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7� QSWJ� JOWFOUBSOJ� LOKJHJ�.FTUOFHB� NV[FKB� -KVCMKBOB� J[� WBTB� QSFE� ESVHP� WPKOP� KF� QSJ� ÝUFWJMLJ� �� [BQJTBOP�
¤,POHSFTOB�NJ[B�QSJEPCMKFOB�PE�SPECJOF�1BVNHBSUOFS�TPSPEOJLPW�5SQJODB�¤�7�*MVTUSJSBOFN�4MPWFODV�J[�MFUB�����
KF�GPUPHSBGJKB�T�QPKBTOJMPN��¤+FEJMOJDB�W�HSBEV�'VäJOF�[�[HPEPWJOTLP�NJ[P�[B�LBUFSP�TF�KF�MFUB������WSÝJM�MKVCMKBOTLJ
LPOHSFT�¤

1P�LSBKÝFN�VWPEV�P�LPOHSFTV�4WFUF� BMJBOTF�W�-KVCMKBOJ�QPTLVÝBNP�[� PISBOKFOJN� TF[OBNPN�[B�QPQSBWJMP� JO
PQSFNP�EWPSBOF�[B�QMFTOF�WFWFSF�J[�"SIJWB�SFQVCMJLF�4MPWFOJKF�QPELSFQJUJ�UF[P�EB�TF�[B�LPOHSFTOP�NJ[P�LJ�KP�ISBOJ
.FTUOJ�NV[FK�-KVCMKBOB�OJ�¤WSÝJM¤�MKVCMKBOTLJ�LPOHSFT�BNQBL�TP�OB�OKFK�TUSFHMJ�PTWFäJUFW�OB�QMFTOJI�WFWFSJI��.J[B
KF� W� [FMP� TMBCFN� TUBOKV� SB[ESUB� QPÝLPEPWBOB� WFW� OPH� NBOKLB�� 1P� SFLPOTUSVLDJKJ� TF� KF� QPLB[BMP� EB� HSF� [B
QSJMPäOPTUOP� TUSFäOP�NJ[P�WFSKFUOP� KF� CJMB�OB�LPMFÝWLJI�[B� MBäKF�QSFNJLBOKF� JO�NPHPWF� KF� CJMB�QPLMPQOB�[B� MBäKF
TISBOKFWBOKF�
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*O�UIF�GJSTU�JOWFOUPSZ�CPPL�PG�UIF�.FTUOJ�NV[FK�-KVCMKBOB�GSPN�UIF�UJNF�CFGPSF�8PSME�8BS�**�BU�OVNCFS�TFWFO
JU� JT� XSJUUFO�� ¤"� DPOHSFTT� UBCMF� BDRVJSFE� GSPN� UIF� GBNJMZ� 1BVNHBSUOFS� SFMBUJWFT� PG� 5SQJOD¤�� *O� UIF� KPVSOBM
*MVTUSJSBOJ�4MPWFOFD� GSPN�UIF�ZFBS������ JT�B�QIPUPHSBQI�XJUI�BO�FYQMJDBUJPO�� ¤%JOJOH�SPPN�BU� UIF� DBTUMF�'VäJOF
XJUI�B�IJTUPSJDBM�UBCMF�BU�XIJDI�UIF������-KVCMKBOB�DPOHSFTT�XBT�IFME¤�

"GUFS�B�CSJFG�JOUSPEVDUJPO�SFHBSEJOH�UIF�DPOHSFTT�PG�UIF�)PMZ�"MMJBODF�JO�-KVCMKBOB�UIF�BVUIPST�USZ�CBTFE�PO�UIF
QSFTFSWFE�MJTU�GPS�UIF�SFQBJSJOH�BOE�FRVJQNFOU�PG�UIF�CBMMSPPN�GSPN�UIF�"SIJW�3FQVCMJLF�4MPWFOJKF�	"SDIJWF�PG�UIF
3FQVCMJD�PG�4MPWFOJB
�UP�TVCTUBOUJBUF�UIF�UIFTJT�UIBU�UIF�-KVCMKBOB�DPOHSFTT�XBT�OPU�DBSSJFE�PVU�BU�UIF�DPOHSFTT�UBCMF
LFQU�BU�UIF�.FTUOJ�NV[FK�-KVCMKBOB�BOE�UIBU�JU�XBT�VTFE�GPS�TFSWJOH�SFGSFTINFOUT�BU�EBODJOH�QBSUJFT��5IF�UBCMF�JT
JO�B�CBE�DPOEJUJPO�EFNPMJTIFE�EBNBHFE�XJUI�TFWFSBM� MFHT�NJTTJOH��"GUFS� UIF�SFDPOTUSVDUJPO�JU� UVSOFE�PVU�UIBU� JU
XBT�BO�PDDBTJPOBM�TFSWJOH�UBCMF�QSFTVNBCMZ�PO�XIFFMT�GPS�FBTJFS�NPWFNFOU�BOE�QFSIBQT�JU�XBT�GPMEJOH�GPS�FBTJFS
TUPSBHF�

,&:�803%4
-KVCMKOB�)PMZ�"MMJBODF�DPOHSFTT������DPOHSFTT�UBCMF



,5(1$�ä08&��*5(*25�02'(5������3/(6$/(�/(327(�
=�/-8%/-$1(�62�&(/(�����.21*5(61$�0,=$�9�0(671(0�08=(-8�/-8%/-$1$����±���

 

�������

��

6���1MFTBMF�MFQPUF�h[�-KVCMKBOF�TP�DFMF���6�

0�QPOPWOJ�W[QPTUBWJUWJ�QSFEOBQPMFPOTLF�QPEPCF
&WSPQF�TP�TF�EPHPWBSKBMJ�OB�LPOHSFTJI�4WFUF�BMJBOTF�
;HPECB� MF�UFI� TF� KF� [B¦FMB� OB�%VOBKV��0E� UBN� TP
LPOHSFT�QSFTFMJMJ�W�"BDIFO�OBUP�W�0QBWP�OB��FÝLP
TBK�TP�TJ�VEFMFäFODJ�LPOHSFTB�EBMJ�W�NPOEFOFN�%V�
OBKV� QSFWF¦� PQSBWJUJ� T� ÝUFWJMOJNJ� ESVäBCOJNJ� QSJSF�
EJUWBNJ��;B� EFMP� OBK� CJ� KJN� PTUBMP� LPNBK� LBK� ¦BTB�
%SBNBUJ¦OF� QPMJUJ¦OF� SB[NFSF� W� /FBQFMKTLFN� LSB�
MKFTUWV� LP� TF� KF� SFWPMVDJKB� QPMBTUJMB� PCMBTUJ� W� /F�
BQMKV�� TP� [BIUFWBMF�IJUSF�PEMP¦JUWF� JO�QPTSFEPWBOKF
WFMJLJI�� 5FNB� MKVCMKBOTLFHB� LPOHSFTB� KF� CJMB� W
TLMBEV� T� QSPUPLPMPN� J[� 0QBWF� MFHJUJNOPTU� UVKFHB
WPKBÝLFHB� QPTFHBOKB� PC�NPSFCJUOFN� J[CSVIV� SFWP�
MVDJKF���;BSBEJ�EPHPELPW�W�/FBQMKV�TP�LPOHSFT�TLV�
ÝBMJ�PSHBOJ[JSBUJ�W�CMJäJOJ�LSBMKFTUWB�

/BKQSFK� KF�CJMB�LPU�LPOHSFTOP�NFTUP� W� JHSJ�(P�
SJDB� LFS�QB�OJ�QSFNPHMB� [BEPWPMKJWJI�OBTUBOJUWFOJI
[NPHMKJWPTUJ� TP� EFDFNCSB� ����� PEMP¦JMJ� EB� CP
LPOHSFT� HPTUJMP� EFäFMOP� TUPMOP� NFTUP� ,SBOKTLF
-KVCMKBOB��;B�NJMPTU�EB�KF�CJMB�-KVCMKBOB�J[CSBOB�[B
NFTUP�LPOHSFTB�TP�TF�MKVCMKBOTLJ�PEQPTMBODJ�[BIWB�
MJMJ�DFTBSKV�'SBODV�*��OB�TQSFKFNV�����KBOVBSKB��

1SBW�HPUPWP�QP[OB�[HPEPWJOB�,SBOKTLF�WF¦�CMF�
Ý¦F¦JI�USFOVULPW�WFOEBS�QB�UBLP�TJKBKOJI�LPU� KJI� KF
QSFäJWMKBMB�W�QFUJI�NFTFDJI�MFUB������ÝF�OJ�EPäJWFMB�
7� HMBWOFN� NFTUV� ,SBOKTLF� TP� TF� [CSBMJ� OBKCPMKÝJ
WMBEBSKJ� OBKWF¦KJ� ESäBWOJLJ� TWPKF� EPCF� JO� PEMP¦BMJ� P
OBKQPNFNCOFKÝJI�ESäBWOJI�[BEFWBI���.FTUP�KF�QP�
TUBMP�FWSPQTLP�EJQMPNBUTLP�TSFEJÝ¦F�

1P� QPSB[V� DFTBSKB� /BQPMFPOB� TP� TWFU� QP� TUBSJ
NFSJ� TLVÝBMJ� VTUWBSJUJ� [NBHPWBMDJ� QPWF[BOJ� W� 4WFUP
BMJBOTP�� OFNÝLJ� DFTBS� SVTLJ� DBS� [VOBOKJ� NJOJTUFS
.FUUFSOJDI�OFBQFMKTLJ�LSBMK�JO�NOPHJ�ESVHJ�QPMJUJLJ
EJQMPNBUJ�JO�ESäBWOJLJ�J[�"WTUSJKF�1SVTJKF�'SBODJKF
7FMJLF� #SJUBOJKF� %BOTLF� 3VTJKF� QBQFÝLF� ESäBWF
OFBQFMKTLFHB�LSBMKFTUWB�5PTLBOF�1JFNPOUB�.PEF�
OF�JUO�

0E�TSFEJOF�EFDFNCSB������LP�KF�HVWFSOFS�HSPG
4XFFSUT�4QPSDL�� TQSFKFM� QSWP� TQPSP¦JMP� WJÝKFHB� LP�
NPSOJLB� 8SCOB�� KF� SBTMP� QSJ¦BLPWBOKF� WFMJLFHB
EPHPELB� -BJCBDIFS� ;FJUVOH� QB� KF� EWJHBM� UFNQF�
SBUVSP�JO�EOFWOP�QPSP¦BM�P�OPWJI�QPESPCOPTUJI��ÇF
����EFDFNCSB�KF�W�NFTUP�QSJQPUPWBM� GVSJS��WPO�.B�
ZFS� JO� QPQJTPWBM� TUBOPWBOKB�� $�� LS�� LPNPSOJL� HSPG
&TUFSIB[Z�KF�QSJOFTFM�VSBEOP�OPWJDP�EB�CP�LPOHSFT
SFT�W�-KVCMKBOJ��/BTMFEOKJ�EBO�����EFDFNCSB�KF�CJMP
W�-BJCBDIFS�;FJUVOH�W�VWPEOJLV�[BQJTBOP�EB�JNB�

�� 1SFÝFSFO�1PWPEOJ�NPä�TUS�����
�� ÀFOL�,POHSFT�TW��BMJBOTF�TUS����o���
�� 4UVEFO�4JKBKOJ�USFOVULJ�PC�MKVCMKBOTLFN�LPOHSFTV�MFUB������
�� )PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT������TUS�����
�� 1SBW�UBN�VWPE�TUS�����
�� (VWFSOFS�,SBMKFTUWB�*MJSJKF�
�� $PTUB�-KVCMKBOTLJ�LPOHSFT�TUS�����
�� 'VSJS��QPE¦BTUOJL�LJ�KF�TLSCFM�[B�OBTUBOJUFW�JO�QSFISBOP�	WP�

KBLPW
�

NP� J[SFEOP� TSF¦P� 	BVTTFSPSEFOUMJDIF� (MàDL
� LFS
CPEP� W� -KVCMKBOJ� CJWBMJ� DFTBSKB� 'SBOD� *�� JO� "MFL�
TBOEFS�UFS�OFBQFMKTLJ�LSBMK��

.FTUP�-KVCMKBOB�KF�UFEBK�ÝUFMP�PLPMJ��������QSF�
CJWBMDFW� [BSBEJ� LPOHSFTB� QB� KF� QSJÝMP� W� NFTUP� EP�
EBUOJI�����MKVEJ�LJ�TP�UV�QSFCJWBMJ�WTBK�EPMP¦FO�¦BT�
5BLP�TF�KF�NFTUOP�QSFCJWBMTUWP�W�UFN�¦BTV�QPWF¦BMP
PLWJSOP�LBS�[B�ÝUJSJ�PETUPULF��ÀF�TUPMFUKF�LBTOFKF�TUB
LPOHSFT� JO�PCLPOHSFTOP�EPHBKBOKF� CVSJMB� 4MPWFODF
NOPHJ�[HPEPWJOBSKJ�TP�EPHPEFL�PTWFUMJMJ�[� SB[MJ¦OJI
WJEJLPW�� ,PU� PENFWFO� EPHPEFL� KF� OBÝFM� UVEJ� QP�
NFNCOP�NFTUP�W�TMPWFOTLJ� MJUFSBUVSJ�OBK�PNFOJNP
WTBK�EWB�LMKV¦OB�SPNBOB� JO� TJDFS� *WBO�5BW¦BS� *[[B
LPOHSFTB� 	����
� JO�.JSB�.JIFMJ¦�$FTUB� EWFI� DF�
TBSKFW�	����
�

*[KFNOFHB� EPHPELB� TF� KF� [BWFEBM� UVEJ� )FOSJL
$PTUB��� JO� EPHBKBOKF� W� -KVCMKBOJ� [BQJTBM� W� PCMJLJ
EOFWOJLB��1P�OKFHPWJI�[BQJTLJI�CJ�MBILP�SFLMJ�EB�KF
CJMP�W�¦BTV�LPOHSFTB�OBKQPNFNCOFKÝF�o�WSFNF��1SBW
OJ¦�¦VEOFHB�-KVCMKBO¦BOJ�TP�TJ�[BHPUPWP�äFMFMJ�WSF�
NFOB� LJ� CJ� KJN� PNPHP¦BMP� OFNPUFOP� TQSFNMKBOKF
LPOHSFTB��;JNB� MFUB� ����� KF� CJMB� QSJKB[OB� TBK� TP� [
WFMJLJN�WFTFMKFN�VHPUBWMKBMJ� EB� KF� CJMP� WSFNF� WF¦J�
OPNB�MFQP�QSBW�OBLMPOKFOP�VEFMFäFODFN�LPOHSFTB
QSFEWTFN�QB� TFWFEB� GJSCDFN� LJ� TF� KJN� KF� PCFUBMP
TLPSBK� QFU�NFTFDFW� QPVMJ¦OFHB�HMFEBMJÝ¦B�� ÇF� PC
ÝUJSJI�EWF�VSJ�QSFE�EWPSOJN�PCFEPN� TP� TF� [CJSBMF
NOPäJDF�OB�USHV�QSFE�EFäFMOJN�EWPSDFN�EB�CJ�HMF�
EBMF�LBLP�TF�WP[JKP�MKVCMKBOTLJ�CPHBUBÝJ�L�DFTBSKV���

,POFD�KBOVBSKB�KF�-KVCMKBOTLJ�¦BTPQJT�[BQJTBM�EB
KF�WSFNF�LPOHSFTV� SFT�OBLMPOKFOP� WTB�QSJTPUOB� WF�
MJ¦BOTUWB� TF� MBILP�QPEBKBKP� W� MFQP� MKVCMKBOTLP� PLP�
MJDP�OB� TQSFIPEF����6HPEOF� WSFNFOTLF� SB[NFSF� [B
UB�MFUOJ�¦BT�TP�EBMF�OPW�NFUFPSPMPÝLJ�UFSNJO�o�WSF�
NF�USFI�DFTBSKFW�

ÇF�QSJIPE� TBNP� BWTUSJKTLFHB� DFTBSKB� CJ� CJM� WFMF�
EPHPEFL�[B�EFäFMP�,SBOKTLP�JO�HMBWOP�EFäFMOP�NF�
TUP� QB� KF� QSJTQFMB� ÝF� DFTBSJDB� ,BSPMJOB� "WHVTUB
SVTLJ�DBS�"MFLTBOEFS�*��JO�OFBQFMKTLJ�LSBMK�'FSEJOBOE
*7�� 4LVQBK� [� OKJNJ� QB� TLPSBK� USJKF� FWSPQTLJ� EWPSJ
LSBMKFWTLB� WJTPLPTU�NPEFOTLJ� WPKWPEB�'SBOD� UFS� UF�
EBK� WTFNPHP¦OJ� [VOBOKJ� NJOJTUFS� LOF[� ,MFNFOT
8FO[FM� -PUIBS� WPO� .FUUFSOJDI� JO� WSTUB� ESVHJI
JNFOJUOJLPW��7TJ�TP�QPNFOJMJ�QSBWP�QBÝP�[B�P¦J�TBK
TP� UVEJ� W� -KVCMKBOJ� J[LPSJTUJMJ� QSJMPäOPTUJ� [B� WFTFMF
PCLPOHSFTOF� EPHPELF�� 7PKBÝLF� QBSBEF� QSFHMFE
FOPU�QSB[OPWBOKF�SPKTUOJI�EOJ�DFTBSJDF�JO�DFTBSKB����

�� -BJCBDIFS�;FJUVOH�����EFDFNCFS������
��� 4#-� TUS�� ���� )FOSJL� $PTUB� -KVCMKBO¦BO� 	����o����


TMVäCPWBOKF� KF� [BLMKV¦JM� LPU� WJÝKJ� DBSJOTLJ� SBWOBUFMK�� ;B� [B�
TMVHF� OB� TUSPLPWOP� [OBOTUWFOFN� QPESP¦KV� NV� KF� QPEFMJMB
VOJWFS[B� W�8àS[CVSHV� EPLUPSBU�� #JM� KF� UVEJ� [HPEPWJOBS� JO
QVCMJDJTU�[HPEBK�KF�[B¦FM�PCKBWMKBUJ�[HPEPWJOTLF�¦MBOLF�W�SB[�
MJ¦OJI� ¦BTPQJTJI� JO� SFWJKBI��/KFHPWB� [BQVÝ¦JOB� KF� OBKWFSKFU�
OFKF�PTUBMB�W�4BOLU�1FUFSCVSHV�QP�TNSUJ�TJOB�&UCJOB�)FOSJLB
$PTUF�

��� 5BW¦BS�*[[B�LPOHSFTB�TUS������
��� -BJCBDIFS�;FJUVOH�����KBOVBS������
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#FOP�1VUFBOJ�1BWJMKPO�USFI�DFTBSKFW������	.V[FK�JO�HBMFSJKF�NFTUB�-KVCMKBOF
�

GFCSVBSKB� QSB[OPWBOKF� SVTLFHB� OPWFHB� MFUB� ���
KBOVBSKB� EFMPWOB� TQSFIBKBOKB� WJTPLJI� LPOHSFTOJ�
LPW�W�OPWFN�ESFWPSFEV�PCJTLPWBOKF�HMFEBMJÝ¦B�'JM�
IBSNPOJ¦OFHB�ESVÝUWB�PCJTLJ�OFEFMKTLJI�NBÝ� JUO��o
WTF� UP� TP� CJMF� QSJMPäOPTUJ� EB� TP� TF� [CSBMJ� -KVC�
MKBO¦BOJ�JO�VäJWBMJ�PC�QPHMFEV�OB�LP¦JKF�UPBMFUF�WF�
EFOKF�PEMJ¦OJLPW����.FTUP�KF�QPTUBMP�LVMJTB�LPOHSFT�
OFHB�EPHBKBOKB�

,OF[�.FUUFSOJDI� KF� EBOFT� QSJQSBWJM� WFMJLP� WF�
¦FSKP��;WF¦FS�TUB�CJMB�NFTUP� JO�HMFEBMJÝ¦F� TQFU� TMBW�
OPTUOP�SB[TWFUMKFOB��.FTUOB�IJÝB�SF[JEFODB�SVTLFHB
DBSKB� MJDFK� TFNFOJÝ¦F� LKFS� TUBOVKF� MKVCMKBOTLJ� ÝLPG
VSÝVMJOTLB� DFSLFW� QPTMPQKB� EPNJOJKB� UPCB¦OF� JO
CBOLBMOF� VQSBWF� WPEOKBL� JO� USH� QSFE� SPUPWäFN� JO
WF¦�[BTFCOJLPW�TF�KF�ÝF�QPTFCFK�J[LB[BMP��5VEJ�UPLSBU
TP�TF�WFMJ¦BOTUWB�QPQFMKBMB�QP�NFTUV�TQSFWPEV�TF�KF
QSJESVäJMP�UVEJ�QSFDFK�NFÝ¦BOTLJI�LP¦JK��(MFEBMDFW�KF
CJMP�ÝF�WF¦�WSJTLBOKF�ÝF�HMBTOFKÝF��/BW[P¦JN�PGJDJS�
KFN�TP�UVLBKÝOKJ�NFÝ¦BOJ�QSJQSBWJMJ�OB�TUSFMJÝ¦V�NJ[P
[�PTFNEFTFUJNJ�QPHSJOKLJ�NPÝUWP�PE� GFMEWFCMB�OB�
W[EPM� QB� TP� PCEBSPWBMJ� T� GVOUPN�NFTB� JO� QPMJ¦FN
WJOB�QPHPTUJMJ�QB�TP�UVEJ�EF¦LF�WPKBÝLFHB�W[HBKBMJÝ¦B
HBSOJ[JKTLFHB�SFHJNFOUB�3FVTT�1MBVFO��,PNJTJKB�LJ
KF� TLSCFMB� [B�NFTUOF� SFWFäF� KF� EBOFT� QSJQSBWJMB� [B
WTBLFHB� SFWFäB� QPTFCOP� EBSJMP� KF� [BQJTBM� $PTUB� W
TWPK�EOFWOJL�����GFCSVBSKB�OB�DFTBSKFW�SPKTUOJ�EBO���
1PEPCOJ� PQJTJ� WF¦FSOJI� EPHPELPW� TF� W� $PTUPWFN
EOFWOJLV�SFEOP�PNFOKBKP�

,BN�KF�-KVCMKBOB�OBNFTUJMB�USJ�EWPSF�UFS�FWSPQTLJ

�� )PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT�TUS�����

QPMJUJ¦OJ� WSI� [� WTFN�QPMJUJ¦OJN� VSBEOJÝLJN� JO� WP�
KBÝLJN� TQSFNTUWPN� WSFE � ;SBWFO� QB� ÝF� ¦MBOF� HMF�
EBMJÝLJI� JO� HMBTCFOJI� TLVQJO� LJ� TP� QSJÝMF� W� NFTUP
[BCBWBU�JNFOJUOJLF®�"LUJWOPTUJ�[B�QSJQSBWP�LPOHSFTB
TP� NPSBMF� W� NFTUV� IJUSP� TUF¦J� [MBTUJ� PSHBOJ[BDJKB
OBTUBWJUWF� JNFOJUOJLPW� QSJ� MKVCMKBOTLJI� QPTFTUOJLJI
LJ� TP� TF� WFTFMJMJ� EPCJ¦LB�� *[EFMBMJ� TP� MPHJTUJLP� QSJ�
IPEPW� JNFOJUOFKÝJI� LPOHSFTOJLPW� JTLBMJ� TUBOV� QSJ�
NFSOB�QSFOP¦JÝ¦B�QSJQSBWJMJ�MPHJTUJLP�OBCBWF�ISBOF
PSHBOJ[JSBMJ� TQSFNMKFWBMOB� EPHBKBOKB� JUO�� ,BKUJ� LSP�
OBOF�HMBWF�TP�QSJQFMKBMF�EWPS�T�TFCPK�UBLP�TP�OQS��[
BWTUSJKTLFHB�EWPSB�QSJÝMJ�PE�DFTBSKB�'SBODB�*��EP�QP�
HSJOKBMDB� HPTQPEB� 'SBO[B� 3JDIUFSKB� JO� OKFHPWJI
EWFI�QPNP¦OJLPW���

7�NFTUV�TP�PLSFQJMJ�QPMJDJKTLP�TMVäCP�QPTPEPCJMJ
NFTUOP� JOGSBTUSVLUVSP� QPTPEPCJMJ� NFTUOP� SB[TWFU�
MKBWP�CPMK�TLSCFMJ�[B�¦JÝ¦FOKF�VMJD�NPSBMJ�TP�QSJQSB�
WJUJ�EPWPMK�IMFWPW�QB�ISBOF�[B�äJWBMJ�JUO�

5PEB� o� BMJ� KF� JNFMB� -KVCMKBOB� UFEBK� UVEJ� EPWPMK
EFMPWOF�PQSFNF�[B�LPOHSFT �,BKUJ�LPU� KF�[BKFEMKJWP
[BQJTBM�5BW¦BS�[CPSPWBMP�TF� KF�NOPHP� UVEJ�HPWP�
SJMP�TF�KF�PCJMP�W¦BTJI�LBS�QSJ�EJQMPNBUJI�TJDFS�OJ�W
OBWBEJ� DFMP�QJLSP� JO� äBMKJWP®���1PE�EFMPWOP�PQSF�
NP�NJTMJNP�OB�OPUSBOKP�PQSFNP�[B�J[WFECP�TFTUBO�
LPW�SB[HPWPSPW�QMFOBSOJI�[BTFEBOK�TQMPÝOJI�LPO�
GFSFOD�JO�NBMJI�LPOGFSFOD���

7�WJSJI�OJ�PQSJKFNMKJWJI�QPEBULPW�P�QPTFCOJI�OB�

��� )PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT�TUS����o���
��� 5BW¦BS�*[[B�LPOHSFTB�TUS�����
��� 1SBW�UBN�
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LVQJI�[B�PQSFNMKBOKF�EFMPWOJI�QSPTUPSPW��(PUPWP�TP
W�EFäFMOFN� JO� ÝLPGJKTLFN�EWPSDV�LKFS� TP� TF�PEWJKBMJ
TFTUBOLJ� JO� SB[HPWPSJ�VQPSBCMKBMJ�PCTUPKF¦P�PQSFNP�
*[�[BQJTB�P�äJWMKFOKV�LBODMFSKB� JO�LPOHSFTOFHB�NJOJ�
TUSB�.FUUFSOJDIB�LJ�TF�KF�W�¦BTV�LPOHSFTB�OBTUBOJM�QSJ
CBSPOV�;PJTV�OB�#SFHV�ÝU������MBILP�[BTMVUJNP�EB�KF
UVEJ� LOF[� QSJQFMKBM� OFLBK� QPIJÝUWB� T� TFCPK� [BWPMKP
VEPCKB� JO� SB[WBEF��4BK� KF� ¦FQSBW�HPTU�CBSPOB�;PJTB
QPMFH�VSBEOJI�QPHPWPSPW�LOF[�QSJSFKBM�UVEJ�ESVäBCOF
WF¦FSF�JO�TQSFKFNF�$PTUB�KJI�KF�PNFOJM�QFU���

1SJQPUPWBM� KF� ��� KBOVBSKB� ����� W� TWPKJ� LP¦JKJ� W
QFUJI� LP¦JKBI� QB� ÝF� LOF[PWP� TQSFNTUWP�� ÇF� ��� KB�
OVBSKB� QB� KF�$PTUB� [BQJTBM� EB� TP� QSJQPUPWBMF� ÝUJSJ
LP¦JKF�QSFTWFUMFHB�LOF[B�.FUUFSOJDIB� JO�D�LS��EWPS�
OFHB�TMVäBCOJÝUWB����-KVCMKBOTLJ�¦BTPQJT�KF�W�TLPQJI
ÝUJSJI�WSTUJDBI�B�VWPEPNB�PNFOJM�EB�KF�W�-KVCMKBOP
QSJTQFMB�OKFHPWB�TWFUMPTU�D�L��ESäBWOJ�JO�LPOGFSFO¦OJ
NJOJTUFS� PLPMJ� QFUF� VSF��5BLPK� TF� KF� OBTUBOJM� W� IJÝJ
CBSPOPW�;PJTPW���

7�NFTUP� TP�OB�LPOHSFT�QSJIBKBMJ� QMFNJ¦J� JO� QP�
NFNCOFäJ�BMJ�UJTUJ�LJ�TP�TF�[B�UBLF�JNFMJ�J[�WTF�UF�
EBOKF�,SBOKTLF� TBK� TP� TJ� PCFUBMJ� QPMJUJLP�OB�OBKWJÝ�
KFN�OJWPKV�OPWJD�J[�QSWF�SPLF�[BCBWF�QSFEWTFN�QB
KF� CJMP� QPNFNCOP� CJUJ� EFM� LPOHSFTB� EFM� FWSPQ�
TLFHB�EPHPELB�LJ�TF�KF�EPHBKBM�OB�,SBOKTLFN�

.PSEB�TF�MBILP�OFLPMJLP�OBTMPOJNP�OB�PNFNCP
QSJ�*WBOV�5BW¦BSKV�W�SPNBOV�*[[B�LPOHSFTB�¦FÝ�EB
TP� TJ� JNFOJUOFKÝJ� OBKFNOJLJ� TUBOPWBOK� ¦F� TP� MF� W
OKFN� äJWFMJ� EMKF� ¦BTB� JO� TQSFKFNBMJ� HPTUF� TBNJ� QSJ�
QFMKBMJ�TUBOPWBOKTLP�PQSFNP��-F�UBLP�TP�MBILP�äJWFMJ
TWPKFNV�TUBOV�QSJNFSOP��1JÝF�EB�TF�KF�UVEJ�ESVäJOB
HSPGB�5IVSOB� J[� 3BEPWMKJDF� PEMP¦JMB� äJWFUJ� W� -KVC�
MKBOJ�TSFEJ�LPOHSFTOFHB�WSWFäB��/BKQSFK�KF�NPSBM�PT�
LSCOJL�W�-KVCMKBOP�EB�TJ�PHMFEB�QSJNFSOP�TUBOPWB�
OKF�� 1PTSF¦JMP� TF� NV� KF� EPCJUJ� UBLP� TUBOPWBOKF� W
ÀQJUBMTLJ�VMJDJ�����1P�VHPEOJ�SFÝJUWJ�UF�TUWBSJ�TP�J[CSBMJ
QPIJÝUWP�LBUFSP�OBK�CJ�W�NFTUP�W[FMJ��/BUP�TF�KF�QSJ�
¦FMP�PEWBäBOKF�PECSBOFHB�QPIJÝUWB�JO�WTBL�UFEFO�TF
KF�PEQFMKBM�UFäBL�QBSJ[BS�QP�(PSFOKTLJ�OBW[EPM�QSPUJ
EFäFMOFNV�TUPMOFNV�NFTUV���

;BOJNBOKF�LPMFHB�(SFHPSKB�.PESB�[B�LPOHSFT�
OP�NJ[P�NF�KF�W[QPECVEJMP�EB�CJ�MBILP�QPHMFEBMB
W� BSIJW� ¦F� TP� PISBOKFOJ� NBUFSJBMOJ� EPLB[J� [B
[HPECP�JOWFOUBSOF�ÝUFWJMLF�����-+6�����������/BK�
WFSKFUOFKF�TNP�OBÝMJ�QSPWFOJFODP�OBÝF�NV[FBMJKF�

4FWFEB� TF� UVEJ� W� -KVCMKBOJ� OJTP� NPHMJ� J[PHOJUJ
TQSFNMKFWBMOJI� [BCBWOJI� WF¦FSPW�� 0ECPS� LJ� HB� KF
WPEJM�#FOFEJDU�HSPG�"VFSTQFSH� KF����� KBOVBSKB� SB[�
QJTBM� ÝUJSJ� QMFTOF� WF¦FSF� W� QSFEQVTUOFN� ¦BTV�� ���
KBOVBSKB� UFS���������� JO�LPU�[BEOKJ�LPOHSFTOJ�QMFT

��� )PM[�$PTUB��-KVCMKBOTLJ�LPOHSFT�TUS��������������
��� )PM[�$PTUB��-KVCMKBOTLJ�LPOHSFT�TUS�����
��� -BJCBDIFS�;FJUVOH����KBOVBS������
��� 1SBW�UBN�TUS�����o����
��� $PTUB�QPE�������� [BQJÝF��7� SFEVUOJ� EWPSBOJ� KF� CJMB� [BEOKB

WF¦FSOB�ESVäCB��"MJ� KF�CJMB�TQSFNFNCB�BMJ�NPSEB�[BQJT�QP
TQPNJOV��)PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT�TUS�����

/F[OBOJ� BWUPS� 4UBOPWTLB� SFEVUOB� EWPSBOB� ����
	.V[FK�JO�HBMFSJKF�NFTUB�-KVCMKBOF
�

���� GFCSVBSKB�� 1SPEBKBMJ� TP� UVEJ� BCPONBKTLF� WTUPQ�
OJDF� [B� QMFTOF� QSJSFEJUWF��0C� UFN� KF� [BQJTBM� W� TWPK
EOFWOJL�)FOSJL�$PTUB�����KBOVBSKB��;WF¦FS�KF�CJMB�W
SFEVUOJ�EWPSBOJ�QSWB�TMPWFTOB�WF¦FSKB�T�QMFTPN�LJ�TP
KP� QSJQSBWJMJ� WJTPLJ� HPTUKF�� 7TBL� KF� QMB¦BM� �� HME�
WFOEBS� TF� KF�NPSBM�OBSP¦JUJ�OB�WTBK� USJ� WF¦FSF� [B���
HME��������$PTUB�PNFOKB�QMFT�ÝF����GFCSVBSKB�LJ�OBK�CJ
CJM� QMFT� [� WF¦FSKP� QSBW� UBLP� W� SFEVUOJ� EWPSBOJ

4UBSP�HMFEBMJÝWF�OB�,POHSFTOFN�USHV�PLPMJ������	.V�
[FK�JO�HBMFSJKF�NFTUB�-KVCMKBOF
�

��� )PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT�TUS�����
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4F[OBN�J[EBULPW�[B�QPQSBWJMP�JO�PQSFNP�[B�QMFTOF�TPBSFKF�	"34�"4������GBTD����
�

LJ� TP� TF� KF� VEFMFäJMJ� OFBQFMKTLJ� LSBMK� WPKWPEJOKB
'MPSJEJKB� T� QSJODFTBNB� PCB� BWTUSJKTLB� QSJODB� UFS
NPEFOTLJ�WPKWPEB���

1PTFCFK� TP� QMFT� QSJSFEJMJ� MKVCMKBOTLJ� NFÝ¦BOJ� JO
PCSUOJLJ� ���� GFCSVBSKB�� 3B[EFMJMJ� TP� ���� WTUPQOJD�
3B[FO�WMBEBSKFW� TP� TF�HB�VEFMFäJMJ� WTJ� WJTPLJ� HPTUKF�
%PTUPKBOTUWFOJLJ� TP� QSJÝMJ� W� TWF¦BOJI� PCMFLBI� JO� [
PEMJLPWBOKJ��/B�QMFTV� KF�WMBEBMP�TQSPÝ¦FOP� SB[QPMP�
äFOKF� WJTPLJ� HPTUKF� TP� CJMJ� [FMP� EPCSPTS¦OP� SB[QP�
MPäFOJ�EP�HPTUJUFMKFW��7TJ�NJOJTUSJ�QPTMBODJ�UFS�ESVHJ
¦MBOJ�EJQMPNBUTLFHB�[CPSB�JO�DFMP�LOF[�.FUUFSOJDI
TP� QMFTBMJ� QPMPOF[P�� %WPSBOB� KF� CJMB� UBLP� SB[TWFU�
MKFOB� EB� KF� CJMP� TWFUMP�LPU� QPEOFWJ�NV[JLB� KF� CJMB
QPEWPKFOB� JO� UVEJ� QPTUSFäCB� LJ� KF� TLSCFMB� [B� PTWF�
äJUFW�KF�WTP�OP¦�EFMPWBMB���

.FÝ¦BOTLFNV�QMFTV� KF� TMFEJM� ÝF�QMFNJÝLJ�QMFT���
NBSDB�� 6EFMFäJMJ� TP� TF� HB�NJOJTUSJ� LJ� TP� OB� LPO�
HSFTV� WFMJLP� QPTMPWOFäFW� JO� ESVHJI� QPNFNCOJI

��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS�����

PTFCOPTUJ�TUBOPWJ�DJWJMOB� JO�WPKBÝLB�PCMBTU� UFS�OBK�
VHMFEOFKÝF�NFTUOF�ESVäJOF���

-KVCMKBO¦BOPN� TP� TF� W� ¦BTV� LPOHSFTB� ESVäBCOJ
EPHPELJ� QSFDFK� QPNOPäJMJ��&OJ� TP� HMFEBMJ� ESVHJ� TP
CJMJ�W�TSFEJÝ¦V�EPHBKBOKB�

%B� LPOHSFTOB� NJ[B� LJ� KP� ISBOJ� .FTUOJ� NV[FK
-KVCMKBOB� OJ� CJMB� EFMPWOB� LPOHSFTOB�NJ[B� QB¦� QB
NJ[B� LJ� TP� KP�VQPSBCMKBMJ� PC� QMFTJI� W� SFEVUOJ� EWP�
SBOJ�OBN�HPWPSJ�NV[FBMJKB�TBNB��1PUSEJUFW�QB�OBK�
EFNP� W� EPLVNFOUV� W� "SIJWV� SFQVCMJLF� 4MPWFOJKF�
0ISBOJM� TF� KF� SB¦VO� EBUJSBO� ���� GFCSVBSKB� ����
"VTHBCFO�GàS�"JOSJDIUVOH�EFT�-PDBMF�VOE�EJF�"VG�
IBMUVOHT�EFS�TPJSFÏ�EBOTBOUFT���4F[OBN�J[EBULPW�[B
QPQSBWJMP� JO� PQSFNP� EWPSBOF� [B� QMFTOF� TPBSFKF���
(MFEBMJÝ¦F�P[JSPNB�SFEVUOP�EWPSBOP� TP� [B�LPOHSFT
QPQSBWJMJ�JO�EPLVQJMJ�PQSFNP�

��� 1SBW�UBN�TUS�����
��� ,MKVC� EPHPELV� TP� VQPSBCJMJ� GSBODPTLJ� CFTFEJ� [B� QMFTOF� WF�

¦FSF®
��� "34�"4������GBTD�����-KVCMKBOTLJ�LPOHSFT������
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/PUSBOKPTU�SFEVUOF�EWPSBOF�TP�UFNFMKJUP�QSFVSF�
EJMJ�

���,VQJMJ�TP�����TUFLMFOJI�TWFUJML�	TFO¦OJLPW
�QP
��HME����LS�

���5JTLBMJ�TP�����LPTPW�WTUPQOJD�	CJMKFUPW

���1SJQSBWJMJ�TP�NV[JLBMJKF
���JO����,VQJMJ�TP����TUPMPW�UFS�OPWF�JO�TUBSF�NJ[F

UFS�QSJQSBWJMJ�QPEJK�
���,VQJMJ�TP�CPMKÝF�QMBUOP�QP����LS�OBKWFSKFUOFKF

[B�OBNJ[OF�QSUF�
���JO����1MB¦BMJ�TP�UBQFUOJÝLP�EFMP�JO
���NJ[BSTLP�EFMP
����JO�����UFS�QSFQMFTLBMJ��TDIFJTTF[JNNFS��EB�TP

W�OKFK� MBILP�PSHBOJ[JSBMJ� [CJSBOKF�EFOBSKB� JO� J[EBKBMJ
QPUSEJMB�	BVTUSBHVOH�EFT�[FUUFM
�

����;B�QSJQSBWP�QPSP¦JMB�P�	QMFTV 
����GFCSVBSKB
������������;B�HMBTCP�JO�[B�PLSBTJUFW�
4LVQOB�WTPUB�J[EBULB�[B�QSFOPWP�KF�[OBÝBMB�����

HPMEJOBSKFW�JO����LSBKDBSKFW�UPEB�[BOJNJWP�PE�QMFT�
OFHB� WF¦FSB� CPHBUJI� P[JSPNB� CPHBUFKÝJI� TP� EPCJMJ
OFLBK� EFOBSKB� UVEJ� SFWFäJ� TBK� KF� CJM� PE� UF� TLVQOF
WTPUF�OBNFOKFOJI�����HPMEJOBSKFW�JO����LSBKDBSKFW�[B
"SNFO� *OTUJUVU� P[JSPNB� 6CPäOJDP�� ;BOJNJWPTU� KF
UVEJ�EB�WTFHB�WF¦FSOFHB�äJWMKFOKB�OJTP�QMB¦BMJ�PSHB�
OJ[BUPSKJ� QB¦� QB� TP� [B� WFMJ¦BTUOFKÝP� J[WFECP� MF�UFI
QSJTQFWBMJ�GJOBO¦OB�TSFETUWB�UVEJ�QPTBNF[OJ�EWPSJ�

%PNOFWBNP�EB� TPEJ� NV[FKTLB�LPOHSFTOB�NJ�
[B� W� LSPH� QPE� QPTUBWLJ� �� JO� ��� 1PTUBWLB� LJ� OBT
[BOJNB� KF�[OBÝBMB�����HPMEJOBSKFW�[B���� TUPMPW� [B
OPWF�UFS�VQPSBCMKFOF�NJ[F�JO�[B�QPEJK�

(MFEF� OB� J[EFMBWP� JO� TUBOKF� NV[FBMJKF� W� .FTU�
OFN� NV[FKV� -KVCMKBOB� MBILP� SF¦FNP� EB� KF� CJMB
NV[FKTLB�NJ[B�J[EFMBOB�[B�PQSFNP�QMFTOJI�WF¦FSPW�W
SFEVUJ�

4MBWOJ�EOFWJ�TP�TF�QP�TSFEJOJ�NBKB�LPO¦BMJ�LPO�
HSFT�TF�KF�TFMJM�J[�-KVCMKBOF�W�7FSPOP��,POHSFTOJLJ�TP
PEIBKBMJ� J[� NFTUB� OBKWFMJ¦BTUOFKÝF� KF� CJMP� TMPWP� PC
PEIPEV�BWTUSJKTLFHB�DFTBSKB� JO�DFTBSJDF���F� KF�CJM� ÝF
EBO�QSFK�MFQ�JO�J[KFNFO�EBO�LP�TUB�DFTBS�JO�DFTBSJDB
TQSFKFNBMB�QPTMPWJMOF�PCJTLF�QB�KF�$PTUB�[B�����NBK
[BQJTBM�� ;KVUSBK� KF� CJM� OFCFTOJ� PCPL� [BEFMBO� [� PC�
MBLJ�PLSPH�EWBOBKTUJI�KF�[B¦FMP�EFäFWBUJ�LPU�CJ�OFCP
TLVQBK� T� QSFCJWBMDJ� PCKPLPWBMP� PEIPE� OBKMKVCÝFHB
P¦FUB� JO� OBKCPMKÝF� EFäFMOF� NBUFSF�� 5FSNPNFUFS� KF
QPLB[BM����TUPQJOK�UPQMPUF���

7�¦BTPQJTKV� KF�LPOHSFT� ÝF�PENFWBM� QSBW�HPUPWP
KF�TMPWFOTLF�QPEMPäOJLF�SB[WFTFMJMB�OPWJDB�EB�TUB�TF
DFTBS� JO� DFTBSJDB� ���� KVOJKB� TSF¦OP� WSOJMB� W� 4DIÚO�
CSVOO���

,BK� TF� KF�EPHBKBMP�[�PQSFNP�LJ�QP�LPODV�W� UP�
MJLÝOFN� ÝUFWJMV� OJ� CJMB� WF¦� QPUSFCOB� OJ� QPWTFN
[OBOP��1SPEBKB� SB[QSPEBKB�ESBäCB� ����5PEB� TMJÝBMP
TF�KF�JNFOJUOP�LPOHSFTOB�NJ[B�UPSFK�NJ[B�[B�LB�
UFSP�TF� KF�WSÝJM�WFMFMKVCMKBOTLJ�EPHPEFL� JO�[HPECB
TF�KF�PISBOKBMB�J[�SPEB�W�SPE�

��� )PM[�$PTUB�-KVCMKBOTLJ�LPOHSFT�TUS�����
��� -BJCBDIFS�;FJUVOH����+VOJ������

,POHSFTOB�NJ[B�W�.FTUOFN�NV[FKV�-KVCMKBOB

7�OBKTUBSFKÝJ� JOWFOUBSOJ�LOKJHJ�.FTUOFHB�NV[FKB
-KVCMKBOB�	J[�¦BTB�OKFHPWF�VTUBOPWJUWF�BMJ�PEQSUKB�TF
QSBWJ� J[� MFU� ����o����
� KF�QSJ� ÝUFWJMLJ� �� [� MFQP� LB�
MJHSBGTLP�QJTBWP�T�¦SOJMPN�[BQJTBOP��,POHSFTOB�NJ�
[B�QSJEPCMKFOB�PE�SPECJOF�1BVNHBSUOFS�TPSPEOJLPW
5SQJODB��JO�EPEBOP�[�ESVHP�QJTBWP�T�TWJO¦OJLPN�
�����SB[ESUB�OB�QPETUSFÝKV�

;BQJT�NJ�KF�[CVEJM� SBEPWFEOPTU��1SJEFWOJL�LPO�
HSFTOJ�TF�KF�[BHPUPWP�OBOBÝBM�OB�MKVCMKBOTLJ�LPOHSFT
4WFUF�BMJBOTF�MFUB������[BQJTBOB�QSJJNLB�QB�OB�UP�
WBSOBSKB�'JEFMJTB�5FSQJODB� 	����o����
� JO�OKFHPWP
QPI¦FSKFOLP�&NJMJKP�QPSP¦FOP�#BVNHBSUOFS�

ÇF�QP�IJUSFN� JTLBOKV� TFN� W� *MVTUSJSBOFN�4MPWFO�
DV��� J[� MFUB������OBÝFM� GPUPHSBGJKP� T�QPKBTOJMPN�� +F�
EJMOJDB�W�HSBEV�'VäJOF�[�[HPEPWJOTLP�NJ[P�[B�LBUFSP
TF� KF� MFUB������WSÝJM� MKVCMKBOTLJ�LPOHSFT��'PUPHSBGJKB
KF�äBM�[FMP�[BCSJTBOB�NJ[B�QB�KF�QSFLSJUB�T�QSUPN�

1PU� QP� LBUFSJ� KF� QSJÝMB�NJ[B� W� NV[FK� TF� KF� EBMP
TPSB[NFSOP� [MBILB� PCOPWJUJ�� 'JEFMJT� 5FSQJOD��� KF
LVQJM�HSBE�'VäJOF�OB�ESBäCJ�MFUB�������;B�EPUP�HB� KF
QPEBSJM�TWPKJ�QPI¦FSKFOLJ�	NPHP¦F�OF[BLPOTLJ�I¦FSJ

&NJMJKJ�(BS¦FWJ�LP�TF� KF�UB� MFUB������PNPäJMB�[�*WB�
OPN�*HOBDJKFN�"MGPO[PN�#BVNHBSUOFSKFN��&NJMJKB
HB� KF� PC� TNSUJ� MFUB� ����� [BQVTUJMB� TWPKJN� USFN
I¦FSBN� +PäFGJ� QP[OFKÝJ� HSPGJDJ�8FOLIFJN� .BSJKJ
QP[OFKÝJ� HSPGJDJ� 1BVNHBSUFO�)PIFOTDIXBOHBV�&S�
CBDI� JO�"MNJ��5FSQJO¦FWJ� TPSPEOJLJ� TP�OBUP� TSFEJ
USJEFTFUJI� MFU� ���� TUPMFUKB� NJ[P� T� GVäJOTLFHB� HSBEV
QSFEBMJ� 	QPEBSJMJ� BMJ� QSPEBMJ 
� UFEBK� OB� OPWP� VTUB�
OPWMKFOFNV�MKVCMKBOTLFNV�NFTUOFNV�NV[FKV�

/J�QB�EPCJMP�PEHPWPSB�WQSBÝBOKF��LEBK�JO�LBLP�KF
NJ[B� TQMPI� QSJÝMB� W� GVäJOTLP� HSBÝ¦JOP � 4P� KP� QP
LPO¦BOFN�LPOHSFTV�MFUB������TISBOJMJ� UBNLBK� JO� KP
KF� 'JEFMJT� 5FSQJOD� LVQJM� PCFOFN� [� HSBEPN � +P� KF

+FEJMOJDB�W�HSBEV�'VäJOF�*MVTUSJSBOJ�4MPWFOFD������

��� *MVTUSJSBOJ�4MPWFOFD�7**������BQSJMB������ÝU�����TUS������
��� 1SJN�� [MBTUJ�� "OESFKLB� 'JEFMJT� 5FSQJOD� TUS�� ���o����

5FSQJOD�	5FSQJO[
�'JEFMJT�4MPWFOTLJ�CJPHSBGTLJ�MFLTJLPO���
TUS����o���
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CPHBU�NFÝ¦BOTLJ� QPEKFUOJL� LVQJM� LEBK� QP[OFKF� LPU
OFLBLÝOP�QSFTUJäOP�USPGFKP �"MJ�QB�KF�NPHP¦F�QSJÝMB
OB�HSBE�ÝF�QP[OFKF�ÝFMF�QP�OKFHPWJ�TNSUJ 

"NQBL�LBLPS�LPMJ�äF��W�NV[FKV�LPMJLPS�NJ�KF�CJMP
UFEBK�[OBOP�P�UBLJ�NJ[J�OJ�CJMP�OF�EVIB�OF�TMVIB�

.FE� MFUPNB� ����� JO� ����� TFN� PQSBWJM� SFWJ[JKP
QPIJÝUWB� W�.FTUOFN�NV[FKV� -KVCMKBOB��/BÝFM� TFN
EWF� TLVQJOJ� QSFENFUPW� LJ� CJ� CJMJ� MBILP� SB[ESUJ
PTUBOLJ�LPOHSFTOF�NJ[F��*O�TJDFS�����EWF�TLPSBK�FOBLJ
OPHJ� J[� FOFHB� TBNFHB� LPTB�NBTJWOFHB� MFTB� FTBTUP
[BWJUJ� FO� DBCSJPMF� [FMP�LBLPWPTUOP�PLSBÝFOJ�[� J[SF[�
MKBOJN�QPWF[BOJN�TOPQPN�WJUJ¦FWKB�JO�[�WPMVUBNJ�UFS
TUPKF¦J� OB� J[SF[MKBOFN� LPQJUV�� HMFEF� OB� SB[MJ¦OP
PCMJLPWBO�VUPS�T�LBUFSJN�TUB�CJMJ�QSJUSKFOJ�OB�NJ[OJ
PLWJS� TFN� MBILP� TLMFQBM� EB� KF� CJMB� NJ[OB� QMPÝ¦B
PWBMOB��OPHJ�TUB�WJTPLJ����DFOUJNFUSPW�JO�SB[NFSPNB
¦PLBUJ� 	W� OBKÝJSÝFN�EFMV� ÝJSPLJ� ��� DFOUJNFUSPW
� OB
QPEMBHJ� ¦FTBS� CJ� MBILP� TLMFQBMJ� P� NPHP¦OPTUJ� JO
WFMJLPQPUF[OPTUJ�NJ[F�LJ�TUB�KP�OPTJMJ��QP�TMPHV�TFN
OPHJ� EBUJSBM� W� ÝJSÝP� TSFEJOP� ���� TUPMFUKB�� *O�� ��� PT�
UBOFL�QPEOPäKB�WF¦KF�NJ[F�	WF¦�CBMVTUSTLP�TUSVäFOJI
OPH�P[��QPMPWJD�OPH� JO�OFQPQPMO�QSBWPLPUFO�NJ[OJ
PLWJS
� TPSB[NFSOP�QSFQSPTUJI�PCMJL�QP� TMPHV� 	[FMP
[HPEOKJ�CJEFSNBKFS
� TFN�HB�EBUJSBM�OB� TSFEJOP�QSWF
QPMPWJDF�����TUPMFUKB�

,POHSFTOB� NJ[B�� NPHP¦OB� CBSP¦OB� BMJ� TLSPN�
OFKÝB�[HPEOKFCJEFSNBKFSTLB 

0C� SFWJ[JKJ� NV[FKTLJI� EFQPKFW� [HPEBK� TQPNMBEJ
MFUB������TUB�CJMJ�OBKEFOJ�EWF�QPMPWJDJ�PWBMOF�NJ[OF
QMPÝ¦F�� /BUBO¦OP� TUB� TF� QSJMFHBMJ� [HPEOKFCJEFSNB�
KFSTLFNV�NJ[OFNV�PLWJSV�

3B[ESUB�LPOHSFTOB�NJ[B�TF�KF�UBLP�OBÝMB�
,MKVC� OFLBUFSJN� NBOKLBKP¦JN� EFMPN� TF� KP� KF

EBMP� MFQP�TFTUBWJUJ��4UPKJ�OB� ÝFTUJI� TUSVäFOJI�OPHBI
NJ[OJ� PLWJS� KF� QSBWPLPUFO� NJ[OB� QMPÝ¦B� 	QPMPWJDJ
TUB� QPWF[BOJ� T� ÝUJSJNJ� ¦FQLJ
� QB� W� PCMJLJ� OFQSBWFHB
PWBMB� [� SBWOJNB� EBMKÝJNB� JO� [BPCMKFOJNB� LSBKÝJNB
TUSBOJDBNB�W�EPMäJOP�NFSJ�����DFOUJNFUSPW�W�ÝJSJOP
QB� QPMESVHJ�NFUFS��&EJOJ� PLSBT� TP� CBMVTUSTLP� TUSV�
äFOF�OPHF� JO� GVSOJSBOB� QPWSÝJOB�NJ[OF� QMPÝ¦F� 	PT�
SFEOKF�QPMKF�T�GVSOJSKFN�J[�UFNOFKÝF�PSFIPWJOF�JO�SPC
T�ÝUJSJDFOUJNFUSTLJN�QBTPN�TWFUMFKÝF�PSFIPWJOF
�

0TOPWOB� PCMJLB� NJ[F� KF� CJMB� UBLP� PQSFEFMKFOB
PTUBMP�KF�QB�LBS�OFLBK�LPOTUSVLDJKTLJI�OFKBTOPTUJ�

3FLPOTUSVLDJKB� LPOHSFTOF� NJ[F� 	.V[FK� JO� HBMFSJKF
NFTUB�-KVCMKBOF
�

/BKQSFK� QSJ� OPHBI�� /PH� KF� LPU� SF¦FOP� ÝFTU�
.BOKLBKP� QB� FOB� WPHBMOB� JO� FOB� TSFEOKB� OPHB� JO
QPMPWJDJ� FOF�WPHBMOF� JO�FOF� TSFEOKF�OPHF��/B�QPE�
MBHJ�PEMFQMKFOJI�BMJ�PEUSHBOJI�EFMPW�QPEOPäKB�LJ�TP
TF�PISBOJMJ�OB� TQPEOKFN�EFMV�NJ[OF�QMPÝ¦F� TP�CJMF
WPHBMOF�ÝUJSJ�OPHF�TUSVäFOF�J[�EWFI�QPMPWJD�[MFQMKFOF
JO� QPWF[BOF� [� EFTLP� PLWJSB� [� EWFNB� NP[OJLPNB�
/B�PISBOKFOJ�QPMPWJDJ�FEJOF�TSFEOKF�OPHF�OJ�TMFEPW
MFQJMB�JO�WF[BWF��5VEJ�FOB�WPHBMOB�OPHB�OJNB�ESVHF
QPMPWJDF�JO�OJ�TMFEPW�MFQJMB�

,FS� KF� CJMB� UBLP� SFLPOTUSVJSBOB� WJÝJOB�NJ[F� TP�
SB[NFSOP� OJ[LB� 	��� DFOUJNFUSPW
� TFN� OBUBO¦OP
QSFHMFEBM� TQPEOKJ�EFM�OPH� JO�PELSJM� PTUBOLF� TMFEPW
LJ�TP�LB[BMJ�OB�UP�EB�TP�OPHF�TUBMF�OB�LPMFÝ¦LV�

/FKBTOPTUJ�TP�CJMF�UVEJ�QSJ�NJ[OJ�QMPÝ¦J��1MPÝ¦B�KF
GVSOJSBOB�OB�PCFI�TUSBOFI�TF�QSBWJ�OB�[HPSOKJ�WJEOJ
JO�OB�TQPEOKJ�OFWJEOJ�TUSBOJ��/B�TQPEOKJ�TUSBOJ�KF�OB
PCFI� [BPCMKFOJI� EFMJI� VUPS� CMJ[V� FOFHB� KF� QMPÝ¦B
QP¦FOB�� 7� UBL� VUPS� TP� QP� OBWBEJ� WTUBWJMJ� TVÝJMOP
EFÝ¦JDP� LJ� KF� QSFQSF¦FWBMB� OBTUBKBOKF� ÝQSBOK� NFE
EFTLBNJ�NJ[OF�QMPÝ¦F�[BSBEJ�TVÝFOKB�JO�LS¦FOKB�MFTB�
6UPS�JO�QP¦FOB�QMPTLFW�QB�TUB�QP�ESVHJ�TUSBOJ�MBILP
HPWPSJMB�P�UFN�EB�KF�CJMB�NJ[B�QPLMPQOB�

*O� ÝF� [BEOKB� OFKBTOPTU�� QPEOPäKF� KF� QSJMFQMKFOP
OFQPTSFEOP� OB� GVSOJS�� *O� [B� OBNF¦FL� NJ[B� LPU
DFMPUB�LBäF�[FMP�NBMP�TMFEPW�PCSBCMKFOPTUJ�

/B�QPEMBHJ�OBWFEFOFHB�TF�NJ� KF� J[MVÝ¦JMB�OBTMFE�
OKB�IJQPUF[B��.J[B�KF�CJMB�OBSFKFOB�[B�MKVCMKBOTLJ�LPO�
HSFT� MFUB� ������ /BSFKFOB� KF� CJMB� LPU� QSJMPäOPTUOB
TUSFäOB� NJ[B� NPHP¦F� [B� WF¦FSKP� WFSKFUOFKF� QB� [B
TUSFäCP�PTWFäJMOJI�QJKB¦�NFE� WF¦FSOJN� QMFTPN� JO� KF
CJMB� [BUP� J[EFMBOB�CSF[�VKFNBKP¦JI� TF� TUPMPW��;BSBEJ
MBäKFHB�QSFNJLBOKB�TP�CJMF�OPHF�[FMP�WFSKFUOP�OB�LP�
MFÝ¦LJI�� ;BSBEJ� MBäKFHB� TISBOKFWBOKB� KF� CJMB� NJ[OB
QMPÝ¦B�NPHP¦F�QPLMPQOB��1P[OFKF�o�NPHP¦F�[BUP�LFS
KF�CJMB�OBSFKFOB�	QSFWF¦
�OB�IJUSP�JO�TF�KF�QPLWBSJMB�o�KF
EPäJWFMB�QSFEFMBWP�QPLMPQOB�NJ[OB�QMPÝ¦B�KF�QPTUBMB
GJLTOB� OFLBK� OPH� KF� CJMP� [BNFOKBOJI�� -FUB� ����� KF
CJMB�TPEF¦�QP�PCKBWJ�W�*MVTUSJSBOFN�4MPWFODV�ÝF�WFEOP
W� VQPSBCJ� LPU� KFEJMOJÝLB� NJ[B� OB� GVäJOTLFN� HSBEV
MFUB������QB�äF�SB[ESUB�OB�QPETUSFÝKV�.FTUOFHB�NV�
[FKB��7�NV[FK�KF�NPSBMB�QSJUJ�W�[FMP�TMBCFN�TUBOKV�WTBK
LBS�[BEFWB�OPHF�JO�TP�KP�NPHP¦F�IPUFMJ�SFTUBWSJSBUJ�JO
TP�[BUP�EBMJ�OBSFEJUJ�OFLBK�OPWJI�TUSVäFOJI�OPH�

,POHSFTOB� NJ[B� FOB� QSWJI� VTUBOPWOJI� NV�
[FBMJK� MFUB� ����� PEQSUFHB� .FTUOFHB� NV[FKB� -KVC�
MKBOB� QPUFNUBLFN� OJ� NJ[B� [B� LBUFSP� TF� KF� WSÝJM
MKVCMKBOTLJ� LPOHSFT�� +F� NJ[B� OB� LBUFSJ� TP� TUSFHMJ
PTWFäJUFW�OB�PCLPOHSFTOJ�QMFTOJ�QSJSFEJUWJ�
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"OESFKLB�3VEPMG��'JEFMJT�5FSQJOD��,SPOJLB� TMPWFO�

TLJI�NFTU������ÝU����TUS�����o����
#BSMÏ�+BOLP��-KVCMKBOTLJ�LPOHSFT�M��������QP�EOFW�

OJLV� [BHSFCÝLFHB� ÝLPGB� .BLTJNJMKBOB� 7SIPWDB�
$BSOJPMB�� *[WFTUKB�.V[FKTLFHB� ESVÝUWB� [B�,SBOK�
TLP�������

)FHFNBOO� 0UNBS�� "VT� EFO� 5BHFO� EFT� -BJCBDIFS
,POHSFTTFT�� -BJCBDI� �� *H�� 7�� ,MFJONBZS��� 'FE�
#BNCFSH������

)PM[�&WB�$PTUB�)FOSJL��-KVCMKBOTLJ�LPOHSFT������
-KVCMKBOB���/PWB�SFWJKB������

)PM[�&WB��,POHSFT�4WFUF�BMJBOTF�W�-KVCMKBOJ������
(SBGFOBVFSKFW�[CPSOJL�	VS��7��3BKÝQ
��-KVCMKBOB��
;3$�4";6������

1SFÝFSFO�'SBODF��1PWPEOJ�NPä��7��'SBODF�1SFÝFSFO�
1FTOJUWF� JO� QJTNB� 	VS��"�� 4MPEOKBL
��-KVCMKBOB� �
.MBEJOTLB�LOKJHB������

4MPWFOTLB�LSPOJLB�9*9��TUPMFUKB������������-KVCMKBOB
��/PWB�SFWJKB������

4MPWFOTLJ�CJPHSBGTLJ�MFLTJLPO�*��LOKJHB��6S��*��$BOLBS
JO� '�� ,T�� -VLNBO�� -KVCMKBOB� �� +VHPTMPWBOTLB
HPTQPEBSTLB�CBOLB�����o�����

4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� QFUJ� [WF[FL��6S�� '��,T�
-VLNBO��-KVCMKBOB���+VHPTMPWBOTLB�HPTQPEBSTLB
CBOLB������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� *�
(PSFOKTLB��-KVCMKBOB��(SBE� JO�EWPSDJ��-KVCMKBOB� �
7JIBSOJL������

ÀFOL� 7MBEJNJS�� ,POHSFT� TW�� BMJBOTF� W� -KVCMKBOJ�
-KVCMKBOB���-KVCMKBOTLB�LOKJHBSOB������

5BW¦BS�*WBO��*[[B�LPOHSFTB��;CSBOJ�TQJTJ�7��[WF[FL
	VS�� *WBO�1SJKBUFMK
��-KVCMKBOB� ��5JTLPWOB� [BESV�
HB������

7PEPQJWFD�1FUFS��-KVCMKBOTLJ�LPOHSFT������o�OBK�
WF¦KJ� EJQMPNBUTLJ� EPHPEFL� W� [HPEPWJOJ� OB� UMFI
EBOBÝOKF� QSFTUPMOJDF�� -KVCMKBOB� (MBTJMP� .FTUOF
PCWJOF� -KVCMKBOB� ÝU����� MFUP� 7*� NBK� KVOJK� �����
-KVCMKBOB��%FMP�5�3������

7SIPWFD� +�� %JF� XPIMMÚCM�� -BOEFTGàSTUM�� )BVQUTUBEU
-BJCBDI�� -BJCBDI� �� +�� #MBTOJL� �� /BDIGPMHFS
�����

Z U S A M M E N F A S S U N G

"... Da tanzten die Schönheiten aus ganz
Laibach ..."
Der Kongresstisch im Stadtmuseum (Mestni
muzej) Ljubljana

-BJCBDI� 	-KVCMKBOB
� XVSEF� ����� BMT� (BTUHFCFS

EFT�,POHSFTTFT�EFS�)FJMJHFO�"MMJBO[�CFTPOEFSF�&ISF
[VUFJM��%JF�4UBEU�XVSEF�[VN�.JUUFMQVOLU�EFS�FVSP�
QÊJTDIFO� %JQMPNBUJF� OBINFO� BN� ,POHSFTT� EPDI
EJF� CFEFVUFOETUFO� 1PMJUJLFS� VOE� %JQMPNBUFO� UFJM
EJF� EJF� 8FMUPSEOVOH� TP� XJF� TJF� WPS� EFO� /BQP�
MFPOJTDIFO� ,SJFHFO� CFTUBOEFO� IBUUF� XJFEFSIFS�
[VTUFMMFO� TVDIUFO�� 7PO� "OGBOH� +BOVBS� CJT� CFJOBIF
&OEF�.BJ�XFJMUFO� JO� EFS� 4UBEU� EFS� ÚTUFSSFJDIJTDIF
,BJTFS�EFS�SVTTJTDIF�;BS�EFS�OFBQPMJUBOJTDIF�,ÚOJH
VOE� WJFMF� BOEFSF�4UBBUTNÊOOFS� BOHFGàISU� WPN� BMM�
NÊDIUJHFO�.JOJTUFS�'àSTU�.FUUFSOJDI��-BJCBDI�XVS�
EF� [VS�,VMJTTF� FJOFS�,POHSFTTCàIOF�EJF�-BJCBDIFS
XVSEFO� [V� OFVHJFSJHFO� ;VTDIBVFSO� CFJ� QSFTUJHF�
USÊDIUJHFO�&SFJHOJTTFO�

#FHMFJUFOEF�7FSHOàHVOHTBCFOEF�XBSFO�GàS�,PO�
HSFTTUFJMOFINFS� VOVNHÊOHMJDI�� 6OUFS� BOEFSFN
XVSEFO� NFISFSF� 5BO[WFSBOTUBMUVOHFO� PSHBOJTJFSU�
*N�"SDIJW�4MPXFOJFOT�	"SIJW�4MPWFOJKF
�IBU�TJDI�FJO
7FS[FJDIOJT� EFS� "VTHBCFO� GàS� *OTUBOETFU[VOH� VOE
&JOSJDIUVOH� WPO� 5BO[TPJSFFT� FSIBMUFO�� ;VS
7PSCFSFJUVOH�WPO�5BO[BCFOEFO�XVSEFO�[VTÊU[MJDIF
OFVF� VOE� BMUF� 5JTDIF� HFLBVGU�� *N� WPSMJFHFOEFO
#FJUSBH� XVSEF� EFS� 7FSTVDI� VOUFSOPNNFO� EBT
FSXÊIOUF�7FS[FJDIOJT�NJU�FJOFN�.VTFVNTTUàDL�EFT
4UBEUNVTFVNT�-KVCMKBOB�JO�7FSCJOEVOH�[V�CSJOHFO
EFN� TPHFOBOOUFO� ,POHSFTTUJTDI� EFS� CJTIFS� BMT
,POHSFTTBSCFJUTUJTDI� HFHPMUFO� IBU�� *N� FSTUFO
*OWFOUBSCVDI� EFT� 4UBEUNVTFVNT� BVT� EFS� ;FJU� WPS
EFN�;XFJUFO�8FMULSJFH�IFJ�U�FT�VOUFS�/VNNFS���
%FS�,POHSFTTUJTDI�XVSEF� WPO� EFS�'BNJMJF� 1BVN�
HBSUOFS�EFO�7FSXBOEUFO�WPO�5SQJOD�FSXPSCFO��*N
JMMVTUSJFSUFO� 4MPWFOFD� BVT� EFN� +BIS� ����� JTU� FJOF
'PUPHSBGJF�NJU�GPMHFOEFS�&SLMÊSVOH�[V�GJOEFO��%FS
4QFJTFTBBM� JN� 4DIMPTT� ,BMUFOCSVOO� 	'VäJOF
� NJU
EFN�IJTUPSJTDIFO�5JTDI� BO� EFN� JN� +BIS� ����� EFS
-BJCBDIFS�,POHSFTT�TUBUUHFGVOEFO�IBU�

%FS�5JTDI�CFGJOEFU�TJDI�JO�FJOFN�TFIS�TDIMFDIUFO
;VTUBOE� FS� JTU� TUBSL�CFTDIÊEJHU� FT� GFIMFO�NFISFSF
#FJOF�� /BDI� TFJOFS� 3FLPOTUSVLUJPO� LPOOUF� GFTU�
HFTUFMMU�XFSEFO�EBTT� FT� TJDI�VN� FJOFO� HFMFHFOUMJDI
HFCSBVDIUFO� 4FSWJFSUJTDI� IBOEFMUF�� 6N� EBCFJ
HSÚ�FSF� #FXFHMJDILFJU� [V� FS[JFMFO� XBS� FS� XBIS�
TDIFJOMJDI� NJU� 3ÊEFSO� WFSTFIFO� WJFMMFJDIU� XBS� FS
BVDI� [VTBNNFOMFHCBS� [VS� MFJDIUFSFO� "VGCF�
XBISVOH��4PNJU�LBOO�EJF�5IFTF�CFLSÊGUJHU�XFSEFO
EBTT�BO�EFN�5JTDI�EFS� JN�.VTFVN�WFSXBISU�XJSE
OJDIU�EFS�,POHSFTT� TUBUUHFGVOEFO�IBU� TPOEFSO�EBTT
NBO� EBNJU� &SGSJTDIVOHTHFUSÊOLF� BO� EFO� 5BO[BC�
FOEFO�TFSWJFSU�IBU�


