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PEEPMäJMB�T�¦BTUOJN�NFÝ¦BOTUWPN��

(PSVQPWB� WOVLJOKB
� HPTQB�,TFOJKB�5VSLPWJ¥
� LJ
äJWJ� W� ;BHSFCV
� TF� TQPNJOKB
� EB� KJ� KF� NBUJ� WF¦LSBU
PNFOKBMB
�EB� TUB� TF�CSBUSBODB�QP� [OB¦BKV� JO�OB¦JOV
äJWMKFOKB�[FMP�SB[MJLPWBMB
�LBS�CJ�CJM�MBILP�UVEJ�W[SPL

EB�TUB�TF�SB[ÝMB��.FEUFN�LP�KF�HFOJBMOJ�GJOBO¦OJL�JO
QSFVEBSOP�SBDJPOBMOJ�UFS�W�WTBLFN�QPHMFEV�TLSPNOJ
(PSVQ� [HSBEJM� OB� 3FLJ� [B� TWPKP� ÝUFWJMOP� ESVäJOP�

FOPOBETUSPQOP�JO�QSFQSPTUP�PQSFNMKFOP�WJMP
�KF�,B�
MJTUFS�LPU�NPHP¦OJ�QPEKFUOJL�VTUWBSJM�W�5STUV�[B�TWP�
KP� ÝUJSJ¦MBOTLP�ESVäJOP� JNFOJUOP�QBMB¦P� [� SB[LPÝOP
PQSFNMKFOJNJ� JOUFSJFSKJ�� (PSVQ� TF� KF� [� ESVäJOP
QSFTFMJM�OB�3FLP� JO�W� UBLSBU� DWFUP¦FN�QSJTUBOJÝLFN
NFTUV� VTQFÝOP�OBEHSBKFWBM� TWPK� WFMJLJ� GJOBO¦OJ� JN�
QFSJK�� *TUP¦BTOP� TF� KF� UVEJ�,BMJTUFS� LPU� J[KFNOJ� QP�
TMPWOFä�W�5STUV�QPW[QFM�NFE�OBKVTQFÝOFKÝF� TMPWFO�
TLF�QPEKFUOJLF� TWPKF�EPCF��7FSKFUOP� KF�CJMB�OKFHPWB
OFOBEOB� JO�QSF[HPEOKB� TNSU� MFUB������W�EWBJOÝFTU�
EFTFUFN�MFUV�TUBSPTUJ�W[SPL
�EB� KF�OKFHPWP�CPHBTUWP
[B¦FMP� QP¦BTJ� LPQOFUJ�� 1SWPSPKFOFD� 'SBOD� NV� KF
VNSM� MFUB� ����
� QP� TNSUJ� ESVHFHB� TJOB� 7JLUPSKB
	����o����

� LJ� KF� QP� EWFI� [BLPOJI� VNSM� CSF[
OBTMFEOJLPW
�KF�UB�WFKB�,BMJTUSPWF�SPEPWJOF�VHBTOJMB�

� ,BMJTUSPWP�EJQMPNP�¦BTUOFHB�PC¦BOB�ISBOJ�/BSPEOB� JO�ÝUV�
EJKTLB�LOKJäOJDB� W�5STUV
�(PSVQPWP
�LJ� KF� HPUPWP�PTUBMB� QSJ
FOFN�PE�TPSPEOJLPW
�QB�QP[OBNP�QP�PISBOKFOFN�PTOVULV

LJ�HB�KF�QP�MFUV������QSJQSBWJM�TMBWJOTLJ�äVQOJL�+BOF[�4BKPWJD�

� +PTJQ�(PSVQ�KF�JNFM�W�EWFI�[BLPOJI����PUSPL�
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-BWJSBOB�QFSPSJTCB�QBMBWOFHB�QSPWFMKB�BSIJUFLUB�(JPWBOOJKB�4DBMNBOJOJKB
	GPUP��.BSJP�ÀVÝUFSÝJW�[�EPWPMKFOKFN�;BESVäOF�LSBÝLF�CBOLF
�����
�

1BMBWB�,BMJTUFS�OB�5SHV�4WPCPEF�W�5STUV�	GPUP��7FTOB�#VWJV
�����
�
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#BMLPO�T�ÝUJSJNJ�BMFHPSJKBNJ�VNFUOPTUJ�	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

*OJDJBMLJ�',�'SBODB�,BMJTUSB�QPE�TMFNFOPN�OBETUSFÝOJDF�	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

5SäB¦BOPN�TUB�[B�'SBODFN�,BMJTUSPN�PTUBMB�EWB
QPNFNCOB� LVMUVSOP[HPEPWJOTLB� PCKFLUB
� LJ� TUB
QSFENFU� UFHB� QSJTQFWLB��&OFHB� PE� OKJKV� W� TUSPHFN
TSFEJÝ¦V� NFTUB� EPNB¦JOJ� ÝF� WFEOP� JNFOVKFKP� 1B�
MB[[P�,BMJTUFS
�ESVHJ�QB�KF�QSFE�OFEBWOJN�PCOPWMKFOJ
,BMJTUSPW� ESVäJOTLJ� NBW[PMFK� OB� QPLPQBMJÝ¦V� TW�
"OF
� LJ� KF�NFE� HSPCOJNJ� LBQFMBNJ� OB� [B¦FULV� ���
TUPMFUKB�TMPWFM�LPU�OBKMFQÝJ��%PCSP�PISBOKFOB�TQPNF�
OJLB�QSJ¦BUB
�EB� KF�,BMJTUFS�[B�SFBMJ[BDJKP� TWPKJI�IP�
UFOK�J[CJSBM�NFE�OBKCPMKÝJNJ�VTUWBSKBMDJ
�LJ�TP�EFMPWBMJ
W� 5STUV
� LBS� NV� KF� QPMFH� QSJSPKFOFHB� PEOPTB� EP
VNFUOPTUJ�JO�WTFHB�MFQFHB�PNPHP¦BM�OKFHPW�GJOBO¦OJ
QPMPäBK�

0TOPWOF�QPEBULF�P�,BMJTUSPWJ�QBMB¦J�TFN�QPW[FMB
T� LBSUPUF¦OFHB� MJTUB
� LJ� KF� PCKBWMKFO� OB� QPTFCOJ
TQMFUOJ� TUSBOJ
�� HPUPWP� QB� KF� WF¦� QPEBULPW� P� [B�
Ý¦JUFOFN�LVMUVSOFN�PCKFLUV�W�BWUPSJ[JSBOJ�	WFSKFUOP

TFNJOBSTLJ�OBMPHJ�J[�MFUB������OB�USäBÝLJ�VOJWFS[J���

� IUUQ���CJCMJPUFDIF�DPNVOF�USJFTUF�JU�%PDVNFOU�IUN�
OVNSFD�����������������

�� /B�PNFOKFOJ�TQMFUOJ�TUSBOJ� KF�QPMFH�LSBULFHB�PQJTB�QBMB¦F�W
4DIFEB�EPDVNFOUP�'BCSJDBUJ�EJ�1JB[[B�EFMMB�-JCFSUË��
�1BMB[[P
,BMJTUFS� PNFOKFOB� NPOPHSBGJKB� 1"-";;0� ,"-*45&3� �

1BMB¦P�OB�1JB[[B�EFMMB�-JCFSUË�	UFEBK�5SH�4WPCP�
EF
�TP�HSBEJMJ�NFE�MFUPNB�����o������1PUFN�LP�KF
CJMB�TQFMKBOB�EP�5STUB�KVäOB�äFMF[OJDB
�TF�KF�UB�WFMJLP
NBOKÝJ�USH�JNFOPWBM�1JB[[B�EFMMB�4UB[JPOF�JO�OKFHPWB
QMPÝ¦BE�KF�TFHBMB�WTF�EP�NPSKB��1SFEFO�TP�USH�[�[B�
TVUKFN�EPCSÝOFHB�EFMB�NPSTLF�PCBMF�QPWF¦BMJ
� KF�OB
USHV� TUBMB� NFTUOB� LMBWOJDB� JO� EPNB¦JOJ� TP� UFNV
QSFEFMV�SFLMJ�,BMJTUSPWF�ÝUBMF����5P�[FNMKJÝ¦F�T�IMFWJ
CMJ[V� LMBWOJDF� KF� 'SBOD�,BMJTUFS� MFUB� ����� LVQJM� [B
��������HPMEJOBSKFW���

/B¦SU�[B�HSBEOKP�QBMB¦F�OB�BUSBLUJWOJ�MPLBDJKJ�OB
1JB[[B� EFMMB�-JCFSUË�W�CMJäJOJ�NPSTLF�PCBMF� KF� QPE�
QJTBM�[OBOJ�JO�VWFMKBWMKFOJ� USäBÝLJ�BSIJUFLU�(JPWBOOJ
4DBMNBOJOJ�	����o����

�EJQMPNBOU�CFOFÝLF�BLBEF�

������������������������������������������������
"OOB�#BSVTJD
�'SBODFTDB�$JBDDIJ
�"MFTTBOESP�.BO[JO��	EPDFOUF

%JBOB�#BSJMMBSJ��	T��O�

�	�����
�;B�QPTSFEPWBOKF�TF�MFQP�[B�
IWBMKVKFN�.BSJV�ÀVÝUFSÝJ¦V�

�� 1PEBUFL� P� ,BMJTUSPWJI� ÝUBMBI� KF� [BQJTBO� W� J[EBKJ� ­5SäBÝLP
P[FNMKF­
�;FNMKFWJE� JO�TF[OBN�LSBKFWOJI� JO� MFEJOTLJIJNFO

-KVCMKBOB�5STU
�������1P�VTUOFN�J[SP¦JMV�.BSJB�ÀVÝUFSÝJ¦B�

�� ;FNMKJÝ¦F�TUB�,BMJTUSV�QSPEBMB����NBKB������$BSPMJOB�%BO�
OFDLFS
�SPK��1SFJOJUTDI�JO�CBSPO�"NCSPHJP�EJ�4UFGBOP�3BMMJ�
5VEJ�UB�QPEBUFL�TFN�EPCJMB�PE�.BSJB�ÀVÝUFSÝJ¦B�
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NJKF��0ISBOKFOB�KF�PEMJ¦OB�BSIJUFLUPWB� MBWJSBOB�QF�
SPSJTCB�QSP¦FMKB�QBMB¦F�[�OKFHPWJN�QPEQJTPN�JO�MFU�
OJDP� ����
� SB[TUBWMKFOB� QPE� TUFLMPN� W� QPESVäOJDJ
;BESVäOF�LSBÝLF�CBOLF�OB�0QWJOBI�QSJ�5STUV
�LJ� KF�W
QBMB¦J� MBTUOJDB� QSJUMJ¦OJI� QSPTUPSPW���� �FQSBW� KF� T
LBSUPUF¦OFHB� MJTUB� SB[WJEOP
� EB� KF�,BMJTUSPWB� QBMB¦B
OBTUBMB�QP�OB¦SUJI�4DBMNBOJOJKB�W�¦BTV�[SFMFHB�IJTUP�
SJDJ[NB
�QSJQJTVKFKP�OKFOF�LMBTJDJTUJ¦OF�TUJMOF�LBSBL�
UFSJTUJLF�J[LVÝFOFNV�EBOTLFNV�BSIJUFLUV�5IFPQIJ�
MPTV�)BOTFOV�	����o����

�OKFOF�EFLPSBUJWOF�QSWJ�
OF�QB�USäBÝLFNV�BSIJUFLUV�-VJHJKV�;BCFV��4UBWCP�TP
EPLPO¦BMJ�MFUB�������'SBOD�,BMJTUFS
�LJ�KF�QP�QPSPLJ
����� TUBOPWBM� T� TWPKP� ÝUJSJ¦MBOTLP� ESVäJOP� W� IJÝJ
QPLPKOFHB� TUSJDB� +BOF[B� /FQPNVLB� ,BMJTUSB� W� 7JB
$BSEVDDJ�	UFEBK�6MJDJ�5PSSFOUF���
�TF�KF�W�OKP�QSFTFMJM
MFUB������

1PHMFE� OB� TLMBEOP� [BTOPWBOP� QSP¦FMKF� QBMB¦F

PCMPäFOP�[�OFPLMBTJDJTUJ¦OJN�PLSBTKFN
�KF�CJMP�WJEOP
äF� EBMF¦� [� NPSKB�� ,P� TP� 1JB[[B� EFMMB� -JCFSUË� [
[BTVUKFN� PCBMF� QPWF¦BMJ
� TP� OPWB� QPTMPQKB� OB� QP�
EBMKÝBOJ�PCBMJ� [BTUSMB� QPHMFE�OB� UP� JNQP[BOUOP�QB�
MB¦P�[�JNFOJUOP�PLSBÝFOP�GBTBEP��5FLUPOTLP�QSFUFI�
UBOB� ÝUJSJOBETUSPQOB� TUBWCB� LWBESBUOFHB� UMPSJTB� JNB
[OPUSBK� QPTMPQKB� SBWOP� UBLP� PCMJLPWBO� WSU�� ,P� TP
NFE� LPQBOKFN� UFNFMKFW� MFUB� ����� PELSJMJ�NP[BJLF
JO�PTUBOLF� SJNTLF�5FSHFTUF
� TUB� KJI� BSIJUFLUB� PISB�
OJMB� JO� TJUV� JO�WLMKV¦JMB�NFE�EFLPSBDJKP�OKFOJI� QSP�
TUPSPW�� %FWFUPTOP� SJUNJ[JSBOP� HMBWOP� QSP¦FMKF� QB�
MB¦F� [� PTSFEOKJN� SBIMP� J[TUPQBKP¦JN� SJ[BMJUPN� [B�
LMKV¦VKF� NBSLBOUOB� QSBWPLPUOB� OBETUSFÝOJDB� T� LP�
WJOTLP� PHSBKP� OB� WSIV�� 'BTBEP� JO� CP¦OP� TUSBOJDP
TUBWCF� [� EWBOBKTUJNJ� PLFOTLJNJ� PTNJ� ¦MFOJKP� IPSJ�
[POUBMOJ�QSPGJMJSBOJ�[JEDJ�JO�KP�PE�QSJUMJ¦KB�EP�TUSFIF
EFMJKP� W� ÝUJSJ� FUBäF�� 7� QSJUMJ¦KV� TUBWCF� TF� WSTUJ� OJ[
MP¦OP�TLMFOKFOJI�QPSUJLPW
�LJ� KJI� KF�OB¦SUPWBMFD
�LPU
OFQPTSFEOJ� OBEBMKFWBMFD� FLMFLUJDJ[NB� [� FMFNFOUJ
NFEJUFSBOTLFHB�LVMUVSOFHB�LSPHB
�QPW[FM�QP�[HMFEV
PEQSUJI� QPSUJLPW� OB� CFOFÝLJI� QBMB¦BI� JO� TUBWCBI� W
OKFOFN� [BMFEKV�� /B� MPLJI
� LJ� TJ� W� FOBLFN� SJUNV
TMFEJKP� UVEJ�OB� TUSBOTLFN�QSP¦FMKV
� TF� KF� T� LJQBSTLP
PCMJLPWBOJNJ� TLMFQOJLJ� OBKCSä� VLWBSKBM� BSIJUFLU
-VJHJ� ;BCFP
� LJ� HB� W� PQJTV� QBMB¦F� PNFOKBKP� LPU
BWUPSKB�OKFOF�EFLPSBDJKF�

.FE�QPSUJLJ�JO�PTSFEOKJN�MP¦OP�TLMFOKFOJN�QPS�
UBMPN�TF�WSTUJKP�QMJUWJ�SVTUJDJSBOJ�LWBESJ
�LJ�TF�W�PCMJLJ
ÝJWBOJI�SPCPW�W[QOFKP�WTF�EP�WFO¦OFHB�[JEDB�[�PC�
LMFTBOJNJ� [PCOJLJ�� /B� PTSFEOKFN
� SBIMP� J[TUPQBKP�
¦FN� SJ[BMJUV
� TF� EWJHBKP� TLP[J� EWF� OBETUSPQKJ� ÝUJSKF
TMPLJ� TUFCSJ� W� QBSJI
� LJ� QP� W[PSV� HSÝLFHB� UFNQMKB
&SFDIUJPOB�QPEQJSBKP�CBMLPOF�EWFI�FMJUOJI�CJWBMOJI
FUBä�� 7� UFI� QSPTUPSJI� KF� äJWFM� MBTUOJL�� 3J[BMJU� [B�
LMKV¦VKF� W� USFUKFN�OBETUSPQKV� QMJUFW� CBMLPO� [� CBMV�
TUSTLP�PHSBKP��/B�OKFN�NFE�CBMLPOTLJNJ�WSBUJ�TJN�
CPMOP�TFEJKP�OB�LBNOJUJI�QSFTUPMJI�ÝUJSKF�LJQJ�BMFHP�
SJK� VNFUOPTUJ
� LJ� [� OFSB[MP¦OJNJ� BUSJCVUJ� QSFETUBW�

�� 1PEBUFL�JO�GPUPHSBGJKP�SJTCF�NJ�KF�QPTSFEPWBM�.BSJP�ÀVÝUFS�
ÝJ¦�

MKBKP� 1FTOJÝUWP
� 4MJLBSTUWP
� (MBTCP� JO� "SIJUFLUVSP�
;B� TFEBK� NJ� OJ� [OBOP� JNF� LJQBSKB� UFI� SFBMJTUJ¦OP
[BTOPWBOJI�äFOTLJI�LJQPW
�EFMOP�QSFLSJUJI�[�CPHBUP
ESBQFSJKP��-FäFSOPTU�QPMPäBKB�TFEF¦JI�GJHVS�[�W[SBW�
OBOP� ESäP� [HPSOKJI� EFMPW� UFMFTB� JO� EBMF¦� OBQSFK
VQPHOKFOJNJ�LPMFOJ�VTUWBSKBKP�TLVQBK�T�QSFTUPMJ�IBS�
NPOJ¦OP�DFMPUP
�LBS�BMFHPSJKBN�EBKF�QPTFCOP�LWBMJ�
UFUP�

0LOB�OB�QBMB¦J�TP�W�WTFI�OBETUSPQKJI�QSBWPLPUOB
[� SFMJFGOP� PCMJLPWBOJNJ� QPEPLFOTLJNJ� QBSBQFUJ�� 7
QSWFN� OBETUSPQKV� QJBOB� OPCJMF� QPEQJSBKP� TUFCSJ¦J� [
KPOTLJNJ�LBQJUFMJ�OBEPLFOTLB� USJLPUOB�¦FMB�[� SFMJFG�
OJNJ�QSFLMBEBNJ
�W�ESVHFN�JO�USFUKFN�OBETUSPQKV�QB
WJULJ�TUFCSJ¦J� T�LPSJOUTLJNJ� JO� KPOTLJNJ�LBQJUFMJ�OP�
TJKP� SBWOF� PLFOTLF� QSFLMBEF�� .FE� PLOJ� W� USFUKFN
OBETUSPQKV� TF� WSTUJKP� EWPKOJ� äMFCMKFOJ� QJMBTUSJ
� OBE
LBUFSJNJ�QSPGJMJSBOJ�[JEFD�EFMJ�USFUKF�PE�[FMP�OJ[LFHB
BUJÝLFHB�	¦FUSUFHB
�OBETUSPQKB�[�NBKIOJNJ�QPEPMHP�
WBUJNJ�PLOJ�

7�TUSBOTLFN
�EWBOBKTUPTOFN�QSP¦FMKV�QBMB¦F�NFE
PLFOTLJNJ� PEQSUJOBNJ� OJ� CBMLPOPW� JO� TLVMQUVS�� 7
QSJUMJ¦KV� TF� OBEBMKVKF� OFQSFUSHBOJ� SJUFN� QPSUJLPW� JO
QMJUWB�SVTUJLB
�SB[QPSFE�PLFO�W�OBETUSPQKJI�QB�W�DF�
MPUJ�QPW[FNB�LBSBLUFSJTUJLF�HMBWOF�GBTBEF��/B�TUSFIJ
QBMB¦F�KF�QPE�TMFNFOPN�OBETUSFÝOJDF�[�SFMJFGOP�PCMJ�
LPWBOJN� BLSPUFSJKFN� QPEPMHPWBUB� QMPÝ¦B� T� ,BMJ�
TUSPWJN�NPOPHSBNPN� [� JOJDJBMLBNB� ',�� /B� MBWJ�
SBOJ�QFSPSJTCJ�QBMB¦F�J[� MFUB������BSIJUFLUB�4DBMNB�
OJOJKB�MBTUOJLPWJI�JOJDJBML�OJ��7JEOB� KF�TBNP�[�SJN�
TLJNJ�ÝUFWJMLBNJ�J[QJTBOB� MFUOJDB�.%$$$-99*9

LJ�QPNFOJ�[B¦FUFL�HSBEOKF� UFHB�BNCJDJP[OP�[BTOP�
WBOFHB�PCKFLUB�

;VOBOKPTU� QBMB¦F� KF� TBOJSBOB�� /PUSBOKPTU� KF� äF
OFLBK� ¦BTB� PQVÝ¦FOB� JO� W� OBKFNV� TP� TBNP� QSJUMJ¦OJ
QSPTUPSJ�� ,BK� KF� CJMP� W� FUBäBI� QBMB¦F� W� ¦BTV� ,BMJT�
USPWFHB�EPNPWBOKB
�KF�EFMOP�QPW[FUP�T�LBSUPUF¦OFHB
MJTUB��7�WF¦KFN�EFMV�QSJUMJ¦KB�TF�PNFOKBKP�TLMBEJÝ¦OJ
QSPTUPSJ
� LJ� KJI� KF�NFE� MFUPNB� ����o����� QSFEFMBM
BSIJUFLU� (JVMJP� 4DIJMMBOJ�� /B� ¦FMOJ� TUSBOJ� QBMB¦F� [
HMBWOJN�WIPEPN�T�5SHB� TWPCPEF� KF�CJMP� MBTUOJLPWP
SB[LPÝOP� TUBOPWBOKF
� CP¦OP� QSP¦FMKF� QBMB¦F� [� WIP�
EPN�J[�TUSBOTLF�VMJDF
�TFEBK�7JB�4BO�"OBTUBTJP
�QB�KF
CJMP� OBNFOKFOP� OBKFNOJLPN�� *[� PTNFSPLPUOFHB
BUSJKB� TF� KF� QP� NPOVNFOUBMOFN� TUPQOJÝ¦V� QSJÝMP� W
FMJUOP� QSWP� JO� ESVHP� OBETUSPQKF
� W� LBUFSFN� KF� EP�
NPWBMB�,BMJTUSPWB�ESVäJOB��7�USFUKFN�OBETUSPQKV�TP
CJMJ�VSBEJ
�WFSKFUOP�[B�,BMJTUSPWF�VTMVäCFODF
�W�OJ[�
LJI�QSPTUPSJI�¦FUSUFHB�QB�KF�TUBOPWBMB�TMVäJO¦BE��1P
TNSUJ�'SBODB�,BMJTUSB������ KF�QBMB¦P�QPEFEPWBM� TJO
7JLUPS� JO� KP� MFUB� ����� QSPEBM� WJUF[PNB� EF� 1BSJTJ

MBTUOJLPNB�WFMJLF�USäBÝLF�ÝQFEJDJKF���

�� %OF�����PLUPCSB������KF�QBMB¦B�QSFÝMB�OB�TJOB�7JLUPSKB
�UB�QB
KP� KF�����NBKB������QSPEBM� WJUF[PNB�'SBODFTDV� JO�3PEPMGV
EF� 1BSJTJ�� MFUB� ����� KF� CBSPO� ES�� 3PEPMGP� QPEFEPWBM� QSF�
PTUBMP�QPMPWJDP
�[B�OKJN�QB�TP�KP�MFUB������OBTMFEJMJ�OKFHPWJ
ÝUJSKF�PUSPDJ��;B�QPEBUFL�TF�MFQP�[BIWBMKVKFN�.BSJV�ÀVÝUFS�
ÝJ¦V�
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4UPQOJÝWF� T� LBOFMJSBOJNJ� TUFCSJ� JO� CBMVTUSTLP� PHSBKP
	GPUP��"MGSFE�8IZDPNCF�(PSVQ
�����
�

,BTFUJSBOJ� TUSPQJ� W� OPUSBOKPTUJ� QBMBWF� 	GPUP�� "MGSFE
8IZDPNCF�(PSVQ
�����
�

4BNP�EPNOFWBNP�MBILP
�EB�KF�QSFNPäOJ�MBTUOJL
OPUSBOKPTU�QBMB¦F�PQSFNJM�QP�TWPKFN�TWFUPWMKBOTLFN
PLVTV�� ÇF� TBNB� JNFOB� VWFMKBWMKFOJI� USäBÝLJI� BSIJ�
UFLUPW�QPWFEP
�EB�KF�[B�VSFTOJ¦JUFW�TWPKJI�äFMKB�J[CJ�
SBM� NFE� OBKCPMKÝJNJ� PCMJLPWBMDJ
� LBS� NV� KF� TFWFEB
PNPHP¦BM� OKFHPW� WJTPLJ� GJOBO¦OJ� QPMPäBK�� 4� LBSUP�
UF¦OFHB� MJTUB� QBMB¦F
� LJ� NJ� KF� CJM� PTOPWOJ� WJS� [B

¦SQBOKF�QPEBULPW
� JO�[�PTNJI�QSJMPäFOJI� GPUPHSBGJK��
OJ� SB[WJEOP
� LEBK� TP� CJMJ� JOUFSJFSKJ� NPEFSOJ[JSBOJ� JO
PQSFNMKFOJ�T�DFOUSBMOP�LVSKBWP
�TUFOF�QSPTUPSPW�QB�W
EPCSÝOJ� NFSJ� QSFLSJUF� [� WFMJLJNJ� TMJLBNJ� BMJ� QPTMJ�
LBOJNJ�UBQFUBNJ�	 
�[�[HPEPWJOTLP� JO�LSBKJOTLP�NP�
UJWJLP��'PUPHSBGJKJ�[�PTNFSPLPUOJN�SFQSF[FOUBO¦OJN
QSPTUPSPN� JO�QSFETPCP� 	 
�[� MFTFOJN�PQBäFN� JO�EF�
LPSJSBOJN�TUSPQPN�QSFETUBWMKBUB�OFTQSFNFOKFOF�QSP�
TUPSF� J[� ¦BTB�OBTUBOLB� QBMB¦F
� LJ� TF� KJI� QP[OFKÝB� SF�
OPWBDJKB�OJ�EPUBLOJMB��*[�QPTOFULPW�TF�OF�EB�VHPUPWJUJ
BMJ�HSF�OB�TUSPQV�BUSJKB�	 
�[B�ÝUVLBUVSP�BMJ�[B�WFMJLP
�T
QPNP¦KP�ÝBCMPOF�QPTMJLBOP�SP[FUP
�J[�LBUFSF�TF�KF�OF�
LP¦�TQVÝ¦BM�MFTUFOFD��5VEJ�TUSPQOB�ÝUVLBUVSB�W�FOJ�PE
TPC� T�LPNBK� SB[QP[OBWOJNJ�LMBTJDJTUJ¦OJNJ�QSWJOBNJ
HPUPWP� TPEJ� W� ¦BT� OBTUBOLB� QBMB¦F�� 4FNJOBSTLB� 	 

OBMPHB�P�,BMJTUSPWJ�QBMB¦J� J[� MFUB������CJ�CJMB� MBILP
QSFEIPEOJDB�[B�J[JE�QVCMJLBDJKF�P�UFN�JNFOJUOFN�QP�
TMPQKV
�OBTUBMFN� J[�WFMJLPQPUF[OJI�IPUFOK�QPNFNC�
OFHB�TMPWFOTLFHB�QPTMPWOFäB�

3PEPMKVC
�NFDFO�JO�MKVCJUFMK�VNFUOPTUJ

'SBOD�,BMJTUFS� KF� CJM� WFMJL� TMPWFOTLJ� SPEPMKVC� JO
EFOBSOJ�QPEQPSOJL� TMPWFOTLJI�ESVÝUFW�W�5STUV��,PU
NFDFO� KF� WFMJLP� EBSPWBM� [B� TPDJBMOF
� HPTQPEBSTLF

LVMUVSOF� JO� QPMJUJ¦OF� OBNFOF� JO� T� ÝUJQFOEJKBNJ
HNPUOP� QPEQJSBM� TMPWFOTLF� EJKBLF� JO� ÝUVEFOUF�� 7
SPKTUOJ�4MBWJOJ�TUB�[�CSBUSBODFN�+PTJQPN�(PSVQPN

W� TQPNJO�OB���� MFUOJDP�WMBEBOKB�DFTBSKB�'SBODB� +P�
äFGB
� MFUB� ����� QPMPäJMB� UFNFMKOJ� LBNFO� [B� OPWP
ÝPMTLP�QPTMPQKF��#JM�KF�QPTFCOP�OBLMPOKFO�USäBÝLFNV
¦BTOJLV�&EJOPTU� JO�NV� W� LSJUJ¦OFN� ¦BTV� MFUB� ����
QSJTLSCFM�MBTUOP�UJTLBSOP�UFS�NV�T�UFN�PNPHP¦JM
�EB
KF� [� KBOVBSKFN� ����� J[� UFEOJLB� QPTUBM� EOFWOJL�� 4
TJOPN�7JLUPSKFN� TUB� CJMB� SFEOB� ¦MBOB�4MPWBOTLF� WJ�
UBMOJDF�W�5STUV
�[�CSBUSBODFN�(PSVQPN�QB�VTUBOPW�
OB�¦MBOB�%FMBWTLFHB�QPEQPSOFHB�ESVÝUWB
�VTUBOPWMKF�
OFHB� MFUB� ������ %SVÝUWP� KF� LPU� LVMUVSOB� VTUBOPWB
JNFMP� MBTUOP� LOKJäOJDP
� QSJSFKBMP� KF� QSFEBWBOKB� JO
ESVHF�QSJSFEJUWF
�CJMP�QB�KF�UVEJ�QPEQPSOP�W�TNJTMV

EB�KF�EBKBMP�GJOBO¦OF�QPEQPSF�JO�QPTPKJMB��,BMJTUSPWP
JO�(PSVQPWP�NFDFOTUWP�KF�[OBOP�UVEJ�QSJ�ISWBÝLFN
LJQBSKV�*WBOV�3FOEJ¥V
�TBK� TUB�EBKBMB�TWPK�QSJTQFWFL
[B�OKFHPWP�J[PCSBäFWBOKF���

0�,BMJTUSPWFN�[BOJNBOKV�[B�VNFUOPTU�JO�EFKTU�
WV
� EB� KF� W� TWPKFN� EPNPWBOKV� äJWFM� PCLSPäFO� [
VNFUOJOBNJ
�QSJ¦B�QPEBUFL
�EB�KF�CJM�[OBO�LPU�WFMJLJ
[CJSBUFMK� VNFUOJO�����FQSBW� OJTFN� OJLPMJ� [BTMFEJMB
QPEBULPW� P� OKFHPWFN� ÝPMBOKV
� LBäFKP� WTB� OKFHPWB
EFKBOKB
�EB�HSF�[B�J[PCSBäFOFHB�JO�LVMUJWJSBOFHB�¦MP�
WFLB
�LJ�KF�OBKCSä�T�TWPKJN�QSJSPKFOJN�¦VUPN�[B�J[CPS
VNFUOJO�VTUWBSJM�[BWJEBOKB�WSFEOP�[CJSLP�UBLSBUOFHB

�� IUUQ���CJCMJPUFDIF�DPNVOF�USJFTUF�JU�%PDVNFOU�IUN�
OVNSFD�����������������

�� 1PEBULJ� P�&EJOPTUJ� JO� ¦MBOTUWV� W� 4MPWBOTLJ� WJUBMOJDJ� UFS�%F�
MBWTLFN� QPEQPSOFN� ESVÝUWV� TP� QPW[FUJ� J[� QSJTQFWLB�.JMBOB
1BIPSKB�W�QSJ¦VKP¦J�QVCMJLBDJKJ�

�� 1PEBUFL�KF�T�LBSUPUF¦OFHB�MJTUB�OB�TQMFUOJ�TUSBOJ
�HMFK�PQ����
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TMJLBSTLFHB� NPEFSOJ[NB�� 1P� OKFHPWJ� TNSUJ� 	MFUB
����
�TP�EBMJ�OKFHPWJ�EFEJ¦J�MFUB������[CJSLP�TMJL�OB
ESBäCP�W�HBMFSJKP�)FMCJOH�W�.àODIFO��-BTUOJL�HB�
MFSJKF�)VHP�)FMCJOH� KF�PC�UFN�J[EBM�TQSFNOJ�LBUB�
MPH� JO� OB� ÝUJSJEFTFUJI� TUSBOFI� [BQJTBM� PTOPWOF� QP�
EBULF� P� TMJLBSKJI� JO� OKJIPWJI� ��� PMKOJI� TMJLBI� OB
QMBUOV
�MFTV�JO�P�BLWBSFMJI��1VCMJLBDJKP�KF�PQSFNJM�[
J[CPSPN� EWBJOUSJEFTFUJI� ¦SOP�CFMJI� SFQSPEVLDJK� JO
[SBWFO�QSJQJTBM
�EB� TP�WTF� TMJLF�PQSFNMKFOF� T�QP[MB�
¦FOJNJ�PLWJSKJ����7�OFNÝLFN�QSFEHPWPSV�LBUBMPHB�KF
QJTFD� [� JNFOJ� TMJLBSKFW� QSFETUBWJM� JOUFSOBDJPOBMOPTU
,BMJTUSPWF�[CJSLF
�[BUP�KP�[BSBEJ�CPMKÝFHB�EPKFNBOKB
OKFOF�QPNFNCOPTUJ�QPEBKBN�W�TMPWFOTLFN�QSFWPEV�

;CJSLB
� LJ� KF� PQJTBOB� W� UFN� LBUBMPHV
� KF� W� VNFU�
OPTUOJI� LSPHJI�[OBOB� äF� OFLBK� MFU��1PTBNF[OF� TMJLF� TP
CJMF� äF�WFWLSBU� SFQSPEVDJSBOF
� LBKUJ�OKJIPW� MBTUOJL� KF� [
WFTFMKFN�OBSFEJM� TWPKF�[BLMBEF�EPTUPQOF� SFTOJN� JOUFSF�
TFOUPN��5BLP�CPEP�NOPHJ�QSJKBUFMKJ�VNFUOPTUJ�JO�VNFU�
OJLJ� UVLBK� MBILP� QP[ESBWJMJ� EPCSF� TUBSF� [OBODF�� ,MKVC
UFNV� QB� EPWPMJUF
� EB� OBSFEJN� OB� UFN� NFTUV� LSBUFL
QSFHMFE� UFHB
� LBK� [CJSLB� WTFCVKF�� 0QJTBOB� [CJSLB� TF
PEMJLVKF�QP�TWPKJ�JOUFSOBDJPOBMOPTUJ
�LJ�EPLB[VKF�MBTUOJ�
LPWP�QSJ[BEFWBOKF
�EB�CJ�CJMB�W�OKFHPWJ�HBMFSJKJ�[BTUP�
QBOB�NPEFSOB� TMJLBSTLB�QSPEVLDJKB� TLPSBK�WTFI�LVMUVS�
OJI�EFäFM�

1PSUSFU� JO� IJTUPSJWOP� TMJLBSTUWP� QSFETUBWMKBKP� TLPSBK
TBNP�OFNÝLB�EFMB��5V�OBKEFNP� QSWPSB[SFEOF�NPKTUSP�
WJOF
�LPU�KF�-FOCBDIPWB�¤3PNVOLB¤�JO�QPSUSFU�TFTUSF�TMJ�
LBSKB�'SJU[B�"VHVTUB�WPO�,BVMCBDIB��;CJSLB�JNB�PEMJW�
OF� TMJLF�[�[HPEPWJOTLP� UFNBUJLP� TMJLBSKFW� +BDPCB�&NB�
OVFMB� JO�.BYB�(BJTTFSKB
�"MCFSUB�4DISÚEFSKB� JO�&SOTUB
;JNNFSNBOOB��0E� äBOSTLJI� TMJL� OFNÝLJI�NPKTUSPW� KF
USFCB�PNFOJUJ�PEMJWOFHB�)VHB�,BVGGNBOO
�MKVCLP�TMJWJDP
.FZFSKB�WPO�#SFNOB�JO�OFLBK�EFM�+PTFQIB�8FJTFSKB�

4MJLBSTUWP� 4LBOEJOBWJKF
� #FMHJKF� JO� /J[P[FNTLF
QSFETUBWMKBKP� QPTBNF[OF� QSBW� PEMJWOF� TMJLF�� 5V� OBWB�
KBNP�MF�NPUJW�J[�QPMBSOFHB�PLPMKB�+PIBOOB�5JSÏOTB
�EWF
PEMJWOJ�EFMJ�)��8��.FTEBHB
�MKVCLP�äJWBM�+PTFQIB�7FS�
CPFDLIPWOB� JO� EWF� LBSBLUFSJTUJWOJ� TMJLJ� )FSNBOOB� '�
,��UFO�,BUFKB��#SJMKBOUFO�J[EFMFL�KF�WFMJLB�TMJLB�T�QPÝU�
OJN� WP[PN� DFOKFOFHB� PQJTPWBMDB� SVTLP�QPMKTLF� QPLSB�
KJOF
� UP� KF�"MGSFE�WPO�,PXBMTLJ�8JFSVT[��,PU� QJÒDF� EF
SÏTJTUBODF� UF� [CJSLF� MBILP� QP� QSBWJDJ� JNFOVKFNP� WFMJ�
WBTUOP�.VOLÈDTZKFWP�TMJLP�

4FWFEB�OF�QSFTFOF¦B
�EB�KF�W�HBMFSJKJ
�LJ� KF�OBTUBMB
OB�PCBMJ�+BESBOB
�EPCSP�[BTUPQBOP� JUBMJKBOTLP�TMJLBS�
TUWP��*UBMJKBOTLF�TMJLF�TP�TLPSBK�CSF[�J[KFNF�EFMB�TQP�
TPCOJI�JO�TPMJEOJI�BWUPSKFW
�CSJMKBOUOP�OBTMJLBOJ�[OB�
¦JMOJ� QSJ[PSJ
� LJ� LBäFKP� WFTFMP� VNFUOPTU� NPEFSOF
*UBMJKF��7�WSTUJ�JNFO
�LJ�KJI�UV�TSF¦VKFNP
�QPTUBWMKBNP
OB� QSWP� NFTUP� [HPEBK� VNSMFHB
� UBLP� QPNFNCOFHB
(JBDPNB� 'BWSFUUB�� OKFNV� TF� QSJESVäVKFKP� &HJTUP
-BODFSPUUP
� "OUPOJP� 3PUUB
� 1JFUSP� 4BMUJOJ
� (JVMJP

�� ,BUBMPH�EFS�4BNNMVOH�'��,BMJTUFS�p���5SJFTU���½MHFNFMEF�TP�
XJF�FJOJHF�"RVBSFMMF���IFSWPSSBHFOETUFS�NPEFSOFS�.FJTUFS��
"VLUJPO� JO� .àODIFO� JO� EFS� (BMFSJF� )FMCJOH� �� %JFOTUBH
EFO����"QSJM������

(PSSB
�"MGPOTP�4JNPOFUUJ
�'JMJQQP�1BMJ[[J� JO�ESVHJ�
4LVQJOJ� *UBMJKBOPW� EPEBKBNP� ÝF� OBÝFHB� 0TXBMEB
"DIFOCBDIB��7�[CJSLJ�TUB�EWF�OKFHPWJ�EFMJ
�QPLSBKJOB
JO�OFBQFMKTLB�NBSJKBOTLB�QSPDFTJKB�[�CBLMBNJ�

ÀQBOTLP� VNFUOPTU� [FMP� EPCSP� QSFETUBWMKBUB� +PTÏ
#FOMMJVSF� Z�(JM� JO�(BCSJFM� 1VJH�3PEB� T� WVEPWJUP� OB�
[PSOJNJ�ÝQBOTLJNJ�MKVETLJNJ�UJQJ�

5FI�OFLBK�OBNJHPW�CP�[BEPÝWBMP
�EB�OBLBäFNP�CP�
HBTUWP� UF�[CJSLF� JO�QPEBNP�NFSJMP
� LBLP�QPNFNCOB� KF
BWLDJKB
�LJ�KF�QSFE�OBNJ�

*[�)FMCJOHFSPWFHB�VWPEB�W�LBUBMPHV�KF�SB[WJEOP

EB� KF� CJMB� ,BMJTUSPWB� [CJSLB� [OBOB� W� VNFUOJÝLJI
LSPHJI�JO�EB�TF�KF�[CJSBUFMK�PNFKJM�MF�OB�EFMB�TMJLBSKFW
���� TUPMFUKB�� *[KFNB� KF� MF� OBKWF¦KF� QMBUOP� [� EJNFO�
[JKBNJ� ���� Y� ���� DN
� EFMP� ÝQBOTLFHB� TMJLBSKB� J[
7BMFODJKF�J[�����TUPMFUKB��7�[CJSLJ�TP�QSFEWTFN�QSF�
WMBEPWBMB� EFMB� TMJLBSKFW� J[� ESVHF� QPMPWJDF� ���� TUP�
MFUKB
�LBS�LBäF�OB�UP
�EB� KF�,BMJTUFS
�[OBO�LPU�WFMJLJ
USäBÝLJ�NFDFO
�LVQPWBM�TMJLF�PE�ÝF�äJWF¦JI�NPKTUSPW�
4PEF¦� QP� UBLP� WFMJLFN� ÝUFWJMV� TMJL
� PCKBWMKFOJI� W
LBUBMPHV
� LBUFSFHB� GPUPLPQJKP� TFN� NBMP� QSFE� EP�
LPO¦BOKFN�UFHB�QSJTQFWLB�EPCJMB�J[�5STUB
�KF�NPäOP

EB� KF� CJMB� UB� WFMJLB� [CJSLB� SB[TUBWMKFOB� W� FOFN� PE
OBETUSPQJK�,BMJTUSPWF�QBMB¦F
�OKFHPWB�ESVäJOB�QB� KF

LPU�TF�TQPEPCJ�[B�USäBÝLFHB�NJMJKPOBSKB
�EPNPWBMB�W
QSWFN�BMJ�ESVHFN�OBETUSPQKV�W�QSPTUPSJI�QJBOB�OP�
CJMF��/J�QPEBULPW�P�UFN
�BMJ�KF�CJMB�[CJSLB�PEQSUB�[B
KBWOPTU��,BMJTUSPW�TJO�7JLUPS
�LJ� KF�QP�P¦FUPWJ�TNSUJ
����� OBEBMKFWBM� OKFHPWP� EFMP
� OJ� CJM� UBLP� VTQFÝFO
LPU�OKFHPW�P¦F��7FNP�MF
�EB�TF�KF�CPHBUB�,BMJTUSPWB
WEPWB�*WBOB�QPOPWOP�QPSP¦JMB
� TJO�7JLUPS�QB� TF�QP
QPSPLJ�MFUB������PNFOKFOB�OB�ESVHFN�OBTMPWV�

(SPCOJDB�+BOF[B�/FQPNVLB�,BMJTUSB

#SBUSBODB�'SBOD�,BMJTUFS�JO�+PTJQ�(PSVQ
�EFEJ¦B
PHSPNOFHB�QSFNPäFOKB�+BOF[B�/FQPNVLB�,BMJTUSB

TUB� EBMB� W� [BIWBMP� TWPKFNV� CPHBUFNV� TUSJDV� MFUB
����� TF[JEBUJ� OBHSPCOJL� OB� QPLPQBMJÝ¦V� TW�� "OF� W
5STUV��/B�HSPCOJDJ�T�QSBWPLPUOP�OJÝP�OBE�LSJQUP�JO
ÝUJSJNJ� TUFCSJ
� LJ� OPTJKP� CBMEBIJO� T� LBNOJUP� LVQPMP
OB� WSIV
� KF� CJM� QPMFH� JNFO� QPLPQBOJI� ÝF� MBUJOTLJ
OBQJT� *O� NFNPSJBN� +PTFQIVT� (PSVQ� �� FU� 'SBODJTDVT
,BMJTUFS���OFQPUVT�QPTVFSF���"OOP��������

5SäBÝLJ�QVCMJDJTU� +PäFG�(PEJOB�7FSEFMTLJ� KF�OB�
TMFEOKF�MFUP�	����
�P�OKFN�[BQJTBM
�EB�TP�EFEJ¦J�[BOK
PEÝUFMJ�������HPMEJOBSKFW�JO�EB�KF�CJM�UB�OBHSPCOJL�TF
TMPWFOTLJN� OBQJTPN� o� QFSWJN� W� UFN� KF[JLV� OB� PO�
EFÝOKFN� LBUPMJÝLFN� QPLPQBMJÝWV���� ;BLPODB� ,BMJTUFS

�� -BUJOTLJ� OBQJT� JO� JNFOB� QPLPQBOJI
� LJ� KJI� KF� OPWJ� MBTUOJL
HSPCOJDF�PETUSBOJM
�TP�J[�SPLPQJTB�7JSHJMB�À¦FLB
�1BCFSLJ���

TUS�������+PBOOFT�,BMJTUFS���O��4MBWJOB����������������5FSHFTUJ
���������������NVMJFS�.BSJB�O��,PWF����������5FSHFTUJ�������
'JMJVT� +PBOOFT�O��,PWF����������������5FSHFTUJ�������������;B
QPTSFEPWBOF�QPEBULF�TF� MFQP�[BIWBMKVKFN�LPMFHV�#PäJEBSKV
1SFNSMV�

�� (PEJOB�7FSEFMTLJ
�0QJT� JO�[HPEPWJOB�5FSTUB
� TUS�������5VEJ
[B�UB�QPEBUFL�TF�[BIWBMKVKFN�#PäJEBSKV�1SFNSMV�
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TUB� VNSMB� CSF[� PUSPL� JO� QP� TNSUJ� +BOF[PWF� äFOF
.BSJKF�	����o����

�OJ�CJMP�WF¦�QPLPQPW�W�UFK�HSPC�
OJDJ��1PEBULPW
�LEBK�KF�CJMB�HSPCOJDB�QSPEBOB�JO�LEBK
TP�EBMJ�OPWJ�MBTUOJLJ�W[JEBUJ�OB�LBNOJUFN�QPETUBWLV
UBCMJDP�[�OBQJTPN�,"-*45&3
�OJTFN�OBÝMB��7�EP�
LVNFOUBDJKJ� P�QPLPQJI� KF� [BCFMFäFO� TBNP�QPEBUFL

EB� TP� PTUBOLJ� VNSMJI� QSFOFTFOJ� 	JO� VO� DPGBOFUP
� W
OPWP
� MFUB������[HSBKFOP�HSPCOJDP�'SBODB�,BMJTUSB

OF¦BLB�JO�EFEJ¦B�QPMPWJDF�QSFNPäFOKB�+BOF[B�/FQP�
NVLB�,BMJTUSB�

(SPCOB�LBQFMB�'SBODB�JO�*WBOF�,BMJTUFS

1P�J[VNSUKV�'SBO¦FWF�WFKF�,BMJTUSPW�JO�W�HSPCOJDJ
QPLPQBOJI� EBMKOJI� TPSPEOJLPW� KF� HSPCOJDB� PTUBMB
CSF[� MBTUOJLPW�� 0QVÝ¦FOJ� OBHSPCOJL� KF� QPQPMOPNB
QSFSBTFM�CSÝMKBO� JO�OFQSFQP[OBWOB�LVMUVSOB�EPCSJOB
KF�T¦BTPNB�VUPOJMB�W�QP[BCP��,P�TFN�W�NPOPHSBGJKJ
P�ISWBÝLFN�LJQBSKV�*WBOV�3FOEJ¥V�[BTMFEJMB
���EB�KF
OB�USäBÝLFN�QPLPQBMJÝ¦V�NFE�OKFHPWJNJ�USJOBKTUJNJ
TQPNFOJLJ�UVEJ�,BMJTUSPWB�HSPCOB�LBQFMB
�TFN�P�UFN
PCWFTUJMB�W�-POEPOV�äJWF¦FHB�(PSVQPWFHB�QSBWOV�
LB
�LJ�KF�QP�NBUFSJOJ�TUSBOJ�UVEJ�,BMJTUSPW�TPSPEOJL�
;BJOUFSFTJSBOJ�TF�KF�UBLPK�QP[BOJNBM�[B�UP�[BQVÝ¦FOP
HSPCOJDP
� LJ� KJ� CPMK� QSJUJ¦F� JNF� NBW[PMFK� W� PCMJLJ
[BQSUF� HSPCOF� LBQFMF
� JO� TF� OFNVEPNB� MPUJM� SFÝF�
WBOKB� [BOFNBSKFOFHB� LVMUVSOFHB� TQPNFOJLB��,P� TP
MFUB������PEQSMJ�OB�HSPCOJDJ�ÝLSJQBKP¦B�UFäLB�äFMF[OB
WSBUB
�TF�KF�W�LBQFMJ�QPLB[BMB�OKFOB�JNFOJUOB�OPUSB�
OKPTU��0C�NBKIOFN�LBNOJUFN�PMUBSKV�[�WFMJLJN�SF�
MJFGPN� 4P¦VUOF� 	1JFUË
� TJ� TUPKJUB� OBTQSPUJ� EWF� PE�
MJ¦OP� PISBOKFOJ� TLVMQUVSJ
� EPQBTOB� QPSUSFUB� [BLPO�
DFW�*WBOF�JO�'SBODB�,BMJTUSB�

(SBEOKP�ESVäJOTLF�HSPCOJDF�KF�'SBOD�,BMJTUFS�OB�
¦SUPWBM�äF�MFUB�������/B¦SUF�[BOK�KF�[BVQBM�ISWBÝLFNV
LJQBSKV�*WBOV�3FOEJ¥V�	����o����

�LJ�KF�CJM�W�5STUV
NFE�MFUPNB�����o�����[FMP�TQPÝUPWBO�JO�[�NOPHJNJ
OBHSBEBNJ�JO�NFEBMKBNJ�PEMJLPWBO�VNFUOJL��/KFHP�
WP� ÝPMBOKF� TF� KF�LPU�QSJ�WF¦JOJ�EBMNBUJOTLJI�VNFUOJ�
LPW�PEWJKBMP�W�*UBMJKJ
�TQSWB�W�5STUV
�QPUFN�OB�6NFU�
OJÝLJ�BLBEFNJKJ�W�#FOFULBI� JO�LPO¦OP�W�'JSFODBI
�W
BUFMKFKV� UFEBK� OBKCPMK� [OBOFHB� JUBMJKBOTLFHB� LJQBSKB
(JPWBOOJKB�%VQSÒKB�	����o����
���

1P�ÝPMBOKV�JO�LSBULFN�EFMPWBOKV�W�;BHSFCV�TF�KF
MFUB� ����� OBTUBOJM� W� UFEBK� CPMK� äJWBIOFN� JO� FLP�
OPNTLP� CPHBUFKÝFN� 5STUV�� 4WPKB� BUFMKFKB
� LJ� TUB
LNBMV�QPTUBMB�TSFEJÝ¦F�VNFUOJÝLJI�JO�CPFNTLJI�LSP�
HPW
�KF�JNFM�W�TBNFN�TSFEJÝ¦V�5STUB
�QSWFHB�OB�7JB
(JPUUP�T�ISWBÝLJN�OBQJTPN�OB�WIPEV
�MFUB������QB
TF� KF� QSFTFMJM� W� WF¦KFHB� W� QSJUMJ¦KV� HMFEBMJÝLF� TUBWCF
1PMJUFBNB�3PTTFUUJ�OB�7JB�EFMM}"RVFEPUUP
�QP[OFKF
QSFJNFOPWBOB�W�7JBMF�99��TFUUFNCSF��7�UFI�BUFMKFKJI
TP�OBTUBKBMJ�OB¦SUJ�[B� USäBÝLF� JO�ISWBÝLF�HSPCOJDF
�W

�� ,F¦LFNFU
�*WBO�3FOEJV��7�LBUBMPÝLFN�EFMV�QVCMJLBDJKF�����

.BV[PMFK�'SBOB�,BMJTUSB�V�5STUV
�TUS�����o���� JO� GPUPHSBGJKJ
1PQSTKF� 'SBOB�,BMJTUSB
� NPEFM� JO�.BV[PMFK� 'SBOB�,BMJTUSB� V
5STUV
�LBNFO�

�� 1SBW�UBN
�TUS�����

UFI�QSPTUPSJI� KF�3FOEJ¥�NPEFMJSBM� [BTFCOF� JO� KBWOF
QPSUSFUF� NOPHJI� ISWBÝLJI� JO� TMPWFOTLJI� PTFCOPTUJ

NFE�OKJNJ� UVEJ� [BLPODB�,BMJTUFS�� +BWOPTUJ� KF�QPTUBM
[OBO�UVEJ�QP�BMFHPSJKTLJI�JO�TJNCPMJ¦OJI�TLVMQUVSBI
[B�NPOVNFOUBMOF�QBMB¦F
�QSFEWTFN�T�LJQJ�[B�TUBWCP
USäBÝLFHB�-MPZEB�JO�"TTJDVSB[JPOJ�HFOFSBMJ�

/B� LBUPMJÝLFN
� QSBWPTMBWOFN� JO� äJEPWTLFN� QP�
LPQBMJÝ¦F� TW�� "OF� W� 5STUV� TP� [OBOJ� USJKF� 3FOEJ¥FWJ
NBW[PMFKJ�JO�EFTFU�OBHSPCOJI�TQPNFOJLPW
�WF¦JOPNB
PQSFNMKFOJ� T� QPSUSFUJ� QPNFNCOJI� JO� QSFNPäOJI
ISWBÝLJI� JO� TMPWFOTLJI� SPEPMKVCPW�� 4QMJUTLJ� VNFU�
OPTUOJ�[HPEPWJOBS�%VÝLP�,F¦LFNFU� JO�OBKCPMKÝJ�QP�
[OBWBMFD�3FOEJ¥FWFHB�PQVTB� KF�P� UFN�EBMNBUJOTLFN
LJQBSKV�[BQJTBM
�EB� KF�CJM� W� UFN�PCEPCKV�OB�QPLPQB�
MJÝ¦V�TW��"OF�,BMJTUSPW�NBW[PMFK�OBKMFQÝJ
�QB�OF�TBNP
NFE� USäBÝLJNJ�OBHSPCOJLJ
� UFS�EB�,BMJTUSPWB� HSPCOB
LBQFMB� TPEJ� NFE� OBKMFQÝF� W� WFMJLFN� 3FOEJ¥FWFN
PQVTV
�LJ�PCTFHB�PLSPH�����EFM��7�TWPKJ� J[¦SQOJ�NP�
OPHSBGJKJ�P�LJQBSKV�PNFOKB
�LBLP� KF�3FOEJ¥�QSJ�QSP�
KFLUJSBOKV� HSPCOJDF� ¤[B� TMPWFOTLFHB�NJMJKPOBSKB� LPWBM
WFMJLF� OBWSUF¤�� 6NFUOJLPWB� [BNJTFM� KF� CJMB� VTUWBSJUJ
SB[LPÝFO�NBW[PMFK� JO�HB�PQSFNJUJ�[�[BIUFWOP� TLVMQ�
UVSBMOP� LPNQP[JDJKP� .JMPTSYF� 5PCJKJOP� 	5PCJKFWP
VTNJMKFOKF

�TQSWB�OBNFOKFOP�[B�äJEPWTLP�QPLPQBMJÝ¦F
W�;BHSFCV��ÇBM�NFE�QSFNPäOJN�OBSP¦OJLPN� JO�LJ�
QBSKFN�OJ�QSJÝMP�EP�QPEQJTB�QPHPECF�[B�J[WFECP�UBLP
BNCJDJP[OP� [BNJÝMKFOFHB� NBW[PMFKB
� LFS� KF� 'SBOD
,BMJTUFS�OFOBEPNB�[CPMFM�JO�MFUB�����
�QP�USFI�EOFI
QMKV¦OJDF
�VNSM��,BTOFKF�OKFHPWJ�OBTMFEOJLJ�OJTP� WF¦
QSJTUBMJ�OB�HSBEOKP�UBLP�SB[LPÝOP�QSPKFLUJSBOFHB�PC�
KFLUB
� LJ� OBK� CJ� JNFM� W� OPUSBOKPTUJ
� QPMFH� QSPTUPTUP�
KF¦JI� LJQPW� 5PCJKFWFHB� VTNJMKFOKB
� UVEJ� NP[BJLF�
3B[P¦BSBOJ�3FOEJ¥� KF� W� QJTNV� TWPKFNV� [OBODV� QP�
UBSOBM
� EB� KF� CJM�NFE� OKFHPWJNJ� OB¦SUPWBOJNJ� HSPC�
OJDBNJ� OBKESBäKJ� OB¦SU� [B� ¤NJMJPOBSB� ,BMJTUFSB� 4MP�
WFODB¤� JO� EB� KF� QPUFN� J[EFMBM� OPW
� QPFOPTUBWMKFO
OB¦SU
�LJ�KF�CJM�[B�QPMPWJDP�DFOFKÝJ���

/B�QSFIPEV�TUPMFUKB
�LP�TP�W�3FOEJ¥FWJI�USäBÝLJI
BUFMKFKJI� OBTUBKBMJ� OB¦SUJ� [B� WF¦JOP� OBHSPCOJLPW
� KF
LJQBS� TQSFNFOJM� TWPK� VUF¦FOJ� OB¦JO� J[SBäBOKB� JO� W
TWPKFN� JOEJWJEVBMOFN� TMPHV� UFS� QPE� WQMJWPN� TF�
DFTJKTLJI�UPLPW�[B¦FM�LSBTJUJ�TQPNFOJLF�T�GPMLMPSOJNJ
FMFNFOUJ���FQSBW�KF�CJMB�äF�WF¦JOB�OKFHPWJI�HSPCOJD
OB� QPLPQBMJÝ¦V� TW��"OF� PC� LPODV� ���� JO� W� [B¦FULV
���� TUPMFUKB� PLSBÝFOB� [� NFÝBOJNJ� JO� TUJMJ[JSBOJNJ
QSWJOBNJ�OBSPEOF�GPMLMPSF
�3FOEJ¥FW�OPWJ�TMPH�J[SB�
äBOKB
� W� LBUFSFN� KF� CJMB� WFSKFUOP� OB¦SUPWBOB� UVEJ
,BMJTUSPWB�HSPCOB�LBQFMB
�OBKCSä�OJ�PEHPWBSKBM�LPO�
TFSWBUJWOJ�NJTFMOPTUJ�,BMJTUSPWJI�OBTMFEOJLPW��%B�CJ
VHPEJM� OKJIPWJN� äFMKBN
� KF�NPSBM� TQSFNFOJUJ� OB¦SU�
;� VQPSBCP� QSFUFIUBOJI� BOUJ¦OJI� FMFNFOUPW� NV� KF
VTQFMP�W�QTFWEP[HPEPWJOTLFN�TMPHV�VTUWBSJUJ� FOFHB
TWPKJI�OBKMFQÝJI�EFM
�JNFOJUOP�[BQSUP�HSPCOP�LBQFMP

PCMJLPWBOP�W�LMBTJ¦OFN�HSÝLFN�TMPHV���

�� 1SBW�UBN
�TUS�����
�PQPNCB������.BV[PMFK�'SBOB�,BMJTUSB�V
5STUV�

�� 1SBW�UBN
�TUS������
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*WBO�3FOEJV��(SPCOB�LBQFMB�'SBODB�,BMJTUSB
�[HSBKFOB
MFUB������	GPUP��.BSJP�ÀVÝUFSÝJW
�����
�

/BQJT�'3��,"-*45&3�OBE�WIPEPN�W�HSPCOJDP�	GPUP�
7FTOB�#VWJV
�����
�

7JTPLB�[HSBECB�,BMJTUSPWF�HSPCOF�LBQFMF�T�TUPQ�
OJDBNJ
� LJ� W� P[BEKV� WPEJKP� W� QPE[FNOP� LSJQUP
� KF
PCMJLPWBOB�LPU�FEJLVMB�LWBESBUOFHB�UMPSJTB��/B�QSP�
¦FMKV�EWB�TMPLB� JO�äMFCMKFOB�EPSTLB� TUFCSB�QPEQJSBUB
GSJ[� [� NFUPQBNJ� JO� USJHMJGJ
� OBE� OKJN� QB� TP� ÝUJSKF
UJNQBOPOJ� T� TLSPNOJN� LBNOPTFÝLJN� PLSBTKFN�
3FOEJ¥� KF� QSJ� PCMJLPWBOKV� HSPCOJI� BSIJUFLUVS� QP�
HPTUP� WHSBKFWBM� FMFNFOUF� SB[MJ¦OJI� TMPHPW�� 5BLP� KF
UVEJ� OB� ,BMJTUSPWJ� LMBTJDJTUJ¦OP� [BTOPWBOJ� HSPCOJDJ

OBSFEJM� TMPHPWOJ� LPNQSPNJT� JO� OB� QPSUBMV� LBQFMF

OBNFTUP� SBWOF� QSFLMBEF
� VTUWBSJM� QPMLSPäOJ� [BLMKV�
¦FL
� OBE� LBUFSJN� KF� [� WFMJLJNJ� CSPOBTUJNJ� ¦SLBNJ
JNF� MBTUOJLB�'S��,"-*45&3��7JTPLB�äFMF[OB�WSBUB
[�SFMJFGOP�PLSBÝFOJNJ�HPTUJNJ�SFÝFULBNJ�TP�UVEJ�OB�
SFKFOB�QP�3FOEJ¥FWJI�OB¦SUJI�JO�PCMJLPWBOB�W�NFKBI
OKFHPWF�PCSUOJÝLF� TQSFUOPTUJ��/B�WSIV�NBW[PMFKB� KF
EPEBM� OFOBWBEOP� TUSFÝOP� OBEHSBEOKP� T� LBNOJUJN
LSJäFN�OB�WSIV
�LJ�EFMVKF�LPU�OFLF�WSTUF�TWFUJMOJL�T
QFSGPSJSBOJNJ� PLFODJ�� ,F¦LFNFU� KF� [B� UP� HSPCOP
LBQFMP� [BQJTBM
� EB� NFE� LJQBSKFWJNJ� OBHSPCOJLJ� OB
QPLPQBMJÝ¦V� TW�� "OF� ,BMJTUSPWFHB� LMBTJDJTUJ¦OP� [B�
TOPWBOFHB�NBW[PMFKB�OF�CJ�OJLPMJ� QSJQJTBM�3FOEJ¥V

¦F�HB�MFUB������OF�CJ�PNFOKBM�USäBÝLJ�MJTU�&EJOPTU
��
JO� ¦F� OB� QPETUBWLV� HSPCOJDF� OF� CJ� CJMP� LJQBSKFWF
TJHOBUVSF�*��3FOEJV�

3FOEJ¥�TF�LMKVC�WBS¦FWBMOJN�QPNJTMFLPN�OBSP¦�
OJLB� OJ� PESFLFM� CPHBUFNV� PCMJLPWBOKV� OPUSBOKPTUJ
LBQFMF�� ;� WFMJLJN� SFMJFGPN� UFS� QPSUSFUPNB� QPLPK�
OJLPW� KF� [BOBNDFN� [BQVTUJM� QPNFNCOP� JO� LWB�
MJUFUOP� TQPNJOTLP�EFEJÝ¦JOP��/BTQSPUJ�WIPEB� W�LB�
QFMP� KF� OBE� NBKIOJN� PMUBSKFN� T� LBNOJUP� NFO[P
W[JEBO� SFMJFG� 1JFUË� W� LBSBSTLFN� NBSNPSKV� 	���� Y
����DN

�LJ� KF�[BNFOKBM�OKFHPWP�QSWPUOP�[BNJTFM�P
QSPTUPTUPKF¦JI� LJQJI� 5PCJKFWFHB� VTNJMKFOKB�� 3B[HJ�
CBOB� GJHVSBMOB�LPNQP[JDJKB� T� LJQBSKFWP� TJHOBUVSP� *�
3FOEJDI�KF�OBTUBMB�MFUB������JTUP¦BTOP�[�HSPCOP�LB�
QFMP
�LJQBS�QB� KP� KF�QPOPWJM� W�CSPOV������[B�HSPC�
OJDP�ESVäJOF�'SBOBTPWJ¥�W�4VQFUSV�OB�PUPLV�#SB¦V�
3FMJFG�[�VQPEPCJUWJKP�NSUWFHB�,SJTUVTB�W�.BSJKJOFN
PCKFNV�TP� TPEPCOJLJ�PC¦VEPWBMJ� LPU�OBKCPMK�VTQFMP
LJQBSKFWP�EFMP�JO�QP�OKFHPWJ�QSFETUBWJUWJ�OB�1SWJ�EBM�
NBUJOTLJ�VNFUOJÝLJ�SB[TUBWJ�W�4QMJUV�TP�P�OKFN�QJTBMJ
[FMP�QPIWBMOP����3FOEJ¥�TF�KF�QSJ�VQPEBCMKBOKV�UFHB
NPUJWB� [HMFEPWBM�QP� [OBOJ� LPNQP[JDJKJ�%FQPTJ[JPOF
TWPKFHB� V¦JUFMKB� (JPWBOOJKB� %VQSÏKB� 	����o����


EPNJOBOUOJ�PTFCOPTUJ� W� JUBMJKBOTLJ�VNFUOPTUJ�ESVHF
QPMPWJDF�����TUPMFUKB����,BLP�NP¦BO�WQMJW�KF�JNFM�UB
WFMJLJ�NPKTUFS�JUBMJKBOTLFHB�SFBMJTUJ¦OFHB�LJQBSTUWB�OB
NMBEFHB�LJQBSKB
� KF� MFQP�SB[WJEOP�OB�PCFI� SFMJFGOJI
VQPEPCJUWBI�.BSJKF� JO�,SJTUVTB��3FOEJ¥� KF�QP� TWP�
KFN� V¦JUFMKV� QPW[FM� TLPSBK� JEFOUJ¦OP� MFHP� J[UFH�
OKFOFHB�JO�WPEPSBWOP�QPMPäFOFHB�,SJTUVTPWFHB�UFMF�
TB
�OBE�LBUFSJN�TF�[�CPMF¦JN�QPHMFEPN�TLMBOKB�OF�
LPMJLP�JEFBMJ[JSBOJ�MJL�NMBEPTUOF�.BSJKF��1PMFH�,SJ�
TUVTPWFHB� JO� .BSJKJOFHB� PCSB[B
� LJ� KV� KF� 3FOEJ¥
TLPSBK�EPCFTFEOP�QPTOFM�QP�%VQSÏKV
�TP� UV� ÝF�,SJ�
TUVTPWF� OPHF� JO� EFM�.BSJKJOF� ESBQFSJKF
� LJ� TJMJUB� J[
SFMJFGOFHB�PLWJSKB
�LBS� KF�UVEJ�OBUBO¦OP�QPTOFNBOKF
%VQSÏKFWFHB�SFMJFGB��,JQBSKFW�V¦JUFMK�KF�TWPKP�OBKCPMK
PENFWOP�LPNQP[JDJKP�OB�QPLPQBMJÝ¦V�W�4JFOJ�VTUWB�
SJM�OB�MFäF¦J�NBSNPSOJ�QMPÝ¦J
�OB�LBUFSJ�KF�WPEPSBWOB

�� &EJOPTU
�HMBTJMP�TMPWFOTLFHB�QPMJUJ¦OFHB�ESVÝUWB�USäBÝLF�PLP�
MJDF
������

�� (MFK�PQPNCP����
�� (MFK�PQPNCP���
�TUS�����
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MJOJKB� ,SJTUVTPWFHB� UFMFTB� TMFEJMB� UFNV� QPEPMHPWB�
UFNV� GPSNBUV�� 3FOEJ¥� KF� TLPSBK� JEFOUJ¦OJ� QSJ[PS� T
QPMMFäF¦JN�BLUPN�NSUWFHB�TJOB�VQSJ[PSJM�OB�QPLPO¦�
OFN� GPSNBUV� JO� [HPSOKP� QSB[OJOP�QMPÝ¦F� J[QPMOJM� T
QPÝFWOJNJ� äBSLJ� JO� [� OFLPMJLP� TLJDP[OJN� MJLPN
BOHFMB
�LJ�NF¦F�OBW[EPM� USOPW�WFOFD��0CF�LPNQP�
[JDJKJ� OBNSF¦� [HPWPSOP� QSJ¦BUB
� LBLP� KF� CJM� WQMJW
GMPSFOUJOTLFHB�V¦JUFMKB�VTPEFO�[B�SB[WPK�3FOEJ¥FWFHB
LJQBSTUWB����6¦FOFD�KF�PTUBM�WTFTLP[J�[WFTU�SFBMJTUJ¦OJ
JOUFSQSFUBDJKJ�TWPKJI�TQPNFOJLPW
�WF¦LSBU�[�EPEBOJNJ
FMFNFOUJ� OBUVSBMJ[NB
� QSFEWTFN� W� PCEFMPWBOKV
EFUBKMPW��1PNBOKLMKJWPTU�3FOEJ¥FWFHB�ÝPMBOKB�KF�CJMB

EB�TWPKJI�TQPNFOJLPW�OJLPMJ�OJ�LMFTBM
�BNQBL�KJI� KF
TBNP� NPEFMJSBM� W� HMJOJ�� *[EFMBWP� W� LBNOV� KF� QPE
OBE[PSPN�QSFQVÝ¦BM�ESVHJN
�U��J��GJOJUPSPN
�QPWF¦JOJ
LMFTBSKFN�J[�$BSSBSF�

*WBO�3FOEJV��NBSNPSOJ�SFMJFG�1JFUË
������	GPUP��7FTOB
#VWJV
�����
�

�� 1SBW�UBN
�TUS������JO�GPUPHSBGJKB�%FQPTJ[JPOF�OB�TUS�������TUS�
���o���� JO�GPUPHSBGJKJ�3FOEJ¥FWF�1JFUË�OB�TUS������UFS�.B�
SJKJOFHB�PCSB[B�OB�TUS������

1PSUSFUB�'SBODB�JO�*WBOF�,BMJTUFS

7� LBQFMJ� TUPKJUB� PC� SFMJFGV� QSFE� NBSNPSOJNB
QMPÝ¦BNB�T�QP[MB¦FOJNJ�JNFOJ�QPLPQBOJI���QPSUSFU�
OB�LJQB�[BLPODFW�,BMJTUFS�	WJÝ�����DN
��ÇFOJO�LJQ�KF
VMJU�W�CSPOV
�NPäFW�J[LMFTBO�W�LBSBSTLFN�NBSNPSKV�
1PSUSFUB�OJTUB�TJHOJSBOB��%B�HSF�[B�3FOEJ¥FWJ�TLVMQ�
UVSJ
�J[WFNP�J[�[BQJTPW�W�TP¦BTOJI�USäBÝLJI�¦BTPQJTJI�
-FUB������USäBÝLB�&EJOPTU�PNFOKB
�EB�KF�[OBOJ�LJQBS
3FOEJ¥�QSBWLBS�EPLPO¦BM�QPQSTKF�'SBOB�,BMJTUSB
���W
ISWBÝLFN�MJTUV�1SPTWKFUB�QB
�EB�KF�3FOEJ¥�QPMFH�SF�
MJFGB� ¤.BUFS�EPMPSPTB¤�[B�OBHSPCOJ�TQPNFOJL�TMPWFO�
TLF� ESVäJOF�,BMJTUFS
� EPLPO¦BM� QPQSTKF� TMPWFOTLFHB

*WBO� 3FOEJV�� .BWWOJ� NPEFM� 'SBODB� ,BMJTUSB� J[� MFUB
�����	,FWLFNFU
�*WBO�3FOEJV
�TUS�����
�

�� )JD� JO� QBDF� RVJFTDJU� �� +0)"//"� .".0-"� �� WJEVB
'3"/$*4$*� ,"-*453*� �� JUFSVN� EFTQPTBUB� %F� 7JEB� �
RVBF�PSUB�5FSHFTUJ�EJF�99�� TFQUFNCSJT�.%$$$9-7***� �
JCJEFN�FYDFTTJU�F�WJUB�EJF�997��PDUPCSJT�BOOP�.$.997�
)JD�JO�QBDF�RVJFTDVOU���'3"/$*4$64�,"-*45&3���RVJ
OBUVT�4MBWJOBF�EJF�9*7��PDUPCSJT� BOOP�.%$$$999*9� �
PCJJU� 5FSHFTUJ� EJF� 997**�� OPWFNCSJT� BOOP� .$.*�� &JVT
GJMJVT�'3"/$*4$64�,"-*45&3���RVJ�OBUVT�5FSHFTUJ�EJF
7*��BOOP�.%$$$-97***���JCJEFN�JOUFSJJU�EJF�997��PD�
UPCSJT�BOOP�.%$$$-9997�

�� (MFK�PQPNCP����



9(61$�%8ý,û��-$1(=�1(3208.�.$/,67(5�,1�)5$1&�.$/,67(5�9�75678�±�32575(7��3$/$ý$��0$9=2/(-����±��

 

�������

��

SPEPMKVCB�'SBOB�,BMJTUSB
�LBUFSFHB�GPUPHSBGJKB�NBW¦�
OFHB�NPEFMB�TF� KF�PISBOJMB�W�3FOEJ¥FWJ�[BQVÝ¦JOJ�W
(BMFSJKJ� VNKFUOJOB� W� 4QMJUV����7� OBTMFEOKFN� MFUV� W
¦BTPQJTV� 0C[PS� QPE� OBTMPWPN�3FOEJVFWP� OBKOPWJKF
EKFMP�CFSFNP
� EB� KF�)SWBUTLJ� LJQBS� *WBO�3FOEJV� EP�
WSÝJP�PWJI�EBOB�V�5STUV�QPQSTKF�HPTQPEKF�*WLF�,BMJTUFS
VEPWF�TMPWFOTLPH�SPEPMKVCB�'SBOF�,BMJTUFSB����.BW¦OB
NPEFMB� UFI�LJQPW�TF�OJTUB�PISBOJMB��7FSKFUOP� TUB� TF
QPSB[HVCJMB� [� NOPHJNJ� ESVHJNJ� PEMJULJ� J[� LJQBS�
KFWFHB�USäBÝLFHB�PQVTB
�LP�KF�3FOEJ¥� MFUB������EP�
LPO¦OP�[BQVTUJM�5STU�JO�TF�QP�ÝUJSJEFTFUJI�MFUJI�WSOJM
W�TWPK�SPEOJ�4VQFUBS�OB�#SB¦V�

7�¦BTPQJTV�1SPTWKFUB� KF� CJMB� W� JTUFN� MFUV� PCKBW�
MKFOB� [BOJNJWB� GPUPHSBGJKB� NBW¦OFHB� NPEFMB� ,BMJ�
TUSPWFHB�QPSUSFUB�T�TJHOBUVSP�*��3FOEJV�����5SJFTUF���
4LVMQUVSF
� LJ� OBK� CJ� OBTUBMB� QP� UFN� NPEFMV
� OF
QP[OBNP��.PäOP
� EB� TF� KF� J[HVCJMB� W� ESVäJOTLFN
LSPHV�BMJ�TQMPI�OJ�CJMB�SFBMJ[JSBOB��/B�GPUPHSBGJKJ�WJ�
EJNP�TLVMQUVSBMOP�PEMJ¦OP�VQPEPCMKFO�EPQBTOJ�QPS�
USFU� USäBÝLFHB� NJMJKPOBSKB
� LJ� [� VNJSKFOP� JO� SBIMP
[BTVLBOP�ESäP� UFMFTB� UFS� T� QPHMFEPN�VQSUJN� W� OF�
[OBOP
� QP[JSB� LJQBSKV�� 1PUF[F� PCSB[B� TP� QMBTUJ¦OP
NPEFMJSBOF
�MBTKF�LPESBTUJ
�CSBEB�NBKIOB�JO�CSLJ�QP
NPEJ�¦BTB�QPWFÝFOJ�JO�SBIMP�[BTVLBOJ��1PSUSFUJSBOFD
KF� PCMF¦FO� W� TSBKDP� [� OJ[LJN� PWSBUOJLPN� JO� NF�
UVMK¦LPN
�QPE�QMBÝ¦FN�QB�TP�OBLB[BOJ�TBNP�EFMJ�SP�
LBWOJLB� JO� TVLOKJ¦B�� .P¦BO� QPVEBSFL� KF� EBO� OB�
ESPCOFKF� NPEFMJSBOFNV� QMBÝ¦V� [� WJTPLJNB� NBOÝF�
UBNB� JO� WFMJLJN
� ¦F[� QBT� TFHBKP¦JN�LS[OFOJN� ÝJSP�
LJN� PWSBUOJLPN
� LJ� TFHB� ¦F[� VQPEPCMKFO¦FWB� SB�
NFOB��"WUPS�KF�T�UFN�SB[LPÝOJN�NPEOJN�PCMB¦JMPN
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