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#FMPLSBOKTLJ�LBOEJEBUJ

#FMB�LSBKJOB� KF�CJMB�QP� TQSFNFNCJ� WPMJMOFHB� [B�
LPOB�MFUB������QPTFCFO�WPMJMOJ�PLSBK��5P�KF�W�PLWJSV
[BLPOTLJI� NPäOPTUJ� QPNFOJMP� EB� CJ� MBILP� CFMP�
LSBOKTLJ� WPMJWDJ� J[WPMJMJ� EPNB¦FHB� LBOEJEBUB��� ;
xEPNB¦JNj� KF�TFWFEB�NJÝMKFO�LBOEJEBU� J[�#FMF�LSB�
KJOF�LJ�CJ�TF�TLVÝBM�W�CFPHSBKTLJ�QBSMBNFOU�QSFCJUJ�T
QPNP¦KP�MPLBMOF�QPEQPSF��/B�ESVHJ�TUSBOJ�OF�TNF�
NP�TQSFHMFEBUJ�EB�WFT�VTQFI�MPLBMOFHB�LBOEJEBUB�OJ
CJM� PEWJTFO� MF� PE� OKFHPWJI� TQPTPCOPTUJ� QSFQSJ¦�
MKJWPTUJ�BNQBL�QSFEWTFN�PE�OFPEWJTOJI�EFKBWOJLPW�
/B� J[WPMJUFW� LBOEJEBUB� KF� MFUB� ����� WQMJWBMB� QP�
TUBWJUFW�OB�LBOEJEBUOJ�MJTUJ�U�K��WJÝKF�OB�MJTUJ�TJ�CJM�WF¦
TJ�JNFM�NPäOPTUJ�SB[VNMKJWP�PC�EPWPMK�WFMJLFN�ÝUF�
WJMV�HMBTPW�EB�KF�UWPKB�MJTUB�EPCJMB�OFLBK�NBOEBUPW�
1P� TQSFNFNCJ� WPMJMOF� [BLPOPEBKF� MFUB� ����� JO� QP
EPMP¦JMJI�WFMKBWOJI�W�USJEFTFUJI�MFUJI�KF�CJM�LBOEJEBU
PEWJTFO� PE� QPEQPSF� WPMJWDFW� JO� NPSEB� ÝF� CPMK� PE
WFMJLPTUJ� WPMJMOF� FOPUF� 	WPMJMOFHB� TSF[B
�� ;BLPO� KF
OBNSF¦� EPMP¦BM� EB� EPCJKP� NBOEBU� [� OFLF� LBOEJ�
EBUOF� MJTUF� UJTUJ� LBOEJEBUJ� LJ� TP� W� TLVQFO� TFÝUFWFL
HMBTPW� [B� OFLP� MJTUP� QSJTQFWBMJ� OBKWF¦�� 5BLP� KF� CJM
LBOEJEBU�QSBW[BQSBW�PEWJTFO�OBKWFSKFUOFKF�OF�UPMJLP
PE�QSFNP¦J�OBE�ESVHJNJ�LBOEJEBUJ�LPU�PE�WFMJLPTUJ
WPMJMOFHB�TSF[B��7FMJL�WPMJMOJ�TSF[� JO�WFMJLB�QPEQPSB
TUB� PC� EPCSFN� SF[VMUBUV� [B� MJTUP� W� WTFN� WPMJMOFN
PLSPäKV�LBOEJEBUV�QSJOFTMB�QPTMBOTLJ�TFEFä��,P�HP�
WPSJNP�P�CFMPLSBOKTLJI�LBOEJEBUJI�CPNP�VQPÝUFWBMJ
UJTUF�LJ�TP�W�TWPKJI�QPEBULJI�OBWBKBMJ�CJWBMJÝ¦F�W�#FMJ
LSBKJOJ�� #SF[� EWPNPW� MBILP� NFE� ����� LBOEJEBUJ
J[MVÝ¦JNP� ��� UBLÝOJI�� 7� UP� TLVQJOP� TNP� LPU� [OB�
OFHB�#FMPLSBOKDB� LJ� KF� QSBW[BQSBW� QSJÝFM� OBKWJÝKF� W
TUBSPKVHPTMPWBOTLJ� QPMJUJLJ� VWSTUJMJ� ÝF� /JLB� ÇVQB�
OJ¦B��4MFEOKJ� KF� TJDFS�OBWBKBM� EB� KF� J[�-KVCMKBOF� PC
QSWJ� LBOEJEBUVSJ� MFUB� ����� QB� KF� OBWBKBM� EB� KF�NJ�
OJTUFS� J[�#FPHSBEB��1SFE�QSFETUBWJUWJKP�LBOEJEBUPW�
OBK�PNFOJNP�ÝF�EB�TF�NFE�WTFNJ�LBOEJEBUJ�QPKBWMKB
ÝF� ��� QPTBNF[OJLPW� LKFS� KF� OFLBK� UFäBW� [� EPMP¦JU�
WBNJ�LSBKB�CJWBOKB��7�OFLBK�QSJNFSJI�HSF�QP�WTFK�WFS�
KFUOPTUJ�[B�OBQB¦OF�[BQJTF�LSBKFW�OFLBK�QSJNFSPW�QB
KF�UBLÝOJI�EB�KF�W�4MPWFOJKJ�WF¦�LSBKFW�T�UFN�JNFOPN
JO�KF�UFäLP�[�HPUPWPTUKP�USEJUJ�EB� KF� UB�LBOEJEBU�PE
UV�BMJ�PE�UBN�MFäF¦FHB�LSBKB�JTUFHB�JNFOB�

�� 1PEPCOP� BOBMJ[P� P� WPMJMOJI� BLUJWOPTUJI� OB� ,P¦FWTLFN� KF
BWUPS� PCKBWJM� W� .JLVäFWFN� [CPSOJLV� 	.JLVäFW� [CPSOJL
)JTUPSJB� �� 'JMP[PGTLB� GBLVMUFUB� -KVCMKBOB� ����� TUS�� ���o
���
�QPE�OBTMPWPN�0�WPMJUWBI�W�PLSBKV�,P¦FWKF�W�,SBMKFWJOJ
4)4�� 0C� BOBMJ[J� EPHBKBOKB� W� #FMJ� LSBKJOJ� TF� KF� QPUSFCOP
TQSJKB[OJUJ� [� EFKTUWPN� EB� OJ� J[IBKBM� MPLBMOJ� ¦BTPQJT�� 5BLP
TNP�QSJLSBKÝBOJ� [B� WJS�LJ� CJ� OBN� MBILP�PNPHP¦JM� ÝF� CPMKÝP
BOBMJ[P�EPHPELPW�

�� ,BOEJEBUOF� MJTUF�TP�PCKBWMKBMJ�¦BTPQJTJ� JO�6SBEOJ� MJTU���BTP�
QJTJ� TP�QSFETUBWMKBMJ� LBOEJEBUOF� MJTUF� TWPKF� QPMJUJ¦OF� TUSBOLF
BMJ� MJTUF�LJ� KJ� KF�CJM�¦BTPQJT�OBLMPOKFO���BTPQJT�TP�HPWPSJMJ�P
LBOEJEBUOJI�MJTUBI�TUSBOL��6SBEOJ�MJTU�TP�QSBWJMOP�W�TLMBEV�[
[BLPOPN�QSFETUBWMKBMJ�LBOEJEBUOF� MJTUF�QP�OKJIPWJI�OPTJMDJI
JO�OF�PNFOKBMJ�QPMJUJ¦OF�PQSFEFMJUWF�LBOEJEBUOF�MJTUF��4QMPÝ�
OP�P�LBOEJEBUJI�JO�WPMJUWBI�W�4MPWFOJKJ�HMFK�QSJTQFWLF�#PKBOB
#BMLPWDB�OBWFEFOF�W�TF[OBNV�MJUFSBUVSF�

/JLP�ÇVQBOJW�	GPUPUFLB�/6,�B
�

,EP�TFTUBWMKB� UP� TLVQJOP�PTFNJOUSJEFTFUJI�CFMP�
LSBOKTLJI�LBOEJEBUPW �1P�BCFDFEOFN�TF[OBNV�TP�UP
.BSUJO�#BKVL�J[�#PäBLPWB�+BOF[�#POUF�[�-PLF�QSJ
�SOPNMKV� ÀQJSP� #SBOLPWJ¦� J[� �SOPNMKB� +PTJQ
%WPKNP¦� J[� ,BOJäBSJDF� +VSJK� (PSÝF� J[� 0CSIB� QSJ
%SBHBUVÝV� +BOF[� (SBIFL� J[� 1FUSPWF� WBTJ� 1FUFS
)PSWBU�JO�3VEPMG�)PSWBU�TUB�CJMB�J[�,PUB�QSJ�7JOJDJ
+BLPC� *WBOFUJ¦� J[�.FUMJLF�/JLP� +BLPW¦J¦� J[�$FSL�
WJÝ¦B� *WBO� +FSNBO� J[� �SOPNMKB� 1FUFS� ,PSFO� J[
�SOPNMKB� "OUPO� ,SBNBSJ¦� J[� %SBHPNMKF� WBTJ� QSJ
.FUMJLJ� %BLP� 	%BOJKFM
� .BLBS� J[� .FUMJLF� *WBO
.BMFÝJ¦� J[�.FUMJLF�"OUPO�.BMOBSJ¦� J[�4FNJ¦B�ES�
*HOBDJK�.BMOFSJ¦� J[��SOPNMKB�1FUBS�.BVSJO� J[� +F�
MFOKF�WBTJ�+FSOFKF�WBTJ�+VMJK�.B[FMMF�J[�(SBEDB�*WBO
.JIFMJ¦� J[� 4UBSFHB� USHB� 	�SOPNFMK
�&WHFOJK�.JMFS
J[�4USBäOKFHB� WSIB�,BSFM�.àMMFS� J[��SOPNMKB�.J�
IBFM�.VÝJ¦�J[�%SBHBUVÝB�+BOF[�/FNBOJ¦�J[��VSJMF�o
.FUMJLB� +PTJQ�/FNBOJ¦� J[�ÇFMFCFKB�o�.FUMJLB� +B�
OF[� 1BOKBO� J[� �VEOFHB� TFMB� QSJ� �SOPNMKV� 1FUFS
1F[EJSD�J[�,SBTJODB�.BSUJO�1MVU�J[�(PSOKF�-PLWJDF
.BSUJO� 1PSFCFS� J[� 4FNJ¦B� +BOLP� 1VIFL� J[� �S�
OPNMKB�"OUPO�4MPCPEOJL� J[�.FUMJLF� +BOLP� 	+BLP

4USVHBS�J[��SOPNMKB�'SBOD�4UVCMFS�	ÀUVCMFS
� J[� +V�
HPSKB�'SBOD�ÀFSDFMK�J[�,PUB�QSJ�4FNJ¦V�+VSJK�ÀFUJOB
J[� �SOPNMKB� .BUFK� ÀQFIBS� J[� %BMOKJI� /KJW� ES�
,BSFM�ÀUVSN� J[�.FUMJLF� JO�ES��/JLP�ÇVQBOJ¦� LJ� KF
TJDFS� [BQJTPWBM� EB� KF� J[� -KVCMKBOF� B� KF� CJM� SPKFO� W
(SJCMKBI�

/FLBK�CFTFE�OBNFOJNP�QPLMJDOJ�TUSVLUVSJ�[HPS�
OKF�TLVQJOF��1PTBNF[OJLJ�TP�OBWBKBMJ�PC�WF¦KFN�ÝUF�
WJMV�LBOEJEBUVS�WF¦� SB[MJ¦OJI�QPLMJDFW� JO�OB� UF�CP�
NP� QPTFCFK� PQP[PSJMJ�� 7F¦JOB� KF� CJMB� QPTFTUOJLPW�
0[OBLB�QPTFTUOJL� KF�OBKQPHPTUFKF�QPWF[BOB�T�QPTF�
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EPWBOKFN� [FNMKF�� /J� QB� WFEOP� OVKOP� EB� KF� QP�
TFTUOJL� äJWFM� PE�EFMB� OB� UFK� [FNMKJ� MBILP� KF� [FNMKP
PEEBKBM�W�OBKFN��,SBKJ�PE�LPEFS�QSJIBKBKP�OBT�OB�
QFMKVKFKP�L�VHPUPWJUWJ�EB�TP�CJMJ�UP�WF¦JOPNB�LNFUKF�
/FLBK�QPTBNF[OJLPW�KF�OBWFEMP�EB�TP�QPTFTUOJLJ�JO
OQS��USHPWDJ�BMJ�LBK�QPEPCOFHB��ÀFTUJOEWBKTFU�LBOEJ�
EBUPW�KF�OBWFEMP�EB�TP�QPTFTUOJLJ�PE�UFHB�KJI�KF�CJMP
���J[LMKV¦OP�QPTFTUOJLPW�	.BUFK�ÀQFIBS�TF� KF�QSFE�
TUBWMKBM�LPU�LNFUJKTLJ�QPTFTUOJL
��+BOF[�(SBIFL�TF�KF
P[OB¦FWBM� [B� QPTFTUOJLB� JO� äVQBOB�� +PTJQ�/FNBOJ¦
TF� KF� MFUB� ����� ����� JO� ����� QSFETUBWMKBM� LPU� QP�
TFTUOJL�OB�[BEOKJI�WPMJUWBI�MFUB������LPU�QPTFTUOJL
JO� äVQBO�� +BOLP� 4USVHBS� KF� MFUB� ����� QSFETUBWMKFO
LPU�äVQBO�JO�QPTFTUOJL� MFUB������MF�LPU�äVQBO��;B
'SBODB� 4	À
UVCMFSKB� KF� PCBLSBU� [BQJTBOP� EB� KF� CJM
äVQBO� JO� QPTFTUOJL��7�OBEBMKFWBOKV� CPNP� WJEFMJ� ÝF
OFLBK� QPLMJDOJI� LPNCJOBDJK� WFOEBS� UBN� OBTMFEOKF
WQSBÝBOKF�OJ� UBLP�[BOJNJWP�LPU�QSJ�QPTFTUOJÝLP�äV�
QBOTLJI� LBOEJEBUJI��"MJ� KF� CJMP� [BQJTBOP� [BQPSFEKF
QPLMJDFW� P[�� TUBUVTB� U�K�� QPTFTUOJL� OBTQSPUJ� äVQBOV
LBLPSLPMJ� QPNFNCOP � ;BHPUPWP� KF� CJMP� [BQPSFEKF
[B� LPHB� CPMK� QPNFNCOP� [B� OFLPHB� QB�NBOK� B� [B
WTFN� TLVQBK� KF� MBILP� MF� PTFCOP� WSFEOPUFOKF� QPTB�
NF[OJLB�JO�OF�OFLB�TQMPÝOB�WSFEOPTUOB�MFTUWJDB�

%BLP�	%BOJKFM
�.BLBS�	GPUPUFLB�/6,�B
�

/BKWFSKFUOFKF�QB�ESäJ�EB�KF�LBOEJEBU�[�WFTFMKFN�EP�
EBM�L�TWPKFNV�TUBUVTV�ÝF�LBLÝOP�QPMJUJ¦OP�GVOLDJKP
WTF�QB¦�W�äFMKJ�QP�¦JN�CPMKÝFN�VTQFIV�OB�WPMJUWBI�

+BOF[�#POUF� KF�CJM�QPTFTUOJL� JO�DFTUOJ�PECPSOJL�
1FUFS�,PSFO� *WBO�.JIFMJ¦� JO�,BSFM�.àMMFS� TP� CJMJ
QPTFTUOJLJ� JO� USHPWDJ� TMFEOKJ� KF� MFUB� ����� P[OB¦FO
UVEJ�LPU�QSFETFEOJL�PC¦JOF��/B[BEOKF�OBK�PNFOJNP
ÝF�%BOJKFMB�.BLBSKB�LJ�KF�CJM�MFUB������QSFETUBWMKFO
LPU�QPTFTUOJL�MFUB������JO������QB�LPU�QPTFTUOJL�JO
IPUFMJS��.FE�QPTFTUOJLF�CPNP�WLMKV¦JMJ�ÝF�QPTFTUOJÝ�
LFHB�TJOB�3VEPMGB�)PSWBUB�

5BLP�OBN�PTUBOF�ÝF�EWBOBKTU�LBOEJEBUPW�[�ESV�
HB¦OP�QPLMJDOP�EPMP¦JUWJKP��1P�EWB� TUB� CJMB� USHPWDB
	.BMFÝJ¦� JO� 1VIFL
� JO� PEWFUOJLB� 	.BMOFSJ¦� JO
ÀUVSN
��,BOEJEJSBMJ�TP�ÝF�MFLBSOBS�ÀQJSP�#SBOLPWJ¥
NBKPS�&WHFOJK�.JMFS�QPÝUBS�+VSJK�ÀFUJOB�SVEBS�+PTJQ
%WPKNP¦� JO� [BTFCOJL� +BOF[� /FNBOJ¦�� 5SJKF� TP� TF
QSFETUBWMKBMJ�T�TBNP�QPMJUJ¦OP�GVOLDJKP��.JIBFM�.V�
ÝJ¦�KF�CJM�MFUB������äVQBO�W�%SBHBUVÝV�.BSUJO�#BKVL
KF�CJM�MFUB������QSFETFEOJL�PC¦JOF�JO�¦MBO�CBOTLFHB
TWFUB�� ;BEOKJ� KF� TFWFEB� /JLP� ÇVQBOJ¦� MFUB� ����
QSFETUBWMKFO� LPU�NJOJTUFS� PC� OBTMFEOKJ� LBOEJEBUVSJ
MFUB������LPU�NJOJTUFS�OB�SB[QPMBHP�JO�MFUB������LPU
CJWÝJ�NJOJTUFS�

0TFNJOUSJEFTFUFSJDB� KF� OBCSBMB� TLVQBK� ��� LBO�
EJEBUVS�� 4FEFNJOEWBKTFU� LBOEJEBUPW� KF� LBOEJEJSBMP
MF� QP� FOLSBU� 	#BKVL� #POUF� #SBOLPWJ¦� %WPKNP¦
(PSÝF� (SBIFL� )PSWBU� 1FUFS� JO� 3VEPMG� *WBOFUJ¦
+BLPW¦J¦� ,SBNBSJ¦� .BMOBSJ¦� .BMOFSJ¦� .B[FMMF
.JIFMJ¦� .JMFS� .VÝJ¦� /FNBOJ¦� 1F[EJSD� 1MVU
1PSFCFS�1VIFL�4MPCPEOJL�ÀFSDFMK�ÀFUJOB�ÀQFIBS
ÀUVCMFS� JO� ÀUVSN
�� 4FEFNOBKTU� KJI� KF� LBOEJEJSBMP� W
EWBKTFUJI�MFUJI�JO�EFTFU�W�USJEFTFUJI��0TUBMJI�FOBKTU�KF
LBOEJEJSBMP�EWBLSBU�JO�WF¦LSBU��%WBLSBU�TP�LBOEJEJ�
SBMJ� +FSNBO� 4USVHBS� JO� 4	À
UVCMFS� PCBLSBU� W� EWBK�
TFUJI� UFS�,PSFO�.BVSJO�.BMFÝJ¦�PCBLSBU�W� USJEF�
TFUJI�MFUJI��.BLBS�JO�ÇVQBOJ¦�TUB�LBOEJEJSBMB�USJLSBU
W�EWBKTFUJI� JO�USJEFTFUJI� MFUJI�1BOKBO�QB� USJLSBU� TB�
NP� W� EWBKTFUJI� MFUJI��.àMMFS� JO� +PTJQ�/FNBOJ¦� TUB
LBOEJEJSBMB� ÝUJSJLSBU� PE� UFHB� KF� FOB� LBOEJEBUVSB� J[
USJEFTFUJI�MFU�

,BOEJEJSBOKF� OB� WPMJUWBI� KF� CJMP� VNFÝ¦FOP� W
PLWJS�LBOEJEBUOF� MJTUF��,BOEJEBUOF� MJTUF� W�EWBKTFUJI
MFUJI�KF�MBäKF�VNFTUJMJ�W�QPMJUJ¦OJ�TQFLUFS��-JTUF�MBILP
SB[EFMJNP�OB�LBUPMJÝLJ�UBCPS�	MJTUF�4MPWFOTLB�MKVETLB
TUSBOLB� �4-4�� JO� ÀVÝUFSÝJ¦FWB� MJTUB� M�� ����
� MJCF�
SBMOP�LNF¦LJ� UBCPS�	MJTUF�SB[MJ¦OJI� MJCFSBMOJI� TUSBOL
NFÝ¦BOTLF� LNF¦LF� JO� EFMBWTLF�VTNFSKFOPTUJ� SBEJ�
LBMPW� SFQVCMJLBODFW� JO� BWUPOPNJTUPW
� JO� EFMBWTLJ
UBCPS� 	SB[MJ¦OF� MJTUF� TPDJBMJTUJ¦OF� JO� LPNVOJTUJ¦OF
VTNFSJUWF
��� 4-4� KF� OB� WPMJUWBI� OBTUPQBMB� OBKCPMK

�� 4QMPÝOF�PLWJSKF�TMPWFOTLF�NFEWPKOF�[HPEPWJOF� MBILP�CSBMDJ
OBKEFKP� OQS�� W� LOKJHJ�.FUPEB�.JLVäB�0SJT� [HPEPWJOF� 4MP�
WFODFW� W� TUBSJ� +VHPTMBWJKJ� ����o����� 	.MBEJOTLB� LOKJHB
-KVCMKBOB� ����
� +VSJKB� 1FSPWÝLB� 7� [BäFMKFOJ� EFäFMJ� �
TMPWFOTLB�J[LVÝOKB� T�,SBMKFWJOP�4)4�+VHPTMBWJKP������o�����
	*OÝUJUVU� [B� OPWFKÝP� [HPEPWJOP� -KVCMKBOB� ����
� JO� W� EFMV
4MPWFOTLB�OPWFKÝB�[HPEPWJOB�	PE�TUSBOJ�����EP����
�LJ�KF�QSJ
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FOPUOP�TBK�KF�MF�OFLBK�QPTBNF[OJLPW�LBOEJEJSBMP�J[�
WFO� MJTU� 4-4�� -FUB� ����� KF� OFLBK� OFLEBOKJI� LBO�
EJEBUPW� 4-4� LBOEJEJSBMP� OB�.B¦LPWJ� MJTUJ��.OPHP
CPMK� äJWBIFO� KF� CJM� MJCFSBMOJ� UBCPS� LKFS� TP� TF� LBO�
EJEBUJ�QPHPTUP�QPKBWMKBMJ�OB�MJTUBI�NFÝ¦BOTLFHB�EFMB
MJCFSBMOFHB� UBCPSB� 	+VHPTMPWBOTLB� EFNPLSBUTLB
TUSBOLB�4BNPTUPKOB�EFNPLSBUTLB�TUSBOLB�/BSPEOB
TPDJBMJTUJ¦OB�TUSBOLB�/BSPEOB�SBEJLBMOB�TUSBOLB
�JO
SB[MJ¦OJI� LNF¦LJI� MJTUBI�� 7� EFMBWTLFN� UBCPSV� TP
[BSBEJ� TQPSPW� [OPUSBK� UBCPSB� OB� LPNVOJTUJ¦OJ� JO
TPDJBMJTUJ¦OJ� EFM� LBOEJEBUJ� OBTUPQBMJ� OB� SB[MJ¦OJI
MJTUBI� [OPUSBK� UBCPSB� JO� QSFTUPQBMJ� UVEJ� OB� MJTUF� MJ�
CFSBMOFHB�UBCPSB�

5SJKF� LBOEJEBUJ� TP� LBOEJEJSBMJ� OB� MJTUBI� 4-4�
+BOF[�(SBIFL�KF�CJM�OB�PNFOKFOJ�MJTUJ�MFUB������*WBO
.JIFMJ¦� MFUB� ������ +PTJQ�/FNBOJ¦� KF� LBOEJEJSBM� [B
MJTUBI�4-4�OB�QSWJI�USFI�WPMJUWBI�W�EWBKTFUJI�MFUJI�U�K�
����� ����� JO� ������/B[BEOKF� KF� LBOEJEJSBM� ÝF� OB
4UPKBEJOPWJ¥FWJ� MJTUJ� MFUB� ����� LKFS� KF� LBOEJEJSBMB
4-4��-FUB������KF�CJM�*WBO�.JIFMJ¦�OKFHPW�OBNFTU�
OJL��7�LBUPMJÝLFN�UBCPSV�OBN�PTUBOF�ÝF�+BOF[�#PO�
UF�LJ�KF�CJM�MFUB������ÀVÝUFSÝJ¦FW�LBOEJEBU�

/BKWF¦� LBOEJEBUPW� KF� JTLBMP� QPEQPSP� WPMJWDFW� W
MJCFSBMOFN�UBCPSV��;BOJNJWP� KF�EB�UV�OBKEFNP�WF¦
LBOEJEBUPW� J[� LNF¦LFHB� EFMB� MJCFSBMOFHB� UBCPSB��7
EWBKTFUJI� MFUJI� 	����� ����� JO� ����
� KF� OB� MJTUJ
VSBEOJI� MJCFSBMDFW� LBOEJEJSBM� PEWFUOJL� .àMMFS
	PLSBKOJ�LBOEJEBU�W��SOPNMKV�JO�/PWFN�NFTUV
�LJ
KF� LBOEJEJSBM� ÝF� OB� +FWUJ¥FWJ� MJTUJ� MFUB� ������ 7
EWBKTFUJI�MFUJI�KF�CJM�LBOEJEBU�VSBEOJI�MJCFSBMDFW�UVEJ
/JLP�ÇVQBOJ¦��-FUB������ KF�CJM�PLSBKOJ� LBOEJEBU� W
�SOPNMKV� JO�/PWFN�NFTUV�.àMMFS� QB� OKFHPW� OB�
NFTUOJL�� %WF� MFUJ� QSFE� UFN� KF� CJM� OPTJMFD� MJTUF� SB�
EJLBMPW�JO�MFUB������KF�LBOEJEJSBM�OB�MJTUJ�ÇJWLPWJ¥B�
5P�QB� TP� UVEJ� WTF� LBOEJEBUVSF� W�NFÝ¦BOTLFN�EFMV
MJCFSBMOFHB� UBCPSB� W� EWBKTFUJI� MFUJI�� .BLBS� KF� MFUB
�����OBCJSBM� HMBTPWF�OB� MJTUJ� 4BNPTUPKOF� LNFUJKTLF
TUSBOLF�	4,4
��W�USJEFTFUJI�QB�QSJ�ÇJWLPWJ¥V�JO�+FW�
UJ¥V�

#SBOLPWJ¦�JO�.BMFÝJ¦�TUB�CJMB�MFUB������LPU�LBO�
EJEBUB�+VHPTMPWBOTLF�OBDJPOBMOF�TUSBOLF�OB�.B¦LP�
WJ� MJTUJ���+BLPW¦J¦� JO�,PSFO�TUB�CJMB�OB� JTUJ� MJTUJ�LBO�
EJEBUB� 4MPWFOTLF� [ESVäFOF� PQP[JDJKF��� 7TJ� ÝUJSKF� TP

������������������������������������������������
.MBEJOTLJ� LOKJHJ� J[ÝMB� MFUB� ������ 0� EFMPWBOKV� SB[MJ¦OJI
TUSBOL�TP�¦MBOLJ�NOPHJI�BWUPSKFW�OB�WPMKP�W�SB[MJ¦OJI�SFWJKBI�
1SPHSBNF�QPMJUJ¦OJI� TUSBOL� KF� PCKBWJM� +VSJK� 1FSPWÝFL� W�1SP�
HSBNJ�QPMJUJWOJI�TUSBOL�PSHBOJ[BDJK�JO�[ESVäFOK�OB�4MPWFOTLFN
W� WBTV�,SBMKFWJOF�4)4�	����o����
� 	"SIJWTLP�ESVÝUWP�4MP�
WFOJKF�-KVCMKBOB�����
�

�� ,SBUJDB� 4,4� QSJ� P[OB¦FWBOKV� TMPWFOTLJI� TUSBOL� W� EWBKTFUJI
MFUJI� ���� TUPMFUKB� JNB� EWB� QPNFOB�� .FE� MFUPNB� ����� JO
����� LSBUJDB� P[OB¦VKF� 4BNPTUPKOP� LNFUJKTLP� TUSBOLP� PE
OKFOF� [ESVäJUWF� T� 4MPWFOTLP� SFQVCMJLBOTLP� TUSBOLP�LNFUPW
JO�EFMBWDFW�NBKB������QB�4MPWFOTLP�LNFUTLP�TUSBOLP�

�� ,BOEJEBUF� +VHPTMPWBOTLF� OBDJPOBMOF� TUSBOLF� KF� QSFETUBWJMP
+VUSP�������������

�� 0�LBOEJEBUJI�4MPWFOTLF�[ESVäFOF�PQP[JDJKF�HMFK�4MPWFOJKB���
����������4;0� KF�[ESVäFWBMB�,NF¦LP�EFMBWTLP�HJCBOKF�ES�
,VLPWDB� LNFUTLP� HJCBOKF� ES�� -PO¦BSKB� 	NB¦LPWDJ
� TUBSP
4-4�JO�EFMBWTLP�TLVQJOP�o�QSBW[BQSBW�LPNVOJTUF��5BCPS�KF

LBOEJEJSBMJ�W�¦SOPNBMKTLFN�PLSBKV��,PSFO�JO�.BMF�
ÝJ¦� TUB� CJMB� LBOEJEBUB� +BLPW¦J¦� JO�#SBOLPWJ¥� OKVOB
OBNFTUOJLB��/B�.B¦LPWJ�MJTUJ�TUB�CJMB�MFUB������UVEJ
.BMOBSJ¦� JO�/FNBOJ¦��.BMFÝJ¦� KF�CJM� UVEJ�OB� +FWUJ�
¥FWJ� MJTUJ� MFUB� ������ +FWUJ¥FWJ� LBOEJEBUJ� TP� CJMJ� UVEJ
#BKVL� .BLBS� .B[FMMF� .àMMFS� 1F[EJSD� JO� 1MVU�
)PSWBU�.BVSJO�JO�ÀUVSN�TP�CJMJ�OB�MJTUJ�-KPUJ¥B�MFUB
������ 1FUFS� )PSWBU� JO� "OUPO� ,SBNBSJ¦� TUB� CJMB
¦SOPNBMKTLJ� PLSBKOJ� LBOEJEBU� JO� OKFHPW� OBNFTUOJL
OB�1SFQFMVIPWJ�MJTUJ�MFUB������

/B�EFMBWTLJI�MJTUBI�TP�LBOEJEJSBMJ�.VÝJ¦�JO�(PS�
ÝF� OB� MJTUJ� ,JTPWDB� MFUB� ����� JO� 1BOKBO� OB� MJTUBI
ÇPSHF�.BLVDB�UFS�MFUB������OB�MJTUJ�.VSOB��.VÝJ¦
KF�CJM�OPTJMFD�MJTUF�W�PLSBKJI��SOPNFMK� JO�/PWP�NF�
TUP�(PSÝF�KF�CJM�OKFHPW�OBNFTUOJL�

#FMPLSBOKDJ�OJTP�CJMJ�OBKVTQFÝOFKÝJ�W�CPKV�[B�QP�
TMBOTLJ�TFEFä��%WFNB�KF�VTQFM�WFMJLJ�NFU�JO�TUB�TFEMB
W�QBSMBNFOUBSOF�LMPQJ� JO�VäJWBMB�VHPEOPTUJ�QPTMBO�
TLF�QMB¦F��"�NPSBNP�UBLPK�QSJTUBWJUJ�EB�TUB�CJMB�PCB
J[WPMKFOB�W�QPTFCOJI�PLPMJÝ¦JOBI��-FUB������JO�����

*WBO�.BMFÝJW�	GPUPUFLB�/6,�B
�

������������������������������������������������
��� EFDFNCSB� ����� QSFETUBWJM� LBOEJEBUF�,VLPW¦FWFHB� HJCB�
OKB� W� TPTFEOKFN� TUPMQDV� QB� PTUBMF� LBOEJEBUF�� +BLPW¦J¦� JO
,PSFO�TUB�OBÝUFUB�NFE�PTUBMJNJ�
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LBOEJEBU QPLMJD�LSBK� MJTUB
#BKVL�.BSUJO QSFETFEOJL�PC¦JOF�JO�¦MBO�CBOTLFHB�TWFUB�#PäBLPWP +FWUJ¥������
#POUF�+BOF[ QPTFTUOJL�JO�DFTUOJ�PECPSOJL�-PLB�QSJ��SOPNMKV ÀVÝUFSÝJ¦�����
#SBOLPWJ¦�ÀQJSP MFLBSOBS��SOPNFMK .B¦FL�����
%WPKNP¦�+PTJQ SVEBS�,BOJäBSJDB (VTUJO¦J¦�����
(PSÝF�+VSJK QPTFTUOJL�0CSI�QSJ�%SBHBUVÝV ,JTPWFD�����
(SBIFL�+BOF[ QPTFTUOJL�JO�äVQBO�1FUSPWB�WBT 4-4�����
)PSWBU�1FUFS QPTFTUOJL�,PU�QSJ�7JOJDJ 1SFQFMVI�����
)PSWBU�3VEPMG QPTFTUOJÝLJ�TJO�,PU�QSJ�7JOJDJ -KPUJ¥�����
*WBOFUJ¦�+BLPC QPTFTUOJL�.FUMJLB .VSO�����
+BLPW¦J¦�/JLP QPTFTUOJL�$FSLWJÝ¦F .B¦FL�����
+FSNBO�*WBO QPTFTUOJL��SOPNFMK���������� .BLVD����������
,PSFO�1FUFS QPTFTUOJL�JO�WFMFUSHPWFD��SOPNFMK������WFMFUSHPWFD����� .B¦FL����������
,SBNBSJ¦�"OUPO QPTFTUOJL�%SBHPNMKB�WBT�QSJ�.FUMJLJ 1SFQFMVI�����
.BLBS�%BLP
	%BOJKFM


QPTFTUOJL�.FUMJLB������QPTFTUOJL�JO�IPUFMJS�.FUMJLB�����
����

4,4������ÇJWLPWJ¥
�����+FWUJ¥�����

.BMFÝJ¦�*WBO USHPWFD�.FUMJLB���������� +FWUJ¥������.B¦FL
����

.BMOBSJ¦�"OUPO QPTFTUOJL�4FNJ¦ .B¦FL�����

.BMOFSJ¦�ES��*HOBDJK PEWFUOJL��SOPNFMK ÇVQBOJ¦�����

.BVSJO�1FUBS QPTFTUOJL�+FMFOKB�WBT������+FSOFKB�WBT����� -KPUJ¥����������

.B[FMMF�+VMJK QPTFTUOJL�(SBEBD +FWUJ¥�����

.JIFMJ¦�*WBO QPTFTUOJL�JO�USHPWFD�4UBSJ�USH�o��SOPNFMK 4-4�����

.JMFS�&WHFOJK NBKPS�4USBäOKJ�WSI ÇVQBOJ¦�����

.àMMFS�,BSFM QPTFTUOJL��SOPNFMK������USHPWFD�JO�QPTFTUOJL�����
USHPWFD������QPTFTUOJL�USHPWFD�JO�QSFETFEOJL�PC¦JOF�����

-*#���������������
+FWUJ¥�����

.VÝJ¦�.JIBFM äVQBO�%SBHBUVÝ ,JTPWFD�����
/FNBOJ¦�+BOF[ [BTFCOJL��VSJMF�o�.FUMJLB .B¦FL�����
/FNBOJ¦�+PTJQ QPTFTUOJL�ÇFMFCFK�o�.FUMJLB����������������QPTFTUOJL

JO�äVQBO�����
4-4����������
�����4UPKBEJOPWJ¥
����

1BOKBO�+BOF[ QPTFTUOJL��VEOP�TFMP�QSJ��SOPNMKV��������������� ÇPSHB������.BLVD
�����.VSO�����

1F[EJSD�1FUFS QPTFTUOJL�,SBTJOFD +FWUJ¥�����
1MVU�.BSUJO QPTFTUOJL�(PSOKB�-PLWJDB +FWUJ¥�����
1PSFCFS�.BSUJO QPTFTUOJL�4FNJ¦ .VSO�����
1VIFL�+BOLP USHPWFD��SOPNFMK ÇVQBOJ¦�����
4MPCPEOJL�"OUPO QPTFTUOJL�.FUMJLB .VSO�����
4USVHBS�+BOLP�	+BLP
 äVQBO�JO�QPTFTUOJL��SOPNFMK������äVQBO����� 4,4����������
4UVCMFS�	ÀUVCMFS

'SBOD

äVQBO�JO�QPTFTUOJL�+VHPSKF���������� 4,4����������

ÀFSDFMK�'SBOD QPTFTUOJL�,PU�o�4FNJ¦ .VSO�����
ÀFUJOB�+VSJK QPÝUBS��SOPNFMK ÇVQBOJ¦�����
ÀQFIBS�.BUFK LNFUJKTLJ�QPTFTUOJL�%BMOKF�/KJWF 4,4�����
ÀUVSN�ES��,BSFM PEWFUOJL�.FUMJLB -KPUJ¥�����
ÇVQBOJ¦�ES��/JLP NJOJTUFS�#FPHSBE������NJOJTUFS�OB�SB[QPMBHP�-KVCMKBOB

�����CJWÝJ�NJOJTUFS������ÇVQBOJ¦������-*#�����
ÇJWLPWJ¥�����

���������

�� 4UPMQFD�QSFETUBWMKB� QPEBULF�P�QPLMJDV� JO�LSBKV� CJWBOKB� LPU
TP�HB�PCKBWJMJ�W�VSBEOJI�SB[HMBTJUWBI�LBOEJEBUOJI�MJTU��1SJ�WF¦
LBOEJEJSBOKJI�TP�TF�QPEBULJ�MBILP�TQSFNJOKBMJ���F�TF�QPEBUFL
OJ� TQSFNJOKBM� TP� OBWFEFOF� MF� MFUOJDF� PC� WF¦� LBOEJEJSBOKJI
	OQS�� *WBO� +FSNBO
�TJDFS�QPEBULV�TMFEJ� MFUP� WFMKBWOPTUJ� QP�
EBULB�	OQS��1FUFS�,PSFO
�

�������

�� *NF�MJTUF� KF�W�WF¦JOJ�QSJNFSPW�W�UBCFMJ�QSJJNFL�OPTJMDB� MJTUF�
,SBUJDB�-*#�QPNFOJ�W�EWBKTFUJI�MFUJI�����TUPMFUKB�VSBEOP�P[�
MJCFSBMOP� TUSBOLP�� -FUB� ����� JO� ����� KF� UP� +VHPTMPWBOTLB
EFNPLSBUTLB� TUSBOLB� JO� OB� WPMJUWBI� ����� JO� ����� 4BNP�
TUPKOB�EFNPLSBUTLB�TUSBOLB�
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+VMJK�.B[FMMF�	GPUPUFLB�/6,�B
�

KF�CJM�NFE�LBOEJEBUJ�4-4� J[WPMKFO� +PTJQ�/FNBOJ¦��
/KFHPWB�J[WPMJUFW�KF�CJMB�SF[VMUBU�EPWPMK�WFMJLFHB�ÝUF�
WJMB�NBOEBUPW�LJ� KJI� KF�PTWPKJMB� MJTUB� JO� TFWFEB� UVEJ
OKFHPWFHB� WJTPLFHB� NFTUB� OB� MJTUJ�� /FNBOJ¦� KF� CJM
USFUKJ� OB� MJTUJ� LBOEJEBUPW� 4-4� MFUB� ������ %BOJKFM
.BLBS� KF� CJM� MFUB� ����� J[WPMKFO� OB� SB¦VO� CPKLPUB
WPMJUFW��&EJOB�LBOEJEBUOB�MJTUB�OB�UFI�WPMJUWBI�KF�CJ�
MB�MJTUB�1FUSB�ÇJWLPWJ¥B��5BLP�KF�CJMB�QPU�EP�J[WPMJUWF
QB¦�NOPHP�FOPTUBWOFKÝB��7PMJMOJ�[BLPO�KF�EPQVÝ¦BM
EB�KF�W�TSF[V�LBOEJEJSBMP�WF¦�LBOEJEBUPW�WF[BOJI�OB
FOP�ESäBWOP� MJTUP��7� UFN�QSJNFSV� KF� QPTMBOFD� UFHB
TSF[B� QPTUBM� OBKCPMKÝJ� PE� UFI� LBOEJEBUPW��.BLBS� KF
CJM�MFUB������CPMKÝJ�PE�&WHFOB�-PWÝJOB��-FUB������KF
CJM�J[WPMKFO�OB�MJTUJ�+FWUJ¥B�

�� �BTPQJTJ� TP� QSFETUBWMKBMJ� SF[VMUBU� WPMJUFW� JO� KJI� PC� UFN
LPNFOUJSBMJ�HMFEF�OB�TWPKP�QPMJUJ¦OP�VTNFSJUFW��5VEJ�QSJ�QP�
SP¦BOKV�P�SF[VMUBUJI�TP�¦BTPQJTJ�QJTBMJ�P�SF[VMUBUJI�TUSBOL�P[�
TP�LBOEJEBUOF� MJTUF�P[OB¦FWBMJ�LPU� MJTUF�TUSBOL�P[��TUSBOLBS�
TLJI� [WF[�� 6SBEOF� PCKBWF� SF[VMUBUPW� TP� CJMF� W� 6SBEOFN�
4MVäCFOFN�MJTUV�JO�TP�QSJOBÝBMF�SF[VMUBUF�LBOEJEBUOJI�MJTU��W
TLMBEV�[�[BLPOPN�TP�KJI�P[OB¦FWBMJ�T�QSJJNLPN�OPTJMDB�LBO�
EJEBUOF�MJTUF�

(MBTPWBOKF�CFMPLSBOKTLJI�WPMJWDFW

7F¦� QP[PSOPTUJ� CPNP� OBNFOJMJ� SF[VMUBUPN� W
EWBKTFUJI� MFUJI�� ;BOJNJWJ� TP� UVEJ� SF[VMUBUJ� W� QPTB�
NF[OJI�PLSBKJI�	TSF[JI
��,�UFN�TNP�EPEBMJ�UVEJ�SF�
[VMUBUF� W� PLSPäKV� -KVCMKBOB�NFTUP��0E� WPMJUFW� MFUB
�����EBMKF�KF�CJMP�QPNFNCOP�UVEJ�ÝUFWJMP�HMBTPW�LJ
KJI� KF� EPCJM� LBOEJEBU� W� PLSBKV�� .BOEBUF� LJ� KJI� KF
EPCJMB� QPTBNF[OB� TUSBOLB� TP� OBNSF¦� SB[EFMKFWBMJ
HMFEF�OB�ÝUFWJMP�HMBTPW�LJ�TP�KJI�LBOEJEBUJ�UF�TUSBOLF
EPCJMJ�W�QPTBNF[OJI�PLSBKJI��7F¦KF�ÝUFWJMP�HMBTPW�KF
QPNFOJMP�WF¦KP�NPäOPTU�[B�QSJEPCJUFW�NBOEBUB��4B�
NP�QP�TFCJ�QB�OBN�ÝUFWJMP�HMBTPW�W�PLSBKV�QPNFOJ�MF
EFM� W� TLVQOFN� ÝUFWJMV� HMBTPW� OFLF� TUSBOLF�� ,FS� TP
CJMJ� PLSBKJ� SB[MJ¦OP� WFMJLJ� TUB� QSBWB� J[SB[B� VTQFIB
TUSBOLF� W� PLSBKV� PETUPUFL� HMBTPW� LJ� TP� KJI� TUSBOLJ
EBMJ� VEFMFäFODJ� W� UFN�PLSBKV� JO� EPTFäFOP�NFTUP� W
PLSBKV�

-FUB������KF�4-4�EPCJMB�OBKWF¦KJ�EFMFä�HMBTPW�W
1SFLNVSKV� JO�W�PLSBKJI�,SBOK� JO�,P¦FWKF�OBKNBOK�
ÝFHB� QB� W� PLSBKV� #SFäJDF� W� #FMJ� LSBKJOJ� JO� W
-KVCMKBOJ��/BKWJÝKJ� EFMFäJ� TP�CJMJ� MFUB����������� JO
�����EPTFäFOJ� W� PLSBKJI�,BNOJL�0SNPä�.P[JSKF
P[��(PSOKJ�HSBE�JO�,POKJDF��/BKNBOKÝJ�EFMFäJ�TP�CJMJ
OB� PNFOKFOJI� USFI� WPMJUWBI� [BCFMFäFOJ� W� PLSBKJI
.VSTLB� 4PCPUB� #SFäJDF� .BSJCPS�EFTOJ� CSFH� JO� W
JOEVTUSJKTLP� SB[WJUFKÝJI� PLSBKJI� 1SFWBMKF� JO� -BÝLP�
4-4�KF�JNFMB�TWPKF�WPMJWDF�FOBLPNFSOP�SB[QPSFKFOF
QP� WTFK� 4MPWFOJKJ�� 5P� EPLB[VKFKP� UVEJ� OKFOJ� VTQFIJ
QP� PLSBKJI��5BLP� KF� MFUB� ����� [NBHBMB� W� ��� PE� ��
PLSBKFW�� -FUB� ����� OJ� EPCJMB� WF¦JOF� MF� W� PLSBKJI
.VSTLB� 4PCPUB� 1UVK� JO� W� NFTUV� -KVCMKBOB� MFUB
�����W�PLSBKV�.VSTLB�4PCPUB�JO�OB�[BEOKJI�WPMJUWBI
W� EWBKTFUJI� MFUJI� KF� CJMB� QSFNBHBOB� TBNP� W� NFTUV
-KVCMKBOB�

7� QSFHMFEOJDJ� SF[VMUBUPW� QP� PLSBKJI� TP� OBKQSFK
OBWFEFOJ� PLSBKJ� W� PLSPäKV� .BSJCPS�$FMKF� TMFEJKP
PLSBKJ� J[�PLSPäKB�-KVCMKBOBo/PWP�NFTUP� UFS�OB[BE�
OKF� ÝF� SF[VMUBU� W� NFTUV� -KVCMKBOB�� 0LSBKJ� W� QPTB�
NF[OFN�PLSPäKV�TJ� TMFEJKP�PE�[BIPEB�QSPUJ�W[IPEV
JO� PE� TFWFSB� QSPUJ� KVHV�� 4FEFä� PLSBKB� W� [HPSOKJ
4BWJOKTLJ� EPMJOJ� KF� CJM� PC� WPMJUWBI� ����� JO� ����� W
.P[JSKV�JO������W�(PSOKFN�(SBEV�

,BLP�PEMP¦JMOB� KF� CJMB� WFMJLPTU� PLSBKB� OBN�QP�
LBäF� UVEJ� TQPEOKB� SB[QSFEFMOJDB��/F� TNFNP� QP[B�
CJUJ� EB� KF�LBOEJEBU� MBILP�OBTUPQJM� W� WF¦� PLSBKJI� JO
[ESVäJM� SF[VMUBUF��"�LMKVC� WTFNV� ¦SOPNBMKTLJ� PLSBK
KF�CJM�W�EFMFäV�HMBTPW�LJ�TP�KJI�EPCJMJ�LBOEJEBUJ�4-4
LBS�VTQFÝFO�WFOEBS� KF�CJMP�OB�WPMKP�NBMP�HMBTPW� JO
UP�OJ�PCFUBMP�LBOEJEBUV�LJ�KF�OBTUPQJM�W�UFN�PLSBKV
WFMJLP�NPäOPTUJ�[B�VTQFI��-FUB������JO������KF�CJM
PETUPUFL�HMBTPW�LJ�KJI�KF�LBOEJEBU�4-4�EPCJM�W�#FMJ
LSBKJOJ� W� TSFEJOJ� SB[QSFEFMOJDF� QP� PLSBKJI�� -FUB
�����KF�CJM�SF[VMUBU�W�TQPEOKJ�¦FUSUJOJ�PLSBKFW��,BLP
NBMP�HMBTPW� KF�CJMP�OB�WPMKP�W�#FMJ� LSBKJOJ� QB�QPWF
QPEBUFL� EB� KF� CJM� PLSBK� QP� ÝUFWJMV� HMBTPW� [B� LBO�
EJEBUB�4-4�WFEOP�QPE�����NFTUPN�
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MFUP PLSBK HMBTPW � PLSPäKF
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� .P[JSKF ���� ���� .#�$&
���� .P[JSKF ���� ���� .#�$&
���� (PSOKJ�HSBE ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� 3BEPWMKJDB ���� ���� -+�/.
���� 3BEPWMKJDB ���� ���� -+�/.
���� 3BEPWMKJDB ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,BNOJL ���� ���� -+�/.
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MFUP PLSBK HMBTPW � PLSPäKF
���� ,BNOJL ���� ���� -+�/.
���� ,BNOJL ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP

���
-JCFSBMOP� LNF¦LJ� UBCPS� LPU� DFMPUB� KF� JNFM� OB

EWFI� WPMJUWBI� EPLBK� EPCSF� OB� EWFI� QB� CPMK� TMBCF
SF[VMUBUF��-FUB������JO������KF�EPTFHFM�CPMKÝF�SF[VM�
UBUF�JO�MFUB������UFS������TMBCÝF��/BKCPMKÝF�SF[VMUBUF
KF�[BCFMFäJM�MFUB������

.FÝ¦BOTLJ� EFM� UBCPSB� KF� CJM� OB� ,SBOKTLFN� MFUB
�����JO������CPMKÝJ�PE�LNF¦LFHB��4MFEOKJ�KF�CJM�CPMK�
ÝJ�PE�NFÝ¦BOTLFHB�MFUB������JO�������/B�,SBOKTLFN
KF�NFÝ¦BOTLJ� EFM� QPWF¦FWBM� ÝUFWJMP� TWPKJI� HMBTPW� EP
WPMJUFW� ������ ,NF¦LJ� EFM� UBCPSB� KF� OB� ,SBOKTLFN
TWPK� WJÝFL� EPTFHFM� äF� MFUB� ������/B� OBTMFEOKJI� WP�
MJUWBI�KF�EPCJM�OBKNBOKÝF�ÝUFWJMP�HMBTPW��-FUB������JO
����� KF�CJM� SF[VMUBU�NFE�PCFNB�PNFOKFOJNB�TLSBK�
OPTUJNB�

-FUB������KF�CJMB�OBKNP¦OFKÝB�TUSBOLB�W�MJCFSBMOP
LNF¦LFN� UBCPSV� W� WTFK� 4MPWFOJKJ� 4,4�� %PCJMB� KF
TLPSBK�USJLSBU�WF¦�HMBTPW�LPU�VSBEOB� MJCFSBMOB�TUSBO�
LB��7�TLVQJOJ�MJCFSBMOJI�JO�LNF¦LJI�TUSBOL�W�PLSPäKV
-KVCMKBOBo/PWP�NFTUP�KF�CJMB�WMPHB�4,4�QPNFNC�
OFKÝB� LPU� OB� ÀUBKFSTLFN�� /BTUPQJMB� KF� OB� WTFI
WPMJUWBI� JO� OKFO� EFMFä� HMBTPW� W� TLVQJOJ� OJ� OJLPMJ
QBEFM� QPE� ����� /BKWF¦KF� EFMFäF� W� UFN� PLSPäKV� TP
EPCJWBMJ�OB�%PMFOKTLFN�JO�W�#FMJ�,SBKJOJ��PLSBKJ�/P�
WP�NFTUP�,SÝLP�JO��SOPNFMK�

0E�WPMJUFW�MFUB������KF�CJMB�OBKNP¦OFKÝB�TUSBOLB
W�MJCFSBMOP�LNF¦LFN�UBCPSV�VSBEOB�MJCFSBMOB�TUSBO�

LB��1SFEOPTU�QSFE�LNFUJKDJ� JO�3BEJ¥FN�KF�OBSBÝ¦BMB
PE�WPMJUFW�EP�WPMJUFW��4BNPTUPKOJ�EFNPLSBUJ�TP�CJMJ�W
TUBMOFN� W[QPOV� JO� TP� EFMFä� TWPKJI� HMBTPW� [OPUSBK
TLVQJOF�QPWF¦BMJ�T�QFUJOF�OB�QPMPWJDP�

3B[QPO� EFMFäFW� HMBTPW� [B� OBSPEOF� TPDJBMJTUF� OB
WPMJUWBI�MFUB������JO������KF�TFHBM�PE�QPM�EP�TFEFN
JO� QPM� PETUPULPW�� *[KFNB� KF� CJMP� NFTUP� -KVCMKBOB
LKFS�TP�MFUB������EPCJMJ�WF¦�LPU�����HMBTPW��7PMJWDJ
/BSPEOF� TPDJBMJTUJ¦OF� TUSBOLF� TP� CJMJ� W� NFTUJI� JO
USHJI�LBS� KF�PQB[JUJ�UVEJ�QP�EFMFäJI�HMBTPW�[B�PNF�
OKFOP�TUSBOLP�LJ�TP�WF¦KJ�W�PLSBKJI�[�WF¦KJN�EFMFäFN
NFTUOFHB�JO�USÝLFHB�QSFCJWBMTUWB��5BLP�TP�OB�,SBOK�
TLFN� OBKNBOKÝJ� EFMFäF� EPCJMJ� W� PLSBKJI� $FSLOJDB
,BNOJL�JO��SOPNFMK�OB�ÀUBKFSTLFN�QB�W�PCNFKOJI
PLSBKJI�1SFLNVSKF�0SNPä�-FOEBWB�ÀNBSKF�JO�ÝF�W
PLSBKJI�-KVUPNFS�JO�,POKJDF�

7PMJMOB�[WF[B�OBSPEOJI�TPDJBMJTUPW�TUBSJI�EFNP�
LSBUPW� JO� EBWJEPWJ¥FWDFW� KF� MFUB� ����� W� PLSPäKV
-KVCMKBOBo/PWP�NFTUP� OBKNBOKÝJ� EFMFä� HMBTPW� EP�
CJMB�W�PLSBKV��SOPNFMK�OFLBK�WJÝKJ�EFMFä�QB�W�PLSBKV
,BNOJL�

-FUB� ����� KF� 1SFQFMVIPWB� SFQVCMJLBOTLB� MJTUB
EPCJMB� W� PLSBKV� �SOPNFMK� ���� HMBTPW� LBS� KF� CJMP
������HMBTPW�PEEBOJI�W�PLSBKV��1P�ÝUFWJMV�HMBTPW�KF
CJM�ÝF�CPMKÝJ�PLSBK�,SÝLP��5BNLBKÝOKJ������HMBTPWJ�TP
CJMJ� TLPSBK� ¦FUSUJOB� WTFI� SFQVCMJLBOTLJI� HMBTPW� W
PLSPäKV�
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ÇJH�/BSPEOP�SBEJLBMOF�TUSBOLF�W�0SOPNMKV�

.BMF�MJCFSBMOF�MJTUF�)BSUOFSKB�;BHPSTLFHB�)SJ�
CBSKB�JO�.VSOB�TP�W�QPTBNF[OJI�PLSBKJI�EPCJMF�MF�QP
OFLBK� EFTFU� HMBTPW�� .VSOPWB� MJTUB� KF� OQS�� TBNP� W
¦SOPNBMKTLFN� PLSBKV� EPCJMB� WF¦� LPU� ��� PEEBOJI
HMBTPW�

1PTLVT� SBEJLBMPW� EB� CJ� TF� UVEJ� PC� QPNP¦J� TMP�
WFOTLJI�QPMJUJLPW�QPKBWJMJ�LPU�QPNFNCFO�EFKBWOJL�W
4MPWFOJKJ� OJ� VTQFM�� /B� ,SBOKTLFN� LKFS� TP� LBOEJ�
EJSBMJ�TBNP�MFUB������TP�W�LP¦FWTLFN�PLSBKV�EPCJMJ
����� HMBTPW� W� WTF� PTUBMJI� PLSBKJI� TLVQBK� QB� ����
/BKWJÝKF� EFMFäF� HMBTPW� TP� QPMFH� ,P¦FWKB� 	����

EPTFHMJ� ÝF� W� PLSBKJI� �SOPNFMK� 	����
� JO� /PWP
NFTUP�	����
��7�LP¦FWTLFN�PLSBKV�TP�CJMJ�SBEJLBMJ
ESVHB�OBKNP¦OFKÝB�TUSBOLB�[B�LMFSJLBMDJ�

���

3F[VMUBUF� EFMBWTLJI� MJTU� CPNP� QSJLB[BMJ� [ESVäF�
OF� TBK� TP� TF� WTF� MJTUF� CPSJMF� [B� OBLMPOKFOPTU� JTUF
TLVQJOF� WPMJWDFW�� 7� DFMJ� 4MPWFOJKJ� TUB� PCF� EFMBWTLJ
TUSBOLJ�EPCJMJ�OBKWF¦� HMBTPW� MFUB�������������OBK�
NBOK� QB� MFUB� ����� �������� 1P� WFMJLFN� VTQFIV� OB
QSWJI� WPMJUWBI� MFUB� ����� KF� TMFEJMP� VQBEBOKF� ÝUFWJMB
HMBTPW��%FMFä�EFMBWTLJI�HMBTPW�QB�KF�[OBÝBM�OBKWF¦�o
���� MFUB� ����� JO�OBKNBOK� o� ����� MFUB� ������ 1P�
EPCOP� KF� W� QPTBNF[OJI� PLSPäKJI� ÝUFWJMP� EFMBWTLJI
HMBTPW�QP�MFUV������VQBEMP��%FMFä�HMBTPW�[B�EFMBW�
TLF�MJTUF�KF�CJM�OB�ÀUBKFSTLFN�WJÝKJ�LPU�OB�,SBOKTLFN�
7�NFTUV�-KVCMKBOB�KF�CJM�EFMFä�EFMBWTLJI�HMBTPW�MFUB
�����ÝF�WFEOP�[FMP�WJTPL��1BEFD�OB�EFMFä�QPEPCFO
UJTUFNV�W�DFMJ�4MPWFOJKJ�KF�TMFEJM�ÝFMF�W�MFUJI������JO
�����

.FE�WPMJWDJ�EFMBWTLJI�MJTU�QSFWMBEVKFKP�JOEVTUSJK�
TLJ� EFMBWDJ�� 5BLP� MBILP� WF¦KF� ÝUFWJMP� EFMBWTLJI� WP�
MJWDFW� PQB[JNP� OB� +FTFOJDBI� W� ;BTBWKV� -KVCMKBOJ
.BSJCPSV� (VÝUBOKV� JO� ÝF� OFLBUFSJI� LSBKJI� [� JO�
EVTUSJKTLJNJ�PCSBUJ�

-JTUF� LJ� KJI� P[OB¦VKFNP� LPU� LPNVOJTUJ¦OF� TP
MFUB������OBKWJÝKF�EFMFäF�HMBTPW�EPCJMF�W�PLSBKJI�-J�

UJKB�	WPMJÝ¦B�W�SVEBSTLFN�;BHPSKV
�JO�3BEPWMKJDB�	WP�
MJWDJ�OB�äFMF[BSTLJI�+FTFOJDBI
��-FUB������TP�OBKWJÝKF
EFMFäF� HMBTPW� EPCJMF� W� PLSBKV� -BÝLP� QSFEWTFN� QP
[BTMVHJ� WPMJÝ¦� W� 5SCPWMKBI�� 0NFOJN� OBK� ÝF� PLSBK
1SFWBMKF�	WPMJWDJ�W�(VÝUBOKV
�MFUB������

4PDJBMJTUJ¦OF� MJTUF� TP� MFUB� ����� [� J[KFNP� 1SFL�
NVSKB�JO�PLSBKB�-KVUPNFS�OB�ÀUBKFSTLFN�EPCJMF�WF¦
LPU� ���� HMBTPW�� ,BTOFKF� TP� OBKWF¦KF� EFMFäF� HMBTPW
EPCJWBMF� W� PLSBKJI� 1SFWBMKF� 4MPWFOK�(SBEFD� JO� PC�
¦BTOP�W�$FMKV�UFS�W�NBSJCPSTLJI�PLSBKJI�

;BOJNJWF�SF[VMUBUF�TP�TPDJBMJTUJ�EPTFHMJ�OB�,SBOK�
TLFN� MFUB� ����� TBK� TUB� CJMB� QP� EFMFäV� PTWPKFOJI
HMBTPW� W� PLSBKV� OBKCPMKÝB� DFSLOJÝLJ� JO� ¦SOPNBMKTLJ
PLSBK� LJ� OJTUB� CJMB� JOEVTUSJKTLP� SB[WJUB�� 1P� ÝUFWJMV
HMBTPW�TP�CJMJ�NP¦OJ� UVEJ�W�PLSBKJI�,SBOK�,SÝLP� JO
-KVCMKBOB�PLPMJDB�� /BKTMBCÝJ� TPDJBMJTUJ¦OJ� PLSBKJ� OB
,SBOKTLFN� TP� CJMJ�,BNOJL�,SÝLP�/PWP�NFTUP� JO
�SOPNFMK�

7PMJWDJ�W�PLSBKV��SOPNFMK�TP�OB�WPMJUWBI�W�EWBK�
TFUJI�MFUJI�PEEBMJ����������������JO������HMBTPW�
,BLP�TP�UF�HMBTPWF�SB[EFMJMJ�NFE�QPTBNF[OF�TUSBOLF
OBN�LBäFKP�HSBGJLPOJ�P�EFMFäJI�HMBTPW�[B�QPTBNF[OF
MJTUF�� /B� QSWJI� QPWPKOJI� WPMJUWBI� TF� KF� W� NOPHJI
PLSBKJI� [HPEJMP�EB� KF�CJMB� 4-4�QSFNBHBOB��/BKWF¦
HMBTPW�#FMPLSBOKDFW�KF�EPCJMB�4,4�OB�ESVHFN�NF�
TUV� QB� QSFTFOFUMKJWP� OBKEFNP� TPDJBMJTUF�� 5B� QSFTF�
OFUMKJWJ� VTQFI� MBILP�QPWF[VKFNP� T� QPWPKOJNJ� SFWP�
MVDJPOBSOJNJ� JEFKBNJ� TPDJBMOJNJ�OBQFUPTUNJ� JO�PC�
MKVCBNJ� P� CPEP¦J� SFÝJUWJ� WTFI� UFHPC�� 0C� WFMJLFN
VTQFIV�TPDJBMJTUPW�W�#FMJ�LSBKJOJ�OF�TNFNP�QP[BCJUJ
EB�KF�CJMP�UP�QSFEWTFN�LNFUJKTLP�PCNP¦KF�[�MF�OFLBK
PCSBUJ� LJ� TP� CJMJ� JOEVTUSJKTLFHB� [OB¦BKB���F� L� HMB�
TPWPN�TPDJBMJTUPW�QSJÝUFKFNP�ÝF�LPNVOJTUJ¦OF� UJ� TP
CJMJ�¦FUSUJ�[B�4-4�EPCJNP�SF[VMUBU�LJ�EFMBWTLJ� MJTUJ
QPTUBWJ�OB�QSWP�NFTUP�[�WF¦�LPU�����HMBTPW��7FOEBS
OF� TNFNP� TQSFHMFEBUJ� EB� KF�NFE� LNFUJKDJ� 	����

TPDJBMJTUJ� 	����
� JO� LMFSJLBMDJ� 	����
� MF� QP� OFLBK
EFTFU�HMBTPW�SB[MJLF�
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,PU� WJEJNP� OB� HSBGJLPOJI��� TP� TF� SF[VMUBUJ� W
MFUJI�����������JO������xOPSNBMJ[JSBMJj��4-4�TF�KF
WSOJMB� OB� QPMPäBK� OBKNP¦OFKÝF� TUSBOLF� UVEJ� W� #FMJ
LSBKJOJ��/KFOB�QSFNP¦�KF�CJMB�P¦JUOB�TBK�KF�UVEJ�UVLBK
EPCJWBMB�OBE�QPMPWJDP�PEEBOJI�HMBTPW��-FUB������TUB
KJ�TWPK�HMBT�OBNFOJMB�QP�EWB�PE�USFI�WPMJWDFW��,BLP
[FMP� TP� TF� WPMJWDJ� PEWSOJMJ� PE� LNFUJKDFW� QPUSKVKFKP
ÝUFWJMLF� PEEBOJI� HMBTPW� OB� WPMJUWBI� MFUB� ����� JO
������7TFI�PEEBOJI�HMBTPW�KF�CJMP�MFUB���������WF¦
LPU�MFUB������	�����QSPUJ�����
�B�TP�LNFUJKDJ�QBEMJ
T������OB�����HMBTPW��/BTQSPUOP�TP�LMFSJLBMDJ�[SBTMJ
T� ����� OB� ����� HMBTPWB�� /B� WPMJUWBI� MFUB� ����� JO
����� 4-4� OJ� EPCJMB� WF¦� UPMJLP� HMBTPW� JO� UVEJ� OKFO
EFMFä�TF�KF�[OJäBM�WFOEBS�OJ�QBEFM�QPE�QPMPWJDP�WTFI
PEEBOJI� HMBTPW�� /KFOP� QSFNP¦� WJEJNP� UVEJ� W� QSJ�
NFSKBWJ� [� SF[VMUBUJ� MJCFSBMOFHB� UBCPSB� JO� PTUBMJI
TUSBOL��,PU�QPTFCOPTU�PQB[JNP�äF� PNFOKFOJ�VTQFI

��� ,SBUJDF�W�HSBGJLPOJI��40$�o�TPDJBMJTUJ�,0.�o�LPNVOJTUJ
/44� o� /BSPEOP� TPDJBMJTUJ¦OB� TUSBOLB� /34� o� /BSPEOP
SBEJLBMOB�TUSBOLB�//4�o�/BSPEOP�OBQSFEOB�TUSBOLB� +%4
o�+VHPTMPWBOTLB�EFNPLSBUTLB�TUSBOLB�

SFQVCMJLBODFW� MFUB�������5J� TP� CJMJ� W� PLSBKV��SOP�
NFMK� ESVHB� QPMJUJ¦OB� TJMB� T� TLPSBK� QFUJOP� QSFKFUJI
HMBTPW�� /BSPEOJ� TPDJBMJTUJ� TP� PE� WPMJUFW� EP� WPMJUFW
J[HVCMKBMJ��.BKIOP� ÝUFWJMP� HMBTPW� [B� UP� MJTUP� KF� QP�
WF[BOP�OF�MF�[�OKFOJN�TQMPÝOJN�VQBEBOKFN�QB¦�QB
TFWFEB� UVEJ�[�EFKTUWPN�EB�LPU� TUSBOLB�LJ� KF� JTLBMB
WPMJWDF� W� NFTUJI� JO� USHJI� OJ� JNFMB� [BMFEKB� W� #FMJ
LSBKJOJ�� %FMBWTLF� MJTUF� QP� MFUV� ����� W� #FMJ� LSBKJOJ
OJTP�WF¦�QSFKFNBMF�WF¦KF�ÝUFWJMP�HMBTPW��-FUB������TP
ÝF�EPCJMF�WF¦�LPU����HMBTPW�OBUP�MF�PLPMJ����

,PO¦BNP� MBILP� [� VHPUPWJUWJKP� EB� LBOEJEBUJ� J[
#FMF� LSBKJOF� LJ� KJI� KF� CJMP� W� TLVQOFN� ÝUFWJMV� [FMP
NBMP� OJTP� CJMJ� VTQFÝOJ�� 4� UFN� KF� QPWF[BOP� UVEJ
EFKTUWP� EB� KF� CJMB� #FMB� LSBKJOB� LPU�NBKIFO� WPMJMOJ
PLSBK�LMKVC�QPHPTUFNV�QPWF[PWBOKV�[�OPWPNFÝLJN
PLSBKFN� QSFNBKIOB� EB� CJ� VTQFMB� WQMJWBUJ� OB� J[WP�
MJUFW�CPEP¦JI�QPTMBODFW�
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+VUSP�����
4MPWFOJKB�����
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4MVäCFOF�OPWJOF�,SBMKFWJOF�4)4����TFQUFNCFS�����
JO�7PMJMOJ�SFE�[B�6TUBWPUWPSOP�TLVQÝ¦JOP�LSBMKF�
WJOF� 4SCPW� )SWBUPW� JO� 4MPWFODFW� -KVCMKBOB
�����

4MVäCFOJ� MJTU�LSBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOP�
WJOF����������������JO������

4UBUJTUJ¦LJ� QSFHMFE� J[CPSB� OBSPEOJI� QPTMBOJLB� [B
6TUBWPUWPSOV�TLVQÝUJOV�,SBMKFWJOF�4SCB�)SWBUB
J�4MPWFOBDB�J[WSÝFOJI�OB�EBO�����OPWFNCSB������
HPE�

4UBUJTUJLB� J[CPSB�OBSPEOJI�QPTMBOJLB�,SBMKFWJOF�4S�
CB� )SWBUB� J� 4MPWFOBDB� PESäBOJI� ��� GFCSVBSB
������HPEJOF�#FPHSBE������

6SBEOJ�MJTU�%FäFMOF�WMBEF�[B�4MPWFOJKP������
6SBEOJ�MJTU�QPLSBKJOTLF�VQSBWF�[B�4MPWFOJKP������
6SBEOJ� MJTU� MKVCMKBOTLF� JO�NBSJCPSTLF� PCMBTUJ� ����

�����
;BLPO� P� WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� VTUBWP�

UWPSOP� TLVQÝ¦JOP� ,SBMKFWJOF� 4SCPW� )SWBUPW� JO
4MPWFODFW�6SBEOJ� MJTU�%FäFMOF� WMBEF� [B� 4MPWF�
OJKP�ÝU����������TFQUFNCFS������

;BLPO� P� J[QSFNFNCBI� [BLPOB� QP� LBUFSFN� TP� TF
J[WSÝJMF� WPMJUWF� EOF� ���� OPWFNCSB� �����6SBEOJ
MJTU� QPLSBKJOTLF� VQSBWF� [B� 4MPWFOJKP� ÝU�� ��� ���
KVOJK������

;BLPO� P� WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� OBSPEOP
TLVQÝ¦JOP� 4MVäCFOJ� MJTU� LSBMKFWF� CBOTLF� VQSBWF
%SBWTLF� CBOPWJOF� ÝU�� ��� ���� TFQUFNCFS� ����
	QPQSBWLJ�ÝU��������PLUPCFS�����
�

;BLPO� P� J[QSFNFNCBI� JO� EPQPMOJUWBI� [BLPOB� P
WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� OBSPEOP� TLVQ�
Ý¦JOP� [� EOF� ���� TFQUFNCSB� ����� [� J[QSFNFN�
CBNJ�JO�EPQPMOJUWBNJ�[�EOF�����TFQUFNCSB�����
4MVäCFOJ� MJTU� LSBMKFWF� CBOTLF� VQSBWF� %SBWTLF
CBOPWJOF�ÝU���������NBK������
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#BMLPWFD� #PKBO�� ,BOEJEBUJ� OB� WPMJUWBI� W� OBSPEOP
TLVQÝ¦JOP� W� NFEWPKOJ� +VHPTMBWJKJ�� ;HPEPWJOTLJ
WBTPQJT������MFUOJL����ÝU���o��TUS�����o���

#BMLPWFD� #PKBO�� x�F� OF� HSFÝ� WPMJU� QPNBHBÝ� OBT�
QSPUOJLV�EP�[NBHF®j���J[�WPMJMOF�QSPQBHBOEF�4MP�
WFOTLF� MKVETLB� TUSBOLF� NFE� PCFNB� WPKOBNB�
;HPEPWJOTLJ�WBTPQJT������MFUOJL����ÝU���o��TUS�
��o����

#BMLPWFD�#PKBO��;BSBEJ�QSFQSJ¦BOKB�BMJ�LPSJTUJ��1SF�
TUPQJ� LBOEJEBUPW� OB� TUBSPKVHPTMPWBOTLJI� WPMJU�
WBI��1SJTQFWLJ�[B�OPWFKÝP�[HPEPWJOP������ MFUOJL
���ÝU����TUS����o���

&SKBWFD�'SBO��,�WPMJUWBN�W�4MPWFOJKJ��/BÝJ�[BQJTLJ
�����TUS�� ���o�����1PMJUJ¦OB�CJMBODB� WPMJUFW����
NBSDB� ����� W� 4MPWFOJKJ�� 4PDJBMOB� NJTFM� M�� **�
����� TUS�� ��o���� 7PMJUWF� W� OBSPEOP� TLVQÝ¦JOP
EOF����GFCSVBSKB�W�4MPWFOJKJ��4PDJBMOB�NJTFM�M��*7�
����� TUS�� ��o����7PMJUWF� W� OBSPEOP� TLVQÝ¦JOP�
4PDJBMOB�NJTFM�M��7*�������TUS�����o����

,PTUJ¥� -B[B�� 4UBUJTUJLB� J[CPSB� OBSPEOJI� QPTMBOJLB
,SBMKFWJOF�4SCB�)SWBUB�J�4MPWFOBDB�PESäBOJI����
NBSUB������

1BWMPWJ¥�%BOJMP�#���*[CPSOJ�TJTUFN�QP�7JEPWEBOTLPN
VTUBWV��#FPHSBE������

1FSPWÝFL�+VSJK��7�[BäFMKFOJ�EFäFMJ� ��TMPWFOTLB�J[LVÝOKB
T� ,SBMKFWJOP� 4)4�+VHPTMBWJKP� ����o������ -KVC�
MKBOB���*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP������

S U M M A R Y

White Carniolans in interwar elections

*O�UIF�JOUFSXBS�QFSJPE�WPUFST�JO�8IJUF�$BSOJPMB
IBE�BO�PQQPSUVOJUZ�UP�DBTU�UIFJS�WPUF�GPS�B�DBOEJEBUF
GSPN� UIFJS� PXO� BSFB��"NPOH������ FMFDUJPO� DBOEJ�
EBUFT�JO�UIF�PME�:VHPTMBWJB�XF�DBO�JEFOUJGZ� UIJSUZ�
FJHIU�XIP�XFSF� DMFBSMZ� GSPN�8IJUF�$BSOJPMB��0OF
PG� UIFN� /JLP� ;VQBOJ¦� TUPPE� BT� B� DBOEJEBUF� GPS
-KVCMKBOB�BMUIPVHI�IF�XBT�JO�GBDU�B�OBUJWF�PG�8IJUF
$BSOJPMB�� 1FSIBQT� UIF� OVNCFS� PG� DBOEJEBUFT� GSPN
8IJUF�$BSOJPMB�XBT� FWFO�IJHIFS� CVU� UIF� FWJEFODF
PG�UIFJS�QMBDF�PG�SFTJEFODF�JT�UPP�TDBOUZ�UP�ESBX�BOZ
GJSN� DPODMVTJPOT�� 5IF� BGPSFNFOUJPOFE� UIJSUZ�FJHIU
DBOEJEBUFT�TUPPE�GPS�UIF�FMFDUJPO�BT�PGUFO�BT�GJGUZ�TJY
UJNFT��)PXFWFS� UIFZ� IBE� QPPS� TVDDFTT� XJUI� POMZ
UXP�PG�UIFN�XJOOJOH�B�TFBU��5IF�DIBODF�GPS�B�DBO�
EJEBUF� UP� CF� TFMFDUFE� EFQFOEFE� NPSF� PO� FYUFSOBM
GBDUPST�UIBO�PO�UIFJS�DPNQFUFODF��5IFJS�TVDDFTT�XBT
DSVDJBMMZ� MJOLFE� UP� UIF� TJ[F� PG� UIF� FMFDUPSBM� VOJU
DPODFOUSBUJPO�PG�WPUFST�BT�XFMM�BT�WPUFS�UVSOPVU��5IF
FMFDUPSBM� EJTUSJDU� PG� 8IJUF� $BSOJPMB� JO� JUTFMG� QSP�
WJEFE� UPP� GFX� WPUFT��"MUIPVHI� DBOEJEBUFT� SFDFJWFE
DPNCJOFE� WPUFT� GSPN� UIF� FMFDUPSBM� VOJUT� PG��SOP�
NFMK� BOE� /PWP� NFTUP� UIBU� XBT� OPU� FOPVHI� UP
HVBSBOUFF�UIFJS�FMFDUJPO�
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$BOEJEBUFT� GSPN� 8IJUF� $BSOJPMB� XFSF� SFQSF�
TFOUFE�CZ�WBSJPVT�FTQFDJBMMZ� MJCFSBM� MJTUT��5IFZ�QSF�
TFOUFE� UIFNTFMWFT� BT� NFNCFST� PG� WBSJPVT� PDDV�
QBUJPOT�� /FBSMZ� POF� IBMG� PG� DBOEJEBUFT� XFSF� MBO�
EPXOFST�� *O� TPNF�DBTFT� UIF� BGPSFNFOUJPOFE�PDDV�
QBUJPO�XBT�BMTP�BUUSJCVUFE�B�QPMJUJDBM�GVODUJPO�

&MFDUJPO� EFWFMPQNFOUT� JO� 8IJUF� $BSOJPMB� BSF
NPSF� EJGGJDVMU� UP� JOWFTUJHBUF� UIBO� UIPTF� UIBU� UPPL
QMBDF�JO�BOZ�PUIFS�4MPWFOJBO�QSPWJODF��'JSTUMZ�UIFSF
XBT�OP�MPDBM�QBQFS�JO�UIF�JOUFSXBS�QFSJPE�UIBU�DPVME
GVSOJTI�B�NPSF�EFUBJMFE�BDDPVOU�PG�MPDBM�FWFOUT�BOE
TFDPOEMZ�FMFDUJPO�SFMBUFE�BDUJWJUJFT�JO�8IJUF�$BSOJ�
PMB�XFSF�SBSFMZ�SFQPSUFE�JO�DFOUSBM�4MPWFOJBO�OFXT�
QBQFST�


