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%PKFNBOKF�NMBEPTUJ� UFS�NFKOJLJ�NFE�PUSPÝUWPN�JO�NMBEPTUKP�OB� FOJ� TUSBOJ� JO�BOBMJ[B�ESVäCFOJI� PEOPTPW�OB
ESVHJ�TUSBOJ�CPEP�PEHPWPSJMJ�OB�WQSBÝBOKF�BMJ�MBILP�HPWPSJNP�P�NMBEPTUJ�LPU�P�QPTFCOFN�äJWMKFOKTLFN�PCEPCKV�JO�W
LPMJLÝOJ� NFSJ� KF� CJMP� UP� äJWMKFOKTLP� PCEPCKF� QPWF[BOP� [� EPMPWFOJNJ� PCMJLBNJ� W[HPKF� P[JSPNB� TPDJBMOFHB
EJTDJQMJOJSBOKB� LPU� TSFETUWB� LJ� OBK� CJ� QSJQPNPHMP� L� QSJNFSOJ� TPDJBMJ[BDJKJ� NMBEPTUOJLB�� 7� PTQSFEKF� SB[QSBWF� KF
QPTUBWMKFO� LPOGMJLU�NFE�5FSF[JKP�.BSFO� JO� OKFOJN� PWFUPN� CPHBUJN� JO� VHMFEOJN� MKVCMKBOTLJN�NFÝWBOPN� LJ� TF
WFEOP�[OPWB�WSBWB�L�WQSBÝBOKV� LPMJLP� TP� CJMJ�WFEFOKTLJ� QSPCMFNJ�NMBEPTUOJLPW� PC� LPODV� ���� TUPMFUKB� QSFQVÝWFOJ
QSJWBUOJ� TGFSJ� JO�W�LBLÝOJI�PLPMJÝWJOBI�P[JSPNB�LPOUFLTUJI� TF� KF�W�WFEFOKF�NMBEPTUOJLPW�WLMKVWJMB�NFTUOB�PCMBTU� T
TWPKJNJ�NFUPEBNJ�TPDJBMOFHB�OBE[PSB�JO�SFQSFTJKF�
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5IF�QFSDFQUJPO�PG�ZPVUI�BOE�CPSEFSMJOFT�CFUXFFO�DIJMEIPPE�BOE�ZPVUI�PO�UIF�POF�IBOE�BOE�BO�BOBMZTJT�PG�TPDJBM
SFMBUJPOT�PO�UIF�PUIFS�XJMM�BOTXFS�UIF�RVFTUJPO�XIFUIFS�XF�DBO�TQFBL�PG�ZPVUI�BT�PG�B�TQFDJBM�QFSJPE�JO�MJGF�BOE�UP
XIBU�EFHSFF�UIBU�MJGF�TUBHF�XBT�MJOLFE�XJUI�DFSUBJO�GPSNT�PG�FEVDBUJPO�PS�TPDJBM�EJTDJQMJOJOH�BT�B�NFBOT�UIBU�XBT�UP
DPOUSJCVUF� UP� BO� BQQSPQSJBUF� TPDJBMJTBUJPO� PG� BO�BEPMFTDFOU�� *O� UIF� GPSFGSPOU� PG� UIF� USFBUJTF� JT� UIF� DPOGMJDU� CFUXFFO
5IFSFTJB�.BSFO�BOE�IFS�GBUIFS�B�XFBMUIZ�BOE�SFQVUBCMF�-KVCMKBOB�DJUJ[FO�UIBU�LFFQT�SFUVSOJOH�UP�UIF�RVFTUJPO�UP
XIBU�EFHSFF�UIF�CFIBWJPVS�QSPCMFNT�PG�UIF�ZPVUI�UPXBSET�UIF�FOE�PG�UIF���UI�DFOUVSZ�XFSF�MFGU�UP�UIF�QSJWBUF�TQIFSF
BOE�JO�XIBU�DJSDVNTUBODFT�BOE�DPOUFYUT�UIF�NVOJDJQBM�BVUIPSJUJFT�JOUFSGFSFE�XJUI�UIFJS�NFUIPET�PG�TPDJBM�TVQFSWJTJPO
BOE�SFQSFTTJPO�JO�UIF�CFIBWJPVS�PG�UIF�ZPVUI�
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"OESFK�.BSFO�QSJ� TUSBOLBI� JO�EPNB¦JOJI� [OBO
UVEJ� LPU� HPTUJMOJ¦BS� #VUBSB�� KF� LPOFD� NBSDB� ����
QPMJDJKTLJN� ¦VWBKFN� W� [BQPS� OB� QPMJDJKTLJ� EJSFLDJKJ
QSFEBM� TWPKP� I¦FS� 5FSF[JKP�� 5B� TF� KF� P¦FUV� PELSJUP
VQSMB� LFS� OKFK� JO� OKFOJN� TFTUSBN� OJ� QPQVÝ¦BM� QSJ
OKJIPWJI�äFMKBI��(MBWOP�KBCPMLP�TQPSB�TP�CJMF�QSBäOKF
PCMFLF���5FSF[JKB�.BSFO�KF�TWPKFNV�P¦FUV�J[�TLSJOKF
J[NBLOJMB� EWF� [MBUJ� BWCJ� äFOTLP� PCMFLP� J[� QJLFKB
QSFDFK� SFEFL� CFM� QPMFUOJ� UFMPWOJL� J[�NFO¦FTUSB� EWB
NPÝLB� TVLOKJ¦B� J[� TVLOKB� JO�QFU� UFMPWOJLPW� W� WSFE�
OPTUJ�LBS�ÝUJSJJOUSJEFTFU�HPMEJOBSKFW��6LSBEFOP�PCMF�
LP� KF� [BTUBWJMB� QSJ� QPTPKFWBMLJ� EFOBSKB��� ;BKFUOP
WTPUP� LJ� KP� KF� EPCJMB� KF� QPSBCJMB� [B� OBLVQ� QSB[�
OJ¦OJI� PCMFL��%FLMF� KF� CJMP� OBNSF¦� QSFQSJ¦BOP� EB
NPSB� UBLP� LPU� OKFO� P¦F� T� QSJNFSOP� SB[LPÝOP� PC�
MFLP� SB[LB[PWBUJ� TWPK� ESVäCFOJ� QPMPäBK� JO� QSFNPä�
OPTU�ESVäJOF�W�LBUFSJ�KF�äJWFMB��0[JSPNB�EB�TF�NPSB
OB� KBWOJI� QSPTUPSJI� PC� OFEFMKBI� JO� QSB[OJLJI� QP�
LB[BUJ� W� äMBIUOJ� PCMFLJ� LJ� NPSB� CJUJ� MFQÝB� JO� CPMK
SB[LPÝOB�LPU� TP�CJMF�PCMFLF�OKFOJI� WSTUOJD� LJ� OJTP
JNFMF� UBLP�QSFNPäOJI� TUBSÝFW��/B�QSB[OJ¦OF�EOFWF
TF� KF� KBWOPTUJ� äFMFMB� QPLB[BUJ� W� ¦SOFN�LSJMV� J[�NB�
[FMBOB� J[QPE� LBUFSFHB� CJ� TF� SB[LPÝOP� LB[BMP� SEF¦F
QMBUOFOP� TQPEOKF� LSJMP� W� TWJMOFN� LPS[FUV� JO� [JN�
TLJI�SPLBWJDBI��5P�PCMFLP�TJ�KF�OBNSF¦�LVQJMB�[�EF�
OBSKFN�LJ� HB� KF�EPCJMB� PE� QPTPKFWBMLF� [BOKP� QB� KF
QMB¦BMB�LBS����HPMEJOBSKFW��JO����LSBKDBSKFW���/B�UBL

� 7�QPQJTV�MKVCMKBOTLJI�IJÝ�TF�QPKBWMKB�[BQJT�QSJJNLB�LPU�.B�
SFO� W� TPEOJI� QSPUPLPMJI� QB� TF� J[NFOKVKFUB� [BQJTB�.BISFO
	;"-�-+6�����3FH�� *� GBTD����� Q�����
� JO�.BSO� 	;"-
-+6�����3FH��*�GBTD�����Q�����
��*NF�HPTUJMOJ¦BSKB�"OESFKB
.BSOB�LPU�#VUBSF�TF�QPKBWJ�W�[BTMJÝBOKV�"OUPOB�#FEFO¦J¦B
[BLVQOJLB�QPTFTUWB�-BOÝQFSä�	;"-�-+6�����3FH��*�GBTD�
���Q�����
�

� &MJ[BCFUB�TF� KF�OB�TPEJÝ¦V� J[KBWJMB� UVEJ�EB� KF�PE�TUBSÝFW�[B�
IUFWBMB�EB�KJ�QSJTLSCJKP�CPMKÝP�QSBäOKP�PCMFLP�	GàS�4POO��VOE
'FJFSUÊHF
�	;"-�-+6�����3FH��*�GBTD�����Q�����o���
�

� ;"-�-+6�����3FH��*�GBTD�����Q������
� 7TPUB� T� LBUFSP� TJ� KF� EFLMF� LVQJMP� [HPMK� EFMF� QSB[OJ¦OFHB

PCMB¦JMB�OJ�CJMB�UBLP�OJ[LB��5FSF[JKB�ÀLFSKBOD�KF�MBILP�LPOFD
MFUB������[B�DFMPMFUOP�EFMP�EFLMF�QSJ¦BLPWBMB�QMB¦JMP����HPM�
EJOBSKFW��0NFOKFOB�WTPUB�TF� KJ� KF�TJDFS�[EFMB�OJ[LB� B� EFMP�
EBKBMFD�OJ�IPUFM�TMJÝBUJ�LP�HB�KF�QSPTJMB�[B�EPEBUOP�QMB¦JMP�W
PCMFLJ�	;"-�-+6�����3FH��*�GBTD�����Q�����o���
��4FWF�
EB�TF�PC�UBLÝOFN�QPEBULV�QPTUBWMKB�WQSBÝBOKF�LPMJLP�TP�CJMF
QMB¦BOF�EFLMF� BMJ� TMVäLJOKF� QSJ� CPMK� QSFNPäOJI� ESVäJOBI��7
QPMJDJKTLJI�WJSJI�TF�W�PCEPCKV�����o�����OJTP�[OBÝMF�EFLMF
LJ� CJ� CJMF� W� TMVäCBI� QSJ� CPHBUFKÝJI� EFMPEBKBMDJI� JO� [BUP� OF
WFNP�OJUJ�LPMJLP� KF� [OBÝBMP�OKJIPWP�QMB¦JMP��1SFEWJEFWBNP
QB�MBILP�EB�CJ�CJMP� UVEJ� MFUOP�QMB¦JMP�5FSF[JKF�.BSO�¦F�CJ
PEÝMB�W�TMVäCP�LPU�EFLMB�QMB¦BOP�WTBK�T�UBLÝOP�WTPUP�LPU� KF
CJM� OKFO� EPMH� QSJ� [BTUBWMKBWLJ�� ;B� CPMKÝP� JMVTUSBDJKP� MBILP
OBWFEFNP�OFLBK�ESVHJI�QPEBULPW�LJ�QSJQBEBKP�LVMUVSOFNV
PLPMKV�UJTUJI�LJ�TP�TJ�MBILP�QSJWPÝ¦JMJ�WF¦��;B�ÝFTU�EOJ�OP¦JUFW
W� FOFN� J[NFE�OBKCPMKÝJI� MKVCMKBOTLJI� QSFOP¦JÝ¦� QSJ�%JWKFN
NPäV� KF� NMBEP� EFLMF� J[� (SBEDB�.BSJB� WPO� 7PHUCFSH� MFUB
�����QMB¦BMP����HPMEJOBSKFW�LBS�QPNFOJ�EB�KF�FOB�OP¦JUFW�T
QSJQBEBKP¦P� QPHPTUJUWJKP� TUBMB� HPMEJOBS� JO� EFTFU� LSBKDBSKFW
	;"-�-+6�����7BSJB�*�GBTD�����Q�����
��/FNBSOJ�WBKFOFD
QSJ� VSFKFWBMDV� MBTVMK� [BSBEJ� LBUFSFHB� TP� TWPKF� PCJTLF� MFUB
�����PEQPWFEBMF�ÝUJSJ�TUSBOLF�QB�TP�[B�VSFKBOKF� MBTVMK� MFUOP
QMB¦FWBMF�PE�EWBOBKTU�EP�PTFNOBKTU�HPMEJOBSKFW�	;"-�-+6
����3FH��*�GBTD�����Q�����o���
�
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OB¦JO� J[LB[PWBOKB� FLPOPNTLF�NP¦J� JO� VHMFEB� ESV�
äJOF�TF�KF�OBNSF¦�EFLMF�TLMJDFWBMP�ÝF�UBLSBU�LP�KF�CJ�
MB�OKFOB�VTPEB�W�TPEOFN�QSPDFTV�äF�[BLMKV¦FOB�TBK
KF� äF� QSJ[OBMB� LSBKP� P¦FUPWJI� PCMB¦JM� JO� TP� KP� UJ
TLMBEOP� T� QSPDFTOJN� QSBWPN� QP[WBMJ� MF� EB� QPWF
OFLBK�W�TWPK�[BHPWPS��,MKVC�QSFQSJ¦BOPTUJ�EB�TJ�NPSB
OB� OFL� OB¦JO� QSJTLSCFUJ� CPMKÝP� PCMFLP� QB� KF� CJMB
OKFOB� LSBKB� QSFWJEOP� EFKBOKF�� P¦FUV� KF� OBNSF¦
VLSBEMB�LPTF�PCMB¦JM�LJ�KJI�UB�UJL�QSFE�LPODFN�[JNF
OJ� QPUSFCPWBM� P[JSPNB� TP� NPHP¦F� QSJQBEBMJ� VNSMJ
NBUFSJ� JO�VQBMB�EB�CP�PTUBMB�LSBKB�OFPQBäFOB� WTBK
ÝF� OFLBK� ¦BTB��.FE� VLSBEFOJNJ� TUWBSNJ� KF� CJM� UVEJ
QPMFUOJ�UFMPWOJL�LJ�[BHPUPWP�OJ�CJM�EFM�HBSEFSPCF�LJ
CJ� KP� IPUFMJS� JO� HPTUJMOJ¦BS�NBSDB� LP� TF� KF� [HPEJMB
LSBKB� LNBMV�QPHSFÝJM��7FMJLP�CPMK� QSFWJEOP�CJ�NP�
SBMB� [� PNFOKFOJN�EFMPN�HBSEFSPCF� SBWOBUJ� äFOTLB
LJ�KP�KF�W[FMB�LPU�KBNTUWP�[B�QPTPKFO�EFOBS��5LBOJOB
NFO¦FTUFS�OJ�CJMB�LPU�FOB�PE�WSTU�CPNCBäB�QSBW�QP�
HPTUP�[BTUPQBOB�NFE�NBUFSJBMJ�[B�UFMPWOJLF�QSBW�UB�
LP�QB�HB�OJ�CJMP�OBKUJ�W�TLSJOKBI�MKVCMKBOTLJI�NFÝ¦B�
OPW���;BSBEJ�SFELPTUJ�CJ� MBILP�OBNSF¦�IJUSP�PELSJMJ
QSBWFHB�MBTUOJLB�

0TUBOFL�EFOBSKB�LJ�HB� KF�EPCJMB�PE�QPTPKFWBMLF
EFOBSKB�KF�QPSBCJMB�[B�QMB¦JMP�PCFI�EFLMFU�LJ�TUB�LPU
EFLMJ�QSJ�QPUVKP¦JI�JHSBMTLJI�TLVQJOBI�VLSBEFOB�PC�
MB¦JMB� [BTUBWJMJ� LPU� TWPKP� MBTU�� 1SFWJEOPTU� KF� EFLMFUV
OBSFLPWBMB�ESVHB�PLPMJÝ¦JOB��1PTPKFWBMLB�EFOBSKB� KF
äJWFMB�W�JTUFN�EFMV�NFTUB�MF�OFLBK�IJÝ�TUSBO�OB�IJÝOJ
ÝUFWJMLJ�TUP��1SFEWJEFWBNP�MBILP�EB�KF�W�LVMUVSOFN
PLPMKV� -KVCMKBOF� OB� QSFMPNV� J[� ���� W� ���� TUPMFUKF
EFLMF�PQB[JMP�LEP�USLB�OB�WSBUB�JO�JÝ¦F�VTMVHF�äFOF
QSFDFK� NBOK� QSJMKVCMKFOFHB� QPCJSBMDB� WJOTLFHB� EBDB
JO� NFTOFHB� LSBKDBSKB�� /BE[PS� TLVQOPTUJ� LJ� HB� KF
PQSBWMKBM� WTBL� JO�LJ� KF�EPTFHFM�WTBLPHBS� KJ� KF� W� UFN
QSJNFSV�[FMP�LPSJTUJM��0CF�EFLMFUJ�LJ�TUB�[BOKP�PQSB�
WJMJ�QPTFM� TUB�CJMJ�QSJNFSOP� J[CSBOJ� JO�TUB�EJTLSFUOP
[BNPM¦BMJ�QSBWF�MBTUOJLF�ESBHPDFOJI�[BTUBWMKFOJI�PC�
MFL� P[JSPNB� QPTPKFWBMLP� QSFQSJ¦BMJ� EB� TP� MBTUOJLJ
PCMFL� W� -KVCMKBOJ� [BESäVKP¦J� TF� JHSBMDJ� TBK� TUB� PCF
TMVäJMJ�QSJ�OKJI�JO�[BOKF�UVEJ�WF¦LSBU�[BTUBWJMJ�PCMFLF�

,BS�KJ�KF�PE�UBLP�QSJEPCMKFOFHB�EFOBSKB�PTUBMP�KF
ÝMP�[B�ISBOP�W�EOFI�LP�KF�CJMB�QSFQSJ¦BOB�EB�MBILP
LMKVCVKF�P¦FUV� MF� UBLP�EB�PEJEF�PE�EPNB��5FSF[JKB
.BSFO�ÝF�QP�QSFTUBOFN�[BQPSV�QP�CFHV�PE�EPNB�JO
QPOPWOFN� TPP¦FOKV� [� P¦FUPN� OJ� CJMB� QSJQSBWMKFOB
SB[LSJUJ�LBK�KF�TUPSJMB�[�P¦FUPWJN�QSFNPäFOKFN��;B�
UP� KP� KF�P¦F�QPOPWOP�QSJKBWJM� OB� QPMJDJKTLJ� EJSFLDJKJ�
,MKVC� UFNV� EB� KF� UB� EPHPEFL� W� QSJKBWJ� LJ� KF
TQSFNMKBMB� OKFOP� ESVHP� BSFUBDJKP� J[QPTUBWMKFO� LPU
FEFO�PE�PTSFEOKJI�QPWPEPW�[B�QPOPWOP�PWBECP�MBTU�
OF�I¦FSF�TF�PEOPT�NFE�P¦FUPN�NB¦FIP�JO�QBTUPSLP
OJ� [BPTUSJM� T� LSBKP� JO�CFHPN� TPEV� KF� J[CJM�EOP� ÝFMF

� 1JLF� KF� W� ���� TUPMFUKV� QPTUBM�NBUFSJBM� J[� LBUFSFHB� TP� TJ� OF�
LBUFSF�QMFNLJOKF�J[EFMPWBMF�PCMFLF��ÇFOTLJ�UFMPWOJL�J[�QJLFKB
TJ� KF� VNJTMJMB� MF� QMFNLJOKB� "MPK[JKB� 4USBTTPMEP� 	#BÝ�0CMB�
WJMOB� TUS�� ��� ���� JO� ���
� LBS� QSJ¦B� P� TJNCPMJ¦OJ� TUBUVTOJ
WSFEOPTUJ�PNFOKFOFHB�LPTB�PCMB¦JMB�
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1PEQJT�5FSF[JKF�.BSFO�

EPHPEFL� LP� KF�NB¦FIB� QP� QSWFN� TQPSV� JO� QSWFN
[BQPSV� [OPWB� [BMPUJMB� QBTUPSLP� QSFE� WSBUJ� P¦FUPWF
TPCF��%PHPEFL�KF�EPCJM�W�EPKFNBOKV�OKFOF�TLSCOJDF
JO�OKFOFHB�P¦FUB�IVEF�QPUF[F��.B¦FIB�KP�KF�PCUPäJMB
QPTLVTB� WMPNB� W� NPäFWP� TLSJOKP�� /KFOP� SBWOBOKF
EPLB[VKF�EB� KP� KF� [B¦FMB� EPKFNBUJ� LPU� EFLMF� LBUF�
SFHB�WFEFOKF�KF�QPTUBMP�OFWBSOP�[B�ESVäJOP��*TUJ�EP�
HPEFL� KF� OKFHPWB� I¦J� [BHPUPWP� [� EPMP¦FOP� NFSP
QSFSB¦VOMKJWPTUJ� PQJTBMB� QPQPMOPNB� ESVHB¦F�� 7
P¦FUPWP�TPCP�TF�KF�IPUFMB�TLSJUJ�QSFE�P¦FUPN�LFS� KF
UBN�[BHPUPWP�OF�CJ�JTLBMJ��#BMB�TF�HB�KF�LFS�KF�QSFE
UFN� [CFäBMB� PE� EPNB�� 5FSF[JKB� KF� PCUPäCP� EB� KF
[PQFU� QPTLVÝBMB� LSBTUJ� [BOJLBMB� T� QPEBULPN� EB
TLSJOKF�OF�CJ�NPHMB�PEQSFUJ�LFS� KF�P¦F�WFEOP�OPTJM
LMKV¦F�PE�UF�TLSJOKF�QSJ�TFCJ���0CB�TUBSÝB�TUB�OF�HMFEF
OB�J[KBWF�I¦FSF�P¦JUOP�NFOJMB�EB�W[HPKOJ�VLSFQJ�LJ
TUB� KJI� VQPSBCJMB� [BEOKF� NFTFDF� QSFE� VTPEOJN

EPHPELPN� OJTP� [BMFHMJ�� #BMB� TUB� TF� EB� KV� KF� I¦J
P[JSPNB�QBTUPSLB�QPTLVÝBMB�QPOPWOP�PLSBTUJ�

0NFOKFOB�LPOGMJLUB�NFE�TUBSÝJ�JO�5FSF[JKP�.B�
SFO�OJTUB�CJMB�FEJOB�LPOGMJLUB�W�UFK�ESVäJOJ�LJ�TUB�TF
SB[LSJMB� KBWOPTUJ�� 4WPKP� LMKVCPWBMOPTU� TUBSÝFN� TUB� W
JTUFN�MFUV�QPLB[BMJ�UVEJ�PCF�5FSF[JKJOJ�TFTUSJ��PTFN�
OBKTUMFUOB� +PäFGB�.BSFO� JO� ÝUJSJOBKTUMFUOB�"OB�.B�
SFO��1SWB�KF�USJ�EOJ�NFSJMB�KF¦P�OB�QPMJDJKTLJ�EJSFLDJKJ
LFS� KF�[CFäBMB�PE�TWPKFHB�P¦FUB�L�NBUFSJOFN�TUSJDV
LJ� KF� UVEJ� äJWFM� W�NFTUV�� 7� QPMJDJKTLJI� BLUJI� TP� KP
OBWLMKVC� OKFOFNV� TUBOV� P[OB¦JMJ� LPU� EFLMF� CSF[
TMVäCF���.MBKÝB�"OB�KF�CJMB�QSWJ¦�W�[BQPSV�LFS�TF�KF
PEMP¦JMB� EB� CP� LMKVCPWBMB� BWUPSJUFUJ� TWPKFHB� P¦FUB
UBLP� EB� CP� PEÝMB� [B� EFLMP�� 1SJ� ÝUJSJOBKTUJI� MFUJI� KF
CJMP� OKFOP� ÝPMBOKF� äF� LPO¦BOP� JO� EFLMF� TJ� KF� W� [B�
QMFUFOJI�PEOPTJI�W�ESVäJOJ�[B¦FMB�JTLBUJ�TWPKP�QPU�[B
OBEBMKFWBOKF� äJWMKFOKB�� 0EMP¦JMB� TF� KF� EB� CP� PEÝMB
TMVäJU��.FE�WFMJLP�OP¦KP�JO�QSB[OJLPN�TW��+BOF[B�KF
[BTMVäJMB� EWB� HPMEJOBSKB� LJ� QB� KV� KF�NPSBMB� J[SP¦JUJ
TWPKJ�NB¦FIJ�¦FQSBW�KF�CJMB�QSFQSJ¦BOB�EB�QPUSFCVKF
OPWF�¦FWMKF��5BLP�LPU�OB�EFKBOKB�OKFOJI�TFTUFS�TF� KF
P¦F�UVEJ�OB�OKFOF�äFMKF�PE[WBM�UBLP�EB�KP�KF�EFM�[B�USJ
EOJ�[BQSFUJ��,FS�TP�CJMF�OKFOF�äFMKF�QP�OPWJI�¦FWMKJI

� ;"-�-+6�����3FH��*�GBTD�����Q�����o����
� ;"-�-+6�����3FH��*�GBTD�����Q������

QSFWFMJLF� KF� UVEJ�"OB� UBLP� LPU� 5FSF[JKB� QPTLVÝBMB
LSBTUJ��-F�EB�TJ�KF�POB�[B�äSUFW�J[CSBMB�HPTUB�W�P¦FUPWJ
HPTUJMOJ��,FS� TF� KF� SBWOP� UBLSBU� WSOJM�NV�OJ� VTQFMB
VLSBTUJ� WF¦� LPU� LPWBOFD� [B� ��� LSBKDBSKFW�� �FUVEJ
NBUFSJBMOB� ÝLPEB�OJ� CJMB� WFMJLB� KF� CJMB� WFMJLP� WF¦KB
TJNCPMJ¦OB��+F[FO�PTLSCOJL�TJ� KF�OBNSF¦� UBLPK�OBÝFM
ESVHP�QSFOP¦JÝ¦F�JO�TF�OB�LSBK�EPHPELB�WSOJM�ÝFMF�¦F[
¦BT� LP� TF� KF� QPNJSJMB� OKFHPWB� KF[B�� ;BHPUPWP� KF
OPWJDB� P� LSBEMKJWJI� I¦FSBI� WTBK� OFLBK� ¦BTB� PEWSOJMB
LBLÝOFHB� PC¦BTOFHB� HPTUB� LJ� KF� W� -KVCMKBOJ� JTLBM
QSFOP¦JÝ¦F��

3FBLDJKF� JO� [B� ¦BTU� JO� ESVäCFOP� WMPHP� ESVäJOF
OFEPQVTUOB�SBWOBOKB�.BSOPWJI�I¦FSB� TP�CJMB�[BHP�
UPWP�UVEJ�QPTMFEJDB�TQSFNFOKFOJI�SB[NFSJK�W�ESVäJOJ�
0¦F� TF� KF� [OPWB� QPSP¦JM�� 0LPMJÝ¦JOB� EB� TF� KF� P¦F
QPSP¦JM� [� äFOTLP� LNBMV� QP� TNSUJ� QSWF� äFOF��� EBKF
TMVUJ� EB� KF� IPUFM� UVEJ� EFLMFUPN� J[� QSWFHB� [BLPOB
PMBKÝBUJ�J[HVCP�NBUFSF��0C�OKFOJ�TNSUJ� MFUB������TP
CJMF�OBNSF¦�ÝF�WTF�USJ�NBKIOF�OBKTUBSFKÝB�KF�CJMB�TUBSB
EFTFU� MFU�� 3B[NFSKB� W� UBLÝOJ� ESVäJOJ� QB� TP� MBILP
IJUSP� QPTUBMB� LPOGMJLUOB�� 1PNFNCOP� KF� [MBTUJ� EFK�
TUWP� EB� KF� EP� [BPTUSJUWF� LPOGMJLUB� QSJÝMP� ÝFMF� OFLBK
MFU�QP�P¦FUPWJ�QPOPWOJ�QPSPLJ����7�ESVHFN�[BLPOV
TP�TF�SPEJMJ�WTBK� USJKF�PUSPDJ��QSWJ�NPÝLJ�QPUPNFD� JO
EFEJ¦� I¦J� JO� ÝF� FO� TJO�� ÀF� CPMK� LPU� SPKTUWP� PUSPL� W
ESVHFN�[BLPOV� KF� [BHPUPWP�QPNFNCOB� PLPMJÝ¦JOB
EB�KF�LPOGMJLU�OBTUBM�W�¦BTV�LP�TP�WTB� USJ�EFLMFUB� J[
QSWFHB� [BLPOB� QP¦BTJ� QSFTUPQJMB� NFKP� NMBEPTUJ��
UVEJ�ESVHPSPKFOLB�5FSF[JKB�.BSO��1PNFOMKJW�KF�UVEJ
QPEBUFL�EB�EFLMFUB�W�[BTMJÝBOKJI�OJTP�PNFOJMF�TWPKF
QPMTFTUSF�JO�QPMCSBUB�LJ�TUB�MFUB������äJWFMB�TBK�KV�OJ
OBKUJ�W�NSMJÝLJI�LOKJHBI�äVQOJKF�TW��+BLPCB�LBNPS�KF
CJM� QSJTUPKFO� UB� EFM�NFTUB��0¦FUPWJI� PUSPL� [� ESVHP
äFOP�P¦JUOP�OJTP�KFNBMF�LPU�EFM�OKJIPWF�ESVäJOF��"MJ
TP�CJMF�UBLÝOF�J[KBWF�[HPMK�VQPS�EFLMFU�BMJ�QB�TP�CJMF
W� ESVäJOJ� äF� KBTOP� EPMP¦FOF� NFKF� NFE� FOJNJ� JO
ESVHJNJ�PUSPDJ� J[�PISBOKFOJI�QPEBULPW�OF�NPSFNP
TLMFQBUJ��3FT�QB�KF�EB�KF�LPU�OBTMFEOJL�IJÝF�"OESFKB
.BSOB� MFUB� ����� PNFOKFO� NPÝLJ� LJ� KF� WFSKFUOP
EFDFNCSB� MFUB� ����� SPKFOJ� +BOF[�� 5BLUJLF� ESVHJI
äFOB� LJ� TP� QPTLVÝBMF� [BHPUPWJUJ� QSJNFSFO� QPMPäBK
MBTUOJI� PUSPL� TP� SBWOP� [BSBEJ� QPSP¦OJI� QSBLT� W
[HPEOKFN�OPWFN�WFLV�W�EPMP¦FOJI�ESVäCFOJI� TLV�

� ;"-�-+6�����3FH��*�GBTD�����Q�����o����
�� 7�NSMJÝLJ�LOKJHJ� äVQOJKF�TW�� +BLPCB� KF���� BWHVTUB� ����� WQJ�

TBOB� TNSU� QFUJOUSJEFTFUMFUOF� .BSJKF� .BSO� 	.BSJO
� LJ� KF
äJWFMB� OB� IJÝOJ� ÝUFWJMLJ� ����� 6NSMB� KF� [BSBEJ� WPEFOJDF
	/À"-�.SMJÝLB�LOKJHB�TW��+BLPC�����o����
�

�� "OESFK�.BSO�OBKWFSKFUOFKF�TJO�"OESFKB�.BSOB�KF�VNSM�TUBS
EWF� MFUJ� MFUB� ����� [BSBEJ� WSP¦J¦OJI� LS¦FW� 	'SBJT
�� 	/À"-
.SMJÝLB�LOKJHB�TW��+BLPC�TUS�����
�

�� "OESFK� .BSFO� KF� JNFM� UVEJ� [� ESVHP� äFOP� 6SÝP� P[JSPNB
6SÝVMP� PUSPLF�� /KVOF� QPSPLF� OJ� OBKUJ� WQJTBOF� W� QPSP¦OJI
LOKJHBI�äVQOJK�LJ�TP�[BKFNBMF�NFTUP��TW��+BLPC�.BSJKJOFHB
P[OBOKFOKB� JO�TW��/JLPMBK��-F�W�QPSP¦OJ�LOKJHJ�äVQOJKF�.B�
SJKJOFHB� P[OBOKFOKB� KF� WQJTBOB� QPSPLB� "OESFKB� .BSOB� J[
ÀLPGKF�-PLF� [�/FäP� 	"HOFT
�5BW¦BS� J[�1PTUPKOF�LJ� QB� TUB
KBOVBSKB������äJWFMB�W�(SBEJÝ¦V�OB�ÝUFWJMLJ����	ÇVQOJKB�.B�
SJKJOFHB�P[OBOKFOKB�QPSP¦OB�LOKJHB�����o����
�
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QJOBI��� OF� QSBW� SFEFL� QPKBW���� 5P� KF� TQSPäBMP� W
ESVäJOBI� TQSFNFOKFOF� PEOPTF� JO� QPTLVTF� J[MP¦BOKB
EFMB�QPUPNDFW�J[�ESVäJOTLFHB�KFESB��;HPEPWJOBSKJ�TP
[B¦FMJ� P�QSPCMFNJI� UBLÝOJI� ESVäJO� SB[NJÝMKBUJ� [MBTUJ
PC� QSFCJSBOKV� SB[MJ¦OJI� EOFWOJÝLJI� [BQJTLPW�� &OP
OBKCPMK�QSPEPSOJI� JO�ILSBUJ� WQMJWOJI�EFM�P�NMBEPTUJ
JO�NMBEPTUOJLJI�EFMP�#FO�"NPTPWF� DJUJSB�EOFWOJL
OFLFHB�WBKFODB�LJ�KF�[BQJTBM�EB�NV�KF�QSBW�NB¦FIB
KBTOP� QPLB[BMB� LBK� QPNFOJ� JNFUJ� ESVHP� NBUFS���
4QMPÝOP� QP[OBWBOKF� MJLB� 1FQFMLF� TBNP� QPUSKVKF� W
SB[MJ¦OJI� UFLTUJI� [FMP� SB[ÝJSKFOP� OFHBUJWOP� QPEPCP
NB¦FIF��� JO� UVEJ� LPOGMJLUOPTU� PEOPTPW� NFE� QPM�
TFTUSBNJ�JO�QPMCSBUJ�

0C� UFN� EPHPELV� TF� OBN� [BTUBWMKB� WQSBÝBOKF
LBLP�KF�NFÝ¦BOTLB�ESVäJOB�W�LVMUVSOFN�PLPMKV�QSP�
WJODJBMOFHB� NFTUB� EPKFNBMB� QSFLSÝLF� NMBEJI� MKVEJ�
,POGMJLU�NFE�5FSF[JKP�.BSO� JO� OKFOJN� P¦FUPN� KF
CJM�PTSFEPUP¦FO�OB�WQSBÝBOKF�EP�LBUFSF�NFKF�TP�CJMJ
WFEFOKTLJ�QSPCMFNJ�NMBEPTUOJLPW�PC�LPODV�����TUP�
MFUKB� QSFQVÝ¦FOJ� QSJWBUOJ� TGFSJ� JO� W� LBLÝOJI� PLP�
MJÝ¦JOBI�TF�KF�W�WFEFOKF�NMBEPTUOJLPW�WLMKV¦JMB�NFTU�
OB�PCMBTU�T�TWPKJNJ�NFUPEBNJ�TPDJBMOFHB�OBE[PSB�JO
SFQSFTJKF�� 0NFOKFOP� WQSBÝBOKF� QPSBKB� ESVHB� WQSB�
ÝBOKB� [MBTUJ� WQSBÝBOKB� P� QPMPäBKV� GJ[J¦OP� EPSBTMJI
PUSPL� W� IJFSBSIJKJ�NFTUOF� TLVQOPTUJ� JO� ESVäJOTLFHB
KFESB�P�OKJIPWFN�WLMKV¦FWBOKV�W�ESVäCP�QPMOPQSBW�
OJI�PESBTMJI�MKVEJ�JO�P�OKJIPWJ�QFSDFQDJKJ�W�LSBOKTLFN
LVMUVSOFN�PLPMKV�����TUPMFUKB��;BUP�CP�QPTFCOB�QP�
[PSOPTU� OBNFOKFOB� QFSDFQDJKBN� PNFOKFOFHB� äJW�
MKFOKTLFHB� PCEPCKB� W� SB[MJ¦OJI� TGFSBI� KBWOFHB� äJW�
MKFOKB� JO� QFSDFQDJKBN�NMBEPTUJ� NFE� TPEPCOJLJ� ¦F�
UVEJ� W� PISBOKFOFN� HSBEJWV� LSBOKTLF� QSPWFOJFODF
QSFWMBEVKF� QFSTQFLUJWB� LBUPMJÝLJI� NPSBMJTUPW�� 5BLP
QSJEPCMKFOJ�QPEBULJ� MBILP�PEHPWPSJKP� UVEJ� OB� WQSB�
ÝBOKF�BMJ�KF�W�PCEPCKV�W�äJWMKFOKV�QPTBNF[OJLB�LP�KF
UB� J[HVCJM� WTF� GJ[J¦OF� [OB¦JMOPTUJ� PUSPLB� JO� KF� WTBK
UFMFTOP�PESBTFM�ÝF�WFEOP�PCTUBKBMP�PCEPCKF�W�LBUF�
SFN�KF�CJMB�QPNFNCOB�BWUPSJUFUB�PESBTMJI�MKVEJ��1P�

�� 3B[MJ¦OF� EFNPHSBGTLF� ÝUVEJKF� VHPUBWMKBKP� EB� KF� CJMP� QPSPL
WEPWDFW� WF¦� LPU� QPSPL� WEPW� 	,POEFM�-ZODI�%FDMJOF� TUS�
��
��7� äVQOJKJ� TW�� +BLPCB� LJ� KF� QPLSJWBMB� EFM�-KVCMKBOF� TP
QPSPLF�WEPWDFW�W�MFUJI�NFE������JO������QPWQSF¦OP�QSFE�
TUBWMKBMF����QSPDFOUPW� WTFI�QPSPL�OBKWJÝKJ� EFMFä� TP�EPTFHMF
MFUB������LP�TP�QSFETUBWMKBMF�LBS�����QSPDFOUPW�WTFI�QPSPL
	/À"-�ÇVQOJKB�TW��+BLPCB�QPSP¦OB�LOKJHB�����o����
��7
äVQOJKJ� TW�� /JLPMBKB� TP� QPSPLF� WEPWDFW� NFE� MFUJ� ����� JO
�����QSFETUBWMKBMF�QPWQSF¦OP�����QPSPL�OBKWJÝKJ�EFMFä�KF�CJM
MFUB������LBS�����OBKNBOKÝJ�QB�MFUB������TBNP����	/À"-
ÇVQOJKB�TW��/JLPMBKB�QPSP¦OB�LOKJHB�����o����
�

�� 3B[MJ¦OJ� BTQFLUJ� LJ� KJI� VHPUBWMKBKP� EPMP¦FOF� ÝUVEJKF� QPUS�
KVKFKP�LPNQMFLTOPTU�PEOPTPW��/B�QPESP¦KV�4QPEOKF�"WTUSJKF
TP�OB�QSFMPNV�J[�����W�����TUPMFUKF�OB�MFUP�EPCJMJ�USJ�QSPÝOKF
[B� TQSFHMFE� TWBÝUWB� [B� QPSPLP� LSVÝOFHB� P¦FUB� BMJ� NBUFSF� T
TWPKP� QBTUPSLP� BMJ� QBTUPSLPN� 	4BVFSFS� 4UJFGNVUUFS� 4UJFG�
TPIOF�TUS�����
�

�� #FO�"NPT�"EPMFTDFODF�BOE�:PVUI�TUS����o���
�� (PMFä�,BW¦J¦�DFMP�USEJ�� ¤.BWFIB�KF�W�MKVETLJ�QFTNJ�WFEOP�IV�

EPCOB�DFMP�LSVUB�JO�OFWMPWFÝLB�EP�QBTUPSLF�BMJ�QBTUPSLB�OJ�CJMB
W�LSWOFN�SB[NFSKV�LBS�QB�KF�W�MKVETLJ�TLVQOPTUJ�FEJOP�WFMKBMP ¤

	(PMFä�,BV¦J¦�.BSKFULB�0ETFW�QSBWOFHB�QPMPäBKB�TUS�����
HMFK�UVEJ�TUS�����o���
�

EPCF�JO�QFSDFQDJKF�UFHB�äJWMKFOKTLFHB�PCEPCKB�OB�FOJ
TUSBOJ�JO�BOBMJ[B�ESVäCFOJI�PEOPTPW�OB�ESVHJ�TUSBOJ
CPEP�PEHPWPSJMJ�UVEJ�OB�WQSBÝBOKF�BMJ�MBILP�HPWPSJ�
NP�P�NMBEPTUJ�LPU�P�QPTFCOFN�PCEPCKV�W�äJWMKFOKV
JO�BMJ� KF�CJMP� UP�äJWMKFOKTLP�PCEPCKF� ÝF�WFEOP�QPWF�
[BOP�[�EPMP¦FOJNJ�PCMJLBNJ�W[HPKF�P[JSPNB�TPDJBM�
OFHB� EJTDJQMJOJSBOKB� LBS� OBK� CJ� QSJQPNPHMP� L� QSJ�
NFSOJ�TPDJBMJ[BDJKJ�NMBEPTUOJLB�

1SFIPEJ�W�NMBEPTUOJÝLP�EPCP

.BSOPWB� I¦J� 5FSF[JKB� KF� CJMB� PC� BSFUBDJKJ� ���
BQSJMB� ����� TUBSB� TFEFNOBKTU� MFU�� #JMB� KF� W� äJW�
MKFOKTLFN�PCEPCKV�LJ�CJ�HB�NPEFSOJ�¦MPWFL�SB[HMBTJM
[B� EPCP� BEPMFTDFODF��,BK� QB� W� ¦BTV� OB� QSFIPEV� J[
[HPEOKFOPWPWFÝLF� ESVäCF� W�NPEFSOP ��F� KF� CJMB� W
EPMP¦FOJI� ESVäCFOJI� P[JSPNB� LVMUVSOJI� WMPHBI� UFS
EPMP¦FOJI�QSBWOJI�SB[NFSKJI�NFKB�NFE�PUSPLPN� JO
NMBEPTUOJLPN� TJDFS� KBTOP� EPMP¦FOB� KF� QSBWJMPNB
WFMJLP� UFäKF�NFKP�NFE� PESBTMJN� TJOPN� BMJ� I¦FSKP
EPMP¦JUJ� W� WFMJLP� NBOK� GPSNBMOJI� PEOPTJI� [OPUSBK
ESVäJOF� [MBTUJ� W� ¦BTV� LP� KF� PESBÝ¦BOKF� ÝFMF� [B¦FMB
[BNFKFWBUJ� TQMPÝOB� ÝPMTLB� PCWF[OPTU�� *[� PLPMJÝ¦JO
QSJNFSB� MBILP� USEJNP� EB� KF� WTUPQ� PUSPL� J[� QSWFHB
[BLPOB�W�NMBEPTUOJÝLP�EPCP�[BHPUPWP�QPTQFÝJM�LPO�
GMJLU� LJ� KF� OBTUBKBM� W� ESVäJOJ�� ;BHPUPWP� TF� KF� TQSF�
NFOJM�PEOPT�TUBSÝFW�EP�TWPKJI�PUSPL�QSBW�UBLP�QB�TF
KF� TQSFNFOJMP� UVEJ� SB[NJÝMKBOKF� EFLMFU� LJ� TP� NFE
ESVäCFOJNJ� OPSNBNJ� JO� QSJ¦BLPWBOKJ� TUBSÝFW� TBNF
JTLBMF�TWPKP�QPU�W�äJWMKFOKV��5F�QSBWJDF�KJN�TUBSÝJ�OJTP
QSJ[OBMJ� JO� [BUP� TP� PEOPTJ�NFE�NMBEPTUOJLJ� JO� OKJ�
IPWJNJ� TUSBÝJ� QPHPTUP� [FMP�LPOGMJLUOJ��/KJIPW� WQMJW
OB� WFEFOKF� PUSPL� KF� [NBOKÝBMB� ÝFMF� QPSPLB� LJ� KF� W
NFÝ¦BOTLFN�JO�QMFNJÝLFN�LVMUVSOFN�PLPMKV�QSFE�
TUBWMKBMB�UVEJ�[HPSOKP�NFKP�NMBEPTUJ���

*[TFL�CBLSPSF[B�)��-ÚTDIFOLPIMB��1MBWJMP�HSFIB��7�PQP�
[PSJMP�ESVHJN��QSJLSJWBOKF�TSBNPUF�QSJTJMOF�EFMBWOJDF�[
J[CJSP�MBTVMKF�

�� .JUUFSBVFS�OB�QPEMBHJ�OPÝF�äFOTL�JO�QPKNPW�LJ�TP�KJI�VQP�
SBCMKBMJ�[B�EFLMFUB�P[JSPNB�äFOF�NFOJ�EB�KF�CJMB�QPSPLB�OBK�
QPNFNCOFKÝJ� NFKOJL� W� äJWMKFOKV� 	.JUUFSBVFS� )JTUPSZ� PG
ZPVUI�TUS����
�
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/B� FOJ� TUSBOJ� KF� PUSPLPWP� PESBÝ¦BOKF� [B[OBNP�
WBMB� OKFHPWB� TQPTPCOPTU� PQSBWMKBOKB� WFEOP� UFäKJI
GJ[J¦OJI�EFM�OB�ESVHJ� TUSBOJ� QB�OKFHPWB� TQPTPCOPTU
EPKFNBOKB� ESVäCF� JO� TBNPTUPKOPTU� W� TQSFKFNBOKV
PEMP¦JUFW��1SBW�[BUP�KF�[B�SB[VNFWBOKF�UFHB�äJWMKFOK�
TLFHB�PCEPCKB�QPNFNCOP� UVEJ�QP[OBWBOKF� GPSNBM�
OJI�NFKOJLPW� LJ� TP� QSJOBÝBMJ� EPMP¦FOP� BWUPOPNJKP
QPTBNF[OJLB��;BSBEJ�QBMFUF�PLPMJÝ¦JO� LJ� TP� [B[OB�
NPWBMJ�CPEJTJ�PUSPLPWP�TBNPTUPKOPTU�W�SB[NJÝMKBOKV
W[QPTUBWMKBOKV�TPDJBMOJI�PEOPTPW�FLPOPNTLFN���JO
ESVäCFOFN� QPMPäBKV� TP� CJMF� UVEJ� NFKF� JO� NFKOJLJ
SB[MJ¦OJ���FUVEJ� KF�PEIPE�PE�EPNB� UJL�QSFE�BMJ� UJL
QP� GJ[J¦OJ� PESBTMPTUJ� [B� PUSPLB� [BHPUPWP� QPNFOJM
EPMP¦FOP� TQSFNFNCP� W� äJWMKFOKTLJI� OBWBEBI� UB
PEIPE� OJ� QPNFOJM� PTBNPTWPKJUWF� TBK� TP� CJMJ� NMBEJ
LPU�WBKFODJ�BMJ�TMVäJO¦BE�QPESFKFOJ�NPSBMOJ�BWUPSJUFUJ
EFMPEBKBMDB��7�OPWFN�PEOPTV�TUB�IJÝOJ�HPTQPEBS� JO
HPTQPEJOKB�LJ�TUB�QPTMV�EBMB�EFMP�QPTUBMB�BWUPSJUFUB
LJ�KF�CJMB�EP�EPMP¦FOF�NFKF�QPEPCOB�BWUPSJUFUJ�TUBS�
ÝFW�� 3B[MJLB� KF� CJMB� MF� W� QPTMPWOFN� PEOPTV� LJ� KF
UFNFMKJM�OB�QMB¦JMV�JO�LJ�KF�QPTMV�PNPHP¦BM�EB�TP�PO
BMJ� OKFHPWJ� TUBSÝJ� PE� HPTQPEBSKB� [BIUFWBMJ� EPHPWPS�
KFOP�QMB¦JMP��4UBSPTUOB�NFKB�LJ�KF�[B[OBNPWBMB�EPCP
BEPMFTDFODF� KF� CJMB� PEWJTOB� UVEJ� PE� TQPMB� PUSPLB�
;MBTUJ� [B� GBOUF� J[� OFLBUFSJI� ESVäCFOJI� TLVQJO
QSFEWTFN�NFTUOJI� KF�CJM�WTUPQ�W�ÝPMP�BMJ�WBKFOJÝUWP
[BHPUPWP� FEFO� PE� NFKOJLPW� LJ� KF� QPTUBWMKBM� QSWP
NFKP�NFE�PUSPÝUWPN� JO�NMBEPTUKP��7TUPQ�W� ÝPMP� TF
KF�QP�VWFMKBWJUWJ�TQMPÝOF�ÝPMTLF�PCWF[OPTUJ�VTUBMJM�QSJ
TUBSPTUJ�ÝFTUJI�MFU�PEIPE�NFE�WBKFODF�QB�W�¦BT�PLPMJ
USJOBKTUFHB�BMJ� ÝUJSJOBKTUFHB� MFUB��7� TMPWFOTLFN�QSP�
TUPSV� KF� UB� NFKB� [BKFMB� QSFEWTFN� GBOUF� ¦FQSBW� KF
USFCB� EPEBUJ� EB� W� FWSPQTLFN� LPOUFLTUV� WBKFOJÝUWP
OJ� CJMP� J[LMKV¦OP�NPÝLJ� OB¦JO� VSKFOKB���� ;B� WF¦JOP
ESVäCFOJI�TLVQJO�JO�ESVäCFOJI�TMPKFW�QB�TP�CJMJ�WTBK
EP�TQMPÝOFHB�SB[ÝJSKBOKB�TQMPÝOF�ÝPMTLF�PCWF[OPTUJ��
QPNFNCOJ� NFKOJLJ� LJ� KJI� KF� QPTUBWMKBMB� $FSLFW�
/BKQPNFNCOFKÝB� NFKOJLB� W� PUSPÝUWV� TUB� CJMB� QSWP
PCIBKJMP� JO� CJSNB�� 1SBW� TMFEOKB� KF� W� EFMV� &WSPQF
QSFETUBWMKBMB� UVEJ� NFKOJL� NFE� SB[MJ¦OJNJ� OB¦JOJ
TMVäFOKB�OB¦JOJ� PCOBÝBOKB� JO� EPWPMKFOKV� [B� WTUPQ� W
EPMP¦FOF� KBWOF� QSPTUPSF����0CB� SFMJHJP[OB�NFKOJLB
TUB�CJMB�QPWF[BOB�[�NFKOJLJ�LJ�TP�EPMP¦BMJ�W�LBLÝOJ
TUBSPTUJ� KF� PUSPL� QSJEPCJM� TQPTPCOPTUJ� SB[NJÝMKBOKB�
5P� NFKP� TP� UBLP� QFEBHPHJ� LPU� LBUPMJÝLJ� NJTMFDJ
QPTUBWJMJ�OB�¦BT�PLPMJ�TFENFHB�MFUB��¤%P�TFENFHB�MFUB
OF� NPSFNP� [� PUSPLJ� ESVHBWF� SBWOBUJ� LPU� [� NMBEJNJ
äJWBMDBNJ� LJ� TF� VWJKP� T� QPNPWKP� OBWBE�� ,P� QB� TF� QSJ
PUSPLV� UBLP� LPU� MFQB� KVUSBOKB� SEFWJDB� QSFCVEJ� SB[VN
LBS�TF�OBWBEOP�[HPEJ�PLPMJ�TFENFHB�MFUB�UFEBK�NPSBNP

�� ;B����� TUPMFUKF�.��.BLBSPWJ¦� VHPUBWMKB� EB� TP� QPTMJ� QSBWJ�
MPNB�J[IBKBMJ�J[�QPELNF¦LFHB�TMPKB�QSFCJWBMTUWB�	.BLBSPWJ¦
,NF¦LJ�QPTMJ�TUS�����o���
�

�� .JUUFSBVFS�)JTUPSZ�PG�ZPVUI�TUS����o���
�� 4DINJEU� ;HPEPWJOB� ÝPMTUWB� TUS�� ���o���� LKFS� DJUJSB� UVEJ

EPLVNFOU�W�LBUFSFN�USEJ�EB�TP�JNFMJ�PUSPDJ�J[�CPMKÝJI�ESV�
äJO�QSJWBUOP�ÝPMP�

�� .JUUFSBVFS�)JTUPSZ�PG�ZPVUI�TUS����o���

QSJ� PUSPDJ� VQPSBCJUJ� TWFäP� JO� QPQPMOPNB� ESVHBWOP
W[HPKP����$JUJSBOP�USEJUFW�KF�KF[VJUTLJ�QJTFD�W�[CJSLJ
QPV¦OJI� QSJEJH� TUBSÝFN� QPW[FM� QP� 1MVUBSIV�� 5VEJ
TUBSPTUOF�TLVQJOF�W�TNFSOJDBI�[B�QPQJT� MFUB�������

TP�EPMP¦JMJ�OB�QPEMBHJ�PNFOKFOJI�SFMJHJP[OJI�NFKOJ�
LPW��1SBW�¦BT�QPEFMJUWF�CJSNF�KF�CJM�BLU�T�LBUFSJN�KF
LBUPMJÝLB�DFSLFW�PUSPLV�QSJ[OBMB�TQPTPCOPTU�MBTUOFHB
SB[NJÝMKBOKB��;�VWFMKBWMKBOKFN�TQMPÝOF�ÝPMTLF�PCWF[�
OPTUJ� TF� KF� MFUB������LPU�EPCB� ÝPMTLF�PCWF[OPTUJ� [B
QSFEJMTLF� ÝPMF� QPKBWJMB� TUBSPTUOB� TLVQJOB�NFE� �� JO
��� MFUPN� PMBKÝBWF� [B� PCJTL� ÝPMPPCWF[OJI� PUSPL� OB
QPEFäFMKV� QB� TP� QP� J[EBKJ� QBUFOUB� P� TQMPÝOJ� ÝPMTLJ
PCWF[OPTUJ� J[� MFUB� ����� WFMKBMF� [B� PUPLF� NFE� EF�
WFUJN�JO�USJOBKTUJN�MFUPN�LP�TF�KF�OBKWFSKFUOFKF�[B�
LMKV¦JMB� TQMPÝOB� ÝPMTLB� PCWF[OPTU���� 7� UFK� TUBSPTUOJ
TLVQJOJ� OBK� CJ� OBNSF¦� TUBSÝJ� TWPKF� PUSPLF� CPMK� QP�
USFCPWBMJ�QSJ�EFMV�

7�SFWOJI�ESVäJOBI�OB�QPEFäFMKV�JO�W�NFTUOJI�TP
CJMF� TUBSPTUOF� NFKF� LJ� TP� [B[OBNPWBMF� PEIPE� PE
EPNB� [HPEOFKÝF�� 0E� EPNB� TP� PEEBKBMJ� äF� NBOKÝF
PUSPLF��� EB� TP� TF� UBLP� WTBK� [B� OFLBK� ¦BTB� [OFCJMJ
MB¦OJI�VTU��5J�PUSPDJ�ÝF�OJTP�GJ[J¦OP�PESBTMJ�JO�UVEJ�ÝF
OJTP� CJMJ� TQPTPCOJ� PQSBWMKBUJ� WF¦JOF� LNF¦LJI� EFM���
;BSBEJ�FLPOPNTLJI�PNFKJUFW�WF¦KFHB�EFMB�LNF¦LFHB
QSFCJWBMTUWB� TF� QPHPTUP� LPU� ¦BT� PEIPEB� PE� EPNB
QPKBWMKB�TUBSPTUOB�NFKB�ÝUJSJOBKTUJI�MFU�LJ�KF�WFMKBMB�[B
¦BT�LP�KF�PUSPL�W�CJPMPÝLFN�TNJTMV�PESBTFM�UPSFK�LP
KF� CJM� TQPTPCFO� PQSBWMKBUJ� WF¦JOP� GJ[J¦OJI�EFM� LJ� TP
KJI� EFMPEBKBMDJ� QSJ¦BLPWBMJ� PE� IMBQDFW� JO� EFLFM�
.JUUFSBVFS� PLPMJÝ¦JOP� EB� TP� ESVäJOF� PQVTUJMF� EFM
OBKFUJI�QPTMPW�SB[MBHB�T�UFN�EB�TP�[SBTMJ�MBTUOJ�PUSP�
DJ��;BUP�QPTUBWMKB�NFKP�GJ[J¦OF�P[JSPNB�EFMPWOF�PE�
SBTMPTUJ�OB�MFUP�BMJ�EWF�NMBKÝF�PUSPLF�OB�¦BT�PLPMJ���
JO� ��� MFUB���� ;MBTUJ� TF� TUBSPTU� ÝUJSJOBKTUJI� MFU� LJ� KP
.JUUFSBVFS�QPTUBWMKB�LPU�LMKV¦OP�[B�PEIPE�NFE�WB�
KFODF���QPKBWMKB�W�TPEOJI�QSPUPLPMJI�TPKFOK�NMBKÝJN
QSFTUPQOJLPN� 	[MBTUJ� TUBSJI� PE� EWBKTFU� EP� USJEFTFU
MFU
����7�MKVETLJ�USBEJDJKJ�PCEPCKF�QSFIPEB�J[�PUSPÝUWB
W� NMBEPTU� OBKCPMK� USBHJ¦OP� TJNCPMJ[JSB� MJL� JO� äJW�

�� 0UU�)PIF�4DIVM�TUS������
�� 7� QPQJTV� QSFCJWBMDFW� äVQOJK� MKVCMKBOTLF� ÝLPGJKF� JO� TUJÝLFHB

BSIJEJBLPOBUB�HPSJÝLF�ÝLPGJKF�TP�NPSBMJ�EVIPWOJLJ�PUSPLF�EP
TFENFHB� MFUB� TUBSPTUJ� QPQJTBUJ� LPU� FOP� TLVQJOP��7� WSIOJÝLJ
äVQOJKJ� QB� TP� PUSPLF� SB[EFMJMJ� W� TLVQJOF�� PUSPDJ� PUSPDJ� QP
QSWFN�PCIBKJMV�JO�PUSPDJ�QP�CJSNJ��*[KFNB�KF�QPQJT�J[�ÀFOU�
KFSOFKB� LKFS� KF� QPQJTPWBMFD� WTF� PUSPLF� EP� ��� MFUB� [ESVäJM� W
FOP�TLVQJOP�	7BMFO¦J¦�1PQJT�TUS����o��
�

�� 4DINJEU�;HPEPWJOB�ÝPMTUWB�TUS������JO�����
�� .BLBSPWJ¦�,NF¦LJ�QPTMJ�TUS�����o����
�� .JUUFSBVFS� KF�T�ÝUVEJKBNJ�TUBUVTPW�BOJNBSVN�EPLB[BM�EB� KF

NBMP� LNF¦LJI� PUSPL� PEÝMP� PE� EPNB� QSFE� EPQPMOJUWJKP
EFTFUFHB�MFUB�QPMFH�TPDJBMOFHB�J[WPSB�QB�TP�CJMF�QPNFNCOF
UVEJ� FLPOPNTLF� PLPMJÝ¦JOF� 	%àSS�.ÊHEF� TUS�� ���.JUUFS�
BVFS� )JTUPSZ� PG� ZPVUI� TUS�� ��o��� JO� .JUUFSBVFS� -FCFOT�
GPSNFO� TUS�� �������
�� 4FTUBWMKBWFD� TF[OBNB� QSFCJWBMDFW
0SNPäB�KF�MFUB������JO������J[�QPQJTB�J[QVTUJM�QSFDFK�PUSPL
LPU�NFKP�QB�KF�QPTUBWJM�TUBSPTU�EWBOBKTU�P[JSPNB�USJOBKTUJI�MFU
	(PMFD�0SNPä�TUS�����JO���o��
�

�� .JUUFSBVFS�)JTUPSZ�PG�ZPVUI�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SJN����F¦�3FWOJ�CFSBWJ�JO�IVEPEFMDJ�
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MKFOKTLB� VTPEB� EFTFUFHB� CSBUB� BMJ� EFTFUOJDF��� LJ� KF
NFE�ESVHJN�UVEJ�QSJTQPEPCB�QSFIPEB�NMBEFHB�QSF�
CJWBMTUWB�W�OPW�OB¦JO�äJWMKFOKB�o�TMVäFOKF��0EIPE�PE
EPNB� QSJ� UFK� TUBSPTUJ� KF� ILSBUJ� QSFETUBWMKBM� UVEJ
[B¦FUFL� J[HSBKFWBOKB� OPWJI� TPDJBMOJI�NSFä� LJ� TP� TF
[BLMKV¦JMF� T� QPSPLP� BMJ� [� PEMP¦JUWJKP� [B� USBKOP
TMVäFOKF� 	U�� J�� MJGF�MPOH� TFSWBOUT
� WTF� TWPKF� EFMPWOP
BLUJWOP� äJWMKFOKF���� 0EIPE� PE� EPNB� ÝF� [EBMF¦� OJ
QPNFOJM� UVEJ� TQSFKFUKB�WF¦KF�ESVäCFOF�PEHPWPSOPTUJ
JO�NP¦J�TBK�KF�PNFOKFOP�PCEPCKF�JO�OBKCPMK�QPHPTUB
[BQPTMJUFW� o� LPU� TMVäJO¦BE� WFMKBMP� [B� OF[BVQBOKB
WSFEOP� JO� EP� EPMP¦FOF�NFKF� DFMP� OFWBSOP� ESVäCF�
OFNV�SFEV���BT�WTUPQB�NFE�QPTMF�KF�CJM�WFMJLP�NBOK
PNFOKFO� OB� EPMP¦FOP� TUBSPTU� TBK� SB[MJ¦OF� ÝUVEJKF
EPLB[VKFKP�CPEJTJ�[HPEOKJ�WTUPQ�W�TMVäCP�EFLMF�UPSFK
ÝF�QSFE�GJ[J¦OP�PESBTMPTUKP�BMJ�QB�ÝFMF�W�¦BTV�PLPMJ���
MFUB� W� ESVäJOBI� LJ� TP� QPUSFCPWBMF� WF¦� EPEBUOF
EFMPWOF�TJMF��7�QPQJTV�W�,SBOKV�J[�MFUB������OJ�CJMP
OPCFOP�EFLMF�P[OB¦FOP�LPU�EFLMB�¦F� KF�CJMP�NMBKÝF
LPU� ��� MFU�� /FLBUFSF� NMBKÝF� EFLMJDF� TF� TJDFS� äF
QPKBWMKBKP�W�UVKJI�ESVäJOBI�B�TP�WFEOP�P[OB¦FOF�LPU
QBTUJSJDF� JO�QFTUVOKF��1SJ� UFN� KF� USFCB�PQP[PSJUJ�EB
QSJ�PCFI�QPLMJDJI�OJ�ÝMP�[B�EFMP�LJ�CJ�CJMP�PNFKFOP
[HPMK�OB�EPMP¦FOP� TUBSPTUOP� PCEPCKF��1SFK� CJ� MBILP
USEJMJ� EB� KF� CJMP� EFMP� PQSFEFMKFOP� LPU� MBäKF� JO� OB�
NFOKFOP� UJTUFNV� EFMV� QPQVMBDJKF� LJ� KF� CJM� [BSBEJ
QTJIJ¦OJI�BMJ�GJ[J¦OJI�PWJS�OFTQPTPCFO�PQSBWMKBUJ�CPMK
LPNQMFLTOB�PQSBWJMB�

.FE�OBKNMBKÝJNJ�LJ�TP�CJMJ�QSJNPSBOJ�QPTLSCFUJ
[B�TWPKF�QSFäJWFUKF�JO�UBLP�EP�EPMP¦FOF�NFKF�PESBTUJ
TP� CJMJ� ÝF� FOJ� QSFETUBWOJLJ� SFWÝ¦JOF�� TJSPUF� JO� OBK�
EFO¦LJ�� 1BUFOUJ� LJ� TP� TSFEJ� ���� TUPMFUKB� TQSFNMKBMJ
VTUBOPWJUFW� TJSPUJÝOJD� OB�,SBOKTLFN� TPDJBMOF� VTUB�
OPWF� OBNFOKFOF� PTLSCJ� TJSPU� TP� TJDFS� QSFEWJEFWBMJ
EB�CJ�TJSPUF�W�¦BTV�CJWBOKB�W� UFK�LBSJUBUJWOJ�VTUBOPWJ
OBV¦JMJ� WTFI�QPUSFCOJI� WFÝ¦JO� 	[MBTUJ� SFMJHJP[OJI
� JO
[OBOK� EB� CJ� MBILP� EFLMJDF� CSF[� EB� CJ� EPMP¦JMJ� OB�
UBO¦OP�TUBSPTU�PEEBMJ�LPU�EFLMF�JO�GBOUF�LPU�WBKFODF�
;B� OBKCPMKÝF� GBOUF� TP� DFMP� QSFEWJEFMJ� EB� CJ� KJN
PNPHP¦JMJ� ÝPMBOKF���� ,FS� KF� CJMB� VNSMKJWPTU� PUSPL� W
TJSPUJÝOJDBI�WFMJLB�JO�UVEJ�[BSBEJ�PTUSJI�LSJUJL�LBNF�

�� �FUVEJ�WFEOP�QSJLB[BO�LPU�OFLBK�NBHJ¦OFHB�JO�LPU�äSUFW�LJ
KP�KF�ESVäJOB�EPMäOB�EBUJ�

�� %àSS� %JF� .JHSBUJPO� TUS�� ����� #SF[� OBWBKBOKB� QSPDFOUPW
UVEJ�� ,FOU� 6CJRVFT� CVU� JOWJTJCMF� TUS�� ���� JO� ,SBTTNBVM
4FSWBOUT�JO�)VTCBOESZ�TUS�����

�� 7�OPWJDJ� PC�VTUBOPWJUWJ� MKVCMKBOTLF� TJSPUJÝOJDF� KF� CJMP� [BQJ�
TBOP�EB�CP�TLSC�[B�W[HPKP�EFLMJD�OBNFOKFOB�[MBTUJ�OBTMFE�
OKJN� WF¦JOBN�� EB� TF� CPEP� OBV¦JMF� OFNÝLP� CSBUJ� JO� QJTBUJ
ÝJWBUJ�QMFTUJ�JO�QSFTUJ�PCWMBEBMF�QB�CPEP�UVEJ�ESVHB�QPUSFCOB
äFOTLB�EFMB�P�LBUFSJI�KJI�CPEP�EPCSP�QPEV¦JMJ��7TF�WFÝ¦JOF
CPEP� PCWMBEBMF� [� OBNFOPN� EB� CPEP� MBILP� HPTQPTUWPN
NFÝ¦BOPN� JO� ESVHJN� QSFCJWBMDFN� EFäFMF� OVEJMF� LPSJTUOF
TMVäCF�� 7� LSBULFN� QSFHMFEV� EFMPWBOKB� LJ� HB� KF� MFUB� ����
PCKBWJM� ,P[JOB� J[WFNP� UVEJ� EB� TP� W� VTUBOPWP� TQSFKFNBMJ
PUSPLF�TUBSF�OBKNBOK�ÝFTU�MFU�JO�TP�KJI�PCESäBMJ�EP�OBKWF¦���
MFUB� LP� TP� KJI� NPSBMJ� PEEBUJ� W� VL� 	/BDISJDIU� ����� JO
,P[JOB�(FTDIJDIUF�EFT�8FJTFOIBVT�'POEFT�TUS����
�

SBMJTUPW�TP�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�[B¦FMJ� TQPE�
CVKBUJ�OPWP�PCMJLP�TPDJBMOF�PTLSCF�o�SFKOJÝUWP��%PCB
TBNPTUPKOFHB� QSFäJWMKBOKB� OBKEFO¦LPW� LJ� TP� CJMJ
PEEBOJ�SFKOJÝLJN�TF�KF�[B¦FMB�QSJ�TFENFN�MFUV�LP�KF
ESäBWB� [BLMKV¦JMB� T� GJOBO¦OP� QPEQPSP� SFKOJÝLJN
TUBSÝFN����1P[OFKF�TP�[BSBEJ�WFMJLF�VNSMKJWPTUJ�TJSPU
JO�OBKEFO¦LPW�[B¦FMJ� TQPECVKBUJ�EBMKÝF�PCEPCKF�QMB�
¦BOFHB� SFKOJÝUWB���� 7� USBLUBUV� LJ� KF� J[ÝFM� PC� EWJHV
W[ESäFWBMOJI� QSFNJK� MFUB� ����� TP� WJÝJOP� QPEQPSF
SB[EFMJMJ�W�USJ�SB[SFEF�HMFEF�OB�TUBSPTU�PUSPL��.FOJMJ
TP�EB�TP�JNFMJ�SFKOJLJ�[�PUSPDJ�EP�QSWFHB�MFUB�TUBSPTUJ
OBKWF¦�TUSPÝLPW�JO�[BUP�TP�KJN�QSJQBEBMF�OBKWJÝKF�QSF�
NJKF� TSFEOKB� QSFNJKB� TF� KF� LPO¦BMB� [� EPQPMOKFOJN
PUSPLPWJN�PTNJN�MFUPN����.FKP�UFMFTOF�PESBTMPTUJ
LJ�KF�ILSBUJ�QPNFOJMB�LPOFD�QPEQPSF�SFKOJÝLJN�TUBS�
ÝFN�TP�QPTUBWJMJ�OB�EPQPMOKFOP�EWBOBKTUP�MFUP�JO�KP
VUFNFMKJMJ� UBLPMF�� ¤1P� EWBOBKTUFN� MFUV� TF� OF� QMBWVKF
OPCFOJI� QSJTQFWLPW� WFW� LFS� KF� NPHPWF� PUSPLF� VQP�
SBCMKBUJ�[B�EFMP�JO�[B�[BTMVäFL�����F�TP�W[FMJ�SFKOJÝLJ
TUBSÝJ�J[�TJSPUJÝOJDF�BMJ�OBKEFOJÝOJDF�GBOUB�EB�CJ�UBLP
TWPKFHB� TJOB� PCWBSPWBMJ� QSFE� SFLSVUBDJKP� QPUFN� TP
HB� CJMJ� EP� JTUF� TUBSPTUJ� PCWF[BOJ� CSF[QMB¦OP� W[ES�
äFWBUJ����*TUJ�QBUFOU�KF�EPWPMKFWBM�UVEJ�EB�MBILP�SFK�
OJLJ� PCESäJKP� QBTUPSLF� LPU� EFMPWOP� TJMP� EP� EPQPM�
OKFOFHB�EWBJOEWBKTFUFHB�MFUB�UPSFK�TLPSBK�EP�OKJIPWF
QPMOPMFUOPTUJ�W�DJWJMOPQSBWOJI�[BEFWBI�

5VEJ� W� ¦JTUP� GPSNBMOJI� PEOPTJI� TUBSPTUOF� NFKF
OJTP� CJMF� WFEOP� OBUBO¦OP� EPMP¦FOF�� 7� LB[FOTLFN
QSBWV�TF�KF�PE�LB[FOTLFHB�SFEB�,BSMB�7��o�,BSPMJOF
LPU�NFKB�LKFS�KF�W�TNJTMV�UFäF�[MP¦JOB�EFKBOKF�PUSPLB
[BNFOKBMP� EFKBOKF� PESBTMFHB� ¦MPWFLB� T� QPUFODJBMOP
[MP¦JOTLP� OBSBWP� VWFMKBWJMB� TUBSPTU� ÝUJSJOBKTUJI� MFU
WFOEBS� MF� QSJ� QSJNFSJI� UBUWJO����7� ESVHJI� QSJNFSJI
TF� KF� MBILP�TPEOJL�TLMJDFWBM�OB�OFEPMP¦FOP�NMBEPTU
	KVHFOU
� TUPSJMDB� B� UB�OJ� CJMB� QPTFCFK� PQSFEFMKFOB���
4UBSPTUOB�NFKB� ÝUJSJOBKTUJI� MFU� TF� KF� QSFOFTMB� UVEJ� W
QP[OFKÝF� LB[FOTLF� [BLPOJLF�� *[KFNB� KF� CJM� MF� LB�
[FOTLJ�SFE� J[� MFUB������LKFS� KF�NFKB�QPTUBWMKFOB�OB
TUBSPTU�EWBOBKTUJI�MFU�UBLP�[B�WFSPEPTUPKOPTU�QSJ¦F��

�� ;�PTNJN�MFUPN�CJ�TF�QSFOFIBMB� UVEJ� SFKOJÝLB�EPCB�OBKEFO�
¦LB� LJ� TP� HB� J[� QPTUPKOTLFHB� PLSPäKB� IPUFMJ� PEEBUJ� W� MKVC�
MKBOTLP�OBKEFOJÝOJDP�	;"-�-+6����ÝL����T���
��1PEPCOP�KF
WFMKBMP�UVEJ�[B�WPKBÝLF�PUSPLF�LBUFSJI�PTLSCB�TF�KF�QSBW�UBLP
LPO¦BMB�[�PTNJN�MFUPN�QP[OFKF�QB� TP� SFKOJÝLJ�TUBSÝJ�EPCJMJ
TBNP�ÝF�QSJTQFWFL�[B� PCMFLP�PUSPLB��1SBW� UBLP� KF�OBTMFEOKJ
¦MFO� EPMP¦BM� EB� KJI� HMFEF� OB� TUBSPTU� JO� UFMFTOP� NP¦� VQP�
SBCMKBKP�LPU�QPTMF�	(FTFU[F�TUS�����
��1VQJMBSOJ�SFE�KF�EPMP¦BM
NFKP����MFU�	(FTFU[F�TUS������JO����
�

�� 1SJN���'FMECBVFS�,JOEFSFMFOE�
�� "34�"4����GBTD������������������
�� 1SBW�UBN�
�� 7�,SBOKV� KF� QPQJTPWBMFD� W� TUBUVT� EFLMF� VWSTUJM� TBNP� FOP

EFLMF�LJ�KF�CJMP�NMBKÝF�PE����MFU�	4WFUJOB�1SFCJWBMDJ�,SBOKB
TUS�� ���
��,PU� QFTUVOKP� KF� P[OB¦JM� äF� EFLMJDP� TUBSP� PTFN
EFTFU� JO� EWBOBKTU� MFU� 	4WFUJOB� 1SFCJWBMDJ� ,SBOKB� TUS�� ���o
�������
�QPEPCOP�QPVEBSJ�UVEJ�ÀUVIFD�	ÀUVIFD�%SVäJOB�W
,SBOKV�TUS�����
�

�� $POTUJUVUJP�DSJNJOBMJT�$BSPMJOB�	$$$
�BSU������
�� $$$�BSU������JO�����
�� ,(0�BSU������QPQPMOPNB�OFTQPTPCOF�EWBKTFU�MFU�BSU�����
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LPU�[B�TQPTPCOPTU�QSFNJÝMKFOFHB�	OBLMFQOFHB
�EFKB�
OKB�LBS� KF�CJM�PTOPWOJ�QPHPK�EB� TF� KF�OFLP�EFKBOKF
VWSTUJMP�NFE�[MP¦JOF����7�LB[FOTLFN�[BLPOV�J[�MFUB
����� TF�NFE� [MP¦JOF� OJ� VWSÝ¦BMP� EFWJBOUOP� EFKBOKF
PUSPL�EP�TUBSPTUJ����MFU���TUBSPTUOP�NFKP�TP�OBNSF¦
¦MBOJ� QSBWPTPEOF� LPNJTJKF� QSJ� OBKWJÝKFN� QSBWPTPE�
OFN�PSHBOV�[B�EPMP¦FOF�[MP¦JOF�VTLMBEJMJ�T�TUBSPTU�
OJNJ�NFKBNJ�EPMP¦FOJNJ�W�PC¦FN�ESäBWMKBOTLFN�[B�
LPOJLV���� 1SJ�NMBEPTUOJLV� TF� KF� VQPÝUFWBMB� [NBOK�
ÝBOB� LB[FOTLB� PEHPWPSOPTU� LBS� KF� QPNFOJMP� UVEJ
NJMFKÝP� LB[FO�� %PMP¦FOF� PNFKJUWF� W� NBUFSJBMOFN
QSBWV�TP�CJMF�QPWF[BOF�ÝF�T�GJ[J¦OJN�SB[WPKFN�NMB�
EPTUOJLPW��� TBK� TP� OBKIVKÝP� JO� TBNP� NPÝLJN� OB�
NFOKFOP� UFMFTOP� LB[FO� LB[FO� UFQFäB� T� QBMJDP� TF�
WFEB� QP� QSFEIPEOFN�[ESBWOJÝLFN� QPUSEJMV� J[SFLMJ
ÝFMF�QP�EPQPMOJUWJ�����MFUB���LBS�MBILP�EFMPNB�QSJ�
QJÝFNP� QP[OFKÝJ� GJ[J¦OJ� EPSBTMPTUJ� W� QSFUFLMJI� TUP�
MFUKJI�

;FMP� QPNFNCOP� QPESP¦KF� EPMP¦BOKB� TUBSPTUOJI
NFK�TP�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�QPNFOJMF�QPUSFCF
QP� WPKBLJI� JO� LPOTLSJQDJKF� LJ� TP� KJI� VWFEMJ� [B
DFMPUOP�NPOBSIJKP�[�OBNFOPN�OBE[PSPWBOKB�NPÝLF
QPQVMBDJKF��;B�WPKTLP�TQPTPCOF�NMBEFOJ¦F�TP�W�LPO�
TLSJQDJKBI�QPJNFOTLP�JO�OBUBO¦OP�FWJEFOUJSBMJ�PE���
MFUB�EBMKF�LP�TP�KJI�VWSTUJMJ�W�QPTFCOP�TLVQJOP��,MKVC

*[TFL�CBLSPSF[B�)��-ÚTDIFOLPIMB�������1MBWJMP�HSFIB�

�� (FTFU[�àCFS�7FSCSFDIFO�BSU����
�� (FTFU[CVDI������BSU����
�� ,PU� QPTFCOF� [BÝ¦JUF� TP� CJMJ� EFMFäOJ� UJTUJ� LJ� TP� JNFMJ� W� DJ�

WJMOPQSBWOJI� QPTMJI� QPNBOKLBOKF� MFU��NFE� PUSPLF� TP� QSJ�
ÝUFWBMJ�PUSPLF�EP�TFENFHB�MFUB�TUBSPTUJ�NFE�TFENJN�JO�ÝUJ�
SJOBKTUJN�MFUPN�NFE�OFEPMFUOF�	6ONàOEJH
� JO�PE�QFUOBK�
TUFHB�EP�LPO¦BOFHB�ÝUJSJJOEWBKTFUFHB�LPU�NMBEPMFUOF�	.JO�
EFSKÊISJHF
� TLVQBK� T� QPMOPMFUOPTUKP� OBK� CJ� QSFETUBWMKBMJ� ÝUJSJ
HMBWOB� äJWMKFOKTLB� PCEPCKB� W� [BLPOPEBKJ� 	;FJMMFS�$PNNFO�
UBS�TUS������JO����
��*TUF�TUBSPTUOF�TLVQJOF�TP�TF�VWFMKBWJMF�[B
[MP¦JO�VNPSB�	HMFK��)PFHFM�(FTDIJDIUF�TUS�����
�

�� 7�TSFEOKFN�WFLV�TF� KF�PESBTMPTU�P[JSPNB�QPMOPMFUOPTU�FOB�
¦JMB� [� WPKBÝLP� EPMäOPTUKP�NMBEFOJ¦B� W� ���� TUPMFUKV� QB� TF� KF
WPKBÝLB� TQPTPCOPTU� VTLMBEJMB� ÝF� [� WPMJMOP� QSBWJDP� 	.JUUFS�
BVFS�)JTUPSZ�PG�ZPVUI�TUS����
�

�� (FTFU[CVDI������BSU�����

UFNV� EB� TP� CJMJ� [B� SFLSVUBDJKP� JO� WPKBÝLP� W[HPKP��

QSJNFSOJ�ÝFMF�QP�EWBKTFUFN�MFUV��,P�KF�ESäBWOJ�WSI�W
SFTPMVDJKJ� MFUB������EPMP¦BM� ÝUFWJMP� SFLSVUPW� QP� QP�
TBNF[OJI�EFäFMBI�KF�OKJIPWP�ÝUFWJMP�EPMP¦JM�OB�QPE�
MBHJ�ÝUFWJMB�NPÝLJI�W�TUBSPTUOJ�TLVQJOJ�PE����EP���
MFU����ÀF�[B�GBOUF�LJ�TP�CJMJ�TUBSJ�NBOK�LPU����MFU�QSJ
QPQJTV�OJ� CJMP� QPUSFCOP�OBWFTUJ� UP¦OF� TUBSPTUJ����7
OBTQSPUKV�T�QPQJTPWBMDJ�QSBLTB�MKVCMKBOTLF�QPMJDJKF�PC
LPODV�����TUPMFUKB�QPLBäF�EB�TP�CJMJ�QPMJDJKTLJ�¦VWBKJ
LPU� EFM�NFTUOFHB� QPMJDJKTLFHB� OBE[PSTUWB� JO� ILSBUJ
UVEJ� LPOTLSJQDJKTLFHB� OBE[PSTUWB� QP[PSOJ� UVEJ� OB
GBOUF�WTF�PE�TUBSPTUJ����BMJ����MFU���

5VEJ�OB�QPMKV�ESVäCFOF�JO�FLPOPNTLF�PEHPWPS�
OPTUJ� NMBEPTUOJLPW� KF� CJMB�NFKB� KBTOP� JO� OBUBO¦OP
EPMP¦FOB�W�QVQJMOBSOJ�[BLPOPEBKJ��1SPCMFN�NMBEP�
MFUOJI� TJSPU� o� EFEJ¦FW� QSFNPäFOKB� KF� TFWFEB� [FMP
JOUFO[JWOP� [BQPTMPWBM� QMFNJÝLP� JO� NFÝ¦BOTLP� LVM�
UVSOP�PLPMKF�JO�PLPMKF�LNF¦LJI�QPTFTUOJLPW��0TJSP�
UFM�PUSPL�QSFNPäFOKB�TUBSÝFW�OJ�NPHFM�QSFW[FUJ�QSFE
ÝUJSJJOEWBKTFUJN�MFUPN�QPEPCOF�TP�CJMF�UVEJ�PNFKJU�
WF�QSJ� TLMFQBOKV�QPSPL�� T�QSJWPMJUWJKP� TUBSÝFW� TP�CJMF
QPSPLF�NPHP¦F�QP�EWBKTFUFN�MFUV�NPÝLFHB�TBK�KF�CJM
UJTUJ�LJ�KF�QSFW[FM�ESVäCFOP�JO�QSBWOP�PEHPWPSOPTU�W
OPWFN� ESVäJOTLFN� JO� HPTQPEBSTLFN� KFESV�� 1SJ
TLMFQBOKV�[BLPOTLJI�[WF[�[BUP�TUBSPTU�EFLMFUB�OJ�CJMB
UBLP�QPNFNCOB�LPU�TUBSPTU�NPÝLFHB����5VEJ�W�QSP�
DFTOFN� QSBWV� TF� KF� QSJ¦BOKF� QSJ¦F� VQPÝUFWBMP� LPU
EPLB[�ÝFMF�QP�EPQPMOKFOFN�ÝUJSJJOEWBKTFUFN�MFUV�

1FSDFQDJKF�NMBEPTUJ

.BSOPWB�I¦J�5FSF[JKB� KF�CJMB�W�äJWMKFOKTLFN�PC�
EPCKV� LJ� CJ� HB� NPEFSOJ� ¦MPWFL� SB[HMBTJM� [B� EPCP
BEPMFTDFODF��%BOFT� CJ� USEJUFW� FOFHB� PE� QSWJI� SB[�
JTLPWBMDFW�äJWMKFOKTLFHB�PCEPCKB�NMBEPTUJ���3PCFSUB
(JMMTB��� EB� KF� ÝFMF� EPCB� QP� GSBODPTLJ� SFWPMVDJKJ
J[OBÝMB�PCEPCKF�BEPMFTDFODF�JO�EB�TF�KF�QSFK�PUSPÝUWP
TLP[J� OFKBTOF�NFKF� [MJMP� [� PESBTMPTUKP� P[OB¦JMJ� LPU
QSFUJSBOP��� B� CJ� WFOEBSMF� QSJLJNBMJ� UVEJ� LSJUJLBN

�� ;�WQSBÝBOKFN�LPOTLSJQDJK� TF� KF� W� OBÝFN�QSPTUPSV� VLWBSKBMP
äF�WF¦�BWUPSKFW�NFE�OKJNJ�7��7BMFO¦J¦�	7BMFO¦J¦�1SFCJWBMTU�
WP
��;BEOKJ�QSJTQFWFL�W�LBUFSFN�TP�OBWFEFOF�UVEJ�TUBSPTUOF
TLVQJOF�GBOUPW�LJ�TP�KJI�NPSBMJ�QPQJTPWBMDJ�OBWFTUJ�W�QPQJTOF
QPMF� WPKBÝLJI� LPOTLSJQDJK� TP� CJMF� EP� USJEFTFUFHB� MFUB� OB�
TMFEOKF���o�����o���OBE����	,BMD�5SäBÝLJ�UFSJUPSJK�TUS���o
��
�

�� 5BOUFS�0SEOVOH�TUS�����
�� 1SBW�UBN�TUS������
�� �F¦�3FWOJ�CFSBWJ�JO�LSJNJOBMDJ�TUS�����o����
�� (FTFU[F�TUS������JO�����
�� 7�NFEOBSPEOJ�IJTUPSJPHSBGJKJ� WFMKB�EB� KF� UFNBUJLB�PUSPÝUWB

LJ� KF� SFMBUJWOP� QP[OP� QSJÝMB� W� SFQFSUPBS� IJTUPSJPHSBGTLFHB
[BOJNBOKB� TQPECVEJMB� [BWJEBOKB� WSFEOP�NOPäJDP� ÝUVEJK�� 7
[BEOKFN�EFTFUMFUKV�TQBEB�NFE�OBKCPMK�QSFHMFEOP�EFMP��,JOH
$PODFQUT�PG�$IJMEIPPE�TUS�����o����

�� 1SJN��(JMMJT�.MBEJOB�JO�[HPEPWJOB�
�� &OB� OBKCPMK� HPSF¦JI� LSJUJ¦BSL� PNFOKFOFHB� LPODFQUB� PTUBKB

-JOEB�1PMMPDL� LJ� KF� äF� MFUB� ����� [� BOBMJ[P� ÝUFWJMOJI� TSFE�
OKFWFÝLJI� JO�[HPEOKFOPWPWFÝLJI�BWUPSKFW�PTUSP�LSJUJ[JSBMB�1�
"SJFTPWP� USEJUFW� EB�QSFE����� TUPMFUKFN�OJ�PCTUBKBM� LPODFQU
PUSPLB�JO�[BUSEJMB�EB�KF�CJMB�"SJFTPWB�BOBMJ[B�JLPOPHSBGTLFHB
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QTJIPBOBMJUJLPW� LJ� PQP[BSKBKP� EB�OF�NPSFNP� FOB�
¦JUJ� [HPEOKFOPWPWFÝLFHB� QPKNB� NMBEPTU� [� NPEFS�
OJN� QPKNPN� BEPMFTDFODF��(JMMJT� TF� KF� OBNSF¦� QSJ�
ÝUFWBM� W� UJTUJ� EFM� TPDJPMPHPW� LJ� TP�NFKP�NFE�NMB�
EPTUKP� JO� PESBTMPTUKP� QPTUBWJMJ� OB� ¦BT� LP� TF� KF� QP�
TBNF[OJL� [B¦FM� QSFäJWMKBUJ� TBN�� %SVHJ� EFM� BWUPSKFW
VQSBWJ¦FOP� USEJ� EB� TUB� UVEJ� [HPEOKFOPWPWFÝLB� QPK�
NB�W�BOHMFÝLFN�KF[JLV�¤ZPVUI¤�JO�W�OFNÝLFN�¤+VOHF¤
EP�EPMP¦FOF�NFSF�VTUSF[BMB�NPEFSOJ�QFSDFQDJKJ�BEP�
MFTDFOUB� B� [� [BESäLPN� EB� TUB� PCB� UFSNJOB� [BKFMB
DFMPUOP�PCEPCKF�NMBEPTUJ�LPU�EFMB�äJWMKFOKTLFHB�DJL�
MB���W�LBUFSFN�TP�TF�NMBEJ�MKVEKF�VTQPTPCJMJ�[B�QSF�
W[FN�WMPH�PESBTMJI�MKVEJ���F�BOBMJ[JSBNP�W�LBLÝOJI
LPOUFLTUJI�HPSJÝLJ�ÝLPG�,BSFM�"UUFNT�VQPSBCMKB�CF�
TFEP� IMBQFD� JO� EFLMB� QPUFN� VHPUPWJNP� EB� PNF�
OKFOJ� QPKFN� VQPSBCMKB� W� UJTUJI� QSJEJHBI� W� LBUFSJI
J[QPTUBWMKB�W[HPKOP�WMPHP�JO�BWUPSJUFUP�HPTQPEBSKB�JO
KF�QPWF[BOB�[MBTUJ�[�NMBEJNJ�IMBQDJ�JO�EFLMBNJ����;B
W[HPKP�NMBEJI� MKVEJ� TP�W� SB[MJ¦OJI�EFMJI�&WSPQF� J[�
IBKBMJ�QSJSP¦OJLJ�LJ�TP�NMBEFNV�¦MPWFLV�OVEJMJ�UBLP
OBQPULF� P� QSJNFSOFN� PCOBÝBOKV� JO� PCMFLJ� LPU� P
QPTMV�W[ESäFWBOKV�QPTFTUJ�PEOPTV�EP�QPTMPW� JO� GJ�
OBO¦OJI�WQSBÝBOK����&EJOB�ÝUVEJKB�LJ�KF�PQP[PSJMB�OB
PCTUPK�QSJSP¦OJLPW�[B�W[HPKP�PUSPL� JO�NMBEPTUOJLPW
OB� 4MPWFOTLFN� KF� ¦MBOFL�.�� ÀUVIDB� P� QSJSP¦OJLV
TUBSÝFN�JO�OKJIPWJN�PUSPLPN�LJ�KF�OBTUBM�W�����TUP�
MFUKV�W� UJQJ¦OJ�[HPEOKFOPWPWFÝLJ�NBOJSJ� LPU�QSJTQP�
EPCB�[SDBMB����1SJSP¦OJLJ�J[�UFHB�¦BTB�LJ�TP�TF�PISB�
OJMJ�W�TMPWFOTLFN�QSPTUPSV�TP�CJMJ�UVEJ�W�QSJNFSV�LP
KF� CJM� QJTFD� J[� WSTU� NFÝ¦BOTUWB� QPE� WQMJWPN� UFP�
MPÝLP�NPSBMOJI� SB[NJÝMKBOK� KF[VJUTLJI� QJTDFW�� #PMK
PQB[OB� KF� SB[MJLB� W� [WSTUJ�� 1P� OBTUBOLV� TUBSFKÝJ� KF
QJTBO� W� PCMJLJ�V¦CFOJLB�NMBKÝJ� 	J[� [B¦FULB� ���� TUP�
MFUKB
�KF[VJUTLJ�QSJSP¦OJL�QB�KF�OBQJTBO�W�PCMJLJ�QSJEJH

������������������������������������������������
NBUFSJBMB�QSFP[LB�EB�CJ�PEHPWPSJMB�OB�LPNQMFLTOPTU�LVMUVS�
OJI� JO�ESVäCFOJI�SB[NFSJK��(MBWOB�QPMKB� SB[JTLBW�LJ� KJI� J[�
QPTUBWMKB�JO�LJ�EPLB[VKFKP�EJBNFUSBMOP�OBTQSPUFO�PEOPT�NFE
TUBSÝJ�JO�PUSPDJ�TP�TLSC�[B�PUSPLB�QP�QPSPEV�JO�WQSBÝBOKF�UF�
MFTOFHB� LB[OPWBOKB� PUSPL� 	QSJN��� 1PMMPDL�'PSHPUUFO� $IJM�
ESFO
�

�� /QS��� .JUUFSBVFS� 4JFEFS� 7PO� 1BSUSJBSDIBU� #FO� "NPT
:PVUI�BOE�BEPMFTDFODF�(JMMJT�.MBEJOB�JO�[HPEPWJOB�

�� ¤0WFUKF�JO�NBUFSF�TLSCJUF�[B�TWPKF�PUSPLF�EB�CPEP�MFQP�SBWOBMJ�W
TUSBIV� CPäKFN�� (PTQPEBSKJ� JO� HPTQPEJOKF� WBSVKUF� EPCSP� WBÝF
TMVäBCOJLF�EB� TF� CPEP�QPUSVEJMJ� TMVäJUJ� CPMKF� LPU� WBN�WF WOFNV
OFCFÝLFNV�(PTQPEV� 	���
��(MFKUF� EB�CPEP�QSBW�ESäBOJ� [BQPWF�
EBOJ� QSB[OJLJ� EB� OF� CP� W� WBÝJI� LSBKJI� WJEFUJ� IVEPCOFHB
QPIVKÝBOKB� OFWBSOJI� UPWBSJÝUFW¤� 	"UUFNT� 4MPWFOTLF� QSJEJHF
TUS�� ���
�� ¤(PTQPEBSKJ� JO� HPTQPEJOKF� QB[JUF� OB� WBÝF� IMBQDF� JO
EFLMF�	���
�QB[JUF�EB�OF�CPEP�QSJÝMJ�W�TMBCP�QSJMPäOPTU�EB�OF�CP
QPOPWJ�OB�QBÝJ�W�NMJOV�UB�NMBEPTU�[BQFMKBOB�EB�EFLMJDF�JO�GBOUJ
OF�CPEP�QSFLMFUJI�HSFIPW�EPQSJOBÝBMJ�LPU�OFVNOB�äJWJOB�äJWFMJ
	"UUFNT� 4MPWFOTLF� QSJEJHF� TUS�� ��
�� /BHSBEB� [B� NPSBMOP
[HMFEOP�äJWMKFOKF�GBSBOPW�QB�TP�NJMPTUJ�QPUSQFäMKJWPTUJ�WFTFMKF
TSFWB�[ESBWKF�JO�EPCSP�MFUP�OB�POFN�QB�OFCFÝLP�[WFMJWBOKF�	QSBW
UBN�


�� 1SJSP¦OJL� [B� W[HPKP� QMFNJ¦FW� J[QPE� QFSFTB� LSBOKTLFHB� TUB�
OPWTLFHB�4JF[FOIFJNB� KF� QSFETUBWJM� äF�.�� ÀUVIFD� 	ÀUVIFD
,SBOKTLB� TVJUB� �o�
�� 7F¦� P� QSJSP¦OJLJI� [B� QMFNJÝLF� JO
NFÝ¦BOTLF�PUSPLF�HMFK��.JUUFSBVFS�)JTUPSZ�PG�ZPVUI�TUS�����

�� 1SJN���8BUTPO�1SBJTF�PG�UIF�GPMMZ�TUS�����o����

OBNFOKFOJI� QPEVLV� TUBSÝFN�� 0CB� QSJSP¦OJLB� TF
QPTFCFK�VLWBSKBUB�UVEJ�[�NMBEJNJ�MKVENJ�

�FUVEJ� TF� KF� W[HPKB� PUSPL� SB[MJ¦OJI� ESVäCFOJI
TLVQJO�SB[MJLPWBMB�JO�TF�KF�SBWOBMB�QP�OKJIPWJI�ESVä�
CFOJI�WMPHBI� KF�CJMP� SB[VNFWBOKF�QPTBNF[OJI� äJW�
MKFOKTLJI�PCEPCJK�CPMK�VOJWFS[BMOP��1SBW�[BUP�KF�QFS�
DFQDJKB�äJWMKFOKTLJI�PCEPCJK�QSJ�PCFI�BWUPSKJI�LJ�TUB
CJMB�[BHPUPWP�OB�WPMKP�LSBOKTLJN�CSBMDFN�[FMP�QP�
EPCOB�TQMPÝOP�VWFMKBWMKFOJN�PCEPCKFN��/KVOB�EFMJ�
UFW�TF�OJ�SB[MJLPWBMB�PE�UVKJI�BWUPSKFW�LJ�TP�W�[HPE�
OKFN�OPWFN� WFLV� TMFEJMJ� TSFEOKFWFÝLJN� [HMFEPN���
0CB� QJTDB� TUB� NMBEPTU� QPKNPWBMB� LPU� QPTFCOP
PCEPCKF�W�äJWMKFOKV��1SJ�EFMJUWJ�äJWMKFOKTLFHB�DJLMB�OB
QPTBNF[OB� PCEPCKB� KF� CJM� LSBOKTLJ� QJTFD� QSJSP¦OJLB
[B�W[HPKP�QMFNJÝLJI�PUSPL�"EBN�4FCBTUJBO�4JF[FO�
IFJN� WFMJLP� CPMK� TMJLPWJU� LPU� QJTFD� ESVHFHB� PISB�
OKFOFHB� QSJSP¦OJLB�� /BQPULF� [B� W[HPKP� KF� QSJQSBWJM
[B�QSFETUBWOJLF�PCFI� TQPMPW� WFOEBSMF� QB� KF� WF¦JOP
QP[PSOPTUJ�OBNFOJM�W[HPKJ�NMBEJI�QMFNJ¦FW��ÇJWMKF�
OKF� TFTUBWMKB� WF¦� FUBQ� TF� KF� LSBOKTLJ� VSBEOJL� W� SF�
OFTBO¦OJ� NBOJSJ� TLMJDFWBM� OB� SB[MJ¦OF� BOUJ¦OF� JO
[HPEOKFTSFEOKFWFÝLF� BWUPSKF��%B� CJ� CSBMFD� SB[VNFM
LBK� IP¦F� [� PNFOKFOP� USEJUWJKP� QPWFEBUJ� JO� LBLÝFO
QSJODJQ�KF�J[CSBM�QSJ�QSFETUBWJUWJ�TWPKJI�OBQPULPW�TF
KF� PEMP¦JM� EB� KF� QSFETUBWJM� EFGJOJDJKF� QPTBNF[OJI
FUBQ�äJWMKFOKB�QP�FOBKTUJ�LOKJHJ�&UJNPMPHJK�*[JEPSKB�J[
4FWJMKF��*[CJSB�KF�QPTFCFK�QPNFOMKJWB�TBK�KF�PNFOKFOJ
QJTFD�QPTFCFK�OBUBO¦OP�SB[EFMJM�UJTUJ�EFM�äJWMKFOKTLFHB
DJLMB�LP�KF�PUSPL�PESBÝ¦BM�JO�LP�KF�[B¦FM�QSFW[FNBUJ
OPWF� ESVäCFOF� WMPHF�� &UBQF� W� äJWMKFOKV� QPTBNF[�
OJLB�NPUJW�LJ� KF�CJM�QSBW�UBLP�[FMP�QSJMKVCMKFO�UVEJ
QSJ�SFOFTBO¦OJI�BWUPSKJI�KF�SB[EFMJM�OB�ÝFTU�PCEPCJK�
*OGBOUJB�BMJ�PUSPÝUWB�LJ�KF�[BKFNBM�¦BT�PE�SPKTUWB�EP
TFENFHB�MFUB�1VFSJUJB�BMJ� ¤GBOUPWTUWB¤�LJ� KF�PCTFHBM
¦BT�PE�TFENFHB�EP�ÝUJSJOBKTUFHB�MFUB�"EPMFTDFOUJB�BMJ
¤PESBÝWBKPWB� NMBEPTU¤� 	NFE� QFUOBKTUJN� JO� PTFNJO�
EWBKTFUJN�MFUPN
�*VWFOUVT�BMJ�¤[BEOKB�NMBEPTU¤�LP�KF
¦MPWFL�QSJ�OBKCPMKÝJI�NP¦FI� JO�VäJWB�OBKWF¦KJ� ESVä�
CFOJ�VHMFE�JO�TF�SB[UF[B�OFLBLP�EP�QFUEFTFUFHB�MFUB
TMFEJ�QFUP�äJWMKFOKTLP�PCEPCKF�BMJ�(SBWJUBT�UPSFK�¦BT
LP�[B¦FOKBKP�QPKFNBUJ�äJWMKFOKTLF�NP¦J� JO� USBKB�QSJ�
CMJäOP�EP�TFEFNEFTFUFHB�MFUB� JO�[BEOKF�PCEPCKF�BMJ
TFOFDUVT���� 4JF[FOIFJN� TF� KF� OBWLMKVC� QSJNFSPN� LJ
KJI�KF�QSFETUBWJM�CSBMDFN�SBKF�PEMP¦JM�[B�EFMJUFW�äJW�
MKFOKB� OB� NBOK� PCEPCJK� QPTFCFK� QB� TF� NV� KF� EJ�
EBLUJ¦OP� TNJTFMOB� [EFMB� QSJNFSKBWB� [� MFUOJNJ� ¦BTJ
QSJ� ¦FNFS� TUB� QSJTQPEPCJ� QPNMBEJ� JO� QPMFUKB� TJN�
CPMJ[JSBMJ�PUSPÝUWP�JO�NMBEPTU���

;HPEPWJOPQJTKF� [BEOKJI� EWBKTFUJI� MFU� KF� UVEJ� OB
QPEMBHJ� QPEPCOJI� QSJSP¦OJLPW� LPU� TNP� KJI� [B
,SBOKTLP� QSBWLBS� QSFETUBWJMJ� äF� EPEPCSB� VWFMKBWJMP
USEJUFW� EB� KF� CJMP� PCEPCKF�NMBEPTUJ� EPEPCSB� VNF�

�� 1SJN���(SJGGJUT�:PVUI�BOE�BVUIPSJUZ�TUS����o���
�� 4JFU[FOIFJNC� ;VDIU�4QJFHFM� TUS�� ��o���� 	7� OBWFECJ� EFMB

OBWBKBN�BSIBJ¦OP�PCMJLP�QSJJNLB�LJ�TF�OBIBKB�W�CB[J�LOKJH
�
�� 1SBW�UBN�TUS�����
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Ý¦FOP�W�[BWFTU�[HPEOKFOPWPWFÝLFHB�¦MPWFLB�JO�EB�TP
DJWJMOF� JO� WFSTLF�PCMBTUJ�EP� UF� TPDJBMOF� TLVQJOF� WP�
EJMF�QPTFCOP�QPMJUJLP����5BLP�LPU�KF�CJMB�W�EWFI�QSJ�
SP¦OJLJI� [B� W[HPKP� NMBEPTU� EPKFUB� LPU� UFäLP� PC�
EPCKF�KF�CJMP�UVEJ�W�[HPEOKFN�OPWFN�WFLV�P[JSPNB
W� [FOJUV� UFHB� OB�,SBOKTLFN� SB[NJÝMKBOKF� QPEPCOP
LBS� LBäFKP� UVEJ� EFKBOKB� "OESFKB� .BSOB� LPU� QSJ�
QBEOJLB�NFÝ¦BOTLFHB�LVMUVSOFHB�PLPMKB� JO� J[KBWF� J[
[BEOKFHB� EFMB� [BTMJÝBOKB� OBKNMBKÝF� .BSOPWF� I¦FSF
"OF�LJ�QSBW[BQSBW�PESBäBKP�SB[VNFWBOKF�PCEPCKB�W
NFÝ¦BOTLFN�PLPMKV��5VEJ�"OB�TF�KF�OBNSF¦�[B�TWPKB
EFKBOKB� PQSBWJ¦FWBMB� [� NMBEPTUOP� OFQSFNJÝMKFOP�
TUKP����.BSOPWP� SB[VNFWBOKF� QPTBNF[OJI� äJWMKFOK�
TLJI� PCEPCJK� KF� TBNP� QPUSEJMP� PCOBÝBOKF� OKFHPWJI
I¦FSB� JO�HMPCPL�LPOGMJLU�LJ� KF�QSJ� UFN�OBTUBKBM��,P
TP� OFTPHMBTKB� EPTFHMB� WSIVOFD� KJI� KF� CJM� QSJNPSBO
QSFEBUJ� MKVCMKBOTLJ� QPMJDJKTLJ� EJSFLDJKJ�� 1SBW� UBLP� KF
CJM� QSFQSJ¦BO� EB� TP� OKFHPWJ� QSPCMFNJ� SB[SBIMKBOF
TUBSÝFWTLF�BWUPSJUFUF�SFÝMKJWJ��,PU�J[IPE�W�TJMJ�KF�WJEFM
NFTUOF�SFQSFTJWOF�PSHBOF��5VEJ�OKFHPW�TLPSBK�EPCSP
TUPMFUKF� JO� QPM� TUBSFKÝJ� QSFEIPEOJL� 4JF[FOIFJN
ILSBUJ�VTMVäCFOFD�EFäFMOJI�TUBOPW� KF�[BTUPQBM�NOF�
OKF� EB� KF� NMBEPTU� T� TUBMJÝ¦B� TUBSÝFW� [FMP� UFäBWOP
PCEPCKF� LBS� KF� OBLB[BM� äF� W� QPEOBTMPWV� ESVHFHB
EFMB�TWPKFHB�QSJSP¦OJLB��¤%F��BEMJDIFO�;VDIU�4QJFHFMT
BOEFSFS� 5IFJM�� #FHSFJGGU� JO� TJDI� EBT� IJFSBVGG� GPMHFOEF
EFN�GSVDIUCBSFO�4PNNFS�WFSHMJDIFOEF�[VOFNNFOE�VOE
XBDITFOEF� +VHFOE�"MUFS�CFZEFT�(FTDIMFDIUT¤� JO� SB[MPäJ�
¤8JF� EJFTF� FEMF� ;FJU� /VU[CBS� BO[VXFOEFO� BVDI� XBT
BOCFZ� FSTQSJF�MJDI� [VCFPCBDIUFO� WOE� OPUIXFOEJHTU
[VWFSNFZEFO� TFZF����ÇF�W�OBTMPWV�EB�QJTFD� TUBSÝFN
KBTOP�WFEFUJ�EB� KF�NMBEPTU�PCEPCKF�LJ� T� TFCPK�QSJ�
OBÝB�WFMJLP�QP[JUJWOJI�V¦JOLPW� B� UVEJ� WFMJLP� UFäBW�
/KFHPWF� QSJTQPEPCF� TP� TMJLPWJUF� JO� [MBTUJ� WTFN
SB[VNMKJWF��7[HPKP�EFLMFU�T�LBUFSP�KF�[B¦FM�EFM�LOKJ�
HF�P�NMBEPTUJ�KF�QSJNFSKBM�T�QP[PSOPTUKP�T�LBUFSP�KF
QPUSFCOP� W[HBKBUJ� WSUOJDF�� ,MKVC� UFNV� EB� KF� USVE
QPQMB¦BO�[�FOJN�J[NFE�OBKMFQÝJI�DWFUPW� KF� UB�SBTU�
MJOB�UVEJ�OFWBSOB� JO� MBILP�W[HPKJUFMKB� SBOJ��4Sä�OKF�
HPWJI�QSJTQPEPC�TF�KF�OBNSF¦�OBIBKBMB�W�TWBSJMV�TUBS�
ÝFN�EB�NPSBKP�EFLMFUB�QPTFCFK�EPCSP�OBE[PSPWBUJ�
4� UFN� PQP[PSJMPN� KF� OBNSF¦� [BLMKV¦JM� UVEJ� LSBUFL
VWPE�W�LBUFSFN�TF�OJ�QPTFCFK�VLWBSKBM�T�TQFDJGJ¦OJNJ
WFÝ¦JOBNJ�LJ�OBK�CJ�KJI�PTWPKJMB�NFÝ¦BOTLB�EFLMFUB�

7� SB[MJ¦OJI� USBLUBUJI� TF� PCEPCKF� QSFIPEB� J[
PUSPÝUWB� W�PESBTMP�EPCP�QSFETUBWMKB� FOBLP� UFäLP� [B
EFLMJDF�JO�[B�EF¦LF��7�UFN�¦BTV�TP�CJMJ�PESBÝ¦BKP¦J
PUSPDJ�CPMK� EPKFNMKJWJ� [B�QPTWFUOF�VäJULF� JO� TLVÝ�
OKBWF��.FEOKF� TP� TPEJMF� UBLP� [B� WBKFODF� LPU� QPTMF

�� /B�QPTFCOP�QPMJUJLP�LJ� KF�VSFKBMB�PNFOKFOP�PCEPCKF�PQP�
[BSKB�[MBTUJ�(SJGGJUT�	(SJGGJUT�:PVUI�BOE�BVUIPSJUZ
�

�� ;"-�-+6�����3FH��*�GBTD�����Q������
�� 4JFU[FOIFJNC�;VDIU�4QFHFM�TUS������

#BLSPSF[�J[�LOKJHF�"��4JF[FOIFJNB�;VDIU�4QJFHFM�

QSFLPNFSOP� QJKBO¦FWBOKF��� JO� LPDLBOKF� [B� EFLMFUB
QB�NBNMKJWPTU� MFQPUOJI� EPEBULPW� JO� MFQJI� PCMFL���
1SBW� SB[ÝJSKFOJN� äFMKBN� NMBEJI� QP� SB[LPÝOJI� PC�
MFLBI�KF�UVEJ�"OESFK�.BSO�UBLP�LPU�OFLBK�EFTFUMFUJK
QSFE� OKJN� UFPSFUJ¦OJ� UFLTUJ� QSJQJTBM� LSJWEP� [B� QSF�
LSÝLF�OKFHPWF�I¦FSF�5FSF[JKF��,SJUJLB�SB[LPÝKB�NMB�
EJI� LJ� TP� KP� J[SFLMJ� SB[MJ¦OJ� BWUPSKJ� KF� CJMB� QSBH�
NBUJ¦OB�� 1SJ� PCFI� TQPMJI� CJ� MBILP� QSFLPNFSOP� QJ�
KBO¦FWBOKF� BMJ� QSFSB[LPÝOP� PCMB¦FOKF� UPSFK� QSFLP�
NFSOP�[BQSBWMKBOKF� WPEJMP�L� [BEPMäFWBOKV� JO� UBUWJ�
OBN��1BTUJ� UBLÝOFHB�OB¦JOB� äJWMKFOKB�QB�OJTP� TMJLBMJ
TBNP�NMBEJN�[B�LBUFSF�TP�USEJMJ�EB�TP�[B�PNFOKFOB
EFKBOKB� CPMK� EPW[FUOJ� QPEPCOP� TP� QSJEJHBSKJ� äVHBMJ
UVEJ� PESBTMJN� EB� TF� OF� CJ� OFNBSB� QSFQVTUJMJ� UP�
WSTUOJN�OFNPSBMOJN�VäJULPN���

�� 1SFLPNFSOP�QJKBO¦FWBOKF�NMBEPTUOJLPW�OB�QPSPLBI�JO�LSTUJI
UFS� ESVHJI� LPMFLUJWOJI� EPHPELJI� JO� KBWOJI� QSPTUPSJI� KF
J[QPTUBWJM� 1FUFS� #FDLFS� QSJ� JEFBMOFN� MJLV� HPTQPEJOKF� LPU
W[HPKJUFMKJDF�[NFSOPTUJ��5BN�QPTFCFK�HSBKB�OBWBEP�EB�¤KF�[B
LPSFOKBLB�WFMKBMP�EB�KF�MF�WF�QP�QJKF�QJWP�WJOP�JO�äHBOKF¤�	QSJN�
#FDLFS�,NFUBN�[B�QPUSFCP�TUS�����
�

�� (SJGGJUT�:PVUI�BOE�BVUIPSJUZ�TUS����o���
�� 1SJN���5MVTUZ�#BDDVT�BOE�DJWJD�PSEFS�
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;BSBEJ�TWPKF�WMPHF�ESVäCFOFHB�OBE[PSB�JO�TPDJB�
MJ[BDJKF� QSFE� QSFW[FNPN� EPMäOPTUJ� QPMOPQSBWOJI
¦MBOPW�ESVäCF�TP�CJMJ�QSFETUBWOJLJ�UFHB�äJWMKFOKTLFHB
PCEPCKB� UVEJ� QSJ� NPSBMOJI� BWUPSJUFUBI� PCSBWOBWBOJ
LPU� QPTFCFO� ¤TUBO¤���� 1PTFCFK� JOUFO[JWOP� TP� HB� W
TNJTMV� TPDJBMJ[BDJKF� OBHPWBSKBMJ� LSÝ¦BOTLJ� QSJEJHBSKJ�
/BQPULF� SB[MJ¦OJN� ESVäCFOJN� TLVQJOBN� OBKCPMK
KBTOP�J[SB[JKP�QSJEJHF�OB�OPWPMFUOJ�EBO�LJ�KJI�KF�OBKUJ
W� WTFI� [CJSLBI� TMPWFOTLJI� QSJEJHBSKFW� UFS� QSJEJHF
ÝLPGPW�PC�QBTUPSBMOJI�WJ[JUBDJKBI�LJ�TP�JNFMF�QPTFCFK
J[QPTUBWMKFOF�NPSBMOF�WSFEOPUF��5FN�WSFEOPUBN�TP
VTUSF[BMJ� UVEJ� QPTFCOJ� WFEFOKTLJ� W[PSDJ�� ;BSBEJ
PTUBMJI�TUBOPW�LJ�KJI�OBHPWBSKB�QSJEJHBS�JO�LJ�WTJ�QP
WSTUJ�QSFETUBWMKBKP�PESBTMF� MKVEJ� 	QPSP¦FOF� WEPWF� JO
WEPWDF�EOJOBSKF�JO�EFMBWDF
�MBILP�TLMFQBNP�EB�TP
W� QFSDFQDJKJ� QVCMJLF� LJ� KP� KF� OBHPWBSKBM� NMBEJ� QP
TWPKJI� GJ[J¦OJI�[OB¦JMOPTUJI� JO� TQPTPCOPTUJ� SB[VNF�
WBOKB�QPWFEBOFHB�äF�WTUPQBMJ�W�TWFU�PESBTMJI��4�QPV�
EBSKBOKFN� WFEFOKTLJI� OBWBE� NMBEJI� JO� NPSBMOJI
TWBSJM�T�LBUFSJNJ�TP�TF�OBOKF�OFQPTSFEOP�PCSB¦BMJ�TP
QSJEJHBSKJ� PQP[BSKBMJ� OB� äFMKP�NMBEJI� QP� PTBNPTWP�
KJUWJ� LJ� TF� KF� QPLB[BMB� UVEJ� W� TQFDJGJ¦OJI� PCMJLBI
WFEFOKB�� 1SJEJHBSKJ� TP� SFUPSJ¦OP� UBLUJ¦OP� J[QPTUBWJMJ
UJTUP� LJ� KF� OBKCPMK� WQMJWBMP� OB�NFETFCPKOF� PEOPTF�
*[SB[JMP� TF� KF� LPU� OFQPTMVÝOPTU� EP� TWPKJI� TUBSÝFW�
,MKVC�UFNV�TP�EFMJMJ�TQMPÝOP�NOFOKF�ESVäCF�EB�ÝF�OJ
¦BT�[B�OKJIPWP�QPQPMOP�PTBNPTWPKJUFW�TBK�TP�OKJIPWB
EFKBOKB� OFQSFNJÝMKFOB� JO� KF� OVKOP� EB� TMFEJKP� OB�
TWFUPN� TUBSÝFW� P[JSPNB�EFMPEBKBMDFW� UPSFK�EB� CJ� TF
NPSBMJ� QPESFKBUJ� BWUPSJUFUJ� ESVHJI�� 1PEPCOP� PQP�
NJOKB� ¤UB�QFSWJ� TUBO�UFI� MVEJ��*VWFOUVUFN�UP�NMBEVTU
UV� KF� UF� LMBQWJWF� JOV� EFLFMDF¤� MKVCMKBOTLJ�QSJEJHBS�3P�
HFSJK�� ¤7FOFS� MFUB� TUBO� BLV� TJ� MJI� WSFEFO� KF� WBTUJ� JOV
IWBMF�� WFOEFS� QSBWJN�� UB� KF� FOF� TVCTFOF� OBWBSOPTUF�
	���
�4PTFEB�JOV�CMJäJOB�UFN�QBEDBN�KF�UB�.BMEVTU�LJ�UB
TB� WPMP� äHBOKB� UFI� IVEFI� äFM� NOPLBUFSJ� IVEPCJKJ� TF
WOFNB��4LVTJ�LBUFSP�QBEF�V�NOPHPLBUFSP�ÝLPEP�JOV�OF�
WBSOPTU¤����0QP[PSJMB�OKFHPWFHB�OB�,SBOKTLFN�QSF�
DFK� QPQVMBSOFHB� QSFEIPEOJLB� +BOF[B� 4WFUPLSJÝLFHB
TP�CJMB�ÝF�OFLPMJLP�CPMK�OFQPTSFEOB�JO�QSJSFKFOB�WTB�
LSÝOJN� VÝFTPN� TBK� TP� CJMJ� QSJNFSJ� CMJ[V� WTBLEBOV
HPTQPEJOKTUWB� LBUFSFLPMJ� ESVäCFOF� TLVQJOF�� .MBEF
NJÝLF� LJ� OJTP� QPTMVÝBMF� OBTWFUPW� TWPKF� NBUFSF� KF
QSFWBSBOUTLB�NB¦LB�T�TMBELJNJ�CFTFEBNJ� J[WBCJMB� J[
HOF[EB��&QJMPH� [HPECF� KF� QSJ¦BLPWBO� TBK� KF�NB¦LB
QPLB[BMB� TWPK� QSBWJ� LBSBLUFS� JO� NJÝLF� WTF� QP� WSTUJ
SB[USHBMB��/FVTNJMKFOJN�LSFNQMKFN� TF� KF� MBILP� J[�
NBLOJMB�MF�UJTUB�NJÝLB�LJ�KF�TUBT�JO�HMBT�QSFWBSBOUTLF
NB¦LF�OJ�QSFNBNJM��(BOKFOF�QPTMVÝBMDF�KF�TQPTPCOJ
QSJEJHBS�WFEOP�PQPNOJM�[�OBVLPN��¤5BLP�TF�HPEJ�UFN
NMBEFN�LBEBS�Oh�IPWFKP�TWPKF�TUBSJÝ�CVHBU�JOV�OKJI�MFQJ
OBVL� QPÝMVÝBU���� *O� KJN� OB� LPODV� [BCJ¦BM�� ¤1PQSFK

�� .MBEPTUOJLF� TP� UPSFK� P[OB¦JMJ� LPU� QPTFCOP� TLVQJOP� [OPUSBK
ESVäCF� 	UVEJ� LSÝ¦BOTLF
� JO� QSJ[OBWBMJ� OKFOP� QPTFCOP� ESVä�
CFOP�WMPHP�

�� 3PHFSJK�1BMNBSJVN�TUS���o��
�� 4WFUPLSJÝLJ�4BDSVN�QSPNQUVBSJVN�TUS�����

QPQSFK�JNBUF�QSFNJTMJU�JOV�WBÝF�TUBSJÝJ�CVHBU�EB�OF�CPUF
ÝMJÝBMJ��},VNBK�KF�UFCJ�[BLBK�OFKTJ�QPQSFK�QSFNJTMJM��;EFK
KF� QSFQP[OV�NJTMJU�����FUVEJ� KF� W�PTQSFEKF�OKFHPWJI
NPSBMOJI� FLTFNQMPW� QPTUBWMKFOB� OF[NPäOPTU� TUBS�
ÝFW�EB�WQMJWBKP�OB�OFLBUFSF�PEMP¦JUWF�TWPKJI�PUSPL�JO
EB� UJ� QP¦OP� OFVNOPTUJ� KF� WFOEBSMF� QSBW� [� PQP�
[BSKBOKFN�OB�OBQBLF�NMBEF� PQPNJOKBM� OB� [BQPWFE
LJ�KF�OBMBHBMB�PUSPLPN�JO�[MBTUJ�NMBEJN�TQPÝUPWBOKF
TUBSÝFWTLF� BWUPSJUFUF�� ;MBTUJ� TF� EPMP¦FOB� TBNPTUPK�
OPTU�NMBEJI� LBäF� W� PQJTPWBOKV� TMBCJI� EFKBOK� SFUP�
SJ¦OJ� UBLUJLJ� T� LBUFSP� KF� ¦VTUWFOP� QSFESBNJM� TWPKF
QPTMVÝBMDF� EB� TP� QPTUBMJ� CPMK� EPW[FUOJ� [B� NPSBMOF
OBTWFUF��7�OKJI�OBTUPQBKP�NMBEJ�GBOUJ�TBK�OF�QSJ[OB
TBNPTUPKOPTUJ�EFLMFUPN�TBK�TP�UF�QP�OBSBWJ�ÝJCLF�JO
QPEWSäFOF�OFWBSOPTUJN�NPÝLF�ESVäCF�

7FOEBSMF� KF� QSJEJHBSKF� ÝF� CPMK� LPU� PEOPTJ� NFE
NMBEPTUOJLJ� JO� OKJIPWJNJ� TUBSÝJ� BMJ� TPDJBMOP� PLPMJDP
[BQPTMPWBMB�NPSBMB� UF�ESVäCFOF�TLVQJOF��1BUFS�3P�
HFSJK� KJN� KF� W� CBSP¦OJ� NBOJSJ� NBMDF� ESVHB¦F� LPU
4WFUPLSJÝLJ�¤[BWPMKP�OJI�WJTUPTUJ���QPEBSJM�MJMJKP�JO�KJI
LPU� WFÝ¦� SFUPSJL� HMBTOP� QPCBSBM�� ¤0ETUPQJ� LMBQWJW� PE
EFLFMD��0ETUPQJ�%FLFMDB�PE�LMBQWJWPV¤�JO�W�OFLPMJLP�QP�
NJSKVKP¦FN�UPOV�[BLMKV¦JM��¤*OV�UP�WJTUPTU�CSFT�NBEFäB
CPTUF�PCEFSäBMJ����1PEPCOP� KF� TWBSJM� UVEJ�,BSFM�"U�
UFNT��¤.MBEFOJWJ�JO�EFLMJDF�OJ�MJ�SFT�EB�QPWTPE�UB�HSEJ
TWFU�äFMJ� JO�IPWF�WBT�[BQFMKBUJ� JO� L�OBHMBWOFNV� HSFIV
QSJQSBWJUJ����1SBW�NPSBMOP�WFEFOKF�NMBEJI�LJ�HB�KF
W�QFSDFQDJKJ�LBUPMJÝLJI�NPSBMJTUPW�CJTUWFOP�EPMP¦BMP
OKJIPWP� TQPMOP� WFEFOKF� KF� [B[OBNPWBMP� QSJ[BEFWB�
OKB� LSÝ¦BOTLJI�NPSBMJTUPW���F� KF� CJMB� EFWJÝLPTU� QSJ
TMPWFOTLJI� QSJEJHBSKJI� J[SFDOP� QPVEBSKFOB� T� TLMJDF�
WBOKFN�OB� QBUSJTUF� [MBTUJ� TW��"WHVÝUJOB� JO� TW��)JF�
SOPOJNB�KF�ÝLPG�W�QSJEJHBI�QPEPCOF�[BIUFWF�HSBEJM
OB�MBTUOJ�NPSBMOJ�BWUPSJUFUJ��)JFSPOJN�KF�QSJQPSP¦BM
I¦FSBN� UVEJ� EB� OBK� PTUBOFKP� EPNB� JO� TF� OF� VEF�
MFäVKFKP� SPNBOK� 4WFUPLSJÝLJ� QB� KF� QPCBSBM� EFLMFUB
EB�OBK� TF�WFEFKP�LPU�QJÝ¦FUB�LJ� TF� TLSJKFKP�L�LPLMKJ
EB�KJI�OF�PEOFTF�KBTUSFC��;�KBTUSFCPN�QB�KF�CJMB�WQF�
MKBOB�QSJTQPEPCB�NPÝLFHB�P[JSPNB�IVEJ¦B��;BIUFWF
QP�TQPMOJ�W�[ESäOPTUJ� TF� TLP[J�OPWJ� WFL�OF� TQSFNJ�
OKBKP��5VEJ�W�WF¦�LPU�TUPMFUKV�TUBSFKÝJI�QPV¦OJI�QSJ�
EJHBI�OFNÝLFHB�KF[VJUB�0UUB�W�OKFHPWFN�QSJSP¦OJLV
[B�W[HPKP�NMBEJI�TP�OBTWFUJ�QPEPCOJ��5B�KF�TUBSÝFN
CSBMDFN� TWPKFHB� QSJSP¦OJLB� TWFUPWBM� EB� OBNFOJKP
TPCP�TWPKJN�PESBTMJN�I¦FSBN�CMJ[V�TWPKF�TQBMOJDF�JO
EB�[BÝ¦JUJKP�PLOB� TPCF� [� SFÝFULBNJ�EB�OF�CP�OJI¦F
NPHFM�PEJUJ�BMJ�QSJUJ�W�I¦FSJOP�TPCP���

5VEJ�5FSF[JKP�.BSO�KF�P¦F�PCUPäJM�OP¦OFHB�QP�
TUPQBOKB� JO� QPMJDJKTLP� EJSFLDJKP� [BQSPTJM� EB� KP� OB
OKFHPWP� äFMKP� QP� QSFTUBOFN� [BQPSV� LB[OVKFKP� ÝF� [
OFLBK� VEBSDJ� T� QBMJDP� EB� CJ� QSJNFSOB� LB[FO� I¦J� [B
WFEOP�PEWSOJMB�PE�QPEPCOJI�SB[V[EBOPTUJ��4�TUBMJÝ¦B
WFSTLF�NPSBMF�KF�CJM�[B�I¦FSLP�QPTFCFK�PCSFNFOKVKP¦

�� 1SBW�UBN�
�� 3PHFSJK�1BMNBSJVN�TUS����
��� 1SBW�UBN�
�� "UUFNT�4MPWFOTLF�QSJEJHF�TUS������
�� 0UU�)PIF�4DIVM�TUS�����o����
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OFLBKEOFWOJ�CFH�PE�IJÝF� LP� KF� [MBTUJ� QPOP¦J� PTUBMB
CSF[� OBE[PSB� PESBTMJI�� 1SBW� UBLÝOP� SBWOBOKF� KF
PNBEFäFWBMP� ESVäCFOJ� VHMFE� NFÝ¦BOTLF� I¦FSF� JO
EFLMFUB� TBK� KF� UB� W� QSWJ� WSTUJ� TMPOFM� OB� OKFOFN
WFEFOKV�LJ� KF�CJMP�QPWF[BOP�T�TQPMOP�¦BTUKP��/KFOP
EFKBOKF� KF� CJMP� [MBTUJ� PCSFNFOKVKP¦F� [B� OKFOF
NPSFCJUOF�TOVCDF�¦FQSBW�W�äFOJUPWBOKTLFN�QPTMV
OF�TNFNP�QPEDFOKFWBUJ�OKFOF�EPUF��1P�SB[VNFWBOKV
OB�LSÝ¦BOTLJ�NPSBMJ� TMPOF¦JI�QSBWJMJI� KF�QSBW�OP¦OP
QPUFQBOKF�CSF[�OBE[PSB�TUBSÝFW�PHSPäBMP�EPCFS�VHMFE
EFLMFUB�� #FH� PE� EPNB� KF� CJM� FOBLP� OFQSJ[BOFTMKJWP
QSFETUBWMKFO�UVEJ�W�QPSP¦JMJI�QPMJDJKTLF�EJSFLDJKF�JO�W
TPEOFN�QSPUPLPMV�UFS�TF�LBäF�UVEJ�W�SFMBUJWOP�IVEJ
LB[OJ� LJ� KP� KF� 5FSF[JKB� .BSO� EPCJMB� QP� ESVHJ
BSFUBDJKJ��5VEJ�W�VSBEOJI�QSPUPLPMJI�TP�WFEFOKF�5F�
SF[JKF� .BSO� P[OB¦JMJ� LPU� OP¦OP� QPTUPQBOKF�� ,MKVC
UFNV� EB� TF� W�NFÝ¦BOTLJ� ESVäJOJ� OJ� VWFMKBWJMB� UBLP
TUSPHB� LSÝ¦BOTLB�NPSBMB� LPU� TP� KP� [BIUFWBMJ� QSJEJ�
HBSKJ� JO� TP� TF� QSBWJMB� QPHPTUP� LSÝJMB� KF� CJMP� OP¦OP
QPTUPQBOKF� UVEJ� W� UFN� QSJNFSV� LP� KF� ÝMP� [B� EFLMF
CPHBUFHB� NFÝ¦BOB� FOBLP� IVEP� LB[OPWBOP� LPU� W
QSJNFSJI�EFLMFU�J[�TPDJBMOP�EFQSJWJMFHJSBOJI�TLVQJO�

7[HPKB�P[JSPNB�TPDJBMJ[BDJKB�NMBEPTUOJLPW

,P� TF� KF� JNF� 5FSF[JKF� .BSFO� ���� NBSDB� ����
QPKBWJMP� W�PISBOKFOFN�QPSP¦JMV�QPMJDJKTLF�EJSFLDJKF
TP�VSBEOJLJ� [BQJTBMJ� EB� KF�CJMP�EFLMF�QPOPWOP�QSF�
EBOP� NBHJTUSBUV� [BSBEJ� OFNPSBMOFHB� äJWMKFOKB� JO
CSF[QPTFMOPTUJ�� ;BLBK� TF� KF� "OESFK� .BSO� TQMPI
PEMP¦JM�[B�KBWOP�SB[LSJUKF�QSPCMFNPW�W�ESVäJOJ�JO�[B
UBLÝOP�TPECP�P�TWPKJ�I¦FSJ �5VEJ�VHMFEOJ�¦MBO�NFTU�
OFHB�LVMUVSOFHB�PLPMKB�KF�CJM�UBLP�LPU�OKFHPWJ�TMBWOJ
QSFEIPEOJLJ� NOFOKB� EB� KF� [B� OKFHPWF� UFäBWF� JO
OB¦JO�äJWMKFOKB�OKFHPWF�I¦FSLF�5FSF[JKF�.BSFO�LSJWB
OKFOB� NMBEPTU� 	+VOHF
� JO� EB� EFLMF� LMKVC� IVEJN
P¦JULPN�OP¦OFHB� QPTUPQBOKB� OJ� [MP¦JOLB� ¦FUVEJ� KP
KF�QSFEBM�PSHBOPN�QSFHPOB��0¦JUOP�KF�QPUSFCPWBM�MF
TSFETUWP� T� LBUFSJN� CJ� TJ� QPWSOJM� TUBSÝFWTLP� BWUPSJ�
UFUP� TBK� KF�CJM�EP�QPSPLF� TWPKJI�I¦FSB� BMJ� PEIPEB� W
ESVHP� HPTQPEJOKTUWP� QSWB� BWUPSJUFUB� LJ� KF� NPSBMB
OBE[JSBUJ� OKJIPWP� WFEFOKF�� 5BLP� KF� NP¦� SB[VNFUJ
OKFHPWB�EFKBOKB�äF�W�QSJNFSV�LPOGMJLUB�T�QSWP�I¦FSKP
+PäFGP� JO� W� FEJOFN�QJTOFN�EPLVNFOUV� W� LBUFSFN
TF�KF�PCSB¦BM�OB�NFTUOF�VSBEOJLF�

1SFE� BOBMJ[P� OB¦JOPW� QPOPWOFHB� W[QPTUBWMKBOKB
TUBSÝFWTLF� BWUPSJUFUF� OBKQSFK� QPHMFKNP� LBLP� TF� KF
SB[WJKBM�LPOGMJLU�NFE�5FSF[JKP�.BSO�JO�OKFOJN�P¦F�
UPN��7�VWPEV�QSWFHB�TLMFQB�P�LB[OJ�KF�+PäFG�,PLBMK
OBKQSFK�QPVEBSJM�EB�KF�OKFHPWB�LB[FO�J[SF¦FOB�TLMBE�
OP�T�QSJWPMJUWJKP�OKFOFHB�P¦FUB��5P� KF�ILSBUJ�QPNF�
OJMP�EB�KF�P¦F�QMB¦BM�UVEJ�TUSPÝLF�PTLSCF�TWPKF�I¦FSF
W� [BQPSV�� ÇVQBO� JO� NFTUOJ� TWFUOJLJ� TP� 5FSF[JKJ
.BSO� OBMPäJMJ� OFLBK� EOJ� [BQPSB� JO� TP� KP� CJMJ� QSJ�
QSBWMKFOJ� J[QVTUJUJ� UBLPK� LP� CJ� QPLB[BMB� EB� TF� KF
QSJQSBWMKFOB� QPCPMKÝBUJ�� 5BLP� LPU� WTBLFHB� ESVHFHB
QSJQPSOJLB�CJ� KP�OB�QSPTUPTU�QPTQSFNJMB�HSPäOKB� QP
IVKÝJ�LB[OJ�¦F�CJ�TF�QPOPWOP�[OBÝMB�[B�SFÝFULBNJ��7

LPMJLPS�QP�OFLBK�EOFWJI�[BQPSB�OF�CJ�LB[BMB�[OBLPW
EB�TF� KF�QSJQSBWMKFOB�QPCPMKÝBUJ�CJ� KP�LB[OPWBMJ� ÝF� T
UFMFTOP�LB[OJKP�KF�ÝF�PEMP¦JM�NFTUOJ�VSBEOJL�W�GVOL�
DJKJ�SB[TPEOJLB�QPMJDJKTLJI�[MP¦JOPW����0NFOKFOB�OP�
UJDB�QPMJDJKTLF�EJSFLDJKF�JO�IJUSJ�TLMFQ�QSJNFSB�T�TLMF�
QPN� äVQBOB� PQP[BSKBKP� EB� KF� CJMP� LB[OPWBOKF� EF�
LMFUB� J[KFNOP�EFKBOKF� TBK� TF�W�QPTUPQLV�OJTP�ESäBMJ
QSBWJM� LB[FOTLP� QSPDFTOFHB� QSBWB�� *[� OPUJDF� QPMJ�
DJKTLF�EJSFLDJKF�OJ�SB[WJEOP�LBLP�TF�KF�EFLMF�[OBÝMP�W
OKJIPWFN� [BQPSV�� 7FOEBSMF� QB� PNPHP¦B� PNFNCB
P¦FUPWFHB� JNFOB� UBLP� W� QPSP¦JMV� LPU� W� TLMFQV� P
LB[OJ�JO�OKFHPWP�SBWOBOKF�OFLBK�NFTFDFW�QSFK�EPN�
OFWP�EB�KF�CJM�P¦F�UJTUJ�LJ�TF�KF�[BWFEBM�TWPKF�OFNP¦J
QSJ� TPDJBMJ[BDJKJ� TWPKFHB�PUSPLB� JO�LJ� KF� T� UFN�EB� KF
EFLMF�QSJKBWJM�QPMJDJKJ�TBNP�J[WSÝFWBM�TWPKF�TUBSÝFWTLF
EPMäOPTUJ� JO� SBWOBM� W� TLMBEV� [� ESVäCFOP� WMPHP� JO
NFTUPN� LJ� HB� KF� JNFM� LPU� WJOPUP¦� JO� IPUFMJS� W
MKVCMKBOTLJ�ESVäCJ��;B�SB[MJLP�PE�LB[OPWBOKB�NMBEJI
J[� OJäKJI� ESVäCFOJI� TMPKFW� KF� CJM� UJTUJ� LJ� KF� QSJ[OBM
OFQSJNFSOP�PCOBÝBOKF�I¦FSF� JO� KP� TBN�PWBEJM� QPMJ�
DJKTLJ�EJSFLDJKJ�UFS�QMB¦BM�TUSPÝLF�PTLSCF��4�UFN�QB�TJ
KF� EP� EPMP¦FOF� NFKF� UVEJ� QSJMBÝ¦BM� QSBWJDP� EB� TP�
PEMP¦B� P� OB¦JOV� GPSNBMOFHB� LB[OPWBOKB� TWPKJI
PUSPL�� 5P� KF� QPNFOJMP� EB� KF� QB[JM� EB� TP� PSHBOJ
QSFHPOB� VQPSBCJMJ� EJTLSFUOF� OB¦JOF� LB[OPWBOKB� W
UBKOPTUJ�OBNFTUP�UBLSBU� ÝF�QSBWJMPNB� KBWOF� TQMPÝOP
QSFWFOUJWOF�NBOJGFTUBDJKF�UFMFTOFHB�LB[OPWBOKB��0¦F
KF�OBNSF¦�UVEJ�GPSNBMOP�UFMFTOP�LB[OPWBOKF�EPKFNBM
LPU� OBKV¦JOLPWJUFKÝJ� OB¦JO� LB[OPWBOKB�� ,� EPCSJ
QPEPCJ� V¦JOLPWJUPTUJ� NFTUOJI� LB[OPWBMOJI� TSFETUFW
KF� HPUPWP� QSJTQFWBMP� UVEJ� VTQFÝOP� EJTDJQMJOJSBOKF
OKFHPWF�QSWF�I¦FSF�+PäFGF�LJ�KF�[BSBEJ�OFQPTMVÝOPTUJ
TWPKFNV�P¦FUV�QSWB�QSFäJWFMB�OFLBK�EOJ�OB�QPMJDJKTLJ
EJSFLDJKJ���

5FSF[JKB� KF� LPU� KF� QP[OFKF� QPWFEBMB� W� ESVHFN
[BTMJÝBOKV�OB�QPMJDJKTLJ�EJSFLDJKJ�PTUBMB�[BQSUB�USJ�EOJ
OBLBS� TP� KP� J[QVTUJMJ�� 1B� OF� [B� EPMHP�� ,P� KP� KF
NB¦FIB�WFSKFUOP�EFWFU�EOJ�QP�J[QVTUJUWJ�OB�QSPTUPTU
[BMPUJMB�QSFE�WSBUJ�P¦FUPWF�TPCF� KP� KF� UBLPK�PTVNJMB
LSBKF�JO�KP�[OPWB�QSJKBWJMB�QPMJDJKTLJ�EJSFLDJKJ��ÀFMF�W
QSJKBWJ� QPMJDJKTLF� EJSFLDJKF� PC� UFK� BSFUBDJKJ� EWBOBKTU
EOJ�QP�QSWFN�TLMFQV� KF�P¦F�PSHBOPN�QSFHPOB�SB[�
LSJM�WTF�I¦FSLJOF�QSFLSÝLF��ÀFMF�QP�QPOPWOFN�CFHV
PE�EPNB�QPOP¦FWBOKV�JO�EPNOFWOFN�QPTLVTV�LSB�
KF�KF�P¦F�QSJ[OBM�UVEJ�EB�QPHSFÝB�OFLBK�LPTPW�TWPKF
HBSEFSPCF� JO� EB� KF� LSBKF� VUFNFMKFOP� PTVNMKFOB
OKFHPWB�I¦FSLB��5P�P¦FUPWP�QSJ[OBOKF�KF�CJMP�WFMJLP
UFäKF� LPU� QSWB� QSJKBWB� TBK� KF� CJM� QSFQSJ¦BO� LPU� KF
[BQJTBM� W� QJTNV� ����NBKB� ����� EB� CP� UJTUJI� OFLBK
EOJ�[BQPSB�JO�UFMFTOB�LB[FO�[B�LBUFSP�KF�QSPTJM�äF�PC
QSWJ� BSFUBDJKJ� SFÝJMP� OKFHPWF� UFäBWF� TQSFNFOJMP
VQPSOJÝLP� WFEFOKF� I¦FSF� JO� KP� QSJQSBWJMP� EP� QSJ�
[OBOKB� LKF� TP� OKFHPWF� QPHSFÝBOF� PCMFLF��.FOJM� KF
EB�TF�QPTLVT�PCVQBOFHB�P¦FUB�EB�TQSFNFOJ�WFEFOKF
TWPKF� I¦FSLF� OJ� QPTSF¦JM� TBNP� [BUP� LFS� KF� PC� QSWJ
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BSFUBDJKJ� OJTP� LB[OPWBMJ� [� CPMK� IVEP� LB[OJKP� LJ� CJ
EFMPWBMB� TQMPÝOP�QSFWFOUJWOP� JO� LJ� CJ� EFLMF� PQPN�
OJMB� LBLÝOP� WFEFOKF� KF� QSJNFSOP� OKFOFNV� ESVä�
CFOFNV�QPMPäBKV���

,P� TF� KF�OBNSF¦� EFLMF� WSOJMP�EPNPW� TBNP�OF�
LBKEOFWOB�[BQPSOB�LB[FO�OJ�EPTFHMB�HSPäOKF�LJ�CJ�KP
NPSBMB� JO� EFLMF� TF� KF� ÝF� OBQSFK� PCOBÝBMP� UBLP� LPU
QSFK�KF�PQP[BSKBM�W�QJTOFN�QSPUFTUV�LJ�HB�KF�OBTMPWJM
OB�NFTUOF�PCMBTUJ��*[�OB¦JOB�QSFETUBWMKBOKB�PLPMJÝ¦JO
LPOGMJLUB� MBILP� TLMFQBNP� EB� TF� KF� P¦F� CBM� EB� CP
QPOPWOB�QSJKBWB�PNBEFäFWBMB�ESVäCFOJ�VHMFE�OKFHP�
WF�I¦FSF��0C�ESVHJ�BSFUBDJKJ�TP�EFLMF�PCSBWOBWBMJ�LPU
QPWSBUOJDP� JO� P¦F� OJ� CJM� WF¦� TQPTPCFO� OBE[PSPWBUJ
QPUFLB�EPHPELPW�LBS�NV� KF�VTQFWBMP� ÝF� PC� QSWFN
[BQSUKV�I¦FSF��,PU�EPWPMK�VHMFEFO�¦MBO�ESVäCF�¦FTBS
OJ� QP[BCJM� PNFOJUJ� KF� KBWOP� OFHPEPWBM� OBE� EFKTU�
WPN� EB� OJ� JNFM� WQMJWB� OB� PEMP¦JUFW� P� GPSNBMOFN
LB[OPWBOKV� TWPKF� I¦FSF� JO� EB� P� LB[OPWBOKV� OJ� CJM
PCWFÝ¦FO��/BKQSFK� KF� CJM� P¦F� W� PEOPTV� EP� NFTUOJI
PCMBTUJ� JO� OKJIPWJI� VLSFQPW� ÝF� TQSBWMKJW�� ���� BQSJMB
����� TF� KF� [HMBTJM� OB�NBHJTUSBUV� LKFS� KF� VTUOP� [B�
QSPTJM�[B� J[QVTUJUFW�TWPKF�I¦FSF�¦FÝ�EB� KF�OF� TNFKP
PCSBWOBWBUJ�LPU�[MP¦JOLP�JO�EB�KF�NFTFD�EOJ�LJ�HB�KF
QSFäJWFMB�W�[BQPSV�[BHPUPWP�V¦JOLPWBM�OB�OKFOP�WF�
EFOKF�EB�TF�CP�WSOJMP�W�QSBWJMOF�TNFSOJDF�PCOBÝBOKB
JO� TQPÝUPWBOKB� BWUPSJUFUF���� *[HPWPSJM� TF� KF� OB� OPWP
PLPMJÝ¦JOP�EB�KF�EFLMFUV�TSFEJ�MFUB�OBÝFM�EFMPEBKBMLP
JO�L�UFK� KP� KF�QPTLVTJM�¦JNQSFK�OBQPUJUJ��,FS�QSPÝOKB
OJ� OBMFUFMB� OB� PE[JW� LJ� TJ� HB� KF� äFMFM� KF� ¦F[� TMBC
NFTFD� 	���� NBKB
� OB� NBHJTUSBU� OBTMPWJM� QSFK� PNF�
OKFOP�QJTOP� JO�UBLUJ¦OP�TFTUBWMKFOP�LSJUJLP�W�LBUFSJ
KF�[�VQPSBCP�EPMP¦FOJI�CFTFE�	äBMPTUFO�QSJNFS
�EBM
KBTOP�WFEFUJ�EB�KF�PWBECP�I¦FSF�PCäBMPWBM�TBK�TP�I¦J
J[�OKFNV�QPWTFN�OFSB[VNMKJWFHB�W[SPLB�[BQSMJ�W�QSJ�
TJMOP�EFMBWOJDP��;PQFU�TF�KF�J[HPWPSJM�OB�TMVäCP�LJ�KP
KF�OBÝFM�TWPKJ�I¦FSJ�

*[TFL� CBLSPSF[B� )�� -ÚTDIFOLPIMB� ������ 1MBWJMP� SB[�
V[EBOPTUJ�o�KBWOP�EFMP�W�P[BEKV�QSJTJMOB�EFMBWOJDB�

�� ;"-�-+6�����3FH��*�GBTD�����Q������
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1SBW�[BQSUKF�W�QSJTJMOP�EFMBWOJDP�KF�QPMFH�CFHB�PE
EPNB�JO�QPNBOKLBOKB�OBE[PSB�PESBTMJI�PC�WF¦EOFW�
OFN� QPIBKLPWBOKV� OBKCPMK� PHSP[JMP� VHMFE� 5FSF[JKF
.BSO��7�OKFK�TP�LBLPS�EPLB[VKFKP�QFSDFQDJKF�QSJTJM�
OF�EFMBWOJDF� W�ESVHJI�QSJNFSJI��� QSJTUBMB� OBKCPMK
OFNPSBMOB�EFLMFUB��5P�QPUSEJ�UVEJ�P¦FUPW�QSPUFTU�W
LBUFSFN� KF� [BQJTBM� UVEJ� EB� KF�NPSBM� QPUMB¦JUJ� TWPKP
VQSBWJ¦FOP�CPMF¦JOP�LJ�KP�KF�EPäJWFM�PC�OPWJDJ�EB�TP
OKFHPWP�I¦FSLP�PEEBMJ� W�QSJTJMOP�EFMBWOJDP� JO�LMKVC
PELSJUFNV�OBTQSPUPWBOKV�UPWSTUOJ�LB[OJ�QMB¦BM�ÝF�WTF
TUSPÝLF� PTLSCF� TWPKF� I¦FSF� LJ� TP� QSJ� UFN� OBTUBMJ���
0¦FUB� KF� NPUJMB� ÝF� FOB� QSBLTB� PC� UBLÝOFN� OB¦JOV
LB[OPWBOKB� TBK� KF� ESVHB¦F� W� TWPKFN� QSPUFTUV�OF� CJ
UBLP� OBUBO¦OP� PQJTBM�� %FLMF� TP� OBNSF¦� QP� WFMKBW�
OFN� QSBWV� PC� TQSFKFNV� JO� PC� PEQVTUV� J[� QSJTJMOF
EFMBWOJDF�¦BLBMJ�VEBSDJ�QP�HPMJ�[BEOKJDJ�UBLP�JNFOP�
WBOJ� QP[ESBW�� 3B[HBMKFOP� UFMP� EFLMFUB� KF� äF� [BSBEJ
PC¦VULB� TSBNV� LJ� HB� KF� EFKBOKF� QPW[SP¦JMP� QPNF�
OJMP� IVEP�LB[FO� JO� KF� [BHPUPWP� OFLPMJLP� QSJ[BEFMP
¦BTU�EFLMFUB��0¦FUB�KF�NPUJMB�ÝF�PLPMJÝ¦JOB�EB�CP�LB�
[FO�J[WSÝJM�NMBEJ�TPEOJ�TMVHB���

/FLPMJLP� SB[P¦BSBO� LFS� QSWJ� VTUOJ� QSPÝOKJ� QP
J[QVTUV� I¦FSF� OJTP� UBLPK� VHPEJMJ� KF� W� ESVHJ� QJTOJ
QSPÝOKJ� OB� NBHJTUSBU� QSJUJTOJM� UVEJ� [BSBEJ� TQPSB� [
PEFSVIJOKP� T� LBUFSP� QB� TF� P¦JUOP� OJ� OJLPMJ� OFQP�
TSFEOP� TPP¦JM� JO� UBLP� VQBM� UVEJ� EB� CP� EPTFHFM
J[QVTUJUFW�I¦FSF��0EHPWPS�OB�WQSBÝBOKF�[BLBK�KF�TWPK
TQPS�T�QPTPKFWBMLP�EFOBSKB�QSFQVTUJM�NBHJTUSBUV�WFS�
KFUOP� UJ¦J� W� OKFOFN� QPMPäBKV� W� NFTUOJ� IJFSBSIJ¦OJ
VSFEJUWJ���

;BHPUPWP�TF�EFM�PEHPWPSB�OB�WQSBÝBOKF�P�W[SPLJI
[B�SB[LSJUKF�ESVäJOTLJI�QSPCMFNPW�TLSJWB�W�ESVäCFOJ
WMPHJ� "OESFKB� .BSOB�� 7SMJOF� LJ� KJI� KF� NFÝ¦BOTLP
PLPMKF� QSJ¦BLPWBMP� PE� VHMFEOJI� ¦MBOPW� NFTUOFHB
PLPMKB�NFE�LBUFSF� TF� KF� QSJÝUFWBM�"OESFK�.BSO� KF
CJMB� UVEJ�W[HPKB�PUSPL��%B�TF� KF� TWPKF�EPMäOPTUJ� [B�
WFEBM�KF�EBM�KBTOP�WFEFUJ�äF�W�QSWJ�QPWFEJ�QSPÝOKF�LJ
KP� KF� OBTMPWJM� OB�NBHJTUSBU�� 7� OKFK� KF� OBNSF¦� QPV�
EBSJM�EB�KF�I¦FSJ�5FSF[JKJ�OVEJM�EPCSP�W[HPKP��5B�KF
CJMB�TUBSÝFN�OBMPäFOB�äF�W�TUBSJ�[BWF[J� 	,OKJHB�QSF�
HPWPSPW�����
��0EHPWPS�LEP�PE�PCFI�TUBSÝFW�KF�CJM
CPMK� [BEPMäFO� [B� W[HPKP� EFLMFU� JO� LPMJLP� KF� OBOKF
WQMJWBMB�NBUFSJOB� TNSU�OBN� MBILP�EB� UVEJ� W[HPKOB
MJUFSBUVSB�[HPEOKFHB�OPWFHB�WFLB��7�OFLBUFSJI�QSF�
HMFEJI�KF�TJDFS�[BTMFEJUJ�OFLPMJLP�QPFOPTUBWMKFOP�TJO�
UF[P�P�WF¦KJ�PEHPWPSOPTUJ�FOFHB�PE�TUBSÝFW�[B�W[HPKP
PUSPL� W� QPTBNF[OJI� [HPEPWJOTLJI� PCEPCKJI�� ¦F� KF
EPMäOPTU� W[HPKF� W� TSFEOKFN� WFLV� QBEMB� OB� SBNFOB
NBUFSF� OBK� CJ� CSFNF� W� QSPUFTUBOUTLJI� PLPMKJI� OB
TWPKB� QMF¦B� QSFW[FM� P¦F�� 5FHB� OBNSF¦� OBHPWBSKBKP
ÝUFWJMOJ�QSJSP¦OJLJ�W�PCMJLJ� MJUFSBUVSF�[B�IJÝOF�P¦FUF�

�� %B�KF�NFE�QPTBNF[OJNJ�QSPTUPSJ� [BQJSBOKB� JO� SFQSFTJKF�PC�
TUBKBMB� WFMJLB� SB[MJLB� HMFK���F¦�3FWOJ� CFSBWJ� JO� LSJNJOBMDJ
TUS������
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-JL� IJÝOFHB� P¦FUB� KF� CJM� ILSBUJ� UJQJ¦OJ� J[SB[� QBUSJ�
BSIBMOF� VSFEJUWF� ESVäCF� LJ� KF� [OB¦JMOB� [B� WTB� LS�
Ý¦BOTLB�LVMUVSOB�PLPMKB��,PU�DFOUSBMOB�GJHVSB�W[HPKF
OBK�CJ� TF�P¦F�PISBOJM�EP� SPNBOUJLF����.BUFS�OBK�CJ
OB� QBOUFPO� W[HPKJUFMKJDF� QPOPWOP� QPW[EJHOJMP� SB[�
TWFUMKFOTUWP��;MBTUJ�TF�KF�WMPHB�P¦FUB�LPU�IJÝOFHB�HPT�
QPEBSKB� J[QPTUBWMKBMB� W� QSJSP¦OJLJI� IJÝOJN� P¦FUPN
OBTUBMJI�W�QSPUFTUBOUTLFN�PLPMKV� JO�LJ� [BKFNBKP� ÝJ�
SPLP� QBMFUP� OBKSB[MJ¦OFKÝJI� QPESP¦JK� PE� PEOPTPW� T
PUSPDJ�EP�HPTQPEBSKFOKB��ÇF� HSPC�QSFHMFE� [HPEOKF�
OPWPWFÝLJI�LBUPMJÝLJI�BWUPSKFW�QPLBäF�EB�TUB�W�QSJ�
SP¦OJLJI� UBLP� P¦F� LPU� NBUJ� [BEPMäFOB� [B� WFSTLP
W[HPKP� TWPKJI� PUSPL��,PU�PTSFEKJ� MJL� W[HPKF� TF� W� KF�
[VJUTLJI� QSJSP¦OJLJI� QPKBWMKB� MJL�NBUFSF��0USPLF� JO
NMBEPTUOJLF�KF�NPSBMB�OBWBKBUJ�L�NPMJUWJ�OVEJUJ�KJN
KF�NPSBMB�UFNFMKF�WFSTLFHB�QPVLB�JO�KJI�QSJV¦JUJ�WFS�
TLJI� OBWBE�� 4JF[FOIFJN� KF� W� OBTQSPUKV� T� QSPUFT�
UBOUTLJNJ� QJTDJ� [BHPWBSKBM� QSFQSJ¦BOKF� EB� NPSB� [B
QSJNFSOP� WFEFOKF� QMFNJÝLJI� I¦FSB� QPTLSCFUJ� NBUJ
NFEUFN� LP� KF� W[HPKP�NBOJS� QMFNJÝLJI� NMBEFOJ¦FW
[BEPMäFO�OKJIPW�P¦F�����FQSBW�KF�WMPHP�äFOTLF�W[HP�
KF� W� MKVCMKBOTLJ� ESVäJOJ� .BSO� QSFW[FMB� NB¦FIB� ÝF
QSFEFO� TP� EFLMFUB� QSJÝMB� W� QVCFSUFUP� JO� KF�NPHP¦F
MBäKF�W[QPTUBWJMB�BWUPSJUFUP� TP�LPOGMJLUJ� W�ESVäJOJ� W
¦BTV�LP�TP�EFLMFUB�QSFTUPQJMB�NFKP�NMBEPTUJ�OKFOP
WMPHP� [BHPUPWP� OFLPMJLP� [BCSJTBMJ�� *[� PLPMJÝ¦JO
PNFOKFOFHB�ESVäJOTLFHB�LPOGMJLUB� KF� UVEJ� KBTOP�EB
KF�EFM�W[HPKF�[MBTUJ�LB[OPWBOKB�QSFW[FM�P¦F�EFLMFU�

1SPCMFN�NMBEJOF�TF�KF�UBLP�LPU�W�QSJNFSV�LPO�
GMJLUB� "OESFKB� .BSOB� T� TWPKJNJ� I¦FSBNJ� LPU� W
ESVäCJ�OB�TQMPI�PTSFEPUP¦BM�OB�WQSBÝBOKF�BWUPSJUFUF
JO� TPDJBMJ[BDJKF�� /KFHPWJ� PE[JWJ� OB� EFKBOKB� TWPKJI
I¦FSB� EPLB[VKFKP� EB� KF� CJM� P¦F� QSFQSJ¦BO� EB� TF
TPDJBMJ[BDJKB� NMBEJI� EFLMFU� W� OKJIPWJ� TUBSPTUJ� ÝF� OJ
[BLMKV¦JMB��,FS�KF�CJMB�OKFHPWB�BWUPSJUFUB�LMKVC�TUSBIV
I¦FSB�QSFE�OKFHPWJN�LB[OPWBOKFN�SB[SBIMKBOB�TF�KF
PCSOJM�OB�WJÝKP�BWUPSJUFUP�JO�OB�OKFOF�OB¦JOF�LB[OP�
WBOKB��1PNFNCFO�FMFNFOU�UPWSTUOFHB�LB[OPWBOKB�KF
CJMP� [BTUSBÝFWBOKF� TBK� OBK� CJ� TUSBI� QSFE� QPOPWOJN
LB[OPWBOKFN� [BHPUBWMKBM� CPMK� QSJNFSOP� WFEFOKF�� *[
OKFHPWF�QSPÝOKF� KF� SB[WJEOP�EB� TF� KF�[BWFEBM�EB� TF
OKFHPWB�I¦J�OBIBKB�W�PCEPCKV�äJWMKFOKB�LJ�JNB�TWPKF
[BLPOJUPTUJ� JO� LJ� [BIUFWB� QPTFCOF� W[HPKOF� QSJKFNF�
5BLP�LPU�OFLBUFSJ�NFÝ¦BOJ�LJ�TP�OB�TPEJÝ¦V�SFÝFWBMJ
TQPSF� T� TWPKP� TMVäJO¦BEKP��� KF� P¦JUOP� [BVQBM�NFTU�
OJN�SFQSFTJWOJN�VLSFQPN��/KFHPWB�SBWOBOKB�EPLB�
[VKFKP�UVEJ�EB�KF�NMBEPTU�EPKFNBM�LPU�¦BT�LP�MBILP
NMBEFHB� ¦MPWFLB� T� QSJNFSOP� PTUSP� JO� IVEP� LB[OJKP
WSOFKP� W� PLWJSF� LJ� KJI� KF� QPTBNF[OJLV� EPMP¦BM� TP�
DJBMOJ� QPMPäBK�� 1PKFN� T� LBUFSJN� KF� PQP[BSKBM� OB� UB
TPDJBMOJ�QPMPäBK�JO�LPE�PCOBÝBOKB�WF[BOFHB�OB�ESVä�

�� $VOOJOHIBN�$IJMESFO�BOE�DIJMEIPPE�TUS�����
�� 4JFU[FOIFJNC�;VDIU�4QJFHFM�TUS�����o����
�� ÀUJSJEFTFUMFUOJ� IMBQFD� .BSUJO� 1FOLP� KF� W� TQPSV� [� EFMPEB�

KBMDFN�PNFOJM�UVEJ�EB�NV�KF�UB�HSP[JM�[�[BQPSPN�¦F�CP�UB�ÝF
OBQSFK�OFQPTMVÝFO�	;"-�-+6�����3FH��*�GBTD�����Q�����o
���
�

CFOJ�QPMPäBK� KF�CJMB� ¦BTUOPTU��� P[JSPNB� W� TPDJPMPÝ�
LFN� QPKNPWBOKV� WBSPWBOKF� ESVäCFOFHB� VHMFEB�� 7
ESVäCJ�OB� QSFIPEV� W� ���� TUPMFUKF� KF� ESVäCFOJ� VHMFE
I¦FSB� ÝF� WFEOP� WQMJWBM� OB� VHMFE� SPECJOF� JO� QP�
TMFEJ¦OP�UVEJ�WTFI�PTUBMJI�PUSPL��1PSPLB�+PäFGF�.B�
SFO�EPLB[VKF� UVEJ�EB�LSBULP� GPSNBMOP�LB[OPWBOKF
LJ� KF� P¦FUV� QPWSOJMP� BWUPSJUFUP� OJ� QSJ[BEFMP� VHMFEB
EFLMFUB�� +PäFGB�.BSFO� TF� KF� ÝF� WFEOP�QPSP¦JMB� TWP�
KFNV�ESVäCFOFNV�TUBOV�QSJNFSOP�

6WPEPNB�QSFETUBWMKFOP�SBWOBOKF�P¦FUB�OFQPTMVÝ�
OF�NMBEFOLF�JO�PE[JW�NFTUOJI�PCMBTUJ�W�UFN�QSJNFSV
PQP[BSKB� EB� TPDJBMJ[BDJKB� PUSPL� OJ� CJMB� QSFQVÝ¦FOB
[HPMK�PLPMKV�ESVäJOF�BMJ�HPTQPEJOKTUWB��7[HPKB�PUSPL
KF�OBNSF¦�LPU�EFM�TLSCJ�[B�CMBHJOKP�ESVäCF�QSFTUPQJMB
NFKF� ESVäJOTLFHB� PLPMKB� JO� KF� TQBEBMB� NFE� [BEPM�
äJUWF� LPNVOBMOJI� JO� ESäBWOJI� PCMBTUJ� UFS� CJMB� UBLP
WLMKV¦FOB�W�TNFSOJDF�EPCSF�QPMJDJKF��4LMFQ�L�LB[OJ
+PäFGF�.BSFO� KBTOP� LBäF� OB� QPMJUJLP� PCMBTUJ� EP� UF
TUBSPTUOF� TLVQJOF�� EFLMFUV� TP� [BHSP[JMJ� EB� KP� CPEP
[OPWB�LB[OPWBMJ�¦F�CP�OFQPTMVÝOB�EP�TWPKJI�TUBSÝFW
JO� ¦F� CP� [BQVTUJMB� TMVäCP���� 4PDJBMOJ� OBE[PS� TLVQ�
OPTUJ� KF� CJM� MFHJUJNJ[JSBO� UVEJ� T� TUSBOJ� LBUPMJÝLJI
NPSBMJTUPW� LJ� TP� TF� TLMJDFWBMJ� OB�"SJTUPUFMB� JO� OKF�
HPWF�CFTFEF�EB�KF�PCMBTU�UJTUB�LJ�NPSB�QPTLSCFUJ�[B
TNFSOJDF� KBWOFHB� SFEB� 	;VDIU
� JO� LJ� KF� ILSBUJ� [B�
EPMäFOB�UVEJ�[B�WBSPWBOKF�TLVQOFHB�EPCSB����7�WMPHJ
QPNP¦OJLB�TUBSÝFWTLJ�W[HPKJ�KF�W�[HPEOKFOPWPWFÝLJI
USBLUBUJI� JO� QSBLTJ� OBTUPQBMB� UVEJ� TPTFTLB� LJ� TJ� KF
QSJMBÝ¦BMB� UBLP� GVOLDJKP� TWFUPWBMDB�LPU� J[WBKBMDB�OF�
GPSNBMOF� TPDJBMOF� LPOUSPMF���� ;B� UJTUJ� EFM� NMB�
EPTUOJLPW�LJ�TP�PEÝMJ�TMVäJUJ�BMJ�TF�QSJV¦JUJ�QPLMJDB�W
CPMK� PEEBMKFOB� PLPMKB� MBILP� VQSBWJ¦FOP� EPNOFWB�
NP� EB� KF� MPLBMOB� PCMBTU�OBTUPQBMB� LPU� W[HPKOB� JO�
TUJUVDJKB� JO� ILSBUJ� JOTUJUVDJKB� TPDJBMOFHB� EJTDJQMJOJ�
SBOKB��5BLP�SBWOBOKF�PCMBTUJ�LPU�OPSNJSBOP�WFEFOKF
QPTMPW� KF� CJMP� SFHVMJSBOP� T� QPNP¦KP� NFTUOJI� QPMJ�
DJKTLJI�SFEPW�P[JSPNB�QP[OFKF�UVEJ�QPTFCOJI�QPTFM�
TLJI�SFEPW���FUVEJ�KF�NFTUOB�PCMBTU�QSFK�JO�CPMK�QP�
HPTUP� QPTFHBMB� W� SB[NFSF� ESVäJO� OB� EOV� ESVäCFOF
MFTUWJDF�JO�UJTUJI�LJ�TP�äF�[BQVTUJMJ�SPKTUOP�ESVäJOTLP
KFESP�QB� TP� TF�NFE�NMBEPTUOJLJ� LJ� KJI� KF� CJMP� QP�
USFCOP� OFLPMJLP� EJTDJQMJOJSBUJ� W¦BTJI� [OBÝMJ� UVEJ
PUSPDJ� WFMJLP� CPMK� QSFNPäOJI� TUBSÝFW�� %B� KF� EPKF�
NBOKF�NFTUOFHB� LB[OPWBMOFHB� BQBSBUB� LPU� QPNP¦�
OJLB�EPNB¦F�TPDJBMJ[BDJKF�WFMJLP�CPMK� TQMPÝOP�LPU� KF
QSPTUPS� NFTUB� -KVCMKBOF� QPUSKVKF� VHPUPWJUFW� 1�
4QJFSFOCVSHB� FOFHB�OBKCPMKÝJI� QP[OBWBMDFW� LB[OP�
WBMOF�QPMJUJLF�W�FWSPQTLFN�QSPTUPSV�OBTUBMB�W�QPWF�
[BWJ� [� FOP� OBKCPMK� [OB¦JMOJI� QSFW[HPKOJI� VTUBOPW
[HPEOKFHB� OPWFHB� WFLB� o� QSJTJMOP� EFMBWOJDP� JO� EF�
MPWOP�IJÝP��0NFOKFOJ� BWUPS� QPVEBSKB� EB� KF�LPSFL�

�� "OESFK�.BSFO�KF�EBM�W�TWPKP�QSPÝOKP�TJDFS�[BQJTBUJ�&SCBSLFJU�
7FSKFUOP�HSF�[B�QPNPUP�JO�KF�QJTBS�OBNFSBWBM�[BQJTBUJ�&IS�
CBSLFJU�

�� ;"-�-+6�����3FH��*�GBTD�����Q������
�� 1SJN���0UU�)PIF�4DIVM�TUS������
�� 1SJN���0UU�)PIF�4DIVM�TUS�����o����
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DJKTLB�OPUB�QSJTJMOJI�EFMBWOJD�LPU� TSFETUWB� SFÝFWBOKB
QSPQBEMF�W[HPKF�W�EPNB¦FN�PLPMKV�QSFEWTFN�UJQJ¦OB
[B�QSPTUPS�SJNTLP�OFNÝLFHB�DFTBSTUWB��4WPKF�USEJUWF
QPELSFQJ�[�SBWOBOKFN�IBNCVSÝLJI�NFTUOJI�PCMBTUJ�W
ESVHJ�QPMPWJDJ�����TUPMFUKB��7�QPNFNCOFN�IBO[FBU�
TLFN�NFTUV�TP�[BUP�EB�CJ�PISBOJMJ�J[EBUOP�GJOBO¦OP
QPNP¦� JOTUJUVDJKJ� VTUBOPWJMJ� QPTFCOP� JOTUJUVDJKP� [B
LB[OKFODF��5BLP�TP�TUBSFKÝP�QSJTJMOP�EFMBWOJDP�PCWB�
SPWBMJ�POF¦BÝ¦FOKB�[BSBEJ�LBUFSFHB�NFÝ¦BOTLJ� TUBSÝJ
WBOKP� OF� CJ� WF¦� PEEBKBMJ� TWPKJI� OFQPTMVÝOJI� PUSPL
NMBEPTUOJLPW� JO� QPTMPW�� 4USBI� QSFE� J[QBEPN� HMBW�
OFHB�WJSB�EPIPELB�LJ�KF�QSJUFLBM�J[�äFQPW�TUBSÝFW�KF
DFMP� QPW[SP¦JM� EB� TP� TF� NFTUOF� PCMBTUJ� J[NJLBMF
[BQJSBOKV�LB[OKFODFW�W�UPWSTUOF�VTUBOPWF���

*[TFL� CBLSPSF[B� )�� -ÚTDIFOLPIMB� ������ 1MBWJMP� SB[�
V[EBOPTUJ�o�QSPÝOKB�[B�PQSPTUJUFW�

�� 4QJFSFOCVSH�'PVS�$FOUVSJFT�PG�1SJTPO�)JTUPSZ�TUS����o���
1SJN��UVEJ�4UFLM�"SCFJUTIÊVTFS�

;BEOKF� WQSBÝBOKF� LJ� TF� [BTUBWMKB� PC� SFÝFWBOKV
QSPCMFNPW� [�NMBEPTUOJLJ� KF� CJMP� WQSBÝBOKF� P� VQP�
SBCJ� UFMFTOJI� LB[OJ� JO� P� OKJIPWJ� V¦JOLPWJUPTUJ�� 7
SB[MJ¦OJI� LVMUVSOJI� PLPMKJI� KF� CJMP� ÝF� WFEOP� [FMP
SB[ÝJSKFOP�QSFQSJ¦BOKF�EB�KF�UFMFTOP�LB[OPWBOKF�OVK�
OP�� 7� [HPEOKFOPWPWFÝLJ� W[HPKOJ� MJUFSBUVSJ� KF� PCWF�
MKBMP� NOFOKF� EB� KF� QPUSFCOP� OFQPTMVÝOFHB� PUSPLB
LB[OPWBUJ�[B�OKFHPWP�USNPHMBWPTU�WFOEBS�QB�OF�CSF[
QSFNJTMFLB� JO� QSFIVEP�� 1SJ� UFN� OBK� CJ� QB[JMJ� OB
OKFHPWP�TUBSPTU�TQPM�UFNQFSBNFOU�JO�OBNFOF�LB[�
OPWBOKB�� 0USPLF� TP� SBKF� TUSBÝJMJ� LPU� UFQMJ�� ;BUP� TP
TUBSÝJ�TWPKP�BWUPSJUFUP�SBKF�HSBEJMJ�OB�PC¦VULV�LSJWEF
JO� TSBNPUF���� 7� [BEOKFN� ¦BTV� SB[JTLPWBMDJ� WTF� QP�
HPTUFKF� [BHPWBSKBKP� USEJUFW� EB� TP� TUSBÝJ� QSBWJMPNB
VCSBMJ�TSFEOKP�QPU��[BIUFWBMJ�TP�EB�PUSPDJ�TQPÝUVKFKP
OKJIPWP�BWUPSJUFUP�JO�EB�TP�QPTMVÝOJ��,P�TP�OFLPMJLP
[SBTMJ� QB�EB� TP�CJMJ� EP�OKJIPWF� BWUPSJUFUF� TQPÝUMKJWJ�
;B� TWPKF� QSJNFSOP� WFEFOKF� TP� EPCJMJ� EPMP¦FOP� OB�
HSBEP� OFQSJNFSOP� PCOBÝBOKF� QB� KF� CJMP� OBKQSFK
TBOLDJPOJSBOP�[� PEW[FNPN�EPMP¦FOJI� VHPEOPTUJ���
+F[VJUTLJ� QSJSP¦OJL� PISBOKFO�OB�,SBOKTLFN� W� QSFE�
TUBWMKFOJI�QSJNFSJI�W[HPKF�QPQPMOPNB�TMFEJ�UBLÝOJN
TNFSOJDBN� W[HPKF� ILSBUJ� QB� PQP[BSKB� UVEJ� OB� [MP�
SBCF� JO� OFQSJNFSOF� OB¦JOF� W[HPKF���� "� LP� ESVHJ
W[HPKOJ� QSJKFNJ� OJTP� [BMFHMJ� KF� WFMKBMP� UFMFTOP� LB[�
OPWBOKF�P[JSPNB�TUSBI�QSFE�OKJN�LPU�TSFETUWP�LJ�KF
QPWSOJMP� QPSVÝFOP� BWUPSJUFUP�� /FOB[BEOKF� TP� UVEJ
WPEJMOJ� QSBWOJ� UFPSFUJLJ� ÝF� PC� LPODV� ���� TUPMFUKB� W
äJWBIOJI�EFCBUBI�PC�TQSFNFNCBI�LB[FOTLFHB�[BLP�
OJLB� [BHPWBSKBMJ� QSFQSJ¦BOKF� EB� UFMFTOP� LB[OPWBOKF
	UVEJ� PESBTMJI®
� W� [B¦FUOJ� GB[J� EBKF� HBSBODJKP� EB� TF
¦MPWFL�MBILP�QPCPMKÝB��5FSF[JKB�.BSFO�TF�KF�QP�LSBKJ
PCMFL�JO�QPOP¦FWBOKV�ÝF�WFEOP�CBMB�P¦FUPWFHB�LB[�
OPWBOKB�TBK�KF�USEJMB�EB�TP�KP�QSFE�WSBUJ�OKFHPWF�TP�
CF� [BMPUJMJ� TBNP�[BUP� LFS� TF� KF�IPUFMB� TLSJUJ� W� QSP�
TUPS� LKFS� KF� OF� CJ� UBLP� IJUSP� OBÝMJ�� #FäBMB� KF� QSFE
P¦FUPWP� KF[P� JO� UFQFäFN� LJ� CJ� HB� CJMB� EFMFäOB� LPU
LB[FO� [B� WF¦EOFWOP� OP¦OP� QPTUPQBOKF���� *[� OKFOF
J[KBWF�KF�KBTOP�EB�KF�CJMP�P¦FUPWP�LB[OPWBOKF�MPHJ¦OB
QPTMFEJDB�OKFOJI�EFKBOK��/B�QPEPCOP�LB[OPWBOKF�TF
KF� OFLBK�NFTFDFW� QP[OFKF� TLMJDFWBMB� UVEJ� ESVHB� I¦J
"OB�LJ�KF�USEJMB�EB�CJ�KP�P¦F�QSFUFQFM�¦F�CJ�QSJ�OKFK
OBÝFM�EPNOFWOP�TBNP�FO�VLSBEFO�LPWBOFD�o�UJTUJ�[B
���LSBKDBSKFW����;BUP�HB�KF�WSHMB�TUSBO�

�� 1PMMPDL�1BSFOU�$IJME�3FMBUJPOT�TUS������
�� 1SBW�UBN�TUS�����o����
�� ,PU� UFNFMKOP� SB[NFSKF� NFE� TUBSÝJ� JO� PUSPDJ� UVEJ� 0UU� J[�

QPTUBWMKB� OBHSBKFWBOKF� JO� LB[OPWBOKF�� ,B[OPWBOKF� T� ÝJCP� KF
ILSBUJ�UVEJ�QSJTQPEPCB�[B�ESVHF�OB¦JOF�LB[OPWBOKB��4UBSÝJ�TP
MBILP�NFE�ÝUJSJJOEWBKTFUJNJ�QSFEMPHJ�QSJNFSOFHB�LB[OPWBOKB
OBÝMJ�WF[BOKF�L�NJ[J�T�UBOLP�OJULP�HSPäOKF�[�OFLBK�EOFWOJN
TMVäFOKFN�[�PEW[FNPN�EPMP¦FOF�ISBOF�T�IJÝOJNJ�[BQPSPN
PEW[FNPN� JHSB¦� HSPäOKP� T� TUSBIPN� LJ� TP� CJMF� OBNFOKFOF
UBLP� NBKIOJN� PUSPLPN� 	PEW[FN� JHSB¦
� LPU� äF� OFLPMJLP
PESBTMJN�PUSPLPN�	OFLBKEOFWOP�TMVäFOKF�QSJ�PCSUOJLJI
���J�
TUP� OB� LPODV� BWUPS� TWFUVKF� TUBSÝFN� EB� KF� QPUSFCOP� LB[OJ
VQPSBCMKBUJ� [NFSOP� JO� EB� UVEJ� HSPäOKB� QSJOBÝB� QPEPCOF
V¦JOLF�LPU�LB[FO�	0UU�)PIF�4DIVM�TUS�����o���
�

�� ;"-�-+6�����3FH��*�GBTD�����Q�����o����
�� ;"-�-+6�����3FH��*�GBTD�����Q�����o����
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.MBEPTUOJL�OF�PESBTUF�WF�OF�TMVäJ 

&OP�PE�PTSFEKJI�WQSBÝBOK�LJ� TF�QPSBKBKP� W�LPO�
GMJLUV� "OESFKB� .BSOB� T� TWPKJNJ� I¦FSBNJ� KF� CJMP
SBWOP� WQSBÝBOKF� QFSDFQDJKF� TMVäFOKB� W� NFÝ¦BOTLFN
LVMUVSOFN�PLPMKV�PC�LPODV�[HPEOKFHB�OPWFHB�WFLB�
%FM� .BSOPWJI� I¦FSB� KF� P¦FUPWP� PEMP¦JUFW� EB� CP
NPSBM� [BQVTUJUJ� ESVäJOP� JO� TMVäJUJ� W� ESVHJI� HPTQP�
EJOKTUWJI�TQSFKFM�[�PELSJUJN�OBTQSPUPWBOKFN�JO�VQP�
SPN�P¦FUPWJ� BWUPSJUFUJ��&OB� J[NFE�OKJI�"OB� KF�OB
TPEJÝ¦V�[BUSKFWBMB�EB�OKFO�CFH�OJ�CJM�OFQSFNJÝMKFOP
EFKBOKF� TBK� TF� KF�IPUFMB�QSFäJWMKBUJ� T� TMVäFOKFN��,FS
OJ�OBÝMB�TMVäCF�KP�KF�P¦F�LB[OPWBM�UBLP�EB�KP�KF�UBLP
LPU�OKFOJ�TFTUSJ�EBM�[B�OFLBK�EOJ�[BQSFUJ����,FS�KF�[B�
QJT�P�OKFOFN�EFKBOKV� [BEOKJ� LJ� TF� KF�PISBOJM� W� QP�
MJDJKTLJI� BLUJI� KF� QP�NFTFDJI� LPOGMJLUPW�NFE� P¦F�
UPN�NB¦FIP�JO�PUSPDJ�SF[VMUBU�KBTFO��,MKVC�LB[OP�
WBOKV�JO�LMKVC�EPNOFWOJ�P¦FUPWJ�äFMKJ�EB�CJ�[B�CPMK
VTQFÝOP� TPDJBMJ[BDJKP� TWPKJI� I¦FSB� OBE� OKJNJ� CEFMB
BWUPSJUFUB�EFMPEBKBMDB�JO�EFMPEBKBMLF�TP�BWHVTUB�MFUB
����� QP� LSBKÝFN� BMJ� OFLPMJLP� EBMKÝFN� [BQPSV��� JO
TMVäFOKV�WTF�I¦FSF�äJWFMF�QSJ�TWPKFN�P¦FUV�

;BSBEJ�UBLP�PELMPOJMOFHB�PEOPTB�EFMB�.BSOPWJI
I¦FSB� JO� QP[OFKÝF� QSBLTF� LJ� KJ� MBILP� TMFEJNP� TF
VQSBWJ¦FOP� QPTUBWMKB� WQSBÝBOKF� BMJ� KF� CJMP� TMVäFOKF
SFT� FUBQB� W� äJWMKFOKV� LJ� TP� KP� NPSBMJ� J[LVTJUJ� WTJ
NMBEPTUOJLJ� LPU� TP� QSFE� WF¦� EFTFUMFUKJ� USEJMJ� QSWJ
EFNPHSBGTLJ�[HPEPWJOBSKJ�OB�¦FMV�[�1��-BTMFUUPN�JO
+��)BOKBMPN���FUVEJ�TP�OKJIPWF�USEJUWF�W�WFMJLJ�NFSJ
äF� QSFTFäFOF� T� QPVEBSKBOKFN� LPNQMFLTOJI� WTBLEB�
OPW�W�SB[MJ¦OJI�QSFEFMJI�&WSPQF�TF�TMVäFOKF�QPTMPW
EFLFM� WBKFODFW� JO� QPNP¦OJLPW� ÝF� WFEOP� TJDFS� T
QSJESäLPN� P[OB¦VKF� LPU� QPTFCOB� FUBQB� W� äJWMKFOKV
	MJGF� DZDMF
����,MKVC� OFKBTOPTUJN� LJ� PTUBKBKP� UVEJ� QP
EFTFUMFUKJI� JOUFO[JWOJI�SB[JTLBW�TMVäJO¦BEJ�OB�QPEF�
äFMKV�JO�W�NFTUJI���TF�KF�VWFMKBWJMP�NOFOKF�EB�KF�QP�
[OBWBOKF�LPNQMFLTOPTUJ�JO�SB[MJ¦OPTUJ�QPKBWOJI�PCMJL
TMVäFOKB� JO�QPTFMTLJI� TMVäC�QPNFNCOP� [B� GVOLDJP�
OJSBOKF� DFMPUOF� [HPEOKF� OPWPWFÝLF� ESVäCF����� /F�
NPHP¦F� KF� QSF[SFUJ� EFKTUWP� EB� TP� EFLMF� IMBQDJ� JO
WBKFODJ�W�EPMP¦FOJI�TUBSPTUOJI�TLVQJOBI�QSFETUBWMKBMJ

�� ;"-�-+6�����3FH��*�GBTD�����Q������
�� 1SBW�UBN�
�� 5FSNJO�TUB�SB[WJMB�)BOKBM�JO�-BTMFUU�LJ�TUB�USEJMB�EB�KF�CJMP

TMVäFOKF�LPU�DJLFM�W�äJWMKFOKV�OFQPTSFEFO�QSFEIPEOJL�QPSPLF
	)BOKBM� &VSPQF� NBSJBHF� QBUUFSO� TUS�� ���o���
� 1P[OFKÝF
ÝUVEJKF�TP�PNFOKFOP�USEJUFW�P�[BIPEOPFWSPQTLFN�QPSP¦OFN
W[PSDV�QSFDFK�PNJMJMF�	%àSS�.ÊHEF�TUS����
��4PDJBMOJ�[MBTUJ
EFNPHSBGTLJ� [HPEPWJOBSKJ� TP� QPE� WQMJWPN� UF� JEFKF� [BHP�
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NMBEJI� W�ESVHP�HPTQPEJOKTUWP�OJ� WFEOP�QPNFOJMP�QPSPÝUWB
JO�NFIBOJ[NB�LJ� KF�W�QSFENPEFSOJ�ESVäCJ�[BHPUBWMKBMP� SFE
JO�ESVäCFOP� TUBCJMOPTU� JO� EB� TMVäFOKF�OJ� WFEOP� QSJQSBWMKBMP
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[OBUFO�EFM�QPQVMBDJKF��1SJCMJäOB�PDFOB�P�EFMFäV�NMB�
EPTUOJLPW�W�QPTFMTLJI�TMVäCBI�W�FWSPQTLFN�QSPTUPSV
KF�PLPMJ�ÝUJSJEFTFU�QSPDFOUPW����

,MKVC�WJTPLFNV�EFMFäV�QPTMPW�W�TUBSPTUOJ�TLVQJOJ
NMBEJI�OF�NPSFNP�USEJUJ�EB�KF�CJMB�TMVäCB�EFLMF���
TBOKTLP�EFMP�JO�äFMFOP�QSFäJWMKBOKF�NMBEPTUJ�[B�EFLMF
J[�QSFNPäOFKÝF�NFÝ¦BOTLF�ESVäJOF��%PNOFWP�P�PT�
UBKBOKV� NFÝ¦BOTLJI� EFLMFU� W� SPKTUOJ� ESVäJOJ� EPQV�
Ý¦BKP�PCKBWMKFOJ�EFNPHSBGTLJ�QPEBULJ� J[�QPQJTB�QSF�
CJWBMTUWB�,SBOKB�MFUB������LKFS�KF�W�TUBSPTUJ�PLPMJ���
MFU� EPNB� PTUBKBMB� QSJCMJäOP� QPMPWJDB� EFLMFU�� 3B[�
NFSKB� NFE� OFQPSP¦FOJNJ� JO� QPSP¦FOJNJ� W� TUBSPTUJ
PLPMJ�EWBKTFU�MFU�LKFS�EFMFä�QPSP¦FOJI�QSFETUBWMKB�äF
[OBUFO� EFMFä� äFOTLF� QPQVMBDJKF� PNPHP¦BKP� EPN�
OFWP� EB� EFM� EFLMFU� W� ,SBOKV� OJ� OJLPMJ� W� äJWMKFOKV
TMVäJM����� 1PEPCFO� EFMFä� I¦FSB� LJ� TP� PTUBMF� EPNB
EPLB[VKF� UVEJ� QPQJT� QSFCJWBMTUWB� W� 0SNPäV� MFUB
�����LKFS�KF�EPNB�PTUBMP�TLPSBK�ÝF�FOLSBU�WF¦�EFLMFU
LPU� GBOUPW����� ,PU� PEHPWPS� OB� OBÝF� WQSBÝBOKF� OBK
TMVäJ�ÝF�QPEBUFL�LJ�KF�CJM�J[SB¦VOBO�[B�0SNPä�LKFS
KF�MF����QSPDFOUPW�TMVäJO¦BEJ�	WLMKV¦OP�T�QPNP¦OJLJ
JO�WBKFODJ
�QSJIBKBMP�J[�QPESP¦KB�PäKFHB�NFTUB�JO�LKFS
KF� W� QPQJTV� [HPMK� FOB� EFLMB� P[OB¦FOB� LPU� I¦J
NFÝ¦BOB�����,BS� OFLBK� ÝUVEJK� TJDFS� VHPUBWMKB� EB� TP
TMVäJMJ� MKVEKF� J[� SB[MJ¦OJI�ESVäCFOJI� TLVQJO� B� T�QP�
NFNCOJN� EPEBULPN� EB� TP� PUSPDJ� QSFNPäOFKÝJI
TMVäJMJ�[MBTUJ�W�HPTQPEJOKTUWV�TWPKJI�TUBSÝFW�����,�QSJ�
TJMJ� L� TMVäFOKV� KF� W�NFÝ¦BOTLJI� ESVäJOBI� EPMP¦FOJI
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LPU�NPÝLJI�IMBQDFW�JO�WBKFODFW�HMFK�OPWFKÝF�EFMP�+��8IJUUMF�
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QPQVMBDJKJ� NFUSPQPMJUBOTLJI� NFTU� W� ���� TUPMFUKV� LPU� KF� CJM
-POEPO� PLPMJ� ��� QSPDFOUPW� 	,FOU� 6CJRVFT� CVU� JOWJTJCMF
TUS�����
��%FMFä�EFLFM�W�TUPMOJ�äVQOJKJ�W�-KVCMKBOJ� KF�CJM� MFUB
����� LBS� ���� QSPDFOUB� NFEUFN� LP� KF� EFMFä� WTFI� QPTMPW
QSFETUBWMKBM����QSPDFOUPW�DFMPUOF�QPQVMBDJKF�	7BMFO¦J¦�ÀUFU�
KF�QSFCJWBMTUWB�TUS�����
��*[KFNB�KF�NBOKÝB�NFTUOB�OBTFMCJOB
0SNPä� LKFS� EFMFä� EFLFM� W� DFMPUOJ� QPQVMBDJKJ� OJ� QSFTFHFM
ÝUFWJMB�QPNP¦OJLPW�JO�WBKFODFW�W�NFTUV�JO�QSFENFTUKJI�	(P�
MFD�0SNPä�TUS����
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*[TFL�CBLSPSF[B�)��-ÚTDIFOLPIMB�������1MBWJMP�SB[V[EBOPTUJ�o
TSBNPUB�LJ�KP�QSJOBÝB�TUSJäFOKF�MBT�

PLPMJK� QSJQPNPHMB� J[HVCB� TUBSÝFW� BMJ� WTBK� FOFHB� PE
OKJI�VHPUBWMKB�3��%àSS��.FE�W[SPLJ�LJ�TP�QSJWFEMJ�L
PEIPEV�PE�EPNB� JO� GPSNBMOFNV�EPHPWPSV� [B� TMV�
äFOKF� TF� QSJ� WF¦� LPU� QPMPWJDJ� EFLFM� WJÝKFHB� QPSFLMB
QPKBWMKB�TNSU�FOFHB�BMJ�PCFI�TUBSÝFW�P[JSPNB�QPTMBC�
ÝBOB�FLPOPNTLB�TJUVBDJKB�����/B�QPEMBHJ�QPHSFCOJI
HPWPSPW� KF� BWUPSJDB� DFMP� USEJMB� EB� KF� [B� EFLMFUB� J[
WJÝKFHB� TSFEOKFHB� JO�OBKWJÝKFHB� TMPKB� TMVäFOKF�QPNF�
OJMP� QPTMBCÝBOKF� ESVäCFOFHB� QPMPäBKB����� "OBMJ[B
QPSP¦OJI�LOKJH�MKVCMKBOTLF�NFTUOF�äVQOJKF�TW��/JLP�
MBKB� W�EFTFUMFUKV�PE� �����EP� ����� W� EFMV�NFTUB� W
LBUFSFN� KF� CJMP� [BQPTMFOJI� SFMBUJWOP� WFMJLP� QPTMPW
QPLBäF�EB�KF�QPWQSF¦OJ�EFMFä�QPSPL�W�LBUFSJI�KF�CJMB
OFWFTUB�P[OB¦FOB�LPU�EFLMB� MF���QSPDFOUPW��7QJTP�
WBMDJ� [BHPUPWP� OJTP� EPTMFEOP� WQJTPWBMJ� TPDJBMOFHB
TUBUVTB�OFWFTU�TBK�TF�W�FOFN�MFUV�EFMFä�QPW[QOF�UVEJ
EP� ��� QSPDFOUPW� WTFI� QPSPL�� .FE� ��� QPSPLBNJ
EFLFM� KF�CJMP� WF¦� QPSPL�CPMKF�QMB¦BOJI�EFLFM�LPU� TP
CJMF�TPCBSJDF� JO�LVIBSJDF���FQSBW����QSPDFOUPW�QP�
SPL�QSFETUBWMKBKP�QPSPLF� T� TBNTLJNJ� PCSUOJLJ� JO� EB
FOBL� EFMFä� QPSPL� QSJQBEB� UVEJ� QPSPLBN� [� WEPWDJ
MBILP� USEJNP� EB� KF� CJMB� WF¦JOB� PCSUOJLPW� LJ� TP� TF
QPSP¦JMJ� [� EFLMBNJ� PQSBWMKBMB� TMBCÝF� QMB¦BOF� PCSU�

��� %àSS�.ÊHEF�TUS���������JO�����
��� %àSS�.ÊHEF�TUS�����o�����7�J[¦SQOFN�QSFHMFEV�VHPUPWJUFW

[B�BOHMFÝLP�PLPMKF�KF�CJMP�EPLB[BOP�EB�KF�WF¦JOB�PUSPL�TSFE�
OKFHB� JO� WJÝKFHB� TMPKB� W� [HPEOKFN� OPWFN� WFLV� EP� ÝUJSJJO�
EWBKTFUFHB�MFUB�äJWFMB�QSJ�TWPKJI�TUBSÝJI�JO�EB�TP�CJMF�WTF�EF�
LMF�LJ�TP�J[�UFHB�TMPKB�TMVäJMF�QSBWJMPNB�CSF[�TUBSÝFW�

OJÝLF� TMVäCF� 	UFTBS� SBOPDFMOJL
�� 7FOEBSMF� KF� USFCB
PQP[PSJUJ�EB�TF�NFE�äFOJOJ�OBKEFKP�UVEJ�J[KFNF�LPU
TUB� CJMB� ULBMFD� JO� LSPKB¦�� ,MKVC� UFNV� WF¦JOB� QPSPL
EFLFM� WFOEBSMF� EPLB[VKF� EB� SFMBUJWOP� NMBEF� EFLMF
	TUBSF� PLPMJ� ��� MFU
� W� [BLPO� OJTP� TUPQBMF� [� OBKCPMK
QSFNPäOJNJ�äFOJOJ����

0�TUSBIV�QSFE�QPTMBCÝBOKFN�ESVäCFOFHB�QPMPäB�
KB� NFÝ¦BOTLJI� EFLMFU� QSJ¦BKP� UVEJ� SB[MJ¦OJ� TLMBEJ
QPOBWBEJ�OBTUBMJ� J[�QSJWBUOJI� WPMJM��;�OKJNJ� TP�EFMV
NFÝ¦BOTLJI� I¦FSB� [BHPUBWMKBMJ� QSJNFSOP� PTLSCP� JO
QPSPLP�

/BWLMKVC� EFNPHSBGTLJN� W[PSDFN� JO� QSJ¦BLPWB�
OFNV�SBWOBOKV�TUBSÝFW�TP�L�PEMP¦JUWJ�"OESFKB�.BS�
OB�EB�PEEB�TWPKF�PUSPLF�W�QPTFMTLF�TMVäCF�CPUSPWBMF
UVEJ�ESVHF�PLPMJÝ¦JOF��1SFNPäOFKÝJ�TUBSÝJ�TP�TF�UBLP
SFÝJMJ�QSPCMFNPW�LJ�CJ�MBILP�OBTUBMJ�W�ESVäJOJ��5VEJ
PUSPDJ� TUBSÝFW� J[� WJÝKJI�ESVäCFOJI� TLVQJO� TF�OBNSF¦
OJTP� NPHMJ� VQJSBUJ� TWPKJN� OPWJN� HPTQPEBSKFN� JO
EFMPEBKBMDFN� UFS� TP� CJMJ� CPMK� WPMKOJ� EFMBUJ� UJTUP� LBS
KJN�KF�VLB[BM�HPTQPEBS�����7�QSJWBUOFN�PLPMKV�IJÝ�
OFHB�HPTQPEBSTUWB�KF�CJMB�BWUPSJUFUB�HPTQPEBSKB�TJDFS
SB[EFMKFOB�QP�TQPMJI��;B�WFEFOKF�JO�EFMP�EFLFM�KF�CJMB
PEHPWPSOB�HPTQPEJOKB�LB[OJ�JO�QPIWBMF�IMBQDFN�JO
WBKFODFN�QB� KF�EFMJM�IJÝOJ�HPTQPEBS�� *O� UV�CJ� MBILP
äFOTLB�BWUPSJUFUB�[BNFOKBMB�OFV¦JOLPWJUP�BWUPSJUFUP

��� /À"-�ÇVQOJKB�TW�� +BLPCB�QPSP¦OB�LOKJHB�����o�����Q�
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NB¦FIF��0EMP¦JUFW�"OESFKB�.BSOB�P�OBEBMKOKJ� äJW�
MKFOKTLJ�VTPEJ� TWPKJI�I¦FSB�NFE�LBUFSJNJ� KF� OBWBKBM
UVEJ�EFMP�EFLMF�MBILP�VNFTUJNP�UVEJ�W�UBL�LPOUFLTU�
%PEBUJ�KF�QPUSFCOP�EB�KF�OBEBMKOKJ�SB[WPK�EPHPELPW
EPLB[BM�EB�TP�WTB�USJ�EFLMFUB�PTUBMB�EPNB�JO�EB�KF�CJM
NPHP¦F�P¦FUPW�QPEBUFL�TUSBUFHJKB�T�LBUFSP�KF�QPTLV�
ÝBM�QSFQSJ¦BUJ�NFTUOF�VSBEOJLF�EB�¦JNQSFK� J[QVTUJKP
OKFHPWP� I¦J�� *[� [BTMJÝBOK� OKFHPWJI� I¦FSB� KF� OBNSF¦
KBTOP� UVEJ�EB� KF�OKFHPWP� HPTQPEBSTUWP� QPUSFCPWBMP
EPEBUOP�EFMPWOP�TJMP�JO�EB�KF�JNFM�[BQPTMFOFHB�WTBK
FOFHB�IMBQDB�JO�EFLMP���F�CJ�NPSBM�P¦F�WBS¦FWBUJ�QSJ
[BQPTMPWBOKV� QPTMPW� QPUFN� CJ� OBNFTUP� OBKFNBOKB
UVKJI�EFLFM�EFMP�OBMBHBM�MBTUOJN�I¦FSBN��5F�TP�TJDFS
PC¦BTOP� äF� QPNBHBMF� EPNB¦JN� QPTMPN�� ÀUJSJOBKTU�
MFUOB� "OB� .BSFO� KF� EBO� QSFE� BSFUBDJKP� QPNBHBMB
IMBQDV� JO� EFLMJ� QSJ� [BMJWBOKV� [FMFOKBWF� W� OKJIPWFN
WSUV� W�QSFENFTUKV��0¦FUPWF� äFMKF�EB� CJ� OFQPTMVÝOB
EFLMFUB�EJTDJQMJOJSBM�[�PEEBKP�W�TMVäCP� JO�UBLP�[� J[�
LMKV¦JUWJKP� EFMB� QPUPNTUWB� J[OJ¦JM� W[SPL� ESVäJOTLJI
LPOGMJLUPW� TF� OJTP� J[LB[BMF� [B� OBKCPMK� V¦JOLPWJUF�
/B� WQSBÝBOKF� BMJ� CJ� TMVäFOKF� QPTMBCÝBMP� ESVäCFOJ
VHMFE�.BSOPWJI�I¦FSB� JO� BMJ� KF�CJM� UP� FEFO�PE� SB[�
MPHPW�[BLBK�TP�TF�EFLMFUB�UBLP�VQJSBMB�TMVäFOKV�MBI�
LP�PEHPWPSJ�OBEBMKOKB�VTPEB�I¦FSB�J[�QSWFHB�JO�ESV�
HFHB� [BLPOB�� 7� QPSP¦OJI� LOKJHBI� NBUJ¦OF� äVQOJKF
TW��+BLPCB�KF�WQJTBOB�MF�QPSPLB�OBKTUBSFKÝF�I¦FSF�+P�
äFGF�LJ� TF� KF�QPSP¦JMB� MFUB������[�OPWPNFÝLJN�VT�
OKBSKFN�+PäFGPN�ÀQBSPWDFN�	4QBSPWJU[
�����6SBEOF
QSJ¦F�EPHPELV�TP�CJMF� LMKVC� UFNV�EB� TF� KF�QPSPLB
PEWJMB� W� äVQOJKJ� OFWFTUF� TPDJBMOP� QPWF[BOF� [� äFOJ�
OPN�LJ�KF�CJM�OPWPNFÝLJ�NFÝ¦BO�

+PäFGB� TF� KF� QPSP¦JMB� T� ¦MPWFLPN� TWPKFHB� TUBOV
NPHP¦F� KF�QPNFOMKJWB� MF�PLPMJÝ¦JOB�EB� KF�CJM� UVKFD�
ÀF� WF¦� QB� QPWF� PLPMJÝ¦JOB� EB� TF� W� EPNB¦J� äVQOJKJ
OJTUB�QPSP¦JMJ�+PäFGJOJ�TFTUSJ�5FSF[JKB�JO�"OB�[B�LB�
UFSJ� QB� OF� WFNP� BMJ� TUB� TF� QP[OFKF� PEMP¦JMJ� [B� TMV�
äFOKF�JO�UBLP�PEIPE�PE�EPNB�

/BNFTUP�[BLMKVWLB

4PEOJ�QSPUPLPMJ�OBTUBMJ�[BSBEJ�LPOGMJLUPW�W�ESV�
äJOJ�.BSFO�EBKFKP�QPWTFN�OFEWPVNFO�PEHPWPS�EB
MBILP�HPWPSJNP�P�NMBEPTUJ�LPU�P�QPTFCOFN�PCEPCKV
W�äJWMKFOKV��-KVCMKBOTLJ�NFÝ¦BOJ�JO�NFTUOF�PCMBTUJ�TP
[�NPSBMJTUJ� JO�QJTDJ�QSJSP¦OJLPW�[B�QSJNFSOP�W[HPKP
QMFNJÝLJI� JO�NFÝ¦BOTLJI�PUSPL�EFMJMJ�NOFOKF�EB� KF
NMBEPTU� QPTFCFK� UFäLP� PCEPCKF� W� äJWMKFOKV� LJ� KF
[BIUFWBMP�TUSPHP�BWUPSJUFUP�TUBSÝFW�JO�QSFETUPKOJLPW�
7�PCEPCKV� W� LBUFSFN� TF� KF� QPTBNF[OJL� QSJQSBWMKBM
OB� TQSFKFN� QPQPMOF� PEHPWPSOPTUJ� W� ESVäCJ� TF� KF
OBE[PS�TUBSÝFW�PTSFEPUP¦BM�OB�USJ�QPESP¦KB�LJ�TP�CJMB
QSJ�QPTBNF[OFN�TQPMV�CPMK�BMJ�NBOK� J[SB[JUB��;MBTUJ
[B�GBOUF�KF�CJMP�QPNFNCOP�QSJNFSOP�ÝPMBOKF�BMJ�VL

��� /À"-�ÇVQOJKB�TW�� +BLPCB�QPSP¦OB�LOKJHB� ����o������7
/PWFN�NFTUV� KF� +PäFG�ÀQBSPWFD� MFUB� ����� KF�LVQJM� IJÝP� ÝU�
���� .FE� ESVHJN� TF� KF� VLWBSKBM� T� LS¦NBSTUWPN� JO� LSPÝ�
OKBSTUWPN�PC�OBLVQV�IJÝF� MFUB������QB�HB�P[OB¦VKFKP� UVEJ
LPU�TUSPKBSKB�	.BUJKFWJ¦�/PWPNFÝLF�IJÝF�TUS������JO����
�

[B�PCB�TQPMB�KF�CJMB�QPNFNCOB�QSBWJMOB�J[CJSB�QBSU�
OFSKB�JO�TUBOV�JO�ESVäCFOFNV�VHMFEV�QSJNFSOP�PC�
OBÝBOKF��5VEJ�[BSBEJ�äFMKF�NMBEJI�QP� TBNPTUPKOPTUJ
QSJ� SFÝFWBOKV� LPOGMJLUPW� KF� CJMP� PCEPCKF� NMBEPTUJ
QPHPTUP� QPWF[BOP� T� QPOPWOP� W[QPTUBWJUWJKP� BWUPSJ�
UFUF�TUBSÝFW�JO�[�OKJN�QPWF[BOFHB�ESVHB¦OFHB�OB¦JOB
TPDJBMJ[BDJKF�NMBEJI��6QSBWJ¦FOP�MBILP�USEJNP�EB�TP
MPLBMOF� PCMBTUJ� [B� UP� TUBSPTUOP� TLVQJOP� SB[WJMF� QP�
TFCOP� QPMJUJLP� OBE[PSB� LJ� KF� LPU� ESVHB� BWUPSJUFUB
TLSCFMB� UVEJ� [B� UJTUJ� EFM� NMBEJI� LJ� TP� [BQVTUJMJ
PTOPWOP�ESVäJOTLP� KFESP� JO� TF� [BQPTMJMJ� LPU� WBKFODJ
JO�QPTMJ��)LSBUJ�QB� TP� TF�OBOKP�PCSB¦BMJ� UVEJ� TUBSÝJ
LP�TP�CJMJ�OKJIPWJ�OB¦JOJ�W[QPTUBWMKBOKB�BWUPSJUFUF�OF�
V¦JOLPWJUJ��;BUP� TP�IPUFMJ� QSJNFSOP� TPDJBMJ[BDJKP� JO
WFEFOKF�TWPKJI�PUSPL�EPTF¦J�T� TUSBIPN�QSFE�GPSNBM�
OJN� LB[OPWBOKFN��,SBULP� GPSNBMOP� LB[OPWBOKF� OJ
PHSP[JMP� ESVäCFOFHB� VHMFEB�NFÝ¦BOPW�� 7FMJLP� CPMK
OFHPUPWB� [B� PISBOKBOKF� ESVäCFOFHB� QPMPäBKB� NF�
Ý¦BOTLJI� EFLMFU� KF� CJMB� PEMP¦JUFW� TUBSÝFW� EB� [BSBEJ
LPOGMJLUPW� W� ESVäJOJ� QPÝMKFKP� EFLMFUB� W� TMVäCF� LPU
EFLMF��1SBW�TMFEOKF�WQSBÝBOKF�LJ�TF�QPWF[VKF�T�QSFDFK
LPNQMFLTOJNJ� WQSBÝBOKJ� QPWF[BOJNJ� T� QPMPäBKFN
QPTMPW�CJ�CJMP�QPUSFCOP�CPMK�OBUBO¦OP�SB[JTLBUJ���F�
QSBW� TP� CJMJ� NFKOJLJ� WTUPQB� W� NMBEPTUOJÝLP� EPCP
SB[MJ¦OJ� JO� PEWJTOJ� PE� QSJQBEOPTUJ� QPTBNF[OJN
ESVäCFOJN�TLVQJOBN�HPTQPEBSTLJI�EFKBWOPTUJ�LVM�
UVSOJI� PLPMJK� W� LBUFSJI� TP� äJWFMF� ESVäJOF� JO� TQPMB
PUSPLB�MBILP�USEJNP�EB�KF�CJM�[B�QSFETUBWOJLF�WJÝKJI
TMPKFW� FEJOJ� QSBWJ� NFKOJL� LJ� KF� [B[OBNPWBM� LPOFD
NMBEPTUJ�QPSPLB��&EJOB�J[KFNB�TP�CJMJ�UJTUJ�PUSPDJ�LJ
TP�KJI�QPTMBMJ�W�TBNPTUBOF�BMJ�EVIPWOJÝLF�TMVäCF�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
.BUJ¦OF�LOKJHF�äVQOJKF�TW��+BLPCB�
1PSP¦OB�LOKJHB�äVQOJKF�TW��/JLPMBKB�����o�����
ÇVQOJKB�.BSJKJOFHB� P[OBOKFOKB� QPSP¦OB� LOKJHB
�����������o�����������

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6����%JSFLDJKB�[B�VCPäOP�QSFTLSCP�-KVCMKBOB
ÝL����
-+6� ����.FTUP� -KVCMKBOB� TQMPÝOB�NFTUOB� SF�
HJTUSBUVSB�3FH��*�GBTD��������
-+6� ���� .FTUP� -KVCMKBOB� NBHJTUSBUOJ� BLUJ
GBTD�����

5*4,"/*�7*3*

"MMHFNFJOFT�(FTFU[�àCFS�7FSCSFDIFO�VOE�EFSTFMCFO�#F�
TUSBGVOH��8JFO���5SBUUOFS������

"UUFNT�,BSFM�.JIBFM�� 4MPWFOTLF� QSJEJHF�� 5STU�� ;B�
MPäOJÝUWP�USäBÝLFHB�UJTLB������
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#FDLFS�3VEPMQI�;BDIBSJBT��,NFUBN� TB� QPUSFCP� JOV
QPNP[I�BMJ�6LB�QPMOF�WFTFMF�JOV�TIBMPTUOF�QFSHPECF
UF�WBTZ�.JMEIBKN���TB�NMBEF�JOV�TUBSF�MVEZ��%VOBK��
QFS�$ISJTUJBOV�(SPTTFSKV�JO�EFS�5IFJOGBMUTUSBTTF
/S����������

(FTFU[CVDI� àCFS� 7FSCSFDIFO� PEFS� TDIXFSF� 1PMJ[FZ� o
6JCFSUSFUVOHFO��8JFO���5SBUUOFS������

(FTFU[F� GàS� EJF� L�� L�� "SNFFO� JO� "VT[VH� V�� BMQIB�
CFUJTDIFS�0SEOVOH�EFS�(FHFOTUÊOEF�FJOHFSJDIUFU�WPO
+BLPC�)FJOSJDI�0CFSMJFVU�EFT� +PT��$PMMPSFE��3FHJN�
8JFO�1SBH��7��4DIÚOGFME������

,VS[F�/BDISJDIU�XFHFO�&SSJDIUVOH� FJOFT�8FJTFM�
)BVTFT� JO�-BZCBDI� JO�EFN�)FS[PHUIVN�,SBJO
������������

0UU� $ISJTUPQI�� )PIF� 4DIVM� EFS� MJFCFO� &MUFSO� EB�
SJOOFO� EJF� DISJTUMJDI� �� V�� IÚDITU� �� OPUIXFOEJHF
,JOEFS� �� ;VDIU� BMT� EFS� NFOTDIMJTDIFS� ,àOTUFO� EFS
BMMFSHSÚ�UFO� FJOF� HFMFIFSU� XJSE�� XJF� EJFTFMCF� WPO
EFO�8JFHFO�BO�CJT�[V�FSXBDITFOOFO�"MUFS�KB�HBS�CJT
JO� EBT�(SBC� EFSO�,JOEFSO�NJUJIOFO� TPMM� HFIBMUFO
XFSEFO�����&EJUJPO��"VHTQVSH��#FJ�1IJMJQQ�.BS�
UJO��+PI��7FJUIT�4FFM��&SCFO������

3PHFSJK��1BMNBSJVN�FNQZSFVN�TFV�$PODJPOFT�$997*�
%F�TBODUJT�UPUJVT�BOOJ���TJHOBOUÒS�EF�OPOOVMMJT�QBS�
UJDVMBSJCVT� �� FYUSBPSEJOBSJJT� RVJ� JO� RVJCVTEBN
MPDJT�GFTUJWÒ�DFMFCSBOUVS���VTRVF�NPEP�TFSNPOFT�EF
JQTJT� WJTJ� OPO� TVOU� DPNQPTJUBF� FY� WJUJT� FPSVN�
4DSJQUVSB�TBDSB�BD�44��1BUSJCVT��WBSJJT�DPODFQUJCVT
TZNCPMJT�<FU>�IJTUPSJJT��QSBFDJQVÒ�BQUJT�NPSBMJUBUJCVT
SFGFSUBF� JO� **�� QBSUFT� EJWJTBF� BD� DPQJPTP� JOEJDF
QSPWJTBF� EBUBF� QVCMJDBF� MVDJ� $BSOJPMJDP� JEJPNBUF�
-KVCMKBOB���'VOEBDJKB�ES��#SVOP�#SFTDIJ������

4WFUPLSJÝLJ�+BOF[��4BDSVN�QSPNQUVBSJVN��-KVCMKBOB��
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ
�����

4JFU[FOIFJNC� "EBN� 4FCBTUJBO�� /FX� CFHMÊOU[UFS
;VDIU�4QJFHFM� EFS� "EFMJDIFO� +VHFOEU�� LMÊSMJDI
FOUXFSGGFOE��XJF�EJF�&EMF� +VHFOEU�WPO�KISFO�8JF�
HFO�+BISFO� CJTT� [VS� BOSVDLFOEFS� SFJGGFO� .BOO�
CBSLFJU� NJU� TDIÚOFO� 5VHFOEFO� 4FFMFO�&STQSJFTTMJDI
HF[JFSFU�� .àODIFO�� JO� FZHOFS� 7FSMFHVOH�� CFZ
+PIBOO�8JMIFMN�4DIFMM������

;FJMMFS� 'SBO[��$PNNFOUBS� àCFS� EBT� BMMHFNFJOF� CàS�
HFSMJDIF� (FTFU[CVDI� GàS� EJF� HFTBNNUFO� EFVUTDIFO
&SCMÊOEFS� PEFS� PTUFSSFJDIJTDIFO�.POBSDIJF��8JFO
5SJFTU���#FJ�(FJTUJOHFS�����o�����

-*5&3"563"

#FO�"NPT�,SBVTNBO�*MBOB��"EPMFTDFODF� BOE�:PVUI
JO�&BSMZ�.PEFSO�&OHMBOE��/FX�)BWFO�-POEPO��
:BMF�6OJWFSTJUZ�QSFTT������

$VOOJOHIBN� )VHI�� $IJMESFO� BOE� DIJMEIPPE� JO
XFTUFSO� TPDJFUZ� TJODF� ������ -POEPO�� -POHNBO
�����

�F¦� %SBHJDB��3FWOJ� CFSBWJ� JO� IVEPEFMDJ� OB� ,SBOK�
TLFN�W����� TUPMFUKV� ��EPLUPSTLB�EJTFSUBDJKB��-KVC�
MKBOB������

%àSS� 3FOBUF�� %JF�.JHSBUJPO� WPO�.ÊHEFO� JO� EFS
GSàIFO�/FV[FJU��'SBVFO�VOE�.JHSBUJPO�	VS��.B�
SJUB� ,SBVTT� JO� )PMHFS� 4POOBCFOE
�� 4UVUUHBSU� �
'SBO[�4UFJOFS�7FSMBH������TUS�����o����

%àSS� 3FOBUF�� .ÊHEF� JO� EFS� 4UBEU�� %BT� #FJTQJFM
4DIXÊCJTDI� )BMM� JO� EFS� 'SàIFO� /FV[FJU� 	(F�
TDIJDIUF�VOE�(FTDIMFDIU�#E����
��'SBOLGVSU�BN
.BJO���$BNQVT�7FSMBH������

'FMECBVFS� 1FUFS�� ,JOEFSFMFOE� JO� 8JFO� �� WPO� EFS
"SNFOLJOEFSQGMFHF� [VS� +VHFOEGàSTPSHF� �������
+BISIVOEFSU�� 8JFO� �� 7FSMBH� GàS� (FTFMMTDIBGUT�
LSJUJL������

'FSUJH�-VEXJH��;FJUHFJTU� VOE�&S[JFIVOHTLVOTU�� FJOF
&JOGàISVOH� JO� EJF�,VMUVSHFTDIJDIUF� EFS�&S[JFIVOH
JO�%FVUTDIMBOE� WPO� ����� CJT� ������%BSNTUBEU� �
8JTTFOTDIBGUMJDIF�#VDIHFTFMMTDIBGU������

(JMMJT� +PIO�3���.MBEJOB� JO� [HPEPWJOB� �� USBEJDJKF� JO
TQSFNFNCF�W�FWSPQTLJI� TUBSPTUOJI�PEOPTJI� PE�����
EP�EBOFT��ÀFOUJMK���"SJTUFK������

(PMFD� #PSJT��0SNPä� W� TUPMFUKJI� NFTUOF� BWUPOPNJKF�
QPTFTUOB�EFNPHSBGTLB�HPTQPEBSTLB�TPDJBMOB�FUOJW�
OB� JO� KF[JLPWOB� QPEPCB� NFTUB� PC� %SBWJ� ����o
������ -KVCMKBOB� �� ;BMPäCB�;3$�;3$� 4";6
�����

(PMFä�,BV¦J¦�.BSKFULB��0ETFW� QSBWOFHB� QPMPäBKB
JO� äJWMKFOKTLJI� SB[NFS� äFOTL� W� TMPWFOTLJI� MKVE�
TLJI�ESVäJOTLJI�CBMBEBI��&UOPMPH���������ÝU���
TUS�����o����

(SJGGJUIT�1BVM��:PVUI�BOE�"VUIPSJUZ��'PSNBUJWF�&Y�
QFSJFODFT� JO� &OHMBOE� ����o������0YGPSE� ��$MB�
SFEPO�QSFTT������

)BKOBM� +PIO�� &VSPQFBO� NBSSJBHF� QBUUFSOT� JO� QFS�
TQFDUJWF��1PQVMBUJPO� JO�)JTUPSZ� 	(MBTT�%�7�� JO
&WFSTMFZ� %�&�$�� 	VS�

� -POESFT� &EXBSE� "S�
OPME�TUS�����o����

)PFHFM� )VHP��(FTDIJDIUF� EFT� ÚTUFSSFJDIJTDIFO� 4USBG�
SFDIUFT� JO�7FSCJOEVOH�NJU� FJOF�&SMÊVUFSVOH� TFJOFS
HSVOETÊ�MJDIFO� #FTUJNNVOHFO�� %SVHJ� [WF[FL� o
%JF�WPSTÊU[MJDIFO�4USBGUBUFO�HFHFO�-FJC�VOE�-F�
CFO��8JFO���.BO[������

,BMD� "MFLTJK�� 5SäBÝLJ� UFSJUPSJK� W� MV¦J� LPOTLSJQDJKF
��������� 1SWJ� J[TMFELJ�� "OOBMFT� 4FSJFT� FU
TPDJPMPHJB���������ÝU����TUS���o���

,FOU�%��"��� h6CJRVJUPVT� CVU� JOWJTJCMF�� GFNBMF� EP�
NFTUJD�TFSWBOUT�JO�NJE�FJHIUFFOUI�DFOUVSZ�-PO�
EPOh��)JTUPSZ�8PSLTIPQ� +PVSOBM� ��� ����� ÝU�� �
TUS�����o����

,JOH�.BSHBSFU��$PODFQUT�PG�$IJMEIPPE��8IBU�8F
,OPX� BOE� 8IFSF� 8F� .JHIU� (P� 3FOBJTTBODF
2VBSUFSMZ�MFU����������ÝU����TUS�����o����

,P[JOB� (FPSH�� (FTDIJDIUF� EFT� 8FJTFOIBVT�'PO�
EFT� JO� ,SBJO�� .JUUIFJMVOHFO� EFT� IJTUPSJTDIFO
1SPWJO[JBM�7FSFJOFT�GàS�,SBJO���������TUS�����

,VTTNBVM� "OO�� 4FSWBOUT� JO� )VTCBOESZ� JO� &BSMZ
.PEFSO� &OHMBOE�� $BNCSJEHF�� $BNCSJEHF� 6OJ�
WFSTJUZ�1SFTT������

.BLBSPWJ¦� .BSJKB�� ,NF¦LJ� QPTMJ�� 0� äJWMKFOKV� JO
LVMUVSJ�WF¦JOTLFHB�QSFCJWBMTUWB�OB�4MPWFOTLFN�W
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���� TUPMFUKV�� 4MPWFOTLJ� FUOPHSBG� �o��� ����o
�������TUS�����o����

.BUJKFWJ¦� .FUB�� /PWPNFÝLF� IJÝF� JO� MKVEKF� T� QPV�
EBSLPN�OB�PCEPCKV�PE�TSFEF�����EP�TSFEF�����TUPMFUKB�
-KVCMKBOB���;HPEPWJOTLJ�BSIJW�-KVCMKBOB������

.FZFS�5IFSFTF��%JFOTUCPUFO�JO�0CFSLÊSUFO��,MBHFO�
GVSU���7FSMBH�EFT�,ÊSOUOFS�-BOEFTBSDIJWFT������

.JUUFSBVFS�.JDIBFM�4JFEFS�3FJOIBSE��7PN�1BUSJ�
BSDIBU�[VS�1BSUOFSTDIBGU�� [VN�4USVLUVSXBOEFM� EFS
'BNJMJF��.àODIFO���#FDL������

.JUUFSBVFS� .JDIBFM�� )JTUPSZ� PG� :PVUI�� 0YGPSE� �
#MBDLXFMM������

.JUUFSBVFS� .JDIBFM�� -FCFOTGPSNFO� VOE� -FCFOT�
WFSIÊMUOJTTF� MÊOEMJDIFS� 6OUFSTDIJDIUFO�� 7PO� EFS
(MàDLTFMJHLFJU� EFT� 4UBBUFT�� 4UBBU� 8JSUTDIBGU� VOE
(FTFMMTDIBGU� JO� ½TUFSSFJDI� JN� ;FJUBMUFS� EFT� BVG�
HFLMÊSUFO�"CTPMVUJTNVT�	VS��.BUJT�)FSCFSU
�#FS�
MJO���%VODLFS���)VNCMPU�TUS�����o����

1PMMPDL� -JOEB�� 1BSFOU�$IJME� 3FMBUJPOT�� 'BNJMZ
-JGF� JO� &BSMZ� .PEFSO� 5JNFT� ����o����� 	VS�
.BS[JP� #BSCBHMJ� JO� %BWJE� *�� ,FSU[FS
�� /FX
)BWFO� $5�� :BMF� 6OJWFSTJUZ� 1SFTT� ����� TUS�
���o����

1PMMPDL� -JOEB�� 'PSHPUUFO� $IJMESFO�� 1BSFOU�$IJME
3FMBUJPOT�GSPN������UP�������$BNCSJEHF���$BN�
CSJEHF�6OJWFSTJUZ�1SFTT������

4BSUJ�3BGGBFMMB��*OUSPEVDUJPO��(FOEFS���)JTUPSZ�MFU�
���ÝU����"WHVTU������TUS�����o����

4BVFSFS� &EJUI�� 4UJFGNVUUFS� 4UJFGTÚIOF�� &OEPHB�
NJFWFSCPUF� [XJTDIFO� LBOPOJTDIFN� VOE� [JWJMFN
3FDIU� BN� #FJTQJFM� ½TUFSSFJDIT� 	����o����
�
'SBVFO�JO�EFS�(FTDIJDIUF�EFT�3FDIUT� 	VS��(FSIBSE
6UF
��.àODIFO���#FDL������TUS�����o����

4DIJMMJOHFS�1SBTTM�$ISJTUB� JO�#SFINFS� *MMTF��.ÊE�
DIFOFS[JFIVOH�JO�*OOFSÚTUFSSFJDI��WPN�&OEF�EFT����
+BISIVOEFSUT� CJT� [VS� 4DIVMSFGPSN� VOUFS� .BSJB
5IFSFTJB� VOE� +PTFQI�� (SB[� �� 4UFJFSNÊSLJTDIFT
-BOEFTBSDIJW������

4JFEFS�3FJOIBSE��4PDJBMOB�[HPEPWJOB�ESVäJOF��-KVC�
MKBOB���4UVEJB�)VNBOJUBUJT������

4QJFSFOCVSH� 1JFUFS�� 'PVS� $FOUVSJFT� PG� 1SJTPO
)JTUPSZ�� 1VOJTINFOU� 4VGGFSJOH� UIF� #PEZ� BOE
1PXFS�� *OTUJUVUJPOT� PG� $POGJOFNFOU�� )PTQJUBMT
"TZMVNT�BOE�1SJTPOT�JO�8FTUFSO�&VSPQF�BOE�/PSUI
"NFSJDB� ����o����� 	VS�� +àUUF� 3PCFSU� JO
'JO[TDI�/PSCFSU
�TUS����o���

4UFLM�)BOOFT��½TUFSSFJDIT� ;VDIU�� VOE� "SCFJUTIÊVTFS
����o������ *OTUJUVUJPOFO� [XJTDIFO� 'àSTPSHF� VOE
4USBGWPMM[VH�8JFO���0MEFOCPVSH������

4WFUJOB�"OUPO��1SFCJWBMDJ�,SBOKB�W�MFUV�������;HP�
EPWJOTLJ�WBTPQJT���������ÝU����TUS�����o����

ÀUVIFD�.BSLP��,SBOKTLB�TVJUB�[B�[SDBMP�WJMJDP�OPä
äMJDP� LBWOP� SP¦LP� ¦BKOJL� JO� OKVIBMOJ� SPCFD�
;HPEPWJOB�[B�WTF��������ÝU����TUS���o��

ÀUVIFD�.BSLP��0� ESVäJOJ� W� ,SBOKV� TSFEJ� ���� TUP�
MFUKB�� ;HPEPWJOTLJ� WBTPQJT� ��� ����� ÝU�� �� TUS�
���o����

5BOUOFS�"OUPO��0SEOVOH� EFS�)ÊVTFS� #FTDISFJCVOH
EFS� 4FFMFO�� )BVTOVNNFSJFSVOH� VOE� 4FFMFOLPO�
TLSJQUJPO� JO� EFS� )BCTCVSHFSNPOBSDIJF� 	EPLUPSTLB
EJTFSUBDJKB
��8JFO������

5MVTUZ�"OO��#BDDVT� VOE� DJWJD� PSEFS�� 5IF� $VMUVSF� PG
%SJOL�JO�&BSMZ�.PEFSO�(FSNBOZ��$IBSMPUUFTWJMMF��
6OJWFSTJUZ�PG�7JSHJOJB�QSFTT������

7BMFO¦J¦�7MBEP��ÀUFUKF�QSFCJWBMTUWB�W�-KVCMKBOJ�QSFE
EWFTUP�MFUJ��,SPOJLB��������ÝU����TUS����������

7BMFO¦J¦� 7MBEP�� ÀUFUKF� QSFCJWBMTUWB� MFUB� ����� W
QSFEKPäFGJOTLJ�MKVCMKBOTLJ�ÝLPGJKJ�JO�OKFHPWJ�SF[VM�
UBUJ��;HPEPWJOTLJ�WBTPQJT���������ÝU����TUS����o
���

7BMFO¦J¦�7MBEP��1SFCJWBMTUWP�QP�äVQOJKBI�OB�,SBOK�
TLFN� W� MFUJI� ����� JO� PLSPH� ������ ;HPEPWJOTLJ
WBTPQJT���������ÝU����TUS����o���

8BMM�3JDIBSE��5IF�"HF�BU�-FBWJOH�)PNF��+PVSOBM
PG�'BNJMZ�)JTUPSZ������ÝU����TUS�����o����

8BUTPO�%POBME�(XZOO�� &SBTNVTh� 1SBJTF� PG� 'PMMZ
BOE�UIF�4QJSJU�PG�$BSOJWBM��3FOBJTTBODF�2VBSUFSMZ
��������ÝU����TUS�����o����

8IJUUMF� +BO�� )PVTFXJWFT� BOE� 4FSWBOUT� JO� 3VSBM
&OHMBOE� ����o������ &WJEFODF� PG� 8PNFOhT
8PSL�'SPN�1SPCBUF�%PDVNFOUT��5SBOTBDUJPOT�PG
3PZBM�)JTUPSJDBM�4PDJFUZ��������� ÝU���� TUS����o
���

Z U S A M M E N F A S S U N G

"Sie durch empfindliche Züchtigung in die
Schranken der E(h)rbarkeit zurückzu-
weisen."
Die Art und Weise der Disziplinierung von
Töchtern aus bürgerlichen Häusern am
Übergang vom 18. zum 19. Jahrhundert.

*N�7PSEFSHSVOE�EFT�WPSMJFHFOEFO�#FJUSBHT�TUFIU
EJF�'SBHF�PC�WPO�EFS� +VHFOE�BMT�FJOFN�CFTPOEFSFO
-FCFOTBCTDIOJUU�EJF�3FEF�TFJO�LBOO�VOE�JO�XFMDIFN
.B�F� EJFTFS� -FCFOTBCTDIOJUU� NJU� CFTPOEFSFO� &S�
[JFIVOHT�� C[X�� TP[JBMFO� %JT[JQMJOJFSVOHGPSNFO� BMT
.JUUFM� [VS� FOUTQSFDIFOEFO� 4P[JBMJTJFSVOH� WPO� +V�
HFOEMJDIFO� WFSCVOEFO� XBS�� %JFTF� 'SBHF� NVTT
TJDIFSMJDI� CFKBIFOE� CFBOUXPSUFU� XFSEFO�� +VOHF
-FVUF� XVSEFO� BMT� FJOF� CFTPOEFSF� (FTFMMTDIBGUT�
HSVQQF� WPO� WFSTDIJFEFOFO� UIFPSFUJTDIFO� 5FYUFO
BOFSLBOOU�[VS�&S[JFIVOH�BEFMJHFS�VOE�CàSHFSMJDIFS
,JOEFS� 	WPS� BMMFN� +VOHFO
� XVSEFO� BV�FSEFN� CF�
TPOEFSF� )BOESFJDIVOHFO� IFSBVTHFHFCFO�� 4DIXJF�
SJHFS� JTU� EBHFHFO� EFO� HFOBOOUFO� -FCFOTBCTDIOJUU
BC[VHSFO[FO�� 4JDIFSMJDI� àCFSOBINFO� ,JOEFS� C[X�
+VHFOEMJDIF� JN�OPSNBUJWFO�3BINFO�CFTUJNNUF� FS�
XBDITFOFO�(SVQQFO�[VHFTDISJFCFOF�TP[JBMF�3PMMFO�
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8BOO� TJF� IFSBO[VXBDITFO� BVGIÚSUFO� VOE
NJOEFTUFOT�FJOJHF�$IBSBLUFSJTUJLB�WPO�FSXBDITFOFO
1FSTPOFO� àCFSOFINFO� NVTTUFO� IJOH� WPO� JISFS
;VHFIÚSJHLFJU� [V� EFO� FJO[FMOFO� (FTFMMTDIBGUT�
HSVQQFO� BC� WPO� EFS� XJSUTDIBGUMJDIFO� "LUJWJUÊU� EFS
LVMUVSFMMFO� .JMJFVT� JO� EFOFO� EJF� 'BNJMJFO� MFCUFO
FCFOTP� WPN� (FTDIMFDIU� EFT� ,JOEFT�� 7PO� FCFOTP
HSP�FS� #FEFVUVOH� XJF� EJF� HFOBOOUFO� ,SJUFSJFO
XBSFO� BVDI� ;VGBMMTGBLUPSFO� XJF� FUXB� NPNFOUBOF
7FSTDIMFDIUFSVOH� EFS� 8JSUTDIBGUTMBHF� 7FSMVTU� EFS
&MUFSO� (SàOEVOH� FJOFT� OFVFO� 'BNJMJFOLFSOT� VOE
,POGMJLUF� JOOFSIBMC� EFT� 'BNJMJFOLSFJTFT�� %BSVN
XBSFO� JO�WFSTDIJFEFOFO�4QIÊSFO�EFT�"MMUBHT�VOE� JO
WFSTDIJFEFOFO� GPSNBMFO� 7FSIÊMUOJTTFO� EJF� .FJMFO�
TUFJOF� [XJTDIFO� ,JOE� VOE� KVOHFN� &SXBDITFOFO
VOUFSTDIJFEMJDI� CFTUJNNU� EFOOPDI� CFGBOEFO� TJF
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