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JLXVWD� SHU� DUULYDUH� DOOD� VROX]LRQH� �� TXDQGR� VL� VFRSULUj
DQFRUD� TXDOFKH� DUWLFROR� PDQFDQWH� QHOOD� FDWHQD� HWLPR�
ORJLFD�� VL� VDSUj� GRYH� LPPHWWHUOR�� 6H� SRFR� SULPD� DE�
ELDPR� DVVHULWR� FKH� L� 6XSSOHPHQWL� VRQR� VWDWL� FRQFHSLWL
SL~�R�PHQR�VXO�PRGHOOR�GL�6NRN��TXHVWR�QRQ�YDOH�SHU�LO
PHWRGR� FKH� SRUWD� DOO¤HWLPRORJLD�� SRLFKp� LO� PHWRGR� q
VRVWDQ]LDOPHQWH�GLYHUVR�GD�TXHOOR�GL�6NRN��SL~�SRWHQWH�H
SL~�FKLDUR��H�D]]DUGLDPR�DVVHULUH��VHQ]D��UHVWL��

/¤HWLPRORJLD�� OD� VFLHQ]D� GHOO¤RULJLQH� GHOOH� SDUROH�
LQWHUHVVD�PROWH� SHUVRQH�� 7XWWL� DPDQR� ULIOHWWHUH� H� GLVFX�
WHUH�GD�GRYH�GHULYL� TXDOFKH� SDUROD�� FRPH� VLD� FDPELDWD
QHO�WHPSR�HFF��0ROWL�DPDQR�VLD�GLVFXWHUH�GL�TXHVW¤DUJR�
PHQWR� FKH� DVFROWDUH�� DG� HV�� OH� HWLPRORJL]]D]LRQL� GL
/DGDQ� DOOD� 79� FURDWD� KDQQR� XQ� JUDQGH� DVFROWR�� H� FLy
FRQIHUPD� OD� QRVWUD� WHVL�� 3DUH� FKH� O¤LQWHUHVVH� SHU� O¤HWL�
PRORJLD� WUD� OH�SHUVRQH�FRPXQL�FUHVFD�GL�FRQWLQXR��0D�
SDUDGRVVDOPHQWH��WUD�L�OLQJXLVWL�F¤q�VHPSUH�PHQR�LQWHUHV�
VH� SHU� ULFHUFKH� GL� TXHVWR� WLSR�� ´� VHPSUH� SL~� GLIILFLOH
FRQYLQFHUH� L� JLRYDQL� OLQJXLVWL� D� VFHJOLHUH� O¤HWLPRORJLD
FRPH�FDPSR�GHOOH�ORUR�IXWXUH�ULFHUFKH��,O�SURIHVVRU�9LQMD
KD� VDSXWR� HQWXVLDVPDUFL� SHU� O¤HWLPRORJLD�� H� VH� QRL
VDSUHPR�FRLQYROJHUH�L�QRVWUL�DOOLHYL��q�XQD�GRPDQGD�FKH
ODVFLDPR� DSHUWD�� &RPXQTXH� YDGD�� OH� RSHUH� GL� 9LQMD
LQIOXHQ]HUDQQR�QRWHYROPHQWH�WXWWL�FRORUR�FKH��DOPHQR�LQ
&URD]LD��VL�GHFLGHUDQQR�DG�HWLPRORJL]]DUH�

,�VXSSOHPHQWL�GL�9LQMD�DO�GL]LRQDULR�GHOOR�6NRN�VRQR
VWDWL� VFULWWL� GDOOD� SRVL]LRQH� GHOOD� FRVWD� DGULDWLFD�
GDOO¤,VWULD�DOOH�%RFFKH�GL�&DWWDUR��3HU�JOL�LGLRPL�FURDWL�GL
TXHVWH� UHJLRQL� q� FDUDWWHULVWLFR� O¤HOHPHQWR� URPDQ]R� FKH
KD�SL~�VWUDWL��GDO�GDOPDWLFR�DOO¤LWDOLDQR�OHWWHUDULR��L�SUHVWLWL
SL~� QXPHURVL� ULVDOJRQR� DO� YHQH]LDQR��� 9LQMD� KD� FRP�
SOHWDWR�O¤RSHUD�PRQXPHQWDOH�GHOOR�6NRN�FRQ�SDUROH�DS�
SDUWHQHQWL� DOO¤DUHD� JHRJUDILFD�PHQ]LRQDWD� VRSUD� �SDUROH
FKH�� WUD� O¤DOWUR��QRQ�VRQR�VROR�H� VHPSUH� URPDQLVPL��PD
DQJOLFLVPL��JHUPDQLVPL��SDUROH�G¤RULJLQH�WXUFD��H�QDWXUDO�
PHQWH�FURDWD���H� WUD� O¤DOWUR�� IDWWR�QRQ�PHQR� LPSRUWDQWH�
PROWH� SDUROH� FKH� OR� 6NRN� DYHYD� DQDOL]]DWR�� 9LQMD� KD
LQWHUSUHWDWR� QXRYDPHQWH�� LQ� XQD�PDQLHUD� PLJOLRUH�� SL~
FDSLELOH�

&RQFOXGHQGR� TXHVWD� PRGHVWD� SUHVHQWD]LRQH
GHOO¤RSHUD� GHO� PLR� SL~� JUDQGH� PDHVWUR�� ULWHQLDPR� FKH
SUHVVR� OH� QRVWUH� IDFROWj� GL� ILORVRILD� HG� DOWUH� LVWLWX]LRQL
DIILQL� FKH� VL� RFFXSDQR� GL� SUREOHPL� OLQJXLVWLFL�� VL
GRYUHEEH� VROOHFLWDUH� OD� VFULWWXUD� GL� VXSSOHPHQWL� GHOOD
6ODYRQLD�� NDMNDYL�� WXUFKL�� UXPHQL�� H� ULVWDPSDUH� LO� 'L�
]LRQDULR�GHOOR�6NRN�FRPH�,/�18292�6.2.��QHO�TXDOH
ULHQWUHUHEEHUR� WXWWL� L� VXSSOHPHQWL�� H� TXHOOR� FKH� FL� KD
ODVFLDWR� OR� 6NRN� GRYUHEEH� HVVHUH� PLQX]LRVDPHQWH
UHGDWWR� SULPD� GHOO¤HGL]LRQH� GL� TXHVWR� QXRYR� GL]LRQDULR
HWLPRORJLFR���WDOH�SURFHGXUD�GL�ULVWDPSD�GL�JUDQGL�RSHUH
q� FRQVXHWD� LQ� ,WDOLD� �DG� HV�� ,/� 18292� 3,521$�� ,/
18292�3$/$==,��

*RUDQ�)LOLSL

-RQDWKDQ�%DUQHV��3253+<5<�,1752'8&7,21�
2[IRUG��&ODUHQGRQ�3UHVV��������[YL�������VWU�

3RWHP� NR� MH� ELOR� REMDYOMHQLK� ÌH� YHOLNR� SUHYRGRY
]QDQHJD�3RUILULMHYHJD�GHOD�,VDJRJH� �8YRG����Y� ODWLQÊáLQL
�%RHWLMH�� ������ LWDOLMDQÊáLQL� �*LUJHQWL�� ������� DQJOHÊáLQL
�:DUUHQ�� ������ 6SDGH�� ������� QHPÊáLQL� �5ROIHV�� �����
������� IUDQFRÊáLQL� �7ULFRW�� ������ /LEHUD� LQ� 6HJRQGV�
���������MH�OHWD������SURIHVRU�-RQDWKDQ�%DUQHV�REMDYLO�ÊH
SUHYRG� V� NRPHQWDUMHP�� 7R� MH� GR� VHGDM� WUHWML� DQJOHÊNL
SUHYRG�WHJD�UD]PHURPD�NUDWNHJD�GHOD�L]�ORJLNH��NL�MH�QD
XQLYHU]LWHWQL� VFHQL� (YURSH� SULVRWHQ� ÌH� RG� VDPLK� ]D�
áHWNRY�� LQ� VLFHU� NRW� GHO� WULYLXPD� �ORJLND�� UHWRULND�
DULWPHWLND��� Y� HYURSVNL� ILOR]RILML� SD� ÌH� RG� SUYHJD� %RH�
WLMHYHJD�SUHYRGD� OHWD������*UH�]D�3RUILULMHY�NRPHQWDU�Y
REOLNL� XYRGD� �JUÊ�� ΕΙΣΑΓΩΓΗ�� Y� ODWLQLFL� ,VDJRJH�� ODW�
,QWURGXFWLR��N�$ULVWRWHORYHPX�QDXNX�R�NDWHJRULMDK��NL�JD
MH�VHVWDYLO�]QDPHQLWL�6LULMHF�L]�PHVWD�7LUD�Y�áDVX�ELYDQMD
QD�6LFLOLML�PHG�OHWL���������QD�SREXGR�VYRMHJD�SULMDWHOMD
+UL]DULMD�� ULPVNHJD� VHQDWRUMD�� 9� VYRMHP� GHOX� 3RUILULM
UD]ODJD� WHPHOMQH�SRMPH�$ULVWRWHORYHJD� QDXND� R�NDWHJR�
ULMDK��NRW�VR�URG��JHQRV���YUVWD��HLGRV���UD]OLND��GLDSKRUD��
ODVWQRVW��LGLRQ���DNFLGHQFD��V\PEHEHNRV���QMLKRYR�XSRUD�
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ER� ]QRWUDM� GHILQLFLMH�� SRPHQ�� NL� JD� LPDMR� Y� RQWRORÊNL�
ORJLáQL� LQ�YVDNGDQML� UDEL� WHU� WXGL�QMLKRY�PHGVHERMQL�RG�
QRV�NRW�SUHGLNDWL��DOL�SUHGLNDELOLMD��

3UHYRG�SURIHVRUMD�-RQDWKDQD�%DUQHVD�MH�Y�SULPHUMDYL�V
SUHMÊQMLPL� SUHYRGL� Y� DQJOHÊNL� MH]LN� ]HOR� ]DQLPLY�� .RW
SULPHU� ODKNR� QDYHGHPR� QHNDM� SUHYRGRY� GHOD� SUYH� SR�
YHGL��NL�JRYRUL�R� WHP��]D�NDM�Y� WHP� VSLVX� VSORK�JUH�� HLV
WHQ� WRRQ� SDUD� $ULVWRWHOHL� NDWHJRULRRQ� GLGDVNDOLDQ� >ODW�
DSXG� $ULVWRWHOHP� SUDHGLFDPHQWRUXP� GRFWULQDP@�� (�
5ROIHV�� IXU� GLH� /HKUH� YRQ� DULVWRWHOLVFKHQ� .DWHJRULHQ��*�
*LUJHQWL��SHU�FRPSUHQGHUH�OD�GRWWULQD�GHOOH�FDWHJRULH�GL
$ULVWRWHOH� �� $�� GH� /LEHUD�� SRXU� UHFHYRLU� O¢HQVHLJQHPHQW
UHODWLI� DX[� FDWnJRULHV� G¢$ULVWRWH�� 3UHGVWDYOMHQL� GHO� DQ�
JOHÊNL�SUHYDMDOFL�SUHYDMDMR�UD]OLáQR������(��:��:DUUHQ��WR
XQGHUVWDQG�$ULVWRWOHV�FDWHJRULH������3��9��6SDGH��WR�WHDFK
DERXW�$ULVWRWOH¢V�&DWHJRULHV������-��%DUQHV��IRU�D�VFKRROLQJ
LQ�$ULVWRWOH¢V� SUHGLFDWLRQV�� .RW� MH� UD]YLGQR� L]� WUDQVNULS�
FLMH� FLWLUDQHJD� GHOD�� 3RUILULM� VSORK� QH� RPHQMD� QDVORYD
$ULVWRWHORYHJD� VSLVD� .DWHJRULDL�� .HU� JUH� ]D� ]HOR� ]DSOH�
WHQR� LQ� ]DKWHYQR� EHVHGLOR� Y� JUÊNHP� MH]LNX�� Y� NDWHUHP
LPDMR� EHVHGH� RQWRORÊNL�� ORJLáQL� SRPHQ� LQ� XSRUDER� WHU
WXGL� MH]LNRYQR�VORYQLáQL� SRPHQ� LQ� XSRUDER�� VH� SUHYD�
MDOFL� Y� JODYQHP� RGORáDMR� VDPR� ]D� HQR� YUVWR� LQWHUSUH�
WDFLMH��RQWRORÊNR��5ROIHV���ORJLáQR��6SDGH��:DUUHQ��DOL�SD
MH]LNRYQRDQDOLWLáQR� �*LUJHQWL�� $�� GH� /LEHUD��� -RQDWKDQ
%DUQHV� Y� SUHGJRYRUX� QDYDMD�� GD� MH� QDQM� QDMEROM� YSOLYDO
IUDQFRVNL� SUHYRG� L]� OHWD� ������ NL� MH� GHOR� /LEHUD� LQ
6HJRQGVD�

1D� PHVWLK�� NL� VR� SUDYD� SRVODVWLFD� ]D� SR]QDYDOFH
JUÊNHJD�MH]LND�LQ�WXGL�]D�SUHYDMDOFH��SD�ÊH�YHGQR�RVWDMDMR
YSUDÊOMLYL� QHNDWHUL� GHOL�� NRW� VR� JHQLNRWDWRQ� JHQRV� LQ
HLGLNRWDWRQ� HLGRV�� áHSUDY� %DUQHV� SUHGODJD� GUXJDáQR
UD]OLáLFR�SUHYRGD�Y�SULPHUMDYL�V�6SDGRYLP�GHORP�L]�OHWD
����� DOL� :DUUHQRYLP� SUHYRGRP� L]� OHWD� ������ 3UHYRG
-RQDWKDQD� %DUQHVD� MH� ]HOR� SRPHPEHQ�� NHU� XSRÊWHYD
YHOLNR�UD]OLáQLK�SULVWRSRY�WHJD�VORMHYLWHJD�EHVHGLOD��,VWR�
áDVQR� WXGL� SRVRGREL� SULVWRS� K� JUÊNL� ILOR]RIVNL� WHUPL�
QRORJLML� Y� DQJOHÊNHP� MH]LNX� LQ� SRQXMD� GUXJH� PRÌQRVWL
UD]XPHYDQMD� RPHQMHQLK� WHUPLQRY�� UD]HQ� WLVWLK�� NL� VR
YH]DQL�QD�VKRODVWLáQR�LQWHUSUHWDFLMR�
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.QMLJD�DYWRULFH�$QMH�=DOWH�QDV�SUHNR�QHNROLNR�VNULY�
QRVWQHJD� QDVORYD� SRSHOMH� QD� UD]LVNRYDQMH� ÊWHYLOQLK
VNULWLK� LQ� ÌH� UD]NULWLK� QLWL�� NL� VR�PHG� VHERM� SRYH]RYDOH
JQRVWLNH�� NDWDUH� LQ� MXGRYVNH� PLVWLNH�NDEDOLVWH�� àHSUDY
JUH�]D�]DSOHWHQH�SRYH]DYH�� NL� SRVHJDMR� QD�PQRJD� UD]�
OLáQD� SRGURáMD�� MH� VNXÊDOD� RULVDWL� WXGL� QMLKRY� YSOLY� QD
HYURSVNR�NXOWXUR�

$�NHU�QRáH��GD�EL�WD�UD]QROLNRVW�EUDOFD�SUHVWUDÊLOD�LQ�V
WHP�RPHMLOD��PHWRGLáQR�XYDMD�LQ�SRMDVQMXMH�SRMPH��NL�VH
ML�]GLMR�SRPHPEQL�]D�UD]XPHYDQMH�SRWL��SR�NDWHUL�EL�QDV
UDGD� SHOMDOD�� 3UYL� SRMHP�� NL� MR� UHVQHMH� ]DQLPD� MH� KH�
UH]LMD��]DWR�SRMDVQL�QMHJRY� L]YRU�� ]JRGRYLQR� LQ� SRPHQ�
NL� JD� MH� Y� UD]OLáQLK� REGREMLK� LPHO� Y� GRORáHQLK� NUDMLK�
2PHQL� WXGL� JODYQH� KHUH]LRORJH� LQ� KHUHWLNH� WHU� QMLKRYR
UD]XPHYDQMH� WHJD�SRMPD��7DNR�SRWXMHPR�PHG�$OHNVDQ�
GULMR��%L]DQFHP�LQ�5LPRP�WHU�VSUHPOMDPR�ERM�PHG��NRW
VR�WDNUDW�WR�UD]XPHOL��GREULP�LQ�]ORP�

.RW� KHUH]LMD� MH� ELO� V� VWUDQL� 5LPD� LQ� NDWROLÊNH� FHUNYH
SUHSR]QDQ�WXGL�NDWDUVNL�QDXN��3URWL�NRQFX�����VWROHWMD�MH
ELOR� NDWDUVWYR� Y� MXÌQL� )UDQFLML�� ÊH� EROM� QDWDQáQR� Y
/DQJXHGRFX�� ÌH� PRáQR� XYHOMDYOMHQR� LQ� SULVRWQR� PHG
YVHPL�VORML�SUHELYDOVWYD��.DWDUL�VR�VDPL�VHEH�UD]XPHOL�NRW
SUDYR� ERÌMR� FHUNHY�� NL� MH� VNR]L� VWROHWMD� RKUDQMDOD� .UL�
VWXVRYH�QDXNH� LQ�QMHJRY�NUVW��1MLKRY�QDXN� MH� VOXÌLO� SR�
WUHEL�SR�SUHVHJDQMX�GYRPD� LQ� VH� MH� XEDGDO� SUHGYVHP�]
YSUDÊDQMHP�L]YRUD�]OD��9HQGDU�QDV�DYWRULFD�Y�UD]SUDYH�R
QMLKRYHP� GXDOL]PX� XYHGH� ÊHOH� WDNUDW�� NR� VH� GRGREUD
VH]QDQLPR� ]� QMLKRYLP� GXKRYQLP� ÌLYOMHQMHP� LQ� REUHGL�
NRW� VR� �FRQVRODPHQWXP��� �PHOLRUDPHQWXP��� �FRQYHQHQ�
WLD���3RPHPEQL�VR�WXGL�QMLKRYL�SUHYRGL�ELEOLMH��DSRNULIQD
EHVHGLOD�� NRW� VR� ,]DLMHYH� YL]LMH� LQ� 6NULYQH� YHáHUMH� WHU
UD]SUDYH�R�GRNWULQL��NRW�MH�UHFLPR�.QMLJD�GYHK�SULQFLSRY
LQ� 2EUDPED� ERÌMH� FHUNYH�� 1D� RVQRYL� WHK� EHVHGLO� VOH�
GLPR�UD]PLVOHNRP�R�]OX�LQ�R�UHÊHYDQMX�WHJD�SUREOHPD�V
SRPRáMR�GXDOL]PD��.DWDUL�VR�QDPUHá�WD�SUREOHP�VNXÊDOL
SUHVHáL�WDNR��GD�VR�VL�SUHGVWDYOMDOL�GYD�ERJD��GREUHJD�LQ
]OHJD�� =OL� ERJ�� Y� QHNDWHULK� SULPHULK� SD� OH� HQR� L]PHG
QMHJRYLK� ELWLM�� YáDVLK� WXGL� VLQ� SR� LPHQX� /XFLIHU�� MH
VHVWDYLO�YLGQL�VYHW�LQ�YDQM�SRVWDYLO�WHOHVL�SUYHJD�PRÌD�LQ
SUYH� ÌHQH�� 6OHGLOD� VR� ÊWHYLOQD� UD]PLÊOMDQMD� R� WHP� NRQ�
FHSWX�LQ�PQRJL�PLVOHFL��NL�VR�VH�VSXÊáDOL�Y� UD]SUDYH��VR
VH�ÌH�LPHOL�]D�QHNDM�YHá��]D��NUÊáDQVNH�LQWHOHNWXDOFH���]D
�JQRVWLNRL��

9� WHM� WRáNL� QDVWRSL� WUHQXWHN�� NR� VH� XYHGH� SRMHP
JQRVWLFL]HP�LQ�VH�VNXÊD�SRMDVQLWL��NGR�VR�JQRVWLNL��7X�MH
áDV� ]D� NQMLÌQLFR� 1DJ� +DPPDGL�� NL� MH� ELOD� OHWD� ����
RGNULWD�Y�]JRUQMHP�(JLSWX� LQ� L]KDMD� L]���� VWROHWMD�Q�Ê��9
QMHM� VH� SROHJ� ÊWHYLOQLK� GUXJLK� EHVHGLO� SRMDYOMDMR� NQMLJH�
NRW� VR� -DQH]RY� DSRNULI�� 2� VWYDUMHQMX� VYHWD�� +LSRVWD]D
DUKRQWRY��ÉHPRYD�SDUDIUD]D��2GUHÊHQLNRY�GLDORJ��9DOHQ�
WLQVNL�NRPHQWDU��(YDQJHOLM�UHVQLFH����

7XGL� ]� QMLKRYR� SRPRáMR� MH� DYWRULFD� VNXÊDOD� SUHVHáL
VWHUHRWLSH�� NL� QD� WHP� SRGURáMX� R� JQRVWLNLK� YHOMDMR� ÊH
GDQHV�� 7DNR� VOHGLPR� JQRVWLáQLP� UD]PLVOHNRP� R� DQWL�
NR]PLáQRVWL�� R� WHOHVX�� R� DVNHWL]PX� LQ� OLEHUWLQL]PX�� R
GHWHUPLQL]PX�LQ�HOLWL]PX��*UH�]D�EUDQMH�QDMUD]OLáQHMÊLK
RGORPNRY� EHVHGLO� L]� NQMLÌQLFH� 1DJ� +DPPDGL� LQ� ÊWH�
YLOQLK�GUXJLK�NQMLJ�WHU�SRVNXV�QMLKRYH�LQWHUSUHWDFLMH�

.R� VH� DYWRULFD�YSUDÊD�SR� L]YRUX�JQRVWLFL]PD� MH� áDV�
GD� VH� SRVYHWL� ÊH� MXGRYVNL� JQR]L�� R]LURPD� NDEDOL�� 7XGL
WRNUDW�VH�QDMSUHM�SRVYHWL�L]YRUX�NDEDOH�LQ�SRXGDUL��GD�JUH
]D�HQR�QDMWHÌMLK��D�LVWRáDVQR�QDMSRPHPEQHMÊLK�YSUDÊDQM
Y�]JRGRYLQL�MXGRYVNH�UHOLJLMH��VDM�MH�YLURY�PDOR��*OHGH�QD


