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1SJTQFWFL� OB� QPEMBHJ� BSIJWTLJI� JO� WBTPQJTOJI� WJSPW� PQJTVKF� FOP� PE� USFI� QSJ[PSJÝW� WFMJLF� QPWPEOKJ� MFUB� ����
EPMJOP� -PWOJDF� OBE� 4PSP� QSJ�.FEWPEBI��%SVHJ� EWF� TUB� CJMJ� EPMJOB�)SBTUOJDF� OBE� 1VÝUBMPN� QSJ� ÀLPGKJ� -PLJ� UFS
PLPMJDB�1PMIPWFHB�(SBEDB��/FVSKF�T�QPWPEOJKP�TF�KF�EPHPEJMP����BWHVTUB�QSPUJ�WFWFSV�OBKWFW�ÝLPEF�KF�QPW[SPWJMP�QSBW
W�MPWOJÝLJ�EPMJOJ��5V�KF�VNSMP�TFEFN�MKVEJ�PE�UFHB�QFU�J[�ESVäJOF�"MJW���"MFLTFKFW�J[�-PWOJDF�����%WBJOEWBKTFUJN
[BTFCOJLPN� KF� QPWPEFOK� QPW[SPWJMB� NBUFSJBMOP� ÝLPEP�� 1PMFH� UFHB� KF� EJWKBOKF� OBSBWF� UVEJ� OB� [VOBK� TQSFNFOJMP
QPEPCP�EPMJOF��7[SPLF�JO�QPTMFEJDF�TP�VHPUBWMKBMJ�QPTFCFK�JNFOPWBOJ�QPTBNF[OJLJ�JO�LPNJTJKF�TLVQOB�ÝLPEB�KF�CJMB
PDFOKFOB�OB�����NJMJKPOB�UFEBOKJI�EJOBSKFW�
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OBSBWOF�OFTSFWF�QPWPEFOK�-PWOJDB�4PSB�QSJ�.FEWPEBI�äSUWF�OBSBWOJI�OFTSFW�WBTPQJTOJ�WJSJ�BSIJWTLJ�WJSJ�����
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%SBXJOH�PO�BSDIJWBM�BOE�OFXTQBQFS�TPVSDFT�UIF�DPOUSJCVUJPO�EFTDSJCFT�POF�PG�UIF�UISFF�TJUFT�PG�UIF�HSFBU�GMPPE�PG
�����UIF�WBMMFZ�PG�UIF�-PWOJDB�TUSFBN�BCPWF�UIF�WJMMBHF�4PSB�QSJ�.FEWPEBI��5IF�PUIFS�UXP�XFSF�UIF�WBMMFZ�PG�UIF
)SBTUOJDB�TUSFBN�BMTP�JO�UIF�ÀLPGKB�-PLB�BSFB�BOE�UIF�TVSSPVOEJOHT�PG�1PMIPW�(SBEFD��5IF�TUPSN�BOE�UIF�GMPPE
DBNF�MBUF�BGUFSOPPO�PO���"VHVTU�XSFBLJOH�UIF�HSFBUFTU�IBWPD�JO�UIF�WBMMFZ�PG�UIF�-PWOJDB�TUSFBN��4FWFO�QFPQMF�EJFE
UIFO� JODMVEJOH� GJWF�NFNCFST� PG� UIF� "MJW�"MFLTFKFW� GBNJMZ� GSPN�-PWOJDB� ���� 5XFOUZ�UXP� QSJWBUF� FOUSFQSFOFVST
TVGGFSFE�NBUFSJBM�EBNBHF�GSPN�UIF�GMPPE��*O�BEEJUJPO�OBUVSFhT�SBWBHFT�DIBOHFE�UIF�FYUFSOBM�JNBHF�PG�UIF�WBMMFZ��5IF
DBVTFT� BOE� DPOTFRVFODFT� XFSF� FTUBCMJTIFE� CZ� TQFDJGJDBMMZ� EFTJHOBUFE� JOEJWJEVBMT� BOE� DPNNJTTJPOT� BOE� UIF� UPUBM
EBNBHF�XBT�FTUJNBUFE�BU������NJMMJPO�EJOBST�

,&:�803%4
OBUVSBM�EJTBTUFST�GMPPE�-PWOJDB�TUSFBN�4PSB�QSJ�.FEWPEBI�WJDUJNT�PG�OBUVSBM�EJTBTUFST�OFXTQBQFS�TPVSDFT

BSDIJWBM�TPVSDFT�����
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.JOJMP�CP�TLPSBK�EFWFUEFTFU� MFU�PE�LBUBTUSPGBMOF
QPWPEOKJ�W�EPMJOBI�-P¦OJDF�JO�)SBTUOJDF�UFS�OB�PC�
NP¦KV�1PMIPWFHB�(SBEDB�QPMFUJ�MFUB�������0�UFK�OF�
TSF¦J� KF�CJMP�QP[OFKF�NBOK�OBQJTBOFHB�LPU�P�UJTUJ�LJ
KF� EWF� MFUJ� QP[OFKF� TFQUFNCSB� MFUB� ����� QSJ[BEFMB
QSJCMJäOP�JTUP�PCNP¦KF�

;BUP� QSFEWTFN�QB�LFS� TP� W� QPWPEOKJ� MFUB� ����
VNSMJ� UVEJ�NPKB�QSBCBCJDB�OKFOB�I¦J� TFTUSB� JO� EWB
CSBUB�TFN�TF�OBNFOJMB�OFLPMJLP�QPCSTLBUJ�QP�QJTOJI
PTUBOLJI�P�UFN�EPHPELV�

%SVäJOTLP�J[SPWJMP�	QP�QSJQPWFEPWBOKV�NPKF�TUBSF
NBNF


1FUFL� ��� BWHVTUB� ����� KF� CJM� MFQ� TPO¦FO� EBO�
,BUBSJOB�"MFLTFKFWJ¦� 	SPK�� ����
� KF� UJTUFHB� EOF� QP�
NBHBMB� QSJ� äFUWJ� OFLKF� W� EPMJOJ� W� PLPMJDJ� 4PSF� QSJ
.FEWPEBI�JO�TF� KF�QSPUJ�WF¦FSV�WSB¦BMB�EPNPW�[FMP
EPCSF�WPMKF��;�NPäFN�SVTLJN�WPKOJN�VKFUOJLPN�LJ
HB� KF� TPSÝLJ� äVQOJL� QSFJNFOPWBM� W� .JMLB� "MFLTF�
KFWB�"MFLTFKFWJ¦B� 	W� SFTOJDJ� NV� KF� CJMP� JNF� /JM
"MFLTFKFWJ¦�KF�CJM�OKFHPW�QBUSPOJNJL�QSBWFHB�QSJJN�
LB� QB� OF� QP[OBNP� LFS� HB� KF� äVQOJL� J[QVTUJM
� JO
EWFNB�I¦FSBNB�QFUMFUOP�"OP� JO�EWFMFUOP�.BSJDP

1PSPWOB� GPUPHSBGJKB� ,BUBSJOF� "MJW� JO� /JMB� "MFLTFKFWB�
/JM� JO� ,BUBSJOB� TUB� TF� QPSPWJMB� ���� KBOVBSKB� ����
OBKWFSKFUOFKF�W�-KVCMKBOJ�W�QSBWPTMBWOJ�DFSLWJ� JO�CJMB
UBN�UVEJ�WQJTBOB�W�QPSPWOP�LOKJHP�	[BTFCOB�MBTU
�

KF�äJWFMB�W�IJÝJ�TWPKJI�TUBSÝFW��)JÝB�KF�TUBMB�NFE�DFTUP
JO� QPUPLPN�-P¦OJDB��/FLPMJLP�OJäKF� W� TNFSJ� QSPUJ
4BWJ� KF�CJMB�QP[OFKF�QPTUBWMKFOB�OPWB� SFLMJ� TP� KJ�QSJ
3VTV�

1SPUJ� WF¦FSV� KF� [B¦FMP� LB[BUJ� OB� OFWJIUP��%Fä� [
OFVSKFN�KF�QSJÝFM�äF�W�UFNJ��,P�KF�QPTUBKBMP�WTF�IVKF
KF�/JM�	SPK������
�QPHSBCJM�TUBSFKÝP�"OJDP�JO�PEÝFM�J[
IJÝF�,BUBSJOB�[�NMBKÝP�.BSJDP�OKFOB�NBNB�.BSJKB
	SPK������
�JO�TFTUSB�"OHFMB�	SPK������
�QB�OJTP�IP�
UFMF� OB� EFä�� 7� IJÝJ� TUB� TQBMB� ÝF� EWB� ¦MBOB� "MJ¦FWF
ESVäJOF�-PK[F�	SPK������
�JO�7JOLP�	SPK������
��7TF
SB[FO�NBNF�.BSJKF�"MJ¦�LJ� TF� KF�PQSJKFMB�EJNOJLB
KF�PEOFTMP�TLVQBK�T�IJÝP��5JTUJ�[VOBK�TP�TF�VNBLOJMJ�W
CSFH�JO�TF�UBLP�SFÝJMJ��/BTMFEOKF�KVUSP�LP�TF�KF�OFCP
TQFU� [KBTOJMP� TP� [B¦FMJ� JTLBUJ� QPHSFÝBOF��%P� WF¦FSB
TP�QSFDFK�OJäKF�W�EPMJOJ�OBÝMJ�WTF�[BLPQBOF�W�QFTLV
JO� CMBUV� BMJ� PEWSäFOF�OB�OBOPTF� PC� EFSP¦JI� WPEBI
QPUPM¦FOF�J[NBMJ¦FOF�SB[HBMKFOF�JO�TFWFEB�NSUWF�

*[�äVQOJKTLF�LSPOJLF

7�OPWJ����7***��TF�KF�QSJWFMP�PLPMJ����VSF�[WFWFS�TJMOP
OFVSKF� JO� KF� USBKBMP� JOUFO[JWOP� PLPMJ� EWF� VSJ�� 4SFEJÝWF
OFVSKB� KF� CJMP� OB� WJÝJOBI� QPMIPWHSBKTLFHB� P[FNMKB� JO
OKFHPWF� TPTFÝWJOF�� U�� K�� EPMJOB� -PWOJDB� o�)SBTUOJDB� QSJ
ÀL�� -PLJ� JO� QSPUJ� 1PMIPWFNHSBEDV�� 5P� SFELP� OFVSKF
LBLSÝOFHB�UVLBKÝOKJ�QSFCJWBMDJ�OF�QPNOJKP�JO�OF�WFEP�P
UBLFN�OJUJ� TUBSFKÝF� USBEJDJKF� KF� QPSVÝJMP� WTMFE� OFOBEOP
OBSBTMJI� WPEB� WFMJLP� EPNPW� JO� WFW� WPEOJI� OBQSBW�
/FTSFWB� KF� [BIUFWBMB� UVEJ� ��� WMPWFÝLJI� äSUFW�� /B
UVLBKÝOKFN�QPLPQBMJÝWV�TP�CJMJ�QPLPQBOJ�OBTMFEOKJ�

.JIBFM�+VTUJO�o����MFUOJ�IMBQFD�QSJ�.BUFWä�ÀJNJD�o
-PWOJDB����o�EPNB� J[� +BWPSKF�OBE�ÀLPGKP�-PLP�o�QSJ�
OFTMP�HB�KF�EP�äBHF�<QSJ�3BLPWOJÝLFN�NPTUV>

"OUPO�#SBEFÝLP�o�WEPWFD�HPTUBW�PE�TW��#BSCBSF���
MFU�TUBS

,BUBSJOB� "MFLTFKFW� SPK�� "MJW� o� J[� -PWOJDF� ��� o
OBKEFOB�QPE�5FIPWTLJN�NBMOPN�o�[BLPQBOB�W�QFTFL�JO
USBNPWKF

"OHFMB�"MJW�o�TFTUSB�[HPS��o����MFU�o�J[�-PWOJDF���
"MPK[JK�"MJW�o�CSBU�[HPS��o����MFU�o�J[�-PWOJDF���
7JODFOD�"MJW� o� CSBU� [HPS�� o� �� MFU� o� J[�-PWOJDF� ��

OBKEFO�PC�J[MJWV�-PWOJDF�W�4PSP
.BSJKB� "MFLTFKFW� o� [BL�� IWJ� 	3VTB
�.JMLP� "M�� JO

,BUBSJOF�S��"MJW�OBKEFOB�UVEJ�PC�J[MJWV�-PWOJDF�W�4PSP�
7PEB�KF�PEOFTMB�WTF�NPTUPWF�IJÝP�ÝU�����W�-PWOJDJ�KF

QPESMP� [JE� LBS� QPUJTOJMP� L� ISJCV��-KVEKF� TP� QMF[BMJ� OB
ESFWFTB�W�IJÝBI�W�QPETUSFÝKF�OB�QFWJ�JUE��o�ÇJWJOP�PE�
OBÝBMP�o�W�4PSP�KF�QSJOFTMP�LPOKB�J[�"MJWFWFHB�IMFWB�o�JO
LSBWP��,PMJLP�MFTB�USBNPWKB�TLBM�HSBNP[B��$FTUB�WF�
WJOPNB�WTB�SB[SVÝFOB�o�QPUPL�-PWOJDB�VCSBM�OB�NOPHJI
NFTUJI� WJTUP� OPWP� TUSVHP�� *[� WBTJ� -PWOJDB� TP� CJMJ� WJTUP
PESF[BOJ� PE� TWFUB�� [� OPCFOJN�WP[JMPN� OJ� CJMP�NPHPWF
QSJUJ�W�4PSP��/J�NPHPWF�QPQJTBUJ�LBLÝOB�KF�CJMB�WTB�MPW�
OJÝLB�EPMJOB�ÝF�QFÝ�TF�KF�NPSBMP�EBMK�WBTB�IPEJUJ�QP�CSFHV
PC� ISJCV�� ÀPMTLJ� PUSPDJ� TP� PCJTLPWBMJ� ÝPMP� QSJ� TW��,BUB�
SJOJ� ÝFMF� ���� 9*�� <TF>� KF� DFTUB� UPMJLP� QPQSBWJMB� EB� TP
[BWFMJ�PUSPDJ� J[�-PWOJDF�[PQFU�W� ÝPMP�W�4PSP�IPEJUJ��1P�
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NBHBMJ�TP�QSWJ�UFEFO�WPKBLJ�OBUP�QB�ESVHJ�EFMBWDJ�OB�
KFUJ�PE�BHSBSOF�LPNJTJKF�[B�VSBWOBWP�IVEPVSOJLPW��

0BTPQJTOJ�WJSJ

1PSP¦FWBMFD� x4MPWFODBj� TF� KF� OBTMFEOKF� KVUSP� QP
LBUBTUSPGJ�PEQSBWJM�[�WMBLPN�OB�MJDF�NFTUB��1SBW�[BUP�KF
x4MPWFOFDj�� QSFDFK� OBUBO¦OFKF� PQJTBM� LBUBTUSPGP� LPU
x4MPWFOTLJ�OBSPEj��0CÝJSOP�TF� KF�T�QPWPEOJKP�VLWBS�
KBMP�UVEJ�x+VUSPj���BTPQJTJ�TP�OBKIVKÝP�TJUVBDJKP�QPTUBW�
MKBMJ�W�SB[MJ¦OB�¦BTPWOB�PCEPCKB��x4MPWFOFDj�NFE�PT�
NP�JO�EFTFUP�VSP�[WF¦FS�x4MPWFOTLJ�OBSPEj��NFE�EF�
WFUP�JO�QPM�EFTFUP�x+VUSPj��W�¦BT�QP�����VSJ�

x4MPWFOFDj��-KVEKF� TP� QSJÝMJ� [WFWFS� EPNPW� T� QPMK�
TLFHB�EFMB�OF�EB�CJ�QSJWBLPWBMJ�OJUJ�OBKNBOKÝF�OFTSFWF�
4PQBSFO�EBO�KF� TJDFS�PCFUBM�EFä�OJIWF�QB�OJ�QSJWBLPWBM
UBLP� TJMPWJUF� OBSBWOF� OF[HPEF� LBLPSÝOB� KF� W� OPWJ� PE
QFULB� OB� TPCPUP� VOJWJMB� TLPSP� DFMP� QPLSBKJOP� PE� 1PMIP�
WFHB�HSBEDB�EP�ÀLPGKF�-PLF�����

x+VUSPj��4WFUJMP�TF�KF�EB�KF�LBS�WJE�KFNBMP�PCFOFN�QB
OFQSFTUBOP� USFTLBMP� JO� QJTLBMP�� 1PUPL� -PWOJDB� LJ� JNB
PCJWBKOP� W� TUSVHJ� QBS� DFOUJNFUSPW� WPEF� KF� W� FOJ� VSJ
OBSBTUFM� UBLP� TUSBÝOP� EB� KF� [BMJM� WTP� HSBQP� JO� EPTFHFM
HMPCPWJOP���N��/FLBLP�PC�LPODV�-PWOJDF� TF�OBIBKB�IJÝB
QPTFTUOJLB� JO� MFTOFHB� USHPWDB�.BUFWäB�"MJWB�Q��E��ÀF�
NJWB�	ÀFNJDB�PQ��B�
�[SBWFO�QB�IJÝB�OKFHPWFHB�CSBUB
+BOF[B�LJ�TF�KF�QSFE�EWFNB�MFUPNB�QPOFTSFWJ�VCJM��1SJ�UFK
IJÝJ�TF�KF�QSJäFOJM�OFLJ�SVTLJ�CFHVOFD�LJ�KF�QPSPWJM�"MJWFWP
IWFSLP�,BUSP��.BUFWä�"MJW� JNB� UBNLBK� UVEJ�äBHP��#FMJ
QPUPL�LJ�UFWF�NJNP�OKFHPWF�IJÝF�JO�TF�J[MJWB�W�-PWOJDP�KF
[BMJM� IJÝP�-PWOJDB� TBNB� QB� KF� QPESMB� JO� SB[CJMB� äBHP�
*[QPELPQBMB� KF� UVEJ� IJÝP� PE� LBUFSF� KF� PTUBMB� TBNP� FOB
TUFOB� [� EJNOJLPN��7EPWB� +BOF[B�"MJWB� TF� KF� SFÝJMB� OB
EJNOJL�LKFS� TF� KF�ESäBMB�LSWFWJUP� UPMJLP� WBTB�EB� TP�QSJ�
OFTMJ�MFTUFW�JO�KP�SFÝJMJ��/KFOF�PUSPLF�QB�TP�WBMPWJ�NFE�UFN
äF�J[USHBMJ�J[�IJÝF�JO�PEHOBMJ�QP�HSBQJ�OBW[EPM��

x4MPWFOFDj�� .FEUFN� LP� KF� W� -KVCMKBOJ� QBEBM� MF
QPIMFWFO�EFä�KF�W�WBTFI�1VÝUBM�JO�-PWOJDB�EJWKBMP�TJMOP
OFVSKF�� 4PSB� KF� PHSPNOP� OBSBTMB� JO� QSJOBÝBMB� T� TFCPK
NOPHP�QFTLB�LBNFOKB�JO�MFTB�LJ�HB�ÝF�TFEBK�NOPHP�MFäJ
PC� OKFOJI� CSFHPWJI�� ������5BLFHB�OFVSKB� LBLPSÝOP� TNP
EPäJWFMJ� W� OPWJ� PE� QFULB� OB� TPCPUP� QSJ� OBT� OJUJ� OBK�
TUBSFKÝJ� MKVEKF�OF�QPNOJKP��#JM� KF�QSBWJ� TPEOKJ�EBO��4F�
EFMJ� TNP�NJSOP� JO�[BEPWPMKOP�[WFWFS�EPNB�QSJ�WFWFSKJ
LP� KF� [BWFMP� SBIMP� EFäFWBUJ�� /BFOLSBU� QB� TNP� TMJÝBMJ
OFLKF�PE�EBMFW�WPUMP�CPCOFOKF� JO�ISVNFOKF��-KVEKF� TF�W
QSWFN�IJQV�HSPNB�JO�USFTLBOKB�TFWFEB�OJTP�VTUSBÝJMJ��,P
QB� KF� [BWFMB� ESFUJ� WPEB� W� IJÝF� TP� QSFTUSBÝFOJ� QMBOJMJ
QPLPODJ��#JMP�QB�KF�äF�QSFQP[OP�

/FVTNJMKFOB�WPEB� KF� [BIUFWBMB� TWPKF� äSUWF��7� IJÝP
QPTFTUOJLB�+PäFGB�%FUFMF�KF�[BWFMB�WPEB�VEJSBUJ�EPNBWJ

� ÇVQOJKTLB�LSPOJLB�äVQOJKF�4PSB�QSJ�.FEWPEBI�
� 4USBÝOP�OFVSKF�JO�QPQMBWB��4MPWFOFD�������������
� ,BUBTUSPGBMOF� OFWJIUF� JO� QPQMBWF�� 4MPWFOTLJ� OBSPE� ���� ��

�����
� (SP[OB�OP¦�W�QPMIPHSBKTLFN�QPHPSKV��+VUSP�������������
� 4MPWFOFD�������������
� +VUSP�������������

MKVEKF�QB� TP�QSFTUSBÝFOJ�[CFäBMJ�OB�QFW��7PEB� KF� ESMB� W
IJÝP�TLP[J�PLOB��7�TWPKJ�TJMOJ�[BESFHJ�TP�MKVEKF�IJUFMJ�EB
SFÝJKP�LBS�TF�ÝF�SFÝJUJ�EB��&EJOP�äJWJOWF�EPNBWP�LSBWP
TP� QSJQFMKBMJ� W� IJÝP� JO� KP� QPTUBWJMJ� UBLP� EB� KF� TUBMB� T
QSFEOKJNJ�OPHBNJ�OB�LMPQJ�PC�QFWJ��,SBWB�KF�NPMFMB�J[
WPEF�TBNP�ÝF� TWPKP�HMBWP��7� J[CJ�QB�TBN�QFTFL� JO�HSB�
NP[�JO�EFCFMB�QMBTU�SB[NPWFOF�JMPWJDF�������

1SJ�QPTFTUOJLV� +PäFUV�,P[KFLV� KF�WPEB�QPESMB� TUFOP
IMFWV��ÇJWBM�KF�QSFQMBÝFOB�TUBMB�W�TUBKJ��%WPKF�äJWJOWFU
TF�KF�PEUSHBMP�JO�VÝMP�ÝUJSJ�HPWFEB�QB�TP�MFQP�TUPQBMB�OB
QSPE�LJ�HB�KF�WPEB�OBOBÝBMB�WFEOP�WJÝKF�������

,BLP� KF� CJMP�QPOPWJ� KF� T� UFäBWP�QPWFEBM�3VT�"MFL�
TFKFW� LBUFSFNV� KF�OBMJW� PEOFTFM� äFOP� JO� FOFHB� PUSPLB�
%SVHFHB� PUSPLB� KF� IJUSP� WSHFM� OB� OFLPMJLP� W[WJÝFOJ
QSPTUPS�NFE�UFN�QB�KF�WPEB�äF�PEOFTMB�äFOP�[�PUSPLPN
WSFE��0CMBL� TF� KF� VUSHBM� PLPMJ� ��� [WFWFS� JO� W� QBS�NJ�
OVUBI�KF�WPEB�OBSBTMB�[B�NFUFS�JO�ÝF�WFW�UFS�VESMB�W�WTF
IJÝF�� 0EOFTMB� KF� MKVEFN� äJWJOP� WTF� [BMPHF� PCMFLP� JO
PQSBWP� JO� UVEJ� DFMF� EFMF� IJÝ�� /FWJIUB� KF� CJMB� LSBULP�
USBKOB��.FE� TJMOJN� HSNFOKFN� JO� USFTLBOKFN� KF� QSJÝFM
OFOBEPNB� OBMJW� LJ� KF� VOJWJM� W� QBS� NJOVUBI� WFT� EPM�
HPMFUOJ� USVE� JO� OBQPS�� -KVEKF� TP� TJ� LPNBK� SFÝJMJ� HPMP
äJWMKFOKF��/B�WBTJ�QPHSFÝBKP�EPTFEBK�ÝFTU�PTFC�J[NFE�LB�
UFSJI� TP� EPTFEBK� OBÝMJ� USJ�� 7PEB� KF� VHSBCJMB� äFOP�3VTB
"MFLTFKB�,BUBSJOP�"MFLTFKFWP� SPKFOP�"MJW� ��� MFU� TUBSP
JO�OKFOFHB�PUSPLB��1PMFH�UFHB�UVEJ�OKFOFHB�CSBUB�7JOLB
TUBSFHB��� MFU� QPUFN�"MPK[JKB� TUBSFHB���� MFU� JO�"OHFMP
	��� MFU
�� ������7PEB�KF�EBMKF�[BTVMB�IMFW� JO�W�IMFWV�FOP
LSBWP��,POKB� QB� TP� QPUFHOJMJ� [KVUSBK�NSUWFHB� J[� WPEF
EBMFW�PE�EPNB�������

"MJWFWFNV�TPTFEV�.BUFWäV�ÀJNOJDV�KF�WPEB�VOJWJMB
äBHP��,P[PMFD�NV�KF�QSFWSOJMB�PEOFTUJ�HB�OJ�NPHMB�[B�
SBEJ�OKFHPWF�UFäF��������*[�ESVHF�IJÝF�LKFS�TP�TQBMJ�IMBQDJ
J[� UBNLBKÝOKF� äBHF� KF� OBMJW� PEOFTFM� W� EPMJOP� IMBQDB
.JIB�+VTUJOB�EPWJN�TF�KF�OKFHPW�UPWBSJÝ� ÝF�W�[BEOKFN
USFOVULV� SFÝJM� T� UFN� EB� TF� KF� PQSJKFM� [VOBK� TUPKFWFHB
PSFIB�[B�LBUFSFHB�TF�KF�ESäBM�EB�HB�OJ�PEOFTFM�OFOBEOJ
OBMJW��1PHSFÝBKP�ÝF�TFEBK�EWF�PTFCJ�NFE�OKJNJ�FOP�äFO�
TLP��������5SVQMP�.JIF�+VTUJOB�TP�OBÝMJ�EBOFT�[KVUSBK�PC
J[MJWV�4PSF�W�4BWP��

x+VUSPj��7WFSBK�PLPMJ�QFUJI�[WFWFS�TP�OBÝMJ�QPE�0LPS�
OPWP�äBHP�OB�4PSJ���� MFUOFHB�TJOB�<"MPK[B>�QPLPKOFHB
+BOF[B� LJ� KF� CJM� TLPSP�QPQPMOPNB�HPM�3VTPWP� äFOP� JO
PUSPLB� TP� OBÝMJ� äF� EPQPMEOF� W� HSBQJ�� 1P� LBTOFKÝJI� QP�
SPWJMJI� TP�QPUFHOJMJ�EPTFEBK� J[�WBMPW�4PSF� JO�4BWF�ÝUJSJ
WTF� EP� ÝFTU� MFU� TUBSF� PUSPLF� ÀFNJWFWFHB� IMBQDB� LPOKF
LSBWF�WFW�QSBÝJWFW�JO�ESVHJI�EPNBWJI�äJWBMJ��

x4MPWFOFDj��0MPWFÝLJI� äJWMKFOK� QB� KF� WPEB� [BIUF�
WBMB�ÝF�WFW��7WFSBK�TP�OBÝMJ�QSJ�5BDOV�QPE�ÀNBSOP�HPSP
USVQMJ�EWFI�EFLMFUD�PE���EP���MFU��4QMPÝOP�EPNOFWBKP�EB
TP� UB� EFLMFUDB� J[� QVÝUBMTLF� EPMJOF� LKFS� KF� WPEB� PEOFTMB
OFLP�DFMP�IJÝP��

� 4MPWFOFD�������������
� +VUSP�������������
� 5P�TUB�CJMJ�FOPMFUOB�'SBODLB�JO�EWFMFUOB�5PO¦LB�,SJTUBO� J[

EPMJOF�)SBTUOJDF��7�IJÝJ�TUB�CJMJ�TLVQBK�[�NBNP�"OUPOJKP�LJ
TF� KJ� KF� VTQFMP� SFÝJUJ� IJÝP� [�PCFNB�PUSPLPNB�QB� KF� PEOFTMB
WPEB�	4MPWFOTLJ�OBSPE������������
�
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"MJWFWB�IJÝB�KF�TUBMB�OB�NFTUV�LKFS�QSJUFWF�#FMJ�QPUPL�W�EPMJOP�JO�TF�J[MJWB�W�-PWOJDP�
%BOFT�UFWF�WNFT�DFTUB�OFLPW�QB�KF�CJMB�UB�QPNBLOKFOB�CPMK�MFWP�	HMFEBOP�QSPUJ�.FEWPEBN
�

x4MPWFOTLJ�OBSPEj�KF�QP�OFTSF¦J�[BQJTBM��/BKCPMK�KF
QSJ[BEFUB�WBT�-PWOJDB��7PEB�KF�PEOFTMB�FOP�IJÝP� JO�WFW
HPTQPEBSTLJI�QPTMPQJK��3VTV�"MFLTFKV�KF�IVEPVSOJL�VHSB�
CJM� äFOP� JO� PUSPLB��6CPHJ�NPä� KF� EBOFT� CSF[� MKVCMKFOF
ESVäJDF� JO�CSF[�TUSFIF��ÇFOP� JO�PUSPLB� TP�OBÝMJ�QP[OFKF
MKVEKF�JO�[EBK�MFäJUB�PCB�OB�NSUWBÝLFN�PESV��"�UVEJ�WBT
4PSB�KF�NPWOP�USQFMB�������

%BOFT� 	W� OFEFMKP
� KF� WTF� QPMOP� MKVEJ� J[� CMJäOKF� JO
EBMKOF� PLPMJDF��;MBTUJ�NOPHP� KF� CJMP�-KVCMKBOWBOPW�QB
UVEJ�(PSFOKDFW� DFMP� J[�[HPSOKF� TBWTLF� EPMJOF��"WUPNP�
CJMPW�JO�CJDJLMJTUPW�KF�W�OBÝJ�WBTJ�	4PSJ�PQ��B�
�OFCSPK�
1P�EPMJOJ�QB�KF�NPSBMP�WTF�QFÝ�OBQSFK�LFS�OJ�WFW�DFTUF�W
-PWOJDP� JO�,OBQVäF��%BOFT�IPEJ� LPNJTJKB� QP� IJÝBI� JO
DFOJ�ÝLPEP�LJ�KJN�KP�KF�OBQSBWJMP�TUSBÝOP�OFVSKF��������0
TUSBÝOJ� LBUBTUSPGJ� LJ� KF� [BEFMB� QSFUFLMJ� UFEFO� OBÝ� LSBK
CPEP�HPWPSJMJ�WTFLBLPS�ÝF�QP[OJ�SPEPWJ¥��

6SBEOB�QPSPWJMB

1P�OBSP¦JMV� WFMJLFHB� äVQBOB� TJ� KF� PQVTUPÝFOKF� QSJ
.FEWPEBI� JO� W� EPMJOJ� -PWOJDF� VSBEOP� QSWJ� PHMFEBM
WMBEOJ� UBKOJL� 4UBOLP�.BÝJ¦��%OF� ��� BWHVTUB� PLSPH
QPMEOFWB�KF�[B¦FM�QSJ�NPTUV�¦F[�4PSP�W�.FEWPEBI
LJ�TF�KF�[BSBEJ�OBHSNBEFOFHB�NBUFSJBMB�OFLPMJLP�OB�
HOJM���� /BE�.FEWPEBNJ� TP� CJMF� QPQMBWMKFOB� QPMKB

�� 1PESPCOPTUJ�TUSBIPWJUF�FMFNFOUBSOF�LBUBTUSPGF��4MPWFOTLJ�OB�
SPE�������������TUS����

�� ;BUP� KF�.BÝJ¦�EBM�NPTU�[BQSFUJ� [B�BWUPNPCJMF� JO�UFäLF�WP�
[PWF� WFOEBS� KF� CJM� EP� WF¦FSB� TQFU� PEQSU� SB[FO� [B� WP[JMB
UFäKB� PE� EWFI� UPO�� 	1PSP¦JMP� P� PHMFEV� PLPMJDF�.FEWPE� JO
EPMJOF�-P¦OJDF�4UBOLP�.BÝJ¦�WMBEOJ�UBKOJL�	W�OBEBMKFWBOKV
.BÝJ¦FWP�QPSP¦JMP
��"34�"4�����Ý����
�

WFOEBS�KF�WPEB�IJUSP�PEUFLBMB��#MJ[V�.FEOFHB�TP�OB
TBWTLFN�CSFHV�äF�OBÝMJ�PCF�VUPQMKFOJ�EFLMJDJ�J[�1VÝ�
UBMB� UFS� QPHJOVMFHB� LPOKB�� %P� MP¦OJÝLF� EPMJOF� KF
QSJÝFM�PC�FOJI�QPQPMEOF�[�NFEWPÝLJN�äVQBOPN�ÇJ�
SPWOJLPN� JO� LPNBOEJSKFN� PSPäOJÝLF� QPTUBKF� W
.FEWPEBI� 4VÝOJLPN���� 1SJÝMJ� TP� EP� SVEOJLB� W
,OBQPWäBI�� 5FSFO� TP� TJ� PHMFEPWBMJ� EP� TFENJI
[WF¦FS�� 5B� EPMJOB� KF� PE� OFVSKB� TJMB� UFSQFMB�� 1PUPL
-PWOJDB�KF�OBSBTFM�[B�OBKNBOK����N�OBE�OPSNBMPN�UFS
QPQMBWJM�WTP�EPMJOP� LBLPS� KF� EPMHB� JO� ÝJSPLB��%PMHB� KF
QSJCMJäOP�QPM�ESVHP�VSP�IPEB�JO�ÝJSPLB����EP����NFUSPW�
7PEB�KF�SB[ESMB�QPQPMOPNB�PCWJOTLJ�LPMPWP[�LJ�WPEJ�PE
WBTJ�4PSF�W�EPMJOP�EP�SVEOJLB�,OBQPWäF��.FTUPNB�HB
KF�PEOFTMB�OB�WFW�LSBKJI�KF�TUSHBOB�QP�WFW�NFUSPW�EFCFMB
QMBTU� [FNMKF� NFTUPNB� HB� KF� QB� UBLP� SB[SJMB� EB� TP
OBTUBMF� W� OKFN� EP� ���NFUSB� HMPCPLF� LPUBOKF�� 7PEB� KF
QPESMB� USJ� NPTUPWF�� -FTFOJ� NPTU� QSJ� 3BLPWOJLV� QPE
WBTKP�4PSP�QSFLP�LBUFSFHB�KF�QFMKBMB�EFäFMOB�DFTUB�ESV�
HFHB� SFEB� J[� .FEWPE� W� ÀLPGKP� -PLP� KF� QPQPMOPNB
PEOFTMB��0E�EWFI�ESVHJI�NPTUPW�W�OPUSBOKPTUJ�EPMJOF�TP
PTUBMJ� TBNP�CFUPOTLJ� TUFCSJ�EPWJN� KF�WTF�NPTUOJDF�WPEB
PEOFTMB�� /B� NOPHJI� NFTUJI� o� OBÝUFUJ� CJ� TF� KJI� EBMP
OBKNBOK����o�TF�KF�SBEJ�TJMOFHB�OBMJWB�PEUSHBMP�QPCPWKF
ISJCB� UFS� TF� WTVMP� W� QPUPL�� 1PUPL� KF� T� UFN�NBUFSJBMPN
EFMPNB�[BTVM�TWPKP�TUSVHP�EFMPNB�HB�KF�PEOFTFM�EBMKF�UFS
HB�PEMPäJM�QP� USBWOJLJI� JO� MJWBEBI� UFS�QPMKJI�QP�EPMJOJ
JO�KJI�WTF�QSFWMFLFM�[�HSVÝWFN�QFTLPN�JO�NJWLP�UFS�KJI
UBLP� QPQPMOPNB� VOJWJM�� 1PUPL� -PWOJDB� OF� UFWF� WFW� W
QSFKÝOKJ�TUSVHJ�BNQBL�TJ�KF�VSF[BM�QPQPMOPNB�OPWP�QPU�

�� 5VEJ�+PTJQ�4VÝOJL�KF�OBQJTBM�QPSP¦JMP�[B�TSFTLP�QPHMBWBSTUWP
-KVCMKBOB�� &MFNFOUBSOB� OF[HPEB� W� SBKPOV� W� .FEWPEBI
	"34�"4�����Ý������W�OBEBMKFWBOKV�4VÝOJLPWP�QPSP¦JMP
�
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)VEPVSOJLJ� LJ� ESWF� W� UB� QPUPL� TP� OBOPTJMJ� W� EPMJOP
TJMOF�NOPäJOF�HSVÝWB�HSBNP[B�JO�TLBM�UFS�OB�WFW�NFTUJI
T�UFN�NBUFSJBMPN�[BQSMJ�LPMPWP[�QB�UVEJ�QPUPL�[BWSOJMJ
W� OPWP� TNFS�� ����%PMJOB� OVEJ� QSFUSFTMKJWP� TMJLP� VOJWV�
KPWFHB�EFMB�SB[CFTOFMFHB�FMFNFOUB���

1P�QSFDFK�OBUBO¦OFN�QPSP¦JMV�KF�QSFEMBHBM�EB�TJ
QPÝLPEPWBOF�QSFEFMF�PHMFEB�LPNJTJKB�W�LBUFSJ�OBK�CJ
CJMB�UVEJ�JOäFOJSKB�T�QPESP¦KB�HSBECFOJÝUWB�JO�VSFKB�
OKB�IVEPVSOJLPW�

5BLP� TP� W� OBTMFEOKJI� EOFI� TFTUBWJMJ� LPNJTJKP��
LJ� TJ� KF� ���� JO� ���� BWHVTUB� WFT� EBO� PHMFEPWBMB� QSJ�
[BEFUJ� UFSFO��0HMFEJ�TP�CJMJ�QPEMBHB�[B�VHPUBWMKBOKF
PCTFHB�LBUBTUSPGF�[B�WBSOPTUOF�VLSFQF�JO�[B�QPNP¦
QSJ[BEFUJN��%OF�����BWHVTUB�TP�TFTUBWJMJ�QPSP¦JMP�JO
W�OKFN�VWPEPNB�PQJTBMJ� LBUBTUSPGP��%OF���� BWHVTUB
NFE� QPM� EFWFUP� JO� FOBKTUP� VSP� [WFWFS� KF� CFTOFMB� OBE
(SNBEP�JO�4UPäDFN���TJMOB�OFWJIUB�LBLPS�KF�OJ�CJMP�äF
TUPMFUKB��/KFOP�WPEPWKF� KF� ESWFMP� QP� ÝUJSJI� HMBWOJI�EP�
MJOBI� LJ� TF� TQVÝWBKP� PE� PNFOKFOJI� WSIPW� OB� KVäOP�
[BQBEOJ� TUSBOJ� QSPUJ�1PMIPWFNHSBEDV�OB� TFWFSV� QSPUJ
ÀLPGKJMPLJ�OB� TFWFSPW[IPEV�QSPUJ�4PSJ�OB� KVHPW[IPEV
QSPUJ�%WPSV�P[JSPNB�(SBEBÝWJDJ��3B[EFKBOKF�KF�HSP[OP
JO�[MBTUJ�OBE�1PMIPWJNHSBEDFN�OBKCPMK�TUSBÝOP�

%PMJOF�TP�WF[�JO�WF[�UFS�WFWJOB�PE�[BWFULB�EP�LPODB
QPLSJUF�[� EFCFMP� QMBTUKP� LBNFOKB� QPESUFHB� ESFWKB� PE�
OFÝFOFHB� MFTB�HSVÝWB�QFTLB�JO�CMBUB��0E� DFTU� JO�QPUPW
LJ� TP� CJMF� QP� UFI� EPMJOBI� QPWFWJOJ� OJ� WFW� TMFEV�� /F
QP[OB�TF�WFW�LKF�TF�KF�OFLEBK�WJMB�TUSVHB�QPUPLB��%SFWKF
KF�J[SVWBOP�OKJWF� USBWOJLJ�WSUPWJ�[BTVUJ�IJÝF�QPESUF
BMJ� [BTVUF�� 0C� SB[WBMJOBI� TWPKJI� EPNPWJK� TUPKF� QSFCJ�
WBMDJ�QSFQBEMJI�OFNJSOJI�WESUJI�PWJ�CPKFW�TF�OBEBMKOJI
OF[HPE�� 5BLP� TUSBÝOB� KF� TQMPÝOB� TMJLB� SB[EFKBOKB�� ÀF
IVKÝF� TF�CP�QPLB[BMP�W�QPESPCOFN�PQJTV�[B�QPTBNF[OF
EPMJOF�

7[SPL� UF� WPEOF� LBUBTUSPGF� LJ� KF� QPMFH� TJMOJI� NB�
UFSJKBMOJI� äSUFW� [BIUFWBMB� ��� WMPWFÝLJI� äJWMKFOK� KF
TMFEFW��3BEJ� USBKOFHB� EFäKB� W� MFUPÝOKFN�QPMFUKV� TP� CJMB
TUSNB� QPCPWKB� (SNBEF� 4UPäDB� JO� OKJIPWJI� PCSPOLPW
HMPCPLP� QSFNPWFOB��%FCFMF� QMBTUJ�NFTUPNB� CPMK� QFÝWFOF
NFTUPNB�CPMK�JMOBUF�[FNMKF�EBMKF�PHSPNOF�QMBTUJ�HSVÝWB
LJ� TF� KF� OBCSBM� W� UFLV� TUPMFUKB� OB� QPEOPäKV� PNFOKFOJI
WSIPW� TP� CJMJ� QPMOJ� WPEF�� /KJI� UFäB� KF� [FMP� OBSBTMB�
7FOEBS�TP�TF�ÝF�ESäBMF�W�SBWOPUFäKV�EPLMFS� KJI�OJ� TJMOJ
OBWBM� EFäKB� PNFOKFOF� OPWJ� ÝF� WOPWJW� QSFQPKJM� T� TJMOP
NOPäJOP� WPEF�� 3BEJ� UFHB� KF� UFäB� QMBTUJ� QSFTFHMB� [B
PCTUPKFWF�SBWOPUFäKF�EPQVTUOP�NFSP�TLMPOJUPTUJ��4FTFEBUJ
TP�TF�äF�[BWFMF�QMBTU�[B�QMBTUKP�

4VOLJ�QPTBNF[OJI�VTBEPW�LJ�TP�äF�[ESWBMJ�W�EPMJOP
TUSFTBOKF� [FNMKF� QP� ESFWKV� SBEJ� WJIBSKB� EFMPWBOKF

�� .BÝJ¦FWP�QPSP¦JMP�
�� �MBOJ�TP�CJMJ�[BTUPQOJLJ�TSFTLF�PCMBTUJ�-KVCMKBOB� 	TSFTLJ�QP�

HMBWBS� ES�� +PTJQ� 'FSKBO¦J¦
� TSFTLF� PCMBTUJ� ,SBOK� 	ES�� ,BSFM
5FLBW¦J¦
�IJESPUFIOJÝLFHB�PEEFMLB�PETFLB�[B�[BHSBECP�IV�
EPVSOJLPW� 	JOÝQFLUPS� JOH�� 7MBEJTMBW� 'BTBO� JOH�� "MPK[JK
ÀUSBODBS
� ÝVNTLF�VQSBWF�	WJÝKJ�HP[EBSTLJ�LPNJTBS� JOH��"O�
ESFK�0EMBTFL
�SFGFSFOUB�[B�LNFUJKTUWP�	LNFU��TWFUOJL�'SBOKP
5SBNQVÝ
� JO� [BQJTOJLBS� PLSBKOJ� UBKOJL� *HOBDJK� 3VT�� 	"34
"4�����Ý����
�

�� 5PÝ¦�	�����N
�(SNBEB�	����N
�

DVSLPW� QSPOJLMJI� QPE[FNTLJI�WPEB� TP� QPW[SPWJMJ� EB� KF
[BW[FM�UB�QPKBW�TUSBIPWJUF�EJNFO[JKF�UBLP�EB�TP�[MBTUJ
QPCPWKB�OBE�1PMIPWJNHSBEDFN�W� UPMJLJ�NFSJ� SB[PSBOB
EB�TMFEJ�OFQSFUSHPNB�VTBE�[B�VTBEPN��7[SPL�LBUBTUSPGF
TP� UPSFK� QPQPMOPNB� OBSBWOJ� QPKBWJ� OF� LBLF� OF[OBOF
TJMF�P�LBUFSJI�HPWPSJ�MKVETUWP���

4MFEJMJ�TP�PQJTJ�SB[EFKBOKB�W�QPTBNF[OJI�EPMJOBI
QPMIPHSBKTLJ� MP¦OJÝLJ� JO� ISBTUOJÝLJ�� 7� EPMJOJ� -P¦�
OJDF� KF�CJMP�QP�QPSP¦JMV�LPNJTJKF�OBKNBOKÝF�WFOEBS
EPWPMK� HSP[OP�� 1PMPWJDP� SB[EBMKF� NFE� WBTFNB� -P¦�
OJDB�JO�4PSB�KF�QPWTFN�QPLSJWBM�OBQMBWMKFO�NBUFSJBM
PE�FOFHB�QPCP¦KB�EP�ESVHFHB��4QPEOKJ�QSFEFM�EPMJOF
OJ� CJM� UBLP� NP¦OP� OBQMBWMKFO� WFOEBS� KF� CJM� LMKVC
UFNV�SB[EFKBO�QP�WTFK� ÝJSJOJ��%PMJOTLB� [FNMKJÝ¦B� TP
CJMB�WTB�VOJ¦FOB�QPQPMOPNB�KF�PEOFTMP�����NFUSPW
DFTUF�QSFPTUBMB�KF�CJMB�QPQPMOPNB�J[QSBOB��.PTUPWJ
TP�CJMJ�VOJ¦FOJ�ÝUFWJMOF�IJÝF�QPESUF��/BKIVKF�KF�CJMP�W
QSFEFMV�5SOPWDB���LKFS� KF� TUSVHP�[BTVMP� ÝUJSJ�NFUSF
WJTPLP�

%WBLSBU� NP¦OFKÝF� KF� CJMP� SB[EFKBOKF� W� EPMJOJ
)SBTUOJDF�OBKIVKÝF�QB�QSPUJ�1PMIPWFNV�(SBEDV��7
QPMIPHSBKTLJ� EPMJOJ� TP� CJMF� WTF� IVEPVSOJÝLF� HSBQF
[BTVUF� [� WF¦�NFUSPW� EFCFMP� QMBTUKP� OBQMBWJOF� QSBW
UBLP� QSJCMJäOP� ��� NFUSPW� ÝJSPLB� EPMJOB� 7FMJLF� JO
.BMF�#PäOF��1PESUB�TP�CJMB�WTB�ESFWFTB�T�QPCP¦JK�TP
QPM[FMJ� QMB[PWJ� FEFO� [B� ESVHJN� NP¦OP� QPÝLPEP�
WBOF�KF�CJMP����PETUPULPW�QPWSÝJOF��5VEJ�ISBTUOJÝLB
EPMJOB� KF� CJMB� QPLSJUB� [� OBQMBWJOBNJ� WTF� EP� 4W�
#BSCBSF��.FE�4W��#BSCBSP� JO�4W��"OESFKFN� KF�CJMB
EPMJOB� QPWTFN� VOJ¦FOB� TQPEOKJ� EFM� EPMJOF� KF� CJM
VOJ¦FO�TBNP�QPMPWJ¦OP��$FMPUOB�QPEPCB�KF�CJMB�QSF�
DFK� QPEPCOB� MP¦OJÝLJ� ÝLPEB� QB� KF� CJMB� [BSBEJ� WF¦KF
QPWSÝJOF�JO�WF¦KFHB�ÝUFWJMB�IJÝ�TPSB[NFSOP�WF¦KB�

%BO�QPUFN

1PTFCOP� QPHMBWKF� KF� LPNJTJKTLP� QPSP¦JMP� OBNF�
OJMP�¦MPWFÝLJN�äSUWBN��1PEBULJ�TP�CJMJ�UV�ÝF�OFLPMJLP
ESVHB¦OJ� LPU� W� äVQOJKTLJ� LSPOJLJ� P[�� W� ¦BTPQJTJI�
.JIB�+VTUJOB����MFUOFHB�IMBQDB�W�-P¦OJDJ����OBK�CJ
WPEB� PEOFTMB� NFE� SFÝFWBOKFN� äJWJOF� J[� IMFWB�� 1P
QPSP¦BOKV� x+VUSBj��� OBK� CJ� HB� OFWJIUB� OBÝMB� OB� LP�
[PMDV�EWPKOJLV� LJ� TF� KF� SB[LMBM� TBN� QB�OBK� CJ� PC�
MFäBM� NSUFW� QPUFN� LP� KF� TLP¦JM� W� WPEP�� /KFHPWP
USVQMP�TP�OBÝMJ�PC�NPTUV�QSJ�DFTUJ�LJ�QFMKF� J[�.FE�
WPE�W�4PSP�

6TPEP� "MJ¦FWF� ESVäJOF� KF� x+VUSPj� PQJTBMP� QPE
OBTMPWPN�)JÝB�TNSUJ�����BTPQJTOB�QPSP¦JMB�TP�TF�OB�
TMBOKBMB�OB�VSBEOF�[BQJTOJLF�LPNJTJK�TFWFEB�QB�UVEJ
OB�J[QPWFEJ�MKVEJ��;BUP�TP�TJ�CJMF�JOGPSNBDJKF�WF¦LSBU
OBTQSPUVKP¦F�

�� "34�"4�����Ý�����
�� 5SOPWFD� o� OBTFMKF� QPE� SVEOJLPN� ,OBQPWäF� LJ� KF� PCTFHBM

UVEJ�[BTFMFL�-P¦OJDP��1P�QPQJTV�QSFCJWBMTUWB�J[�MFUB������KF
ÝUFM����QSFCJWBMDFW�

�� +VUSP�������������TUS����
�� +VUSP�������������
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,BUBSJOB�"MJW�	MFWP
�T�TFTUSP�*WBOP�	SPK������

LJ�KF�LPNBK�OFLBK�NFTFDFW�QP�,BUBSJOJOJ�TNSUJ�����GFCSVBSKB�����

QPTUBMB�ESVHB�äFOB�/JMB�"MFLTFKFWB�	[BTFCOB�MBTU
�

,BUBSJOB� "MFLTFKFWJ¦� OBK� CJ� VUPOJMB� NFE� SFÝF�
WBOKFN�EWFMFUOF�I¦FSLF�.BSJKF�LJ� KF�VUPOJMB�[�OKP
OKFOB� TFTUSB� "OHFMB� QB� QSJ� SFÝFWBOKV� QPIJÝUWB� JO
PCMFLF��0CB�CSBUB�7JOLB� JO�"MPK[B�OBK�CJ�PEOFTMP
TLVQBK�T�IJÝP�NFEUFN�LP�TUB�TQBMB�

%BO�QP�OFTSF¦J� TP�QP� äVQOJKTLJ� LSPOJLJ�QSJ�5F�
IPWTLFN�NMJOV�OBÝMJ�,BUBSJOP�"MFLTFKFWJ¦��%P� WF�
¦FSB�TP�CJMJ�QPHSFÝBOJ�"OHFMB�JO�7JOLP�"MJ¦�QP�OF�
LBUFSJI� QPEBULJI� QB� UVEJ� EWFMFUOB� .BSJKB� "MFL�
TFKFWJ¦� JO� OKFO� ÝUJSJOBKTUMFUOJ� TUSJD�-PK[F�� 4MFEOKF� KF
QPSP¦BMB� PHMFEOB� LPNJTJKB� NFEUFN� QB� KF� 4UBOLP
.BÝJ¦�QPSP¦BM�EB�TP�-PK[FUB�OBÝMJ�äF�UBLPK�OBTMFEOKJ
EBO� QP� OFTSF¦J� W� QPUPLV� QPE� WBTKP� 4PSB�� 1P� OKF�
HPWFN�QPSP¦JMV� TP�QPHSFÝBMJ� ÝF�"OHFMP� JO�7JOLB���
.BMP� .BSJKP� OBK� CJ� QP� OFLBUFSJI� QPSP¦JMJI� OBÝMJ
QPMFH� NBUFSF� 	¦BTPQJTOJ� WJSJ� VSBEOB� QPSP¦JMB
� QP
ESVHJI� OBK� CJ� CJMB� OBKEFOB�NFE� [BEOKJNJ� TLVQBK� T
TFEFNMFUOJN� TUSJDFN�7JOLPN� PC� J[MJWV� -P¦OJDF� W
4PSP� 	äVQOJKTLB� LSPOJLB
�� 1SBW� UBN� OBK� CJ� QP� OF�
LBUFSJI�QPSP¦JMJI�OBÝMJ�UVEJ�"OHFMP�"MJ¦���

6UPQMKFODF�TP�PSPäOJÝLF�QBUSVMKF�QSFOFTMF�W�NSU�
WBÝOJDJ�W�4PSP�P[��L�4W��,BUBSJOJ��1P�QPSP¦BOKV�x+VU�
SBj�TP�CJMJ�"MJ¦FWJ�PUSPDJ�JO�ÀFNJDFW�IMBQFD�+VTUJO�äF�W
OFEFMKP�QPLPQBOJ�PC�PHSPNOJ�VEFMFäCJ�QSFCJWBMTUWB���

.BUFSJBMOB�ÝLPEB�KF�CJMB�PHSPNOB�¦BTPQJTJ� TP�P
OKFK�QPSP¦BMJ�äF�EBO�QP�LBUBTUSPGJ��WJEJ�TF�EB�UVEJ�OB
QPEMBHJ�VSBEOJI�QPSP¦JM��.PTUPWJ�W� MPWOJÝLJ� EPMJOJ� TP
WTJ�QPSVÝFOJ��,BS�KF�CJMP�MFTFOFHB�KF�WPEB�PEOFTMB�PTUBMJ
TP� TBNP� ÝF� CFUPOTLJ� QPE[JELJ�� )SJCPWKF� TF� KF� OB� WFW

�� 1P�.BÝJ¦FWFN�QPSP¦JMV�NFEUFN�LP� KV�4VÝOJLPWP�QPSP¦JMP
OJUJ�ÝF�OF�PNFOKB�

�� "34� "4� ���� Ý�� ��� 1PSP¦JMP� PHMFEOF� LPNJTJKF� P� WPEOJ
LBUBTUSPGJ�W�1PMIPHSBKTLJI�EPMPNJUJI�[�EOF����BWHVTUB�����
TUS����JO����	W�OBEBMKFWBOKV�1PSP¦JMP�PHMFEOF�LPNJTJKF
�

�� +VUSP�������������

NFTUJI�VUSHBMP��7PEB� KF� PEQMBWJMB�WTP�[FNMKP�W�EPMJOP�
/B� SB[OJI� NFTUJI� o� QSBWJKP� EB� OB� ��� o� QB� TP� TF
QPLB[BMJ�OPWJ� J[WJSLJ�WPEF�� ������7�.FEWPEBI� KF� WPEB
NPWOP� QPÝLPEPWBMB�NPTU� QSJ� LBUFSFN� TP� VOJWFOJ� ÝUJSKF
QJMPUJ�� .PTU� TP� NPSBMJ� [BQSFUJ� [B� QSPNFU� T� UFäLJNJ
WP[PWJ� JO� [� BWUPNPCJMJ� LFS� KF� OFWBSOPTU� EB� TF� MBILP
QPSVÝJ��������1PQPMEBO�TF�KF�QSJQFMKBM�[�BWUPNPCJMPN�/K�
7FM�� LSBMK��� LJ� TJ� KF� PHMFEBM� NPWOP� QPÝLPEPWBOJ� NPTU�
/B�QPUJ�PE�.FEWPE�EP�4PSF�TP�TF�OB�QPMKJI�QP[OBMJ�[FMP
äBMPTUOJ�TMFEPWJ�OFWJIUF��5SBWOJLJ�TP�WFWJOPNB�QPQMBW�
MKFOJ��7TJ�NBMJ� QPUPLJ� TP� TJMOP� OBSBTMJ��5BN� LKFS� DFTUB
QSFTLPWJ�QPUPL�-PWOJDP� LJ� TF� J[UFLB�W�4PSP� KF� UB�QPUPL
PEOFTFM�DFM�EPCSP�[HSBKFO�NPTU��,FS� KF�4PSB�PEOFTMB�WTF
NPTUPWF� KF� WFT� EFTOJ� CSFH� PESF[BO� PE� TWFUB�� &EJOP
NBKIOB� CSW� LJ� KF� TFTUBWMKFOB� J[� MFTUWF� JO� QSFLP� OKF
QPMPäFOJI� EFTL� QSFLP� QPUPLB� -PWOJDF� PNPHPWB� PTFCOJ
QSPNFU��1PUPL�-PWOJDB�LJ�UFWF�QP�MFQJ�EPMJOJ�KF�ÝF�TFEBK
TJMOP�NPWBO��������7TF�IJÝF�TP�WFW�BMJ�NBOK�QPÝLPEPWBOF�
/FLBUFSJN�QPTFTUOJLPN�KF�-PWOJDB�PEOFTMB�IMFWF�JO�EFMF
TLFEOKFW��(BTJMDJ�TP�EBOFT�WSQBMJ�J[�IJÝ�WPEP�LJ�KF�WESMB
WBOKF�JO�OBOFTMB�WBOKF�QFTLB�JO�CMBUB��0C�JO�W�QPUPLV
MFäJ� QPMOP� J[SVWBOFHB� ESFWKB� MFTB� JO� ESVHJI� TUWBSJ�
-FQB� DFTUB� LJ� KF� WPEJMB� PC� QPUPLV� QP� EPMJOJ� EP� WJÝKF
MFäFWF�WBTJ�-PWOJDB�TF�TLPSBK�OF�TQP[OB��/B�OKFK�MFäJ�EP
QPM�NFUSB�WJTPLB�QMBTU�LBNFOKB�CMBUB�QFTLB�ESFWKB�JO
MFTB�� 0C� QPUPLV� MFäFWF� OKJWF� JO� USBWOJLJ� TP� VOJWFOJ� [
WTFNJ�TBEFäJ�WSFE��0JN�WJÝKF�TF�WTQFOKB�QPU�UFN�CPMK�KF
VOJWFOB�� /BSBTMF� WPEF� TP� J[TUPQJMF� J[� TUSVHF� JO� TJ
QPJTLBMF�ESVHJI�QPUJ��/B�USFI�LSBKJI�KF�WPEB�QPQPMOPNB
PEOFTMB�DFTUP�LBLPS�UVEJ�DFMF�LPTF�USBWOJLPW�JO�ISJCPWKB�
5FäLP�KF�QSPESFUJ�EP�WBTJ��%PMJOB�OVEJ�HSP[FO�QPHMFE�

�� 1SJTQFM�KF�[�#MFEB�W�TQSFNTUWV�BENJSBMB�1SJDF��7�.FEWPEBI
TF� KF� VTUBWJM� [B� ���NJOVU� QPUFN� QB� TF� PCSOJM� QSPUJ� ÀLPGKJ
-PLJ�	.BÝJ¦FWP�QPSP¦JMP
�
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%PMJOB�-PWOJDF�LKFS�KF�BWHVTUB������EJWKBMP�OFVSKF��/B�TSFEJOJ�EPMJOF�ÝF�TUPKJ�IJÝB
LJ�KP�KF�/JM�"MFLTFKFWJW�[HSBEJM�QP�QPWPEOKJ�JO�TF�KJ�ÝF�WFEOP�SFWF�QSJ�3VTV�

7TFQPWTPE�MFäJ�ESFWKF�JO�OB�ÝJSPLP�TF�WBMJ�VNB[BOB
WPEB�� ���� 7BT� -PWOJDB� KF� TLPSBK� VOJWFOB�� &OP� IJÝP� KF
PEOFTMB� WPEB� LBLPS� UVEJ� WFWJOP� HPTQPEBSTLJI� QPTMPQJK�
4UFOP�OFLF�ÝF�QSFPTUBMF�IJÝF�KF�WPEB�QSFWSHMB�QSFLP�DFTUF
QSPUJ� QPCPWKV� ISJCB�� /BMJW� KF� PEOFTFM� TFCPK� QPIJÝUWP
äJWJOP� WTF� QSJEFMLF� OB� OKJWBI� QSTU� UBLP� EB� KF� PTUBMP
TBNP�HPMP�LBNFOKF��/BIBKBMP� TF� KF� UBN�UVEJ����LMBGUFS
MFTB� LJ� HB� KF�OBMJW�WTFHB� PEQMBWJM� W� EPMJOP��1PWTPE� KF
QPMOP�QMB[PW��7PEB�KF�PEOFTMB�LBS�DFMF�LVQF�ISJCB���

;B�OVKOF�VLSFQF� KF�äF�PSPäOJÝLJ�LPNBOEJS�4VÝ�
OJL�QSFEMBHBM�WPKBÝUWP�NFEUFN�LP�TP�PSPäOJLJ�OV�
EJMJ�QSWP�QPNP¦�QSJ[BEFUJN��0HMFEOB�LPNJTJKB�KF�USJ
EOJ� QP[OFKF� VHPUPWJMB� EB� CJ� [B� UF� VLSFQF� 	NFE
ESVHJN���� UJTP¦�LVCJ¦OJI�NFUSPW� J[LPQB� JO�OBTJQB
WF¦�LJMPNFUSPW�[BWBSPWBOK�PCSFäJK�JO�QPUJ�PCOPWJUFW
NPTUPW� ÝLBSQ� JUE�
� QPUSFCPWBMJ� OBKNBOK� ���� WPKB�
LPW�PE�UFHB�����NPä�W�.FEWPEBI��;B�OKJIPWP�PT�
LSCP�JO�OBTUBOJUFW�OBK�CJ�QPTLSCFMB�äVQBOTUWB�

ÀLPEB

.BUFSJBMOP�ÝLPEP�LJ�KF�W�EPMJOJ�-P¦OJDF�OBTUBMB
[BSBEJ� QMB[PW� JO� QPÝLPEPWBOFHB� HP[EB� TP� IJESP�
UFIOJÝLJ� TUSPLPWOKBLJ� PDFOJMJ� OB� ���� UJTP¦� EJO� [B

�� 4MPWFOFD�������������

QPQSBWP� QPUJ� ¦JÝ¦FOKF� JO� VSFEJUFW� QPUPLPW� JO� [B
[BWBSPWBOKF� CSFHPW� QB� CJ� QP� OKJIPWFN� QPUSFCPWBMJ
����UJTP¦�EJOBSKFW���

,NFUJKTLJ�J[WFEFODJ�TP�J[SB¦VOBMJ�EB�KF�ÝLPEF�OB
USBWOJLJI�OKJWBI�JO�WSUPWJI�OB�TBEOFN�ESFWKV�QSJ�
EFMLV� äJWJMJI� OB� QPTMPQKJI� JO� JOWFOUBSKV� äJWJOJ� JO
SJCKFN� [BSPEV� PCMFLJ� JO� EFOBSKV� UFS� EPEBUOP� OB
PC¦JOTLJI� DFTUBI� [B� TLPSBK� QFU� NJMJKPOPW� EJOBSKFW
	��������
����0E�UFHB�OBK�CJ�OFLBK�WF¦�LPU�USFUKJOB
	���������EJO
�PEQBEMP�OB�LSBOKTLJ�TSF[�PTUBMP�QB
OB�TSF[�-KVCMKBOB���PLPMJDB��$FMPUOB�ÝLPEB�OBSBWOF
LBUBTUSPGF� KF� QP� PDFOJ� LPNJTJKF� [OBÝBMB� ���������
EJOBSKFW�

%OF�����BWHVTUB�TP�OB�PSPäOJÝLJ�QPTUBKJ�W�.FE�
WPEBI� TFTUBWJMJ� TF[OBN� QPÝLPEPWBODFW�� *[� PC¦JOF
.FEWPEF�KJI�KF�CJMP����PE�UFHB�[�PCNP¦KB�-P¦OJDF
���GJ[J¦OJI�JO�FOB�QSBWOB�PTFCB�o�MKVCMKBOTLB�ÝLPGJKB�
7�EFDFNCSV�TP�TF[OBN�EPQPMOJMJ�T�QPEQPSBNJ�LJ�TP
KJI�QPQMBWMKFODJ�äF�EPCJMJ�

�� 1PSP¦JMP�PHMFEOF�LPNJTJKF�
�� 1SBW�UBN�TUS�����
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5SOPWFD���

������� �����

+PäFG�%0-*/"3�5SOPWFD ������ �����
.BSJKB�"-*0�5SOPWFD��� ������� �������
MKVCMKBOTLB�ÝLPGJKB ������ �
+BLPC�,3À*/"3�5SOPWFD ������� ������
+PäFG�,3.&-�5SOPWFD�� ������ ������
.BSUJO�-0�/*À,"3
5SOPWFD

������� ������

"NBMJKB�46À/*,�5SOPWFD ������� �����
'SBOD�#6,07&$�5SOPWFD ������ �����
"OUPO�#6,07&$
-P¦OJDB���

������ �����

+BLPC�#6,07&$�-P¦OJDB ������� ������
+BOF[�&3#&Ç/*,
5SOPWFD��

������� �����

5PNBä�;"-0Ç/*,
5SOPWFD��

������� ������

.BUFWä�À&.*$�5SOPWFD ������� �����
'SBOD�&3#&Ç/*,
5SOPWFD�USHPWJOB�[�äJWJMJ

������� �����

5&)07/*,�o�EFEJ¦J
5FIPWFD��

������ ��

��o�WSFEOPTUJ�TP�W�EJOBSKJI
��o�PQPNCB�xQPUSFCOJ�QPEQPSFj

/BKCPMK� KF� CJM� QSJ[BEFU� [BTFMFL� -P¦OJDB� LFS� UV
QSJESWJ� [� MFWFHB� CSFHB� [� 7FMJLFHB� #BCOJLB� IVEP�
VSOJL� #FMJ� QPUPL��5B� IVEPVSOJL� KF� TWPKP� WFW� LPU� QFU
NFUSPW� HMPCPLP� TUSVHP� QPQPMOPNB� [BTVM� [� ESVÝWFN� UFS
[BWFM�QPUFN�WBMJUJ�QP�OKFN�W�-PWOJDP�WFMJLF�TLBMF�LJ�TP
[�WTP�TJMP�QSJMFUFMF�W�IJÝP�.BSJKF�"MJWFWF�W�OKFO�QPE�UFS
OB�LP[PMFD�JO�äBHP�.BUFWäB�ÀJNJDB����5P�EFKTUWP�QP�
USKVKFKP�UVEJ�ÝUFWJMLF��/BKIVKÝF�SB[EFKBOKF� KF�CJMP�QSJ
IJÝBI�ÝU�����JO����PC�ÀFNJDFWJ�äBHJ�JO�QSJ�TPTFEOKJ
"MJ¦FWJ�IJÝJ�LJ�KF�TUBMB�QSBW�OB�OBTQSPUOJ�TUSBOJ�IV�
EPVSOJLB�

%FKBOTLP�ÝLPEP�LJ�TP�KP�VUSQFMJ�QPTBNF[OJLJ�TP
QPQJTBMJ� äF� WMBEOJ� UBKOJL� 4UBOLP� .BÝJ¦� LPNBOEJS
PSPäOJÝLF� QPTUBKF� W� .FEWPEBI� +PTJQ� 4VÝOJL� JO
PHMFEOB�LPNJTJKB��%FMOP�TP�KJI�QPW[FMJ�¦BTPQJTJ�

.P¦OP� KF� CJM� QPÝLPEPWBO� 5FIPWÝLJ� NMJO� MBTU
EFEJ¦FW�QPLPKOFHB�WFMFQPTFTUOJLB�+BOF[B�5FIPWOJLB�
7PEB� KF� TQPEOFTMB� KVäOP� TUFOP�OBLBS� TF� KF�QPSVÝJMB
TUSFIB�OPUSBOKPTU�KF�CJMB�QPQMBWMKFOB�QPMOB�QFTLB�JO
CMBUB�� 6OJ¦FOB� KF� CJMB� OPUSBOKB� PQSFNB�� ,P¦BSKV
+BOF[V� 3VEPMGV� 	-P¦OJDB� ��
� KF� PEOFTMP� TWJOKBL
ÝVQP�TFOP�JO�EFM�IJÝF��/PUSBOKPTU�KF�CJMB�QPQMBWMKFOB
JO�OBTVUB�T�QFTLPN��1PUPL�KF�QPUFN�LP�KF�TQSFNFOJM
TUSVHP�UFLFM�PC�PCFI�TUSBOFI�IJÝF��%SVäJOB�PCTUPKFWB
J[���PTFC�TF�KF�ÝF�QSBWPWBTOP�SFÝJMB�TLP[J�PLOP�JO�[CFäBMB
W�[SBWFO�TF�OBIBKBKPWJ�ISJC��3VEPMGV�KF�WPEB�EFNPMJSBMB
WTP�QPIJÝUWP�JO�NV�OBMPNJMB�FO�EFM�IJÝOFHB�TUSPQB�UBLP
EB�WJTJ�JTUJ�P[JSPNB�TF�KF�QPOJäBM�JO�LBäF�PEQSUJOF��%BMKF
KF� QSJ�3VEPMGV� W� IMFWV� VUPOJMB� �� LP[B���� 1PTFTUOJLV
+PäFGV�%FUFMJ�	-P¦OJDB���
� KF�WPEB�QPQMBWJMB�IJÝP� JO
IMFW� 	EP� WJÝJOF� NFUFS� JO� QPM
� UFS� OBOPTJMB� W� WTF
QSPTUPSF� QPM� NFUSB� EFCFMP� QMBTU� QFTLB� JO� CMBUB�
%PNB¦J� TP� TF� SFÝJMJ� OB� QF¦� LSBWP� QB� TP� QPTUBWJMJ� T
TQSFEOKJNJ� OPHBNJ� OB� LMPQ� LPU� KF� PQJTBM� UVEJ
x4MPWFOFDj����1PMFH�QPIJÝUWB�W�IJÝJ� KF�CJMP�VOJ¦FOJI
ÝF�TFEFN�BSPW�TBEOFHB�WSUB��+F�QB�TQSFNFOKFOB�TUSVHB
-P¦OJDF� QP� QPWPEOKJ� ESMB� UJL� PC� [JEV� IJÝF� JO� KP� ÝF
EPEBUOP� PHSPäBMB�� +BOF[� ,P[KFL� QPTFTUOJL� J[
-P¦OJDF����KF�PTUBM�CSF[�TWJOKBLB�JO�EWFI�TWJOK�ÝVQF
T�TFOPN� JO�TUBKF�[B�äJWJOP�QPMFH� UFHB�NV� KF�VOJ¦JMP
QPM� IFLUBSB� QPMKB� JO� NP¦OP� QPÝLPEPWBMP� IMFW�� 7
IMFWV�TF�KF�OBIBKBMP���HMBW�HPWFKF�äJWJOF��%WB�WPMB�TUB
TF�UBLPK�PEUSHBMB�PE� KBTMJ��&EFO� KF�QPCFHOJM�W�CSFH� JO� TP
HB�EPQPMEOF�WMPWJMJ�ESVHFHB�KF�QB�QPUFHOJM�IVEPVSOJL�T
TFCPK� HB� [BWMFLFM� W� QPUPL� LJ� HB� KF� OFTFM� LBLJI� ���
LPSBLPW�EBMFW��*[WMFLMJ� TP�HB� J[�QPUPLB�NPWOP�QPCJUFHB�
0TUBMF� ÝUJSJ� HMBWF� TP� TF� SFÝJMF� QSFE� [BEVÝFOKFN� OB� UB
OBWJO�EB� TP� TF�QPW[QFMF�OB�OBOPÝFOJ�HSVÝW��/B� TSFWP� KF
IVEPVSOJL�PEQSUJOP�OB�WFMOJ�TUSBOJ�W�KVUSBOKJI�VSBI�TBN
[BNBÝJM� UBLP�NPWOP�[�HSVÝWFN� JO�ESFWKFN�EB�WPEB�OJ
NPHMB�WFW�W�IMFW��;KVUSBK� TP�äJWJOP� SFÝJMJ��1SJ�IMFWV� KF
WFMOB� TUSBO� LBLPS� SFWFOP� QPQPMOPNB� QPSVÝFOB
EPMäJOTLB�TUFOB�PC�IVEPVSOJLV�QB�LBäF�NPWOF�SB[QPLF�

�� .BÝJ¦FWP�QPSP¦JMP��TUS����
�� 4VÝOJLPWP�QPSP¦JMP�TUS����
�� 4MPWFOFD�������������
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'PUPHSBGJKB�QSJLB[VKF�NFTUP�LKFS�KF�EP�BWHVTUB������TUBMB�"MJWFWB�IJÝB�
1SFäJWFMJ�/JM�"MFLTFKFW�TF�KF�VNBLOJM�W�CSFH�[B�IJÝP��/FLPMJLP�TUSBO�KF�TUBMB

ÀFNJDFWB�äBHB�EBOFT�KF�UBN�IJÝB�[�OBTMPWPN�5SOPWFD����	GPUP��.��#��PLUPCFS�����
�

7PEB� J[QPEKFEB� UMB� JO� TF� KF� CBUJ� EB� TF� IMFW� QPSVÝJ���
.BSJKJ�"MJ¦�	-P¦OJDB���
�KF�o�QPMFH�QFUJI�ESVäJOTLJI
¦MBOPW�o�PEOFTMP�IJÝP�JO�HPTQPEBSTLP�QPTMPQKF�LP�
[PMFD�QPMO�äJUB�ÝFTU�HMBW�äJWJOF�WTP�PCMFLP�[B�EFWFU
PTFC� ÝFTU� WP[� WQSFHP� JO� OFLBK� QPMKB� JO� USBWOJLPW
TLSBULB� WTF� QSFNPäFOKF�� 4UBOPWBOKTLP� QPTMPQKF� KF
IVEPVSOJL� QPQPMOPNB�QPSVÝJM� UBLP� EB� KF� PTUBMP� PE�OKF
TBNP�FO�EFM��7TF�PTUBMP�SB[FO�UFNFMKOJI�[JEPW�KF�WPEB
PEOFTMB��7FMJLBOTLP�TJMP�LJ�KP�KF�UVLBK�IVEPVSOJL�J[WBKBM
OB�IJÝP� SB[PEFWB�OBKCPMKF� EFKTUWP� EB� KF� FO� LPU� IJÝF�o
NBTP�[JEPWKB���Y���Y���N�o�WSHMB�J[�QPUPLB���N�EBMFW�
1SJ�QPEV�JO�IMFWV�KF�J[QPEOFTMP�TQPEOKJ�EFM�OBLBS�TF�KF
TUSFÝOP� PHSPEKF� [SVÝJMP�� 0TUBMP� KF� OB� NFTUV�� .BSJKB
"MJWFWB�KF�äJWFMB�TLVQBK�T�QFUJNJ�PUSPDJ�JO�[�[FUPN�/J�
LPN� "MFLTFKFWJWFN� CJWÝJN� SVTLJN� WPKOJN� VKFUOJLPN
LJ� KF�QPSPWJM�IWFSLP�"MJWFWF�,BUBSJOP����1PTFTUWP�.B�
UFWäB�ÀFNJDB�	ÀJNJDB
�KF�MFäBMP�KVäOP�UJL�PC�"MJ¦F�
WFN�� 1PMFH� IJÝF� JO� EWPKOFHB� LP[PMDB� 	UPQMBSKB
� KF
TUBMB� äBHB�OB� WPEOJ� QPHPO� T� UVSCJOP��)VEPVSOJL� KF
J[QPEOFTFM� LP[PMDV� TUFCSB� JO� HB� UBLP� [SVÝJM�� 7FOEBS� KF
PTUBM� OB� NFTUV�� QPLWBSJM� KF� OBEBMKF� WP[� QSJ� äBHJ� JO
OBQPMOJM�PEWPEOJ�LBOBM�[�HSVÝWFN��1PESM�KF�UVEJ���LBÝU
	TLMBEPWOJD
� äBHBOJD� LJ� KJI� KF� QPUFN� QPUPL� PEOFTFM�
1SBW�UBLP�KF�QPUPL�EWJHOJM�JO�PEOFTFM�TFCPK�����IMPEPW�
7PEB�J[�QPUPLB�KF�VESMB�W�TUBOPWBOKTLP�IJÝP�JO�OBOFTMB

�� .BÝJ¦FWP�QPSP¦JMP�TUS����
�� 1SBW�UBN�TUS����

W�UVSCJOP�QPMOP�QFTLB�QSFE�IJÝP�QB�W�EPWPEOFN�LBOBMV
OBHSPNBEJMB�WTF�QPMOP�ESFWKB� JO� MFTB�LJ�HB� KF�QSJOFTMB
J[� TLSBKOFHB�HPSOKFHB�EFMB�EPMJOF��ÀJNJD� DFOJ� ÝLPEP�OB
�������� EJO��5FNV� HPTQPEBSKV� KF� VUPOJM� IMBQFD�.JIB
+VTUJO� LJ� TP� HB� OBÝMJ� äF� [KVUSBK� OB� äBHJ� QPE� 3BLPW�
OJÝLJN� NPTUPN���� 1PSP¦JMP� PCIPEOF� LPNJTJKF� KF
PNFOKBMP� [B� TLPSBK� ������� EJOBSKFW� ÝLPEF� QSJ� MFTV
	OB�äBHJ
�PEOFTMP�KF�WFT�äJWFä�OFLBK�OBE�UPOP�QÝF�
OJDF�QPQPMOPNB�QB�TP�CJMF�QPÝLPEPWBOF�UVEJ�WPEOF
OBQSBWF�QSJ�äBHJ��1PTFTUWP�'SBODB�&SCFäOJLB� 	-P¦�
OJDB���
� KF� MFäBMP�LBLÝOJI�QFU�NJOVU�OBE�ÀFNJDFN�
7PEB�KF�VOJ¦JMB����IFLUBSB�QPMKB�OFLBK�IJÝOF�PQSF�
NF�JO�QSPEBKBMOP�[�NFÝBOJN�CMBHPN�LKFS�KF�PEOFTMB
WTF� CMBHP�� TFEFN� WSF¦� NPLF� 	TLVQBK� ���� LJMPHSB�
NPW
� ÝFTU� WSF¦� TPMJ� EWB� [BCPKB� NJMB� ��� [BWJULPW
WäJHBMJD�USJ�[BCPKF�TMBELPSKB�����MJUSPW�äHBOKB�NFTP
JO� TMBOJOP�DFMFHB�QSBÝJ¦B� JO�OFLBK�EFOBSKB
���� *WBOV
0NFKDV� J[�5SOPWDB����KF�PEOFTMP�LPWB¦OJDP� JO�ÝV�
QP� HPTQPEBSTLP� JO�NMJOTLP� PSPEKF� UFS�NV� QPÝLP�
EPWBMP�¦FUSU�IFLUBSB�QPMKB��1SBW�UFEBK�TJ�KF�OBNFSBWBM
QPTUBWJUJ�NMJO�QB�NV� KF�WPEB� TQPEOFTMB�äF�QPTUBW�
MKFOF�TUFCSF�QSJ�QPTMPQKV�JO�EFM�TUSFIF���

*[� [BTFMLPW� W� ISJCPWKV� OBE�-P¦OJDP� TP� QSJIBKBMJ
LNFUKF� JO� UPäJMJ� EB� KF� WPEB� PEOFTMB� QSTU� T� QPMKB� JO

�� 1SBW�UBN�
�� 1PSP¦JMP�PHMFEOF�LPNJTJKF�1SJMPHB���TUS����
�� .BÝJ¦FWP�QPSP¦JMP�TUS����
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QSJEFMFL��1SFDFK�ÝLPEF�TP�JNFMJ�UVEJ�OB�LPÝFOJDBI�JO
TFWFEB� QPUFI�� 1SJ� SVEOJLV�,OBQPWäF� W� QSWJI� EOFI
QP�LBUBTUSPGJ�OJTP�VHPUPWJMJ�ÝLPEF���

7MBEB� W� #FPHSBEV� KF� CJMB� P� LBUBTUSPGBMOJI� QP�
WPEOKJI� 	LJ� TP� EJWKBMF� UVEJ� ESVHPE� QP� 4MPWFOJKJ� JO
+VHPTMBWJKJ
� TF[OBOKFOB� äF� UBLPK� OBTMFEOKJ� EBO�� 1P�
TFCOP� TMPWFOTLJ�NJOJTUSJ� ,VMPWFD� [B� LNFUJKTUWP� JO
OPUSBOKJ�NJOJTUFS�,PSPÝFD�TP�TF�BOHBäJSBMJ� JO�PSHB�
OJ[JSBMJ� QPNP¦�� 7MBEB� KF� TQSWB� OBNFOJMB� QPOFTSF�
¦FODFN�EWB�NJMJKPOB�LSPO���QP[OFKF�LP�KF�CJMB�ÝLP�
EB� PDFOKFOB� OB� ���NJMJKPOPW� EJO� QB� KF� QSWJ� PCSPL
QPNP¦J� [OBÝBM� ÝUJSJ� NJMJKPOF� LSPO� JO� ��� WBHPOPW
äJUB��0E�UFHB�KF�MKVCMKBOTLB�PCMBTU�EPCJMB�MF�����UJTP¦
LSPO�JO�ÝUJSJ�WBHPOF�äJUB����5B�QSWJ�PCSPL�TP�OBNF�
OJMJ�MF�UJTUJN�LSBKFN�LJ�TP�OBKCPMK�USQFMJ�JO�OJTP�EPTMFK
ÝF�OJW�EPCJMJ����,VMPWFD�KF�QSJ�NJOJTUSV�[B�KBWOB�EFMB
EPTFHFM� PCMKVCP� EB� CPEP� [� KBWOJNJ� EFMJ� [B¦FMJ� QP�
QSBWMKBUJ�VOJ¦FOF�DFTUF�NPTUPWF� JO�ESVHF�QPÝLPEP�
WBOF�KBWOF�OBQSBWF�

,BLP� OFVTQFÝOB� JO� OF[BEPTUOB� KF� CJMB� QPNP¦
PCVCPäBOJN� QPOFTSF¦FODFN� QSJQPWFEVKFKP� OKJIPWF
QJTOF�QSPÝOKF�LJ�TP�KJI�PLPSOP�JO�W�TMBCJ�TMPWFOÝ¦JOJ
TFTUBWMKBMJ� JO� QPÝJMKBMJ� OB� WTB�NPHP¦B� PCMBTUWB� OBK�
QPHPTUFKF�WFMJLFNV�äVQBOV��5VEJ�TUBMOP�OPWJ�TF[OB�
NJ�QPEQPS�SFT�QPUSFCOJ�JO�WSFEOJ�EPLB[VKFKP�OFNPHP¦
QPMPäBK� QSJ[BEFUJI� JO� OF[NPäOPTU� PCMBTUJ� IJUSP� JO
V¦JOLPWJUP�VLSFQBUJ�

3B[MBHB�TUSPLPWOKBLPW

ÇF� W� QPSP¦JMV� ���� BWHVTUB� ����� KF� PHMFEOB
LPNJTJKB� QSFDFK� OBUBO¦OP�PQJTBMB� W[SPLF� LBUBTUSPGF�
5JQJ¦OP�IVEPVSOJÝLJ�[OB¦BK�QPESP¦KB�TUSNB�QPCP¦KB
JO�LSILB�QPEMBHB�TP�CPUSPWBMJ�QPKBWV�LJ�KF�[OBO�QPE
JNFOPN�h.VSHBOHh�UP�KF�<LP>�W�IVEPVSOJÝLJ� TUSVHJ�OJ
WFW�UFLMB� WJTUB�WPEB�BNQBL�NBTB� TFTUBWMKFOB� J[�WPEF
HSVÝWB�QFTLB�QPESUFHB�ESFWKB�J�U�E��5BLJ�UFLPWJ�NBTJ�LJ
JNB�EP�EWBLSBU�WFWKP� TQFDJGJWOP� UFäP�LBLPS� WJTUB�WPEB
TF�OF�NPSF�VTUBWMKBUJ�OJW��,BLPS�QMB[�KF�QPEJSBMB�IJÝF�JO
ESVHF� PCKFLUF� LJ� KJI� KF� EPTFHMB� OB� TWPKFN� QPIPEV� W
EPMJOP���

0C� LPODV� OPWFNCSB� KF� 6ESVäFOKF� KVHPTMPWBO�
TLJI� JOäFOJSKFW� JO� BSIJUFLUPW� W� -KVCMKBOJ� QSJSFEJMP
QSFEBWBOKF� P� IJESPHSBGJKJ� JO� ESVHJI� UFIOJ¦OJI� QP�
ESPCOPTUJI�QPMIPHSBKTLF�LBUBTUSPGF����1SFEBWBUFMK�HF�
OFSBMOJ�JOÝQFLUPS�JOäFOJS�4CSJ[BK�KF�QPWFEBM�EB�KF�W
TFENJI� VSBI� QP� QPWPEOKJ� QSJUFLMB� WPEB� J[� 4PSF� W
4BWP�QSJ�-JUJKJ�LKFS�TF�KF�HMBEJOB�W�LSBULFN�EWJHOJMB
[B�TLPSBK�NFUFS�JO�QPM�	OB�����DFOUJNFUSPW
�QPUFN

�� 1SBW�UBN�
�� 1SWB� QPNP¦� [B� QP� QPWPEOKJ� QPÝLPEPWBOF��4MPWFOFD� ���� ��

�����
�� 1SWB�QPNP¦�[B�QSJ[BEFUF�QP�QPWPEOKJ�JO�UP¦J��4MPWFOFD�������

�����
�� 1SBW�UBN�
�� 1PSP¦JMP�PHMFEOF�LPNJTJKF�TUS�����
�� 1PMIPWHSBKTLB�WPEOB�LBUBTUSPGB��4MPWFOFD��������������TUS�

��

QB�IJUSP�TQFU�QBEMB�OB����DFOUJNFUSPW��6HPUPWJMJ�TP
EB� KF�W�¦BTV�OFWJIUF�OB�PCNP¦KV����LWBESBUOJI�LJ�
MPNFUSPW�QBEMP�WF¦�LPU�USJ�NJMJKPOF�JO�QPM�LVCJ¦OJI
NFUSPW�WPEF��5VEJ�4CSJ[BK�KF�QPVEBSJM�QPNFO�TUSNF�
HB� UFSFOB� 	-P¦OJDB� JO� )SBTUOJDB� PE� ��� EP� ��z
OBLMPOB
� JO� OKFHPWP� TFTUBWP��;BOJNJW� KF� [HMFE� LJ
OBN�HB�KF�OVEJMB�SBWOP�UB�LBUBTUSPGB�QJÝF�W�äVQOJKTLJ
LSPOJLJ�LJ�QPW[FNB�QSFEBWBOKF�LBLP�OFWBSOP�KF�UB�
LP[WBOP�[BQJSBOKF�WPEOJI�PäJO�[�SB[OJNJ�WPEOJNJ�JO
JOEVTUSJKTLJNJ�OBQSBWBNJ��7PEB�NPSB�JNFUJ�QSPTU�PEUPL
QPTFCOP� W� UBLJI� PäJOBI� ESVHBWF� TF� OBCFSF� QSJUJTOF� [
PHSPNOP�TJMP� JO�QPHJO� KF�OFJ[PHJCFO��5P� TF� KF�QPLB[BMP
QPTFCOP�OB�äBHBI�"MJWFWJ�ÀJNJD�W�-PWOJDJ�JO�'PKLBSKFWJ
JO�1FUBWFWJ�W�)SBTUOJDJ��5BN�TF�OBQSBWJ�W�TMVWBKV�QP�
SBTUB�WPEF�OBSBWOPTU�WPEOJ�NMJO�LJ�WTF�[NFMKF�EWJHOF
QPSVÝJ�PEOFTF������

1SFEBWBUFMK� KF� QPLB[BM� UVEJ� WF¦� TMJL� SB[OJI� QP�
SVÝFOK� JO� LPO¦BM� [� VHPUPWJUWBNJ� TWPKFHB� QPJ[WFEP�
WBOKB�LEBK�CJ�TF�UBLÝOB�LBUBTUSPGB�VUFHOJMB�QPOPWJUJ�
1PWFEBM� KF� EB� TF� NV� KF� OB� WFW� NFTUJI� SFLMP� EB� TF
QPOBWMKBKP�QPEPCOF�LBUBTUSPGF�W�UFI�LSBKJI�QSJCMJäOP�OB
���� MFU� PO� QB� UVEJ� TPEFW� QP� WTFI� [OBLJI� JO� NPäOJI
WJSJI�ÝUVEJKB�EB�UBLF�LBUBTUSPGF�OJNBNP�QSJWBLPWBUJ�ÝF
�����MFU������

ÇJWMKFOKF�UFWF�OBQSFK

7�4PSJ� TP�VTUBOPWJMJ�LSBKFWOJ�QPNPäOJ�PECPS�[B
QPQMBWMKFODF� LBS� TP� SB[HMBTJMJ� UVEJ� W� ¦BTPQJTJI�� 1P
QPTBNF[OJI�äVQOJKBI�W�PLPMJDJ�-KVCMKBOF�JO�OB�(P�
SFOKTLFN� TP�OBCSBMJ� ������ EJO� PE� ESVHJI� EBSPWBM�
DFW�NFE�LBUFSJNJ�KF�CJM�OB�QSJNFS�QSPG��+BOLP�.MB�
LBS�QB��������TLVQBK�PLSPHMP��������EJOBSKFW��5P
TP� SB[EFMJMJ� ��� EFDFNCSB� ������ %SVHF� QPEQPSF� TP
QSJIBKBMF�ÝF�PE�WFMJLFHB�äVQBOTUWB�TSFTLJI�QPHMBWBS�
TUFW� JO� äVQBOPW�� ÇVQBOTUWP� .FEWPEF� KF� OBCSBMP
������EJO�,NF¦LB�QPTPKJMOJDB�W�-KVCMKBOJ� KF�EBSP�
WBMB� ������EJOBSKFW��5B�EFOBS� KF� CJM� QSBW� UBLP� SB[�
EFMKFO� QPQMBWMKFODFN� J[� .FEWPE� JO� 4PSF� 	LBS� KF
SB[WJEOP�J[�TF[OBNB�PSPäOJÝLF�QPTUBKF
�

7FMJLP�IWBMFäOPTUJ�o�QB�UVEJ�KF[F�JO�TVNOJWFOKB¥� KF
[BQJTBM�äVQOJL�W�LSPOJLJ��.FE�MKVENJ�KF�ÝFM�HMBT�EB
TP�W�DFSLWBI�W�1SFTLJ�JO�4PSJ�OBCSBMJ�QSFDFK�EFOBSKB
QPTFCOP� TPSÝLJ� äVQOJKTLJ� VSBE� OBK� CJ� EPCJM� WF¦KF
WTPUF�EFOBSKB�PE�OFLBUFSJI�CBOL�JO�[BESVH��5B�EFOBS
TP� EFMJMJ�NFE� QSJ[BEFUF� WFOEBS� CSF[� WTBLJI� TF[OB�
NPW�LJ�CJ�OBUP�PNPHP¦JMJ�QSBWJ¦OFKÝP�EFMJUFW�ESäBW�
OJI� JO� ESVHJI� QPEQPS�NFE�QSFPTUBMF� LJ� QPNP¦J� ÝF
OJTP�QSFKFMJ��0SPäOJÝLP�QPSP¦JMP�KF�TVNJMP�EB�KF�QSJ
EFMJUWJ�DFSLWFOFHB�EFOBSKB�ÝMP�[B�TUSBOLBSTLF�OBNF�
OF� DFMP� [B� [MPSBCP� EBSPWBOFHB� EFOBSKB����0LSBKOP
HMBWBSTUWP� KF� QPSP¦BMP� WFMJLFNV� äVQBOTUWV� EB� KF
TBNP� TPSÝLJ� äVQOJL� SB[EFMJM� �������EJOBSKFW� OF� EB
CJ�TF�WFEFMP�LPNV��4JDFS�TP�TF�[BSBEJ�QSJWBUOJI�QPE�

�� ÇVQOJKTLB�LSPOJLB�äVQOJKF�4PSB�QSJ�.FEWPEBI�
�� 1PMIPWHSBKTLB�WPEOB�LBUBTUSPGB��4MPWFOFD��������������
�� "34�"4�����Ý�����
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QPS� [NBOKÝBMJ� [OFTLJ� ESäBWOF� QPEQPSF� W� PC¦JOJ
.FEWPEF�[B�TLPSBK�������EJO�

ÇF����EFDFNCSB�QB�KF�OB�QSJCMJäOP�JTUFN�PCNP¦�
KV�LPU�ÝUJSJ�NFTFDF�QSFE�UFN�QPOPWOP�QPQMBWMKBMP��7
MP¦OJÝLJ� HSBQJ� KF� QPWPEFOK� VOJ¦JMB� QSBWLBS� W[QP�
TUBWMKFOF�[BTJMOF�LPNVOJLBDJKF�[�EPMJOP��1PQMBWMKFODJ
TP�TF����KBOVBSKB������TFTUBMJ�T�QPTMBODFN�#SPEBSKFN
	4-4
��� LJ� KF� JNFM� W� 4PSJ� QPMJUJ¦OJ� TIPE� JO� HB
QSPTJMJ�[B�ESäBWOP�QPEQPSP�JO�PEQJT�EBWLPW�

/BSBWOF�VKNF�TP�TF�OBEBMKFWBMF�UVEJ�W�MFUV�����
JO� �������� 4FQUFNCSB� ����� TP� CJMJ� TQFU� IVKF� QSJ�
[BEFUJ�1PMIPHSBKTLJ�%PMPNJUJ�WFOEBS�CPMK�QSPUJ�1PM�
IPWFNV�(SBEDV� JO�ÀLPGKJ�-PLJ� 	EPMJOB�)SBTUOJDF
�
7� TPSÝLJ� äVQOJKTLJ� LSPOJLJ� KF�PNFOKFOP�EB� KF� 4PSB
PEOFTMB�WTF�NPTUPWF�QP�WBTFI�WLMKV¦OP�T� UJTUJN�OB
ESäBWOJ�DFTUJ�W�.FEWPEBI��,BK�WF¦�äVQOJL�OJ�[BQJTBM�

'FCSVBSKB� ����� TP� TF� QPTFTUOJLJ� J[� 4PSF� PCSOJMJ
OB� PCMBTUOJ� PECPS� MKVCMKBOTLFHB� WFMJLFHB� äVQBOTUWB
JO�QSPTJMJ�[B�TUSPLPWOJ�PHMFE�JO�OB¦SU�[B�QSFQSF¦JUFW
OBEBMKOKFHB� QPQMBWMKBOKB� JO� VOJ¦FWBOKB� LVMUJWJSBOF
[FNMKF�T�TUSBOJ�IVEPVSOJÝLFHB�QPUPLB�-P¦OJDB��0C�
MBTUOJ� PECPS� KF� [BEFWP� QSFQVTUJM� WFMJLFNV� äVQBOV
LFS� TBN�OJ� JNFM�VTUSF[OJI� TMVäC��4SFEJ�NBSDB�����
TP�[�äVQBOTUWB�QPSP¦BMJ��;BSBEJ�WSFNFOTLJI�OF[HPE�KF
QPUPL� -PWOJDB� W� [BEOKJI� MFUJI� QPW[SPWJM� OB� IJÝBI
[FNMKJÝWJI� JO� LPNVOJLBDJKBI� WFMJLBOTLP� ÝLPEP�� 1SJ[B�
EFUF�PCWJOF�HB�äF�WFW�MFU�TLVÝBKP�SFHVMJSBUJ�B�QSJ�WTBLFN
WFWKFN�OBMJWV�KJN�QPUPL�VOJWJ� TLPSBK�WTF�EFMP��6TQFÝOP
TF� EB� -PWOJDB� SFHVMJSBUJ� MF� UFEBK� WF� TF� QSFQSFWJ� BC�
OPSNBMOJ�EPOPT�NBUFSJBMB�LJ�QSJIBKB�W�WFWKJ�BMJ�NBOKÝJ
NOPäJOJ� J[� WTFI� QSJUPLPW� -PWOJDF� QPTFCOP� QB� J[� QSJ�
UPLPW�OKFOFHB�QPWJSKB�JO�OKFOFHB�MFWPTUSBOTLFHB�QSJUPLB
OB[WBOFHB�h#FMJ�QPUPLh��5B�BCOPSNBMOJ�EPOPT�NBUFSJBMB
TF� EB� QSFQSFWJUJ� FEJOP� [� [HSBECFOJNJ� OBQSBWBNJ� JO
LVMUVSFMOJNJ�VLSFQJ������

*[EFMBO�KF�CJM�OBUBO¦FO�JO�PCTFäFO�OB¦SU�EFM�LJ�CJ
[�CFUPOTLJNJ�JO�MFTFOJNJ�QSFHSBEBNJ�T�QSFEUMBLJ�BMJ
CSF[� QSFQSF¦JM� P[�� WTBK� CJTUWFOP� [NBOKÝBM� QPQMBWOP
PHSPäFOPTU��5PEB�SB¦VO�KF�CJM�WJTPL��TBNP�HSBECFOB

�� +BOF[� #SPEBS� 	����o����
� KF� CJM� W� PCSBWOBWBOFN� PCEPCKV
QPTMBOFD�4-4�W�OBSPEOJ�TLVQÝ¦JOJ�OB¦FMOJL�DFOUSBMOFHB�PE�
CPSB�+VHPTMPWBOTLF�LNF¦LF�[WF[F�IVE�OBTQSPUOJL�LNF¦LP�
EFMBWTLFHB� HJCBOKB� QP[OFKF� MKVETLPGSPOUOFHB� HJCBOKB
QSPUJLPNVOJTU�NFE�ESVHP� WPKOP�PSHBOJ[BUPS� CFMPHBSEJ[NB
P[JSPNB� EPNPCSBOTUWB� OB� (PSFOKTLFN�� 6NSM� KF� W� UVKJOJ
LBNPS� KF� [CFäBM� PC� LPODV� WPKOF� 	&ODJLMPQFEJKB� 4MPWFOJKF
[W����TUS�����
�

�� ������ ���� JO� ���� ��� o� QPQMBWF� W� PC¦JOBI� 1PMIPW� (SBEFD
)PSKVM�7SIOJLB���������o�OFVSKF�JO�QPWPEFOK�OBE�ÀU��+PÝUPN
JO� PLSPH� 7SIOJLF�� ���� ���� o� QPQMBWF� W� PLPMJDJ� -KVCMKBOF
	�SOJ�7SI�1PMIPW�(SBEFD
�������� ���� JO� ���� ��� o� QPQMBWF
PLSPH� 1PMIPWFHB�(SBEDB� 1JKBWF�(PSJDF� ÇFMJNFMK�� ��� ��� o
IVEF�OFWJIUF�W�ÀFOUWJEV�JO�PLSPH�-KVCMKBOF����o������NP¦OP
EFäFWKF� JO� QPQMBWF� W� PLPMJDJ� 1PMIPWFHB� (SBEDB� JO� KVHP�
W[IPEOJ� MKVCMKBOTLJ� PLPMJDJ�� ���o���� ��� o� NP¦OF� QPQMBWF� W
PLPMJDJ�-KVCMKBOF� W� 1PMIPHSBKTLJI� EPMPNJUJI� PLSPH� ÀLPGKF
-PLF���������������o�UP¦B�PLSPH�7SIOJLF�#SF[PWJDF�EP� KV�
HPW[IPEOF�MKVCMKBOTLF�PLPMJDF�

�� "34�"4����G�������3FHVMBDJKB�IVEPVSOJLB�-P¦OJDB�	ÝU��[B�
EFWF������
�

EFMB� QSJ� QPUPLV�-P¦OJDB� JO� WF¦KJI� QSJUPLJI� CJ� TUBMB
�������� EJO� USFCB� QB� KF� CJMP� QSJÝUFUJ� ÝF� HSBECFOF
TUSPÝLF�QSJ�ÝUFWJMOJI�NBOKÝJI�QSJUPLJI�LBS�CJ�TUBMP�ÝF
EPEBUOJI���������EJO��0E�UFHB�KF�OB�QSJ[BEFUF�PC�
¦JOF� PEQBEMP� ��� PETUPULPW� LBS� QB� TF� KJN� KF� [EFMP
BCTPMVUOP�QSFWF¦��0E�ÝUJSJI�PC¦JO�LBUFSJI�PC¦BOJ�TP
JNFMJ�OB�UFN�PCNP¦KV�TWPKB�QPTFTUWB�CJ�EFOBS�QSJ�
TQFWBMJ�MF�NFEWPÝLB�JO�TPSÝLB�NFEUFN�LP�TUB�PC¦JOJ
4UBSB�-PLB�JO�.BW¦J¦F�WTBLSÝOP�TPEFMPWBOKF�PEMP¦�
OP� PELMPOJMJ�� 5VEJ� QP� QPOPWOFN� QP[JWV� MKVCMKBO�
TLFHB� PCMBTUOFHB� PECPSB� TFQUFNCSB� ����� OBK� PC�
¦JOF� [WJÝBKP� P[�� PEPCSJKP� QSJTQFWLF� OJ� CJMP� PE[JWB�
$FMP�TPSÝLJ�PC¦JOTLJ�PECPS�TF� KF�VNBLOJM� JO� J[KBWJM
EB�TP�JNFMJ�QSFEMBHBUFMKJ�W�NJTMJI�MF�HSBEOKP�NP¦OJI
OBTJQPW� W� TQPEOKFN� EFMV� MP¦OJÝLF� HSBQF� PE� äBHF
(BÝQFSKB�1PLPSOB�EP�J[MJWB�-P¦OJDF�W�4PSP��5BLP�KF
CJMB�[BEFWB�TSFEJ�BQSJMB������PEQSBWMKFOB�JO�LPU�OF�
J[WFEFOB�BSIJWJSBOB���

7�MJUFSBUVSJ

4MBCP�QPMESVHP�EFTFUMFUKF�QP[OFKF� KF�QPWPEFOK�W
HSBQJ� PQJTBM� +BO� 1MFTUFOKBL� W� ¦SUJDJ� 5JOB¦�� #JTUWP
[HPECF� KF� TJDFS� ESVHKF��� WFOEBS� KF� [B� OBT� [BOJNJW
PQJT� QPWPEOKJ�� 1MFTUFOKBL� PQJTVKF� QPWPEFOK� W
)SBTUOJDJ�WFOEBS� KF�QSJLB[�UBLP� TQMPÝFO�EB�[�OKJN
MBILP� ÝF� FOLSBU� QPEPäJWJNP� EPHPELF� LJ� TP� TF
PEWJKBMJ� W� [B¦FULV� BWHVTUB� ����� W� -P¦OJDJ�� 5BLPMF
QJÝF��5FEBK�QB�TF�KF�äF�VMJMP��6EBSKBMP�KF�W�PLOB�EB�TP�TF
[� PLFO� SB[MJMF� MVäF� QP� IJÝJ�� 4� ISJCPW� TP� IVEPVSOJLJ
OBSBÝWBMJ� WMBWJMJ� [B� TFCPK� ESFWKF� HSNJWFWKF� QBSPCLF
TLBMPWKF�[BMJWBMJ�QPMOJMJ�JO�KF[JMJ�HSBQP�LJ�KF�OBSBÝWBMB
W� KF[FSP�� ����5JOBW� KF� TBNP� CVMKJM� TLP[J� PLOP�� #JM� KF� äF
WFWFS�JO�WPEB�KF�MF�NPUOP�PETFWBMB��,BEBS�KF�USFÝWJMP�JO
KF� CMJTL� SB[TWFUMJM� WTP� HSBQP� WTF� KF[FSP� TF� KF� 5JOBW
[ES[OJM�� -PNBTUFOKF� ESFWKB� KF� VEBSKBMP� OB� VÝFTB
LBNFOKF�JO�IMPEJ�TP�TF�CJMJ�NFE�TFCPK�WSIBWJ�TP�SB[KF[JMJ
HSBQP� EB� TF� KF� SB[ÝJSJMB� W� KF[FSP�� .FE� USFTLBOKFN
CPCOFOKFN�JO�NFE�äWJäHPN�WJIBSKB�KF�[BLJQFMB�NPMJUFW
5JOBWB�.BSJKBOF� JO� PUSPL��;�OBTQSPUOFHB� CSFHB� TF� KF
PEQSM�OPW�IVEPVSOJL� JO�CVUOJM�W� TSFEP�HSBQF��5JOBW� KF
WJEFM� LP� TF� KF� [BCMJTLBMP�� ���� +PL� LSJWBOKF� LMJDBMJ� TP
.BUFS�CPäKP�OB�QPNPW�USFTLBMP�KF�WPEB�KF�WEJSBMB�TLP[J
WSBUB� ����5JOBW� KF� TLPWJM� ÝF�QP�PEFKP�W� TPCP�OBUP�PQSUBM
5POWLB�JO�TF�TVOLPNB�QPHOBM�TLP[J�WSBUB�B�WPEB�NV�KF
TFHBMB�äF�WF[�QBT� JO�HB�[BOBÝBMB�� ����5POWFL� KF�[BKPLBM
OBOBEPNB�QB�KF�KPL�VUPOJM�W�WSUJODV��7BM�TF�KF�[BHOBM�W
5JOBWB� HB� QPESM� JO� HB� [BWSUJOWJM� W� TUSVHP�� /BUP� KF
[BISFÝWBMP� JO� QPWJMP� USBNPWKF� TFTVMB� TF� KF� TUSFIB� PE�
SF[BMP� KF� IJÝP� JO� KP� QPHOBMP� [B� TWPKJN� HPTQPEBSKFN� W
EJWKBKPWJ�UPL������

�� "34�"4�����Ý�����
�� %SVäJOB� TJSPNBÝOFHB� HPTUB¦B� LJ� NV� VTQF� QPTUBWJUJ� MBTUOP

CBKUP�VäJWB�W�OKFK�MF�FOP�[JNP�äF�QSWP�QPNMBE�QB�KP�QPSVÝJ
OFVSKF�JO�VNPSJ�UVEJ�5JOB¦B�JO�OKFHPWFHB�TJOB�5PO¦LB�

�� 1MFTUFOKBL�1PUSFCVKFäJ�TUS����o���
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1MFTUFOKBL� +BO�� 5JOB¦�� 1PUSFCVKFäJ�� -KVCMKBOB� �� TB�
NP[BMPäCB������ 	%PNäBMF�o�(SPCMKF�.JTJKPO�
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*O� UIF� ����T� UIF� ÀLPGKB� -PLB� BSFB� XBT� IJU� CZ
UXP� FTQFDJBMMZ� EFWBTUBUJOH� GMPPET�� POF� JO� FBSMZ
"VHVTU� ����� BOE� POF� JO� 4FQUFNCFS� ������ 5IF
MBUUFS� XIJDI� BGGFDUFE� UIF� )SBTUOJL� TUSFBN� WBMMFZ
IBT�CFFO� TVCKFDU� UP� FYUFOTJWF�XSJUJOH� JO� UIF� SFDFOU
ZFBST�

0O� UIF� PUIFS� IBOE� MJUUMF� JT� LOPXO� BCPVU� UIF
GMPPE�PG������BOE�JUT�DPOTFRVFODFT�GPS�UIF�-P¦OJDB
TUSFBN�WBMMFZ��0O� UIF�FWFOJOH�PG���"VHVTU������B
TUPSN� BQQFBSFE� VOFYQFDUFEMZ� BGUFS� B� TVOOZ� BOE� B
CJU� IVNJE�EBZ��"U� GJSTU� QFPQMF� UJSFE� GSPN� B� EBZhT
XPSL� JO� UIF� GJFMET� 	TPNF� BMSFBEZ� BTMFFQ
� QBJE� OP
BUUFOUJPO�UP�UIF�MJHIUOJOH�BOE�CJH�SBJOESPQT��"�GFX
NPNFOUT� MBUFS�XIFO� UIFZ� BSPTF� UP� GJOE� UIF� TUPSN
NPSF� WJPMFOU� UIBO� VTVBM� JU�XBT� UPP� MBUF� GPS�NBOZ�
5IF� GPMMPXJOH�NPSOJOH� TFWFO� QFPQMF� JO� UIF� WBMMFZ
XFSF� NJTTJOH� JODMVEJOH� DIJMESFO�� 6OUJM� NJEEBZ
UIFJS� CPEJFT� XFSF� GPVOE� JO� UIF� TMPXMZ�SFDFEJOH
TUSFBN�PO�UIF�CPUUPN�PG�SJWFS�HSBWFM�BOE�TJMU��5IF
FOUJSF�WBMMFZ�XBT�CVSJFE�VOEFS�UIF�SVCCMF� UIF� SPBE
BOE� B� GFX� IPVTFT� XFSF� XBTIFE� BXBZ� BOE� UIF
QBTTBHF�XBT�GVSUIFS�CMPDLFE�CZ�UPQQMFE�USFFT��)FMQ
TPPO�DBNF�GSPN�CPUI�UIF�TUBUF�BOE�DJWJMJBO�TQIFSFT
CVU�UIF�SPBE�XBT�OPU�QBUDIFE�VQ�VOUJM�BT�MBUF�BT�UIF
FOE� PG� /PWFNCFS�� 5IF� xGMPPEFE� QPQVMBUJPOj� BMTP
SFDFJWFE� GJOBODJBM� BJE� XIJDI� XBT� IPXFWFS� EJTUSJ�
CVUFE�GBJSMZ�VOFRVBMMZ�POMZ�FOHFOEFSJOH�BEEJUJPOBM
BHJUBUJPO�BOE�EJTBQQPJOUNFOU�

"�GFX�NPOUIT�MBUFS�FYQFSUT�FMVDJEBUFE�UIF�OBUVSF
PG� UIF�WJPMFOU� TUPSN�BU�B� MFDUVSF�IFME� JO�-KVCMKBOB�
5IFZ� FTUBCMJTIFE� UIBU� GPS� UIF�CSJFG�EVSBUJPO�PG� UIF
TUPSN�UIF�BSFB�PG�CBSFMZ����LN��SFDFJWFE�����NJMMJPO
N�� PG� QSFDJQJUBUJPO�� 5IF� TIFFS� WPMVNF� PG� XBUFS
DBVTFE�UIF�4BWB�3JWFS�OFBS�-JUJKB�UP�SJTF�CZ�B�NFUFS
BOE� B� IBMG�� 5IF� MFDUVSF� IPXFWFS� DPODMVEFE� PO� B
GBJSMZ�PQUJNJTUJD�OPUF��BDDPSEJOH�UP�FYQFSUTh�FTUJNB�
UFT� UIF� OFYU� GMPPE� PG� TVDI� QSPQPSUJPOT� XPVME� OPU
UBLF�QMBDF�GPS�BOPUIFS�UIPVTBOE�ZFBST�


