ÝF� WFEOP� WFMKBKP� [B� J[HJOVMF�� %SäBWOJ� QBWÝBM
LPU� W� "WTUSJKJ� TF� OF� J[QMBWVKF�� %SäBWOJ� ESBHJOKTLJ
EPEBULJ� o� LBLPS� TP� äF� CJMJ� OJ[LJ� o� TP� [EBK� EPLPOWOP
J[QBEMJ��0EOPTJ�EP�ESäBWF�TF�PNFKVKFKP�OB�VSBEOF�TUJLF

��� +PIBOO� 	UVEJ�� )BOT
� #BSPO� 	����o����
� KF� CJM� FWBOHF�
MJ¦BOTLJ� EVIPWOJL� W�.BSJCPSV� W� MFUJI� ����o����� SPKFO� W
,VDVSJ� 	#B¦LB
��(JNOB[JKP� KF� LPO¦BM� OB�0HSTLFN� OBUP� W
#VEJNQFÝUJ� ÝUVEJSBM� UFPMPHJKP��-FUB������ KF�QSWJ¦� WPEJM�CP�
HPTMVäKF��0C�LPODV� BWTUSPPHSTLF�NPOBSIJKF� KF� CJM� QPNPäOJ
QSJEJHBS�OFNÝLF�FWBOHFMJ¦BOTLF�PC¦JOF� W�#VEJNQFÝUJ��-FUB
����� TF� KF� QPSP¦JM� JO� T� TPQSPHP�PCJTLBM� TUBSÝF� W�#B¦LJ��0E
UBN� TF� OJ� NPHFM� WSOJUJ� OB� .BEäBSTLP� [BUP� KF� OFLBK� ¦BTB
PTUBM� W� ,VDVSJ�� +VMJKB� ����� KF� CJM� J[WPMKFO� [B� EVIPWOJLB
FWBOHFMJ¦BOTLF�PC¦JOF�.BSJCPS�QSFW[FM� KP� KF� BWHVTUB� �����
+VOJKB������KF�CJM�J[WPMKFO�[B�TFOJPSKB�/FNÝLFHB�TFOJPSBUB�W
4MPWFOJKJ� JO�UP� GVOLDJKP� KF�PQSBWMKBM�EP�PLVQBDJKF� MFUB������
1PTUBM� KF� FEFO� HMBWOJI� UFPSFUJLPW� /FNÝLF� FWBOHFMKTLP�LS�
Ý¦BOTLF�DFSLWF�B��W��W�,SBMKFWJOJ�+VHPTMBWJKJ�JO�¦MBO�OBKPäKFHB
LSPHB�TPEFMBWDFW�ÝLPGB�/FNÝLF�FWBOHFMJ¦BOTLF�DFSLWF�1IJ�
MJQQB�1PQQB��.FE�ESVHJN�KF�WPEJM�EFäFMOPDFSLWFOJ�NMBEJO�
TLJ� TWFU� CJM� KF� ¦MBO� VTUBWPEBKOF� TJOPEF� &WBOHFMJ¦BOTLFHB
EJTUSJLUB�B��W��JO�OBUP�ÝF�¦MBO�EFäFMOPDFSLWFOFHB�TWFUB�EFäFM�
OPDFSLWFOFHB� TPEJÝ¦B� JO� LPNJTJKF� [B� EVIPWOJÝLJ� J[QJU�� ;
äFOP� *SFOF� TUB� JNFMB� EWB� TJOB� 	(FSIBSEB� JO�)FMNVUB
�� 1P
WOPWJ¦OJ�PCOPWJUWJ�,VMUVSCVOEB�	����
�KF�QPTUBM�QSFETFEOJL
QPLSBKJOTLFHB� WPETUWB� 4%,#� [B� %SBWTLP� CBOPWJOP�� .FE
ESVHP� TWFUPWOP� WPKOP� KF� PTUSP� [BWSOJM� OBTJMKF� PLVQBDJKTLJI
PCMBTUJ� OBE� 4MPWFODJ�� ,MKVC� UFNV� KF� TQPNMBEJ� ����� [CFäBM
QSFE� KVHPTMPWBOTLP�WPKTLP�W�(SBEFD�LKFS� KF�QP� MBTUOJ� J[CJSJ
äJWFM�W�PTBNJ�WTF�EP�TNSUJ�

JO�QSB[OPWBOKF���QSFEQJTBOJI�ESäBWOJI�QSB[OJLPWj���
5BLP�KF�QJTBM�(��.BZ�MFUB������

1BSMBNFOUBSJ[FN� JO� VTUBWOB� NPOBSIJKB� TUB� CJMB
LPU� PCMJLJ� ESäBWOF� VSFEJUWF� OB� #BMLBO� VWPäFOB� [
[BIPEB� JO� TUB� TF� OB� UFN� HFPHSBGTLFN� QSPTUPSV
QPESFEJMB� USBEJDJPOBMOJN� FMFNFOUPN� UK�� QPEWSäFOB
TUB� CJMB� hCBMLBOJ[BDJKJh� LBS� QPNFOJ� EB� TP� QPMJUJ¦OF
TUSBOLF� OB� #BMLBOV� EFMPWBMF� CSF[� OFLF� HMPCBMOF
SB[HMFEBOPTUJ� LPU� JOUFSFTOF� TLVQJOF� QPTBNF[OJI
QMFNFO� TUBOPW� BMJ� LMJL� OBKWF¦LSBU� EFNBHPÝLP� JO
QPQVMJTUJ¦OP�OBNFTUP�KBTOFHB�QPMJUJ¦OFHB�QSPHSBNB
QB� TP� TF� [ESVäFWBMF� PLSPH� QPTBNF[OJI� LBSJ[NB�
UJ¦OJI�WPEJK��7�UFI�QPHPKJI�KF�CJMB�OPUSBOKFQPMJUJ¦OB
TJUVBDJKB�W�ESäBWBI�W[IPEOF�JO�KVHPW[IPEOF�&WSPQF
QSFDFK� OFTUBCJMOB� [BUP� TF� KF� J[IPE� J[� LSJ[F� LNBMV
QSJ¦FM� QPOVKBUJ� W� LSBMKFWJI� BMJ� WPKBÝLJI� EJLUBUVSBI�
5BL�QSJNFS�KF�CJMB�UVEJ�,SBMKFWJOB�4)4���

1P� TUSFMKBOKV� W� KVHPTMPWBOTLFN� QBSMBNFOUV� W
LBUFSFN� KF� CJM� KVOJKB� ����� VCJU� WPEKB� OBKWF¦KF
ISWBÝLF� TUSBOLF� 	)SWBÝLF� LNF¦LF� TUSBOLF
� 4UKFQBO
3BEJ¥�TP�TF�W�ESäBWJ�PLSFQJMB�OBDJPOBMOB�OBTQSPUKB
QPTMFEJ¦OP�QB� UVEJ� TFQBSBUJTUJ¦OF� UFäOKF�)SWBUPW� JO
4MPWFODFW� OBQSBN� VOJUBSJTUJ¦OJN� 4SCPN�� %SäBWB
4)4�KF�QBEMB�W�IVEP�LSJ[P�HSP[JM� KF�OKFO�LPOFD� JO
PCTUBKBMB�KF�MF�ÝF�FOB�JOTUJUVDJKB�LJ�KP�KF�MBILP�SFÝJMB�
LSBMK�JO�OKFHPWB�WPKTLB�

,SBMK�"MFLTBOEFS� KF� W� OP¦J� OB� ��� KBOVBS� ����� [
SB[HMBTPN� SB[WFMKBWJM� VTUBWP� JO� SB[QVTUJM� TLVQÝ¦JOP
xWFÝ�EB� KF�OBQPWJM� USFOVUFL�LP�NFE�WMBEBSKFN� JO� MKVE�
TUWPN�OF�TNF�CJUJ�WFW�QPTSFEOJLPWj����,SBMKFWB�EJLUB�
UVSB� KF� USBKBMB� QFU� MFU� JO� QPM�� %B� CJ� QSFQSF¦JM� OB�
DJPOBMOF� OFNJSF� KF� "MFLTBOEFS� QSFQPWFEBM� WTF
TUSBOLF� OB� OBDJPOBMOJ� BMJ� WFSTLJ� QPEMBHJ� QSFJNF�
OPWBM�LSBMKFWJOP�W�+VHPTMBWJKP� KP�QSFPCMJLPWBM�W�EF�
WFU� WFMJLJI� VQSBWOJI� FOPU� CBOPWJO� LJ� TP� TF� WF¦J�
OPNB� JNFOPWBMF� QP� SFLBI� UFS� VWFEFM� DFO[VSP�
,NBMV� KF� QPTUBMP� KBTOP� EB� KF� LSBMKFWB� QPMJUJLB� PC�
TPKFOB�OB�QSPQBE�

0EMP¦JMOJ�VEBSFD�QB� KF�LSBMKV� [BEBMP� OBDJPOBMOP
TPWSBÝUWP�� .BLFEPOTLJ� JO� ISWBÝLJ� HWFSJMDJ� TP� TF� W
UVKJOJ�QPWF[BMJ�T�DJMKFN�EFTUBCJMJ[JSBUJ�+VHPTMBWJKP�[B
LBS�TP�TF�NPSBMJ� SFÝJUJ�xTJNCPMOF� GJHVSF� KVHPTMPWBOTLF
ESäBWOF� FOPUOPTUJj���LSBMKB�"MFLTBOESB��3F[VMUBU� UF
[BSPUF� KF� CJM� BUFOUBU� OB� LSBMKB� J[WSÝFO� ��� PLUPCSB
�����PC�OKFHPWFN�PCJTLV�W�'SBODJKJ�

x+F�SFT�NSUFW�UB�QMFNFOJUJ�WMPWFL�UB�[NBHPWJUJ�CPSFD
JO� WPEKB� UB� WJUFÝLJ� ÝJSPLPHSVEOJ� JO� TUSQOJ� LSBMK� UB
QSBWJWOJ�JO�NPESJ�NPOBSI j���5B�WQSBÝBOKB�TJ�KF�QP�
TUBWMKBM� WSI� OFNÝLF� FWBOHFMJ¦BOTLF�$FSLWF� W� +VHP�
TMBWJKJ� W� QPTFCOFN� SB[HMBTV� USJ� EOJ� QP� BUFOUBUV� JO

��� .BZ�%FVUTDI�FWBOHFMJTDIFT�-FCFO�TUS����o���
��� 8FJUINBOO�#BMLBO�$ISPOJL�TUS������
��� 1JSKFWFD�+VHPTMBWJKB�TUS�����
��� 8FJUINBOO�#BMLBO�$ISPOJL�TUS������
��� 4*� 1".� ����� B�� Ý�� �� PWPK� ����� "O� BMMF� ,JSDIFO�

HFNFJOEFO� VOE� (MBVCFOTHFOPTTFO� EFS� %FVUTDIFO� &WBO�
HFMJTDIFO� ,JSDIF� "�#�� JN� ,ÚOJHSFJDIF� +VHPTMBXJFO� EPQJT
ÝLPGJKTLFHB�VSBEB�����PLUPCSB������
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EPEBM�� x/BÝJ� OFNÝLP�FWBOHFMKTLJ�$FSLWJ� W�,SBMKFWJOJ
+VHPTMBWJKJ� ������ KF�CJM�QSBWJWFO� JO�EPCSPIPUFO�[BÝWJUOJL
JO�QSJKBUFMK��$FSLFW�JO�WTF�OBÝF�DFSLWFOP�MKVETUWP�TF�HB
CPTUB�T�IWBMFäOPTUKP�TQPNJOKBMB¥j�7�JTUFN�SB[HMBTV�ÝF
OQS�� CFSFNP� EB� LSBMK� "MFLTBOEFS� OJ� VNSM� UFNWF¦
äJWJ� OKFHPW� EVI� ÝF� OBQSFK� NFE� MKVENJ� BMJ� QB� EB� KF
VNSM� xEB� CJ� [B� +VHPTMBWJKP� JO� OKFHPW� OBSPE� QPTUBM
OFTNSUFO�j���5VEJ�'SJU[�;BOHHFS� KF� W� BWUPCJPHSBGJKJ
QPWFMJ¦FWBM� LSBMKB� "MFLTBOESB�� x/FOB[BEOKF� TF� J[
IWBMFäOPTUJ� EP� VNSMFHB� W� .BSTFJMMV� WVUJNP� EPMäOJ
PISBOKBUJ�[WFTUPCP�EP�OKFHPWF�ESäBWFj���

;BLBK� UPMJLÝFO� IWBMPTQFW� LSBMKV� BWUPLSBUTLFHB
SFäJNB �1SJTMVäJM�TJ�HB�KF�T�QPTFCOJN�[BLPOPN�LJ�HB
KF�J[EBM�����BQSJMB������QPE�VSBEOJN�OBTMPWPN�h;B�
LPO� P� FWBOHFMKTLP�LSÝ¦BOTLJI�$FSLWBI� JO� SFGPSNJ�
SBOJ�LSÝ¦BOTLJ�$FSLWJ�,SBMKFWJOF�+VHPTMBWJKFh����5P�KF
CJM�¦BT�LP�TJ� KF�FWBOHFMJ¦BOTLB�$FSLFW�W� +VHPTMBWJKJ
ÝF�WFEOP�QSJ[BEFWBMB� J[PCMJLPWBUJ� TWPKP�PSHBOJ[BDJK�
TLP�TUSVLUVSP�OB�VTUBWOPQSBWOJI�UFNFMKJI��"MFLTBO�
ESPW� QSPUFTUBOUTLJ� [BLPO� KF� KBTOP� SB[MP¦JM� NFE
OFNÝLP�JO�TMPWBÝLP�FWBOHFMJ¦BOTLP�$FSLWJKP�B��W��UFS
SFGPSNJSBOP� $FSLWJKP� W� +VHPTMBWJKJ� WTFN� USFN� KF
QSJ[OBWBM� TWPCPEOP� J[WBKBOKF� WFSF� JO� QSBWJDP� EP
VQPSBCF� NBUFSOFHB� KF[JLB� QSJ� CPHPTMVäKV� [BOKF� KF
QSFEWJEFWBM�UVEJ�ESäBWOP�QPNP¦���

;EJ� TF� ¦VEOP� EB� CJ� BWUPSJUBSOB� PCMBTU� LJ� KF
QSJTFHBMB� OB� KVHPTMPWBOTLJ� VOJUBSJ[FN� QSJTUBMB� OB
EFMJUFW�FWBOHFMJ¦BOTLJI�DFSLWB�QP�OBDJPOBMOPTUJ��1P�
ESPCOFKÝB�BOBMJ[B�QB�LBäF�EB� TP� T� UFN�W�#FPHSBEV
OB¦SUPWBMJ� PEDFQJUFW� QSFLNVSTLJI� 4MPWFODFW� J[
$FSLWF�LJ�CJ�TF�VSBEOP�EFLMBSJSBMB�LPU�OFNÝLB� UFS
OKJIPWP� QSJQPKJUFW� L� TMPWBÝLJ� DFSLWJ� J[� ¦FTBS� CJ� TF
PCMJLPWBMB� QPTFCOB� TMPWBOTLB� FWBOHFMJ¦BOTLB� DFS�
LFW��;BUP�TP�W�[BLPO�TQSWB�UVEJ�IPUFMJ�QSFOFTUJ�TMP�
WBÝLJ� J[SB[� xTMPWFOTLB� DJSLFWj� LBS� CJ� W� TSCÝ¦JOJ� QP�
NFOJMP� TMPWBOTLB� DFSLFW��5PEB�4MPWBLJ� TF� UFI� JHSJD
OJTP�IPUFMJ� JUJ� JO� TP� [BIUFWBMJ� QSFWPE� xTMPWBWLBj� UK�
TMPWBÝLB�DFSLFW���

1SPUFTUBOUTLJ� [BLPO� KF� EBM� VTUBWPEBKOJ� TJOPEJ
&WBOHFMJ¦BOTLFHB�DFSLWFOFHB�EJTUSJLUB�B��W��ÝF�[BEOKJ
QPUSFCOJ� [BHPO� EB� KF� QP� EPMHPMFUOJI� QSJQSBWBI� OB
TWPKFN�QFUFN�[BTFEBOKV�����OPWFNCSB������LPO¦OP
TQSFKFMB�TWPKP�VTUBWP�

;BOJNJWP� KF� PQP[PSJMP� LJ� HB� KF� FWBOHFMJ¦BOTLJ
ÝLPGJKTLJ�VSBE�QPTMBM�QP�WTFI�TFOJPSBUJI��7BCJMV�OBK
TF� VEFMFäJKP� LSBMKFWFHB� QPHSFCB� KF� OBNSF¦� EPEBOB
PQPNCB� EB� OBK� WTBL� EVIPWOJL� LJ� TF� CP� VEFMFäJM
DFSFNPOJKF� QSJEF� W� UBMBSKV� JO� CBSFULJ�� x5P� [BIUFWP
NPSBNP�QPTUBWJUJ�[BUP�LFS�TP�TF�QSFE����MFUJ�PC�QPHSFCV
LSBMKB�1FUSB� *��OFLBUFSJ� FWBOHFMKTLJ�EVIPWOJLJ�QPKBWJMJ
W� UBMBSKV� JO� CBSFULJ� OFLBUFSJ� W� UBMBSKV� JO� DJMJOESV
ESVHJ�W�UBMBSKV�JO�USEJI�LMPCVLJI�JO�TQFU�PTUBMJ�W�NFILJI
LMPCVLJI��5P�OJ�OBQSBWJMP� MFQFHB�WUJTB� JO� TF� UPLSBU�OF

��� 1SBW�UBN�
��� ;BOHHFS�%BT�FXJHF�'FVFS�TUS������
��� 8JME�%JF�EFVUTDIF�FWBOHFMJTDIF�,JSDIF�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�

TNF� [HPEJUJ�j��� #SF[� CBSFULF� TF� OJI¦F� OF� CP�NPHFM
VEFMFäJUJ�äBMPTUOF�TMPWFTOPTUJ�KF�CJMP�SF¦FOP�T�TUSBOJ
ÝLPGJKTLFHB�VSBEB�

h,PLFUJSBOKFh�[�EPNPWJOP�SFGPSNBDJKF

4MPWFTOB� QPTWFUJUFW� OPWFHB� ÝLPGB� 1PQQB� KF� QP�
UFLBMB� ���� JO� ���� TFQUFNCSB� ����� W� ;BHSFCV� QSFE
ÝUFWJMOJNJ�EPNB¦JNJ�JO�UVKJNJ�HPTUJ��5BN�KF�CJM�UVEJ
TFOJPS�#BSPO����%B�KF�CJM�LPODFQU�OPUSBOKF�VSFEJUWF
OFNÝLF� FWBOHFMJ¦BOTLF� $FSLWF� W� +VHPTMBWJKJ� [BSFT
EFNPLSBUJ¦FO� QSJ¦B� EFKTUWP� EB� TP� PC� QPTWFUJUWJ� W
[BHSFCÝLJ�,SJTUVTPWJ�DFSLWJ�PCSFEOP�DFSFNPOJKP�WP�
EJMJ�W�OFNÝLFN�TMPWFOTLFN�	WFOETLFN
�JO�NBEäBS�
TLFN�KF[JLV�OBLBS� KF�[CSBOJ�NOPäJDJ�LJ� TP� KP�LBT�
OFKF� PC� TMBWKV� [BSBEJ� QSFOBUSQBOPTUJ� DFSLWF� NPSBMJ
QSFTFMJUJ� W� TPTFEOKP� FWBOHFMJ¦BOTLP� ÝPMTLP�QPTMPQKF
QSJEJHBM�OPWJ�ÝLPG�

;� OKJN� QB� KF� [OPUSBK� OFNÝLF� FWBOHFMJ¦BOTLF
$FSLWF�QSJÝMP� UVEJ�EP�QPMJUJ¦OF�QSFVTNFSJUWF��%SV�
HB¦F� LPU� OFLEBOKJ� EVIPWOJ� QSFETFEOJL�$FSLWFOFHB
EJTUSJLUB�(VTUBW�"EPMG�8BHOFS�LJ� TF� KF�o�PQJSBKP¦
OB�USBEJDJKP�o�OBHJCBM�L�.BEäBSTLJ�KF�1PQQ�PELSJUP
VCSBM�QPU�QSPUJ�/FN¦JKJ��0�QSJIPEOPTUJ�TWPKF�$FSLWF
KF� JNFM� OPWJ� ÝLPG� KBTOP� WJ[JKP�� x4QSWB� OBK� CJ� UFTOP
TPEFMPWBMB� T� $FSLWJKP� W� SBKIV� LBTOFKF� QB� CJ� VSBEOP
WTUPQJMB�W�DFSLWFOP�[WF[P�LPU�OKFO�EFM�j���;�WTUPQPN
W�;WF[P�OFNÝLJI� DFSLWB� 	,JSDIFOCVOE
� TJ� KF�1PQQ
PCFUBM� LSFQJUFW� TWPKF� W� WTFI� QPHMFEJI� NBOKÝJOTLF
DFSLWF� QSWF� UFOEFODF� QP� QPWF[BWJ� T� $FSLWJKP� W
/FN¦JKJ� QB� TP� KVHPTMPWBOTLP�OFNÝLJ� FWBOHFMJ¦BOJ
J[SB[JMJ� äF� OB� TWFUPWOFN�QSPUFTUBOUTLFN� TSF¦BOKV� W
"VHTCVSHV�	����
�LKFS�TUB�1PQQ�JO�TFOJPS�5IFPQIJM
5VSFL� J[� #FPHSBEB� OBWF[BMB� TUJLF� [� WPEJMOJNJ
QSFETUBWOJLJ�OFNÝLF�$FSLWF���

ÀLPGPWP� DFSLWFOPQPMJUJ¦OP� MJOJKP� KF� [BHPWBSKBM
LSPH�NMBKÝFHB�EVIPWOJÝUWB�W�LBUFSFHB�TUB�TPEJMB�UVEJ
(��.BZ� JO� +��#BSPO��7TF�CPMK� JOUFO[JWOJ� TUJLJ�[�EP�
NPWJOP�SFGPSNBDJKF�TP�¦BTPWOP�TPWQBEBMJ�T�QSFWMBEP
OBDJPOBMTPDJBMJ[NB�W�/FN¦JKJ�TWPK�WSIVOFD�QB�TP�EP�
TFHMJ�T�QPEQJTPN�QSJKBUFMKTLFHB�TQPSB[VNB� 	'SFVOE�
TDIBGUMJDIFT�ÃCFSFJOLPNNFO
�NFE�KVHPTMPWBOTLP�JO
OFNÝLP� FWBOHFMJ¦BOTLP�$FSLWJKP� LBUFSF� ÝLPG� KF� CJM
PE� KFTFOJ������OBQSFK�-VEXJH�.àMMFS��4MFEOKJ� KF�PC
1PQQV� UVEJ� QPEQJTOJL� UFHB� TQPSB[VNB� TLMFOKFOFHB
���� GFCSVBSKB� ����� W� #FSMJOV�� 4QPSB[VN� KF� QSFE�
WJEFWBM�V¦WSTUJUFW�UFNFMKFW�[B�NPSBMOP�JO�NBUFSJBMOP
QPNP¦� OFNÝLF� $FSLWF� TWPKJ� KVHPTMPWBOTLJ� EJBT�
QPSJ���� ÀLPG�.àMMFS� TJDFS� [OBOJ� [BHPWPSOJL� OBDJP�
OBMTPDJBMJTUPW� TJ� KF� T� UFN�[BHPUPWJM� WQMJW�OBE�OFN�

��� 4*�1".������B��Ý����PWPK������PLSPäOJDB�&WBOHFMKTLFHB
ÝLPGJKTLFHB�VSBEB�;BHSFC�����PLUPCSB������

��� 4*�1".������B��Ý�����PWPK��������BTPQJTJ�PWPK�7FSTLJ�¦B�
TPQJT�8FJIOBDIUTHSV������'MVHCMBUU�EFDFNCFS������TUS����

��� 8JME�%JF�EFVUTDIF�FWBOHFMJTDIF�,JSDIF�TUS������
��� 1SBW�UBN�TUS������
��� 4*� 1".� ����� B�� Ý�� ��� PWPK� �������BTPQJTJ� PWPK� 7FSTLJ

¦BTPQJT�0TUFSHSV������'MVHCMBUU�NBSFD������TUS����
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ÝLJNJ�FWBOHFMJ¦BOJ�W�+VHPTMBWJKJ�LBS�KF�VTUSF[BMP�UBLP
OFNÝLJ� EJQMPNBDJKJ� LJ� KF� OB¦SUPWBMB� HPTQPEBSTLJ
QSFCPK� OB� #BMLBO� LPU� UVEJ� OFNÝLJ� FWBOHFMJ¦BOTLJ
$FSLWJ� LJ� KF� QPE� .àMMFSKFWJN� WPETUWPN� J[WBKBMB
PGFO[JWOP� DFSLWFOP� [VOBOKP� QPMJUJLP� OB� QPESP¦KV
TWPKF�EJBTQPSF�[B�LBUFSP�TF� KF�VWFMKBWJM� J[SB[� hWPMLT�
EFVUTDIF� ,JSDIFh���� 4� QPEQPSP� hWFMJLFHB� CSBUBh� UK�
OFNÝLF�$FSLWF� KF� KVHPTMPWBOTLB�OFNÝLB� FWBOHFMJ�
¦BOTLB�$FSLFW�OB�EPNB¦FN�QSJ[PSJÝ¦V�NPHMB�OBTUP�
QJUJ�CPMK� TBNP[BWFTUOP� JO�PEMP¦OP�LPU� KF� UP�QP¦FMB
EP� TFEBK���FQSBW� OBKCPMK� SBEJLBMOJI� JEFK� OBDJPOBM�
TPDJBMJ[NB�VSBEOP�OJLEBS�OJ� TQSFKFMB� KF�WTFFOP�QP�
TUBMB� EPKFNMKJWB� [B� OKFHPWB� OFNÝLP�OBDJPOBMJTUJ¦OB
TUSFNMKFOKB� JO� QPMJUJ[BDJKP� WQSBÝBOKB� OFNÝLFHB� QSF�
CJWBMTUWB�J[WFO�NFKB�SBKIB�

,POTFOJPS�.BZ�KF�J[�/FN¦JKF�ÝF�TQPNMBEJ�����
QPSP¦BM� TFOJPSKV� #BSPOV�� x1PMJUJWOP� J[HMFEB� EPCSP�
0QUJNJTUJWOP� SB[QPMPäFOKF� TF� OBEBMKVKF�� 0� SFWÝWJOJ� OJ
TMFEV�OFWJTUPWF� JO�QPVMJWOFHB�CFSBWFOKB�LPU�OB�%VOBKV
OJTFN� WJEFM� OF� W�.àODIOV� OF� W� -FJQ[JHV� 8JUUFO�
CFSHV� BMJ� #FSMJOV�j���/BKCSä� TP� SBWOP� QPEPCOJ� QSF�
CMJTLJ� MKVEFN�QSJ�OBT�OF� TBNP�/FNDFN�EBMJ� TLMF�
QBUJ� LBLP� TF� KF� W�/FN¦JKJ� QP� QSJIPEV� OBDJTUPW� OB
PCMBTU� WTF� PCSOJMP� OB� CPMKF� JO� LBLP� UBN� WMBEB� SFE�
4MBCP� MFUP� EOJ� QP[OFKF�.BZ� äF� QPSP¦B� P� SBEJLBMJ�
[BDJKJ� äJWMKFOKB� W�/FN¦JKJ� LJ� QB� KF� OF� HSBKB� QSFWF¦�
x3B[ESBäFOP�SB[QPMPäFOKF�QSPUJ� hTUBSJNh� KF� SB[VNMKJWP
������ ,EPS� EBOFT� OJ� [B� )JUMFSKB� UB� QPEQJSB� QPQPMO
QSPQBE� CPMKÝFWJ[FN� BMJ� ESäBWMKBOTLP� WPKOP��,BLP� OBK
TF�VSFEJ�$FSLFW�QB�OJIWF�OF�WFj���

.BZ� KF� WMPHP� FWBOHFMJ¦BOTLF� $FSLWF� [B� PCTUPK
OFNÝUWB�PQJTBM�UBLP��x/FHPWBOKV�PCWJOTLFHB�äJWMKFOKB
TMVäJKP� SFEOB� CPHPTMVäKB� JO� PUSPÝLB� CPHPTMVäKB� VSF
CJCMJKF� ESVäJOTLJ� WFWFSJ� QSFEBWBOKB� SB[MJWOJI� WSTU
QFWTLF� WBKF� [CJSBOKF� JO� TLSC� [B� PESBÝWBKPWP� ÝPMF� TWP�
CPEOP�NMBEJOP��3BWOP�UP�[BEOKF�KF�EFKBWOPTU�QSBW�QP�
TFCOF� WBäOPTUJ� TBK� TF� NMBEJOB� W[HBKB� W� TMPWBOTLJI
ÝPMBI�JO�QPWTPE�W�ÝPMBI�JO�[VOBK�OKJI�KF�J[QPTUBWMKFOB
TMPWBOTLFNV� WQMJWV�� 4� UFN� QSFUJ� OFWBSOPTU� EB� TF
OFNÝLP�FWBOHFMJWBOTLFNV�äJWMKFOKV� QPQPMOPNB� PEUVKJ�
7FEOP� WFW� KF� NMBEJI� GBOUPW� JO� EFLMFU� LJ� CSF[� SB[V�
NFWBOKB�QPTMVÝBKP� UFSKBOKF� JO� PQP[BSKBOKF� EB� TF�NPSB
W[USBKBUJ�QSJ� TWPKJ�OBSPEOPTUJ� WFUVEJ� UP� T� TBCP�QSJOBÝB
TMBCPTUJ��;BOKF�OFNÝLJ�OBSPE�OJ�WFW�WSFEOPUB�[B�LBUFSP
CJ�TF�TQMBWBMP�äSUWPWBUJ��)WBMB�#PHV�OF�SB[NJÝMKBKP�WTJ
UBLP�B�LPU�SFWFOP�HSP[J�OFWBSOPTU�EB�TF�UB�EVI�SB[ÝJSJ�
;� J[HVCP� QPEFEPWBOFHB� OBSPEB� QB� TF� OFSFELP� J[HVCJ
UVEJ� SB[VNFWBOKF� [B� NPW� JO� TWPKTLPTU� FWBOHFMJWBOTLF
WFSF��,BK�KJN�QPUFN�ÝF�QPNFOJ�-VUSPWB�WFSPJ[QPWFE�WF
KJN�-VUSPW�KF[JL�QPTUBOF�UVK�BMJ�DFMP�[BTPWSBäFO¥�*O�LPU
-VUSPWB� WFSPJ[QPWFE� OF� LPU� WFSPJ[QPWFE� 1SJNPäB
5SVCBSKB� äJWJ� QSPUFTUBOUJ[FN� W� 4MPWFOJKJ�� 5BLP� TF

��� 8JME�%JF�EFVUTDIF�FWBOHFMJTDIF�,JSDIF�TUS������
��� 4*� 1".� ����� B�� Ý�� �� PWPK� ����� QJTNP�(FSIBSEB�.BZB

TFOJPSKV�#BSPOV�����BQSJMB������
��� 4*� 1".� ����� B�� Ý�� �� PWPK� ����� QJTNP�(FSIBSEB�.BZB

TFOJPSKV�#BSPOV�����GFCSVBSKB������

NMBEJOB�[ESVäVKF�OB�ESVäBCOJI�VSBI�QSFEBWBOKJI�PC
[BQPTMJUWBI�QFUKV�JQE�j��

/FNDF� W� 4MPWFOJKJ� KF� [MBTUJ� NPUJMP� EFKTUWP� EB
OKJIPWJI�PUSPL�W�ÝPMBI�OJI¦F�OJ�QPV¦JM�P�4DIJMMFSKV�BMJ
(PFUIFKV�JO�TP� MF�UJ�TNBUSBMJ�1SFÝFSOB�[B�xOBKWFWKFHB
JO� OBKCPMK� HMPCPLFHB� QFTOJLB� TWFUPWOF� MJUFSBUVSF�j���
%PEBUFO�QSPCMFN�LJ� KF� J[IBKBM� J[�EFKTUWB�EB� KF�OB�
SPEOPTU� PUSPL� PQSFEFMKFWBMB� ESäBWB� OF� QB� TUBSÝJ
PUSPL� KF� CJMP� QSFJNFOPWBOKF� P[�� QPTMPWFOJUFW� OFN�
ÝLJI� JNFO��OQS��'SJU[�W�'SJD�8JMIFMN�W�7JMKFN� +P�
IBOO�W� *WBO� JUE��,PU�QSJTQPEPCP� SB[EWPKFOPTUJ� MKVEJ
(��.BZ�W�TWPKJ�NPOPHSBGJKJ�OBWBKB�TMFEF¦P�[HPECP�

x5SJMFUOJ� PUSPL� LBUFSFHB� PWF� KF� )SWBU� JO� ESäBWOJ
VTMVäCFOFD�LBUFSFHB�NBUJ�KF�TBÝLFHB�QPSFLMB�J[�4FENP�
HSBÝLF�PEHPWPSJ�OB�WQSBÝBOKF��,BLP�UJ�KF�JNF �h+B[�TFN
)JOLP�h� .BUJ� OB� UP�� h5FNV� TUSJDV� QB� äF� MBILP� QPWFÝ
LBLP� UJ� KF� W� SFTOJDJ� JNF�h�.BMJ� OBUP� QPOPTOP� SFWF�� h+B[
TFN�)FJO[�h�o�,BLÝOB�SB[EWPKFOPTU�LBLÝOP�OFP[ESBW�
MKJWP� CSFNF� [B� PUSPÝLP� EVÝP�� ,PMJLPLSBU� KF� PESBTMJ
QSJNPSBO� QSJLSJWBUJ� TWPKF� TSDF�� 5PEB� WF� KF� äF� PUSPÝLB
OFEPMäOPTU�[BTUSVQMKFOB� LBN� UP�WPEJ � ������7[USBKBOKF
TUBSÝFW�LJ�TWPKF�PUSPLF�äFMJKP�PISBOJUJ�OFNÝLF�JO�WJTUF�KF
OFTLPOWOP� PUFäLPWFOP�� *O� UVEJ� QSJIPEOPTU� OFNÝLJI
FWBOHFMJWBOTLJI� HNBKO� KF� PEWJTOB� PE� UFHB� BMJ� CP
NBOKÝJOTLJ�QSPCMFN�UVEJ�W�4MPWFOJKJ�SFÝFO�W�TNJTMV������
LVMUVSOF�BWUPOPNJKF�j���

.BSJCPSTLJ�QBTUPS�#BSPO�KF�LPU�QSFETFEOJL�KVHP�
TMPWBOTLFHB� FWBOHFMJ¦BOTLFHB� NMBEJOTLFHB� TWFUB
TJDFS� ÝF� OBQSFK� QPVEBSKBM� EB� OP¦F� CJUJ� LPOLVSFODB
OBSPEOPTUOJN� PSHBOJ[BDJKBN� JO� EB� PTOPWB� FWBOHF�
MJ¦BOTLFHB�EFMB�[�NMBEJOP�OJ�OBSPEOPTUOB�W[HPKB�B
KF�EPEBM��x,PU�OFNÝLJ� MKVEKF� TPEJNP�L�OBSPEOPTUOFNV
EFMV�JO�JNBNP�UBN�PCWF[OPTUJ�LPU�WTJ�ESVHJ�DFMP�WFW�PE
ESVHJI�LFS�LPU�LSJTUKBOJ�ÝF�UPMJLP�CPMK�WFNP�LBK�KF�OBSPE
JO�LBK�TNP�NV�EPMäOJ�j���

7�QPVEBSKBOKV�QPNFNCOPTUJ�OBSPEOF�[BWFTUJ� JO
CPKB� [B� WF¦KP� FNBODJQBDJKP� OFNÝUWB� TP� TF� FWBOHF�
MJ¦BOTLJ� WPEKF� QP¦BTJ� [CMJäBMJ� T� LSPHJ� LJ� TP� TF� OBW�
EVÝFWBMJ� OBE� OBDJ[NPN�� ÀF� QPTFCFK� P¦JUOP� KF� UP
QPTUBMP�LP�TP�TF�QPWF[BMJ�T�,VMUVSCVOEPN�PSHBOJ�
[BDJKP� LJ� KF� T� QPMOJN� JNFOPN� ÀWBCTLP�OFNÝLB
LVMUVSOB�[WF[B�	4%,#
�TLSCFMB�[B�EVIPWOP�NPSBM�
OP� JO�ESVäCFOP�LVMUVSP�OFNÝLF�OBSPEOF�NBOKÝJOF
LBLPS� QJÝF� W� OKFOFN� TUBUVUV����� ,P� KF� BWTUSJKTLJ
HFOFSBMOJ� LPO[VM� W� -KVCMKBOJ� KVOJKB� ����� PQSBWJM
JOGPSNBUJWOP�QPUPWBOKF�QP�4MPWFOJKJ�KF�VHPUPWJM�EB
TF� KF� QSPQBHBOEB� 4%,#� W� EFäFMJ� NP¦OP� PLSFQJMB�
/BKBLUJWOFKÝJ�QSPQBHBUPSKJ�TP�W�.BSJCPSV�CJMJ�-PUIBS
.àIMFJTFO�	WPEKB�LSBKFWOF�TLVQJOF
�OKFHPW�OBNFTU�

��� .BZ�%FVUTDI�FWBOHFMJTDIFT�-FCFO�TUS�����
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS����o���
��� 4*�1".������B��Ý����PWPK�.MBEJODJ�7FSIBOEMVOHTTDISJGU

àCFS� EJF� FSTUF�#FTQSFDIVOH� EFT� +VHFOESBUFT� EFS� EFVUTDIFO
FWBOHFMJTDI�DISJTUMJDIFO�,JSDIF�"�#�� JN�,ÚOJHSFJDIF�+VHP�
TMBXJFO�BN����VOE����.ÊS[������

��� 4*� 1".� ����� B�� Ý�� �� 4BU[VOHFO� EFT� 4DIXÊCJTDI�
%FVUTDIFO�,VMUVSCVOEFT�/PWJTBE�
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OJL� QBTUPS� +PIBOO� #BSPO� MBTUOJL� QJWPWBSOF� +PTFG
5TDIFMJHJ� JES�� W� $FMKV� QB� (VTUBW� 4UJFHFS� 	WPEKB

QBTUPS� (FSIBSE� .BZ� JO� 'SJU[� ;BOHHFS�� .BOK� BL�
UJWOB� o� [BSBEJ� WF¦KF� QPMJDJKTLF� LPOUSPMF� o� KF� CJMB
TLVQJOB�W�-KVCMKBOJ�LJ�KP�KF�WPEJM�JOÝQFLUPS�DFSLWFOF
PC¦JOF� )FSNBOO� #SBOEU����� �F� TP� EP� TSFEF� USJ�
EFTFUJI�MFU�LVMUVSCVOEPWDJ�ÝF�CJMJ�[WFTUJ�ESäBWJ�QB�TP
QP� SB[QVTUJUWJ� ESVÝUWB� ����� SBEJLBMJ[JSBMJ� TWPKP
QPMJUJLP�UFS�KP�QPWTFN�QSJCMJäBMJ�OBDJ[NV��1SJ¦FMJ�TP
TF� DFMP� QPTMVäFWBUJ� [OBOFHB� )JUMFSKFWFHB� HFTMB� P
FOFN�OBSPEV�JO�FOFN�WPEKJ��x4�UFN�QSPHSBNBUJWOJN
HFTMPNj� USEJ� 'SBOKP� #BÝ� xTF� KF� DFMPUOP� OFNÝUWP� OB
4MPWFOTLFN� QPESFEJMP� WPETUWV�,VMUVSCVOEB� W�/PWFN
4BEV�JO�EPNB�W�.BSJCPSV�LJ�KF�W�TWPKJI�WSTUBI�VWFEMP
CSF[QPHPKOP�JO�WPKBÝLP�EJTDJQMJOP�UFS�OBDJTUJWOP�OPUSBOKF
äJWMKFOKF�� 7TF� UP� EFMP� KF� EFKBOTLP� WPEJMB� NMBEJOB� OB
[VOBK� QB� HB� KF� J[� P[JSPW� EP� KVHPTMPWBOTLF� ESäBWF
[BTUPQBMB�FWBOHFMJWBOTLB�DFSLFW�j���

1P� WOPWJ¦OJ� PCOPWJUWJ� 4%,#� 	����
� KF� QSBW
OFNÝLB� FWBOHFMJ¦BOTLB� EVIPWÝ¦JOB� [BTFEMB� WPEJMOB
NFTUB� W�ESVÝUWV��5BLP� KF�QPTUBM�QSFETFEOJL� QPLSB�
KJOTLFHB�WPETUWB�4%,#�[B�%SBWTLP�CBOPWJOP�NBSJ�
CPSTLJ� QBTUPS� #BSPO� QPE� OKFHPWP� QSJTUPKOPTUKP� KF
EFMPWBMP� QFU� PLSPäOJI� WPETUFW� 	W�.BSJCPSV�$FMKV
,P¦FWKV� -KVCMKBOJ� JO� OB� 1UVKV
� [� WF¦� LPU� ��� LSB�
KFWOJNJ�TLVQJOBNJ�JO��������¦MBOJ����

1SWF�EOJ�BQSJMB������LP� KF�OFNÝLJ�OBQBE�CJM� MF
ÝF� WQSBÝBOKF� ¦BTB� TP� ÝUFWJMOJ� /FNDJ� J[� QSFWJEOPTUJ
[BQVTUJMJ� +VHPTMBWJKP�� ÀFOUJMKTLJ� WJLBS�%VMMZ� PQJTVKF�
x;BOKF� KF� CJMP� HSP[OP� [BQVTUJUJ� WTF� W� USFOVULV� W
TUSBIPUOJ�OFHPUPWPTUJ� WF� CPEP� ÝF� TQMPI� LEBK� WJEFMJ� TWPK
EPN�P[JSPNB�LBK� TF�CP�[HPEJMP��7FMJLP� GPMLTEPKWFSKFW� KF
CJMP� PEQFMKBOJI� NBSTJLKF� KF� QSJIBKBMP� EP� HSP[OFHB
TPWSBÝUWB�QSPUJ�WTFNV�LBS�KF�OFNÝLFHBj����

#JWÝF� TMPWFOKFÝUBKFSTLF� FWBOHFMJ¦BOTLF� DFSLWFOF
PC¦JOF�TP�W�¦BTV�PE�����KVMJKB�EP����PLUPCSB������OB
PC¦JOTLJI� [CPSJI� TLMFOJMF� EB� TF� CPEP� QPOPWOP
WLMKV¦JMF�W�"WTUSJKTLP�FWBOHFMJ¦BOTLP�DFSLFW�LJ�TP�KJ
QSFE� VTUBOPWJUWJKP� KVHPTMPWBOTLF� ESäBWF� TUPMFUKB
QSJQBEBMF� QSFL� OKF� QB� CPEP� EFM� /FNÝLF� FWBOHF�
MJ¦BOTLF�DFSLWF�	OBTMFEOJDF�,JSDIFOCVOEB
��0C�UFN
KF�EVOBKTLJ�7SIPWOJ�DFSLWFOJ� TWFU� 	0CFSLJSDIFOSBU

KFTFOJ� ����� TFTUBWJM� QSFHMFE� TUBOKB� W� QSPUFTUBOUTLJI
OBWFEFM������WFSOJLPW�TMFEOKJ�JNBKP�DFSLFW�JO�äVQ�
OJÝ¦F��.BSJCPSTLB�GJMJBMB�1UVK�KF�QP�QPEBULJI�7SIPW�
OFHB�DFSLWFOFHB�TWFUB�ÝUFMB�����EVÝ�CPHPTMVäKF�TF�KF
J[WBKBMP� W� NPMJMOJDJ�� ÀFOUJMK� KF� JNFM� DFSLFW� [� äVQ�
OJÝ¦FN� [B� ���� WFSOJLPW� QB� KF� CPHPTMVäKF� PQSBWMKBM
HNBKOBI� W� CJWÝJ� %SBWTLJ� CBOPWJOJ�� ;B� .BSJCPS� KF
WJLBS�'FSEJOBOE�%VMMZ�LJ�KF�CJM�QSJTUPKFO�ÝF�[B�GJMJBMP
.BISFOCFSH� T� ���� EVÝBNJ� DFSLWJKP� JO� PC¦JOTLP
IJÝP��;B�DFSLWFOP�PC¦JOP�$FMKF�LBUFSF�EVIPWOJL�KF

��� 4VQQBO�%FVUTDIF�(FTDIJDIUF�TUS������
��� #BÝ�1SJTQFWLJ�L�[HPEPWJOJ�TUS������
��� &ODJLMPQFEJKB�4MPWFOJKF����TUS�����
��� 4*� 1".� ����� B�� Ý�� ��� PWPK� 1PSP¦JMB� TUBUJTUJLB� +BISFT�

CFSJDIU������MFUOP�QPSP¦JMP�[B�ÀFOUJMK�����NBK������

4FOJPS� JO� EVIPWOJL� +PIBOO� #BSPO� 	����o����
� W
NMBEJI�MFUJI�	4*�1".������B��Ý�����PWPK�'PUPHSBGJKF
�

CJM�(FSIBSE�.BZ�KF�OBWFEFOJI�����WFSOJLPW�PC¦JOB
KF� QPTFEPWBMB� DFSLFW� JO� äVQOJÝ¦F� QPTFCFK� KF� PNF�
OKFOB� ÝF�"OOB�.BZ� WEPWB� CJWÝFHB� TFOJPSKB� 'SJU[B
.BZB�� 1P� OPWFN� 	JO� QP� MBTUOJ� äFMKJ
� TF� KF� L� TQPE�
OKFÝUBKFSTLFNV� TFOJPSBUV� 	SBEHPOTLJ� GBSJ
� OB� 4QPE�
OKFN�ÀUBKFSTLFN�QSJLMKV¦JMB�ÝF�BQBÝLB�HNBKOB�T����
WFSOJLJ� JO�NPMJMOJDP�����,BS� TF� UJ¦F� OFNÝLJI� FWBO�
HFMJ¦BOPW� W� -KVCMKBOTLJ� QPLSBKJOJ� KF� CJM� 7SIPWOJ
DFSLWFOJ�TWFU�TF[OBOKFO�[�OB¦SUJ�P�OKJIPWJ�QSFTFMJUWJ
OB�OFNÝLP�P[FNMKF�LBS�CJ�QP�PDFOJ�QSJ[BEFMP�LBLJI
����WFSOJLPW�[B�LBUFSF�OBNFSBWBKP�VSFEJUJ�DFSLWFOP
PC¦JOP� W� ,SBOKV�� ,SBOKTLB� 	,SBJOFS
� JO� KFTFOJÝLB
	"�MJOHFS
�FWBOHFMJ¦BOTLB�HNBKOB�CSF[�MBTUOF�DFSL�
WFOF�PSHBOJ[BDJKF�W�LBUFSJI�TF� KF�OBIBKBMP�LBLJI���
WFSOJLPW� SB[QSÝFOJI�QP�WTFK�(PSFOKTLJ� TUB�QSJQBEMJ
DJWJMOJ� VQSBWJ� +VäOF�,PSPÝLF� JO� UBLP� QSFOFIBMJ� CJUJ
EFM�MKVCMKBOTLF�DFSLWFOF�PC¦JOF�����/KVO�TUBUVT�EPM�
HP�OJ�CJM�VSFKFO�LPU�OBKCPMK�QSJLMBEOB�QB�TF�KF�J[LB�
[BMB� SFÝJUFW�EB�HPSFOKTLF� FWBOHFMJ¦BOF�EVÝOP�PTLS�

��� 4*�1".������ B�� Ý�����PWPK� ����� EPQJT�0CFSLJSDIFOSBUB
ÝFGV� DJWJMOF� VQSBWF� [B� 4QPEOKP� ÀUBKFSTLP� ���� OPWFNCSB
�����

��� 4*�1".������ B�� Ý�� ���PWPK� ����� EPQJT�0CFSLJSDIFOSBUB
ÝFGV�DJWJMOF�VQSBWF�+VäOB�,PSPÝLB�����OPWFNCSB������
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CVKFKP� J[�$FMPWDB�����5VEJ�%SBWPHSBE� 	6OUFSESBV�
CVSH
�.FäJÝLB� EPMJOB� 	.JF�UBM
� JO� +F[FSTLP� 	4FF�
MBOE
� TP� TF� MP¦JMJ� PE� OFLEBOKFHB� TMPWFOTLFHB� TFOJ�
PSBUB�QSFW[FMB�QB�KJI�KF�GBSB�8PMGTCFSH�¦FQSBW�OKFO
EVIPWOJL� 'PFMTDIF� QSFW[FNB� PNFOKFOJI� HNBKO� JO
QPTMFEJ¦OP�QPWF¦BOKB�TWPKFHB�EVÝOPQBTUJSTLFHB�PLP�
MJÝB�LPU�KF�TBN�OBQJTBM�OJ�CJM�xQPTFCFK�äFMKBOj����

-FUP�EOJ�QP�OFNÝLJ�PLVQBDJKJ�ÀUBKFSTLF�PC�ESV�
HFN�WBMV�OFNÝLFHB�QSFTFMKFWBOKB�ÝUBKFSTLJI�4MPWFO�
DFW� TUB� QBTUPS� +PIBOO� #BSPO� JO� UPWBSOBS� 'SBO[
5TDIFMJHJ� TFTUBWJMB� KBWOP� J[KBWP�W�LBUFSJ� TUB� J[SB[JMB
TWPKF�PHPS¦FOKF�OBE�OBTJMKFN�LJ�TP�HB�OFNÝLF�PLV�
QBDJKTLF� TJMF� J[WBKBMF� OBE� ÝUBKFSTLJN� QSFCJWBMTUWPN
OFOFNÝLF�OBSPEOPTUJ�OBE�SPQBOKFN�JO�[BQMFNCBNJ
OKJIPWFHB�QSFNPäFOKB�TBNPWPMKP�OB�OPWP�QSJTQFMJI
OBDJTUJ¦OJI� VSBEOJLPW� UFS� OFTQBNFUOJN� JO�OB� IJUSP
J[WFEFOJN�SBTOJN�QSFWFSKBOKFN��.FE�J[HOBOJNJ�OBK
CJ�CJMP�WFMJLP� UBLJI�LJ� TP�CJMJ� QSFE� WPKOP�/FNDFN
QSJKB[OJ�PEQFMKBMJ�TP�DFMP�OPTF¦OJDF�CPMOJLF�JO�ESV�
äJOF� [� NBMJNJ� PUSPLJ�� "WUPSKB� J[KBWF� TUB� [B� UFSPSJ�
TUJ¦OF� QSPUJOFNÝLF� BLDJKF� PLSJWJMB� PLVQBDJKTLF� TJMF
TBNF�OKJIPWP�CSVUBMOPTU�JO�OFTQBNFU�UFS�TWPKFHMBWP
QPTUPQBOKF� CSF[� QPTWFUPWBOKB� [� EPNB¦JNJ� /FNDJ�
/B�UB�OB¦JO�OBK�CJ�QBOTMBWJTUPN�JO�LPNVOJTUPN�EBMF
QSJMPäOPTU� EB� TP� T� TWPKP� QSPUJOFNÝLP� BHJUBDJKP� JO
BLDJKBNJ� QSJUFHOJMJ� UVLBKÝOKF� QSFCJWBMTUWP� LJ� KF� EP
MFUB� ����� o� LPU� USEJUB� #BSPO� JO� 5TDIFMJHJ� o� CJMP
/FNDFN�OBLMPOKFOP����

#BSPO�UB�xOFVTUSBÝOJ�WPEKB�GPMLTEPKWFSKFW�W�.BSJ�
CPSV� W� [BEOKJI� MFUJI� TSCTLF� WMBEBWJOFj� LBLPS� TP� HB
QSFETUBWJMJ�	����
�W�DFSLWFOFN�MJTUV�(SB[FS�,JSDIFO�
CPUF����KF�W�TWPKFN�FLTQP[FKV�LJ�HB�KF�BWHVTUB�����
OBQJTBM� [B� ÝUBKFSTLP� EFäFMOP� WMBEP� 	QPUFN� LP� KF� W
(SBEDV� EPCJM� [BUP¦JÝ¦F
� QSFETUBWJM� OFNÝLP� NBOK�
ÝJOP� OB� 4MPWFOTLFN� W� PCEPCKV�NFE� MFUPNB� ����o
�����LPU�OBDJ[NV�OFOBLMPOKFOP��;BWSOJM� KF� P¦JULF
EB�TP�CJMJ�PO�JO�OKFHPWJ�TPOBSPEOKBLJ�W�4MPWFOJKJ�QF�
UPLPMPOBÝJ�����;�HFOPDJEOJN�QSFHBOKBOKFN�4MPWFO�
DFW� OB� ÀUBKFSTLFN� OBK� OF� CJ� JNFMJ� OPCFOF� [WF[F
)FJNBUCVOE�LPU�OBTMFEOJLB�,VMUVSCVOEB�OBK�CJ�KJN
CJMB�WTJMJMB�PLVQBDJKTLB�PCMBTU�TBNJ�QB�TP�TF�[�J[KFNP
OFLBK�QSFHSFUJI�HMBW� WTFMFK� [BW[FNBMJ� [B� LSÝ¦BOTLP�
TPDJBMOP�OBDJPOBMOP�QPMJUJLP����

����4*�1".������B��Ý����PWPK�4FOJPSBU�$FMKF�QJTNP�(FSIBSEB
.BZB�TFOJPSKV�#BSPOV�����PLUPCSB������

����4*�1".������B��Ý�����PWPK�%PQJTJ�EPQJT�äVQOJKTLFHB�VSB�
EB�8PMGTCFSH�NBSJCPSTLFNV� äVQOJKTLFNV�VSBEV� ���� KVOJKB
�����

����4VQQBO�%FVUTDIF�(FTDIJDIUF�TUS�������0TOVUFL�UF�J[KBWF�T
QPQSBWLJ�TF�OBIBKB�UVEJ�W�4*�1".������B��Ý�����

����4*�1".������B��Ý����(SB[FS�,JSDIFOCPUF�(SB[�NBK�����
TUS����

����/B�TQMPI�TP�/FNDJ�QPVEBSKBMJ�EB�OBSPEOPTUOP�EFMP�	7PMLT�
BSCFJU
�OF�QPNFOJ�[HBOKBUJ�QPMJUJLP�UPEB�¦F�KF�QPMJUJLB�VSF�
KBOKF�PEOPTPW�JO�SB[NFS�OB�OFLFN�QPESP¦KV�	HPTQPEBSTLFN
ESVäCFOFN�JQE�
�LBLPS�KF�EFGJOJSBOB�W�4MPWBSKV�TMPWFOTLFHB
LOKJäOFHB� KF[JLB� LBK� KF� QPUFN� CPK� [B� OBSPEOPTUOF� QSBWJDF
ESVHFHB�LBLPS�QPMJUJLB 

����/F¥BL�/FNDJ�OB�4MPWFOTLFN�TUS�����

/B� OKFHPWP� äBMPTU� NV� OPWB� TMPWFOTLB� PCMBTU� OJ
WFSKFMB���FSBWOP�PO�PTFCOP� SFT�OJ� CJM� ¦MBO�)FJNBU�
CVOEB�	NFE�WPKOP� KF�QP� KBWOJ�HSBKJ�PLVQBDJKTLJI�PC�
MBTUJ�äF�LNBMV�QP�[BTFECJ�DFMP�CJM� hOB�PQB[PWBOKVh�UFS
OBUP� J[SJOKFO� J[�EOFWOF�QPMJUJLF
�QB� KF� W� UFK�PSHBOJ�
[BDJKJ�PTUBMB�WF¦JOB�UJTUJI�/FNDFW�LJ�TP�äF�QSFK�CJMJ�W
,VMUVSCVOEV� NFE� OKJNJ� UVEJ� QBTUPS� .BZ�� ,BLPS
OBTQMPI�[�/FNDJ�QSJ�OBT�TF� KF�QP�LBQJUVMBDJKJ�#FSMJOB
MFUB� ����� HPEJMP� UVEJ� [� OFNÝLP� FWBOHFMJ¦BOTLP
TLVQOPTUKP��7F¦JOB�OKFOJI�¦MBOPW�KF�[CFäBMB�QSFL�NF�
KF�QSPUJ�TFWFSV��$FSLWF�TP�CJMF�QPESäBWMKFOF�J[SPQBOF
QPSVÝFOF�BMJ� TQSFNFOKFOF�W� TUBOPWBOKTLF�PCKFLUF��[B
OFLBK�¦BTB�KF�FWBOHFMJ¦BOTLP�CPHPTMVäKF�VUJIOJMP�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

1".�o�1PLSBKJOTLJ�BSIJW�.BSJCPS�
4*�1".������o�&WBOHFMKTLB�WFSTLB�PC¦JOB�.B�
SJCPS
4*�1".������o�/FNÝLJ� FWBOHFMKTLJ� TFOJPSBU� W
4MPWFOJKJ�.BSJCPS

-*5&3"563"

"NPO�,BSM��3FGPSNBUJPO� o� LBUIPMJTDIF�3FGPSN� o
(FHFOSFGPSNBUJPO�� ,JSDIFOHFTDIJDIUF� EFS� 4UFJFS�
NBSL��(SB[���4UZSJB������

#BÝ�'SBOKP��1SJTQFWLJ�L�[HPEPWJOJ�TFWFSPW[IPEOF�4MP�
WFOJKF�� *[CSBOJ� [HPEPWJOTLJ� TQJTJ��.BSJCPS� ��0C�
[PSKB������

#FHVTDI�)FJNP��7PO�EFS�5PMFSBO[�[VS�½LVNFOF�
,JSDIFOHFTDIJDIUF� EFS� 4UFJFSNBSL�� (SB[�� 4UZSJB
�����

&ODJLMPQFEJKB�4MPWFOJKF�[WF[FL�����-KVCMKBOB������
)BSUNBO� #SVOP�� 1SFWSBU� W� .BSJCPSV� ����������

.BSJCPS� TLP[J� WBT� *�� 4UVEJB� )JTUPSJDB� 4MPWFOJDB
MFUOJL���ÝU���������TUS�����o����

,FS¦NBS7JMJ��&WBOHFMJWBOTLB�$FSLFW�OB�4MPWFOTLFN�
.VSTLB�4PCPUB� ��&WBOHFMJ¦BOTLB�$FSLFW� W�4MP�
WFOJKJ�����

.BIOFSU� -VEXJH�� %JF� )VOHFSHMPDLF�� %VJTCVSH� �
%JFUSJDI���)FSNBOO������

.BKDFO�(BCSJFM��,SBULB� [HPEPWJOB�.BSJCPSB��.B�
SJCPS���5JTLBSOB�TW��$JSJMB������

.BZ� (FSIBSE�� %FVUTDI�FWBOHFMJTDIFT� -FCFO� JO
4MPXFOJFO�� %JF� FWBOHFMJTDIF� %JBTQPSB� ÝU�� ���
-FJQ[JH������

.J� JO� OBÝJ� x/FNDJj�� .BSJCPS� �� /BSPEOB� PECSBOB
�����

.JLVä� .FUPE�� 0SJT� [HPEPWJOF� 4MPWFODFW� W� TUBSJ
+VHPTMBWJKJ� ����o������ -KVCMKBOB� �� .MBEJOTLB
LOKJHB������

/F¥BL�%VÝBO��/FNDJ� OB� 4MPWFOTLFN� 	����o����
�
,SBUFL�PSJT��-KVCMKBOB������
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1FSLP�'SBOD��7FSTUWB�W�+VHPTMBWJKJ��$FMKF� ��.PIPS�
KFWB�ESVäCB������

1SVOL�+BOLP��,SBULB�[HPEPWJOB�4MPWFOJKF��-KVCMKBOB
��;BMPäCB�(SBE������

3JCOJLBS�1FUFS� 	VS�
��4FKOJ� [BQJTOJLJ�/BSPEOF� WMBEF
4MPWFODFW�)SWBUPW� JO� 4SCPW� W� -KVCMKBOJ� JO�%F�
äFMOJI�WMBE�[B�4MPWFOJKP��������������EFM��0E���
OPWFNCSB������EP�����GFCSVBSKB�������-KVCMKBOB��
"SIJW�3FQVCMJLF�4MPWFOJKF�����

3JCOJLBS�1FUFS� 	VS�
��4FKOJ� [BQJTOJLJ�/BSPEOF� WMBEF
4MPWFODFW�)SWBUPW� JO� 4SCPW� W� -KVCMKBOJ� JO�%F�
äFMOJI� WMBE� [B� 4MPWFOJKP� ����o����� ��� EFM�� 0E
���� GFCSVBSKB� ����� EP� ��� OPWFNCSB� ������ -KVC�
MKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

4DIFSFS�"OUPO���4USBLB�.BOGSFE��,SBULB�QPWJKFTU
QPEVOBWTLJI� /KFNBDB�� 0TJKFL�;BHSFC�4QMJU
�����

4VQQBO�"SOPME� 	VS�
��%FVUTDIF�(FTDIJDIUF� JN�0TUFO
&VSPQBT��;XJTDIFO�"ESJB�VOE�,BSBXBOLFO��#FSMJO
��4JFEMFS������

ÀWBKODFS�+BOF[�+��	VS�
��#PK�[B�.BSJCPS�����o�����
4QPNJOTLJ�[CPSOJL��.BSJCPS���0C[PSKB������

5PWPSOJL�.BHEBMFOB� FU� BM���1P[ESBW� J[�.BSJCPSB�
.FTUP� OB� SB[HMFEOJDBI� W� MFUJI� ����� EP� �����
.VSTLB� 4PCPUB� �� 1PNVSTLB� [BMPäCB�.BSJCPS� �
6NFUOJÝLJ�LBCJOFU�1SJNPä�1SFN[M������

8FJUINBOO�.JDIBFM�8���#BMLBO�$ISPOJL��3FHFOT�
CVSH�(SB[�8JFO�,ÚMO������

8JME� (FPSH�� %JF� %FVUTDIF� &WBOHFMJTDIF� ,JSDIF� JO
+VHPTMBXJFO�����o������.àODIFO������

;BKÝFL� #PÝUKBO�� &WBOHFMJWBOTLB� DFSLWFOB� PCWJOB� W
.BSJCPSV� 	����o����
� T�QPTFCOJN�P[JSPN�OB� PC�
EPCKF� NFE� PCFNB� WPKOBNB�� %JQMPNTLB� OBMPHB�
.BSJCPS������

;BKÝFL� #PÝUKBO�� /FNÝLB� FWBOHFMJWBOTLB� TLVQOPTU� W
.BSJCPSV� 	����o����
��.BHJTUSTLP�EFMP��.BSJ�
CPS������

;BOHHFS� 'SJU[�� %BT� FXJHF� 'FVFS� JN� GFSOFO� -BOE�
$FMKF�/PWJTBE���%SVDL�EFS�%SVDLFSFJ�VOE�7FS�
MBH�"��(�������

S U M M A R Y

German Evangelicals in the Slovenian
territory between the two world wars

'JSTU�/FP�1SPUFTUBOU�	&WBOHFMJDBM
�SFMJHJPVT�NV�
OJDJQBMJUJFT�JO�UIF�DPOUJOFOUBM�QBSU�PG�UIF�4MPWFOJBO
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