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OB�QSFMPNV�W����� TUPMFUKF��,PU�QSFWJEFO�QPMJUJL� KF�NPSBM�VQPÝUFWBUJ�NOFOKB� SVTLJI�WMBEBSKFW� LJ� TP�WJEFMJ� LPSJTUJ
KF[VJUTLJI�NFEOBSPEOJI� QPWF[BW� MF� W� TMVäCJ� TWPKF� WPKTLF� JO� USHPWJOF�� *EFKF� P� UVSÝLJI� KF[VJUTLJI� QPTUPKBOLBI� OB
QFUFSCVSÝLFN� EWPSV� OJTP� CJMF� LBK� QSJEB� VQPÝUFWBOF� OFLBK� WFW� VTQFIB� TP� äFMF� KF[VJUTLF� QPCVEF� [B� QPWF[PWBOKF� T
,JUBKTLP�EP�(SVCFSKFWJI�VTQFIPW�W�;%"�QB�KF�QSJÝMP�CSF[�WMBEOJI�TQPECVE��(SVCFS�JO�ESVHJ�KF[VJUJ�TP�JNFMJ�TWPKF
QFLJOÝLF�QPTUPKBOLF�W�OBKWFWKJI�WJTMJI�WFOEBS�LJUBKTLF�JO�SVTLF�PCMBTUJ�OB�TWPKJI�NFKBI�OJTP�USQFMF�UBLP�NPWOFHB�JO
TBNPTWPKFHB�LBUPMJÝLFHB�SFEB��(SVCFS�KF�TLVÝBM�VWFMKBWJUJ�KF[VJUTLJ�[OBOTUWFOJ�JO�J[PCSBäFWBMOJ�QSFTUJä�LJ�KF�W�WBTV
PE�3JDDJKB�EP�)BMMFSTUFJOB�PEQJSBM�WSBUB�1FLJOHB��WFOEBS�TP�TF�WBTJ�NFEUFN�TQSFNFOJMJ��ÇFMKP�QP�[BIPEOJ�[OBOPTUJ
JO�UFIOPMPHJKJ�KF�OB�QFUFSCVSÝLFN�JO�QSFEWTFN�OB�QFLJOÝLFN�EWPSV�OBEPNFTUJMP�JTLBOKF�USHPWTLJI�TUJLPW�LJ�QB�KJN
(SVCFS�NPSEB�MF�OJ�CJM�QPWTFN�LPT��0C�QP[OBWBOKV�SB[NFS�W�/PWFN�TWFUV�KF�(SVCFS�BNFSJÝLJN�KF[VJUPN�QPTWFUJM
EPWPMK� QP[PSOPTUJ� EB� KF� MBILP� T� $BSSPMMPWP� QPNPWKP� PCOPWJM� KF[VJUTLP� IJFSBSIJKP� JO� PNPHPWJM� SB[WPK� KF[VJUTLFHB
ÝPMTUWB�W�;%"�
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(SVCFShT�XPSL�GPS�GBSBXBZ�NJTTJPOT�GSPN�UIF�ZPVOHTUFShT�ESFBNT�UP�UIF�QPMJUJDBM�TVDDFTT�BU�UIF�FOE�PG���UI�DFOUVSZ
JT�EFTDSJCFE��"T�B�SFBM�QPMJUJDJBO�IF�IBE�UP�BDDFQU�UIF�TUBOEQPJOU�PG�UIF�3VTTJBO�TPWFSFJHOT�XIP�EJEOhU�BDLOPXMFEHF
UIF� TPMF�WBMVF�PG�+FTVJUhT� JOUFSOBUJPOBM� DPOOFDUJPOT�CVU�NPTU�PG�BMM� FYQFDUFE�NJMJUBSZ�BOE�NFSDIBOU�CSFBLUISPVHIT�
5IF�JEFBT�PG�+FTVJU�5VSLJTI�NJTTJPOT�XFSF�OPU�WFSZ�XFMDPNFE�BU�1FUFSTCVSH�DPVSU�UIFSF�XBT�NPSF�JOUFSFTU�GPS�$IJOB
CVU�(SVCFShT�64"�BDIJFWFNFOUT�XFSF�NPTUMZ�IJT�PXO�XJUIPVU�BOZ�TUSBJHIUGPSXBSE�&NQFSPShT�JOWPMWFNFOU��(SVCFS
BOE�UIF�+FTVJUT�LFQU�UIFJS�GPSNFS�#FJKJOH�IFBERVBSUFST�BU�IJHIFTU�FTUFFN�CVU�$IJOFTF�BOE�3VTTJBO�BVUIPSJUJFT�EJEOhU
XBOU� TP� TUSPOH� BOE� TFMG�BTTVSFE� $BUIPMJD� PSEFS� BU� UIFJS� CPSEFST�� (SVCFS� USJFE� UP� DBTI� UIF� +FTVJU� TDJFOUJGJD� BOE
QFEBHPHJDBM�XFMGBSF�XIJDI�PQFOFE�NBOZ�#FJKJOH�EPPST�BU�UIF�FSB�CFUXFFO�3JDDJ�BOE�)BMMFSTUFJO��#VU�UIF�UJNFT�IBE
DIBOHFE��5IF�1FUFSTCVSH�BOE�#FJKJOH�DPVSUTh�JOUFSFTU�GPS�XFTUFSO�TDJFODF�BOE�UFDIOPMPHZ�XBT�SFQMBDFE�XJUI�UIF�OFFE
GPS� CFUUFS�NFSDIBOU� QPTJUJPOT� BOE�(SVCFS�XBT� FWFOUVBMMZ� VOBCMF� UP� GVMGJM� UIF� OFX� EFNBOET� PG� UIF� EBZ��(SVCFS
QBWFE�UIF�XBZ�GPS�UIF�FY�+FTVJU�$BSSPMMhT�64"�+FTVJU�IJFSBSDIZ�SFOPWBUJPO�BOE�UIF�+FTVJU�TDIPPM�GPVOEBUJPO�
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(BCSJFM�(SVCFS�"VHVTUJO�)BMMFSTUFJO�+FTVJUT�3VTTJB�$IJOB�64"
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/BTMPW�QSJ¦VKP¦FHB�EFMB�OBLB[VKF�WQMJW�(BCSJKFMB
(SVCFSKB�OB�P[FNMKB�EBOFT�QPHMBWJUOJI�WFMFTJM�LBUF�
SJI� NP¦� TF� KF� W� OKFHPWFN� ¦BTV� LPNBKEB� SPKFWBMB�
(SVCFS�TJ�KF�LPU�NMBE�KF[VJU�äFMFM�PCJTLBUJ�,JUBKTLP
WFOEBS�TP�HB�OBESFKFOJ�SBKF�PCESäBMJ�W�&WSPQJ��,BT�
OFKÝJ� (SVCFSKFWJ� EPTFäLJ� TP� QPLB[BMJ� QSBWJMOPTU� UF
PEMP¦JUWF�� LMKVC� UFNV� QB� KF� (SVCFS� WFMJLP� OBSFEJM
UVEJ�[B�SVTLF�LJUBKTLF�JO�DFMP�BNFSJÝLF�KF[VJUF�

3VTJKB� KF� CJMB� T� TWPKJN� OBKCPMK� LBUPMJÝLJN� CFMP�
SVTLJN� EFMPN� WSFE� LBUPMJÝLB� NJTJKPOTLB� EFäFMB� W
QSBWPTMBWOFN�NPSKV��4BOKF�(SVCFSKB�JO�ESVHJI�KF[V�
JUPW�TP�TF�WFEOP�[OPWB�WSB¦BMF�I�LSTUV�OFLBUPMJÝLJI
WMBEBSKFW� JO� WJTPLFHB� QMFNTUWB� QP� MFHFOEBSOFN
[HMFEV�,POTUBOUJOPWFHB�TQSFPCSOKFOKB�W�TUBSFN�3J�
NV�� ,POTUBOUJOPWP� LSÝ¦BOTUWP� KF� PNPHP¦JMP� LBUP�
MJÝLJ� 3JN� [BUP� TP� KF[VJUJ� TLVÝBMJ� TQSFPCSOJUJ� W� LB�
UPMJÝLP�WFSP�ÝF�LJUBKTLF�JO�SVTLF�WMBEBSKF��%PNOFWBMJ
TP�EB�CPEP�WMBEBKP¦JN�TMPKFN�TMFEJMJ�UVEJ�QPEBOJLJ�
1FLJOÝLJ�KF[VJUJ�TP�TUPMFUKB�[BTMFEPWBMJ�UB�DJMK�¦FQSBW
OPCFOFHB� PE� LJUBKTLJI� DFTBSKFW� OJTP� VTQFMJ� EPWPMK
PEUFHOJUJ�,POGVDJKFWJN�WQMJWPN�

(SVCFS� [� EWFNB� TQSFNMKFWBMDFNB� W� TWFUMPCJ� CBLMF
SB[JTLVKF� 7SBOKP� KBNP�� 4MJLB� PCKBWMKFOB� OBE� QSWJN
QJTNPN� QPTMBOJN� EOF� ���� ��� ����� J[� -KVCMKBOF
QSPTUP[JEBSKV�*HOB[V�#PSOV�[�PLSBÝFOP�[BWFUOP� WSLP�#
	(SVCFS�#SJFGF�TUS�����'PUPHSBGJSBM�QJTFD�[�EPWPMKFOKFN
6OJWFS[F�W�0LMBIPNJ
�

(SVCFS� KF� W� 3VTJKJ� VQPSBCMKBM� NJTJKPOBSTLF� QP�
TUPQLF�QSJMBHBKBOKB�.BUUIFB�3JDDJKB�LJ�TP�KJI�W�(SV�
CFSKFWJI� NMBEJI� MFUJI� VEFKBOKBMJ� ,SBOKFD� "WHVÝUJO
)BMMFSTUFJO��JO�ESVHJ�KF[VJUJ�OB�,JUBKTLFN��5VEJ� KF�
[VJUTLJ� OB¦JO� QSJEPCJWBOKB� TPDJBMOJI� QPMPäBKFW� JO
NFDFOPW�KF�WFEOP�TMFEJM�FOBLJN�UFNFMKOJN�W[PSDFN
OF� HMFEF� OB� ¦BT� JO� QSPTUPS��� ,FS� TUB� CJMB� KF[VJUTLB
LPMFHJKB�W�1PMPDLV�JO�1FUFSCVSHV�PEQSUB�QSBWPTMBWOJ
NMBEJOJ�TP�(SVCFS�JO�OKFHPWJ�TPEFMBWDJ�[BOKF�QSJSF�
EJMJ�3JDDJKFWP�NFUPEP��6¦FOKBÝLJ�VHMFE� KF�(SVCFSKV
PNPHP¦JM�EPTUPQ�EP�ESVäCFOF�TNFUBOF�W�QSFTUPMOJDJ�
;B�QPHMBWJUOJ�DJMK�TJ�KF�J[CSBM�QSFEWTFN�TQSFPCSOJUFW
DBSKB�PC�UFN�QB�TJ� KF�PCFUBM�ÝF�DBSKFWP�QPEQPSP�QSJ
QSJEPCJUWJ�QBQFäFWFHB�EPWPMKFOKB�[B�EFMPWBOKF� KF[V�
JUPW��,BS� TF� OJ� QPTSF¦JMP� ESVHJN� CJ� TLPSBK� EPTFHFM
(SVCFS� [� J[KFNOJN� PTFCOJN� WQMJWPN� OB� DFTBSKB
1BWMB�*��JO�OKFHPWP�ESVäJOP�

(SVCFSKFW�JO�)BMMFSTUFJOPW�NPTU�EP�,JUBKTLF

(BCSJKFM� (SVCFS� KF� WTUPQJM� W� KF[VJUTLJ� SFE� QSJ
QFUOBKTUJI�MFUJI�PLUPCSB�������EWBOBKTU�MFU�QP[OFKF�KF
QPTUBM�EVIPWOJL��QPMO�VQBOKB�OB�LJUBKTLP�NJTJKPOTLP
EFMP�� ;B� NJTJKPOF� HB� KF� OBWEVÝJM� [HMFE� EBMKOFHB
TPSPEOJLB�+BOF[B�(SVCFSKB��LJ�KF�NFE�QSWJNJ�KF[VJUJ
PQJTBM�,JUBKTLP���4�QPNP¦KP�QJTFN�+BOF[B�(SVCFSKB
JO� ESVHJI� LJUBKTLJI� NJTJKPOBSKFW� KF� SJNTLJ� KF[VJUTLJ
QSPGFTPS�"��,JSDIFS�W�NPOPHSBGJKJ� ,JUBKTLB�PQJTBM
QPTFCOPTUJ� LJUBKTLJI� HPSB� WPEB� SBTUMJO� äJWBMJ
QUJ¦FW�SJC�LB¦�LBNOJO�JO�NJOFSBMPW��+BOF[�(SVCFS
KF�MFUB������QSJTQFM�W�1FLJOH��OBUP�TF�KF�WSOJM�W�3JN
JO�,JSDIFSKV�PTFCOP�QSFEBM�TWPKF�SPLPQJTF�P�,JUBKTLJ�
.FE�QPUKP�KF�PCJTLBM�GMPSFOUJOTLFHB�WFMJLFHB�WPKWP�
EP�'FSEJOBOEB�**���LJ�QP�(BMJMFKFWFN�QSPDFTV�TJDFS
OJ� CJM� W� OBKCPMKÝJI� PEOPTJI� [� KF[VJUJ�� ÀF� WF¦� ESVHJI
[OBNFOJUJI�KF[VJUPW�TF� KF�QJTBMP�(SVCFS�NFE�OKJNJ
+PIBOO�(SVCFS�LJ�TF�KF�����NBKB������QPE�)BMMFS�
TUFJOPWJN�WPETUWPN�WLSDBM�OB�QPSUVHBMTLP�USHPWTLP
MBEKP�OBNFOKFOP�W�.BDBP��

;HMFE� TPSPEOJLB� +BOF[B� KF� (BCSJKFMB� (SVCFSKB
TQPECVEJM�L�WFMJLJN�EFKBOKFN��7�SVTLFN�JNQFSJKV�KF
EFMPWBM�EWF�EFTFUMFUKJ� [BEOKB� MFUB�LPU�HFOFSBM� KF[V�
JUTLFHB� SFEB�� 0C� FLVNFOTLJI� QPCVEBI� KF� JNFM� W
PHOKV� ÝF� ESVHP� äFMF[P� o� PEEBMKFOF� NJTJKPOF� NFE
OKJNJ� QSFEWTFN� KF[VJUTLJ� CJTFS� NJOVMJI� TUPMFUJK� W
1FLJOHV�

� +VäOJ¦�$IJOFTF�4MPWFOJBO�"TUSPOPNFS�TUS�����
� $IV�5FDIOJDBM�,OPXMFEHF�TUS�����
� +BNFT�1BVM�*�TUS����o����1JFSMJOH�OFQBHJOJSBO�SPLPQJT�
� +BOF[�(SVCFS�	���������������4U��'MPSJBO�QSJ�-JO[V��4+������

p� ����� 	ÀNJUFL� 4SF¦BWBOKB� TUS�� ��o���� 7FSIPWD� 1�� (B�
CSJKFM�(SVCFS�TUS���

�

� 4UFTLB�1��(BCSJFM�(SVCFS�TUS������,PQBULJO�(BCSJKFM�(SV�
CFS�TUS����

� 'FJOHPME�+FTVJU�4DJFODF�TUS����������
� -BJNCFDLIPWFO� /FVF� VNTUBOEMJDIF� 3FJTT�#FTDISFJCVOH

TUS������
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(SVCFSKFWB�MKVCMKBOTLB�SB[NJÝMKBOKB�P�1FLJOHV�TP
QPEQJSBMJ� OBKQPNFNCOFKÝJ� QSJKBUFMKJ� LSBOKTLJI� KF[V�
JUPW� o� CBSPOJ� &SCFSHJ� 	UVEJ� )BMMFSTUFJOPWB�NBUJ� KF
CJMB� OBNSF¦� J[� &SCFSHPWFHB� SPEV
�� .FE� )BMMFS�
TUFJOPWJN� JO� (SVCFSKFWJN� EFMPWBOKFN� OB� ,SBOK�
TLFN�KF�QSFUFLMP�WFMJLP�WPEF��OJLPMJ�TF�OJTUB�TSF¦BMB
TBK� KF�)BMMFSTUFJO�[B�WFEOP�[BQVTUJM�&WSPQP�äF�QSFE
(SVCFSKFWJN� SPKTUWPN�� ,MKVC� [FNMKFQJTOJ� PEEBMKF�
OPTUJ� TUB� [BTMFEPWBMB� JTUF� DJMKF� OB� QPEPCFO� OB¦JO�
0CB� TUB� T� QSJLB[PWBOKFN� VTQFÝOFKÝF� [BIPEOF� [OB�
OPTUJ�JO�UFIOJLF�QSFQSJ¦FWBMB�EPNPSPEDF�P�QSFEOPTUJ
LBUPMJÝUWB�� )BMMFSTUFJO� JO� ESVHJ� QFLJOÝLJ� KF[VJUJ� TP
LPU� ¦MBOJ� 1FUFSCVSÝLF� BLBEFNJKF� QSFQMFUBMJ� NJTJKP�
OBSTLP�EFMP�[�[OBOTUWFOJN��1PEPCOP�KF�QP¦FM�(SV�
CFS� LJ� QB� QSBW[BQSBW� OJLPMJ� OJ� [BSFT� QPTLVÝBM� OB�
SFEJUJ� [OBOTUWFOF� LBSJFSF�� [BOK� KF� CJMP� [OBOKF� QSFE�
WTFN� TSFETUWP� [B� EPTFHBOKF� WFSTLJI� JO� QPMJUJ¦OJI
DJMKFW�W�#FMPSVTJKJ�ÝF�UPMJLP�CPMK�QB�W�1FUFSCVSHV��7
UFN�TF�KF�SB[MJLPWBM�PE�)BMMFSTUFJOB�LJ�TJ� KF�NP¦OP
QSJ[BEFWBM� [B� ÝUFWJMOF�PCKBWF� W� FWSPQTLJI� [OBOTUWF�
OJI�TSFEJÝ¦JI�QPUFN�LP� KF�PQVTUJM� KBMPWP�VQBOKF�OB
TQSFPCSOJUFW�LJUBKTLFHB�DFTBSKB�

1P�QSFQPWFEJ� KF[VJUTLFHB�SFEB� KF�(SVCFS�PQVTUJM
OB¦SU� [B� QPU� OB� ,JUBKTLP��� 3JDDJKFWF� NJTJKPOBSTLF
QPTUPQLF�QSJMBHBKBOKB�KF�QSJSFEJM�[B�KF[VJUTLB�LPMFHJKB
W� 1PMPDLV� JO� 1FUFSCVSHV� W� LBUFSB� KF� WQJTPWBM� UVEJ
QSBWPTMBWOP� NMBEJOP�� /B� ,JUBKTLFN� TP� KF[VJUJ
PCPUBWMKBKF�TQSFKFNBMJ�EPNB¦JOF�W�TWPK�SFE�J[�TUSBIV

(SVCFSKFWB�JMVTUSBDJKB�EWFI�QPQPUOJLPW�NFE�TLBMOBUJNJ
QSFMPNJ� PC� [BWFULV� USFUKFHB� MKVCMKBOTLFHB� QJTNB
OBTMPWMKFOFHB� EOF� ���� ��� ����� OB� #PSOB� 	(SVCFS
#SJFGF� TUS�� ���� 'PUPHSBGJSBM� QJTFD� [� EPWPMKFOKFN
6OJWFS[F�W�0LMBIPNJ
�

� 7FSIPWD�1��(BCSJKFM�(SVCFS�TUS����

QSFE�SBIMKBOKFN�EJTDJQMJOF���QP�ESVHJ�TUSBOJ�CJ�(SV�
CFS�3VTF�SBEF�WPMKF�PCMFLFM�W� KF[VJUTLJ�UBMBS�WFOEBS
TP� HB� QFTUJMF� OBSPEOPTUOF� [BHBUF� TBK� TP� CJMJ� 3VTJ
OBEWTF�OF[BVQMKJWJ�EP�TQSFPCSB¦BOKB�TWPKJI�SPKBLPW�W
LBUPMJÝLP� WFSP��(SVCFS� TF� KF� QP� TWPKJI�NP¦FI� QSJ�
MBHBKBM�SVTLJN�QPTFCOPTUJN�B�QSBW�EBMF¦�OJ�TNFM�[B�
WPMKP�TUP�MFU�TUBSJI�TQPSPW�P�PCJ¦BKJI�LJ�TP�TMFEJMJ�OF�
VTQFÝOJ�SVTLJ�WPKOJ�QSPUJ�DFTBSKV�,BOHYJKV��3VTJ�TP�[
NJSPN�W�/FS¦JOTLV� 	����
�QPUFHOJMJ�LSBULP��,JUBK�
TLP� DFTBSTUWP� TF� KF� EPNBMB� QPEWPKJMP� 3VTJ� QB� TP
UFäLP� W[ESäFWBMJ� QPTUPKBOLF� W� PEEBMKFOJI� TJCJSTLJI
LSBKJI�PC�NP¦OFN�TPTFEV��5P� KF� USBKBMP�WTF�EP�QP�
SB[B� W� KBQPOTLJ� WPKOJ� EPCSJ� EWF� TUPMFUKJ� QP[OFKF�
,BOHYJKFW� VTQFI� KF� W[CVEJM� QP[PSOPTU�&WSPQF� LKFS
TP� WTF� QPUJ� ÝF� WFEOP� WPEJMF� W� 3JN�� +F[VJUTLP� QSJ�
MBHPEMKJWPTU� KF� IVEP� QSFJ[LVTJM� QBQFä� ,MFNFO� 9*�
	����o����
� TBK� KF� TLVÝBM� [BUSFUJ� QPSUVHBMTLP� QSF�
WMBEP� OBE� EBMKOF�W[IPEOJNJ� NJTJKBNJ� T� TQPSPN� P
PCSFEJI��� LJ� HB� KF� [BOFUJM� QBQFäFW� MFHBU� $IBSMFT
5IPNBT�.BJMMBSE� EF� 5PVSOPO� 	����o����
� W� 1F�
LJOHV� LPOFD� MFUB� ������,P� KF�,BOHYJ� ¦F[� MFUP� EOJ
TQP[OBM� 5PVSOPOPWF� OBLBOF� KF� LBS� QJIBM� PE� KF[F�
.FE�UFEBOKJNJ����o����UJTP¦J�LJUBKTLJI�LSJTUKBOPW�KF
WF¦� LPU� QPMPWJDB� CJWBMB� W� ÀBOHIBKV� JO� W� TPTFEOKJI
PCNPSTLJI� LSBKJI�� 4FWFEB� KF� CJMB� WF¦JOB� LSÝ¦BOTLJI
TQSFPCSOKFODFW� T� QPEFäFMKB� JO� OF� J[� WJÝKJI� TMPKFW
LBNPS�TJ�KF�3JDDJ�äFMFM�QSPESFUJ����+F[VJUTLJ�VTQFI�KF
QSJWBCJM�EPNJOJLBODF�JO�ESVHF�SFEPWOJLF�WFOEBS�TF
KF� [BSBEJ� TQPSPW� P� QSJMBHBKBOKV� MPLBMOJN� PCJ¦BKFN
OBQSFEFL�VTUBWJM��5PVSOPOV�OBWLMKVC� KF�)BMMFSTUFJO
WTFFOP�TMVäJM�EWPSV� T� TWPKJN�QP[OBWBOKFN�BTUSPOP�
NJKF�NBUFNBUJLF�LBSUPHSBGJKF� UFIOJLF� JO�VNFUOP�
TUJ�� 4QPS� P� PCSFEJI� KF� QP� TWPKF� QSJ[BEFM� DFMP�(SV�
CFSKFWP�EFMPWBOKF�TUPMFUKF�QP[OFKF�¦FSBWOP�QP�QBQF�
äFWJ� QSFQPWFEJ� KF[VJUPW� QBQFäFWB� UJBSB� OJ� WF¦� UBLP
J[SFDOP�PWJSBMB�OKJIPWFHB�QSJMBHBKBOKB�SVTLJN�QSBWP�
TMBWOJN�PCJ¦BKFN�

;OBOTUWFOJ� VHMFE� KF�(SVCFSKV� PNPHP¦JM� EPTUPQ
EP� WJTPLF� ESVäCF� W� SVTLJ� QSFTUPMOJDJ� 1FUFSCVSH� OB
QPEPCFO�OB¦JO�LPU�HB�KF�EJQMPNBU�#FOKBNJO�'SBOL�
MJO� 	����o����
� OFLBK� MFU� QSFK� VQPSBCMKBM� W� 1BSJ[V
KF[VJUJ�QB�W�1FLJOHV����(SVCFS� KF�NPTU�EP�,JUBKTLF
HSBEJM�OB�TJCJSTLJ�NJTJKJ�LJ� KF�EFKBOTLP�[BäJWFMB�ÝFMF
QP� OKFHPWJ� TNSUJ� 	����o����
� LPU� TBE� KF[VJUTLJI
QSJ[BEFWBOK� [B� PCOPWP� LJUBKTLJI� QPTUPKBOL��(SVCFS
JO� OKFHPWJ� OBTMFEOJLJ� TP� JTLBMJ� EPCSP� J[PCSBäFOF
LBOEJEBUF�[B�EFMP�OB�,JUBKTLFN�NFE�[OBOTUWFOJLJ�JO
NBUFNBUJLJ���� WFOEBS� TP� QJPOJSTLJ� ¦BTJ� QSFOPTB
[BIPEOF�[OBOPTUJ�W�3VTJKP�JO�OB�,JUBKTLP�QPMBHPNB
NJOFWBMJ��,BSUPHSBGJKB� LPU� FEFO� OBKWF¦KJI� QPEWJHPW
KF[VJUPW� )BMMFSTUFJOPWFHB� ¦BTB� OB� ,JUBKTLFN� KF� äF
EPTFHMB� QPHMBWJUOF� DJMKF� T� LJUBKTLJNJ� KF[VJUTLJNJ
[FNMKFWJEJ�LJ�TP�CJMJ�TQSWB�DFMP�CPMKÝJ�PE�FWSPQTLJI�

� 1MVNNFS�$IJOBhT�%JQMPNBUJD�&WBOHFMJTUT�TUS�����
�� 1SBW�UBN�
�� 1SBW�UBN��3PXCPUIBN�.JTTJPOBSZ�TUS������
�� 4DIJGGFS�%SBX�UIF�-JHIUJOH�TUS�����
�� 1FDL�#FUXFFO�3VTTJBO�3FBMJUZ�TUS�����
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$FTBS� ,BOHYJ� KF� OB� TLSJWBK� OBSP¦JM� FWSPQTLF� HFP�
EFUTLF� OBQSBWF� [B� QSJTUBOJÝ¦F� (VB[IPV�� äFMFM� TJ� KF
OBUBO¦OFKÝJI�[FNMKFWJEPW�LJUBKTLFHB�P[FNMKB�LJ�HB�KF
EPNBMB� QPEWPKJM� W� WPKOBI� QSPUJ� 3VTPN� JO� .PO�
HPMPN�� +F[VJUTLB� USJBOHVMBDJKB�,JUBKTLF� KF� CJMB�LPO�
¦BOB�W�EFTFUJI�MFUJI�NFEUFN�LP�TP�$BTTJOJKJ�[B�USJ�
BOHVMBDJKP� WFMJLP� NBOKÝF� 'SBODJKF� QPUSFCPWBMJ� QPM
TUPMFUKB�

.FE� USJBOHVMBDJKP� KF� 1JFSSF� +BSUPVY� OB� PTOPWJ
QSJNFSKBWF� QPEOFCJK� QJTBM� EB� CJ� LPSFOJOB� HJOTFOH
NPSBMB� SBTUJ� UVEJ� W� ,BOBEJ�� /KFHPW� EPQJT� QSPLV�
SBUPSKV�NJTJK�W�*OEJKJ�JO�OB�,JUBKTLFN�KF�CJM�MFUB�����
PCKBWMKFO� W� 1IJMPTPQIJDBM� 5SBOTBDUJPOT� MPOEPOTLF
,SBMKFWF� ESVäCF�� +F[VJU� +PTFQI� 'SBOÎPJT� -BGJUBV
	����o����
�KF�OB�P[FNMKV�QMFNFOB�.PIBXL�CMJ[V
.POUSFBMB�QP�WF¦�NFTFDJI�JTLBOKB�SBTUMJOP�SFT�OBÝFM
CMJ[V�TWPKF�OPWF�IJÝF�¦FSBWOP�TF�KF�QP[OFKF�J[LB[BMP
EB�KF�J[LPQBM�OFLPMJLP�ESVHB¦OP�WSTUP�BNFSJÝLF�LP�
SFOJOF���� +BSUPVYPWP� CPUBOJ¦OP� EFMP� KF� W� 1FLJOHV
)BMMFSTUFJOPWFHB� ¦BTV� OBEBMKFWBM� GSBODPTLJ� KF[VJU
1JFSSF� .BSUJBD� $JCPU� 	����o����
�� 7F¦� OKFHPWJI
TQJTPW�KF�PTUBMP�OFPCKBWMKFOJI�QSJ�1FUFSCVSÝLJ�BLBEF�
NJKJ� FOBLP� QB� TF� KF� [HPEJMP�)BMMFSTUFOPWJN� BTUSP�
OPNTLJN� JO� LBSUPHSBGTLJN� NFSJUWBN�� (SVCFS� KF
PQJTBM�$JCPUPWP�QPSP¦JMP�P�QPQMBWJ� MFUB������LJ� KF
VUPQJMB�UJTP¦F�MKVEJ���

1SFHMFEOJDB� ��� ÀUJSJOBKTU� TQJTPW� QFLJOÝLJI� KF[VJUPW� LJ
QSJ�1FUFSCVSÝLJ�BLBEFNJKJ�ÝF�EBOFT�WBLBKP�OB�PCKBWP���

�� 1BSSFOJO� %PNJOJRVF�� 1JTNP� P� WFOFSJ¦OJI� CP�
MF[OJI�MVFT�WFOFSFB�OB�,JUBKTLFN�JO�QPTUPQLJI�[B
[ESBWMKFOKF�	�����������
�LJ�TP�[BOJNBMJ�3JCFJSB
4BODIF[B�

� (BVCJM� "OUPJOF�� 0CTFSWBUJPOFT� BTUSPOPNJDBF
����� FU� ������ "LBEFNJKB� KJI� KF� TQSFKFMB� MFUB
�����

�� $JSDB� SJUVT� TJOJDPT� LJ� KJI� KF� 4JFHGSJFE� #BZFS
TQSFKFM�PE�1BSSFOJOB�MFUB������

�� #FOPJTU�.JDIFM��,JUBKTLB�LOKJHB�$IPV�,JOH�QSF�
WFEFOB� W� MBUJOÝ¦JOP� LJ� KP� KF� BLBEFNJKB� TQSFKFMB
MFUB� ����� LPQJKP� QB� JNB� EBOFT� UVEJ� ,B[BOTLB
VOJWFS[B�

�� (BVCJM��;BQJTLJ�P�LOKJHJ��¤-B�$ISPOPMPHJF�$IJOP�
JTF�EV�MJWSF�5TPV�$IPV¤�

�� 0CTFSWBUJPOFT� BTUSPOPNJDBF� 1FLJOJ� 4JOBSVN
GBDUBF� JO�$PMMFHJP�4PDJFUBUJT� +FTV� BC� BOOP�����
BE� BOOVN� ������ ���� PÝUFWJM¦FOJI� JO� ��� OF�
PÝUFWJM¦FOJI� TUSBOJ� PCKBWMKFOJI� OB� %VOBKV� MFUB
�����

�� 0CTFSWBUJPOT� BTUSPOPNJDT� EV� 3�� 1�� )BMMFSTUFJO
GBJUFT�Ë�1FLJO�EFQVJT�MhBOOÏF�������/BEBMKFWBOKF

�� -FUB������TP�;%"�QSPEBMF�,JUBKDFN����UPO�HJOTFOHB�[B���
NJMJKPOPW� EPMBSKFW� 	;IPV� 5IF� +FTVJU� TUS�� ���� ���� ���
���
��[OBOTUWFOP�EFMP�KF�UVEJ�UV�EBMP�OFQSFEWJEMKJWF�HNPUOF
EPCJ¦LF�

�� (SVCFS�7PO�EFO�7PSUIFJMFO�TUS�����
�� 1BO�ÀBUBMPW�"SIJWOJ�NBUFSJBMJ�TUS�����

QSFKÝOKFHB�OB�����TUSBOFI�PQB[PWBOK�J[�MFU�����o
����� LJ� KJI� KF� BLBEFNJKB� TQSFKFMB� EOF� ���� ��
�����

�� $JCPU��������&TTBJ� TVS� MB� MPOHVF� WJF�EFT�IPNFT
EBOT�MhBOUJRVJUÏ�

�� $JCPU��������&TTBJ�TVS�MFT�KBSEJOT�EF�QMBFTBODF�
���$JCPU�� ������ /PUJDF� TVS� MB� DVMUVSF� EFT� DIBN�

QJHOPOT�
���$JCPU��������%FT�BHBSJFT��*MVTUSJSBO�TQJT�
���;BQJTJ�P�LJUBKTLJI�LPWBODJI�EBOFT�J[HVCMKFOJ�
���%FM�PQB[PWBOK�JO�HFPHSBGTLJI�[FNMKFWJEPW�LJ�TP

KJI�QPTMBMJ�(BVCJM�*HOB[�,ÚHMFS�5IPNBT�1FSFJ�
SB�,BSPM�4MBWJ¦FL�)BMMFSTUFJO�JO�ESVHJ�

���(BVCJMPW�OB¦SU�JO�PQJT�1FLJOHB�
$FTBS�,BOHYJ� KF�QPMFH�LBSUPHSBGJKF� TQSFKFM� ÝF� KF�

[VJUTLP� BTUSPOPNJKP�� /PWJN� PQB[PWBOKFN� KF� EBM
QSFEOPTU�QSFE�LJUBKTLJNJ�[HPEPWJOTLJNJ�[BQJTJ��;B�
USKFWBM�KF�EB�(PV�4IPVKJOH�W�����TUPMFUKV�OJ�QP[OBM
QSFNJLBOKB� TGFSF� [WF[E� JO� UBLP� OJ� NPHFM� NFSJUJ
EPWPMK�OBUBO¦OP����+F[VJUJ�PC�PEHPWPSJI�OB�DFTBSKFWB
WQSBÝBOKB� OJTP� QSFWF¦� OBWEVÝFOP� EBKBMJ� EPEBUOJI
QPEBULPW� LBS� KF� DFTBSKB� OFLPMJLP� KF[JMP�� +F[VJUJ� TP
PTUBKBMJ�OFQPHSFÝMKJWJ�LJUBKTLJ�BTUSPOPNJ�[�EPMHPSP¦�
OP�VQPSBCOJNJ�NFSJMOJNJ�OBQSBWBNJ����.FETFCPKOJ
WQMJWJ� LJUBKTLF� JO� KF[VJUTLF� LVMUVSF��� TP� EFMPWBMJ� W
PCFI�TNFSFI�TBK�,JUBKDJ�QSFE�QPOJäBOKFN�W�PQJKTLJI
WPKOBI� OJLBLPS� OJTP� QSJ[OBWBMJ� TWPKJI� ÝJCLPTUJ�� 4B�
NP[BWFTUOP� TP� PäJWMKBMJ� TUBSP� LJUBKTLP� NBUFNBUJLP
QP�.FJ�8FOEJOHPWJ�EPNJTMJDJ�EB�JNB�[BIPEOKBÝLP
[OBOKF� LJUBKTLF� LPSFOJOF���� .FJ� 8FOEJOH� 	8FO�
UJOH�����o����
�KF�CJM�ÝPMBOJ�QPTFCOFä�CSF[�ESäBW�
OFHB� J[QJUB�� 6QPSBCJM� KF� 5ZDIPW� NPEFM� T� ,FQMFS�
KFWJNJ� FMJQTBNJ� JO� [CSBM� OFLBK� UJTP¦� TPNJÝMKFOJLPW�
7OVLB� .FJ� +VFDFOHB� 	$IàFI�DIhFOH� ����o����

KF� QPTMBM� TMVäJU� OB� EWPS� WFOEBS� OPCFEFO�PE�OKJKV� T
TWPKJN� WFMJLJN� [OBOKFN� OJ� TPEFMPWBM� W� )BMMFSTUFJ�
OPWFN�BTUSPOPNTLFN�VSBEV���

4JCJSJKB�JO�,JUBKTLB�W�PWFI�,BUBSJOF�7FMJLF

1BQFäFW� VLB[� P� QSFQPWFEJ� KF[VJUPW� 	����
� KF
QSFUSHBM�EWF�TUPMFUKJ�J[NFOKBW�[OBOKB�NFE�,JUBKDJ� JO
KF[VJUJ�� ,POHSFHBDJKB� [B� ÝJSKFOKF� WFSF� 	1SPQBHBOEB
'JEF
� KF� NBMP� QSFE� )BMMFSTUFJOPWP� TNSUKP� QPTMBMB
QJTNP�	CSFWF
�P�QSFQPWFEJ�OBOLJOÝLFNV�ÝLPGV�(P�
EFGSJEVTV�-BJNCFDLIPWOV�JO�PE�OKFHB�[BIUFWBMB�OBK
HB�PTFCOP�QSFCFSF�W�/BOLJOHV�	�����������
����0T�
UBOLJ� LJUBKTLJI� KF[VJUPW� TP� CJMJ� OF� HMFEF� OB� -BJN�
CFDLIPWOPWP�CSBOKF�QSFNBMP�ÝUFWJMOJ�JO�QSFEBMF¦�EB

�� )V�1SPWFOBODF�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SFOPT� TQSFKFNBOKF� J[OBKECF� JO� NFETFCPKOB� J[NFOKBWB

	$PMMBOJ�5IF�#VSHFPOJOH�TUS�����
�QPW[FUP�QP�/JDIPMBTV
4UBOEBFSUV�[�VOJWFS[F�-FVWFO�

�� $IV�5FDIOJDBM�,OPXMFEHF�TUS������
�� )V� 1SPWFOBODF� TUS�� ��� ���� $IV� 5FDIOJDBM� ,OPXMFEHF

TUS������
�� %VCSPWTLBKB�.JTJKB�+F[VJUPW�TUS������
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4MJLB�-KVCMKBOF� +BLPCB� "EBNB� OBE� QSFEHPWPSPN� QSPTUP[JEBSKB� *HOB[B� #PSOB� LPU� VSFEOJLB�(SVCFSKFWJI� QJTFN�
7SF[PWBMFD�%VOBKWBO�"EBN�KF�QP�UFEBOKJ�OBWBEJ�QPEQJTBM�EFTOP�TQPEBK�TLVQOP�EWBOBKTU�TMJL�EWF�QMPÝWJ�JO�SJTCP�W
(SVCFSKFWJ� LOKJHJ� [� EPQJTPN� ¤GFDJU¤� P[JSPNB� ¤TDVMQ¤� 	(SVCFS� #SJFGF� QSWB� TUSBO� OFQBHJOJSBOFHB� VSFEOJLPWFHB
VWPEB��'PUPHSBGJSBM�QJTFD�[�EPWPMKFOKFN�6OJWFS[F�W�0LMBIPNJ
�

CJ�MBILP�[B[OBWOP�WQMJWBMJ�OB�QSFQPWFEBOF�KF[VJUF�W
&WSPQJ�� 5PMJLP� CPMK� QB� TF� KF� WQMJW� QPTSF¦JM� SVTLJN
KF[VJUPN�� +VMJKB� ����� KF� USFUKB� EFMJUFW� 1PMKTLF� QPW�
[SP¦JMB� FOP� OBKWF¦KJI� QPMKTLJI� USBHFEJK� LJ� QB� TF� KF
PCFOFN� J[LB[BMB�LPU� OFQSFDFOMKJWB� TSF¦B� [B� KF[VJUF�
QPEPCOP� KF� EPCSP� TUPMFUKF� QSFK� QSPQBE� EJOBTUJKF
.JOH�PNPHP¦JM�SB[DWFU�KF[VJUPW�QPE�OPWJNJ�NBOE�
äVSTLJNJ�HPTQPEBSKJ����;�EFMJUWJKP�KF�DBSJDB�,BUBSJOB
EPCJMB� ���������� OPWJI� QPEMPäOJLPW� NFE� OKJNJ
EWFTUP�FOFHB�KF[VJUB�W�ÝUJSJI�ÝPMBI����ÀUFWJMP�KF[VJUPW
TF� OJ� CJTUWFOP� TQSFNFOJMP� EP� LPODB� WMBEF� OKFOFHB
TJOB� 1BWMB���� 'SJEFSJL� **�� 1SVTLJ� QSBW� UBLP� LPU
,BUBSJOB�OJ�EPWPMJM�CSBUJ�VLB[B�P�QSFQPWFEJ�KF[VJUPW
	����
�B�TF� KF�W�NBOK�LPU� USFI� MFUJI�VLMPOJM�äFMKBN
7BUJLBOB�� 5BLP� KF� 3VTJKB� QPTUBMB� [BEOKF� [BUP¦JÝ¦F
OFLEBOKJI��������KF[VJUPW���LJ�TP�KJI�PC�QSFQPWFEJ
OBÝUFMJ� MF� ÝF�����������1BQFä�PC�QSFQPWFEJ�OJ� J[EBM
CVMF� LPU� KF� CJMP� W� OBWBEJ� W� UBLÝOJI� QSJNFSJI� ¦F�
SBWOP�KF�EPCSP�WFEFM�EB�J[CSBOB�PCMJLB�VLB[B�OF�CP
QPWTPE�V¦JOLPWJUB�TBK�KF�[BIUFWBM�TPEFMPWBOKF�QPTB�
NF[OJI� ÝLPGPW� LPU� QBQFÝLJI� [BTUPQOJLPW���� *O� SFT�
(SVCFSKFWJ� KF[VJUJ� TP� TF� QSFQPWFEJ� J[NV[OJMJ� TLP[J
SVTLP�ÝJWBOLJOP�VIP�

3VTLJ� KF[VJUJ� TP�CJMJ� TWFUPWMKBOJ�QSBW� UBLÝFO�LB�
EFS�QB�KF�,BUBSJOB�QPUSFCPWBMB����ÇBM�TP�NFE�OKJNJ
QSFWMBEPWBMJ�1PMKBLJ�LJ�KJI�3VTJ�OJTP�QPTFCOP�¦JTMBMJ�
%OF����� KBOVBSKB������ KF�,BUBSJOB�LMKVC�QBQFäFWF�
NV� OBTQSPUPWBOKV� JNFOPWBMB� 4JFTUS[FODFXJD[B� [B
OBEÝLPGB� [BSBEJ� OKFHPWJI� TQPSPW� [� CPVSCPOTLJNJ

�� $IV�5FDIOJDBM�,OPXMFEHF�TUS�����
�� ,V[OJFXTLJ�'SBODJT�%[JFSP[ZOTLJ�TUS�����
�� +BNFT�1BVM�*�TUS�����
�� 1SBW�UBN�TUS���o��
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS����o���
�� 1SBW�UBN�TUS�����

EWPSJ�� 4UBOJTMBW� +BO� 4JFTUS[FODFXJD[�#PIVT[� KF� CJM
QSFLBMKFO�&WSPQFKFD� TBK� TF� KF� TWPK� ¦BT� W� QSVTLJI� JO
MJUPWTLJI� BSNBEBI� QPW[QFM� DFMP� EP� ¦JOB� TUPUOJLB���
ÀFMF� W�(SVCFSKV� KF� OBÝFM� OBTQSPUOJLB� LJ�NV� KF� CJM
LPT�� 4JFTUS[FODFXJD[FW�OBNFTUOJL� KF[VJU� +BO�#FOJ�
TMBXTLJ�TF�KF�QP�QBQFäFWFN�QPQVÝ¦BOKV�NBSDB�����
PEQFMKBM� W� 3JN� OB� QFU� UFEOPW� QPHBKBOK� P� QPESPC�
OPTUJI� 4JFTUS[FODFXJD[PWFHB� VTUPMJ¦FOKB�� 5FEBK� KF
QBQFä�WQSJ¦P�#FOJTMBXTLFHB�USJLSBU�[BUSEJM��"QQSP�
CP�4PDJFUBUFN�*FTV� JO�"MCB�3VTTJB� 	EPWPMKVKFN� KF�
[VJUTLP�ESVäCP�W�#FMPSVTJKJ
����5P� KF�CJM� WFMJL� GPS�
NBMOP�QSBWOJ�LPSBL�[B�QP[OFKÝF�EFMPWBOKF�(SVCFSKB
LJ� TF� KF�QSBW� UFEBK�PEQSBWMKBM� J[�-KVCMKBOF�NFE�3V�
TF���

,JUBKTLJ�SVTLJ�JO�KF[VJUTLJ� JOUFSFTJ�TF�OJTP�WFEOP
TLMBEBMJ��#FMPSVTLJ�KF[VJUJ�TP�TQSWB�EPNOFWBMJ�EB�KJI
OBNFSBWB� DBSJDB� VQPSBCJUJ� [B� QSFOPT� FWSPQTLF� LVM�
UVSF�W�4JCJSJKP�BMJ�DFMP�W�UVSÝLF�EFäFMF�QPEPCOP�LPU
TP� OKFOJ� [BIPEOJ� TPTFEKF� QPÝJMKBMJ� KF[VJUF� OB�%BMKOJ
7[IPE� JO� NFE� KVäOPBNFSJÝLF� *OEJKBODF�� ,BUBSJOB
**��KF�KF[VJUPN�SBKF�[BVQBMB�WPEFOKF�ÝPM�LKFS�CJ�TJDFS
NPSBMB� [BQPTMJUJ� UVKF� TUSPLPWOKBLF���� �FSBWOP� TP
KF[VJUJ�TWPKP�SVTLP�WMPHP�TQSWB�WJEFMJ�QSFEWTFN�W�NJ�
TJKPOTLFN�EFMV�KJN�KF�,BUBSJOB�OBMJMB�¦JTUFHB�WJOB��[
J[PCSBäFWBOKFN�OBK�LBS� TF�EB�OFCPMF¦F� WULFKP� OPWP
QSJEPCMKFOP�QPMKTLP�LBUPMJÝLP� QSFCJWBMTUWP� W� PC¦VU�
MKJWP�ULJWP�SVTLFHB�DBSTUWB��+F[VJUTLJ�QPVL�KF�VTNFS�
KBMB�QP�W[PSV�QFUFSCVSÝLJI�ÝPM�� [BUP� TP� TFTUBWJMJ�LP�
NJTJKP�[�(SVCFSKFN�'SBODJTDVTPN�9BWFSJVTPN�,B�

�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS����o���
�� 7FSIPWD�1��(BCSJKFM�(SVCFS�TUS����
�� .PSPÝLJO� *F[VJUJ� ��� TUS�� ��� ��� ��� ���� ���� ���� ���

�����"SDIFUUJ�-FT�+ÏTVJUFT�TUS��*9���������������5PMTUPK
3PNBOJTN� JO� 3VTTJB� ��� TUS�� ���� 4DIMBGMZ� 5IF� 3BUJP� TUS�
����
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SFVPN�JO�.JDIB�PN�#PSPXTLJN�LJ�QB�KF�VTUBOPWJMB
MF�1PMPDLJ�1PMJUFIOJÝLJ�JOTUJUVU�[B�VTQPTBCMKBOKF�V¦J�
UFMKFW�QSJSPEPTMPWOP�[OBOTUWFOJI�QSFENFUPW��[BOK�KF
(SVCFS�QSJTQFWBM�TMJLP�TW��*HOBDJKB���

3VTLJ�EWPS�TF�KF�MF�PC¦BTOP�[BOJNBM�[B�KF[VJUTLF
TUJLF�[�%BMKOJN�7[IPEPN�LJ�CJ�MBILP�QSJQPNPHMJ�L
PTWBKBOKV� UBNLBKÝOKJI� USäJÝ¦�� (SVCFS� JO� ESVHJ� TP
HFOFSBMOFHB� WJLBSKB� (BCSJFMB� -FOLFWJ¦B��� [BNBO
OBHPWBSKBMJ�OBK�SB[ÝJSJ� KF[VJUTLF�NJTJKPOF�W�.BESBT
QB� UVEJ� W�"MFQQP� JO� ESVHPE� QP�5VS¦JKJ� W� QPEQPSP
QSJ[BEFWBOKFN� ,BUBSJOF� **�� [B� SB[LPTBOKF� CPMOJLB
PC� #PTQPSKV���� $BSJDB� ,BUBSJOB� KF� (SVCFSKFWF� J[�
KFNOF�EJQMPNBUTLF�TQPTPCOPTUJ�[B¦FMB�VQPSBCMKBUJ�äF
UBLPK� QP� OKFHPWFN� QSJIPEV�� /KFOFNV� J[VSKFOFNV
ESäBWOJÝLFNV� P¦FTV� TFWFEB� OJ� VÝMB�(SVCFSKFWB� OB�
EBSKFOPTU� LJ� KP� KF� OFNVEPNB� WQSFHMB� W� TWPKF� ES�
äBWOJÝLF�TQMFULF��-FUB������KF�CFMPSVTLJ�HVCFSOBUPS
1BTTFL�J[SP¦JM�KF[VJUPN�VLB[�EWPSB�OBK�W�QSFTUPMOJDP
QPÝMKFKP� EWB� TQPTPCOB� KF[VJUB�� ;B� UBKOP� OBMPHP� TP
J[CSBMJ�LPNBK�QSJTQFMFHB�(SVCFSKB� JO�4LPLPXTLFHB�
(SVCFS�OBK�CJ�PWJSBM�BOHMFÝLJ�WQMJW�OB�,JUBKTLFN�LJ
KF� [B¦FM� OBSBÝ¦BUJ� QP� MFUV� ����� ÝF� QPTFCOP� QP� LJ�
UBKTLFN� TQSFKFNV� BOHMFÝLFHB� PEQPTMBODB� -PSEB
+BNFTB�.BDBSUOFZKB�MFUB���������/BMPHB�OJ�CJMB�MBI�
LB� [BUP� KF� (SVCFS� MF� QP¦BTJ� OBQSFEPWBM�� TLVQBK� T
QPNP¦OJLPN�TF�KF�WSOJMJ�W�1PMPDL�LKFS�TUB�¦BLBMB�OB
QPOPWOJ�QP[JW�W�QSFTUPMOJDP�

(SVCFS� TJ� KF� TFWFEB� [OBM� J[CSBUJ� V¦JOLPWJUF
LJUBKTLF�QPNP¦OJLF��(MBWOJ�SVTLJ�[BVQOJL�W�1FLJOHV
KF�CJM�OFLEBOKJ� KF[VJU�NBOEBSJO�-PVJT� EF�1PJSPU��
LJ�TF�KF�����NBSDB������TLVQBK�T�-VJHJKFN�$JQPMMP��

WLSDBM�OB�QPSUVHBMTLP�MBEKP�JO�����PLUPCSB������QSJ�
KBESBM� W� ,BOUPO�� 4MJLBS� 1PJSPU� TJ� KF� NBOEBSJOTLJ
OBTMPW�QSJTMVäJM�[�W[PSOJN�QSFWBKBOKFN�NFE�.BDBSU�
OFZKFWJN� PCJTLPN� [BTMPWFM� QB� KF� UVEJ� T� QSFWPEPN
CJCMJKF� W� LJUBKÝ¦JOP� JO� NBOEäVKÝ¦JOP�� 4FQUFNCSB
�����KF�[BIUFWBM�QSJLMKV¦JUFW�I�(SVCFSKFWJN�SVTLJN
KF[VJUPN����$JQPMMB�KF�LPO¦BM�NFEJDJOTLF�ÝUVEJKF�TBK
KF� LJUBKTLJ� EWPS� UJTUJ� ¦BT� QPUSFCPWBM� [ESBWOJLF� JO
TMJLBSKF��;BIUFWBM�KF�QSFNFTUJUFW�J[�GSBODPTLF�W�QPS�

�� +BNFT� 1BVM� *� TUS�� ��o���� 1BWPOF�5BWBOJ� "DDBEFNJB� TUS�
����

�� (BCSJFM�-FOLJFXJD[� 	-FOLFWJ¦� -JFOLJFXJD[� �� ���� ��� ����
QSJ� 1PMPDLV�� 4+� ���� ��� �����7JMOB�� p� ���� ���� ����� 1PMPDL
	(S[FCJFO�&ODZLMPQFEJB�TUS�����

�

�� (S[FCJFO� &ODZLMPQFEJB� TUS�� ����� ;BMFTLJ� +F[VJDJ� ��� TUS�
�����.PSPÝLJO�*F[VJUJ����TUS������

�� 1FZSFGJUUF�6O�DIPD�TUS��-7**�
�� -PVJT� EF�1PJSPU� 	)P�5ThJOH�5hBJ�)F�2JOH�5BJ� �� ���� ���

�����-PSBJOF��4+������������3JN��W�1FLJOH��������������p
���� ���� ����� 1FLJOH
�� 1GJTUFS� /PUJDFT� TUS�� ���o����� %F�
IFSHOF�3ÏQFSUPJSF�TUS�������.PSPÝLJO�*F[VJUJ����TUS�����o
�����.PSPÝLJO� *F[VJUJ����TUS�� �����;BMFTLJ� +F[VJDJ� ��� TUS�
����

�� -VJHJ�$JQPMMB� 	"MPZT�$JCPMMB�-PVJT� ��$BMUBWVUVSP�QSJ�1B�
MFSNV� OB� 4JDJMJKJ�� 4+� ��� ���� ����� 4JDJMJKB�� p� QP� ����� 	%F�
IFSHOF�3ÏQFSUPJSF�TUS����

�

�� 3JOBMEJ� 5IF� $IJOFTF� (BSEFO� TUS�� ����� 8PPETUPDL� -FUUFST
	;%"
������ ���� TUS�������(SVCFSKFWP�QJTNP�$BSSPMMV����
��� ����� OBWBKB� MBOTLPMFUOP� 	UPSFK� ����
� QSPÝOKP� BQPTUPM�
TLFHB�NJTJKPOBSKB�1PJSPUB�W�1FLJOHV�

UVHBMTLP�NJTJKP� EB� CJ� MBILP� EFMBM� [B�)BMMFSTUFJOPW
BTUSPOPNTLJ� VSBE�� 1P� QSFQPWFEJ� %SVäCF� KF� QPTUBM
QSPQBHBOEJTU�W�1FLJOHV�	����
��$JQPMMB�KF�QSPTJM�[B
TQSFKFN�NFE�(SVCFSKFWF� KF[VJUF� 	����
� QPUFN� LP
NV� KF�(SVCFS� W� QJTNV�EPEBM� ÝF� QSFQSJ¦MKJWP� WBCJMP
$JQPMMPWFHB�NMBEPTUOFHB�UPWBSJÝB�&EVBSEB�%FTQF�
SBNVTB����%PNJTFMOJ�(SVCFS�KF�[OBM�QJIBUJ�OB�EVÝF
OFLEBOKJI� TPCSBUPW� EB� KJI� KF� QSJEPCJM� [B� PCOPWP
%SVäCF�

;B�TQSFKFN�NFE�(SVCFSKFWF�SVTLF� KF[VJUF�TUB�TF
NFE� ESVHJN� QSJHMBTJMB� ÝF� TMPWBÝLJ� BTUSPOPN�.BYJ�
NJMJBO� )FMM� JO� OBOLJOÝLJ� ÝLPG� -BJNCFDLIPWFO���
5BLP� TF� KF� (SVCFS� TLP[J� WJTPLP� QPMJUJLP� QPOPWOP
QPWF[BM�[�EVOBKTLJN�VSFEOJLPN�)BMMFSTUFJOPWJI�EFM
)FMMPN��0CFOFN� KF� [OBM� OBHPWPSJUJ� ÝF� OBKCPMKÝFHB
)BMMFSTUFJOPWFHB�QSJKBUFMKB�-BJNCFDLIPWOB�

,JUBKTLB�QPMJUJLB�1BWMB�*�

7F¦JOB�(SVCFSKFWJI� OB¦SUPW� CJ� TQPEMFUFMB� ¦F� TJ
OF� CJ� [OBM� QSJEPCJUJ� TJNQBUJK� DBSKB� 1BWMB�� 1BWFM� KF
NPSBM�QPE�NBUFSJOJN�äF[MPN�QPHPMUOJUJ�NBSTJLBUFSP
HSFOLP��ÀWFETLJ�LSBMK�(VTUBW�***��HB�KF�NFE�PCJTLPN
W�3VTJKJ�MFUB������TQSFKFM�W�QSPTUP[JEBSTLP�MPäP�[BUP
KF�,BUBSJOB� MFUB� ����� J[HOBMB� ÝUFWJMOF� QSPTUP[JEBSKF
JO� [BQSMB� /JLPMBKB� *WBOPWJ¦B� /PWJLPWB� LJ� KF� MFUB
�����PQJTBM�KF[VJUF�W�TMBCJ�MV¦J����,BUBSJOB�KF�[BNBO
QPTLVÝBMB� [B� TWPKFHB� OBTMFEOJLB� QPTUBWJUJ� WOVLB
"MFLTBOESB� WFOEBS� KF� CJM� WTFFOP� OBKQSFK� PLSPOBO
1BWFM�	�����������
���

1BWFM�*�� KF�PC¦VEPWBM�DFSLWFOF�TWF¦BOPTUJ�[�HMP�
CPLJN� [BOJNBOKFN� [B� WFSP� LBS� KF� QSJÝMP�(SVCFSKV
ÝF�LBLP�QSBW����/PWJ�DBS�KF�CJM�OBWEVÝFO�OBE�QSVTLP
BSNBEP�OJ�QB�NBSBM�SFWPMVDJPOBSOF�'SBODJKF���TBK�KF
[BWSHMB� CMJÝ¦� 1BSJ[B� LJ� KF� 1BWMB� OBWEVÝJM� NFE
NMBEPTUOJN�PCJTLPN�	����
��5BLPK�QP�SFWPMVDJKJ� KF
TUPUOJL�NBMUFÝLJI�WJUF[PW�+VMJP�-JUUB�QSFNBHBM�ÀWFEF
[� SVTLJNJ� FOPUBNJ� 	����
� JO� W� 1FUFSCVSHV� NP¦OP
WQMJWBM� OB�1BWMB��� +VMJKFW� CSBU�-PSFO[P�-JUUB� QB� KF
QPTUBM�OVODJK�W�3VTJKJ����%OF���� KVOJKB������KF�/B�
QPMFPO�[BTFEFM�.BMUP��� JO�1BWFM�NV� KF�OFNVEPNB
LMKVCPWBM�T�TWPKP�J[WPMJUWJKP�[B�WFMJLFHB�NPKTUSB�NBM�
UFÝLFHB� SFEB� 	���� ���� ����
�� $BSKFWB� OBLMPOKFOPTU
NBMUFÝLJN� WJUF[PN� KF� CJMB� TPSPEOB� UFEBOKFNV� OB�

�� *OHMPU�(BCSJFM�(SVCFS� TUS�� �����.PSPÝLJO� *F[VJUJ� ��� TUS�
����� &EVBSEP�%FTQFSBNVT� 	�� ���� ��� ����� $IJPT�� 4+� �����
�����QSPWJODB�4JDJMJKB� JO��������������1FUFSCVSH��p��������
�����	*OHMPU�-B�$PNQBHOJB�TUS�����

�

�� (PUUGSJFE�9BWJFS�-BJNCFDLIPWFO� 	/BO�)PBJ�+FO�/HP�5F
�� ��� ��� �����%VOBK�� 4+� ���� ��� �����%VOBK�� p� ���� ��� ����
5hBOH�LJB�IJBOH� CMJ[V� 4V�DIPVB� OB� ,JUBKTLFN
�� ;BMFTLJ
+F[VJDJ�TUS�����������*OHMPU�(BCSJFM�(SVCFS�TUS�������.P�
SPÝLJO�*F[VJUJ����TUS������

�� +BNFT�1BVM�*�TUS����������
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
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WEVÝFOKV� SVTLJI� QMFNJ¦FW� OBE� QPEPCOJNJ� PCSFEJ
QSPTUP[JEBSKFW���

(SVCFS� TF� KF� LPU� J[WFEFOFD� [B� HFPEF[JKP� QSFE�
TUBWJM�1BWMV�W�-KVCMKBOJ�	����
�NFE�OKFHPWJN�QPQP�
UPWBOKFN�QP�&WSPQJ����0C�PCJTLV�0SÝF�W�#FMPSVTJKJ
	����������
�TF�KF�1BWFM�TQPNOJM�OKVOFHB�TSF¦BOKB��[
(SVCFSKFN�TUB� J[NFOKBMB�OFLBK�CFTFE�P�+PäFGV�**���
6TQFIJ� OB� SVTLFN� EWPSV� TP� (SVCFSKV� PNPHP¦JMJ
TLSJWOP�LPSFTQPOEFODP�[�/BQPMFPOPN�[B�QSFLJOJUFW
SVTLP�BOHMFÝLFHB�TPEFMPWBOKB��/BQPMFPO�KF�W� UBKOJI
EPQJTJI� QJIBM� OB� (SVCFSKFWP� LBUPMJÝLP� EVÝP� QSPUJ
QSPUFTUBOUTLJN�"OHMFäFN��3VTLJ� ¦BTPQJTJ� TP� OFOB�
EPNB� [B¦FMJ� IWBMJUJ� 'SBODJKP� JO� [NFSKBUJ� "OHMJKP
(SVCFS�QB�KF�QPEQSM�1BWMPW�J[TUPQ�J[�ESVHF�LPBMJDJKF
KFTFOJ�������$BSKB�KF�UBLP�NP¦OP�HSJ[MB�OFNP¦�SVT�
LJI� WPKTLB� EB� TF� KF� EFKBOTLP� QSFMFWJM� W� /BQPMFP�
OPWFHB�[BWF[OJLB�

0C�PCJTLV�1FUFSCVSÝLF�BLBEFNJKF� KF�(SVCFS�KV�
OJKB������W�GSBODPTLP�OBQJTBOFN�QPSP¦JMV�QPOPWOP
QSPTJM� DBSKB��� OBK� QBQFäB� TQPECVEJ� L� VSBEOFNV
QSJ[OBOKV� KF[VJUPW�� 7� ESVHFN� PETUBWLV� KF� TQPNOJM
OB� QBQFäFWP� EPWPMKFOKF� [B� MFHJUJNOPTU� KF[VJUPW� W
3VTJKJ��7� USFUKFN� PETUBWLV� KF� MFHJUJNOPTU� PNFKJM� MF
OB� 3VTJKP� CSF[� ESVHJI� EFäFM� OFLEBOKJI� KF[VJUPW�
1PE¦SUBM� KF� LPSJTUOPTU� KF[VJUTLFHB� J[PCSBäFWBOKB
NMBEJOF� W� OPWJI� SVTLJI� EFäFMBI� OF� EB� CJ� QPTFCFK
PNFOJM� LBUPMJÝUWP� UBNLBKÝOKJI� QSFCJWBMDFW�� 7� ¦FUS�
UFN� PETUBWLV� KF� QPVEBSKBM� EJQMPNBUTLF� QSFEOPTUJ
SB[ÝJSJUWF� MFHJUJNOPTUJ� KF[VJUPW� LJ� CJ� PNPHP¦JMB
VSBEOP� QPEQPSP� OFLEBOKJN� QFLJOÝLJN� KF[VJUPN�
$BS� KF� TFWFEB� JNFM�PCJMP�EJQMPNBUTLJI� JO� USHPWTLJI
JOUFSFTPW� OB� ,JUBKTLFN� OB� LBUFSF� KF� (SVCFS� QSF�
NJÝMKFOP�TUBWJM��1P�QSFQPWFEJ�%SVäCF�KF�CJM�TUBUVT�KF�
[VJUPW�OB�,JUBKTLFN�TFWFEB�[FMP�NBKBW��[BUP�KF�(SV�
CFS� QSPTJM� QFUFSCVSÝLJ� EWPS� OBK� QPEQSF� OB¦SUPWBOP
QJTNP� QBQFäV� [B� EPWPMJUFW� KF[VJUPW�� 1JTBM� KF� P
,JUBKTLJ� LKFS� KF� [B� DFMPUFO�VTQFI�PEQPTMBOTUWB�QP�
USFCOP�EB� KB[�PEQPUVKFN� JO� 	QSFQSF¦JN
� SPWBSKFOKF
QSPUJ� KF[VJUPN� LJ� CSF[� QJTOF� EPWPMJUWF� OF� NPSFKP
EFMPWBUJ�W�	UJTUJI
�LSBKJI��7�OBTMFEOKFN�QFUFN�PE�
TUBWLV� KF�(SVCFS�QPVEBSJM�EB�OKFHPW�OB¦SU�QPEQJSB
WPKWPEB� 1BSNF� T� ÝUFWJMOJNJ� ESVHJNJ� WMBEBSKJ� WSFE�
ÇBM� KF�NBSTJLBUFSB� QPUBOLPTU�(SVCFSKFWJI� LJUBKTLJI
OB¦SUPW� J[HJOJMB� W� QPäBSV�LJ� KF� MFUB� �����QPW[SP¦JM
OKFHPWP�TNSU���

%OF�����KBOVBSKB������KF�1BWFM�[BIUFWBM�PE�4JFT�
US[FODFXJD[B�OBK�QSFW[BNF�QBQFäFWP�WMPHP�W�3VTJKJ�
3JNTLJ� QBQFä� KF� OBNSF¦� CSF[VQOP� UBWBM� QP�/BQP�
MFPOPWJI��� JUBMJKBOTLJI�[BQPSJI�EP�TNSUJ�W� GSBODPTLJ
7BMFODJKJ�	�����������
��(SVCFS�JO�1BWFM�*��TUB�VSOP
QSFQSJ¦BMB� BWTUSJKTLFHB� DFTBSKB� JO� /BQPMFPOB� EB� KF

�� 1SBW�UBN�TUS����������
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�����o����
�� "34*� 3VTTJB� "DUB�$POHSFH��(FO�� 3VTTJB� ÝLBUMB� ����

GPMJP����So���S��*OHMPU�(BCSJFM�(SVCFS�TUS������
�� +BNFT�1BVM�*�TUS����
�� 1SBW�UBN�TUS������

TMFEOKJ� EPWPMJM� LPOLMBWF� W� LPOWFOUV� CFOFEJLUJODFW
OB�CFOFÝLFN�PUPLV�4BO�(JPSHJP�QPE�$POTBMWJKFWJN
UBKOJÝUWPN�	������������
��,BSEJOBM�&SDPMP�$POTBMWJ
	����o����
�KF�QJTBM�(SVCFSKV�	������������JO�������
����
�EB� *UBMJKB� [BVQB�NOFOKV� SVTLFHB� DBSKB� HMFEF
J[WPMJUWF�OPWFHB�QBQFäB��5P�KF�CJM� TFWFEB�QSFEWTFN
EJQMPNBUTLJ�QFTFL�W�P¦J��QPE�WQMJWPN�DBSKB�1BWMB�*�
QB�TP�QP�USJNFTF¦OJI�SB[QSBWBI�WFOEBSMF�J[WPMJMJ� KF�
[VJUPN� JO� 'SBODP[PN� OBLMPOKFOFHB� 1JKB� 7**�� J[
.JMBOB�	�����������
�LJ� KF�TNFM�EFMPWBUJ�W�WF¦OFN
3JNV�� 1BQFäFWP� J[WPMJUFW� TP� QPMPDLJ� KF[VJUJ� QSB[�
OJ¦OP�QSPTMBWJMJ�TBK�KF�OPWJ�1FUSPW�OBTMFEOJL�OFNV�
EPNB�TQSFKFM�W�BWEJFODP�KF[VJUB�-VJHJKB�1BOJ[[POJKB
OFLEBOKFHB� UBKOJLB� CFMPSVTLF� KF[VJUTLF� QSPWJODF
	����o����
�

%OF�����OPWFNCSB������EPCSB�EWB� UFEOB�QSFE
TLMJDFN�CFOFÝLFHB�LPOLMBWB� KF�(SVCFS� QSPTJM� DBSKB
1BWMB� OBK� EPWPMJ� WPMJUWF� -FOLFWJ¦FWFHB� OBTMFEOJLB
OB�HFOFSBMOJ�LPOHSFHBDJKJ��1PEPCOP�KF�QSFE�����TFQ�
UFNCSPN� ������� QSPTJM� [B� WPMJUFW� HFOFSBMOFHB� WJ�
LBSKB�-FOLFWJ¦B�TBK�KF�NFE�KF[VJUJ�QSBW�(SVCFS�OBK�
MBäF�PC¦FWBM�[�EWPSPN����%OF����GFCSVBSKB������TUB
(SVCFS�JO�+PTFQI�,BNJFOTLJ�PEQPUPWBMB�L�DBSKV�LJ
KF�EPWPMJM� J[WPMJUJ�OPWFHB� HFOFSBMOFHB� WJLBSKB�� WNFT
KF�(SVCFS�PCJTLBM�ÝF�4JFTUS[FODFXJD[B����(SVCFSKV�TF
OJ�QPTSF¦JM�EBMKÝJ�TQSFKFN�QSJ�DBSKV�WFOEBS�OJLBLPS�OJ
WSHFM�QVÝLF�W�LPSV[P��QP[ESBWJM�KF�DBSJ¦JO�[PCPCPM�JO
PEÝFM� [B� DBSKFWP� ESVäJOP� W� 1BWMPWTL� 	NBKB� ����
�
5BN� KF� QP¦BLBM� DBSJDP� W� WSUV� JO� OBUP� QP� OKFOFN
QPTSFEPWBOKV�HPWPSJM�T�DBSKFN����.BKIOJ�[WJUJ�LPSB�
LJ� WSFEOJ� WSIVOTLFHB� QPMJUJLB� TBK� NV� KF� IWBMFäOB
DBSJDB� TUBMB� PC� TUSBOJ� UVEJ� W� UFäLJI� USFOVULJI� QP
1BWMPWJ�TNSUJ®

(SVCFS� KF� VSBWOBWBM� OJUJ� QPHMBWJUOJI� LBUPMJÝLJI
TSFEJÝ¦�QPMJUJ¦OF�NP¦J�NBKB������QB�TF�KF�OFLBK�EOJ
QPTWFUPWBM� [� WPEJMOJNJ� KF[VJUJ� W�1PMPDLV��%VOBK¦B�
OPN�KF�W�QJTNJI�	������������JO������������
�PQJTBM
LBLP� TJ� QSJ[BEFWB� [B� DBSKFWP� QSJKBUFMKTUWP� T� IBCT�
CVSÝLJN�DFTBSKFN�'SBODFN�¦FSBWOP�%VOBK¦BOJ�OB�
UPMDVKFKP� OBTQSPUOP���� 7FMJLP� DBSKFWP� [BVQBOKF� KF
VTNFSKBM� L� QPWF[PWBOKV� LBUPMJÝLF� JO� QSBWPTMBWOF
DFSLWF�JO�.BSJPUUJKV�PCSB[MPäJM�VOJKP�W[IPEOFHB�PC�
SFEB� [OPUSBK� 3JNTLP�LBUPMJÝLF� DFSLWF� 	�������� ���
����
�� .JOJTUFS� 5FPEPS� 7BTJMKFWJ¦� 3BTUPQ¦JO� KF� W
DBSKFWFN�JNFOV�EBM�(SVCFSKFW�QSFEMPH�VOJKF�PDFOJUJ
QSBWPTMBWOFNV� BSIJEJBLPOV� QP[OFKÝFNV� NFUSPQP�
MJUV� "NCSP[JKV� UB� QB� KF� QFSP� QPUJTOJM� W� SPLF� OBK�
QPNFNCOFKÝFNV� QSBWPTMBWOFNV� V¦FOKBLV� BSIJ�
NBOESJUV�&VHFOV��&VHFO�KF�PQJTBM�3VTPN�OFVHPE�
OP�QBQFäFWP�WJ[JKP�VOJKF�W�,BOPOJWFTLPKF�JTTMFEPWBOJKF
P�QBQTLPJ�WMBTUJ�W�ISJTUJBOTLPJ�DFSLWJ��$BS�QP�UFK�LSJUJLJ
OJ� PETMPWJM�(SVCFSKB� [� EWPSB� ¦FSBWOP� OB� UP� OBNJ�
HVKF�QJTNP�$��(��"OBTUBTFWJ¦B�QPTMBOP�"MFLTBOESV

�� ������������QP�HSFHPSJKBOTLFN�LPMFEBSKV�
�� +BNFT�1BVM�*�TUS������
�� 1SBW�UBN�TUS����������
�� 1SBW�UBN�TUS����������
�� 1SBW�UBN�TUS�������#JCMJPUIÒRVF�4MBWF�W�1BSJ[V�3VTTJB��o��
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*WBOPWJ¦V�%BOJMFWTLFNV���� /FEWPNOP� QB� KF� TUSBI
QSFE� VOJKP� QSJQPNPHFM� L� VNPSV� 1BWMB� *�� LJ� TF� KF
KBWOP�QSPHMBÝBM�[B�LBUPMJLB�QP�TSDV�

1BWFM�KF�QSFEMBHBM�(SVCFSKV�OBK�QPÝMKF�EWB�KF[V�
JUB�OB�,JUBKTLP��5P�KF�CJMB�FOB�SFELJI�EPNJTMJD�LJ�KP
KF�QPEFEPWBM� J[�NBUFSJOJI� TOPWBOK� 	����
�QP�OKFN
QB�TF�KJ�KF�WEBM�DFMP�"MFLTBOEFS��.BKB������TUB�CJMB
(SVCFS� JO�.BOTXFU� 4LPLPXTLJ� QPWBCMKFOB� W�$BS�
TLPKF� TFMP� WFOEBS� EPHPWPSB� OJ� CJMP����%OF� ���� KB�
OVBSKB������TUB�(SVCFS� JO�,BNJFOTLJ�[OPWB�PEQP�
UPWBMB�J[�1PMPDLB�EB�CJ�WQMJWBMB�OB�DBSKB�äBM�QB�TP�TF
PWJSF� LPQJ¦JMF� LPU� HPCF� QP� EFäKV�� PHFOK� W� LPMFHJKV
7JUFCTL�KF�VNPSJM�OFLBK�VTMVäCFODFW�MVUFSBOTLJ�QBT�
UPS�W�1PMPDLV�KF�PCEPMäJM� KF[VJUF�TQSFPCSB¦BOKB�OKF�
HPWJI� WFSOJLPW� W� 1PMPDLV� TP� OBUJTOJMJ� LPMFEBS� [
OBQBLP� W� [BQJTV� ESVäJOTLJI� JNFO� DFTBSKFWFHB� [FUB
ES[OJMJ�QB�TP�TJ�DFMP�QSJQSBWMKBUJ� J[TUPQ� J[�LPBMJDJKF�T
TQPELPQBWBOKFN�SVTLJI�QPWF[BW�[�"OHMJKP��;BUP�TP
PCMBTUJ�LPMFEBSKF�[BäHBMF���

%OF�����BWHVTUB������KF�DBS�J[�(B¦JOB�QSFEMBHBM
UVSÝLJN�PCMBTUFN�OBK�QSJ[OBKP�(SVCFSKFWF�KF[VJUF�W
TWPKJ� ESäBWJ�� QPEPCOP� KF� QSFEMBHBM� UVEJ� ÝWFETLFNV
LSBMKV��*TUFHB�EOF� KF�LPO¦OP� MF�QPTMBM�QBQFäV�EPMHP
QSJ¦BLPWBOP� QJTOP� QSPÝOKP� [B� EPWPMJUFW� KF[VJUPW�
,BUPMJÝLJ�QSFMBU�1IJMJQQF�#BEPTTF� KF� UBLPK�OBTMFEOKJ
UFEFO�PEQPUPWBM�[�EPQJTPN�	�����������
��ÇBM� TF� W
OBTMFEOKJI�NFTFDJI�SBEPäJWFNV�QJTNPOPÝJ�OJ�QSBW
OJ¦�NVEJMP� TBK� TF� KF� TSFEJ� PLUPCSB� �����VTUBWJM� OB
%VOBKV�QP¦JWBM�W�5STUV�JO�#FOFULBI��UBLP�KF�LPNBK

(SVCFSKFWB�TLJDB�J[MJWB�QPOJLBMOJDF�5JNBW�QPE�HSBEPN
HSPGB� 5IVSOB�7BMTBTTJOB� W� %FWJOV� QSJ� 5STUV
PCKBWMKFOB�TSFEJ�EWBOBKTUFHB�QJTNB�LJ�HB� KF�(SVCFS� J[
-KVCMKBOF� EOF� ��� ���� ����� QPTMBM� *HOB[V� #PSOV� OB
%VOBK� 	(SVCFS� #SJFGF� TUS�� ����� 'PUPHSBGJSBM� QJTFD� [
EPWPMKFOKFN�6OJWFS[F�W�0LMBIPNJ
�

�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS�����o����

[B� CPäJ¦� QSJTQFM� W� 3JN���� 1BWMPWJ� EOFWJ� TP� CJMJ� äF
ÝUFUJ� [� OKFHPWJN� QJTNPN� QB� KF� (SVCFSKFWB� TFLJSB
QBEMB�W�NFE�

*[PCSBäFWBOKF�LPU�QPU�W�TSDF�JNQFSJKB

(SVCFS�TJ�KF�SVTLB�TSDB�PEQJSBM�OB�3JDDJKFW�OB¦JO
[�J[PCSBäFWBOKFN�SVTLF�NMBEJOF��.FE�MFUPNB�����
JO� ����� KF� CJM� QSPGFTPS� NBUFNBUJLF� HFPNFUSJKF
GJ[JLF�NFIBOJLF� SJTBOKB� JO�BSIJUFLUVSF� [B� ÝUVEFOUF
JO�CSBUF�MBJLF�W�1PMPDLV����7�[BEOKJI�EWFI� MFUOJLJI
SFUPSJLF� QPMPDLJI� OJäKJI� ÝPM� KF� V¦JM� CBMJTUJLP� QJSP�
UFIOJLP�WPKOP�JO�DJWJMOP�BSIJUFLUVSP��,PU�QSWJ�SVTLJ
QSFEBWBUFMK� BSIJUFLUVSF� KF� QPV¦FWBM� OB� LPMFHJKJI
.TUJTMBW�	����
�.PHJMFW�	����
�7JUFCTL�	����
��W
1PMPDLV�	����
�KF�J[PCSB[JM�QP[OFKF�OBEWTF�VTQFÝOF
EPNB¦F�QSPGFTPSKF�BSIJUFLUVSF�

4� QPV¦FWBOKFN� JO� VQPSBCOP� [OBOPTUKP� KF� PE�
QSBWJM� QPNBOKLMKJWPTUJ� OFVTQFÝOJI� SVTLJI� ÝPMOJLPW
TBK� KF� W�1FUFSCVSHV�QPHPTUP� QSJNBOKLPWBMP� ÝUVEFO�
UPW����-F�.PTLPWTLB�VOJWFS[B� TF� KF� UJTUJ�¦BT�QSJCMJ�
äBMB�[BIPEOJN�W[PSOJDBN�WFOEBS�TP�CJMJ�OKFOJ�TUBO�
EBSEJ� OKFHB� EOJ�NP¦OP�OJ[LJ�"LBEFNJKJ� W�.PTLWJ
JO� ,JKFWV� QB� TUB� QPV¦FWBMJ� QSFEWTFN� UFPMPHJKP���
(SVCFS� TF� KF�[HMFEPWBM�QP�BCCÏKV�/JDPMMV� 	������

LJ�KF�W[HBKBM�PUSPLF�HSPGB�EF�$IPJTFMB�VCFäOJLB�QSFE
GSBODPTLP� SFWPMVDJKP�� 3VTLF� EBNF� TP� GSBODPTLFHB
WFMJLBÝB�LBS�TF�EB�QPTOFNBMF�[BUP�KF�NPSBM�/JDPMMF
[B� EWB� EVDBUB� OKJIPWJI� PUSPL� MFUB� ����� OBKFUJ� LBS
QFO[JPO�� +F[VJUJ� 4FQUBWBVY� (PDIF� JO� 'SPNPO� TP
NV� QPNBHBMJ� QSJ� QPVLV� EJKBLPN� QB� TP� SB¦VOBMJ
����� EP� ����� SVCMKFW� OB� MFUP�� /JDPMMF� KF� QP[OFKF
[BSBEJ�LPOLVSFODF�(SVCFSKFWFHB�QFUFSCVSÝLFHB�MJDF�
KB�PEÝFM�W�.PTLWP� 	����
� W�0EFTJ�VTUBOPWJM�-JDÏF
3JDIFMJFV���QP�J[HPOV�KF[VJUPW�	����
�QB�TF�KF�WSOJM
W�1BSJ[���

%OF� ���� ������� ���� ����� KF�(SVCFS� QPTUBM� QSWJ
SFLUPS� OPWFHB� KF[VJUTLFHB� LPMFHJKB� DBSKB� 1BWMB� *�� W
1FUFSCVSHV�LKFS� KF�QSFEBWBM�FLTQFSJNFOUBMOP� GJ[JLP
ÝFTU� VS� UFEFOTLP� PC� UPSLJI� JO� ¦FUSULJI� QPQPMEOF�
6SOP�KF�QPTLSCFM�[B�HSBEOKP�LPMFHJKB�JO�PCOPWP�DFS�
LWFOJI� [HSBEC��%OF� ���� ������� ���� ����� KF� [B� QSJ�
EJHBOKF�JO�QPVL�WQPLMJDBM�EFWFU�KF[VJUPW�J[�1PMPDLB�
EOF� ��� ������� ��� ����� TP� [B¦FMJ� QPV¦FWBUJ� QP� USFI
NFTFDJI� QB� TP� WQJTBMJ� PLPMJ� USJEFTFU� HPKFODFW�
(SVCFS�KF�[CSBM�LOKJäOJDP�T�QFUTUPUJNJ�LOKJHBNJ�1B�
WFM�*��QB�NV�KF�EPWPMJM�[JEBWP�OPWF�[HSBECF�LPMFHJKB
OB�LSJäJÝ¦V�,BUBSJOJOFHB�LBOBMB� JO�*UBMJKBOTLF�VMJDF�
$BS� KF� QSJTQFWBM� ������ SVCMKFW� [B� OBLVQ� [FNMKJÝ¦B
(SVCFS� QB� KF� [B� �������� SVCMKFW� [HSBEJM� /PCMF

�� 1SBW�UBN�TUS�����o����
�� 1SBW�UBN�TUS�����
�� 5PMTUPK�7[HMKBE�TUS��������
�� +BNFT�1BVM�*�TUS�����
�� 1BWPOF�5BWBOJ� "DDBEFNJB� TUS�� ����� 4DIMBGMZ� 5SVF� TUS�

����
�� .PSPÝLJO� *F[VJUJ� ��� TUS�� ���o����� 3PVÑU� EF� +PVSOFM� -B

$PNQBHOJF�TUS�����
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1FOTJPO� QP�/JDPMMPWFN� [HMFEV� [� [BTFCOJN� QSPTUP�
SPN�[B�WTBLFHB�WJTPLFHB�SVTLFHB�QMFNJ¦B��/BNFSB�
WBM�KF�WTBLP�MFUP�PEQMB¦BUJ�QP��������SVCMKFW�EPMHB�[
PETUPULJ� WSFE� PCFOFN� QB� KF� TLVÝBM� EPCJUJ� OB[BK
OFLP¦� KF[VJUTLP� MBTUOJOP� OB� 1PMKTLFN�� 1FO[JPO� KF
PEQSM��������������������EP�LPODB�MFUB�KF�WBOK�WQJTBM
��� EJKBLPW� QP[OFKF� QB� ��� NFEUFN� LP� KF� 1BWMPW
$PMMFHJVN�PCJTLPWBMP�TUP�HPTQPEJ¦FW�WF¦JOPNB�QPMK�
TLFHB�SPEV���

+FTFOJ� ����� KF� (SVCFS� TFTUBWJM� QFUOBKTU� ¦MFOPW
PTOVULB�1MBO�EhFEVDBUJPO�BV�DPMMÒHF�EFT�OPCMFT��ÀFTUMFU�
OJ�V¦OJ�OB¦SU� KF�CJM�QPEPCFO�CFMPSVTLJN�LPMFHJKFN
TBK� KF�CJMB� QSFTUPMOJDB� GPSNBMOP�EFM� CFMPSVTLF� KF[V�
JUTLF�QSPWJODF��3BUJP�4UVEJPSVN�KF�QPHVNOP�QSJSFEJM
OPWJ�EPCJ�JO�PLPMKV��7�¦FUSUFN�MFUOJLV�TP�QPV¦FWBMJ
HFPNFUSJKP� JO�USJHPOPNFUSJKP�� W�QFUFN�TP�QPVL�OB�
EBMKFWBMJ� T� DJWJMOP� JO� WPKBÝLP� BSIJUFLUVSP� CBMJTUJLP
QJSPUFIOJLP� UFPSJKTLP� JO� QSBLUJ¦OP� IJESBWMJLP�� 7
ÝFTUFN�SB[SFEV�TP�V¦JMJ�LP[NPMPHJKP�GJ[JLBMOP�BTUSP�
OPNJKP�PTOPWF�PQUJLF�EJPQUSJLP�LBUPQUSJLP�TGFSJ¦�
OP� HFPNFUSJKP� WJÝKJ� SB¦VO� NFIBOJLP� JO� FLTQFSJ�
NFOUBMOP�GJ[JLP��ÀFTUJ�SB[SFE�KF�CJM�QSFPCTFäFO�[BUP
TP�EJKBLJ�QSFEQJTBOP�TOPW�ÝUVEJSBMJ�ÝF�OBTMFEOKF�MFUP�
1P�ÝFTUJI�SB[SFEJI�TP�QPVL�OBSBWPTMPWKB�JO�NFIBOJLF
OBEBMKFWBMJ� W� EWFI� SB[SFEJI� GJMP[PGJKF�� (PKFODJ� TP
QMB¦FWBMJ�QP�������SVCMKFW�OB�MFUP�UPSFK�QPM�NBOK�LPU
QSJ� /JDPMMV�� PE� USFUKFHB� SB[SFEB� EBMKF� TP� TF� V¦JMJ
SVÝ¦JOF�OB�WPMKP�QB�TP�JNFMJ�ÝF�V¦JUFMKF�QMFTB�SJTBOKB
HMBTCF�NF¦FWBOKB�QP� MFUV������QB� DFMP� QSBWPTMBW�
OFHB�QPQB��%JKBLJ�QSWFHB� SB[SFEB� TP�CJMJ� TUBSJ� PE��
EP� ��� MFU�� TQSFKFNBMJ� TP� KJI� BWHVTUB� JO� T� QPVLPN
[B¦FOKBMJ����TFQUFNCSB�

-FUB� �������� TP� KF[VJUJ� QPV¦FWBMJ� TWPKF� LMFSJLF
UVEJ� W� QSFTUPMOJDJ�� 1SWJ� SB[SFE� WJÝKJI� ÝUVEJKFW� KF� CJM
SB[EFMKFO� NFE� USJ� MFUOJLF� GJMP[PGJKF� ESVHFHB� QB� TP
MP¦JMJ�OB�ÝUJSJ� MFUB�QPVLB�UFPMPHJKF��#PEP¦J� KF[VJUJ�TP
äJWFMJ�TLVQBK�T�QSPGFTPSKJ�W�LPMFHJKV�TJOPWF�QMFNJ¦FW
TP� OBTUBOJMJ� W� QFO[JPOV� ESVHJ� EJKBLJ� QB� TP� TQBMJ� W
NFTUOJI�IJÝBI��ÀPMTLP�MFUP�KF�USBKBMP�����EOJ�PE���
TFQUFNCSB�EP�LPODB�KVMJKB��5BLP�TP�QP¦JWBMJ� MF�NFE
BWHVTUPWTLP� WSP¦JOP� UPMJLP� WF¦� QB� KF� CJMP� WNFTOJI
QSB[OJLPW�� .FE� PEEJIJ� TP� TF� QMFNJÝLJ� TJOPWJ� W
KF[VJUTLJI� QSPTUPSJI� JO� OB� KF[VJUTLJI� QPTFTUJI� SBEJ
QPNFSJMJ�W�NF¦FWBOKV�HMBTCJ�QMBWBOKV�BMJ�TNV¦BOKV�
JHSBMJ� TP� DFMP� CJMKBSE� LJ� HB� KF� MKVCJM� äF� VTUBOPWJUFMK
KF[VJUPW� TW�� *HOBDJK� W� TWPKJI�NMBEJI� WPKBÝLJI� EOFI�
(SVCFS� OJ� EPWPMJM� LBSUBOKB� JO� LPDLBOKB� DBS� QB� KF
W¦BTJI�EPWPMJM�TWPKJN�HMBTCFOJLPN�JHSBUJ�OB�(SVCFS�
KFWJI� QSPTMBWBI�� 1SFETUBWOJL� LSBMKFWJOF� 4BSEJOJKF
HSPG� +PTFQI�.BSJF�%F�.BJTUSF� KF� WF¦LSBU�QPNBHBM
QSJ� J[QJUJI���� J[QJUPN�KF�OFLP¦�PTFCOP�QSJTPTUWPWBMB
DFMP� DBSJ¦JOB� TFTUSB�� 6¦JUFMKTLJ� VTQFIJ� TP� UMBLPWBMJ
(SVCFSKFWP�QPU�W�TSDF�DBSTUWB�

�� 4DIMBGMZ�5IF�3BUJP�TUS������
�� 1SBW�UBN�

(SVCFS�JO�DBS�"MFLTBOEFS�[B�KVäOF�JO�W[IPEOF
NJTJKPOF

7[HPKOJ�[BWPE�[B�WJTPLP� SVTLP�QMFNTUWP� TP� MFUB
����� QSFJNFOPWBMJ� W� QMFNJÝLJ� LPMFHJK� 	$PMMFHJVN
/PCJMJVN
� WFOEBS� KF� CJM� EFTFU� MFU� QP[OFKF� VLJOKFO�
1FU� OKFHPWJI� OFLEBOKJI� ÝUVEFOUPW� TF� KF� MFUB� ����
QSJESVäJMP� QSPUFTUPN� EFLBCSJTUPW��� QP� TNSUJ� DBSKB
"MFLTBOESB�

"MFLTBOEFS� OJ� QPEFEPWBM� P¦FUPWF� OBLMPOKFOPTUJ
EP�(SVCFSKB�QSBW�SBE�QB�KF�TF�KF�PLPSJÝ¦BM�[�OKFHPWP
OBEBSKFOPTUKP��/KVO� PEOPT� KF� CJM� QPMO� QSJMBHBKBOKB
NFE� LBUFSJN� TUB� PCB� [� OF[BVQBOKFN� HMFEBMB� ESVH
ESVHFNV� QPE� QSTUF� B� TUB� LMKVC� UFNV� VTQFÝOP� TP�
EFMPWBMB�� "MFLTBOEFS� KF� CJM� QSJQSBWMKFO� (SVCFSKV
VTUSF¦J� SBWOP� UPMJLP� LPMJLPS� KF� PE�OKFHB� QSJ¦BLPWBM
QPNP¦J��(SVCFS�KF�W[USBKOP�OBEBMKFWBM�EPUFEBOKP�KF�
[VJUTLP�QPMJUJLP�W�3VTJKJ�¦FSBWOP�TJ�KF�QSFEWTFN�äF�
MFM�EFäFMP�[BQVTUJUJ�JO�WPEJUJ�%SVäCP�J[�3JNB��5P�QB
KF�CJMP�SBWOP�UJTUP�¦FTBS�"MFLTBOEFS�OJ�NPHFM�EPWP�
MJUJ� TBK� TJ� KF� [OBM� QPNBHBUJ� MF� ¦F� KF� JNFM� HMBWP� KF�
[VJUTLFHB�SFEB�QPE�TWPKP�OFQPTSFEOP�PCMBTUKP��1PM�
ESVHP� EFTFUMFUKF� QP�(SVCFSKFWJ� TNSUJ� TP� ¦FSJ� TPEF�
MPWBOKB� T� GJHP� W� äFQV� QPW[SP¦JMF� J[HPO� KF[VJUPW� J[
DBSTUWB� LJ� HB� [BWPMKP� OBWTLSJäKB� JOUFSFTPW� CSäLPOF
UVEJ�PO�OF�CJ�[OBM�QSFQSF¦JUJ�

%OF� ����NBSDB� ����� KF� QBQFä� 1JK� 7**�� CPMK� J[�
SFDOP�EPWPMJM�KF[VJUF�W�3VTJKJ�UBLP�EB�KF�,BSFV�MBILP
QSFW[FM�OBTMPW�HFOFSBMB�JO�OF�MF�HFOFSBMOFHB�WJLBSKB�
-FUB������KF�(SVCFS�PEQSM�SF[JEFODP�W�HSBEV�3ZE[F
QSJ� 3JHJ�� MFUB� ����� KF� QP� DBSKFWFN� VLB[V� PTOPWBM
NJTJKP� OFNÝLJI� LPMPOJTUPW� W� 4BSBUPWV� PC� 7PMHJ
OBTMFEOKF�MFUP�W�,MFJOMJFCFOUIBMV�QSJ�0EFTJ�PC�J[MJWV
%OKFTUSB�JO�MFUB������W�"TUSBIBOV�PC�EFMUJ�7PMHF��7
,MFJOMJFCFOUIBM� KF� WF¦JOPNB� OBTFMJM� BM[BDJKTLF� CB�
WBSTLF�JO�QBMBUJOTLF�/FNDF�LJ�TP�CFäBMJ�QSFE�SFWP�
MVDJKP���

"MFLTBOEFS� KF�CJM� QP� TWPKF�CPMK� EPW[FUFO� [B�PC�
OPWP� KF[VJUTLF�QSJTPUOPTUJ�OB�%BMKOFN�7[IPEV�LPU
OKFHPW� P¦F� BMJ� CBCJDB�� ;BUP� TUB� [� (SVCFSKFN� SBEF
WPMKF� OBÝMB� TLVQOP� TNFS� EFMPWBOKB� W� 4JCJSJKJ� PC
LJUBKTLJ�NFKJ� LJ� KF� PCFNB� PCFUBMB� LPSJTU�� +F[VJUTLF
äFMKF�QP�NJTJKPOTLFN�EFMV� KF� MFUB������QPEQSM� DFMP
OPWJ�NJOJTUFS�[B�OPUSBOKF�[BEFWF�LOF[�7JLUPS�1BW�
MPWJ¦�,P¦VCFK�	,PDVCFJ�����o����
���

�� 4DIMBGMZ� 5IF� 3BUJP� TUS�� ����� *OHMPU� (BCSJFM� (SVCFS� TUS�
����

�� ,SBK� TP� MFUB� ����� QSFJNFOPWBMJ� W� ,TFOKFXLP� 	,TFOKFWLB
VLSBKJOTLP�.BMPEPMJOTLPKF
�� MFUB������ TP� [BQSMJ� UBNLBKÝOKP
DFSLFW�LPU�[BEOKP�OB�PCNP¦KV�(SPTTMJFCFOUIBMB�EOF�������
�����QB�TP�OFNÝLJ�QSFCJWBMDJ�[BQVTUJMJ�,MFJOMJFCFOUIBM��5BLP
KF�(SVCFSKFWP�EFMP�QP�QPMESVHFN�TUPMFUKV�[BUSMB� WJISB�OPWF
WPKOF�

�� ,P¦VCFK� KF� CJM� BNCBTBEPS� W�$BSJHSBEV� 	����o����
� JO� WJ�
DFLBODMBS�MFUB������	%F�.BJTUSF�1FUFSCVSHTLJF�TUS����
�
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(SVCFSKFWB�TLJDB�ESVHFHB�NPTUV�WF[�DFSLOJÝLP�WPEP�PC�
KBWMKFOB� OB� LPODV� QFUFHB� DFSLOJÝLFHB� QJTNB� OBTMPW�
MKFOFHB�EOF�������������OB�QSPTUP[JEBSKB�*HOB[B�#PSOB
	(SVCFS� #SJFGF� TUS�� ���� 'PUPHSBGJSBM� QJTFD� [� EPWPMKF�
OKFN�6OJWFS[F�W�0LMBIPNJ
�

(SVCFS� KF� TQP[OBM� TJCJSTLF� JO� BNFSJÝLF� SB[NFSF
äF� W� -KVCMKBOJ� NFE� QSFCJSBOKFN� *HOB[� #PSOPWF��
TUSPLPWOF� OBSBWPTMPWOF� SFWJKF�1IZTJLBMJTDIF� "SCFJUFO
EFS� FJOUSÊDIUJHFO� 'SFVOEF� JO� 8JFO� 	����� ����
����
� LKFS� KF� PCKBWMKBM� UVEJ� OKFHPW� NMBKÝJ� CSBU
5PCJKB�(SVCFS��7F¦JOB�QJTDFW�KF�PQJTPWBMB�SB[NFSF�W
NPOBSIJKJ�OFLBUFSJ�QB�UVEJ�4JCJSJKP�BMJ�PCF�"NFSJLJ�
QSPGFTPS�'SBO[�+PTFG�.ÊSUFS� 	����o����
� KF�W�WTFI
[WF[LJI� QSJPC¦FWBM� TWPKF� QPUPQJTF� J[� ;%"� LKFS� KF
OKFHPW� QPIPE�NFE� BQSJMPN� ����� JO� ����� HNPUOP
QPEQJSBM�DFTBS�+PäFG�**�

.BSDB� ����� KF� DBS� "MFLTBOEFS� QSJQPSP¦JM� (SV�
CFSKV�OBK� USJ� KF[VJUF�QSJLMKV¦J�LJUBKTLJ�PEQSBWJ� SVTLF
BNCBTBEF�� UBLP� KF� J[QPMOJM� EFTFUMFUKF� TUBSFKÝP� CBCJ�
¦JOP� äFMKP�� (SVCFS� TF� OJ� EBM� EWBLSBU� QSPTJUJ�� TFQ�
UFNCSB������ KF�EPMP¦JM� QPMKTLFHB�QBUSB�NBUFNBUJLB
/PSCFSUB� ,PSTBLB� 	$PSTBL
��� *UBMJKBOB� (JPWBOOJKB
(SBTTJKB� JO�CSBUB�MBJLB�/FNDB�+PIBOOB�4UVSNFSKB�
;BVQBM� KJN� KF�QJTNP�[B�,JUBKDF� T� DBSTLJN�EPQJTPN
WSFE��-FUB������TP�PEQMVMJ�QSFL�%BOTLF�OB�1PSUV�
HBMTLP� JO�TF�OFLBK�¦BTB�[BESäBMJ� W�$PJNCSJ��7FOEBS
TUB� LBSEJOBM� $POTBMWJ� JO� SJNTLB� ,POHSFHBDJKB� [B
ÝJSKFOKF�WFSF�QPTUPQFL�VTUBWJMB���DBS�QB� KF� KF[VJUTLP
QPQPUPWBOKF� KF[VJUPW� OB� ,JUBKTLP� EPLPO¦OP� PEQP�
WFEBM�� ,PSTBL� KF� PEÝFM� W� "OHMJKP� (SBTTJKV� TP� TF
QPTSF¦JMJ� CMFÝ¦F¦J� VTQFIJ� W� ;%"� 4UVSNFS� QB� KF� W
1FUFSCVSHV�J[TUPQJM�J[�%SVäCF��(SVCFS�KF�WNFT�VNSM
JO� OJ� WJEFM� LBLP� KF� TQPEMFUFMB� OKFHPWB� TLSCOP� QSJ�
QSBWMKFOB�PCOPWB�QFLJOÝLFHB�NJTJKPOB���

�� ,PÝJS�1SPTUP[JEBSTUWP�TUS�����
�� .PSPÝLJO�*F[VJUJ����TUS������
�� *OHMPU�(BCSJFM�(SVCFS�TUS����������
�� ;BMFTLJ�+F[VJDJ����TUS�������1FDL�#FUXFFO�3VTTJBO�3FBMJUZ

TUS�����

%PCSP�MFUP�QP�(SVCFSKFWJ�TNSUJ�KF�DBS�[�VLB[PN
	���� ��� ����
� PNPHP¦JM� KF[VJUPN� PEIPE� W� 4JCJSJKP
¦FQSBW� KF� 4JFTUS[FODFXJD[� IPUFM� UKB� QPTMBUJ� EPNJOJ�
LBODF��%WB� KF[VJUB� TUB� CJWBMB� W� W[IPEOP�TJCJSTLFN
*SLVTUTLV� ESVHB� EWB� QB� W� [BIPEOJ� 4JCJSJKJ�� %F�
DFNCSB������ TUB�QBUSB�PEQPUPWBMB� J[�1PMPDLB�QSPUJ
*SLVUTLV�QSJTQFMB�QB�TUB����BQSJMB�������3B[TFäOPTU
WFMJLBOTLFHB� NFTUB� JO� QPLSBKJOF� KJNB� KF� CJMB� WÝF¦
ESBHJOKJ� OBWLMKVC�� 1P[OFKF� KF� FEFO� PE� PCFI� QBUSPW
PEÝFM� W� [BIPEOP�TJCJSTLJ�5PNTL�� 4JCJSTLB�NJTJKB� KF
CJMB� EFM� OBEÝLPGJKF� .PHJMFW� PLPMJ� UJTP¦� JSLVUTLJI
LBUPMJLPW�QB�TP�4JCJSDJ�QP�TUBSPEBWOJ�OBWBEJ�JNFOP�
WBMJ�LBS�1PMKBLF��1PWF[BWB�NFE�WFSP�JO�OBSPEOPTUKP
KF� CJMB� QPEPCOB� LPU� NFE� 4SCJ� JO� )SWBUJ� [BSBEJ
IJUSFKÝFHB� MP¦FWBOKB� PCFI� KF[JLPW� JO� ÝUFWJMOFKÝFHB
QSFCJWBMTUWB�QB� TF� KF� QSFK� J[HVCJMB��5BLP� TF� KF� JTUP�
WFUFOKF� LBUPMJLPW� T� 1PMKBLJ� QPWTFN� QPSB[HVCJMP� W
FWSPQTLFN�EFMV�3VTJKF�äF�W�(SVCFSKFWFN�¦BTV���

7PEKB� SVTLJI� VOJBUPW� OBEÝLPG� ,SBTTPXTLJ� KF
TUBOPWBM�W�1PMPDLV�UBLP�LPU�WF¦JOB� SVTLJI� KF[VJUPW�
,NBMV� TF� KF� [B¦FM� QSJUPäFWBUJ� OBE� KF[VJUTLJNJ� LSTUJ
PUSPL� VOJBUPW� W� 4JCJSJKJ�� 3VTJ� TP� TJ� TLP[J� 4JCJSJKP
TLVÝBMJ�VUSFUJ�LPQOP�QPU�OB�,JUBKTLP�OJLBLPS�QB�OJTP
EPWPMKFWBMJ�KF[VJUPN�QSFTUPQB�NFKF��MF�UP�TP�LJUBKTLJ
KF[VJUJ� QSFLPSB¦JMJ� QP� DFTBSKFWFN� VLB[V� MF� PC� QPE�
QJTPWBOKV�NJSPWOFHB�TQPSB[VNB�W�/FS¦JOTLV�	������
����
��%PCSP�TUPMFUKF�QP[OFKF�TF� KF�QPMPäBK�QPWTFN
[BTVLBM�� SVTLJ� KF[VJUJ� TP� MBILP� PCJTLPWBMJ� /FS¦JOTL
W[IPEOP�PE�*SLVUTLB�LMKVC�WSP¦J�äFMKJ�QB�OJTP�TNFMJ
OB�,JUBKTLP�

1P�J[HPOV�	����
�TP�TJCJSTLJ�KF[VJUJ�PEQPUPWBMJ�W
(BMJDJKP��äBM� KJI�OF�,JUBKDJ�OF�3VTJ�OJTP�QPUSFCPWBMJ
[B� VSFKFWBOKF� NFETFCPKOJI� OBTQSPUJK� OB� NFKBI�
1PTUBMJ� TP� OFQSJKFUOJ� [B� PCF� TUSBOJ� UBLP� EB� TP� KJI
TLVÝBMJ�OBEPNFTUJUJ�T�LBLÝOJN�MBäKF�PCWMBEMKJWJN�LB�
UPMJÝLJN�SFEPN����.PTLPWTLB�TBSBUPWTLB�KVäOPSVT�
LB�TJCJSTLB�SJÝLB�JO�ESVHF�SVTLF�NJTJKF�OJTP�[BäJWFMF
UBLP�LPU�TJ�KF�PCFUBM�(SVCFS�

(SVCFS�PCOPWJ�KF[VJUTLJ�SFE�W�;%"

(SVCFS�ÝF�OJ�NPHFM�QSFEWJEFUJ� WFMJLJI�NPäOPTUJ
;%"� LJ� TP� TF� W� OKFHPWJI�NMBEJI� MFUJI� PTWPCPEJMF
BOHMFÝLFHB�KBSNB��*NFMF�TP�USJ�NJMJKPOF�QSFCJWBMDFW
NFE� LBUFSJNJ� KF� CJM� LPNBK� PETUPUFL� LBUPMJLPW���
"NFSJ¦BOJ�TP�TF�QSJLVQJMJ�QPMPDLJN�KF[VJUPN�ÝF�QSFE
(SVCFSKFWJN� QSJIPEPN� LP� TP� [� WFMJLJN� CMFTLPN
HPTUJMJ� *HOBDJB� 5FOPSJB� EF� $BSXBJMB��� J[� CBKFTMPW�
OFHB� 1PQBZÈOB� W� LPMVNCJKTLJ� EPMJOJ� SFLF� $BVDB
LKFS� TP� KF[VJUJ� MFUB������VTUBOPWJMJ�OBKQPNFNCOFKÝJ

�� 1FDL�#FUXFFO�3VTTJBO�3FBMJUZ�TUS����o���
�� 1SBW�UBN�TUS��������
�� 4DIMBGMZ�5IF�3BUJP�TUS������
�� *HOBDJP�5FOPSJP�EF�$BSXBJM� 	�� ���� ��� �����1PQBZÈO�� 4+�� p

����� $JVEBE� EF�.ÏYJDP
�� .PSPÝLJO� *F[VJUJ� ��� TUS�� ���o
����� .FSLXàSEJTDIF� /BDISJDIUFO� ����� TUS�� ����� (BHBSJO
-FT�KÏTVJUFT�TUS�����



���� 67$1,6/$9�-8ä1,ý��*$%5,-(/�*58%(5�,=�586,-(�=$�.,7$-&(�,1�$0(5,ý$1(�����±���

���

LPMFHJK�NFE�#PHPUP� JO�2VJUPN� [B� HPTQPEBSKFOKF� T
TMBELPSKFN� HPWFEPN� JO� SVEOJLJ��%FE� *HOBDJB� 5F�
OPSJB� EF� $BSXBJMB� KF� CJM� PGJDJSTLJ� IBWBOTLJ� QSJTF�
MKFOFD� P¦F� +PTÏ� QB� TJ� KF� QSJEPCJM� ¦MBOTUWP� W� 1P�
QBZÈOTLJ� NFTUOJ� KVOUJ���� *HOBDJP� 5FOPSJP� EF� $BS�
XBJMP�TF�KF�ÝPMBM�QSJ�KF[VJUJI�QP�OKJIPWFN�J[HPOV�J[
ÝQBOTLJI�QPTFTUJ� KF� PTFN� MFU� ÝUVEJSBM� W�2VJUV��-FUB
�����KF�OB�CSJHBOUJOJ� KBESBM�QSPUJ�-J[CPOJ���F[�EWF
MFUJ� KF� SB[P¦BSBO� OBE�.BESJEPN� PEQPUPWBM� QSFLP
'SBODJKF� %VOLFSRVB� 1PNFSBOJKF� JO� (EBOTLB� QP
UFEBK�VTUBMKFOJ�QPUJ�W�1PMPDL��UBN�KF�QPEBSJM�KF[VJUPN
TWPKF�JNFUKF�QP[JNJ����������7�1FUFSCVSHV�KF�PCJT�
LPWBM� DBSJDP�,BUBSJOP��(SVCFSKB� OJ� WFMJLP� TSF¦FWBM
TBK�KF�LNBMV�PEKBESBM�OB[BK�W�/PWJ�TWFU�	����������
�
1P� ÝUFWJMOJI� QVTUPMPWÝ¦JOBI� TF� KF� WSOJM� W� 1PQBZÈO
	�����������
�OFLBK� MFU�QP�"��)VNCPMEUPWJI� UBN�
LBKÝOKJI� NFSJUWBI� QPWF[BW� NFE� QPUSFTJ� NBHOFUJ[�
NPN� JO� TWFUMPCP� 	����
��� QPEPCOJI�(SVCFSKFWJN
QPMPDLJN�EPNOFWBN��-FUB������KF�*HOBDJP�5FOPSJP
EF�$BSXBJMP�W�2VJUV�QPNBHBM�TWPKFNV�OF¦BLV�$B�
NJMV�5PSSFTV���QSJ�TPEFMPWBOKV�[�#PMÓWBSKFN���LJ�HB
KF� W� [WF[EF�LPWBM� UVEJ�)VNCPMEU��0TUBSFMJ� *HOBDJP
5FOPSJP�EF�$BSXBJMP� KF� [BQVTUJM� ESVäJOP� T� QPMPäBKJ
WSFE�	����
�EB�KF�MBILP�LPU�HVBEBMBKBSTLJ�GSBO¦JÝLBO
PEÝFM�W�LBMJGPSOJKTLJ�TBNPTUBO�

$BSXBJMPW� JO�QPEPCOJ�QSJNFSJ� TP�(SVCFSKB�QSF�
QSJ¦BMJ� P� LPSJTUOPTUJ� ÝJSJUWF� KF[VJUTLFHB� SFEB� [VOBK
DFMJOTLF�&WSPQF��/BKWF¦� KF�PCFUBMB�"OHMJKB�¦FSBWOP
TP�TF�TUPMFUKF�QSFK�'SBODJTDVT�-JOVT�JO�ESVHJ�BOHMFÝLJ
KF[VJUJ�NPSBMJ�VNBLOJUJ�OB�BOHMFÝLJ�LPMFHJK�W�-JÒHF�
,JSDIFSKFW�V¦FOFD�QSPGFTPS�NBUFNBUJLF�-JOVT�TF�KF
QP� MFUV� ����� [B� LSBUFL� ¦BT� QSFTFMJM� W� EPNB¦J� -PO�
EPO��1SJMKVCJM�TF�KF�UVEJ�MKVCMKBOTLJN�KF[VJUPN�TBK�KF
+BOF[�,STUOJL�.BZS�W�TQMPÝOJ�GJ[JLJ�MFUB������[BHP�
WBSKBM�-JOVTPWP�UFPSJKP�QBS�	JESJKTLFHB
�äJWFHB�TSFCSB
OBE� TUPMQPN�W� CBSPNFUSV����(SVCFS� JO�)BMMFSTUFJO
TUB�CSBMB�-JOVTB����MF�UB�KF�UJL�QSFE�TNSUKP�[BTMPWFM�W
TQPSV� [� *�� /FXUPOPN� HMFEF� UFPSJKF� CBSW� PCKBWMKF�
OFN�W�HMBTJMV�MPOEPOTLF�,SBMKFWF�ESVäCF�

7�(SVCFSKFWJ�EPCJ� TF� KF�BOHMFÝLP�QSFHBOKBOKF� KF�
[VJUPW�VOFTMP��0E�5IPNBTB�8FMEB�TP�EPCJMJ�MFQ�HSBE
4UBOZIVSTU�W�-BODBTDIJSV��(SVCFS� KF�JNFOPWBM�.BS�
NBEVLB�4UPOB� [B�QSPWJODJBMB�"OHMJKF� [� WTFNJ� ÝLPU�
TLJNJ� JO� JSTLJNJ�NJTJKPOJ�WSFE� 	����������
�BOHMFÝLJ
KF[VJUJ� QB� TP� TF� QSJESVäJMJ� (SVCFSKFWJN� 	���� ��
����
����%OF�������������KF�(SVCFS�PQJTBM�4UPOV�QP�
NFO� OFLEBOKJI� OPWJDJBUPW� W� BOHMFÝLJ� KF[VJUTLJ� QSP�
WJODJ��OPWJDJBU� W�8BUUFOV� KF�EFMPWBM�EP� MFUB������ W

�� .FOEFMTPO�5IF�+FTVJU�TUS��9*7���������
�� )VNCPMEU�3FJTF����TUS������
�� $BNJMP�5PSSFT�5FOPSJP�	���������������1PQBZÈO��p�����
�
�� 4JNPO�#PMÓWBS� 	��������������$BSBDBT��p��������������4BO

1FESP�"MFKBOESJOP
�
�� .BZS�5SBDUBUVT����W�	QPHMBWKF����
����S�	QPHMBWKF����
�
�� 7FSIBFSFO����������
�� 3VMF�$FMFCSBUFE�TUS�����������4UFTLB�1��(BCSJFM�(SVCFS

TUS�����

(IFOUV�QB� EP� MFUB� ������4� QPV¦OJN� [HPEPWJOTLJN
QSJNFSPN�KF�(SVCFS�QPVEBSJM�WFMJL�QPNFO�TMPWFTOP�
TUJ� PC� PUWPSJUWJ� OPWJDJBUB� [B� ÝUJSJOBKTU� OPWJDFW� W
)PEEFS�1MBDF�CMJ[V�4UBOZIVSTUB�	�����������
��6WB�
KBOKB� KF� WPEJM� QSJEJHBS� TLVQBK� [� FOBKTUJNJ� TIPMBTUJLJ
WPEKB�OPWJDJBUB�QB� KF�QPTUBM�QBUFS�$IBSMFT�1MPXEFO�
(SVCFS� KF� IWBMJM� 4UPOPW� QSJTQFWFL� L� EVIPWOFNV
OBQSFELV� BOHMFÝLJI� OPWJDFW� 	���� ��� ����� JO� ���� ��
����
���TBK�TJ�KF�PE�BOHMFÝLJI�TPCSBUPW�WFMJLP�PCFUBM�

.BOK�EFOBSKB�KF�CJMP�NPHP¦F�QSJ¦BLPWBUJ�W�;%"�
,MKVC�[HPEOKJN�TUJLPN�KF[VJUB�3VEKFSKB�#PÝLPWJ¥B�T
'SBOLMJOPN�;%"�QSFE�LPODFN�/BQPMFPOPWJI�WPKO
OJLBLPS� OJTP� CJMF� UBLP� PCFUBWOF� LPU� ,JUBKTLB� BMJ
+VäOB�"NFSJLB��4FWFEB�KF�QP�+FGGFSTPOPWFN�OBLVQV
-PVJTJBOF�	����
�UVEJ�(SVCFS�QPTUBM�QP[PSFO�OB�WF�
MJLB�QSPTUSBOTUWB�OPWFHB�TWFUB��5IPNBT�+FGGFSTPO�KF
W� QJTNV� +PIOV� "EBNTV� PTUSP� LSJUJ[JSBM� QPOPWOP
W[QPTUBWJUFW� KF[VJUPW� LPU� LPSBL� W� UFNP� 	��� ��
����
����+FGGFSTPOB�KF�W�8BTIJOHUPOV�PCJTLBM�)VN�
CPMEU� LJ� KF� QP� J[HPOV� SVTLJI� KF[VJUPW� SB[JTLBM� DFMØ
4JCJSJKP�	����
�

(SVCFS� KF� BNFSJÝLJN� KF[VJUPN� QPTWFUJM� WFMJLP
QP[PSOPTUJ� JO� +PIOV� $BSSPMMV� QPNBHBM� QSJ� PCOPWJ
KF[VJUTLF� IJFSBSIJKF� JO� VUFNFMKJUWJ� ÝPMTUWB� W� ;%"�
/FLEBOKJ� BNFSJÝLJ� KF[VJUJ� TP� QJTBMJ� ÝLPGV� $BSSPMMV
	���� ��� ����
� J[� HSPGJKF� $IBSMFT� BOE� 4U�� .BSZhT� P
QBQFäFWJ� EPWPMJUWJ� (SVCFSKFWJI� KF[VJUPW�� WFEFMJ� TP
EB�TNF�(SVCFS�SB[ÝJSJUJ�%SVäCP�QP�WTFN�TWFUV�JO�TP
TF� NV� äFMFMJ� QSJESVäJUJ���� %OF� ���� NBKB� ����� TUB
$BSSPMM��� JO� ÝLPG� $IBSMFT� /FBMF� J[� #BMUJNPSB� PC�
WFTUJMB� HFOFSBMB� (SVCFSKB� EB� USJOBKTU� OFLEBOKJI
NBSZMBOETLJI� KF[VJUPW� QSPTJ� [B� TQSFKFN� W� OKFHPWP
%SVäCP��#JMJ�TP�OBTMFEOJLJ�QFUJI�KF[VJUPW�LJ�TP�QPE
WPETUWPN�1��"OESFXB�8IJUB�QSJÝMJ�W�.BSZMBOE�MFUB
������ 1BQFäFWP� QSFQPWFE� TP� EP¦BLBMJ� QSJQSBWMKFOJ
TBK�KF�FOBJOEWBKTFU�KF[VJUPW�W�.BSZMBOEV�JO�TPTFEOKJI
EFäFMBI�QP�QSFQPWFEJ�PCESäBMP� KF[VJUTLP� MBTUOJOP� W
PCMJLJ�[ESVäCF�	USVTU
�¦BLBKP¦�OB�QPOPWOP�EPWPMKF�
OKF� EFMPWBOKB� KF[VJUPW����/PWJ� TWFU� KF� JNFM� QB¦� TP�
EPCOFKÝF� LBQJUBMJTUJ¦OF� QPHMFEF� OB� JNPWJOP� NFE�
UFN�LP� TP� FWSPQTLJN� KF[VJUPN�QSFNPäFOKF� [WF¦JOF
QPESäBWJMJ�

(SVCFS� KF� EPCJM� $BSSPMMPWJ� QJTNJ� EBUJSBOJ� ���
NBSDB� ����� JO� ���� NBKB� ����� TLVQBK� T� LSBKÝJN
EBUJSBOJN�����TFQUFNCSB�������$BSSPMMPWF�QSFEMPHF
KF�TQSFKFM�[�PEQSUJNJ�SPLBNJ�JO�NV�W�PEHPWPSV�EOF
����NBSDB��������PCMKVCJM�QPTMBUJ�QPNP¦OJLF�J[�3V�

�� )PMU�"�#JDFOUBSZ�TUS�������������o����
�� 4DIMBGMZ�5IF�3BUJP�TUS������
�� )VHIFT�)JTUPSZ�TUS������
�� +PIO�$BSSPMM�	�������������6QQFS�.BSMCPSP�W�.BSZMBOEV��4+

�����������8BUUFO��p�������������#BMUJNPSF
�
�� ,V[OJFXTLJ�'SBODJT�%[JFSP[ZOTLJ�TUS�����
�� "34*� 3VTTJB� &QJTU�� 7JD�� (FO�� JO� 3VTTJB� ����o����

QJTNP� ���� ��� ������8PPETUPDL� -FUUFST� ����� ���� TUS�� ����
)VHIFT� )JTUPSZ� TUS�� �����.BSZMBOE�/FX� :PSL� 1SPWJODF
"SDIJWFT� UVEJ� [� OFLPMJLP� ESVHB¦F� SFHJTUSJSBOJN� QJTNPN
EBUJSBOJN�������������WFOEBS�FOBLJN�QP�WTFCJOJ�
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TJKF�BMJ�DFMP�J[�"OHMJKF����.FE�"OHMFäJ�KF�JNFM�P¦JUOP
EPWPMK� QPEQPSF� W� 3VTJKJ� QB� OJ� JNFM� EPWPMK� MKVEJ
WFÝ¦JI� BOHMFÝLFHB� KF[JLB�� $BSSPMM� KF� W� #BMUJNPSV� [
(SVCFSKFWJNJ� QPPCMBTUJMJ� JNFOPWBM� 3PCFSUB� .PMZ�
OFVYB�[B�TVQFSJPSKB�KF[VJUPW�W�;%"�	�����������
���
0E� KVOJKB�EP�PLUPCSB������ KF�OPWJ� TVQFSJPS�.PMZ�
OFVY�PCOPWJM�QSJTFHF�BNFSJÝLJI�KF[VJUPW�NFE�LBUF�
SJNJ�QB�OJ�CJMP�$BSSPMMB�

+F[VJU� $BSSPMM� KF� ÝUVEJSBM� JO� QPV¦FWBM� W� TFWFSOJ
'SBODJKJ� JO�OB�/J[P[FNTLFN��QP�QSFQPWFEJ� SFEB� TF
KF�MFUB������WSOJM�EPNPW�LKFS�TP�EWF�MFUJ�QP[OFKF�	��
��� ����
� SB[HMBTJMJ� OFPEWJTOF� ;%"�� $BSSPMM� TF� KF
FOFSHJ¦OP�QSJ[BEFWBM�[B�VTUBOPWJUFW�LBUPMJÝLF�BLBEF�
NJKF�(FPSHFUPXO��[BOKP�KF�TFTUBWJM�V¦OJ�OB¦SU�	�����
��
�PC�VQPSBCJ� HMPCVTPW� [B� ÝUVEJK� WJÝKJI� [OBOPTUJ� [
OBSBWPTMPWKFN�WSFE�

0LUPCSB������TP�PEQSMJ�OPWJDJBU�W�(FPSHFUPXOV
W�MFUJI�����o�����QB�KF�QSJQPUPWBMP�PTFN�KF[VJUPW�J[
3VTJKF��.FE�OKJNJ�KF�CJM�(JPWBOOJ�(SBTTJ�LJ� KF�LPU
QSWJ�QPV¦FWBM�W�NBSZMBOETLFN�(FPSHFUPXOV��+F[VJUJ
TP�UBNLBKÝOKP�BLBEFNJKP�EPUMFK� MF�WPEJMJ� T� USFNJ�PE
QSWJI� ÝUJSJI�QSFETFEOJLPW�OJTP�QB� W� OKFK� QPV¦FWBMJ�
(SBTTJ� KF�BLBEFNJKP�QPTPEPCJM�LPU�QSFETFEOJL�NFE
MFUPNB�����o�������KF[VJUJ�QB�TP�UKB�QSJOFTMJ�WFMJLP
(SVCFSKFWJI� TMJL��� JO� [� FOP� PE� OKJI� PLSBTJMJ� ÝPMTLP
BWMP��ÀPMP�TP�ISPNJMF�TUBMOF�HNPUOF�UFäBWF�PUFQBUJ
QB�TP�TF�NPSBMJ�UVEJ�OJ[LF�LVMUVSOF�SBWOJ��PCB�QSP�
CMFNB�OJTUB�W�UPMJLÝOJ�NFSJ�QFTUJMB�(SVCFSKFWFHB�QF�
UFSCVSÝLFHB�QPVLB��+F[VJUJ�TP�TJ�WTFTLP[J�QSJ[BEFWBMJ
[B� QSFWMBEP� LMBTJ¦OJI� KF[JLPW� W� OBTQSPUKV� [� CPMK
QSBLUJ¦OJNJ�"NFSJ¦BOJ���� [BUP� TF� TQSWB� EJKBLPW� OJ
SBWOP�USMP�W�KF[VJUTLJI�ÝPMBI�

.FE�"NFSJ¦BOJ� TF� KF�QPTFCFK� J[LB[BM�(SVCFSKFW
ÝUVEFOU�'SBO¦JÝFL�%[JFSPäZOTLJ����LJ�TF�KF�LBMJM�LPU
QSPGFTPS� 	EPHNBUJ¦OF
� UFPMPHJKF� OB� 1PMPDLJ� BLBEF�
NJKJ��.FE� MFUPNB� ����o����� KF� ÝUVEJSBM� QSJ� (SV�
CFSKV� W� 1PMPDLV� QP� GJMP[PGTLJI� ÝUVEJKJI� QB� KF� QSF�
EBWBM� GSBODPÝ¦JOP� GJ[JLP� HMBTCP� JO� HSBNBUJLP� OB
(SVCFSKFWFN� $PMMFHJVN� /PCJMJVN� W� 1FUFSCVSHV����
%[JFSPäZOTLJ� KF�LPO¦BM�VTQPTBCMKBOKF�EB� KF� MBILP�W
.PHJMFWV�QSFEBWBM�OBSBWPTMPWKF�HFPMPHJKP� JO�NBUF�
NBUJLP�� 1P� EF� .BJTUSPWFN� QSJHPWBSKBOKV� KF� "MFL�
TBOEFS�[�VLB[PN�	�����������
�QPW[EJHOJM�1PMPDLP

�� 8PPETUPDL�-FUUFST����������TUS�������)VHIFT�)JTUPSZ�TUS�
���o����

�� )VHIFT�)JTUPSZ�TUS�����o��������������������
���(JPWBOOJ�(SBTTJ�	���������������4DIJMQBSJP�QSJ�#FSHBNV��4+

���� ���� ����� $PMPSOP�� p� ���� ���� ����� 3JN� 	(S[FCJFO
&ODZLMPQFEJB�TUS�������4DIMBGMZ�5IF�3BUJP�TUS�������*OHMPU
-B�$PNQBHOJB�TUS�����

�

�� 1PQMBUFL� 1BT[FOEB� 4MPXOJL� TUS�� ����� -FUB� ����� KF� TMP�
WFOTLJ�KF[VJU�W�(FPSHFUPXOV�QPTOFM�[FMP�MFQ�(SVCFSKFW�QPS�
USFU�

��� 4DIMBGMZ�5IF�3BUJP�TUS�����o��������
��� 'SBO¦JÝFL�%[JFSPäZOTLJ� 	%[FSäJOJTLJ�%[JFSPäZOJTLJ� �������

�����0SÝB�W�#FMPSVTJKJ��4+�������������1PMPDL��p������������
'SFEFSJDL� W� ;%"� 	(S[FCJFO� &ODZLMPQFEJB� TUS�� ����� #MJ�
OPWB�*F[VJUJ�TUS���������

�

��� 1BWPOF�5BWBOJ�"DDBEFNJB�TUS������

BLBEFNJKP�W�QPHMBWJUOP� KF[VJUTLP� ÝPMP�DBSTUWB��-FUB
��������TP�W�1PMPDLV�QSFEBWBMJ�NBUFNBUJLP�DFMP�[B
VQPSBCP� W� LFNJKJ� JO� USJHPOPNFUSJKP� QB� TP� U[OBMJ
WQMFTUJ�W�QPVL�GJ[JLF�����äBM�QB�KF�CJM�UP�UVEJ� MBCPEKJ
TQFW�SVTLJI�KF[VJUPW�

1P� QSFQPWFEJ� KF[VJUPW� W� 3VTJKJ� KF� %[JFSPäZOTLJ
V¦JM� W� #PMPHOJ� 	����
� EPLMFS� HB� OJ� OPWJ� HFOFSBM
-VJHJ�'PSUJT�QPTMBM�W�;%"��"NFSJ¦BOJ�T�$BSSPMMPN
WSFE�TP�HB�TQSWB�QPTUSBOJ�HMFEBMJ�LPU�UVKDB�OFWFÝ¦FHB
SB[NFS� JO� BOHMFÝ¦JOF����� %[JFSPäZOTLJ� KF� QSFEBWBM
UFPMPHJKP�W�(FPSHFUPXOV�	����
��ÝUVEFOUKF�TP�UFäLP
J[HPWBSKBMJ� OKFHPW� QSJJNFL� UBLP� EB� TF� HB� KF� QSJKFM
QPTSF¦FOJ� W[EFWFL� P¦F� /J¦� 	;FSP
�� 1P� /FBMPWJ
TNSUJ� TF� KF� BWHVTUB� ����� QPW[QFM� OB� QPMPäBK� TVQF�
SJPSKB�W�.BSZMBOEV�����-FUB������KF�PCJTLBM�EFWFU�MFU
QSFK� VTUBOPWMKFOP� VOJWFS[P� 4BJOU� -PVJT� LJ� TF� KF� W
QSWFN� EFTFUMFUKV� EFMPWBOKB� [�NBOK� LPU� EWBOBKTUJNJ
ÝUVEFOUJ� LPNBK� W[ESäFWBMB��-FUB� ����� TP� KF[VJUJ� OB
QPCVEP� %[JFSPäZOTLFHB� QSFW[FMJ� VOJWFS[P� 4BJOU
-PVJT�����.FTUP� KF�CJMP� PC� LPODV� TUPMFUKB� FOP�OBK�
QPNFNCOFKÝJI� W� ESäBWJ� MFQB� KF[VJUTLB� VOJWFS[B� QB
EBOFT�W�NFTUV�VTQFÝOP�UFLNVKF�[�VOJWFS[BNB�8BT�
IJOHUPO� JO� .JTTPVSJ� ¦FSBWOP� KF� NFE� TPEPCOJNJ
QSPGFTPSKJ�MF�NBMP�KF[VJUPW�

(SVCFS� KF� QPäFM� NBOK� VTQFIPW� QSJ� OFLEBOKJI
KF[VJUJI� W�-BUJOTLJ�"NFSJLJ�� ÀQBOTLF� LPMPOJKF� OJTP
PCFUBMF� WF¦KJI�NPäOPTUJ� TBK� DFMP� #PÝLPWJ¥� OJ� TNFM
PCJTLBUJ�,BMJGPSOJKF��;BWPMKP�PTUSF�1PNCBMPWF�WMBEB�
WJOF� (SVCFS� OJ� HPKJM� WFMJLJI� VQPW� OJUJ� [B� PCOPWP
KF[VJUTLJI� QPTUPKBOL� W�#SB[JMJKJ� BMJ� 1BSBHWBKV� TBK� KF
1PNCBM�OB�CSB[JMTLF� KF[VJUF�QSJUJTLBM� ÝF� WFMJLP�IVKF
LPU�OB�LJUBKTLF�����7�1BSBHWBK�TP�TF�KF[VJUTLJ�ÝPMOJLJ
WSOJMJ� ÝFMF� W� EBOBÝOKFN� ¦BTV� LP� TJ�NVLPNB� [OPWB
VUJSBKP�QPU�UVEJ�W�3VTJKP�

;BLMKVWFL

.OFOKB�P�(SVCFSKFWJI�WQMJWJI�OB�[ESBIF�[HPEOKF
/BQPMFPOPWF� EPCF� TP� TFWFEB� EFMKFOB�� .FEUFN� LP
HB� QPMKTLJ� [BWF[OJLJ� LVKFKP� W� OFCP� HB� NBSTJLBUFSJ
SVTLJ� QSBWPTMBWOJ� QJTFD� IVEP� [BOJ¦VKF�� 3FTOJDB� KF
LPU�WFEOP�OFLKF�WNFT�WTFLBLPS�QB�QPTUBWMKB�(SV�
CFSKB�NFE�OBKCPMK�äMBIUOF� TJOPWF� TMPWFOTLFHB�OBSP�
EB�

(SVCFS� KF� SB[WJM� QPMJUJLP� NFEOBSPEOJI� SB[TFä�
OPTUJ� OB� ¦FMV� SFEB� T� TWFUPWOJNJ� QPWF[BWBNJ�� 7TF�
LBLPS�QSBWJ�¦MPWFL�PC�QSBWFN�¦BTV�OB�QSBWFN� 	HF�
OFSBMTLFN
�NFTUV��ÀUFWJMP�OKFHPWJI�PCKBW�KF�[B�HFOF�
SBMB� EPLBK� CPSOP� TBK� KF� OKVOB� TLVQOB� EFMB� QPE�

��� 1BWPOF�5BWBOJ�"DDBEFNJB�TUS��������������
��� ,V[OJFXTLJ� 'SBODJT� %[JFSP[ZOTLJ� TUS�� ���� 4DIMBGMZ� 5IF

3BUJP�TUS����������
��� 4DIMBGMZ�5IF�1PTU�4VQQSFTTJPO�TUS�����o�����,V[OJFXTLJ

'SBODJT�%[JFSP[ZOTLJ�TUS��������
��� 0SMPW�5BJOJ��TUS������
��� -BJNCFDLIPWFO� /FVF� VNTUBOEMJDIF� 3FJTT�#FTDISFJCVOH

TUS������
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,POFD�(SVCFSKFWFHB�ÝFTUFHB�QJTNB�J[�$FSLOJDF�	�����������
�JO�[BWFUFL�TFENFHB�QJTNB�J[�1PTUPKOF�OBTMFEOKJ�EBO
OBTMPWMKFOFHB�OB�*HOB[B�#PSOB��4MJLJ�LBäFUB�EWB�PCJTLPWBMDB�QPE�OBSBWOJN�NPTUPN�WF[�DFSLOJÝLP�WPEP�JO�NPäB�OB
PHMFEV�ESVHFHB�TLBMOBUFHB�NPTUV�	(SVCFS�#SJFGF�TUS������'PUPHSBGJSBM�QJTFD�[�EPWPMKFOKFN�6OJWFS[F�W�0LMBIPNJ
�

QJTPWBM�CSBU�5PCJKB��(BCSJKFM�KF�NBMP�QPUPWBM��EPLB�
äFNP� MBILP� LWF¦KFNV� OKFHPWP� SPNBOKF� J[� -KVC�
MKBOF� ¦F[� %VOBK� JO� 7BSÝBWP� W� 1PMPDL� UFS� QP[OFKÝF
WPäOKF�NFE�1PMPDLPN�JO�1FUFSCVSHPN��5PMJLP�EMKF
QB� TP� KBESBMB� OKFHPWB� QJTNB� LJ� TP� W� NOPHPUFSJI
KF[JLJI�TMVäJMB�OKFHPWJN�EJQMPNBUTLJN�VTQFIPN����

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34*�o�"SDIJWVN�3PNBOVN�4PDJFUBUJT�*FTV�3JN�
3VTTJB�� &QJTUPM�� 7JDBS�� (FOFSBM�� JO� 3VTTJB
����o����� ÝLBUMB� �"� QJTNP� EBUJSBOP� ���� ��
�����
3VTTJB�� "DUB� $POHSFH�� (FOFSBM�� JO� 3VTTJB
ÝLBUMB������GPMJP����So���S�

#JCMJPUIÒRVF�4MBWF�W�1BSJ[V��3VTTJB�
1JFSMJOH�1BVM�SPLPQJT��ÀLBUMB���	W�WFMJLJ�PNBSJ
��
�GPMJP���JO�EBMKF�

.BSZMBOE�/FX�:PSL�1SPWJODF�"SDIJWFT�
(SVCFSKFWP�QJTNP�$BSPMMV�QPEQJTBOP�EOF�������
�����

��� ;B� QPNP¦� QSJ� PCMJLPWBOKV� SB[QSBWF� TF� [BIWBMKVKFN� %S�
-PK[FUV�,PWB¦J¦V�%�+��ES��QSPG��+PäFUV�(SBTTFMMJKV�JO�.FM�
MPOPWFNV�TLMBEV�0EEFMLB�[B�[HPEPWJOP�[OBOPTUJ�6OJWFS[F
W�0LMBIPNJ�

/6,� o� /BSPEOB� JO� VOJWFS[JUFUOB� LOKJäOJDB� -KVC�
MKBOB�
.BZS� +BOF[� ,STUOJL� 5SBDUBUVT� 1IZTJDBF� 1BS�
UJDVMBSJT���.FUBQIZTJDBF�BE�NFOUFN�"SJTUPUFMJT�
&YQMJDBUVT�BC�"EN��3WEP��1BUSF�+PBOOF�#BCUJTUB
.BZS�4PD��+FTV�1IJMJB�1SPGFTTPSF�FNFSJUP��$PO�
TDSJQUB� 3WEP�� �� 3FMJHJPTP� 'SBUSF� "MFYBOESP
5BVGGFS� 0SE�� $PJTU���� 1IJMPTPQIJBF� BVEJUPS� JO
VMUJNVN� BOVN�� "OOP� 1BSUJT� 7JSHJOJT� �������JO
(ZNOBTJP�-BCBDFOTJ�� ���� MJTUPW� ���Y����NN�
.T�����

-*5&3"563"

"SDIFUUJ� (JPWBOOJ� "OESFB�� -FT� +ÏTVJUFT� EF� 3VTTJF
	����o����
�� 6O� /PODF� EV� 1BQF� B� MB� DPVS� EF
$BUIFSJOF� **��.FNPJSFT� Eh"SDIFUUJ�� 1BSJT� �� 7JDUPS
1BMNF��#SVYFMFT���"��7SPNBOU������

#MJOPWB� 5BNBSB� #PSJTPWOB�� *F[VJUJ� W� #FMBSVTJ�� 3PM
JF[VJUPW�W�PSHBOJ[BDJJ�PCSB[PWBOJKB�J�QSPTWFÝWFOJKB�
(SPEOP� �� (SPEOFOTLJJ� HPTVEBSTUWFOOJ� VOJWFS�
TJUFU������

$IV� 1JOH�:J��5FDIOJDBM� ,OPXMFEHF� $VMUVSBM� 1SBD�
UJDF�BOE�4PDJBM�#PVOEBSJFT��8BO�OBO�4DIPMBST�BOE
UIF� 3FDBTUJOH� PG� +FTVJU� "TUSPOPNZ� ����o�����
%PLUPSBU� OB� 6OJWFS[J� ,BMJGPSOJKB� -PT� "OHFMFT
�����
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$PMMBOJ�$MBVEJB�WPO��,PNFOUBS�LOKJHF��1BO�'FOH�
$IVBO��������5IF�#VSHFPOJOH�PG�B�5IJSE�0Q�
UJPO�� 3F�SFBEJOH� UIF� +FTVJU� .JTTJPO� JO� $IJOB
GSPN�(MPDBM� 1FSTQFDUJWF��%JTFSUBDJKB�-FZEFOTLF
6OJWFS[F��&YDIBODF���������TUS�����o����

%FIFSHOF�+PTFQI��3ÏQFSUPJSF�EFT�+ÏTVJUFT�EF�$IJOF�EF
�����B�������3JN���*OTUJUVUVN�)JTUPSJDVN�4��*�
�����

%VCSPWTLBKB�%��7���.JTJKB�+F[VJUPW�W�,JUBF��.BUUFP
3JWWJ�J�ESVHJF�����o�����HPEJ��.PTLWB���,SBGU��
*W��3BO������

'FJOHPME� .PSEFDIBJ� 	VS�
�� +FTVJU� 4DJFODF� BOE� UIF
3FQVCMJD� PG� -FUUFST�� $BNCSJEHF� �� .BTTBDIVTFUUT
*OTUJUVUF�PG�5FDIOPMPHZ������

(BHBSJO� *WBO� 	+FBO�9BWJFS
� 4�+��� -FT� KÏTVJUFT� EF
3VTTJF�����o������MB�$PNQBHOJF�EF�+ÏTVT�DPOTFSWÏF
FO�3VTTJF� BQSFT� MB� TVQQSFTTJPO� EF� ����� 	TJD¥
�� SÏDJU
EhVO� KÏTVJUF� EF� MB� 3VTTJF� #MBODIF�� 1BSJT� �� 7JDUPS
1BMNÏ������

(SVCFS�5PCJKB��)FSSO�5PCJBT�(SVCFST�8FMUQSJFTUFST
VOE� L�� L�� #BV�� VOE� /BWJHBUJPOTEJSFLUPST� JN� 5F�
NFTXBSFS�#BOBU�#SJFGF�IZESPHSBQIJTDIFO�VOE�QIZ�
TJLBMJTDIFO� *OIBMUT� BVT�,SBJO� BO� *HOB[�&EMFO� WPO
#PSO� L�L�� XJSLMJDIFO� )PGSBUI�� 7JFOOB� �� +PIBOO
1BVM�,SBVTT������

(SVCFS� 5PCJKB�� 7PO� EFO� 7PSUIFJMFO� IZESPHSB�
QIJTDIFO� ,BSUFO�� /FVFSF� "CIBOEMVOHFO� EFS� L�
CÚINJTDIFO�(FTFMMTDIBGU� EFS�8JTTFOTDIBGUFO�� ����o
������8JFO�VOE�1SBH� ��%FHFO� �� ������� TUS�
�o���

(S[FCJFO� -VEXJH��&ODZLMPQFEJB�XJFE[Z� P� KF[VJUBDI
OB�[JFOJBDI�1PMTLJ� J�-JUXZ�����o������,SBLØX��
8ZE[JBM� GJMP[PGJD[OZ� UPXBS[ZTUXB� KF[VTPXFHP
�����

)PMU�(FPGGSFZ� 4�+���"�#JDFOUBSZ�� ����o������ "S�
IJWVN� )JTUPSJDVN� 4PDJFUBUJT� +FTV� 	3JN
� ��� KB�
OVBSoKVOJK����������TUS�����o����

)V� .JOHIVJ�� 1SPWFOBODF� JO� $POUFYU�� 4FBSDIJOH
GPS� UIF� 0SJHJOT� PG� +FTVJU� "TUSPOPNZ� JO� &BSMZ
2VJOH�$JOB� ����o������5IF� JOUFSOBUJPOBM�)JT�
UPSZ�3FWJFX����.BSFD��������TUS���o���

)VHIFT� 5IPNBT��)JTUPSZ� PG� UIF� 4PDJFUZ� PG� +FTVT� JO
/PSUI�"NFSJDB�$PMPOJBM� BOE�'FEFSBM�� 7PMVNF� ***�
-POEPO���-POHNBOT�(SFFO�BOE�$P������

)VNCPMEU�'SJFESJDI�8JMIFMN�)FJOSJDI�"MFYBOEFS
CBSPO��3FMBUJPO�IJTUPSJRVF�EV�7PZBHF�BVY�3ÏHJPOT
ÏRVJOPYJBMFT�EV�/PVWFBV�$POUJOFOU��1BSJT�����o
������1SFWPEJ��3FJTF� JO� EJF�"FRVJOPDUJBM��(FHFO�
EFO� EFT� OFVFO� $POUJOFOUT� EFVUTDI� CFBSC�� WPO� )�
)BVGG� OBDI� EFS� "OPSEOVOH� VOE�.JUXJSLVOH� EFT
7FSGBTTFST�� &JO[JHF� WPO� )VNCPMEU� BOFSLBOOUF
EFVUTDIF� "VTHBCF� EFT� 8FSLFT�� �� #EF�� NJU� FJOFS
,BSUF�� 4UVUUHBSU� �� $PUUB� ����o������ 4UVUUHBSU�
#SPDLIBVT������

*OHMPU� .BSFL� 4�+��� -B� $PNQBHOJB� EJ� (FTá
OFMMhJNQFSP�3VTTP�	����o����
�F�MB�TVB�QBSUF�OFMMB
SFTUBVSB[JPOF� HFOFSBMF� EFMMB� $PNQBHOJB�� 3PNB� �
&EJUSJDF�1POUJGJDJB�6OJWFSTJUË�(SFHPSJBOB������

*OHMPU� .BSFL� 4�+�� (BCSJFM� (SVCFS� 4�+�� 	����o
����
��OFM�CJDFOUFOBSJP�EFMMB� TVB� FMF[JPOF� B�HF�
OFSBMF� EFMMB� $PNQBHOJB� EJ� (FTù�� "SDIJWVN
IJTUPSJDVN�4PDJFUBUJT�*FTV�������������TUS�����o
����

+BNFT�8JMMJBN�"MFYBOEFS��1BVM� *�BOE� UIF� +FTVJUT� JO
3VTTJB��6OJWFTJUZ�PG�8BTIJOHUPO� ��%JTTFSUBUJPO
�����

+VäOJ¦� 4UBOJTMBW�� $IJOFTF�4MPWFOJBO� "TUSPOPNFS
)BMMFSTUFJO�� 1SPWJODJBM� BOE� 7JTJUPS� UP� +BQBOFTF
+FTVJU�1SPWJODF��)JTUPSJB�4DJFOUJBSVN�	5PLZP
���
�������TUS����o���

,PQBULJO� 7JLUPS�� (BCSJKFM� (SVCFS� 4�+�� JO� OKFHPW
QSFLPQ��,SPOJLB�����������ÝU���o���

,PÝJS�.BUFWä��1SPTUP[JEBSTUWP�W�IBCTCVSÝLJ�NPOBS�
IJKJ� W����� TUPMFUKV� UFS�QSPTUP[JEBSTLJ� MPäJ� ;ESV�
äFOB�TSDB�W�.BSJCPSV� JO�%PCSPEFMOPTU� JO� TUB�
OPWJUOPTU� W� -KVCMKBOJ�� ,SPOJLB� ��� ����� TUS�
��o���

,V[OJFXTLJ�"OUIPOZ� +���'SBODJT�%[JFSP[ZOTLJ�BOE
UIF�+FTVJU�3FTUBVSBUJPO�BU�UIF�6OJUFE�4UBUFT��5IF
$BUIPMJD�)JTUPSJDBM� 3FWJFX� ��� ����� �� ÝU�� ��o
���

-BJNCFDLIPWFO� (PEFGSJEVT�/FVF� VNTUBOEMJDIF
3FJTT�#FTDISFJCVOH�3��1��(PEFGSJEJ�-BJNCFDLIPWFO
EFS� (FTFMMTDIBGU� +FTV� WPO� 8JFOO� OBDI� $IJOB� BC�
HFTDIJDLUFO�.JTTJPOBSJJ� EBSJOOFO� EJFTFO� VOHFNFJO
CFTDIXFSMJDI�V��HFGÊISMJDIF�4DIJGGBSU�WPO�(FOVB�CJT
.BDBP� NJU� CFJHFNFOHUFO� WJFMFO� HBS� MFISSFJDIFO
BTUSPOPNJTDI�VOE�HFPHSBQIJTDIFO�"ONFSLVOHFO�CF�
TDISJFCFO� VOE� BVG� WJFS� 8FSJBOHFO� JISFS� "OOFI�
NFMJDILFJU�IBMCFS�TBNU�[XFJ�WPO�EFN�"VUIPSF�TFMCTU
BVG�FJHFOFO�"VHFOTDIFJO�GMFJTTJHTU�WFSGFSUJHUFO�8BT�
TFS� VOE� -BOELBSUFO� [VN� %SVDL� CFGÚSEFU� XPSEFO�
8JFO���(FESVDLU�#FJ�(SFHPS�,VSU[CÚDL������

%F�.BJTUSF�+PTFQI��1FUFSCVSHTLJF�QJTNB�����o�����
4��1FUFSCVSH���*OBQSFTT������

.FOEFMTPO� +PIBOOB�� 5IF� +FTVJU� )BDJFOEBT� PG� UIF
$PMMFHF� PG� 1PQBZBO�� UIF� &WPMVUJPO� PG� UIF� (SFBU
&TUBUF� JO� UIF� $BVDB� 7BMMFZ�� 4BJOU� -PVJT� �� %J�
TFSUBDJKB�OB�VOJWFS[J�8BTIJOHUPO������

.PSPÝLJO� .JIBJM� +BLPWMFWJ¦�� *F[VJUJ� W� 3PTJJ�� T
DBSTUWPWBOJKB� &LBUFSJOJ� **�J� J� EP� OBÝFHP� WSFNFOJ�
0BTU����4BOLU�1FUFSCVSH��&��*��7��,BODFMBSJ��1P�
OBUJT��������1FUFSCVSH���5JQPHSBGJKB�UPWBSJÝ¦FTUWB
0CÝ¦FTUWFOOBKB�1PMK[B������

.PSPÝLJO� .JIBJM� +BLPWMFWJ¦�� *F[VJUJ� W� 3PTJJ�� T
DBSTUWPWBOJKB�&LBUFSJOJ�**�J�J�EP�OBÝFHP�WSFNFOJ�
�BTU� WUPSBKB� PCOJNBKVÝ¦BKB� JTUPSJKV� JF[VJUPW� W
DBSTUWPWBOJKF�"MFLTBOESB�*�HP��4BOLU�1FUFSCVSH��
7UPSP�0UEFMFOJKF�4PCTUWFOPJ�&HP�*NQFSBUPSTLPH
7FMJ¦BOTUWB�,BODFMBSJJ������

0SMPW� 	"SMPV
� 6MBE[JNJS�� 5BJOJ� 1PMPDLPJ� JTUPSJJ�
.JOTL�� #FMBSVT�� #FMPSVTLJ� QSFWPE�� �����
5BKBNOJDJ� QPMBDLBJ� HJTUPSJJ�� .JOTL� �� 1PMJNKB
�����

1BO�5�B���ÀBUBMPW�0�7��:job\gu_�fZl_jbZeu�ih
bklhjbb� aZiZ^gh_\jhi_ckdh]h� b� jhkkbckdh]h
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dblZ_\_^_gby�	"SIJWOJ�NBUFSJBMJ
�KI[��	1FUFS�
CVSH
���<hjhg_`������

1BWPOF�5BWBOJ� 4BCJOB�� "DDBEFNJB� EJ� 1PMPDL
DPMMFHJ�HFTVJUJ�F� SJGPSNF�TUBUBMJ� JO�3VTTJB�BMMhJOJ�
[JP�EFM�9*9�TFDPMP��1POUJGJDVN�*OTUJUVUVN�0SJFO�
UBMVN�4UVEJPSVN�����������TUS�����o����

1FDL�	;BNFL�(MJT[D[OTLB
�"OB��#FUXFFO�3VTTJBO
3FBMJUZ�BOE�$JOFTF�%SFBN��UIF�+FTVJU�.JTTJPO�JO
4JCFSJB� ����o������ 5IF� $BUIPMJD� )JTUPSJDBM� 3F�
WJFX�����������TUS����o���

1FZSFGJUUF� "MBO�� 6O� DIPD� EF� DVMUVSFT�� -B� WJTJPO
$IJOPJTF��1BSJT���'BZBSE������

1GJTUFS� -PVJT�� /PUJDFT� CJPHSBQIJRVFT� FU� CJCMJP�
HSBQIJRVFT� TVS� MFT� +ÏTVJUFT� EF� MhBODJFOOF�NJTTJPO� EF
$IJOF�����o������*o**��$IBOH�IBJ���*NQSJNFSJF
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PG� +FTVT� JO� UIF�6OJUFE� 4UBUFT� BOE�3VTTJB�� 5XP
6OMJLFMZ�4FUUJOHT��5IF�+FTVJUT�**��$VMUVSFT�4DJFO�
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TUVEZ�� �o��� -POEPO� ��)BWFT� ������/FX�:PSL�
".4�1SFTT������

5PMTUPK�HSPG�%NJUSJ�"OESFFWJ¦��7[HMKBE�OB�VWFCOVKV
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1FUFSCVSH���5JQPHSBGJKB�*NQFSBUPSTLPJ�"LBEFNJJ
OBVL������

7FSIBFSFO�)VCFSU��$BUBMPHVF� EF� MB� #JCMJPUIÒRVF� EV
1F�UhBOH�� 1BSJT� �� 4PDJFUÏ� Eh²EJUJPO� -FT� #FMMFT
-FUUSFT������
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;BMFTLJ� 4UBOJTMBX� 4�+��� +F[VJDJ� X� 1PMTDF�� -XØX�
%SVLBSOB� -VEPXFK� ����o������ 1POBUJT�
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8F�DMBJN� UIBU�)BMMFSTUFJO� DIBOHFE� UIF� QPMJUJDT
PG� UIF� BUUFNQUFE� NBTT� DPOWFSU� GSPN� UIF� UPQ� BOE
SBUIFS� USJFE� UP� XJO� $IJOFTF� GPS� UIF� &VSPQFBO
TDJFODF��5IF� TDJFODF�XBT� BMXBZT� VTFE� BT� UIF� +FTVJU
QSPQBHBOEB� TIPXJOH� UIBU� $BUIPMJDT� XJUI� CFUUFS
TDJFODF�BOE�UFDIOPMPHZ�TIPVME�BMTP�QSPWJEF�B�CFUUFS
GBJUI��)BMMFSTUFJO�BMTP�BEEFE�UIF�OFX�NPNFOU�UP�IJT
BDUJWJUJFT�� IF� QVCMJTIFE� BT�NVDI� BT� QPTTJCMF� PG� IJT
$IJOFTF�NFBTVSFNFOUT� BU� &VSPQF� 	-POEPO� 1BSJT
-JTCPO� 1FUFSTCVSH� 7JFOOB� BOE� (FSNBOZ
�� )F
FWFOUVBMMZ�UPPL�UIF�USPVCMF�UP�QVCMJTI�IJT�CFTU�TDJFO�
UJGJD� SFTVMUT� BU� &VSPQF�� $POTJEFSJOH� IJT� &VSPQFBO
QVCMJDBUJPOT� IF� XBT� GBS� UIF�NPTU� TVDDFTTGVM� PG� BMM
+FTVJU�#FJKJOH�NJTTJPOBSJFT�

5IF�JEFB�PG�DPOWFSTJPO�GSPN�UIF�UPQ�EPXOXBSET
XBT� OPU� CVSJFE� BU� BMM� XJUI� UIF� -KVCMKBOB� +FTVJU
)BMMFSTUFJOhT� OFX� QPMJUJDT� BU� #FJKJOH�� )JT� ZPVOHFS
DPVOUSZNBO� +FTVJU� (FOFSBM� (SVCFS� XBT� UIF� NPTU
TVDDFTTGVM� GPMMPXFS� PG� UIF� UPQ� UP� CPUUPN� DPO�
WFSTJPO�JEFB�PG�BMM�UJNFT��(SVCFS�HPU�UIF�&NQFSPShT
QBUSPOBHF�BOE�FWFO� GSFF�FOUSBODFT� UP� UIF� SPPNT�PG
UIF�3VTTJBO�&NQFSPS�1BVM� *�XIP�VTVBMMZ�BDDFQUFE
IJN� XJUI� UIF� +FTVJUhT� TMPHBO� ¤"E� NBKPSFN� EFJ� HMP�
SJBN¥¤�5IF�&NQFSPS�FWFO�QVCMJDMZ�EFDMBSFE�IJNTFMG
BT� UIF�$BUIPMJD� CZ� IBSU��)PXFWFS� BU� UIF�.BSDI
������������FWFOJOH�1BVM�XBT�NVSEFSFE�BU�IJT�1F�
UFSTCVSH�QBMBDF�4U��.JDIBFM�CFESPPN�

"T� B� ZPVOH� +FTVJU� 1SPGFTTPS� (SVCFS� XJTIFE� UP
GPMMPX� )BMMFSTUFJOhT� FYBNQMF� BU� UIF� $IJOB� +FTVJU
NJTTJPOT� CVU� IF� XBT� OFWFS� BDDFQUFE�� "VUIPSJUJFT
OFFEFE� IJT�NBUIFNBUJDBM� BOE� UFDIOJDBM� BCJMJUJFT� BU
&VSPQF�� (SVCFS� DFSUBJOMZ� GPMMPXFE� )BMMFSTUFJOhT
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JEFBT� BOE� IBE� DPOTJEFSBCMF� TVDDFTT� JO� DPVSUJOH
)BMMFSTUFJOhT� $IJOFTF� TVDDFTTPST�� *O� .BSDI� ����
UIF� OFX� &NQFSPS� "MFYBOEFS� TVHHFTUFE� (SVCFS� UP
TFOE�UISFF�+FTVJUT�UP�$IJOB�POF�PG�UIFN�1PMF�PUIFS
(FSNBO�BOE�BO�*UBMJBO��*O�4FQUFNCFS������(SVCFS
DIPPTF�UXP�NBUIFNBUJDJBOT�1PMJTI�'BUIFS�/PSCFSU
,PSTBL�BOE�*UBMJBO�(SBTTJ�BDDPNQBOJFE�XJUI�(FS�
NBO�CSPUIFS� +PIBOO�4UVSNFS��(SVCFS�HBWF� UIFN�B
MFUUFS� GPS� $IJOFTF� XJUI� UIF� &NQFSPShT� BEEFOEB�
5IFZ� DSPTTFE� %FONBSL� BOE� TUPQQFE� BU� $PJNCSB�
#VU� (SVCFS� XBT� VOBCMF� UP� SFCVJME� UIF� NJTTJPO� BU
#FJKJOH� CFDBVTF� PG� UIF� $BSEJOBM� $POTBMWJ� BOE
1SPQBHBOEB�'JEF�PQQPTJUJPO��5IF�&NQFSPS�"MFYBO�
EFS�IBE�UP�DBODFM�UIF�+FTVJUhT�KPVSOFZ�UP�$IJOB��,PS�
TBL�XFOU�UP�&OHMBOE�(SBTTJ�UP�64"�BOE�4UVSNFS
MFGU�UIF�4PDJFUZ�BU�1FUFSTCVSH��5IF�/BOLJOH�#JTIPQ
-BJNCFDLIPWFO�)BMMFSTUFJOhT�CFTU� GSJFOE� BTLFE� UP
FOUFS�(SVCFShT�OFX� +FTVJU� TPDJFUZ��8F�DMBJN�UIBU
(SVCFS� XBT� UIF� NPTU� TVDDFTTGVM� GPMMPXFS� PG� UIF
.BUUIFP� 3JDDJ� BOE� )BMMFSTUFJOhT� NFUIPE� CZ� DPN�
CJOJOH� UIF� TVDDFTTGVM�8FTUFSO� TDJFODF� BOE� UFDIOP�
MPHZ�XJUI�UIF�$BUIPMJD�QSPQBHBOEB�

4MPWFOJB� JT�IVOESFET� UJNFT� TNBMMFS� UIBO�$IJOB�

/FWFSUIFMFTT� XJUI� )BMMFSTUFJO� BOE� (SVCFS� 4MP�
WFOJBOT�NBEF�UIFJS�XBZ�JOUP�$IJOFTF�IJTUPSZ��5IFZ
FWFO�XSPUF�TPNF�PG�UIF�NPTU�JNQPSUBOU�QBHFT�PG�JU�
#FJKJOH� BTUSPOPNFS� )BMMFSTUFJO� QVCMJTIFE� GBS� UIF
HSFBUFTU�OVNCFS�PG�TDJFOUJGJD�XPSLT� JO�&VSPQF�BOE
(SVCFS� FOBCMFE� UIF� DPOUJOVPVT� EFWFMPQNFOU� PG
+FTVJU�0SEFS� JO�3VTTJB�BOE�FWFOUVBMMZ�BMTP� USJFE� UP
FTUBCMJTI� UIF�OFX�+FTVJU�PSHBOJ[BUJPO�BU�$IJOB�BOE
64"�

(SVCFS� EFDJTJWFMZ� JOGMVFODFE� #JTIPQ� $BSSPMMhT
EFWFMPQNFOU� PG� UIF� DBUIPMJD� IJFSBSDIZ� BOE� +FTVJUT
4DIPPMT�BU�64"��5IF�64"�TJUVBUJPO�XBT� EJGGFSFOU
GSPN� &VSPQF� PS� $IJOB� JO� NBOZ� BTQFDUT� XJUI� UIF
OFX� XPSME� TFUUMFSTh� DVMUVSBM� MFWFM� CFJOH� DPNQB�
SBUJWFMZ�MPX�BU�(SVCFShT� UJNF��*O�TQJUF�PG� UIF�+FTVJU
#PÝLPWJ¥hT�GSJFOEMZ�SFMBUJPOT�XJUI�"NFSJDBO�#FOKB�
NJO�'SBOLMJO�64"�XBT�OPU�TP�QSPNJTJOH�BT�$IJOB
PS� FWFO� 4PVUI� "NFSJDB� CFGPSF� UIF� FOE� PG� /BQP�
MFPOhT�XBST��(SVCFS� TUVEJFE�XJUI�#PÝLPWJ¥hT�7JFO�
OFTF�DPMMBCPSBUPST�BOE�IFMQFE�UP�SBJTF�UIF�'SBOLMJOhT
GBNF�BMM�PWFS�&VSPQF��+VSJK�7FHB�BOE�PUIFS�(SVCFShT
QVQJMT�EJTDVTTFE�'SBOLMJOhT�FMFDUSJDJUZ�JEFBT��(SVCFS
BMTP�TUVEJFE�)VNCPMEUhT�"NFSJDBO�NFBTVSFNFOUT�


