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,SPOJLB�JO�CPHBUB�[HPEPWJOB�#FMF�LSBKJOF

#FMB�LSBKJOB�W�[HPEPWJOPQJTOFN�QPHMFEV�OJ�OF�
[OBOP�PCNP¦KF��1PLSBKJOB�NFE�(PSKBODJ�JO�,PMQP�KF
CJMB�W�QSFUFLMPTUJ�äF�EFMFäOB�ÝUFWJMOJI�SB[JTLBW�LJ�TP
PTWFUMJMF� OKFOP� CPHBUP� JO� QPHPTUP� SB[CVSLBOP� [HP�
EPWJOP�� $FMP� W� [BEOKJI� MFUJI� KF� MV¦� TWFUB� VHMFEBMP
OFLBK� [BOJNJWJI� NPOPHSBGJK� LJ� SB[LSJWBKP� ESPCDF
CFMPLSBOKTLF�[HPEPWJOF�o�PE�NPOPHSBGJKF�.BSKFULF
#BMLPWFD�%FCFWFD�7�0SOPNMKV�PE�OFLEBK�CJMJ�TP�WFTFMJ
JO� 0SOPNBMKTLFHB� [CPSOJLB� LJ� HB� KF� VSFEJM� +BOF[
8FJTT�EP�NPOPHSBGJKF�P�[HPEPWJOJ�QJIBMOF�HPECF�W
.FUMJLJ� �SOPNMKV� JO� 4FNJ¦V� +PäFUB� %VMBSKB� UFS
NPOPHSBGJKF� P� CFMPLSBOKTLJ� äFMF[OJDJ� ,BSMB� 3VTUKF
¦F�OBÝUFKFNP�MF�OFLBK�OBKOPWFKÝJI�EFM�

;BUP�TNP�CJMJ�W�VSFEOJÝUWV�,SPOJLF�LP�KF�QBEMB
JEFKB�P�CFMPLSBOKTLJ�ÝUFWJMLJ�OFLPMJLP�TLFQUJ¦OJ�¦FÝ
BMJ� KF� HMFEF� OB�OBKOPWFKÝP� [HPEPWJOPQJTOP� QSPEVL�
DJKP� TNJTFMOP� [BTUBWJUJ� UBLÝOP� ÝUFWJMLP�� 5PEB� OBÝJ
QPNJTMFLJ�TP�TF� J[LB[BMJ�[B�OFVUFNFMKFOF��0E[JW�OB
OBÝF�QPWBCJMP�L�TPEFMPWBOKV�KF�CJM�J[KFNFO��+BWJMP�TF
KF� QSFLP� USJEFTFU� BWUPSKFW� PE� LBUFSJI� KJI� KF� ¦MBOFL
PEEBMP� TFEFNOBKTU� OFLBUFSJ� PE� OKJI� TP� QSJTQFWBMJ
DFMP�QP�EWB�¦MBOLB��#FMPLSBOKTLB�[HPEPWJOB�KF�P¦JU�
OP�ÝF�WFEOP�[BOJNJWB�[B�SB[JTLPWBMDF�QB�OBKTJ�HSF�[B
PCEPCKF�TSFEOKFHB�WFLB�BMJ�OBKOPWFKÝFHB�PCEPCKB�QP
ESVHJ�TWFUPWOJ�WPKOJ�

.P[BJL� FOBJOEWBKTFUJI� QSJTQFWLPW� W� QSJ¦VKP¦J
ÝUFWJMLJ� ,SPOJLF� QSJOBÝB� NBSTJLBK� OPWFHB� o� UBLP� T
QPESP¦KB� BSIJUFLUVSF� HSBEPW� DFSLWFOF� [HPEPWJOF
[HPEPWJOF� ÝPMTUWB� QSPNFUOJI� SB[NFS� FUOPMPHJKF

EFNPHSBGJKF�QPMJUJLF�JO�ESVHF�TWFUPWOF�WPKOF��5VEJ
OBKOPWFKÝJ�QSJTQFWLJ�[OPWB�EPLB[VKFKP�EB�KF�CJMB�#F�
MB� LSBKJOB� PE� OFLEBK� WQFUB� W� ÝJSÝF� EPHBKBOKF� UBLP
QSPUJ� TFWFSV� ,SBOKTLJ� LJ� KJ� KF� GPSNBMOP� UVEJ� QSJ�
QBEBMB�LPU�UVEJ�QSPUJ�ISWBÝLFNV�KVHV��3B[MJ¦OF�NF�
KF� LJ� TP�OFLEBK� 	JO� ÝF�EBOFT
� MP¦FWBMF�#FMP� LSBKJOP
PE� TPTFEOKJI� QPLSBKJO� OJTP�NPHMF� [BVTUBWJUJ� ESVä�
CFOJI�LVMUVSOJI� JO�WFSTLJI�UPLPW�LJ� TP�QSJIBKBMJ� J[
WTFI�TNFSJ� UBLP�EB� KF�W�#FMJ�LSBKJOJ� ÝF�EBOFT�¦VUJUJ
QPMFH�TMPWFOTLJI�UVEJ�ISWBÝLF�WQMJWF��1P�ESVHJ�TUSBOJ
QB� KF� CJMB� #FMB� LSBKJOB� WFEOP� NBMDF� TBNPTWPKB� JO
ESVHB¦OB� PE� QSFPTUBMF�,SBOKTLF�� 1PMFH� HFPHSBGTLJI
EBOPTUJ�KF�UP�OFEWPNOP�UVEJ�QPTMFEJDB�OKFOFHB�[HP�
EPWJOTLFHB� SB[WPKB� QSFEWTFN� OKFOF� TSFEOKFWFÝLF
TBNPTUPKOPTUJ� W� PCMJLJ� HSPGJKF� W�.BSLJ� JO� .FUMJLJ�
5BLP� TF� QSBW� OB� QSJNFSV� #FMF� LSBKJOF� MFQP� LBäF
HMBWOB�[OB¦JMOPTU�[HPEPWJOF�LJ�QSBWJ�EB�TFEBOKPTUJ
OF�NPSFNP�SB[VNFUJ�CSF[�EPCSFHB�QP[OBWBOKB�QSF�
UFLMPTUJ�

7�VSFEOJÝUWV�,SPOJLF�TNP�WFTFMJ�EB�TNP�VTQFMJ
[�OPWP�UFNBUTLP�ÝUFWJMLP�PEHSOJUJ�OFLBK�UBO¦JD�[�CP�
HBUF� CFMPLSBOKTLF� QSFUFLMPTUJ�� /PWJI� FOBJOEWBKTFU
QSJTQFWLPW�P�UFK�UFNBUJLJ� KF�OFEWPNOP�WFMJL� JO�QP�
NFNCFO�QSJTQFWFL�L�DFMPWJUFKÝFNV�SB[VNFWBOKV�QP�
LSBKJOF�POTUSBO�(PSKBODFW�ILSBUJ�QB�UVEJ�TQPECVEB
[B�OKFOP�OBEBMKOKF�SB[JTLPWBOKF�

.JIB�1SFJOGBML
PEHPWPSOJ�VSFEOJL�,SPOJLF
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,SPOJLB�BOE�UIF�SJDI�IJTUPSZ�PG�8IJUF�$BSOJPMB

8IJUF� $BSOJPMB� JT� OPU� DPNQMFUFMZ� VOLOPXO� UP
IJTUPSJPHSBQIZ��5IF�QSPWJODF�CFUXFFO�UIF�(PSKBODJ
)JMMT� BOE� UIF� ,PMQB� SJWFS� XBT� BMSFBEZ� TVCKFDU� UP
NBOZ� SFTFBSDIFT� JO� UIF� QBTU� UIBU� TIFE� MJHIU� PO� JUT
SJDI� BOE� PGUFO� UVNVMUVPVT� IJTUPSZ�� &WFO� JO� UIF
SFDFOU� ZFBST� TFWFSBM� JOUFSFTUJOH� NPOPHSBQIT� IBWF
CFFO� CSPVHIU� UP� MJHIU� SFWFBMJOH� UIF� GSBHNFOUT� PG
8IJUF� $BSOJPMBO� QBTU� o� GSPN� UIF� NPOPHSBQI� PG
.BSKFULB�#BMLPWFD�%FCFWFD�7�0SOPNMKV� PE� OFLEBK
CJMJ�TP�WFTFMJ�BOE�0SOPNBMKTLJ�[CPSOJL�FEJUFE�CZ�+BOF[
8FJTT�UP�UIF�NPOPHSBQI�PO�UIF�IJTUPSZ�PG�UIF�XJOE
CBOET� PG� .FUMJLB� �SOPNFMK� BOE� 4FNJ¦� CZ� +PäF
%VMBS� BOE� NPOPHSBQIT� PO� UIF� 8IJUF� $BSOJPMBO
SBJMXBZ�PG�,BSFM�3VTUKB�KVTU�UP�NFOUJPO�B�GFX�PG�UIF
MBUFTU�XPSLT�

5IFSFGPSF�XIFO� UIF� JEFB�QSFTFOUFE� JUTFMG� UP�EP
BO� JTTVF� PO�8IJUF�$BSOJPMB� UIF� FEJUPSJBM� CPBSE� PG
,SPOJLB� BQQSPBDIFE� JU� XJUI� TDFQUJDJTN� BT� UP� UIF
BQQSPQSJBUFOFTT� PG� TVDI� B� WFOUVSF� JO� WJFX� PG� UIF
MBUFTU� IJTUPSJPHSBQIJDBM� QSPEVDUJPO�� #VU� PVS� SFTFS�
WBUJPOT� UVSOFE� PVU� VOHSPVOEFE�� 5IF� SFTQPOTF� UP
PVS� JOWJUBUJPO� GPS� DPPQFSBUJPO� XBT� PWFSXIFMNJOH�
4FWFOUFFO� PVU� PG� NPSF� UIBO� UIJSUZ� DPMMBCPSBUJOH
BVUIPST� TVCNJUUFE� UIFJS� BSUJDMFT� BOE� TPNF� DPOUSJ�
CVUFE� FWFO� UXP�� 5IF� IJTUPSZ� PG� 8IJUF� $BSOJPMB
DMFBSMZ� DPOUJOVFT� UP� CF� PG� NBKPS� JOUFSFTU� UP� SF�
TFBSDIFST�CF�JU�UIF�NFEJFWBM�QFSJPE�PS�UIF�.PEFSO
&SB�BGUFS�8PSME�8BS�**�

5IF�NPTBJD� PG� UXFOUZ�POF� DPOUSJCVUJPOT� JO� UIF
DVSSFOU�JTTVF�PG�,SPOJLB�CSJOHT�TFWFSBM�OFX�JOTJHIUT
JO� UIF� GJFMET� PG� DBTUMF� BSDIJUFDUVSF� FDDMFTJBTUJDBM
IJTUPSZ� IJTUPSZ� PG� FEVDBUJPO� USBOTQPSU� FUIOPMPHZ

EFNPHSBQIZ�QPMJUJDT�BOE�8PSME�8BS�**��5IF�MBUFTU
DPOUSJCVUJPOT� UPP�EFNPOTUSBUF� UIBU�8IJUF�$BSOJ�
PMB�XBT�GSPN�PME�QBSU�PG�CSPBEFS�EFWFMPQNFOUT�UIBU
UPPL�QMBDF�CPUI�UP�JUT�OPSUI�JO�$BSOJPMB�UP�XIJDI�JU
GPSNBMMZ� CFMPOHFE� BOE� UP� JUT� TPVUI� JO� $SPBUJB�
7BSJPVT� CPSEFST� UIBU� GPSNFSMZ� 	BT� XFMM� BT� UPEBZ

TFQBSBUFE�8IJUF�$BSOJPMB� GSPN�OFJHICPVSJOH� QSP�
WJODFT� DPVME� OPU� EBN� TPDJBM� DVMUVSBM� BOE� SFMJHJPVT
GMPXT� UIBU� QPVSFE� JO� GSPN� BMM� EJSFDUJPOT� TP� UIBU
8IJUF�$BSOJPMB� TUJMM� EJTQMBZT� B� CMFOE� PG� 4MPWFOJBO
BOE� $SPBUJBO� JOGMVFODFT�� 0O� UIF� PUIFS� IBOE� UIF
QSPWJODF� IBT� BMXBZT� CFFO� TPNFXIBU� VOJRVF� BOE
RVJUF� EJGGFSFOU� GSPN� UIF� SFTU� PG� $BSOJPMB�� *O
BEEJUJPO�UP�JUT�HFPHSBQIJDBM�GFBUVSFT�JUT�QBSUJDVMBSJUZ
JT�NPTU� DFSUBJOMZ� B� SFTVMU� PG� JUT� IJTUPSJDBM� EFWFMPQ�
NFOU�FTQFDJBMMZ�JUT�NFEJFWBM�BVUPOPNZ�JO�UIF�GPSN
PG� UIF�$PVOUZ� JO� UIF�8JOEJD�.BSDI� BOE�.FUMJLB�
5IF�DBTF�PG�8IJUF�$BSOJPMB�UIFSFGPSF�TUBOET�BT�UIF
GJOFTU�UFTUBNFOU�UP�UIF�NBYJN�PG�IJTUPSZ�XIJDI�TBZT
UIBU� POF� DBOOPU� VOEFSTUBOE� UIF� QSFTFOU� XJUIPVU
LOPXJOH�UIF�QBTU�

*U�HJWFT�VT�HSFBU�QMFBTVSF�UP�TFF�UIBU�UIF�UIFNBUJD
JTTVF�BU�IBOE�IBT� TVDDFFEFE� JO�VODPWFSJOH� BOPUIFS
GFX� GSBHNFOUT� PG�8IJUF� $BSOJPMB�T� SJDI� QBTU�� 5IF
UXFOUZ�POF� QBQFST� DPOUBJOFE� IFSF� VORVFTUJPOBCMZ
NBLF� BO� FOPSNPVT� BOE� JNQPSUBOU� DPOUSJCVUJPO� UP
BO�PWFSBMM�VOEFSTUBOEJOH�PG�UIF�QSPWJODF�CFZPOE�UIF
(PSKBODJ�)JMMT�XIJMF�BU� UIF�TBNF�UJNF�QSPWJEJOH�B
GSFTI�JODFOUJWF�GPS�GVSUIFS�SFTFBSDI�

.JIB�1SFJOGBML
NBOBHJOH�FEJUPS�PG�,SPOJLB
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F�QPÝUB��BOESFK�OBSFE!HPW�TJ

1SJWJMFHJKTLP�QSBWP�HSPGJKF�W�.BSLJ�JO�.FUMJLJ

*;7-&0&,

1SJTQFWFL�QSFETUBWMKB�QSJWJMFHJKTLF� MJTUJOF� HSPGJKF� W�.BSLJ� JO�.FUMJLJ� UK�� [BPLSPäFOFHB� LPNQMFLTB� [FNMKJÝLJI
HPTQPTUFW�HSBEPW�JO�QSBWJD�LJ�TP�HB�HPSJÝLJ�HSPGKF�EP�TSFEJOF�����TUPMFUKB�[HSBEJMJ�OB�%PMFOKTLFN�JO�W�#FMJ�LSBKJOJ�
(SPGJKB�KF�QP�J[VNSUKV�JTUSTLF�WFKF�HPSJÝLJI�HSPGPW�	����
�LPU�TBNPTUPKOB�EFäFMJDB�QSFÝMB�QPE�)BCTCVSäBOF�LJ�TP�KP
QPTUPQPNB� USEOFKF� QPWF[BMJ� [� PäKP� ,SBOKTLP�� 1PTFCFO� QSBWOJ� QPMPäBK� HSPGJKF� JO� OKFOFHB� QMFNTUWB� KF� UFNFMKJM� OB
QSJWJMFHJKV�J[�MFUB������LJ�KF�W�QSJTQFWLV�QPESPCOFKF�QSFETUBWMKFO��1PEBO�KF�QSFHMFE�WTFI�LBTOFKÝJI�QPUSEJUFW�UFHB
QSJWJMFHJKB�LJ�TP�KJI�EFäFMOJ�LOF[J�J[TUBWJMJ�PC�EFEOJI�QPLMPOJUWBI��ÀF�MFUB������KF�OBEWPKWPEB�,BSFM�**��xNFUMJÝLFj
QSJWJMFHJKF�QPUSEJM� MPWFOP�PE�LSBOKTLJI� MFUB������QB� KF� DFTBS�3VEPMG� **��W� TLVQOJ�QPUSEJUWJ�[ESVäJM� QSJWJMFHJKF� [B
,SBOKTLP�.BSLP�JO�.FUMJLP�UFS�IBCTCVSÝLP�*TUSP��,OFäFWJOB�,SBOKTLB�T�QSJLMKVWFOJNJ�HPTQPTUWJ�TF�KF�UBLP�UVEJ�OB
TJNCPMOJ�SBWOJ�[ESVäJMB�W�FOP�EFäFMP�

,-+60/&�#&4&%&
EFäFMOJ�QSJWJMFHJKJ�EFäFMOJ�TUBOPWJ�EFäFMOP�QMFNTUWP�EFäFMOP�QSBWP�HSPGJKB�W�.BSLJ�JO�.FUMJLJ�,SBOKTLB

"#453"$5

13*7*-&(&�-"8�0'�5)&�$06/5:�*/�5)&�8*/%*$�."3$)�"/%�.&5-*,"

5IF� QBQFS� QSFTFOUT� UIF� QSJWJMFHFT� PG� UIF� $PVOUZ� JO� UIF� 8JOEJD� .BSDI� BOE� .FUMJLB� J�F�� UIF� FYUFOTJWF
DPOHMPNFSBUF� PG� GFVEBM� FTUBUFT� DBTUMFT� BOE� SJHIUT� JO�-PXFS� $BSOJPMB� BOE�8IJUF� $BSOJPMB�XIJDI� UIF� $PVOUT� PG
(PSJ[JB�IBE�BDDVNVMBUFE�CZ�UIF�NJE���UI� DFOUVSZ��"GUFS� UIF�*TUSJBO� MJOF�PG� UIF�$PVOUT�PG�(PSJ[JB�CFDBNF�FYUJODU
	����
� UIF� DPVOUZ� QBTTFE� JOUP� UIF� IBOET� PG� UIF�)BCTCVSHT� BT� B� TNBMM� BVUPOPNPVT� QSPWJODF� BOE�XBT� HSBEVBMMZ
JODPSQPSBUFE� JOUP�$BSOJPMB�QSPQFS��5IF� TQFDJGJD�QPTJUJPO�PG� UIF� DPVOUZ�BOE� JUT�OPCJMJUZ� BSPTF� GSPN�UIF�QSJWJMFHF�PG
�����XIJDI�JT�FYIBVTUJWFMZ�QSFTFOUFE�IFSF��5IF�QBQFS�BMTP�QSPWJEFT�BO�PWFSWJFX�PG�TVCTFRVFOU�DPOGJSNBUJPOT�PG�UIF
QSJWJMFHF�UIBU�XFSF�JTTVFE�CZ�QSPWJODJBM�EVLFT�EVSJOH�UIF�DFSFNPOZ�PG�IFSFEJUBSZ�IPNBHF��8IJMF�"SDIEVLF�,BSM�**
TUJMM�DPOGJSNFE�UIF�x.FUMJLBj�QSJWJMFHFT�TFQBSBUFMZ�GSPN�UIFJS�$BSOJPMBO�DPVOUFSQBSUT�JO������&NQFSPS�3VEPMG�**
JTTVFE�B�KPJOU�DPOGJSNBUJPO�JO������DPNCJOJOH�UIF�QSJWJMFHFT�GPS�$BSOJPMB�UIF�8JOEJD�.BSDI�BOE�.FUMJLB�BOE
UIF�)BCTCVSH�*TUSJB��5IF�%VDIZ�PG�$BSOJPMB�BOE� UIF� BOOFYFE� GFVEBM� FTUBUFT�XFSF� UIVT� BMTP�NFSHFE� JOUP�B� TJOHMF
QSPWJODF�PO�B�TZNCPMJDBM�MFWFM�

,&:�803%4
QSPWJODJBM�QSJWJMFHFT�QSPWJODJBM�FTUBUFT�QSPWJODJBM�OPCJMJUZ�QSPWJODJBM�MBX�$PVOUZ�JO�UIF�8JOEJD�.BSDI�BOE

.FUMJLB�$BSOJPMB
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(SPGJKB�W�.BSLJ�JO�.FUMJLJ

)BCTCVSÝLB�EFäFMB�,SBOKTLB�LPU� KP�QP[OBNP�PE
[HPEOKFHB�OPWFHB�WFLB�OBQSFK�KF�QPMFH�PäKF�,SBOKTLF
[�.BSLP� 	PE� MFUB� ����� OBQSFK� WPKWPEJOF
� PCTFHBMB
EFEJÝ¦JOP� HPSJÝLJI� HSPGPW� OB� %PMFOKTLFN� W� #FMJ
LSBKJOJ� JO�PTSFEOKJ� *TUSJ� UFS�OFLEBOKP�EFWJOTLP�XBMM�
TFFKTLP� QPTFTU� OB�,SBTV� JO� PC�,WBSOFSTLFN� [BMJWV�
(PWPSJNP�P�EFäFMJ�,SBOKTLJ�T�QSJLMKV¦FOJNJ�HPTQPT�
UWJ�4MPWFOTLP�NBSLP�.FUMJLP�*TUSP� JO�,SBTPN��1P�
MFH� OBKQPHPTUFKÝFHB� J[SB[B� xQSJLMKV¦FOB� HPTQPTUWBj
	BOHFSBJDIUFO�IFSSTDIBGUFO
� KF� W� WJSJI� HPWPS�P� xQSJQB�
EBKP¦JIj� 	BOHFIPSJHFO
�QB� UVEJ�xQSJWFÝFOJIj� 	BOIBO�
HFOEFO
�BMJ�xQSJTMPOKFOJIj�	BOHFMFHFO
�HPTQPTUWJI���0
QSFDFK�[BQMFUFOFN�TFTUBWMKBOKV�UBLÝOF�,SBOKTLF�HPUP�
WP� ÝF� OJ� CJMB� OBQJTBOB� [BEOKB� SB[QSBWB�� %PTFEBOKF
WÏEFOKF� ÝF� WFEOP� UFNFMKJ� QSFEWTFN� OB� [OBNFOJUJ
SB[QSBWJ�-KVENJMB�)BVQUNBOOB�J[�MFUB�������

4SFEJ� ���� TUPMFUKB� TF� KF� [B� LPNQMFLT� QPTFTUJ
QSBWJD� JO� EFäFMTLJI� TPEJÝ¦� LJ� TP� KJI� JNFMJ� HPSJÝLJ
HSPGKF� OB� %PMFOKTLFN� JO� W� #FMJ� LSBKJOJ� VWFMKBWJMP
JNF� HSPGJKB� W� .BSLJ� JO� .FUMJLJ��� 4� UFN� KF� J[SB[
	4MPWFOTLB
� .BSLB� EPCJM� OPW� QPNFO� JO� KF� MBILP
P[OB¦FWBM�TBNP�HPSJÝLP�QPTFTU�OB�%PMFOKTLFN� JO�W
#FMJ� LSBKJOJ��� 7� ���� TUPMFUKV� KF� UBLP� 	4MPWFOTLB

.BSLB� SB[QBEMB� OB� EWB� EFMB�� FO� EFM� KF� QSJQBEBM
EFäFMJ�,SBOKTLJ�ESVHJ�HPSJÝLJ�HSPGJKJ�LJ�KF�JNFMB�WTF
BUSJCVUF� TBNPTUPKOF� EFäFMF�� ;B� ���� JO� ���� TUPMFUKF
[BUP�OJ�QPNFNCOP�xBMJ�KF�LBL�LSBK�MFäBM�W�4MPWFOTLJ
NBSLJ� BMJ�OF� BNQBL� BMJ� KF�CJM� EFM� LSBOKTLJI� BMJ� EFM
HPSJÝLJI�HPTQPTUFW�W�4MPWFOTLJ�NBSLJ�LJ�KF�UBLP�QP�

�� "34�"4������ÝU������������7**������-KVCMKBOB��ÝU������
�����9**�� ��� 1SBHB��"4� ����� *��S� TUS�� ��o����"4��� ÝL�
����GPM�����S��$INFM�"DUFOTUàDLF�VOE�#SJFGF���TUS������ÝU�
$-9*9��%4,4�*�TUS����ÝU���o���TUS������ÝU�������%4,4�**
TUS�� ���o���� ÝU�� ����� $PTUB� &JO� #FJUSBH� TUS�� ��� 	FJOWFS�
MFJCUFO�)FSSTDIBGUFO
�

�� )BVQUNBOO� &OUTUFIVOH� VOE� &OUXJDLMVOH� ,SBJOT� TUS�
���o�����)BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS����o
����� 0NFOJUJ� KF� USFCB� ÝF� TPMJEOP� 	¦FQSBW� EFMOP� [BTUBSFMP

HFTMP�W�&ODJLMPQFEJKJ�4MPWFOJKF�LJ�PQSFEFMKVKF� UVEJ� SB[MJ¦OF
QPNFOF�QPKNPW�,SBOKTLB�JO�.BSLB�	(SBGFOBVFS�,SBOKTLB
TUS�����o���
� UFS�LOKJHP�"OESFKB�,PNBDB�0E�NFKOF� HSPGJKF
EP� EFäFMF� QSFEWTFN� TUS�� ��o��� JO� ���o����� ,PNBD� KF
)BVQUNBOOPWF�SB[JTLBWF�[B�PCEPCKF�EP� MFUB������EPQPMOJM
JO� W� OFLBUFSJI� WTFCJOBI� CJTUWFOP� LPSJHJSBM�� ,SBUFL� QSFHMFE
UFSJUPSJBMOP�VQSBWOFHB� SB[WPKB� QP� QSJIPEV� )BCTCVSäBOPW
	����
� TFN� QSJQSBWJM� UVEJ� TBN��/BSFE�%FäFMB� TUS�� ��o���
/BSFE�,SBOKTLB�TUS����o���

�� 5VEJ� HSPGJKB� W� 	4MPWFOTLJ
� .BSLJ� BMJ� W� .FUMJLJ� HSPGJKB� W
.BSLJ�HSPGJKB�.FUMJLB�JQE�

�� 1SJN���)BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS����o���
ÀUJI� %FäFMB� (SPGJKB� TUS�� ����� *[SB[� .BSLB� TF� KF� äF� QSFK
VQPSBCMKBM� [B�P[FNMKF�OFLEBOKF�4BWJOKTLF�LSBKJOF�LJ� KF�CJMP
WLMKV¦FOP�W�x4UBSPj�,SBOKTLP�CPMK�PCJ¦BKOP�QB�KF�J[SB[�.BS�
LB� PCTFHBM� MF� UJTUJ� EFM� OFLEBOKF� 4BWJOKTLF� LSBKJOF� LJ� KF� CJM
KVäOP�PE�4BWF�TF�QSBWJ�%PMFOKTLP��5FK� JOUFSQSFUBDJKJ� [MBTUJ
PCTUPKV� 4UBSF� ,SBOKTLF� LJ� CJ� PCTFHBMB� UVEJ� 1PTBWJOKF� JO
1PTPUFMKF� 	4BWJOKTLP� LSBKJOP� OBE� 4BWP
� KF� HMBTOP� PQPSFLBM
,PNBD�0E�NFKOF� HSPGJKF� EP� EFäFMF� TUS�� ���o���� ���� OB�
[BEOKF�QB�KF�VWFMKBWMKFOP�UF[P�P�[ESVäJUWJ�DFMPUOFHB�1PTBWJOKB
T�,SBOKTLP�W�PCEPCKV�NFE�TSFEP�����TUPMFUKB�JO� MFUPN�����
[BWSOJM�UVEJ�.JIB�,PTJ�	,PTJ�%FäFMB�LJ�KF�OJ�CJMP�TUS�����o
���
�

TUBMB� OBWBEOB� HFPHSBGTLB� P[OBLBj��� ,SPOPMPHJKF
QSPEPSB� (PSJÝLJI� W� LSBOKTLJ� 	JO� JTUSTLJ
� QSPTUPS� UV
OJNB� TNJTMB� QPESPCOFKF� QPW[FNBUJ� TBK� KF� P� UFN
QSFQSJ¦MKJWP�QJTBM�1FUFS�ÀUJI��USFCB�QB�KF�OBÝUFUJ�QP�
TFTUJ�LJ�TP�KJI�QSJ�UFN�QSJEPCJMJ�JO�TP�QP�TNSUJ�HSPGB
"MCSFIUB�	"MCFSUB
�***��QSFÝMF�OB�)BCTCVSäBOF�

/B� %PMFOKTLP� TP� (PSJÝLJ� TFHMJ� QP� MFUV� �����
/BKQSFK�TP�QSJEPCJMJ�PCTFäOP�JO�QPNFNCOP�HPTQPTU�
WP�ÀVNCFSL�PC� [HPSOKJ�,SLJ�LJ� KF�CJMP� J[IPEJÝ¦F� [B
OBEBMKOKF� QSJEPCJUWF��%P� LPODB� ���� TUPMFUKB� TP� QSJ�
EPCJMJ�)NFMKOJL�ÇVäFNCFSL� JO�,P[KBL��(SBE�.F�
IPWP� JO�#FMP�LSBKJOP� T� USHPN��SOPNFMK� KF� HSPG�"M�
CSFIU�*��EPCJM�MFUB������W�[BTUBWP�PE�LSBMKB�3VEPMGB�*�
/KFHPW�CSBU�.BKOIBSE�*7�� KF�QBS� MFU�QP[OFKF�EPCJM�W
[BTUBWP�,SBOKTLP�[�.BSLP��7�OBTQSPUKV� T� UP� KF�#FMB
LSBKJOB� [� HSBEPN� .FIPWP� QP� J[VNSUKV� NBKOIBS�
EJOTLF� MJOJKF� HPSJÝLP�UJSPMTLJI� HSPGPW� W� MFUV� ����
PTUBMB� BMCFSUJOTLJ� MJOJKJ� (PSJÝLJI� QP� EFMJUWJ� J[� MFUB
�����OKFOJ�JTUSTLJ�WFKJ���,PU�QPWF[BWP�NFE� MP¦FOJNB
LPNQMFLTPNB� OB� %PMFOKTLFN� JO� W� #FMJ� LSBKJOJ� TP
QSJEPCJMJ�ÝF�HSBEPWB�4PUFTLB�JO�3PäFL��7�#FMJ�LSBKJOJ
TF� KF� �SOPNMKV� WTBK� EP� MFUB� ����� QSJESVäJM� USH
.FUMJLB�QP[OFKF�TSFEJÝ¦F�HSPGJKF�W�.BSLJ�JO�.FUMJLJ
TBK�KF�CJMB�TFEFä�OKFOFHB�HMBWBSKB�JO�PHSBKOFHB�TPEJÝ¦B�
5SFUKJ� DFOUFS� HPSJÝLF� CFMPLSBOKTLF� QPTFTUJ� KF� QSFE�
TUBWMKBM�PLPMJ�MFUB������[HSBKFOJ�HSBE�(SBEBD��(PSJÝLJ
TP�UBLP�PLPMJ�MFUB������LP�QSWJ¦�[BTMFEJNP�JNF�HSBG�
TDIBGU�BO�EFS�.BSDI�OB�UFN�PCNP¦KV�JNFMJ�QPTFTU�LJ
KP�KF�TFTUBWMKBMP�EFTFU�HSBEPW�JO�TJDFS�TFEFN�W�.BSLJ
	ÀVNCFSL� ,P[KBL� ÇVäFNCFSL� 4PUFTLB� 3PäFL
.FIPWP�)NFMKOJL
�JO�USJKF�W�#FMJ�LSBKJOJ�	/PWJ�USH��
.FUMJLB�(SBEBD��SOPNFMK
���7� ESVHJ� QPMPWJDJ� MFUB
����� BMJ� W� [B¦FULV� OBTMFEOKFHB� KF� EBM� BWTUSJKTLJ� WPK�
WPEB�3VEPMG� *7��HSPGV�"MCSFIUV� ***�� JO�OKFHPWJ�äFOJ
,BUBSJOJ�$FMKTLJ�W�EPTNSUOJ�VäJUFL� ÝF�NFTUP� JO�HSBE
,PTUBOKFWJDP�[�EFäFMTLJN�TPEJÝ¦FN�JO�NJUOJDP�/PWP
NFTUP�[�NJUOJDP�HSBE�JO�USH�7JÝOKB�(PSB�[�EFäFMTLJN
TPEJÝ¦FN� JO� NJUOJDP� HSBE� ÀUBUFOCFSH� [� EFäFMTLJN
TPEJÝ¦FN�USHB�-JUJKB�JO�ÀFOUWJE�QSJ�4UJ¦OJ�UFS�LNFUJKF
W�3BLJ�0SFIPWJDJ�JO�7JWPEJOJ��

1SJWJMFHJKTLP�EFäFMOP�QSBWP�JO�EFäFMOJ�SPWJO	J


%FäFMOP�QSBWP�KF�CJMP�TSFEOKFWFÝLJ�QSBWOJ�SFE�QP�
TBNF[OF�EFäFMF� JO� [BUP�QPEWSäFOP�EVIPWOJN�QSFE�
QPTUBWLBN� ¦BTB� W�LBUFSFN� TF� KF�PCMJLPWBMP� JO�VSFT�

�� ÀUJI�%FäFMB�(SPGJKB�TUS�������ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o
����

�� (MFK� W� QSFKÝOKJ� PQPNCJ� OBWFEFOJ� SB[QSBWJ� JO� ÀUJI� (PSJÝLJ
HSPGKF�JO�HFOF[B�1B[JOTLF�HSPGJKF�TUS����o���

�� .%$�9�TUS����o���ÝU������
�� ÀUJI� %FäFMB� (SPGJKB� TUS�� ���o����� ,BSUPHSBGTLF� QSFETUB�

WJUWF�HSPGJKF�W�.BSLJ� JO�.FUMJLJ�TSFEJ�����TUPMFUKB�W��/BSFE
%FäFMB�TUS������/BSFE�,SBOKTLB�TUS������,PTJ�x0OTUSBO�HP�
SF�UPTUSBO�0HSTLFj�TUS������

�� ÀUJI�%FäFMB�(SPGJKB� TUS�� ���o����� HMFK� ÝF�,PTJ� x0OTUSBO
HPSF�UPTUSBO�0HSTLFj�TUS�����o�����7�EPTNSUOJ�VäJUFL�QP�
EFMKFOB�QPTFTU� KF�QP�TNSUJ�HSPGB�"MCSFIUB�***�� 	����
�LP� KF
HSPGJKB�W�.BSLJ�JO�.FUMJLJ�	JO�HPSJÝLB�*TUSB
�QSFÝMB�OB�)BCT�
CVSäBOF�ÝF�PTUBMB�W�SPLBI�,BUBSJOF�$FMKTLF�	VNSMB�����
�
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OJ¦FWBMP��7FMKBMP�KF�OBNSF¦�EB�KF�J[WPS�QSBWB�#PH�OF
QB�ESäBWB� BMJ� WMBEBS��1SBWP� KF� CJMP�OBE� WMBEBSKFN� JO
MKVETUWPN�CJMP� KF�EFM�TWFUPWOFHB�SFEB��QSBWP� JO�QSB�
WJDB� TUB�CJMB� FOP��7� TSFEOKFN� WFLV�OJ�CJMP�QPTWFUOF
PCMBTUJ� LJ� CJ� KP� MBILP� W� TNJTMV� OPWPWFÝLF� UFPSJKF
P[OB¦JMJ�LPU�ESäBWOP� TVWFSFOP��4VWFSFOJ�OJTP�CJMJ�OF
WMBEBS�OF�MKVETUWP�JO�OF�ESäBWB��TVWFSFOP� KF�CJMP�QSB�
WP�LJ�KF�CJMP�OBE�WTFN	J
��%FäFMOJ�LOF[�KF�CJM�PNFKFO
OB�OBKQPNFNCOFKÝFN�QPESP¦KV�LBS� KJI�EBOFT�QSJQJ�
TVKFNP� TVWFSFOJ� PCMBTUJ� o� W� TPETUWV� JO� [BLPOPEBKJ�
%PMäOPTU�LOF[B� KF�CJMB� W�EFäFMJ� Ý¦JUJUJ� SFE� JO�QSBWOF
PCJ¦BKF� QSJ� UFN� QB� KF� CJM� QPE� OBE[PSPN� EFäFMOJI
QSFCJWBMDFW� W�QSBLTJ� TFWFEB�QMFNTUWB�� [�OKJN� KF� LPU
QSFETFEOJL� TPEOFHB� [CPSB� 	WF¦F� QP[OFKF� PHSBKOFHB
TPEJÝ¦B
�UVEJ�PEMP¦BM�LBK�KF�[BLPOJUP�JO�LBK�OF���

%FäFMOP�QSBWP� W� ÝJSÝFN�QPNFOV�CFTFEF� PCTFHB
PCJ¦BKF�LJ�TP�WFMKBMJ�W�EFäFMJ�TQMPI�W�PäKFN�QPNFOV
QB�UJTUB�QSBWJMB�LJ�TP�KJI�VQPÝUFWBMJ�W�QMFNJÝLJ�TPEOJ
QSBLTJ�� 4UBSFKÝF� EFäFMOP� QSBWP� KF� CJMP� WF¦JEFM� PCJ�
¦BKOP�QSBWP�W[LMJMP� J[�TUBSFKÝJI�QPEMBH�W�QSBLTJ�EF�
äFMOFHB�QMFNTUWB� JO�OKFHPWJI� BWUPOPNOJI�PSHBOPW�
;�J[KFNP�BWTUSJKTLFHB�JO�ÝUBKFSTLFHB�EFäFMOFHB�QSBWB
KF� CJMP� PCJ¦BKOP� QSBWP� W� W[IPEOPBMQTLJI� EFäFMBI
TUWBS� VTUOF� USBEJDJKF� UFS� LPU� UBLP� OJ� CJMP� LPEJGJ�
DJSBOP����/B�,SBOKTLFN� JO� W� 	4MPWFOTLJ
�.BSLJ� TP
EFäFMOP� QSBWP� P[JSPNB� PCJ¦BKJ� QPHPTUFKF� PNFOKFOJ
ÝFMF�W�WJSJI�T�QSFMPNB�����JO�����TUPMFUKB�OBWBEOP�W
KBNTUWFOJI�GPSNVMBI�LVQPQSPEBKOJI�MJTUJO��%P�OBT�
UBOLB�UFI�QSBWOJI�OPSN�KF�HPUPWP�QSJÝMP�äF�QSFK�WFS�
KFUOP� W� ¦BTV�OBTUBOLB� EFäFMF� JO� OKFOF� TPEOF� TLVQ�
OPTUJ����4WPKF�	QPTFCOP
�EFäFMOP�QSBWP�KF�JNFMB�UVEJ
HSPGJKB�W�.BSLJ�JO�.FUMJLJ���

1PTFCOB� WSTUB� EFäFMOFHB� QSBWB� KF� QSJWJMFHJKTLP
QSBWP�LJ�KF�OBTUBMP�W�QSPDFTV�PCMJLPWBOKB�QP[OFKÝJI
OPUSBOKFBWTUSJKTLJI�EFäFM�JO�QSBWOP�QPFOPUFOFHB�QMF�
NJÝLFHB� TUBOV�� 0C� QSFIPEV� HPTQPTUWB� PE� FOFHB
HPTQPEB�OB�ESVHFHB�TP�OBTUBKBMJ�QSJWJMFHJKJ�OKFHPWJI
NJOJTUFSJBMPW� PC� NFOKBWBI� EFäFMOJI� HPTQPEPW� QB
EFäFMOJ� QMFNJÝLJ� QSJWJMFHJKJ��5B� QSPDFT� KF� CJM� OBKIJ�
USFKÝJ�JO�OBKCPMK�W[PS¦FO�OB�ÀUBKFSTLFN�LFS�KF�UB�QSWB
EPTFHMB�QSJNFSOP�LPNQBLUOPTU�JO�LFS�KF�[OBMP�UBN�
LBKÝOKF� WPKWPEPWP� QMFNTUWP� 	NJOJTUFSJBMJ
� OBKCPMKF
J[LPSJTUJUJ� NFOKBWP� EJOBTUJK�� /B�,SBOKTLFN� JO�,P�
SPÝLFN� KF� ÝFM� QSPDFT� PCMJLPWBOKB� EFäFMF� QP¦BTOFKF�
'PSNBMOJ�ÝFG�UFSJUPSJKB�OJ�JNFM�EPWPMK�PQPSF�W�TWPKFN
EPNJOJKV� JO�NJOJTUFSJBMJI�LJ� TP�CJMJ� SB[EFMKFOJ�NFE
	QSF
WF¦� WFMJLJI� HPTQPEPW���� 1SJIPE�)BCTCVSäBOPW

��� #SVOOFS� -BOE� VOE� )FSSTDIBGU� TUS�� ���o���� ����� ,FSO
3FDIU�VOE�7FSGBTTVOH�TUS���o����,PNBD�0E�NFKOF�HSPGJKF�EP
EFäFMF�TUS����o���

��� 7JMGBO�1SBWOB�[HPEPWJOB� TUS�������7JMGBO�%FäFMOP� QSBWP
TUS�������0CKBWJ�BWTUSJKTLFHB� JO�ÝUBKFSTLFHB�EFäFMOFHB�QSBWB�
4DIXJOE� �� %PQTDI�"VTHFXÊIMUF� 6SLVOEFO� TUS�� ��o��� ÝU�
����TUS�����o����ÝU������#JTDIPGG�4UFJFSNäSLJTDIFT�-BOESFDIU
TUS����o����

��� ,PNBD�0E�NFKOF�HSPGJKF�EP�EFäFMF�TUS�����o����
��� 1SJN��ÀUJI�%FäFMB�(SPGJKB�TUS������
��� 0LPMJÝ¦JOF�OBTUBOLB� JO� WTFCJOB� EFäFMOJI� QMFNJÝLJI� QSJWJMF�

HJKFW�TP�QSFHMFEOP�QPEBOF�W��7JMGBO�%FäFMOJ�SP¦JOJ�TUS����o

	����
� KF� UVEJ� W� UFI� EWFI� EFäFMBI� QPTQFÝJM� QSPDFT
JOUFHSBDJKF�QMFNTUWB�W�FOPUOP�LPSQPSBDJKP��,�UFNV�KF
CJTUWFOP� QSJTQFWBM� QSJWJMFHJK� LJ� HB� KF� WPKWPEB� "M�
CSFIU� **�� ���� P[JSPNB� ���� TFQUFNCSB� ����� QPEFMJM
LPSPÝLFNV���JO�LSBOKTLFNV���QMFNTUWV�

;�J[SB[PN�EFäFMOJ�SP¦JO���	-BOEIBOEGFTUF
�KF�MBI�
LP�W�PIMBQOFKÝFN�TNJTMV�NJÝMKFO�QPTBNF[FO�QMFNJÝLJ
P[JSPNB�EFäFMOJ�QSJWJMFHJK�QPHPTUFKF�QB� T� UFN�P[OB�
¦VKFNP� TLVQFL�QSJWJMFHJKFW� LJ� TP� TFTUBWMKBMJ� EFäFMOP
TUBOPWTLP� VTUBWP� JO� L� TQPÝUPWBOKV� LBUFSJI� TF� KF� QSJ
EFEOFN� QPLMPOV� [BWF[BM� WTBLPLSBUOJ� EFäFMOJ� LOF[�
1PUFN�KJI�KF�OBWBEOP�QPUSEJM�UVEJ�W�QJTOJ�PCMJLJ��1SBW
UBLP�T�UFN� J[SB[PN�SB[VNFNP�OBQPM�VSBEOF� UJTLBOF
[CJSLF�EFäFMOJI�QSJWJMFHJKFW��%FäFMOJ� SP¦JOJ�OJTP�LP�
EJGJLBDJKF�EFäFMOFHB�QSBWB�UFNWF¦�QSFQJTJ�TUBSJI�QSJ�
WJMFHJKFW� JO� EPUFEBOKJI� QPUSEJUFW� W� OPWJ� QPUSEJUWJ�
%FäFMOJ� SP¦JOJ� 	W� PCJ¦BKOFN� QPNFOV
� TP� UBLP� QP
PCMJLPWOJ� JO� WTFCJOTLJ� QMBUJ� TWPKFWSTUOF� MJTUJOF�� WTF�
CVKFKP�OBNSF¦�QPUSKFOF�MJTUJOF�JO�QPUSEJUWFOF�LMBW[VMF
QP[OFKÝJI� WMBEBSKFW���� *[SB[� MBOETIBOUWFTU� OBK� CJ� TF
QSWJ¦� QPKBWJM�NBSDB� ����� W�&SOFTUPWJ� QPUSEJUWJ� LP�
SPÝLJI� QSJWJMFHJKFW� 	W� QSWJ� WSTUJ�"MCSFIUPWFHB� J[� MFUB
����
���JO�PE�UFHB�MFUB�EBMKF� KF�QSJÝMP�W�OBWBEP�EB� KF
EFäFMOP�QMFNTUWP�OPWFNV�EFäFMOFNV�LOF[V�QSFEMP�
äJMP�QSFQJT�EPUFEBOKJI�QSJWJMFHJKFW�W�QJTOP�QPUSEJUFW�
/BEWPKWPEB�&SOFTU�ÇFMF[OJ� KF� BWHVTUB� ����� QPUSEJM
UVEJ� PTOPWOJ� LSBOKTLJ� QSJWJMFHJK� J[� MFUB� ����� JO� UB
QPUSEJUFW�QSFETUBWMKB�[B¦FUFL�JO� KFESP�LSBOKTLFHB�EF�
äFMOFHB�SP¦JOB����*OTFSJSBOB�KF�CJMB�W�WTF�QP[OFKÝF�QP�
USEJUWF�QSJ�UFN�TP�UF�[�VWPEOJN�EFMPN� JO�TLMFQOJNJ
GPSNVMBNJ� PCKFMF� QSFKÝOKF� QPUSEJUWF� LPU� MFUOJDF� QSJ
EFCMV����1PMFH�PTOPWOFHB�QSJWJMFHJKB�JO�QPUSEJUFW�UFHB
KF� MBILP� QPUSEJUFW� WLMKV¦JMB� UVEJ� NPSFCJUOF� ESVHF
QPNFNCOFKÝF�QSJWJMFHJKF�QSFEIPEOFHB�WMBEBSKB���
������������������������������������������������

���� 7JMGBO� 1SBWOB� [HPEPWJOB� TUS�� ���o����� 7JMGBO� 1SFL
HPTQPTUFW�EP�EFäFM�TUS����o����/BSFE�%FäFMB�TUS����o���

��� ))4U"�"63�	3FQ�� *
������ *9������(SBEFD��4DIXJOE��
%PQTDI�"VTHFXÊIMUF�6SLVOEFO�TUS�����o����ÝU������.%$
9�TUS����o���ÝU�����

��� "34�"4������ÝU������������*9������(SBEFD��-FWFD�%JF
LSBJOJTDIFO� -BOEIBOEGFTUFO� TUS�� ���o���� ÝU�� ��� /BSFE
1SJWJMFHJK� TUS����o����/BSFE�0CKBWB� JO�QSFWPE�TUS����o���
/BSFE�%FäFMB�TUS�����o����

��� ,PU�HPWPSJ�äF� JNF�TBNP� KF�IBOUWFTU�BMJ�IBOUWFTUF� MJTUJOB�LJ
TP�KP�QPUSEJMJ�UBLP�EB�TP�OBOKP�xQPMPäJMJ�SPLPj�	NBOJGFTU
�o
KP�MBTUOPSP¦OP�QPEQJTBMJ� JO�QF¦BUJMJ��/BWBEOP� KF�ÝMP�QSJ� UFN
[B�QJTOP�[BHPUPWJUFW�P[JSPNB�QPUSEJUFW�QSBWJD� 	QSJWJMFHJKFW

W� OFLBUFSJI� QSJNFSJI� QB� UB� J[SB[� P[OB¦VKF� UVEJ� MJTUJOP� OB
TQMPÝOP��4MPWFOTLP�PCMJLP�xSP¦JOj�KF�W�PTFNEFTFUJI�MFUJI����
TUPMFUKB� TLPWBM� QSFWBKBMFD�(PSTLJI� CVLFW� "OESFK� 3FDFMK�� 0
UFN�QPKNV�HMFK�ÝF��/BSFE�1SJWJMFHJK�TUS����o����/BSFE�%F�
äFMB�TUS����o���

��� 7JMGBO�%FäFMOJ�SP¦JOJ�TUS����o���
��� .%$�9�TUS������ÝU��������-VTDIJO�%JF�TUFJSJTDIFO�-BOE�

IBOEGFTUFO�TUS������
��� ,PU�CPNP�WJEFMJ�LBTOFKF�KF�&SOFTU�NBSDB������QPUSEJM�UVEJ

QSJWJMFHJK�xWJUF[PW�JO�PQSPE�J[�.FUMJLF�JO�.BSLFj�B�CFTFEJMB
PTOPWOFHB�QSJWJMFHJKB�OJ�JOTFSJSBM�W�QPUSEJUFW��&OBLP�KF�OFLBK
MFU�QSFK�TUPSJM�OKFHPW�CSBU�WPKWPEB�-FPQPME�*7�

��� 4IFNBUJ¦OB� QSFETUBWJUFW� TFTUBWF� 	LSBOKTLJI
� EFäFMOJI� SP¦J�
OPW�W�/BSFE�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�TUS�����JO����

��� 7JMGBO�%FäFMOJ�SP¦JOJ�TUS����o����7JMGBO�1SBWOB�[HPEPWJOB
TUS�����o�����-VTDIJO�%JF�TUFJSJTDIFO�-BOEIBOEGFTUFO�TUS�
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1SJWJMFHJK�QMFNTUWB�W�.BSLJ�JO�.FUMJLJ�J[�MFUB�����

+FESP�EFäFMOFHB�SP¦JOB�QSFETUBWMKBKP�U��J��PTOPWOF
MJTUJOF���� ,SBOKTLJ� EFäFMOJ� SP¦JO� KF� QPMFH� äF� PNF�
OKFOFHB� QSJWJMFHJKB� J[� MFUB� ����� LPU� PTOPWOJ� MJTUJOJ
WLMKV¦JM� ÝF� QSJWJMFHJKB� LJ� KV� KF� HPSJÝLJ� HSPG� "MCSFIU
***�� BQSJMB� ����� QPEFMJM� TWPKFNV� QMFNTUWV� OB� %P�
MFOKTLFN� JO� W� #FMJ� LSBKJOJ� UFS� QPTFCFK� QMFNTUWV� W
*TUSJ��;OB¦JMOP� KF� EB� TUB� CJMB� UVEJ� UB� QSJWJMFHJKB� J[�
TUBWMKFOB� PC� OBQPWFEBOJ� JO� QSJ¦BLPWBOJ� [BNFOKBWJ
EFäFMOFHB�HPTQPEB��)BCTCVSÝLFHB�WPKWPEB�3VEPMGB
*7��JO�OKFHPWB�CSBUB�KF�OBNSF¦�HPSJÝLJ�HSPG�äF�KVOJKB
�����[�EFEOP�QPHPECP�NFE�OKJN�JO�3VEPMGPN�QP�
TUBWJM� [B�VOJWFS[BMOF�EFEJ¦F�QPTFTUJ� JTUSTLF� WFKF�HP�
SJÝLJI� HSPGPW� OB� ,SBOKTLFN� JO� W� *TUSJ� ¦F� CJ� PTUBM
CSF[� QPUPNDFW���� (PSJÝLF� QPTFTUJ� OB� ,SBOKTLFN� o
HSPGJKP� W� .BSLJ� JO� .FUMJLJ� o� KF� TSFEJ� ���� TUPMFUKB
TFTUBWMKBMP�EFTFU�HSBEPW�T�QSJQBEBKP¦JNJ�HPTQPTUWJ�JO
TJDFS� TFEFN� W� .BSLJ� 	ÀVNCFSL� ,P[KBL� ÇVäFN�
CFSL�4PUFTLB�3PäFL�.FIPWP�)NFMKOJL
�JO�USJKF�W
#FMJ�LSBKJOJ�	.FUMJLB�(SBEBD��SOPNFMK
���

0C�OBQPWFEBOJ�[BNFOKBWJ�EFäFMOFHB�LOF[B�−�EP
OKF�KF�QSJÝMP�MFUB������o�TJ� KF�HPSJÝLP�QMFNTUWP�QSJ�
[BEFWBMP�QSJEPCJUJ�[BHPUPWJMP�EB�CPEP�OKJIPWF�QSB�
WJDF� TQPÝUPWBOF� UVEJ� W� QSJIPEOKF��)BCTCVSäBO�3V�
EPMG�*7��TLVQBK�[�NMBKÝJNB�CSBUPNB�EPMP¦FO�[B�EF�
EJ¦B� JTUSTLF� WFKF� HPSJÝLJI� HSPGPW� KF� QMFNTUWV� JO
OKFHPWFNV�HPTQPEV�QSJTMVIOJM�UFS�HPSJÝLJN�WJUF[PN
JO� PQSPEBN� ���� KBOVBSKB� ����� PCMKVCJM� TQPÝUPWBOKF
QSJEPCMKFOJI�QSBWJD�JO�TWPCPÝ¦JO����,FS�MF�UF�ÝF�OJTP
CJMF� [BQJTBOF� KF� HSPG�"MCSFIU� ���� BQSJMB� JTUFHB� MFUB
J[TUBWJM� EWB� FOBLB� QSJWJMFHJKB� [B� TWPKF� QMFNTUWP� W
.BSLJ� JO� .FUMJLJ��� UFS� *TUSJ���� 1SJWJMFHJKB� TUB� QP
WTFCJOJ�FOBLB�LPOLSFUOP�QB�CPNP�TQP[OBMJ�xNFUMJÝ�
LFHBj� LJ� TF� KF� LPU� FOB� OBKQPNFNCOFKÝJI� EFäFMOJI
MJTUJO�W�J[WJSOJLV�PISBOJM�W�BSIJWV�LSBOKTLJI�EFäFMOJI
TUBOPW� JO� KF� EBOFT� EFM� MJTUJOTLF� [CJSLF� "SIJWB
3FQVCMJLF� 4MPWFOJKF�� 1FSHBNFOUOB� MJTUJOB� GPSNBUB
������������������������������������������������

���o�����-FWFD�%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�[MBTUJ�TUS�
���o�����7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS�
��o����

��� 1SJN��� 7JMGBO� %FäFMOJ� SP¦JOJ� TUS�� ��o���� /BSFE� ,SBOKTLJ
EFäFMOJ�QSJWJMFHJKJ�TUS�����

��� ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o����
��� ÀUJI�%FäFMB�(SPGJKB����o�����7�HPSJÝLP�*TUSTLP�HSPGJKP�TP

MFUB� �����QPMFH�1B[JOB� TPEJMB� HPTQPTUWB� JO�LSBKJ�-VQPHMBW
,PäMKBL� 3BLBMK� ;BWSÝKF� 1J¥BO� (SB¦JÝ¥F� -PWSBO� #STF¦
5SWJä�5JOKBO�#BSCBO�JO�.PNKBO��.%$�9�TUS�����ÝU������

��� "34� "4� ����� ÝU�� ���� ����� *�� ���� %VOBK�� -FWFD� %JF
LSBJOJTDIFO� -BOEIBOEGFTUFO� TUS�� ���o���� ÝU�� ��� 7PM¦KBL
,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS����o���

��� "34�"4������ÝU�����������*7������.FUMJLB��4DIXJOE��
%PQTDI�"VTHFXÊIMUF�6SLVOEFO� TUS�� ���o���� ÝU�� �����/B�
SFE�0CKBWB� JO�QSFWPE�TUS����o����1SFJOGBML���#J[KBL�5VS�
KBÝLB� LOKJHB� MJTUJO� *� TUS�� ���o���� ÝU�� ����� /BSFE�%FäFMB
TUS�����o�����7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ� 	LBUBMPH

TUS����o���

��� 0SJHJOBM� J[� MFUB� ����� TF� OJ� PISBOJM�� 7FSKFUOP� OBKTUBSFKÝJ
PISBOKFOJ� QSFQJT� KF� W�'SJEFSJLPWJ� SFHJTUSBUVSOJ�LOKJHJ� J[� MFUB
�����−�))4U"�)T��8����GPM�����W−���S��0CKBWB�QP�LP�
QJKJ� J[� MFUB������%F�'SBODFTDIJ�4UPSJB� TUS�����o����ÝU����
QSJN��UVEJ�ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o����PQ�����

����Y�����DN�KF�EPCSP�PISBOKFOB�HPUTLB�LVS[JWOB
QJTBWB� OPSNBMOP� CFSMKJWB�� ÇF� QSFE�NOPHJNJ� MFUJ� KF
PEQBEFM� OB� QFSHBNFOUOFN� USBLV� WJTF¦J� LPOKFOJÝLJ
QF¦BU� J[TUBWJUFMKB���� 1SJWJMFHJK� KF� CJM� WF¦LSBU� LSJUJ¦OP
PCKBWMKFO�JO�W�[BEOKFN�¦BTV�UVEJ�QSFWFEFO�W�TMPWFO�
Ý¦JOP��� OKFHPWP� WTFCJOP� QB� TUB� J[¦SQOP� QPW[FMB� äF
7MBEJNJS�-FWFD�JO�1FUFS�ÀUJI���

(PSJÝLP�UJSPMTLJ� HSPG� "MCSFIU� ***���� KF� MJTUJOP� [
[BQJTBOJNJ� QSBWJDBNJ� TWPKFHB� QMFNTUWB� J[TUBWJM� ���
BQSJMB������xW�/PWFN�USHV�W�.FUMJLJj��x/PWJ�USHj�KF
CJMP� EP� LPODB� ���� TUPMFUKB� VWFMKBWMKFOP� JNF� [B� USH
P[JSPNB�NFTUP�.FUMJLP���NFEUFN�LP�KF�JNF�x.FU�
MJLBj�EPMHP�P[OB¦FWBMP�QPLSBKJOP�[B�(PSKBODJ�o�#FMP
LSBKJOP�� ;BQJT� JO� QPUSEJUFW� QSBWJD� LJ� TP� KJI� JNFMJ
HPSJÝLJ� QMFNJ¦J� KF� CJM� OBNFOKFO� WJUF[PN� JO� QMF�
NFOJUJN� PQSPEBN� 	SJUUFS� VOE� DIOFDIU
� TBK� HPSJÝLB
LSBOKTLP�JTUSTLB� HPTQPTUWB� OJTP� QSFNPHMB� WJÝKFHB
QMFNTUWB�	HPTQPEPW
��"MCSFIU� KF�VQPÝUFWBKP¦�[WFTUP
TMVäCP�HPSJÝLJ�EJOBTUJKJ�VLB[BM�[BQJTBUJ�OKJIPWF�EPUF�
EBOKF� QSBWJDF� TBK� TP� CJMF� UF� OKJN� JO� OKJIPWJN� EF�
EJ¦FN� MF� UBLP� [BHPUPWMKFOF� UVEJ� QP� OKFHPWJ� TNSUJ�
4¦BTPNB� KF�OBNSF¦�QP[BCMKFOP�WTF�LBS�OJ�[BQJTBOP
JO�QPUSKFOP�[�MJTUJOBNJ�[BQJT�QSBWJD�QB�KF�KBN¦JM�xEB
CPEP� POJ� JO� OKJIPWJ� EFEJ¦J� QP� OBÝJ� TNSUJ� [B� WFEOP
W[USBKBMJ� QSJ� UFI� QSBWJDBI� UFS� EB� KJN� OBÝJ� EFEJ¦J� JO
QPUPNDJ�UFI�QSBWJD�OF�CPEP�PEW[FMJj�

/BKWF¦� EPMP¦JM� KF� OBNFOKFOJI� SFHVMJSBOKV� TPE�
TUWB�� UP� TF� EFMJ� OB� TPETUWP� [B� QSJWJMFHJSBOF� 	QMFN�
TUWP
�JO�OFQSJWJMFHJSBOF�TMPKF�	LNFUKF�EFMOP�USäBOJ�JO
NFÝ¦BOJ
��7�QMFNJÝLJI� TPEOJI� [BEFWBI�o�OBK� KF� ÝMP

��� 1F¦BU�TF�KF�PISBOJM�OB�JTUJ�EBO�J[TUBWMKFOJ�QPUSEJUWJ�NFUMJÝLJI
NFTUOJI�QSBWJD�o�"34�"4������ÝU�����������*7������.F�
UMJLB�� 0QJT� JO� GPUPHSBGJKF� QMFNJÝLFHB� QSJWJMFHJKB� W�� 7JMGBO
1SFL�HPTQPTUFW�EP�EFäFM�TUS������/BSFE�0CKBWB� JO�QSFWPE
TUS�� ����/BSFE�%FäFMB� TUS�� ��� ����� 7PM¦KBL� ,SBOKTLJ� EF�
äFMOJ� QSJWJMFHJKJ� 	LBUBMPH
� TUS�� ��o���� ,PTJ� x0OTUSBO� HPSF
UPTUSBO�0HSTLFj�TUS������

��� (MFK�PQ�����
��� -FWFD�%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�TUS�����o�����ÀUJI

(PSJÝLJ�HSPGKF�TUS�����o����
��� 7�MJUFSBUVSJ�KF�OBWBEOP�P[OB¦FO�LPU�¦FUSUJ�HPSJÝLJ�HSPG�T�UFN

JNFOPN�LBS�QB�KF�OBQB¦OP��1SJN��ÀUJI�%FäFMB�(SPGJKB�TUS�
����PQ�����

��� ,SBK� .FUMJLB� JNFOPWBO� x/PWJ� USH� W� .FUMJLJj� TF� QSWJ¦
PNFOKB�MFUB�������5SÝLF�QSBWJDF�KF�EPCJMB�äF�QPE�HPSJÝLJNJ
HSPGJ� TF� QSBWJ� QP� MFUV� ����� LP� KF� W� QPLSBKJOJ� [B�(PSKBODJ
PCTUBKBM�MF�FO�USH�o��SOPNFMK��7�¦BTV�)FOSJLB�**��(PSJÝLP�
UJSPMTLFHB�TP�CJMF�USHV�QPEFMKFOF�JTUF�QSBWJDF�LPU�KJI�KF�JNFMB
PE� BWTUSJKTLJI� JO� LPSPÝLJI� WPKWPE�,PTUBOKFWJDB��)FOSJLPWP
MJTUJOP� KF�OKFHPW�OF¦BL�HSPG�"MCSFIU� ***�� QPUSEJM� JTUFHB� EOF
LPU�QSBWJDF�TWPKFHB�QMFNTUWB�OB�%PMFOKTLFN�JO�W�#FMJ�LSBKJOJ
UFS� W� *TUSJ�� 4SFEJ� ���� TUPMFUKB� KF� CJMP� OBTFMKF� äF� PC[JEBOP
WFOEBS�KF�HPWPS�MF�P�USÝLFN�TPEOJLV��1SWB� J[SFDOB�PNFNCB
.FUMJLF� LPU� NFTUB� KF� ÝFMF� J[� MFUB� ����� TPEOJLB� JO� TWFUB
EWBOBKTUFSJDF�J[������NFTUOFHB�TPEOJLB�JO�QF¦BUB�QB�J[�MFUB
������,PU� x.FUMJLBj�TF�QSWJ¦�QPKBWJ� MFUB������ WFOEBS� UVEJ
QP[OFKF� PC¦BTOP� ÝF� TSF¦BNP� JNF� x/PWJ� USHj�� 1SJN��� "34
"4������ÝU�����������*7������.FUMJLB��ÝU�����������7*�
����%VOBK�� ÝU�� ���� ����� ***�� ����� ÝU�� ���� �����9**�� ���
%VOBK��.��,PT�*[�NFUMJÝLFHB�NFTUOFHB�BSIJWB�TUS����o���
.�� ,PT�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� *� TUS�� ���o����
0UPSFQFD� 4SFEOKFWFÝLJ� QFWBUJ� TUS�� ����� ÀUJI�(PSJÝLJ� HSPGKF
TUS�����o�����%��,PT�#FMB�LSBKJOB� TUS����o����,PTJ� x0O�
TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����o����
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[B�EFEJÝ¦JOP�BMPEOP�BMJ�GFWEOP�QPTFTU�EBKBUWF�QPE�
MPäOJLPW�BMJ�LBLP�ESVHP�TUWBS�o�KF�TPEJM�HPSJÝLJ�HSPG
	EFäFMOJ�LOF[
�BMJ�OKFHPW�HMBWBS�JO�TJDFS�J[LMKV¦OP�OB
QMFNJÝLFN�	PHSBKOFN
�TPEJÝ¦V�W�.FUMJLJ��(SPG�P[J�
SPNB� OKFHPW� HMBWBS� KF� TPEJM� QMFNTUWV� W� DJWJMOJI� JO
LB[FOTLJI� [BEFWBI� WFOEBS� [B� [BHSFÝFOP� LB[OJWP
EFKBOKF�OJ�TNFM�[BIUFWBUJ�QMB¦JMB�HMPCF��(SPG�JO�HMB�
WBS�TUB�CJMB�QSJTUPKOB�UVEJ�¦F�KF�QMFNJ¦�BMJ�xLBLB�WSMB
PTFCBj�OB�HSPGPWTLJI�TFKNJI�JO�DFSLWFOJI�QSPÝ¦FOKJI
TUPSJMB� MBäKF� LB[OJWP� EFKBOKF� EFäFMTLJ� TPEOJL� QB� CJ
TNFM�QMFNJ¦B�[BQSFUJ�¦F�CJ�QPW[SP¦JM�UBLP�EFKBOKF�[B
LBUFSP�KF�CJMB�[BHSPäFOB�TNSUOB�LB[FO��%FäFMTLFNV
TPEOJLV�KF�CJM�UBLP�QSJ�QMFNTUWV�W�EPMP¦FOJI�QSJNF�
SJI�QSFQVÝ¦FO�QSFELB[FOTLJ�QPTUPQFL�QPUFN�KF�NP�
SBM�EFMJOLWFOUB�J[SP¦JUJ�PHSBKOFNV�TPEJÝ¦V�

1SJWJMFHJK� KF�WJUF[PN�JO�PQSPEBN�QPUSEJM�QSBWJDP
EP� [FNMKJÝLPHPTQPTLFHB� 	QBUSJNPOJBMOFHB
� TPETUWB
OBE�OKJIPWJNJ�xMKVENJj�	MFVUFO
�W�DJWJMOJI�JO�NBOKÝJI
LB[FOTLJI� [BEFWBI�� ;B� UFäKB� LB[OJWB� EFKBOKB� NFE
LBUFSB� TP� QP� QSJWJMFHJKV� TPEJMJ� WF¦KB� UBUWJOB� VNPS
DFTUOJ�SPQ�QPTJMTUWP�JO�WMPN�KF�CJMB�[BHSPäFOB�TNSU�
OB�LB[FO����7�UFI�QSJNFSJI�[FNMKJÝLJ�HPTQPE�OJ�TNFM
TPEJUJ�TBK�KF�CJM�[BOKF�QSJTUPKFO�EFäFMOPLOFäKJ�EFäFM�
TLJ�TPEOJL�	xNJ�BMJ�UJTUJ�LJ�NV�NJ�[BVQBNP�EFäFMTLP
TPEJÝ¦Fj
�� %FäFMTLJ� TPEOJL� KF� TNFM� PE� QMFNJ¦B� [B�
IUFWBUJ�J[SP¦JUFW�OKFHPWFHB�QPEMPäOJLB�LJ�KF�CJM�PC�
UPäFO� IVEPEFMTUWB�� %B� QB� [BSBEJ� QPEMPäOJLPWFHB
[MP¦JOB�OF�CJ�CJM�PÝLPEPWBO�QSJ�QSFNPäFOKV�KF�TNFM
xÝLPEMKJWDBj� EFäFMTLFNV� TPEOJLV� QSFEBUJ� MF� OBK�
OVKOFKF�PCMF¦FOFHB�PQBTBOFHB�	BMT�JO�HVFSUFM�IBU�VN�
WBOHFO
��;FNMKJÝLJ�HPTQPE�[B�LB[OJWB�EFKBOKB�TWPKJI
QPEMPäOJLPW�WTFLBLPS�OJ�PEHPWBSKBM��1PEPCOP�EPMP�
¦JMP�OBKEFNP�W�QSJWJMFHJKV�J[�MFUB��������

.FE�QSJNFSF�[B�LBUFSF�KF�CJMP�QSJTUPKOP�EFäFMTLP
TPEJÝ¦F� KF� QSJWJMFHJK� VWSTUJM� UVEJ� VCPK�� �F� TP� TP�
SPEOJLJ�VCJUFHB�LNFUB�TUPSJMDB�T�UPäCP�JO�LSJ¦BOKFN
	QPLSJLPN
� OB[OBOJMJ� EFäFMTLFNV� TPEOJLV� HB� KF
NPSBM� UB�QSJKFUJ� JO�NV� TPEJUJ���F� TF� KF�VCJKBMFD�QP�
HPEJM� T� TPSPEOJLJ�VCJUFHB� JO� TP� UJ� PQVTUJMJ� UPäCP� KF
[FNMKJÝLFNV� HPTQPEV� VCJUFHB� xQP� EFäFMOFN� QSBWV
JO�PCJ¦BKVj� QSJQBEMP� QFU� PHMFKTLJI�NBSL��-BäKJ� [MP�
¦JO� QSFTUPQFL� 	VOD[VDIU
� LJ� HB� KF� LNFU� TUPSJM� OB
MFUOFN�TFKNV�BMJ� DFSLWFOFN�QSPÝ¦FOKV� KF�CJM� MBILP
EFäFMTLPTPEOJ�BMJ�QBUSJNPOJBMOPTPEOJ�QSJNFS���F� KF
EFäFMTLJ�TPEOJL�VKFM�TUPSJMDB�QSFEFO�KF�QSJÝFM�OB�PC�
NP¦KF�TWPKFHB�[FNMKJÝLFHB�HPTQPTUWB�HB�KF�TNFM�UVEJ
LB[OPWBUJ� TJDFS�QB� KF� JNFM� UP�QSBWJDP�LNFUPW�[FN�
MKJÝLJ�	QBUSJNPOJBMOJ
�HPTQPE�

7F¦� EPMP¦JM� KF� SFHVMJSBMP� GFWEOPQSBWOB� EFEOP�
QSBWOB�JO�QSFNPäFOKTLB�WQSBÝBOKB�OBTQMPI��"MCSFIU
KF� [BHPUPWJM� EB� KF� CJMP� GFWEF� NPHP¦F� QPEFMKFWBUJ

��� 0�NPäOPTUJ�ESVHB¦OFHB�CSBOKB�JO�SB[MBHF�UFHB�EPMP¦JMB�HMFK�
/BSFE�0CKBWB� JO�QSFWPE� TUS�� ���PQ�� �� BMJ�/BSFE�%FäFMB
TUS������PQ�����

��� 1SBW�UBN�TUS�����P[�������x/BEBMKF�EPMP¦BNP�EB�¦F�LBLÝFO
LNFU�TUPSJ�OFLBK� [BSBEJ�¦FTBS�[BTMVäJ�TNSUOP�LB[FO�OBK�CP
UP�LBLSÝOB�LPMJ� TUWBS�OBK�OKFHPW�HPTQPE�[B� UP�OF�CP�PÝLP�
EPWBO�OB�TWPKJ�MBTUOJ�QPTFTUJ�BMJ�OB�TWPKFN�QSFNPäFOKV�j

UBLP�NPÝLJN�LPU�äFOTLJN�QPUPNDFN�JOWFTUJUVSP�QB
TF� KF� MBILP� J[WSÝJMP� MF�W�HSPGJKJ� xW�.BSLJ�BMJ� W�.FU�
MJLJj�� 5P� KF� CJMB� WFMJLB� LPODFTJKB� TBK� KF� OB� QSJNFS
QMFNJ¦�MBILP�PCESäBM�P¦FUPW�GFWE�UPMJLP�¦BTB�EPLMFS
HSPG�OJ�PTFCOP�QSJÝFM�W�EFäFMP�	MBOE
�JO�NV�OB�OPWP
QPEFMJM�GFWEB��;B�QSFKFNOJLB� JO�OPTJMDB� GFWEB� KF�CJM
EPMP¦FO� OBKTUBSFKÝJ� ¦MBO� SPECJOF�� UP� OBK� CJ� POFNP�
HP¦JMP�QSFWFMJLP�SB[ESPCMKFOPTU�GFWEOJI�PEOPTPW�

�F�OFL�QMFNJ¦�OF�CJ� JNFM�OFQPTSFEOJI�EFEJ¦FW
TJOPW� BMJ� I¦FSB� KF� QSJWJMFHJK� EPWPMKFWBM� EB� GFWEF� JO
BMPEF� QP� OKFN� EFEVKFKP� ESVHJ� 	CMJäOKJ
� TPSPEOJLJ�
%PQVÝ¦FOB� KF� CJMB� UVEJ� EFMJUFW� UBLP� QSJEPCMKFOF
EFEJÝ¦JOF�¦FQSBW� KF�CJMP� UP�QSJ� GFWEJI� [B�EFäFMOFHB
HPTQPEB� WTF� QSFK� LPU� EPCSPEPÝMP� JO� KF� CJMP� W� QSF�
DFKÝOKFN� OBTQSPUKV� [� EPMP¦JMPN� EB� KF� W� GFWE� JO�
WFTUJSBO�OBKTUBSFKÝJ�¦MBO�SPECJOF��7JUF[J�JO�PQSPEF�TP
TNFMJ� TWPKJN� äFOBN� JO� I¦FSLBN� PELB[BUJ� KVUSOKP
P[JSPNB�EPUP�UBLP�OB�GFWEJI�LPU�BMPEJI��5P�EFKBOKF
KF�CJMP�TJDFS�QPWF[BOP�[�HSPGPWJN�EPWPMKFOKFN�LJ�QB
HB�KF�CJMP�NPHP¦F�PC�OKFHPWJ�PETPUOPTUJ�	P¦JUOP�CSF[
UFäBW
�EPCJUJ�UVEJ�OBLOBEOP���

.FE�QPNFNCOFKÝB�EPMP¦JMB�"MCSFIUPWFHB�QSJWJ�
MFHJKB�TPEJ�¦MFO�P�WPKBÝLJ�PCWF[OPTUJ��5B�EPMP¦B�EB
TP� QMFNJ¦J� PC� WPKBÝLJ� PHSPäFOPTUJ� EPNB¦F� EFäFMF
	PCSBNCOF� WPKOF
� EPMäOJ� TWPKFNV� HPTQPEV� QPNB�
HBUJ�QP�OBKCPMKÝJI�NP¦FI�¦F�QB�CJ�KJI�UB�BOHBäJSBM�W
WPKBÝLJ�TMVäCJ�[VOBK�EFäFMF�P[JSPNB�HPTQPTUWB�	8PM�
UFO�XJS� TPF� BCFS� BV[[� EFS� IFSTDIBGGU� [F� EJFOTU� OVFD[FO
���
�CJ�KJN�NPSBM�[B�UP�VTUSF[OP�QMB¦BUJ�

/B�LPODV�PNFOJNP�ÝF�¦MFO�LJ�KF�QPW[FNBM�NFE
HPSJÝLJN� HSPGPN� UFS� WJUF[J� JO� PQSPEBNJ� TLMFOKFOJ
TQPSB[VN� xEB� NJ� <HPSJÝLJ� HSPG>� OF� CPNP� QSPUJ�
QSBWOP�QPTFHBMJ�QP�OKJIPWJI�MKVEFI�JO�POJ�OF�QP�OB�
ÝJIj�� 1SJ� UFN� HSF� HPUPWP� [B� QSFQPWFE� TQSFKFNBOKB
QPCFHMJI�QPEMPäOJLPW�JO�TJDFS�UBLP�EFäFMOFNV�LOF�
[V� JO� QSFEWTFN� OKFHPWJN�NFÝ¦BOTLJN� OBTFMCJOBN
	NFTUPN� JO� USHPN
� LPU� UVEJ� [FNMKJÝLJN� HPTQPTU�
WPN��1PNFO�UFHB�¦MFOB�QPE¦SUBWBKP�QP[OFKÝF�[BIUF�
WF�LSBOKTLJI�TUBOPW�QP�J[SFDOJ�QPUSEJUWJ�UFHB�¦MFOB�JO
OFLBUFSF� UPWSTUOF� QSBWEF� NFE� TWFUOJNJ� JO� DFSLWF�
OJNJ�[FNMKJÝLJNJ�HPTQPTUWJ�TBNPTUBOJ�UFS�NFTUJ���

1SJWJMFHJK� HPSJÝLFHB� QMFNTUWB� J[� BQSJMB� ����� KF
UFNFMKOJ�QSBWOJ�EPLVNFOU�HSPGJKF�W�.BSLJ� JO�.FU�
MJLJ� TBK� KF� SFHVMJSBM� [BEFWF� HMFEF� TPETUWB� GFWEOP�
QSBWOJI�EFEOPQSBWOJI�JO�QSFNPäFOKTLPQSBWOJI�SB[�
NFSJK�UFS�WPKBÝLF�PCWF[OPTUJ��(SPGJKB�KF�CJMB�QP�QSJ�
WJMFHJKV�W�CJTUWV�TBNPTUPKOB�EFäFMB�[�MBTUOJN�EFäFM�
OJN� QSBWPN� EFäFMOJN� LOF[PN� LJ� KF� JNFM� OBKWJÝKP
TPEOP� JO� WPKBÝLP� PCMBTU� UFS� MBTUOJN� HMBWBSKFN� LPU
[BTUPQOJLPN�EFäFMOFHB�LOF[B����1PEPCOP�LPU�QSJWJ�
MFHJK� [B� QMFNTUWP�PäKF�,SBOKTLF� J[� MFUB� ����� KF� UVEJ
xNFUMJÝLJj�W�HMBWOFN�QPTOFM�[BUF¦FOP� TUBOKF��/FLB�

��� (MFK�ÝF�-FWFD�%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�TUS������
��� 1SBW�UBN�TUS������PQ����
��� &OBLP�OB¦FMPNB�WFMKB�[B�HPSJÝLP� *TUSTLP�HSPGJKP�B� KF�7JMGBO

NFOJM�EB� KF�CJMP�CFTFEJMP�QSJWJMFHJKB�QSJLSPKFOP�CPMK�EPMFOK�
TLJN� SB[NFSBN� JO� QPEWPNJM� EB� TP� QSJWJMFHJKTLB� EPMP¦JMB� W
*TUSJ�W�DFMPUJ�[BäJWFMB��7JMGBO�1SBWOB�[HPEPWJOB�TUS�����o����
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UFSB� EPMP¦JMB� TP� UBLP� SFLP¦� FOBLB� OFLBUFSB� TF� WTBK
TNJTFMOP�QSFLSJWBKP��,SBOKTLJ�QSJWJMFHJK�KF�TFWFEB�QSF�
DFK� CPMK� LPNQMFLTFO� OBUBO¦OFKÝJ� JO� CPMK� J[QPWFEFO�
0CFNB�KF�TLVQOP�EB�T�TPEOJNJ�QSPDFTOJNJ�GFWEOP�
QSBWOJNJ�JO�QSFNPäFOKTLPQSBWOJNJ�EPMP¦JMJ�SFHVMJSB�
UB�QSFEWTFN�äJWMKFOKF�QMFNJÝLF�LPSQPSBDJKF�W�LBUFSP
TF�KF�TUPQJMP�WFMJLP�OFTWPCPEOFHB�QMFNTUWB�	NJOJTUF�
SJBMPW
��%BMB�TUB�USEOP�PTOPWP�[B�SB[WPK�QSBWOP�QPF�
OPUFOFHB�EFäFMOFHB�QMFNTUWB�LJ�QB�KF�CJMP�QP�J[WPSV
OBTMPWV�CPHBTUWV�JO�VHMFEV�[FMP�IFUFSPHFOP�

1PUSEJUWF�QSJWJMFHJKB�EP�MFUB������UFS�QPTUPQOP
TUBQMKBOKF�HSPGJKF�W�.BSLJ�JO�.FUMJLJ

[�PäKP�,SBOKTLP

1P�TNSUJ�HSPGB�"MCSFIUB�	"MCFSUB
�***��W�[B¦FULV
MFUB� ����� KF� EFEJÝ¦JOB� JTUSTLF� WFKF� HPSJÝLJI� HSPGPW
TLMBEOP� [� EFTFUMFUKF� TUBSP� EFEOP� QPHPECP� QSJQBEMB
)BCTCVSäBOPN�LJ�TP�EPUMFK�W�TWPKJI�SPLBI�äF�TLMF�
OJMJ� WFOFD� W[IPEOPBMQTLJI� EFäFM���FQSBW� TUB�NMBEB
IBCTCVSÝLB� WPKWPEB� "MCSFIU� ***�� JO� -FPQPME� ***�
WFSKFUOP� äF� KFTFOJ� ����� W� -KVCMKBOJ� TLVQBK� TQSFKFMB
EFEOP� QPLMPOJUFW� LSBOKTLFHB� QMFNTUWB��� TUB� TF
LNBMV�QP�HSPGPWJ�TNSUJ�MP¦FOP���QPEBMB�W�-KVCMKBOP
EB�CJ�TQSFKFMB�QPLMPOJUFW�ÝF�OFEBWOP�UFHB�HPSJÝLFHB
QMFNTUWB�J[�.BSLF�JO�.FUMJLF�	JO�WFSKFUOP�*TUSF
�UFS
UBLP�PCF�EFäFMJDJ�UVEJ�GPSNBMOP�QSFW[FMB����0CB�TUB
PC� UFN� QPUSEJMB� QSJWJMFHJK� WJUF[PW� JO� PQSPE� BVT� EFS
.FUMJL	DI
�VOE�BVG�EFS�.BSJDI� J[� MFUB������ JO� TJDFS
äF� OB� OB¦JO� LJ� HB� KF� QSJWJMFHJK� [B� PäKP� ,SBOKTLP
EPäJWFM�ÝFMF�MFUB�������"MCSFIUPWP�MJTUJOP�TUB�OBNSF¦
W�DFMPUJ�JOTFSJSBMB�W�TWPKJ�QPUSEJUWJ�JO�UBLP�QPLB[BMB
EB�CPTUB�TQPÝUPWBMB�	UVEJ
�QSBWJDF�JO�PCJ¦BKF�OFLEB�
OKFHB� HPSJÝLFHB� QMFNTUWB�� "MCSFIU� KF� QPUSEJUFW� OB

��� 0�UFN�OB[BEOKF�/BSFE�%FäFMB�TUS�����
��� .FE�CSBUPNB�TP�TF�[B¦FMB�SFTOFKF�LB[BUJ�OBTQSPUKB�LJ�TP�QSJ�

QFMKBMB�EP�QPHPECF�J[�/FVCFSHB�	����*9������
�T�LBUFSP�TF
KF�IBCTCVSÝLB�EJOBTUJKB�SB[DFQJMB�OB�BMCFSUJOTLP�JO�MFPQPMEJO�
TLP� MJOJKP�� "MCSFIU� KF� T� QPHPECP� QPMFH� OFLBUFSJI� NBOKÝJI
QPTFTUJ� EPCJM� "WTUSJKP� OBE� JO� QPE� "OJäP� -FPQPME� QB� WTP
QSFPTUBMP� IBCTCVSÝLP� QPTFTU�� ÀUBKFSTLP� ,PSPÝLP� ,SBOKTLP
	[� OPWP� QSJEPCMKFOJNJ� QPTFTUNJ�OB�%PMFOKTLFN� JO� W� *TUSJ

5JSPMTLP� JO� U�� J�� 1SFEOKF� EFäFMF�� (MFK� OQS��� 4DIXJOE� �
%PQTDI�"VTHFXÊIMUF�6SLVOEFO�TUS�����o����ÝU�������)FMM�
CMJOH�½TUFSSFJDIJTDIF� 7FSGBTTVOHT�� VOE� 7FSXBMUVOHTHFTDIJDIUF 
TUS����o����-BDLOFS�)PG�VOE�)FSSTDIBGU�TUS����o����/BSFE
%FäFMB�TUS����o���

��� 7BMWBTPS�%JF�&ISF�9�TUS�����������9*�TUS������KF�QPSP¦BM
EB� TUB� QSJÝMB� PCB� WPKWPEB� PCBLSBU� 	����� JO� ����
� TLVQBK� W
-KVCMKBOP� UP�QB�OF�ESäJ�� W� MFUV� ����� TP�CJMF� SB[QSUJKF�NFE
OKJNB�P¦JUOP�äF�QSFHMPCPLF��7BMWBTPS�UVEJ�QSBWJ�EB�TUB�CSBUB
KVMJKB� ����� W� -KVCMKBOJ� PTFCOP� TQSFKFMB� QPLMPOJUFW� TUBOPW
,SBOKTLF�4MPWFOTLF�NBSLF�.FUMJLF� JO�*TUSF� UFS�QPUFN�QP�
USEJMB�EFäFMOF�QSJWJMFHJKF��7�SFTOJDJ�TUB� MP¦FOP�NBSDB� JO� KV�
MJKB�QPUSEJMB�TBNP�QSJWJMFHJKF�HPSJÝLFHB�QMFNTUWB�J[�%PMFOK�
TLF�JO�#FMF�LSBKJOF�UFS�	WTBK�-FPQPME
�UVEJ�*TUSF�OJLBLPS�QB
OF�QSJWJMFHJKB� [B� PäKP�,SBOKTLP��(MFEF�OB� UP� JO� PC� VQPÝUF�
WBOKV�TLVQOFHB�PCJTLB�W�MFUV������NFOJN�EB�TUB�CSBUB�UFHB
MFUB� TQSFKFMB� MF� QPLMPOJUWF� QMFNTUWB� QSJEPCMKFOJI� HPSJÝLJI
QPTFTUJ�� 5BLP� LPU� QSJ� WF¦JOJ� [HPEOFKÝJI� EFEOJI� QPLMPOJUFW
QB�OF�QP[OBNP�OFQPTSFEOF�PNFNCF�MF�UF�W�QSJNBSOJI�WJSJI�
(MFK�ÝF�/BSFE�%FäFMB�TUS�����

QSPÝOKP� WJUF[PW� JO� PQSPE� J[�.FUMJLF� JO�.BSLF� J[�
TUBWJM�����NBSDB���-FPQPME����KVMJKB���

(PSJÝLB�EFEJÝ¦JOB� QB� MFUB������OJ� CJMB� JOLPSQP�
SJSBOB�,SBOKTLJ��5BLP�HSPGJKB�W�.BSLJ�JO�.FUMJLJ�LPU
*TUSTLB�	1B[JOTLB
�HSPGJKB�TUB�CJMJ�ESäBWOP�OFQPTSFEOJ
HSPGJKJ��1PE�)BCTCVSäBOJ�KF�NFUMJÝLB�HSPGJKB�PCESäBMB
MBTUOFHB� EFäFMOFHB� HMBWBSKB� TWPKF� MBTUOP� EFäFMOP
QSBWP���JO�MP¦FOP�PHSBKOP�TPEJÝ¦F��5B�TBNPTUPKOPTU�KF
UFNFMKJMB� QSFEWTFN� OB� QSJWJMFHJKV� J[� MFUB� ����� W
LBUFSFN�TF�PHSBKOP�TPEJÝ¦F�W�.FUMJLJ�	¦FQSBW�OF�FLT�
QMJDJUOP� T� UFN� JNFOPN
� W� WJSJI� UVEJ� QSWJ¦� QPKBWJ���
,FS� KF� ÝMP� [B� [BQJT� PCTUPKF¦JI� QSBWJD� JO� PCJ¦BKFW� KF
[FMP�WFSKFUOP�EB�KF�QPTFCOP�TPEJÝ¦F�[B�HPSJÝLP�QMFN�
TUWP� J[�%PMFOKTLF� JO�#FMF�LSBKJOF�W�.FUMJLJ�P[JSPNB
/PWFN�USHV�EFMPWBMP�äF�LBLP�EFTFUMFUKF�QSFK��0HSBK�
OPTPEOP� TBNPTUPKOPTU�P[JSPNB�FLTFNQDJKP�PE� MKVC�
MKBOTLFHB�	LSBOKTLFHB
�PHSBKOFHB�TPEJÝ¦B�TUB�EBO�QSFE
QPUSEJUWJKP� QSJWJMFHJKB� [BHPUPWJMB� UVEJ� OPWB� EFäFMOB
LOF[B�"MCSFIU�����NBSDB� JO�-FPQPME���� KVMJKB������
*[�PCEPCKB�NFE� MFUPNB������JO������UBLP�QP[OBNP
WF¦� MJTUJO� LJ� J[QSJ¦VKFKP� TPEOF� QPTUPQLF� QSFE�NFU�
MJÝLJN�PHSBKOJN� TPEJÝ¦FN����&LTFNQDJKTLJ� MJTUJOJ�QB
TUB�EPQVÝ¦BMJ�EB�MBILP�QMFNJ¦�J[�.BSLF�JO�.FUMJLF�[B
QSBWEBOKF� 	T� QJTOP� J[KBWP
� J[CFSF� UVEJ� MKVCMKBOTLP
TPEJÝ¦F�P[JSPNB�LSBOKTLFHB�HMBWBSKB���

��� ))4U"� '""�"CU�� 99***� 6SLVOEFO� /S�� ��� ����� ***�
����-KVCMKBOB��-FWFD�%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�TUS�
����ÝU�����7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS�
��o����1SFJOGBML���#J[KBL�5VSKBÝLB�LOKJHB�MJTUJO�*�TUS�����o
����ÝU������

��� "34�"4������ÝU�����������7**�����-KVCMKBOB��-FWFD�%JF
LSBJOJTDIFO�-BOEIBOEGFTUFO�TUS������ÝU�����7PM¦KBL�,SBOK�
TLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS����o���

��� /QS��.��,PT� *[�NFUMJÝLFHB�NFTUOFHB� BSIJWB� TUS�� ��� ÝU���
	OBDI� ���� MBOEFT�SFDIUFO�EFS�HSBGTDIBGU� JO�EFS�.FUUMJLH � 	����


TUS�����ÝU����	OBDI�MBOOEFTSFDIUFO�JO�EFS�.FUUMJLH�	����

�TUS�
��� ÝU�� ��� 	OBDI� MBOEFTSFDIUFOO� EFS� HSBXTDIBGGU� .FUMJOH
	����

��1SJN��ÝF�ÀUJI�%FäFMB�(SPGJKB�TUS������

��� %FT� FSTUFO� IBCFOU� TPF� EZF� SFDIU� IFSQSBDIU� XFS� IJOD[� JO� [F
TQSFDIFO�PEFS�[F�DIMBHFO�IBU�F[�TFZ�VN�FSC�VN�BZHFO�VN�HV FMU
VN�MFIO�PEFS�VN�XFMDIFSMBZ�TBDIF�EBT�JTU�PEFS�PC�JS�BJOFS�IJOD[
EFN� BOEFSN� JDIU� IBU� [F� TQSFDIFO� EFS� TPM� SFDIU� TV FDIFO� JO� EFS
HSBGGTDIBGGU� BVG� EFS�.BSJDI� PEFS� JO� EFS�.FUMJL� WP FS� VOTFS� PEFS
WPFS� VOTFSN� IBVCUNBO� EB� TVFMMFO� TPF� [FN� SFDIUFO� TUFO� VOE
WFSBOUCVSUFO� VOE� OJDIU� BOEFSTXP�� 1SFWPE�� x,PU� QSWP� JNBKP
QSBWJDP� EB� ¦F� PE� OKJI� LEP�LBK� UFSKB� BMJ� KJI� UPäJ� OBK� HSF� [B
EFEJÝ¦JOP�[B�MBTUOP�QPTFTU�[B�JNFOKF�[B�GFWE�BMJ�LBUFSP�LPMJ
ESVHP�TUWBS�BMJ�¦F�LEP�J[NFE�OKJI�LBSLPMJ�UFSKB�PE�ESVHFHB
UB�OBK�QSBWJDP�JÝ¦F�W�HSPGJKJ�W�.BSLJ�BMJ�W�.FUMJLJ�QSFE�OBNJ
BMJ�QSFE�OBÝJN�HMBWBSKFN��UV�OBK�TF�TPEJKP� JO�[BHPWBSKBKP� JO
OJLKFS�ESVHKF�j

��� "34�"4������ÝU�����������7*�������ÝU�����������7�����
ÀNJIFM��ÝU�����������*9������.FUMJLB��ÝU�����������*9����
.FUMJLB�� #J[KBL� �� 1SFJOGBML�5VSKBÝLB� LOKJHB� MJTUJO� **� TUS�
���o����ÝU������	�����*����
�

��� "34�"4� ����� ÝU�� ���� ����� ***�� ���� -KVCMKBOB�� ÝU�� ���
�����7**�����-KVCMKBOB��-FWFD�%JF�LSBJOJTDIFO�-BOEIBOE�
GFTUFO�TUS�����o����ÝU�����7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMF�
HJKJ� 	LBUBMPH
� TUS�� ��o��� ��o���� ÀUJI�%FäFMB�(SPGJKB� TUS�
���o���������%PNOFWBNP�MBILP�EB�KF�CJMB�	P[��TUB�CJMJ
�QP�
EPCOB� MJTUJOB� J[TUBWMKFOB�UVEJ� JTUSTLFNV�QMFNTUWV�B�OJ�PISB�
OKFOB�
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-FPQPMEPWB� FLTFNQDJKTLB� MJTUJOB� [B� QMFNTUWP� W� .BSLJ� JO� .FUMJLJ� 	"34� "4� ����� ÝU�� ���� ����� 7**�� ��
-KVCMKBOB
�

;OBOP� KF� EB� TP� )BCTCVSäBOJ� QPEFEPWBOF� QP�
TFTUJ�OB�%PMFOKTLFN�JO�W�#FMJ�LSBKJOJ�LNBMV�[BTUBWJMJ
DFMKTLJN� HSPGPN�� "� [BTUBWB� QP� OBKOPWFKÝJI� VHPUP�
WJUWBI�OJ�[BKFNBMB�DFMPUOF�HSPGJKF�UFNWF¦�TP�$FMKTLJ
NFE�MFUPNB������JO������EPCJMJ�W�[BTUBWP�	EFO�TBD[
JO� EFS�.FUMJL
� MF� EFM� QPTFTUJ� T� QSJQBEBKP¦JNJ� QSBWJ�
DBNJ�JO�EPIPELJ�OBNSF¦�USHB��SOPNFMK�JO�.FUMJLB
CSPE�QSJ�ÀNJIFMV�USH�JO�HSBE�ÇVäFNCFSL�QPM�HSBEV
P[JSPNB� HPTQPTUWB� ÀVNCFSL�� -P¦FOP� PE� UFHB� TP
EPCJMJ�WTBK�ÝF�.FIPWP����1PTFTU�LJ� KF�PCTFHBMB�OBK�
QPNFNCOFKÝB�HPTQPEBSTLB�TSFEJÝ¦B�JO�HSBEPWF�HSP�
GJKF�WLMKV¦OP�T�DFMPUOP�#FMP�LSBKJOP�TP�$FMKTLJ�PC�
ESäBMJ� WTF� EP� J[VNSUKB� W� MFUV� ����� WTBK� OFLBK� ¦BTB
	OBKNBOK� PE� MFUB� ����� OBQSFK
� TP� W� HSPGJKJ� J[WBKBMJ
UVEJ�EFäFMOPLOFäKP�PCMBTU�UP�QB�TFWFEB�QPNFOJ�EB
TP� JNFMJ� W� [BTUBWJ� DFMP� EFäFMP� HSPGJKP� W� .BSLJ� JO
.FUMJLJ���

��� ,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����o�����(PMFD
�SOPNFMK� TUS�� ���o����� -FUB� ����� KF� [BTUBWMKFOF� QPTFTUJ
	QPTFCFK� UVEJ� .FIPWP
� J[� DFMKTLJI� SPL� PELVQJMB� LOFHJOKB
,BUBSJOB�'SBOLPQBOTLB� 	$BSSBSB
� QP�OKFOJ�TNSUJ� MFUB�����
QB�TP�QPTFTU�EFKBOTLP�TQFU�EPCJMJ�$FMKTLJ�TBK� KF�CJMB�,BUBSJ�
OJOB�I¦J�&MJ[BCFUB�QPSP¦FOB�[�HSPGPN�'SJEFSJLPN�**�

��� ÀUJI�%FäFMB�(SPGJKB�TUS�����o�����ÀUJI�$FMKTLJ�HSPGKF�TUS�
���o����� ,PTJ� x0OTUSBO� HPSF� UPTUSBO�0HSTLFj� TUS�� ���o
�����%B�)BCTCVSäBOJ� OFLBK� ¦BTB� OJTP� JNFMJ� EFäFMOPLOFäKF
PCMBTUJ�W�.BSLJ�JO�.FUMJLJ�EPLB[VKFUB�QPMFH�QPQJTB�EBW¦OF
OBLMBEF� J[� MFUB� ����� 	HMFK� TQPEBK
� EWF� TPEOJ� MJTUJOJ� NFU�
MJÝLFHB�PHSBKOFHB�TPEJÝ¦B�	"34�"4������ÝU�����������*9�
����.FUMJLB��ÝU�����������*9������.FUMJLB
�LJ�KJI�KF�W�JNF�
OV�UBNLBKÝOKJI�EFäFMOJI�HPTQPEPW�o�$FMKTLJI�o�J[TUBWJM�NFU�
MJÝLJ� HMBWBS��7� [WF[J� T� UFN� KF�NPSEB� [BOJNJWB� ÝF� PEMP¦JUFW

;B� SB[VNFWBOKF� PCTFHB�,SBOKTLF� JO� IBCTCVSÝLF
PCMBTUJ� W� OKFK� W� ÝUJSJEFTFUJI� MFUJI� ���� TUPMFUKB� KF� QP�
WFEFO� QPQJT� J[SFEOF� EBW¦OF� OBLMBEF� LJ� TP� KP� MFUB
����� QPCSBMJ� PC� QPSPLJ� QSJODFTF�,BUBSJOF� JO� KF� [B�
EFWBMB� EFäFMOPLOFäKP� LPNPSOP� QPTFTU� W� ÝJSÝFN� JO
PäKFN�TNJTMV����.FE�EFäFMOPLOFäKJNJ�VSBEJ�	FNCUFS


������������������������������������������������
LSBMKB�'SJEFSJLB� ***�� J[� KVMJKB������EB�'SJEFSJLB��SFUFÝLFHB
[BSBEJ�SB[OJI�NBMPQSJEOPTUJ�LB[OVKF�[�PEW[FNPN�OKFHPWFHB
EFMB�HSBEV��SFUFä��5BLP�PEMP¦JUFW�KF�OBNSF¦�'SJEFSJL�TQSFKFM
OBDI�BOSVGGFO�SBU�WOE�NJU�CFZTUBOE�WOTFS�MBOETDIBGU�JO�,SBJO
BO� EFS� .BSDI� [V� :TUFSSFJDI� WOE� BN� ,BSTU �� 	#JSL� 7FS�
[FJDIOJTT� 7***� TUS�� %97*o%97*� ÝU�� ���C�� )BVQUNBOO
/BTUBOFL� JO� SB[WPK�,SBOKTLF� TUS�� ���� PQ�� ����
�,PMJLPS� TF
QMFNTUWP�P[JSPNB� EFäFMOJ� TUBOPWJ� 	MBOETDIBGU
� J[�%PMFOKTLF
JO� #FMF� LSBKJOF� OF� xTLSJWBKPj� W� .BSLJ� 	BO� EFS� .BSDI
� KF
NPäOP� EB� KF� CJMB� EFäFMOPLOFäKB� PCMBTU� W� HSPGJKJ�.BSLJ� JO
.FUMJLJ� UFEBK� äF� [BTUBWMKFOB�� 1P� ESVHJ� TUSBOJ� QB� PTOVUFL
QJTNB�WPKWPEF�'SJEFSJLB�7��6MSJLV�$FMKTLFNV�[�EOF���� BW�
HVTUB������EPLB[VKF�EB�KF�CJMP�NFUMJÝLP�PHSBKOP�TPEJÝ¦F�LPU
TJNCPM�EFäFMOPLOFäKF�PCMBTUJ� UFEBK� ÝF�W�IBCTCVSÝLJI� SPLBI�
'SJEFSJL�QPW[FNB�J[�6MSJLPWFHB�QJTNB�EB�KF�)FSNBO�,P[�
KBLFS� JO� WOTFS� TDISBOOFO� JO� EFS�.FUMJL� UPäJM� +VSJKB� -BNCFS�
HFSKB�QPUFN�QB�PEHPWPS�OB�6MSJLPWP�QPTSFEPWBOKF�W�TQPSV
LPO¦B� UBLPMF�� %BOO� BMT� EV� WOT� TDISFJCFTU� EJDI� CFZ� EFJOFS
HFSFDIUJHLFJU� EFS� FHFOBOOUFO� TDISBOOFO� JO� EFS�.FUUMJL� EJF� EJS
ZFU[� [VHFIÚS� XFMMFO� CFMFJCFO� MBTTFO�� /V� JTU� XJTTFOUMJDI� EB[
EJFTFMC� TDISBOOFO�NJUTBNCU� EFO� FEFMO� MFXUFO� EBSJOOF� HFTFTTFO
WOT� [VHFIÚSO� WOE� OJDIU� EJS� BMT� EBT� EJF� TBU[CSJFG� EJF� XFJMOU
EFJOFO� WPSEFSO� WPO� XFJMOU� WOTFSO� WPSEFSO� TFMJHFO� W FCFS� TPMI
IFSTDIBGGU� JO� EFS�.FUUMJL� HFMFHFO� HFHFCFO� TJOE� BJHFOMJDI� BVT�
XFJTFOU��1SFQJT� LPODFQUB� UFHB�QJTNB� KF� W�-FW¦FWJ� [BQVÝ¦JOJ
	"34�"4�����-FWFD�7MBEJNJS�GBTD���
�PCKBWMKFO�W�$INFM
/BDIUSÊHF� TUS�� ��� QPW[FU� JO� LPNFOUJSBO� QB� W�,PTJ� x0O�
TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����o����

��� (MFK�OQS��(;-�9� ÝU������ WF¦�P�TF[OBNV�/BSFE�4F[OBNJ
TUS������
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OB� ,SBOKTLFN� TP� NFE� ESVHJNJ� PNFOKFOJ� 4WJCOP
1PTUPKOB�1B[JO�7JQBWB�;BWSÝKF�1MBOJOB�	)PÝQFSL

7JWPEJOB� JO� GVSMBOTLJ� 1PSEFOPOF��7LMKV¦FOJ� TP� CJMJ
UVEJ�äVQOJLJ�OB�,SBTV� JO�W�*TUSJ��/BÝUFUJ�VSBEJ�EPLB�
[VKFKP�EB�KF�CJMB�*TUSB�UFEBK�o�W�OBTQSPUKV�[�MFUJ�����o
����� LP� TP� CJMJ� UBNLBKÝOKJ� EFäFMOPLOFäKJ� QSJIPELJ
[BWFEFOJ�MP¦FOP�PE�LSBOKTLJI���o�äF�UFTOFKF�OBWF[BOB
OB�,SBOKTLP��)BVQUNBOO�KF�[BUP�TLMFQBM�EB� KF�PLPMJ
MFUB������QSJÝMP�EP�[ESVäJUWF� x,SBOKTLF�.FUMJÝLFHB
JO� *TUSF� W� LOFäFWJOP�,SBOKTLP� T� QSJLMKV¦FOJNJ� HPT�
QPTUWJj����0C�UFN�KF�TQSFHMFEBM�EB�W�TF[OBNJI�J[�MFUB
�����NBOKLBKP�EBWLPQMB¦FWBMDJ�	EFäFMOPLOFäKJ�VSBEJ
NFTUP� .FUMJLB� EVIPWÝ¦JOB
� J[� OFLEBOKJI� HPSJÝLJI
QPTFTUJ�OB�%PMFOKTLFN� JO� W�#FMJ� LSBKJOJ� UP� QB� KF� MF
FEFO� PE� EPLB[PW� [B� UP� EB� KF� CJMB� HSPGJKB� UFEBK� [
EFäFMOPLOFäKP� PCMBTUKP� WSFE� [BTUBWMKFOB� $FMKTLJN�
%PIPELPW� J[� UFI� QPTFTUJ� OF� J[LB[VKFKP� OJUJ� SB[WJEJ
QSJIPELPW�BWTUSJKTLJI�WPKWPE�W�MFUJI�����o�������

7SOJNP� TF� L� xNFUMJÝLJNj� JO� LSBOKTLJN� QSJWJMF�
HJKFN��1P�TNSUJ�TUSJDB�"MCSFIUB�***��	����
�KF�IBCT�
CVSÝLJ� WPKWPEB� 7JMKFN� [B� EPCSP� EFTFUMFUKF� QSFW[FM
WMBEBOKF�OB�,SBOKTLFN���� +FTFOJ�OBTMFEOKFHB� MFUB� TF
KF�PEQSBWJM�OB�QPLMPOJUWFOP�QPUPWBOKF�QP�TWPKJI�EF�
äFMBI� JO� KF� W� [B¦FULV� OPWFNCSB� W� -KVCMKBOJ� TQSFKFM
EFEOJ�QPLMPO����1SJWJMFHJKFW�OF�UBLSBU�OF�LBTOFKF�OJ
QPUSEJM� KF� QB� UP� TUPSJM� OKFHPW� CSBU� JO� OBTMFEOKJ
LSBOKTLJ�EFäFMOJ� HPTQPE�-FPQPME� *7�� 	����o����
�
%OF�����KVOJKB������KF�OB�%VOBKV�QPUSEJM�QSBWJDF�LJ
KJI� KF� QMFNTUWV�.FUMJLF� JO�.BSLF� QPEFMJM� HSPG�"M�
CSFIU� 	����
� JO� TP� KJI� OBUP� QPUSEJMJ� OKFHPWJ� 	IBCT�
CVSÝLJ
�QSFEOJLJ����1PUSEJUFW�KF�LSBULB�JO�TQMPÝOB�UFS
OF� QPW[FNB� EPMP¦JM� PTOPWOFHB� QSJWJMFHJKB� QPTFCFK
QB� QPVEBSKB� EPMP¦CP� LJ� QSFQPWFEVKF� TQSFKFNBOKF
QSFCFHMJI�QPEMPäOJLPW���

;�-FPQPMEPWP�TNSUKP�TP�OBQFUPTUJ�W�EJOBTUJKJ�QP�
QVTUJMF�JO�WPKWPEB�&SOFTU�ÇFMF[OJ�KF�MFUB������QP�QP�
HPECJ� [�CSBUPN�'SJEFSJLPN� *7�� TBN� [BWMBEBM� W�OP�
USBOKFBWTUSJKTLJI� EFäFMBI�� %FDFNCSB� JTUFHB� MFUB� KF
QSJTFHFM�ÝUBKFSTLJN�EFäFMBOPN�WJUF[PN� JO�PQSPEBN
EB�CP� TQPÝUPWBM�OKJIPWF�QSBWJDF� TWPCPÝ¦JOF� JO� TUBSF
PCJ¦BKF� TLSBULB� WTF� LBS� KF� [BQJTBOP� W� QSJWJMFHJKTLJI
MJTUJOBI�OKFHPWJI�QSFEOJLPW�LJ� KJI�CP�QP�QSFEMPHJ� W
SPLV�NFTFDB�EOJ�OB�OPWP�QPUSEJM��1MFNTUWP�KF�QPUFN
QSJTFHMP�EFäFMOFNV�LOF[V� JO�EFEOFNV�HPTQPEV�EB
CP�xQPTQFÝFWBMP�OKFHPWF�LPSJTUJ� JO�PEWSB¦BMP� ÝLPEPj
UFS�EB�CP�QPTMVÝOP����(SF�[B�LMBTJ¦OJ� TDFOBSJK�EFEOF
QPLMPOJUWF�W�OPUSBOKFBWTUSJKTLJI�EFäFMBI�LJ�KF�CJMB�PE

��� $INFM�.BUFSJBMJFO�*���TUS��������
��� )BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS������
��� (MFK�PQ�����
��� 0� SB[QSUJKBI� W� IBCTCVSÝLJ� EJOBTUJKJ� JO� xÝBIJSBOKVj� [� OKJIP�

WJNJ�EFäFMBNJ�OB�QSFMPNV�����JO�����TUPMFUKB�TUSOKFOP�/BSFE
%FäFMB�TUS����o���

��� 1SBW�UBN�TUS�����
��� "34�"4������ÝU�������7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ

	LBUBMPH
�TUS����o���
��� (MFK�[HPSBK�QSJ�PQ�����
��� .FMM� (SVOESJ�� TUS�� ���o����� #JSL� 7FS[FJDIOJTT� 7� TUS�

$97�ÝU������o�����

&SOFTUB� OBQSFK� LSPOBOB� T� QPUSEJUWJKP� EFäFMOJI� QMF�
NJÝLJI� QSJWJMFHJKFW� −� EFäFMOJI� SP¦JOPW�� ;� PCJTLPN
PTUBMJI�EWFI�EFäFM�KF�&SOFTU�QP¦BLBM�JO�TF�OB�,SBOKTLP
QPEBM�ÝFMF�W�[B¦FULV�MFUB�������.FE����JO�����NBSDFN
KF� W� -KVCMKBOJ� J[TUBWJM� TFEFN� MJTUJO� LPU� [BEOKP
QPUSEJUFW� QSJWJMFHJKB� WJUF[PW� JO� PQSPE� J[�.FUMJLF� JO
.BSLF�LJ�HB� KF�QPEFMJM�HSPG�"MCSFIU�***��QPUSEJMJ�QB
TP� KJN� HB� VOTFS� WPSEFSO� 	P¦F� -FPQPME� ***�� JO� TUSJD
"MCSFIU� ***�� MFUB� ����� UFS� QPUFN� MFUB� ����� CSBU
-FPQPME� *7�
�� &SOFTUPWB� MJTUJOB� KF� TJDFS� QPEPCOB
-FPQPMEPWJ� 	����
� JO� QPTFCFK� J[QPTUBWMKB� MF� BSUJLFM
WPO�EFS� TZEMVOH�XFHFO�o�P�xOBTFMJUWJj�QSFCFHMJI�QPE�
MPäOJLPW����,FS� KF�CJM�&SOFTU�QSWJ�LJ� KF�QPUSEJM� UBLP
xNFUMJÝLJj�QSJWJMFHJK�LPU�"MCSFIUPW�QSJWJMFHJK� [B�PäKP
,SBOKTLP�J[�MFUB��������HB�JNBNP� MBILP�VQSBWJ¦FOP
[B�P¦FUB� 	LSBOKTLFHB
�EFäFMOFHB� SP¦JOB��,POFD�LPO�
DFW�TF�QSBW�W�OKFHPWJ�QPUSEJUWJ�LPSPÝLJI�QSJWJMFHJKFW�J[
JTUFHB� MFUB� QSWJ¦� QPKBWJ� J[SB[� EFäFMOJ� SP¦JO� o� MBOET�
IBOUWFTU���

6EFMFäCB�OB�MKVCMKBOTLJ�QPLMPOJUWJ�	OBKWFSKFUOFKF
KF�CJMB�NFE����JO�����NBSDFN�����
���P¦JUOP�OJ�CJMB
[BEPTUOB� [BUP� KF� QSJÝMP� QP� EFWFUJI� MFUJI� EP� QPOP�
WJUWF��%OF����NBSDB������TF�KF�&SOFTUV�	JO�OKFHPWJN
EFEJ¦FN
� QPLMPOJMP� OFLBK� LSBOKTLJI� EFäFMBOPW� LJ
xTF�QSFK�OJTP�QPLMPOJMJj��1SJTFHMJ�TP�EB�CPEP�QPTQF�
ÝFWBMJ�LPSJTUJ�WPKWPEF�&SOFTUB�JO�OKFHPWJI�QPUPNDFW
LPU�OBSBWOJI�EFäFMOJI�LOF[PW� JO�EFEOJI�HPTQPEPW
EB�CPEP�PEWSB¦BMJ�ÝLPEP�EB�NV�CPEP�WTFMFK�[WFTUJ�JO
QPTMVÝOJ� UFS� NV� CPEP� QSPUJ� WTFN� TUBMJ� PC� TUSBOJ�
&OBLP�TP�NV�����NBSDB�QSJTFHMJ�EFäFMBOJ� xJ[�.FU�
MJLFj����3B[MPHPW�[B�QPOPWOP�&SOFTUPWP�QSJTFHP� JO
QPUSEJUFW�QSJWJMFHJKFW�OJ�CJMP�

/BTMFEOKB� EFEOB� QPLMPOJUFW� W� -KVCMKBOJ� KF� CJMB
GFCSVBSKB� BMJ� W� [B¦FULV� NBSDB� ����� LP� KF� WPKWPEB
'SJEFSJL�7��UFEBK�UVEJ�äF�SJNTLPoOFNÝLJ�LSBMK�TQSF�
KFM� EFEOP� QPLMPOJUFW� LSBOKTLFHB� QMFNTUWB� UFS� ��
NBSDB�QPUSEJM�QSJWJMFHJKF�[B�.BSLP� JO�.FUMJLP����7

��� "34�"4������ ÝU�� ��������� ***�� ����-KVCMKBOB��7PM¦KBL
,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS����o���

��� &SOFTUPWB� QPUSEJUFW� "MCSFIUPWFHB� LSBOKTLFHB� QSJWJMFHJKB� TF
LPU�FEFO�SFELJI�LSBOKTLJI�TUBOPWTLJI�QSJWJMFHJKFW�OJ�PISBOJMB
W�PSJHJOBMV� UFNWF¦� MF� W�QSFQJTV� W� SP¦OJ� SFHJTUSBUVSOJ�LOKJHJ
'SJEFSJLB� ***�� J[� MFUB� ����� 	))4U"�)T��8���� GPM�� ���S�
���S
�JO�LPU�JOTFSU�W�LSBOKTLJ�[MBUJ�CVMJ� 	"34�"4������ÝU�
���� ����� 9*�� ���� %VOBK� [� JOTFSJSBOP� &SOFTUPWP� MJTUJOP
�����7***�� ��� -KVCMKBOB
��0�&SOFTUPWJ� MJTUJOJ� [B�,SBOKTLP
QPESPCOFKF�/BSFE�1SJWJMFHJK�TUS����o����1PUSEJUWF�QSJWJMFHJ�
KB�JTUSTLFHB�QMFNTUWB�OF�QP[OBNP��&SOFTU�KF�TLPSBK�[BHPUPWP
OJ�J[TUBWJM�TBK�KF�CJMB�WF¦JOB�IBCTCVSÝLF�*TUSF�UFEBK�W�[BLVQV
HPTQPEPW�8BMMTFFKFW��1SJN��/BSFE�%FäFMB�TUS����o������o
����

��� .%$�9�TUS������ÝU��������-VTDIJO�%JF�TUFJSJTDIFO�-BOE�
IBOEGFTUFO�TUS������

��� 1SJN��/BSFE�1SJWJMFHJK�TUS�����PQ�����
��� ))4U"� )T�� 8� �� GPM�� ��W���W�� -FWFD� %JF� LSBJOJTDIFO

-BOEIBOEGFTUFO� TUS�� ���o���� PQ�� ���/BSFE� ,SBOKTLJ� EF�
äFMOJ�QSJWJMFHJKJ�TUS����o����*UFN�EFTHMFJDIFO�IBCFOU�EJF�MBOOE�
MFVU�BVT�EFS�.FUUMJOH�NFJOFN�IFSSO�IFSD[PH�&SOTUFO�[F�-BZCBDI
HFTXPSFO� BN�QGJOD[UBH� WPS�-BUFSF� JO� EFS� WBTUFO� BOOP� EPNJOJ
FUD��WJDFTJNP�UFSDJP�

��� "34� "4� ����� ÝU�� ���� ����� ***�� ��� -KVCMKBOB�� 7PM¦KBL
,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�	LBUBMPH
�TUS�����o����



����
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MJTUJOP� [� WFMJ¦BTUOJN� LSBMKFWTLJN� QF¦BUPN� KF� EBM
'SJEFSJL�JOTFSJSBUJ�-FPQPMEPWP�QPUSEJUFW�J[�MFUB�����
JO�T�UFN�UVEJ�PTOPWOP�QSJWJMFHJKTLP�MJTUJOP�HPSJÝLFHB
HSPGB� "MCSFIUB�� 4� QPEPCOP� QSBLTP� TP� OBEBMKFWBMJ
LBTOFKÝJ� EFäFMOJ� LOF[J� UBLP� EB� TUB� CJMJ� TLSPNOJ
MJTUJOJ�-FPQPMEB�*7�� JO�&SOFTUB�ÇFMF[OFHB� MF�CFäFO
JOUFSNF[[P�� *TUSTLJ� QSJWJMFHJK� KF� 'SJEFSJL� QPUSEJM� äF
���� GFCSVBSKB��� NFEUFN� LP� TJDFS� OB¦SUPWBOF� QPUS�
EJUWF� &SOFTUPWFHB� QSJWJMFHJKB� [B� PäKP� ,SBOKTLP� W
PCMJLJ�TMPWFTOF�[MBUF�CVMF�[�EPEBOJNJ�¦MFOJ�J[�ÝUBKFS�
TLFHB�QSJWJMFHJKTLFHB�QSBWB�UBLSBU�OJ�J[TUBWJM��,SBOKDJ
TP�TWPKP�[MBUP�CVMP�EPCJMJ�ÝFMF�OPWFNCSB��������

*[VNSUKV� DFMKTLJI� HSPGPW� KF� TMFEJMB� IBCTCVSÝLB
FLTQBO[JKB� W� SFäJKJ� 'SJEFSJLB� ***�� 7� CPKV� [B� DFMKTLP
EFEJÝ¦JOP�	����o����
�KF�QPE�EFäFMOPLOFäKJ�LMPCVL
TQSBWJM�SB[TFäOF�DFMKTLF�QPTFTUJ���QPUFN�KF�QP�8BMM�
TFFKJI� QPEFEPWBM� QPTFTUJ� PC� W[IPEOJ� JTUSTLJ� PCBMJ
	,BTUBW� 3FLB� 7FQSJOBD�.PÝ¦FOJDF�� ����
� UFS� PE
OKJI� PELVQJM� %FWJO� 4FOPäF¦F� JO� 1SFN� 	����o
����
���� x/PWBj�,SBOKTLB�LJ� KF� OBTUBMB� T� TUSOJUWJKP
EPUFEBOKJI�QSJEPCJUFW�KF�CJMB�QPTUPQPNB�OFLBLP�EP
LPODB�QFUEFTFUJI� MFU����� TUPMFUKB� SB[EFMKFOB�OB� ÝUJSJ
HMBWBSTUWB��,SBOKTLP�[�(PSFOKTLP�-KVCMKBOTLP�LPU�
MJOP�JO�TUBSJN�EFäFMOPLOFäKJN�HPTQPTUWPN�W�.BSLJ�
HMBWBSTUWP� W�1PTUPKOJ� JO� OB�,SBTV� 	1PTUPKOB� +BNB
7JQBWB�)PÝQFSL
�� *TUSP� 	OFLEBOKP� HPSJÝLP� *TUSP� o
1B[JOTLP�HSPGJKP�LJ�TP�KJ�CJMJ�QPUFN�QSJLMKV¦FOJ�,B�
TUBW�7FQSJOBD�JO�.PÝ¦FOJDF
�UFS�HMBWBSTUWP�W�.FU�
MJLJ�� 1SFL� JTUSTLFHB� 	QB[JOTLFHB
� JO� QPTUPKOTLFHB

��� -FWFD�%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�TUS������ÝU�����
��� "34� "4� ����� ÝU�� ���� ����� 9*�� ���� %VOBK�� 7PM¦KBL

,SBOKTLJ� EFäFMOJ� QSJWJMFHJKJ� 	LBUBMPH
� TUS�� ���o����� $FTBS
'SJEFSJL� ***�� KF� QPUSEJM�&SOFTUPWP� MJTUJOP� JO� KJ� EPEBM� TFEFN
¦MFOPW�P[JSPNB�QSBWJD� QPW[FUJI� J[� ÝUBKFSTLF� [MBUF� CVMF�P[J�
SPNB�J[�QSJWJMFHJKFW�ÝUBKFSTLFHB�QMFNTUWB�J[�MFU������JO�����
LJ�QB�TF�OBTMBOKBUB�OB�OBKTUBSFKÝB�QSJWJMFHJKB�ÝUBKFSTLJI�NJOJ�
TUFSJBMPW� J[� MFU������ JO� ������ *[� ÝUBKFSTLJI� QSJWJMFHJKFW� QSF�
W[FUJ�¦MFOJ�TNJTFMOP�QPW[FUP�EPMP¦BKP������F�TF�LSBOKTLJ�QMF�
NJ¦�BMJ�QMFNLJOKB�QPSP¦J�[�OFLPN�T�ÀUBKFSTLF�,PSPÝLF�BMJ�J[
"WTUSJKF� OBK� VäJWB� QSBWP� UJTUF� EFäFMF� W� LBUFSJ� QSFCJWB�� ��
4WPKF�TJOPWF�JO�I¦FSF�MBILP�äFOJKP�JO�NPäJKP�QP�TWPKJ�WPMKJ����
�F�LSBOKTLJ�EFäFMBO�VNSF�CSF[�PQPSPLF�OBK�[B�OKJN�EFEVKF
OBKCMJäKJ�EFEJ¦�����	0TFCOJ
�TQPSJ�OBK�TF�SFÝVKFKP�QSFE�QSJ¦BNJ
OB�TPEJÝ¦V�JO�OF�[�EWPCPKFN�o�QSFQPWFE�TPEOFHB�EWPCPKB����
;FNMKJÝLPQPTFTUOF� TQPSF� OBK� TF� SFÝVKF� QSFE� TPEOJLPN� JO
QPÝUFOJNJ�QSJ¦BNJ������F�EFäFMBO�VNSF�CSF[�NPÝLJI�QPUPN�
DFW� QP� OKFN� EFEVKF� I¦J�� ��� ,SBOKDJ� MBILP� OB� TWPKJI� [FN�
MKJÝ¦JI�[JEBKP�DFSLWF� JO�DFSLWFOJN�VTUBOPWBN�EBSVKFKP�TWPKF
	OFQSFNJ¦OP
� QSFNPäFOKF�� 0� OFJ[TUBWMKFOJ� JO� J[TUBWMKFOJ
LSBOKTLJ� [MBUJ� CVMJ� HMFK�� 7JMGBO� ;MBUB� CVMB� TUS�� ���o����
/BSFE�1SJWJMFHJK�TUS����o����/BSFE�,SBOKTLJ�EFäFMOJ�QSJWJ�
MFHJKJ�TUS����o���

��� /B� ,SBOKTLFN� TP� $FMKTLJ� TSFEJ� ���� TUPMFUKB� PCWMBEPWBMJ� UB
HPTQPTUWB�� #FMB� QF¦� 3BEPWMKJDB� 8BMEFOCFSH� 4NMFEOJL
1PMIPW� (SBEFD� �VÝQFSL� %PCSP� 1PMKF� 3JCOJDB� 0SUOFL
-Pä� ,P¦FWKF� 'SJFESJDITUFJO� ,PTUFM� 1PMKBOF� �SOPNFMK
.FUMJLB�.FIPWP� ÇVäFNCFSL� 3BEF¦F� ÇFCOJL� ,SÝLP� JO
(SB¦FOP�	)BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS������
,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����
�

��� 1SJN���$INFM�3FHFTUB�'SJEFSJDJ�***��TUS������ÝU��������#JSL
7FS[FJDIJTT�7**� TUS��$$$$9*7� ÝU�� ������ TUS��$$$97*
TUS�� ����o������ 1JSDIFHHFS� ÃCFSCMJDL� TUS�� ���o����� .�
,PT�4SFEOKFWFÝLJ� VSCBSKJ� TUS�� ��� ��o����)BVQUNBOO�/B�
TUBOFL�JO�SB[WPK�,SBOKTLF�TUS�����o����

HMBWBSKB� UFS�LSBOKTLFHB�WJDFEPNB�TP�CJMB�T�,SBOKTLP
QPWF[BOB� ÝF� HMBWBSTUWB� %FWJO� 5STU� 3FLB� JO� 1PS�
EFOPOF���

1SJLMKV¦JUFW� .BSLF� JO� .FUMJLF� OJ� CJMB� QSPCMF�
NBUJ¦OB�JO�äF�MFUB������KF�CJM�PNFOKFO�"OESFK�)P�
IFOXBSUFS�LPU�IBCTCVSÝLJ� HMBWBS� W�.FUMJLJ����.FU�
MJÝLP�HMBWBSTUWP�TF� KF�QP�WTFK� WFSKFUOPTUJ�QPLSJWBMP� T
QSFKÝOKP�HSPGJKP�JO�KF�MBILP�QSFW[FMP�GVOLDJKP�EFäFMOF
¦FUSUJ�LBLSÝOF�TP�[B¦FMJ�W�OPUSBOKFBWTUSJKTLJI�EFäFMBI
PCMJLPWBUJ�W�ÝFTUEFTFUJI� MFUJI�����TUPMFUKB��(SPGJKB� KF
CJMB� SB[NFSPNB� NBKIOB� [� NBMP� QMFNTUWB� QSFMBUF
TUB� QSFETUBWMKBMB� MF� NFUMJÝLJ� JO� OFQPNFNCOJ� ¦SOP�
NBMKTLJ�LPNUVS�NFTUOJ�TUBUVT�KF�JNFMB�TBNP�.FUMJ�
LB�� +BTOP� KF� EB� HSPGJKB� W� ¦BTV� GPSNJSBOKB� EFäFMOJI
TUBOPW�LMKVC�USBEJDJKJ�JO�BUSJCVUPN�TBNPTUPKOF�EFäFMF
OJ�NPHMB�JNFUJ�MBTUOFHB�EFäFMOFHB�[CPSB�JO�EB�TP�TF
OKFOJ� TUBOPWJ� VEFMFäFWBMJ� MKVCMKBOTLJI� [CPSPW�� 0C
UFN� TP� QPVEBSKBMJ� TWPK� QPTFCOJ� QPMPäBK� JO� W[USBKBMJ
OBK� KJI� OB� GPSNBMOJ� SBWOJ� OF� WLMKV¦VKFKP� W� LSBOKTLF
TUBOPWF�� (PWPS� KF� CJM� P� EWFI� TUBOPWTLJI� LPSQPSB�
DJKBI� x[HPSOKJI� JO� TQPEOKJI� EFäFMOJI� TUBOPWJIj� P
TUBOPWJI�OB�,SBOKTLFN�UFS�W�.BSLJ�JO�.FUMJLJ����,P
KF� DFTBS� .BLTJNJMJKBO� [B� ��� PLUPCFS� ����� SB[QJTBM
EFäFMOJ�[CPS�QB�W�SB[QJTOFN�QJTNV�OJ�QPTFCFK�PNF�
OJM� TUBOPW�W�.BSLJ� TF�xTQPEOKJ� TUBOPWJj�[CPSB�OJTP
äFMFMJ�VEFMFäJUJ�JO�TP�QPW[SP¦JMJ�OFTLMFQ¦OPTU��,SBOK�
DJ� LJ� TP� TF� [CSBMJ� xW� [FMP� NBKIOFN� ÝUFWJMVj� TP� W
PEHPWPSV� OB� .BLTJNJMJKBOPWF� [BIUFWF� [BQJTBMJ� EB
[B� PETPUOPTU� EFäFMBOPW� J[� .BSLF� JO� .FUMJLF� OJTP
LSJWJ�POJ� UFNWF¦�EFäFMOJ�LOF[�P[JSPNB�OKFHPWB�QJ�
TBSOB�TBK�KF�OB�[CPS�QPWBCJMB�MF�LSBOKTLF�TUBOPWF�JO
OF� UVEJ� TUBOPW� J[�.BSLF� 	MBOETDIBGU� JO� EFS�.BSDI

LPU�KF�CJMP�EPUMFK�W�OBWBEJ���

7F¦KP� UFäP� KF� JNFM� TQPS� NFE� PäKP� ,SBOKTLP� JO
NFUMJÝLP�HSPGJKP�HMFEF�QSBWJDF�EP�MBTUOFHB�PHSBKOFHB
TPEJÝ¦B�[B�UBNLBKÝOKF�QMFNTUWP��-FUB������KF�NPSBM
W� [BEFWP� QPTF¦J�.BLTJNJMJKBO� JO� JNFOPWBUJ� USJQBS�
UJUOP�LPNJTJKP�TFTUBWMKFOP�J[�EWFI�DFTBSTLJI�TWÏUOJ�
LPW�EWFI�LSBOKTLJI� JO�EWFI�NFUMJÝLJI�EFäFMBOPW���
,FS�QSFQJSJ�JO�QSJUPäCF�OJTP�QPOFIBMJ���KF�DFTBS�MFUB
����� VLJOJM� QPTFCOP� PHSBKOP� TPEJÝ¦F� W�.FUMJLJ� UFS
EFäFMBOF� J[� .BSLF� JO� .FUMJLF� QPESFEJM� MKVCMKBO�

��� )BVQUNBOO� /BTUBOFL� JO� SB[WPK� ,SBOKTLF� TUS�� ���o����
1JSDIFHHFS�ÃCFSCMJDL� �����/BSFE�%FäFMB� TUS����o��� PQ�
����

��� (MFK�/BSFE�%FäFMB�TUS�����PQ������
��� ;B�TQPEOKP�xFOUJUFUPj� TP�VQPSBCMKBMJ� J[SB[F� 	HSPGJKB
�.BSLB

JO�.FUMJLB�BMJ�QB�TBNP�	HSPGJKB
�.FUMJLB�P[��	HSPGJKB
�.BSLB�
/QS���%4,4�*�TUS�����ÝU������TUS�����ÝU�����

��� %4,4�*�9*7�TUS�����ÝU������ÀUJI�%FäFMB�(SPGJKB�TUS�����o
�����;BOJNJWP� KF�EB�TP�W�QPM� MFUB�NMBKÝJ�EFäFMOPLOFäKJ� JO�
TUSVLDJKJ� [B�EFäFMOJ� [CPS���� BQSJMB� ����� JO�W�LSFEFODJBMV� [B
JTUJ� [CPS� PNFOKFOJ� MF� LSBOKTLJ� TUBOPWJ� 	TUFOEFO� VOTFS� MBOE�
TDIBGU�VOTFST�GVOTUFOUVNCT�$SBZO�P[��QSFMBUFO�BEFM�TUFUFO�VOE
NFSLIUFO�VOTFST�GVSTUFOUVNCT�$SBJO
�QB�UP�P¦JUOP�OJ�OJLPHBS
[CPEMP�	%4,4�*�TUS�����ÝU������"34�"4���ÝL������	GBTD�
���
�ÝU����
�

��� %4,4�*�TUS����o���ÝU�����
��� %4,4�*�TUS�����o����ÝU�����o�����%4,4� **�TUS������ÝU�

����
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6WPEOJ� EFM� PEHPWPSB� DFTBSKB� .BLTJNJMJKBOB� *�� OB� QSJUPäCF� LSBOKTLJI� EFäFMOJI� TUBOPW� W� LBUFSFN� OB[OBOKB
EFKBOTLP� VLJOJUFW� PHSBKOFHB� TPEJÝWB� W�.FUMJLJ� 	"34� "4� �� ÝL�� ���� 	GBTD�� ��B
� T�� E�� T�� M�� <BQSJMoNBK� ����
*OOTCSVDL>
�

TLFNV����(MBWOJ�SB[MPH�[B�VLJOJUFW� KF�CJM�CSä¦BT� UB
EB� W� HSPGJKJ� [B� OFNPUFOP�EFMPWBOKF� QMFNJÝLFHB� TP�
EJÝ¦B� OJ� CJMP� EPWPMK� QSJTFEOJLPW���� 1SBWJDB� KF� GPS�
NBMOP�TJDFS�PTUBMB�B�[�EFKBOTLP�VLJOJUWJKP�QPTFCOF�
HB�TPEJÝ¦B�KF�EPMFOKTLP�CFMPLSBOKTLB�HSPGJKB�J[HVCJMB
OBKNP¦OFKÝJ�TUFCFS�TWPKF�BWUPOPNJKF�

5VEJ�QPTFCOP�EFäFMOP�QSBWP�TF�KF�WFSKFUOP�[B¦FMP
äF�UFLPN�����TUPMFUKB�W�QSBLTJ�TUBQMKBUJ� T�LSBOKTLJN
¦FQSBW�TF�EP�LPODB�TUPMFUKB� ÝF�DFMP� MFUB������ TQP�
SBEJ¦OP�PNFOKB����x"WUPIUPOPj�QMFNTUWP�W�HSPGJKJ�KF
CJMP�P¦JUOP�QSFDFK�NBMPÝUFWJM¦OP�JO�QPMJUJ¦OJ�UFS�HPT�
QPEBSTLJ�WQMJW�NP¦OFKÝFHB�QMFNTUWB�J[�PäKF�,SBOKTLF
KF� CSäLPOF� W[QPECVEJM�NJHSBDJKP� TPEOJI� QPTUPQLPW
QSFE� MKVCMKBOTLP�PHSBKOP�TPEJÝ¦F��,PU�TNP�äF�PNF�
OJMJ� TJ� KF� MBILP�QMFNTUWP� J[� HSPGJKF� [B�QSBWEBOKF� äF
QSFK�J[CSBMP�MKVCMKBOTLP�TPEJÝ¦F�OB�LBUFSFN�TP�TPEJMJ
QP� LSBOKTLFN� EFäFMOFN� 	QSJWJMFHJKTLFN
� QSBWV�
4UBQMKBOKF� xNFUMJÝLFHBj� QSBWB� [� xMKVCMKBOTLJNj� BMJ
WTBK�ILSBUOP�VQPSBCP�PCFI�KF�OBSFLPWBM�UVEJ�EVI�¦B�
TB�� ÇF� W� LSBOKTLFN� 	JO� LPSPÝLFN
� QMFNJÝLFN� QSJ�
WJMFHJKV� J[� MFUB������OBNSF¦� OBKEFNP�¦MFO�P� TVCTJ�
EJBSOJ� SBCJ� ÝUBKFSTLFHB�QSBWB� W�QSJNFSJI� LJ� T� QSJWJ�
MFHJKFN�OJTP�OBUBO¦OFKF� SFHVMJSBOJ��ÇFMKP� EFäFMOFHB
LOF[B�QP�QPFOPUFOKV�QSBWB�W�OPUSBOKFBWTUSJKTLJI�EF�
äFMBI� J[LB[VKFKP� UVEJ� [MBUF� CVMF� USFI� EFäFM� J[� MFU
����������JO������LJ�QPFOPUFOKF�QSBWB�ÀUBKFSTLF
,PSPÝLF� JO� ,SBOKTLF� P[JSPNB� LBS� OBEWMBEP� ÝUBKFS�

��� %4,4�**�TUS�����o����ÝU�����o����
��� 1SJN��7JMGBO�7BMWBTPSKFWP�QPSP¦JMP�TUS����o���
��� (MFK�PQ�����

TLFHB� QSBWB� OBE� LPSPÝLJN� JO� LSBOKTLJN� QPTFCFK
QPVEBSKBKP���� 7SI� UFHB� KF� SFT� EB� TP� CJMF� PTOPWOF
QSFNJTF� EFäFMOJI� QSBW� UFI� EFäFM� QPEPCOF� JO� EB� KF
CJMP�QSBWP�HSPGJKF�W�.BSLJ�JO�.FUMJLJ�W�HMBWOJI�QP�
UF[BI� LPNQBUJCJMOP� T� LSBOKTLJN�� /FLBUFSB� xNFU�
MJÝLBj�EPMP¦JMB�TP�CJMB�CPMK�QSJLSPKFOB� MPLBMOJN�SB[�
NFSBN� LSBOKTLP� 	QSJWJMFHJKTLP
� QSBWP� KF� CJMP� TUB�
SFKÝF�CPMK�LPNQMFLTOP�OBUBO¦OP�JO�J[QPWFEOP��,B�
LJI� SFTOJI� EJTLSFQBOD� LJ� CJ� CJMF� MBILP� TQPSOF� W
WTFCJOTLFN� TNJTMV� QB� OJ� JTLBUJ��.JTMJNP� TJ� MBILP
EB�UBLP�QPTFCOP�QSBWP�NFUMJÝLF�HSPGJKF�LPU�UBNLBK�
ÝOKF� QMFNJÝLP� TPEJÝ¦F� T� QSFIPEPN� W� [HPEOKJ� OPWJ
WFL�OJTUB�NPHMB�WF¦�JHSBUJ�TWPKF�WMPHF��1SBWJDF�QB�TP
PTUBMF�OB�QBQJSKV�UP¦OFKF�OB�QFSHBNFOUV�

�FQSBW� TP� EFäFMOJ� QMFNJ¦J� JO� OBUP� EFäFMOJ� TUB�
OPWJ� [BIUFWBMJ� EB� TF� OPWJ� LOF[� EFEOF� QPLMPOJUWF
PTFCOP�VEFMFäJ� TF� KF�äF�.BLTJNJMJKBO� *��LPOFD� MFUB
�����J[HPWPSJM�OB�QPNFNCOFKÝF�ESäBWOJÝLF�PQSBWLF
JO� KF� [B� TQSFKFN� QPLMPOJUWF� TUBOPW�,SBOKTLF� T� QSJ�
LMKV¦FOJNJ� HPTQPTUWJ� JNFOPWBM� USJ� LPNJTBSKF�� 4SFEJ
KBOVBSKB������KF�QPUFN�OB�%VOBKV�MF�QPUSEJM�WTF�USJ
QSJWJMFHJKF�-FPQPMEPWP�QPUSEJUFW� QSJWJMFHJKB� WJUF[PW
JO�PQSPE�W�.FUMJLJ�JO�.BSLJ�����KBOVBSKB���

1P� .BLTJNJMJKBOPWJ� TNSUJ� KBOVBSKB� ����� TF
LSBOKTLJ� TUBOPWJ� OB� QPTFCFK� [BUP� TLMJDBOFN� QPLMP�

��� 0�UFN�OB[BEOKF�/BSFE�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�TUS����
��o���

��� "34�"4������ÝU�����������*������%VOBK��ÝU�����������*�
����%VOBK� 	,SBOKTLB
��-FWFD�%JF� LSBJOJTDIFO�-BOEIBOE�
GFTUFO� TUS������ ÝU����o����7PM¦KBL�,SBOKTLJ� EFäFMOJ� QSJWJ�
MFHJKJ�	LBUBMPH
�TUS�����o����
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OJUWFOFN�EFäFMOFN�[CPSV�OJTP�IPUFMJ�QPLMPOJUJ� ÝUJ�
SJN� QPPCMBÝ¦FODFN� LSBMKB� ,BSMB� 7�� JO� OBEWPKWPEF
'FSEJOBOEB�*��P[JSPNB�OKVOJI�BWTUSJKTLJI�SFHFOUPW���
0TFCOJ� QSJTFHJ� OPWJI� LOF[PW� TP� TF� CJMJ� TJDFS� QSJ�
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EWB�LPNJTBSKB�QSJTFHMB�W� JNFOV�EFäFMOJI�LOF[PW� JO
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[MJMJ�W�LOFäFWJOP�,SBOKTLP�T�QSJLMKV¦FOJNJ�HPTQPTUWJ�
4LVQOB�QPUSEJUFW� KF�,SBOKTLP� ÝF� EF� JVSF� QPWF[BMB� W
FOP�EFäFMP��7�SFTOJDJ� TF� KF�xNFUMJÝLBj� TBNPTUPKOPTU
UPQJMB� äF� PE� TSFEF� ���� TUPMFUKB� OBQSFK�� ,� UFNV� TP
QSJQPNPHMJ� TLVQOJ� EFäFMOJ� [CPSJ� TLVQOB� 	UVSÝLB

OFWBSOPTU� TLVQOB� PCSBNCB� JO� LPOFD� LPODFW� QSF�
NPäFOKF�LJ� TP�HB� ÝUFWJMOJ� JNFMJ�OB�,SBOKTLFN� JO� W
HSPGJKJ�� 6LJOJUFW� NFUMJÝLFHB� PHSBKOFHB� TPEJÝ¦B� JO
QPTFCOFHB�HMBWBSTUWB�	HMBWBS�TF�PNFOKB�[BEOKJ¦� MFUB
����� VQSBWJUFMK� HMBWBSTUWB� QB� ������
� UFS� LPO¦OP
TLVQOB� QPUSEJUFW� EFäFMOJI� QSJWJMFHJKFW� TP� CJMJ� TBNP
GPSNBMOJ�äFCMKJ�W�LSTUJ�TBNPTUPKOF�HSPGJKF�W�.BSLJ�JO
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"VTHBCF�-JO[������VOE�8JFO�����
�

$INFM�+PTFQI��3FHFTUB�DISPOPMPHJDP�EJQMPNBUJDB�'SJ�
EFSJDJ�*7��3PNBOPSVN�SFHJT�	JNQFSBUPSJT�***�
��"VT�
[VH� BVT� EFO� JN� L�� L�� HFIFJNFO� )BVT�� )PG�� VOE
4UBBUTBSDIJWF� [V� 8JFO� TJDI� CFGJOEFOEFO� 3FJDIT�
SFHJTUSBUVSCàDIFS� WPN� +BISF� ����−������ /FCTU
"VT[àHFO� BVT� 0SJHJOBMo6SLVOEFO� .BOVTLSJQUFO
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VOE� #àDIFSO� "CU�� *�� ����−������ "CU�� **�
����−������ )JMEFTIFJN� �� (FPSH� 0MNT� ����
	6OWFSÊOEFSUFS� SFQSPHSBGJTDIFS� /BDIESVDL� EFS
"VTHBCF�8JFO�����−��
�

,PT�.JMLP��*[�NFUMJÝLFHB�NFTUOFHB�BSIJWB��&UOPMPH
��o�������o�����TUS����o���

,PT� .JMLP�� 4SFEOKFWFÝLJ� VSCBSKJ� [B� 4MPWFOJKP� ��
6SCBSKJ�4MPWFOTLFHB�QSJNPSKB����7JSJ�[B�[HPEPWJOP
4MPWFODFW����-KVCMKBOB���4";6������

/BSFE�"OESFK��0CKBWB� JO�QSFWPE�QSJWJMFHJKFW�LSBOK�
TLFHB� QMFNTUWB� 	����
� UFS� QMFNTUWB� W�.BSLJ� JO
.FUMJLJ�	����
��,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�����o
�����	VS��"OESFK�/BSFE�JO�+VSF�7PM¦KBL
��-KVCMKB�
OB���"SIJW�3FQVCMJLF�4MPWFOJKF������TUS����o���

0UPSFQFD�#PäP��(SBEJWP� [B� [HPEPWJOP� -KVCMKBOF� W
TSFEOKFN� WFLV��;W��9��-KVCMKBOB� ��.FTUOJ� BSIJW
�����

1SFJOGBML�.JIB� �� #J[KBL� .BUKBä�� 5VSKBÝLB� LOKJHB
MJTUJO�*��-JTUJOF�[BTFCOJI�BSIJWPW�LSBOKTLF�HSPGPWTLF
JO�LOFäKF� MJOJKF�5VSKBÝLJI� 	"VFSTQFSHPW
��� 	����o
����
��5IFTBVSVT�NFNPSJBF�'POUFT����-KVCMKBOB
��;BMPäCB�;3$�;3$�4";6������

4DIXJOE� &SOTU� WPO� �� %PQTDI� "MQIPOT�� "VTHF�
XÊIMUF� 6SLVOEFO� [VS� 7FSGBTTVOHTHFTDIJDIUF� EFS
EFVUTDI�PTUFSSFJDIJTDIFO� &SCMBOEF� JN� .JUUFMBMUFS�
*OOTCSVDL���8BHOFS������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF�&ISF� EFT�)FSU[PH�
UIVNT�$SBJO��#VDI�9�9*��-BZCBDI���/àSOCFSH��
8PMGHBOH�.PSJU[�&OEUFS������

7FSCJ¦�.BSJKB��%FäFMOP[CPSTLJ�TQJTJ�LSBOKTLJI�TUBOPW
*��EFM�	����−����
�**��EFM� 	����−����
��1VCMJ�
LBDJKF�"SIJWB�434�7JSJ� �−���-KVCMKBOB� ��"SIJW
434�����������

7PM¦KBL�+VSF��,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�����o����
	,BUBMPH� SB[TUBWF
�� ,SBOKTLJ� EFäFMOJ� QSJWJMFHJKJ
����o����� 	VS��"OESFK�/BSFE� JO� +VSF�7PM¦KBL
�
-KVCMKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������TUS�
��o����

8JFTTOFS� )FSNBOO�� .POVNFOUB� IJTUPSJDB� EVDBUVT
$BSJOUIJBF�� HFTDIJDIUMJDIF� %FOLNÊMFS� EFT� )FS[PH�
UVNT�,ÊSOUFO� #E�� 9�� ,MBHFOGVSU� �� (FTDIJDIUT�
WFSFJO�GàS�,ÊSOUFO������

-*5&3"563"

#SVOOFS� 0UUP�� -BOE� VOE� )FSSTDIBGU�� (SVOEGSBHFO
EFS� UFSSJUPSJBMFO� 7FSGBTTVOHTHFTDIJDIUF� ½TUFSSFJDIT
JN� .JUUFMBMUFS�� %BSNTUBEU� �� 8JTTFOTDIBGUMJDIF
#VDIHFTTFMTDIBGU� ����� 	6OWFSÊOEFSUFS� /BDI�
ESVDL�EFS�"VTHBCF�8JFO������
�

$PTUB� &UCJO�)FOSJL�� &JO� #FJUSBH� [VS� (FTDIJDIUF
EFT� 4UÊOEFXFTFOT� JO� ,SBJO�� .JUUIFJMVOHFO� EFT
IJTUPSJTDIFO�7FSFJOT� GàS�,SBJO���� ����� TUS�� ��o
�����o�����o���

%F� 'SBODFTDIJ� $BNJMMP�� 4UPSJB� EPDVNFOUBUB� EFMMB
$POUFB� EJ� 1JTJOP�� "UUJ� F� .FNPSJF� EFMMB� 4PDJFUÈ
*TUSJBOB� EJ� "SDIFPMPHJB� F� 4UPSJB� 1BUSJB� O�� T�� WPM�
9o9**������TUS��*o9����o����

(PMFD�#PSJT���SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF
EP�J[HVCF�NFTUOF�BWUPOPNJKF��0SOPNBMKTLJ�[CPS�
OJL�� ;CPSOJL� IJTUPSJWOJI� SB[QSBW� PC� ����MFUOJDJ
QSWF� PNFNCF� OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF
0SOPNMKB�LPU�NFTUB�	VS��+BOF[�8FJTT
���SOPNFMK��
0C¦JOB��SOPNFMK������TUS�����o����

(SBGFOBVFS�#PHP��,SBOKTLB��&ODJLMPQFEJKB�4MPWFOJKF
	VS�� .BSKBO� +BWPSOJL
� ��� [W�� -KVCMKBOB� �� .MB�
EJOTLB�LOKJHB������TUS�����o����

)BVQUNBOO�-VENJM��&OUTUFIVOH�VOE�&OUXJDLMVOH
,SBJOT��&SMÊVUFSVOHFO�[VN�)JTUPSJTDIFO�"UMBT� EFS
ÚTUFSSFJDIJTDIFO�"MQFOMÊOEFS�*��"CUFJMVOH����5FJM�
8JFO� �� "EPMG� )PM[IBVTFOT� /BDIGPMHFS� ����
TUS�����o����

)BVQUNBOO�-KVENJM��/BTUBOFL� JO� SB[WPK�,SBOKTLF�
3B[QSBWF�JO�FTFKJ�����-KVCMKBOB���4MPWFOTLB�NB�
UJDB������

)FMMCMJOH�&SOTU�$���½TUFSSFJDIJTDIF�7FSGBTTVOHT��VOE
7FSXBMUVOHTHFTDIJDIUF�� &JO� -FISCVDI� GàS� 4UV�
EJFSFOEF�� 3FDIUT�� VOE� 4UBBUTXJTTFOTDIBGUFO� ���
8JFO���4QSJOHFS������

,FSO�'SJU[��3FDIU� VOE�7FSGBTTVOH� JN�.JUUFMBMUFS�
)JTUPSJTDIF� ;FJUTDISJGU� ����%SJUUF� 'PMHF� ��
�����TUS���o���

,PNBD�"OESFK��0E�NFKOF�HSPGJKF�EP�EFäFMF��6MSJL�***�
4QBOIFJN� JO� ,SBOKTLB� W� ���� TUPMFUKV�� 5IFTBVSVT
NFNPSJBF� %JTTFSUBUJPOFT� �� 	VS�� .JIB� ,PTJ
�
-KVCMKBOB���;BMPäCB�;3$�;3$�4";6������

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
;CJSLB� ;HPEPWJOTLFHB� ¦BTPQJTB� ��� -KVCMKBOB� �
;;%4������

,PT� .JMLP�� (SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� 4MP�
WFOJKF�	[B�,SBOKTLP�EP�MFUB�����
�*�	"o.
��-KVC�
MKBOB���4";6������

,PTJ� .JIB�� %FäFMB� LJ� KF� OJ� CJMP�� 1PTBWJOKF� NFE
,SBOKTLP� JO� ÀUBKFSTLP� PE� ���� EP� ���� TUPMFUKB�
4UVEJB�)JTUPSJDB� 4MPWFOJDB� �� ����� ÝU�� �o�� TUS�
���o����

,PTJ�.JIB�� x0OTUSBO� HPSF� UPTUSBO�0HSTLFj� 	#FMB
LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV
�� 0SOPNBMKTLJ
[CPSOJL��;CPSOJL�IJTUPSJWOJI�SB[QSBW�PC����oMFUOJDJ
QSWF� PNFNCF� OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF
0SOPNMKB�LPU�NFTUB�	VS��+BOF[�8FJTT
���SOPNFMK� �
0C¦JOB��SOPNFMK������TUS�����o����

-BDLOFS�$ISJTUJBO��)PG�VOE�)FSSTDIBGU��3BU�,BO[MFJ
VOE�3FHJFSVOH�EFS�ÚTUFSSFJDIJTDIFO�)FS[PHF�	����o
����
�� 8JFO� �� .àODIFO� �� 0MEFOCPVSH� ����
	�.JUUFJMVOHFO�EFT�*OTUJUVUT� GàS�ÚTUFSSFJDIJTDIF�(F�
TDIJDIUTGPSTDIVOH�&SHÊO[VOHTCBOE���
�

-FWFD�8MBEJNJS��%JF�LSBJOJTDIFO�-BOEIBOEGFTUFO�
&JO� #FJUSBH� [VS� ÚTUFSSFJDIJTDIFO� 3FDIUTHF�
TDIJDIUF�� .JUUFJMVOHFO� EFT� *OTUJUVUT� GàS� ÚTUFSSFJ�
DIJTDIF�(FTDIJDIUTGPSTDIVOH���������TUS�����o����

-VTDIJO� WPO� &CFOHSFVUI� "SOPME�� %JF� TUFJSJTDIFO
-BOEIBOEGFTUFO��&JO�LSJUJTDIFS�#FJUSBH�[VS�(F�
TDIJDIUF� EFT� TUÊOEJTDIFO�-FCFOT� JO� 4UFJFSNBSL�
#FJUSÊHF� [VS� ,VOEF� TUFSJFSNÊSLJTDIFS� (FTDIJDIUTo
2VFMMFO��������TUS�����o����
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.FMM� "OUPO�� (SVOESJ�� EFS� 7FSGBTTVOHT�� VOE� 7FS�
XBMUVOHTHFTDIJDIUF� EFT�-BOEFT� 4UFJFSNBSL��(SB[� �
8JFO���-FJQ[JH���-FVTDIOFS���-VCFOTLZ������

/BSFE�"OESFK��%FäFMB���LOF[���TUBOPWJ��0CMJLPWBOKF
LSBOKTLJI� EFäFMOJI� TUBOPW� JO� [CPSPW� EP� MFUB� �����
5IFTBVSVT� NFNPSJBF� %JTTFSUBUJPOFT� ��� -KVC�
MKBOB���;BMPäCB�;3$�;3$�4";6������

/BSFE� "OESFK�� ,SBOKTLB� JO� OKFOJ� EFäFMOJ� TUBOPWJ�
,SBOKTLJ� EFäFMOJ� QSJWJMFHJKJ� ����o����� 	VS�
"OESFK�/BSFE�JO�+VSF�7PM¦KBL
��-KVCMKBOB���"SIJW
3FQVCMJLF�4MPWFOJKF������TUS���o���

/BSFE�"OESFK�� ,SBOKTLJ� EFäFMOJ� QSJWJMFHJKJ� 	SP¦JOJ

����o������ ,SBOKTLJ� EFäFMOJ� QSJWJMFHJKJ� ����o
�����	VS��"OESFK�/BSFE� JO�+VSF�7PM¦KBL
��-KVC�
MKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������TUS����o
���

/BSFE�"OESFK��1SJWJMFHJK�LSBOKTLFHB�QMFNTUWB�J[�MFUB
����� −� UFNFMK� TUBOPWTLP�NPOBSIJ¦OFHB� EVBMJ[�
NB��.FE�4SFEOKP�&WSPQP�JO�4SFEP[FNMKFN��7PKFUPW
[CPSOJL� 	VS�� 4BÝP� +FSÝF� FU� BM�
�� -KVCMKBOB� �� ;B�
MPäCB�;3$������TUS���o���

/BSFE� "OESFK�� 4F[OBNJ� LSBOKTLFHB� QMFNTUWB� JO
LSBOKTLJI� EFäFMOJI� TUBOPW�� ;CPSOJL� PC� PTFNEF�
TFUMFUOJDJ� 1FUSB� 3JCOJLBSKB��-KVCMKBOB� �� "SIJWTLP
ESVÝUWP� 4MPWFOJKF� ����� 	�"SIJWJ� ��� ����� ÝU�
�
�TUS�����o����

0UPSFQFD� #PäP�� 4SFEOKFWFÝLJ� QFWBUJ� JO� HSCJ� NFTU� JO
USHPW� OB� 4MPWFOTLFN��-KVCMKBOB� �� 4MPWFOTLB�NB�
UJDB������

1JSDIFHHFS�)BOT��ÃCFSCMJDL� àCFS� UFSSJUPSJBMF�&OU�
XJDLMVOH� *TUSJFOT�� &SMÊVUFSVOHFO� [VN� )JTUPSJ�
TDIFO�"UMBT�EFS�ÚTUFSSFJDIJTDIFO�"MQFOMÊOEFS�*��"C�
UFJMVOH� ��� 5FJM�� 8JFO� �� "EPMG� )PM[IBVTFOT
/BDIGPMHFS������TUS�����o����

ÀUJI�1FUFS��$FMKTLJ�HSPGKF�WQSBÝBOKF�OKJIPWF�EFäFM�
OPLOFäKF�PCMBTUJ�JO�EFäFMF�$FMKTLF��(SBGFOBVFSKFW
[CPSOJL� 	VS�� 7JODFOD� 3BKÝQ� FU� BM�
�� -KVCMKBOB� �
;3$�4";6�FU�BM�������TUS�����o����

ÀUJI�1FUFS��%FäFMB�(SPGJKB�W�.BSLJ�JO�.FUMJLJ��7JM�
GBOPW�[CPSOJL��QSBWP���[HPEPWJOB���OBSPE���3FDIU��
(FTDIJDIUF� ��/BUJPO� 	VS��7JODFOD�3BKÝQ� JO�&SOTU
#SVDLNàMMFS
�� -KVCMKBOB� �� ;BMPäCB� ;3$� ;3$
4";6������TUS�����o����

ÀUJI�1FUFS��(PSJÝLJ�HSPGKF� JO�HFOF[B�1B[JOTLF�HSP�
GJKF��"DUB�)JTUSJBF�***������TUS����o���

ÀUJI� 1FUFS��(PSJÝLJ� HSPGKF� UFS� OKJIPWJ� NJOJTUFSJBMJ� JO
NJMJUJ�W�*TUSJ�JO�OB�,SBOKTLFN��-KVCMKBOB���;OBO�
TUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������������

ÀUJI�1FUFS���4JNPOJUJ�7BTLP��/B�TUJWJÝWV�TWFUPW��4MP�
WFOTLB� [HPEPWJOB� PE� QSB[HPEPWJOTLJI� LVMUVS� EP
LPODB�����TUPMFUKB��-KVCMKBOB���.PESJKBO������

7JMGBO� 4FSHJK�� %FäFMOJ� SP¦JOJ� LPU� WJS� OBÝF� VTUBWOF
[HPEPWJOF��(MBTOJL�.V[FKTLFHB�ESVÝUWB�[B�4MPWF�
OJKP���–�������–�����TUS����o���

7JMGBO� 4FSHJK�� %FäFMOP� QSBWP��&ODJLMPQFEJKB� 4MPWF�
OJKF� 	VS�� .BSKBO� +BWPSOJL
� ��� [W�� -KVCMKBOB� �
.MBEJOTLB�LOKJHB������TUS������

7JMGBO�4FSHJK��,SBOKTLJ�EFäFMOJ�TUBOPWJ�QSPUJ�[OBOJM�

DFN�BCTPMVUJ[NB�QP�TNSUJ�DFTBSKB�.BLTJNJMJKBOB�
;CPSOJL�[OBOTUWFOJI�SB[QSBW���������TUS�����o
����

7JMGBO�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODFW� PE�OBTF�
MJUWF� EP� [MPNB� TUBSF� +VHPTMBWJKF�� -KVCMKBOB� �� 4MP�
WFOTLB�NBUJDB������

7JMGBO�4FSHJK��1SFL�HPTQPTUFW�EP�EFäFM��%PLVNFOUJ
TMPWFOTUWB� 	VS�� +PäF� ÇPOUBS
�� -KVCMKBOB� �� $BO�
LBSKFWB�[BMPäCB������TUS����o���

7JMGBO� 4FSHJK�� 7BMWBTPSKFWP� QPSP¦JMP� P� äVQBOTLJI
TPEJÝ¦JI�� (MBTOJL� .V[FKTLFHB� ESVÝUWB� [B� 4MPWF�
OJKP���������TUS����o���

7JMGBO�4FSHJK��;MBUB�CVMB�,SBOKDFW��;CPSOJL�[OBOTU�
WFOJI�SB[QSBW���������TUS�����o����

S U M M A R Y

Privilege law of the County in the Windic
March and Metlika

*O� UIF� NJE���UI� DFOUVSZ� UIF� DPOHMPNFSBUF� PG
FTUBUFT� SJHIUT� BOE� QSPWJODJBM� DPVSUT� XIJDI� UIF
$PVOUT�PG�(PSJ[JB�IBE�BDRVJSFE�JO�-PXFS�$BSOJPMB
BOE�8IJUF�$BSOJPMB�CFDBNF�LOPXO�BT�UIF�$PVOUZ
JO� UIF� 8JOEJD� .BSDI� BOE� .FUMJLB�� 5IF� DPOHMP�
NFSBUF�DPNQSJTFE� UFO�DBTUMFT�OBNFMZ� TFWFO� JO� UIF
8JOEJD� .BSDI� 	ÀVNCFSL� ,P[KBL� ÇVäFNCFSL
4PUFTLB� 3PäFL�.FIPWP� )NFMKOJL
� BOE� UISFF� JO
8IJUF�$BSOJPMB�	.FUMJLB�(SBEBD��SOPNFMK
��5IF
DPVOUZ� IBE� JUT� PXO� TQFDJGJD� QSPWJODJBM� MBX�� 5IF
MBUUFS� XBT� DPOUBJOFE� JO� UIF� QSJWJMFHF� PG� ��� "QSJM
����� XJUI� XIJDI� $PVOU� "MCSFDIU� ***� DPOGJSNFE
UIF� SJHIUT� BOE� GSFFEPNT� PG� LOJHIUT� BOE� TRVJSFT� JO
UIF� DPVOUZ�� 5IF� QSJWJMFHF� XBT� UIF� CBTJD� MFHBM� EP�
DVNFOU�PG�UIF�TNBMM�BVUPOPNPVT�(PSJ[JBO�QSPWJODF�
*U� SFHVMBUFE� WBSJPVT� MFWFMT� PG� KVEJDBUVSF� 	JODMVEJOH
UIF�OPCMF�DPVSU
�GFVEBM�JOIFSJUBODF��BOE�QSPQFSUZ�
SFMBUFE�JTTVFT�BT�XFMM�BT�NJMJUBSZ�TFSWJDF��"DDPSEJOH
UP�UIF�QSJWJMFHF�UIF�DPVOUZ�XBT�FTTFOUJBMMZ�BO�BVUP�
OPNPVT� QSPWJODF� XJUI� JUT� PXO� QSPWJODJBM� MBX� JUT
PXO�QSPWJODJBM�EVLF�FYFSDJTJOH�TVQSFNF�KVEJDJBM�BOE
NJMJUBSZ�BVUIPSJUZ�BOE�JUT�PXO�DPNNJTTJPOFS�BDUJOH
BT�UIF�EVLF�T�QSPYZ�

8IFO�JO������UIF�$PVOUZ�JO�UIF�8JOEJD�.BSDI
BOE�.FUMJLB� QBTTFE� VOEFS� UIF�)BCTCVSHT� JO� DPN�
QMJBODF�XJUI�UIF�DPOUSBDU�PG�JOIFSJUBODF�UIF�)BCT�
CVSH�EVLFT�"MCSFDIU�***�BOE�-FPQPME�***�DPOGJSNFE
UIF� TQFDJGJD� MBX� PG� UIF� $PVOUZ� PG�.FUMJLB� CZ� JO�
TFSUJOH�"MCSFDIU�T�QSJWJMFHF�JO�JUT�FOUJSFUZ�UP�UIF�OFX
	DPOGJSNBUJPO
� QSJWJMFHF��5IVT� CFHBO� UIF� DPNQJMB�
UJPO�PG�x.FUMJLBj�BOE� JOEJSFDUMZ�$BSOJPMBO�-BOE�
IBOEGFTUF�� 5IF� -BOEIBOEGFTUF� XFSF� B� DPMMFDUJPO� PG
QSPWJODJBM�QSJWJMFHFT�UIBU�DPNQPTFE�UIF�DPOTUJUVUJPO
PG� QSPWJODJBM� FTUBUFT�� &BDI� QSPWJODJBM� EVLF� XBT
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SFRVJSFE� UP�QMFEHF�IJT�PCTFSWBODF�PG� UIF�QSPWJODJBM
QSJWJMFHFT� BU� UIF� DFSFNPOZ� PG� IFSFEJUBSZ� IPNBHF
BOE� UIFO� SF�DPOGJSN� UIFN� JO� XSJUJOH�� 5IF�)BCT�
CVSHT�BT�QSPWJODJBM�EVLFT�DPOGJSNFE�UIF�QSJWJMFHF�PG
UIF� $PVOUZ� JO� UIF� 8JOEJD� .BSDI� BOE� .FUMJLB
	8IJUF� $BSOJPMB
� BOE� MPDBM� OPCJMJUZ� PO� B� GBJSMZ
SFHVMBS�CBTJT��-FPQPME�*7�JO������&SOFTU� UIF�*SPO
JO������'SFEFSJDL�7�***� JO������.BYJNJMJBO� *� JO
����� ,BSM� 7� JO� ����� 'FSEJOBOE� *� JO� ����� BOE
,BSM� **� JO� ������6OUJM� ����� UIF�.FUMJLB� QSJWJMFHF
XBT� DPOGJSNFE� TFQBSBUFMZ� GSPN� UIBU� GPS� $BSOJPMB
QSPQFS�	XIFSF�UIF�CBTJD�DIBSUFS�EBUFT�CBDL�UP�����

BOE� UIBU� GPS� UIF� *TUSJBO� $PVOUZ� 	1B[JO
�� &NQFSPS
3VEPMG� **� DPNCJOFE� BMM� UISFF� DPOGJSNBUJPOT� JOUP� B
TJOHMF� DIBSUFS� PS� MJCFM� JO� ����� UIVT� VOJUJOH� UIF
TFJHOJPSZ� JO� UIF�8JOEJD�.BSDI� BOE�.FUMJLB� XJUI

$BSOJPMB� BMTP� PO� B� TZNCPMJDBM� MFWFM�� /BNFMZ� UIF
TQFDJBM� OPCMF� DPVSU� JO� .FUMJLB� IBE� BMSFBEZ� CFFO
BCPMJTIFE�CZ������BOE�UIF�.FUMJLB�EJTUSJDU�HPWFSO�
NFOU�EJTTPMWFE�CZ� UIF�NJE���UI� DFOUVSZ��5IF� DPO�
TPMJEBUFE�DPMMFDUJPO�PG�$BSOJPMBO�QSJWJMFHFT�XBT�MBUFS
DPOGJSNFE� JO� ����� 	'FSEJOBOE� **
� JO� ����� 	-FP�
QPME� *
� BOE� JO� ����� 	,BSM� 7*
��5IF� TQFDJGJD� 	QSP�
WJODJBM
� QSJWJMFHF� MBX� GPS� UIF� 8JOEJD� .BSDI� BOE
.FUMJLB�XBT�GPSNBMMZ�VTFE�GPS�BMNPTU�GPVS�DFOUVSJFT
FYDFQU�BT�TPVSDFT�TVHHFTU� JO�UIF�BENJOJTUSBUJPO�PG
KVTUJDF�XIJDI�XBT�FYFSDJTFE�POMZ�VOUJM� UIF�CFHJOO�
JOH� PG� UIF� ��UI� DFOUVSZ� XIFO� UIF� TFQBSBUF� OPCMF
DPVSU�XBT�EJTTPMWFE�BOE�UIF�x-KVCMKBOBj�J�F��$BSOJ�
PMBO� MBX� HSBEVBMMZ� QSFWBJMFE� UPHFUIFS� XJUI� UIF
KVSJTEJDUJPO�PG�UIF�OPCMF�DPVSU�PG�-KVCMKBOB�
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�4DSDþ
VOJW��EJQM��JOäFOJS�BSIJUFLUVSF�VOJW��EJQM��VNFUOPTUOJ�[HPEPWJOBS�ES��VNFUOPTUOF�[HPEPWJOF�LVTUPT�[B�TUBSFKÝP�BSIJUFLUVSP

NV[FKTLJ�TWFUPWBMFD�"SIJUFLUVSOJ�NV[FK�-KVCMKBOB�1PU�OB�'VäJOF���4*o�����-KVCMKBOB
F�QPÝUB��JHPS�TBQBD!BNM�TJ

4SFEOKFWFÝLJ�TUBWCOJ�[BTOPWJ�HSBEPW
W�0SOPNMKV�JO�.FUMJLJ

*;7-&0&,

1SJTQFWFL� PCSBWOBWB� TUBWCOJ� SB[WPK�NFTUOJI� HSBEPW� W�.FUMJLJ� JO�0SOPNMKV� T� QPVEBSLPN� OB� OKVOJI� TSFE�
OKFWFÝLJI�TUBWCOJI�GB[BI�LJ�EPTMFK�ÝF�OJTP�CJMF�QSFENFU�EPWPMK�QPHMPCMKFOJI�SB[JTLBW��1SWJ�[BNFUFL�WSOPNBMKTLFHB
HSBEV�KF�EPNOFWOP�OBTUBM�ÝF�QSFE�WJÝOKFHPSTLP�BOEFÝLP�PTWPKJUWJKP�#FMF�LSBKJOF�PLPMJ�MFUB�������7�����TUPMFUKV�TP�L
QSWPUOJ� TUPMQBTUJ� TUBWCJ� QSJ[JEBMJ� PC[JEBOP� EWPSJÝWF� T� TUBOPWBOKTLP� TUBWCP� o� QBMBDJKFN� JO� WFMJLJN� TUPMQPN� o
CFSHGSJEPN��(SBECFOJ� QPTFHJ� W� QP[OFKÝJI� PCEPCKJI� TP� TF� UFK� [BTOPWJ� W� DFMPUJ� QPESFEJMJ��.FUMJÝLJ� HSBE� KF� OBTUBM� W
TLMPQV�OBWSUOF�HSBEOKF�OPWFHB�VSCBOFHB�TSFEJÝWB�TBNPTUPKOF�EFäFMJDF�PLPMJ� MFUB�������&OBLP�LPU�W�QSJNFSV�WSOP�
NBMKTLFHB�HSBEV�KF�[BTOPWB�J[�QSWF�TUBWCOF�GB[F�CJTUWFOP�WQMJWBMB�OB�WTF�QP[OFKÝF�HSBECFOF�QPTFHF�EP�����TUPMFUKB�
1PNFNCOP�KF�TQP[OBOKF�EB�TUB�WJTPLPTSFEOKFWFÝLJ�[BTOPWJ�WSOPNBMKTLFHB�JO�NFUMJÝLFHB�HSBEV�QPE�NMBKÝJNJ�QMBTUNJ
HMFEF�OB�LMKVWOF�TFTUBWJOF�ÝF�W�DFMPUJ�SB[QP[OBWOJ�

,-+60/&�#&4&%&
0SOPNFMK�.FUMJLB�HSBEPWJ�����TUPMFUKF�����TUPMFUKF�TUBWCOJ�SB[WPK�SPNBOJLB�UVSÝLJ�WQBEJ�QSPUJUVSÝLF�VUSECF

TSFEOKFWFÝLB�NFTUB�QSFOPWB

"#453"$5

.&%*&7"-�"3$)*5&$563"-�%&4*(/4�0'�5)&�03/0.&-+�"/%�.&5-*,"�$"45-&4

5IF�QBQFS�GPDVTFT�PO�UIF�BSDIJUFDUVSBM�EFWFMPQNFOU�PG�DJUZ�DBTUMFT�JO�.FUMJLB�BOE�0SOPNFMK�XJUI�BO�FNQIBTJT�PO
UIFJS� NFEJFWBM� BSDIJUFDUVSBM� TUBHFT�XIJDI� IBWF� TP� GBS� OPU� CFFO� TVCKFDU� UP� JO�EFQUI� SFTFBSDI�� 5IF� PSJHJOT� PG� UIF
0SOPNFMK�$BTUMF�BSF�CFMJFWFE�UP�EBUF�CBDL�UP�UIF�QFSJPE�CFGPSF�BSPVOE������XIFO�8IJUF�$BSOJPMB�QBTTFE�JOUP�UIF
IBOET�PG�UIF�"OEFDIT�8FJDITFMCVSHT��*O�UIF���UI�DFOUVSZ�UIF�PSJHJOBM�UPXFS�MJLF�CVJMEJOH�XBT�BEEFE�B�XBMMFE�ZBSE
XJUI�SFTJEFOUJBM�RVBSUFST�BOE�B�UBMM�UPXFS�	CFSHGSJFE
��$POTUSVDUJPO�XPSLT�UIBU�XFSF�DBSSJFE�PVU�EVSJOH�MBUFS�QFSJPET
XFSF�DPNQMFUFMZ�JO�MJOF�XJUI�UIF�PSJHJOBM�EFTJHO��5IF�.FUMJLB�$BTUMF�XBT�CVJMU�BSPVOE������BT�QBSU�PG�UIF�QMBOOFE
DPOTUSVDUJPO�PG�BO�VSCBO�DFOUSF�PG�UIF�TNBMM�BVUPOPNPVT�QSPWJODF��"T�JO�UIF�DBTF�PG�UIF�0SOPNFMK�$BTUMF�UIF�PSJHJOBM
BSDIJUFDUVSBM�EFTJHO�DSVDJBMMZ�JOGMVFODFE�BMM�TVCTFRVFOU�DPOTUSVDUJPO�BDUJWJUJFT�UIBU�UPPL�QMBDF�VOUJM�UIF���UI�DFOUVSZ�
*U�JT�JNQPSUBOU�UP�OPUF�UIBU�UIF�LFZ�FMFNFOUT�PG�UIF�IJHI�NFEJFWBM�EFTJHOT�PG�UIF�0SOPNFMK�BOE�.FUMJLB�DBTUMFT�BSF
TUJMM�DMFBSMZ�EJTUJOHVJTIBCMF�CFOFBUI�UIF�NPSF�SFDFOU�MBZFST�

,&:�803%4
0SOPNFMK�.FUMJLB�DBTUMFT���UI�DFOUVSZ���UI�DFOUVSZ�BSDIJUFDUVSBM�EFWFMPQNFOU�3PNBOFTRVF�BSU�0UUPNBO

JODVSTJPOT�BOUJ�0UUPNBO�GPSUJGJDBUJPOT�NFEJFWBM�UPXOT�SFTUPSBUJPO
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(SBEPWB�W��SOPNMKV�JO�.FUMJLJ�OJLPMJ�OJTUB�CJMB
W� PTQSFEKV� [BOJNBOKB� LBTUFMPMPHPW� JO� VNFUOPTUOJI
[HPEPWJOBSKFW�� ;BSBEJ� VUJMJUBSOF� [VOBOKF� QPEPCF
CSF[� QPTFCOP� [BOJNJWJI� OBESPCOPTUJ� TUB� WFMKBMB� [B
TUBWCOB�TQPNFOJLB�QPWQSF¦OF�WSFEOPTUJ�LJ�TUB�[BOJ�
NJWB�[MBTUJ�W�PLWJSV�WF¦KJI�[BTOPW�PCFI�TUBSJI�NFTU�
OJI� KFEFS���4LSPNOB�QP[PSOPTU� KF� EFMPNB� UFNFMKJMB
UVEJ�OB�QPNBOKLBOKV� TSFEOKFWFÝLJI�QJTOJI� WJSPW�� UP
WFMKB�ÝF�[MBTUJ�[B��SOPNFMK�LKFS�KF�DFMPUOB�OBTFMCJOB
UP[BEFWOP�FOB�OBKTMBCÝF�EPLVNFOUJSBOJI�OB�4MPWFO�
TLFN��ÀFMF� W� [BEOKJI� MFUJI� TUB� CJMB� HSBEPWB� LPU� TB�
NPTUPKOB�TQPNFOJLB�EFMFäOB�OFLBK�WF¦�QP[PSOPTUJ��
/PWFKÝF� SB[JTLBWF� TP� QPLB[BMF� EB� TUB� PCF� TUBWCJ� W
TFEBOKJ� QPEPCJ� QMPE� [BQMFUFOFHB� JO� EPMHPUSBKOFHB
TUBWCOFHB� SB[WPKB� LJ� KF� W� NBSTJ¦FN� PESB[� [HPEP�
WJOTLFHB�EPHBKBOKB�W�#FMJ�LSBKJOJ�W�QSFUFLMFN�UJTP¦�
MFUKV�� ,MKVC� UFNV� EB� TUBWCJ� EPTMFK� ÝF� OJTUB� CJMJ� EF�
MFäOJ� DFMPWJUP� [BTUBWMKFOJI� SB[JTLBW�OB� QPEMBHJ� [HP�
EPWJOTLJI� VNFUOPTUOP[HPEPWJOTLJI� JO� BSIFPMPÝLJI
NFUPE� KF� NPHP¦F� T� QPNP¦KP� EPTMFK� PQSBWMKFOJI
[HPEPWJOTLJI�SB[JTLBW�BOBMJ[F�TUBWCOF�TVCTUBODF� JO
[�VQPÝUFWBOKFN�VTUSF[OJI� BOBMPHJK� JOUFSQSFUJSBUJ� UF�
NFMKOF�[OB¦JMOPTUJ�OKVOF�TUBWCOF�[HPEPWJOF��7�UFN
QSJTQFWLV� äFMJN� PQP[PSJUJ� [MBTUJ� OB� QSPCMFNBUJLP
TSFEOKFWFÝLJI�[BTOPW�PCFI�TUBWC�

0CB�HSBEPWB� TUB�CJMB�WTFTLP[J� UFTOP�QPWF[BOB� [
NFÝ¦BOTLJNB�OBTFMCJOBNB�B�TF�KF�OKVO�QPNFO�HMFEF
WMPHF� W� OBTFMCJOBI� UVEJ� QSFDFK� SB[MJLPWBM�� /BUBO¦�
OFHB� ¦BTB� JO� PLPMJÝ¦JO� OKVOFHB� OBTUBOLB� J[� EPTMFK
PELSJUJI� TSFEOKFWFÝLJI�QJTOJI� WJSPW� OJ�NPHP¦F� SB[�
CSBUJ��/BOKV�KF�NPHP¦F�TLMFQBUJ�[HPMK�HMFEF�OB�TQMPÝ�
OF�[HPEPWJOTLF�PLPMJÝ¦JOF�

4SFEOKFWFÝLB�TUBWCOB�[BTOPWB�HSBEV�0SOPNFMK

6HJCBOKB� P� ¦BTV� OBTUBOLB� ¦SOPNBMKTLFHB� HSBEV
JNBKP� TMBCÝP� QPEMBHP� LPU� W� QSJNFSV�.FUMJLF��6UF�
NFMKFOB� KF� EPNOFWB� EB� KF� JNFM��SOPNFMK� äF� QSFE
WJÝOKFHPSTLP�PTWPKJUWJKP� TJDFS� SFELP�QPTFMKFOFHB�PC�
NP¦KB� TFEBOKF� #FMF� LSBKJOF� W� PLWJSV� PHSTLP�ISWBÝ�
LFHB� LSBMKFTUWB� WMPHP� QPNFNCOFHB� TSFEJÝ¦B� T� DFS�
LWFOJNJ� VQSBWOJNJ� WPKBÝLP�PCSBNCOJNJ� USäOJNJ
JO� ESVHJNJ� GVOLDJKBNJ� UFS� TF� KF� OBWF[PWBM� OB� QP�
NFNCOP� QPTFMJUWFOP� TSFEJÝ¦F� QP[OF� BOUJLF�� /B� UP
LBäF� UVEJ� PELSJUP� TMPWBOTLP� HSPCJÝ¦F� PLPMJ� TFEBOKF
äVQOJKTLF�DFSLWF�TW��1FUSB�LJ�KF�EBUJSBOP�W�����JO����
TUPMFUKF���;BSBEJ�OFPISBOKFOJI�QJTOJI�WJSPW�JO�ÝF�OF�W
EPWPMK� WFMJLFN�PCTFHV�PQSBWMKFOJI�BSIFPMPÝLJI� SB[�
JTLBW�KF�P�WFMJLPTUJ� JO�QPNFOV�OBTFMCJOF�NPHP¦F� MF
VHJCBUJ�� .PSEB� KF� T� TSFEOKFWFÝLP� OBTFMCJOP� J[� PC�
EPCKB�QSFE�����TUPMFUKFN�QPWF[BO�UVEJ�QSWJ�[BNFUFL
TFEBOKF�HSBKTLF�TUBWCF��"OBMJ[B�OB�QPEMBHJ�OBUBO¦OF
J[NFSF� TUBWCF� J[EFMBOF� MFUB� ������ LBäF� EB� OBK�
TUBSFKÝB� TFTUBWJOB� HSBKTLFHB� LPNQMFLTB� OJ� UBLP� LPU
TNP� EPTMFK� EPNOFWBMJ� OKFHPW� TFWFSOJ� USBLU� T� QSJ�
[JEBOJN� EWPSJÝ¦FN�� BNQBL� WF¦KB� TUPMQBTUB� TUBWCB
OB�TFWFSPW[IPEOFN�WPHBMV��7TF�OBNSF¦�LBäF�EB�KF
TFWFSOJ� USBLU� QSJTMPOKFO� OB� TUPMQBTUP� TUBWCP� JO� OF
PCSBUOP�� 4UPMQBTUB� TUBWCB� KF� QP[JEBOB� OB� SBIMP
OFQSBWJMOJ�QSBWPLPUOJ�UMPSJTOJ�QMPTLWJ�W�J[NFSJ�PLPMJ
����¨����N��1SJUMJ¦KF�KF�[BTVUP�W�QSWFN�OBETUSPQKV
QB� TP� [JEPWJ� W� QPWQSF¦KV� EFCFMJ� ��� N�� 4FEBK� KF
EWPOBETUSPQOB� HMFEF� OB� TLJDP� +PIBOOFTB� $MPCVD�
DJBSJDIB�J[�[B¦FULB�����TUPMFUKB�LJ� KP�ISBOJ�ÀUBKFSTLJ

;VOBOKÝWJOB�WSOPNBMKTLFHB�HSBEV�[�KVHPW[IPEOF�TUSBOJ�	GPUP��*HPS�4BQBW
�
��������������

�� 1SJN�� ,PNFMK��SOPNFMK� TUS�� ���o����� #FSOJL� 0SOPNFMK
TUS�������������

�� 4BQB¦�3B[WPK�TUS�����������������������������4UPQBS
(SBKTLF�TUBWCF����TUS����o�����o���

������������������������������������������������
�� .BTPO�"SIFPMPÝLB�QPEPCB��SOPNMKB� TUS�� ����,PTJ� x0O�

TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������
�� 1PTOFUFL� �SOPNBMKTLFHB� HSBEV�� 'FCSVBS� ������ "WUPSKB�

#SBOLP�#BOPWFD�1FUFS�,PUVS��"SIJW�0C¦JOF��SOPNFMK�
�� 4BQB¦�3B[WPK�TUS������4UPQBS�(SBKTLF�TUBWCF����TUS����o���



���� ,*25�6$3$ý��65('1-(9(â.,�67$9%1,�=$6129,�*5$'29�9�ý5120/-8�,1�0(7/,.,�����±���

���

5MPSJT�QSJUMJWKB�WSOPNBMKTLFHB�HSBEV�[�P[OBWFOJNJ�GB[BNJ�TUBWCOFHB�SB[WPKB�	*HPS�4BQBW�����
�

EFäFMOJ� BSIJW� W� (SBEDV�� QB� KF� CJMB� OFLP¦� [B� FOP
P[JSPNB� QPM� FUBäF� WJÝKB�� 4UBWCB� LJ� [BSBEJ� NMBKÝJI
PNFUPW�TJDFS�OJNB�SB[WJEOJI�TSFEOKFWFÝLJI�TUBWCOJI
¦MFOPW� TQPNJOKB� OB� [BTOPWF� WJTPLJI� USEOJI� IJÝ
LBLSÝOF� TP� JNFMJ� W� TFEBOKFN� TMPWFOTLFN� QSPTUPSV
[MBTUJ� OBKTUBSFKÝJ� HSBEPWJ� W� ���� JO� ��� TUPMFUKV��� /B
%PMFOKTLFN� TP� CJMJ� OBK[OB¦JMOFKÝJ� QSJNFSJ� UPWSTUOJI
TUBWC� [MBTUJ� QSWPUOF� [BTOPWF� HSBEPW� .JSOB� ÀVN�
CFSL� 0SUOFL� ,PTUFM� JO� OBKCSä� UVEJ� (PSFOKJ� .P�
LSPOPH��� 4UPMQBTUP� HSBKTLP� TUBWCP� W� �SOPNMKV� TP
QPTUBWJMJ�OB�TUSBUFÝLP�QPNFNCOJ�MPLBDJKJ�OB�OBKWJÝKJ
UP¦LJ�P[LFHB�HSMB�JO�UBLP�[BQSMJ�EPTUPQ�EP�WJTPLFHB
QPNPMB�LJ�TUB�HB�PC�TPUP¦KV�PCMJLPWBMJ�%PCMJ¦JDB�JO
-BIJOKB��4�UFHB�WJEJLB�KF�¦SOPNBMKTLJ�HSBE�QSJNFSMKJW
[� CMJäOKJN� HSBEPN� (SBEBD� LJ� KF� JNFM� TQSWB� QSBW
UBLP� PCMJLP� WSI� P[LFHB� HSMB� SF¦OFHB� PLMKVLB� QP�
TUBWMKFOF� TBNPTUPKOF� USJOBETUSPQOF� WJTPLF� USEOF

�� 1PQFMLB�%JF� -BOEFTVGOBINF� 5BGFM� 99*9� TMJLB� �����(MFK
TMJLP� W� UFN� QSJTQFWLV��(SBE��SOPNFMK� OB� TLJDJ� +PIBOOFTB
$MPCVDDJBSJDIB�

�� 4UPQBS�3B[WPK�TUS����o����4BQB¦�3B[WPK�TUS����o���
�� 4BQB¦�3B[WPK�TUS����o���

IJÝF� TFEBK�WLMKV¦FOF�W�PTSFEOKJ�HSBKTLJ� USBLU���4UPM�
QBTUB�TUBWCB�W��SOPNMKV�LJ�TUPKJ�OB�TFWFSOFN�LPODV
PTJ� PTSFEOKF� VMJDF� TSFEOKFWFÝLF� OBTFMCJOF� WTF� EP
EBOFT� [BQJSB� EPTUPQ� EP� OBTFMCJOF�� /BKCSä� KF� CJMB
OKFOB� MPLBDJKB� VUSKFOB� äF� W� QP[OJ� BOUJLJ� LP� KF� CJMB
OBTFMCJOB�OB�QPNPMV� PCEBOB� [� PC[JEKFN����.PSEB
KF� UVEJ� OFLEBOKJ� KBSFL� OB� TFWFSOJ� TUSBOJ� TUPMQB
PCTUBKBM�äF�W�BOUJLJ��,EBK� KF�TUPMQBTUB�HSBKTLB�TUBWCB
OBTUBMB� JO�LEP� KP� KF�[HSBEJM�CSF[�OBESPCOFKÝJI� SB[�
JTLBW� OJ� NPHP¦F� VHPUPWJUJ�� 7BMWBTPSKFW� QPEBUFL� J[
4MBWF�WPKWPEJOF�,SBOKTLF�EB�KF�HSBE�QSFE�PLPMJ����

�� 4BQB¦�3B[WPK� TUS�� ���� (SBE� (SBEBD� KF� W� WJSJI� QSWJ¦� QP�
TSFEOP� PNFOKFO� MFUB� ����� JO� KF� QP� EPTFEBOKJI� EPNOFWBI
OBTUBM� ÝFMF� QP� QSFNJLV�NFKF� OB� SFLP�,PMQP�� ,PT�7JUF[� JO
HSBE� TUS�� ����� ;� OB¦SUPWBOJNJ� TUBWCOP[HPEPWJOTLJNJ� JO
BSIFPMPÝLJNJ�SB[JTLBWBNJ�CP�NPHP¦F�W�QSJIPEOKF�EPLPO¦OP
PEHPWPSJUJ�OB�WQSBÝBOKF�BMJ�QSWJ�[BNFUFL�HSBEV�NPSEB� MF�OJ
OBTUBM�ÝF�QSFE�WJÝOKFHPSTLP�P[��BOEFÝLP�PTWPKJUWJKP�#FMF�LSB�
KJOF�

��� "SIFPMPÝLF� SB[JTLBWF� MPLBDJKF� HSBEV� LJ� CJ� MBILP� QPKBTOJMF
QSFETSFEOKFWFÝLP�QPTFMJUFW� UFHB�EFMB�NFTUOFHB� KFESB� EPTMFK
ÝF� OJTP� CJMF� PQSBWMKFOF�� 1SJN��.BTPO� "SIFPMPÝLB� QPEPCB
�SOPNMKB�
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4UPMQBTUB� TUBWCB� OB� TFWFSPW[IPEOFN� WPHBMV� HSBKTLF
[BTOPWF�	GPUP��*HPS�4BQBW
�

MFUJ�UPSFK�NFE�MFUPNB������JO������QPTUBWJM�0UUP�T
,BSTUCFSHB� TF� OF� [EJ� EPWPMK� EPCSP� VUFNFMKFO���� "
EPNOFWB� EB� KF� HSBE� OBTUBM� OB� SPCV� OBTFMCJOF� äF
QSFE�UFN�LP�KF�PLPMJ�MFUB������HSPG�"MCFSU�7JÝOKF�
HPSTLJ�P[JSPNB�OFLBK�MFU�QP[OFKF�OKFHPW�[FU�)FOSJL
"OEFÝLJ�VTQFM�PHSTLFNV�LSBMKFTUWV�J[USHBUJ�PCNP¦KF
TFEBOKF�#FMF�LSBKJOF�KF�VUFNFMKFOB�TBK�TJ�KF�HMFEF�OB
TFEBOKF� WFEFOKF� MF� W� �SOPNMKV� NPHP¦F� äF� UBLSBU
QSFETUBWMKBUJ� VUSKFOP� [HSBECP� LJ� KF� JNFMB� GVOLDJKP
VQSBWOFHB�TSFEJÝ¦B�WF¦KFHB�P[FNMKB����/B�WTBL�OB¦JO
KF�UP�P[FNMKF�¦FQSBW�KF�CJMP�SFELP�QPTFMKFOP�NPSBMP
JNFUJ� UVEJ� LBLÝOP� VUSKFOP� VQSBWOP� TUBWCP�� 1SBWJ
PEHPWPS� OB� UB� VHJCBOKB� CPEP� WTFLBLPS� MBILP� EBMF
ÝFMF�VTUSF[OF�BSIFPMPÝLF�SB[JTLBWF�LJ�CJ�CJMF�OBKCPMK
[BOJNJWF� [MBTUJ� W� TFEBK� [BTVUFN� QSJUMJ¦KV� TUPMQBTUF
TUBWCF�

7����� TUPMFUKV� TP� TUBSP� TUBWCP� UPSFK�OBKCSä� [HPMK
QPWF¦BMJ��5P�TF�KF�[HPEJMP�QPUFN�LP�TF�KF�QP�LPODV
TQPQBEPW� OB� [B¦FULV� ���� TUPMFUKB� OB� DFMPUOFN� PC�
NP¦KV� TFEBOKF�#FMF�LSBKJOF� [B¦FMB� JOUFO[JWOB� LPMP�
OJ[BDJKB�JO�TP�TF�ILSBUJ�[B¦FMB�	QPOPWOP 
�PCMJLPWBUJ
UVEJ� [FNMKJÝLB� HPTQPTUWB����(SBE� KF� CJM� QSFOPWF� JO
ÝJSJUWF�OBKCSä�EFMFäFO�W�TLMPQV�TJTUFNBUJ¦OFHB�J[HSB�
KFWBOKB�äF�QSFE�UFN�PCTUPKF¦F�NFÝ¦BOTLF�OBTFMCJOF

��� 7BMWBTPS�%JF�&ISF�9*�TUS�������QSJN��,PT�6SCBSKJ�TUS�����
��� 1SJN��,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����o����
��� ,PT�#FMB�LSBKJOB�TUS���o���,PT�6SCBSKJ�TUS��������

LJ�KF�QP�MFUV������EPCJMB�WMPHP�TSFEJÝ¦B�OPWP�PTWP�
KFOFHB�P[FNMKB��7�QPWF[BWJ�[�BNCJDJP[OP�[BTUBWMKF�
OJN� SB[WPKFN� OBTFMCJOF� W� UJTUFN� PCEPCKV� KF� CJMB
QSBW�HPUPWP�UVEJ�VTUBOPWJUFW�¦SOPNBMKTLF�äVQOJKF�JO
	QPOPWOB
� QPTWFUJUFW� DFSLWF� TWFUFHB�1FUSB� QPE� PH�
MFKTLJN�QBUSJBSIPN�#FSUPMEPN�"OEFÝLJN�MFUB������
5BLSBU� KF��SOPNFMK� W� PISBOKFOJI� QJTOJI� WJSJI� UVEJ
QSWJ¦�PNFOKFO�LPU�MPDVT�4DIJSOPNFM����7�OBTFMCJOJ�TUB
TF� UBLSBU� NPSEB� OB� TUBSFKÝJ� PTOPWJ� J[PCMJLPWBMJ
TSFEOKFWFÝLB� QBSDFMBDJKB� JO� QPUFL� VMJD� LJ� TUB� TF� W
HMBWOFN�OFPLSOKFOJ�PISBOJMJ�EP�EBOFT����3B[ÝJSKFOB
HSBKTLB�[BTOPWB�TF�OB�UP�VSCBOJTUJ¦OP�[BTOPWP� TNJ�
TFMOP�OBWF[VKF��"OBMJ[B�UMPSJTOF�[BTOPWF�JO�TUBWCOJI
NBT�HSBEV�LBäF�EB� TP�QSWPUOJ� TUPMQBTUJ� [HSBECJ� OB
[BIPEOJ� TUSBOJ� QSJ[JEBMJ� EBMKÝP� TUBWCP� OB� QSBWPLPU�
OFN�UMPSJTV�JO�UP�ILSBUJ�OB�[BIPEOJ�TUSBOJ�PLSFQJMJ�[
NPHP¦OJN� TUPMQPN��5BLP� KF� OBTUBM� OJ[� USFI� [BQP�
SFEOP� SB[WSÝ¦FOJI�IFUFSPHFOJI� TUBWCOJI� UFMFT� LJ� TP
TLPSBK� W� DFMPUJ� [BQSMF� EPTUPQ� EP� QPNPMB� [� VSCBOP
OBTFMCJOP�T�TFWFSOF�TUSBOJ��MF�OB�TFWFSPW[IPEOJ�TUSB�
OJ�QPNPMB� KF� ÝF�PTUBM�P[FL�QSFIPE�LJ� HB� KF� HSBKTLB
TUBWCB� QPQPMOPNB� OBE[PSPWBMB�� /PWP� PTSFEOKF
TUBWCOP�UFMP�KF�P¦JUOP�JNFMP�GVOLDJKP�HMBWOF�HSBKTLF
TUBOPWBOKTLF� TUBWCF�o�QBMBDJKB��/B� UP�LBäF�[OB¦JMOB
WFMJLPTU� UMPSJTOF�QMPTLWF�[�OPUSBOKJNJ�NFSBNJ�PLPMJ
���¨����N�JO�[BNJL�TFWFSOFHB�[JEV�J[�TFWFSOF�¦SUF
TUBSF� TFWFSPW[IPEOF� TUPMQBTUF� TUBWCF� JO� J[� TFWFSOF
¦SUF�OPWFHB�TUPMQB��1BMBDJK�KF�TFEBK�EWPOBETUSPQFO�JO
HMFEF� OB� BOBMPHJKF� J[� EPMFOKTLFHB� QSPTUPSB� KF� JNFM
FOBLP�ÝUFWJMP�FUBä�äF�PE�[B¦FULB��&UBäF�TP�CJMF�WFS�
UJLBMOP�MP¦FOF�[�MFTFOJNJ�USBNPWOJNJ�TUSPQJ��TFEBOKJ
CBOKBTUJ�PCPL�OBE�WJTPLP�QSJUMJ¦OP�FUBäP�KF�OFEWPN�
OP�NMBKÝFHB�OBTUBOLB��7TF�LBäF�EB�OPTJMOJI�QSF¦OJI
TUFO� W� QBMBDJKV� OJLPMJ� OJ� CJMP�� *[QPTUBWMKFOB� TFWFSOB
TUFOB� LJ� KF� W� QSJUMJ¦OJ� FUBäJ� EFCFMB� PLPMJ� �� N� KF
JNFMB�TQSWB�NPSEB�GVOLDJKP�Ý¦JUOFHB�[JEV�[�PCSBNC�
OP� HBMFSJKP� OB� WSIV�� À¦JUOJ� [JE� KF� EPQPMOKFWBM� PC�
SBNCOP� WMPHP� PTSFEOKFHB� HSBKTLFHB� TUPMQB� o� CFSH�
GSJEB� OB� TFWFSP[BIPEOFN� WPHBMV� [BTOPWF�� 5FHB� TP
QP[JEBMJ� ILSBUJ� T� QBMBDJKFN� OB� QSJCMJäOP� LWBESBUOJ
UMPSJTOJ� QMPTLWJ� W� J[NFSJ� PLPMJ� ���� ¨� ���� N�� 7
QSJUMJ¦KV�TP�TUFOF�TUPMQB�ÝF�TFEBK�EFCFMF�PLPMJ����N�
(MFEF�OB� UF�EJNFO[JKF� TF� KF� TUPMQ�VWSÝ¦BM�NFE�OBK�
NPHP¦OFKÝF� QSJNFSLF� CFSHGSJEPW� OB� TFEBOKFN
P[FNMKV� 4MPWFOJKF� JO� KF� ÝF� OBKCPMKF� QSJNFSMKJW� [
PTSFEOKJN� TUPMQPN� 4UBSFHB� HSBEV� OBE� $FMKFN
JNFOPWBOJN�'SJEFSJLPW�TUPMQ�TF[JEBOJN�W�QSWJ�QP�
MPWJDJ� ���� TUPMFUKB��(MFEF� OB� BOBMPHJKF� KF� TUPMQ� OBE
QSJUMJ¦KFN�PCTFHBM�ÝF�ÝUJSJ�BMJ�QFU�OBETUSPQJK��4FEBK�KF
QPMFH� QSJUMJ¦KB� [� NMBKÝJN� CBOKBTUJN� PCPLPN� PISB�
OKFO� MF� ÝF�EFM�QSWPUOFHB� [JEPWKB�QSWFHB�OBETUSPQKB�
5BOKÝF� [JEPWKF� W� TFEBOKFN� ESVHFN� OBETUSPQKV� KF

��� 4DIVNJ�6SLVOEFO�� VOE�3FHFTUFOCVDI� **��#BOE� TUS�� ��� ÝU�
����,PT�(SBEJWP�7�TUS������ÝU������

��� 1SJN��#FSOJL�0SOPNFMK�TUS������1JSLPWJ¦��SOPNFMK�TUS����o
�����.BTPO��SOPNFMK�TUS������.BTPO�"SIFPMPÝLB�QPEPCB
�SOPNMKB�TUS�����
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(SBE�0SOPNFMK�OB�TLJDJ�+PIBOOFTB�$MPCVDDJBSJDIB�J[�[BWFULB�����TUPMFUKB�
	1PQFMLB�%JF�-BOEFTBVGOBINF�5BGFM�99*9�TMJLB����
�

4FWFSP[BIPEOJ�WPHBM�WSOPNBMKTLFHB�HSBEV�[�PTUBOLPN�OFLEBOKFHB�PTSFEOKFHB�TUPMQB�	GPUP��*HPS�4BQBW
�

NMBKÝF��,EBK� TP� QPESMJ� WSIOKB� OBETUSPQKB� TUPMQB� OJ
[OBOP��.PSEB�TF�KF�UP�[HPEJMP�QP�UVSÝLJI�QMFOKFOKJI
W�[BEOKJ� USFUKJOJ����� TUPMFUKB�NPSEB�QP�QPUSFTV� MFUB
�����NPSEB�QP�QPäBSV� MFUB���������.BOK�WFSKFUOP

��� ;B� QPäBS� ������(PMFD��SOPNFMK� PE� OBTUBOLB� USÝLF� OBTFM�
CJOF�TUS������

TF�[EJ�EB�WSIOKJI�OBETUSPQJK�TUPMQB�OJLPMJ�OF�CJ�CJMJ
TF[JEBMJ�� 7TFLBLPS� JNB� TUPMQ� OB� $MPCVDDJBSJDIFWJ
TLJDJ� J[�[B¦FULB�����TUPMFUKB�äF�TFEBOKP�WJÝJOP�LJ�OF
QSFTFHB�WJÝJOF�EWPOBETUSPQOFHB�QBMBDJKB����7�TFEBOKJ

��� (MFK� TMJLP� W� UFN� QSJTQFWLV�� (SBE� �SOPNFMK� OB� TLJDJ� +P�
IBOOFTB�$MPCVDDJBSJDIB�
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TUBWCOJ� [BTOPWJ� KF� TUPMQ� PQB[FO� [MBTUJ� QSJ� BOBMJ[J
UMPSJTB�� /KFHPWB� TUBWCOB� NBTB� KF� SB[FO� EFMPNB� OB
TFWFSOJ� GBTBEJ� QPWTFN� TQPKFOB� T� TUBWCOP� NBTP� TF�
WFSOFHB� USBLUB� WTJ� TSFEOKFWFÝLJ� TUBWCOJ� ¦MFOJ� QB� TP
PETUSBOKFOJ�P[JSPNB�[BLSJUJ�QPE�NMBKÝJNJ�PNFUJ��4F�
WFSPW[IPEOJ� WPHBM� TUPMQB� TP� OBKCSä� PC� OKFHPWFN
[OJäBOKV�W�WFMJLJ�NFSJ�QPESMJ�

/BKCSä� TP� ILSBUJ� T� QBMBDJKFN� JO� CFSHGSJEPN� OB
OKVOJ� KVäOJ� TUSBOJ� VSFEJMJ� J[SBWOBOP� EWPSJÝ¦F� OB
QSBWPLPUOJ�UMPSJTOJ�QMPTLWJ�W�J[NFSJ�PLPMJ����¨����N
LJ�TP�HB�OB�[BIPEOJ�KVäOJ�JO�W[IPEOJ�TUSBOJ�PCEBMJ�T
QPWQSF¦OP���N�EFCFMJN�PC[JEKFN����0TLSCB�JO�VQP�
SBCB� NPHP¦OFHB� CFSHGSJEB� JO� QBMBDJKB� CJ� CJMJ� CSF[
ILSBUJ�[HSBKFOFHB�VTUSF[OP�WFMJLFHB�PC[JEBOFHB�EWP�
SJÝ¦OFHB� QSPTUPSB� T� QPNPäOJNJ� TUBWCBNJ� WTFLBLPS
[FMP�PUFäFOJ��7TF�USJ�TFTUBWJOF�TP�PCMJLPWBMF�[OB¦JMOP
PCPEOP�HSBKTLP�[BTOPWP�LBLSÝOF� TP�CJMF� W�PTSFEOKJ
&WSPQJ� OBKCPMK� SB[ÝJSKFOF� W� ���� JO� ���� TUPMFUKV���
0CPEOB�[BTOPWB�¦SOPNBMKTLFHB�HSBEV�LBäF�OB�QSF�
NJÝMKFOP� JO�BNCJDJP[OP�OB¦SUPWBOKF� TBK� TP� KP�[HSB�
EJMJ� OB� QSBWJMOJ� LWBESBUOJ� UMPSJTOJ� QMPTLWJ� W� J[NFSJ
PLPMJ����¨����N� TUBSB� TUPMQBTUB� TUBWCB�QB� TF� KF�QSJ
UFN�OFLPMJLP�J[PMJSBOP�QSJTMBOKBMB�OB�TFWFSPW[IPEOJ
WPHBM� OPWF� [BTOPWF���� (MFEF� OB� TFEBOKP� WJÝJOP
[BIPEOFHB�KVäOFHB�JO�W[IPEOFHB�USBLUB�JO�HMFEF�OB
VTUSF[OF� BOBMPHJKF� KF� NPHP¦F� EPNOFWBUJ� EB� KF
EWPSJÝ¦OP� PC[JEKF� HSBEV� TFHBMP� EP� WSIB� TFEBOKFHB
QSWFHB� OBETUSPQKB�� 7IPE� OB� EWPSJÝ¦F� KF� CJM� OBKCSä
WTFTLP[J�OB�TFEBOKFN�NFTUV�W�W[IPEOFN�PCPEOFN
[JEV��4SFEJ�EWPSJÝ¦B�KF�WTFLBLPS�äF�LNBMV�QP�OKFHPWJ
VSFEJUWJ�NPSBMB�PCTUBKBUJ�DJTUFSOB�[B�WPEP�LJ� KF�CJMB
CJTUWFOB�[B�QSFäJWFUKF�HSBEV��/B�EWPSJÝ¦V�TP�OB�OP�
USBOKP�TUSBO�PC[JEKB�QSBW�HPUPWP�äF�LNBMV�QP�OKFHP�
WFN�OBTUBOLV�QSJTMPOJMJ�SB[OF�QPNPäOF�TUBWCF�LJ�TP
KJI� QP[OFKF� NPSEB� EFMPNB� WLMKV¦JMJ� W� [BIPEOJ� JO
W[IPEOJ� HSBKTLJ� USBLU�� (SBKTLP� QSFEHSBEKF� KF� CJMP
KVäOP�PE�HSBEV�OB�QSPTUPSV�TFEBOKF�USäOF�QMPÝ¦BEJ�

��� 1SJN��4UPQBS�(SBKTLF�TUBWCF����TUS�����
��� *WBO�4UPQBS� KF�OBTUBOFL�¦SOPNBMKTLFHB�HSBEV� UVEJ�HMFEF�OB

[OB¦JMOP� PCPEOP� [BTOPWP� PLWJSOP� EBUJSBM� W� ¦BT� PLPMJ� MFUB
������4UPQBS�(SBKTLF�TUBWCF����TUS�����

��� 4�UFHB�WJEJLB�KF�¦SOPNBMKTLJ�HSBE�QSJNFSMKJW�[�[BTOPWP�HSBEV
W�0SNPäV��0CPEOB� [BTOPWB� ¦SOPNBMKTLFHB� HSBEV� OB� LWB�
ESBUOJ� UMPSJTOJ� QMPTLWJ� KF� W� PTOPWOJI� QPUF[BI� QSJNFSMKJWB� [
EPMFOKTLJNB�HSBEPWPNB�)NFMKOJL�JO��SFUFä�LJ�TUB�OBTUBMB�W
����TUPMFUKV��1SJN��,PNFMK�4SFEOKFWFÝLB�HSBKTLB�BSIJUFLUVSB
TUS������4BQB¦�3B[WPK�TUS����o����"�[BTOPWB�¦SOPNBMKTLFHB
HSBEV� KF� [BTUBWMKFOB� CPMK� QSFNJÝMKFOP� JO� BNCJDJP[OP�� 7
UBLÝOJ� PCMJLJ� CJ� UFäLP� OBTUBMB� QSFE� ���� TUPMFUKFN� LP� TP� W
EPMFOKTLFN�QSPTUPSV�OBTUBMF�OBKCPMK�BNCJDJP[OF�WJTPLPTSFE�
OKFWFÝLF�HSBKTLF�[BTOPWF��7�UJTUFN�PCEPCKV�TP�QPNFNCOFKÝJ
NJOJTUFSJBMJ� HSBEJMJ� PCPEOF� HSBEPWF� [� WFMJLJNJ� PC[JEBOJNJ
EWPSJÝ¦J� OB� [MPäOJI�OJäKF� MFäF¦JI� JO� MBäKF� EPTUPQOJI�LSBKJI�
1SJN�� 4BQB¦� 3B[WPK� TUS�� ���� (MFEF� OB� OFQPTSFEOJ� TUJL
QBMBDJKB�JO�CFSHGSJEB�KF�[BTOPWB�ÝF�OBKCPMKF�QSJNFSMKJWB�[�[B�
TOPWBNB�EPMFOKTLJI� HSBEPW�3BLB� JO�.PLSPOPH� J[� ���� TUP�
MFUKB�UBLÝFO�TP¦BTFO�QSJNFS�QB�KF�CJM�EFOJNP�UVEJ�HSBE�$BT�
USVN�#FOF�OB�.BEäBSTLFN�

"OBMJ[B�UMPSJTOF�[BTOPWF�LBäF�EB�TP�OBKCSä�ILSB�
UJ� [� EWPSJÝ¦OJN� PC[JEKFN� W� TFWFSP[BIPEOFN� LPUV
EWPSJÝ¦B� PC� OBTMPOJUWJ� OB� KVäOP� TUFOP� CFSHGSJEB
[HSBEJMJ�TUBWCP�OB�QSJCMJäOP�LWBESBUOJ�UMPSJTOJ�QMPTL�
WJ�W�J[NFSJ����¨���N�[�PLPMJ����N�EFCFMJNJ�[JEPWJ�
%FCFMJOB� [JEPW� LBäF� EB� KF� TUBWCB� OBE� QSJUMJ¦KFN
PCTFHBMB� ÝF� WTBK� FOP� OBETUSPQKF�� 7� OKFOJ� EWPSJÝ¦OJ
W[IPEOJ� TUFOJ� TF� KF� PISBOJM� LWBMJUFUOP� J[EFMBO� QB[�
EVIBTUJ�QPSUBM�HPUTLJI�PCMJL�LJ�KF�OBKCSä�TFLVOEBSOP
WHSBKFO�W�TUBSFKÝJ�[JE��(MFEF�OB�WFMJLPTU�QSPTUPSB� JO
TJDFS�NMBKÝJ�QPSUBM� KF�NPHP¦F�EPNOFWBUJ�EB�KF�QSP�
TUPS�W�TSFEOKFN�WFLV�SBCJM�[B�HSBKTLP�LBQFMP�LJ�KF�W
TUPMQBTUJ�[HSBECJ�OBKCSä�PCTFHBMB�WJÝJOP�EWFI�FUBä���

;BSBEJ� QPNBOKLBOKB� TSFEOKFWFÝLJI� QJTOJI� WJSPW
JO�OFJ[WFEFOJI�BSIFPMPÝLJI�SB[JTLBW�OJ�NPHP¦F�VHP�
UPWJUJ�LEBK�OBUBO¦OP�KF�BNCJDJP[OB�PCPEOB�[BTOPWB
HSBEV�OBTUBMB�JO�LEP�KF�CJM�QPCVEOJL�OKFOF�HSBEOKF�
/BTUBMB� KF� OBKCSä� [BSBEJ� QPEPCOJI� SB[MPHPW� LPU
OFLBK� NMBKÝJ� HSBE� PC� NFKJ� [� 0HSTLP� W� 0SNPäV���
1SBW� HPUPWP� OJ� OBTUBMB� CSF[� EPWPMKFOKB� JTUSTLFHB
NFKOFHB�HSPGB�)FOSJLB�*7��"OEFÝLFHB�P[JSPNB�¦F
KF�OBTUBMB� ÝFMF�QP�OKFHPWJ� TNSUJ� MFUB������CSF[� TP�
HMBTKB� #BCFOCFSäBOPW� BMJ� QP[OFKF� 4QBOIFJNPW���
1PCVEOJLJ� HSBEOKF� QB� [FMP� WFSKFUOP� OJTP� CJMJ� "O�
EFÝLJ� #BCFOCFSäBOJ� BMJ� 4QBOIFJNJ� BNQBL� OKJIPWJ
¦FEBMKF� CPMK� WQMJWOJ� JO� OFPEWJTOJ� NJOJTUFSJBMJ
HPTQPEKF��SOPNBMKTLJ�TBK�HSBE�OJLPMJ�OJ� JNFM�WMPHF
TSFEJÝ¦B� PCMBTUJ� W� #FMJ� LSBKJOJ� T� TPEJÝ¦FN�� DFMPUOB
QPLSBKJOB� KF� TPEJMB� QPE� VQSBWP� OB� HSBEV�.FIPWP
EPLMFS�OJTP�(PSJÝLJ�HSPGKF�QP�MFUV������QSFOFTMJ�TSF�
EJÝ¦B�VQSBWF�QPLSBKJOF�W�.FUMJLP��;BUP�¦SOPNBMKTLJ
HSBE�ESVHB¦F�LPU�NFUMJÝLJ�TQSWB�UVEJ�OJ�JNFM�GVOLDJKF
TFEFäB� USÝLFHB� HPTQPEB�� HSBE� JO� USH� TUB� EPMHP
EPäJWMKBMB�MP¦FOJ�VTPEJ��(SBE�KF�TJDFS�OBE[PSPWBM�EP�
TUPQ�EP�USÝLF�OBTFMCJOF�B�CJM�UVEJ�T�QSFEHSBEKFN�PE
OKF�GJ[J¦OP�MP¦FO��7�����TUPMFUKV�KF�¦SOPNBMKTLJ�HSBE
QPTUBM� NBUJ¦OB� SF[JEFODB� SPEPWJOF� �SOPNBMKTLJI�
.PSEB�TF�KF�äF�UBLSBU�QSBW�HPUPWP�QB�W�����TUPMFUKV
VUSEJMB� OKJIPWB� EFEOB� QSBWJDB� EP� HSBEV� JO� OKFHPWF
QPTFTUJ�����SOPNBMKTLJ� TP� SB[WJMJ� OBKTUBSFKÝF� JO� OBK�
WF¦KF� [BTFCOP� [FNMKJÝLP� HPTQPTUWP� OB� PCNP¦KV� TF�
EBOKF� #FMF� LSBKJOF� JO� TP� WTF� EP� ���� TUPMFUKB� PTUBMJ

��� ;B� ESVHB¦OP� NOFOKF� P� OBNFNCOPTUJ� UF� TUBWCF�� 4UPQBS
(SBKTLF� TUBWCF� ��� TUS�� ��o���� -PLBDJKB� HSBKTLF� LBQFMF� W
¦SOPNBMKTLFN�HSBEV�EPTMFK�ÝF�OJ�CJMB�JEFOUJGJDJSBOB�

��� 0SNPÝLJ� HSBE� KF� OBTUBM� LPU� OPWP� TSFEJÝ¦F� OB� TUSBUFÝLP
QPNFNCOJ� MPLBDJKJ� PC� NFKJ� [� 0HSTLP� PLPMJ� MFUB� ������ [
EPWPMKFOKFN�LSBMKB�3VEPMGB�HB�KF�[HSBEJM�'SJEFSJL�7��1UVKTLJ
OB�P[FNMKV� LJ� TP� HB� HPTQPEKF�1UVKTLJ� OFLBK� EFTFUMFUJK� QSFE
UFN� J[USHBMJ� 0HSPN�� ,PT� 7JUF[� JO� HSBE� TUS�� ����� 4BQB¦
(SBE�0SNPä�TUS����o���

��� )FOSJL� *7��"OEFÝLJ� 	p� ����
� KF� QP� TNSUJ�"MCFSUB� 7JÝOKF�
HPSTLFHB� MFUB� ����� EPCJM� DFMPUOP� OKFHPWP� QPTFTU� OB� %P�
MFOKTLFN�JO�W�#FMJ�LSBKJOJ��1SJN��,PNBD�0E�NFKOF�HSPGJKF�EP
EFäFMF�TUS�����TM�����TM�

��� 1SJN�� .BTPO��SOPNFMK� TUS�� ���� ,PT� 7JUF[� JO� HSBE� TUS�
���o�����(PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS�
����
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OBKQPNFNCOFKÝJ� QMFNJÝLJ� SPE� W� UFK� QPLSBKJOJ���
,MKVC� EFKTUWV� EB� OKJIPW� J[WPS� ÝF� OJ� [BEPWPMKJWP
QPKBTOKFO� KF� VUFNFMKFOB� EPNOFWB� EB� TP� TF� äF
[HPEBK� W����� TUPMFUKV� USEOP�[BTJESBMJ� W��SOPNMKV� JO
OBUP�J[LPSJTUJMJ�NFOKBWP�HPTQPEBSKFW�[B�MBTUOJ�W[QPO�
.PSEB�KF�[B¦FUFL�HSBEOKF�BNCJDJP[OF�PCPEOF�HSBK�
TLF� [BTOPWF� QPWF[BO� äF� T� )FOSJLPN� 4UFSMPD� LJ� KF
MFUB� ����� J[QSJ¦BO� W� TQSFNTUWV� )FOSJLB� "OEFÝ�
LFHB���� ;FMP� WFSKFUOP� KF� JEFOUJ¦FO� o� BMJ� QB� HSF� [B
OKFHPWFHB� QPUPNDB� o� T�)FOSJLPN� 4UBMPFLF� J[� MFUB
�����LJ�TF�KF�ÝFTU�MFU�LBTOFKF�J[QSJ¦BOP�JNFOPWBM�QP
�SOPNMKV� 	)FOSJDVT� EJDUVT� 4UBOMPDF� EF� $FSOPNFM
���
1P� �SOPNMKV� TF� KF� MFUB� ����� QSWJ� JNFOPWBM� OFLJ
'SJEFSJL� o� 'SJEFSJDVT� EF� ;FSOPFNFM� LJ� KF� CJM� NJOJ�
TUFSJBM� 4QBOIFJNPW���� /BKCSä� KF� QPWF¦BOJ� HSBE� UB�
LSBU�äF�TUBM�WTFLBLPS�QB� KF�NPSBM�W�QPWF¦BOJ�PCMJLJ
PCTUBKBUJ� äF� QSFE� MFUPN� ����� LP� KF� OFNÝLJ� LSBMK
3VEPMG�*��)BCTCVSÝLJ�HSPGV�"MCFSUV�**��(PSJÝLFNV
QPEFMJM� W� [BTUBWP� DFMPUOP� PCNP¦KF� #FMF� LSBKJOF�
(PSJÝLJ�TP�LNBMV�[BUFN�VTUBOPWJMJ�OPWP�NFÝ¦BOTLP
OBTFMCJOP�o�.FUMJLP�LBS� TF�NPSEB�OF�CJ�CJMP� [HP�
EJMP�¦F�CJ�NPHMJ�TBNJ�[HSBEJUJ�WFMJLJ�HSBE�W��SOPN�
MKV��5FHB�KF�UBLSBU�P¦JUOP�äF�QPQPMOPNB�OBE[PSPWBMB
SPEPWJOB��SOPNBMKTLJI�LJ� TF� KF�EP�PLPMJ� MFUB�����
QPWTFN� PTBNPTWPKJMB� JO� QPTUBMB� FOB� OBKQPNFNC�
OFKÝJI� QMFNJÝLJI� SPEPWJO�OB� PCNP¦KV�#FMF� LSBKJOF
QP[OFKF�QB�UVEJ�OB�,SBOKTLFN���

0CPEOP� [BTOPWP� HSBEV� TP� QP[OFKF� WLMKV¦JMJ� W
TJTUFN� QP[OPTSFEOKFWFÝLFHB� PC[JEKB� T� LBUFSJN� TP
PCEBMJ� DFMPUOP� VSCBOP� OBTFMCJOP� OB� OBSBWOFN
QPNPMV����5B�KF�äF�QSFE�MFUPN������UVEJ� GPSNBMOP
EPCJMB� TUBUVT�NFÝ¦BOTLF�OBTFMCJOF� o� USHB����.PSEB
TP�PC[JEKF�[B¦FMJ�HSBEJUJ�äF�LNBMV�[BUFN�B�WFSKFUOFKF
KF� W� DFMPUJ� OBTUBMP� ÝFMF� W� ¦BTV� PLPMJ� TSFEJOF� ���
TUPMFUKB����,B[BMP�KF�OB�QPNFO�OBTFMCJOF�LJ�KF�TUBUVT
NFTUB�TJDFS�EPCJMB�ÝFMF�W�����TUPMFUKV����0C[JEKF�TF�KF
OBTMPOJMP�OB�HSBE� JO�OF� PCSBUOP� BOBMJ[B� OKFHPWFHB
QPUFLB� QB� LBäF� EB� KF� OBTUBMP� UVEJ� [B� UFN� LP� TP

��� ,PT�#FMB�LSBKJOB��ÀUJI�(PSJÝLJ�HSPGKF�TUS�������,PT�7JUF[�JO
HSBE�TUS�������8FJTT�3PECJOB��SOPNBMKTLJI�TUS���o���

��� 4DIVNJ�6SLVOEFO�� VOE�3FHFTUFOCVDI� **��#BOE� TUS�� ��� ÝU�
����,PT�(SBEJWP�7�TUS������ÝU������

��� 4DIVNJ� 6SLVOEFO�� VOE� 3FHFTUFOCVDI� **�� #BOE� TUS�� ���
����ÝU�����������QSJN��,PT�7JUF[� JO� HSBE� TUS�� �����,PTJ
x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����o����

��� 4DIVNJ�6SLVOEFO��VOE�3FHFTUFOCVDI�**��#BOE�TUS������ÝU�
�����4QBOIFJNJ�TP�JNFMJ�PCNP¦KF�#FMF�LSBKJOF�PE�TSFEF����
TUPMFUKB�� 1SJN�� ,PT� #FMB� LSBKJOB� TUS�� ���� +BSD� (PTQPEKF
�SOPNBMKTLJ�TUS�������,PT�6SCBSKJ�TUS����o���

��� 1SJN��,PT�6SCBSKJ�TUS�����
��� 4� UFHB�WJEJLB� KF�¦SOPNBMKTLJ�HSBE�W�TMPWFOTLFN�QSPTUPSV� ÝF

OBKCPMKF� QSJNFSMKJW� [� OFLEBOKJN� TSFEOKFWFÝLJN� HSBEPN� W
#SFäJDBI�

��� ,PT� #FMB� LSBKJOB� TUS�� ��� ��o���� 0UPSFQFD� 4SFEOKFWFÝLJ
QFWBUJ� JO� HSCJ� TUS�� ���� (PMFD��SOPNFMK� PE� OBTUBOLB� USÝLF
OBTFMCJOF� TUS�� ����� ,PTJ� x0OTUSBO� HPSF� UPTUSBO�0HSTLFj
TUS�����o����

��� 1SJN�� 1JSLPWJ¦��SOPNFMK� TUS�� ��o�����4BQB¦�3B[WPK� TUS�
����7�TSFEOKFWFÝLJI�USÝLJI�OBTFMCJOBI�OB�%PMFOKTLFN�KF�MF�W
.PLSPOPHV�äF�W�����TUPMFUKV�EPLB[BO�PCTUPK�PC[JEKB�

��� 1SJN��(PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�

[HSBEJMJ� OBKCSä� VUSKFOP� LPNFOEP� /FNÝLFHB� WJUFÝ�
LFHB� SFEB���� ,PNFOEB� KF� OBKCSä� OBTUBMB� PLPMJ� MFUB
�����LP�TF�W�WJSJI�PNFOKB�HSBEOKB�OPWF�IJÝF�CSBUPW
/FNÝLFHB�WJUFÝLFHB�SFEB�OB�PCNP¦KV�#FMF�LSBKJOF
JO�OF�äF�PLPMJ�MFUB������LP�TP�QSJQBEOJLJ�/FNÝLFHB
WJUFÝLFHB� SFEB� J[� -KVCMKBOF� W� �SOPNMKV� W� VQSBWP
QSFW[FMJ�äVQOJKTLP�DFSLFW�TW��1FUSB����-FUB������J[�
WFEFOF�BSIFPMPÝLF�TPOEBäOF�SB[JTLBWF�OB�USHV�KVHP�
[BIPEOP� PE� HSBKTLF� TUBWCF� TP� SB[LSJMF� PTUBOLF� PC�
[JEKB�T�TUPMQPN�LJ� KJI� KF�PLWJSOP�NPHP¦F�EBUJSBUJ�W
���� TUPMFUKF��0C[JEKF� KF� W� TLPSBK� SBWOJ� ¦SUJ� QPUFLBMP
NFE�TFEBOKJN�KVHP[BIPEOJN�WPHBMPN�HSBEV� JO� TF�
WFSP[BIPEOJN� WPHBMPN� 4UPOJ¦FWF� IJÝF��0HMBUJ� PC�
SBNCOJ�TUPMQ�PE�LBUFSFHB�TP�PELSJMJ�OB�PC[JEKF�OB�
TMPOKFOJ�TUSBOTLJ�[JE�KF�TUBM�PC�OBTMPOJUWJ�OB�[VOBOKP
TUSBO�PC[JEKB����"OBMJ[B�UMPSJTOF�[BTOPWF�LBäF�EB�TF
PC[JEKF�OB�KVHP[BIPEOJ�WPHBM�PCPEOF�HSBKTLF�[BTOP�
WF� OJ� OBWF[BMP� OFQPTSFEOP� BNQBL� QSFLP� UBLSBU
[HSBKFOFHB� PHMBUFHB� TUPMQB� OB� QSJCMJäOP� LWBESBUOJ
UMPSJTOJ� QMPTLWJ� LJ� TFEBK� UWPSJ� TLSBKOJ� [BIPEOJ� EFM
KVäOFHB�HSBKTLFHB�USBLUB����4MFEPWJ�TUBSFKÝJI�PLFO�OB
TUFOBI�TUPMQB�LBäFKP�EB�TP�TUPMQ�QP[OFKF�QSFFUBäJSBMJ
JO�EB�KF�CJM�QSWPUOP�OFLPMJLP�WJÝKJ�LPU�TFEBK��/BKCSä
TP�ILSBUJ�PC�TFWFSPW[IPEOFN�WPHBMV�HSBEV�PC�OB�
TMPOJUWJ� OB� TQPEOKJ� EFM� W[IPEOF� GBTBEF� QSWPUOF
HSBKTLF� TUPMQBTUF� TUBWCF� [HSBEJMJ� UVEJ� WF¦KJ� TUPMQ� [
HMBWOJN�WIPEPN�W�PC[JEBOP�OBTFMCJOP��.FE�[BÝ¦JU�
OJNJ�BSIFPMPÝLJNJ� J[LPQBWBOKJ� TP� MFUB������OB� UFN
NFTUV�PELSJMJ�EWB�TSFEOKFWFÝLB�W[QPSFEOB�[JEPWB�LJ
TUB� QSF¦LBMB� HMBWOP� NFTUOP� VMJDP���� .FE� HSBEOKP
PC[JEKB�TP�OB�TFWFSOJ�TUSBOJ�HSBEV�J[LPQBMJ�HMPCPL�JO
ÝJSPL�TVI�KBSFL�LJ�KF�EFMPNB�OBKCSä�PCTUBKBM�äF�QSFK�
1SFLP� KBSLB� TP� EP� TUPMQBTUJI� WSBU� USÝLF� OBTFMCJOF
TQFMKBMJ�TQSWB�OBKCSä�MFTFO�NPTUPWä����7�CMJäJOJ�NP�
TUPWäB�JO�TUPMQBTUJI�WSBU�KF�TUBMB�UVEJ�TUBWCB�NJUOJDF
W� LBUFSJ� TP� QPCJSBMJ� OBKQPNFNCOFKÝJ� QSJIPEFL� OB�
TFMCJOF�

��� -FHB�QPTMPQKB�LPNFOEF�LBäF�EB�KF�OFEWPNOP�OBTUBMB�QSFE
HSBEOKP� PC[JEKB� TBK� TF� UP� OBOKP� OBWF[VKF� JO� OF� PCSBUOP�
,PNQMFLT�LPNFOEF�KF�OBKCSä�OBTUBM�OB�QSBWPLPUOJ�PC[JEBOJ
QMPTLWJ�W�J[NFSJ�PLPMJ����¨����N��(MBWOB�TUBWCB�LPNFOEF�KF
OBKCSä� TUBMB� W� W[IPEOFN�EFMV�PC[JEBOF� QPWSÝJOF� JO� PCTFHB
TFEBOKJ� PTSFEOKJ� EFM� W[IPEOFHB� TUBWCOFHB� USBLUB�� 5SÝLP
PC[JEKF� TP�[� EWFI� TUSBOJ� QSJTMPOJMJ� OB� TFWFSOJ� JO� KVäOJ� EWP�
SJÝ¦OJ�PCPEOJ�[JE�LPNFOEF� UB� QB� KF� [BUP� J[� W[IPEOF� MJOJKF
PC[JEKB�OFLPMJLP�J[TUPQBMB�

��� 1SJN��,PT�#FMB�LSBKJOB�TUS����o����,PT�6SCBSKJ�TUS����o���
,PTJ�x����RVBF�UFSSBN�OPTUSBN�FU�3FHOVN�)VOHBSJBF�EJWJEJU
���j� TUS�� ��o���� ,PTJ� x0OTUSBO� HPSF� UPTUSBO�0HSTLFj� TUS�
���o���� ���o����� �SOPNBMKTLB� LPNFOEB� KF� CJMB� OBKCSä
QSWB� W� QPLSBKJOJ� JO� KF� JNFMB� WMPHP� VUSKFOFHB� VQSBWOFHB� TF�
EFäB�QPTFTUJ�/FNÝLFHB�WJUFÝLFHB�SFEB�OB�PCNP¦KV�#FMF�LSB�
KJOF�

��� .BTPO��SOPNFMK�TUS������.BTPO�"SIFPMPÝLB�QPEPCB��S�
OPNMKB�TUS����o���

��� 7�USBLUV�TLSJUJ�TUPMQ�TP�PELSJMJ�JO�OB�[VOBOKÝ¦JOJ�QSF[FOUJSBMJ
NFE�QSFOPWP�HSBEV�MFUB������

��� 0NBO��SOPNFMK�TUS������
��� ÀF�TFEBK�TF�[B�UB�LPOFD�NFTUB�VQPSBCMKB�JNF�4VIJ�NPTU�
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(SBE�0SOPNFMK�W�����JO�����TUPMFUKV�UFS�PLPMJ�MFUB������
1PTLVT�SFLPOTUSVLDJKF��"LTPOPNFUSJWOF�ÝUVEJKF�	*HPS�4BQBW�����
�



,*25�6$3$ý��65('1-(9(â.,�67$9%1,�=$6129,�*5$'29�9�ý5120/-8�,1�0(7/,.,�����±���

 

�������

���

(SBE�0SOPNFMK�OB�[BWFULV�����TUPMFUKB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB
JO�LPOFD�����TUPMFUKB��1PTLVT�SFLPOTUSVLDJKF��"LTPOPNFUSJWOF�ÝUVEJKF�	*HPS�4BQBW�����
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+VäOJ�USBLU�WSOPNBMKTLFHB�HSBEV�[�OFLEBOKJN�WPHBMOJN�TUPMQPN�	GPUP��*HPS�4BQBW
�

1P[OFKÝF� QSF[JEBWF� UFNFMKOF� [BTOPWF� HSBEV� J[
����TUPMFUKB�OJTP�CJTUWFOP�TQSFNFOJMF��%FMPNB�TP�TF
TQSFNJOKBMF�QPTBNF[OF� TUBWCOF�NBTF�QSFEWTFN�QB
ESPCOJ� TUBWCOJ� ¦MFOJ��.FE� QSFOPWP� QSJUMJ¦OJI� QSP�
TUPSPW�HSBEV�MFUB������TP�PELSJMJ�JO�QSF[FOUJSBMJ�WF¦
TUBWCOJI�¦MFOPW�LJ�LBäFKP�EB�TP�HSBKTLP�TUBWCP�W����
TUPMFUKV�JO�W�QSWJ�QPMPWJDJ�����TUPMFUKB�UFNFMKJUP�QSF�
[JEBMJ�� 5P� KF� CJMP� W� ¦BTV� LP� KF� SPEPWJOB� �SOP�
NBMKTLJI� W� IBCTCVSÝLJ� TMVäCJ� EPäJWFMB� WFMJL� W[QPO�
CSBUB� (BÝQFS� JO� +VSJK� �SOPNBMKTLB� TUB� CJMB� PLPMJ
TSFEJOF� ���� TUPMFUKB� NFE� OBK[WFTUFKÝJNJ� TPEFMBWDJ
WPKWPEF� JO� LBTOFKÝFHB� DFTBSKB� 'SJEFSJLB� ***�� NFE
MFUPNB������JO������QB�KF�JNFMB�SPEPWJOB�W�[BTUBWJ
UVEJ�USH��SOPNFMK�T�TPEJÝ¦FN�JO�NJUOJDP����3B[VN�
MKJWP� TF� KF�NPSBM�OBSBÝ¦BKP¦J� WQMJW� SPEPWJOF�PESB[JUJ
UVEJ� OB� HSBKTLJ� TUBWCJ� LJ� KF� JNFMB� WMPHP� ESVäJOTLF
NBUJ¦OF� SF[JEFODF��(SBE� KF� UBLSBU� W� HMBWOFN�EPCJM
QPEPCP�LJ�KP�LBäF�$MPCVDDJBSJDIFWB�TLJDB�J[�[B¦FULB
����TUPMFUKB����*[�OF[OBOFHB�SB[MPHB�TP�EP�WJÝJOF�QB�
MBDJKB�[OJäBMJ�PTSFEOKJ�HSBKTLJ�TUPMQ�o�CFSHGSJE��7MPHP
WJÝJOTLF�EPNJOBOUF�HSBEV�KF�UBLSBU�QSFW[FMB�QSWPUOB
TUPMQBTUB�TUBWCB�OB�TFWFSPW[IPEOFN�WPHBMV�LJ�TP�KP
OB� TUSFIJ� OBKCSä� ÝFMF� UBLSBU� PQSFNJMJ� T� TMJLPWJUJNJ
TUSFÝOJNJ� WPHBMOJNJ� TUPMQJ¦J�� 0C� OBTMPOJUWJ� OB� OP�
USBOKP�TUSBO�W[IPEOFHB�PCPEOFHB�PC[JEKB�TP�NPSEB

��� +BSD� (PTQPEKF��SOPNBMKTLJ� TUS�� ���� TM��� 8FJTT� 3PECJOB
�SOPNBMKTLJI�TUS����TM���(PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF
OBTFMCJOF� TUS������ ���� �����,PTJ� x0OTUSBO�HPSF� UPTUSBO
0HSTLFj�TUS������

��� (MFK� TMJLP� W� UFN� QSJTQFWLV�� (SBE� �SOPNFMK� OB� TLJDJ� +P�
IBOOFTB�$MPCVDDJBSJDIB�

OB�TUBSFKÝJ�PTOPWJ�[HSBEJMJ�OBETUSPQOJ�W[IPEOJ�USBLU
LJ�QB�TQSWB�ÝF�OJ�CJM�OFQPTSFEOP�OBTMPOKFO�OB�TFWFSOJ
USBLU�P[JSPNB�QBMBDJK��7�KVäOFN�EFMV�OPWFHB�USBLUB
TP�W�QSJUMJ¦KV�VSFEJMJ�HMBWOP�WIPEOP�WFäP�LJ�TF�KF�T�ÝF
PISBOKFOJN�ÝJSPLJN�QPMLSPäOP�TLMFOKFOJN�QPSUBMPN
QP[OPHPUTLJI� PCMJL� PEQJSBMB� QSPUJ� EWPSJÝ¦V��)LSBUJ
TP� OBKCSä� QSF[JEBMJ� UVEJ� TUBSFKÝP� TUPMQBTUP� TUBWCP� W
TFWFSP[BIPEOFN� WPHBMV� EWPSJÝ¦B� JO� KP� W� QSJUMJ¦KV
PQSFNJMJ�T�ÝF�PISBOKFOJN�QB[EVIBTUJN�QPSUBMPN��/B
MPLBDJKP� LBQFMF� W� UFK� TUBWCJ� NPSEB� LBäF� UVEJ� $MP�
CVDDJBSJDIFWB� VQPEPCJUFW� TUSFÝOFHB� TUPMQJ¦B� WSI
[OJäBOFHB�OFLEBOKFHB�PTSFEOKFHB�HSBKTLFHB�TUPMQB���
)LSBUJ�TP�UFNFMKJUP�QSF[JEBMJ�UVEJ�QBMBDJK�LJ�KF�UBLSBU
EPCJM� ÝF� TFEBK� PISBOKFOF� QP[OPHPUTLP� PCMJLPWBOF
PLFOTLF� JO� WSBUOF� PEQSUJOF� W� QSJUMJ¦KV� OB� EWPSJÝ¦OJ
TUSBOJ��.PSEB� TP� äF� UBLSBU� [HSBEJMJ� UVEJ� OBETUSPQOJ
[BIPEOJ�EWPSJÝ¦OJ�USBLU��0C�UFN�QB�OJ¦�OF�LBäF�EB
CJ�HSBE�W�[BEOKJ�USFUKJOJ�����TUPMFUKB�BMJ�W�QSWJ�QPMPWJDJ
���� TUPMFUKB�EPEBUOP�VUSKFWBMJ��5P� TQP[OBOKF� KF� UFN
CPMK� QSFTFOFUMKJWP� LFS� KF� �SOPNFMK� [� OBSBÝ¦BKP¦P
OFWBSOPTUKP�UVSÝLJI�WQBEPW�J[SFEOP�QSJEPCJM�OB�PC�
SBNCOFN� QPNFOV� JO� KF� CJM� EP� J[HSBEOKF� ,BSMPWDB
MFUB� ����� PC� .FUMJLJ� OBKQPNFNCOFKÝB� QSPUJUVSÝLB
VUSECB�PC�EFäFMOJ�NFKJ�

��� (MFK� TMJLP� W� UFN� QSJTQFWLV�� (SBE� �SOPNFMK� OB� TLJDJ� +P�
IBOOFTB�$MPCVDDJBSJDIB�
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0CPLBOP� QSJUMJWKF� OFLEBOKFHB� QBMBDJKB� J[� ���� TUPMFUKB
	GPUP��*HPS�4BQBW
�

1P[OPHPUTLP� PLOP� OB� OFLEBOKFN� KVHP[BIPEOFN� PC�
SBNCOFN�TUPMQV�	GPUP��*HPS�4BQBW
�

1SFPCSB[CF�TSFEOKFWFÝLF�[BTOPWF�HSBEV�0SOPNFMK
W�OPWFN�WFLV

7� OPWFN� WFLV� HSBE� OJ� CJM� EFMFäFO� HSBECFOJI
QPTFHPW� LJ� CJ� KJI� QP� LWBMJUFUJ� JO� PCTFHV� MBILP
QSJNFSKBMJ� T� UJTUJNJ� W� TSFEOKFN� WFLV�� 1PUFN� LP� KF
MFUB������,SJÝUPG��SOPNBMKTLJ�HSBE�WSOJM�)BCTCVS�
äBOPN� JO� TF� PETFMJM� W� (PSOKP� "WTUSJKP� TF� KF� [B
HSBKTLP�TUBWCP�[B¦FMP�PCEPCKF�TUBHOBDJKF�LJ�USBKB�WTF
EP�EBOFT��%P�UFHB�KF�QSJÝMP�EFMPNB�UVEJ�[BUP�LFS�QP
MFUV������NFTUP�EP�HSBKTLFHB�HPTQPTUWB�OJ�JNFMP�WF¦
OJLBLSÝOJI�HNPUOJI�PCWF[OPTUJ����1P�����TUPMFUKV�KF
JNFM�HSBE�WSTUP�MBTUOJLPW�PE�LBUFSJI�QB�TF�OJI¦F�OJ
QPTFCFK�[BQJTBM�W�[HPEPWJOP����(SBKTLB�TUBWCB�KF�CJMB
QPE� OKJNJ� EFMFäOB� TLPSBK� J[LMKV¦OP� VUJMJUBSOJI� QSF�
[JEBW� LJ� TP�QPTUPQPNB�QSFDFK� PLSOJMF� TSFEOKFWFÝLP
QPEPCP��-FUB� ����� KF� CJM�NFE� WFMJLJN� QPäBSPN� W
LBUFSFN� KF�QPHPSFMP�NFTUP�QPMFH�CMJäOKF� LPNFOEF
OBKCSä� QPÝLPEPWBO� UVEJ� HSBE���� 5FHB� TP� OBUP� QP�
TUPQPNB� PCOPWJMJ� JO� NV� EBMJ� QPEPCP� LJ� KP� LBäF
7BMWBTPSKFWB�VQPEPCJUFW� J[�PLPMJ� MFUB���������7FO�
EBS� QB� QSFOPWJUWFOB� EFMB� EP� MFUB� ����� ÝF� OJTP� CJMB
QPWTFN� LPO¦BOB� OB� LBS� LBäF� MFUOJDB� ����� QPE
TUSFÝOJN� OBQVÝ¦FN� OB� W[IPEOJ� GBTBEJ� TUBSFHB� TF�
WFSPW[IPEOFHB� TUPMQB����5B� KF� äF� QSFE� MFUPN� ����
J[HVCJM� PCSBNCOP� QPETUSFÝOP� QPMFUBäP� WJTPLP� TUS�
NP� TUSFIP� [� WPHBMOJNJ� TUPMQJ¦J� JO� PCSBNCOJ� LPO�
[PMOJ�QPNPM�OB�TFWFSOJ�TUSBOJ�EPCJM�QB�KF�OPWP�OJäKP
TUSFIP�LJ�HB�KF�QPWF[BMB�T�TFWFSOJN�USBLUPN��4FWFSOJ
USBLU� TP� UBLSBU� UFNFMKJUP� QSF[JEBMJ� HB� OB� OPWP
QSFLSJMJ� JO�TSFEOKFWFÝLF�TUBWCOF�¦MFOF�WF¦JOPNB�[B�
NFOKBMJ� [� OPWJNJ�� ,MKVC� UFNV� QB� KF� USBLU� PISBOJM
TSFEOKFWFÝLP� TUBWCOP� NBTP� JO� OBKCSä� UVEJ� QSWPUOF
UBMOF� OJWPKF� LJ� TP� ESVHB¦OJ� PE� OJWPKFW� W� ESVHJI
USBLUJI��4FWFSOJ�USBLU�TP�[�OBETUSPQOJN�WF[OJN�¦MF�
OPN�QPWF[BMJ� [� W[IPEOJN� USBLUPN�LJ� TP�HB� UBLSBU
QSBW�UBLP�QSF[JEBMJ�JO�NV�W�OPUSBOKÝ¦JOJ�EPEBMJ�OPWP
TUPQOJÝ¦F�� /BKCSä� TP� ILSBUJ� OB� TUBSFKÝJ� PTOPWJ
[HSBEJMJ� OBETUSPQOJ� [BIPEOJ� USBLU� JO� WBOK� WLMKV¦JMJ
TSFEOKFWFÝLP� TUPMQBTUP� TUBWCP� [� EPNOFWOP� HSBKTLP
LBQFMP�� 0C� OBTMPOJUWJ� OB� [VOBOKP� TUSBO� KVäOFHB
PCPEOFHB� [JEV� QB� TP� [HSBEJMJ� OPW� OBETUSPQOJ� KVäOJ
USBLU� JO� WBOK� OB� [BIPEOJ� TUSBOJ� WLMKV¦JMJ� [OJäBO� JO
QSFFUBäJSBO�KVHP[BIPEOJ�HSBKTLJ�PCSBNCOJ�TUPMQ��5B
KF�CJM�UBLSBU�[�WJEJLB�PCSBNCF�äF�OFQPUSFCFO�TBK�TP
W[ESäFWBOKF� PC[JEKB� PQVTUJMJ� JO� KF� CJMP� W� 7BMWB�

��� 1SJN�� (PMFD� �SOPNFMK� PE� OBTUBOLB� USÝLF� OBTFMCJOF� TUS�
����

��� 4NPMF�(SBÝWJOF�TUS������
��� ;B�QPäBS�HMFK��#FSOJL�0SOPNFMK�TUS����o����1SJN��7BMWBTPS

%JF� &ISF� 9*� TUS�� ���o����� ,PNFOEP� TP� QP� QPäBSV� UF�
NFMKJUP�PCOPWJMJ�PLPMJ� MFUB������LPU�LBäFUB�OB�OKFK� W[JEBOJ
QMPÝ¦J�[�MFUOJDBNB�

��� 7BMWBTPS� 5PQPHSBGJKB� ,SBOKTLF� TUS�� ����� (MFK� TMJLP� W� UFN
QSJTQFWLV���SOPNFMK�[�HSBEPN�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�

��� 7�TFEBOKJ�PCMJLJ� KF� MFUOJDB�SFLPOTUSVLDJKB�J[�PLPMJ� MFUB������
/KFOB�PSJHJOBMOB�PCMJLB�äBM�OJ�EPLVNFOUJSBOB�
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0SOPNFMK�[�HSBEPN�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�[B�5PQPHSBGJKP�,SBOKTLF
	7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�����o�����TUS�����
�

0SOPNFMK�[�HSBEPN�W�NBQJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	"34�"4����
�
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0SOPNFMK�[�HSBEPN�LSJäOJÝLP�LPNFOEP�JO�äVQOJKTLP�DFSLWJKP�OB�SB[HMFEOJDJ�J[�PLPMJ�MFUB������

TPSKFWFN� ¦BTV� äF� QPQPMOPNB�PQVÝ¦FOP����;� OBÝUF�
UJNJ� QPTFHJ� KF� TSFEOKFWFÝLB� HSBKTLB� DFMPUB� EPCJMB
QPEPCP�SFOFTBO¦OFHB�EWPSDB��1SF[JEBWB�TJDFS�OJ�CJMB
QSFUJSBOP� BNCJDJP[OB�� 5BLP� OB� EWPSJÝ¦V� EFOJNP
OJTP� QP[JEBMJ� [B� UJTUJ� ¦BT� [OB¦JMOJI� BSLBEOJI� IPE�
OJLPW� LBLSÝOF� KF� PLPMJ� MFUB� ����� EPCJMB� CMJäOKB
LSJäOJÝLB� LPNFOEB��(SBE� KF� W� UJTUFN�PCEPCKV� WTF�
LBLPS�J[HVCJM�WFMJL�EFM�QPNFOB�LJ�HB�KF�JNFM�ÝF�W����
TUPMFUKV�OBUP�QB�KF�QPNFO�MF�ÝF�J[HVCMKBM��/B�UBLÝOP
TUBOKF�TP�WQMJWBMF�TQMPÝOF�PLPMJÝ¦JOF�W�NFTUV�LKFS�KF
¦FEBMKF�CPMK�QSFWMBEPWBMP�VCPÝUWP��NFE�MFUPNB�����
JO� ����� KF� LSBK� QSJ[BEFMB� LVäOB� FQJEFNJKB� LJ� KJ� KF
TMFEJMP� OBHMP� TMBCÝBOKF� HPTQPEBSTLJI� SB[NFS�� 4QP�
NMBEJ� MFUB� ����� KF� DFMPUOP� NFTUP� QSJ[BEFM� ÝF� LB�
UBTUSPGBMOJ�QPäBS����7TF�LBäF�EB�TP�HSBE�UBLSBU�CSF[
CJTUWFOJI� TQSFNFNC� [B� PTOPWOP� TUBWCOP� [BTOPWP
PCOPWJMJ��/BKCSä� QB� TP� W� UJTUFN� PCEPCKV� PETUSBOJMJ
TUPMQBTUB�NFTUOB�WSBUB�PC�TFWFSPW[IPEOFN�HSBKTLFN
TUPMQV� JO� [BEOKF� PTUBOLF� PC[JEKB� OB� KVHP[BIPEOJ
TUSBOJ� HSBEV����/BTMFEOKF� WF¦KF� QSFOPWF� KF� CJM� HSBE
EFMFäFO�PLPMJ�MFUB������LP�TP�W�OKFN�VSFEJMJ�IPUFM�
5BLSBU� TP� VUJMJUBSOP� QSFPCMJLPWBMJ� GBTBEF� JO� DFMPUP
PSPQBMJ�NBSTJLBUFSFHB�LWBMJUFUOFHB� TUBSFKÝFHB� TUBWC�
OFHB� ¦MFOB�� 1PMLSPäOJ� HMBWOJ� QPSUBM� TP� [BNFOKBMJ� [
OFLPMJLP� QPUMB¦FOJN� OB� TFWFSOP� GBTBEP� TFWFSP�
W[IPEOFHB�TUPMQB�TP�QSJTMPOJMJ�NBOKÝJ�EWPOBETUSPQOJ
QSJ[JEFL� PC� OBTMPOJUWJ� OB� KVäOP� HSBKTLP� GBTBEP� OB
PCNP¦KV�TFEBOKF�USäOF�QMPÝ¦BEJ�QB�TP�QP[JEBMJ�WF¦KJ
QSJUMJ¦OJ� QSJ[JEFL� LJ� TP� HB� QP� ESVHJ� TWFUPWOJ� WPKOJ
TQFU�PETUSBOJMJ����-FUB������ TP� KVäOJ� GBTBEJ� TFWFSP�
W[IPEOFHB� TUPMQB� QSJ[JEBMJ� PEQSUP� TUPQOJÝ¦F� MFUB
�����LP�KF�HSBE�QPTUBM�TFEFä�¦SOPNBMKTLF�PC¦JOF�QB

��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� (PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS�����o����
��� 5F� TFTUBWJOF� TP� OB� 7BMWBTPSKFWJ� VQPEPCJUWJ� ÝF� PQB[OF� OB

GSBODJTDFKTLFN�LBUBTUSV�J[�MFUB������QB�OJTP�WF¦�P[OB¦FOF�
��� 4BQB¦�3B[WPK� TUS�� ���o����� QSJN�� 'MBKÝNBO� 4MFEPWJ� WBTB

TUS�����

TP� PCOPWJMJ� DFMPUOP� [VOBOKÝ¦JOP���� ,P� KF� W� ESVHJ
QPMPWJDJ� EFDFNCSB� ����� QPHPSFMB� TUSFIB� OBE� TF�
WFSOJN�EFMPN� HSBEV� TP� [HSBEJMJ� OPWP� OJäKP� TUSFIP
JO� OBE[JEBMJ� PTSFEOKJ� EFM� TFWFSOF� HSBKTLF� GBTBEF���
-FUB������TP�QP�OB¦SUJI�BSIJUFLUPW�.BSKBOB�0DWJS�
LB� JO� #PKBOB� ÀMFHMB� [B� QPUSFCF� HPTUJOTLFHB� PCSBUB
QSFVSFEJMJ� WTF� QSJUMJ¦OF� QSPTUPSF�� 5BLSBU� TP� PELSJMJ
ÝUFWJMOF� TSFEOKFWFÝLF� TUBWCOF� ¦MFOF� OB� EWPSJÝ¦V� QB
PETUSBOJMJ� NMBKÝF� QSJ[JELF� JO� [HSBEJMJ� OBETUSPQOF
[BTUFLMKFOF�QPLSJUF�IPEOJLF����-FUB������KF�BSIJUFLU
"MFLTBOEFS�4BÝB�0TUBO� T� TPEFMBWDJ� J[EFMBM� OB¦SU� [B
DFMPWJUP� QSFOPWP� HSBEV� LJ� QB� EPTMFK� ÝF� OJ� CJM
VSFTOJ¦FO�

4SFEOKFWFÝLB�TUBWCOB�[BTOPWB�HSBEV�.FUMJLB

/FLPMJLP� ESVHB¦OB� KF� TUBWCOB� [HPEPWJOB�NFTU�
OFHB�HSBEV�W�.FUMJLJ�LJ�KF�NMBKÝJ�PE�¦SOPNBMKTLFHB
HSBEV�� /BTUBM� KF� ÝFMF� QPUFN� LP� KF� OFNÝLJ� LSBMK
3VEPMG� *�� )BCTCVSÝLJ� MFUB� ����� HSPGV� "MCFSUV� *�
(PSJÝLFNV�QPEFMJM� W� [BTUBWP� DFMPUOP�PCNP¦KF�#FMF
LSBKJOF�JO�KP�KF�UB�WLMKV¦JM�W�QPTFCOP�EFäFMOP�UWPSCP
LJ� KF� CJMB� MP¦FOB� PE� ,SBOKTLF� JO� LJ� KF� W� QPTFTUJ
(PSJÝLJI�PTUBMB�EP�J[VNSUKB�JTUSTLF�WFKF�UF�SPEPWJOF
MFUB� ������ ,NBMV� QP� MFUV� ����� TP� (PSJÝLJ� [B¦FMJ
OB¦SUOP�SB[WJKBUJ�OPWP�VQSBWOP�TSFEJÝ¦F� JNFOPWBOP
/PWJ� USH� P[JSPNB� QP[OFKF� .FUMJLB� LJ� TF� W� WJSJI
QSWJ¦�PNFOKB�LPU�USH�MFUB�������7�OBTFMKV�TP�JNFMJ�äF
UBLSBU� TFEFä� HPSJÝLJ� WJUF[J� PNFOKFOJ� W� WJSJI� NFE
MFUPNB� ����� JO� ����� LJ� TP� JNFMJ� UV� TMVäCP� HSBEJ�
Ý¦BOPW�JO�TP�TF�JNFOPWBMJ�QP�OPWFN�OBTFMKV��W�.FU�
MJLJ� OBKCSä� OJTP� EPMHP� TUBMOP� CJWBMJ�� ,FS� KF� QPTUBMP

��� #FSOJL�0SOPNFMK�TUS�����
��� 1SJN��,PNFMK��SOPNFMK�TUS�����o�����#SBODFMK�#FEOBSÝFL

1FUEFTFU�MFU�TUS�����
��� #FSOJL�0SOPNFMK�TUS�����
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NFTUP� TSFEJÝ¦F� EFäFMF� KF� (PSJÝLJ� HSPG� CPMK� [BVQBM
[BNFOMKJWJN�VSBEOJLPN�OB�¦FMV�[�HMBWBSKFN�LPU�QB
TUBMOP�OBTFMKFOJ�WJUFÝLJ�ESVäJOJ����(MBWBS�KF�W�.FUMJLJ
QSWJ¦�PNFOKFO�MFUB���������5BLSBU�KF�NPSBM�PCTUBKBUJ
äF� UVEJ� HMBWBSKFW� TFEFä� LJ� HPUPWP� OJ� CJM� W� LBLÝOJ
OBWBEOJ� IJÝJ�� /BKCSä� KF� äF� UBLSBU� PCTUBKBM� QSWJ� [B�
NFUFL� TFEBOKF�HSBKTLF� TUBWCF� LJ� KF�OBTUBMB�LPU� TSF�
EJÝ¦F� PCSBNCF� TFEFä� HPTQPTUWB� JO� TFEFä� HPSJÝLFHB
EFäFMOFHB�HMBWBSKB����.PSEB�TF�OB�HSBE�OBOBÝB�WJS�J[
MFUB� ����� LJ� PNFOKB� VUSECF� W� #FMJ� LSBKJOJ�� EJF
.FEMJDI� VOE� EJF� WFTUFO� EJF� EBSJOOF� HFMFHFO� TJOU�
/FVFONBSDIU� (SFU[� 4DIFSOPFNFM���� 1PWF[BWB� UF
PNFNCF� [� NFUMJÝLJN� HSBEPN� TJDFS� OJ� QPWTFN
OFTQPSOB�TBK�OJ�NPHP¦F�QPWTFN�J[LMKV¦JUJ�NPäOPTUJ
EB� TF� KF� CFTFEB�7FTUFO� OBOBÝBMB� OB� VUSKFOP� VSCBOP
OBTFMCJOP��-FUB������TF�NFUMJÝLJ�HSBE�QSWJ¦� J[SFDOP
PNFOKB� LPU� DBTUFMMVN���� "OBMJ[B� UMPSJTOF� [BTOPWF
TFEBOKF� HSBKTLF� TUBWCF� LBäF� EB� KF� OBKQSFK� OBTUBMP
PC[JEKF�VSCBOF�OBTFMCJOF�JO�ÝFMF�OBUP�OBOK�QSJTMPOKFO
QSWJ�[BNFUFL�HSBEV����5PSFK� KF� USFCB�[B�PQSFEFMJUFW
¦BTB�OBTUBOLB�HSBEV�OBKQSFK�PQSFEFMJUJ� ¦BT�OBTUBOLB
PC[JEKB�� 5P� TF� HMFEF� OB� SB[QPMPäMKJWF� WJSF� QSWJ¦
PNFOKB� ÝFMF� MFUB������LPU� SJODINBXFS����"�NPSBMP
KF�[B¦FUJ�OBTUBKBUJ�äF�CJTUWFOP�QSFK�TBK�TF�KF�.FUMJLB
P¦JUOP�PE�[B¦FULB�OB¦SUOP�SB[WJKBMB�W�PCMJLJ�NFTUB�T
DJMKFN�EB�QPTUBOF�TSFEJÝ¦F�DFMPUOF�HPSJÝLF�EFäFMF�o
(SPGJKF� W�.BSLJ� JO�.FUMJLJ� LJ� OJ� CJMB� WLMKV¦FOB� W
IBCTCVSÝLP� ,SBOKTLP���� /BKCSä� TP� äF� W� [BEOKJ� ¦F�
USUJOJ� ���� TUPMFUKB� BNCJDJP[OP� [B¦SUBMJ� VSCBOJTUJ¦OP
[BTOPWP�OPWFHB�TSFEJÝ¦B�JO�ILSBUJ�EPMP¦JMJ�UVEJ�QPUFL
PC[JEKB�� %B� KF� CJMB� OPWB� OBTFMCJOB� äF� PE� [B¦FULB
[BTOPWBOB�LPU�NFTUP�	UFHB�QB�TJ�OF�HSF�QSFETUBWMKBUJ
CSF[� PC[JEKB
� LBäF� UVEJ� W� ¦BTV� HSPGB� )FOSJLB� **�
(PSJÝLFHB� 	p� ����
� QSJEPCMKFOJ� QSJWJMFHJK� P� FOBLJI
QSBWJDBI� LPU� KJI� KF� JNFMP� NFTUP� ,PTUBOKFWJDB���

��� ,PT�#FMB� LSBKJOB� TUS�� ��o����,PT�6SCBSKJ� TUS�� ��o��� ���
,PT�7JUF[� JO� HSBE� TUS�� �����(PMFD��SOPNFMK� PE� OBTUBOLB
USÝLF� OBTFMCJOF� TUS�� ����� ,PTJ� x0OTUSBO� HPSF� UPTUSBO
0HSTLFj�TUS�����o����

��� ÀUJI�%FäFMB�(SPGJKB�TUS������TM�
��� (SBE�KF�PTUBM�TFEFä�	OPNJOBMOJI
�HMBWBSKFW�4MPWFOTLF�NBSLF

JO� .FUMJLF� EP� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� OBUP� QB� KF� CJM
TLVQBK�[�[FNMKJÝLJN�HPTQPTUWPN�QPEFMKFWBO�W�[BTUBWP��,PT
#FMB�LSBKJOB�TUS����o����,PT�6SCBSKJ�TUS������,PT�7JUF[�JO
HSBE�TUS�������;BEOKJ�HMBWBS�KF�CJM�PNFOKFO�MFUB�������(PMFD
�SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS������PQ�����

��� ÀUJI�(PSJÝLJ� HSPGKF� TUS�� ����� ,PT� 7JUF[� JO� HSBE� TUS�� ����
QSJN��,PT�6SCBSKJ�TUS������*NF�.FUMJLB�TF�KF�W�����TUPMFUKV
TLPSBK�J[LMKV¦OP�OBOBÝBMP�OB�#FMP�LSBKJOP�NFTUP�.FUMJLB�QB
TF� KF� JNFOPWBMP�/PWJ� USH� 	/FVNBSLU
��1SJN��,PT�(SBEJWP
TUS�����o�����ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o�����,PTJ� x0O�
TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������

��� 4UPQBS�(SBKTLF�TUBWCF����TUS�����
��� 1SJN��5MPSJT�QSJUMJ¦KB�HSBEV�%FOJT��FIBKJ¦�OPWFNCFS�����

"SIJW�#FMPLSBOKTLFHB�NV[FKB�.FUMJLB�
��� ,PT�(SBEJWP�TUS�������ÀUJI�(PSJÝLJ�HSPGKF�TUS�������4UPQBS

(SBKTLF� TUBWCF� ��� TUS�� ���� ,PTJ� x0OTUSBO� HPSF� UPTUSBO
0HSTLFj�TUS������

��� 1SJN��,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������
��� ,PT�*[�NFUMJÝLFHB�NFTUOFHB�BSIJWB�TUS�����ÝU�����1SJWJMFHJK

KF� EFKBOTLP� QPNFOJM� QSJEPCJUFW� NFTUOJI� QSBWJD� LJ� TP� CJMF
TJDFS�VSBEOP�QPUSKFOF�ÝFMF�MFUB������

0C[JEKF�KF�NPSBMP�PCTUBKBUJ�äF�WTBK� MFUB������LP�TF
QSWJ¦� PNFOKB� NFTUOB� DFSLFW� TWFUFHB� /JLPMBKB���
$FSLFW�KF�OBNSF¦�QP[JEBOB�OB�UFSBTJ�LJ�KF�OBTUBMB�[
J[HSBEOKP�PC[JEKB��(MFEF�OB�WTF�OBWFEFOP�KF�NPHP¦F
TLMFQBUJ� EB� KF� PC[JEKF� PLPMJ� OBTFMCJOF� [B¦FMP� OB�
TUBKBUJ� äF� W� [BEOKJ� ¦FUSUJOJ� ���� TUPMFUKB� OBOK� OB�
TMPOKFOJ� QSWJ� [BNFUFL� TFEBOKF� HSBKTLF� TUBWCF� QB� KF
OBKCSä�TUBM�äF�WTBK�W�QSWJ�¦FUSUJOJ�����TUPMFUKB�

/B� QPEMBHJ� BOBMJ[F� UMPSJTOF� [BTOPWF� TFEBOKF
HSBKTLF� TUBWCF�BOBMJ[F� TUSVLUVSF� [JEPW� JO� [�VQPÝUF�
WBOKFN� 7BMWBTPSKFWF� VQPEPCJUWF� J[� PLPMJ� MFUB
������� TJUVBDJKF� W�NBQJ� GSBODJTDFKTLFHB� LBUBTUSB� J[
MFUB� ����� JO� SF[VMUBUPW� [HPEPWJOTLJI� SB[JTLBW� KF
NPHP¦F� PQSFEFMJUJ� UFNFMKOF� [OB¦JMOPTUJ� TUBWCOFHB
SB[WPKB�NFUMJÝLFHB�HSBEV��(SBE�TP�QP[JEBMJ�OB�OBK�
WJÝKJ� UP¦LJ� OPWPVTUBOPWMKFOF�OBTFMCJOF� OBE� J[WJSPN
QPUPLB�0CSI��/BKCSä�KF�CJMB�UB�TUSBUFÝLP�QPNFNCOB
JO� J[QPTUBWMKFOB� MPLBDJKB�[B�HSBKTLP�TUBWCP�EPMP¦FOB
äF�PC�VTUBOPWJUWJ�OBTFMCJOF��"OBMJ[B�UMPSJTOF�[BTOPWF
LBäF� EB� TF� KF� HSBE� PC� TLSBKOFN� TFWFSOFN� WPHBMV
PC[JEKB� SB[WJM� J[� EWFI� QSJCMJäOP� TP¦BTOJI� B� TQSWB
OFQPWF[BOJI� FOPDFMJ¦OJI� TUBWC� LJ� TUB� OBKCSä� SBCJMJ
[B� TFEFä� HPTQPTUWB� JO� TFEFä� HPSJÝLFHB� EFäFMOFHB
HMBWBSKB���� 0CF� TUBWCJ� TUB� QP[JEBOJ� OB� VNFUOP� J[�
SBWOBOJ�PC[JEOJ�UFSBTJ�OB�QSJCMJäOP�QSBWPLPUOJI�UBM�
OJI�QMPTLWBI�W�J[NFSJ�PLPMJ���¨����N�JO�QSJTMPOKFOJ
OB�PC[JEKF��1SWB�TUBWCB�LJ�KF�OBKCSä�OBTUBMB�OBKQSFK
TFEBK� UWPSJ� KVäOP�QPMPWJDP�W[IPEOFHB� USBLUB� JO� JNB
[BSBEJ� QSJMBHBKBOKB� QPUFLV� PC[JEKB� SBIMP� [BMPNMKFO
UMPSJT��%SVHB�TUBWCB�LJ�KF�OBTUBMB�QSFE�TFWFSOJN�WP�
HBMPN� PC[JEKB� KF� TFEBK� WLMKV¦FOB� W� FOPOBETUSPQOJ
W[IPEOJ� EFM� TFWFSOFHB� HSBKTLFHB� USBLUB� JO� OB� BSLB�
EJSBOFN�EWPSJÝ¦V�J[TUPQB�[�KVHP[BIPEOJN�WPHBMPN�
;BSBEJ� ÝUFWJMOJI� QP[OFKÝJI� QSFEFMBW� TF� QSWPUOJ
TUBWCOJ� ¦MFOJ� OB� PCFI� TUBWCBI�OJTP�PISBOJMJ�� 4UBWCJ
TUB� CJMJ� OBKCSä� WTFTLP[J� FOPOBETUSPQOJ� W[IPEOB� QB
KF� CJMB� TQSWB�NPSEB� UVEJ� QPELMFUFOB��7FMJLPTUJ� UMP�
SJTOJI�QPWSÝJO�TUBWC�TUB�QSJNFSMKJWJ�[�WFMJLPTUKP�PCJ�
¦BKOJI�QBMBDJKFW�EPMFOKTLJI�HSBEPW�J[�����JO�����TUP�
MFUKB�

1P� OBTUBOLV� PCFI� TUBWC� TP� J[PCMJLPWBMJ� QSPTUPS
TFEBOKFHB� OPUSBOKFHB� HSBKTLFHB� EWPSJÝ¦B�� 5P� TF� KF
OBKCSä�[HPEJMP�LNBMV�TBK�TJ� KF�UFäLP�[BNJTMJUJ�TLMPQ
EWFI�TBNPTUPKOJI�TUBOPWBOKTLP�VQSBWOJI�TUBWC�CSF[
[BWBSPWBOFHB�EWPSJÝ¦B�T�QPNPäOJNJ�QPTMPQKJ��"OBMJ�
[B� UMPSJTOF� [BTOPWF� LBäF� EB� TP� EPLBK� QSPTUPSOP
EWPSJÝ¦F�OB�KVäOJ�JO�KVHP[BIPEOJ�TUSBOJ�[BQSMJ�[�[B�
MPNMKFOJN�[JEPN�LJ�KF�QPWF[BM�TFWFSOP�JO�W[IPEOP
TUSBOJDP� PC[JEKB� OBTFMCJOF�� 0LPMJ� ��� N� EFCFM� [JE
TFEBK� UWPSJ�[VOBOKJ� GBTBEOJ� TUFOJ� KVäOFHB� JO� KVHP[B�
IPEOFHB�USBLUB�LJ�TUB�W�HMBWOFN�OBTUBMB�W����� TUP�
MFUKV� PC� OBTMPOJUWJ� OB� OKFHPWP� OPUSBOKP� TUSBO�� ;

��� ,PT�(SBEJWP� TUS�� �����,PTJ� x0OTUSBO� HPSF� UPTUSBO�0HS�
TLFj�TUS������

��� (MFK�TMJLP�W�UFN�QSJTQFWLV��.FUMJLB�[�HSBEPN�W�7BMWBTPSKFWJ
4LJDOJ�LOKJHJ�

��� ;B�ESVHB¦OP�NOFOKF��4UPQBS�(SBKTLF�TUBWCF����TUS�����
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.FUMJLB�[�HSBEPN�W�NBQJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	"34�"4����
�

.FUMJLB�[�HSBEPN�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�[B�5PQPHSBGJKP�,SBOKTLF
	7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�����o�����TUS�����
�
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4FEBOKJ�QPHMFE�OB�KFESP�.FUMJLF�[�HSBEPN�	GPUP��*HPS�4BQBW
�

[BQPSOJN�[JEPN�TP�J[PCMJLPWBMJ�HSBKTLP�EWPSJÝ¦F�OB
QSJCMJäOP�USJLPUOJ� UBMOJ�QMPTLWJ��/B�EWPSJÝ¦V� KF�OBK�
CSä� äF� UBLSBU�PCTUBKBMB� DJTUFSOB� PISBOKFOB� ÝF� TFEBK
LJ� KF� [BHPUBWMKBMB� SFEOP�PTLSCP�HSBEV�[� WPEP��1SFE
[BQPSOJN� [JEPN� TP� J[LPQBMJ� PCSBNCOJ� KBSFL� LJ� KF
VTUWBSJM� ÝF� EPEBUOP� MP¦OJDP�NFE� HSBEPN� JO� OBTFM�
CJOP��+BSFL�QSFE�HSBEPN�KF�QSWJ¦�PNFOKFO�W�MJTUJOJ�J[
MFUB������LPU�HSBCFO�WPS�EFS�QVSHL����4FEBK�KF�PISB�
OKFO� MF� ÝF� W[IPEOJ� EFM� KBSLB� LJ� TP� HB�NFE� MFUPNB
����� JO� ����� EFMPNB� [BTVMJ� NFE� HSBEOKP� SB[TUBW�
OFHB�QBWJMKPOB�4MPWFOTLFHB�HBTJMTLFHB�NV[FKB���

5BLP� VUSKFOB� HSBKTLB� TUBWCB� KF� OB� OBKCPMK� J[QP�
TUBWMKFOJ� TFWFSOJ� TUSBOJ�[BÝ¦JUJMB�OBTFMCJOP�LJ� KF�OB�
TUBMB�OB�OBSBWOFN�QPNPMV�PC�TPUP¦KV�EWFI�QPUPLPW�
4� UFHB� WJEJLB� KF� TSFEOKFWFÝLB� [BTOPWB� NFUMJÝLFHB
HSBEV� EPCSP� QSJNFSMKJWB� [� [BTOPWP� ¦SOPNBMKTLFHB
HSBEV����5VEJ�NFUMJÝLJ�HSBE�KF�CJM�TLVQBK�[�OBTFMCJOP
OB� OBSBWOP� TMBCP� [BWBSPWBOJ� TFWFSOJ� TUSBOJ� NP¦OP
[BWBSPWBO� [� PLPMJ� ��� N� EFCFMJN� PC[JEKFN� QSFE
LBUFSJN� TP� J[LPQBMJ� ÝJSPL� JO� HMPCPL� TVIJ� NFTUOJ
KBSFL��.FUMJÝLJ� HSBE� QB�OJ� CJM� UBLP� LPU� ¦SOPNBMKTLJ
äF� PE� [B¦FULB� [BWBSPWBO� [� PHMBUJNB� TUPMQPNB�� EWF
EWPOBETUSPQOJ�TUPMQBTUJ� TUBWCJ�LJ� KV�LBäF�7BMWBTPS�

��� ,PT�*[�NFUMJÝLFHB�NFTUOFHB�BSIJWB�TUS�����
��� 1SJN��%VMBS�7PEOJL�QP�4MPWFOTLFN�HBTJMTLFN�NV[FKV�TUS�����

#SBODFMK�#FEOBSÝFL�1FUEFTFU�MFU�TUS������1BWJMKPO�W�HSBKTLFN
KBSLV�TP�QP�OB¦SUJI�BSIJUFLUB�%VÝBOB�,PO¦BSKB�QP[JEBMJ�LMKVC
OBTQSPUPWBOKV�TQPNFOJÝLF�TMVäCF�

��� 1P�PTOPWOJ�[BTOPWJ� KF�NFUMJÝLJ�HSBE�EPCSP�QSJNFSMKJW� UVEJ�T
TSFEOKFWFÝLJNJ�[BTOPWBNJ�NFTUOJI�HSBEPW�W�4MPWFOTLJ�#JT�
USJDJ�.BSJCPSV�,SBOKV�JO�,P¦FWKV�

KFWB� VQPEPCJUFW� .FUMJLF� J[� PLPMJ� MFUB� ������� TP
QP[JEBMJ� ÝFMF�QP�OBTUBOLV�PC[JEKB� JO� HSBEV� PC�OB�
TMPOJUWJ�OB�NBTJWOP�TFWFSOP�PC[JEOP�TUSBOJDP�OBTFM�
CJOF��%PNOFWOP� TUBSFKÝB� [BIPEOB� TUPMQBTUB� TUBWCB
LJ� KF� TUBMB� OB� TFEBOKJ� QMPÝ¦BEJ� EFTOP� PE� WIPEB� W
HSBE�KF�CJMB�OBTMPOKFOB�OB�OPUSBOKP�TUSBO�PC[JEKB�JO
KF� QSPQBEMB� äF� QSFE� OBTUBOLPN� GSBODJTDFKTLFHB� LB�
UBTUSB� MFUB� ������7[IPEOB� TUBWCB� KF� OBTUBMB� PC�OB�
TMPOJUWJ� OB� [VOBOKP� TUSBO� PC[JEKB� OBTFMCJOF� äF� [B
TUJLPN�[�[BQPSOJN�[JEPN�OPUSBOKFHB�HSBKTLFHB�EWP�
SJÝ¦B� LBS� LBäF� EB� KF� OFEWPNOP� TQBEBMB� W� PLWJS
HSBEV�� 5B� TUPMQBTUB� TUBWCB� QP[JEBOB� OB� QSJCMJäOP
LWBESBUOJ� UMPSJTOJ� QMPTLWJ� [� PLPMJ� �� N� EPMHJNJ
TUSBOJDBNJ� KF� TFEBK� [� J[KFNP� OFLEBOKFHB� ESVHFHB
OBETUSPQKB� ÝF� PISBOKFOB� JO� WLMKV¦FOB� W� TFWFSP�
[BIPEOJ�HSBKTLJ�USBLU��OB�[VOBOKÝ¦JOJ�UFHB�USBLUB�TUB
ÝF�PQB[OB�OKFOB� TFWFSOB�WPHBMB��0C�[BIPEOFN�WP�
HBMV� TFWFSOF� TUSBOJDF� PC[JEKB� KF� HMFEF�OB�7BMWBTPS�
KFWP�VQPEPCJUFW�TUBMB�ÝF�USFUKB�TUPMQBTUB�TUBWCB�LJ�QB
KF� CJMB� OJäKB� JO� KF� JNFMB� GVOLDJKP� HMBWOJI� NFTUOJI
WSBU��EP�TUPMQBTUJI�WSBU�QPESUJI�W�����TUPMFUKV�KF�¦F[
TVI�KBSFL�WPEJM�TQSWB�OBKCSä�MFTFO�NPTUPWä��1SWJ�EWF
TUPMQBTUJ�TUBWCJ�TUB�JNFMJ�HMFEF�OB�7BMWBTPSKFWP�VQP�
EPCJUFW� JO�HMFEF�OB� PTUBOLF� W[IPEOF� TUBWCF� [OB¦BK
TUBOPWBOKTLP�PCSBNCOJI�TUPMQPW��SBCJMJ�TUB�[B�PLSF�
QJUFW�NFTUOFHB�PC[JEKB�OB�OBKCPMK�J[QPTUBWMKFOJ�TUSB�
OJ� PCFOFN� QB� UVEJ� [B� QMFNJÝLB� QSFCJWBMJÝ¦B�� ;B�
IPEOJ� TUPMQ� LJ� KF� TUBM� [VOBK� PC[JEBOFHB� HSBKTLFHB

��� 7BMWBTPS� 5PQPHSBGJKB� ,SBOKTLF� TUS�� ����� (MFK� TMJLP� W� UFN
QSJTQFWLV��.FUMJLB�[�HSBEPN�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�
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5MPSJT�QSJUMJWKB�NFUMJÝLFHB�HSBEV�[�P[OBWFOJNJ�GB[BNJ�TUBWCOFHB�SB[WPKB�	*HPS�4BQBW�����
�

EWPSJÝ¦B� OBKCSä� OJ� CJM� QPESFKFO� HSBEV� JO� KF� JNFM
[OB¦BK� TUPMQBTUFHB� EWPSB���� 7� OKFN� TP� OBKCSä� QSF�
CJWBMJ� HPSJÝLJ�NJOJTUFSJBMJ� LJ� TF� W� WJSJI� PNFOKBKP� W
.FUMJLJ�W�����TUPMFUKV����/BKCSä�TF�OB�UB�TUPMQ�OBOBÝB
PNFNCB�,BUUFSKFWFHB�TUPMQB�o�,BUUFS�UVSO�W�MJTUJOBI
J[� MFU� ����� JO� ������ J[� PCFI� MJTUJO� KF� NPHP¦F
SB[CSBUJ� EB� KF� ,BUUFSKFW� TUPMQ� TUBM� PC� PCSBNCOFN
KBSLV� QSFE� HSBEPN� P[JSPNB� QSJ� PC[JEKV� QSFE� HSB�
EPN�LBS�VTUSF[B�MPLBDJKJ� TFEBK� J[HJOVMFHB�TUPMQB�PC
TFWFSOJ� TUSBOJDJ� NFTUOFHB� PC[JEKB����.BOK� WFSKFUOP

��� 5BLÝOJ� QSJNFSJ� TUPMQBTUJI� EWPSPW� J[� ���� TUPMFUKB� GJ[J¦OP
MP¦FOJI� PE� NFTUOJI� HSBEPW� B� WLMKV¦FOJI� W� TJTUFN� PC[JEJK
VSCBOJI�OBTFMCJO�TP�W�TMPWFOTLFN�QSPTUPSV�PISBOKFOJ�W�.P�
LSPOPHV�	4USFMPW�TUPMQ
�4MPWFOTLJ�#JTUSJDJ�	(SBTMPW�TUPMQ
�JO
4MPWFOK�(SBEDV�	W�PLWJSV�EWPSDB�3PUFOUVSO
�

��� 1SJN��,PT�7JUF[�JO�HSBE�TUS�������4�UFN�TUPMQPN�OJ�NPHP¦F
QPWF[BUJ�PNFNCF�EWPSB�W�.FUMJLJ�J[�MFUB������LJ�OBK�CJ�CJM
QP�EPNOFWBI�OFLBUFSJI�SB[JTLPWBMDFW�DFMP�QSFEOJL�TFEBOKF�
HB�HSBEV��OPWFKÝF�SB[JTLBWF�TP�QPLB[BMF�EB�TF�UB�PNFNCB�W
SFTOJDJ� OF� OBOBÝB� OB� EWPS� BNQBL� OB� EPNFD� 	QBSDFMP� T
TUBWCP� W� TUSVLUVSJ� NFÝ¦BOTLF� OBTFMCJOF
�� 1SJN�� 'SBO[� ,P�
NBUBS� %BT� 4DIMP�BSDIJW� ÝU�� ���� 0UPSFQFD� 4SFEOKFWFÝLJ
QFWBUJ� JO�HSCJ�TUS�������ÀUJI�(PSJÝLJ�HSPGKF�TUS�������4UPQBS
(SBKTLF� TUBWCF� ��� TUS�� ��� 	OBQB¦OB� JOUFSQSFUBDJKB� PSJHJOBM�
OFHB� WJSB
��1SFJOGBML�#J[KBL�5VSKBÝLB� LOKJHB� MJTUJO� *� ÝU�� ��
	LPSFLUOB�JOUFSQSFUBDJKB�WJSB
�

��� ,PT� *[�NFUMJÝLFHB�NFTUOFHB�BSIJWB� TUS���������,PT�(SB�
EJWP� TUS�� ����� *WBO� 4UPQBS� 	4UPQBS�(SBKTLF� TUBWCF� ��� TUS�

QB�TF�OB�FOFHB�PE�PCFI�TUPMQPW�OBOBÝB�MJTUJOB�J[�MFUB
����� W� LBUFSJ� TF� PNFOKBKP� TUPMQ� EPNFD� JO� LP¦B� W
NFTUV�.FUMJLB�QPMFH�LBQMBOJKF�QSJ�TWFUFN�/JLPMBKV
LJ�KJI�KF�"OESFK�"QSFDIBS�UBLSBU�EBSPWBM�#SBUPWÝ¦JOJ
TW��3FÝOKFHB�5FMFTB�QSJ�PNFOKFOJ�DFSLWJ����7�UJTUFN
PCEPCKV� KF�.FUMJLB� OBNSF¦� PC� EWFI� TUBSFKÝJI� TUPM�
QBTUJI� EWPSJI� QSFNPHMB� WTBK� ÝF� USJ� NBOKÝF� PLSPHMF
PC[JEOF�TUPMQF�LJ� TP�OBTUBMJ� W� TLMPQV�QSPUJUVSÝLFHB
VUSKFWBOKB� JO� QSBW� NPHP¦F� TF� PNFNCB� OBOBÝB� OB
FOFHB�J[NFE�OKJI���

������������������������������������������������
��
�KF�TLVÝBM�PNFNCP�,BUUFSKFWFHB�TUPMQB�QPWF[BUJ�[�PHMBUJN
TUPMQPN�NFTUOFHB�PC[JEKB�KVHPW[IPEOP�PE�HSBEV�	6MJDB�OB
0CSI�ÝU���
��1SJ�UFN�TF�T�QSPCMFNBUJLP�PCFI�TUPMQPW�PC�OFL�
EBOKJ�TFWFSOJ�PC[JEOJ�TUSBOJDJ�OJ�VLWBSKBM��.FOJN�EB�UBLÝOB
QPWF[BWB� OJ� VQSBWJ¦FOB� TBK� TUPMQ� OB� LWBESBUOFN� UMPSJTV� T
TWPKP� [BTOPWP� JO� OB¦JOPN� WLMKV¦JUWF� W� PC[JEKF� LBäF� EB� OJ
OBTUBM�QSFE�TSFEJOP�����TUPMFUKB��,BNOJUB�[JEBWB�JNB�J[SB[JUP
OPWPWFÝLJ� [OB¦BK� TUSFMOF� MJOF� [� MFTFOJNJ� QSFLMBEBNJ� OB
W[IPEOJ� GBTBEJ�W�LMFUOJ�FUBäJ�TUPMQB�QB�W�TFEBOKJ�PCMJLJ�QSBW
HPUPWP�OJTP�OBTUBMF�QSFE�TSFEJOP�����TUPMFUKB��$FMPUOJ�TUPMQ�KF
ÝF� OBKCPMKF� QSJNFSMKJW� [� OFLEBOKJNJ� PHMBUJNJ� TUPMQJ� VUSECF�
OFHB�HSBKTLFHB�LPNQMFLTB�1PCSFäKF�PC�,PMQJ� J[� USFUKF�¦FUS�
UJOF�����TUPMFUKB��1SJN��4BQB¦�(SBE�1PCSFäKF�TUS�����o����

��� ,PT� *[�NFUMJÝLFHB�NFTUOFHB� BSIJWB� TUS�� ����,PT�(SBEJWP
TUS�������1SJN��4UPQBS�(SBKTLF�TUBWCF����TUS����o���

��� &EFO�PE�PLSPHMJI�TUPMQPW�KF�TUBM�PC�HSBEV�FEFO�TSFEJ�[BIPE�
OF�PC[JEOF�TUSBOJDF�FEFO�QB�OB�KVäOFN�WPHBMV�QSJ�LSJäOJÝLJ
LPNFOEJ�
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3B[WPKOF�GB[F�.FUMJLF�[�HSBEPN�W���������JO�����TUPMFUKV��1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

����

(SBE�.FUMJLB�W�����JO�����TUPMFUKV��1PTLVT�SFLPOTUSVLDJKF��"LTPOPNFUSJWOF�ÝUVEJKF�	*HPS�4BQBW�����
�
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(SBE�.FUMJLB�W�����JO�����TUPMFUKV��1PTLVT�SFLPOTUSVLDJKF��"LTPOPNFUSJWOF�ÝUVEJKF�	*HPS�4BQBW�����
�

7�PCEPCKV�HSPGB�"MCFSUB�***��(PSJÝLFHB�	p�����

KF� .FUMJLB� LPU� TFEFä� EFäFMF� EPäJWFMB� OBKWF¦KJ� SB[�
DWFU���� /BKCSä� TF� KF� W� UJTUFN� PCEPCKV� ÝJSJM� UVEJ
HSBKTLJ�LPNQMFLT��(MFEF�OB�BOBMJ[P�UMPSJTOF�[BTOPWF
MBILP� TLMFQBNP� EB� TP� W� UJTUFN� PCEPCKV� T� LSBKÝJN
WNFTOJN�¦MFOPN�QPWF[BMJ�PCF�TUBOPWBOKTLJ�QPTMPQKJ
OB�HSBKTLFN�EWPSJÝ¦V�NPSEB�QB� TP� DFMP� ÝFMF� UBLSBU
QPWTFN�OB�OPWP�[HSBEJMJ�TFWFSOP�TUBWCP��5BLP�TF�KF
J[PCMJLPWBM�TUBWCOJ�OJ[�OB�UMPSJTV�W�PCMJLJ�¦SLF�-�LJ
TF� KF�OB� TFWFSOJ� JO� W[IPEOJ� TUSBOJ�QSJTMBOKBM� PC� PC�
[JEKF�OBTFMCJOF��%B�TF� KF�UBLÝOB�[BTOPWB�PTSFEOKFHB
HSBKTLFHB�QPTMPQKB�OBKCSä� J[PCMJLPWBMB�äF�W����� TUP�
MFUKV�LBäF�UVEJ�MJTUJOB�J[�MFUB������LJ�QSJ¦B�EB�KF�CJM
HSBE�UBLSBU�äF�CPHBUB� SF[JEFODB��-JTUJOB�QPSP¦B�EB
OBK� CJ� )BOT� J[� ,P[KFHB� LJ� KF� [B� [BTUBWOP� HPTQP�
EBSJDP� .FUMJLF� JO� #FMF� LSBKJOF� 	PE� MFUB� ����
� UFS
LSÝLP�LOFHJOKP�,BUBSJOP�$BSSBSB�PTLSCPWBM�NFUMJÝLJ
HSBE�QP�OKFOJ� TNSUJ� PLPMJ� MFUB������WMPNJM� WBOK� JO

��� ÀUJI�%FäFMB�(SPGJKB�TUS����������

OB� TFENJI� LPOKJI� PEQFMKBM� ESBHPDFOPTUJ� WSFEOF
������� [MBUOJLPW�NFE� PTUBMJN� UVEJ� [MBUP� JO� ESBHF
LBNOF�EFMP�OFLFHB�[MBUBSKB�[�3FLF���

0�HSBECFOJI�QPTFHJI�OB�HSBKTLFN�LPNQMFLTV� W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� NPSFNP� [HPMK� VHJCBUJ�
/BKCSä� UBLSBU�OJ�CJMP�CJTUWFOJI� TQSFNFNC� TBK� TF� KF
SB[WPK� DFMPUOF�OBTFMCJOF� QP� TNSUJ�"MCFSUB� ***��(P�
SJÝLFHB� MFUB� ����� LP� KF�#FMB� LSBKJOB� T� DFMPUOP� QP�
TFTUKP�JTUSTLF�WFKF�(PSJÝLJI�QSJQBEMB�)BCTCVSäBOPN
JO� OBUP� QSFÝMB� W� QPTFTU� HSPGPW�$FMKTLJI� VQP¦BTOJM�
;B� OPWF� MBTUOJLF� KF� JNFMB�.FUMJLB� CJTUWFOP�NBOKÝJ
QPNFO�LPU�[B�HSPGF�(PSJÝLF����1PNFNCOP�QSFMPN�
OJDP�W�TUBWCOJ�[HPEPWJOJ�HSBEV�QB�TP�QPNFOJMJ�UVSÝLJ
WQBEJ��5VSÝLF�¦FUF�TP�QP�.FUMJLJ�JO��SOPNMKV�QSWJ¦
SPQBMF�äF�W�MFUJI�����������JO������JO�äF�UBLSBU�TF
KF�W�PCFI�NFTUJI�[B¦FMB�PSHBOJ[JSBUJ�QSPUJUVSÝLB�PC�
SBNCB��"�OBKCSä�NFUMJÝLJ�HSBE�UBLSBU�ÝF�OJ�CJM�EFMF�

��� ,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������
��� 1SJN��,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������
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äFO� PCTFäOFKÝJI� VUSKFWBMOJI� QPTFHPW� TBK� QP� QSWJI
UVSÝLJI�QVTUPÝFOKJI�EP�ESVHF�QPMPWJDF�����TUPMFUKB�OJ
CJMP� WF¦� J[QSJ¦BOJI� UVSÝLJI� WQBEPW���� 7� MFUJI� PE
����� EP� ����� JO� UVEJ� QP[OFKF� QB� KF� CJMB� .FUMJLB
J[QPTUBWMKFOB� OBKCPMK� TJMPWJUJN� QMFOKFOKFN� LP� TP
UVSÝLF�¦FUF�WTBLPMFUOP�WQBEBMF�QSFLP�#FMF�LSBKJOF�OB
,SBOKTLP� JO� W� TPTFEOKF� EFäFMF�� .FTUP� KF� OBKCPMK
USQFMP�W�MFUJI������������������������������
TBK�KF�MFäBMP�PC�QSFIPEV�¦F[�,PMQP�OB�HMBWOJ�WQBEOJ
QPUJ�OB�,SBOKTLP��(SBE� JO�OBTFMCJOB� TUB�CJMB� UBLSBU
WTBK� [BTJMOP� äF� VUSKFOB� TBK� OJ� QPEBULPW� EB� CJ� OB�
QBEPN� QPEMFHMB�� -FUB� ����� TP� 5VSLJ� UFEFO� EOJ
UBCPSJMJ� QSFE�NFTUPN� JO�PQVTUPÝJMJ� DFMPUOP�PLPMJDP
[BW[FUJ� QB� HB� OJTP� NPHMJ���� 1PNFOB� QSPUJUVSÝLFHB
VUSKFWBOKB�HSBEV�TF�KF�P¦JUOP�EPCSP�[BWFEBM�äF�DFTBS
'SJEFSJL�***��)BCTCVSÝLJ��LP� KF�QP� J[VNSUKV�LOF[PW
$FMKTLJI� KVOJKB� ����� QPEFMJM� W� [BTUBWP� HMBWBSTUWP
(SPGJKF� JO�HSBE� W�.FUMJLJ�"OESFKV�)PIFOXBSUFSKV
KF�PE�OKFHB�[BIUFWBM�EB�HSBE�PCOPWJ��%B�TP�VUSKFWBM�
OB� EFMB� OB� HSBEV� JO� W� OBTFMCJOJ� äF� LNBMV� TUFLMB
QSJ¦B� UVEJ� QPEBUFL� EB� KF� DFTBS� MFUB� ����� [B� EPCP
ÝUJSJI� MFU� PQSPTUJM�NFÝ¦BOF�.FUMJLF� QMB¦JMB� QPMPWJDF
PCJ¦BKOJI� EBWÝ¦JO� LJ� OBK� CJ� KP� OBNFOJMJ� [B� PCOPWP
PC[JEKB��-FUB������ KF� W�.FUMJLJ� PNFOKFOB� HSBEOKB
LJ� KP� KF� GJOBODJSBM� WMBEBS� MFUB� ����� QB� KF� J[QSJ¦BO
BQFM� QSFCJWBMDFW� NFTUB� OB� LSBOKTLFHB� WJDFEPNB� [B
EFOBSOP�QPNP¦�LJ�KJN�KP�KF�CJM�PCMKVCJM�DFTBS����/B
VUSKFWBMOB�EFMB�JO�äJWBIOP�HSBECFOP�EFKBWOPTU�W�NF�
TUV� LBäF� UVEJ� QPEBUFL� EB� TP� W� PLWJS� PC[JEBOF� OB�
TFMCJOF� PLPMJ� MFUB� ����� QSFOFTMJ� TFEFä� äVQOJKF� JO
LPNFOEP�/FNÝLFHB� WJUFÝLFHB� SFEB� J[� CMJäOKJI� OF�
VUSKFOJI� 3PTBMOJD���� %PMHPMFUOB� TLSC� [B� VUSKFWBOKF
NFTUB� OJ� CJMB� PEWF¦OB� TBK� KF� CJMB�.FUMJLB� TLVQBK� T
�SOPNMKFN� EP� J[HSBEOKF� ,BSMPWDB� MFUB� ����� FOB
OBKCPMK� J[QPTUBWMKFOJI� UP¦L� OB� NFKJ� DFTBSTUWB� LJ� KF
UVSÝLF�¦FUF�OJTP�NPHMF�PCJUJ���

7� ¦BTV� QSPUJUVSÝLFHB� VUSKFWBOKB� TP� QSFE� OBKCPMK
J[QPTUBWMKFOP� TFWFSOP� TUSBOJDP� NFTUOFHB� PC[JEKB� [
HSBEPN�[HSBEJMJ�OPW�PC[JEOJ�QBT�LJ� TP�HB�QPTUBWJMJ
PLPMJ���N�QSFE� TUBSP�PC[JEKF��/PWP�PC[JEKF� KF�CJMP
OJäKF� JO� QSJMBHPKFOP� VQPSBCJ� PHOKFOFHB� TUSFMOFHB
PSPäKB��7�NFE[JEKF�NFE�TUBSJN� JO�OPWJN�PC[JEKFN
TP�WLMKV¦JMJ�TUBSJ�EWPOBETUSPQOJ�TUPMQ�LJ�TP�HB�W����
TUPMFUKV� [HSBEJMJ� PC� OBTMPOJUWJ� OB� TFWFSOP� PC[JEKF
NFTUB��.PSEB� TP� ILSBUJ� [�NFE[JEKFN� [HSBEJMJ� UVEJ
TUPMQBTUB�NFTUOB�WSBUB�LJ�KJI�LBäF�7BMWBTPSKFWB�VQP�
EPCJUFW��4FWFSOJ�WPHBM�OPWFHB�PC[JEKB� TP�PLSFQJMJ� [
PLSPHMJN�TUPMQPN�LJ�KF�OB�TFWFSOFN�WPHBMV�HSBEV�W
QSFEFMBOJ� PCMJLJ� PISBOKFO� ÝF� TFEBK�� 4� QPEPCOJNB

��� +VH�5VSÝLJ�OBQBEJ�EP�QSWF�USFUKJOF�����TUPMFUKB�TUS���o���
��� 7BMWBTPS�%JF�&ISF�9*�TUS�������+VH�5VSÝLJ�OBQBEJ�EP�QSWF

USFUKJOF�����TUPMFUKB�TUS���������������������#SBODFMK�#FE�
OBSÝFL������TUS�����TM�

��� ,PTJ� x0OTUSBO� HPSF� UPTUSBO�0HSTLFj� TUS�� ���o����� QSJN�
,PT�6SCBSKJ�TUS����o���

��� (PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS�������,PTJ
x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������

��� 1SJN��%VMBS�.FUMJLB�TLP[J�TUPMFUKB�TUS�����

TUPMQPNB� TP�VUSEJMJ� ÝF� TLSBKOJ� KVäOJ� WPHBM� PC[JEKB� W
CMJäJOJ� LSJäOJÝLF� LPNFOEF� JO� PTSFEOKJ� EFM� [BIPEOF
TUSBOJDF�NFTUOFHB� PC[JEKB��0LSPHMJ� TUPMQ� KF�NPSEB
OBTUBM� UVEJ� OB� MPLBDJKJ� QP[OFKÝFHB� PHMBUFHB� TUPMQB
KVHPW[IPEOP� PE� HSBEV��.PSEB� KF� UBLSBU� OBTUBMP� ÝF
WF¦�UPWSTUOJI�TUPMQPW�OB�LBS�LBäF�TJDFS�NP¦OP�TIF�
NBUJ¦OB�VQPEPCJUFW�NFTUB�J[�[B¦FULB�����TUPMFUKB�LJ
KP� KF� J[EFMBM� +PIBOOFT� $MPCVDDJBSJDI���� 0CMJLB
PLSPHMJI�TUPMQPW�[�SB[NFSPNB�UBOLJNJ�[JEPWJ�LBäF
EB�TP�OBTUBMJ�ÝF�W�[BEOKJ�USFUKJOJ�����TUPM�JO�OF�ÝFMF�W
���� TUPMFUKV� LP� TP� TF� UVEJ� OB�,SBOKTLFN� VWFMKBWJMF
OBQSFEOFKÝF�VTNFSJUWF�VUSECFOF�SFOFTBO¦OF�BSIJUFL�
UVSF��1PE�WQMJWPN�UFI�VTNFSJUFW�TP�TSFEJ�BMJ�W�ESVHJ
QPMPWJDJ�����TUPMFUKB�[HSBEJMJ�PHMBUJ�TUPMQ�KVHPW[IPE�
OP� PE� HSBEV� LJ� JNB� W� LMFUOJ� FUBäJ� PISBOKFOF� [OB�
¦JMOF�SFOFTBO¦OF�TUSFMOF� MJOF��/BKCSä�TP¦BTOP�T� UFN
TUPMQPN� TP� HSBKTLJ� TUBWCJ� QSJ[JEBMJ� PHMBUJ� WIPEOJ
TUPMQJ¦�LJ�JNB�TFEBK�W�HMBWOFN�CBSP¦OP�QPEPCP��/B
¦BT�OBTUBOLB�TUPMQJ¦B�LBäF�UJL�PC�OKFN�W�OBETUSPQKV
KVäOF� HSBKTLF� GBTBEF� W[JEBOP� PLFODF� P[JSPNB� WF¦KB
MJOB� T� LBNOJUJN�PLWJSPN� LJ� JNB� QP[OPHPUTLP� QP�
TOFUF�PLWJSF��0¦JUOP� TP�ILSBUJ� QSF[JEBMJ� HSBKTLJ� [B�
QPSOJ�[JE�JO�QSFE�TUBSJN�WIPEOJN�QPSUBMPN�[HSBEJMJ
OPW�WIPEOJ�TUPMQJ¦��1PEPCOP�[BTOPWBO�WIPEOJ�TUPM�
QJ¦� TP� PLPMJ� MFUB� ����� [HSBEJMJ� UVEJ� OB� CMJäOKFN
HSBEV�1PCSFäKF�W�TLMPQV�HSBEOKF�PC[JEKB�LJ�KF�MP¦JMP
HSBKTLP� EWPSJÝ¦F� PE� PC[JEBOF� OBTFMCJOF����.FUMJÝLJ
HSBE�TP�OBKCSä�ÝF�EPEBUOP�[BWBSPWBMJ�T�QSFVSFEJUWJKP
TUBSFHB�PCSBNCOFHB� KBSLB� JO�[�PC[JEBWP�QSFEHSBEKB
OB� KVHP[BIPEOJ� TUSBOJ� HSBEV�� 0� QSF[JEBWBI� W
HSBKTLFN�KFESV�W�PCEPCKV�QSPUJUVSÝLFHB�VUSKFWBOKB�KF
[BSBEJ� QP[OFKÝJI� QSF[JEBW� UFäLP� TLMFQBUJ��(MFEF� OB
UP� EB� KF� CJMB� .FUMJLB� EP� J[HSBEOKF� ,BSMPWDB� FOB
HMBWOJI�WPKOJI�CB[�[B�PCSBNCP�QSFE�5VSLJ� KF�VUF�
NFMKFOB� EPNOFWB� EB� TP� [B� OBTUBOJUFW� WPKBÝUWB� äF
UBLSBU� [HSBEJMJ� [BNFULB� TFEBOKJI� KVHP[BIPEOFHB� JO
KVäOFHB� USBLUB� LJ� TP� KV� OBTMPOJMJ� OB� OPUSBOKP� TUSBO
TUBSFHB� HSBKTLFHB� EWPSJÝ¦OFHB� PC[JEKB�� 6USKFWBMOB
EFMB�OB�HSBEV�JO�W�OBTFMCJOJ�TP�USBKBMB�WF¦�EFTFUMFUJK�
7� [BEOKJ� HSBECFOJ� FUBQJ� TP� VSFEJMJ� SB[TFäOP� J[SBW�
OBOP�QMPÝ¦BE�W�PCMJLJ� CBTUJKF� TFWFSOP�PE�[VOBOKFHB
PC[JEKB��0CPEOP�[JEPWKF�UF�QMPÝ¦BEJ�TP�W�����TUPMFUKV
EFMPNB�WLMKV¦JMJ�W�OPW�FTLBSQOJ�[JE�T�LBUFSJN�TP�OB
TFWFSOJ� JO� W[IPEOJ� TUSBOJ� PCEBMJ� UFSBTP� [� HSBKTLP
TUBWCP�

1SFPCSB[CF�TSFEOKFWFÝLF�[BTOPWF�HSBEV�.FUMJLB
W�OPWFN�WFLV

1SPUJUVSÝLP�VUSKFWBOKF�HSBEV� JO�NFTUB� KF� [BNSMP
QP�J[HSBEOKJ�,BSMPWDB��)LSBUJ�KF�NFTUP�[B¦FMP�J[HVC�
MKBUJ� QPNFO�� ;BUP� TP� äF� W� ���� TUPMFUKV� PCSBNCOF
OBQSBWF� OBHMP� QSPQBEBMF� TLVQBK� [� HSBEPN��7�7BM�
WBTPSKFWFN�¦BTV�KF�CJMP�W�SB[QBEBKP¦FN�HSBEV�LPNBK

��� 1PQFMLB�%JF�-BOEFTBVGOBINF�5BGFM�99*9�TMJLB�����
��� 4BQB¦�(SBE�1PCSFäKF�TUS�����o����
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4FEBOKJ�QPHMFE�OB�OFLEBOKF�QSFEHSBEKF�NFUMJÝLFHB�HSBEV�[�PTUBOLJ�NFTUOFHB�PC[JEKB�	GPUP��*HPS�4BQBW
�

ÝF�NPHP¦F�QSFCJWBUJ����/B�UBLSBU�OBTUBMJ�VQPEPCJUWJ
.FUMJLF� KF� TFWFSOJ� PLSPHMJ� TUPMQ� VQPEPCMKFO� äF� W
SB[WBMKFOJ�PCMJLJ�CSF[�TUSFIF�PC�W[IPEOFN�PHMBUFN
TUPMQV� J[� ���� TUPMFUKB� QB� KF� W� NFE[JEKV� [SBTMP� QP�
NPäOP� USJPTOP� QPTMPQKF� LJ� KF� TFEBK� QSBW� UBLP� LPU
TUPMQ� WLMKV¦FOP� W� TFWFSOJ� HSBKTLJ� USBLU���� 5BLSBU� KF
CJM�HSBE�W�MBTUJ�SPEPWJOF�8B[FO�LJ�HB�KF�JNFMB�NFE
MFUPNB������JO���������0�MBTUOJLJI�HSBEV�LPOFD����
TUPMFUKB� WJSJ�NPM¦JKP� B�NPSEB� TF� KF� äF� W� UJTUFN�PC�
EPCKV� [B¦FMB�CBSP¦OB�QSFOPWB�HSBEV� LJ� KF� CJMB� QP�
[OFKF� QPWF[BOB� UVEJ� T� QSFOPWP� NFTUB� QP� WFMJLFN
QPäBSV�MFUB�������1PäBS�KF�VQFQFMJM�DFMPUOP�NFTUP�JO
NFOEB� QSJ[BEFM� UVEJ� HSBE� WFOEBS� QB� J[� SB[QP�
MPäMKJWJI�WJSPW�OJ�NPHP¦F�SB[CSBUJ�W�LBLÝOFN�PCTFHV
KF�CJMP�HSBKTLP�QPTMPQKF�QPÝLPEPWBOP����1SBW�HPUPWP
UBLSBU� OJTP� QPESMJ� TSFEOKFWFÝLJI� HSBKTLJI� TFTUBWJO� W
WF¦KFN� PCTFHV� BNQBL� TP� KJI� [HPMK� PCOPWJMJ� JO
EPQPMOJMJ��7F¦KJI� SVÝFOK� JO� TQSFNFNC� KF�CJMB� UBLSBU
EFMFäOB� PLPMJDB� HSBEV�� 1P� QPäBSV� MFUB� ����� TP� TJ
NFUMJÝLJ�NFÝ¦BOJ�TJDFS�QSJ[BEFWBMJ�[B�PCOPWP�PC[JEKB
JO� TUPMQPW� B� OJ¦� OF� LBäF� EB� TP� CJMJ� QSJ� UFN� VT�
QFÝOJ����ÇF�W�����TUPMFUKV�OBHMP�QSPQBEBKP¦F�NFTUOF
PCSBNCOF� OBQSBWF� QB¦� OJLPNVS� OJTP� CJMF� WF¦� LP�
SJTUOF�� ;BUP� TP� OBKCSä� äF� LNBMV� QP� QPäBSV� [BTVMJ
TFWFSOJ� NFTUOJ� PCSBNCOJ� KBSFL� QPESMJ� TUPMQBTUB
NFTUOB�WSBUB�JO�PCSBNCOP�[JEPWKF�W�HSBKTLFN�QSFE�
HSBEKV��1PESMJ�TP�UVEJ�WF¦KJ�EFM�NFTUOFHB�PC[JEKB� J[
���� TUPMFUKB� [BIPEOP�PE�HSBEV� JO� [BIPEOJ� TUPMQBTUJ
EWPS� UFS� [BTVMJ� WF¦KJ� EFM� KBSLB� LJ� KF� MP¦FWBM� HSBE� JO

��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�TUS�������(MFK�TMJLP�W�UFN�QSJ�

TQFWLV��.FUMJLB�[�HSBEPN�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�
��� 4NPMF�(SBÝWJOF�TUS������
��� ,PT�.FUMJÝLJ�HSBE�TUS������
��� 1SJN��,PT�.FUMJÝLJ�HSBE�TUS������

OBTFMCJOP�� 5BLP� TF� KF� HSBKTLB� TUBWCB� [OBÝMB� W� CJTU�
WFOP� TQSFNFOKFOFN� PLPMKV� LKFS� TP� MF� ÝF� TLSPNOJ
PTUBOLJ�LB[BMJ�OB�QPNFO�OFLEBOKF�NPHP¦OF�VUSKFOF
DFMPUF��;�EPCSP�QSFNJÝMKFOJNJ�QPTFHJ�TP�TSFEOKFWFÝLJ
HSBKTLJ�LPNQMFLT�CSF[�PCTFäOFKÝJI�SVÝFOK�QSFPCSB[JMJ
W� TPEPCFO�CBSP¦OJ�EWPSFD��0C�OBTMPOJUWJ�OB�OPUSB�
OKP� TUSBO�EWPSJÝ¦OFHB� [BQPSOFHB� [JEV� TP�NPSEB� OB
TUBSFKÝJ� PTOPWJ�QP[JEBMJ� FOPOBETUSPQOB� KVHP[BIPEOJ
JO�KVäOJ�USBLU����)LSBUJ�TP�QSF[JEBMJ�JO�NPSEB�[B�FOP
OBETUSPQKF�OBE[JEBMJ�WIPEOJ�TUPMQJ¦�LJ�UWPSJ�QPWF[B�
WP�NFE� USBLUPNB��0CB� USBLUB� JO� TUPMQJ¦� TP� FOPUOP
GBTBEJSBMJ� JO�PQSFNJMJ� [� WFMJLJNJ� PLOJ� T� QSFQSPTUJNJ
QSBWPLPUOJNJ�PLWJSJ��4UPMQ�TP�PLSBTJMJ�[�BSIJUFLUVSOP
QPTMJLBWP�LJ�[�NPUJWPN�QPMLSPäOP�[BLMKV¦FOJI�UBCFM
QPE� PLOJ� LBäF� EB� OJ�NPHMB� OBTUBUJ� WFMJLP� QP� MFUV
������)LSBUJ�TP�W�CBSP¦OJ�NBOJSJ�QSFOPWJMJ�UVEJ�TUBSJ
TSFEOKFWFÝLJ� TUBWCOJ� TLMPQ� OB� TFWFSPW[IPEOJ� JO
W[IPEOJ�TUSBOJ�EWPSJÝ¦B��7TF�TFTUBWJOF�TP�NFE�TFCPK
OB� EWPSJÝ¦OJ� TUSBOJ� QPWF[BMJ� [� OBETUSPQOJNJ� TMPQB�
TUJNJ�BSLBEOJNJ�IPEOJLJ�LJ�[�SVTUJLBMOJNJ�PCMJLBNJ
LBäFKP�EB�TP�OBTUBMJ�W�TLSPNOJI�SB[NFSBI��'BTBEOF
TUFOF� BSLBEOJI� IPEOJLPW� TP� PLSBTJMJ� [� OBTMJLBOJNJ
QJMBTUSJ� JO� PCSPCBNJ���� 5BLP� TP� PNJMJMJ� SVTUJLBMFO
[OB¦BK� [JEBOJI� BSLBEOJI� TMPQPW�� 4UBSF� JO� OPWF
TFTUBWJOF�TP�EPCJMF�FOPUOP�OPWP�PQF¦OP�TUSFIP��1SJ
UFN�TP�[B�FOP�OBETUSPQKF�[OJäBMJ�TUBSJ�PHMBUJ�TUPMQ�OB
TFWFSOJ�TUSBOJ�HSBEV�QSJ[JEFL�J[�����TUPMFUKB�PC�OKFN
QB�OBKCSä�OFLPMJLP�OBE[JEBMJ�JO�HB�OB�OPWP�[BTUSFÝJMJ�

��� (MFEF�OB� JOWFOUBSOJ� [BQJT� J[� MFUB������ KF� UBLSBU� äF� PCTUBKBM
EWPOBETUSPQOJ� WIPEOJ� TUPMQ� 	,PT�.FUMJÝLJ� HSBE� TUS�� ���
�
5PSFK� TUB� NPSBMB� UBLSBU� PCTUBKBUJ� UVEJ� äF� PCB� USBLUB� PC
TUPMQV�

��� /B� PTUBOLF� BSIJUFLUVSOJI� QPTMJLBW� GBTBEOJI� TUFO� BSLBEOJI
IPEOJLPW� TP�OBMFUFMJ�NFE� QSFOPWP� PLPMJ� MFUB� ������ 5BLSBU
J[EFMBOJ� QSFEMPH� [B� SFLPOTUSVLDJKP� QPTMJLBW� QP[OFKF� OJ� CJM
VSFTOJ¦FO�
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*[� OF[OBOFHB� SB[MPHB� OPWFHB� KVäOFHB� USBLUB� JO
TUBSFHB�W[IPEOFHB�USBLUB�OJTP�OFQPTSFEOP�QPWF[BMJ�
OB� KVHPW[IPEOFN� WPHBMV� KF� PC� QPSVÝFOFN� TUJLV
NFE� OFLEBOKJN� HSBKTLJN� EWPSJÝ¦OJN� [BQPSOJN� [J�
EPN�JO�W[IPEOP�TUSBOJDP�NFTUOFHB�PC[JEKB�[BUP�EP
EBOFT�PTUBM�OFSPEFO�TQPK�EWFI�SB[OPSPEOJI�USBLUPW�
%P� ���� TUPMFUKB� KF� QPEPCOP� OFSPEFO� TQPK� USBLUPW
PTUBM�UVEJ�OB�TFWFSP[BIPEOFN�WPHBMV�NFE�[OJäBOJN
PHMBUJN�TUPMQPN� JO� KVHP[BIPEOJN�USBLUPN��#BSP¦�
OP�QSFOPWP�HSBEV�TP�J[WBKBMJ�QPTUPQPNB�OB�LBS�LB�
äFKP� UVEJ� EWPSJÝ¦OJ� BSLBEOJ� IPEOJLJ�� OBKQSFK� TP
OBTUBMJ�IPEOJLJ�PC�KVäOFN�JO�KVHP[BIPEOFN�USBLUV
OB[BEOKF�QB�IPEOJLJ�PC�W[IPEOFN�USBLUV��/B�TFWFS�
OFN�WPHBMV�EWPSJÝ¦B�OJ�CJMP�BSLBE�LFS�KF�UBN�PTUBMB
W� EWPSJÝ¦OP� QPWSÝJOP� [BKFEFOB� TUBSB� OBETUSPQOB
TSFEOKFWFÝLB� TUBWCB�� /BKCSä� [BSBEJ� QPNBOKLBOKB
EFOBSKB� QB� CBSP¦OF� QSFOPWF� OJLPMJ� OJTP� VTQFMJ� QP�
WTFN�EPLPO¦BUJ����1PMFH�PCFI�PNFOKFOJI�OFSPEOJI
TUJLPW� NFE� USBLUJ� KF� OB� UP� LB[BM� [MBTUJ� TFWFSOJ� EFM
HSBEV� LKFS� KF� PTUBM� OFQP[JEBO� JO� SB[WBMKFO� TLSBKOJ
TFWFSOJ� EFM� QSPUJUVSÝLFHB� NFE[JEKB� T� TFWFSOJN
PLSPHMJN�TUPMQPN�WSFE��5B�EFM� TUBWCOF�DFMPUF� KF� ÝF
OB�GSBODJTDFKTLFN�LBUBTUSV�J[�MFUB������P[OB¦FO�LPU
SB[WBMKFO��,MKVC� OFEPLPO¦BOFNV� LPODFQUV� QB� TP� T
QSFOPWP�VTQFMJ�IFUFSPHFOJ�TSFEOKFWFÝLJ�VUSKFOJ�HSBK�
TLJ� DFMPUJ� [� SB[NFSPNB� QSFQSPTUJNJ� QPTFHJ� OBEFUJ
WJEF[�TPEPCOF�OFVUSKFOF�SF[JEFODF��5B�WUJT�KF�ÝF�QP�
WF¦BMP� OB� OPWP� VSFKFOP� PCNP¦KF� OFLEBOKFHB� QSF�
HSBEKB� QSFE� WIPEPN� W� HSBE�� 5V� TP� VSFEJMJ� NBOKÝJ
PHSBKFO� WSU� LJ� HB� KF� OB� [BIPEOJ� TUSBOJ� [BNFKFWBMP
OFLEBOKF�[VOBOKF�NFTUOP�PC[JEKF��5P�KF�CJMP�TJDFS�W
����TUPMFUKV�QPEPCOP�LPU�W�CMJäOKFN��SOPNMKV�äF�W
DFMPUOFN� NFTUV� W� HMBWOFN� PQVÝ¦FOP� JO� UBLP� OF
QSFTFOF¦B� [BQJT� W� TQSFNOFN� CFTFEJMV� BWTUSJKTLFHB
WPKBÝLFHB�[FNMKFWJEB�J[� MFU������EP������EB�TP�OB
PC[JEKF� QPWF¦JOJ� äF� OBTMPOKFOF� IJÝF� JO� EB� TP� OB
NOPHJI� NFTUJI� W� PC[JEKV� QSFIPEJ���� 'SBODJTDFKTLJ
LBUBTUFS�LBäF�EB�TP�OBKCSä�äF�W�����TUPMFUKV�[�OFLBK
NBOKÝJNJ�TUBWCBNJ�QP[JEBMJ�W[IPEOJ�EFM�OFLEBOKFHB
HSBKTLFHB� QSFEHSBEKB� QP[JEBMJ� QB� TP� UVEJ� OFLEBOKJ
KBSFL�QSFE�TFWFSP[BIPEOP�PC[JEOP�TUSBOJDP�

;BEOKP� QPNFNCOP� GB[P� TUBWCOFHB� SB[WPKB� KF
NFUMJÝLJ� HSBE� EPäJWFM� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB�
4UBWCP�KF�MFUB������NFOEB�[OPWB�QSJ[BEFM�QPäBS�LJ�KF
VQFQFMJM� DFMPUOP� NFTUP��� WFOEBS� QB� UBLSBU� ÝF� OJTP
J[WFEMJ�PCTFäOFKÝJI�PCOPWJUWFOJI�QPTFHPW��-FUB�����
HB� KF� LVQJM� MKVCMKBOTLJ� NFÝ¦BO� +PäFG� 4BWJOÝFL���
.PSEB� KF� äF� PO� [B¦FM� HSBKTLP� TUBWCP� QSFEFMPWBUJ� B
WF¦JOP� HSBECFOJI� EFM� KF� OBKCSä� EBM� PQSBWJUJ� QP� MFUV
����� OKFHPW� TJO� "OESFK� 	p� ����
� TBK� TP� ÝFMF� QP
OBTUBOLV� GSBODJTDFKTLFHB�LBUBTUSB� MFUB������QP[JEBMJ
TFWFSOP�NFE[JEKF�T�TFWFSOJN�TUPMQPN�[BIPEOJ�WPHBM

��� .PSEB� TP� TF� EFMB� VQP¦BTOJMB� QPUFN� LP� KF� HSBE� MFUB� ����
QSFÝFM�W�MBTU�[BHSFCÝLFHB�TUPMOFHB�LBQJUMKB�

��� 3BKÝQ�4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV��� TUS������TFLDJKB
����

��� %VMBS�#FMPLSBOKTLJ�NV[FK�TUS����
��� 4NPMF�(SBÝWJOF�TUS������

HSBEV� JO�FTLBSQOJ�[JE�OB�W[IPEOJ� TUSBOJ� UFS�OB�OPWP
PCMJLPWBMJ� GBTBEP� KVHP[BIPEOFHB� USBLUB�� 5BLSBU� TP
QSFPCMJLPWBMJ�UVEJ�WIPEOJ�TUPMQJ¦�JO�CBSP¦OP�BSIJUFL�
UVSOP� QPTMJLBWP� OBEPNFTUJMJ� T� LMBTJDJTUJ¦OP� EFLPSB�
DJKP�� #BSP¦OJ� QPSUBM� TUPMQB� TP� OBEPNFTUJMJ� [� OPWJN
LMBTJDJTUJ¦OJN�J[EFMBOJN�J[�[FMFOFHB�UVGB�QSJQFMKBOF�
HB� J[� LBNOPMPNB� 1FSB¦JDB� OB� (PSFOKTLFN�� 7� OPWJ
EFM� TFWFSOFHB� USBLUB� TP� WLMKV¦JMJ� PTUBOFL�NFE[JEKB� T
TFWFSOJN� PLSPHMJN� TUPMQPN� J[� ���� TUPMFUKB� LJ� TP� HB
OBE[JEBMJ� EP� WJÝJOF� ESVHJI� USBLUPW�� 1SFE� KVHP[B�
IPEOJN�USBLUPN�TP�EP�LSBKB�[BTVMJ�PCSBNCOJ�KBSFL�JO
OB�UFN�PCNP¦KV�VSFEJMJ�WSU�LJ�KF�CJM�OB�W[IPEOJ�TUSBOJ
[BQSU�T�TMPQOP�PHSBKP�LMBTJDJTUJ¦OJI�PCMJL����/FLEBOKJ
[JEBOJ� NPTUPWä� ¦F[� KBSFL� EP� WIPEOFHB� TUPMQB� TP� W
WFMJLJ�NFSJ� [BTVMJ�QSFE�OKJN�QB�QPTUBWJMJ�EWB� WJTPLB
TMPQB� T� LMBTJDJTUJ¦OJNB� WB[BNB�OB� WSIV����4� LMBTJDJ�
TUJ¦OP� WB[P� TP� PLSBTJMJ� UVEJ� WSI� TUSFIF� WIPEOFHB
TUPMQJ¦B����4� UFNJ�QPTFHJ� TP�EPLPO¦BMJ�LPODFQU�QSF�
OPWF� HSBEV� J[� ���� TUPMFUKB� JO� TUBWCJ� OBEFMJ� WBSMKJWP
FOPUOP�QPEPCP�LJ� ÝFMF�PC�OBESPCOFN�PHMFEV�LBäF
EB� KF�OBTUBMB� LPU� QMPE� EPMHPUSBKOFHB� JO� [BQMFUFOFHB
TUBWCOFHB� SB[WPKB� PE� ���� EP� ���� TUPMFUKB�� ,� FOPUOJ
QPEPCJ� TP� WFMJLP� QSJTQFWBMF� UVEJ� QSFPCMJLPWBOF� GB�
TBEF�LJ�TP�KJI�PQSFNJMJ�[�WFMJLJNJ�QSBWPLPUOJNJ�PLOJ
W� OBETUSPQKV�� 5BLP� QSFOPWMKFOJ� HSBE� KF� LB[BM� OB
SB[DWFU�LJ�HB�KF�.FUMJLB�OBKCSä�[BSBEJ�PCNFKOF�MFHF
EPäJWFMB�W�QSWJ�QPMPWJDJ�����TUPMFUKB����

1P[OFKF� HSBE� OJ� CJM� WF¦� EFMFäFO� HSBECFOJI� QP�
TFHPW�LJ�CJ�TQSFNFOJMJ�UFNFMKOF�[OB¦JMOPTUJ�OKFHPWF
QPEPCF����� -FUB� ����� LP� TF� KF� W� HSBEV� OBTFMJMP
PLSBKOP� TPEJÝ¦F� TP� W� QSJUMJ¦KV� TFWFSOFHB� USBLUB� JO
PLSPHMFHB� TUPMQB� [HSBEJMJ� WSTUP� [BQPSOJÝLJI� DFMJD
QSFE� [BIPEOJN� USBLUPN� QB� TP� OB� MPLBDJKJ� OFLEB�
OKFHB�NFTUOFHB�PCSBNCOFHB�KBSLB�VSFEJMJ�[�WJTPLJN
[JEPN�PCEBOP�EWPSJÝ¦F� LJ� KF� CJMP� OBNFOKFOP� LB[�
OKFODFN�����)LSBUJ�TP�OB�EWPSJÝ¦V�[B[JEBMJ�P[JSPNB
[BTUFLMJMJ�WF¦JOP�BSLBEOJI�PEQSUJO�UFS�QP[JEBMJ�OFLBK
QSJ[JELPW� JO� EWF� [BQSUJ� TUPQOJÝ¦J� OB� W[IPEOJ� JO
TFWFSOJ� TUSBOJ����� 7[IPEOP� TUPQOJÝ¦F� KF� WPEJMP� EP

��� ;BSBEJ�QPQPMOFHB�[BTVUKB� UFHB�EFMB�OFLEBOKFHB� KBSLB�TP�OJ�
WPKJ�UBM�QSJUMJ¦OJI�QSPTUPSPW�W�KVHP[BIPEOFN�USBLUV�OJäKJ�PE
OJWPKB�UFSFOB�OB�[VOBOKJ�TUSBOJ�UFHB�USBLUB�

��� 4MPQB�[�WB[BNB�LJ� KV�LBäF�OFLBK� GPUPHSBGJK� J[�PCEPCKB�NFE
PCFNB� TWFUPWOJNB� WPKOBNB� TP� PETUSBOJMJ� UBLPK� QP� LPODV
ESVHF�TWFUPWOF�WPKOF�

��� 7B[P�WSI�TUPMQJ¦B�TP�PETUSBOJMJ�NFE�MFUPNB������JO������
��� 1SJN��(SBOEB�%PMFOKTLB� W� SFWPMVDJPOBSOFN� MFUV� TUS�� ���� 7

QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� QSFCJWBMTUWP� W� .FUMJLJ� JO��S�
OPNMKV�OBSBTMP�[B�PLPMJ�����

��� 7FEVUB� HSBEV� J[� ESVHF� QPMPWJDF� ���� TUPMFUKB� W� HMBWOFN� äF
LBäF� EBOBÝOKF� TUBOKF�� 1SJN��(SBOEB�%PMFOKTLB� W� SFWPMVDJP�
OBSOFN�MFUV�TUS������

��� %FM�QSFEFMOJI�[JEPW�NFE�DFMJDBNJ�TP�QPESMJ�MFUB�������7F¦KJ
EFM� PC[JEKB� EWPSJÝ¦B� [B� LB[OKFODF� T� QPMLSPäOP� TLMFOKFOJN
WFMJLJN�QPSUBMPN�WSFE�TP�QPESMJ�NFE�MFUPNB������JO�����
QPUFN�LP� TF� KF� MFUB������ J[� HSBEV� J[TFMJMP� PLSBKOP� TPEJÝ¦F�
-FUB������TF� KF�PC�PLSPHMFN�TUPMQV� TFTVM� ÝF�EFM� [JEV�OFL�
EBOKFHB�EWPSJÝ¦B�[B�LB[OKFODF�

��� 1SJ[JELJ� JO� TUPQOJÝ¦J� OB� GSBODJTDFKTLFN� LBUBTUSV� ÝF� OJTP
P[OB¦FOJ�OB�OB¦SUJI�HSBEV� J[� MFUB������LJ� KJI�ISBOJ�#FMP�
LSBOKTLJ�NV[FK�.FUMJLB�QB�TP�äF�SB[WJEOJ�
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QSPTUPSPW� [FNMKJÝLF�LOKJHF� TFWFSOP� QB� EP� QSPTUPSPW
PLSBKOFHB�TPEJÝ¦B��0LPMJ� MFUB������TP�TUBWCP�W�DFMPUJ
PCOPWJMJ� WFOEBS� QSJ� UFN� OJTP� TQSFNJOKBMJ� OKFOF� QP�
EPCF�� 1SJCMJäOP� UBLSBU� TP� WF¦JOP� TUBWC� W[IPEOP� PE
EPTUPQOF� QPUJ� EP� HSBEV� QSF[JEBMJ� JO� QPWF¦BMJ� LBS� KF
TQSFNFOJMP� QPKBWOPTU� HSBEV� W� QSPTUPSV� NFTUB�� -FUB
����� TP� HSBKTLP� LBQFMP� TQSFNFOJMJ� W� LPQBMOJDP����
/BTMFEOKB�PCTFäOFKÝB�PCOPWB� KF�TMFEJMB�QP� MFUV�����
LP� TF� KF� WBOK� WTFMJM� JO� TF� OBUP� ÝJSJM� MFUB� ����� VTUB�
OPWMKFOJ� #FMPLSBOKTLJ� NV[FK�� .FE� MFUPNB� ����� JO
�����TP�WSU�QSFE�HSBEPN�QP�OB¦SUJI�BSIJUFLULF�JO�QSWF
1MF¦OJLPWF� ÝUVEFOULF� (J[FMF� ÀVLMKF� 	����o����

QSFVSFEJMJ�W�NFTUOP�QMPÝ¦BE�T�UFSBTBNJ�OB�LBUFSJI�TP
QPTUBWJMJ� WF¦� TQPNJOTLJI� PCFMFäJK�� 1SJ� UFN� TP� QPESMJ
TMPQOP�WSUOP�PHSBKP�����)LSBUJ�TF� KF�[B¦FMP�QPTUPQOP
QSFVSFKBOKF�OPUSBOKJI�QSPTUPSPW�[B�QPUSFCF�NV[FKTLF
VTUBOPWF�LJ� USBKB�WTF�EP�EBOFT��.FE� MFUPNB������ JO
����� TP� OB� EWPSJÝ¦V� PETUSBOJMJ� WF¦JOP� VUJMJUBSOJI
QSJ[JELPW�[�PCFNB�QSJ[JEBOJNB� TUPQOJÝ¦FNB� WSFE� JO
PEQSMJ�EFM�[B[JEBOJI�BSLBE�����-FUB������TP�OB�WIPE�
OFN� TUPMQJ¦V�PETUSBOJMJ� TJDFS� LWBMJUFUOP� LMBTJDJTUJ¦OP
EFLPSBDJKP� JO� OB� PTOPWJ� PELSJUJI� PTUBOLPW� PCOPWJMJ
CBSP¦OP� BSIJUFLUVSOP� QPTMJLBWP����� %P� MFUB� ����� TP
OBUP� OB� EWPSJÝ¦V� PEQSMJ� ÝF� WTF� QSFPTUBMF� [B[JEBOF
BSLBEF� JO� PETUSBOJMJ� PLOB� BSLBEOJI� PEQSUJO� W� QSWFN
OBETUSPQKV����� 1P� MFUV� ����� KF� TMFEJMB� ¦FEBMKF� CPMK
DFMPWJUP� [BTOPWBOB� TUBUJ¦OB� TBOBDJKF� äF� NP¦OP� SB[�
SBIMKBOJI� LPOTUSVLDJKTLJI� TFTUBWJO� HSBEV�� %P� MFUB
�����TP�PCOPWJMJ�NP¦OP� SB[QPLBOP�[JEPWKF�OB� KVHP�
W[IPEOFN� WPHBMV� HSBEV����� .FE� MFUPNB� ����� JO
�����TP�OB�DFMPUOJ�TUBWCJ�PETUSBOJMJ�TUBSP�PTUSFÝKF�JO�HB
OBEPNFTUJMJ� [� OPWJN� W� OFLPMJLP� TQSFNFOKFOJI� PCMJ�
LBI� [� EPEBOJNJ� OPWJNJ� TUSFÝOJNJ� PLOJ� QPTUNPEFS�
OJTUJ¦OJI� PCMJL����� )LSBUJ� TP� [BNFOKBMJ� UVEJ� WF¦JOP
TUBWCOFHB� QPIJÝUWB� QPETUSFÝOJ� WFOFD� JO� TUSPQF� OBE
QSWJN�OBETUSPQKFN� UFS�[� J[KFNP�FOFHB�PETUSBOJMJ� WTF
TUBSF�EJNOJLF�OB� TUBWCJ�����-FUB������ TP�PCOPWJMJ� ÝF
FTLBSQOF�[JEPWF�OB�W[IPEOJ� TUSBOJ�HSBEV�OBE�EPMJOP
0CSIB��-FUB������TP�W�ESVHFN�OBETUSPQKV�WIPEOFHB
TUPMQB�PETUSBOJMJ�PSJHJOBMOJ�OFPNFUBOJ�MFTFOJ�USBNPW�
OJ�TUSPQ�SFOFTBO¦OJI�PCMJL�JO�HB�OBEPNFTUJMJ�[�OPWJN
TUPQPN�LJ�KF�QPTOFUFL�OFLEBOKFHB�

��� (SFHPS¦J¦�.FUMJÝLJ�HSBE�TUS�����
��� 0HSBKB� KF� EPLVNFOUJSBOB� OB� WF¦� GPUPHSBGJKBI� J[� ¦BTB� QSFE

MFUPN������LJ�KJI�ISBOJ�#FMPLSBOKTLJ�NV[FK�.FUMJLB�
��� 1SJN�� %VMBS�#FMPLSBOKTLJ� NV[FK� TUS�� �� ���� #SBODFMK� #FE�

OBSÝFL�1FUEFTFU�MFU�TUS����������o�����o�������(SFHPS¦J¦
.FUMJÝLJ�HSBE�TUS����o���

��� %SBäVNFSJ¦�(SPCPWÝFL�.FUMJLB�TUS������
��� (SFHPS¦J¦�.FUMJÝLJ�HSBE�TUS����o���
��� #SBODFMK�#FEOBSÝFL�1FUEFTFU�MFU�TUS������(SFHPS¦J¦�.FUMJÝLJ

HSBE�TUS�����
��� (SBE� KF� UBLSBU� OBE� WTFNJ� QSPTUPSJ� QSWFHB� OBETUSPQKB� EPCJM

OPWF�QSFGBCSJDJSBOF�TUSPQOF�CFUPOTLF�QMPÝ¦F�JO�OPWP�PTUSFÝKF
W� LPNCJOBDJKJ� KFLMFOJI� JO� MFTFOJI� EFMPW�� /BE� TUJLPN� NFE
TFWFSOJN� JO� W[IPEOJN� USBLUPN� TP� [HSBEJMJ� SBWOP� TUFLMFOP
TUSFIP��1SJN��%JNJUSJ¦�.FUMJÝLJ�HSBE��(PMPC�.FUMJLB��(SF�
HPS¦J¦�.FUMJÝLJ�HSBE�TUS����o���

��� *[¦SQOJ� QPEBULJ�P�PCOPWBI�HSBEV�QP� MFUV������ [MBTUJ� QB� W
[BEOKJI�MFUJI�TP�PCKBWMKFOJ�W��#SBODFMK�#FEOBSÝFL�1FUEFTFU�MFU�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"SIJW�#FMPLSBOKTLFHB�NV[FKB�.FUMJLB
4LJDB� UMPSJTB� QSJUMJ¦KB� JO� OBETUSPQKB� HSBEV�.FU�
MJLB������BQSJM�����
1PTOFUFL� UMPSJTB� QSJUMJ¦KB� HSBEV�.FUMJLB�� "WUPS�
%FOJT��FIBKJ¦��/PWFNCFS�����
'PUPUFLB� 	'PUPHSBGJKF� HSBEV� .FUMJLB� PE� LPODB
����TUPMFUKB�EP�[B¦FULB�����TUPMFUKB


"SIJW�0C¦JOF��SOPNFMK
1PTOFUFL��SOPNBMKTLFHB�HSBEV��"WUPSKB��#SBOLP
#BOPWFD�1FUFS�,PUVS��'FCSVBS�����

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�	L��P�
�SOPNFMK�.FUMJLB


*/%0,�DFOUFS�QSJ�.JOJTUSTUWV� [B�LVMUVSP�3FQVC�
MJLF�4MPWFOJKF
'PUPUFLB�	�SOPNFMK�.FUMJLB


;7,%4� o� ;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF
0CNP¦OB�FOPUB�-KVCMKBOB
;CJSLB�OB¦SUPW�JO�GPUPUFLB�	�SOPNFMK


0#+"7-+&/*�7*3*�*/�-*5&3"563"

#BSBHB�'SBODF��,BQJUFMKTLJ�BSIJW�/PWP�NFTUP��3FHFTUJ
MJTUJO�JO�QPQJT�HSBEJWB�	"DUB�FDDMFTJBTUJDB�4MPWFOJBF
��
��-KVCMKBOB���*OÝUJUVU�[B�[HPEPWJOP�$FSLWF�QSJ
5FPMPÝLJ�GBLVMUFUJ�6OJWFS[F������

#FSOJL� 4UBOF�� 0SOPNFMK�� 6SCBOJTUJWOJ� BSIJUFLUVSOJ
JO� TQPNFOJÝLPWBSTUWFOJ� PSJT�� -KVCMKBOB� �� ;OBOTU�
WFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

#SBODFMK� #FEOBSÝFL� "OESFKB� 	VS�
�� ������ 1SJÝMJ� TP
5VSLJ�[B�OKJNJ�6TLPLJ�	#FMPLSBOKTLB�EFEJÝWJOB���

LBUBMPH� SB[TUBWF�� .FUMJLB� �� #FMPLSBOKTLJ� NV[FK
�����

#SBODFMK�#FEOBSÝFL�"OESFKB�	VS�
��1FUEFTFU�MFU�#FMP�
LSBOKTLFHB�NV[FKB�.FUMJLB���#FMPLSBOKTLJ�NV[FK
�����

%JNJUSJ¦� .JMPWBO�� .FUMJÝLJ� HSBE� CP� EPCJM� OPWP
QPLSJWBMP��#FMPLSBOKTLJ�NV[FK�CP�[BQSU�PE�KVOJKB
EP�LPODB�MFUB��%FMP������������TUS����

%SBäVNFSJ¦�.BSJOLB�JO�(SPCPWÝFL�+PWP��.FUJMLB�
,POTFSWBUPSTLP� QPSP¦JMP�� 7BSTUWP� TQPNFOJLPW
99*9������TUS������

%VMBS� +PäF��#FMPLSBOKTLJ�NV[FK� W�.FUMJLJ� 	,VMUVSOJ
JO� OBSBWOJ� TQPNFOJLJ� 4MPWFOJKF�� ;CJSLB� WPEOJLPW
���
��-KVCMKBOB���0C[PSKB������

%VMBS� +PäF��.FUMJLB� TLP[J� TUPMFUKB��.FUMJLB� �� #FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP������

%VMBS� +PäF��7PEOJL�QP�4MPWFOTLFN�HBTJMTLFN�NV[FKV
W�.FUMJLJ�JO�HBTJMTLJI�[CJSLBI�4MPWFOJKF�-KVCMKBOB�
(BTJMTLB�[WF[B�4MPWFOJKF������

'MBKÝNBO� #PäJEBS�� 4MFEPWJ� WBTB�� #FMB� LSBKJOB� OB
SB[HMFEOJDBI�W�MFUJI�PE������EP������-KVCMKBOB��
TBNP[BMPäCB������

(PMFD�#PSJT���SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF
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EP� J[HVCF� NFTUOF� BWUPOPNJKF�� 7�� 8FJTT� +BOF[
	VS�
��0SOPNBMKTLJ�[CPSOJL��;CPSOJL�IJTUPSJWOJI�SB[�
QSBW� PC� ����MFUOJDJ� QSWF� PNFNCF� OBTFMKB� JO� ����
MFUOJDJ�QSWF�PNFNCF�0SOPNMKB�LPU�NFTUB��SOPNFMK��
0C¦JOB��SOPNFMK������TUS�����o����

(PMPC� 5PNBä�� .FUMJLB� LPOTFSWBUPSTLB� QPSP¦JMB�
7BSTUWP� TQPNFOJLPW� 999*9o9-*�����o����
1PSP¦JMB� ����� TUS�� ����� 7BSTUWP� TQPNFOJLPW
9-**������1PSP¦JMB������TUS����o���

(SBOEB� 4UBOF�� %PMFOKTLB� W� SFWPMVDJPOBSOFN� MFUV
��������� /PWP� NFTUP� �� 5JTLBSOB� /PWP� NFTUP
%PMFOKTLB�[BMPäCB��-KVCMKBOB���;OBOTUWFOPSB[JT�
LPWBMOJ� DFOUFS� 4MPWFOTLF� BLBEFNJKF� [OBOPTUJ� JO
VNFUOPTUJ������

(SFHPS¦J¦�-FPO��.FUMJÝLJ�HSBE�JO�OKFHPWB�QSFOPWB�
7��#SBODFMK�#FEOBSÝFL�"OESFKB�	VS�
��1FUEFTFU�MFU
#FMPLSBOKTLFHB� NV[FKB� .FUMJLB� �� #FMPLSBOKTLJ
NV[FK������TUS����o���

+BSD�+BOLP��(PTQPEKF��SOPNBMKTLJ��%PMFOKTLJ�[CPSOJL
������/PWP�NFTUP���5JTLBSOB�/PWP�NFTUP�%P�
MFOKTLB�[BMPäCB������TUS�����o����

+VH�4UBOLP��5VSÝLJ�OBQBEJ�OB�,SBOKTLP�JO�1SJNPSTLP
EP� QSWF� USFUKJOF� ���� TUPMFUKB�� (MBTOJL�.V[FKTLFHB
ESVÝUWB�[B�4MPWFOJKP�99*7������TUS���o���

+VH�4UBOLP��5VSÝLJ�OBQBEJ�OB�,SBOKTLP�JO�1SJNPSTLP
PE� QSWF� USFUKJOF� ���� TUPMFUKB� EP� CJULF� QSJ� 4JTLV
	����
��;HPEPWJOTLJ�WBTPQJT��������TUS����o���

,PNBD�"OESFK��0E�NFKOF�HSPGJKF�EP�EFäFMF��6MSJL� ***�
4QBOIFJN� JO� ,SBOKTLB� W� ���� TUPMFUKV� 	5IFTBVSVT
NFNPSJBF� %JTTFSUBUJPOFT� �
�� -KVCMKBOB� �� ;BMPäCB
;3$�;3$�4";6� ��;HPEPWJOTLJ� JOÝUJUVU�.JMLB
,PTB�;3$�4";6������

,PNBUBS� 'SBO[�� %BT� 4DIMP�BSDIJW� JO� "VFSTQFSH�
.JUUFJMVOHFO� EFT� .VTFBMWFSFJOFT� GàS� ,SBJO�� +BIS�
HBOH����-BJCBDI������

,PNFMK� *WBO�� �SOPNFMK� ,POTFSWBUPSTLB� QPSP¦JMB
7BSTUWP� TQPNFOJLPW� 7**� ����o����� TUS�� ���o
����

,PNFMK� *WBO�� 4SFEOKFWFÝLB� HSBKTLB� BSIJUFLUVSB� OB
%PMFOKTLFN�� ;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP�
/PWB�WSTUB�*������

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
-KVCMKBOB� �� ;WF[B� [HPEPWJOTLJI� ESVÝUFW� 4MPWF�
OJKF������

,PT�%VÝBO��.FUMJÝLJ�HSBE�QP�JOWFOUBSKV�MFUB������
,SPOJLB���������ÝU����TUS�����o����

,PT�%VÝBO��6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL�	���o
����TUPMFUKF
��7JSJ�[B�[HPEPWJOP�4MPWFODFW��5SJOBKTUB
LOKJHB��/PWFKÝJ� VSCBSKJ� [B� 4MPWFOJKP�� 1SWJ� [WF[FL�
-KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO
VNFUOPTUJ� �� ;OBOTUWFOPSB[JTLPWBMOJ� DFOUFS
4";6�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB������

,PT�%VÝBO��7JUF[�JO�HSBE��7MPHB�HSBEPW�W�äJWMKFOKV
QMFNTUWB�OB�,SBOKTLFN� TMPWFOTLFN� ÀUBKFSTLFN� JO
TMPWFOTLFN� ,PSPÝLFN� EP� [BWFULB� ���� TUPMFUKB�
-KVCMKBOB���;BMPäCB�;3$�;3$�4";6������

,PT� 'SBOD�� (SBEJWP� [B� [HPEPWJOP� 4MPWFODFW� W
TSFEOKFN� WFLV� *7� 	����o����
� 7� 	����o����
�

-KVCMKBOB���,BUPMJÝLB�UJTLBSOB�����������
,PT� .JMLP�� (SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� 4MP�

WFOJKF� *o***��-KVCMKBOB� �� *OÝUJUVU� [B�PC¦P� JO� OB�
SPEOP� [HPEPWJOP� 4MPWFOTLF� BLBEFNJKF� [OBOPTUJ
JO�VNFUOPTUJ������

,PT�.JMLP��*[�NFUMJÝLFHB�NFTUOFHB�BSIJWB��&UOPMPH
9o9*�����o�����TUS����o���

,PTJ� .JIB�� x���� RVBF� UFSSBN� OPTUSBN� FU� 3FHOVN
)VOHBSJBF�EJWJEJU� ���j� 	3B[WPK�NFKF�DFTBSTUWB�OB
%PMFOKTLFN�W�TSFEOKFN�WFLV
�;HPEPWJOTLJ�WBTP�
QJT���������TUS����o���

,PTJ� .JIB�� x0OTUSBO� HPSF� UPTUSBO� 0HSTLFj� 	#FMB
LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV
�� 7�� 8FJTT
+BOF[� 	VS�
�� 0SOPNBMKTLJ� [CPSOJL�� ;CPSOJL� IJTUP�
SJWOJI� SB[QSBW� PC�����MFUOJDJ� QSWF� PNFNCF�OBTFMKB
JO� ����MFUOJDJ� QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB
�SOPNFMK��0C¦JOB��SOPNFMK������TUS�����o����

,SBNBSJ¦� +BOF[�� 0SOPNFMK� W� EBMOKJ� JO� CMJäOKJ� QSF�
UFLMPTUJ��1SFHMFE�PCEPCKB�PE�QSB[HPEPWJOF�EP� LPODB
**�� TWFUPWOF�WPKOF��1SJTQFWFL� L�[HPEPWJOJ�0SOPN�
MKB���SOPNFMK���0C¦JOB��SOPNFMK������

.BTPO� 1IJM�� "SIFPMPÝLB� QPEPCB� �SOPNMKB�� 7�
8FJTT� +BOF[� 	VS�
�� 0SOPNBMKTLJ� [CPSOJL��;CPSOJL
IJTUPSJWOJI�SB[QSBW�PC�����MFUOJDJ�QSWF�PNFNCF�OB�
TFMKB� JO�����MFUOJDJ�QSWF� PNFNCF�0SOPNMKB�LPU�NF�
TUB��SOPNFMK� ��0C¦JOB��SOPNFMK������ TUS����o
���

.BTPO� 1IJM�� �SOPNFMK�� 7BSTUWP� TQPNFOJLPW� ��
1PSP¦JMB�-KVCMKBOB������TUS����o���

0NBO� +PäF�� �SOPNFMK�� ,POTFSWBUPSTLP� QPSP¦JMP�
7BSTUWP� TQPNFOJLPW�99***�-KVCMKBOB� ����� TUS�
����

0UPSFQFD� #PäP�� 4SFEOKFWFÝLJ� QFWBUJ� JO� HSCJ� NFTU� JO
USHPW�OB�4MPWFOTLFN��-KVCMKBOB���4MPWFOTLB�NBUJ�
DB������

1JSLPWJ¦� +FMLB�� �SOPNFMK�� 7�� #BUJ¦� +FSOFKB� 	VS�
�
4SFEOKFWFÝLB� NFTUB� -KVCMKBOB� �� .JOJTUSTUWP� [B
LVMUVSP�6QSBWB�3FQVCMJLF�4MPWFOJKF�[B�LVMUVSOP
EFEJÝ¦JOP������TUS����o����

1PEMPHBS�-FPQPME��,SPOJLB�NFTUB�0SOPNMKB�JO�OKFHB
äVQF�� 	;HPEPWJOF� äVQ� MKVCMKBOTLF� ÝLPGJKF�� 9***�
[WF[FL
��-KVCMKBOB���5��;VQBO������

1PQFMLB�'SJU[��%JF�-BOEFTBVGOBINF� *OOFSÚTUFSSFJDIT
WPO�+PIBOOFT�$MPCVDDJBSJDI�����o������(SB[���6�
.PTFS������

1SFJOGBML�.JIB� JO�#J[KBL�.BUKBä��5VSKBÝLB� LOKJHB
MJTUJO�� ��� -JTUJOF� [BTFCOJI� BSIJWPW� ,SBOKTLF� HSP�
GPWTLF� JO� LOFäKF� MJOJKF� 5VSKBÝLJI� 	"VFSTQFSHPW
�
-KVCMKBOB� �� ;BMPäCB� ;3$� ����� 	5IFTBVSVT
NFNPSJBF��'POUFT���
�

3BKÝQ� 7JODFOD� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� [FN�
MKFWJEV� ����o����� �� -KVCMKBOB� �� ;OBOTUWFOP�
SB[JTLPWBMOJ� DFOUFS� 4";6� JO� "SIJW� 3FQVCMJLF
4MPWFOJKF������

3VT� ;WPOLP��,SPOJLB� NFTUB� .FUMJLF�� 1SWB� LOKJHB�
0E� ���� TUPMFUKB� EP� MFUB� ������ .FUMJLB� �� #FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP������	,OKJäOB�[CJS�
LB�#FMPLSBOKTLFHB�NV[FKTLFHB�ESVÝUWB���
�
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3VT�;WPOLP��.FUMJÝLJ�HSBE� KF�LPU�CFSB¦�%FMP����
��������TUS����

4BQB¦� *HPS�� (SBE� 0SNPä�� 7�� .FOPOJ� 4JNPOB
	VS�
��6NFUOPTUOB� EFEJÝWJOB� PSNPÝLFHB� PCNPWKB� PE
����EP� J[UFLB����� TUPMFUKB�0SNPä� ��.V[FK�����
TUS����o���

4BQB¦� *HPS��(SBE� 1PCSFäKF�� 7��(SBEPWJ� VUSECF� JO
NFTUOB�PC[JEKB�-KVCMKBOB���;BWPE�[B�WBSTUWP�LVM�
UVSOF�EFEJÝ¦JOF�4MPWFOJKF������TUS�����o����

4BQB¦�*HPS��3B[WPK�HSBKTLF�BSIJUFLUVSF�OB�%PMFOKTLFN
JO� W�#FMJ� LSBKJOJ��%JQMPNTLP� EFMP� OB�'BLVMUFUJ� [B
BSIJUFLUVSP�6OJWFS[F�W�-KVCMKBOJ��-KVCMKBOB������

4DIVNJ� 'SBO[�� 6SLVOEFO�� VOE� 3FHFTUFOCVDI� EFT
)FS[PHUIVNT� ,SBJO�� **�� #BOE� ����o����� -BJ�
CBDI�����o�����

4JNPOJUJ�7BTLP��7PKBÝLB�PSHBOJ[BDJKB�OB�4MPWFOTLFN
W�����TUPMFUKV��-KVCMKBOB������

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UPQBS� *WBO�� (SBEPWJ� OB� 4MPWFOTLFN�� -KVCMKBOB� �
$BOLBSKFWB�[BMPäCB������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� #FMB� LSBKJOB�� -KVCMKBOB� �� 7JIBSOJL
�����	(SBKTLF�TUBWCF���
�

4UPQBS� *WBO��3B[WPK� TSFEOKFWFÝLF� HSBKTLF� BSIJUFLUVSF
OB� 4MPWFOTLFN� ÀUBKFSTLFN��-KVCMKBOB� �� 4MPWFOTLB
NBUJDB������

ÀUJI�1FUFS��%FäFMB�(SPGJKB�W�.BSLJ� JO�.FUMJLJ��7�
3BKÝQ�7JODFOD�JO�#SVDLNàMMFS�&SOTU�	VS�
��7JM�
GBOPW�[CPSOJL��1SBWP�[HPEPWJOB�OBSPE��-KVCMKBOB
��;BMPäCB�;3$�	;3$�4";6
������

ÀUJI� 1FUFS��(PSJÝLJ� HSPGKF� UFS� OKJIPWJ� NJOJTUFSJBMJ� JO
NJMJUJ�W�*TUSJ�JO�OB�,SBOKTLFN��-KVCMKBOB���;OBO�
TUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

7BMWBTPS�+BOF[�7BKLBSE��5PQPHSBGJKB�,SBOKTLF�����o
������4LJDOB�LOKJHB��'BLTJNJMJSBO�OBUJT�PSJHJOBMB
J[�.FUSPQPMJUBOTLF� LOKJäOJDF� W� ;BHSFCV�� -KVC�
MKBOB���7BMWBTPSKFW�PECPS�QSJ�4MPWFOTLJ�BLBEFNJKJ
[OBOPTUJ�JO�VNFUOPTUJ������

7BMWBTPS� +PIBOO� 8FJDIBSE�� %JF� &ISF� EF��)FS[PH�
UIVNT�$SBJO�9*��#VDI��-BZCBDI�/àSOCFSH������

8FJTT�+BOF[��3PECJOB��SOPNBMKTLJI�	LSBUFL�QSFHMFE
PC�J[EBKJ�ESBNF�4DIÚOXJFTFO
��7��$SàXFMM�(PUU�
MJFC�"VHVTU��4DIÚOXJFTFO��;BEOKJ�VQ�HPTQPEF�0SOP�
NBMKTLF�� �SOPNFMK� �� +BWOJ� TLMBE� 34� [B� LVMUVSOF
EFKBWOPTUJ�0CNP¦OB�J[QPTUBWB������TUS���o���

S U M M A R Y

0HGLHYDO�DUFKLWHFWXUDO�GHVLJQV�RI�WKH�ýUQR�
melj and Metlika castles

3FDFOU� SFTFBSDI� JT� JODSFBTJOHMZ� SFWFBMJOH� UIF
JNQPSUBODF� PG� UIF� DJUZ� DBTUMFT� JO� �SOPNFMK� BOE

.FUMJLB�XIJDI�IBWF�QSFWJPVTMZ�OFWFS�CFFO�PG�DFO�
USBM�JOUFSFTU�UP�4MPWFOJBO�DBTUFMPMPHZ�BOE�BSU�IJTUPSZ�
"MUIPVHI�CPUI� DBTUMFT�XFSF� DMPTFMZ� SFMBUFE� UP� UIFJS
SFTQFDUJWF� VSCBO� TFUUMFNFOUT� UISPVHIPVU� UIFJS� IJT�
UPSZ� UIFZ� BMTP� IBE�NBSLFEMZ� EJGGFSFOU� JNQPSUBODF
BOE� SPMFT� JO� UIFN��"OPUIFS� OPUFXPSUIZ� GJOEJOH� JT
UIBU�UIF�LFZ�FMFNFOUT�PG�UIF�IJHI�NFEJFWBM�EFTJHOT
PG�UIF��SOPNFMK�BOE�.FUMJLB�DBTUMFT�BSF�TUJMM�DMFBSMZ
EJTUJOHVJTIBCMF�CFOFBUI�UIF�NPSF�SFDFOU�MBZFST�

5IF�PSJHJOT�PG�UIF��SOPNFMK�$BTUMF�BSF�CFMJFWFE
UP�EBUF�CBDL�UP�UIF�QFSJPE�CFGPSF�BSPVOE������XIFO
8IJUF� $BSOJPMB� QBTTFE� JOUP� UIF� IBOET� PG� UIF
"OEFDIT�8FJDITFMCVSHT�� *O� UIF� ��UI� DFOUVSZ� UIF
PSJHJOBM�UPXFS�MJLF�CVJMEJOH�XBT�BEEFE�B�XBMMFE�ZBSE
XJUI�SFTJEFOUJBM�RVBSUFST�BOE�B�UBMM�UPXFS�	CFSHGSJFE
�
$POTUSVDUJPO� XPSLT� UIBU� XFSF� DBSSJFE� PVU� EVSJOH
MBUFS� QFSJPET� XFSF� DPNQMFUFMZ� JO� MJOF� XJUI� UIF
PSJHJOBM�EFTJHO��*O� UIF�NJE���UI� DFOUVSZ� UIF� DBTUMF
XBT�JOUFHSBUFE�JOUP�UIF�TZTUFN�PG�DJUZ�XBMMT�� *O�UIF
��UI� DFOUVSZ� BOE� UIF� GJSTU� IBMG� PG� UIF� ��UI� DFOUVSZ
XIFO� UIF� MPSET� PG��SOPNFMK� SFBDIFE� UIF� [FOJUI� PG
UIFJS�QPXFS�JU�XBT�DPNQMFUFMZ�SFCVJMU�BOE�FYQBOEFE
XJUI� OFX� CVJMEJOH� QBSUT�� )PXFWFS� GPMMPXJOH� UIF
EFQBSUVSF�PG�UIF�BGPSFNFOUJPOFE�MPSET�JO������UIF
DBTUMF� CFHBO� UP� EFUFSJPSBUF�� 5IF� DBTUMF�T� CVJMEJOH
VOEFSXFOU�SFTUPSBUJPO�JO�UIF�TFDPOE�IBMG�PG�UIF���UI

DFOUVSZ� BGUFS� ����� BSPVOE� ����� BOE� BGUFS� �����
IPXFWFS� JU� OFWFS� SFHBJOFE� JUT� NFEJFWBM� NBHOJGJ�
DFODF�

5IF� .FUMJLB� $BTUMF� XBT� CVJMU� BSPVOE� ����� BT
QBSU� PG� UIF� QMBOOFE� DPOTUSVDUJPO� PG� B� OFX� VSCBO
DFOUSF�PG�UIF�TNBMM�BVUPOPNPVT�QSPWJODF��6OMJLF�JO
�SOPNFMK� UIF� PSJHJOBM� DBTUMF� XBT� CVJMU� BT� BO
FYUFOTJPO� UP� UIF�XBMMT� FODJSDMJOH� UIF�NBSLFU� UPXO
XIJDI� XFSF� FSFDUFE� GJSTU�� *O� UIF� CFHJOOJOH� UIF
DBTUMF� JT� CFMJFWFE� UP� IBWF� DPOTJTUFE� PG� UXP� SFTJ�
EFOUJBM�BENJOJTUSBUJWF� CVJMEJOHT� BU� MFBTU� POF� PG
XIJDI�BMTP�TFSWFE�BT�UIF�EJTUSJDU�TFBU�PG�UIF�$PVOUT
PG�(PSJ[JB��5IF�XBMMT�TFQBSBUJOH�UIF�DBTUMF�DPNQMFY
GSPN� UIF� VSCBO� TFUUMFNFOU� XFSF� QFSIBQT� BMSFBEZ
CVJMU�JO�UIF�FBSMZ�TUBHF�PG�UIF�DBTUMF�T�IJTUPSZ��*O�UIF
��UI� DFOUVSZ� UIF� DBTUMF� XBT� BEEFE� UXP� UPXFS�MJLF
CVJMEJOHT� SJTJOH� GSPN� UIF� XBMMT� PG� UIF� TFUUMFNFOU
UIBU� TFSWFE�BT� SFTJEFOUJBM�RVBSUFST� GPS�NJOJTUFSJBMFT�
5IF�DBTUMF�T�CVJMEJOH� JUTFMG�VOEFSXFOU�FYQBOTJPO�BT
XFMM��*O�UIF�MBTU�UIJSE�PG�UIF���UI�DFOUVSZ�UIF�DBTUMF
XBT� GPSUJGJFE� BHBJOTU� UIF� 0UUPNBOT� UPHFUIFS� XJUI
UIF�FOUJSF�TFUUMFNFOU�XIJDI�TJUVBUFE�BU�UIF�CPSEFS
TFSWFE� BT� UIF� CBDLCPOF� PG� QSPWJODJBM� EFGFODF��'PM�
MPXJOH� UIF� FTUBCMJTINFOU� PG� ,BSMPWBD� UIF� JNQPS�
UBODF� PG� .FUMJLB� CFHBO� UP� EFDMJOF�� 5IF� DBTUMF
BMNPTU� DPNQMFUFMZ� EFUFSJPSBUFE� CZ� UIF� ��UI� DFOUVSZ
BOE�VOEFSXFOU�SFTUPSBUJPO�JO�������*U�PXFT�JUT�QSF�
TFOU� BQQFBSBODF� PG� BO� VOGPSUJGJFE� DBTUMF� UP� SFDPO�
TUSVDUJPOT� DBSSJFE� PVU� JO� UIF� TFDPOE� RVBSUFS� PG� UIF
��UI�DFOUVSZ�
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�4DSDþ
VOJW��EJQM��JOäFOJS�BSIJUFLUVSF�VOJW��EJQM��VNFUOPTUOJ�[HPEPWJOBS�ES��VNFUOPTUOF�[HPEPWJOF�LVTUPT�[B�TUBSFKÝP�BSIJUFLUVSP

NV[FKTLJ�TWFUPWBMFD�"SIJUFLUVSOJ�NV[FK�-KVCMKBOB�1PU�OB�'VäJOF���4*o�����-KVCMKBOB
F�QPÝUB��JHPS�TBQBD!BNM�TJ

(SBE�,SVQB��4UBWCOP[HPEPWJOTLJ�PSJT

*;7-&0&,

.FE�ESVHP�TWFUPWOP�WPKOP�QPäHBOJ�JO�QP�OKFK�EPNBMB�W�DFMPUJ�QPESUJ�HSBE�,SVQB�PC�JTUPJNFOTLJ�SFLJ�KF�TPEJM�NFE
OBKLWBMJUFUOFKÝF�SFOFTBOWOF�HSBKTLF�BSIJUFLUVSF�OB�,SBOKTLFN��/BTUBM�KF�W�HMBWOFN�W�ESVHJ�USFUKJOJ�����TUPMFUKB�OB
MPLBDJKJ� TSFEOKFWFÝLFHB� EWPSB� J[� ���� BMJ� ���� TUPMFUKB�� 3FOFTBOWOP� HSBKTLP� [BTOPWP� KF� EBMB� [HSBEJUJ� SPEPWJOB
1VSHTUBMM� LJ� KF� CJMB� MBTUOJDB� HPTQPTUWB� ,SVQB� PE� LPODB� ���� TUPMFUKB� EP� MFUB� ������ )LSBUJ� [� HSBEPN� KF� EBMB� UB
SPEPWJOB�W�ESVHJ�QPMPWJDJ����� TUPMFUKB�PC�OKFN�[HSBEJUJ� UVEJ�NBOKÝP� DFSLFW�QPESUP� MFUB������LJ� KF� TQSWB�OBKCSä
SBCJMB� [B� QSPUFTUBOUTLP� NPMJMOJDP�� ;BSBEJ� OBQBWOP� JOUFSQSFUJSBOF� 7BMWBTPSKFWF� VQPEPCJUWF� TP� SB[JTLPWBMDJ
QSFUFLMPTUJ�HSBEV�EPTMFK�EPNOFWBMJ�EB�TP�SFOFTBOWOP�[BTOPWP�W�����TUPMFUKV�CJTUWFOP�QSFEFMBMJ�LBS�QB�OF�ESäJ��(MFEF
OB�SFOFTBOWOF�BSIJUFLUVSOF�JEFBMF�W�����TUPMFUKV�J[KFNOP�EPTMFEOP�[BWFUB�[BTOPWB�KF�PTUBMB�WTF�EP�ESVHF�WFUSUJOF����
TUPMFUKB� OFEPLPOWBOB�� ÀFMF� UBLSBU� TP� VQPÝUFWBKF� QSWPUOP� [BTOPWP� [HSBEJMJ� NBOKLBKPWJ� QPMPWJDJ� EWFI� USBLUPW� JO
TUFCSOF�BSLBEOF�IPEOJLF�OB�EWPSJÝWV�

,-+60/&�#&4&%&
SFOFTBOTB�SFOFTBOWOB�BSIJUFLUVSB�HSBE�,SVQB�EWPSJ�EWPSDJ�TUBWCOJ�SB[WPK�7BMWBTPS�IJTUPSJ[FN�1VSHTUBMM

ESVHB�TWFUPWOB�WPKOB�SFWPMVDJKB

"#453"$5

5)&�,361"�$"45-&��"�%&4$3*15*0/�0'�"3$)*5&$563"-�)*4503:

#VSOU�EPXO�EVSJOH�8PSME�8BS�**�BOE�BMNPTU�DPNQMFUFMZ�EFTUSPZFE�BGUFS�JU�UIF�,SVQB�$BTUMF�MPDBUFE�OFBS�UIF
SJWFS�PG�UIF�TBNF�OBNF�VTFE�UP�FYIJCJU�TPNF�PG�UIF�GJOFTU�3FOBJTTBODF�DBTUMF�BSDIJUFDUVSF�JO�$BSOJPMB��5IF�DBTUMF�XBT
NPTUMZ�CVJMU�JO�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�JO�UIF�MPDBUJPO�PG�B�NFEJFWBM�DPVSU�EBUJOH�CBDL�UP�UIF���UI�PS���UI
DFOUVSZ��*UT�3FOBJTTBODF�EFTJHO�XBT�DPNNJTTJPOFE�CZ�UIF�1VSHTUBMM�GBNJMZ�XIJDI�PXOFE�UIF�,SVQB�TFJHOJPSZ�GSPN
UIF�FOE�PG�UIF���UI�DFOUVSZ�VOUJM�������*O�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�UIF�1VSHTUBMMT�BMTP�DPNNJTTJPOFE�UIF
DPOTUSVDUJPO� PG� B� TNBMM� DIVSDI� OFYU� UP� UIF� DBTUMF� UIBU� QSPCBCMZ� VTFE� UP� TFSWF� BT� B� 1SPUFTUBOU� DIBQFM� BOE� XBT
EFNPMJTIFE� JO� ������.JTJOUFSQSFUBUJPO� PG� 7BMWBTPS�T� JNBHF� MFE� SFTFBSDIFST� PG� UIF� DBTUMF�T� IJTUPSZ� UP� FSSPOFPVTMZ
BTTVNF�UIBU�UIF�3FOBJTTBODF�EFTJHO�VOEFSXFOU�B�NBKPS�SFDPOTUSVDUJPO�JO�UIF���UI�DFOUVSZ��5IF�PSJHJOBM�EFTJHO�PG�UIF
DBTUMF�XIJDI�XBT�CFHVO�JO�TUSJDU�DPNQMJBODF�XJUI�UIF�3FOBJTTBODF�JEFBMT�PG�UIF���UI�DFOUVSZ�SFNBJOFE�JODPNQMFUF
VOUJM�UIF�TFDPOE�RVBSUFS�PG�UIF���UI�DFOUVSZ��0OMZ�UIFO�XBT�JU�GJOBMMZ�SFBMJTFE�XJUI�UIF�DPOTUSVDUJPO�PG�UIF�NJTTJOH
IBMWFT�PG�UXP�USBDUT�BOE�UIF�BSDBEF�ZBSE�

,&:�803%4
3FOBJTTBODF�3FOBJTTBODF�BSDIJUFDUVSF�,SVQB�$BTUMF�DPVSUT�NBOTJPOT�BSDIJUFDUVSBM�EFWFMPQNFOU�7BMWBTPS

IJTUPSJDJTN�1VSHTUBMM�8PSME�8BS�**�SFWPMVUJPO
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/B� QSPTUSBOJ� J[SBWOBOJ� UFSBTJ� W� PLMKVLV� SFLF
,SVQF� KF� ÝF� EP� TSFEJOF� ���� TUPMFUKB� TUBMB� NPHP¦OB
HSBKTLB�TUBWCB�LJ�KF�TMPWFMB�LPU�OBKWF¦KB�TWPKF�WSTUF�W
#FMJ� LSBKJOJ��%P� TSFEJOF� ���� TUPMFUKB� KF� JNFMB� WMPHP
TSFEJÝ¦B�WFMJLFHB�[FNMKJÝLFHB�HPTQPTUWB��OBUP�QB�KF
CJMB�EP�ESVHF�TWFUPWOF�WPKOF�TFEFä�WFMFQPTFTUJ���4F�
EBK�KF�OB�OKFOFN�NFTUV�MF�ÝF�BSIFPMPÝLP�OBKEJÝ¦F�LJ
KF�WQJTBOP�W�3FHJTUFS�OFQSFNJ¦OF�LVMUVSOF�EFEJÝ¦JOF
QSJ� .JOJTUSTUWV� [B� LVMUVSP� 3FQVCMJLF� 4MPWFOJKF��
7JISB�ESVHF�TWFUPWOF�WPKOF�JO�QPWPKOJ�SFWPMVDJPOBS�
OJ�[BOPT�TUB�[B�TFCPK�QVTUJMB�MF�MPLBDJKP�T�TLSPNOJNJ
PTUBOLJ�SB[WBMJO��/BWJEF[OB�QJ¦MPTU�PTUBOLPW� KF�CJMB
OBKCSä� LSJWB� EB� SB[JTLPWBMDFW� TUBSFKÝF� BSIJUFLUVSOF
EFEJÝ¦JOF� OB� 4MPWFOTLFN� [BTOPWB� HSBEV� JO� OKFHPW
HSBECFOJ� SB[WPK� EPMHP� OJTUB� QSJUFHOJMB�� ÀFMF� W� [BE�
OKJI� MFUJI� TF� KF� QP[PSOPTU� QPWF¦BMB��� 4� UFN� QSJ�
TQFWLPN�äFMJN�PQP[PSJUJ�[MBTUJ�OB�QSPCMFNBUJLP�SF�
OFTBO¦OF�[BTOPWF�OFLEBOKFHB�HSBEV�LJ�EPTMFK� ÝF�OJ
CJMB� VWSÝ¦FOB� W� QSFHMFEF� SFOFTBO¦OF� BSIJUFLUVSF� OB
4MPWFOTLFN� ¦FQSBW� KF� äF� QSJ� CFäOJ� BOBMJ[J� TUBSJI
TMJLPWOJI�WJSPW� KBTOP�EB� KF�CJMB� UP�FOB�OBKBNCJDJP�
[OFKÝJI�SFOFTBO¦OJI�HSBKTLJI�DFMPU�LBS�KJI�KF�OBTUBMP
OB� ,SBOKTLFN� JO� QSBW� HPUPWP� OBKQPNFNCOFKÝB
SFOFTBO¦OB� BSIJUFLUVSB� W� #FMJ� LSBKJOJ�� ;B� SFLPO�
TUSVLDJKP� QPEPCF� HSBEV� QSFE� ESVHP� TWFUPWOP� WPKOP
JO�OKFHPWFHB�SB[WPKB�TLP[J�¦BT�TJ�KF�NPHP¦F�PC�BOB�
MJ[J� NBUFSJBMOJI� PTUBOLPW� QPNBHBUJ� [MBTUJ� T� TUBSJNJ
QJTOJNJ�JO�TMJLPWOJNJ�WJSJ��

�� 1SJN��4NPMF�(SBÝWJOF�TUS������
�� 4JNPOJ¦�(SBE�,SVQB�TUS�����o����
�� &À%� ������� 4USBOTLB� WBT� QSJ� 4FNJ¦V� o� -PLBDJKB� HSBEV

,SVQB��	&WJEFO¦OB�ÝUFWJMLB�EFEJÝ¦JOF�J[�3FHJTUSB�OFQSFNJ¦�
OF� LVMUVSOF� EFEJÝ¦JOF� LJ� HB� WPEJ� */%0,� DFOUFS�� IUUQ���
SLE�TJUVMB�PSH


�� 1SJN�� 4BQB¦�3B[WPK� TUS�� ���o����� 4UPQBS�(SBKTLF� TUBWCF
��� TUS�� ��o����)LSBUJ� TF� KF� QPWF¦BMB� UVEJ� QP[PSOPTU� MBJ¦OF
KBWOPTUJ��-FUB������KF�#FMPLSBOKTLJ�NV[FK�.FUMJLB�QSJQSBWJM
QPMKVEOP�[BTOPWBOP�PC¦BTOP�SB[TUBWP�QPTUBWMKFOP�OBKQSFK�W
4FNJ¦V� JO� OBUP� W��SOPNMKV� LJ� KF� J[QPTUBWJMB� BSIJUFLUVSOP
QPEPCP� HSBEV� QSFE� VOJ¦FOKFN�� /B� SB[TUBWJ� TP� CJMF� QSFE�
TUBWMKFOF�EPNBMB�WTF�PISBOKFOF�GPUPHSBGJKF�HSBEV�J[�PCEPCKB
QSFE� QPäJHPN� J[� KBWOJI� JO� [BTFCOJI� [CJSL� UFS� NBLFUB� QP�
TLVTB�SFLPOTUSVLDJKF�HSBKTLF�QPEPCF�W�NFSJMV��������LJ�KP�KF
J[EFMBM�EPNB¦JO�"OUPO�"CTFD��1SJN��%JNJUSJ¦�"SIJW�KF�HP�
SFM� TUS�� ���#F[FL�+BLÝF� 4QPNJO� TUS�� ����#F[FL�+BLÝF�-F�
TFOB�QPEPCB�LSVQTLFHB�HSBEV�TUS������%JNJUSJ¦�4QPNJO�OB
NPHP¦OJ�HSBE�,SVQB�TUS�����%JNJUSJ¦�0CEFMBUJ�BSIJW�HSBEV
,SVQB�TUS����� +VSJ¦J¥��BSHP�(PTQPTUWJ�,SVQB� JO�1PCSFäKF
TUS������

�� /BKWF¦KF� ÝUFWJMP� TUBSJI� GPUPHSBGJK� HSBEV� ISBOJ� #FMPLSBOKTLJ
NV[FK� .FUMJLB� OFLBK� GPUPHSBGJK� QB� UVEJ� /BSPEOJ� NV[FK� W
-KVCMKBOJ�,OKJäOJDB�.JSBOB�+BSDB�W�/PWFN�NFTUV�*/%0,
DFOUFS� W� -KVCMKBOJ� JO� ;BWPE� [B� WBSTUWP� LVMUVSOF� EFEJÝ¦JOF
4MPWFOJKF� 0&� -KVCMKBOB�� /FLBK� OBK[OB¦JMOFKÝJI� GPUPHSBGJK
HSBEV�OB�SB[HMFEOJDBI�J[�[B¦FULB�����TUPMFUKB�KF�PCKBWMKFOJI�W
LOKJHJ�� 'MBKÝNBO� 4MFEPWJ� WBTB� TUS�� ���o����� /BKTUBSFKÝP
GPUPHSBGJKP� HSBEV� J[� MFUB� ����� LJ� KP� KF� QPTOFM� +�� #SBOEOFS
ISBOJ�/BSPEOJ�NV[FK�W�-KVCMKBOJ�	,BNCJ¦�(SBE�,SVQB�TUS�
��o��
��;BEOKB� GPUPHSBGJKB�HSBEV�QSFE�VOJ¦FOKFN�QB� KF�CJMB
QPTOFUB� UJL�QSFE�QPäJHPN� MFUB� ����� JO� KP� KF�OB� SB[HMFEOJDJ
PCKBWJM� [BMPäOJL� "�� $BEFM� W� 5STUV� MFUB� ����� [� OBTMPWPN
$BTUFMMP� HSBE� ,SVQB�� )SBOJ�� ,.+� o� 1PTFCOF� [CJSLF� 3[H
$"45&--0��0CKBWB�W��4JNPOJ¦�(SBE�,SVQB�TUS������

+PTJQ� (FSN� HSBE� ,SVQB� PLPMJ� MFUB� ����� LTJMPHSBGJKB
	ÀBÝFMK�4MPWFOTLB�EPNPWJOB�TUS�����
�

0�QSWJI�[B¦FULJI�HSBKTLF�TUBWCF�KF�NPHP¦F�[BSBEJ
QPNBOKLBOKB�QJTOJI�WJSPW� JO�QJ¦MPTUJ�PTUBOLPW�[HPMK
EPNOFWBUJ�� +BOF[�7BKLBSE�7BMWBTPS� KF� W� 4MBWJ�7PK�
WPEJOF�,SBOKTLF�OBWFEFM�EB�KF�CJM�HSBE�EPMHP�W�MBTUJ
HSPGPW�T�,SVQF�LJ�EB�TP�HB�NPSEB�UVEJ�[HSBEJMJ���"
7BMWBTPS�KF�OFVQSBWJ¦FOP�QPWF[BM�,SVQP�W�#FMJ�LSB�
KJOJ� [� SPEPWJOP�,SVQTLJI� J[�,SVQF� W�#PTOJ� LBS� TP
QP[OFKF�ÝUFWJMOJ�SB[JTLPWBMDJ�OFLSJUJ¦OP�QPW[FMJ���/B
MPLBDJKJ� QP[OFKÝF� SFOFTBO¦OF� CFMPLSBOKTLF� HSBKTLF
TUBWCF� W� TSFEOKFN� WFLV� HPUPWP� OJ� CJMP� VUSKFOFHB
HSBEV� TBK�CJ�[B�OKJN�¦F�CJ�CJM� SFT�PCTUBKBM� W� TSFE�
OKFWFÝLJI� QJTOJI� WJSJI� HPUPWP� PTUBMB� LBLÝOB� TMFE�
5VEJ� MPLBDJKB� W� SBWOJDJ� KF� WTF� QSFK� LPU� [OB¦JMOB� [B
VUSKFOP�TSFEOKFWFÝLP�HSBKTLP�TUBWCP��6UFNFMKFOB�QB
KF�EPNOFWB�EB�KF�UV�PCTUBKBM�NBOKÝJ�OFVUSKFOJ�EWPS
LBLSÝOJ� TP� CJMJ� NFE� ���� JO� ���� TUPMFUKFN� QP� WTFI
OFNÝLJI� EFäFMBI� [FMP� SB[ÝJSKFOJ� B� TF� W� WJSJI� PNF�
OKBKP� QSFDFK� NBOK� QPHPTUP� PE� WF¦KJI� VUSKFOJI� HSB�
EPW���%WPS�KF�JNFM�GVOLDJKP�TSFEJÝ¦B�NBOKÝF�GFWEBMOF
[FNMKJÝLF� QPTFTUJ� JO� NJOJTUFSJBMTLFHB� QSFCJWBMJÝ¦B�
0E� UBN� KF� NPSBM� J[WJSBUJ� 4FJGSJE� J[� ,SVQF� FEJOJ
QSJQBEOJL�HPTQPEPW�,SVQTLJI� J[�#FMF�LSBKJOF� LJ� KF
PNFOKFO� W� TSFEOKFWFÝLJI� WJSJI�� 6QSBWJ¦FOB� TF� [EJ
EPNOFWB�%VÝBOB�,PTB�EB�TP�CJMJ�,SVQTLJ�NPSEB�äF
NJOJTUFSJBMJ�4QBOIFJNPW�HPUPWP�QB�(PSJÝLJI�HSPGPW
W�����TUPMFUKV�JO�EB�TP�TWPKP�UVLBKÝOKP�QPTFTU�PCESäBMJ
QSJCMJäOP�EP�TSFEJOF�����TUPMFUKB���%WPS�PC�SFLJ�,SV�

�� 7BMWBTPS� %JF� &ISF� 9*� TUS�� ���o����� QSJN�� ÀBÝFMK� 4MP�
WFOTLB�EPNPWJOB��(SBE�,SVQB�TUS�����o����

�� ;B�QSPCMFNBUJLP�OFVQSBWJ¦FOFHB�FOB¦FOKB�[HPEPWJOTLJI�QP�
EBULPW� P� ,SVQJ� W� #FMJ� LSBKJOJ� [� #PTBOTLP� ,SVQP� PC� 6OJ
QSJN��,PT�6SCBSKJ�TUS�����

�� 1SJN�� 4UPQBS� 3B[WPK� TUS�� ���� TM��� 4UPQBS� "SDIJUFLUVS�
TZNCPMJL�

�� ,PT�6SCBSKJ�TUS�����
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QJ� KF� OBKCSä� OBTUBM� W� ���� TUPMFUKV� LP� KF� DFMPUOP
PCNP¦KF�#FMF�LSBKJOF�[BKFMB�JOUFO[JWOB�LPMPOJ[BDJKB
QPTFCOFHB� QPNFOB� QB� HPUPWP� OJ� JNFM� TBK� W� TSFE�
OKFWFÝLJI�WJSJI�OJLPMJ�OJ�CJM�PNFOKFO����/BTUBM�KF�OB
TJDFS�[BOJNJWJ�MPLBDJKJ�PC�SFLJ�,SVQJ�LKFS�TP�HPUPWP
äF�[HPEBK�OBTUBMJ� UVEJ� ÝUFWJMOJ�NMJOJ����7�ESVHJ�QP�
MPWJDJ� ���� TUPMFUKB� KF� CJMB� QPTFTU� [� EWPSPN� W� SPLBI
DFMKTLFHB� HMBWBSKB� "OESFKB�)PIFOXBSUFSKB� QP� OKF�
HPWJ�TNSUJ� MFUB������QB� KF�T�QPSPLP�OKFHPWF�I¦FSLF
JO�EFEJOKF�.BSHBSFUF�PCPKF�QSFÝMP�W�QPTFTU�SPEPWJOF
1VSHTUBMM� LJ� KF� OBUP� ,SVQP� PCESäBMB� WTF� EP� MFUB
��������7�����TUPMFUKV�TP�TUBWCP�TSFEOKFWFÝLFHB�EWP�
SB�OBKCSä�WLMKV¦JMJ�W�OPWP�SFOFTBO¦OP�HSBKTLP�[BTOP�
WP� LJ� TF� KF� PISBOJMB� EP� TSFEJOF� ���� TUPMFUKB���� 5B
[BTOPWB�KF�JNFMB�HMFEF�OB�PISBOKFOF�PTUBOLF�[JEPWKB
JO�HMFEF�OB�QSFEWPKOF�GPUPHSBGJKF�W�QSWJ�QPMPWJDJ����
TUPMFUKB� SB[TFäOP� ÝUJSJUSBLUOP� PCMJLP� OB� QSBWJMOFN
LWBESBUOFN�UMPSJTV�T�QSBWPLPUOJN�BSLBEJSBOJN�EWP�
SJÝ¦FN�OB�TSFEJOJ�JO�ÝUJSJNJ�PLSPHMJNJ�TUPMQJ�OB�WP�
HBMJI��7�SBWOJOP�PC�SF¦OFN�CSFHV�QPTUBWMKFOP�FOP�
OBETUSPQOP� TUBWCP� [� J[FOB¦FOJNJ� WJÝJOBNJ� [BLMKV¦�
LPW�PCPEOJI�[JEPW� JO�TUSFÝJO� KF�OB�WTFI� ÝUJSJI� TUSB�
OFI�PCEBKBM�ÝJSPL�PCSBNCOJ�KBSFL�QSFLP�LBUFSFHB�KF
EP� HMBWOFHB� QPSUBMB� WPEJM� ÝF� PISBOKFOJ� [JEBOJ
NPTUPWä�OB�EWFI�MPLJI�LJ�KF�TFLVOEBSOP�OBEPNFTUJM
QSWPUOJ�MFTFOJ�NPTUPWä�[�EWJäOJN�NPTUPN��$FMPUOP
TUBWCP� KF� W� WJÝJOJ� QSJUMJ¦OJI� PLFO� PCUFLBM� [OB¦JMOJ
SFOFTBO¦OJ� LBNOJUJ� LPSEPOTLJ� [JEFD� QPMLSPäOFHB
QSFSF[B� LJ� TF� KF� [� EFMPNB� QPÝFWOJN� QPUFLPN� QSJ�
MBHBKBM� SBIMP� QBEBKP¦FNV� UFSFOV� PC� SF¦OFN� CSFHV�
1PQPMOP�HFPNFUSJ¦OP�QSBWJMOPTU� UMPSJTOF�[BTOPWF� KF
OFLPMJLP� PLSOJM� MF� QPELMFUFOJ� W[IPEOJ� USBLU� LJ� KF
TUBM� W[QPSFEOP� [� EPMJOP� SFLF� ,SVQF� JO� KF� CJM� QSJ�
CMJäOP�EWBLSBU�ÝJSÝJ�PE�ESVHJI�USBLUPW��/BKCSä�KF�CJM
QSBW�W� UB�OBSBWOP�OBKCPMKF� [BWBSPWBOJ�EFM�HSBEV�PC
SF¦OFN� CSFHV� WLMKV¦FO� QSWPUOJ� TSFEOKFWFÝLJ� EWPS�
TPMJEOP� [HSBKFOF� TUBWCF� EWPSB� W� ���� TUPMFUKV� P¦JUOP
OJTP� IPUFMJ� QPESFUJ� BNQBL� TP� KP� WLMKV¦JMJ� W� BNCJ�
DJP[OP�PCMJLPWBOP�OPWP�SFOFTBO¦OP�TUBWCOP�[BTOP�
WP� LJ� QB� QSBW� [BSBEJ� UFHB� W� UMPSJTV� OJ� CJMB� HFP�

��� 0TBNMKFOB�PNFNCB�DBTUSVN�$SVQQB�W�MJTUJOJ�J[�MFUB������LJ
KP� W� TQMPÝOJ� [CJSLJ� MJTUJO� ISBOJ� %SäBWOJ� BSIJW� OB� %VOBKV
	,PT�(SBEJWP�TUS�������+BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ�TUS������
4UPQBS�(SBKTLF�TUBWCF����TUS����
�TF�OF�OBOBÝB�OB�,SVQP�W
#FMJ�LSBKJOJ�BNQBL�OB�HSBE�,SVQB�W�#PTOJ�

��� 1SJN��,BNCJ¦�.MJOJ�OB�SFLJ�,SVQJ��3BTU�-FUO�����ÝU�����
	KVM�� ����
� TUS�� ���o����� -FUO�� ��� ÝU�� �� 	EFD�� ����
� TUS�
���o�����-FUO�����ÝU���� 	GFC������
� TUS����o����-FUO����
ÝU����	BQS������
�TUS�����o����

��� 7BMWBTPS� %JF� &ISF� 9*� TUS�� ���o����� QSJN�� ÀBÝFMK� 4MP�
WFOTLB� EPNPWJOB�� (SBE� ,SVQB� TUS�� ����� 4JNPOJ¦� (SBE
,SVQB� TUS�� ����� 4NPMF�(SBÝWJOF� TUS�� ����� 4UPQBS�(SBKTLF
TUBWCF����TUS������"OESFK�)PIFOXBSUFS�KF�JNFM�NFE�MFUPNB
����� JO� ����� W� [BTUBWJ� CMJäOKF� EFäFMOPLOFäKF� HPTQPTUWP
.FUMJLB��,PT�6SCBSKJ�TUS�����

��� 3B[JTLBWF�LBäFKP�EB�TP�NOPHF�SFOFTBO¦OF�HSBKTLF�TUBWCF�W
����TUPMFUKV�OB�,SBOKTLFN�[HSBEJMJ�OB�MPLBDJKBI�TSFEOKFWFÝLJI
EWPSPW��;OB¦JMOJ�QSJNFSJ�TP�,SVNQFSL�QSJ�%PNäBMBI�#SEP
QSJ�-VLPWJDJ�BMJ�#SEP�QSJ�,SBOKV�

NFUSJ¦OP�QPWTFN�J[FOB¦FOB����(MFEF�OB�EFKTUWP�EB
KF�CJM� W[IPEOJ� USBLU� FOPOBETUSPQFO� JO� QPELMFUFO� KF
NPHP¦F� TLMFQBUJ� EB� KF� CJMB� WBOK� WHSBKFOB� TUBWCB
EWPSB�TQSWB�EWPOBETUSPQOB��QP�J[HSBEOKJ�SFOFTBO¦OF
[BTOPWF�[�OBTJQBWBOKFN�OPUSBOKFHB�EWPSJÝ¦B�TP�QSJ�
UMJ¦KF�TUBWCF�EWPSB�TQSFNFOJMJ�W�LMFU�

(SBE� ,SVQB� QSFE� ESVHP� TWFUPWOP� WPKOP�� 1PTLVT
SFLPOTUSVLDJKF�� "LTPOPNFUSJWOB� ÝUVEJKB� 	*HPS� 4BQBW
����
�

5MPSJT� QSJUMJWKB� HSBEV� QSFE� ESVHP� TWFUPWOP� WPKOP�� 1P�
TLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

��� ,SVQB�HMFEF�UFHB�W�PLWJSV�SFOFTBO¦OF�HSBKTLF�BSIJUFLUVSF�OB
,SBOKTLFN�OJ�PTBNMKFO�QSJNFS��/B�QPEPCFO�OB¦JO�TP�TUBWCF
TSFEOKFWFÝLJI� EWPSPW� WLMKV¦JMJ� UVEJ� W� SFOFTBO¦OF� [BTOPWF
HSBEPW� #PÝUBOK� QSJ� (SPTVQMKFN�(SBDBSKFW� UVSO� ÀSBKCBSTLJ
UVSO� 3BLPWOJL� QSJ� ÀFOUSVQFSUV� JO� NPSEB� UVEJ� 'VäJOF� QSJ
-KVCMKBOJ�
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4FWFSOB� [BIPEOB� KVäOB� JO� W[IPEOB� GBTBEB� HSBEV
QSFE�ESVHP�TWFUPWOP�WPKOP��1PTLVT� SFLPOTUSVLDJKF� 	*HPS
4BQBW�����
�

/F�HMFEF�OB�ÝJSÝJ�W[IPEOJ�USBLU�KF�JNFM�HSBE�,SV�
QB�EP�ESVHF�TWFUPWOF�WPKOF�FOP�OBKCPMK�HFPNFUSJ¦OP
QSBWJMOJI�WFMJLPQPUF[OJI�HSBKTLJI�UMPSJTOJI�[BTOPW�OB
,SBOKTLFN��&OBLP�TJUVBDJKP�LPU�KP�MBILP�SB[CJSBNP
J[� QSFEWPKOJI� GPUPHSBGJK� JO� J[� ÝF� PISBOKFOJI� PTUBO�
LPW� LBäF� W� HMBWOFN� UVEJ� SJTCB� W� NBQJ� GSBODJT�
DFKTLFHB�LBUBTUSB�J[�MFUB���������0QB[OP�QB�KF�EB�W
NBQJ�LBUBTUSB�OB�TJDFS�LMKVC�NBKIOFNV�NFSJMV�[FMP
OBUBO¦OJ� SJTCJ� TJUVBDJKF� HSBKTLF� TUBWCF� OJTUB� WSJTBOJ
KVäOB�QPMPWJDB�[BIPEOFHB�USBLUB�JO�[BIPEOB�QPMPWJ�
DB� KVäOFHB� USBLUB� PC� TFWFSOFN� USBLUV� JO� EFMV� [B�
IPEOFHB� QB� TP� IPEOJLJ� P[OB¦FOJ� [� SVNFOP� CBSWP
LBS� LBäF� EB� TP� CJMJ� UBLSBU� OBKCSä� MFTFOJ�� &OBLP
TJUVBDJKP� LBäF� UVEJ� BWTUSJKTLJ� WPKBÝLJ� [FNMKFWJE� J[
[BEOKF� USFUKJOF� ���� TUPMFUKB� MF� EB� KF� SJTCB� [BSBEJ� ÝF
NBOKÝFHB� NFSJMB� ÝF� CPMK� TIFNBUJ¦OB���� 3JTCJ� UPSFK
LBäFUB�EB� TP� ÝFMF�QP� MFUV������[HSBEJMJ�NBOKLBKP¦J
QPMPWJDJ� USBLUPW� JO� TMJLPWJUF� TUFCSOF� BSLBEOF� IPE�
OJLF� OB� EWPSJÝ¦V� LJ� KJI� LBäFKP� OFLBUFSF� QSFEWPKOF
GPUPHSBGJKF���� .BOKLBKP¦J� QPMPWJDJ� USBLUPW� NPSEB

��� "34�"4�����	L��P��7JOKJ�7SI
�
��� 3BKÝQ�4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o���� ���TFL�

DJKB�����
��� 0C�¦JÝ¦FOKV�HSBKTLJI�PTUBOLPW�MFUB������TP�CJMJ�PELSJUJ�UMBLJ

QSJUMJ¦KB� BSLBEOJI� IPEOJLPW� JO� WF¦� LBNOJUJI� CB[� TUFCSPW�
#FMPLSBOKTLJ�NV[FK�.FUMJLB�QB�äF�PE�QFUEFTFUJI�MFU�����TUP�
MFUKB�W� MBQJEBSJKV�ISBOJ�EWB�LBNOJUB�LSVQTLB�BSLBEOB�TUFCSB
JO�OFLBK�GSBHNFOUPW�CB[�JO�LBQJUFMPW�TUFCSPW��"SLBEOJ�IPE�
OJLJ�TP�CJMJ�QPNFNCOB�OPWPTU�LJ�KP�KF�QSJOFTMB�SFOFTBOTB�B
QSWJ� SFOFTBO¦OJ� HSBEPWJ� OB� ,SBOKTLFN� W� QSWJ� QPMPWJDJ� ���
TUPMFUKB�WF¦JOPNB�ÝF�OJTP�QSFNPHMJ� UFHB�NPUJWB��7F¦JOB�BS�
LBEOJI�EWPSJÝ¦�KF�OB�TUBSFKÝJI�HSBKTLJI�TUBWCBI�OBTUBMB�ÝFMF�W

QSFE� ���� TUPMFUKFN� OJLPMJ� OJTUB� PCTUBKBMJ�NPSEB� QB
TUB� CJMJ� VOJ¦FOJ�NFE�OFLP�OF[OBOP� LBUBTUSPGP� 	QP�
äBSPN 
�LPOFD�����TUPMFUKB�BMJ�W�QSWJI�EWFI�USFUKJOBI
���� TUPMFUKB��/B� [BEOKP�NPäOPTU�LBäF� [MBTUJ�7BMWB�
TPSKFWB� P[JSPNB� /ZQPPSUPWB� VQPEPCJUFW� HSBEV� J[
PLPMJ�MFUB������OB�LBUFSJ�KF�QSJLB[BO�HSBE�T�USBLUJ�LJ
OB�WTFI� TUSBOFI�PCEBKBKP�OPUSBOKF�EWPSJÝ¦F����7FO�
EBS� QB� KF� UB� VQPEPCJUFW� EPLBK� OFUP¦OB� JO� KF� EPTMFK
[BWFEMB� EPNBMB� WTF� LJ� TP� TF� VLWBSKBMJ� T� QPEPCP
HSBEV�,SVQB�NFE�OKJNJ�UVEJ�TBNFHB�+BOF[B�7BKLBS�
EB� 7BMWBTPSKB���� 6QPEPCJUFW� OBNSF¦� LBäF� HSBKTLP
[BTOPWP� OB� QFUFSPLPUOJ� UMPSJTOJ� QMPTLWJ� T� ÝUJSJNJ
PLSPHMJNJ� WPHBMOJNJ� TUPMQJ� JO� FOJN� PLSPHMJN� TUPM�
QPN� OB� EWPSJÝ¦V�� 4UBWCP� PCEBKB� KBSFL� BSLBEF� OB
EWPSJÝ¦V�QB�OJTP�VQPEPCMKFOF��1P�SJTCJ�W�TLJDOJ�LOKJ�
HJ�KF�OBTUBM�CBLSPSF[�1BWMB�3JUUFSKB�7JUF[PWJ¦B�LJ�KF
PCKBWMKFO�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�TPEPCOF�7PKWP�
EJOF� ,SBOKTLF� J[� MFUB� ����� JO� W� 4MBWJ� 7PKWPEJOF
,SBOKTLF�J[�MFUB�������%B�EPTMFK�OJI¦F�OJ�QPEWPNJM
P� UP¦OPTUJ� VQPEPCJUWF� KF� LSJW� 7BMWBTPSKFW� PQJT� W
4MBWJ�LJ�TQPSP¦B�EB�KF�HSBE�[�KBSLPN�PCEBOB�QFUF�
SPLPUOB� TUBWCB� T� ÝUJSJNJ� NP¦OJNJ� PLSPHMJNJ� TUPMQJ
OB�WPHBMJI�JO�WFMJLJN�WJTPLJN�TUPMQPN�OB�OPUSBOKFN
EWPSJÝ¦V���� "� W� SFTOJDJ� KF� 7BMWBTPSKFW� PQJT� OBTUBM
[HPMK�OB�QPEMBHJ� UBLSBU�PLPMJ�EFTFU� MFU�TUBSF�VQPEP�
CJUWF� LJ� KF� OBKCSä� OJ� TBN� VTUWBSJM���� /B� UP� LBäF
TQP[OBOKF� EB� TP� W� PQJTV� [BKFUF� MF� UJTUF� [OB¦JMOPTUJ
HSBEV�LJ�TP�UVEJ�OB�VQPEPCJUWJ�ESVHF�QB�OF��(MFEF
OB� VQPEPCMKFOP� TUBOKF� CJ� TNFMJ� QSJ¦BLPWBUJ� EB� KF
JNFMB�HSBKTLB�[BTOPWB�TUPMQF�OB�WTFI�WPHBMJI�B�7BM�
WBTPSKFW�PQJT� UFHB�OF�QPUSKVKF� LFS� KF�QFUJ� TUPMQ� TUBM
OB�UJTUFN�WPHBMV�LJ�HB�VQPEPCJUFW�OF�LBäF��,MKV¦�EP
QSBWFHB� SB[VNFWBOKB� TQPSP¦JMB� VQPEPCJUWF� KF� OB�
UBO¦OFKÝB� BOBMJ[B� SJTCF� W�7BMWBTPSKFWJ� TLJDOJ� LOKJHJ
LJ�KF�SBCJMB�[B�QSFEMPHP�CBLSPSF[V��3JTCB�LBäF�EB�TF
KF� OKFO� BWUPS� [� OKP� QSFDFK� NV¦JM� TBK� KF� IPUFM� VQP�
EPCJUJ�HSBE�J[�OFOBSBWOFHB�QPHMFEB�[�OFLPMJLP�EWJH�
OKFOFHB� HMFEJÝ¦B� UBLP� EB� CJ� QPMFH� [VOBOKJI� GBTBE
QSJLB[BM�UVEJ�OPUSBOKF�EWPSJÝ¦F��/B�SJTCJ�KF�WJEOP�EB
KP�KF�OKFO�BWUPS�W�PCTFHV�W[IPEOFHB�USBLUB�QPQSBW�
MKBM� T� UVÝFN� J[SJTBM� QB� OBKCSä� ÝFMF� W� EFMBWOJDJ� LP
VQPEPCMKFOF� TUBWCF� OJ� JNFM� WF¦� QSFE� TFCPK�� 4MBCB
QSPTUPSTLB�QSFETUBWB�P�DFMPUOJ�[BTOPWJ�TUBWCF�JO�äFMKB
QP�¦JN�CPMK�OB[PSOJ�QSFETUBWJUWJ� HSBKTLFHB�QPTMPQKB
J[�EWJHOKFOFHB�HMFEJÝ¦B�TUB�QPW[SP¦JMJ�EB�TF�KF�VQP�
EPCMKFOB� [BTOPWB� J[� ¦FUWFSPLPUOJLB� TQSFNFOJMB� W

������������������������������������������������
����TUPMFUKV�LP�KF�UB�NPUJW�EPLPO¦OP�J[SJOJM�OFVEPCOF�MFTFOF
QPWF[PWBMOF�IPEOJLF��"SLBEOP�EWPSJÝ¦F�OB�,SVQJ�KF�CJM�FEFO
OBKNMBKÝJI�UPWSTUOJI�NPUJWPW�OB�LSBOKTLJI�HSBEPWJI�

��� 7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�TUS�������QSJN��-VCFK�+VTUVT
WBO�EFS�/ZQPPSU�

��� 1SJN�� 7BMWBTPS�%JF� &ISF� 9*� TUS�� ���o����� ,PNFMK� %P�
MFOKTLJ�HSBEPWJ�	*/%0,�,.+
��4JNPOJ¦�(SBE�,SVQB�TUS�
�����+BLJ¦�7TJ�TMPWFOTLJ�HSBEPWJ�TUS�����o�����4UPQBS�(SBK�
TLF�TUBWCF����TUS����o����,POEB�ÇJWMKFOKF�QPE�4FNJÝLP�HPSP
TUS�����

��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� 1SJN��-VCFK�+VTUVT�WBO�EFS�/ZQPPSU�



���� IGOR SAPAý��GRAD KRUPA. STAVBNOZGODOVINSKI ORIS, 557–574

���

1SFSF[�HSBEV�QSPUJ�TFWFSV�QSFE�ESVHP�TWFUPWOP�WPKOP��1PTLVT�SFLPOTUSVLDJKF�	*HPS�4BQBW�����
�

QFUFSPLPUOJL� KVHPW[IPEOJ� WPHBMOJ� TUPMQ� QB� TF� KF
TQSFNFOJM�W�EWPSJÝ¦OJ�TUPMQ��5BLÝOP�UF[P�QPUSKVKF�UVEJ
BOBMJ[B� PTUBOLPW� [JEPW� LJ� OB� WTFI� TUSBOFI� LBäFKP
FOPUOP�[JEBWP�CSF[�TMFEPW�QSF[JEBW��1SFEWPKOF�GPUP�
HSBGJKF�LBäFKP�OB� WTFI� [VOBOKJI� GBTBEBI� [OB¦JMOJ� SF�
OFTBO¦OJ�LPSEPOTLJ�WFO¦OJ�[JEFD�QPMLSPäOFHB�QSFSF�
[B�LBLSÝFO�CJ� MF�TUFäLB�OBTUBM�QP�����BMJ�����TUPMFUKV�
4QSJ¦P�UFHB�TF�OJLBLPS�OF�[EJ�WFSKFUOP�EB�CJ�EFOJNP�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� HSBKTLP� [BTOPWP� UFNFMKJUP
QSF[JEBMJ�JO�QFUFSPLPUOP�UMPSJTOP�[BTOPWP�TQSFNFOJMJ
W� ¦FUWFSPLPUOP�� 0� UFN� KF� QSWJ� QPEWPNJM� äF� *WBO
,PNFMK�LJ� TJ� KF� MFUB������PHMFEBM� UBLSBU� ÝF� PCTFäOF
SB[WBMJOF�HSBEV����;�HPUPWPTUKP�KF�UPSFK�NPHP¦F�USEJ�
UJ� EB� KF� JNFM� HSBE� UVEJ� äF� W� 7BMWBTPSKFWFN� ¦BTV� [
KBSLPN�PCEBOP�LWBESBUOP� UMPSJTOP�[BTOPWP� T� ÝUJSJNJ
FOBLJNJ�TUPMQJ�OB�WPHBMJI��1SJ�UFN�QB�KF�USFCB�SFÝJUJ�ÝF
WQSBÝBOKF�PTSFEOKFHB� TUPMQB�OB�EWPSJÝ¦V��/B� UFHB� CJ
MBILP�QPMFH�7BMWBTPSKFWF�VQPEPCJUWF�TLMFQBMJ�UVEJ�QP
P[OBLJ�OB�PNFOKFOFN�BWTUSJKTLFN�WPKBÝLFN�[FNMKF�
WJEV�LKFS�KF�OB�EWPSJÝ¦V�W�CMJäJOJ�TUJLB�NFE�W[IPEOJN
JO� TFWFSOJN� USBLUPN� WSJTBO� PLSPHFM� PCKFLU�� "� UB
PCKFLU�KF�OB�ESVHJ�TUSBOJ�EWPSJÝ¦B�LPU�OB�7BMWBTPSKFWJ
VQPEPCJUWJ�JO�QSBW�NPHP¦F�KF�EB�TF�P[OBLB�OBOBÝB�OB
TFEBK�[BTVUP�DJTUFSOP�[B�WPEP�LJ� KF�TUBMB�OB�EWPSJÝ¦V
EP�ESVHF� TWFUPWOF� WPKOF��0CTUPK� TUPMQB� LJ� CJ� UWPSJM
PCSBNCOP� KFESP� OB� EWPSJÝ¦V� LPNQMFLTB� TF� OF� [EJ
WFSKFUFO� UVEJ� HMFEF�OB� ESVHF� QSJNFSMKJWF� SFOFTBO¦OF
HSBKTLF�TUBWCF�J[�����TUPMFUKB�OB�,SBOKTLFN��OJUJ�OB�FOJ
UBLSBU�OB�OPWP�QP[JEBOJ�SFOFTBO¦OJ�HSBKTLJ�TUBWCJ�OF
OBKEFNP� ¦FTB� QPEPCOFHB���� ,PO¦OJ� PEHPWPS� OB� UP
WQSBÝBOKF� QB� CPEP� WTFLBLPS� MBILP� EBMF� MF� VTUSF[OF
BSIFPMPÝLF�SB[JTLBWF��(MFEF�OB�7BMWBTPSKFWP�VQPEP�
CJUFW�HSBEV�QB�KF�OB�UFN�NFTUV�USFCB�[BQJTBUJ�ÝF�NPä�
OPTU�EB�KF�UB�IPUFMB�QSJLB[BUJ�JEFBMOP�TUBOKF�UBLSBU�ÝF
OFEPHSBKFOF�TUBWCF�W�PCMJLJ�LBLSÝOP�OBK�CJ�EPCJMB�QP
EPLPO¦BOKV� HSBEOKF���� /B� UP� NPäOPTU� TNFNP� QP�

��� ,PNFMK�%PMFOKTLJ�HSBEPWJ�	*/%0,�,.+
�;BQJTLJ�P�HSB�
EV�,SVQB�GFCSVBS������	;BQJTLJ�97�TUS����
�

��� 0TSFEOKB� TUPMQB� OB� EWPSJÝ¦JI� TUB� CJMB� MF� OB� HSBEV� W� ÀLPGKJ
-PLJ�JO�OB�(SBDBSKFWFN�UVSOV�QPE�(PSKBODJ�B�W�PCFI�QSJ�
NFSJI� HSF� [HPMK� [B� SFOFTBO¦OP� BEBQUBDJKP� TSFEOKFWFÝLJI
TUBWCOJI�[BTOPW�

��� 1PNFNCOB� VHPUPWJUFW� OPWFKÝJI� SB[JTLBW� SFOFTBO¦OJI� HSBK�
TLJI� TUBWC�OB�4MPWFOTLFN� KF� EB�NOPHJI� BNCJDJP[OP� [B¦S�

NJTMJUJ�HMFEF�OB�OFHPUPWPTU�SJTCF�JO�HMFEF�OB�EFKTUWP
EB� QSFE� MFUPN� ����� ÝF� OJTUB� PCTUBKBMJ� EWF� QPMPWJDJ
USBLUPW�LJ�TUB�OB�VQPEPCJUWJ�äF�QSJLB[BOJ��%B�KF�HSBE
LMKVC�FOPUOJ�[BTOPWJ�OBTUBKBM�QPTUPQPNB� KF�VHPUPWJM
äF� LPOTFSWBUPS� *WBO� ,PNFMK� LJ� TJ� KF� OB� [B¦FULV
GFCSVBSKB� MFUB� ����� ESVHJ¦� PHMFEBM� SB[WBMKFOJ� HSBE�
PQB[JM� KF� EB� KF� CJM� EWPSJÝ¦OB� TUFOB� WIPEOFHB� USBLUB
OBTMPOKFOB�OB�äF�PNFUBOJ�JO�QPCFMKFOJ�[JE�W[IPEOFHB
USBLUB�����F�CJ�VQPEPCJUFW�LB[BMB� JEFBMOP� TUBOKF� UP
OF�CJ�CJMB� J[KFNB�W�PQVTV�7BMWBTPSKFWJI�VQPEPCJUFW�
5BL� QSJNFS� KF� VQPEPCJUFW� EWPSDB� 3BLPWOJL� QSJ
ÀFOUSVQFSUV� W� 7BMWBTPSKFWJ� 4MBWJ� LKFS� KF� QSJLB[BOB
CJTUWFOP�WF¦KB�[BTOPWB�LPU� KF�CJMB�LEBKLPMJ� W� SFTOJDJ
[HSBKFOB���� ÀF� CPMK� [HPWPSFO� QSJNFS� KF� VQPEPCJUFW
ÝUJSJUSBLUOF� [BTOPWF� EWPSDB� ,SBWKFL� QSJ� .VMKBWJ� W
7BMWBTPSKFWJ� 5PQPHSBGJKJ�� VQPEPCMKFOB� ÝUJSJUSBLUOB
BNCJDJP[OB� [BTOPWB� [� WIPEOJN� TUPMQJ¦FN� W� SFTOJDJ
OJLPMJ�OJ�PCTUBKBMB��/BNFTUP�VQPEPCMKFOFHB�NPHP¦�
OFHB� EWPSDB� TP� [HSBEJMJ� MF� NBOKÝJ� NPOPMJUOJ� EWPSFD
CSF[� OPUSBOKFHB� EWPSJÝ¦B� LJ� KF� QSPQBEFM� W� ���� TUP�
MFUKV���� 0C� UFN� KF� TJDFS� USFCB� [BQJTBUJ� EB� KF� 7BM�
WBTPSKFWB� VQPEPCJUFW� ,SVQF� [� WF¦� WJEJLPW� UVEJ� QP�
WTFN� UP¦OB��,PSFLUOP� TP� VQPEPCMKFOF� WJÝJOF� TUBWCF
JO� QPTBNF[OJ� EFUBKMJ�� 5BLP� TP� QPWTFN� UP¦OP� QSJ�
LB[BOJ�QPEWPKFOB�ÝJSJOB�W[IPEOFHB�USBLUB�KBSFL�PLPMJ
[BTOPWF� WFO¦OJ� [JEDJ� JO� LPO[PMOB� QPNPMB�� %SBHP�
DFOB� KF� [MBTUJ� VQPEPCJUFW� QP[OFKF� PETUSBOKFOFHB
LPO[PMOFHB�QPNPMB�OBE�HMBWOJN�WIPEPN�W�HSBE�LJ
KF� JNFM� PCMJLP� EFLPSBUJWOFHB� TUPMQJ¦B� JO� KF� QSFTFHBM
WJÝJOP�ESVHJI�EFMPW�TUBWCF���

/B�PTOPWJ�WTFHB�OBÝUFUFHB�KF�NPHP¦F�TLMFQBUJ�EB
KF� EPCJM� HSBE� W� ���� TUPMFUKV� [� KBSLPN� PCEBOP� LWB�
������������������������������������������������

UBOJI�LPODFQUPW�J[�����TUPMFUKB�OJLPMJ�OJTP�VTQFMJ�QPWTFN�EP�
LPO¦BUJ��/BK[OB¦JMOFKÝJ�UPWSTUOJ�QSJNFSJ�TP�#SEP�QSJ�,SBOKV
;BMPH�QSJ�.PSBW¦BI�JO�#FUOBWB�QSJ�.BSJCPSV�

��� ,PNFMK�%PMFOKTLJ�HSBEPWJ�	*/%0,�,.+
�;BQJTLJ�P�HSB�
EV� ,SVQB� ���� ��� ����� 	;BQJTLJ� *� TUS�� �
�� QSJN�� ,PNFMK
4SFEOKFWFÝLB�HSBKTLB�BSIJUFLUVSB�TUS�����

��� 4BQB¦�3B[WPK�TUS������
��� 4BQB¦�3B[WPK� TUS�� ����� 7BMWBTPSKFWB� VQPEPCJUFW� KF� UVEJ� W

UFN� QSJNFSV� ÝF� TFEBK� HMBWOJ� W[SPL� [B� [NPUF� SB[JTLPWBMDFW�
1SJN��4UPQBS�(SBKTLF�TUBWCF����TUS����o���

��� 1PEPCFO�QPNPM�TF�KF�PISBOJM�OB�HSBEV�'VäJOF�W�-KVCMKBOJ�JO
KF�SBCJM�[B�PMUBSOJ�QSPTUPS�HSBKTLF�LBQFMF�OBE�HMBWOP�HSBKTLP
WIPEOP�WFäP�
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,PNQMFLT�HSBEV�W�NBQJ�GSBODJTDFKTLFHB�LBUBTUSB�J[�MFUB������	"34�"4����
�

(SBE�W�7BMWBTPSKFWJ�4LJDOJ�LOKJHJ�[B�5PQPHSBGJKP�,SBOKTLF
	7BMWBTPS�5PQPHSBGJKB�,SBOKTLF�����o�����TUS�����
�

ESBUOP� PTOPWP� UMPSJTOP� [BTOPWP� T� ÝUJSJNJ� FOBLJNJ
TUPMQJ� OB� WPHBMJI�� 7TF� LBäF� EB� TP� äF� UBLSBU� OB¦S�
UPWBMJ� HSBEOKP� ÝUJSJI� USBLUPW� PLPMJ� OPUSBOKFHB� EWP�
SJÝ¦B� B� UB�LPODFQU� TP�VSFTOJ¦JMJ� QPTUPQPNB� W�EBMK�
ÝFN� ¦BTPWOFN� SB[QPOV�� (MFEF� OB� BOBMJ[P� UMPSJTOF
[BTOPWF�JO�HMFEF�OB�[BQJTLF�*WBOB�,PNFMKB�LJ�TJ� KF
SB[WBMJOP�HSBEV�PHMFEBM�W�MFUJI������JO������KF�NP�
HP¦F�TLMFQBUJ�EB�TP�OBKQSFK�[HSBEJMJ�OBKÝJSÝJ�W[IPEOJ
HSBKTLJ� USBLU� W� LBUFSFHB� TP� WLMKV¦JMJ� UVEJ� TSFEOKF�

WFÝLP�TUBWCP�EWPSB��/BUP�TP�[HSBEJMJ�TFWFSOJ�USBLU�LJ
TP�HB�QP�,PNFMKFWJ�VHPUPWJUWJ�OBTMPOJMJ�OB�äF�PNF�
UBOJ� W[IPEOJ� USBLU�� )LSBUJ� TP� OBKCSä� [HSBEJMJ� UVEJ
OBTUBWLB�[BIPEOFHB�JO�KVäOFHB�USBLUB��7PHBMOF�TUPM�
QF� TP� WFSKFUOP� [HSBEJMJ� WTF� ILSBUJ� TP¦BTOP� [� PCPE�
OJN�[JEPWKFN�JO�W[IPEOJN�USBLUPN��4UPMQJ�TP�CJMJ�W
QSJUMJ¦KV�OBKCSä� äF� PE� [B¦FULB� PQSFNMKFOJ� T� LVQPMB�
TUJNJ�PCPLJ�T�TPTWPEOJDBNJ��[BUP�TP�JNFMJ�QSPTUPSJ�W
OBETUSPQKV� TUPMQPW� WJÝKJ� UBMOJ� OJWP� PE� QSPTUPSPW� W
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QSWFN� OBETUSPQKV� USBLUPW�� 5SBLUJ� TP� CJMJ� HMFEF� OB
PQBäBOKB�*WBOB�,PNFMKB� TQSWB�QPWTPE�PQSFNMKFOJ� [
SBWOJNJ�OFPNFUBOJNJ�USBNPWOJNJ�MFTFOJNJ�TUSPQJ��W
OBETUSPQKV� TP� TUSPQJ� TMPOFMJ�OB�QSFQSPTUJI�LBNOJUJI
LPO[PMBI����(MFEF� OB� BNCJDJP[OP� [BTOPWP� TNFNP
TLMFQBUJ� EB� TP� äF� W� ���� TUPMFUKV� OB¦SUPWBMJ� HSBEOKP
FMFHBOUOJI�BSLBEOJI�IPEOJLPW�OB�WTFI�TUSBOFI�EWP�
SJÝ¦B�LJ�QB� KJI� UBLSBU� ÝF�OJTP�VTQFMJ� J[WFTUJ��;B�QP�
WF[BWP�NFE�USBLUJ�TP�UBLP�EP�����TUPMFUKB�SBCJMJ�MFTFOJ
QPWF[PWBMOJ�IPEOJLJ�

"SIJWTLJ�WJSJ�NPM¦JKP�P�¦BTV�[B¦FULB�HSBEOKF�NP�
HP¦OF� SFOFTBO¦OF� HSBKTLF� [BTOPWF����6UFNFMKFOB� KF
EPNOFWB� EB� TP� HSBEOKP� [B¦FMJ� ILSBUJ� [� SB[DWFUPN
ESVHJI� VUSECFOJI� HSBEFOK� OB� EPMFOKTLJI� JO� CFMP�
LSBOKTLJI�HSBEPWJI�W�ESVHJ� USFUKJOJ� ���� TUPMFUKB����7
UJTUFN� PCEPCKV� KF� JNFMB� #FMB� LSBKJOB� EP� J[HSBEOKF
,BSMPWDB� WFMJL� QPNFO� LPU� WPKOB� CB[B� [B� PCSBNCP
QSFE� 5VSLJ���� /B� UB� ¦BT� [B¦FULB� HSBEOKF� NPHP¦OF
[BTOPWF�TP�LB[BMJ� UVEJ�OFLBUFSJ�[OB¦JMOJ�TUBWCOJ�EF�
UBKMJ�� ;HPWPSFO� KF� CJM� [MBTUJ� QSFQMFU� USBEJDJPOBMOJI
QP[OPHPUTLP�PCMJLPWBOJI�TUBWCOJI�¦MFOPW�JO�NPEFS�
OJI�OPWJI�SFOFTBO¦OJI�BSIJUFLUVSOJI�QSWJO�LJ�TP�TF
OB� ,SBOKTLFN� W� WF¦KFN� PCTFHV� VWFMKBWJMF� ÝFMF� QP
MFUV���������/BK[HPWPSOFKÝJ�SF[VMUBU�UFHB�QSFQMFUB�KF
CJM�TFWFSPW[IPEOJ�TUPMQ�LJ�KF�CJM�W�QSJUMJ¦KV�PCEBO�[
SFOFTBO¦OJN�LPSEPOTLJN� [JEDFN� QPMLSPäOFHB� QSF�
SF[B�W�QSWFN�OBETUSPQKV�QB� KF�CJM� PQSFNMKFO� T�QP�
NPMPN�OB�USFI�USJLSBU�TUPQOKFWBOJI�LPO[PMBI�LJ� KF
CJM�OB�TUSBOFI�ÝF�MFUB������PQSFNMKFO�T�QP[OPHPUTLP
PCMJLPWBOJNB�QSBWPLPUOJNB�PLFODFNB����1P�QPEBU�
LV� EB� TP� MFUB� ����� W� HSBE� QSFL�NPTUV� [BSBEJ� OF�
QB[MKJWPTUJ�TUSBäF�WESMJ�5VSLJ�JO�HB�J[SPQBMJ���KF�NP�
HP¦F�TLMFQBUJ�EB�TP�UBLSBU�äF�PCTUBKBMJ� KBSFL�EWJäOJ
NPTU� JO�UPSFK�äF� UVEJ�TFWFSOJ� USBLU�[�HMBWOP�HSBKTLP

��� ,PNFMK� %PMFOKTLJ� HSBEPWJ� 	*/%0,� ,.+
� ;BQJTLJ� P
HSBEV� ,SVQB� ����� ������ 7� ���� JO� ���� TUPMFUKV� TP� WF¦JOP
TUSPQPW�PNFUBMJ�

��� 1SJN�� "34� "4� ����� "SIJWTLJ� GPOE� [ESVäFOJI� HPTQPTUFW
,SVQB� 1PCSFäKF� JO� 1VTUJ� (SBEFD� W� PCTFHV� ��� UFLP¦JI
NFUSPW�LJ�HB�PE�MFUB������P[JSPNB������ISBOJ�"34�EPTMFK
TJDFS� ÝF� OJ� CJM� TJTUFNBUJ¦OP� W� DFMPUJ� QSFHMFEBO� QPQJTBO� JO
VSFKFO�

��� 0E�CMJäOKJI�QPNFNCOJI�HSBEFOK�KF�USFCB�J[QPTUBWJUJ�HSBEOKP
HSBEPW� 1PCSFäKF� JO�/PWJ� HSBE� OB�%PCSJ�� 0CB� HSBEPWB� TUB
UVEJ� QSPQBEMB� TLVQBK� T� ,SVQP� NFE� ESVHP� TWFUPWOP� WPKOP�
1SJN�� 4BQB¦� (SBE� 1PCSFäKF� TUS�� ���o����� 0LSPHMJ� TUPMQJ
HSBEV�1PCSFäKF�TP�[�EWFNB�HSCPWOJNB�QMPÝ¦BNB�EBUJSBOJ� W
MFUP������

��� 1SJN�� +VH�5VSÝLJ� OBQBEJ� EP�QSWF� USFUKJOF����� TUPMFUKB�� +VH
5VSÝLJ�OBQBEJ�OB�,SBOKTLP�PE�QSWF�USFUKJOF�����TUPMFUKB��4J�
NPOJUJ�7PKBÝLB�PSHBOJ[BDJKB��#SBODFMK�#FEOBSÝFL�������1SJ�
ÝMJ�TP�5VSLJ�TUS�����TM�

��� &OB� UFNFMKOJI� [OB¦JMOPTUJ� NPEFSOJI� SFOFTBO¦OJI� HSBKTLJI
TUBWC�W�ESVHJ� USFUKJOJ�����TUPMFUKB� KF�EB� JNBKP�OPWF� HFPNF�
USJ¦OP�QSBWJMOF�UMPSJTOF�[BTOPWF�QP�ESVHJ�TUSBOJ�QB�USBEJDJP�
OBMOP�HPUTLP�PCMJLP�QPTBNF[OJI�EFUBKMPW�[MBTUJ�PLFOTLJI�JO
WSBUOJI�PLWJSPW�

��� ,PNFMK�%PMFOKTLJ�HSBEPWJ�	*/%0,�,.+
�;BQJTLJ�P�HSB�
EV� ,SVQB� ������ &OBLJ� PLFOTLJ� QSPGJMJ� TP� CJMJ� UBLSBU� ÝF
PISBOKFOJ� UVEJ� OB� OFLBUFSJI� PLOJI� W� QSJUMJ¦KV� OB� EWPSJÝ¦OJ
TUSBOJ�

��� 4JNPOJ¦�(SBE�,SVQB�TUS������

WFäP� W� LBUFSJ� KF� CJM� OBNFÝ¦FO�NFIBOJ[FN� [B� EWJ�
HPWBOKF�NPTUV��(MFEF�OB�UF�QPEBULF�JO�HMFEF�OB�QP�
EBULF� P� MBTUOJLJI� HSBEV� W� ���� TUPMFUKV� KF� NPHP¦F
TLMFQBUJ� EB� TP� SFOFTBO¦OP� HSBKTLP� [BTOPWP� [B¦FMJ
HSBEJUJ� QPE� WPETUWPN�.PSJDB� 1VSHTUBMMB� 	p� ����

LPO¦BMJ�QB�OBKCSä�QPE�OKFHPWJN�TJOPN�&SB[NPN���
"NCJDJP[OB�[BTOPWB�KF�OBKCSä�OBTUBMB�UVEJ�[�OBNF�
OPN�EB�CJ�QPTUBMB�TFEFä�OPWF�WFKF�SPEPWJOF�1VSH�
TUBMM�NFEUFN�LP�KF�TFEFä�HMBWOF�WFKF�SPEPWJOF�PTUBM
EWPSFD�1VÝUBM�QSJ�ÀLPGKJ�-PLJ���

3FOFTBO¦OB� [BTOPWB� HSBEV� ,SVQB� KF� CJMB� W� ���
TUPMFUKV�FOB�OBKCPMK�QSFNJÝMKFOP�[BTUBWMKFOJI�HSBEFOK
HSBKTLJI�TUBWC�OB�,SBOKTLFN��4�UFN�QB�TF�KF�VWSÝ¦BMB
UVEJ� NFE� OBKBNCJDJP[OFKÝF� BSIJUFLUVSOF� JO� VNFU�
OPTUOF�QPEWJHF� W�EFäFMJ�OBTQMPI� TBK� KF�CJMB� HSBKTLB
BSIJUFLUVSB�W� UJTUFN�PCEPCKV� [BSBEJ� UVSÝLJI� WQBEPW
JO� WFSTLJI� CPKFW� QPWF[BOJI� [� W[QPOPN� QSPUFTUBO�
UJ[NB� OBKCPMK� SFQSF[FOUBUJWOB� VNFUOPTUOB� OBMPHB�
/BTUBMB�KF�W�¦BTV�LP�TF� KF�UVEJ�OB�%PMFOKTLFN�JO�W
#FMJ�LSBKJOJ�QSJ¦FMB�¦FEBMKF�CPMK�VWFMKBWMKBUJ�OPWB�BS�
IJUFLUVSOB� JO�VNFUOPTUOB�VTNFSJUFW�LJ� KP�OBWBEOP
P[OB¦VKFNP�T�UFSNJOPN�SFOFTBOTB��5B�VTNFSJUFW�TF
KF� QPTUPQPNB�NP¦OP� VWFMKBWJMB� JO� W� ESVHJ� QPMPWJDJ
���� TUPMFUKB� EPLPO¦OP� J[QPESJOJMB�NP¦OP� [BLPSFOJ�
OKFOP� HPUTLP� USBEJDJKP�� 6WFMKBWJUFW� SFOFTBO¦OJI
TUBWCOJI� PCMJL� TP� PNPHP¦JMJ� TFWFSOPJUBMJKBOTLJ
QSFEWTFN� MPNCBSETLJ� TUBWCFOJLJ� JO� JOäFOJSKJ� LJ� TP
[MBTUJ� QSFLP� ÀUBKFSTLF� OB� ,SBOKTLP� QSJOFTMJ� UJQ� SF�
OFTBO¦OFHB�OPWFNV�TUSFMOFNV�PSPäKV�QSJMBHPKFOFHB
HSBEV���� 7� SBWOJOP� QPTUBWMKFOB� HFPNFUSJ¦OP� QSB�
WJMOB� JO�SB[TFäOB�[BTOPWB�HSBEV�,SVQB� KF�CJMB�FEFO
OBKCPMK�DFMPWJUP�J[WFEFOJI�QSJNFSPW�UFHB�OPWFHB�UJQB
HSBKTLF� BSIJUFLUVSF�� (MFEF� OB� UFNFMKOF� [OB¦JMOPTUJ
LPNQP[JDJKF�UMPSJTB�JO�TUBWCOJI�NBT�KF�P¦JUOP�EB�KF
OBTUBMB� EPTMFEOP� QPE� WQMJWPN�NPEFSOJI� SFOFTBO¦�
OJI�VUSEC�LJ�TP�TF�QP�W[PSV� TUBSFKÝJI� TSFEOKFWFÝLJI
VUSEC� W� KVäOJ� *UBMJKJ� SB[WJMF� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB� W� WTFI� JUBMJKBOTLJI� EFäFMBI�� ;B� UPWSTUOF
VUSECF� TP� CJMJ� [OB¦JMOJ� NP¦OJ� WPHBMOJ� DJMJOESJ¦OJ
TUPMQJ� P[JSPNB� CBTUJKF� [� PEQSUJOBNJ� [B� UPQPWF���
0LSPHMF� WPHBMOF� TUPMQF� TP� W� PCEPCKV� SFOFTBOTF� W
TMPWFOTLFN� QSPTUPSV� HSBEJMJ� [MBTUJ� EP� TSFEJOF� ���
TUPMFUKB� B� TP� KJI� äF� W� ESVHJ� USFUKJOJ� TUPMFUKB� ¦FEBMKF
CPMK�J[QPESJWBMF�OBQSFEOFKÝF�[BTOPWF�LMJOBTUJI�CBTUJK�
1SWJ� UBLÝOJ� NPEFSOJ� JO� [� PLSPHMJNJ� TUPMQJ� VUSKFOJ
HSBKTLJ� [BTOPWJ� W� TMPWFOTLFN�QSPTUPSV� TUB� CJMB� HSB�

��� 4NPMF�(SBÝWJOF�TUS����������
��� 1SJN��4NPMF�(SBÝWJOF�TUS������
��� 1SJN��$VSL�%FMFä��$VSL�0�VUSKFWBOKV� TUS�� �o���� *MJKBOJ¥

%JF�'FTUVOHFO�TUS�����o�����,PNFMK�6USECFOB�BSIJUFLUVSB�
,SVIFL�,SBKJÝLF� VUWSEF�� ÀVNJ� "SIJUFLUVSB� 97*�� TUPMFUKB�
ÀVNJ�"SIJUFLUVSB�97**�� TUPMFUKB�� ÀVNJ�"SIJUFLUVSB� ���� TUP�
MFUKB��ÀVNJ�"SIJUFLUVSB�����TUPMFUKB�

��� 1SJN��.PPT�5VSN�VOE�#PMMXFSL� TUS�� ���o�����/FVNBOO
'FTUVOHTCBV�,VOTU� VOE� o5FIOJDL�� TUS�� �� TM�� 1SWJ� QSPUPUJQ
HSBEV� OB� LWBESBUOFN� UMPSJTV� [� OPUSBOKJN� EWPSJÝ¦FN� JO
ÝUJSJNJ�WPHBMOJNJ�TUPMQJ� KF�$BTUFMMP�EJ�4BO�(JPSHJP�W�.BO�
UPWJ� LJ� KF� OBTUBM�NFE� MFUPNB������ JO�������5B� [BTOPWB� KF
QPTUBMB�QPNFNCFO�W[PS�[B� SFOFTBO¦OP�BSIJUFLUVSP�VUSKFOJI
EWPSDFW�W�PTSFEOKJ�&WSPQJ�
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EPWB�7JQBWTLJ�,SJä�JO�#SFäJDF��,SVQB�[BSBEJ�NBOK�
ÝFHB�TUSBUFÝLFHB�QPNFOB�TJDFS�OJ�EPCJMB�UBLP�NP¦OP
QPVEBSKFOF� PCSBNCOF� [BTOPWF�� HSBE� KF� CJM� QP� UF�
NFMKOJ�[BTOPWJ�ÝF�OBKCPMK�QSJNFSMKJW�[�CMJäOKJNJ�HSB�
EPWJ� P[JSPNB� VUSKFOJNJ� EWPSDJ� ÀSBKCBSTLJ� UVSO� QSJ
,SÝLFN�0MJNKF�W�1PTPUFMKV�+BTUSFCBSTLP�OB�)SWBÝ�
LFN�JO�#FMUJODJ�W�1SFLNVSKV�LJ�TP�CJMJ�W�SFOFTBO¦OJ
QPEPCJ�[�OPUSBOKJNJ�EWPSJÝ¦J�JO�PLSPHMJNJ�WPHBMOJNJ
TUPMQJ�[HSBKFOJ�W�¦BTV�PLPMJ� TSFEJOF�����TUPMFUKB� JO�W
ESVHJ�QPMPWJDJ�����TUPMFUKB��5B�UJQ�HSBKTLJI�TUBWC�TF�KF
OB�4MPWFOTLFN�QSWJ¦�QPKBWJM�äF�TSFEJ�����TUPMFUKB�LP
TP� [HSBEJMJ� OPWP� [BTOPWP� HSBEV�7SCPWFD� W� ;HPSOKJ
4BWJOKTLJ�EPMJOJ����;BTOPWB�HSBEV�,SVQB�KF�CJMB�NFE
OBÝUFUJNJ� OBKCPMK� HFPNFUSJ¦OP�QSBWJMOP� J[WFEFOB� JO
TF�KF�[FMP�QSJCMJäBMB�JEFBMPN�J[�JUBMJKBOTLJI�SFOFTBO¦�
OJI� BSIJUFLUVSOJI� USBLUBUPW�� ;BLBK� KF� CJMB� QSBW� OB
,SVQJ�J[WFEFOB�UBLP�JEFBMOB�[BTOPWB�KF�CSF[�VTUSF[�
OJI�WJSPW�UFäLP�EPHOBUJ��"�P¦JUOP�TP�UBLÝFO�QPEWJH
PNPHP¦JMJ�TQMPÝOB�WPKBÝLP�QPMJUJ¦OB�TJUVBDJKB�PC�ES�
äBWOJ� NFKJ� WFMJLPTU� JO� CPHBTUWP� [FNMKJÝLFHB� HPT�
QPTUWB� UFS� SB[HMFEBOPTU� JO� BNCJDJP[OPTU� MBTUOJLPW�
/BKCSä�TP�MBTUOJLJ�QP�CJULJ�QSJ�.PIB¦V�MFUB������LP
TF� KF� UVSÝLB�NFKB� ¦FEBMKF� CPMK� QSJCMJäFWBMB�,SBOKTLJ
J[LPSJTUJMJ� QSJMPäOPTU� JO� TF� [BW[FMJ� [B�HSBEOKP� WFMJLF
OPWF� [BTOPWF� LJ� CJ� NPHMB� LMKVCPWBUJ� TPEPCOFNV
OB¦JOV�CPKFWBOKB�T�TUSFMOJN�PSPäKFN��"�HSBE�W� SFT�
OJDJ� OJ� CJM� [BTOPWBO� LPU� NP¦OB� PCNFKOB� VUSECB
UBLP�LPU�EFOJNP�CMJäOKJ�PCLPMQTLJ�HSBKTLJ�LPNQMFLTJ
1PCSFäKF�7JOJDB�1PMKBOF�JO�,PTUFM�BNQBL�[HPMK�LPU
NPEFSOB�VUSKFOB�QMFNJÝLB�SF[JEFODB�LJ�OF�CJ�NPHMB
LMKVCPWBUJ�EBMKÝFNV�PCMFHBOKV��7TFLBLPS�QB�TF�KF�CJM
HSBE� TQPTPCFO� V¦JOLPWJUP� PCSBOJUJ� QSFE� ÝUFWJMOJNJ
NBOKÝJNJ� OBQBEJ� LJ� W� ���� TUPMFUKV� OJLPMJ� OJTP� CJMJ
UBLP�TJMPWJUJ�LPU�W�[BEOKJ�USFUKJOJ�����TUPMFUKB���

1SPCMFNBUJLB�HSBKTLF�DFSLWF

7�QSJE�EPNOFWJ�EB�KF�SFOFTBO¦OB�HSBKTLB�[BTOP�
WB�OBTUBMB�QSFEWTFN�LPU� TPEPCOB� SF[JEFODB� SB[HMF�
EBOF� JO� BNCJDJP[OF� SFOFTBO¦OF� QMFNJÝLF� SPEPWJOF
JO�OF�QSWFOTUWFOP�LPU�WPKBÝLB�PCNFKOB�VUSECB�HP�
WPSJ� UVEJ� [BTOPWB� OFLEBOKF� [VOBOKF� HSBKTLF� DFSLWF
LJ� TP� KP� MFUB� ����� SB[LSJMJ� JO� OBUP� QPQPMOPNB� QP�
ESMJ���� $FSLFW� KF� CJMB� W� QSPTUPSTLJ� JO� WTFCJOTLJ
OBWF[BWJ� OB� HSBE� LJ� KF� JNFM� TJDFS� UVEJ�NBOKÝP� OP�
USBOKP�[BTFCOP�LBQFMP��UB�KF�CJMB�QPTWF¦FOB�TWFUFNV

��� 1P� TSFEJOJ� ���� TUPMFUKB� TF� UB� TUBWCOJ� UJQ� [� PLSPHMJNJ� WPHBM�
OJNJ� TUPMQJ� TLPSBK� OF� QPKBWMKB� WF¦�� &EJOB� J[KFNB� KF� EWPSFD
1PHMFE�QSJ�4MPWFOTLJI�,POKJDBI�LJ�TP�HB�W�BSIBJ¦OJI�PCMJLBI
[HSBEJMJ� ÝFMF� OB� [B¦FULV� ���� TUPMFUKB�� 1PMFH� WF¦KJI� [BTOPW� [
OPUSBOKJN�EWPSJÝ¦FN�QB� KF� W�¦BTV�PLPMJ� TSFEJOF����� TUPMFUKB
OBTUBMP�UVEJ�WF¦�NBOKÝJI�NPOPMJUOJI�EWPSDFW�LJ�TP�JNFMJ�OB
WPHBMJI�PLSPHMF�TUPMQF�

��� 1SJN��4JNPOJUJ�5VSLJ� TP� W� EFäFMJ� äF� TUS�� ����4JNPOJUJ�7P�
KBÝLB�PSHBOJ[BDJKB��#SBODFMK�#FEOBSÝFL�������1SJÝMJ�TP�5VSLJ
TUS�����

��� 'JHVSBMOF� OBHSPCOJLF� 1VSHTUBMMPW� TP� QSFE� QPSVÝJUWJKP� QSF�
OFTMJ�W�#FMPLSBOKTLJ�NV[FK�UKB�QB�TP�QSFOFTMJ�UVEJ�,PäFMKFWP
PMUBSOP�TMJLP�TW��"OF�JO�EWB�TWF¦OJLB��4JNPOJ¦�(SBE�,SVQB
TUS�����o����

"OUPOV� 1BEPWBOTLFNV� JO� OBKCSä� OBNFOKFOB� [HPMK
HSBKTLJN� QSFCJWBMDFN���� 1SPUJ� W[IPEV� PSJFOUJSBOB
HSBKTLB�DFSLFW�KF�JNFMB�OB[BEOKF�QSFUFäOP�OFPHPUTLP
PCMJLPWBOP�[VOBOKÝ¦JOP��4UBMB�KF�PC�OFLEBOKJ�HMBWOJ
DFTUJ� TFWFSOP� PE� HSBEV� QSJCMJäOP� W� PTJ� HMBWOFHB
HSBKTLFHB�QPSUBMB��/B�JTUJ�MPLBDJKJ�KF�DFSLFW�P[OB¦FOB
UVEJ�OB�BWTUSJKTLFN�WPKBÝLFN�[FNMKFWJEV�JO�OB�GSBO�
DJTDFKTLFN� LBUBTUSV�� 1P� QPEBULJI� *WBOB� ÀBÝMKB� TP
QSWPUOP� LBQFMP� TWFUFHB�#PÝUKBOB� MFUB� ����� QPWTFN
QSFOPWJMJ� JO� KP� QPTWFUJMJ� TWFUJ� "OJ�� PE� TUBSF� LBQFMF
OBK� CJ� UBLSBU� PISBOJMJ� TBNP� OFLBK� [JEV� JO� QSPTUPS
QSF[CJUFSJKB�QPE�OPWJN�[WPOJLPN����"�GSBODJTDFKTLJ
LBUBTUFS� LBäF� EB� WFMJLPTU� DFSLWF� MFUB� ����� OJ� CJMB
NBOKÝB� PE� WFMJLPTUJ� LPOFD� ���� TUPMFUKB� JO� EB� TP� KP
UBLSBU� UPSFK� MF� UFNFMKJUP�QSFOPWJMJ����/BE�QSBWPLPU�
OJN� QSF[CJUFSJKFN� OB� W[IPEOJ� TUSBOJ� TP� UBLSBU
[HSBEJMJ�PTNFSPTUSBOJ�[WPOJL�T�LPOJ¦BTUP�TUSFIP�LJ�KF
QPTOFNBM� PCMJLP� [WPOJLB� LBQJUFMKTLF� DFSLWF� W� /P�
WFN�NFTUV��%B� TUBSF� DFSLWF� MFUB� ����� OJTP� QPESMJ
BNQBL� MF� QSFOPWJMJ� CSF[� PCTFäOFKÝJI� SVÝFOK� QSJ¦B
UVEJ�ÀBÝMKFWB�OBWFECB�EB�TF�QPE�CFMFäJ�W�OPWJ�DFSLWJ
TLSJWBKP�QPTMJLBWF�OFLEBOKF�DFSLWF����$FSLFW�KF�JNF�
MB� OBKCSä� WTFTLP[J� FOBL� PCTFH� WFOEBS� QB� KF� JNFMB
TQSWB�OBNFTUP�WF¦KFHB�[WPOJLB�OBE�[BIPEOP�GBTBEP
PEQSUP�[WPO¦OJDP�OB�LBS� KF�QSFE�QPSVÝJUWJKP�LB[BMB
PEFCFMJUFW�TSFEOKFHB�EFMB�[BIPEOF�GBTBEF��$FSLFW�KF
TUBMB� äF� WTBK� W� QSWJ� USFUKJOJ� ���� TUPMFUKB� OB� LBS� TP
QPMFH� [BTOPWF� W� QP[OPHPUTLJ� USBEJDJKJ� LB[BMJ� UVEJ
USJKF�LWBMJUFUOP�PCMJLPWBOJ�OBHSPCOJ�TQPNFOJLJ�+VSJKB
,SJÝUPGB� QM�� 1VSHTUBMMB� 	p� ����
� +BOF[B� #BMUB[BSKB
QM�� 1VSHTUBMMB� 	p� ����
� JO� #BMUB[BSKFWFHB� TJOB� "O�
ESFKB�QM��1VSHTUBMMB�	p�����
��W[JEBOJ�TP�CJMJ�W�QSF[�
CJUFSJKV� LBQFMF� OB� TUSBOTLJI� TUFOBI� PC� HMBWOFN
PMUBSKV�QP�ESVHJ� TWFUPWOJ�WPKOJ�QB� TP� KJI�QSFOFTMJ� W
MPQP�DFSLWF�TW��.BSUJOB�W�.FUMJLJ�LKFS�TP�ÝF�TFEBK���
(MFEF� OB� BSIJUFLUVSOP� [BTOPWP� KF� DFSLFW� NPSEB
OBTUBMB�äF�W�����TUPMFUKV�LNBMV�[B�HSBKTLP�TUBWCP��1P
WFMJLPTUJ� [BTOPWJ� JO� QPMPäBKV� PC� DFTUJ� EP� HSBEV� KF
CJMB�QSJNFSMKJWB�[�HSBKTLP�DFSLWJKP�TWFUF�"OF�LJ�KP�KF
EBMB� QP[JEBUJ� SPEPWJOB� ,IJTM� NFE� MFUPNB� ����� JO
�����PC�DFTUJ�NFE�USHPN�JO�HSBEPN�W�	4MPWFOTLJI

,POKJDBI����.PSEB�KF�CJMB�DFSLFW�OB�,SVQJ�UBLP�LPU
LPOKJÝLB� [HSBKFOB� LPU� QSPUFTUBOUTLB� NPMJMOJDB� OB�
NFOKFOB� UVEJ�PLPMJÝLFNV�QSFCJWBMTUWV��/B� UP� TNF�
NP�QPNJTMJUJ�HMFEF�OB�QPEBUFL�EB�TP�CJMJ�1VSHTUBMMJ

��� 4JNPOJ¦� (SBE� ,SVQB� TUS�� ����� ,BQFMB� KF� CJMB� OBKCSä� W
QSWFN� OBETUSPQKV� TFWFSPW[IPEOFHB� TUPMQB�� PMUBS� KF� OBKCSä
TUBM�W�LPO[PMOFN�QPNPMV�UFHB�TUPMQB�

��� ÀBÝFMK�4MPWFOTLB�EPNPWJOB��(SBE�,SVQB�TUS������
��� ÇF�OB�GSBODJTDFKTLFN�LBUBTUSV�KF�DFSLFW�P[OB¦FOB�LPU�QPTWF�

¦FOB�TWFUJ�"OJ�
��� ÀBÝFMK�4MPWFOTLB�EPNPWJOB��(SBE�,SVQB�TUS������
��� ÀBÝFMK� 4MPWFOTLB� EPNPWJOB�� (SBE� ,SVQB� TUS�� ���o����

'SBODF�4UFMF�;BQJTLJ�$9*���������	*/%0,
��7SJÝFS�3F�
OFTBO¦OJ�WJUFÝLJ�OBHSPCOJLJ�TUS�����������$FWD�3FOFTBO¦�
OB� QMBTUJLB� TUS�� ���� ����� $FWD�,JQBSTUWP� OB� 4MPWFOTLFN
NFE�HPUJLP�JO�CBSPLPN�TUS�������������o�����#SBODFMK�#FE�
OBSÝFL�1FUEFTFU�MFU�TUS������QSJN��4NPMF�(SBÝWJOF�TUS�����o
����

��� 1BIPS�1PESVäOJ¦OB�DFSLFW�TUS�����o����
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(SBKTLB�DFSLFW�TWFUF�"OF�OB�SB[HMFEOJDJ�PLPMJ�MFUB������

W�����TUPMFUKV�WOFUJ�[BHPWPSOJLJ�OPWF�WFSF��MFUB�����
KF� EBM� +BLPC� 1VSHTUBMM� 	p� ����
� W� TUPMQV� TWPKFHB
HSBEV�1VÝUBM�QSJ�ÀLPGKJ�-PLJ�VSFEJUJ�NPMJMOJDP�LJ�KF
CJMB� OBNFOKFOB� UVEJ� NFÝ¦BOPN� ÀLPGKF� -PLF���
;OBO� KF� UVEJ� QPEBUFL� EB� TP� 1VSHTUBMMJ� OB�,SVQJ� W
PCEPCKV�SFGPSNBDJKF�W[ESäFWBMJ�TMPWFOTLF�JO�ISWBÝLF
QSFEJLBOUF���� "� P� UFN� KF� NPHP¦F� MF� EPNOFWBUJ�
-PLBDJKB�OFLEBOKF�LBQFMF�UJL�PC�DFTUJ�KF�TFEBK�[BTVUB
JO�[BSBÝ¦FOB�BSIFPMPÝLF� SB[JTLBWF� 	ÝF
�OJTP�OB¦SUP�
WBOF�

4UBWCOJ�SB[WPK�HSBEV�NFE�����JO�����TUPMFUKFN

7� ���� TUPMFUKV� KF� CJM� HSBE� ,SVQB� FOB� OBKNP�
HP¦OFKÝJI� HSBKTLJI� TUBWC� OB� ,SBOKTLFN�� ,PU� WTF
LBäF�KF�CJM�UVEJ�EPWPMK�EPTUPKOP�PQSFNMKFO����/BKCSä
TP�äF�UBLSBU�PETUSBOJMJ�OFLBUFSF�PCSBNCOF�FMFNFOUF
LJ�TP�QPTUBMJ�QP�QSFOFIBOKV�UVSÝLJI�WQBEPW�PEWF¦OJ�
1SWPUOJ� MFTFOJ� NPTUPWä� ¦F[� PCSBNCOJ� KBSFL� TP
OBEPNFTUJMJ�T�ÝF�PISBOKFOJN�[JEBOJN�NPTUPWäFN�OB
EWFI�MPLJI��1PNFNCOFKÝJI�HSBECFOJI�QPTFHPW�QB�W
UJTUFN� PCEPCKV� OJ� CJMP�� ÀFMF� QSFDFK� QP[OFKF� TP� SF�
OFTBO¦OP� [BTOPWP� EPQPMOJMJ� T� DJMKFN� J[QPQPMOJUWF
QSWPUOF� BSIJUFLUVSOF� [BNJTMJ�� 1SBWJ� ¦BT� [B� J[WFECP
UBLÝOFHB� QPEWJHB� KF� OBTUPQJM� W� QSWJ� QPMPWJDJ� ���
TUPMFUKB�TBK�W�����TUPMFUKV�NFOKBWF�ÝUFWJMOJI�MBTUOJLPW
UFHB�OJTP�PNPHP¦JMF��UBLSBU�KF�HSBKTLJ�LPNQMFLT�OBK�
CSä� QPTUPQPNB� TUBHOJSBM� ¦FQSBW� KF� PE� TSFEJOF� ���

��� #MB[OJL� ÀLPGKB� -PLB� TUS�� ����� QSJN�� 4NPMF�(SBÝWJOF� TUS�
����

��� 4JNPOJ¦�(SBE�,SVQB�TUS������
��� 1SJN��ÀUVIFD�3EFWB�QPTUFMKB� TUS������4UPQBS�(SBKTLF� TUBWCF

���TUS����o���

TUPMFUKB� PQSBWMKBM� UVEJ� GVOLDJKP� TSFEJÝ¦B� HPTQPTUWB
1PCSFäKF���

1PNFNCOP� OPWP� PCEPCKF� [B� HSBECFOP� [HPEP�
WJOP�HSBEV� KF�OBTUPQJMP� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
LP� KF� DFMPUOB� #FMB� LSBKJOB� OBKCSä� [BSBEJ� PCNFKOF
MFHF�EPäJWFMB�SB[DWFU��7�UJTUFN�PCEPCKV�TP�UFNFMKJUP
QSFOPWJMJ�UVEJ�CMJäOKB�HSBEPWB�W�.FUMJLJ� JO�(SBEDV�
(SBEPWB� ,SVQB� JO� 1PCSFäKF� KF� MFUB� ����� QP� TNSUJ
'SBO¦JÝLF� "VFSTQFSH� SPK�� "QGBMUSFS� EFEPWBM� OKFO
OF¦BL�"MPK[�CBSPO�"QGBMUSFS��QPLPKOJDB� KF�1PCSFäKF
JO� ,SVQP� EFEPWBMB� QP� TWPKFN� QSWFN�NPäV� +PäFGV
,BSMV�QM��#POB[[V�QP�ESVHFN�NPäV�"MPK[V�"EPMGV
"VFSTQFSHV� LJ� HB� KF� QSFäJWFMB� [B� EFTFU� MFU� QB� KF
EFEPWBMB�OKFHPWP�WFMJLP�QSFNPäFOKF����"MPK[�CBSPO
"QGBMUSFS� KF�QPMFH�PCFI�HSBEPW�P¦JUOP�EFEPWBM� UVEJ
WFMJL� EFM� UFUJOFHB� QSFNPäFOKB� JO� HB� QP� MFUV� ����
P[JSPNB������QSFDFK�OBNFOJM�[B�WFMJLPQPUF[OP�QSF�
OPWP� [BOFNBSKFOFHB� HSBEV�� 5B� KF� OBUP� QP� OKFHPWJ
TNSUJ�MFUB������PTUBM�LPU�EPTUPKOP�VSFKFOB�SF[JEFODB
W� MBTUJ� OKFHPWJI� OBTMFEOJLPW� EP� MFUB� ����� LP� KF
QSFÝFM� W� NFÝ¦BOTLF� SPLF���� .FE� MFUPNB� ����� JO
�����KF�CJM�W�HSBEV�UVEJ�TFEFä�CFMPLSBOKTLFHB�PLSBK�
OFHB�VSBEB�T�TPEJÝ¦FN�JO�EBWLBSJKP�LBS�KF�CJM�OBKCSä
ÝF�EPEBUFO�SB[MPH�EB�TP�HSBE� UFNFMKJUP�QSFOPWJMJ���
#SFNF� QSFOPWF� TP� OBKCSä� PC¦VUJMJ� UVEJ� PLPMJÝLJ

��� 1SJN��4BQB¦�3B[WPK�TUS�������,SVQB� JO�1PCSFäKF�TUB� JNFMB
JTUF� MBTUOJLF� PE� TSFEJOF� ���� TUPMFUKB�� ,FS� KF� CJM� HSBE�,SVQB
CPMK� QSJNFSFO� [B� CJWBOKF�PE� J[SB[JUP� VUSECFOFHB� HSBEV�1P�
CSFäKF� KF�QSFW[FM�WMPHP�TSFEJÝ¦B�[ESVäFOFHB�HPTQPTUWB�JO�TP
WBOK�QSFOFTMJ�UVEJ�BSIJW�HPTQPTUWB�1PCSFäKF�

��� 1SFJOGBML�"VFSTQFSHJ�TUS������
��� 1SJN��4NPMF�(SBÝWJOF�TUS�����o��������
��� 1SJN��,PT�6SCBSKJ�TUS�����TM���4UPQBS�(SBKTLF�TUBWCF����TUS�

���
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"SLBEOP�EWPSJÝWF�HSBEV�,SVQB�QP�SB[HMFEOJDJ�J[�PLPMJ�MFUB������

LNF¦LJ� QSFCJWBMDJ� LJ� TP� CJMJ� W� ���� TUPMFUKV� EP� MFUB
�����QPHPTUP� W�LPOGMJLUJI� [� HSBKTLP� HPTQPEP����;
PCTFäOP�QSFOPWP�KF�HSBE�EPCJM�QPEPCP�LJ�KP�KF�OBUP
CSF[�WF¦KJI�TQSFNFNC�PISBOJM�EP�QPäJHB�NFE�ESVHP
TWFUPWOP� WPKOP�� 'SBODJTDFKTLJ� LBUBTUFS� J[� MFUB� ����
LBäF�EB�UBLSBU�ÝF�OJTUB�PCTUBKBMB�KVäOB�QPMPWJDB�[B�
IPEOFHB�USBLUB�JO�[BIPEOB�QPMPWJDB�KVäOFHB�USBLUB
PCTUBKBM�QB� KF�äF� KVHP[BIPEOJ�WPHBMOJ� TUPMQ��0¦JUOP
TP�NBOKLBKP¦B�USBLUB�LNBMV�[BUFN�[HSBEJMJ�TBK�TF�QP
[FNMKJÝLJ�PEWF[J� MFUB������ UBLÝOFHB�QPEWJHB�OBKCSä
OF�CJ�CJMJ� WF¦� MPUJMJ��0� UFN� BMJ� TUB� OPWB� USBLUB�OB�
EPNFTUJMB�NPSEB�NFE�LBLÝOJN�QPäBSPN�W����� TUP�
MFUKV�SB[EFKBOB�TUBSB�USBLUB�BMJ�QB�TP�UBLSBU�[HPMK�EP�
LPO¦BMJ�W�����TUPMFUKV�[B¦SUBOJ�JO�QP[OFKF�OFJ[WFEFOJ
QSPKFLU�NPSFNP� CSF[� J[WFEFOJI� BSIFPMPÝLJI� SB[JT�
LBW� [HPMK� VHJCBUJ���� /PWB� USBLUB� TP� HMFEF� OB� UF�
NFMKOF�[OB¦JMOPTUJ�PCMJLPWBMJ�EPTMFEOP�QP�W[PSV�TUB�
SFKÝJI� USBLUPW� JO� WBOKV� WLMKV¦JMJ� TUBSJ� WPHBMOJ� TUPMQ�
)LSBUJ� TP� QSFPCMJLPWBMJ� DFMPUOP� [VOBOKÝ¦JOP� HSBEV�
5BLSBU�TP�LPU�OBEPNFTUJMP�[B�NBKIOF�MJOF�W�QSJUMJ¦KV
QSFCJMJ�WFMJLB�QSBWPLPUOB�PLOB�LJ�TP�EFMPNB�VOJ¦JMB
SFOFTBO¦OJ� QPMLSPäOJ� LPSEPOTLJ� [JEFD�� .PEFSOJ�
[JSBMJ� JO�QPWF¦BMJ� TP� UVEJ�PLOB� W�QSWFN�OBETUSPQKV
LJ�TP�EFMPNB�OBTUBMB�OB�ESVHJI�NFTUJI�LBLPS�TP�CJMB

��� (SBOEB�%PMFOKTLB�W�SFWPMVDJPOBSOFN�MFUV�TUS����������
��� /B�UBN�NFTUV�WFMKB�PNFOJUJ�BOBMPHOJ�QSJNFS�EWPSDB�#FUOBWB

QSJ� .BSJCPSV� LKFS� KF� OFEPLPO¦BOB� SFOFTBO¦OB� [BTOPWB� J[
TSFEJOF�����TUPMFUKB� MFUB������QPHPSFMB� W�����TUPMFUKV�QB� TP
OBUP� OB� MPLBDJKJ� QPESUFHB� W[IPEOFHB� USBLUB� [HSBEJMJ� OPW
USBLU�LJ� KF�W�HMBWOFN�VQPÝUFWBM�QSWPUOP�SFOFTBO¦OP�[BTOP�
WP�

QPQSFK�SFOFTBO¦OB����$FMPUFO�HSBE�TP�QPE�OBQVÝ¦FN
PQSFNJMJ� T� QSPGJMJSBOJN� WFO¦OJN� [JEDFN� QP[OPCB�
SP¦OJI� PCMJL�� )LSBUJ� TP� OBKCSä� TUBSJ� SFOFTBO¦OJ
HMBWOJ�QPSUBM�TSFEJ�TFWFSOF�GBTBEF�OBEPNFTUJMJ�[�OP�
WJN� QPMLSPäOP� TLMFOKFOJN� CBSP¦OJN� SVTUJLBMOJN
QPSUBMPN� JO� OBE� OKJN� TUPMQJ¦BTU� LPO[PMOJ� QPNPM
OBEPNFTUJMJ� [� WF¦KJN� QSBWPLPUOJN� PLOPN��0C� UFI
QSF[JEBWBI� QB� TP� PISBOJMJ� QP[OPHPUTLP� PCMJLPWBOJ
LPO[PMOJ�QPNPM�W�OBETUSPQKV�TFWFSPW[IPEOFHB�TUPM�
QB��5FNFMKJUP�TP�QSFOPWJMJ�UVEJ�OPUSBOKÝ¦JOP�HSBKTLJI
QSPTUPSPW�LKFS�TP�PNFUBMJ�QSWPUOP�OFPNFUBOF�MFTFOF
USBNPWOF� TUSPQF�� /BKCSä� KF� ÝFMF� W� UJTUFN� PCEPCKV
OBTUBM� TUSBOTLJ� WIPE� W� HSBE� LJ� KF� LMFUOP� FUBäP
W[IPEOFHB� USBLUB� QPWF[BM� [� SF¦OJN� OBCSFäKFN�
)LSBUJ�TP�W�CMJäJOJ�OPWFHB�WIPEB�[HSBEJMJ�UVEJ�TUSB�
OJÝ¦OJ�QSJ[JEFL�LJ�KF�TQPNJOKBM�OB�ÝF�PISBOKFOJ�FOBL
BSIJUFLUVSOJ� FMFNFOU� OB� HSBEV� #SEP� QSJ� -VLPWJDJ�
/BKWF¦KF� TQSFNFNCF� QB� KF� CJMP� W� UJTUFN� PCEPCKV
EFMFäOP�OPUSBOKF�HSBKTLP�EWPSJÝ¦F�LKFS�TP�PETUSBOJMJ
TUBSF�MFTFOF�QPWF[PWBMOF�IPEOJLF�W�OBETUSPQKV�JO�PC
WTFI�EWPSJÝ¦OJI�TUSBOFI�[HSBEJMJ�FMFHBOUOF�OBETUSPQ�
OF� BSLBEOF� IPEOJLF� SFOFTBO¦OJI� PCMJL� LJ� TP� CJMJ
PCPLBOJ���� 3BIMP� QPUMB¦FOJ� BSLBEOJ� MPLJ� TP� TMPOFMJ

��� /B�UB�QPTFH�LBäF�OFLBK� GPUPHSBGJK�QPäHBOFHB�HSBEV� J[�¦BTB
QSFEFO� TP� SB[WBMJOF� EPLPO¦OP� PETUSBOJMJ�� 'PUPHSBGJKF� ISBOJ
#FMPLSBOKTLJ�NV[FK�W�.FUMJLJ�

��� *WBO� 4UPQBS�NFOJ� EB� TP� BSLBEOJ� IPEOJLJ� OBTUBMJ� äF� W� QSWJ
QPMPWJDJ�����TUPMFUKB�LBS�QB�HMFEF�OB�GSBODJTDFKTLJ�LBUBTUFS�J[
MFUB� ����� OJ� WFSKFUOP�� 1SJN�� 4UPQBS�(SBKTLF� TUBWCF� ��� TUS�
����%B� QB� TP� BSLBEOJ� IPEOJLJ� OB�,SVQJ� UVEJ� OB� TFWFSOFN
USBLUV� OBTUBMJ� ÝFMF� TFLVOEBSOP� TUB� EPLB[PWBMB� ÝJSÝJ� MPL� PC
WIPEV�OB�EWPSJÝ¦F�JO�PäKJ�MPL�OB�W[IPEOFN�LPODV�TFWFSOFHB
BSLBEOFHB�IPEOJLB�
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"SLBEOB�TUFCSB�T�,SVQF�W�MBQJEBSJKV�#FMPLSBOKTLFHB�NV[FKB�W�.FUMJLJ�MFUB������	GPUP��*HPS�4BQBW
�

OB� PLSPHMJI� TUFCSJI�� ;� BSLBEOJNJ� IPEOJLJ� KF� HSBE
EPCJM� WBSMKJWP� FOPUOP�QPEPCP� SFOFTBO¦OF� SF[JEFODF
J[�����TUPMFUKB����;BSBEJ�HSBEOKF�BSLBEOJI�IPEOJLPW
TP�OB�EWPSJÝ¦OJ�GBTBEJ�TFWFSOFHB�JO�W[IPEOFHB�USBLUB
TUBSF� PLFOTLF� PEQSUJOF� EFMPNB� TQSFNFOJMJ� W� WSBUB
EFMPNB�QB�[B[JEBMJ����"SLBEOF�IPEOJLF�TP�UMBLPWBMJ
[� WF¦KJNJ� LBNOJUJNJ� QMPÝ¦BNJ� J[� USEFHB� TJWFHB� BQ�
OFODB�LJ�TP�W�PCTFHV�QSJUMJ¦KB�EFMPNB�ÝF�PISBOKFOF�
/BKCSä� TP� ÝFMF� NFE� HSBEOKP� BSLBE� W� W[IPEOFN
USBLUV�PC�TUJLV�T�TFWFSOJN�USBLUPN�[HSBEJMJ�VEPCOP
EWPSBNOP�TUPQOJÝ¦F�LJ�KF�QPWF[BMP�WTF�FUBäF�HSBKTLF
TUBWCF��4UPQOJÝ¦F� T� TUPQOJDBNJ� J[� USEFHB� TJWFHB� BQ�
OFODB� KF� TFEBK� EFMPNB� PISBOKFOP� MF� ÝF� W� PCTFHV
OBQPM�[BTVUF�LMFUOF�FUBäF��0C�HSBKTLJ�TUBWCJ�TP�W�QSWJ
QPMPWJDJ� ���� TUPMFUKB� UFNFMKJUP� QSFOPWJMJ� P[JSPNB� OB
OPWP� [HSBEJMJ� UVEJ� CMJäOKB� HSBKTLB� HPTQPEBSTLB� QP�
TMPQKB�� 5BLSBU� TP� PC� HSBEV� PCTUBKBMB� QPTMPQKB� LP�
WB¦JKF�LBÝ¦F�LP[PMDB�IMFWB�[B�HPWFKP�äJWJOP�IMFWB
[B�LPOKF�JO�IMFWB�[B�QSBÝJ¦F����,P[PMFD�UPQMBS�LJ� KF
EPLVNFOUJSBO�OB�OFLBUFSJI�QSFEWPKOJI�GPUPHSBGJKBI

��� 4�UFHB�WJEJLB� KF�HSBE�,SVQB�QSJNFSMKJW�[�SFOFTBO¦OJNB�HSB�
EPWPNB�#SEP�QSJ�,SBOKV�JO�#FUOBWB�QSJ�.BSJCPSV�LJ�TUB�PCB
EWPSJÝ¦OF�BSLBEOF�IPEOJLF�EPCJMB�ÝFMF�W�����TUPMFUKV�

��� ,PNFMK�%PMFOKTLJ�HSBEPWJ�	*/%0,�,.+
�;BQJTLJ�P�HSB�
EV�,SVQB������

��� 1SJN��4JNPOJ¦�(SBE�,SVQB�TUS�������,POEB�ÇJWMKFOKF�QPE
4FNJÝLP�HPSP�TUS�����

KF� CJM� [OB¦JMOB� UPWSTUOB� BSIJUFLUVSB� LBLÝOF� TP� CJMF
OBKCPMK�VWFMKBWMKFOF�PE�LPODB�����TUPMFUKB�EP�TSFEJOF
���� TUPMFUKB��0E� WTFI� OBÝUFUJI� QPTMPQJK� TF� KF� W� SB[�
WBMKFOJ� PCMJLJ� EP� TFEBK� PISBOJMB� MF� LBÝ¦B� LJ� [� OB�
¦JOPN�[JEBWF�LBäF�EB� KF�OBKCSä�OBTUBMB�OB� [B¦FULV
����TUPMFUKB�

-FUP������ KF� [B�,SVQP� UBLP� LPU� UVEJ� [B�ESVHF
CFMPLSBOKTLF�HSBKTLF�TUBWCF�QSFETUBWMKBMP�WFMJLP�QSF�
MPNOJDP� LJ� KF� QPNFOJMB� NFKOJL� [B¦FULB� QSPQBEB
NPHP¦OF�BSIJUFLUVSOF�TUWBSJUWF��(SBE�KF�UBLSBU�J[HV�
CJM� FLPOPNTLP� QPEMBHP� LJ� KF� [BHPUBWMKBMB� OKFHPWP
QSFäJWMKBOKF� JO� KF�QP¦BTJ�[B¦FM� TUBHOJSBUJ����%PEBUFO
SB[MPH� [B� TUBHOBDJKP� KF� CJM� UVEJ� PETFMJUFW� PLSBKOJI
VSBEPW�J[�HSBEV�[BSBEJ�¦FTBS�KF�PTUBM�QSB[FO�WFMJL�EFM
QSPTUPSPW���� 1SPQBEBOKF� HSBEV� KF� CJMP� TJDFS� QP¦BT�
OFKÝF�LPU�QSJ�CMJäOKJI�HSBEPWJI�JO�EWPSDJI�1PCSFäKF
7JOJDB� #SEBSDJ� ,BOJäBSJDB� 5VSO� QSJ� %SBHBUVÝV
;BTUBWB� 4NVL� 1PEUVSO� JO� 1VOHSU� LJ� TP� CJMJ� äF
LPOFD� ���� TUPMFUKB� EFMPNB� BMJ� W� DFMPUJ� PQVÝ¦FOJ���

��� 1SJN��(SBOEB�%PMFOKTLB�W�SFWPMVDJPOBSOFN�MFUV�TUS������
��� 4JNPOJ¦� (SBE�,SVQB� TUS�� �����(SF� [B� QPEPCFO� QSPCMFN

LPU�W�QSJNFSV�HSBEV�ÇVäFNCFSL�LKFS� KF� TUBWCB�QP� J[TFMJUWJ
TPEJÝ¦B�LPOFD�����TUPMFUKB�[B¦FMB�OBHMP�QSPQBEBUJ�

��� 1SJN��4BQB¦�3B[WPK�TUS������TM���4UPQBS�(SBKTLF�TUBWCF����
7�#FMJ�LSBKJOJ�TP�HSBKTLF�TUBWCF�QP�[FNMKJÝLJ�PEWF[J�MFUB�����
[B¦FMF�OFQSJNFSOP�IJUSFKF�QSPQBEBUJ�LPU�W�ESVHJI�EFMJI�4MP�
WFOJKF��3B[MPHB�TUB�CJMB�OBKCSä�QSFDFKÝOKB�SFWÝ¦JOB�UF�QPLSB�
KJOF�JO�PETFMKFWBOKF�QSFCJWBMTUWB�
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*[SJT�[OBWJMOFHB�BSLBEOFHB�TUFCSB�T�,SVQF�	*HPS�4BQBW
����
�

1MFNJÝLJ�MBTUOJLJ�HSBEV�TP�TJ�EP�MFUB������P¦JUOP�QP
OBKCPMKÝJI� NP¦FI� QSJ[BEFWBMJ� [B� SFEOP� W[ESäFWBOKF
HSBEV�LJ� TF� KF� J[� TFEFäB� HPTQPTUWB� QSFMFWJM� W� TFEFä
WFMFQPTFTUJ��/B�UP�QSJ[BEFWBOKF�KF�LB[BMB�UVEJ�HSBKTLB
DFSLFW� LJ� TP� KP� MFUB� ����� UFNFMKJUP� QSFOPWJMJ� JO� KJ
EBMJ�OFPHPUTLJ�TMPHPWOJ�[OB¦BK��5BLSBU�TP�OB�[BIPEOJ
GBTBEJ� DFSLWF� QPESMJ� [OB¦JMOP� CFMPLSBOKTLP� PEQSUP
[WPO¦OJDP� JO� OB� W[IPEOJ� TUSBOJ� OBE� QSF[CJUFSJKFN
[HSBEJMJ�PTFNTUSBOJ�[WPOJL�LJ�TF�KF�T�LPOJ¦BTUP�TUSF�
IP�[HMFEPWBM�QP�W� UJTUFN�¦BTV�QP� WTFK�%PMFOKTLJ� JO
#FMJ�LSBKJOJ�OB�NP¦�QSJMKVCMKFOJ�OPWJ�IJTUPSJTUJ¦OJ�PC�
MJLJ� TUSFIF�OPWPNFÝLF�LBQJUFMKTLF� DFSLWF�� 1PEPMäOB
DFSLWFOB� MBEKB� KF� EPCJMB� OB� TUSBOTLJI� GBTBEBI� OPWB
ÝJMBTUPMP¦OB� PLOB� OB� HMBWOJ� GBTBEJ� QB� ÝJMBTUPMP¦FO
QPSUBM�J[�PNFUB�OBE�LBUFSJN�KF�CJMP�W�ÝUVLV�PCMJLP�
WBOP�TSDF�OBE�UFN�QB�W�BUJLJ�ÝUVLJSBOJ�NPUJWJ�TUJMJ[J�

/FPHPUTLP� PCMJLPWBOJ� [WPOJL� HSBKTLF� DFSLWF� TWFUF� "OF
MFUB������	#FMPLSBOKTLJ�NV[FK
�

SBOFHB� SBTUMJOKB�� 4� IJTUPSJ[JSBKP¦JNJ� GBTBEOJNJ� ÝUV�
LBUVSOJNJ� EFLPSBDJKBNJ� TP� PLSBTJMJ� UVEJ� [WPOJL�� 7
OPUSBOKÝ¦JOJ� KF� MBEKB� EPCJMB� PNFUBO� MFTFO� CBOKBTU
PCPL�T�TPTWPEOJDBNJ�LJ�KF�OBKCSä�OBEPNFTUJM�QSWPU�
OJ� SBWOJ� MFTFOJ� TUSPQ���� 7� QSF[CJUFSJKV� DFSLWF� TP
PISBOJMJ� USJ� GJHVSBMOF�OBHSPCOJLF�1VSHTUBMMPW� J[� ���
TUPMFUKB� JO� CPHBUP� PCMJLPWBO� CBSP¦OJ� PSOBNFOUBMOJ
PLWJS� [� HSCPN�OBE� HMBWOJN� PMUBSKFN����7� PLWJS� TP
OBKCSä� [BSBEJ� TQSFNFNCF� QPTWFUJUWF� DFSLWF� OBNF�
TUJMJ� OPWP� PMUBSOP� TMJLP� TWFUF� "OF� LJ� KP� KF� J[EFMBM
LBNOJÝLJ�TMJLBS�.BUJKB�,PäFMK�	����o����
���

1SPQBE�HSBEV�W�����TUPMFUKV

1P� MFUV� ����� LP� KF� QSFÝFM� W� MBTU� HSBEBÝLFHB
QPÝUBSKB�+VMJKB�.BDFMFUB�JO�NFUMJÝLFHB�IPUFMJSKB�%B�

��� ,PNFMK�%PMFOKTLJ�HSBEPWJ�	*/%0,�,.+
�;BQJTLJ�P�HSB�
EV�,SVQB������

��� ÀBÝFMK� 4MPWFOTLB� EPNPWJOB�� (SBE� ,SVQB� TUS�� ���o����
'SBODF�4UFMF�;BQJTLJ�$9*���������	*/%0,
��0SOBNFO�
UBMOJ� PLWJS� PMUBSKB� KF� CJM� QPEPCFO� UJTUFNV� W� DFSLWJ� .BSJKF
5PMBäOJDF�W�4UPQJ¦BI�J[�PLPMJ�MFUB������

��� 4JNPOJ¦�(SBE�,SVQB�TUS������
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OJKFMB� .BLBSKB� UFS� OBUP� ����� W� MBTU� TFNJÝLFHB� US�
HPWDB�+PTJQB�;VSDB�KF�HSBE�¦FEBMKF�CPMK�QSPQBEBM�TBK
KF�PTUBM�CSF[�QSBWF�OBNFNCOPTUJ����"HPOJKP�KF�LPO�
¦BMB�ESVHB�TWFUPWOB�WPKOB��1P�PLVQBDJKJ�MFUB������TP
TF� W� HSBEV� OBTFMJMJ� QSJQBEOJLJ� UPQOJÝLJI� JO� LPOKF�
OJÝLJI� FOPU� JUBMJKBOTLF� WPKTLF� B� TP� HB� äF� ¦F[�OFLBK
NFTFDFW�[BQVTUJMJ����.BKB������TP�QBSUJ[BOJ�QSB[OP
TUBWCP� QPäHBMJ�� (SBE� KF� NFOEB� HPSFM� EWB� UFEOB���
#JM� KF� FEFO� QSWJI� TMPWFOTLJI� HSBEPW� LJ� TP� HB� QP�
HPMUOJMJ�PHOKFOJ�[VCMKJ�SFWPMVDJKF�NBKB�JO�KVOJKB�����
QPUFN�LP� KF� ��� BQSJMB� ����� [B¦FM� WFMKBUJ�0EMPL� *0
0'�P�SB[MBTUJUWJ�WFMFQPTFTUOJLPW�PLVQBUPSTLF�OBSPE�
OPTUJ�JO�EPNB¦JI�J[EBKBMDFW����*[�SB[QPMPäMKJWJI�WJSPW
OJ� NPHP¦F� SB[CSBUJ� EB� CJ� TJ� [BSBEJ� QPäJHB� HSBEV
PLVQBUPSTLJ�WPKBLJ�[B�QSFCJWBOKF�W�#FMJ�LSBKJOJ�NP�
SBMJ�QPTUBWJUJ�ÝPUPSJÝ¦B��1BSUJ[BOJ�TP�QPäHBMJ�[HPMK�PT�
SFEOKP�HSBKTLP�TUBWCP�HSBKTLB�DFSLFW�JO�HPTQPEBSTLB
QPTMPQKB� LPWB¦JKF� IMFWPW� LBÝ¦F� JO� LP[PMDB� QB� TP
LPOFD� WPKOF� EP¦BLBMB� OFQPÝLPEPWBOB���� ,NBMV� QP
LPODV� WPKOF� TJ� KF� ���� NBSDB� ����� QPäHBOJ� HSBE
PHMFEBM� UBLSBUOJ� ÝUVEFOU� VNFUOPTUOF� [HPEPWJOF� JO
QP[OFKÝJ� LPOTFSWBUPS� *WBO�,PNFMK� LJ� KF� TWPKB� PQB�
äBOKB�[BCFMFäJM�W�PCMJLJ�QPQPUOJI�[BQJTLPW��5BLSBU�KF
CJMB�DFMPUOB�TUBWCB�äF�CSF[�TUSFIF�QPSVÝFOJ�QB�TP�CJMJ
UVEJ�äF�BSLBEOJ�IPEOJLJ�OB�EWPSJÝ¦V�JO�KVäOJ�USBLU���
/BTMFEOKJ¦�KF�HSBE�PCJTLBM�PLPMJ�MFUB�������3B[WBMJOF
TP�CJMF�UBLSBU�äF�EPNBMB�W�DFMPUJ�QPESUF�EP�OJWPKB�UBM
OPUSBOKFHB� EWPSJÝ¦B�� W� EPLBK� OFPLSOKFOJ� PCMJLJ� TUB
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1SJCMJäOP� ILSBUJ� [� HSBEPN�,SVQB� TP� QBSUJ[BOJ� TQPNMBEJ� JO
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OJTUB�TUFLMJ��1SBW�UBLP�ÝF�OJ�TUFLMB�DFMPWJUB�SB[JTLBWB
OFLEBOKFHB�PCTFäOFHB�HSBKTLFHB�BSIJWB�LJ�HB�ISBOJ

4FWFSPW[IPEOJ� TUPMQ� HSBEV� MFUB� ����� 	#FMPLSBOKTLJ
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,.+�o�,OKJäOJDB�.JSBOB�+BSDB�/PWP�NFTUP
1PTFCOF� [CJSLF�� 'PUPUFLB� 	;CJSLB� GPUPHSBGJK� J[
PCEPCKB�QSFE�ESVHP�TWFUPWOP�WPKOP

,PNFMK� *WBO��%PMFOKTLJ� HSBEPWJ��1SFUJQLBOJ� UF�
SFOTLJ�[BQJTLJ� J[� MFU� �����o������ [WF[LJ� *�97�
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���������TUS�����

#F[FL�+BLÝF� .JSKBN�� 4QPNJO� OB� NPHP¦OJ� HSBE
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OP�[HPEPWJOP�OPWB�WSTUB���������TUS�����o����

1SFJOGBML� .JIB�� "VFSTQFSHJ�� 1P� TMFEFI� NPHPWOFHB
UVSB�� -KVCMKBOB� �� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB
,PTB�;3$�4";6������

3BKÝQ� 7JODFOD� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� [FNMKF�
WJEV�����o�������-KVCMKBOB���;OBOTUWFOPSB[JT�
LPWBMOJ� DFOUFS� 4";6� JO� "SIJW� 3FQVCMJLF� 4MP�
WFOJKF������

4BQB¦� *HPS��(SBE� 1PCSFäKF�� 7��(SBEPWJ� VUSECF� JO
NFTUOB� PC[JEKB� -KVCMKBOB� �� ;BWPE� [B� WBSTUWP
LVMUVSOF�EFEJÝ¦JOF�4MPWFOJKF������TUS�����o����

4BQB¦�*HPS��3B[WPK�HSBKTLF�BSIJUFLUVSF�OB�%PMFOKTLFN
JO� W�#FMJ� LSBKJOJ��%JQMPNTLP� EFMP� OB�'BLVMUFUJ� [B
BSIJUFLUVSP�6OJWFS[F�W�-KVCMKBOJ��-KVCMKBOB������

4JNPOJ¦�*WBO��(SBE�,SVQB�W�#FMJ�LSBKJOJ�,SPOJLB
��������ÝU����TUS�����o����

4JNPOJ¦� *WBO�� ÀPMF� JO� HSBEPWJ� .FUMJLB� �� #FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP������

4JNPOJUJ�7BTLP��5VSLJ� TP� W� EFäFMJ� äF�� 5VSÝLJ� WQBEJ
OB� TMPWFOTLP� P[FNMKF�W����� JO� ���� TUPMFUKV��$FMKF� �
.PIPSKFWB�ESVäCB������

4JNPOJUJ�7BTLP��7PKBÝLB�PSHBOJ[BDJKB�OB�4MPWFOTLFN
W� ���� TUPMFUKV�� -KVCMKBOB� �� 4MPWFOTLB� NBUJDB
�����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UPQBS� *WBO� "SDIJUFLUVSTZNCPMJL� JO� NJUUFMBMUFS�
MJDIFO�)ÚGFO�4MPXFOJFOT��7��4JNCPMF�EFT�"MMUBHT
o�"MMUBH�EFS�4ZNCPMF��'FTUTDISJGU�GàS�)BSSZ�,àIOFM
[VN�����(FCVSUTUBH�(SB[���"%&7"�����

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB��1PSFWKF�5FNFOJDF�JO�.JSOF��-KVCMKBOB��
7JIBSOJL������	(SBKTLF�TUBWCF���
�

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� #FMB� LSBKJOB�� -KVCMKBOB� �� 7JIBSOJL
�����	(SBKTLF�TUBWCF���
�

4UPQBS� *WBO��3B[WPK� TSFEOKFWFÝLF� HSBKTLF� BSIJUFLUVSF
OB�4MPWFOTLFN�ÀUBKFSTLFN��-KVCMKBOB������

ÀBÝFMK�*WBO��4MPWFOTLB�EPNPWJOB��(SBE�,SVQB�W�#FMJ
,SBKJOJ��%PN�JO�TWFU�7*������TUS�����o����

ÀUVIFD�.BSLP��3EFWB� QPTUFMKB� ÝWVSLJ� JO� TPM[F� WEPWF
1SFÝFSFO�� 1MFNJÝLJ� [BQVÝWJOTLJ� JOWFOUBSKJ� ���� TUP�
MFUKB� LPU� [HPEPWJOTLJ� WJS�� -KVCMKBOB� �� À,6$� �
;OBOTUWFOJ� JOÝUJUVU� 'JMP[PGTLF� GBLVMUFUF� ����
	4UVEJB�IVNBOJUBUJT��"QFT����
�

ÀVNJ�/BDF��"SIJUFLUVSB� ���� TUPMFUKB� OB� 4MPWFOTLFN�
0CEPCKF�SFOFTBOTF��,BUBMPH�"SIJUFLUVSOFHB�NV[FKB�
-KVCMKBOB������

ÀVNJ�/BDF��"SIJUFLUVSB� ���� TUPMFUKB� OB� 4MPWFOTLFN�
0CEPCKF� NFE� QP[OP� SFOFTBOTP� JO� [SFMJN� CBSPLPN�
,BUBMPH�"SIJUFLUVSOFHB�NV[FKB��-KVCMKBOB������

ÀVNJ�/BDF��"SIJUFLUVSB�97*��TUPMFUKB�OB�4MPWFOTLFN�
-KVCMKBOB���4MPWFOTLB�NBUJDB������

ÀVNJ� /BDF�� "SIJUFLUVSB� 97**�� TUPMFUKB� OB� 4MPWFO�
TLFN��-KVCMKBOB���4MPWFOTLB�NBUJDB������

7BMWBTPS�+BOF[�7BKLBSE��5PQPHSBGJKB�,SBOKTLF�����o
������4LJDOB�LOKJHB��'BLTJNJMJSBO�OBUJT�PSJHJOBMB
J[�.FUSPQPMJUBOTLF� LOKJäOJDF� W� ;BHSFCV�� -KVC�
MKBOB���7BMWBTPSKFW�PECPS�QSJ�4MPWFOTLJ�BLBEFNJKJ
[OBOPTUJ�JO�VNFUOPTUJ������

7BMWBTPS� +PIBOO� 8FJDIBSE�� %JF� &ISF� EF�� )FS�
[PHUIVNT� $SBJO� 9*�� #VDI�� -BZCBDI�/àSOCFSH
�����

7SJÝFS�4FSHFK��3FOFTBO¦OJ�WJUFÝLJ�OBHSPCOJLJ�W�4MP�
WFOJKJ�� ;CPSOJL� [B� VNFUOPTUOP� [HPEPWJOP� OPWB
WSTUB�7**������TUS�����o����
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The Krupa Castle. A description of archi-
tectural history

#VSOU� EPXO� EVSJOH�8PSME�8BS� **� BOE� BMNPTU
DPNQMFUFMZ� EFTUSPZFE� BGUFS� JU� UIF� ,SVQB� $BTUMF
MPDBUFE� OFBS� UIF� SJWFS� PG� UIF� TBNF� OBNF� VTFE� UP
FYIJCJU� TPNF� PG� UIF� GJOFTU� 3FOBJTTBODF� DBTUMF� BS�
DIJUFDUVSF�JO�$BSOJPMB��*U�IBE�BO�FYUFOTJWF�GPVS�USBDU
GPSN� PO� B� TRVBSF� QMBO� XJUI� B� SFDUBOHVMBS� BSDBEF
ZBSE� JO� UIF� DFOUSF� BOE� GPVS� SPVOE� DPMVNOT� JO� UIF
DPSOFST��5IF�NPBU�TVSSPVOEJOH�UIF�DBTUMF�IBT�CFFO
QSFTFSWFE� VOUJM� UIF� QSFTFOU� EBZ�� 5IF� DBTUMF� XBT
NPTUMZ�CVJMU�JO�UIF�TFDPOE�UIJSE�PG�UIF���UI�DFOUVSZ
JO� UIF� MPDBUJPO� PG� B�NFEJFWBM� DPVSU� EBUJOH� CBDL� UP
UIF���UI�PS���UI�DFOUVSZ��*UT�3FOBJTTBODF�EFTJHO�XBT
DPNNJTTJPOFE�CZ�UIF�1VSHTUBMM�GBNJMZ�XIJDI�PXOFE
UIF� ,SVQB� TFJHOJPSZ� GSPN� UIF� FOE� PG� UIF� ��UI

DFOUVSZ� VOUJM� ������ *O� UIF� TFDPOE� IBMG� PG� UIF� ��UI

DFOUVSZ�UIF�1VSHTUBMMT�BMTP�DPNNJTTJPOFE�UIF�DPO�
TUSVDUJPO�PG�B�TBDSBM�CVJMEJOH�OFYU�UP�UIF�DBTUMF�UIBU

QSPCBCMZ� VTFE� UP� TFSWF� BT� B� 1SPUFTUBOU� DIBQFM� BOE
XBT�EFNPMJTIFE�JO�������.JTJOUFSQSFUBUJPO�PG�7BM�
WBTPS�T� JNBHF� MFE� SFTFBSDIFST� PG� UIF� DBTUMF�T� IJTUPSZ
UP� FSSPOFPVTMZ� BTTVNF� UIBU� UIF�3FOBJTTBODF�EFTJHO
XBT�DPNQMFUFMZ�SFDPOTUSVDUFE�JO�UIF���UI�DFOUVSZ�CZ
USBOTGPSNJOH� UIF� QFOUBHPOBM� HSPVOE� QMBO� JOUP� B
TRVBSF�POF��5IF�PSJHJOBM�EFTJHO�PG�UIF�DBTUMF�XIJDI
XBT� CFHVO� JO� TUSJDU� DPNQMJBODF� XJUI� UIF� 3FOBJT�
TBODF� JEFBMT� PG� UIF� ��UI� DFOUVSZ� SFNBJOFE� JO�
DPNQMFUF� VOUJM� UIF� TFDPOE� RVBSUFS� PG� UIF� ��UI

DFOUVSZ��0OMZ� UIFO�XBT� JU� GJOBMMZ� SFBMJTFE�XJUI� UIF
DPOTUSVDUJPO�PG�UIF�NJTTJOH�IBMWFT�PG�UXP�USBDUT�BOE
UIF�BSDBEF�ZBSE��"GUFS������UIF�DBTUMF�XBT�EJWFTUFE
PG� JUT� GVODUJPO� BT� UIF� DFOUSF� PG� UIF� TFJHOJPSZ� BOE
TMPXMZ�CFHBO�UP�EFDBZ��*UT�BHPOZ�XBT�FOEFE�CZ� UIF
QBSUJTBOT�XIP�CVSOU�JU�EPXO�JO�������"GUFS�8PSME
8BS�**�UIF�JOIBCJUBOUT�PG�OFBSCZ�WJMMBHFT�UPSF�EPXO
UIF� SVJOT� PG� UIF� DBTUMF� CZ� BCPVU� ������ 5IF� UPNC�
TUPOFT� GSPN� UIF� DBTUMF� DIVSDI� EBUJOH� CBDL� UP� UIF
GJSTU�UIJSE�PG�UIF���UI�DFOUVSZ�BOE�TFWFSBM�TUPOF�DP�
MVNOT�GSPN�UIF�BSDBEF�ZBSE�XFSF�USBOTGFSSFE�UP�UIF
#FMB�,SBKJOB�.VTFVN�JO�.FUMJLB��5IF�SFNOBOUT�PG
UIF�DBTUMF�XFSF�SFNPWFE�BSPVOE������FOBCMJOH�UIF
SFQSPEVDUJPO�PG�UIF�GPSNFS�CVJMEJOH�T�HSPVOE�QMBO�
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6OJW��EJQM��PFD��W�QPLPKV�#SJMFKFWB���4*o�����-KVCMKBOB
F�QPÝUB��MJEJKB@TMBOB!ZBIPP�DPN

-BTUOJLJ�HSBEPW�JO�EWPSDFW�QSJ�4FNJWV�TLP[J�TUPMFUKB

*;7-&0&,

1SJTQFWFL�EBKF�LSBUFL�QSJLB[�[HPEPWJOF�QFUJI�TFNJÝLJI�HSBEPW�JO�EWPSDFW�UFS�OKJIPWJI�MBTUOJLPW�TLP[J�TUPMFUKB�
(SBE�4FNFOJW�OBK�CJ�OBTUBM�OB�WSIV�4FNJÝLF�HPSF�OBE�OBTFMKFN�(BCFS�QSJ�4FNJWV�äF�TSFEJ�����TUPMFUKB��1PTFEPWBMB
HB�KF�SPECJOB�4FNFOJW�LJ�KF�TSFEJ�����TUPMFUKB�QPE�OKJN�B�ÝF�WFEOP�OB�QPCPWKV�[HSBEJMB�VEPCOFKÝJ�JO�MBäF�EPTUPQOJ
EWPSFD� OPWJ� 4FNFOJW� BMJ� 4FNJW� OBE�(BCSPN� TUBSJ� HSBE� QB� TF� KF� WFSKFUOP� äF� W� [BWFULV� ���� TUPMFUKB� TQSFNFOJM� W
SB[WBMJOP��)LSBUJ� TP� 4FNFOJWJ� W� ���� TUPMFUKV� [HSBEJMJ� EWPSFD� 4NVL� TFWFSPW[IPEOP� PE� EWPSDB� 4FNJW�� 7� OBTFMKV
7SUBWB�QSJ�4FNJWV�QB�TP�[HSBEJMJ�ÝF�1SJTUBWP�LJ�KF�W�����TUPMFUKV�LPU�VQSBWOP�TSFEJÝWF�HPTQPTUWB�OBEPNFTUJMB�EWPSFD
4FNJW�JO�QSFW[FMB�UVEJ�OKFHPWP�JNF��7�QSJTQFWLV�KF�PCSBWOBWBO�UVEJ�EWPSFD�1VOHSU�LJ�HB�KF�LVQJMB�CPHBUB�SPECJOB
-JDIUFOCFSH�LJ�KF�TLPSBK�EP�LPODB�����TUPMFUKB�JNFMB�W�MBTUJ�UVEJ�SBWOJOTLJ�EWPSFD�4FNJW�o�CJWÝP�1SJTUBWP�JO�4NVL�
%WPSDJ�TP�W�����TUPMFUKV�QSFÝMJ�W�NFÝWBOTLF�SPLF�JO�ESVH�[B�ESVHJN�QSPQBEMJ��%BOFT�TP�WJEOJ�MF�ÝF�PTUBOLJ�EWPSDFW
4NVL�JO�1VOHSU�

,-+60/&�#&4&%&
4FNJW�4FNFOJW�o�SPECJOB�4FNFOJW�o�HSBE�EWPSFD�4FNJW�OBE�(BCSPN�EWPSFD�1SJTUBWB�4FNJW�EWPSFD�4NVL
1VOHSU�4USOJÝFW�EWPS�SPECJOB�4DIXBC�-JDIUFOCFSH�"OUPO�4UFZSFS�SPECJOB�,VSBMU�SPECJOB�.JIFMWJW�,VOÝJW

"#453"$5

08/&34�0'�$"45-&4�"/%�."/4*0/4�"5�4&.*0�5)306()065�$&/563*&4

5IF� BSUJDMF� HJWFT� B� TIPSU� SFWJFX� PG� CPUI� UIF� IJTUPSZ� PG� GJWF� DBTUMFT� BOE�NBOTJPOT� BU� 4FNJW� BOE� UIFJS� PXOFST
UISPVHIPVU� DFOUVSJFT��5IF� 4FNFOJW� $BTUMF�XBT� QSPCBCMZ� SBJTFE� BU� UIF� TVNNJU� PG� UIF� 4FNJW�.PVOUBJO� BCPWF� UIF
WJMMBHF�PG�(BCFS�BMSFBEZ�JO�UIF�NJE���UI�DFOUVSZ��*U�XBT�PXOFE�CZ�UIF�GBNJMZ�PG�UIF�4FNFOJW�LOJHIUT��*O�UIF���UI
DFOUVSZ�UIF�GBNJMZ�CVJMU�B�OFX�NPSF�DPNGPSUBCMF�NBOTJPO�4FNFOJW�PS�TJNQMZ�4FNJW�PO�UIF�TMPQF�BCPWF�(BCFS�KVTU
CFMPX�UIF�PME�POF��5IF�PME�DBTUMF�CFDBNF�B�SVJO�BU�UIF�CFHJOOJOH�PG�UIF���UI�DFOUVSZ��*O�UIF���UI�DFOUVSZ�UIF�4FNFOJW
GBNJMZ�CVJMU�BOPUIFS�J�F��4NVL�NBOTJPO�PO�UIF�TVNNJU�PG�UIF�4FNJW�.PVOUBJO��*O�UIF�WJMMBHF�PG�7SUBWB�UIF�GBNJMZ
CVJMU� UIF� 1SJTUBWB� NBOTJPO� XIJDI� JO� UIF� ��UI� DFOUVSZ� SFQMBDFE� UIF� 4FNJW� NBOTJPO� BCPWF� (BCFS� BT� UIF
BENJOJTUSBUJWF�DFOUSF�PG�UIF�TFJHOJPSZ��5IF�NBOTJPOT�XFSF�IBOEFE�PWFS�UP�UIF�GBNJMZ�PG�$PVOUT�-JDIUFOCFSH�XIJDI
BEEFE� UIF�5VSO� PS� 1VOHSU�NBOTJPO� UP� UIF�XIPMF� TFJHOJPSZ� CVU� BU� UIF� FOE� PG� UIF� ��UI� DFOUVSZ� UIF� FOUJSF� FTUBUF
FYDIBOHFE�TFWFSBM�PXOFST�BOE�BMM�NBOTJPOT�MJUUMF�CZ�MJUUMF�EJTBQQFBSFE�

,&:�803%4
4FNJW�4FNFOJW�OPCMF�GBNJMZ�4FNFOJW�o�DBTUMF�4FNJW�NBOTJPO�BCPWF�(BCFS�1SJTUBWB�4FNJW�NBOTJPO�4NVL
NBOTJPO�5VSO�1VOHSU�OPCMF�GBNJMZ�PG�4DIXBC�-JDIUFOCFSH�"OUPO�4UFZSFS�,VSBMU�GBNJMZ�.JIFMWJW�,VOÝJW

GBNJMZ
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4LSJWOPTUOJ�TFNJÝLJ�HSBE�JO�EWPSDJ

1SFV¦FWBOKF�QFUJI�HSBKTLJI�QPTMPQJK�LJ� TP�OFLP¦
TUBMJ�W�CMJäJOJ�4FNJ¦B�KF�[�WJEJLB�OKJIPWF�MPLBDJKF�JO
VTPEF�OKJIPWJI�MBTUOJLPW�TLP[J�TUPMFUKB�OBEWTF�[BOJ�
NJWP� ¦FQSBW� OJ¦� LBK� FOPTUBWOP�� 5P� QB� [MBTUJ� [BUP
LFS�OPCFOP�PE�UFI�QPTMPQJK�SB[FO�SB[WBMJO�4NVLB�JO
5VSOB�1VOHSUB�OF�PCTUBKB�WF¦�UVEJ�OKJIPWF�MPLBDJKF
TP�W�SB[MJ¦OJI�WJSJI�SB[MJ¦OP�QSJLB[BOF��1SBW�UBLP�KF
[BWJU� W� TLSJWOPTU� J[WPS� ESVäJOF� LJ� OBK� CJ� TF� JNF�
OPWBMB� QP� OBKTUBSFKÝFN� PE� UFI� QPTMPQJK� o� VUSECJ
4FNFOJ¦���/B�QPEMBHJ�LPNCJOBDJKF�SB[MJ¦OJI�WJSPW�JO
JOUFSQSFUBDJK� EPHBKBOK� OB� TFNJÝLJI� UMFI� W� QSWJI
TUPMFUKJI� QSFUFLMFHB� UJTP¦MFUKB� CP� W� OBEBMKFWBOKV
QSFETUBWMKFOB� [HPEPWJOB� QFUJI� TFNJÝLJI� HSBEPW� JO
EWPSDFW�UFS�OKJIPWJI�MBTUOJLPW�PE�OKJIPWFHB�OBTUBO�
LB�EP�OFJ[CFäOFHB�QSPQBEB�

ÀFTUP� HSBKTLP� QPTMPQKF� W� PLPMJDJ� 4FNJ¦B� KF� CJMB
UVEJ� EBOFT� J[HJOVMB� ,SVQB� LJ� QB� OJ� QSFENFU� UFHB
QSJTQFWLB��

/BTFMKF�4FNJW

4FNJ¦�QSJKB[FO�USH�OB� KVHP[BIPEV�#FMF�LSBKJOF
LJ� KF� OFEWPNOP� QPWF[BO� [� WTFNJ� QFUJNJ� HSBKTLJNJ
QPTMPQKJ�OB�TWPKFN�PCNP¦KV�KF�NFE�ESVHJN�[BOJNJW
UVEJ� [BUP� LFS� J[WPS� OKFHPWFHB� JNFOB� ÝF� WFEOP� OJ
EPLPO¦OP�QPUSKFO��0�UFN�LBLP� KF�OBTUBMP� JNF�4F�
NJ¦�PCTUBKBKP�WTBK�USJ�CPMK�BMJ�NBOK�WFSKFUOF�SB[MBHF�

1SWB� SB[MBHB� JNFOB� 4FNJ¦� J[IBKB� J[� JNFOB� 4F�
NJÝLF�HPSF�LJ�TF�PE�KVHP[BIPEB�QSPUJ�TFWFSPW[IPEV
EWJHB�TUSNP�OBE�OBTFMKFN��*NF�4FNJÝLB�HPSB�OBK�CJ
J[IBKBMP�J[�MBUJOTLFHB�JNFOB� h.POT�;JFNT�P[��)JFNTh
	4OFäOB�o�.S[MB�HPSB
��5P�JNF�KF�CJMP�PNFOKFOP�W
MFUV� ����� PC� QSJMPäOPTUJ� LP� KF� HSPG� *WBO� )FOSJL
(PSJÝLJ� W� TWPKF� QPTFCOP� WBSTUWP� QSFW[FM� WTF� CFMP�
LSBOKTLF�DFSLWF�NFE�OKJNJ�UVEJ�GBSP�TW��ÀUFGBOB� hTVC
NPOUFN�;JFNTh�OBTMFEOKF�MFUP�QB�KF�äF�VNSM���/KFHPW
CSBUSBOFD�"MCSFIU� ***�� LJ� KF� LPU� [BEOKJ�QSFETUBWOJL
JTUSTLF�WFKF�(PSJÝLJI�VNSM�W� MFUV������QB� KF�W� MFUV
�����"OESFKV�5VSKBÝLFNV�QPEBSJM�NMJO�QSJ�4FNJ¦V
	$JFNTFS�NVM
��

%SVHB� SB[MBHB� QSJQJTVKF� JNF� 4FNJ¦� LOFHJOKJ
)FNJ�,SÝLJ� 	PL�� ���o����
� LJ� KF� JNFMB� TWPKF� QP�
TFTUJ� UVEJ�OB�,SBOKTLFN��4FEBOKB�4FNJÝLB�HPSB�OBK
CJ�TF�JNFOPWBMB�h)SJC�TWFUF�)FNFh�)FNB�QB�OBK�CJ
CJMB� MBTUOJDB� HSBEV� OB� KVHP[BIPEOJ� TUSBOJ� WSI� UFHB
hISJCBh��

.PSEB� QB� JNF� 4FNJ¦� J[IBKB� J[� CFTFEF� hTFKFN� o
TFKNJ¦h�LBKUJ�USH�KF�CJM�EPMHB�TUPMFUKB�[OBO�QP�äJWJO�

�� ÇF�7BMWBTPS� TF� OJ�NPHFM� PEMP¦JUJ� BMJ� TP� TF� 4FNFOJ¦J� JNF�
OPWBMJ�QP�HSBEV�BMJ�QB�KF�CJM�HSBE�QPJNFOPWBO�QP�OKJI��7BM�
WBTPS�%JF�&ISF�9*�TUS������

�� 0� HSBEV� ,SVQB� HMFK� QSJTQFWFL� *HPSKB� 4BQB¦B� W� QSJ¦VKP¦J
ÝUFWJMLJ�,SPOJLF�

�� ,PTJ�0OTUSBO�HPSF�TUS������PQ������
�� 1SFJOGBML�#J[KBL�5VSKBÝLB�LOKJHB�MJTUJO�*�	���TUS�����
�
�� ÀUBNQBS�,SPOJLB�TUS����

TLJI� TFKNJI� JO� CJ� CJMB� UP� MBILP� OBKCPMK� MPHJ¦OB
SB[MBHB��

4LSBULB� [BOJNJWJI� QSFEMPHPW� P� J[WPSV� JNFOB
4FNJ¦� KF� WFMJLP� OPCFOFHB� QB� W� EPTUPQOJI� WJSJI� OJ
NPHP¦F� OFEWPVNOP� QPUSEJUJ�� 1SFEQPTUBWMKBNP� QB
MBILP�EB� KF�QPKFN� h4FNFOJ¦h� LJ� KF� EBM� JNF�OBKWJÝ�
KFNV� WSIV�4FNJÝLF� HPSF� 	����N�O�W�
� JO� HSBEV�OB
ISJCV� UFS�EWPSDV�QPE�OKP� UFS�QPNFOJ� UVEJ� QSJJNFL
FOF�QPNFNCOFKÝJI�QMFNJÝLJI�ESVäJO�W�#FMJ�LSBKJOJ�W
QP[OFN� TSFEOKFN� WFLV� W� UFTOJ� [WF[J� [� OBTFMKFN
4FNJ¦�

ÇVQOJKB�4FNJW�JO�PCMBTU�HSPGPW�"OEFÝLJI�OBE
#FMP�LSBKJOP

4FNJÝLB�äVQOJKB�KF�FOB�OBKTUBSFKÝJI�W�#FMJ�LSBKJOJ�
'BSOB�DFSLFW�KF�QPTWF¦FOB�TWFUFNV�ÀUFGBOV�QSWFNV
PHSTLFNV� LSÝ¦BOTLFNV� LSBMKV� 	FDDMFTJB� TBODUJ� 4UF�
QIBOJ�SFHJT�6OHBSJF�EF�;FNDI
���1P�WTFK�WFSKFUOPTUJ�KP
KF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� VTUBOPWJM� LSBMK� #FMB
***�� 	����o����
� FEFO�PE�ÀUFGBOPWJI�OBTMFEOJLPW
TBK� KF� W� [OBOFN� hEFTFUJOTLFNh� QSFQJSV� NFE� OFN�
ÝLJNJ� LSJäOJLJ� JO� [BHSFCÝLP� ÝLPGJKP� W� QSWJ� QPMPWJDJ
����TUPMFUKB�TMFEOKB�[�BSHVNFOUJ�WFOEBS�CSF[�IVKÝJI
QPTMFEJD�QSFQSJ¦BMB�QBQFäB�EB�EFTFUJOB�OB�P[FNMKV
#FMF�LSBKJOF�QSJQBEB�;BHSFCV�OF�QB�0HMFKV��

%FKBOTLP�KF�HP[EOBUB�JO�SFELP�QPTFMKFOB�QPLSB�
KJOB� KVäOP� PE� (PSKBODFW� W� ���� TUPMFUKV� QSJQBEBMB
0HSTLJ�WFOEBS�TP�TF�QMFNJ¦J�T�TFWFSOF�TUSBOJ�J[LB[BMJ
[B�CPMK�OBQBEBMOF�PE�PHSTLJI��.PHP¦OJ�HSPGKF�7JÝ�
OKFHPSTLJ�LJ�TP�JNFMJ�W�MBTUJ�TLPSBK�WTP�%PMFOKTLP�TP
T� TWPKFHB� HSBEV�.FIPWP� QSWJ¦� PNFOKFOFHB� W� MFUV
����� [� WF¦� BMJ� NBOK� TSF¦F� PTWBKBMJ� #FMP� LSBKJOP�
,S¦JMJ� TP� PCNFKOF� HP[EPWF� OBTFMKFWBMJ� LNFUF� QP�
TUBWMKBMJ� HSBEPWF� JO� [� WPKBÝLJNJ� BLDJKBNJ� QPUJTLBMJ
NFKP� QSPUJ� KVHV� EPLMFS� TF� OB[BEOKF� OJ� VTUBMJMB� OB
SFLJ�,PMQJ��

"MCSFIU�7JÝOKFHPSTLJ�[BEOKJ�NPÝLJ�¦MBO�SPECJOF
LJ�NV�QP�PHSTLJI�WJSJI�QPLSBKJOF�OJ�VTQFMP�EPLPO¦�
OP� PTWPKJUJ� KF� TWPKP� I¦FS� JO� EFEJOKP� ;PGJKP� W� MFUV
����� QPSP¦JM� [� HSPGPN� )FOSJLPN� *7�� "OEFÝLJN
CSBUPN�PHSTLF�LSBMKJDF�(FSUSVEF��;BUP�KF�NPäOP�EB
KF�#FMB�LSBKJOB� EPLPO¦OP�QSFÝMB� W� PCNP¦KF� TWFUFHB
SJNTLFHB�DFTBSTUWB�UVEJ�OB�NJSFO�OB¦JO�QP�(FSUSV�
EJOFN� QPTSFEPWBOKV� TBK� KF� CJMB� LSBMKJDB� [OBOB� QP
UFN�EB�TF� KF�VTQFÝOP�[BW[FNBMB�[B�EPCSPCJU�TWPKJI
CSBUPW�� 7TFLBLPS� TUB� ;PGJKB� JO�)FOSJL� QPEFEPWBMB
#FMP�LSBKJOP�W�TLMPQV�PHSPNOF�WJÝOKFHPSTLF�EFEJÝ¦J�
OF� JO� KP� VQSBWMKBMB� [� .FIPWFHB���� 1P� )FOSJLPWJ
TNSUJ�W�MFUV������KF�;PGJKB�PEÝMB�W�TBNPTUBO�TWBLV
0UPOV�7**��"OEFÝLP�.FSBOTLFNV�KF�QSFQVTUJMB�WTP
EFEJÝ¦JOP� OB�,SBOKTLFN� JO� #FMP� LSBKJOP� ESVHFNV

�� 1SBW�UBN�TUS����
�� ,PTJ�0OTUSBO�HPSF�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
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TWBLV�PHMFKTLFNV�QBUSJBSIV�#FSUPMEV�*7��"OEFÝLF�
NV�QB�PCMBTU�OBE�CFMPLSBOKTLJNJ�DFSLWBNJ���

4FNJÝLB� DFSLFW� TW�� ÀUFGBOB� LJ� KF� CJMB� QSWPUOP
QPESVäOJDB� äVQOJKF� W� �SOPNMKV� KF� CJMB� TSFEJ� ���
TUPMFUKB� äF� äVQOJKB� JO� W� UFN� ¦BTV� KF� JNFMB� EWF� QP�
ESVäOJDJ�� W� 3PäOFN� EPMV� LBQFMP� TW�� .BSJKF� .BH�
EBMFOF�JO�W�(BCSV�OB�QPCP¦KV�OBE�OBTFMKFN�(BCFS
QSJ�4FNJ¦V�CMJ[V�EPNOFWOF� MPLBDJKF�QSWPUOFHB� TF�
NJÝLFHB� HSBEV� LBQFMP� TW�� 1SJNPäB� JO� 'FMJDJKBOB���
ÇVQOJKB�TW��ÀUFGBOB�TF�QPKBWMKB�UVEJ�W�OFLBK�MJTUJOBI
LJ� TP� KJI� J[EBMJ� PHMFKTLJ� QBUSJBSIJ� OQS�� LPU� hFDDMFTJB
4BODUJ�4UFQIBOJ�TVC�NPOUFN�4ZFNTj���BMJ�hFDDMFTJB�TBODUJ
4UFQIBOJ� JO� 4DIZFNTh��� BMJ� hQSFTCJUFSJ� 1BVMJ� EF� 4DIJ�
FOTTh���

7�7BMWBTPSKFWFN�¦BTV�KF�TFNJÝLB�äVQOJKB�TW��ÀUF�
GBOB�PCTFHBMB� äF����QPESVäOJD� WLMKV¦OP� T� DFSLWJDP
OBE� (BCSPN�� 7BMWBTPS� PNFOKB� HSBKTLP� LBQFMP� W
HSBEV�,SVQB�OF�PNFOKB�QB�OPCFOF�HSBKTLF�LBQFMF�W
EWPSDV�4FNJ¦���

0COPWMKFOB� DFSLWJDB� 4W�� 1SJNPäB� JO� 'FMJDJKBOB� OBE
(BCSPN�	GPUP�-JEJKB�4MBOB
�

��� ,PT�#FMB�LSBKJOB�TUS�����
��� 1SBW�UBN�TUS�����
��� 0UPSFQFD�(SBEJWP� TUS�� ���o���� MJTUJOB� ���������9�� ���

7JEFN�
��� 0UPSFQFD�(SBEJWP�TUS�����o���� MJTUJOB����������� **����

7JEFN�
��� 0UPSFQFD� (SBEJWP� TUS�� ���� MJTUJOB� ���������� *�� ��� 7J�

EFN�
��� 7BMWBTPS�%JF�&ISF�7***�TUS������

4QBOIFJNJ�JO�TUPMFUKF�HPSJÝLJI�HSPGPW
W�#FMJ�LSBKJOJ

"HOF[B� I¦J�0UPOB�7**��"OEFÝLP�.FSBOTLFHB
TF� KF�W� MFUV������W�ESVHFN�[BLPOV�QPSP¦JMB�[�6MSJ�
LPN�4QBOIFJNPN�LJ�KF�QP�TNSUJ�P¦FUB�#FSOBSEB�**�
W�MFUV������QPTUBM�LPSPÝLJ�WPKWPEB�6MSJL�***��6MSJL�KF
VNSM� W� MFUV� ����� CSF[� MFHJUJNOJI� QPUPNDFW� BO�
EFÝLP�WJÝOKFHPSTLP� JO� TQBOIFJNTLP�EFEJÝ¦JOP�QB� KF
[�EFEOP�QPHPECP�QSFQVTUJM�TWPKFNV�CSBUSBODV�¦FÝ�
LFNV�LSBMKV�0UPLBSKV�**��1»FNZTMV����,FS�TF�UB�EF�
EJÝ¦JOJ�OJ�IPUFM�PEQPWFEBUJ�HB�KF�W� MFUV������[BEFM
ESäBWOJ�QSFLMJD�JO�T�UFN�TF�KF�QSJ¦FMB�PGFO[JWB�OB�UF
EFäFMF��(MBWOJOP�EFEJÝ¦JOF� TUB�QP�QPSB[V�0UPLBSKB
**��QSJEPCJMB�LSBMKFWB� [BWF[OJLB�EWB�HSPGB�(PSJÝLB�
.BKOIBSE�*7��(PSJÝLP�5JSPMTLJ�KF�PE�LSBMKB�3VEPMGB
*�� )BCTCVSÝLFHB� EPCJM� W� [BTUBWP� ,SBOKTLP� JO� 4MP�
WFOTLP�NBSLP�OKFHPW�CSBU�"MCSFIU�*��(PSJÝLJ�QB�KF
���� KBOVBSKB� ����� [B� ����NBSL� TSFCSB� QSFKFM� W� [B�
TUBWP� HSBE� .FIPWP� T� QSJQBEBKP¦P� #FMP� LSBKJOP� JO
USHPN��SOPNMKFN�W�OKFK���

4�QSJLMKV¦JUWJKP�EPMFOKTLJI�QPTFTUJ�HPSJÝLJI�HSPGPW
OB�PCNP¦KV�[HPSOKF�,SLF�#FMJ�LSBKJOJ�KF�EP�TSFEF����
TUPMFUKB� OBTUBMB� OPWB� EFäFMB� JNFOPWBOB� (SPGJKB� W
.BSLJ�JO�.FUMJLJ��6QSBWP�EFäFMF�TP�(PSJÝLJ�QSFOFTMJ
[�.FIPWFHB�W�TWPKF�OPWP�TSFEJÝ¦F�JNFOPWBOP�/PWJ
USH� 	/PWVN� GPSVN
��/PWJ� USH� KF�QSWPUOP� JNF�NFTUB
.FUMJLB�J[SB[�.FUMJLB�QB�TF�KF�W�[B¦FULV�VQPSBCMKBM
[B� DFMPUOP� PCNP¦KF� #FMF� LSBKJOF�� 7� OBTFMKV� LJ� KF
LNBMV�EPCJMP�UVEJ�NFTUOF�QSBWJDF� KF�CJM� TFEFä�HMB�
WBSKB� HSPGJKF� JO� QMFNJÝLFHB� PHSBKOFHB� TPEJÝ¦B� HSBE
HPSJÝLJI�HSPGPW�UFS�IJÝF� JO�QPTFTU�NOPHJI�QMFNJ¦FW
HPSJÝLF�HSPGJKF�NFE�LBUFSJNJ�TP�CJMJ� UVEJ�WJUF[J�4F�
NJÝLJ���

(PSJÝLJ� TP� W� TUP� MFUJI� TWPKF� WMBEBWJOF� J[LPSJTUJMJ
TUSBUFÝLJ� QPMPäBK� QPLSBKJOF� OBWF[BMJ� TP� QSJKBUFMKTLF
TUJLF�T�TPTFEOKJN�ISWBÝLJN�QMFNTUWPN�JO�PNPHP¦JMJ
#FMJ�LSBKJOJ�HPTQPEBSTLJ�W[QPO��%P�QSJIPEB�(PSJÝ�
LJI� KF�CJMB�HMBWOB�QSPNFUOB� JO� USHPWJOTLB�QPWF[BWB
NFE�,SBOKTLP�JO�)SWBÝLP�QP�DFTUJ�PE�4PUFTLF�QSFLP
�SNPÝOKJD�(BCSB�4FNJ¦B�JO��SOPNMKB�EFMOP�TQF�
MKBOB� QP� USBTJ� OFLEBOKF� SJNTLF� DFTUF� 4PUFTLBo
(BCFSo4FNJ¦o+VHPSKF�� 7� ¦BTV� WMBEBWJOF� (PSJÝLJI
QB� TF� KF� USHPWJOB� T�)SWBÝLP�QSFNFTUJMB�OB� DFTUP�PE
/PWFHB�NFTUB� QSFLP�.FIPWFHB� JO�.FUMJLF��5SHP�
WJOB� TF� KF� WFEOP� CPMK� SB[WJKBMB� JO� PCEPCKF� HPSJÝLF
WMBEBWJOF� KF� #FMB� LSBKJOB� QSFäJWFMB� SB[NFSPNB� W
NJSV���

��� ,PTJ�0OTUSBO�HPSF�TUS�����o����
��� ÀUJI� (PSJÝLF� ÝUVEJKF� TUS�� ���� )BVQUNBOO� ,SBOKTLB� TUS�

���o����,PTJ�0OLSBK�HPSF�TUS������
��� ,PTJ�0OLSBK�HPSF�TUS�����o����
��� ,PT�#FMB�LSBKJOB�TUS������,PTJ�0OLSBK�HPSF�TUS������
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#FMB�LSBKJOB�QPE�)BCTCVSäBOJ�o�[BWBTOP
HPTQPTUWP�HSPGPW�$FMKTLJI

(PSJÝLJ�HSPG�"MCSFIU�***�� KF�����BQSJMB������QP�
EFMJM�EFäFMOFNV�QMFNTUWV�QSJWJMFHJK�LJ� KF�CJM�VTUBW�
OPQSBWOJ� UFNFMK� TBNPTUPKOPTUJ� EFäFMF� OBEBMKOKJ� EWF
TUPMFUKJ���� ,FS� [� äFOP� ,BUBSJOP� $FMKTLP� OJ� JNFM
PUSPL� KF� W� MFUV� ����� TLMFOJM� T�)BCTCVSäBOJ� EFEOP
QPHPECP� JO� QP�OKFHPWJ� TNSUJ� W� MFUV� ����� KF� EFäFMB
QSJÝMB�QPE�OFQPTSFEOP�VQSBWP�)BCTCVSäBOPW��5J�TP
W� UFN� MFUV� QPUSEJMJ� CFMPLSBOKTLFNV� QMFNTUWV
QSJWJMFHJK�J[�MFUB��������

)BCTCVSäBOJ� LJ� TP� CJMJ� WFEOP� W� GJOBO¦OJ� TUJTLJ
TP�W�MFUV������EFM�(SPGJKF�W�.BSLJ�JO�.FUMJLJ�EBMJ�W
[BTUBWP� LSÝLFNV� LOF[V� ÀUFGBOV� 'SBOLPQBOV� JO
OKFHPWJ� äFOJ� ,BUBSJOJ�$BSSBSB� [B� ������� [MBUOJLPW�
5P�TUB�CJMB�.FUMJLB�JO��SOPNFMK�CSPE�¦F[�,SLP�QSJ
ÀNJIFMV�QSJ�/PWFN�NFTUV�HSBE� JO�USH�ÇVäFNCFSL
UFS� QPM� HSBEV�ÀVNCFSL��1SFE� ����� TP� CJMJ� [BTUBWOJ
MBTUOJLJ�UFI�QPTFTUJ�[B��������[MBUOJLPW�HSPGKF�$FMK�
TLJ� EPLMFS� KJI� OJ� W� MFUV� ����� PELVQJMB� WEPWB� ,B�
UBSJOB�$BSSBSB�QPTFCFK�[B�������[MBUOJLPW�QB�ÝF�HSBE
.FIPWP��,SÝLB�LOFHJOKB� KF� TWPKP�I¦FSLP�&MJ[BCFUP
QPSP¦JMB� T� DFMKTLJN�HSPGPN�'SJEFSJLPN� JO� QP� OKFOJ
TNSUJ�PLSPH������TP�QSFLP�&MJ[BCFUJOF�EFEJÝ¦JOF�WTF
OBÝUFUF� QPTFTUJ� WLMKV¦OP� [� .FIPWJN� QSFÝMF� OB
DFMKTLF� HSPGF���� $FMKTLJ� TP� LMKVC� OBTQSPUPWBOKV
)BCTCVSäBOPW�PE�QSJCMJäOP�MFUB������W�EFäFMJ�VWF�
MKBWMKBMJ� UVEJ� EFäFMOP� LOFäKP� PCMBTU�� 1P� OKJIPWFN
J[VNSUKV�W�MFUV������TP�EFäFMP�TQFU�W�DFMPUJ�QSFW[FMJ
)BCTCVSäBOJ�

4�)BCTCVSäBOJ�TP�QSJ¦FMJ�QSJIBKBUJ�W�#FMP�LSBKJOP
QMFNJ¦J�T�,SBOKTLF�NFE�LBUFSJNJ�TP�TJ�OBKWF¦�QPTFTUJ
QSJEPCJMJ�5VSKBÝLJ��(SPGJKB�W�.BSLJ�JO�.FUMJLJ�KF�LPU
SFMBUJWOP�TBNPTUPKOB�EFäFMB�[�MBTUOJN�EFäFMOJN�QSB�
WPN�HMBWBSKFN�JO�VQSBWP�EFKBOTLP�PCTUBKBMB�WTF�EP
MFUB� ����� LP� KF� CJMP� VLJOKFOP� EFäFMOP� HMBWBSTUWP�
.FUMJLB�KF�UBLSBU�QPTUBMB�EFäFMOPLOFäKF�NFTUP�QPE�
SFKFOP� WJDFEPNV� UP� KF� EFäFMOFNV� OBNFTUOJLV� W
-KVCMKBOJ����0HSBKOP� TPEJÝ¦F� W�.FUMJLJ� QB� KF� VLJOJM
DFTBS�.BLTJNJMKBO�*�� W� MFUV������ JO�QPESFEJM�EFäF�
MBOF� (SPGJKF� MKVCMKBOTLFNV� PHSBKOFNV� TPEJÝ¦V���
'PSNBMOP� TF� KF�(SPGJKB� WLMKV¦JMB� W�,SBOKTLP� ÝFMF� ��
EFDFNCSB������LP�KF�DFTBS�3VEPMG�**��QPUSEJM�QSJWJ�
MFHJKF� [B� ,SBOKTLP� (SPGJKP� W� .BSLJ� JO� .FUMJLJ� JO
*TUSP�W�FOJ�TBNJ�MJTUJOJ���

(SBE�4FNFOJW�OBE�4FNJWFN

,BLP�¦BTPWOP�JO�LBN�LSBKFWOP�VNFTUJUJ�HSBE�4F�
NFOJ¦� LJ� OBK� CJ� TUBM� OB� QSFDFK� UFäLP� EPTUPQOJ� B

��� "34�"4������ MJTUJOB������ *7����.FUMJLB��,PTJ�0OLSBK
HPSF�TUS�����o����

��� ,PT�#FMB�LSBKJOB�TUS������,PTJ�0OLSBK�HPSF�TUS������
��� ,PTJ�0OLSBK�HPSF�TUS�����o����
��� %VMBS�.FUMJLB�TUS�����,PT�#FMB�LSBKJOB�TUS�����
��� ÀUJI�(PSJÝLF�ÝUVEJKF�TUS������
��� 1SBW�UBN�TUS������

TUSBUFÝLJ�MPLBDJKJ�OB�KVHP[BIPEOFN�HSFCFOV�4FNJÝLF
HPSF � 3B[QPMPäMKJWJ� QJTOJ� WJSJ� P� PCTUPKV� JO� MPLBDJKJ
UFHB�HSBEV�OF�PCTUBKBKP�EB�QB� KF� HSBE�OFLP¦� OFLKF
EFKBOTLP� PCTUBKBM� LBäF�7BMWBTPSKFW� CBLSPSF[� LJ� HB
QSJLB[VKF� LPU� SB[WBMJOP� W� P[BEKV� OPWP[HSBKFOFHB
EWPSDB�4FNJ¦�	4JFNJUTDI
����4FWFEB�CJ�CJMP�EPTUJ�MBäF
EPMP¦JUJ� MPLBDJKP� TUBSFHB� HSBEV� ¦F� CJ� UVEJ� MPLBDJKB
OPWFHB� HSBKTLFHB� QPTMPQKB� QSJLB[BOB� OB� 7BMWBTPS�
KFWFN�CBLSPSF[V�OF�CJMB�UBLP�TLSJWOPTUOB�

.PSEB�KF�NBKIOP�VUSECP�[HSBEJM�äF�"MCSFIU�7JÝ�
OKFHPSTLJ� LP� KF� [BW[FNBM� UF� LSBKF� JO� WBOKP� OBTFMJM
FOFHB� TWPKJI� NJOJTUFSJBMPW� EB� KF� WBSPWBM� UBLSBUOP
HMBWOP�USHPWTLP�QPU�TLP[J��SNPÝOKJDF�QSPUJ��SOPN�
MKV� LJ� KF� UFLMB� T� TFWFSP[BIPEB� QSPUJ� KVHPW[IPEV�
1PHMFE�[�HSBEV�KF�TFHFM�UVEJ�OB�W[IPEOP�TUSBO�QSPUJ
DFTUJ�PE�4FNJ¦B�QSPUJ� +VHPSKV��/FWFSKFUOP� TUSBUFÝLB
MPLBDJKB®� 7FOEBS� TF[OBNJ� WJÝOKFHPSTLJI� NJOJTUF�
SJBMPW� LJ� TP� TF� QPKBWMKBMJ� W� HSPGPWTLFN� TQSFNTUWV
4FNFOJ¦FW�OF�PNFOKBKP�LBS�QB�OF�QPNFOJ�EB�OJTP
PCTUBKBMJ�TBK�TP�MBILP�TMVäJMJ�TWPKFNV�HPTQPEV�UVEJ�T
TUBMOJN� CJWBOKFN� OB� VUSECJ� JO� [� WBSPWBOKFN� DFTUF
TLP[J��SNPÝOKJDF�JO�4FNJ¦�

.PäOB�KF�UVEJ�HSBEOKB�VUSECF�OB�4FNJÝLJ�HPSJ�W
¦BTV� TUPMFUOFHB�HPTQPTUWB�(PSJÝLJI��7FOEBS� TF� KF� W
UFN�¦BTV�USHPWJOB�T�)SWBÝLP�TJDFS�QSJ¦FMB�VTNFSKBUJ
QP�DFTUJ�PE�/PWFHB�NFTUB�QSFLP�+VHPSKB�JO�.FUMJLF
[BUP� WBSPWBOKF� TUBSF� QPUJ� NPSEB� OJ� CJMP� WF¦� UBLP
QPNFNCOP��1PMFH�UFHB�KF�UP�WMPHP�OB�TFWFSOJ�TUSBOJ
¦SNPÝOKJÝLF� QPUJ� PQSBWMKBM� äF� HSBE� 3PäFL� 	3P�
TFDLI
����;BSBEJ� SFMBUJWOP�NJSOFHB� äJWMKFOKB� JO� HPT�
QPEBSTLFHB�SB[DWFUB�W�UFI�TUP�MFUJI�HSBEOKB�WPKBÝLJI
QPTUPKBOL�OJ�CJMB�WF¦�UBLP�OVKOB�UVSÝLB�OFWBSOPTU�QB
ÝF� OJ� CJMB� QSJTPUOB���F� KF� VUSECB�OB�NFTUV� LKFS� TP
QPE� SVÝP� WJEOJ� OFLBLÝOJ� PTUBOLJ� PLPQPW� SFT� PC�
TUBKBMB� KF� NPSBMB� CJUJ� [HSBKFOB� LPOFD� ���� BMJ� OBK�
LBTOFKF�W�QSWJ�QPMPWJDJ�����TUPMFUKB��/B�EPNOFWOJ�MP�
LBDJKJ� OB� WSIV� 4FNJÝLF� HPSF� CJ�NPSBMF� CJUJ� [B� QP�
USEJUFW� BMJ� [BOJLBOKF� PCTUPKB� EFKBOTLP� QPUSFCOF� BS�
IFPMPÝLF� SB[JTLBWF�� ;BFOLSBU� KF� MPLBDJKB� HSBEV� 4F�
NFOJ¦� OB�4FNJÝLJ� HPSJ� MF� W� MKVETLFN� J[SP¦JMV� LBKUJ
UV�OBK�CJ�EPTMFK�OBÝMJ�MF�TMFEPWF�WJÝJOTLF�OBTFMCJOF�J[
CSPOBTUF� EPCF� 	LPOFD� ��� UJTP¦MFUKB� EP� TSFEJOF� ��
UJTP¦MFUKB�QSFE�OBÝJN�ÝUFUKFN
���

0�PCTUPKV�QSWPUOFHB�HSBEV�JO�QPTFTUWB�4FNFOJ¦
P[JSPNB�4FNJ¦�HPWPSJKP�QJTOJ�WJSJ�ÝFMF�W�MFUV������W
QPSBWOBMOJ� QPHPECJ� NFE�0UPOPN� ***�� 4FNFOJ¦FN
JO�NPäFN�OKFHPWF�OF¦BLJOKF�"OF�LBS�CP�PCSBWOB�
WBOP�W�OBTMFEOKFN�QPHMBWKV��7�7BMWBTPSKFWFN� ¦BTV
QB� KF�CJM�HSBE�WFSKFUOP�äF�[EBWOBK� SB[WBMKFO��/BKCSä
OJLPMJ�OF�CP�OBUBO¦OP�VHPUPWMKFOP�LEBK�TP�4FNFOJ¦J
[BQVTUJMJ�HSBE�OB�UFäLP�EPTUPQOJ� MPLBDJKJ� JO�OJäF�OB
CPMK�QPMPäOFN�QPCP¦KV�[HSBEJMJ�VEPCOFKÝJ�EWPSFD���

��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� ÀUJI�(PSJÝLJ�HSPGKF�TUS������
��� .BTPO�#FMB�LSBKJOB�TUS������4UPQBS�(SBKTLF� TUBWCF����TUS�

���o����
��� 7BMWBTPS� KF�PQB[JM� EB� TUPKJ� OPWJ� EWPSFD�OB�NBKIOJ� W[QFUJOJ

	hBVG�FJOFS�LMFJOFO�"OIÚIF�h
�o�7BMWBTPS�%JF�&ISF�9*�TUS������
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4MJLB�4FNFOJWFWFHB�HSCB�QP�7BMWBTPSKV�	7BMWBTPS�%JF
&ISF�*9�TUS�����
�

7FSKFUOP� KF� CJMP� UP� SFT� TSFEJ� ���� TUPMFUKB� LP� KF� CJMB
UVSÝLB�OFWBSOPTU� ÝF� WFEOP� QSJTPUOB� JO� KF� CJMP� OPWP
HSBKTLP�QPTMPQKF�[HSBKFOP�ÝF�SB[NFSPNB�WJTPLP�WTF�
FOP�QB� KF�CJMP�CJWBOKF�W�OKFN�VEPCOFKÝF�LPU�W� TUBSJ
VUSECJ�� 4LPSBK� OFWFSKFUOB� QB� KF� USEJUFW� EB� OBK� CJ
QSWPUOJ�HSBE�W�MFUV������SB[EFKBMJ�5VSLJ�TBK�TF�UBLP
WJTPLP� QPTUBWMKFOJI� JO� UFäLP� EPTUPQOJI� [HSBEC
QSBWJMPNB� OJTP� MPUFWBMJ� SB[FO� ¦F� SFT� OJ� TUBM� QSFDFK
OJäF�OB�OFLJ�ÝF�OFVHPUPWMKFOJ�MPLBDJKJ��7�UFN�MFUV�TP
5VSLJ� EFKBOTLP� PQVTUPÝJMJ� #FMP�,SBKJOP� JO� MKVEKF� TJ
PE�UFHB�OBQBEB�ÝF�EPMHP�¦BTB�OJTP�PQPNPHMJ���

0E�LPE�TP�QSJÝMJ�4FNFOJWJ�o�WJUF[J�4FNJÝLJ 

3B[QPMPäMKJWJ�QJTOJ�WJSJ�OPCFOF�PE�SPECJO�7JÝOKF�
HPSTLJI� "OEFÝLJI� 4QBOIFJNPW� (PSJÝLJI� BMJ� 0S�
UFOCVSäBOPW�OF�EBKFKP�QPKBTOJMB�PE�LPE�J[WJSB�SPE�
CJOB�QMFNFOJUJI�4FNFOJ¦FW�P[JSPNB�WJUF[PW�4FNJÝ�
LJI� LJ� TF� W� WJSJI� QPKBWMKBKP� PE� ���� EP� ���� TUPMFUKB�
3PECJOB�KF�JNFMB�QSWPUOP�QPTFTUJ�QSFEWTFN�W�TFWF�
SPW[IPEOJ� #FMJ� LSBKJOJ�� 7�.FUMJLJ� TP� JNFMJ� FOP� BMJ
EWF� IJÝJ� OB� PCNP¦KV� #SBÝMKFWJDF� #PKBOKF� WBTJ� JO
7JOPNFSB� QB� TP� JNFMJ� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB
WJOPHSBEF� LNFUJKF� EFTFUJOP� JO� HPSTLP� TPETUWP���

��� ÀUBNQBS�,SPOJLB�TUS�����7BMWBTPS�%JF�&ISF�9*�TUS������
��� ,PT�6SCBSKJ�TUS�����

/B� KVHP[BIPEOJ� TUSBOJ� QSJCMJäOP� OB� QPM� QPUJ� NFE
4FNJ¦FN� JO� �SOPNMKFN� TP� JNFMJ� W� UFN� ¦BTV� MF
OFLBK�EFTFUJOF� OB�5BM¦KFN� WSIV���� 4FNFOJ¦J� CJ� CJMJ
MBILP�QSBWJ� CFMPLSBOKTLJ� QMFNJ¦J� LJ� TP� CJWBMJ� W� UFI
LSBKJI� äF� W� ¦BTV� PTWBKBOK� "MCSFIUB� 7JÝOKFHPSTLFHB
MBILP�QB�CJ� TF�W�¦BTV� SB[WPKB�EPCSJI� TPTFETLJI�PE�
OPTPW�T�)SWBUJ� W�¦BTV�(PSJÝLJI�QSJTFMJMJ� UVEJ� J[�#J�
IB¦B�LKFS�TP�JNFMJ�OFLJ�4FNFOJ¦J�QPTFTU����3PECJOB
KF� CJMB� [FMP� SB[WFKBOB� PE� LPODB� ���� TUPMFUKB� TF� KF
QPKBWMKBMB�UVEJ�J[WFO�#FMF�LSBKJOF�QSFEWTFN�OB�%P�
MFOKTLFN��7�OBEBMKFWBOKV�CPEP�PCSBWOBWBOJ�QSFUFä�
OP�¦MBOJ�SPECJOF�LJ�TP�JNFMJ�LBLSÝOP�LPMJ�QPWF[BWP
MF�T�TFNJÝLJNJ�HSBEPWJ�JO�EWPSDJ���

1SWB� PNFNCB� WJUF[PW�4FNJÝLJI� W� SB[QPMPäMKJWJI
WJSJI� TFHB� W� MFUP� ����� LP� KF� NJOJTUFSJBM�(PSJÝLJI
WJUF[�)FOSJL�J[�4FNJ¦B�	)BJOSJDI�WPO�4DIJFN[F
�QSJ�
¦BM�HSPGV�)FOSJLV�(PSJÝLP�5JSPMTLFNV�PC�QPEFMJUWJ
EWPSB� JO� EWFI� TFMJÝ¦� QFUJN� CSBUPN� J[� .FUMJLF���
&CFSIBSE� J[� 4FNJ¦B� 	&CFSIBSU� WPO� 4FNBD[
� QB� KF� W
MFUV� ����� [� äFOP�%JFNPU� QSPEBM� IVCP� W� 1F¦J� TB�
NPTUBOV�EPNJOJLBOL�W�7FMFTPWFN���

7�MFUV������ KF�W� MJTUJOJ�HSPGB�"MCSFIUB� *7��(P�
SJÝLFHB� JNFOPWBOB� IJÝB� 0UPOB� 4FNFOJ¦B� 	0UUFO
)BVT� 4FNFOJD[
� W�.FUMJLJ���� 7� MFUV� ����� TF� PNF�
OKBUB� WEPWJ� QPLPKOJI� CSBUPW� )FOSJLB� JO� ,POSBEB
4FNFOJ¦FW� "UBOFKB� JO� 4PGJKB� LJ� T� TWPKJNJ� PUSPLJ
QSPTJUB�HSPGB�"MCSFIUB�[B�QPEFMJUFW�EPNDB�JO�IJÝF�W
.FUMJLJ��/BUP�HSPG�"MCSFIU�IJÝP� JO�EPNFD�QPEFMJ�W
GFWE� [WFTUFNV� 0UPOV� *�� 4FNFOJ¦V� UFS� WTFN� OKF�
HPWJN�TJOPWPN�JO�I¦FSBN�[�WTFNJ�TWPCPÝ¦JOBNJ� JO
QSBWJDBNJ� hLJ� TP� KJI� 4FNFOJWJ� PE� OFLEBK� VäJWBMJh� 	®
�
,BLP� KF� CJM� 0UPO� W� TPSPEV� [� PCFNB� WEPWBNB� OJ
QPKBTOKFOP�WQSBÝBOKF�KF�UVEJ�BMJ�HSF�UV�TQMPI�[B�JTUP
IJÝP���

7�MFUV������TF�LPU�MBTUOJL�h4FNFOJ¦FWFHB�TUPMQBh
QPKBWMKB� +VSJK� 4FNFOJ¦� QPSP¦FO� [� .BSUP� I¦FSKP
+BOF[B� 1BWMB� [� .FIPWFHB���� 5V� HSF� WFSKFUOP� [B
4FNFOJ¦FW� TUPMQ� 	4FNFOJUTDI� 5VSO
� CMJ[V�.JSOF� OB
%PMFOKTLFN� LJ� HB� KF� LBTOFKF� JNFMB� W� MBTUJ� SPECJOB
1FM[IPGGFS�� 5B� HB� KF� [BQVTUJMB� JO� W� CMJäJOJ� [HSBEJMB
VEPCOFKÝJ�EWPSFD�;BQVäF���

7� MFUV� ����� TP� HPTQPEKF� 4FNJÝLJ� QSPEBMJ� OFLP
QPTFTU� ¦SOPNBMKTLFNV� äVQOJLV� 1FUSV� JO� UBNLBKÝ�
OKFNV�LPOWFOUV���

��� ,PT�#FMB�LSBKJOB�TUS������(PMFD�(SBEJWP�TUS������
��� (PMFD�(SBEJWP�TUS������
��� ;BQPSFEOF� ÝUFWJMLF� QSJ� JNFOJI� QPTBNF[OJI�¦MBOPW� SPECJOF

4FNFOJ¦�KF�EPEBMB�BWUPSJDB�[BSBEJ�MBäKFHB�SB[MJLPWBOKB�PTFC�[
JTUJN�JNFOPN�

��� (PMFD�(SBEJWP�TUS�����"34�"4������MJTUJOB������7����
(PSJDB�

��� (PMFD�(SBEJWP� TUS�����"34�"4������ MJTUJOB������ *�� ��
T�M�

��� (PMFD�(SBEJWP� TUS�� ����"34�"4� ����� MJTUJOB� �����7*�
���.FUMJLB�

��� (PMFD�(SBEJWP� TUS�� �����"34�"4� ����� MJTUJOB� ����� *9�
���.FUMJLB�

��� 7BMWBTPS�%JF�&ISF�9*�TUS����������
��� (PMFD�(SBEJWP�TUS�������7BMWBTPS�%JF�&ISF�9*�TUS������
��� ,PTJ�0OLSBK�HPSF�TUS������
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7�MFUV������KF�EPLVNFOUJSBO�QPEBUFL�P�PCTUPKV
QSBWEF�HMFEF� FOF� ¦FUSUJOF�EFTFUJOF� W�5BM¦KFN� WSIV�
1SBWEBMB� TF� KF�#BSCBSB�I¦J� QPLPKOFHB� +PÝUB�4USBTT�
CVSHFSKB� JO� WEPWB� UFS� EFEJOKB� +BOF[B� 4FNFOJ¦B� [
OFLJN�ESVHJN� +BOF[PN�4FNFOJ¦FN��1SJ� UFN� TUB� KJ
PCMKVCJMB�QPNP¦� OBKCMJäKB�EFEJ¦B�.BSKFUB�I¦J�.J�
IBFMB�4FNFOJ¦B�JO�OKFO�NPä�+BOF[�7JÝOKFHPSTLJ���

7�ESVHJ�QPMPWJDJ�����TUPMFUKB�TF�KF�W�WJSJI�QPHPTUP
QPKBWMKBM� 7JMKFN� 4FNFOJ¦� 	8JMIFMN� 4FNFOJUTDI
� JO
TPQF¦BUJM� MJTUJOF� NFUMJÝLFHB� NFTUOFHB� TPEOJLB� UFS
NFUMJÝLFHB� VQSBWJUFMKB� #FSOBSEB� ,BUUFSKB���� 1P� OF�
LBUFSJI� WJSJI� KF� CJM� 7JMKFN� W� TPSPEV� [� NFUMJÝLJN
HMBWBSKFN�"OESFKFN�)PIFOXBSUFSKFN�TBK�OBK�CJ�TF
7JMKFNPW� TJO� ÇJHB� *�� QPSP¦JM� T� )PIFOXBSUFSKFWP
WOVLJOKP�.BSUP�1VSHTUBMM�[�HSBEV�,SVQB���

0ISBOKFOB� KF� SJTCB� 7JMKFNPWFHB� QF¦BUB� J[� MFUB
�����[�HSCPN�4FNFOJ¦FW��(SC�SPECJOF�4FNFOJ¦� KF
SB[EFMKFO� T� ÝUJSJNJ� WPEPSBWOJNJ� ¦SUBNJ� W� EWF� IF�
SBMEJ¦OJ�QPMKJ��7�[HPSOKFN�QPMKV�TUB�EWF�ÝFTUFSPLSBLJ
[WF[EJ�W�TQPEOKFN�QPMKV�QB�ÝF�FOB���

.FE�LSBOKTLJNJ�WJUF[J�LJ�TP�W�MFUV������QSJIJUFMJ
OB� QPNP¦� DFTBSKV� 'SJEFSJLV� ***�� JO� KJI� KF� UB� PE�
MJLPWBM�ILSBUJ�QB�J[CPMKÝBM�LSBOKTLJ�HSC�TUB�CJMB�UVEJ
0UPO�**��JO�"OESFK�*��4FNFOJ¦B����5VEJ�0UPO�**��KF
OB�QSPÝOKF� TPTFEPW� TPQF¦BUJM�OKJIPWF� MJTUJOF�W�.FU�
MJLJ�W� MFUV������KF�QP�PEMP¦JUWJ�NBSJCPSTLFHB�NFE�
EFäFMOFHB� [CPSB� [CJSBM� EBWFL� JNFOPWBO� hUFEFOTLJ
EFOBSJ¦h� [B� PCNP¦KF� 4MPWFOTLF� NBSLF� JO� .FUMJLF
WFOEBS�KF�WJUF[�äF�W�JTUFN�MFUV�QBEFM�W�CPKV�T�5VSLJ
PC�SFLJ�4PUMJ����"OESFK� JO�OKFHPW�NMBKÝJ�CSBU�5VSDL
QB� TUB� TF� W� MFUV� ����� NFE� EFTFUJNJ� OBKQPNFNC�
OFKÝJNJ� WJUF[J� J[� ,SBOKTLF� UFS� 4MPWFOTLF� NBSLF
VEFMFäJMB�QPHSFCB�DFTBSKB�'SJEFSJLB�***���

/FEWPNOP�TP�CJMJ�4FNFOJ¦J�W�TWPKFN�PLPMKV�QP�
NFNCOB� SPECJOB� JO� UVEJ� W� EPCSJI� PEOPTJI� T� DFSL�
WJKP� QPTFCOP� T� LSJäOJLJ�� 'SJEFSJL� 4FNFOJ¦� KF� CJM
äVQOJL�W�7JOJDJ�W�MFUV���������/B�QSFMPNV�J[�����W
���� TUPMFUKF� KF� CJM� MBTUOJL� EWPSDB� W�.FUMJLJ� /JLPMBK
4FNFOJ¦� OKFHPWB� TPSPEOJLB� "MCSFIU� JO� -FOBSU� QB
TUB�CJMB�EVIPWOJLB��-FOBSU�KF�CJM�W�MFUV������äVQOJL
W�4FNJ¦V�	-FPOIBSEVT�4FNFOJD[�QMFCBOVT�JO�4JFNJD[

"MCSFIU�QB� KF�CJM�NFUMJÝLJ� LPNUVS� PNFOKFO� W� MFUJI
�����JO��������

5VSLJ�TP�OFOFIOP�OBQBEBMJ�JO�QVTUPÝJMJ�#FMP�LSB�
KJOP� UFS� OKFOF� QSFCJWBMDF� WPEJMJ� W� TVäOPTU�� 7� MFUV
����� TP� OB� EBO� TW�� +VSJKB� VKFMJ� hWJOJÝLFHB� KVOBLBh
*WBOB� 4FNFOJ¦B� JO� HB� T� USVNP� ESVHJI� VKFUOJLPW
PEWFEMJ�W�#PTOP��5BN�KF�PTUBM�ÝF�EP�QPNMBEJ�����

��� (PMFD�(SBEJWP�TUS������"34�"4������MJTUJOB������**����
T�M�

��� (PMFD�(SBEJWP�TUS������	MJTUJOJ������7***�����JO������9**�
��
�

��� "34�"4������;CJSLB�SPEPWOJLPW�ÝU������o�4FNFOJ¦J�
��� "34�"4�����GBTD����
��� (PMFD�(SBEJWP�TUS�������(SVEFO�;HPEPWJOB�TUS������
��� (PMFD�(SBEJWP�TUS������
��� 7BMWBTPS�%JF�&ISF�9�TUS�������/BSFE�%FäFMB�TUS�����
��� ,PT�#FMB�LSBKJOB�TUS�����
��� /BSFE�%FäFMB�TUS������

LP�KF�EFäFMOJ�[CPS�TLMFOJM�OBMPäJUJ�QSJ�HPMEJOBSKV�QP��
LSBKDBS� OBLMBEF� OB� EBWLF� JO� UBLP� KF� CJMP� [CSBOJI
QPUSFCOJI�����HPMEJOBSKFW�[B�OKFHPWP�PELVQOJOP���

7� [B¦FULV� ���� TUPMFUKB� KF� CJM� MBTUOJL� HSBEV� 4F�
NFOJ¦� "MCSFIU� *�� 4FNFOJ¦� TJO� KVOBÝLFHB� WJUF[B
0UPOB� **�� UFS� WFSKFUOP� CSBUSBOFD� NFUMJÝLFHB� LPN�
UVSKB� JO� TPJNFOKBLB��"MCSFIU� *�� KF�NPSBM�CJUJ� UVEJ� W
TPSPEV�[�[HPSBK�PNFOKFOJN�7JMKFNPN�LBKUJ�7JMKFN
KF� CJM� W� MFUV� ����� PNFOKFO� LPU� MBTUOJL� TUPMQBTUFHB
EWPSB�5VSO�	5IVSOBV
�QSJ�%SBHBUVÝV���"MCSFIU�QB
KF� UBNLBKÝOKJ� HSBKTLJ� DFSLWJDJ� TW�� "OESFKB� QPEBSJM
LFMJI���� "MCSFIU� *�� KF� UVEJ� GBSOJ� DFSLWJ� TW�� ÀUFGBOB
EBSPWBM�ESBHPDFO�TSFCSO�LFMJI�LJ�HB�KF�W� MFUV�����
LP�TP�OB�,SBOKTLFN�[B�PCSBNCP�QSPUJ�5VSLPN�QP�
QJTBMJ�JO�[BTFHMJ�WTF�DFSLWFOF�ESBHPDFOPTUJ�TJO�0UPO
***�� W[FM� JO� EPEBM� TSFETUWPN� T� LBUFSJNJ� TP� [HSBEJMJ
PC[JEKF�PLSPH�TFNJÝLF�GBSOF�DFSLWF���

;OBOB�TUB�EWB�"MCSFIUPWB� TJOPWB� +VSJK� JO�0UPO
***�� UFS� I¦FSLJ� .BSKFUB� JO� &MJ[BCFUB�� TMFEOKB� TF� KF
QPSP¦JMB� [�(BÝQFSKFN�ÀJSTLJN� J[� 4PUFTLF���� +VSJK� KF
VNSM� QSFE� MFUPN� ����� JO� WFSKFUOP� OJ� WF¦� EPäJWFM
QPSPLF�I¦FSF�"OF�[�+VSJKFN�QM��4JHFSTEPSGPN�T�,MF�
WFWäB�

%FMJUFW�HSBEV�JO�QPTFTUWB�4FNFOJW�����o����

#SBUB�0UPO�***��JO�+VSJK�TUB�CJMB�QP�P¦FUPWJ�TNSUJ
TPMBTUOJLB�HSBEV�4FNFOJ¦�JO�QSJQBEBKP¦FHB�QPTFTUWB�
WFSKFUOP� TUB� HB� UVEJ� TLVQBK� VQSBWMKBMB� LFS� TF� KF
QPTFTUWP� SB[EFMJMP�NFE�EWB� MBTUOJLB� ÝFMF�QP� +VSJKFWJ
TNSUJ�W�MFUV�������1PMPWJDP�HSBEV�KF�EPCJM�0UPO�***�
ESVHP�QPMPWJDP�QB�OKFHPWB�OF¦BLJOKB�"OB�[�NPäFN
+VSJKFN�4JHFSTEPSGPN��1JTOB�EFMJUFW�HSBEV�JO�QPTFTUJ
TF� KF�J[WSÝJMB�ÝFMF�W� MFUV������LP�KF�0UPO�[�+VSJKFN
JO�"OP�TLMFOJM�QPSBWOBMOP�QPHPECP���

*[�QPHPECF�NFE�0UPOPN�***��4FNFOJ¦FN�JO�+V�
SJKFN�4JHFSTEPSGPN�KF�SB[WJEOB�QPTFTU�LJ�KF�EP�����
QSJQBEBMB�HSBEV�4FNFOJ¦��"MCSFIU�*��KF�JNFM�LNFUJKF
W� OBTFMKJI� 3PäOJ� EPM� 	�� IVC
� #SF[KF� QSJ� 3PäOFN
EPMV�	��IVCJ
�1SFMPHF�	��IVCJ
�4NVL�	��IVCJ�JO��
QVTUB
� 4FMB� QSJ� 7S¦JDBI� P[�� 4FNJ¦V� 	�� IVCJ
� 1SJ�
CJÝKF�	��IVC
�1PEUVSO�	��IVCB
�1PESFCFS�	��IVCF

,SVQB� BMJ� 1SBQSPU� 	�� IVC
� �SFÝOKFWFD� 	�� IVCJ

#PKBOKB�WBT�	��IVCJ
�(SJCMKF� 	��IVCJ
�1FSVEJOB� 	�
IVC
�7SIPWDJ�	��IVCF
�%PCSBWJDF�	����IVCF
�3F�
¦JDF� 	�� �� IVCF
� ;PSFODJ� 	�� IVC� JO� �� LPTFÝ¦JOB

NBMB� 4FNJÝLB� HPSB� 	�� WJOTLB� EFTFUJOB
� 4DIXTDI�
BVBU[�	��IVCB
�7JOJDB�	WJOTLB�EFTFUJOB
�

4LVQBK� KF� CJMP� ��� IVC� 	PE� UFHB� �� QVTUJ
� JO� �
LPTFÝ¦JOB� OB� OKJI� QB� ��� LNFUPW� UFS� �� WJOTLJ� EF�
TFUJOJ��1SJ�EFMJUWJ�KF�0UPO�QSFKFM������IVCF�	PE�UFHB

��� ,PCMBS�%SBHPDFOPTUJ������TUS�����
��� +BLJ¦�(SBEPWJ�TUS������
��� ,PCMBS�%SBHPDFOPTUJ������TUS������
��� (PMFD�(SBEJWP� TUS�� ����� ,PCMBS� %SBHPDFOPTUJ� ����� TUS�

����
��� ,BTQSFU�4DIMPTT�"JOÚEU�TUS����
��� (PMFD�(SBEJWP�TUS������	"34�"4������MJTUJOB������*����
�
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FOP� QVTUP
� T� ��� LNFUJ� JO� EWF� QPMPWJDJ� WJOTLF� EF�
TFUJOF� +VSJK� JO� "OB� QB� ��� �� IVCF� 	PE� UFHB� FOP
QVTUP
� JO� �� LPTFÝ¦JOP� T� ��� LNFUJ� UFS� ESVHJ� EWF
QPMPWJDJ�WJOTLF�EFTFUJOF��0UPO�KF� JNFM�ÝF�OFLBK�QP�
TFTUJ� W� ;PSFODJI� LJ� KP� KF� [BTUBWJM� 6SÝVMJ� 4FNFOJ¦
SPK��&EMJOH�QPTFTU�W�.FOJÝLJ�WBTJ�QB�KF�QSPEBM�TWBLV
&SB[NV�ÀJSTLFNV�JO�OKFHPWJ�äFOJ�'FMJDJUJ���

0UPO�***��4FNFOJW�JO�EFEJWJ

0UPOB� ***�� 4FNFOJ¦B� JNBNP� MBILP� [B� OBKQP�
NFNCOFKÝFHB� QPTWFUOFHB� ¦MBOB� SPECJOF� TSFEJ� ���
TUPMFUKB��#JM�KF�QSFDFK�QPEKFUFO�JO�KF�VTQFÝOP�USHPWBM�T
QPTFTUKP��%OF����� KVMJKB������ TF� KF�PäFOJM� [�.BSUP
I¦FSLP�-PWSFODB�-FOLPWJ¦B�UFS�TUBSFKÝP�TFTUSP�CPEP�
¦FHB� VTLPÝLFHB� TUPUOJLB� JO� LBSMPWÝLFHB� HFOFSBMB
*WBOB�-FOLPWJ¦B����0UPO�KF�TWBLV�-FOLPWJ¦V�W�MFUV
�����J[SP¦JM�QPTFTU�LJ�KP�KF�UB�QPUSFCPWBM�[B�OBTFMJUFW
6TLPLPW�� 5P� KF� CJMB� QPTFTU� PLSPH� 7JOPNFSB� JO
#SBÝMKFWJDF�LJ�EBOFT�TPEJUB�L�)SWBÝLJ��7�[BNFOP�KF
EPCJM�QFU�IVC�W�1PCSFäKV� JO� KJI� W� MFUV������QSPEBM
-FOLPWJ¦V�LJ�KF�UBN�[HSBEJM�VUSECP���

1P�WTFK�WFSKFUOPTUJ�KF�0UPO�[B�TWPKP�äFOP�.BSUP
QPE�TUBSP�VUSECP�4FNFOJ¦�[HSBEJM�OPW�[B�QSFCJWBOKF
CPMK�VEPCFO�EWPSFD�[� JTUJN�JNFOPN��,BTOFKF� TP�HB
JNFOPWBMJ�MF�4FNJ¦�W¦BTJI�UVEJ�4FNJ¦�OBE�(BCSPN
LBS� HPWPSJ� W� QSJE� UFPSJKJ� P� MPLBDJKJ� PCFI� HSBKTLJI
QPTMPQJK� OB� UFN� PCNP¦KV� 4FNJÝLF� HPSF�� ;B� TJOB
"MCSFIUB� **�� KF� 0UPO� [HSBEJM� EWPSFD� 4NVL� JO� NV
OBNFOJM�QPTFTU�LJ�KP�KF�QSFKFM�PC�EFMJUWJ�QSBW�UBLP�KF
ESVHFNV� TJOV� ÇJHJ� W� MFUV� ����� OBNFOJM� OFLBK
QPTFTUJ�LJ�NV�KF�QSJOBÝBMB�TLSPNOP�JNFOKTLP�SFOUP
��HME����LS�JO���EFO���

7�MFUV������KF�W�JNFOKTLJ�LOKJHJ�PNFOKFO�,SJÝUPG
*�� 4FNFOJ¦� [� JNFOKTLP� SFOUP� �� HME� �� LS� JO� �� EFO
OKFHPWB� TPSPETUWFOB� QPWF[BWB� [� 0UPOPN� OJ� [OB�
OB���

-BTUOJL�QPMPWJDF�TUBSFHB�HSBEV�KF�CJM�0UPOPW�TJO
"MCSFIU�**�ESVHB�QPMPWJDB�KF�CJMB�MBTU�+VSJKB�JO�"OF
4JHFSTEPSG��/KVOB� I¦FSLB�3FHJOB� 4JHFSTEPSG� KF� QP�
TUBMB� USFUKB� äFOB� CBSPOB�,P[NF� 3BWCBSKB� T� ,SVN�
QFSLB�JO�NBUJ�+VSJKB�3BWCBSKB�QP�LBUFSFN�TF� KF�OB�
EBMKFWBM�3BWCBSKFW� SPE����;BOJNJWP� KF�EB� KF� JNFUKF
QPLPKOFHB�3FHJOJOFHB�P¦FUB� +VSJKB� W� 4FNJ¦V� W� MFUV
����� QSFW[FM� ,BSFM� +VSJ¦� LJ� KF� CJM� [FU� 3FHJOJOFHB
QBTUPSLB�"EBNB�3BWCBSKB���

0UPO� **�� QPCJSBMFD�EBWLB� W� MFUV������ JO�0UPO
***��LSBMKFWTLJ�LPNJTBS�W�MFUV������TUB�EPTMFK�FEJOB
NFE� [OBOJNJ� 4FNFOJ¦J� LJ� TUB� CJMB� OFLBK� ¦BTB� W
EFäFMOJ� TMVäCJ� ESVHJ� TP� CJMJ� MF� PCJ¦BKOJ� [FNMKJÝLJ

��� (PMFD�(SBEJWP�TUS�������,BTQSFU�4DIMPTT�"JOÚEU�TUS�����
��� "34�"4�����ÝL�����9999*�4����������7�����4NVL�o

"MCSFIU�4FNFOJ¦�J[�4FNJ¦B�
��� ,PT�#FMB�LSBKJOB�TUS������
��� (PMFD�(SBEJWP�TUS������
��� "34�"4�����ÝU��������o�����
��� "34�"4������3BWCBS�
��� (PMFD�(SBEJWP�TUS�������"34������o�3BWCBS�

QPTFTUOJLJ����/B�WPKBÝLFN�QPESP¦KV� TF� W� MFUV� ����
PNFOKB� ÀUFGBO� 4FNFOJ¦� LPU� PGJDJS� QSJ� SB[QPSFEJUWJ
¦FU�W�CPKV�QSPUJ�5VSLPN�W�MFUV������QB�KF�OB�VLB[
EFäFMOJI�TUBOPW�W�.FUMJLJ�J[WSÝJM�QSFHMFE�WPKTLF�LJ�KF
CJMB�QPE�QPWFMKTUWPN�"OESFKB�5VSKBÝLFHB�OBNFOKF�
OB� QSPUJ� 4JTLV�7JMKFN�4FNFOJ¦� TLVQBK� [� +BOF[PN
(BMMPN�T�,SVQF� JO�+BOF[PN�-VEWJLPN�4BVFSKFN�T
,P[KBLB���

1P�(MPCP¦OJLV� JO� 4DIJWJ[V� TP� 4FNFOJ¦J� EPCJMJ
LSBOKTLP� EFäFMBOTUWP� W� MFUV� ������� WFOEBS� KF� CJMP
LBS� ÝFTU� ¦MBOPW� SPECJOF� OBWFEFOJI� äF� W� TF[OBNV
LSBOKTLJI�EFäFMOJI�TUBOPW� J[� MFUB������LBS�LBäF�OB
UP�EB� TP�CJMJ� LSBOKTLJ� EFäFMBOJ� äF� W� ���� TUPMFUKV��7
TF[OBNV� TP� OBWFEFOJ� +PSH� .FSDLM� 8ZMIBMN� 0UU
(SFHPS�JO�)BJOSFJDI�4FNFOJUTDI���

7� MFUV������ TF�PNFOKB� UVEJ� QPSBWOBWB�.JIBFMB
4FNFOJ¦B� 	FEMO� WFTUFO�.JDIFMO� 4FNFOJUTDI
� [�"OUP�
OPN�CBSPOPN�5IVSOPN�HMFEF�NFEWFEKFHB�JO�TWJOK�
TLFHB�MPWB��.JIBFM�KF�EPLB[BM�EB�TP�JNFMJ�MPWOF�QSB�
WJDF�UVEJ�OKFHPWJ�QSFEOJLJ����7FSKFUOP�KF�UP�JTUJ�.J�
IBFM� 4FNFOJ¦� [� äFOP� .BHEBMFOP� SPK�� (BMM� LJ� KF
PNFOKFO� W� MFUV� ����� W� JNFOKTLJ� LOKJHJ� [� JNFOKTLP
SFOUP���HME����LS���

%WPSFD�4FNJW�OBE�(BCSPN

0UPO� ***�� JO� .BSUB� -FOLPWJ¦� TUB� JNFM� QPMFH
TJOPW�"MCSFIUB�**��JO�ÇJHF�**��ÝF�NMBKÝFHB�TJOB�*WBOB
P[JSPNB� +BOF[B� QPJNFOPWBOFHB� QP� TMBWOFN� TUSJDV
JO�CPUSV��0�"MCSFIUV�**��LJ� KF�CJM� HMBWOJ�EFEJ¦� CP
HPWPSB� QSJ� EWPSDV� 4NVL� ÇJHB� **�� JO� +BOF[� TUB� QP
TNSUJ�0UPOB�***��W�MFUV������QPEFEPWBMB�EWPSFD�4F�
NFOJ¦� LJ� HB� 7BMWBTPS� JNFOVKF� 4FNJ¦� 	4JFNJUTDI
�
%WPSFD� KF�TUBM�NBMDF�QPE�QSWPUOP�VUSECP�OBE�WBTKP
(BCFS� QSJ� 4FNJ¦V��/B�7BMWBTPSKFWFN� CBLSPSF[V� KF
WJEFUJ� TLSPNOP� FOPOBETUSPQOP� TUBWCP� LJ� OJ� EPTUJ
WF¦KB�PE�VHMFEOFKÝF�LNF¦LF�IJÝF��LSBTJ�KP�WFMJL�MFTFO
hHBOLh��7�P[BEKV�TP�WJEOF�TLSPNOF�SB[WBMJOF�QSWPU�
OFHB�HSBEV�

ÇJHB� **�� KF� CJM� QSPUFTUBOU� QSBW� UBLP� LPU� OKFHPW
TUSJD�*WBO�-FOLPWJ¦�JO�WFSKFUOP�UVEJ�ESVHJ�¦MBOJ�SPE�
CJOF�� 7� MFUV� ����� KF� W� EWPSDV� W[ESäFWBM� QSPUF�
TUBOUTLFHB� QSJEJHBSKB� 1FUSB� 7PMLNBOJ¦B� LJ� TF� KF� L
OKFNV� [BUFLFM� QPUFN� LP� HB� KF� NFUMJÝLJ� LPNUVS
.BSLWBSE� CBSPO� &HLI�)VOHFSTQBDI� CSBUSBOFD
[OBOJI� LSBOKTLJI� QSPUFTUBOUPW� [� #SEB� J[HOBM� J[
.FUMJLF�� 4SF¦OJ� CFHVOFD� KF� MBILP� QSJEJHBM� W� MFTFOJ
HSBKTLJ� LBQFMJDJ� LJ� KP� KF� QP� QPTFCOJ� PEMP¦JUWJ
LSBOKTLJI� EFäFMOJI� TUBOPW� W� UB� OBNFO� QPTUBWJM
HSBKTLJ�HPTQPEBS���

��� /BSFE�%FäFMB�TUS�������;"-�-+6�����HFTMP�4FNFOJ¦�
��� ;"-�-+6�����HFTMP�4FNFOJ¦�
��� (MPCP¦OJL�%FS�"EFM�TUS������4DIJWJ[�.BUSJLFO�TUS������
��� /BSFE�%FäFMB�TUS������
��� (PMFD�(SBEJWP�TUS�������"34�"4������ MJTUJOB������9**�

���-KVCMKBOB�
��� "34�"4�����ÝU��������o�����
��� ÀUBNQBS�,SPOJLB�TUS������(PMFD�(SBEJWP�TUS������
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(SBE�4FNJW�QP�7BMWBTPSKV�	7BMWBTPS�%JF�&ISF�9*�TUS�����
�

ÇJHB� JO� +BOF[�4FNFOJ¦B� TUB� W� [B¦FULV� TUBOPWBMB
TLVQBK�W�TLSPNOFN�EWPSDV�LJ�NV�KF�QSJQBEBMP�[FMP
NBMP� QPTFTUWB� LBKUJ� WF¦JOB� LNFUJK� KF� TQBEBMB� QPE
HPTQPTUWP�4NVL�MBTU�OKVOFHB�CSBUB�"MCSFIUB��;BUP
KF�[MBTUJ�+BOF[�JTLBM�QPTFTU�UVEJ�ESVHPE�JO�W�MFUV�����
PE�"VFSTQFSHPW� LVQJM� EWPSFD�(SVNMPG� 	(SVOEMIPG

QSJ� ÀFOUQBWMV� OB� %PMFOKTLFN�� 7� JTUFN� MFUV� TF� KF
OKFHPWB� I¦J� ,BUBSJOB� QPSP¦JMB� [� 7JMKFNPN� ÇJHP
"VFSTQFSHPN���

+BOF[� WFSKFUOP� OJ� JNFM� NPÝLJI� QPUPNDFW� ÇJHB
QB� KF� JNFM� USJ� TJOPWF� "OESFKB� +BOF[B� ÇJHP� JO
,SJÝUPGB��1P�ÇJHPWJ�TNSUJ�QSFE�MFUPN������KF�MBTUOJL
EWPSDB� 4FNJ¦� QPTUBM� OKFHPW� TJO� "OESFK� LJ� KF� [
NMBKÝJN� CSBUPN� +BOF[PN�ÇJHP� W� MFUV� ����� TLMFOJM
[BOJNJWP�QPHPECP��#SBUB�TUB�TF�OBNSF¦�����PLUPCSB
�����W�OBW[P¦OPTUJ�+BOäB�#BMUB[BSKB�1VSHTUBMMB�MBTU�
OJLB�HPTQPTUFW�1PCSFäKF�JO�,SVQB�TQPSB[VNFMB�EB
CP�UJTUJ�PE�PCFI�LJ�CP�QPTUBM�MBTUOJL�7JOJDF�J[QMB¦BM
MBTUOJLV�4FNJ¦B������HPMEJOBSKFW����5BLP� KF�4FNJ¦
OBKWFSKFUOFKF�PTUBM�"OESFKV�LJ�KF�W�JNFOKTLJ�LOKJHJ�[B
,SBOKTLP� JNFOPWBO�"OESFK� 4FNFOJ¦� h[V� 4JFNJUTDIh�
7� MFUV� ����� KF� EFEPWBM� OFLBK� QSFNPäFOKB� QP
TPSPEOJLV�.FMIJPSKV�4FNFOJ¦V���

%WPSFD�(SVNMPG�LJ�HB�KF�CJM�LVQJM�"OESFKFW�TUSJD
+BOF[� KF� W� MFUV� ����� QSFÝFM� W� MBTU� )JFSPOJNB� QM�
4BSB��;�OKFHPWP�WEPWP�SPKFOP�HSPGJDP�%PSOCFSH�TF
KF� "OESFK� QPSP¦JM� JO�(SVNMPG� KF� CJM� TQFU� W� QPTFTUJ
4FNFOJ¦FW���

��� 1SFJOGBML�"VFSTQFSHJ�TUS�����
��� 4NPMF�(SBÝWJOF� TUS�� ����� ,PT�6SCBSKJ� TUS�� ���� "34� "4

�����MJTUJOB������9�����
��� (PMFD�(SBEJWP�TUS������
��� 4NPMF�(SBÝWJOF�TUS������

"OESFK�PC�TWPKJ�TNSUJ�PLSPH�MFUB������OJ�[BQVTUJM
äJWJI�QPUPNDFW�[BUP�TP�OKFHPWP�QSFNPäFOKF�QPEF�
EPWBMJ� TPSPEOJLJ��/KFHPWP�QPMPWJDP�TFNJÝLFHB� JNF�
OKB�TUB�QPEFEPWBMB�7PMG�JO�+VSJK�"OESFK�TJOPWB�CSBUB
,SJÝUPGB� **�� [B� OBTMFEOJLB� (SVNMPGB� QB� KF� EPMP¦JM
OF¦BLB�TJOPWB�QPLPKOFHB�CSBUB�+BOF[B�ÇJHF�+BOF[B
ÇJHP�JO�+VSJKB�7JMKFNB�4FNFOJ¦B���

.MBKÝJ� CSBU� +VSJK� 7JMKFN� KF� PTUBM� OB� (SVNMPGV
TUBSFKÝJ� QB� TJ� KF� W� CMJäJOJ� TF[JEBM� EWPSFD� 4FMP�� 0CB
CSBUB� TUB� CJMB� UBLP� QSWB� 4FNFOJ¦B� LJ� TUB� QSFCJWBMB
J[WFO�#FMF�LSBKJOF��5VEJ�QPUPNDJ�UFHB�+BOF[B�ÇJHF�o
+VSJK�7JMKFN�QPSP¦FO�[�"OP�.BSJKP�&SCFSH�PUSPL�OJ
JNFM�o�OJTP�OJLPMJ�WF¦� JNFMJ� MBTUOJOF�W�#FMJ�,SBKJOJ�
7�SB[MJ¦OJI�¦BTPWOJI�PCEPCKJI�TP�CJMJ�QPMFH�(SVN�
MPGB�MBTUOJLJ�EWPSDFW�,MFWJÝ¦F�QSJ�1PMÝOJLV�7PMBW¦F
QSJ�ÀFOUKFSOFKV�;BQVäF�QSJ�.JSOJ�7JOB�(PSJDB�QSJ
5SFCOKFN� JO� 7SI� QSJ� .PLSPOPHV� EP� LPODB� ���
TUPMFUKB� QB� TP� WTJ� UJ� EWPSDJ� QPSPLBNJ� BMJ� QSPEBKP
EPCJMJ�ESVHF�MBTUOJLF�

%SVHJ� "OESFKFW� CSBU� ,SJÝUPG� **�� TF� KF� PäFOJM� [
.BSJKP� 3BWCBS� I¦FSLP� TMBWOFHB� "EBNB� 3BWCBSKB
QPWFMKOJLB�LPOKFOJDF�W�CJULJ�QSJ�4JTLV��7� MFUV�����
TUB�TLVQBK�[�CSBUPN�+BOF[PN�ÇJHP�QPTUBMB�TPMBTUOJLB
EWPSDB� .B¦FSPMF� 	.BUTDIFSPMIPGG
� QSJ� .VMKBWJ� OB
%PMFOKTLFN�LJ�TUB�HB�LVQJMB�PE�CSBUPW�)FSCBSEB�JO
%JUSJIB�"VFSTQFSHPW����1P�TNSUJ�+BOF[B�ÇJHF�W�MFUV
����� KF�.B¦FSPMF� W� DFMPUJ� QSFW[FM�,SJÝUPG� **�� LJ� KF
VNSM� W� MFUV� ������ .B¦FSPMF� TP� TF� EFEPWBMF� QSFLP
OKFHPWFHB�TJOB�7PMGB�JO�OKFHPWJI�QPUPNDFW�,SJÝUPGB
***�� UFS� 7PMGB� 3VEPMGB� EPLMFS� OJTP� W� MFUV� ����� OB
ESBäCJ�QSFÝMF�W�ESVHF�SPLF���

��� 1SBW�UBN�
��� 4NPMF�(SBÝWJOF�TUS������
��� (PMFD�(SBEJWP�TUS������
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5SBEJDJKP�CJWBOKB�W�#FMJ�LSBKJOJ�KF�OBEBMKFWBM�ÝFMF
+VSJK�"OESFK�NMBKÝJ�TJO�,SJÝUPGB�**�¦FQSBW�TJ�KF�UVEJ
PO�OFWFTUP�J[CSBM�OB�%PMFOKTLFN��7�EWPSFD�4FNJ¦�KF
QSJQFMKBM�6SÝVMP�'PSSFTU�EFEJOKP�EWPSDB�JO�QPTFTUWB
%PMF�QSJ�-JUJKJ����+VSJK�"OESFK�KF�QP�TUSJDV�JO�WFSKFUOP
UVEJ� CPUSV� "OESFKV� QPEFEPWBM� QPM� TFNJÝLFHB� QP�
TFTUWB� JO� EWPSFD� 4FNJ¦�� 1PMPWJDP� QPTFTUWB� KF� JNFM
OKFHPW�CSBU�7PMG�LJ� KF�TJDFS�QSFCJWBM�OB�.B¦FSPMBI�
1PTFTU� .B¦FSPMF� KF� PCTFHBMB� ��� IVC� JO� JNFOKTLP
SFOUP����HPMEJOBSKFW�QPM� TFNJÝLF�QPTFTUJ�QB� KF�PC�
TFHBMP� �� IVCF� JO� QPM� P[JSPNB� �� HPMEJOBSKFW�� +VSJK
"OESFK�W¦BTJI�OBWFEFO�MF�LPU�+VSJK�QB�KF�UVEJ�JNFM��
IVCF�JO�QPM�P[JSPNB���HME����LS�JO�����EFO��1PTFTU
KF�CJMB�SFT�OF[OBUOB�JO�OJ�¦VEOP�EB�TP�4FNFOJ¦J�SBKF
QSFCJWBMJ�OB�TWPKJI�ESVHJI�QPTFTUWJI�QP�%PMFOKTLJ�

7�[WF[J�[�+VSJKFN�"OESFKFN�4FNFOJ¦FN�TF�W�WJ�
SJI�QSWJ¦�QPKBWJ�EWPSFD�1SJTUBWB�

1SJTUBWB�QSJ�4FNJWV

7BMWBTPS�KF�PQJTBM�EWPSFD�1SJTUBWB�	.FZFSIPG
�LBS
QSJ�PQJTV�EWPSDB�4FNJ¦� JO� KF�CJM�OBWEVÝFO�OBE�OKF�
HPWP� MFQP� PLPMJDP�� 1SJTUBWB� KF� TUBMB� OB� SBWOJOJ� PC
SPCV�OBTFMKB�7SUB¦B�QSJ�4FNJ¦V��*[�OKFOFHB�JNFOB�KF
SB[WJEOP�EB�KF�OBTUBMB�LPU�QSJTUBWB�EWPSDB�4FNJ¦�JO
QP�WTFK�WFSKFUOPTUJ� TP� KP�4FNFOJ¦J� UVEJ�[HSBEJMJ��%P
TWPKF� TNSUJ� W� MFUV� ����� KF� CJM� MBTUOJL� EWPSDB� +VSJK
"OESFK� 4FNFOJ¦� LJ� WFSKFUOP� UV� OJ� OJLPMJ� TUBOPWBM
TBK� KF� JOWFOUVSOB� LPNJTJKB� LJ� KF� QPQJTBMB� OKFHPWP
QSFNPäFOKF� VHPUPWJMB� EB� KF� EWPSFD� W� [FMP� TMBCFN

TUBOKV�� /VKOP� KF� CJMP� QPQSBWJMP� TUSFIF� WSBU� JO� EF�
WFUJI�PLFO�UFS�[BNSFäJUFW�WTFI�PLFO�TBK�KF�CJM�EWP�
SFD�LBS�OBQSFK�UBS¦B�OBQBEPW�DFTUOJI�SPQBSKFW���

1P�TNSUJ�+VSJKB�"OESFKB�TUB�TJ�W� MFUV������[BQV�
Ý¦JOP�SB[EFMJMB�TJOPWB�+BOF[�ÇJHB�JO�'SBOD�7BKLBSE�
+BOF[�ÇJHB�KF�PTUBM�OB�4FNJ¦V�'SBOD�7BKLBSE�QB�KF
PCOPWJM�1SJTUBWP�JO�TF�W�OKFK�OBTFMJM��7�MFUV������TUB
CSBUB�QP�NBUFSJ�6SÝVMJ�QPEFEPWBMB�EWPSFD�%PMF�QSJ
-JUJKJ�� 'SBOD� 7BKLBSE� TF� KF� UBLPK� PEMP¦JM� EB� TF� CP
OBTFMJM� W�%PMBI�� ,FS� NV� KF� CSBU� NFEUFN� VNSM� KF
1SJTUBWP� QSPEBM� OF¦BLV� +VSJKV� ÇJHJ� UFS� [� äFOP� JO
QFUMFUOP�I¦FSLP�.BSJKP�,BUBSJOP� [B� WFEOP� [BQVTUJM
#FMP�LSBKJOP��6NSM�KF�W�%PMBI�W�MFUV�������/KFHPWB
EFEJOKB�.BSJKB�,BUBSJOB� KF� EWPSFD� W� MFUV� ����� [B�
QVTUJMB�DFSLWJ�W�%PMV���

;ESVäJUFW�4FNJWB�JO�1SJTUBWF

+VSJK�ÇJHB�4FNFOJ¦�MBTUOJL�EWPSDFW�4FNJ¦�JO�1SJ�
TUBWB�KF�CJM�[BEOKJ�MBTUOJL�EWPSDB�4FNJ¦�OBE�(BCSPN
LJ� KF� UBN� UVEJ�QSFCJWBM��6NSM� KF� W� MFUV�������7BSVI
OKFHPWJI� NMBEPMFUOJI� PUSPL� KF� QPTUBM� +PÝU� 7JMKFN
4DIXBC� LJ� KF� ���� NBKB� ����� PCB� EWPSDB� JO� QSJQB�
EBKP¦P�QPTFTU�W�JNFOV�NMBEPMFUOFHB�OBTMFEOJLB�ÇJHF
4FNFOJ¦B�QSPEBM�TWPKFNV�JNFOJUOFKÝFNV�TPSPEOJLV
HSPGV�'FSEJOBOEV�"MCSFIUV�-JDIUFOCFSHV�T�5VÝUBOKB
QSJ� .PSBW¦BI�� 7� LVQPQSPEBKOJ� QPHPECJ� KF� EWPSFD
4FNJ¦�QSWJ¦� JNFOPWBO�5VSO�QSJ�4FNJ¦V� 	5IVSO� CFZ
4JFNJUTDI
� LBTOFKF� QB� DFMP� 5VSO� QPE� 4FNJ¦FN
	5IVSO�WOUFS�4JFNJUTDI
��5FEBK�TF�KF�[B�1SJTUBWP�	(VFUU

%WPSFD�4NVL�QP�7BMWBTPSKV�	7BMWBTPS�%JF�&ISF�9*�TUS�����
�

�����������������

��� ;"-�-+6�����HFTMP�4FNFOJ¦�
��� 4NPMF�(SBÝWJOF�TUS������

������������������������������������������������
��� 4NPMF�(SBÝWJOF�TUS������
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1SJTUBVB
�ÝF�WPEJM�QPTFCFO�VSCBS����4� UFN�TUB� UVEJ� UB
EWB� TFNJÝLB� EWPSDB� QPTUBMB� MBTU� FOF� OBKCPHBUFKÝJI
QMFNJÝLJI�SPECJO�OB�,SBOKTLFN�LJ�KF�äF�TLPSBK�TUP�MFU
QSFE�UFN�[BHPTQPEBSJMB�UVEJ�W�EWPSDV�4NVL�

1SWB�EFTFUMFUKB�EWPSDB�4NVL

%WPSFD� 4NVL� OB� WSIV� 4FNJÝLF� HPSF� TFWFSP�
W[IPEOP�PE�TUBSFHB�HSBEV�4FNFOJ¦�KF�TF[JEBM�0UPO
***��4FNFOJ¦�[B�TWPKFHB�TJOB�"MCSFIUB�**��7FSKFUOP�KF
CJM�EWPSFD�[HSBKFO�PLSPH�MFUB������LP�TF�KF�"MCSFIU
PäFOJM� JO� TF� W� OKFN� OBTFMJM� [� OFWFTUP� &WP� 4DIBSGG
I¦FSLP� 'MPSJKBOB� 4DIBSGGB� LJ� KF� CJM� MBTUOJL� EWPSB
7SILSLB�PC� J[WJSV� SFLF�,SLF� JO�;BMPHB�QSJ�/PWFN
NFTUV��7�UFN�¦BTV�KF�ÝF�HSP[JMB�UVSÝLB�OFWBSOPTU�JO
SB[VNMKJWP�KF�EB�KF�CJM�EWPSFD�[HSBKFO�OB�WTBK�[�KVäOF
TUSBOJ�[FMP�UFäLP�EPTUPQOJ�MPLBDJKJ�

7BMWBTPS�PQJTVKF�4NVL�LPU�EWPSFD�LJ� TF�NV�QP
LSBOKTLP� QSBWJ� 4NPL� LPU� TUBWCP� LJ� MFäJ� WJTPLP� W
ISJCJI�� *NF� EWPSDB� J[QFMKF� J[� CFTFEF� hTNVLOJUJh� o
OFLEP�UFLB�TFN�JO�UKB� JO�QPUFN�TNVLOF�W�HP[E�LJ

TF� [B¦FOKB� QSBW� QSJ� HSBEV�� 4FWFEB� [B� WTF� UP� LSJWJ
6TLPLF� LBKUJ� OKJIPWB� TPTFÝ¦JOB� EFMB� UB� LSBK� OFQSJ�
KFUFO�¦FQSBW�KF�UV�TJDFS�EPWPMK�PEMJ¦OFHB�WJOB�TBEKB
JO�äJUB�UFS�WTFHB�ESVHFHB���

"MCSFIU� **�� JO� &WB� TUB� äJWFMB�NJSOP� QPEFäFMTLP
äJWMKFOKF�W�TWPKFN�WBSOP�QPTUBWMKFOFN�EWPSDV��*NFMB
TUB� EWF� I¦FSLJ� "OP� ,BUBSJOP� JO� .BSJKP� 6SÝVMP� o
.BSVÝP�LJ�KV�KF�VTPEB�PEQFMKBMB�EBMF¦�OB�,SBOKTLP
WFOEBS�OJLPMJ�OJTUB�J[HVCJMJ�TUJLB�[�SPKTUOJN�LSBKFN�
0CF� TUB� TF� QPSP¦JMJ� [� CSBUPNB� J[� W[QFOKBKP¦F� TF
SPECJOF�4DIXBC�-JDIUFOCFSH�

"MCSFIU�**��KF�VNSM�äF�W�MFUV������JO�PCF�I¦FSLJ
TUB�QPTUBMJ�EFEJOKJ�4NVLB��7EPWB�&WB�LJ�KF�CJMB�EF�
EJOKB�7SILSLF�JO�;BMPHB�TF�KF�W�MFUV������QPSP¦JMB�[
&MJKP�4USB�FSKFN�WFOEBS�KF� MFQP�QPTLSCFMB�[B�I¦FS�
LJOJ�QPSPLJ�JO�UVEJ�[B� UP�EB�TUB�QP�OKFK�QPEFEPWBMJ
PCB�EWPSDB���

"OB�,BUBSJOB�KF�W� MFUV������W[FMB�[B�NPäB�%B�
OJKFMB� ÝFTUFHB� TJOB� +VSJKB� 4DIXBC�-JDIUFOCFSHB� T
5VÝUBOKB� QSJ� .PSBW¦BI� JO� OKFHPWF� QSWF� äFOF� "OF
3BJO�� *[� OKVOF� [WF[F� TP� TF� SPEJMJ� QPUPNDJ� LJ� TP� W

��������

��� (PMFD�(SBEJWP�TUS������

������������������������������������������������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� ;"-�-+6�����HFTMP�4FNFOJ¦�
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OBTMFEOKJI� EWFI� TUPMFUKJI� QPNFOJMJ� FOP� OBKCPMK� CP�
HBUJI�JO�NPHP¦OJI�SPECJO�OB�,SBOKTLFN�

3PECJOB�4DIXBC�-JDIUFOCFSH��

4DIXBC�-JDIUFOCFSHJ� TP� J[IBKBMJ� J[� [ESVäJUWF
EWFI� SPECJO�CPHBUFKÝJI�4DIXBCPW�LJ� TP� W� [B¦FULV
���� TUPMFUKB� [HSBEJMJ� SFOFTBO¦OJ� EWPSFD� 5VÝUBOK� QSJ
.PSBW¦BI� JO� QMFNFOJUFKÝJI� -JDIUFOCFSHPW� TUBSP�
EBWOF� SPECJOF� LJ� KF� J[IBKBMB� J[� SPEV� WJÝOKFHPSTLJI
NJOJTUFSJBMPW� QSJTFMKFOJI� OB� ,SBOKTLP� TSFEJ� ���
TUPMFUKB��+BOF[�4DIXBC�JO�.BSHBSFUB�-JDIUFOCFSH�TUB
T� QPSPLP� W� MFUV� ����� PTOPWBMB� SPECJOP� LJ� TF� KF� W
OBTMFEOKJI�TUPMFUKJI�SB[EFMJMB�W�ÝUFWJMOF�WFKF�JO�LBUFSF
QPUPNDJ� äJWJKP� ÝF�EBOFT��/KVO� TJO� +VSJK� [OBOJ�QSP�
UFTUBOU� TF� KF� W� MFUV� ����� PäFOJM� [�"OP�3BJO� LJ� KF
UVEJ� J[IBKBMB� J[� QSPUFTUBOUTLF� ESVäJOF� JO� OJ� ¦VEOP
EB� TUB� TWPKJN� ÝUFWJMOJN� PUSPLPN� J[CJSBMB� [BLPOTLF
QBSUOFSKF� J[� QPEPCOJI� ESVäJO�� 5B� USBEJDJKB� TF� KF
VEFKBOJMB� UVEJ� ����NBSDB� ����� LP� TUB� CJMB�"OB� JO
+VSJK� äF� QPLPKOB� JO� TF� KF� OKVO� TJO�%BOJKFM� PäFOJM� [
"OP� ,BUBSJOP� J[� QSPUFTUBOUTLF� SPECJOF� 4FNFOJ¦FW
UFS�KP�LPU�HPTQPEBSJDP�PEQFMKBM�OB�EWPSFD�5VÝUBOK�

7�[BLPOV�LJ�KF�USBKBM�MF�FOBKTU�MFU�TUB�JNFMB�ÝFTU
PUSPL� +VSJKB� "MCSFIUB� 7PMGB� "OESFKB� *�� 'SBODB
"HOF[P�"OP�4JEPOJKP�JO�7PMGB�%BOJKFMB��.Pä�%B�
OJKFM�KF�VNSM�äF�W�MFUV������JO�TPSB[NFSOP�ÝF�NMBEB
WEPWB�KF�PEMP¦OP�JO�VTQFÝOP�QSFW[FMB�HPTQPEBSKFOKF
UFS�W[HPKP�NMBEPMFUOJI�PUSPL��.PäB� KF�QSFäJWFMB� [B
WF¦�LPU�EWBKTFU�MFU�

.BSJKB�6SÝVMB�	.BSVÝB
�NMBKÝB�TFTUSB�"OF�,BUB�
SJOF� TF� KF� ���� EFDFNCSB� ����� QPSP¦JMB� [� %BOJKF�
MPWJN� CSBUPN� 7PMGPN�%JUSJLPN� 4DIXBC�-JDIUFO�
CFSHPN�JO�TF�QSFTFMJMB�W�HSBEJ¦�1FSPWP�QSJ�,BNOJLV�
*NFMB�TUB�I¦FSLP�"OP�,BUBSJOP��5VEJ�.BSVÝJO�NPä
KF� VNSM� NMBE� W� MFUV� ����� JO� KF� QPLPQBO� W� %PCV�
.BSVÝB� KF�LPU�WEPWB�äJWFMB�OB�;HPSOKFN�1FSPWFN
ÝF� W� MFUV� ����� KF� JNFMB� ��� HME� JO� ��� LS� JNFOKTLF
SFOUF�OB�TWPKJ�EFEJÝ¦JOJ�QP�NBUFSJ�&WJ�4DIBSGG��/BK�
QSFK� KF�CJMB� T� UP� SFOUP� TJDFS� WQJTBOB� TFTUSB�"OB�,B�
UBSJOB� B� KP� QP� WTFK� WFSKFUOPTUJ� QSFQVTUJMB� hSFWOFKÝJh
TFTUSJ��1SFNPäFOKF�OKVOFHB�EFELB�'MPSJKBOB�4DIBSGGB
KF�TJDFS�QSJOBÝBMP����HME�JO����LS�JNFOKTLF�SFOUF�PE
¦FTBS�KF�&WB�ESVHJ¦�QPSP¦FOB�4USB�FS�EPCJMB����HME
JO� ��� LS� PTUBMP� TP� QPEFEPWBMJ� TPSPEOJLJ� (BMMJ� [
3PäFLB�	3VEPMGTFDL
���

4FTUSJ�TUB�QP�NBUFSJOJ�TNSUJ�PLSPH�MFUB������QP�
EFEPWBMJ�7SILSLP� JO�;BMPH� äF�PE� MFUB������QB� TUB
JNFMJ� WTBLB� QPMPWJDP� HSBEV� 4NVL�� 0EMP¦OP� TUB� TF
SB[VNFMJ� EPCSP� TUB� TPEFMPWBMJ� JO� TJ� NFETFCPKOP
QPNBHBMJ�� ;BMPH� TUB� TLVQBK� QSPEBMJ� W� MFUV� ����
HMFEF�7SILSLF�QB�KF�SB[WJEOP�J[�PQPSPLF�"OF�,BUB�
SJOF� LJ� KP� KF� OBQSBWJMB� ���� BQSJMB� ����� EB� KF� CJMB
MBTUOJDB�DFMPUOFHB�EWPSDB��0C�TFTUBWJUWJ�PQPSPLF� TP

��� 1PESPCFO�SPEPWOJL�-JDIUFOCFSHPW�HMFK��4MBOB�5VÝUBOK�TUS�
����

��� "34�"4�����ÝU����GPM�����

CJMJ� PC� "OJ� ,BUBSJOJ� MF� TJOPWB� 7PMG� "OESFK� *�� JO
'SBOD� UFS� I¦FSJ� "HOF[B� JO� "OB� 4JEPOJKB���� +VSJK
"MCSFIU�KF�CJM�äF�QPLPKOJ�7PMG�%BOJKFM�QB�TF� KF�LPU
QSPUFTUBOU� J[TFMJM� J[�,SBOKTLF��7PMG�"OESFK� *�� KF� CJM
QPSP¦FO� [� 3P[JOP� #BSCP� 'SBOD� JO� "HOF[B� QB� T
TFTUSP�JO�CSBUPN�1F¦PWJ¦�

.BUFSJOP� QPMPWJDP�4NVLB� JO�7SILSLP� KF� QPEF�
EPWBM�OKFO�OBKMKVCÝJ�TJO�'SBOD��4JOB�7PMGB�"OESFKB
LJ� KF�CJM�EFEJ¦�QPMPWJDF�5VÝUBOKB� KF�W�PQPSPLJ� JNF�
OPWBMB� hOFQPTMVÝOJ� TJOh� JO� NV� [BQVTUJMB� TBNP� OFLBK
HPUPWJOF� LFS� OBK� CJ� CJM� LSJWJ¦FO� EP� CSBUB� 'SBODB�
)¦FSLBNB� KF�[BQVTUJMB�HPUPWJOP����"OB�,BUBSJOB� KF
LNBMV�QP�TFTUBWJUWJ�PQPSPLF�VNSMB�

'SBOD�4DIXBC�-JDIUFOCFSH� [� äFOP�"OP�1F¦PWJ¦
JO�TFTUSB�"HOF[B�[�NPäFN�"OUPOPN�1F¦PWJ¦FN� TP
TF�W�MFUV������PEMP¦JMJ�EB�[BQVTUJKP�,SBOKTLP�LJ�KP�KF
äF�[BKFM�WBM�QSPUJSFGPSNBDJKF�JO�PEJEFKP�W�QSPUFTUBOU�
TLF� EFäFMF�� 'SBOD� KF� TWPKP� QPMPWJDP� 4NVLB� JO� WTP
QPTFTU�LJ� KP� KF� JNFM�PLSPH�5VÝUBOKB�QSFQVTUJM�CSBUV
7PMGV�"OESFKV�*����4WPKP�QPMPWJDP�5VÝUBOKB�LJ� KP� KF
QPEFEPWBM�QP�P¦FUV�%BOJKFMV�KF�CJM�CSBUV�QSPEBM�äF�W
MFUV�������1SPEBUJ� KF�NPSBM� UVEJ�7SILSLP�B�OBUBO¦�
OJI�QPEBULPW�P�UFN�OJ�[OBOP�KF�MF�EB�KF�CJMB�7SILSLB
W�QSWJ�QPMPWJDJ�����TUPMFUKB�W� MBTUJ�SPECJOF�.PTDPO���
5BLP�'SBOD�OB�,SBOKTLFN�OJ�JNFM�WF¦�OPCFOF�QPTFTUJ
JO� ESVäJOB� TF� KF� T� QFUJNJ� PUSPLJ�OBQPUJMB� JTLBU� OPWP
EPNPWJOP� 7PMG� "OESFK� *�� QB� TF� KF� QPLBUPMJ¦BOJM� JO
PTUBM�W�EPNPWJOJ�TWPKJI�QSFEOJLPW�

.BSVÝJOB� I¦FSLB� "OB� ,BUBSJOB� LJ� TF� KF� W� MFUV
����� QPSP¦JMB� T� )FOSJLPN� 1BSBEFJTFSKFN� EFEOJN
LSBOKTLJN�MPWTLJN�NPKTUSPN�KF�QP�NBUFSJ�.BSVÝJ�W
MFUV� ����� QPEFEPWBMB� OKFOP� QPMPWJDP� 4NVLB� JO
HSBEJ¦�1FSPWP�QSJ�,BNOJLV����

7PMG�"OESFK�*��KF�W�MFUV������KF�OFOBEPNB�VNSM
JO� [BQVTUJM� ÝUJSJ� NMBEPMFUOF� PUSPLF� +BOF[B� +VSJKB
'SBODB� #FSOBSEB� JO� EWF� I¦FSLJ� WEPWB� QB� TF� KF
QPTWFUJMB�HPTQPEBSKFOKV�JO�W[HPKJ�PUSPL�

;B� QSJNFSOP� W[HPKP� TUB� TF� CSBUB� +BOF[� +VSJK� JO
'SBOD� #FSOBSE� NBUFSJ� 3P[JOJ� IWBMFäOP� PEEPMäJMB
UBLPK� LP� TUB� MBILP� QSFW[FMB� QSFNPäFOKF� 4DIXBC�
-JDIUFOCFSHPW�� 7� MFUV� ����� TUB� KJ� [BQJTBMB� OVKOJ
EFMFä�HPTQPTUFW�4NVL� JO�5VÝUBOK� QPTLSCFMB�QB� TUB
UVEJ�[B�PCF�TFTUSJ���

+BOF[� +VSJK� TUBSFKÝJ� TJO�7PMGB�"OESFKB� *�� KF� QP�
EFEPWBM�QPM�5VÝUBOKB�QP�P¦FUPWJ� TNSUJ�W� MFUV�����
LP� KF� CJM� TUBS� TFEFN� MFU��)FOSJL� 1BSBEFJTFS� JO� UFUB
"OB�,BUBSJOB�TUB�NV�W�UFN�MFUV�QSPEBMB� UVEJ� TWPKP
QPMPWJDP�EWPSDB�JO�QPTFTUWB�4NVL����$FMPUOB�JNFOK�
TLB�SFOUB�5VÝUBOKB�JO�4NVLB�KF�UBLSBU�[OBÝBMB����HME

��� ;"-�-+6�����HFTMP�4FNFOJ¦�
��� ;"-�-+6�����HFTMP�-JDIUFOCFSH�
��� (PMFD�(SBEJWP�TUS������
��� 4NPMF�(SBÝWJOF�TUS������
��� ;"-�-+6� HFTMP�-JDIUFOCFSH�"4� ���� GBTD�� 9**� 4DIPMM�

NBZFS�-JDIUFOCFSHJ�
��� "34�"4�����GBTD��9**�4DIPMMNBZFS�-JDIUFOCFSHJ�TUS����

MJTUJOB������***�����
��� ;"-�-+6�����HFTMP�-JDIUFOCFSH��"34�"4������ MJTUJOB

�����***�����
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��EFO�PE�¦FTBS�KF�OB�4NVL�PEQBEMP����HME����LS�JO
��EFO�LBS�KF�PTUBMP�OFTQSFNFOKFOP�EP�MFUB��������

+BOF[�+VSJK�TF�KF�W�MFUV������OB�5VÝUBOKV�QPSP¦JM�[
3FHJOP�6SÝVMP�I¦FSLP�7BMFSJKB�.PTDPOB� [�0SUOF�
LB��/B�HPTQPTUWV�0SUOFL�TP�OB�ISJCV�TUBMF�SB[WBMJOF
HSBEV� 0UFOÝUBKO� JO� DFMPUOP� JNF� HPTQPTUWB� KF� CJMP
h0SUOFL�JO�0UFOÝUBKOh���

%OF� ���� BQSJMB� ����� TUB� CSBUB� +BOF[� +VSJK� JO
'SBOD�#FSOBSE�TLMFOJMB�QPHPECP�P�QPSBWOBWJ��+BOF[
+VSJK�TF�KF�QSFTFMJM�OB�0SUOFL�SPKTUOJ�HSBE�TWPKF�äFOF
'SBOD�#FSOBSE�QB�KF�PTUBM�OB�5VÝUBOKV����7FOEBS�KF
CJM� +BOF[� +VSJK� UFEBK� ÝF� WFEOP� MBTUOJL�QPMPWJDF�5VÝ�
UBOKB�

#SBUB� +BOF[� +VSJK� JO� 'SBOD� #FSOBSE� TUB� W� MFUV
�����QPTUBMB�CBSPOB�ESVäJOB� KF� TNFMB�PQVTUJUJ� QSJ�
JNFL� h4DIXBCh� JO� TF� JNFOPWBUJ� MF� QP� JNFOJUOFKÝFN
EFMV� QSJJNLB� h-JDIUFOCFSHh���� +BOF[� +VSJK� KF� CSBUV
'SBODV�#FSOBSEV�W�MFUV������EPLPO¦OP�QSPEBM�TWPKP
QPMPWJDP�5VÝUBOKB� UFS�QPTFTUWP� [� EWPSDFN�4NVL���
6NSM�KF�äF�W�MFUV������OB�0SUOFLV�JO�OBTMFEJM�HB�KF
FEJOJ�QSFäJWFMJ�TJO�7PMG�"OESFK�**���

7PMG�"OESFK� **�� SPKFO� W� MFUV� ����� KF� CJM� WPKBL
TUPUOJL�W�DFTBSTLJ�WPKTLJ�JO�OB�TWPKFN�QPTFTUWV�OJ�CJM
WFMJLP�QSJTPUFO�[BUP�HB�KF�W� MFUV������T�QSJWPMJUWJKP
NBUFSF� 3FHJOF� 6SÝVMF� QSPEBM� TUSJDV� 'SBODV� #FS�

OBSEV�� 5BLP� KF� QPTUBM� 'SBOD� #FSOBSE� FEJOJ� MBTUOJL
DFMPUOF�QPTFTUJ�-JDIUFOCFSHPW�JO�OFMP¦MKJWP�QPWF[BO
SBWOP� T� 4NVLPN�� 5B� TJDFS� OF� QSFWF¦� MBILP� EP�
TUPQOJ�EWPSFD�NV�KF�UBLP�QSJSBTFM�L�TSDV�EB�KF�äFMFM
CJUJ�UBN�UVEJ�QPLPQBO�

'SBOD� #FSOBSE� TPEJ� NFE� OBKCPMK� TQPTPCOF� JO
QPNFNCOF�¦MBOF�SPECJOF�-JDIUFOCFSH��5BLPK�LP�KF
PESBTFM� KF� QSJ¦FM� TQSFUOP� ÝJSJUJ� TWPKP� QPTFTU� OB
,SBOKTLFN�QPTFCOP�W�#FMJ�LSBKJOJ�JO�LP�KF�CJM�W�MFUV
����� QPW[EJHOKFO� W� HSPGPWTLJ� TUBO� KF� CJM� äF� FEFO
OBKWF¦KJI�JO�OBKCPHBUFKÝJI�WFMFQPTFTUOJLPW�OB�,SBOK�
TLFN�� #JM� KF� KF[EOJ� NPKTUFS� JO� TLSCOJL� TUBOPWTLJI
LPOK�UFS�WPKOJ�LPNJTBS�OB�,SBOKTLFN�

%WPSFD�5VSO�o�1VOHSU�o�4USOJÝFW�EWPS

7� HSPGPWTLJ� EJQMPNJ� LJ� KP� KF� W� MFUV� ����� J[EBM
DFTBS�-FPQPME� *�� TF� 'SBOD� #FSOBSE� JNFOVKF� hHSPG� T
5VÝUBOKB� 0SUOFLB� 0UFOÝUBKOB� 4NVLB� JO� 5VSOBh����
5VSO� PNFOKFO� W� HSPGPWTLJ� EJQMPNJ� [� ESVHJNJ
JNFOJ�4USOJÝFW�EWPS�5VSO�W�WJOPHSBEV�BMJ�1VOHSU�KF
QFUP�PE� TFNJÝLJI�HSBKTLJI�QPTMPQJK� PCSBWOBWBOJI� W
UFN�QSJTQFWLV��5VSO�LJ�KF�TUBM�OB�OJ[LJ�W[QFUJOJ�QPE
4NVLPN� KF� 'SBOD� #FSOBSE� LVQJM� PLSPH� MFUB� ����
UFS�HB�QPWF¦BM�JO�QSF[JEBM����

%WPSFD�5VSO�1VOHSU�4USOJÝFW�EWPS�	4UFSOJTTFOIPG
�QP�7BMWBTPSKV
	7BMWBTPS�%JF�&ISF�9*�TUS�����
�

�����������������������

��� (PMFD�(SBEJWP� TUS�� ���o���� 	"34�"4����� ÝU�� �� 	����o
����
�GPM����
�

��� /FLBUFSJ� WJSJ� PNFOKBKP� h0SUOFL� JO� "MUFOÝUBKOh� LBS� OJ� QSB�
WJMOP�

��� "34�"4�����GBTD�����	'BNJMJBSJB
�

��������������

������������������������������������������������
��� "34�"4�����������***�����
��� "34�"4�����99*9�'FSEJOBOE�"MCSFIU�ÝU�����
��� ;"-�-+6�����HFTMP�-JDIUFOCFSH�
����"34�"4�����������**�����
����7BMWBTPS�%JF�&ISF�9*�TUS������
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1P�7BMWBTPSKV�KF�EWPSFD�EPCJM� JNF�4USOJÝFW�EWPS
	4UFSOJTFOIPG
� QP� HSBEJUFMKV� WJUF[V� 4USOJÝJ� LJ� KF� UV
QPTUBWJM� NBKIFO� EWPS� TMPWFOTLP� JNF� 1VOHSU� QB� KF
OBTUBMP� J[� OFNÝLF� CFTFEF�#BVNHBSUFO� LBS� QPNFOJ
TBEPWOKBL��7BMWBTPS�KF�CJM�OBWEVÝFO�OBE�UFN�WFTFMJN
SPEPWJUOJN�LSBKFN� QPMOJN� TBEKB� JO� WJOPHSBEPW� LJ
EBKFKP� LWBMJUFUOP� WJOP�� ;BEOKJ� 4USOJÝB� KF� CJM� TJDFS
ISBCFS� WPKBL� B� UVEJ� IVE� SB[CPKOJL� LJ� KF� LSBEFM� JO
QPCJKBM� OFEPMäOF� MKVEJ� OB[BEOKF� QB� HB� KF� OB� 0HS�
TLFN�EPMFUFMB�[BTMVäFOB�TNSU�T�LSPHMP� J[�VQPSOJÝLF
QVÝLF����

%FEJWJ�'SBODB�#FSOBSEB�-JDIUFOCFSHB
W�#FMJ�LSBKJOJ

'SBOD�#FSOBSE�TF� KF�W� MFUV������W�-KVCMKBOJ�QP�
SP¦JM�[�FOBJOEWBKTFUMFUOP�"OP�'FMJDJUP�I¦FSLP�EFäFM�
OFHB� PECPSOJLB�(PUGSJEB�(BMMB� [� 3PäFLB� JO� [� OKP
QSFäJWFM� ��� CPMK� BMJ�NBOK� TSF¦OJI� MFU��7� QSWJI� FOB�
JOEWBKTFUJI� MFUJI� [BLPOB� LJ� TUB� KJI� QSFäJWFMB� WF¦J�
OPNB�OB�5VÝUBOKV�TF� KJNB�KF�SPEJMP�QFUOBKTU�PUSPL
EFWFU�GBOUPW�JO�ÝFTU�EFLMFU�PE�LBUFSJI�TP�MFUP�����
LP�TUB�TUBSÝB�TFTUBWJMB�PQPSPLP�EP¦BLBMJ�TJOPWJ�+VSJK
(PUGSJE�'FSEJOBOE�"MCSFIU�+PÝU�+BLPC�,BSFM�#FS�
OBSEJO� +VSJK� ÇJHB� JO� +PÝU� 'SJEFSJL� UFS� I¦FSF� "OB
,BUBSJOB� ;PGJKB� ,POTUBODB� .BHEBMFOB� .BLTJNJ�
MKBOB�JO�*WBOB�3P[JOB�

7�MFUV������KF�'SBOD�#FSOBSE�QSJ¦FM�LVQPWBUJ�PE
,PSEVMF� HSPGJDF� 1BSBEFJTFS� EFMF� HPTQPTUWB�.FUMJLB
JO� W� EFWFUJI� MFUJI� EP� ����� KF� HPTQPTUWP� LVQJM� W
DFMPUJ�LBS�KF�QSFETUBWMKBMP�LBS�EPCSJI����HPMEJOBSKFW
JNFOKTLF� SFOUF����� 7� MFUJI� PE� ����� EP� ����� KF
LVQPWBM� UVEJ�IVCF� W� ¦SOPNBMKTLJ� GBSJ� WF¦JOPNB�PE
+BOF[B� +VSJKB� "QGBMUSFSKB� JO� +BOF[B� +VSJKB� 4FNF�
OJ¦B����

1PUFN�LP�TP�CJMJ�PUSPDJ�äF�WF¦KJ�TUB�[BLPODB�[FMP
SBEB� QSFCJWBMB� W� EWPSDV�4NVL��7� MFUV� ����� TUB� PC
EWPSDV� TF[JEBMB� DFSLWJDP� TW��-PWSFODB� LJ� KF� TMVäJMB
[B� HSBKTLP� LBQFMP�� 'SBOD� #FSOBSE� KF� VNSM� W� MFUV
������*[QPMOJMJ�TP�NV�äFMKP�JO�HB�QPLPQBMJ�W�OKFHPWJ
HSBKTLJ� LBQFMJ��"OB�'FMJDJUB� KF� VNSMB� W� MFUV� ����� W
-KVCMKBOJ� JO� QPLPQBMJ� TP� KP� W� UBNLBKÝOKJ� GSBO¦JÝ�
LBOTLJ�DFSLWJ��/J�TF�KJ�J[QPMOJMB�äFMKB�EB�CJ�QP¦JWBMB
PC�NPäV�

7�PQPSPLJ� LJ� TUB� KP�'SBOD�#FSOBSE� JO�"OB�'F�
MJDJUB� TFTUBWJMB� ���� KBOVBSKB� ����� W� -KVCMKBOJ� TUB
VQPSBCJMB� UBLP� JNFOPWBOJ� TJTUFN� hVOJWFS[BMOJI� EF�
EJ¦FWh� o� WTJ� TJOPWJ� SB[FO� OBKTUBSFKÝFHB� +VSJKB� (PU�
GSJEB� LJ� KF� QPEFEPWBM� 0SUOFL� JO� 0UFOÝUBKO� TP
TLVQBK�hW�FOBLJI�EFMJIh�EFEPWBMJ�QSFPTUBMP�OFQSFNJ¦OP
QSFNPäFOKF� UPSFK� HPTQPTUWB�5VÝUBOK� 4NVL� 5VSO
.FUMJLP�JO�IJÝP�W�-KVCMKBOJ��0E�OKJIPWFHB�EPHPWPSB
OBK� CJ� CJMP� PEWJTOP� LBLP� CPEP� VQSBWMKBMJ� QSFNP�

����7BMWBTPS�%JF�&ISF�9*�TUS�����o����
����(PMFD�(SBEJWP�TUS�������4NPMF�(SBÝWJOF�TUS������
����"34� "4� ���� 999*�-�� +VSJK� -VEWJL� MJTUJOB� ÝU�� �� 	����

7***�����
��(PMFD�(SBEJWP�TUS������

äFOKF����� 5P� KF� CJMP� [OBUOP� QPMFH� äF� PNFOKFOFHB
HPTQPTUWB�.FUMJLB�KF�5VÝUBOK�T�4NVLPN�JO�5VSOPN
[OBÝBM����HME����LS� JO�����EFO� JNFOKTLF� SFOUF�PE
UFHB�TBN�4NVL����HME�JO�5VSO���HME����LS� JO���£
EFO����

+VSJK� (PUGSJE� 	����o����
� OBKTUBSFKÝJ� QSFäJWFMJ
TJO� 'SBODB� #FSOBSEB� JO� "OF� 'FMJDJUF� KF� CJM� VTUB�
OPWJUFMK�UBLP�JNFOPWBOF�TUBSFKÝF�HSPGPWTLF�MJOJKF�-JDI�
UFOCFSHPW�LJ� TF� KF� SB[EFMJMB�W�SPEPWOF�WFKF�5VÝUBOK
4OFäOJL�UFS�0SUOFL�JO�0UFOÝUBKO�,P¦B�WBT�UFS�KF�QP
NPÝLJ�TUSBOJ�J[VNSMB�W�MFUV�������+VSJK�(PUGSJE�OJ�CJM
OJLPMJ�QPWF[BO� T� TFNJÝLJNJ�EWPSDJ� QB¦� QB� KF�CJM� UP
OKFHPW�USFUKJ�TJO�+VSJK�-VEWJL�JO�OKFHPWJ�QPUPNDJ�

'FSEJOBOE� "MCSFIU� KF� QP� P¦FUPWJ� TNSUJ� QSFW[FM
5VÝUBOK� +VSJK� ÇJHB� KF� EPCJM� 4NVL� T� 5VSOPN� +PÝU
'SJEFSJL� QB� NFUMJÝLP� HPTQPTUWP�� 7� MFUV� ����� TP
CSBUKF�LPU�VOJWFS[BMOJ�EFEJ¦J� TLMFOJMJ�EPHPWPS�LBLP
TJ� CPEP� TMFEJMJ� W� MBTUOJÝUWV� QPTFTUJ����� 4FTUSF� TP
QSFKFMF�[BQVÝ¦JOP�W�HPUPWJOJ�JO�W�UFN�EPHPWPSV�OJTP
CJMF�VEFMFäFOF�

'FSEJOBOE�"MCSFIU�	����o����
�KF�VQSBWMKBM�HPT�
QPTUWP�5VÝUBOK��7� MFUV������ KF�LVQJM�EWPSDB�4FNJ¦
JO�1SJTUBWP� UFS�PCF�QPTFTUJ� [ESVäJM� W� FOP�HPTQPTUWP
4FNJ¦��7�CJTUWV�KF�CJM�UBLSBU�EWPSFD�4FNJ¦�PQVÝ¦FO
JO� UP� JNF� KF�QPUFN�VSBEOP�QSFW[FMB�EPUFEBOKB�1SJ�
TUBWB�� 7F¦JOB� QPEMPäOJLPW� KF� QSJQBEBMB� QPTFTUWV
4FNJ¦�1SJTUBWB�QB� KF� JNFMB� TBNP�EPNJOJLBMOP�QP�
TFTU�LBS�KF�MPHJ¦OP�TBK�KF�CJMP�UBLP�VQSBWJ¦FOP�OKFOP
JNF�����'FSEJOBOE�"MCSFIU� KF�VNSM�W� KBOVBSKV�����
CSF[� PUSPL� JO� VOJWFS[BMOJ� EFEJ¦� +PÝU� +BLPC� 	����o
����
�KF�QPEFEPWBM�5VÝUBOK� JO�4FNJ¦� UFS�VNSM�äF�W
OPWFNCSV�JTUFHB�MFUB�QSBW�UBLP�CSF[�QPUPNDFW��+PÝU
+BLPC� KF� OFLBK� EOJ� QSFE� TNSUKP� TFTUBWJM� PQPSPLP� W
LBUFSJ� KF� J[SB[JM� äFMKP� EB� CJ� QP¦JWBM� W� DFSLWJ� TW�
-PWSFODB� PC� P¦FUV�'SBODV�#FSOBSEV� LBS� TF�NV� KF
UVEJ�J[QPMOJMP�

+VSJK�ÇJHB�	����o����
�QSWPUOP�EFEJ¦�4NVLB�JO
5VSOB� KF� LPU� VOJWFS[BMOJ� EFEJ¦� QP� CSBUV� +PÝUV
+BLPCV�W�MFUV������QPEFEPWBM�5VÝUBOK�JO�4FNJ¦�B�KF
W� JTUFN� MFUV� J[SP¦JM�5VÝUBOK�OF¦BLV� +VSJKV�-VEWJLV
USFUKFNV� TJOV� CSBUB� +VSJKB� (PUGSJEB� 4FNJ¦� QB
TBNFNV�+VSJKV�(PUGSJEV��*NFM� KF�TFEFN�PUSPL� JO� KF
VTUBOPWJUFMK�NMBKÝF� HSPGPWTLF� MJOJKF� -JDIUFOCFSHPW� LJ
TF�KF�SB[EFMJMB�OB�WFKJ�4NVL�JO�4PUFTLP�

/BKNMBKÝJ� TJO� +PÝU� 'SJEFSJL� 	����o����
� LJ� KF
QSFKFM�NFUMJÝLP�HPTQPTUWP�KF�CSF[�QPUPNDFW�VNSM�äF
W� MFUV� ������ 5VEJ� PO� KF� QPWF[BO� T� 4NVLPN� LBKUJ
QP¦JWB�QPMFH�P¦FUB�JO�CSBUB�W�DFSLWJDJ� TW��-PWSFODB�
(PTQPTUWP�.FUMJLB�KF�QSFÝMP�OB�CSBUB�+VSJKB�ÇJHP�LJ
HB� KF� W� MFUV� ����� QSPEBM� [BHSFCÝLFNV� TUPMOFNV
LBQJUMKV����

����;"-�-+6�����HFTMP�-JDIUFOCFSH�
����(PMFD�(SBEJWP�TUS������
����"34�"4�����GBTD�����1MFNJÝLF�SPECJOF�-JDIUFOCFSH�QP�

HPECB�����������
����(PMFD�(SBEJWP�TUS������
����1SBW�UBN�TUS������
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$FSLFW�TW��-PWSFODB�OBE�4FNJWFN�LKFS�TP�QPLPQBOJ�'SBOD�#FSOBSE
-JDIUFOCFSH�UFS�TJOPWB�+PÝU�+BLPC�JO�+PÝU�'SJEFSJL�	GPUP�7JMKFN�)��5PQWJW
�

/BHSPCOB�QMPÝWB�J[�DFSLWJDF�TW��-PWSFODB�LKFS�TP�QPLP�
QBOJ�'SBOD�#FSOBSE�-JDIUFOCFSH� UFS� TJOPWB� +PÝU� +BLPC
JO�+PÝU�'SJEFSJL�	GPUP�7JMKFN�)��5PQWJW
�

;�#FMP�LSBKJOP�¦FQSBW�OF�T�4FNJ¦FN�KF�QPWF[BO
UVEJ� TJO� 'SBODB� #FSOBSEB� ,BSFM� #FSOBSEJO� 	����o
����
��1SWB�äFOB�3FOBUB�4JEPOJKB�4DIXFJHFS�NV�KF�W
[BLPO� QSJOFTMB� CPHBTUWP� [� NFTUOJN� HSBEPN� W
�SOPNMKV� LJ� HB� KF� QPEFEPWBMB� QP� QSWFN� NPäV�
)¦FSLJ� TUB� VNSMJ� QSFE� OKJNB� TJOPW� OJTUB� JNFMB����

����ÀUVIFD�#FTFEF�TUS����o������

,BSFM�#FSOBSEJO�KF�CJM�W� MFUV������QSJ�OFLFN�LSTUV
[B�CPUSB�JO�JTUJ�EBO�KF�CJM�W��SOPNMKV�VNPSKFO�LP�KF
W� JNFOV� EFäFMOF� WMBEF� QPCJSBM� EBWFL� OB� NFTP����
1PLPQBMJ� TP� HB� W� �SOPNMKV�� 0¦JUOP� KF� HPTQPTUWP
�SOPNFMK�[�HSBEPN�QSFÝMP�OB�CSBUB�+VSJKB�(PUGSJEB
LFS� HB� KF� W� MFUV� ����� QPEFEPWBM� TJO� TMFEOKFHB7PMG
%BOJKFM�	����o����
�

/BEBMKOKB�VTPEB�HPTQPTUWB�4FNJW

5SFUKJ� TJO� +VSJKB� (PUGSJEB� MBTUOJLB� 0SUOFLB� JO
0UFOÝUBKOB� +VSJK�-VEWJL� 	����o����
� LJ� KF� CJM� PE
MFUB������HPTQPEBS�OB�5VÝUBOKV� KF� W� MFUV������QP
P¦FUV� QPEFEPWBM� 4FNJ¦� W� MFUV� ����� QB� QP� CSBUV
7PMGV�%BOJKFMV�ÝF��SOPNFMK��#JM�KF�EPCFS�HPTQPEBS
TBN� KF�VQSBWMKBM� JO�OBE[PSPWBM� WTB�QPEFEPWBOB�QP�
TFTUWB� LBS� KF� SB[WJEOP� J[� PQPSPLF� LJ� KF� QSJMPäFOB
[BQVÝ¦JOTLFNV� JOWFOUBSKV� TFTUBWMKFOFN� QP� OKFHPWJ
TNSUJ�W� MFUV�������%WPSFD�4FNJ¦�CJWÝB�1SJTUBWB� KF
CJM�PDFOKFO�OB��������HPMEJOBSKFW�����%WPSFD�4FNJ¦
OBE�(BCSPN�OJ�WF¦�PCTUBKBM�TBK�OB�'MPSJKBO¦J¦FWFN
[FNMKFWJEV�J[�MFUB������OB�UFK�MPLBDJKJ�OJ�WSJTBOB�OJUJ
SB[WBMJOB�EWPSFD�h4JFNJ[h�QB�KF�WSJTBO�OB�MPLBDJKJ�1SJ�
TUBWF����

%PNJOJLBMOB� QPTFTU� 4FNJ¦B� KF� CJMB� TLSPNOB
QPEMPäOJLJ�TP�CJMJ� SB[USFTFOJ�QP�EFWFUJI�LSBKJI�CMJä�
OKF� PLPMJDF�� 4LVQBK� KF� QPEMPäOJÝLB� QPTFTU� 4FNJ¦B
PCTFHBMB�����IVCF���LBKäJ�JO���NMJOB�UFS����LBKä�JO
��LBÝ¦J�HPSOJO��;BOJNJWP�KF�EB�TP�CJMJ�LSBKJ�JO�IVCF
QPWTFN� ESVHJ� LPU� PC� EFMJUWJ� QPTFTUJ� W� ���� TUPMFUKV

����ÀSJCBS�7BMWBTPSKJ�TUS�������ÀUBNQBS�,SPOJLB�TUS�����
����%WPSFD�5VÝUBOK� KF�CJMP� PDFOKFO�OB��������HPMEJOBSKFW��S�

OPNFMK�QB�OB����������HPMEJOBSKFW�	"34�"4�����99*9�
-�+VSJK�-VEWJL����	*o*7

�

����(PMFD�(SBEJWP�TUS������
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LBS� QPNFOJ� EB� TP� 4FNFOJ¦J� JO� [B� OKJNJ� -JDIUFO�
CFSHJ�QPHPTUP�NFOKBWBMJ�QPTFTU����

+VSJK�-VEWJL�KF�CJM�LPU�QSWJ�MBTUOJL�QPTFTUJ�4FNJ¦
	4DIFNJUTDI� (VU
� TSFEJ� ���� TUPMFUKB� WQJTBO� W� OPWP
VWFEFOP�[FNMKJÝLP�LOKJHP�[B�QMFNJÝLP�QPTFTU�o�EF�
äFMOP�EFTLP��,PU�MBTUOJL�NV�KF�TMFEJM�W�MFUV������TJO
,BSFM� (PUGSJE� 	����o����
� JO� W� MFUV� ����� WOVL
'SBOD�,TBWFS�	����o����
�

'SBOD�,TBWFS�PC�TWPKJ�TNSUJ�W�ÝUBKFSTLFN�(SBEDV
OJ�CJM�WF¦� MBTUOJL�OPCFOFHB�QPTFTUWB�OB�,SBOKTLFN�
1PTMFEJDB� TUBOV� QSJNFSOFHB� SB[LPÝOFHB� äJWMKFOKB� W
����TUPMFUKV�JO�PLVQBDJKF�'SBODP[PW�OB�QSFMPNV�TUP�
MFUKB�KF�CJMP�QPTUPQOP�PCVCPäBOKF�QMFNTUWB�JO�-JDI�
UFOCFSHJ�OJTP�CJMJ�OPCFOB�J[KFNB��3PECJOB�KF�NPSBMB
[B¦FUJ� QSPEBKBUJ� QPTFTU� LJ� KF� CJMB� UFNFMK� OKJIPWFHB
PCTUPKB�� 'SBOD� ,TBWFS� KF� W� MFUV� ����� QSPEBM� �S�
OPNFMK� JO�4FNJ¦�OBTMFEOKF� MFUP�QB� ÝF�5VÝUBOK��4F�
NJ¦� KF� [B� ������� HPMEJOBSKFW� QSPEBM�"OUPOV� 4UFZ�
SFSKV� QSWFNV�OFQMFNJÝLFNV� MBTUOJLV��/KFHPWJ� QP�
UPNDJ� QP� äFOTLJ� TUSBOJ� TP� QPTFTUWP� PCESäBMJ� WTF� EP
MFUB�������/BKQSFK�KF�QPTFTUWP�W�MFUV������OB�ESBäCJ
[B� ������� HPMEJOBSKFW� LVQJM� 4UFZSFSKFW� [FU� +BOF[
.JIFM¦J¦� LJ� HB� KF� W� MFUV� ����� J[SP¦JM� TWPKJ� I¦FSLJ
.BSJKJ��.BSJKB�.JIFM¦J¦� KF� CJMB� MBTUOJDB� QPTFTUWB� W
MFUV������LP�KF�EWPSFD�J[HVCJM�QPEMPäOJLF�JO�SVTUJ�
LBMOP�QPTFTU��7�MFUV������KF�QPTFTUWP�EPCJM�.BSJKJO
TJO�7JMKFN�,VOÝJ¦�LJ�HB�KF�NPSBM�W�MFUV������[BSBEJ
EPMHPW� QSPEBUJ� OB� ESBäCJ�� 1PTFTUWP� KF� [B� �����
HPMEJOBSKFW� LVQJM�.BUJKB�0HVMJO� QP� EPNB¦F�7BKE
[BUP� TF� KF� EWPSDB� QSJKFMP� JNF� h7BKEPW� HSBE�h�;BEOKJ
MBTUOJL� +BOLP� 0HVMJO� KF� QPTMPQKF� OBNFOJM� [B� HPT�
QPEJOKTLP�ÝPMP�B�TP�HB�W�MFUV������QPäHBMJ�QBSUJ[BOJ
UBLP� EB� TWPKFHB� OPWFHB� QPTMBOTUWB� OJ� EP¦BLBMP����
1P� WPKOJ� TP� OB� OKFHPWFN� NFTUV� [HSBEJMJ� UPWBSOP
LPOEFO[BUPSKFW�*TLSB�

/BEBMKOKB�VTPEB�EWPSDB�4NVL

%WPSFD�4NVL�KF�EBM�JNF�FEJOJ�WFKJ�HSPGPW�-JDI�
UFOCFSHPW�LBUFSF�NPÝLJ�QPUPNDJ�EBOFT�ÝF�PCTUBKBKP
¦FQSBW�TP�TF�SB[TFMJMJ�QP�WTFN�TWFUV�

1SFE[BEOKJ� TJO� 'SBODB� #FSOBSEB� +VSJK� ÇJHB
	����o����
�KF�CJM�VTUBOPWJUFMK�NMBKÝF�HSPGPWTLF�MJOJKF
-JDIUFOCFSHPW� LBUFSF� HMBWOB� WFKB� KF� CJMB� 4NVL� PE
LBUFSF� TF� KF� QP� OKFHPWJI� QPUPNDJI� MP¦JMB� TJDFS
LSBULPUSBKOB�WFKB�4PUFTLB��+VSJK�ÇJHB�KF�CJM�QP�TNSUJ
P¦FUB�'SBODB�#FSOBSEB� W� MFUV������QPEFEPWBM� HPT�
QPTUWP�4NVL�T�QSJQBEBKP¦JN�QPTFTUWPN�JO�EWPSDFN
5VSO�P[JSPNB�1VOHSU�

&EJOJ�QSFäJWFMJ�TJO�+VSJKB�ÇJHF�,BSFM�'SBOD�,TB�
WFS� P[JSPNB� QPHPTUFKF� OBWFEFO� LPU� 'SBOD� ,BSFM
	����o����
�KF�QP�P¦FUPWJ�TNSUJ�W�MFUV������KF�QP�
TUBM�EFEJ¦�GJEFKLPNJTB�LJ�KF�PCTFHBM�4NVL�JO�5VSO
3PäFL�QSJ�%PMFOKTLJI�5PQMJDBI�JO�1SBQSP¦F��*NFM�KF
USJ� TJOPWF� OBKTUBSFKÝJ�7PMG�ÇJHB� 	����o����
� KF� CJM

����1SBW�UBN�TUS������
����1SBW�UBN�TUS�����o����

VTUBOPWJUFMK� WFKF� 4PUFTLB� "EBN� 4JHGSJE� ,BKFUBO� o
4JHGSJE�	����o����
�KF�OBEBMKFWBM�TNVÝLP�WFKP�,B�
KFUBO�	����o����
�KF�CJM�W�WPKBÝLJ�TMVäCJ�JO�KF�QPTUBM
xFEFO�OBKCPMK�QPHVNOJI�JO�VTQFÝOJI�DFTBSTLJI�HFOFSBMPW
W�CPKJI�QSPUJ�5VSLPNj����

*[�VSCBSKB�HPTQPTUWB�.FUMJLB������KF�SB[WJEOP�EB
KF�CJMP�EWPSDV�4NVL� JOLPSQPSJSBOP� [BTUBWOP� JNFOKF
.FUMJLB�LJ�KF�CJMP�PEDFQMKFOP�PE�HPTQPTUWB�.FUMJLB�
1PMFH�5VSOB�BMJ�1VOHSUB�KF�JNFM�4NVL�ÝF�EWF�QSJTUBWJ
W�3PäOFN�%PMV� JO�QSJ�TBNFN�EWPSDV��7�¦BTV�LP� KF
CJM�MBTUOJL�HPTQPTUWB�'SBOD�,BSFM�KF�DFMPUOP�HPTQPTU�
WP�PCTFHBMP����������IVCF���EPNDFW� JO�EWF�LBKäJ� T
TLVQBK�����QPEMPäOJLJ��(PSOJOB�PE�WJOPHSBEPW�LJ�TP
TQBEBMJ�QPE�4NVL�KF�MFäBMB�W�7JOKFN�WSIV����

'SBOD� ,BSFM� KF� NBMP� QSFE� TNSUKP� W� MFUV� ����
HPTQPTUWP�4NVL�JO�5VSO� J[SP¦JM�OBKTUBSFKÝFNV�TJOV
7PMGV� ÇJHJ� J[� 4PUFTLF�� 1P� TNSUJ� 7PMGB� ÇJHF� TP� TF
EFEJ¦J� W� KVMJKV� ����� TQPSB[VNFMJ� P� EFMJUWJ� QSFNP�
äFOKB�� 4JHGSJE�NMBKÝJ� CSBU�7PMGB�ÇJHF� KF� CJM� HMBWOJ
EFEJ¦�JO�KF�QSFKFM�4NVL�JO�5VSO�LJ�KF�CJM�PDFOKFO�OB
�������HPMEJOBSKFW�UFS�PCWF[OJDF�W�WSFEOPTUJ�������
HPMEJOBSKFW����� 4JHGSJE� KF� W� MFUV� ����� QSPEBM� 4NVL
TJOV�+BOF[V�/FQPNVLV�[B��������HPMEJOBSKFW��6NSM
KF�W�MFUV������

/BHSPCOJL�HSPGJDF�"HOF[F�-JDIUFOCFSH�W�DFSLWJ�TW��ÀUF�
GBOB�W�4FNJWV�	GPUP�-JEJKB�4MBOB
�

����8VS[CBDI�#JPHSBQIJTIFT�-FYJLPO�97�TUS�����o����
����(PMFD�(SBEJWP�TUS�����o����
����4NPMF�(SBÝWJOF�TUS������
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+BOF[�/FQPNVL� 	����o����
� TF� KF� W� MFUV� ����
PäFOJM� [� PTFNOBKTUMFUOP� HSPGJDP� "HOF[P�;EÏODTBZ�
7� USJOBKTUJI� MFUJI� [BLPOB� TUB� JNFMB� TFEFN� PUSPL
'SBODB� ,BSMB� &NBOVFMB� "MCFSUJOP� )JKBDJOUP
'SBODB�4JHGSJEB�*WBOP�JO�"NBMJKP��"HOF[B�KF�VNSMB
W�MFUV������TUBSB�LPNBK����MFU��/FVUPMBäMKJWJ�NPä�KJ
KF� QPTUBWJM� MFQ� OBHSPCOJ� TQPNFOJL� [� HBOMKJWJN� OB�
QJTPN�P�PEMJ¦OJ�I¦FSLJ�NBUFSJ�CSF[�QSJNFSF�TLSCOJ
HPTQPEJOKJ�[WFTUJ�JO�MKVCF¦J�TPQSPHJ�LJ�KF�QPNBHBMB
VCPHJN� JO� CPMOJN� UFS� OJ� [BOFNBSJMB� OPCFOF� PE
TWPKJI�EPMäOPTUJ�

+BOF[�/FQPNVL� KF�VNSM� W� MFUV������OB�4NVLV
JO� OKFHPWP� QPTFTU� TJ� KF� W� MFUV� ����� SB[EFMJMP� ÝFTU
EFEJ¦FW�� &NBOVFM� KF� EPCJM� ���� QP� ���� QB� 'SBOD
4JHGSJE� "MCFSUJOB� *WBOB� "NBMJKB� JO� )JKBDJOUB�� 7
MFUV� ����� TP� TJ� SB[EFMJMJ� EFMFä� TFTUSF� *WBOF� LJ� KF
VNSMB�W�5VSOV�W�MFUV������QB�ÝF�&NBOVFMPW�EFMFä�
7�JTUFN�MFUV�TP�4NVL�JO�5VSO�[B��������HPMEJOBSKFW
QSPEBMJ� VQPLPKFOFNV�EFäFMOFNV� TWFUOJLV�.BSUJOV
,VSBMUV� LJ� KF� CJM� MBTUOJL� W� MFUV� [FNMKJÝLF� PEWF[F
�����

1SPUJ� .BSUJOV� ,VSBMUV� KF� CJM� VQFSKFO� FEFO
[BEOKJI� LNF¦LJI� VQPSPW� OB� TMPWFOTLFN� P[FNMKV
[BTMVHB� WTFI� ¦MBOPW� ESVäJOF� QB� KF� W� UFN� EB� TP� TF
[BW[FNBMJ� [B� TQMPÝOP� SBCP� TMPWFOTLFHB� KF[JLB� JO
5VSO� KF� CJM� TIBKBMJÝ¦F� LSBOKTLJI� SPEPMKVCPW�� /B
OKJIPWP�QPCVEP� KF�CJMB� W� MFUV������W�4FNJ¦V�VTUB�
OPWMKFOB�¦JUBMOJDB�����%SVäJOB�KF�TUBOPWBMB�W�5VSOV
LKFS� KF� CJM� OPWPNFÝLJ� HJNOB[JKFD� 4JNPO� +FOLP
	����o����
�JOTUSVLUPS�,VSBMUPWJI�TJOPW�LBTOFKF�QB

KF�UKB�IPEJM�OB�QP¦JUOJDF��-FPQPMEJOB�,VSBMU�	����o
����
�KF�CJMB�OKFHPWB�QSWB�MKVCF[FO�JO�OBWEJI�[B�WTF
OKFHPWF�MKVCF[FOTLF�QFTNJ����

7�MFUV������KF�QPTFTUWP�4NVL�JO�5VSO�QPEFEP�
WBMP�QFU�,VSBMUPWJI�PUSPL��4NVL� KF�CJM� äF�EMKF� ¦BTB
[BQVÝ¦FO� JO� TF� KF� QSJ¦FM� TQSFNJOKBUJ� W� SB[WBMJOP�
-KVCMKBOTLJ� USHPWFD� ,BSFM� ,BWÝFL� KF� W� MFUV� ����
LVQJM�������QPTFTUJ�PE�.BSJKF�,VSBMU�QPTUPQPNB�KF
T� 'SBODFN� ,BWÝLPN� LVQPWBM� EFMFäF� QPTFTUWB� UVEJ
PE�ESVHJI� ¦MBOPW� SPECJOF��7� MFUV� ����� TUB� DFMPUOP
QPTFTUWP� QSPEBMB� 5PNBäV� 3BEMV� [� %VOBKB� [B
������� HPMEJOBSKFW� OBUP� KF� CJMB� QPTFTU� J[CSJTBOB� J[
QMFNJÝLF� JO� QSFOFTFOB� W� OBWBEOP� [FNMKJÝLP� LOKJ�
HP����� %WPSFD� 4NVL� KF� CJM� NFEUFN� äF� SB[QBEFM
HSBKTLJ� WSU� QSJ� 5VSOV� KF� PLSPH� MFUB� ����� LVQJM� TF�
NJÝLJ� USHPWFD� +BOF[� ÀVÝUFSÝJ¦� EWPSFD� QB� TP� LVQJMJ
LNFUKF�HB�QPESMJ�UFS�TJ�SB[EFMJMJ�NBUFSJBM�JO�JOWFOUBS�
"SIJW�JO�LOKJäOJDP�KF�PEQFMKBM�JO�VOJ¦JM�LSBNBS�,BQÝ�
7� EBOBÝOKF� EOJ� KF� PTUBMP� MF� OFLBK� HSBKTLJI� [JEPW
TUPMFUOB�MJQB�JO�HSBKTLJ�LP[PMFD����

&QJMPH

/B� PäKFN� PCNP¦KV� 4FNJ¦B� KF� OFLP¦� TUBMP� QFU
HSBKTLJI� QPTMPQJK� WTBLP� T� TWPKP� VTPEP� JO� VTPEP
TWPKJI�MBTUOJLPW��,BK�KF�PTUBMP�PE�OFLEBOKF�WFMJ¦JOF 
4FNFOJ¦� OBKTUBSFKÝJ� HSBE� OB� WSIV� 4FNJÝLF� HPSF
EPNOFWOP�QPTUBWMKFO�LPOFD�����TUPMFUKB�KF�CJM�[BQV�
Ý¦FO� äF� LPOFD� ���� TUPMFUKB� OKFHPW�NBMDF� VEPCOFKÝJ
OBTMFEOJL� JO�CMJäOKJ� TPTFE�4FNJ¦�OBE�(BCSPN�TF� KF

3B[WBMJOB�HSBEV�4NVL�	GPUP�7JMKFN�)��5PQWJW
�

�����������������������

����ÇVQBOJ¦�/FQP[OBOJ�QPEPCJ�TUS�����

������������������������������������������������
����1SBW�UBN�
����(PMFD�(SBEJWP�TUS�������4NPMF�(SBÝWJOF�TUS������
����ÇVQBOJ¦�/FQP[OBOJ�QPEPCJ�TUS�����
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TQSFNFOJM�W�SB[WBMJOP�W�[B¦FULV�����TUPMFUKB��1SJTUBWP
QSJ�7SUB¦J�LJ�KF�QSFW[FMB�JNF�4FNJ¦�TP�W�MFUV�����
QPäHBMJ� QBSUJ[BOJ� 4NVL� KF� QSPQBEFM� TSFEJ� ���� TUP�
MFUKB�5VSO� o�1VOHSU� QB� TP� QPESMJ� W� MFUV� ������0E
WTFI� OFLEBOKJI� HSBKTLJI� TUBWC� TP� WJEOF� MF� ÝF� SB[�
WBMJOF�4NVLB� JO� [BSBÝ¦FO� WPHBM�1VOHSUB� P� MPLBDJKJ
QSWPUOFHB� HSBEV� 4FNFOJ¦� JO� EWPSDB� 4FNJ¦� TP
NOFOKB�EFMKFOB�

-BTUOJLJ� TFNJÝLJI� HSBEPW� JO� EWPSDFW� TP� J[VNSMJ
P[JSPNB�J[HJOJMJ� J[�QMFNJÝLJI�WSTU��ÀF�EBOFT�PCTUBKB
QSJJNFL� 4FNFOJ¦�� /F� WF� TF� ÝF� BMJ� TP� TPEPCOJ� 4F�
NFOJ¦J� QPUPNDJ� FOF� OBKQPNFNCOFKÝJI� SPECJO� W
TSFEOKFWFÝLJ� #FMJ� LSBKJOJ�� -JDIUFOCFSHJ� TP� TWPK� QMF�
NJÝLJ�TUBUVT�PISBOJMJ�EMKF�¦BTB�[BUP�TFHBKP�QPEBULJ�P
OKJI�ÝF�W�����TUPMFUKF��"�SB[TFMKFOJ�TP�QP�WTFN�TWFUV
JO� TF�WFSKFUOP�OF� [BWFEBKP�EB� TP�QPUPNDJ� FOF�OBK�
QPNFNCOFKÝJI� QMFNJÝLJI� SPECJO� OB� ,SBOKTLFN� W
QSFUFLMJI� TUPMFUKJI��5VEJ�QPUPNDJ�OFQMFNJÝLJI� MBTU�
OJLPW� ÝF� PCTUBKBKP� WFEOP�CPMK� TF� [BOJNBKP� [B� [HP�
EPWJOP� TWPKFHB� LSBKB� JO� TWPKJI� QSFEOJLPW� JO� OJ� TF
CBUJ� EB� CJ� QP[OBWBOKF� OBÝF� QSFUFLMPTUJ� VUPOJMP� W
QP[BCP����

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4�����o�;CJSLB�[BQVÝ¦JOTLJI�JOWFOUBSKFW�EFäFM�
OFHB�TPEJÝ¦B�W�-KVCMKBOJ
"4�����o�(PTQPTUWP�%PM
"4�����o�(PTQPTUWP�+BCMKF
"4�����o�(SBÝ¦JOB�,P¦B�WBT
"4�����o�(PTQPTUWP�0SUOFL
"4������o�;CJSLB�MJTUJO
"4������o�;CJSLB�QMFNJÝLJI�EJQMPN
"4������o�;CJSLB�SPEPWOJLPW

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6�����o�-B[BSJOJKFWB�HFOFBMPÝLB�[CJSLB

0#+"7-+&/*�7*3*

0UPSFQFD� #PäP��(SBEJWP� [B� TMPWFOTLP� [HPEPWJOP� W
BSIJWJI�JO�CJCMJPUFLBI�7JENB�	6EJOF
�����o�����
7JSJ� [B� [HPEPWJOP� 4MPWFODFW� o� ÝUJSJOBKTUB� LOKJHB�
4MPWFOTLB� BLBEFNJKB� [OBOPTUJ� JO� VNFUOPTUJ� W
-KVCMKBOJ�������;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB
;3$�4";6�-KVCMKBOB������

1SFJOGBML�.JIB� JO�#J[KBL�.BUKBä��5VSKBÝLB� LOKJHB
MJTUJO�*�-JTUJOF�[BTFCOJI�BSIJWPW�LSBOKTLF�HSPGPWTLF
JO�LOFäKF�MJOJKF�5VSKBÝLJI�	"VFSTQFSHPW
����	����o
����
�� -KVCMKBOB� �� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB
,PTB������

6NFL� &NB�� &SCFSHJ� JO� %PMTLJ� BSIJW�� -KVCMKBOB� �
"SIJW�3FQVCMJLF�4MPWFOJKF������

/&0#+"7-+&/*�7*3*

(PMFD� #PSJT��(SBEJWP� [B� [HPEPWJOP� 4FNJWB� 	UJQLP�
QJT
��-KVCMKBOB�����

*/5&3/&5/*�7*3*
	8VS[CBDI� $POTUBOU� WPO�� #JPHSBQIJTDIFT� -FYJLPO

EFT� ,BJTFSUIVNT� 0FTUFSSFJDI� 'VFOG[FIOUFS� 5FJM
8JFO� �� %SVDL� VOE� 7FSMBH� EFS� L�L�� )PG�� VOE
4UBBUTESVDLFSFJ�����


IUUQ���XXX�MJUFSBUVSF�BU�WJFXFS�BMP PCKJE�������Q
BHF���WJFXNPEF�GVMMTDSFFO

-*5&3"563"

%VMBS� +PäF��.FUMJLB� TLP[J� TUPMFUKB��.FUMJLB� �� #FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP�W�.FUMJLJ������

(MPCP¦OJL� "OUPO�� %FS� "EFM� JO� ,SBJO�� .JUU�
IFJMVOHFO�EFT�.VTFBMWFSFJOFT�GàS�,SBJO�9**�����o
)FGU�*�TUS���o���)FGU�**�TUS����o���

(SVEFO�+PTJQ��;HPEPWJOB�TMPWFOTLFHB�OBSPEB��$FMKF��
.PIPSKFWB�ESVäCB������

)BVQUNBOO�-KVENJM��/BTUBOFL� JO� SB[WPK�,SBOKTLF�
-KVCMKBOB���4MPWFOTLB�NBUJDB������

+BLJ¦�*WBO��7TJ�TMPWFOTLJ�HSBEPWJ� ��-FLTJLPO�TMPWFOTLF
HSBKTLF� [BQVÝWJOF� 	EPQPMOKFO� OBUJT
�� -KVCMKBOB� �
%;4������

,BTQSFU� "OUPO�� 4DIMP�� VOE� )FSSTDIBGU� "JOÚEU�
.JUUIFJMVOHFO� EFT� .VTFBMWFSFJOFT� GàS� ,SBJO� 7*
�����TUS���o���

,PCMBS� "OUPO�� ,SBOKTLF� DFSLWFOF� ESBHPDFOPTUJ� M�
������*[WFTUKB�.V[FKTLFHB�ESVÝUWB�[B�,SBOKTLP�7
4FÝJUFL���TUS�����o����

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
;CJSLB�;HPEPWJOTLFHB�¦BTPQJTB���;WF[B�[HPEP�
WJOTLJI�ESVÝUFW�4MPWFOJKF�-KVCMKBOB������

,PT�%VÝBO��6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL�	���
o���� TUPMFUKF
�� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB
;3$�4";6�-KVCMKBOB������

,PTJ� .JIB�� x0OTUSBO� HPSF� UPTUSBO� 0HSTLFj�
0SOPNBMKTLJ� [CPSOJL� ;CPSOJL� IJTUPSJWOJI� SB[QSBW
PC�����MFUOJDJ� QSWF� PNFNCF�OBTFMKB� JO� ����MFUOJDJ
QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB�� �SOPNFMK� �
0C¦JOB������TUS�����o����

.BTPO�1IJMJQ��#FMB�LSBKJOB�W�QSB[HPEPWJOJ�JO�SJN�
TLFN� PCEPCKV�� 0SOPNBMKTLJ� [CPSOJL� ;CPSOJL
IJTUPSJWOJI� SB[QSBW� PC� ����MFUOJDJ� QSWF� PNFNCF
OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF�0SOPNMKB� LPU
NFTUB���SOPNFMK���0C¦JOB������TUS����o���

.PIBS�3P[J��5V�TP�äJWFMJ����4FNJ¦���0C¦JOB������
/BSFE�"OESFK��%FäFMB�o�LOF[�o�TUBOPWJ���0CMJLPWBOKF

LSBOKTLJI� EFäFMOJI� TUBOPW� JO� [CPSPW� EP� MFUB� �����
;HPEPWJOTLJ� JOÝUJUVU�.JMLB�,PTB�;3$� 4";6
-KVCMKBOB������

1SFJOGBML� .JIB�� "VFSTQFSHJ� 1P� TMFEFI� NPHPWOFHB
UVSB�� ;HPEPWJOTLJ� JOÝUJUVU� .JMLB� ,PTB� ;3$
4";6�-KVCMKBOB������
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4DIJWJ[IPGGFO� 4DIJWJ[� WPO�� %FS� "EFM� JO� EFO� .B�
USJLFO�EFT�)FS[PHUVNT�,SBJO��(ÚS[������

4MBOB� -JEJKB�� -JDIUFOCFSHJ� OB� 5VÝUBOKV�� ,SPOJLB
-7**��������TUS�����o����

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ� 7�
%PMFOKTLB� #FMB� ,SBKJOB�� 	��
�� -KVCMKBOB� �� 7J�
IBSOJL������

ÀSJCBS�-KVENJMB��7BMWBTPSKJ�W�-FTLPWDV�QSJ�,SÝLFN�
+BOF[�7BKLBSE�7BMWBTPS�JO�,SÝLP�7BMWBTPSKFW�SB[�
JTLPWBMOJ� DFOUFS� ,SÝLP� ,SÝLP� ����� TUS�� ���o
����

ÀUBNQBS� +BOLP��,SPOJLB�äVQOJKF�4FNJW��4FNJ¦� �� TB�
NP[BMPäCB������

ÀUJI� 1FUFS��(PSJÝLJ� HSPGKF� UFS� OKJIPWJ� NJOJTUFSJBMJ� JO
NJMJUJ�W�*TUSJ�JO�OB�,SBOKTLFN��;OBOTUWFOJ�JOÝUJUVU
'JMP[PGTLF�GBLVMUFUF�-KVCMKBOB������

ÀUJI�1FUFS��4SFEOKFWFÝLF�HPSJÝLF�ÝUVEJKF���QSJTQFWLJ�[B
[HPEPWJOP�(PSJDF�(PSJÝLF�JO�HPSJÝLJI�HSPGPW��/PWB
(PSJDB���(PSJÝLJ�NV[FK������

ÀUVIFD�.BSLP��#FTFEF�SBWOBOKB�TUWBSJ��-KVCMKBOB��
4MPWFOTLB�NBUJDB������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF�&ISF� EFT�)FSU[PH�
UVNT�$SBJO��/àSOCFSH������	'BLTJNJMJSBOB�J[EB�
KB�-KVCMKBOB���.MBEJOTLB�LOKJHB�.àODIFO���3V�
EPMG�5SPGFOJL�����
�

ÇVQBOJ¦�/JLP��/FQP[OBOJ�QPEPCJ�+BOF[B�5SEJOF�JO
-FPQPMEJOF� ,VSBMUPWF�� %PN� JO� TWFU� ��� ÝU�� �
-KVCMKBOB������TUS����o���

S U M M A R Y

2ZQHUV� RI� FDVWOHV� DQG�PDQVLRQV� DW� 6HPLþ
throughout centuries

"CPWF� UIF� 4FNJ¦� TFUUMFNFOU� UIFSF� XBT� PODF� B
GPSUJGJFE� DBTUMF� 4FNFOJ¦� QSPCBCMZ� EBUJOH� GSPN� UIF
NJE���UI� DFOUVSZ� BOE� GPVS�NBOTJPOT� JO� JUT� WJDJOJUZ
UIBU�XFSF�CVJMU�JO�UIF�GPMMPXJOH�DFOUVSJFT��"MM�DBTUMF
CVJMEJOHT�JO�UIF�BSFB�XFSF�DPOOFDUFE�XJUI�UIF�OPCMF
GBNJMJFT�PG�4FNFOJ¦�BOE�4DIXBC�-JDIUFOCFSH��5IF
4FNFOJ¦� $BTUMF� PO� UIF� TPVUI�XFTUFSO� FEHF� PG� UIF
4FNJ¦�.PVOUBJO� JT� CFMJFWFE� UP� IBWF� CFFO� CVJMU� CZ
UIF� LOJHIUT� PG� 4FNFOJ¦� PS� 4FNJ¦� 	4FNFOJD[� WPO
4JFNJD[
� XIP� GJSTU� BQQFBSFE� JO�XSJUUFO� TPVSDFT� JO
����� BT� NJOJTUFSJBMFT� PG� UIF� $PVOUT� PG� (PSJ[JB�
5IFZ�BMTP�IBE�IPVTFT�JO�.FUMJLB�XIJDI�BU�UIF�UJNF

PG� UIF�$PVOUT�PG�(PSJ[JB� 	����o����
�CFDBNF� UIF
BENJOJTUSBUJWF�DFOUSF�PG�8IJUF�$BSOJPMB��-BUFS�UIFZ
BMTP� EJTUJOHVJTIFE� UIFNTFMWFT� BT� MPZBM� TFSWBOUT� UP
UIF�)BCTCVSHT�XIP�UPPL�PWFS�UIF�BENJOJTUSBUJPO�PG
8IJUF� $BSOJPMB� BGUFS� ������ 5IF� 4FNFOJ¦� GBNJMZ
XBT� QSPCBCMZ� HSBOUFE�$BSOJPMBO� DJUJ[FOTIJQ� JO� UIF
��UI� DFOUVSZ� BOE� CZ� UIF� FOE� PG� UIF� TBNF� DFOUVSZ
UIFZ� CFDBNF�QSPNJOFOU�NFNCFST� PG� UIF� PUIFSXJTF
TDBSDF�8IJUF�$BSOJPMBO�OPCJMJUZ�

*O� UIF�NJE���UI� DFOUVSZ�0UUP� ***� 4FNFOJ¦� UIF
NPTU�JNQPSUBOU�SFQSFTFOUBUJWF�PG�UIF�GBNJMZ�CVJMU�B
NPSF� DPNGPSUBCMF� 4FNJ¦� NBOTJPO� CFMPX� UIF� PME
DBTUMF�BOE�UIF�4NVL�NBOTJPO�BU�UIF�OPSUI�FBTUFSO�
NPTU� FEHF�PG� UIF� TVNNJU�PG� UIF�4FNJ¦�.PVOUBJO�
5IF�PME�4FNFOJ¦�$BTUMF�XBT�BCBOEPOFE�CZ�UIF�FBSMZ
��UI�DFOUVSZ�BOE�TPPO�GFMM�JOUP�SVJOT�

5IF�4FNFOJ¦� GBNJMZ� CVJMU� UIF�1SJTUBWB� 	.FZFS�
IPGG
�NBOTJPO�JO�UIF�GMBUMBOE�OFBS�4FNJ¦�JO�UIF���UI

DFOUVSZ�� 'PMMPXJOH� UIF� EFBUI� PG� +PIBOO� (FPSH
4FNFOJ¦�UIF�HVBSEJBO�PG�IJT�NJOPS�DIJMESFO�TPME�UIF
4FNJ¦� BOE� 1SJTUBWB� NBOTJPOT� UP� UIF� $PVOUT� PG
-JDIUFOCFSH� XIP� IBE� QBSUMZ� UISPVHI� JOIFSJUBODF
BOE� QBSUMZ� UISPVHI� QVSDIBTF� BMSFBEZ� BDRVJSFE� UIF
4NVL�NBOTJPO�JO�������"T�UIF�4FNJ¦�NBOTJPO�PO
UIF�TMPQF�PG�UIF�4FNJ¦�.PVOUBJO�IBE�CZ�UIFO�CFFO
BCBOEPOFE�UIF�1SJTUBWB�NBOTJPO�BTTVNFE�UIF�OBNF
4FNJ¦�BOE�CFDBNF�UIF�BENJOJTUSBUJWF�DFOUSF�PG� UIF
-JDIUFOCFSH�FTUBUFT��5IF�-JDIUFOCFSHT�SFNBJOFE�JO
UIF� QPTTFTTJPO� PG� UIF� 4FNJ¦� NBOTJPO� VOUJM� ����
XIFO�JU�XBT�TPME�UP�UIF�GJSTU�UPXO�EXFMMJOH�PXOFS
"OUPO� 4UFZSFS�� 5IFSFBGUFS� UIF� NBOTJPO� QBTTFE
UISPVHI� TFWFSBM� IBOET� VOUJM� JU� XBT� CVSOU� EPXO� CZ
UIF� QBSUJTBOT� JO� ������"GUFS� UIF�XBS� B� GBDUPSZ�XBT
CVJMU�JO�JUT�QMBDF�

*O� ����� UIF� -JDIUFOCFSHT� XIP� BMSFBEZ� PXOFE
UIF�4NVL�NBOTJPO�BMTP�QVSDIBTFE�UIF�5VSO�NBO�
TJPO�	1VOHSU�PS�UIF�4USOJÝB�NBOTJPO�o�4UFSOJTDIFO�
IPGG
� JO� UIF� WBMMFZ� CFMPX� UIF� 4NVL� NBOTJPO�� *O
�����CPUI�NBOTJPOT�XFSF�TPME� UP�B� SFUJSFE�QSPWJO�
DJBM� DPVODJMMPS�.BSUJO�,VSBMU�XIP�BCBOEPOFE� UIF
QPPSMZ�BDDFTTJCMF�4NVL�MPDBUFE�BU�IJHI�BMUJUVEF�BOE
TFUUMFE�EPXO�XJUI�IJT�GBNJMZ�JO�5VSO��4NVL�CFHBO
UP�EFUFSJPSBUF�BOE�,VSBMU�T�IFJST�FWFOUVBMMZ�TPME�UIF
FOUJSF� FTUBUF��"SPVOE� ����� UIF�5VSO�NBOTJPO� GFMM
JOUP�SVJOT�BT�XFMM�

/POF� PG� UIF� 4FNJ¦� DBTUMFT� BOE� NBOTJPOT� IBT
CFFO� QSFTFSWFE�� 5IFSF� BSF� FWFO� EPVCUT� BCPVU� UIF
MPDBUJPOT�PG� UIF�4FNFOJ¦�NBOTJPO�BOE� UIF�PSJHJOBM
4FNJ¦� DBTUMF�� 5PEBZ� UIFSF� JT� B� GBDUPSZ� BCPWF� UIF
MPDBUJPO�PG� UIF�1SJTUBWB�NBOTJPO� BOE� UIF� POMZ� SF�
NOBOUT� UFTUJGZJOH� UP� UIF� GPSNFS� FYJTUFODF� PG� UIF
4NVL�BOE�5VSO�NBOTJPOT�BSF�B�GFX�XBMMT�
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EPD��ES��WJÝKJ�[OBOTUWFOJ�TPEFMBWFD�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��CHPMFD![SD�TB[V�TJ

5SHJ�LJ�KJI�OJ�CJMP 
1SF[SUB�USÝLB�OBTFMKB�#FMF�LSBKJOF

JO�OKFO�OJLPMJ�PCTUPKFWJ�USH

*;7-&0&,

1SJTQFWFL�PCSBWOBWB�ÝUJSJ�CFMPLSBOKTLB�OBTFMKB�LJ�TF�W�WJSJI�JNFOVKFKP�USH�B�KJI�KF�[HPEPWJOB�LPU�UBLF�QSF[SMB�
;B�EWF�TNP�JNFMJ�EPTMFK�[FMP�QPNBOKLMKJWF�QPEBULF�JO�JOUFSQSFUBDJKF�EWF�QB�TUB�CJMJ�LPU�USHB�TQMPI�OF[OBOJ��/KJIPWF
QSWF� PNFNCF� TJ� LSPOPMPÝLP� TMFEJKP� UBLPMF�� 1PMKBOF� 	EBOFT� 4UBSJ� USH� PC�,PMQJ
� �����/PWJ� USH� QSJ� HSBEV� 1PMKBOF
�����1VTUJ�(SBEFD������JO�4FNJW�������1SJ�/PWFN�USHV�EFKBOTLP�MF�QSPUJUVSÝLFN�UBCPSV�JO�GBSOJ�WBTJ�4FNJW�KF
OBTMBWMKBOKF� T� USHPN� J[QSJWBOP� [HPMK� FOLSBU� P[JSPNB�EWBLSBU��/BTQSPUOP� KF� USH�1PMKBOF� LJ� KF� W� SB[MJLPWBOKF� PE
/PWFHB� USHB� EPCJM� OPWP� JNF� 4UBSJ� USH� PISBOJM� USÝLJ� TUBUVT� WTF� EP� [FNMKJÝLF� PEWF[F� ����� B� HB� ÝJSÝB� PLPMJDB� JO
EPNP[OBOTLB� MJUFSBUVSB� [BSBEJ� [BWBKBKPWFHB� JNFOB� OJTUB� QSJÝUFWBMJ� L� USHPN��,PU� USH� KF� PTUBM� QSF[SU� UVEJ� 1VTUJ
(SBEFD�QSJHSBKTLJ�[BTFMFL�LJ�KF�W�EPNBWJI�VSCBSJBMOJI�WJSJI�EPTMFEOP�P[OBWFO�T�USÝLJN�OB[JWPN�EPCSJI�TUP�MFU�PE
LPODB�����EP�[BWFULB�����TUPMFUKB�

,-+60/&�#&4&%&
#FMB�LSBKJOB�USH�QSPUJUVSÝLJ�UBCPS�QVSHB�4UBSJ�USH�PC�,PMQJ�1SFEHSBE�1VTUJ�(SBEFD�4FNJW

"#453"$5

."3,&5�508/4�5)"5�/&7&3�&9*45&% �07&3-00,&%�."3,&5�508/4�0'�8)*5&
$"3/*0-"�"/%�*54�."3,&5�508/�5)"5�/&7&3�&9*45&%

5IF�QBQFS�EFBMT�XJUI�GPVS�TFUUMFNFOUT�JO�8IJUF�$BSOJPMB�UIBU�BQQFBSFE�JO�TPVSDFT�BT�NBSLFU�UPXOT�CVU�XFSF�BT
TVDI� DPNQMFUFMZ� JHOPSFE� CZ� IJTUPSZ�� *O� SFMBUJPO� UP� UXP� IJTUPSJBOT� IBWF� TP� GBS� EJTQPTFE� PG� WFSZ� TDBSDF� EBUB� BOE
JOUFSQSFUBUJPOT�UIF�PUIFS�UXP�IBWF�SFNBJOFE�DPNQMFUFMZ�VOLOPXO�BT�NBSLFU�UPXOT��5IF�GJSTU�SFGFSFODFT�UP�UIFN�JO
XSJUUFO� TPVSDFT�BQQFBSFE� JO� UIF� GPMMPXJOH� DISPOPMPHJDBM� PSEFS��1PMKBOF� 	QSFTFOU�EBZ�4UBSJ� USH� PC�,PMQJ
� JO�����
/PWJ�USH�OFBS�UIF�1PMKBOF�$BTUMF�JO������1VTUJ�(SBEFD�JO������BOE�4FNJW�JO�������/PWJ�USH�XIJDI�XBT�BDUVBMMZ
POMZ�BO�BOUJ�0UUPNBO�UBCPS�BOE�UIF�QBSJTI�WJMMBHF�PG�4FNJW�XFSF�DMBTTJGJFE�BT�NBSLFU�UPXOT�POMZ�PODF�BOE�UXJDF
SFTQFDUJWFMZ��8IFSFBT�UIF�NBSLFU�UPXO�1PMKBOF�XIJDI�XBT�SFOBNFE�4UBSJ�USH�UP�CF�EJTUJOHVJTIFE� GSPN�/PWJ�USH
BDUVBMMZ�SFUBJOFE�JUT�NBSLFU�UPXO�TUBUVT�VOUJM�UIF�MBOE�SFEFNQUJPO�JO������CVU�XBT�OFWFS�SFHBSEFE�BT�TVDI�CZ�UIF
CSPBEFS� TPDJFUZ� BOE� MPDBM� TUVEJFT� MJUFSBUVSF� EVF� UP� UIF� NJTMFBEJOH� OBNF�� "OPUIFS� NBSLFU� UPXO� UIBU� XBT� MFGU
VOOPUJDFE�XBT�1VTUJ�(SBEFD�B�TFUUMFNFOU�BEKPJOJOH�UIF�DBTUMF�UP�XIJDI�VSCBSJBM�TPVSDFT�DPOTJTUFOUMZ�SFGFSSFE�UP�BT�B
NBSLFU�UPXO�GPS�PWFS�POF�IVOESFE�ZFBST�GSPN�UIF�FOE�PG�UIF���UI�DFOUVSZ�UP�UIF�CFHJOOJOH�PG�UIF���UI�DFOUVSZ�

,&:�803%4
8IJUF�$BSOJPMB�NBSLFU�UPXO�BOUJ�0UUPNBO�UBCPS�QVSHB�4UBSJ�USH�PC�,PMQJ�1SFEHSBE�1VTUJ�(SBEFD�4FNJW
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;B�#FMP� LSBKJOP� WPKWPEJOJ� ,SBOKTLJ� QP[OP� QSJ�
LMKV¦FOP� PCNFKOP� QPLSBKJOP� OB� SPCV� PHSPNOFHB
4WFUFHB� SJNTLFHB� 	OFNÝLFHB
� DFTBSTUWB� KF� [OB¦JMOB
WSTUB� QPTFCOPTUJ� QP� LBUFSJI� TF� KF� UB� QSPUJ� KVHP�
W[IPEV� UFäF¦J� EFM� EBOBÝOKFHB� TMPWFOTLFHB� P[FNMKB
CPMK� BMJ� NBOK� PQB[OP� SB[MJLPWBM� PE� TWPKF� NBUJ¦OF
LSBOKTLF�EFäFMF��1SFQJÝOB�#FMB�LSBKJOB�[HPEPWJOTLB
QPLSBKJOB�.FUMJLB� KF� CJMB�NFE� TMPWFOTLJNJ� PCSPC�
OJNJ� QPLSBKJOBNJ� FOB� OBKEMKF� J[QPTUBWMKFOJI� UVSÝLJ
OFWBSOPTUJ�JO�OB�TUFäBK�PEQSUB�[B�NJHSBDJKTLF�WBMPWF
[� [BIPEOFHB�#BMLBOB� [BUP� KF� TLP[J� TUPMFUKB� EPäJW�
MKBMB� PC¦VUOF� QSFPCSB[CF�� .FE� UFNJ� [MBTUJ� OF� HSF
QSF[SFUJ� QPMJUJ¦OP�VQSBWOJI� QPTFCOPTUJ� JO� FUOJ¦OP�
LPOGFTJPOBMOF�SB[OPMJLPTUJ�UBLP�OB�OKFOJI�UMFI�LPU�W
OFQPTSFEOJ� TPTFÝ¦JOJ��6LMFÝ¦FOB�NFE�LSBOKTLF�4MP�
WFODF�LP¦FWTLF�/FNDF�TUBSPTFMTLF�)SWBUF�	LBKLBW�
DF� JO� ¦BLBWDF
� JO� QSJTFMKFOF� 6TLPLF� 	ÝUPLBWDF
� KF
#FMB�LSBKJOB�QP�IBCTCVSÝLJ�QSJEPCJUWJ�PTUBOLPW�0HS�
TLF�JO�)SWBÝLF�	�������
�TJDFS�QSFOFIBMB�CJUJ�OFQP�
TSFEOP�PCNFKOP�P[FNMKF� B� KF� ILSBUJ� [B� WF¦� TUPMFUJK
QPTUBMB� [BMFEKF� 7PKOF� LSBKJOF� xLSÝ¦BOTLFHB� [JEVj
QSPUJ�0TNBOTLJ�ESäBWJ��ÇF� UBLP�NP¦OP�PQVTUPÝFOB
JO� J[QSB[OKFOB� KF� W� ���� TUPMFUKV� 7PKOJ� LSBKJOJ� [B
TLPSBK�ÝUJSJTUP�MFU�xäSUWPWBMBj�LPÝ¦FL�P[FNMKB�PC�,PM�
QJ� 	.BSJOEPM
� QPTUBMB� TPTFEB� ÝF� FOFHB� WPKOPLSB�
KJOTLFHB� PCNP¦KB� 	ÇVNCFSLB
� UFS� OB� TWPKJI� UMFI
QPOVEJMB�[BUP¦JÝ¦F�QSJTFMKFODFN�LJ�TP�KP�PCPHBUJMJ�[
KF[JLPWOP�JO�FUOPHSBGTLP�SB[OPMJLPTUKP�OF�OB[BEOKF
[�EP�EBOFT�PISBOKFOP�WF¦LPOGFTJPOBMOPTUKP�

.FE�QPTFCOPTUNJ�UFHB�TLSBKOFHB�KVHPW[IPEOFHB
EFMB�,SBOKTLF�JO�EBOFT�4MPWFOJKF� KF�EP�OFEBWOB�PT�
UBMB�OFPQBäFOB�TQFDJGJ¦OB�QPEPCB�OKFHPWJI�NFÝ¦BO�
TLJI�OBTFMJK�o�NFTU� JO� USHPW��1P[PSOPTU�QSJUFHOF� äF
UP�EB� TUB� [FMP� CMJ[V� ESVH�ESVHFNV� [SBTMJ� EWF� [HP�
EPWJOTLJ� NFTUJ� .FUMJLB� JO��SOPNFMK�� /B� äF� UBLP
NBKIOFN� PCNP¦KV� TF� KF� PC� OKJKV� QPKBWJMP� LBS� QFU
USHPW� JO� WF¦� OBTFMJK� JNFOPWBOJI� QVSHB�� ;BEOKB� TP
[OB¦JMOB� QSBW� [B�#FMP� LSBKJOP� QSBW� UBLP� QB� LBäFKP
[FMP� TWPKTLF� QPUF[F� OKFOJ� USHJ� JO� PCF�NFTUJ�� &EJOP
xQSBWPj�TSFEOKFWFÝLP�NFTUP�KF�CJMB�.FUMJLB�LJ�TF�KF
LPU�NFTUP� OF� WF¦� LPU� USH� LPOUJOVJSBOP�OBTMBWMKBMB
PE�[B¦FULB�����TUPMFUKB�JO�KF�WTBK�OFLBK�EFTFUMFUJK�QSFK
QPUSKFOP� EPCJMB� PC[JEKF� o� FOFHB� OBKQPNFNCOFKÝJI
[VOBOKJI� [OBNFOK�NFTUOJI� OBTFMCJO��� %SVHP� CFMP�
LSBOKTLP� PC[JEBOP� USÝLP� OBTFMKF��SOPNFMK� TF� KF� W
NFTUP� EPLPO¦OP� SB[WJMP� [� [BNVEP� ÝFMF� W� QSWJ� QP�
MPWJDJ� ���� TUPMFUKB� JO� KF� UBLP� QPTUBMP� OBKNMBKÝF� TMP�
WFOTLP�TSFEOKFWFÝLP�NFTUP���0CF�CFMPLSBOKTLJ�NFTUJ
TUB�J[TUPQBMJ�WTBK�QP�FOJ�[OB¦JMOPTUJ�LJ�KF�ESVHPE�OB
4MPWFOTLFN�OF�TSF¦BNP�BMJ�QB�W�[OBUOP�NBOKÝJ�NFSJ�
�SOPNBMKTLP�NFTUOP�P[FNMKF�KF�CJMP�WFMJLP�CPMK�LPU
LBUFSP�LPMJ�ESVHP�NFTUP�TPEOP�VQSBWOP�SB[EFMKFOP
OBSBWOPTU� SB[LPTBOP�NFE�WF¦� [FNMKJÝLJI�HPTQPEPW�
;OPUSBK�PC[JEKB�KF�UBLP�WFMKBMB�[B�JNVOJUFUF� J[W[FUF
J[� QSJTUPKOPTUJ� BWUPOPNOJI� NFTUOJI� PSHBOPW� LBS

� (PMFD��SOPNFMK�PE�OBTUBOLB�TUS�����o����
� 1SBW�UBN�TUS�����o����

USFUKJOB�NFTUB���.FUMJLP� TUB� [B[OBNPWBMJ� EWF� ESVHJ
[OB¦JMOPTUJ�� 1SWJ¦� NFTUOP� PC[JEKF� KF� PCEBKBMP� MF
TMBCP� USFUKJOP� EPNPW� WF¦� LPU� EWF� USFUKJOJ� QB� TP
QSFETUBWMKBMF�QSFENFTUOF�IJÝF� JO�IJÝJDF� 	OB�4MPWFO�
TLFN� OBKEFNP� W[QPSFEOJDP� LWF¦KFNV� QSJ� ,BNOJ�
LV
�� JO� ESVHJ¦� TLP[J� PC[JEBOP� NFTUP� OJ� WPEJMB
USBO[JUOB� DFTUB� BNQBL� HB� KF� PCÝMB� QPEPCOP� LPU
3BEPWMKJDP� JO� [HPEOKFOPWPWFÝLP� NFTUFDF� 4W�� ,SJä
OB�7JQBWTLFN�	7JQBWTLJ�,SJä
���#FMPLSBOKTLJ�NFTUJ
W� TMPWFOTLFN�NFSJMV� TJDFS�OJTUB�CJMJ�NFE�NBOKÝJNJ
ÝF� [MBTUJ� OF� .FUMJLB� W� HPTQPEBSTLFN� JO� EBW¦OFN
QPHMFEV�QB�TUB�TF�WFOEBSMF�[OBÝMJ�QSFDFK�QSJ�SFQV��

1SJ� UVLBKÝOKJI� USHJI� KF�QPEPCB� ÝF�CPMK� SB[OPMJLB�
7BMWBTPS�JO�OKFHPWJ�OBTMFEOJLJ�TP�NFE�LSBOKTLF�USHF
ÝUFMJ� TBNP�7JOJDP� JO�1PCSFäKF�QSJ� ¦FNFS� KF� EPNP�
[OBOTUWP�[BLSJWJMP�[NPUP�EB�KF�CJMB�7JOJDB�ÝF�TSFE�
OKFWFÝLJ� USH� JO�EB� KF�QSFNPHMB� USÝLP�BWUPOPNJKP��7
[BEOKFN�EFTFUMFUKV�TP�QSJÝMB�OB�EBO�NP¦OP�ESVHB¦OB
TQP[OBOKB� LJ� TP� PNFOKFOJNB� CFMPLSBOKTLJNB� USHP�
NB�xPEW[FMBj�QSJEJI�TUBSPTUJ� JO�OFVQSBWJ¦FOP�QSJQJ�
TPWBOF�QPNFNCOPTUJ��4LVQBK�T�ÝF�FOJN�PCLPMQTLJN
USHPN�,PTUFMPN�TUB�TF�7JOJDB�JO�1PCSFäKF�VWSÝ¦BMB
W�QPTFCOP�TLVQJOP�U��J��UBCPSTLJI�USHPW��UJ�OJTP�JNFMJ
UJQJ¦OJI� MBTUOPTUJ� USÝLJI� OBTFMJK� BNQBL� KF� ÝMP� [B
TUBMOP�OBTFMKFOF�UBCPSTLF�OBTFMCJOF�W�[BWFUKV�HSBEV
UBLPSFLP¦�OB�HSBKTLFN�EWPSJÝ¦V��0[OBLB�USH�TF�KJI�KF
QSJKFMB�QSFEWTFN�[BSBEJ�[VOBOKFHB�WJEF[B�o�PC[JEB�
OPTUJ� JO� OF� [BSBEJ� USäOJI� BMJ� USÝLJI� GVOLDJK��� /F
OB[BEOKF� KF� QPTFCOPTU� PCFI� USHPW� QSFETUBWMKBMP� äF
PC[JEKF�TBK�OB�4MPWFOTLFN�PE�QPW[EJHOJUWF�[BEOKJI
PC[JEBOJI�USHPW�W�NFTUB�W�[BEOKJ�USFUKJOJ�����TUPMFUKB
TLPSBK� OJTNP� QP[OBMJ� PC[JEBOJI� USHPW�� PE� USHPW
TSFEOKFWFÝLFHB�OBTUBOLB�TUB�OB�,SBOKTLFN�PTUBMB�UB�
LB�MF�4FOPäF¦F�JO�.PLSPOPH���1PMFH�UFHB�TUB�TF�PCB
CFMPLSBOKTLB� UBCPSTLB� USHB�W����� TUPMFUKV� J[QSB[OJMB
OKVOJ� ¦FEBMKF�NBOK� ÝUFWJMOJ� QSFCJWBMDJ� QB� QSFTFMJMJ� W
OFQPTSFEOP�TPTFÝ¦JOP�o�QSJ�1PCSFäKV�W�[BTFMFL�1VSHB
JO� QSJ� 7JOJDJ� W� OFPC[JEBOJ� EFM� USHB�� 5BLP� KF� USÝLP
JNF�ÝF�W�����TUPMFUKV�VHBTOJMP�QSJ�1PCSFäKV�JO�W�QSWJ
QPMPWJDJ� OBTMFEOKFHB� TUPMFUKB� QSJ� 7JOJDJ��� ,PU� SFMJLU
TF�KF�OFLBK�¦BTB�ÝF�PISBOKBMP�W�QPJNFOPWBOKV�QVSHB
TJDFS�äF�QSFK�[OB¦JMOFN�[B�OFLBUFSB�ESVHB�QPNFNC�
OFKÝB� WBÝLB� OBTFMKB� OB� CFMPLSBOKTLJI� UMFI� 	1PE[F�
NFMK�,SVQB�4FNJ¦�JES�
���

;B�[BPLSPäFOP�QPEPCP�NFÝ¦BOTLJI�OBTFMJK�W�#FMJ
LSBKJOJ� KF� EP� QSJ¦VKP¦F� PCSBWOBWF� NBOKLBMB� ÝF� FOB
LPNQPOFOUB��*NFOPWBMJ�CJ�KP�MBILP�xQP[BCMKFOJ�USHJj
BMJ�OFLPMJLP�QSPWPLBUJWOP�UVEJ�xUSHJ�LJ� KJI�OJ�CJMPj�

� 1SBW�UBN�TUS������
� 1SBW�UBN�TUS�������o�;B�ESVHB�TMPWFOTLB�NFTUB�QSJN��(PMFD

%SVäCB�W�NFTUJI�TUS������
� (PMFD�.FÝ¦BOTLB�OBTFMKB�TUS������
� (PMFD��SOPNFMK�PE�OBTUBOLB�TUS�����o����
� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������TM�
� (PMFD�.FÝ¦BOTLB�OBTFMKB�TUS������
� (PMFD�/BTUBOFL�JO�SB[WPK�TUS�����o����
�� 1SBW�UBN�TUS�����o����
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0NSFäKF�NFÝWBOTLJI�OBTFMJK�	NFTU�JO�USHPW
�JO�QVSH�W�#FMJ�LSBKJOJ�JO�OKFOJ�TPTFÝWJOJ

(SF� [B� OBTFMKB� LJ� TP� KJI� EPMP¦FO� ¦BT� QSBW� UBLP
P[OB¦FWBMJ� LPU� USHF� B� KJI� KF� [HPEPWJOB� LPU� UBLF
TLPSBK� BMJ� TQMPI� QPWTFN� QSF[SMB�� (PWPSJMJ� CPNP� P
ÝUJSJI�OBTFMKJI��P�4UBSFN�USHV�PC�,PMQJ�o�OFLP¦�USHV
1PMKBOF�P�OFLEBOKFN�PCHSBKTLFN�UBCPSV�1PMKBOF�W
1SFEHSBEV�LJ�TP�HB�[HPEPWJOBSKJ�OFVQSBWJ¦FOP�QSJ�
ÝUFWBMJ�L� USHPN�P�[FMP�TWPKTLFN�USHV�1VTUJ�(SBEFD
QSJ�%SBHBUVÝV� UFS� P� OFVTQFMFN� QPTLVTV� VWFMKBWJUWF
USÝLFHB� OBTMPWB� [B� GBSOP� WBT� 4FNJ¦�� /B[BEOKF� TF
CPNP� EPUBLOJMJ� ÝF� WQSBÝBOKB� U�� J�� QVSH� LPU� TF� KF
JNFOPWBMP� WF¦� CFMPLSBOKTLJI� OBTFMJK� QSFEWTFN� OF�
USÝLJI�B�UVEJ�OFLBUFSB�USÝLB�

1P�LSJWJDJ�QP[BCMKFOJ�USH�1PMKBOF�QP[OFKÝJ�4UBSJ
USH�W�1PMKBOBI

7�1PMKBOTLJ� EPMJOJ� PC� ,PMQJ� HFPHSBGTLP� OBK[B�
IPEOFKÝFN�PESBTULV�#FMF� LSBKJOF� KF� PE� ���� EP� ���
TUPMFUKB�LPOUJOVJSBOP�PCTUBKBMP�OBTFMKF�[�OB[JWPN�USH
JO� [OB¦JMOPTUNJ� LJ� TP� UBL� OB[JW� VQSBWJ¦FWBMF� B� TP
[HPEPWJOTLF�PLPMJÝ¦JOF�QPMKBOTLJ� USH� QP� LSJWJDJ� QP�
UJTOJMF�W�QP[BCP��(MBWOJ�SB[MPH�KF�QSFETUBWMKBMB�TQSF�
NFNCB� JNFOB�OBTFMCJOF�� WTBK� PE� QSWF� QPMPWJDF� ���
TUPMFUKB�TP�KP�JNFOPWBMJ�4UBSJ�USH�LBS�KF�CJMP�QPWTPE
ESVHPE� JNF� [B� VHBTMB� USÝLB� OBTFMKB�� 1SWJ� SB[MPH� KF
[BLSJWJM�ESVHFHB��QPUFN�LP�KF�4UBSJ�USH�LPU�USH�[BSBEJ

JNFOB�QSF[SM�7BMWBTPS� 	����
���HB�[FMP�EPMHP�OJTP
PQB[JMJ�OF�[HPEPWJOBSKJ�OF�EPNP[OBODJ�LJ�TP�TF�QSB�
WJMPNB�PQJSBMJ�OB�7BMWBTPSKFWP�BWUPSJUFUP��1P�QPOPW�
OFN� xPELSJUKVj� USHB� QB� KF� PCWFMKBMP� EB� KF� TSFEOKF�
WFÝLJ� USH� 1PMKBOF� TWPKF� USÝLF� GVOLDJKF� JO� OBTMPW� W
[HPEOKFN�OPWFN�WFLV� J[HVCJM�LBS�OBK�CJ� TF�LB[BMP
UVEJ�W�UJQJ¦OFN�OPWPOBTUBMFN�JNFOV�4UBSJ�USH�

*NF�KF�QSJUFHOJMP�.JMLB�,PTB�LJ�KF�QP�BOBMPHJKJ�[
ESVHJNJ� 4UBSJNJ� USHJ� QPOVEJM� IJQPUF[P� EB� TP� USH
xQSFOFTMJ� W� CMJäOKJ� GBSOJ� LSBK� 1PMKBOFj� [BUP� OBK� CJ
CJMP�xWFSKFUOP�EB�KF�LSBKV�QSWPUOFHB�USHPWBOKB�PTUBMP
JNF� 4UBSJ� USHj� 	����
���� 0C� TJDFS� QPWTFN� NPHP¦J
IJQPUF[J� KF� ,PT� LJ� OJ� QP[OBM� WJSPW� [BHSFÝJM� HSPCP
OBQBLP�TBK�LSBKB�1PMKBOF�OJ�BNQBL�TF�KF�UBLP�JNF�
OPWBM�OFLEBOKJ�HSBE�W�1SFEHSBEV�1PMKBOF�QB�TP�CJMF
UVEJ�JNF�DFMPUOF�PCLPMQTLF�EPMJOF�QP�LBUFSJ� KF�EP�
CJMB�JNF�äVQOJKB�TW��,SJäB�T�TFEFäFN�W�4UBSFN�USHV�
,PT� KF� WTFLBLPS� NJTMJM� OB� QSFOPT� MPLBDJKF� USHB� J[
4UBSFHB� USHB� W�1SFEHSBE�L� QSJCMJäOP�EWB�LJMPNFUSB
PEEBMKFOFNV�QPMKBOTLFNV�HSBEV�

,PU� LBäF� KF� ÝFMF� *WBO� 4JNPOJ¦� 	����
� PQP[PSJM
OB�QPJNFOPWBOKF�/PWJ�USH�P[JSPNB�/PWJ�USäJ¦�LJ�HB
KF� EPCJM� QSPUJUVSÝLJ� UBCPS� QSJ[JEBO� QPMKBOTLFNV
HSBEV��*[�JNFO�xTUBSJj�JO�xOPWJj� KF�QPUFHOJM� TLMFQ�P

�� 7BMWBTPS� 4UBSFHB� USHB� OJNB� OB� TF[OBNV� NFTU� JO� USHPW
4SFEOKF�¦FUSUJ�,SBOKTLF�	7BMWBTPS�%JF�&ISF�**�TUS�����
�

�� .��,PT�4UBSJ�USH�TUS������
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EWFI�USHJI��x7�����TUPM��TF�KF�W�UBCPSV�SB[WJM�USH�LJ�KF
W�SB[MJLP�PE�NOPHP�TUBSFKÝFHB�4UBSFHB�USHB�EPCJM�JNF
/PWJ�USH�BMJ�/PWJ�USäJ¦�j���%VÝBO�,PT�LJ�TF� KF�PQSM
OB�4JNPOJ¦B�KF�[BUPO�QPMKBOTLFHB�USHB�QSJQJTBM�UVS�
ÝLJN�WQBEPN�JO�NBOKÝJ�QPNFNCOPTUJ�DFTUF�PE�,P�
¦FWKB� QSFLP� 4UBSFHB� USHB� EP� 7JOJDF� HMFEF� OB� DFTUP
,P¦FWKFo#SPE� OB� ,PMQJ�� x5P� JO� UVSÝLJ� WQBEJ� OB
,SBOKTLP� W� ���� TUPMFUKV� QSBW� OB� UFN� TFLUPSKV� TP
PNSUWJMJ�SB[WPK�4UBSFHB�USHB�LJ�KF�QPTMFK�LB[BM�PCMJ¦KF
OFLPMJLP� WF¦KF� WBTJ�� <���>� /BTFMKF� KF� W� OPWFN� WFLV
EPCJMP�QSJEFWOJL�x4UBSJj�W�PEOPTV�OB�NMBKÝP�OBTFM�
CJOP�	UBCPS
� J[�����TUPMFUKB� UJL�QPE�HSBEPN�1PMKBOF
	EBOFT� 1SFEHSBE
� LJ� KF� EPCJMB� JNF� /PWJ� USH� BMJ
5SäJ¦�j��� 5BLÝOP� JNF� PCHSBKTLFHB� UBCPSB� KF� QSWJ¦
J[QSJ¦BOP� W� SFGPSNJSBOFN� VSCBSKV� QPMKBOTLFHB� HPT�
QPTUWB� MFUB� ������0E� UPE� HB� KF� QP[OBM� UVEJ� 4JNP�
OJ¦���WFOEBS�,PT�OB�QPEMBHJ�VSCBSKB�OJ�QPOPWJM�4J�
NPOJ¦FWF�ÝJCLF�UF[F�P�SB[WPKOJ�QPUJ�UBCPS�o�USH�

,PU�CPNP�WJEFMJ�W�OBEBMKFWBOKV�KF�QPMKBOTLJ�4UB�
SJ� USH� FEJOJ� UBL� UPQPOJN� OB� 4MPWFOTLFN� LJ� TF� OF
OBOBÝB�OB�VHBTMP�USÝLP�OBTFMCJOP��5B�KF�OBNSF¦�QSF�
äJWFMB�JO�LMKVC�JNFOV�PCTUBMB�OB�JTUJ�MPLBDJKJ�[BUP�TP
KP�7BMWBTPS� JO�xOBTMFEOJLJj�QSF[SMJ�QP�LSJWJDJ�QSFE�
WTFN�BMJ�[HPMK�[BSBEJ�[BWBKBKP¦FHB�JNFOB��ÀF�WF¦�USH
1PMKBOF�P[JSPNB�4UBSJ�USH�KF�CJM�OB�,SBOKTLFN�TQMPI
FEJOJ� USH� LBUFSFHB� QSFCJWBMDJ� TP� TWPK� TSFEOKFWFÝLJ
QSJWJMFHJK� EBKBMJ� QPUSKFWBUJ� EFäFMOJN� LOF[PN� WTF� EP
���� TUPMFUKB� LP� TP� QSJ� TWPKFN� USÝLFN�HPTQPEV� DFMP
J[QPTMPWBMJ�OPW�SB[ÝJSKFO�QSJWJMFHJK�

0C� WTFTQMPÝOJ� QP[BCMKFOPTUJ� OF� QSFTFOF¦B� EB� P
UFN�PCNFKOFN�USHV�ÝF�QSFE�EPCSJNB�EWFNB�EFTFU�
MFUKFNB� OJ� CJMP� [OBOFHB� TLPSBK� OJ¦FTBS�� 1SWP� EBOFT
[OBOP�PNFNCP� USHB� J[� MFUB������TP� TMPWFOTLJ� [HP�
EPWJOBSKJ� P[BWFTUJMJ� [� [BNVEP��� NJTMF¦� EB� TF� USH
QSWJ¦� PNFOKB� ÝFMF� MFUB� ������%VÝBO�,PT� 	����
� KF
PQP[PSJM� OB� [HPEOFKÝJ� QPUSEJUWJ� USÝLFHB� QSJWJMFHJKB
	����
�W�����TUPMFUKV���OJTNP�QB�WFEFMJ�[B�QPUSEJUWF
QP� MFUV� ������ 0C� OFQP[OBWBOKV� UFI� KF� CJMP� VQSB�
WJ¦FOP�NPHP¦F�TLMFQBUJ�OB�VHBTOJUFW�USÝLJI�GVOLDJK
LBS�CJ�OF�OB[BEOKF�QPUSKFWBM�7BMWBTPSKFW�NPML�P�USHV
1PMKBOF�

�� 4JNPOJ¦�(SBE�1PMKBOF�TUS�����
�� %��,PT�#FMB�LSBKJOB�TUS�����
�� 4JNPOJ¦�(SBE�1PMKBOF�TUS������o�4JNPOJ¦�VSCBS�DJUJSB�	TJDFS

QPNBOKLMKJWP�JO�CSF[�MFUOJDF
�W�CFTFEJMV�QB�HB�OF�PNFOKB�
�� 3FHFTU� MJTUJOF� KF� CJM� PCKBWMKFO� MFUB� ����� W�� 8JFTTOFS�%JF

,ÊSOUOFS�(FTDIJDIUTRVFMMFO�TUS������ÝU�����������9*������o
(SF�[B�MJTUJOP�LJ�KF�QSJÝMB�J[�"WTUSJKTLFHB�ESäBWOFHB�BSIJWB�W
"SIJW� 3FQVCMJLF� 4MPWFOJKF� ÝFMF� MFUB� ����� W� PLWJSV� USFUKFHB
TLMPQB�MJTUJO�$FMKTLJI�HSPGPW�	"34�"4������;CJSLB�MJTUJO
-JTUJOF� J[� ))4U"� ÝU�� ����� ����� 9*�� ��
�� 5SBOTLSJQDJKP
MJTUJOF�KF�W�OBTMFEOKJI�MFUJI�PQSBWJM�#PäP�0UPSFQFD�	(SBEJWP
[B� TMPWFOTLP� [HPEPWJOP� EP� MFUB� ����� OB� ;HPEPWJOTLFN
JOÝUJUVUV�.JMLB�,PTB�;3$�4";6
�

�� %��,PT�#FMB�LSBKJOB�TUS������o�,PT�KF�LPU�QSWP�PNFNCP�USHB
OBWBKBM�ÝF�QPEFMJMOP�MJTUJOP�o�QSJWJMFHJK�'SJEFSJLB�$FMKTLFHB�J[
MFUB������	QSBW�UBN
��;�OBQB¦OP�MFUOJDP������	P¦JUOP�HSF�[B
UJTLBSTLP� OBQBLP
� JO� CSF[� OBWFECF� WJSB� KF� QSJWJMFHJK� LSBULP
QPW[FM�äF�4JNPOJ¦�	(SBE�1PMKBOF�TUS����
�

/BTUBOFL�QPMKBOTLFHB�USHB�TQBEB�W�¦BT�QPTQFÝF�
OFHB� VTUBOBWMKBOKB� EPMFOKTLJI� USÝLJI� OBTFMCJO� W� ���
TUPMFUKV�� 7� WJSJI� TF� KF� QPKBWJM� TP¦BTOP� T� ,P¦FWKFN
MFUB������ UK�� EPCSP�EFTFUMFUKF�QP�VTUBOPWJUWJ�NFTUB
/PWP� NFTUP� 	����
� JO� W� JTUFN� MFUV� LPU� USH� ÇV�
äFNCFSL���LJ�KF�QSBW�UBLP�LPU�1PMKBOF�MFäBM�OFEBMF¦
PE�SPCB�LP¦FWBSTLFHB�OBTFMJUWFOFHB�PUPLB��(PTQPTU�
WP�1PMKBOF�KF�CJMP�TJDFS�NP¦OFKF�QPTFMKFOP�äF�W�����JO
����TUPMFUKV�TBK�TF�UV�MFUB������QSWJ¦�PNFOKB�äVQOJKB
TW��,SJäB����0C�OKFOFN�TFEFäV�PLPMJ�EWB�LJMPNFUSB
PEEBMKFOFN� PE� QPMKBOTLFHB� HSBEV� KF� OB� NFTUV
TUBSFHB�USäJÝ¦B�[SBTFM�USH�LJ�HB�KF�WTFLBLPS�QSJLMJDBMB
W�äJWMKFOKF�UVEJ�TPTFÝ¦JOB�LPMPOJ[JSBOF�,P¦FWTLF�

5SH� 1PMKBOF� KF� QSWJ¦� J[QSJ¦BO� W� PSUFOCVSÝLP�
DFMKTLJ� EFEOJ� QPHPECJ� ���� OPWFNCSB� ����� 	1PMBO
WOE� EFO� NBSLU� EBQFJ
��� JO� TQBEB� NFE� TMPWFOTLJNJ
TSFEOKFWFÝLJNJ�USHJ�W�UJTUP�NBOKÝJOP�LJ�TF�OJ�SB[WJMB
W�OFQPTSFEOJ�CMJäJOJ�HSBEV��/KFHPWB�OBKWF¦KB�QPTFC�
OPTU� QB� KF� W� TQSFNFNCJ� JNFOB�o� W� 4UBSJ� USH� W� 1P�
MKBOBI�QSJ�¦FNFS�ESVHB¦F�LPU�QSWPUOB� USHB�-Pä� JO
7JÝOKB� (PSB� TWPKJI� ÝJCLJI� USÝLJI� BUSJCVUPW� OJ
äSUWPWBM�ESVHFNV�OBTFMKV�OJUJ�KJI�OJ�W�DFMPUJ�J[HVCJM
LBLPS� TF� KF� [HPEJMP� USHPNB�5SFCOKF� JO� ÀFOUWJE� QSJ
4UJ¦OJ���

0CNFKOP�GBSOP�TSFEJÝ¦F�OBE�,PMQP�OJUJ�PC�TWP�
KFN� WSIVODV� W� ���� TUPMFUKV� OJ� EPTFHMP� QPTFCOFHB
QPNFOB� CJMP� QB� KF� QPMFH� HPSFOKTLFHB� 5SäJ¦B� JO
7JÝOKF�(PSF�QP[OFKF�NFTUB�FEJOJ�LSBOKTLJ�USH�LJ�TF
KF�NPHFM�QPOBÝBUJ�T�TSFEOKFWFÝLJN�QSJWJMFHJKFN����;
OKJN� KF� HSPG� 'SJEFSJL� $FMKTLJ� MFUB� ����� QPEFMJM
QPMKBOTLJN�USäBOPN�ÝFTU�IVC�W�CMJäJOJ� USHB� JO�KJN�T
UFN�PNPHP¦JM� TPMJEOP�NBUFSJBMOP� PTOPWP� [B� QSFäJ�
WFUKF�QP[OFKF�NP¦OP�SVSBMOFHB�LSBKB��%BTJ�WTFCJOTLP
ÝJCFL� KF� 'SJEFSJLPW� QSJWJMFHJK� WTF� EP� UFSF[JKBOTLF
EPCF� QSFETUBWMKBM� UFNFMKOP� QSBWOP� QPEMBHP� USHB���
(PUPWP�OJ�OBLMKV¦KF�EB�KF�QPMKBOTLJ�USH�FEJOJ�[OBOJ
QSJNFS�LP�KF�OB�QPTFTUWJI�J[VNSMJI�$FMKTLJI�HSPGPW
W�QPHPECJ�NFE�DFTBSKFN�'SJEFSJLPN�***�� JO�[BTUBW�

�� 0ELSJUKF� PNFNCF� USHB� ÇVäFNCFSL� MFUB� ����� 	,PTJ� x0O�
TUSBO�HPSF�UPTUSBO�0HSTLFj�TUS�����
�KF�UB�USH�xQPTUBSBMPj�[B
EPCSJ�EWF�EFTFUMFUKJ� 	QSFKÝOKB�QSWB�[OBOB�PNFNCB� KF� CJMB� J[
MFUB�����
�T�¦JNFS�KF�QPUSKFOB�UF[B�EB�USH�OJ�NPHFM�OBTUBUJ
ÝFMF� QP� QSFOPTV� äVäFNCFSÝLFHB� HSBEV� JO� HPTQPTUWB� [
(PSJÝLJI�HSPGPW�OB�)BCTCVSäBOF�UPSFK�QP�MFUV������	(PMFD
%PMFOKTLB�NFTUB�3BTU�9**�	����
�ÝU����	��
�TUS�����o���
�

�� )ÚGMFS�0�QSWJI�DFSLWBI�TUS�����
�� ,PU� W� PQ�� ���� 1SJN�� 8JFTTOFS� %JF� ,ÊSOUOFS� (FTDIJDIUT�

RVFMMFO�TUS������ÝU�����������9*�����
�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS�

����
�� 1SBW�UBN�
�� -JTUJOB������**������$FMKF�JOTFSU�W��))4U"�'""�6SLVO�

EFO������*7�����(SBEFD�������*7�����-KVCMKBOB�������9**�
���%VOBK�� �����9*�� ���� *OOTCSVDL�� o� 1SBW� UBN� ����� 7�
����-BYFOCVSH�[�JOTFSJSBOJNB�MJTUJOBNB�������7�����%VOBK
JO������7������T�� M��o�"34�"4���7JD��"��ÝL������*����
MJU�� 1� 7**o�� ���� ��� ������ 0ISBOKFOP� KF� TBNP� PCWFTUJMP
LSBOKTLFNV� WJDFEPNV� EB� KF� .BSJKB� 5FSF[JKB� ���� ��� ����
QPUSEJMB� QSJWJMFHJK� DFTBSKB� ,BSMB� 7*�� J[� MFUB� ������ o� 1SJN�
(PMFD�%PMFOKTLB�NFTUB�3BTU�9***�	����
�ÝU���o��	��o��

TUS�����o����
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OJN� JNFUOJLPN� HPTQPTUWB� 	����
� JNFOPWBO� QPMFH
HSBEV� J[SFDOP� UVEJ� USH� 	WOTFS� HTMPT� 1PMBO� BO� EFS
,IVMQQ�HFMFHFO�NJUTBNCU�EFN�NBSLIU
���

.FE� W[QPTUBWJUWJKP� äVQOJKF� W� 1PMKBOBI� T� TSF�
EJÝ¦FN�QSJ�DFSLWJ�TW��,SJäB�	����
�JO�QSWP�PNFNCP
USHB� 	����
� KF� UPSFK� QSFUFLMP� TLPSBK� ���� MFU�� 6QSB�
WJ¦FOB�KF�EPNOFWB�EB�TF�KF�USH�SB[WJM�OFQPTSFEOP�J[
GBSOF� WBTJ� UPEB� TMFEJ� TUBSFKÝF� WBTJ� TP� W� USHV� [FMP
OFJ[SB[JUF�� %BOBÝOKJ� 4UBSJ� USH� OB� SBWOFN� QPNPMV
	���� N� O�N�
� LJ� TF� T� USFI� TUSBOJ� TUSNP� TQVÝ¦B� I
,PMQJ� JO� KF� UBLP� [BÝ¦JUFO� [� PEMJ¦OP� TUSBUFÝLP� MFHP
LBäF� OBNSF¦� QPUF[F� VSCBOFHB� PCDFTUOFHB� OBTFMKB� [
ESPCOP�[FNMKJÝLP�QPTFTUKP�¦FQSBW� JNB�UB�TWPK� J[WPS
WFOEBSMF�W�IVCOJ�QPTFTUJ��0NFOKFOJ�QSJWJMFHJK�HSPGB
'SJEFSJLB� $FMKTLFHB� J[� MFUB� ����� QPMKBOTLJN� USäB�
OPN�QPEFMKVKF�ÝFTU�IVC�	LNFUJK
�W�EBOFT�OFPCTUPKF¦J
WBTJ� %SBHB� 	%SBHFOTEPSG
� QSJ� USHV��� LJ� TF� OBUP� W
QPUSEJUWBI�QSJWJMFHJKB�PNFOKBKP�EPCSB�ÝUJSJ�TUPMFUKB���
)VCOB� QPTFTU� KF� JNFMB� UFäJÝ¦F� OB� OKJWTLJ� MFEJOJ
%SBHB� TFWFSPW[IPEOP� PE� USHB� LKFS� KF� UPSFK� JTLBUJ

�� "34�"4������;CJSLB�EPQPMOJMOJI�NJLSPGJMNPW�-JTUJOF�J[
))4U"����%���� �����9�� ���� 7FMJLPWFD�� o� &SIBSU�)P�
IFOXBSUFS� HSBEJÝ¦BO� OB� DFMKTLFN� HSBEV� KF� 'SJEFSJLV� ***�
QPTPEJM� ������PHSTLJI� EVLBUPW� JO� EPCJM� [BUP� KFTFOJ� ����� W
[BTUBWP� JO� PTLSCP� HSBE� 1PMKBOF� PC� ,PMQJ� TLVQBK� T� USHPN
TPEJÝ¦FN� VSBEPN� JO� EFTFUJOBNJ� 	WOTFS� HTMPT� 1PMBO� BO� EFS
,IVMQQ� HFMFHFO� NJUTBNCU� EFN� NBSLIU� HFSJDIU� BNCU� WOE
[FIFOOU�EBTFMCT
�OBEBMKF�NJUOJOP�W�WBTJ�,OFäKB�-JQB�UFS�WTF
WBTJ�IVCF�JO�QPTFTUJ�LJ�TP�KJI�QPTFEPWBMJ� JO�[BQVTUJMJ�HSPGKF
$FMKTLJ�� *[SFDOB� PNFNCB� USHB� W� 'SJEFSJLPWJ� MJTUJOJ� KF� [BOJ�
NJWB�T� QSJNFSKBMOFHB� TUBMJÝ¦B��7� JTUFN�¦BTV�OBNSF¦� QSJ� [B�
TUBWJUWBI� OFLEBOKJI� DFMKTLJI� HPTQPTUFW� USHJ� PCJ¦BKOP� OJTP
OBWFEFOJ��5BLP� KF�CJM� ÝUJSJ�NFTFDF�QSFK�PEEBO�HSBE� JO�VSBE
-Pä�OF�EB�CJ�MJTUJOB�QPTFCFK�PNFOJMB�UBNLBKÝOKJ�USH�BNQBL
[HPMK� USÝLP� TPEJÝ¦F� 	"34� "4� ����� ;CJSLB� EPQPMOJMOJI
NJLSPGJMNPW� -JTUJOF� J[� ))4U"� ��� %���� ����� 7*�� ���
,SBOK
��1SBW� UBLP�QPHSFÝBNP�PNFNCP� USHB�1PMKBOF� PC� DF�
TBSKFWJ�J[SP¦JUWJ�HSBEV�1PMKBOF�CSBUPNB�)PIFOXBSU�MFUB�����
	QSBW�UBN����%��������***������%VOBKTLP�/PWP�NFTUP
�JO
PNFNCP� USHB� 4WJCOP�PC� FOBLFN�QSBWOFN�EFKBOKV� EWF� MFUJ
QP[OFKF�	QSBW�UBN����%���������*7����
�

�� x%SBHFOTEPSGj� MFäJ� QP� OBWFECJ� W� MJTUJOJ� CFZ� WOTFSO� NBSLIU
1ÚMMBO� UPSFK� W� OFQPTSFEOJ� CMJäJOJ� USHB� JO� OF� LKF� ESVHKF� W
QPMKBOTLFN�HPTQPTUWV��4JNPOJ¦� KF� OBTQSPUOP�NFOJM� EB� HSF
[B�%SBHP�QPE�4JOKJN�7SIPN�	(SBE�1PMKBOF�TUS����
�LBS�KF
HMFEF� OB� WFMJLP� PEEBMKFOPTU� QPWTFN� OFNPHP¦F��.BMP� WFS�
KFUOB�KF�UVEJ�JEFOUJGJLBDJKB�[�CMJäOKP�%FTLPWTLP�WBTKP�LJ�KP�KF
QPOVEJM� %�� ,PT� 	#FMB� LSBKJOB� TUS�� ��
�� %FTLPWTLF� WBTJ� W
TSFEOKFN� WFLV� OBNSF¦� OJ� [BTMFEJUJ� W� ���� TUPMFUKV� QB� TF
JNFOVKF� x1SFUUFSEPSGGj� 	%�� ,PT�6SCBSKJ� TUS�� ���� JO� ���
�
x%SBHFOTEPSGj�KF�CJMB�P¦JUOP�äF�MFUB������PQVÝ¦FOB�WBT�JO�KF
QP[OFKF�LPU� UBLF�QSBW� [BUP� OJ� [BTMFEJUJ� W� QJTOJI� WJSJI�� WTFI
ÝFTU� IVC� TP� UFEBK� ESPCOP� SB[QBSDFMJSBMJ�NFE� QSFCJWBMDF� QP�
MKBOTLFHB� USHB��-PLBDJKP� UPQPOJNB� KF�NP¦� EPMP¦JUJ� OB�QPE�
MBHJ� GSBODJTDFKTLFHB� LBUBTUSB� LJ� JNB� UJL� PC� 4UBSFN� USHV� W
TNFSJ�QSPUJ�TFWFSPW[IPEV�MFEJOP�[�JNFOPN�x7�%SBHJj�PCTF�
HBKP¦P�UVEJ�PCDFTUOP�WBT�.P¦JMF�LJ�KF�W�QPMKBOTLFN�VSCBSKV
J[�MFUB������ÝF�OJ�	QSJN��PCKBWP�VSCBSKB��%��,PT�6SCBSKJ�TUS�
���o���
��/B� UFK� MFEJOJ� JO�OB�OBTMFEOKJI�EWFI�W� JTUJ� TNFSJ
JNFOPWBOJI�x%FMDJj�UFS�x4JSPWB�ESBHBj�TP�CJMJ�MBTUOJLJ�QBSDFM
TLPSBK� J[LMKV¦OP�5SäBOJ� 	"34�"4�����'SBODJTDFKTLJ�LBUB�
TUFS�[B�,SBOKTLP�/���L��P��4UBSJ�USH�PC�,PMQJ�NBQB�����
NBQOJ�MJTU�*7��[BQJTOJL�TUBWCOJI�QBSDFM������������
�

�� ;BEOKJ¦�TP�IVCF�PNFOKFOF�MFUB������W�PCSBWOBWJ�P�VQSBWJ¦F�
OPTUJ� QPUSEJUWF� USÝLFHB� QSJWJMFHJKB� J[� MFUB� ����� 	))4U"
'""�"o7**o��$POW��������������
�

J[QSJ¦BOFHB� WBÝLFHB� QSFEIPEOJLB� USHB� o� OFLEBOKP
WBT�%SBHB��5SäBOJ�TP�UF�IVCF�CSäLPOF�QPTFEPWBMJ�äF
W�¦BTV�HSPGPW�0SUFOCVSÝLJI�QP�DFMKTLFN�QSFW[FNV
PSUFOCVSÝLF�EFEJÝ¦JOF�	�������
�QB�TP�TJ�QSBWJDP�EP
OKJI�[BHPUPWJMJ�UBLP�EB�TP�'SJEFSJLB�$FMKTLFHB�QSP�
TJMJ� ÝF� [B� QJTOP� QPUSEJUFW� JO� QSFUWPSCP� OBUVSBMOJI
EBKBUFW�W�EFOBSOF��0C�UFNFMKOFN�WQSBÝBOKV�P�OBTFM�
CJOTLFN�SB[WPKV� USHB�QSFE� MFUPN������ TF� UBLP�QP�
OVKBUB�EWF�NPäOPTUJ��1P�QSWJ� TF� KF� USH� SB[WJM�OFQP�
TSFEOP� J[� 	QSJGBSOF
�WBTJ�%SBHB� JO� KF� UPSFK�QSJWJMFHJK
MFUB������TBNP�QSJ¦B�P�OKFOFN�QSFTUSVLUVSJSBOKV��1P
ESVHJ� WFSKFUOFKÝJ� QB� KF� QPMKBOTLJ� USH� ÝFMF� SF[VMUBU
PSUFOCVSÝLF� LPMPOJ[BDJKF� OB� TLSPNOJI� OBTFMCJOTLJI
[BNFULJI�NFE�äVQOJKTLP�DFSLWJKP�JO�%SBHP�

1SJWJMFHJK�USHB�1PMKBOF�KF�CJM�[B�PCTUBOFL�USÝLFHB
TUBUVTB� JO� QSJEPCMKFOFHB� QSBWOFHB� QPMPäBKB� ÝF� LBLP
QPNFNCFO���F� PEÝUFKFNP� USHF� QPW[EJHOKFOF� QSFE
LPODFN� TSFEOKFHB� WFLB� W� NFTUB� KF� OB� ,SBOKTLFN
QPMFH� 1PMKBO� QSFNPHFM� USÝLJ� QSJWJMFHJK� LJ� OJ� JNFM
[HPMK�PNFKFOF�WFMKBWF�TBNP�5SäJ¦�OB�(PSFOKTLFN���
1SFTFOFUMKJWB�KF�VHPUPWJUFW�EB�TF�KF�QSJWJMFHJK�NBMFHB
QPMKBOTLFHB� USHB� PISBOKBM� JO� PCOBWMKBM� [� EFäFMOP�
LOFäKJNJ� QPUSEJUWBNJ� EPCSB� USJ� TUPMFUKB� JO� UP� UVEJ
QPUFN�LP� KF� HPTQPTUWP� T� USHPN�QSFOFIBMP�CJUJ� EF�
äFMOPLOFäKB�QPTFTU��1P�WTFCJOJ�TJDFS�ÝJCFL�'SJEFSJLPW
QSJWJMFHJK� QPMKBOTLJN� USäBOPN� 	7OTFSO� #VSHFSO� EB�
TFMCTU� [V� 1ÚMMBO
� KF� QSFLP� QPUSEJUFW� [BHPUBWMKBM
1PMKBOBN�W�OBTMFEOKJI�TUPMFUKJI�TUBUVT�USHB�OKFHPWJN
QSFCJWBMDFN�QB�OBTMPW�USäBOPW�

7TFCJOP� QSJWJMFHJKB� J[� MFUB� ����� JOTFSJSBOFHB� W
QPUSEJUWFOP�MJTUJOP�J[�MFUB������TJ�QPCMJäF�PHMFKNP�W
QSFWPEV���

x.J� 'SJEFSJL� QP� #PäKJ� NJMPTUJ� HSPG� $FMKTLJ
0SUFOCVSÝLJ� JO�;ÈHPSTLJ� JUE��OB[OBOKBNP� EB� TNP
TWPKJI� ÝFTU� IVC� MFäF¦JI� W� %SBHJ� QSJ� OBÝFN� USHV
1PMKBOF� 	[V�%SBHFOTEPSG� CFã� 7OTFSO�.BSLIU� 1ÚMMBO

TLVQBK�[�WTFN�QSJQBEBKP¦JN�J[SP¦JMJ�TWPKJN�USäBOPN
W� 1PMKBOBI� 	7OTFSO� #VSHFSO� EBTFMCTU� [V� 1ÚMMBO
� JO
VLB[VKFNP� [� OBÝJN� QSJ¦VKP¦JN� QJTNPN� OBK� TJ� KJI
LPU� KJN� KF� QSBW� NFE� TFCPK� SB[EFMJKP� JO� EB� WTFMFK
PTUBOFKP� W� SPLBI� USäBOPW� 	CFã� EFSTFMCFO� #VSHFSFã
CMFJCFO�WOE�CFTUFIFO
�UJ�QB�OBK�OBN�PETMFK�W�OBÝ�VSBE
1PMKBOF� [B� WTF� PCWF[OPTUJ� WTBLP� MFUP� QMB¦VKFKP� ÝUJSJ
NBSLF� JO� QPM� JO� PTFN� PHMFKTLJI� QGFOJHPW� OBNFTUP
UFHB�LBS�TF� KF�QMB¦FWBMP�EPTMFK� UK��OBNFTUP�UMBLF� JO
WJOTLF� EBKBUWF� ��� NFUMJÝLJI� WFEFS� �� LVQMFOJLPW
QSPTB� OFLBK� LPLPÝJ� JO� QSFEJWB��7TFN� TWPKJN� TFEB�
OKJN� JO� QSJIPEOKJN� VSBEOJLPN� W� 1PMKBOBI� VLB[V�
KFNP� OBK� OBÝF� USäBOF� W� 1PMKBOBI� QVTUJKP� QSJ� OBWF�
EFOJI�EBKBUWBI��5P�KF�W�DFMPUJ�OBÝB�WPMKB�QPUSKFOB�T
UFN� QJTNPN� QF¦BUFOJN� [� OBÝJN� WJTF¦JN� QF¦BUPN
JO�J[EBOJN�W�$FMKV�W�MFUV�FOBJOEWBKTFUFN�OB�EBO�TW�
.BUJKF�BQPTUPMB�j

�� ,PU�W�PQ�����
�� -JTUJOB� ����� **�� ���� $FMKF� JOTFSU� W�� ))4U"� '""

6SLVOEFO������*7�����(SBEFD�
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1PMKBOTLJ�QSJWJMFHJK�KF�CJM�TJDFS�QP�WTFCJOJ�HPTQP�
EBSTLPQSBWOF�OBSBWF�B�TP�HB�PLPMJÝ¦JOF�QPW[EJHOJMF
W�UFNFMK�USÝLF�QSBWOF�VSFEJUWF��1SJ�UFN�KF�JNFMP�[FMP
QPNFNCOP�WMPHP�EFKTUWP�EB�TF�KF�QSJWJMFHJK�OBOBÝBM
OB� SB[NFSKF� NFE� USÝLP� TSFOKP� 	#VSHFSFZ
� JO� OKFOP
LPMFLUJWOP�[FNMKJÝLP�QPTFTUKP�LJ�OBK�TF�SB[EFMJ�NFE
USäBOF��1SFENFU�QPEFMKFOJI� TWPCPÝ¦JO� KF�[FNMKB�OB
LBUFSJ� UFNFMKJ� CJTUWP� QPTFCOFHB� TUBUVTB� USäBOPW
QSJWJMFHJSBOJI� HMFEF� GFWEBMOJI� CSFNFO�� /BTQSPUOP
WTJ� [OBOJ� QSJWJMFHJKJ� ESVHJI� LSBOKTLJI� USHPW� SB[FO
7JÝOKF� (PSF� 	����
� QP[OFKF� NFTUB� JO� 5SäJ¦B
	����
�WTFCVKFKP�[HPMK�WFMJLP�NBOK�TUBCJMOF�OB�OPWP
QPEFMKFOF� BMJ� QPUSKFOF� TFKFNTLF� QSBWJDF�� 1P� ¦BTV
OBTUBOLB� TP� UJ� QSJWJMFHJKJ�NMBKÝJ� PE�QPMKBOTLFHB� ¦F�
UVEJ�TF�OFLBUFSJ�OBOBÝBKP�OB�TUBSFKÝF�TUBOKF�BMJ�[HPE�
OFKÝF�TFKFNTLF�QPEFMJUWF��5BLF�EFäFMOPLOFäKF�QSJWJ�
MFHJKTLF� MJTUJOF� TP�OB�,SBOKTLFN� W� ���� TUPMFUKV� QSF�
NPHMJ�USHJ�-JUJKB�	����
�1PTUPKOB�	����
�JO�7JQBWB
	����
�UFS�QPMFH�OBÝUFUJI�HPUPWP�ÝF�LBUFSJ���

(MFEF� OB� QP[OFKÝP� OFNJMP� VTPEP� [MBTUJ� W� ¦BTV
UVSÝLJI�WQBEPW�JO�J[SB[JUP�SVSBMOP�OBSBWP�OBTFMKB�CJ
QPMKBOTLJ� USH� o� QP[OFKÝJ� 4UBSJ� USH� o� CSF[� QSJWJMFHJKB
[MBILB�[ESLOJM�OB�TUPQOKP�EWFI�TWPKJI�TPJNFOKBLPW
ÝFOUWJÝLFHB�JO�USFCBOKTLFHB�4UBSFHB�USHB�LJ�TUB�USÝLJ
OBTMPW� J[HVCJMB�� "� UP� TF� UV� OJ� [HPEJMP� ¦FQSBW� KF
PEMP¦JMOP� PCEPCKF� xCJUJ� BMJ� OF� CJUJj� UVEJ� QSJ� USHV
1PMKBOF�QSFETUBWMKBM�QSFIPE�TSFEOKFHB�W�OPWJ�WFL��5B
¦BT�5SFCOKFNV�JO�ÀFOUWJEV�OJ�CJM�OBLMPOKFO� USäBOJ
1PMKBO� QB� TP� QSBW� UFEBK� MFUB� ����� QSWJ¦� QSFEMPäJMJ
TWPK�QSJWJMFHJK�W�QPUSEJUFW�EFäFMOFNV�LOF[V�DFTBSKV
.BLTJNJMJKBOV�*���

�BT� QSJEPCJUWF� QSJWJMFHJKB� 	����
� KF� CJM� [B
1PMKBOTLP�EPMJOP�JO�OKFO�USH�QSFDFK�VHPEOFKÝJ�HMFEF
OB�QP[OFKÝB�TUPMFUKB��7F¦KJ�EFM�PCEPCKB�HSPGPW�$FMK�
TLJI� 	�������o����
� KF� [B� 1PLPMQKF� [B� EPMHP� QP�
NFOJMP�[BEOKF�[BUJÝOP�PCEPCKF��1SWJ�UVSÝLJ�OBQBEBMDJ
OBK� CJ� #FMP� LSBKJOP� EPTFHMJ� äF� MFUB� ����� QP� MFUV
�����QB�TLSBKOJ�KVäOJ�SPC�,SBOKTLF�OJ�CJM�WBSFO�QSFE
WQBEJ� WF¦� LPU� TUP� MFU����0�QPMKBOTLFN� USHV� LPU� UB�
LFN� KF�NBMP� [OBOFHB� WTF� EP� TFEFNEFTFUJI� MFU� ���
TUPMFUKB� LP� KF� OBTUBM� SFGPSNJSBOJ� VSCBS� HPTQPTUWB
1PMKBOF� 	����
���� 1PE� $FMKTLJNJ� KF� USH� PNFOKFO
TBNP�ÝF�USJLSBU�W�DFMKTLJI�GFWEOJI�LOKJHBI�MFUB�����
JO������B�WTBLJ¦�[HPMK�LPU�PSJFOUBDJKTLB�UP¦LB�[B�MP�
LBDJKP� QPEFMKFOFHB� GFWEB� 	WPS� EFN� NBSLU� WPS� EFN
NBSLDIU
����1P�OKJIPWFN�J[VNSUKV�JO�PNFNCJ�USHB�W
QPHPECJ�NFE�DFTBSKFN�JO�[BTUBWOJN�JNFUOJLPN�QP�

�� 1SJN�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9***� 	����
� ÝU�� �o�
	��o��
�TUS�����o����

�� -JTUJOB� ����� 9*�� ���� *OOTCSVDL� JOTFSU� W��))4U"� '""
6SLVOEFO������*7�����(SBEFD�

�� 1SJN��+VH�5VSÝLJ�OBQBEJ�	����
��JTUJ�5VSÝLJ�OBQBEJ�	����
�
�� 0CKBWB�VSCBSKB�W��%��,PT�6SCBSKJ�TUS�����o����
�� $FMKTLJ�TP�MFUB������QPEFMJMJ�EWF�IVCJ�QSFE�USHPN�	[V�1ÚMBO

HFMFHFO�WPS�EFN�NBSLU
�W�GFWE�'SJEFSJLV�[�#SFHB�JO�OBUP�MFUB
����� *WBOV� [� #SFHB�� $FMKTLB� GFWEOB� LOKJHB� #� GPM�� ��� ��
	4U-"�4"�$JMMJ�4DI����)FGU���
�QP�BWUPSTLFN�UJQLPQJTV
#��0UPSFQDB�OB�;*.,�;3$�4";6
��1SJN��UVEJ�.��,PT
(SBEJWP�TUS������

MKBOTLFHB�HPTQPTUWB� 	����
���QB� WFNP�EP� TFEFNEF�
TFUJI� MFU�����TUPMFUKB� MF�UP�EB�TP�5SäBOJ�TWPK�TLSPNOJ
QSJWJMFHJK� EPUMFK� USJLSBU� QSFEMPäJMJ� W� QPUSEJUFW� EFäFM�
OJN�LOF[PN�	��������������
���LJ�TP�CJMJ�[B�$FMK�
TLJNJ�QPMESVHP�TUPMFUKF�OKFHPWJ�OFQPTSFEOJ�HPTQPEKF�
,PU� NOPHB� ESVHB� [FNMKJÝLB� HPTQPTUWB� KF� QPMKBOTLP
HPTQPTUWP�QPTUBMP�LPNPSOP�QPTFTUWP�EWPSOB�LPNPSB
QB�HB�KF�PEEBKBMB�W�[BTUBWP�SB[OJN�[BTUBWOJN�JNFUOJ�
LPN��,P� KF�CJMB�EFäFMOPLOFäKB�QPTFTU� W�QSWJ� USFUKJOJ
���� TUPMFUKB� SB[QSPEBOB� TP� HPTQPTUWP� 1PMKBOF� MFUB
�����LVQJMJ�CBSPOJ�,IJTMJ�LJ�TP�NBMP�QSFE�UFN�W�MFUJI
����� JO������QSJEPCJMJ� UVEJ� TPTFEOKJ�HPTQPTUWJ�,P�
¦FWKF�JO�3JCOJDB�QP�[BPLSPäJUWJ�QPTFTUOFHB�TLMPQB�QB
EPCJMJ� MFUB������OBTMPW�HSPGPW�,P¦FWTLJI����,P¦FW�
TLP�QPMKBOTLJ�EFM�,IJTMPWJI�QPTFTUJ� KF�OBUP� MFUB�����
QSJÝFM�W�MBTU�HSPGPW�"VFSTQFSHPW�	5VSKBÝLJI
�JO�QPTUBM
TFTUBWOJ� EFM� OKJIPWFHB� OFQSJNFSOP� PCTFäOFKÝFHB
EJOBTUJ¦OFHB�P[FNMKB�OB�PTSFEOKFN�JO�KVHP[BIPEOFN
%PMFOKTLFN��"VFSTQFSHJ�PE� MFUB������QPW[EJHOKFOJ
W�ESäBWOF�LOF[F� TP� UFNFMKJUP� [B[OBNPWBMJ�OBEBMKOKJ
SB[WPK� UFHB� PCNP¦KB� WTF� EP� OPWFKÝF� EPCF�� *[� HPT�
QPTUFW�ÇVäFNCFSL�7JÝOKB�(PSB�,P¦FWKF�JO�1PMKBOF
J[� JTUSTLFHB� HPTQPTUWB� #FMBK� JO� LOFäKFHB� EWPSDB� W
-KVCMKBOJ� KF� +BOF[� 7BKLBSE� *�� MFUB� ����� VTUBOPWJM
QSJNPHFOJUVSOJ� GJEFKLPNJT� LJ� KF� EPNJOJLBMOP� SPE�
CJOTLP�QPTFTU�WF[BM�WTF�EP�����TUPMFUKB��ÀUJSJ�PCTFäOB
NFE�TFCPK�QPWF[BOB�HPTQPTUWB�[�EFäFMTLJNJ�TPEJÝ¦J�TP
TFTUBWMKBMB�P[FNFMKTLJ�QBT�PE�4BWF�OB�TFWFSV�EP�,PMQF
OB�KVHV�UFS�UBLP�WLMKV¦FWBMB�ÝUJSJ�USHF�JO�FOP�NFTUP���

5PEB� QPE� OPWJNJ� HPTQPEBSKJ� TP� NPSBMB� EPUMFK
EFäFMOPLOFäKB�[EBK�QSJWBUOB�	NVOJDJQBMOB
�NFÝ¦BO�
TLB�OBTFMKB�ÝFMF�EPLB[BUJ�JO�VCSBOJUJ�TWPK�QSBWOJ�TUBUVT
JO�OB[JW��1PMKBOF� TP�NFE�WTFNJ�LSBOKTLJNJ� USHJ�QSF�
NPHMF� HPUPWP� OBKWF¦KJ� BEVU� o� QSJWJMFHJK� 'SJEFSJLB
$FMKTLFHB�� 1PUFN� LP� KJN� HB� KF� MFUB� ����� QPUSEJM
UBLSBUOJ�[FNMKJÝLJ�HPTQPE�DFTBS�.BLTJNJMJKBO� *�� KJN
KF� CJMB� PEQSUB� QPU� [B� OBEBMKOKF� EFäFMOPLOFäKF� QPUS�
EJUWF� W� MFUJI� ����� ����� JO� ������;BOKF� TP� EFäFMOF
LOF[F�QSPTJMJ� UVEJ�QP� MFUV������LP�OKJIPW� USH�OJ�CJM
WF¦�LPNPSOB�UFNWF¦�[BTFCOB�QMFNJÝLB�QPTFTU�o� MFUB
��������������� JO������OBUP� QB� ÝF� LOF[F�"VFS�
TQFSHF�o�VTQFÝOP�MFUB������JO�OFVTQFÝOP�������� � �

�� .��,PT�(SBEJWP�TUS������
�� ))4U"� '""� 6SLVOEFO� ����� *7�� ��� (SBEFD� [� JOTF�

SJSBOJNJ� MJTUJOBNJ�� ����� 9*�� ���� *OOTCSVDL� ����� 9**�� ��
%VOBK������*7�����-KVCMKBOB�

�� 1SJN��4NPMF�(SBÝWJOF�TUS��������������
�� 1SJN�� QSBW� UBN� TUS�� ���� ���� ���� ����� o�"34�"4� ���

*NFOKTLB� LOKJHB� [B�,SBOKTLP� ÝU�� �� 	����o����
� GPM�� ���o
���}��o�7�QPMKBOTLFN�HPTQPTUWV�KF�PCTUBKBM�USäFD�4UBSJ�USH�W
LP¦FWTLFN� NFTUP� ,P¦FWKF� MFUB� ����� LVQMKFOP� PE� EWPSOF
LPNPSF� W� äVäFNCFSÝLFN� HPTQPTUWV� QPMFH�ÇVäFNCFSLB� ÝF
OPWPJ[PCMJLPWBOJ�USH�5PQMJDF�OB�TLSBKOJ�TFWFSOJ�NFKJ�WJÝOKF�
HPSTLFHB� HPTQPTUWB� QB� PCTBWTLJ� USH� -JUJKB� OFVQPÝUFWBKF
ÀFOUWJE� QSJ� 4UJ¦OJ� LBUFSFHB� USÝLJ� OBTMPW� KF� VHBTOJM� äF� OB
QSFIPEV�W�OPWJ�WFL�

�� ,PU� W�PQ�� ���� o�))4U"�'""�6SLVOEFO� �����7***�� ��
%VOBK�� QSBW� UBN� "o7**o�� $POW�� �� ���� ��� ����� ���� ��
�����



����

 

�%25,6�*2/(&��75*,��.,�-,+�1,�%,/2"�35(=57$�75â.$�1$6(/-$�%(/(�.5$-,1(�,1�1-(1�1,.2/,�2%672-(ý,�75*�����±���

���

,SPOPMPÝLB�QSFHMFEOJDB�QPEFMJUWF�JO�QPUSEJUFW�QPMKBOTLFHB�USÝLFHB�QSJWJMFHJKB

*[TUBWJUFW�MJTUJOF *[TUBWJUFMK /BTMPWOJLJ

�����**������$FMKF HSPG�'SJEFSJL�**��$FMKTLJ 7OTFSO�#VSHFSO�EBTFMCTU�[V�1ÚMMBO
�����9*������*OOTCSVDL DFTBS�.BLTJNJMKBO�*�
�����9**�����%VOBK LSBMK�	QP[OFKÝJ�DFTBS
�'FSEJOBOE�*�
�����*7�����-KVCMKBOB OBEWPKWPEB�,BSFM /��#VSHFS�WOE�7SCBST�-FàUI�[V�1ÚMMBO
�����*7�����(SBEFD OBEWPKWPEB�'FSEJOBOE /��#VSHFS�WOE�7SCBST�-FàUI�[V�1ÚMMBO
�����7����� DFTBS�-FPQPME�*�
�����7���� DFTBS�+PäFG�*�
�����7������-BYFOCVSH DFTBS�,BSFM�7*� /��#VSHFSO�*OOXPIOFSO�WOE�7SCBST

-FàUIFO�EFT�"MUFO�.BSLIUT�1ÚMMBO
�����*7������	%VOBK
 	LSBMKJDB
�.BSJKB�5FSF[JKB
�����7***�����%VOBK LOF[�)FOSJL�"VFSTQFSH EJF�JO�EFN�[V�6OTFSFS�'àSTUMJDIFO�'JEFJ

$PNJ���)FSSTDIBGU�1ÚMMBOE�HFIÚSJHFO�VOE
JO�)FS[PHUIVN�$SBJO�FOUMFHFOFO�.BSDLU
"MUFONBSLU�BVG����,BVGISFDIUMJDIFO�)VCFO
BOTÊTTJHF�#àSHFS

1PUSEJUFW�QPMKBOTLFHB�USÝLFHB�QSJWJMFHJKB����BQSJM������
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1SBW� QPUSEJUWF� QSJWJMFHJKB� TP� QPMKBOTLJ� USH� W
OBKWF¦KJ�NFSJ�PCWBSPWBMF�QSFE�J[HVCP�USÝLFHB�TUBUVTB
LBS� TF� KF� OB� %PMFOKTLFN� [HPEJMP� EWFNB� QPEPCOP
NBKIOJNB� TSFEOKFWFÝLJNB� USHPNB� ÀFOUWJEV� QSJ
4UJ¦OJ� JO� 5SFCOKFNV�� 5BLP� LPU� TUB� QSFOFIBMB� PC�
TUBKBUJ� UB� EWB� USHB� JO� TUB� [B� OKJNB� PTUBMB� MF� NJ�
LSPUPQPOJN�4UBSJ�USH�[B�EFM�WBTJ�ÀFOUWJE�JO�UPQPOJN
4UBSJ�USH�QSJ�5SFCOKFN�CJ�TF�QSBW�MBILP�[HPEJMP�UVEJ
USHV�1PMKBOF���F�OBNSF¦� QSJNFSKBNP�OPWPSFGPSNJ�
SBOJ�VSCBS�HPTQPTUWB�1PMKBOF�J[�MFUB������JO�EWF�MFUJ
NMBKÝJ� WJÝOKFHPSTLJ�VSCBS�FOBLFHB� UJQB� J[� MFUB�����
KF� NFE� USHPNB� ÀFOUWJE� JO� 1PMKBOF� PCFNB� OB
EFäFMOPLOFäKJ�QPTFTUJ�[B[OBUJ�LPNBK�LBLÝOP�SB[MJLP�
ÀF�WF¦�OPWP�JNF�4UBSJ�USH�EBKF�QSJ�PCFI�WUJT�LPU�EB
HSF�[B�VHBTMB�BMJ�WTBK�VHBÝBKP¦B�USHB��1SJ�ÀFOUWJEV�KF
CJMP�äF�UFEBK�BMJ�LNBMV�[BUFN�SFT�UBLP��*NF�4UBSJ�USH
W�VSCBSKV������ TQMPI�QSWJ¦� EPLVNFOUJSBOP��� TF� UV
OJ�QPKBWJMP�[BSBEJ�QSFTFMJUWF� USHB�OB�ESVHP� MPLBDJKP
BNQBL�KF�J[SBäBMP�PENSMF�USÝLF�GVOLDJKF��%FM�TWPKJI
GVOLDJK� KF� ÝFOUWJÝLJ� USH� TJDFS� QSFQVTUJM� TPTFEOKFNV
NFTUV� 7JÝOKB� (PSB� LBUFSFHB� OBTUBOFL� 	����
� KF
VTUBWJM�SB[WPK�ÀFOUWJEB��,PU� GBSOJ�WBTJ� KF� UFNV�TJDFS
VTQFMP�ÝF�TUP�MFU�[BUFN�PCESäBUJ�OFLBK�MFUOJI�TFKNPW
LJ� CJ� KJI� NPSBMJ� äF� MFUB� ����� QSFOFTUJ� W� 7JÝOKP
(PSP���UPEB�UP�KF�CJMP�CPMK�BMJ�NBOK�UVEJ�WTF�LBS�NV
KF�ÝF�EBKBMP�QSJEJI�USÝLF�OBTFMCJOF��7�VSCBSKV�J[� MFUB
�����QSFETUBWMKB�SFMJLU�NJOVMJI�¦BTPW�ÝF�OBWFECB�EB
ÝFOUWJÝLF� USäBOF� TLVQBK� T� USäBOJ� -JUJKF� JO� NFÝ¦BOJ
7JÝOKF�(PSF�WBCJKP�LPU�QSJTFEOJLF�OB�LSWOF�QSBWEF
QSFE�WJÝOKFHPSTLJN�EFäFMTLJN�TPEJÝ¦FN���

1PMKBOTLJ�USH�W�TP¦BTOFN�VSCBSKV�J[�MFUB������OB
NP¦� TQPNJOKB� OB� TPEPCOP� QPEPCP� ÀFOUWJEB��5VEJ
UV�OJ�WF¦�HPWPS�P�USHV�1PMKBOF�UFNWF¦�[HPMK�P�LSBKV
[� JNFOPN� 4UBSJ� USH� USäBOJ� QB� UBLP� LPU� ÝFOUWJÝLJ
OBTUPQBKP� LPU� QSJTFEOJLJ� OB� LSWOJI� QSBWEBI� EPNB�
¦FHB� EFäFMTLFHB� TPEJÝ¦B���� 1SJNFSMKJWP� KF� UVEJ� QP�
TFTUOP�TUBOKF�PCFI�4UBSJI�USHPW��7�ÝFOUWJÝLFN�LJ�KF
CJM� TJDFS� TBNP�EFM�QSFDFK�WF¦KF� GBSOF�WBTJ�o�EPCSÝFO
EFM� QPTFTUOJLPW� KF� OBNSF¦� TQBEBM� QPE� EPNB¦P

�� 6SCBS�WJÝOKFHPSTLFHB�HPTQPTUWB� J[� MFUB������ÀFOUWJE� 	4BODU
7FJUI
�ESVHB¦F�LPU�USH�-JUJKP�FOB¦J�[�PTUBMJNJ�VSCBSJBMOJNJ
OBTFMKJ�	"34�"4���7JD��"��ÝL������*���B�MJU��8�99***o�
VSCBS� HPTQPTUWB� 7JÝOKB� (PSB� ����� T�� Q�� 4BODU� 7FJUI
�� 7
VSCBSKV� J[� MFUB� ����� KF� OBTFMKF� OBTMPWMKFOP� LPU�4�� 7FJUU� JN
"MUFONBSDLIU� WOEUFS� 4JUUJDI� )PGGTUFUUFS� WOEU� 7OEUFSTBTTFO
	"34�"4�����5FSF[JKBOTLJ�LBUBTUFS�[B�,SBOKTLP� ÝL�����
3%"�/�����/P�����VSCBS�HPTQPTUWB�7JÝOKB�(PSB������T�
Q�
�

�� .FTUP�7JÝOKB�(PSB�TF�KF�ÝF�MFUB������TLPSBK�TUP�MFU�QP�QSJ�
EPCJUWJ�NFTUOJI�QSBWJD� QSJUPäFWBMP� EB� USJKF� ÝFOUWJÝLJ� TFKNJ
TQMPI� OJTP� CJMJ� QSFOFTFOJ� W� 7JÝOKP� (PSP� LPU� KF� WFMFWBMB
NFTUOB�xVTUBOPWOBj�MJTUJOB�J[�MFUB�������NFTUP�KF�JNFMP�OBE
OKJNJ� MF� UPMJLP� QSJTUPKOPTUJ� EB� KF� LPU� [BLVQOJL� NJUOJOF� W
DFMPUOFN� EFäFMTLFN� TPEJÝ¦V� QPCJSBMP� TFKFNTLP� NJUOJOP
	"34�"4� �� 7JD�� "�� ÝL�� ���� *����� MJU��8� *o�� ���� ���
�����T��E��������QSJN��0UPSFQFD�0C�����MFUOJDJ�TUS�����
���
�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����VSCBS�HPTQPTUWB�7JÝOKB�(PSB������T�
Q��.BMFGJ[�SFDIUFOT�GVSEFSVOH�

�� %��,PT�6SCBSKJ�TUS������

äVQOJKP�JO�TUJÝLJ�TBNPTUBO�o�OBKEFNP�MFUB������[HPMK
TFEFN�QPTFTUOJLPW�JO�PTFN�PÝUBUPW���W�QPMKBOTLFN
4UBSFN�USHV�QB�EWF�MFUJ�QSFK����QPTFTUOJLPW�PE�UFHB
��� PÝUFUBSKFW� [� FOJN� BMJ� EWFNB� PÝUBUPNB� UFS� EWB
JNFUOJLB�WSUPW��3B[MJLB�NFE�PCFNB�4UBSJNB�USHPNB
KF�QSBW[BQSBW�FOB�TBNB�JO�TJDFS�EFKTUWP�EB�PCTUBKB�W
QPMKBOTLFN� HPTQPTUWV� QPMFH� 4UBSFHB� USHB� UK�� OFL�
EBOKFHB� USHB�1PMKBOF� ÝF� U�� J��/PWJ� USH� LJ�EBKF� WUJT
LPU�EB�TP�TF�USÝLF�GVOLDJKF�NFEUFN�QSFTFMJMF�OB�OP�
WPOBTUBMP� OBTFMCJOP�� ,PU� CPNP� WJEFMJ� W� OBEBMKF�
WBOKV�TF�UP�W�SFTOJDJ�OJ�[HPEJMP�KF�QB�JNF�/PWJ�USH
OBWBKBMP� L� [NPUOFNV� TLMFQBOKV� EB� KF� ÝMP� [B� FOBL
QSPDFT� LPU� QPOFLPE� ESVHPE� LKFS� TF� KF� QSWPUOJ� USH
VNBLOJM�xOPWFNVj�JO�[BUP�LPU�SFMJLU�NJOVMFHB�¦BTB
EPCJM� JNF� 4UBSJ� USH�� 7� CMJäJOJ� 1PMKBO� QP[OBNP� LBS
EWB�UBLB�QSJNFSB��äF�W�����TUPMFUKV�QSFOPT�USHB�-Pä
J[� TFEBOKFHB� 4UBSFHB� USHB� OB� MPLBDJKP� QPE� MPÝLJN
HSBEPN��� W� ���� TUPMFUKV� QB� QSFTFMJUFW�7JÝOKF�(PSF
OB� WJÝKP� MFHP�OB� QPEHSBKTLFN� QPNPMV����%SVHB¦OB
KF�CJMB�VTPEB�EWFI�ESVHJI�EPMFOKTLJI�USHPW�ÀFOUWJEB
JO�5SFCOKFHB�LKFS�UPQPOJN�P[JSPNB�NJLSPUPQPOJN
4UBSJ�USH�QSFETUBWMKB�SFMJLU�VHBTMJI�USÝLJI�GVOLDJK�OF
EB�CJ�QSJÝMP�EP�OKJIPWFHB�OFQPTSFEOFHB�QSFOPTB�OB
xOPWJ� USHj��ÀFOUWJE� KF�LPU� USH�VHBTOJM�[BSBEJ�CMJäJOF
OPWP�OBTUBMFHB�NFTUB�7JÝOKB�(PSB�[BUPO�5SFCOKFHB
QB� KF� USFCB� WTBK� EFMPNB� QSJQJTBUJ� W[QPOV� /PWFHB
NFTUB�LJ�KF�W�CMJäJOJ�QPHPMUOJM�ÝF�EWF�USÝLJ�OBTFMCJOJ
UVEJ� GJ[J¦OP� QSPQBEMB� USHB� 0UPL� 	(VUFOXFSE
� JO
,SPOPWP���

1PTUBWMKB�TF�WQSBÝBOKF�[B�LBUFSFHB�PE�PCFI�UJQPW
4UBSFHB� USHB� ¦F� TQMPI� [B� LBUFSFHB� HSF� QSJ� QPMKBO�
TLFN�USHV��,FS�USH�LPU�UBL�W�OPWFN�WFLV�LMKVC�PQF�
ÝBOKV� OJ� QSFOFIBM� PCTUBKBUJ� OJUJ� OJ� TWPKJI� USÝLJI
GVOLDJK� QSFOFTFM� OB� CMJäOKP� OPWPOBTUBMP� OBTFMCJOP
QSFETUBWMKB�W�TMPWFOTLFN�QSPTUPSV�QPTFCFO�USFUKJ�UJQ
4UBSFHB� USHB�� 4SFEOKFWFÝLJ� USH� KF� W� SFTOJDJ� TBNP
xQPTPEJMj� JNF� CMJäOKFNV� QSPUJUVÝLFNV� UBCPSV� QSJ
QPMKBOTLFN�HSBEV�	EBOFT�1SFEHSBE
�LJ�TF�W�VSCBSKV
J[� MFUB� ����� JNFOVKF�/PWJ� USH� P[JSPNB�/PWJ� USäJ¦
	JN�/FVFO�.ÊSDLIUM
���

�� 0E�TFENJI�QPTFTUOJLPW�PÝUBUPW�KF�FEFO�QPTFEPWBM�EWB�PÝUB�
UB�PTUBMJ�QB�QP�FOFHB�	"34�"4�����5FSF[JKBOTLJ�LBUBTUFS
[B�,SBOKTLP�ÝL������3%"�/�����/P�����VSCBS�HPTQPTUWB
7JÝOKB�(PSB������ T�� Q�
��%WBOBKTU� MFU� TUBSFKÝJ� VSCBS� J[� MFUB
����� QPOVKB� [FMP� QPEPCOP� TMJLP�� �� QPTFTUOJLPW� PÝUBUPW� �
IBTOPWBMDB�OKJW�JO���QPTFTUOJLF�IJÝJD�OB�HNBKOJ�	"34�"4��
7JD�� "�� ÝL�� ���� *���B� MJU�� 8� 99***o�� VSCBS� HPTQPTUWB
7JÝOKB�(PSB� ����� T�� Q�� 4BODU� 7FJUI
� TUP� MFU� QSFK� QB� KF� W
ÝFOUWJÝLFN�USHV�TVNBSOP�J[QSJ¦BOJI�ÝF����PÝUBUPW�	QSBW�UBN
ÝL�� ���� *���B� MJU��8�97**� VSCBS� HPTQPTUWB� 7JÝOKB�(PSB
�����T��Q���QSJN��0UPSFQFD�0C�����MFUOJDJ�TUS�����
�

�� 1SJN��0LPMJÝ�*[TFLJ�J[�[HPEPWJOF�TUS������
�� 1SJN��(PMFD�/PWB�TQP[OBOKB�TUS�����o����
�� (PMFD� %PMFOKTLB� NFTUB�3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS

���o���������3BTU�9**� 	����
� ÝU�� �o�� 	��o��
� TUS�� ���o
����

�� %��,PT�6SCBSKJ�TUS������
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0� WTFCJOJ� QPKNB� /PWJ� USH� xLSJWDBj� [B� MKVETLP
QSFJNFOPWBOKF� USHB� 1PMKBOF� W� 4UBSJ� USH� CPNP� OB�
UBO¦OFKF�HPWPSJMJ�W�OBEBMKFWBOKV��1SFK�QB�TJ�PHMFKNP
LBLÝOF�TP�CJMF�[B�QPMKBOTLJ�USH�QPTMFEJDF�OBTUBOLB�JO
VWFMKBWJUWF�OPWFHB�JNFOB�4UBSJ�USH��,PU�CPNP�WJEFMJ
KF� LSBK� WTFTLP[J� ¦FUVEJ� W� [FMP� TLSPNOJI� SB[TFä�
OPTUJI�WFOEBSMF�PISBOJM�USÝLP�OBSBWP��5PEB�OKFHPWB
TMBCP�QSFQP[OBWOB�USÝLB�WMPHB�KF�TLVQBK�[�[OB¦JMOJN
JNFOPN� [B� VHBTMJ� USH� o� 4UBSJ� USH� o� QPW[SP¦JMB� EB
QPMKBOTLJ�4UBSJ�USH�LPU�KF�CJMP�äF�QPWFEBOP�W�[BWFTUJ
ÝJSÝFHB� QSPTUPSB� TLPSBK� OJ� CJM� WF¦� OBW[P¦� LPU� USH�
1PHSFÝBNP�HB�QSJ�7BMWBTPSKV�	����
�EBTJSBWOP�KF�UB
LSBKF� W� TWPKJ� PQFWBOJ� EFäFMJ� [FMP� WFMJLPEVÝOP� OB�
TMBWMKBM�T�USHJ���JO�KF�DFMP�QSJ�CMJäOKFN�UBCPSV�1PMKBOF
PNFOJM� OKFHPWP� QPEPCOPTU� T� USHPN� P[JSPNB� NF�
TUPN���� 1PMKBOTLFHB� USHB� OJNB� OJUJ� 'MPSJKBO¦J¦FW
[FNMKFWJE� J[� MFUB� ����� LJ� QPWTFN� VQSBWJ¦FOP� OF
P[OB¦VKF� T� USHPN�EPUMFK� äF�QSPQBEMJI� TSFEOKFWFÝLJI
USHPW� 4FOPäF¦F� JO� 4WJCOP� UFS� QPMPWJDF� OPWPWFÝLJI
QSPUP�USHPW��� [BNBO� QB� HB� CPNP� JTLBMJ� UVEJ� OB
,JOEFSNBOOPWJI� [FNMKFWJEJI� /PUSBOKF� "WTUSJKF
	����
�JO�EPMFOKTLFHB�PLSPäKB�	����
���

"� LFS� KF� QPMKBOTLJ� 4UBSJ� USH� QPMFH� HPSFOKTLFHB
5SäJ¦B� FEJOJ� PE� LSBOKTLJI� USHPW� QSFNPHFM� TSFEOKF�
WFÝLJ� QSJWJMFHJK� JO� KF� TWPKF� [BQJTBOF� TWPCPÝ¦JOF� PE
[B¦FULB� ���� TUPMFUKB� UVEJ� LPOUJOVJSBOP� QSFEMBHBM� W
QPUSEJUFW� EFäFMOJN� WMBEBSKFN� KF� OFQP[OBWBOKF� QP�
MKBOTLFHB� USHB� W� ÝJSÝFN� QSPTUPSV� WFOEBSMF� QSFTF�
OFUMKJWP���FQSBW�OB�ESVHJ�TUSBOJ�TBNP�QPUSKVKF�LBLP
NBMP� TP�QSJ�OKFHPWJ� xQSPNPDJKJj�QPNBHBMJ� ÝF� UPMJLP
QPUSKFWBOJ�EFäFMOPLOFäKJ�QSJWJMFHJKJ�¦F�NBMJ�JO�NP¦�
OP�SVSBMOJ�4UBSJ�USH�TBN�QP�TFCJ�OJ�EBKBM�WUJTB�USÝLFHB
OBTFMKB��7BMWBTPS�OKFHPWJI�QSJWJMFHJKFW�P¦JUOP�OJ�WJEFM
OJUJ� OJ� [BOKF� TMJÝBM� JO� QSBW� UP� KF� CJMP� [B� WÏEFOKF� P
QPMKBOTLFN� 4UBSFN� USHV� LPU� USHV� [B� OBTMFEOKB� USJ
TUPMFUKB�VTPEOP��5BLP�LPU�KF�LSBOKTLJ�QPMJIJTUPS�PUFM
QP[BCJ� EB� TP� TF� [� OB[JWPN� USH� EPMP¦FO� ¦BT� OB�
TMBWMKBMJ�1SFN�-PHBUFD�JO�ÀFOUWJE�QSJ�7JQBWJ�LBS�CJ
[HPEPWJOBSKJ�TJDFS�[MBILB�QSF[SMJ���KF�OB�ESVHJ�TUSBOJ
OFIPUF�xQPLPQBMj�USH�1PMKBOF��&OBLP�KF�TJDFS�TUPSJM�[
[HPEOKFOPWPWFÝLJNB� QSPUP�USHPNB� 3BLB� JO� 	%P�
MFOKTLF
� 5PQMJDF� B� UB� EWB� TF� WFOEBS� OF� QP� ¦BTV
OBTUBOLB� OF� QP� TUPQOKJ� GPSNBMOJI� TWPCPÝ¦JO� OJTUB
NPHMB�QSJNFSKBUJ�T�QPMKBOTLJN�4UBSJN�USHPN���

�� 7BMWBTPS�OJNB�USHB�OB�TF[OBNV�USHPW�4SFEOKF�,SBOKTLF�OJUJ
HB� OF� PNFOKB� QSJ� PQJTV� QPMKBOTLFHB� HSBEV� 	7BMWBTPS�%JF
&ISF�**�TUS�������9*�TUS�����
�

�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� 5BLP�LPU�TUB�QSPQBEMB�TSFEOKFWFÝLB�USHB�4FOPäF¦F�JO�4WJCOP

OB�[FNMKFWJEV�SB[VNMKJWP�WSJTBOB�TBNP�LPU�HSBEPWB�JO�äVQ�
OJKTLJ� TSFEJÝ¦J� P[OB¦VKF� 'MPSJKBO¦J¦� [� HSBEPN� UVEJ� 7JOJDP
1PCSFäKF�(PSFOKJ�-PHBUFD� JO�1SFN�LJ�TP�QSJ�7BMWBTPSKV�ÝF
USHJ��QSBW� UBLP�OJTP�USHJ�3BLB�%PMFOKTLF�5PQMJDF� JO�4FNJ¦
	'MPSJKBO¦J¦�%FäFMPQJTOB�LBSUB
�

�� ,JOEFSNBOO�"UMBT�/P�������
�� 1SJN�� (PMFD� 4FOPäF¦F� JO� 1SFN� TUS�� ����� JTUJ� ;HPEOKF�

OPWPWFÝLB�TUS������� JTUJ�.FÝ¦BOTLB�OBTFMKB� TUS�������o�;B
OFLBUFSF�KF�CJMP�UFäLP�OBKUJ�QSJNBSOJ�WJS�EB�TP�TQMPI�CJMJ�USHJ�

�� (PMFD�1P[BCMKFOB�USHB�TUS�����TM�

�F�OJ�QSJ�[BEOKFN�HMFEF�GPSNBMOFHB�TUBUVTB�USHB
QSBW� OJLBLSÝOFHB� EWPNB� TF� WFOEBSMF� QPSBKB� WQSB�
ÝBOKF�BMJ�CJ�ÝJSÝB�PLPMJDB�JO�7BMWBTPS�QSF[SMB�UB�TJDFS
PENBLOKFOJ� PCLPMQTLJ� USH� ¦F� CJ� JNFM� W� EFäFMJ� [B�
EPTUOP�UFäP�JO�CJ�CJM�LPU�UBL�QSFQP[OBWFO��,BLÝOB�KF
CJMB� UPSFK� EFKBOTLB� WTFCJOB� USHB� 4UBSJ� USH� W� HPTQP�
EBSTLFN�QPTFTUOFN�JO�EFNPHSBGTLFN�QPHMFEV 

7� HPTQPEBSTLFN� P[JSV� KF� USH� WTFTLP[J� QPNFOJM
MF�NBMP� TBK� TF� W� WTFI� SB[QPMPäMKJWJI� WJSJI� LBäF� LPU
J[SB[JUP� BHSBSFO��0� OFBHSBSOJI� EFKBWOPTUJI� TJDFS� OJ
NPHP¦F� EWPNJUJ� WTBK� [B� [HPEOFKÝF� PCEPCKF� TBK� USH
LPU�UBL�CSF[�OKJI�OF�CJ�NPHFM�OJUJ�OBTUBUJ��;FMP�UFäLP
QB� [B[OBNP� W� WJSJI� LBS�LPMJ� LBS� CJ� LB[BMP� OB� OKF�
HPWP�OFBHSBSOP�LPNQPOFOUP��%FKTUWP�EB�TP�5SäBOJ
SB[QPMBHBMJ� [HPMK� [� ESPCOP� SB[QBSDFMJSBOP� IVCOP
QPTFTUKP�KJI�KF�WTFLBLPS�TJMJMP�W�VLWBSKBOKF�[�ESVHJNJ
EFKBWOPTUNJ��1SFTFOFUMKJWB�KF�VHPUPWJUFW�EB�[B�4UBSJ
USH�[BQPWSI�GBSOP�WBT�OJ�QSBW�OJLBLSÝOJI�QPSP¦JM�P
TFKNJI��0NFNCF�UFI�QPHSFÝBNP�TBNP�ÝF�[B�EWB�EP�
MFOKTLB�USHB��[B�GVOLDJKTLP�JO�EFKBOTLP�VHBTMP�4WJCOP
QSJ�3BEF¦BI�UFS�[B�NBMJ�5VSKBL����5BLÝOB�VHPUPWJUFW
PC� TUBOKV� WJSPW� J[� [HPEOFKÝFHB� ¦BTB� OF� QSFTFOF¦B
HMFEF� OB� OFPNFOKBOKF� TFKNPW� W� [BEPWPMKJWP� PISB�
OKFOJI� WJSJI� [HPEOKFHB� OPWFHB� WFLB� QB� MBILP� TLMF�
OFNP�EB� TFKNPW� UFEBK� UV� TLPSBK� [BHPUPWP�OJTP� WF¦
JNFMJ�

/B� ESVHJ� TUSBOJ� TJDFS� OJ� EWPNB� EB� KF� QSBW� UP�
WSTUOP� USHPWBOKF� PEMP¦JMOP� QSJTQFWBMP� L� QSJEPCJUWJ
TUBUVTB�USHB��1PKFN�USHB�KF�OBNSF¦�W�TSFEOKFN�WFLV
MBILP�VQSBWJ¦JMB�[MBTUJ�SFEOB�UFEFOTLB�JO�EOFWOB�J[�
NFOKBWB�CMBHB�TUBMOP�OBTFMKFOJI�QSFCJWBMDFW�LJ�TP�TF
WTBK� EFMPNB� VLWBSKBMJ� UVEJ� [� OFBHSBSOJNJ� EFKBW�
OPTUNJ��0¦JUOP�QB�W�1PMKBOBI�[B�QJTOP�VSFKBOKF�TF�
KFNTLJI� [BEFW�NFE� [FNMKJÝLJN� HPTQPEPN� JO� USÝLP
TSFOKP� OJ� CJMP� SB[MPHB�� 5SÝLB� TSFOKB� KF� TFKFNTLF
VHPEOPTUJ�QSFKLPOF�TNFMB�TBNP�VQPSBCMKBUJ�OF�EB�CJ
JNFMB�QSBWJDP�EP�QPCJSBOKB�TFKFNTLJI�QSJTUPKCJO�LBS
TJ� KF� QSJESäBMP� QPMKBOTLP� HPTQPTUWP�� "� UVEJ� W
OKFHPWJI� VSCBSKJI� PNFNC� TFKNPW� OF� TSF¦BNP�� 7
VSCBSKV�J[� MFUB������KF�W�SVCSJLJ�xTUPKOJOBj�	4UBOEU�
HFMU
�DFMP�OBWFEFOP�EB�OJ�W�HPTQPTUWV� JO�OKFHPWFN
EFäFMTLFN� TPEJÝ¦V� OPCFOJI� QPTFCOJI� QSPÝ¦FOK
	LIBJO�TPOOEFS�LJSDIUBH
���

1PMKBOTLJ� 4UBSJ� USH� KF� CJM� W� OPWFN� WFLV� P¦JUOP
QPVEBSKFOP�BHSBSOB�OBTFMCJOB�LPU�HB�TSFEJ�����TUP�
MFUKB�LBäF� UFSF[JKBOTLJ�LBUBTUFS�LJ� W�OKFN�OF�QP[OB
OJUJ� FOFHB� SPLPEFMDB� BMJ� LSBNBSKB�� /KFHPWJI� ÝFTU
IVC� PNFOKFOJI� W� QSJWJMFHJKV� 'SJEFSJLB� $FMKTLFHB
	����
�QB�KF�CJMP�W�UFSF[JKBOTLJ�EPCJ�äF�UBLP�NP¦OP
SB[EFMKFOJI� EB� W� LBUBTUSV� QSFQSPTUP� OJTP� NPHMJ
J[SB[JUJ�OBUBO¦OFHB�IVCOFHB�EFMFäB�[B�QPTBNF[OFHB
HPTQPEBSKB�� 7JÝJOB� QPTFWLB� LBäF� SB[NFSPNB� ÝJSPL
TQFLUFS�QPTFTUOJLPW�QSJ�¦FNFS�TP�EWF�USFUKJOJ�QSFE�
TUBWMKBMJ� WF¦KJ� HPTQPEBSKJ� [� WTBK� EWFNB� NFSOJLPNB
QPTFKBOF�[JNTLF�SäJ��0C�OKJWTLJI�QPTFWLJI�TP�5SäBOJ

�� (PMFD�%SVäCB�W�NFTUJI�TUS������
�� %��,PT�6SCBSKJ�TUS������
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[BOFNBSMKJWP� NBMP� QSJEFMBMJ� OB� WSUPWJI� TBNP� FO
HPTQPEBS�QB�PC�IJÝJ�J[SFDOP�OJ�QSFNPHFM�OPCFOF�PC�
EFMPWBMOF�[FNMKF����;FMP�QPNFNCFO�WJS�QSFäJWMKBOKB
KF� QSFETUBWMKBMB� äJWJOPSFKB�� 4SFEJ� ���� TUPMFUKB� KF
OBNSF¦� OB� ��� USÝLJI� HPTQPEBSKFW� QSJÝMP� �� LPOK� ��
HMBW�HPWFKF�äJWJOF�PE�UFHB�LBS����WPMPW�JO�����HMBW
ESPCOJDF����1P�EFMFäV�LPOK�OB�IJÝP�TUB�4UBSJ�USH�QSF�
LPTJMB� TBNP� EWB� USHB� EPMFOKTLFHB� PLSPäKB� o� NBMJ
PCNFKOJ� ,PTUFM� JO� .PLSPOPH� QP� EFMFäV� HPWFKF
äJWJOF�QB�OPCFEFO�PE�EFWFUJI�OBKQPNFNCOFKÝJI�US�
HPW� [B� LBUFSF� OBKEFNP� W� UFSF[JKBOTLFN� LBUBTUSV
QSJNFSMKJWF�QPEBULF���

"� WTJ� 5SäBOJ� WFOEBSMF� OJTP� CJMJ� TBNP� OBWBEOJ
LNFUKF� BNQBL� TP� TF� NFE� OKJNJ� [OBÝMJ� UVEJ� QSBWJ
QFUJ¦OFäJ�OBKWFSKFUOFKF�VTQFÝOJ�UPWPSOJLJ�JO�QSFLVQ�
¦FWBMDJ��/B� QSFMPNV� J[� ���� W� ���� TUPMFUKF� QSJ¦BUB� P
UFN�EWF�[FMP�WJTPLJ�QPTPKJMJ�FOFHB�PE�OKJI�-FOBSUB
.B[PMFUB� [BTUBWOFNV� JNFUOJLV� HPTQPTUWB�,P¦FWKF
HSPGV� /JLPMBKV� 6STJOJKV� #MBHBKTLFNV�� .B[PMF
JNFOPWBO� xUSäBO� JO� LS[OBS� W� 1PMKBOBIj� 	-JFOIBSU
.BTPMF�#àSHFS�VOE�,àSTDIOFS�[V�1ÚMBO
�KF�HSPGV�MFUB
����� QPTPEJM� ���� SFOTLJI� HPMEJOBSKFW� JO� EPCJM� LPU
KBNTUWP�W�[BTUBWP�WBT�1SFSJHFMK�EWF�MFUJ�[BUFN�QB�ÝF
���� SFOTLJI� HPMEJOBSKFW� [B� LBUFSF� NV� KF� HSPG� [B�

TUBWJM�äJUOJ�¦JOä�W�WBTJ�)SJC����.B[PMF�KF�TQMPI�FEJOJ
QPMKBOTLJ� USäBO� LJ� HB� TSF¦BNP� W� WJSJI� OFEPNB¦F
QSPWFOJFODF�JO�FEJOJ�5SäBO�[OBO�UBLP�QP�USäBOTLFN
TUBUVTV�LPU�QP�QPLMJDV���

5VEJ�QP� QPTFMJUWFOJ� QPEPCJ� KF� CJM� QPMKBOTLJ� USH
WTFTLP[J�FEFO�OBKNBOKÝJI�W�EFäFMJ��4SFEJ�����TUPMFUKB
LP� MBILP� J[� UFSF[JKBOTLFHB� LBUBTUSB� QSWJ¦� EPCJNP
QSFDFK� WFSPEPTUPKOP� TMJLP� P� ÝUFWJMV� EPNPW� [B� WTB
LSBOKTLB�NFTUB�JO�USHF���TF�KF�NFE����USHJ�[OBÝFM�QSJ
WSIV�[BEOKF�USFUKJOF��4�TWPKJNJ����EP����EPNPWJ�TF
KF� MBILP� QSJNFSKBM� [� 7JOJDP� 	��
� 7B¦BNJ� 	��
� JO
-JUJKP� 	��
� [B� TFCPK� QB� KF� QPMFH� TPTFEOKF� 7JOJDF
QVTUJM�QFU�NJOJBUVSOJI�USHPW�PE�UFHB�EWB�TLPSBK�QP�
WTFN� QSPQBEMB� JO� J[QSB[OKFOB� 4FOPäF¦F� JO� 4WJC�
OP���

5PEB� PE� GVOLDJKTLP� [BLSOFMJI� EPMFOKTLJI� USHPW
NFE� LBUFSF� HB� MBILP� VQSBWJ¦FOP� QSJÝUFWBNP� TF� KF
QPMKBOTLJ� W� [HPEOKFN� OPWFN� WFLV� EFNPHSBGTLP
ESäBM� ÝF� OBKCPMKF�� 1P� LPO¦BOJI� UVSÝLJI� WQBEJI� KF
OBNSF¦�J[LB[PWBM�QPTUPQOP�SBTU�EPNPW�QPWF[BOP�[
ESPCJUWJKP� TUBSF� QPTFTUJ� JO� W�NBOKÝJ�NFSJ� [� OBTUBO�
LPN�LBKäBSTUWB��7�QSFHMFEOJDJ�TP�[B�PCEPCKF�PE�MFUB
�����EP�PLPMJ������QPEBOJ�J[WMF¦LJ�J[�ÝUJSJI�VSCBSKFW
QPMKBOTLFHB� HPTQPTUWB� LJ� NV� KF� USH� QSJQBEBM� W� DF�
MPUJ���

0CTFH�QPTFTUJ -FUP
����

-FUP
����

%FOBSOF�PCWF[OPTUJ
	HPMEJOBSKJ�LSBKDBSKJ


-FUP
����

0CTFH�QPTFTUJ 0LPMJ
����

��PÝUBUB���� � � � � OF[OBOP ��
��PÝUBUB � � EP����LS ��
������PÝUBUB � � ���LS�EP���HME �

LBKäBSKJ�OB
HNBKOJ �

������PÝUBUB � � EP���HME����LS �
��PÝUBU � � ��HME����LS�EP���HME �
����PÝUBUB � � ��HME����LS �
����PE���PÝUBUPW � � ��HME����LS �
����PE���PÝUBUPW � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
����PÝUBUB � �
WSU � �
WSU���LBKäBS � �
IJÝB�JO�WSU���LBKäBS �
4LVQBK�QPTFTUOJLPW �� �� �� ���	��


������������������������
��������������

�� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP� ÝL�� ��
#5�/�����/P����������������

�� 1SBW�UBN�/P�����T��E�
�� (PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� 8JENFS�6SLVOEMJDIF�#FJUSÊHF�TUS�����
�� 1SJJNLB�.B[PMF�W� USHV� ÝF�OJ� CJMP� PC� OBTUBOLV� QPMKBOTLFHB

VSCBSKB� J[� MFUB� ����� LBLPS� UVEJ� OF� QP� VSCBSKV� MFUB� ����
	QSJN��%��,PT�6SCBSKJ�TUS�������))4U"�'""�"o��o��
6SCBS�1ÚMMBOE�����o�����GPM�����o���
�

������������������������������������������������
�� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� 4WJCOP�JO�4FOPäF¦F�TUB�JNFMB�MF�ÝF�USJ�OBTFMKFOF�IJÝF�,PTUFM

��� 1PCSFäKF� ��� JO� 5VSKBL� ����.FE� ��� JO� ���� EPNPW� TP
QSFNPHMJ� USHJ� 	%PMFOKTLF
�5PQMJDF�3BEF¦F�3BLB� 1MBOJOB
#FMB� 1F¦�.PLSPOPH� 3JCOJDB� JO�ÇVäFNCFSL� OBE� ���� QB
1PTUPKOB� 7JQBWB� 5SäJ¦� 7SIOJLB� JO� OBKWF¦KB� $FSLOJDB� [
PLPMJ�����IJÝBNJ�

�� 6SCBS�1PMKBOF������QP�PCKBWJ�W��%��,PT�6SCBSKJ�TUS�������o
))4U"� '""� "o��o��� 6SCBS� 1ÚMMBOE� ����o����� GPM�
���o�����o�))4U"�'""�"o7**o��$POW����&YUSBDU�FUD�
���� ��� ������ o� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B
,SBOKTLP�ÝL�����#5�/�����/P�����T��E��o�1PNFNCFO�SF�
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/BKUFäKF�¦BTF�KF�PCNFKOJ�USäFD�WTFLBLPS�QSFäJWMKBM
W� EPMHPUSBKOJ� EPCJ� EFKBOTLF� JO� MBUFOUOF� UVSÝLF� OF�
WBSOPTUJ��5BLP� HB� VSCBS� J[� MFUB� ����� QSJLB[VKF� LPU
NJOJBUVSOP� OBTFMCJOP� T� ��� HPTQPEBSKJ� PÝUBUPW� JO
EWFNB�QPTFTUOJLPNB�WSUPW�LJ�TP�TLVQBK�QSFNPHMJ���
PÝUBUPW��%FKTUWP� EB� KF� QFU� HPTQPEBSKFW� QPTFEPWBMP
QP�EWB�PÝUBUB�QSJ¦B�P�PQVTUFMPTUJ�WTBK�QFUJI�PE�OF�
LP¦����EPNPW��0ÝUBUJ�TP�JNFMJ�[B�PTOPWP�OFLEBOKJI
ÝFTU� IVC� [OBOJI� J[� QSJWJMFHJKB� 'SJEFSJLB� $FMKTLFHB
MFUB� ����� QSJ� ¦FNFS� CJ� ÝFTUJN� IVCBN� QP� NFSJMJI
EPCF� VTUSF[BMP� ��� PÝUBUPW� 	FO� PÝUBU� KF� OBNSF¦� OBK�
WF¦LSBU�ÝUFM�[B�����IVCF
���

7� MFUJI� ����o����� TFEFNEFTFU� MFU� QP� OBKTUB�
SFKÝFN�VSCBSKV� KF� TLVQOB�QPTFTU�5SäBOPW� ÝF� WFEOP
PCTFHBMB����PÝUBUPW�MF�EB�TP�CJMJ�[EBK�WF¦JOPNB�SB[�
EFMKFOJ�OB�NBOKÝF�EFMF�B�QPHPTUP�UBLP�EB�TP�PTUBMJ�W
SPLBI� JTUF� SPECJOF��ÀUFWJMP�HPTQPEBSKFW�EFMPW�PÝUB�
UPW�TF�KF�T�UFN�QPWF¦BMP�[B�EWF�USFUKJOJ�OB����PC�OKJI
QB� TP� [SBTUMJ� ÝF� LBKäB� JO� EWB� LBKäBSTLB� WSUPWB�� 1P�
TFTUOF�EJOBNJLF�OBUP�OF�QP[OBNP�WTF�EP�MFUB�����
LP� TP� W�4UBSFN� USHV�QPQJTBMJ� ���PCEBW¦FODFW��/KJ�
IPWP�ÝUFWJMP�KF�EP�UFSF[JKBOTLFHB�LBUBTUSB�ÝF�OBSBTUMP
TBK�KF�4UBSJ�USH�QP�OBQPWFEOJ�UBCFMJ�J[�PLPMJ�MFUB�����
ÝUFM� ��� HPTQPEBSKFW� JO� OB� HNBKOJ� �� LBKäBSKFW� QSJ
LBUFSJI� QB� KF� ÝMP� [B� JTUF� PTFCF� LPU� W� USHV�� 4BNB
QPTFTU� W� LBUBTUSV� OJ� OBUBO¦OFKF� PQSFEFMKFOB� LFS� KF
CJMP� QSWPUOJI� ÝFTU� IVC� SB[ESPCMKFOJI� EP� OFQSFQP�
[OBWOPTUJ� JO� OJUJ� HPTQPEBSKJ� IVCOJI� EFMFäFW� TBNJ
OJTP� WFEFMJ� LPMJLP� LPNV� QSJQBEB��%BKBUWF� TP� [BUP
QPSBWOBWBMJ�LPU�TLVQOPTU�QSJ� UFN�QB� KF�OBWFEFO�ÝF
QPNFNCFO�QPEBUFL� EB� KF� W� USHV� TLVQOP� ��� IJÝ���
1PUFNUBLFN� NPSBNP� WFSKFUOP� UVEJ� [B� MFUP� ����
TLMFQBUJ� OB�NBOK� LPU� ��� IJÝOJI� HPTQPEBSKFW� TBK� TP
OFLBUFSJ�PCEBW¦FODJ�OFEWPNOP�[HPMK�IBTOPWBMJ�MBTU�
OB� JO� TSFOKTLB� [FNMKJÝ¦B�� 4UBSJ� USH� TF� KF� UPSFK� QSFE
TSFEP�����TUPMFUKB�ÝF�PLSFQJM�[�OPWJNJ�EPNPWJ��%P�
LB[�EFNPHSBGTLF�SBTUJ�5SäBOPW�QPOVKBKP�UVEJ�LSTUOF
NBUJ¦OF�LOKJHF��1PUFN�LP�KF�W�EFTFUMFUKV�����o����
QSJÝMP� W� USHV� OB� TWFU� ��� OPWPSPKFODFW� TF� KJI� KF� W
EFTFUMFUKV�����o�����SPEJMP����BMJ�[B�����WF¦���

������������������������������������������������
GFSFO¦OJ� WJS� P� QSJQBEOPTUJ� HPTQPEBSKFW� [FNMKJÝLJN� HPTQPT�
UWPN� QSFETUBWMKB� UFSF[JKBOTLJ� LBUBTUFS� W� LBUFSFN� OBKEFNP
4UBSJ� USH� MF� QSJ� HPTQPTUWV� 1PMKBOF� 	"34� "4� ���� 5FSF�
[JKBOTLJ�LBUBTUFS� [B�,SBOKTLP� ÝL�� ���#5�/� ����� ÝL�� ���
3%"�/����
�� 1PUSEJUFW� UBLÝOFHB� TUBOKB� QPOVKB� MFUB� ����
"MQIBCFUJTDIF� 5BCFMMF� GPM�� "��� 1P� GSBODJTDFKTLFN� LBUBTUSV
TSFEJ� ���� MFU� ���� TUPMFUKB� TP� QPE� HPTQPTUWP� 1PMKBOF� TQBEBMJ
QSBW� WTJ� USÝLJ� EPNPWJ� SB[FO� äVQOJKTLFHB� LPNQMFLTB� 	"34
"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P��4UBSJ
USH�$FOJMOJ�PQFSBUJ�[BQJTOJL�[FNMKJÝLJI� JO�TUBWCOJI�QBSDFM
�����������
��/B�QPEMBHJ�UFHB�MBILP�TLMFQBNP�EB�TUBOKF�UVEJ
W�QSFUFLMPTUJ�OJ�CJMP�CJTUWFOP�ESVHB¦OP�

�� 0CJ¦BKOB�NFSTLB� FOPUB� [B� PÝUBU� [OBÝB� W� UFSF[JKBOTLFN�LB�
UBTUSV����LSBKDBSKFW�BMJ�USFUKJOP�IVCF�

�� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P�����T��E�

�� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o����
3�����o�����	NBOKLB�DFMP�MFUP�����
�

/BUBO¦OP� ÝUFWJMP� IJÝ� QP[OBNP� ÝFMF� QP� QSWFN
IJÝOFN� PÝUFWJM¦FOKV� MFUB� ������ 7� [B¦FULV� TFEFN�
EFTFUJI� MFU� KF� JNFMP�OBTFMKF�WTBK����IJÝOJI� ÝUFWJML��
OBLBS�TF�OKJIPWP�ÝUFWJMP�LMKVC�SBTUJ�QSFCJWBMTUWB�[FMP
EPMHP�OJ�[WJÝBMP��1P�äVQOJKTLFN�ÝUFUKV�J[�MFUB������KF
JNFM�USH�OBUBOLP�UPMJLP�IJÝ�JO�����EVÝ�PE�UFHB�ÝUJSJ
EVIPWOJLF����-FUB������KF�W����IJÝBI�QSFCJWBMP����
PTFC��� QP� MKVETLFN� ÝUFUKV� J[� MFUB� ����� QB� TP� W� ��
IJÝBI� OBÝUFMJ� ��� TUBOPWBOKTLJI� TUSBOL� 	HPTQPEJOK�
TUFW
� JO� ���� QSFCJWBMDFW���� 1PM� TUPMFUKB� QP[OFKF
	����
�KF�MKVETLP�ÝUFUKF�QPLB[BMP�TJDFS�NBOKÝJ�QPSBTU
IJÝ�o�OB����B�KF�QSFCJWBMTUWP�VQBEMP�OB�����MKVEJ���

5VEJ� [VOBOKB� QPEPCB� USHB� TF� W� ���� TUPMFUKV� o
LBLPS�EBOFT�o�OJ�PQB[OP�SB[MJLPWBMB�PE�TMJLF�LBLSÝ�
OP� TP� QPOVKBMF� TPTFEOKF� WBTJ�� 7� DFOJMOJI� PQFSBUJI
NBMP�QP� MFUV������TP�IJÝF� JO�HPTQPEBSTLB�QPTMPQKB
TUBSPUSÝLF� LBUBTUSTLF� PC¦JOF� P[OB¦FOJ� LPU� OBWBEOF
OJ[LF� TUBWCF� CSF[� OBETUSPQKB� WF¦JOPNB� MFTFOF� JO
LSJUF� T� TMBNP� UFS� W� TMBCFN� TUBOKV��0E� UBLFHB� PQJTB
TUB� TF� MP¦JMB� MF� LBNOJUB� äVQOJÝ¦F� JO� DFSLFW� PCB� T
TLPEMBTUP� TUSFIP����5PEB�QP�LBUBTUSTLJ�NBQJ� J[� MFUB
����� KF� 4UBSJ� USH� NFE� UVLBKÝOKJNJ� OBTFMKJ� WFOEBSMF
OFLPMJLP� J[TUPQBM�� 7BTJ� TP� CJMF� OBNSF¦� W� DFMPUJ� MF�
TFOF�W�USHV�QB�OBKEFNP�NFE����IJÝBNJ�QPMFH�äVQ�
OJÝ¦B�ÝF�TFEFN�IJÝ�[HSBKFOJI�J[�LBNOB�TLVQBK�UPSFK
QSJCMJäOP� ¦FUSUJOP� [JEBOFHB� IJÝOFHB� GPOEB���� 7
PTFNEFTFUJI� MFUJI�����TUPMFUKB�TP�QP�KPäFGJOTLJI�WP�
KBÝLJI�NFSKFOKJI� ÝUFMJ� L� USEOJN� [HSBECBN� MF� DFSLFW
JO�EWF�IJÝJ���

;BEOKF�WQSBÝBOKF�QSBWOJ�TUBUVT�USHB�JO�OKFHPWJI
QSFCJWBMDFW�KF�EFKBOTLP�QPHMBWJUOP�[BUP�NV�W�QSJ�
¦VKP¦J�PCSBWOBWJ�OBNFOKBNP�QSWP� JO�[BEOKF�NFTUP�
7ÏEFOKF� P� QSBWOFN� QPMPäBKV� 4UBSFHB� USHB� CJ� CJMP
NP¦OP�PLSOKFOP�¦F�ÝF�WFEOP�OF�CJ�NPHMJ�VQPSBCJUJ
WJSPW�W�"VFSTQFSHPWFN� SPECJOTLFN�BSIJWV�OB�%V�
OBKV����"�UVEJ�OB�QPEMBHJ�WFMJLP�TLSPNOFKÝJI�WJSPW�W
4MPWFOJKJ�CJ� MBILP�QSJÝMJ� EP� UFNFMKOF�VHPUPWJUWF�EB
4UBSJ� USH� W� OPWFN� WFLV� OJ� CJM� UPQPOJN� [B� VHBTMP
USÝLP� OBTFMCJOP� BNQBL� KF� LSBK� WTF� EP� ���� TUPMFUKB
WFMKBM� [B� USH��.FE� USHJ� EPMFOKTLFHB�PLSPäKB� HB� EF�
OJNP� MFUB� ����� OBWBKB� QPSP¦JMP� OPWPNFÝLFHB
PLSPäOFHB�HMBWBSKB�P�TUBOKV�UBNLBKÝOKJI�USHPW����,PU

�� 1SBW�UBN�3�����o�����
�� /À"-� À"-�Ç� GBTD�� ���� 4UBSJ� USH� PC� ,PMQJ� $PODFO�

USBUJPOT�5BCFMMF�FUD��������������
�� )BVQU�"VTXFJT�TUS�����
�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ�USH�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE�����
�� 0SUT�3FQFSUPSJVN�TUS������
�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ�USH�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE������
�� 1SBW�UBN�NBQOJ�MJTU�***�
�� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB�����TUS������
�� "VFSTQFSHPW�SPECJOTLJ�BSIJW�KF�TMPWFOTLJN�SB[JTLPWBMDFN�QP

TLPSBK� QPMTUPMFUOJ� [BQPSJ� QPOPWOP� EPTUPQFO� ÝFMF� EPCSJ� EWF
EFTFUMFUKJ��0E� MFUB� ����� KF� LPU� EFQP� TISBOKFO� W� EVOBKTLFN
)JÝOFN�EWPSOFN�JO�ESäBWOFN�BSIJWV�	))4U"�'""
�

�� "34�"4���3FQSF[FOUBODB�JO�LPNPSB�[B�,SBOKTLP�W�-KVC�
MKBOJ�ÝL�����GBTD��997***��������������
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USH� KF�WTF�EP�QSWF�QPMPWJDF����� TUPMFUKB�OFEWPVNOP
P[OB¦FO� UVEJ�W�NBUJ¦OJI�LOKJHBI� TUBSPUSÝLF� äVQOJKF
	0QQJEVN�"MUNBSLU�0QQJEVN�*O�PQQJEP�JQE�
���

3FT� QB� CJ� CSF[� QSJWJMFHJKFW� W� "VFSTQFSHPWFN
BSIJWV�WFEFMJ� [OBUOP�NBOK�P�QSBWOFN�QPMPäBKV�OB�
TFMKB�� /B� QSJWJMFHJK� 'SJEFSJLB� $FMKTLFHB� KF� PQP[PSJM
4JNPOJ¦� 	����
��� %VÝBO� ,PT� 	����
� QB� KF� DJUJSBM
EWF�OKFHPWJ�QPUSEJUWJ�J[�MFU������JO������W�OPUSBOKF�
BWTUSJKTLJ� QSJWJMFHJKTLJ� LOKJHJ� ����o�������� �F� CJ
PTUBMP�QSJ�UFN�JO�CJ�QP[OBMJ�MF�QPUSKFWBOKF�QSJWJMFHJKB
EP� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� CJ� [FMP� WFSKFUOP� PC�
WFMKBMB�UF[B�EB�KF�QPMKBOTLJ�USH�EPäJWFM�FOBLP�VTPEP
LPU�ESVHJ�4UBSJ�USHJ�OB�4MPWFOTLFN�[BUP�HB�äF�7BM�
WBTPS�VQSBWJ¦FOP�OJ�QSJÝUFWBM�L�USHPN��0NFNCF�USHB
QP� 7BMWBTPSKV� [MBTUJ� W� NBUJ¦OJI� LOKJHBI� EPNB¦F
äVQOJKF�CJ�TF�[EFMF�QB¦�MF�SFMJLUJ�NJOVMJI�¦BTPW�

7ÏEFOKF�P�QPUSKFWBOKV�JO�DFMP�SB[ÝJSJUWJ�QSJWJMFHJKB
QPTUBWMKB� UBLÝOP� QPEPCP� OB� HMBWP�� ;MBTUJ� EFäFMOP�
LOFäKF� QPUSEJUWF� QP� WTFCJOJ� TJDFS� TLSPNOFHB� QSJWJ�
MFHJKB� 'SJEFSJLB�$FMKTLFHB� EBKFKP� 4UBSFNV� USHV� OB�
W[MJD� OKFHPWJ� NBKIOPTUJ� NBMPQPNFNCOPTUJ� JO� PC�
SPCOJ�MFHJ�QSBW�QPTFCOP�WFMKBWP��ÀF�QPTFCFK�[BUP�LFS
KF�CFSB�USÝLJI�QSJWJMFHJKFW�QSJ�LSBOKTLJI�USHJI�WF¦�LPU
TLSPNOB��;OBOJI�KF�OBNSF¦�MF�QFÝ¦JDB�QBSDJBMOJI�EF�
äFMOPLOFäKJI� QSJWJMFHJKTLJI� MJTUJO� JO� QPMFH� QPMKBO�
TLFHB� FO� TBN� UFNFMKOJ� [BQJT� U�� J�� USÝLJI� TWPCPÝ¦JO�
&EJOJ�UPWSTUOJ�ÝF�TSFEOKFWFÝLJ�QSJWJMFHJK� KF�QSFNPHFM
5SäJ¦� LJ� HB� KF� EFäFMOJ� LOF[� MFUB� ����� OB� QSPÝOKP
OKFHPWJI� EWFI� [FNMKJÝLJI� HPTQPEPW� UVEJ� GPSNBMOP
QPW[EJHOJM� J[� WBTJ� W� USH�� 4WPK� TLSPNFO� [BQJT� TWP�
CPÝ¦JO� LPODFTJKP� LSÝLFHB� ÝLPGB� J[� MFUB� ����� KF
TLVÝBM�QSJ�QP[OFKÝJI�[FNMKJÝLJI�HPTQPEJI�VWFMKBWMKBUJ
.PLSPOPH� DFTBSKFWB� QPUSEJUFW� QSJWJMFHJKB� NBMFNV
USHV�7B¦F�MFUB������QB�TF�PQJSB�[HPMK�OB�EPNOFWOP
USBEJDJKP� LJ� OBK� CJ� TFHBMB� W� TFEFNEFTFUB� MFUB� ���
TUPMFUKB���

%B� KF� QPMKBOTLJ� 4UBSJ� USH�NFE�LSBOKTLJNJ� USHJ� W
UFN�QPHMFEV� WFMJLB� J[KFNB� QSJ¦B� QPQMBWB� QPUSEJUFW
WTFI� WSTU� TWPCPÝ¦JO� LPOFD� ���� TUPMFUKB�� ÀMP� KF� [B
TJTUFNBUJ¦OP�PCWF[OP�PCOBWMKBOKF�QSJWJMFHJKFW�QP�OB�
TUPQV�WMBEF�OBEWPKWPEF�'FSEJOBOEB�[BUP�TF�NV�OJ�
LBLPS� OJTP� NPHMJ� J[PHOJUJ� UJTUJ� JNFUOJLJ� TWPCPÝ¦JO
[B� LBUFSF� KF� CJM� EFäFMOJ� LOF[� [FNMKJÝLJ� NFTUOJ� BMJ
USÝLJ� HPTQPE�� 5BLP� TP� W� OPUSBOKFBWTUSJKTLJ� QSJWJMF�
HJKTLJ� LOKJHJ� ����o����� [BCFMFäFOF� LPOGJSNBDJKF
TWPCPÝ¦JO� QSBW� WTFI� EWBOBKTUJI� LSBOKTLJI� EFäFMOP�
LOFäKJI�NFTU��;HPWPSOJ�TP�UVEJ�QPEBULJ�P�QPUSEJUWBI
USÝLJI�TWPCPÝ¦JO��1P�'FSEJOBOEPWFN�OBTUPQV�WF¦J�
OPNB� W� MFUJI� ����� JO� ����� KF� TWPKF� UFNFMKOF� QSJ�

�� /QS��/À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o
�����1�����o�����1�����o�����.�����o�����

�� 4JNPOJ¦�(SBE�1PMKBOF�TUS������o�;HPMK�T�TF[OBNB�VQPSBC�
MKFOF� MJUFSBUVSF�OJ�NP¦�VHPUPWJUJ�OB�LBK�TF� KF�4JNPOJ¦�PQSM
HMFEF� OB� LPOUFLTU� QB� KF� OBQB¦OB� MFUOJDB� ����� UJQLPWOJ
TQPESTMKBK�

�� %��,PT�#FMB�LSBKJOB�TUS������o�,PT�KF�VQPSBCJM�QSFQJT�LOKJHF
OB�;HPEPWJOTLFN�JOÝUJUVUV�.JMLB�,PTB�;3$�4";6�

�� (PMFD�%PMFOKTLB�NFTUB�3BTU�9***�	����
�ÝU���o��	��o��

TUS�����o����

WJMFHJKF�QSFEMPäJMP�W�QPUSEJUFW���� USHPW� J[�OPUSBOKF�
BWTUSJKTLJ�EFäFM�PE�UFHB����ÝUBKFSTLJI���LPSPÝLJI�JO
TBNP�FO�LSBOKTLJ�o�USH�1PMKBOF�	®
���

7�QPTFTUOPQSBWOFN�P[JSV�TP�5SäBOJ�PETUPQBMJ�PE
TWPKF�PLPMJDF�JO�CJMJ�J[FOB¦FOJ�[�WF¦JOP�ESVHJI�USHPW
OB�,SBOKTLFN����.PHP¦F� KF�OBNSF¦� TLMFQBUJ�EB� TP
TWPKP�QPTFTU�äF�PC�OBTUBOLV�QSJWJMFHJKB�W�QSWJ�¦FUSUJOJ
����TUPMFUKB�VäJWBMJ�QP�LVQOFN�QSBWV�¦FQSBW� KF�OKJ�
IPWJI�ÝFTU�ESPCOP�SB[QBSDFMJSBOJI�IVC�J[SFDOP�P[OB�
¦FOJI�LPU�LVQOPQSBWOF�ÝFMF�W�UFSF[JKBOTLFN�LBUBTUSV
TSFEJ� ���� TUPMFUKB���� 5SäBOJ� TP� UFEBK� LPU� TLVQOPTU
QMB¦FWBMJ�HPTQPTUWV�EPMP¦FOP�WTPUP�W�LBUFSP�TP�CJMF
WÝUFUF� WTF� PCWF[OPTUJ� o� ¦JOäOP� äJUP� ¦JOäOP� WJOP
NBMB�QSBWEB�JO�UMBLB���QB¦�W�TLMBEV�T�LPOUJOVJSBOP
QPUSKFWBOJN� QSJWJMFHJKFN� 'SJEFSJLB�$FMKTLFHB� LJ� KF
OBUVSBMOF�EBKBUWF�ÝFTUJI�IVC�QSFWFEFM�W�EFOBSOF���

,PU�KF�CJMP�äF�PNFOKFOP�TP�JNFMJ�5SäBOJ�QSBWJDP
TPEFMPWBUJ�QP� TWPKJI�QSFETUBWOJLJI�QSJ� LSWOJI�QSBW�
EBI� QPMKBOTLFHB� EFäFMTLFHB� TPEJÝ¦B�� /B� UPWSTUOF
TPEOF� QSPDFTF� LKFS� KF� LSWOJ� TPEOJL� J[� -KVCMKBOF
TLVQBK� T� QSJTFEOJLJ� QSBWJMPNB� J[� WSTU�NFÝ¦BOPW� JO
USäBOPW� PEMP¦BM� P� UFäKJI� EFMJLUJI� [B� LBUFSF� KF� CJMB
[BHSPäFOB�TNSUOB�LB[FO�TP�QPMFH�NFTU�QPÝJMKBMJ�[B�
TUPQOJLF� DFMP� OFLBUFSJ� QSBW� OFQPNFNCOJ� EPMFOKTLJ
USHJ��3FGPSNJSBOJ�VSCBSKJ�J[�TFEFNEFTFUJI�MFU�����JO�[
[B¦FULB�����TUPMFUKB�SB[LSJWBKP�LEP�TP�CJMJ�QSJTFEOJLJ
OB� LSWOJI� QSBWEBI� EFäFMTLFHB� TPEJÝ¦B� 1PMKBOF
	����
��� UFS� W� EWFI� TPTFEOKJI� EFäFMTLJI� TPEJÝ¦JI
,P¦FWKF� 	����
��� JO�.FUMJLB� 	����
���� #SäLPOF� OJ
OBLMKV¦KF� EB� TP� QPMKBOTLF�5SäBOF� WBCJMJ� [B� QSJTFE�
OJLF� TBNP� OB� xLSWBWF� SJIUFj� EPNB¦FHB� EFäFMTLFHB
TPEJÝ¦B�LBNPS�TP�QSJIBKBMJ�ÝF�QSFETUBWOJLJ�NFÝ¦BOPW
J[��SOPNMKB�JO�,P¦FWKB�UFS�USäBOPW�J[�ÇVäFNCFSLB�
/BTQSPUOP� QB� 4UBSJ� USH� OJ� OBWFEFO� NFE� NFÝ¦BO�
TLJNJ� OBTFMKJ� J[� LBUFSJI� TP� CJMJ� WBCMKFOJ� QSJTFEOJLJ
LSWOJI� QSBWE� W� .FUMJLJ� JO� ,P¦FWKV�� .FUMJÝLP� EF�
äFMTLP�TPEJÝ¦F�KF�QSJTFEOJLF�J[CJSBMP�NFE�.FUMJ¦BOJ
�SOPNBMKDJ�/PWPNFÝ¦BOJ�JO�ÇVäFNCFS¦BOJ�LP¦FW�
TLP�QB�KF�WBCJMP�DFMPUFO�NFTUOJ�TWFU�EPNB¦FHB�NFTUB

�� 1SJN�� TUWBSOP� LB[BMP� W�� 1VTDIOJH�(OBEFO� VOE� 3FDIUF� TUS�
���o�����o�/B�TMPWFOTLFN�FUOJ¦OFN�P[FNMKV�KF�EPCJMP�EF�
äFMOPLOFäKJ� USÝLJ� QSJWJMFHJK� ��� USHPW� PE� UFHB� ��� OB� ÀUB�
KFSTLFN� USJKF� OB� ,PSPÝLFN� UFS� FEFO� QPMKBOTLJ� OB� ,SBOK�
TLFN��.FE�[HPSOKJNJ�OJTP�CJMJ�J[LMKV¦OP�EFäFMOPLOFäKJ�USHJ
UFNWF¦� UVEJ� QSJWBUOJ� QSJ� ¦FNFS� WTBK� ÝF� OFLBK� ESVHJI� QSJ�
WBUOJI�USHPW�TWPKJI�TWPCPÝ¦JO�OJ�EBMP�W�QPUSEJUFW�WMBEBSKV��,
USÝLJN� TWPCPÝ¦JOBN� W� PäKFN� TNJTMV� 	NBSLUQSJWJMFH�NBSLU�
GSFJIFJU
� OF� ÝUFKFNP� ��� QPEFMJUFW� JO� QPUSEJUFW� TFKFNTLJI
TWPCPÝ¦JO�LJ�TUB�KJI�NFE�LSBOKTLJNJ�USHJ�QSBW�UBLP�QSJEPCJMB
MF� EWB�3BEF¦F� JO�-JUJKB� UFS� ÝFTU� TMPWFOTLPÝUBKFSTLJI� USHPW�
4FWOJDB�,POKJDF�1PETSFEB�-FNCFSH�	QSJ�.FTUJOKV
�ÇBMFD
JO�7FMFOKF�

�� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����
�� "34� "4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B� ,SBOKTLP� ÝL�� ��

#5�/�����/P�����T��E�
�� 1SBW�UBN�ÝL������3%"�/�����/P�����T��E�
�� -JTUJOB� ����� **�� ���� $FMKF� JOTFSU� W�� ))4U"� '""� 6S�

LVOEFO������*7�����(SBEFD�
�� 0CKBWB�W��%��,PT�6SCBSKJ��TUS������
�� 0CKBWB�W��8PMTFHHFS�%BT�6SCBSJVN�TUS�����
�� 0CKBWB�W��%��,PT�6SCBSKJ�TUS�����o����
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UFS�QSJTFEOJLF�J[�USHPW�3JCOJDB� JO�5VSKBL�¦FQSBW� KF
CJMP�PE�,P¦FWKB�EP�4UBSFHB� USHB� CMJäF� LPU� EP�5VS�
KBLB�

7�[WF[J� T� TUBUVTPN� USHB� TF�LPU� UFNFMKOJ�QPTUBW�
MKBUB� WQSBÝBOKJ� BMJ� KF� 4UBSJ� USH� QP[OBM� EFMJUFW� OB
QPMOPQSBWOF� USäBOF� JO� USäBOF�W� ÝJSÝFN�QPNFOV�CF�
TFEF�JO�BMJ�KF�QSFNPHFM�MBTUOF�USÝLF�PSHBOF��/JUJ�OBK�
NBOKÝFHB� EWPNB� OJ� P� QSBWJDJ� 5SäBOPW� EP� OB�
TMBWMKBOKB� T� USäBOJ�� 5BLP� KJI� KF� OBNSF¦� JNFOPWBM
QSJWJMFHJK� 'SJEFSJLB� $FMKTLFHB� J[� MFUB� ����� OBUP� W
SB[MJ¦OJI�WBSJBOUBI�WTF�OKFHPWF�EFäFMOPLOFäKF�QPUS�
EJUWF� PE� .BLTJNJMKBOB� *�� EP� .BSJKF� 5FSF[JKF��� JO
LPO¦OP�WJSJ� QPMKBOTLFHB�HPTQPTUWB� EP� USJEFTFUJI� MFU
���� TUPMFUKB���� 5PEB� OB� ESVHJ� TUSBOJ� OJ� OPCFOFHB
OBNJHB�EB�CJ�W�NBMFN�4UBSFN�USHV�PCTUBKBMB�EFMJUFW
PESBTMJI�NPÝLJI�OB�QPMOPQSBWOF�USäBOF� JO�OFUSäBOF
BMJ� USÝLF� HPTUB¦F�� 'PSNBMOPQSBWOJ� TUBUVT� USäBOB
	NBSLUCàSHFS� CàSHFS
� LJ� TP� HB� LPU� QPTBNF[OJLB
TQSFKFMJ� W� TLVQOPTU� 	PC¦JOP
� USäBOPW� KF� OB� %P�
MFOKTLFN� QP[OBMP� TJDFS� MF� WTFI� QFU� TPEOP�VQSBWOP
BWUPOPNOJI�USHPW�o�3BEF¦F�.PLSPOPH�-JUJKB�ÇV�
äFNCFSL� JO�3JCOJDB�o���OJ�QB�[BOFTMKJWJI�EPLB[PW
EB� CJ� UPWSTUOB� EJGFSFODJBDJKB� PCTUBKBMB� W� QPMBWUP�
OPNOJI� JO� OFBWUPOPNOJI� USHJI� LKFS� [BOKP� [WF¦JOF
OJ�CJMP�OF�QPHPKFW�OF�QPUSFCF�

/J�TJDFS�EWPNB�EB�KF�CJMB�USÝLB�ESVäCB�W�4UBSFN
USHV�¦FUVEJ�NBMPÝUFWJMOB�OPUSBOKF�EJGFSFODJSBOB�OF�
GPSNBMOP�� 7� [WF[J� T� UFN� TP� QPNFOMKJWB� QPJNF�
OPWBOKB� W� EFäFMOPLOFäKJI� QPUSEJUWBI� QSJWJMFHJKB� LJ
[FMP�WFSKFUOP�J[WJSBKP�PE�5SäBOPW�TBNJI��1PUSEJUWJ�J[
MFU� ����� JO� ����� HPWPSJUB� P� xCVSHFS� WOE� WSCBST
MFàUIj���QPUSEJUFW�J[�MFUB������QB�P�xCVSHFSO�JOO�
XPIOFSO� WOE� WSCBST� MFàUIFOj���� ,PO¦OP� KF� W� QSJ�
WJMFHJKV� LJ� HB� KF�5SäBOPN� MFUB� ����� J[EBM� WPKWPEB
)FOSJL� "VFSTQFSH� HPWPS� [HPMK� P� OFEJGFSFODJSBOJI
USäBOJI� 	BVG� �� LBVGSFDIUMJDIFO� IVCFO� BOTÊTTJHF
CàSHFS
���

*[SB[�x#àSHFSj�KF�JNFM�TJDFS�[FMP�ÝJSPL�QPNFO�TBK
KF� [BKFNBM� WTF� NFÝ¦BOF� PE� NJOJBUVSOJI� NFTU� EP
WFMFNFTU� LBLPS� UVEJ� USäBOF� ÝJSPLFHB� TQFLUSB� USHPW
WTF�EP� SVSBMOJI� USäDFW��1SFCJWBMDJ�QSFOFLBUFSFHB� US�
HB�LJ�TP�TF�TNFMJ�[�OKJN�QPOBÝBUJ�TP�CJMJ�MF�OFLPMJLP
xJNFOJUOFKÝJj� QPEMPäOJLJ�� ÀF� QPTFCFK� QSJ� HPTQPEBS�
TLP� ÝJCLJI� USHJI� KF� UFNFMKOP� SB[MJLP�NFE� USHPN� JO
PLPMJDP�[BSJTBMP�TÈNP�QSFTUJäOP�OBTMBWMKBOKF�T�USHPN

�� ,PU�W�PQ�����
�� ))4U"�'""�"o7**o��$POW���������������������������

�����������������������
�� (PMFD� %PMFOKTLB�NFTUB�3BTU� 9*7� 	����
� ÝU�� �� 	��
� TUS�

����� o� 3FGFSFO¦OJ� WJS� [B� QSBWOPGPSNBMOP� EJGFSFODJBDJKP� TP
QSFEWTFN� äVQOJKTLF� NBUJ¦OF� LOKJHF� LJ� QPUSKVKFKP� LPOUJ�
OVJSBO�PCTUPK�QPKNB�xDJWJTx�MF�W�PNFOKFOJI�QFUJI�USHJI�	(P�
MFD�%SVäCB�W�NFTUJI�TUS�����
�

�� ))4U"� '""� 6SLVOEFO� ����� *7�� ��� (SBEFD� [� JOTF�
SJSBOJNJ� MJTUJOBNJ�� ����� 9*�� ���� *OOTCSVDL�� ����� 9**�� ��
%VOBK�������*7�����-KVCMKBOB�

�� 1SBW�UBN������7������-BYFOCVSH�[�JOTFSJSBOJNB�MJTUJOBNB�
�����7�����%VOBK�JO������7������T��M�

�� 1SBW�UBN�6SLVOEFO������7***�����%VOBK�

JO� USäBOJ�o�xQVSHBSKJj��7TFCJOTLP�PQSFEFMJUFW� USÝLJI
xQVSHBSKFWj� JO� SB[MJLP�[�NFTUOJNJ�xQVSHBSKJj� KF� MFUB
����� KFESOBUP� PQJTBM� VQSBWJUFMK� HPTQPTUWB� 1PMKBOF
QSJ�LBUFSFN� TJ� J[QPTPKBNP�OBTMFEOKP�P[OBLP�QSFCJ�
WBMDFW� 4UBSFHB� USHB�� QSFCJWBMDJ� USHB� TP� MF� xVSCBSTLJ
USäBOJj� JO� TF� OF� NPSFKP� QSJNFSKBUJ� [� NFÝ¦BOJ� W
NFTUJI� TBK�NPSBKP�QPMKBOTLFNV�HSBEV� MFUOP�QMB¦F�
WBUJ�UMBLP�SPCPUOJOP�¦JOäOP�WJOP�JO�¦JOäOP�äJUP���

%B� TP� TF� USäBOJ� 4UBSFHB� USHB� W� TMPWFOÝ¦JOJ� JNF�
OPWBMJ� xQVSHBSKJj� P[JSPNB� xCVSHBSKJj� QSJ¦B� QSJTFHB
OKJIPWJI� QSFETUBWOJLPW� J[� MFUB� ����� QSFE� PHSBKOJN
TPEJÝ¦FN� W� -KVCMKBOJ�� xW� QPMBOTLP� USHP� TUBOFKP¦FI
CVSHFSKPWj� 	W� QPMBOTLP� UFSHP� TUBOFP[FDI� CVSHFSJPV
���
/B� ESVHJ� TUSBOJ� QPOVKB� QSJTFHB� UFEBK� ÝF� äJWF¦J
TJOPOJN�[B�4UBSJ�USH�o�xQPMBOTLJ�USHj�

4MPWFOTLB�QSJTFHB�QPMKBOTLJI�USäBOPW�J[�MFUB������

�� x����EBT�EJF�NBSLUFS�OVIS�VSCBST�CVSHFS� TFJOU�VOE�NJU�BOOEFSO
TUBUU�CVSHFSO�TJDI�OJDIU�HMFJDIFO�LÚOOFO�NBTTFO�EJF�EFSP�SPCBUI
OFCTU�EFT�SPCBUI�HFMEUT�BVDI�[àO�XFJO�VOE�[àO�HFUSFJEFS�BMIFSP
JO�EBT� HFTDIMPTT� <���>� KÊISMJDI�[BIMFO�NàTTFOj� 	))4U"�'""
"o7**o��$POW���������������
�

�� (PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS������
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%FKBOTLP�KF�QPMKBOTLJ�USH�GVOLDJPOJSBM�LPU�QSJWJ�
MFHJSBOB�TPTFTLB�LBUFSF�[OB¦JMOPTU� KF�CJMB� UVEJ�QPE�
MPäOPTU� WTFI� HPTQPEBSKFW� FOFNV� TBNFNV� [FNMKJÝ�
LFNV�HPTQPEV�o� HPTQPTUWV�1PMKBOF��;B� SB[MJLP� PE
WBTJ� USH�OJ�CJM�WLMKV¦FO�W�HPTQPTUWP�LPU�äVQB� 	TVQQ

OB� ¦FMV� [� äVQBOPN��� BNQBL� LPU� OBTFMKF� LBUFSFHB
QPTFTUOJLJ� TP� WTFTLP[J� P[OB¦FOJ� T� LPMFLUJWOJN� QPK�
NPN� USäBOJ� 	CàSHFS
���� 1SJ� UFN� TF� OFJ[PHJCOP� QP�
TUBWMKB�WQSBÝBOKF�LEP�KF�TLVQOPTU�USÝLJI�QSFCJWBMDFW
WPEJM� JO� QSFETUBWMKBM�� 7� EFäFMOPLOFäKJI� QPUSEJUWBI
TSFEOKFWFÝLFHB�QSJWJMFHJKB�	PE�MFUB������EP�����
�W
LBUFSJI� TF� OB[JW� OBTMPWOJLPW� TJDFS� USJLSBU� TQSF�
NFOJ���OJ�OJLPMJ�OF�TPEOJLB�OF�PC¦JOF�USäBOPW��1P�
HSFÝBNP� KV� UVEJ� W� TQJTJI� TPEOFHB� QSBWEBOKB� [� HPT�
QPÝ¦JOTLJN� VQSBWJUFMKFN� 	����o����
�����/FPCTUPK
TUBMOFHB� QSFETUBWOJÝLFHB� PSHBOB� LPO¦OP� QPUSKVKF
[BLMKV¦FL�QSPDFTB�QSJ�EFäFMOJ�QSBWEJ�MFUB������LP�TP
NPSBMJ�5SäBOJ� QP� TLMFQV� TPEJÝ¦B� EPMP¦JUJ� QSFETUBW�
OJLF�	BVTTDIV��OBNCIBGU�NBDIFO
�o�QFU�NPä�LJ�TP�TF
W�OKJIPWFN�JNFOV�[BWF[BMJ�TQPÝUPWBUJ�SB[TPECP�HMF�
EF�TUBWCOF�UMBLF����

/B�NFTUV� KF� WQSBÝBOKF� BMJ� USH� WFOEBSMF� OJ� JNFM
OFLFHB� TUBMOFKÝFHB� [BTUPQTUWB� ¦F� OJ¦� ESVHFHB� WTBK
OFLPHB�LJ�KF�QPCJSBM�EBKBUWF�[B�[FNMKJÝLP�HPTQPTUWP
JO�VSFKBM� [BEFWF� [�HPTQPTLP��1PUSFCF�QP� QPTFCOFN
OJäKFN� VQSBWOFN� PSHBOV� QSJNFSMKJWFN� [� WBÝLJN
äVQBOPN� TP� TF� WFEOP� QPLB[BMF� W� USHJI� LJ� TP� CJMJ
TBNPTUPKOP� PE� HSBEV� PENBLOKFOP� OBTFMKF�� 5BLP
LPU� äVQBOJ� SB[MJ¦OJI� HPTQPTUFW� OB� 7SIOJLJ� BMJ� TWPK
¦BT�äVQBO�QPTUPKOTLFHB�HPTQPTUWB�W�$FSLOJDJ� U�K�� W
USHJI� CSF[� HSBEPW� KF� äF� PE� TSFEOKFHB� WFLB� PCTUBKBM
äVQBO�ÝF�W�FOFN�J[�WBTJ�OBTUBMFN�USHV�o�W�ÀFOUWJEV
QSJ� 7JQBWJ����� *[� BOBMPHJK� MBILP� TLMFQBNP� EB� KF
äVQBOTLJ� QPEPCOP� WMPHP� PQSBWMKBM� W� QPMKBOTLFN
4UBSFN�USHV�SJIUBS��5B�KF�TJDFS�J[QSJ¦BO�[FMP�QP[OP
UBL� OBTMPW� QB� KF� JNFM� QB¦� MF� [BUP� EB� TF� KF� USH� OB
[VOBK�SB[MJLPWBM�PE�PLPMJÝLJI�WBTJ�

0E� TWFUOJI� WJSPW� HPWPSJ� P� SJIUBSKV� [HPMK� "VFS�
TQFSHPW� USÝLJ� QSJWJMFHJK� J[� MFUB� ��������� ,PU� SFGF�
SFO¦OJ� WJS� [B� ¦BT� OKFHPWF� QPKBWJUWF� PTUBOFKP� UBLP
NBUJ¦OF�LOKJHF�TUBSPUSÝLF�äVQOJKF�W�LBUFSJI�WTFTLP[J

�� 1SJN�� PCKBWP� QPMKBOTLFHB� VSCBSKB� J[� MFUB� ����� W�� %�� ,PT
6SCBSKJ�TUS�����o�����o�0�äVQBI�JO�äVQBOJI�QSJN��QSBW�UBN
TUS�����

�� %��,PT�6SCBSKJ� TUS�� ���� ����� o� 5FSF[JKBOTLJ� LBUBTUFS� KJI
JNFOVKF� UVEJ� xVSCBST� CVSHFSj� 	"34� "4� ���� 5FSF[JKBOTLJ
LBUBTUFS�[B�,SBOKTLP�ÝL������3%"�/�����/P�����T��E�
�

�� 1SJWJMFHJK�'SJEFSJLB�$FMKTLFHB� J[� MFUB� �����OBTMBWMKB�5SäBOF
LPU�� xWOTFSO� CVSHFSO� EBTFMCTU� [V� 1ÚMMBOj� QPUSEJUWJ� J[� MFU
����� JO������LPU�� x/��CVSHFS�WOE�WSCBST� MFàUI�[V�1ÚMMBOj
MFUB� ����� QB�� xO�� CVSHFSO� JOOXPIOFSO� WOE� WSCBST� MFàUIFO
EFT�"MUFO�NBSLIUT�1ÚMMBOj�

��� ))4U"� '""� "o7**o�� $POW�� �� T�� E�� QSFETUBWMKFOP� ��
���� ����� ��� ��� ����� T�� E�� QSFETUBWMKFOP� ���� ��� ������ o
1SJN��(PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS�����o����

��� ))4U"�'""�"o7o��$POW�� ��/P�� �� ���� ��� ����� ���
����������o�1SJN��(PMFD�o�0LPMJÝ�5VSKBÝLJ�BSIJW�TUS������

��� (PMFD� ;HPEOKFOPWPWFÝLB� TUS�� ���o����� JTUJ� .FÝ¦BOTLB
OBTFMKB�TUS�����o����

��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�

QPHSFÝBNP� JOEJWJEVBMOP� P[OBLP� USäBO� 	DJWJT� PQQJ�
EBOVT
� QPKFN� SJIUBS� 	KVEFY
� QB� TF� QPKBWJ� ÝFMF� W� TF�
EFNEFTFUJI�MFUJI�����TUPMFUKB��/J�TJDFS�SF¦FOP�EB�HB
QSFE� UFN� OJ� CJMP� B� TF� GVOLDJKB� EPNB¦JN� EVIPW�
OJLPN�OJ�[EFMB�WSFEOB�QPTFCOF�PNFNCF�FOBLP�LPU
ÝF�QSJ�LBUFSFN�ESVHFN�USHV�����0[OBLB� KVEFY�o� TJ�
OPOJN�[B�MFUB������J[QSJ¦BOFHB�SJIUBSKB�o�TF�[B¦OF�W
NBUJDBI�QPKBWMKBUJ� MFUB������ [MBTUJ� QPHPTUP�QP� MFUV
�����OB[BEOKF������WFOEBS�OJLPMJ�[�EPEBULPN�LPU
xKVEFY� PQQJEJj� EB� CJ� KP� MBILP� SB[MBHBMJ� T� USÝLJN
TPEOJLPN����

5BLP�LPU�OJ�HPUPWP�EB�OJ�CJMB�QSFDFK�TUBSFKÝB�PE
QSWF�PNFNCF�OF�NPSFNP�[�HPUPWPTUKP�WFEFUJ�BMJ�KF
NPSEB� W� TFEFNEFTFUJI� MFUJI� ���� TUPMFUKB� OJTP� ÝFMF
VWFEMJ��;BUP�QB�KF�OB�EMBOJ�EB�OJ�ÝMP�[B�WPMKFO�PSHBO
TBK�P�UFN�KBTOP�QSJ¦B�TWPCPÝ¦JOTLP�QJTNP�o�QSJWJMFHJK
USäBOPN� J[� MFUB� ����� T� LBUFSJN� KF� MBTUOJL� QPMKBO�
TLFHB� HPTQPTUWB� LOF[�)FOSJL� "VFSTQFSH� 5SäBOPN
QPUSEJM� USäBOTLJ� OBTMPW� 	CàSHFS
� JO� LVQOPQSBWOJ
TUBUVT� OKJIPWJI� ÝFTUJI� IVC�� 3JIUBS� KF� W� QSJWJMFHJKV
P[OB¦FO� LPU� xOKJIPWj� B� HB� KF� WTBLPLSBU� JNFOPWBM
HPTQPÝ¦JOTLJ� VQSBWJUFMK� 	EVSDI� JISFO� SJDIUFS� XFMDIFO
KFEFS[FJU�VOTFS�WFSXBMUFS�[V�FSOFOOFO�IBU
��1SJ�UFN�KF
QPUSFCOP�QPVEBSJUJ� EB� KF� SJIUBS�PNFOKFO� [HPMK�NJ�
NPHSFEF� LPU� QPCJSBMFD� EFäFMOPLOFäKF� LPOUSJCVDJKF�
1SBW� UBLP�NV� OJTP� QSJQBEBMF� OJLBLSÝOF� OJäKFTPEOF
BMJ� VQSBWOF� QSJTUPKOPTUJ� TBK� KF� J[SFDOP� [BQJTBOP� EB
TP�5SäBOJ�LPU�SPKFOKBLJ�QPEWSäFOJ�HPTQPTUWV�	NJU�EFS
FSCIPMETDIBGUT�JOTUBO[�VOUFSXPSGFO
�UFS�LPU�UBLJ�EPMäOJ
EBKBUJ� WTB� QJTNB� JO� MJTUJOF� W� TFTUBWP� HPTQPÝ¦JOTLJ
VSBEOJ�QJTBSOJ����

3JIUBSKB� J[� WSTU� 5SäBOPW� KF� HPTQPTUWP� NPSEB
JNFOPWBMP� ÝF�QSFE� UFSF[JKBOTLP�EPCP�QSJ� ¦FNFS� QB
OKFHPWB� OFEPLVNFOUJSBOPTU� JO� LPO¦OP� J[QSJ¦BOB
NBKIOB�WMPHB�OB[PSOP�QSJ¦BUB�P�VTUBWMKFOFN�VQSBW�
OFN� PTBNPTWBKBOKV� QPMKBOTLFHB� USHB�� /J� TJDFS� QP�
WTFN� J[LMKV¦FOP�EB� KF�4UBSJ� USH�LEBK�QSFK�QSFNPHFM
DFMP� SJIUBSKB� LPU� BSCJUSBSOFHB� TPEOJLB� JO� WPMKFOFHB
QSFETUBWOJLB� USÝLF� TLVQOPTUJ� B� OPTJMFD� SJIUBSTLF
GVOLDJKF� W� ���� TUPMFUKV� WTFLBLPS� OJ� JNFM� WFMJLP� WF¦
QSJTUPKOPTUJ�PE�WBÝLJI�äVQBOPW��7FMKBM� KF�OBNSF¦�[B
OBWBEOFHB�HPTQPÝ¦JOTLFHB�VTMVäCFODB� JO�OF� [B� J[�
WPMKFOFHB� QSFETUBWOJLB� USäBOPW� UBLP� EB� HB� KF� OBE
äVQBOF� EWJHBM� QSFEWTFN� BMJ� [HPMK� OBTMPW� TJDFS� QP�
EPCFO�P[JSPNB�FOBL�OBTMPWV�NFTUOJI�JO�USÝLJI�TPE�
OJLPW�o�UFEBK�MKVETLP�JNFOPWBOJI�xSJIUBSKJj�	J[�OFN�
ÝLF� P[OBLF� [B� TPEOJLB�3JDIUFS
�� *[LMKV¦JUJ� NPSBNP
NPäOPTU�EB�CJ� ÝMP�W�4UBSFN� USHV� [B� UFSF[JKBOTLFHB
SJIUBSKB� QPNPäOJ� PSHBO� OBCPSOJI� PLSBKFW� TBK� TP

��� 7� [BEOKJI� EWFI� EFTFUMFUKJI� QSFE� GSBODPTLP� PEQSBWP� USÝLJI
PSHBOPW� 	����
� EFOJNP� W� äVQOJKTLJI� NBUJDBI� [BNBO
JÝ¦FNP�USÝLF�TPEOJLF�USHB�-JUJKB�	QSJN��/À"-�Ç"�ÀNBSUOP
QSJ�-JUJKJ�3�����o�����3�����o�����1�����o����
�

��� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����QBH���������
��������JO�������������QBH�����������������QBH������������
�����QBH�������������������QBH�������������������QBH�
����������������

��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�
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[B¦FMJ� UF� QPTUBWMKBUJ� ÝFMF� OB� QPEMBHJ� QBUFOUB� J[� MFUB
�������� TUBSPUSÝLFHB� QB� TSF¦BNP� äF� QPMESVHP� MFUP
QSFK�

7� UFN� [B� MPLBMOP� VQSBWP� QSFMPNOFN� ¦BTV� PC
TNSUJ�.BSJKF�5FSF[JKF�JO�OBTUPQV�WMBEBWJOF�+PäFGB�**�
LPU�TBNPTUPKOFHB�EFäFMOFHB�LOF[B�TP�5SäBOJ�J[QP�
TMPWBMJ� ÝF� [BEOKJ� QSJWJMFHJK�� 1SFKÝOKFHB� J[� MFUB� ����
[BEOKJ¦�QPUSKFOFHB�QP�.BSJKJ�5FSF[JKJ�MFUB������[EBK
OJTP�QSFEMPäJMJ�+PäFGV�**��LJ�QPUSKFWBOKV�NFTUOJI� JO
USÝLJI�QSJWJMFHJKFW�OJ�CJM�OBLMPOKFO� UFNWF¦� TWPKFNV
[FNMKJÝLFNV� HPTQPEV� WPKWPEJ� JO� LOF[V� )FOSJLV
"VFSTQFSHV�MBTUOJLV�"VFSTQFSHPWFHB�GJEFKLPNJTB�JO
QPMKBOTLFHB�HPTQPTUWB�

1SJWJMFHJK�LJ�HB� KF�)FOSJL� J[EBM����BWHVTUB�����
OB�%VOBKV����KF�W�QSBWOFN�QPHMFEV�[FMP�[HPWPSFO
TBK�QPUSKVKF� TUBSF� JO�QPEFMKVKF�OPWF�QSBWJDF� PNFOKB
QB� UVEJ� ESVHF� QPNFNCOF� QPEBULF� P� OPUSBOKFN
VTUSPKV�UFS�QPMPäBKV�USHB� JO�OKFHPWJI�QSFCJWBMDFW��7
VWPEV� QPW[FNB� TBNPOBTMPWJUFW� 5SäBOPW� W� QSPÝOKJ
LOF[V�"VFSTQFSHV��xGJEFKLPNJTOFNV�HPTQPTUWV�1P�
MKBOF� QSJQBEBKP¦J� W� WPKWPEJOJ� ,SBOKTLJ� W� PENBL�
OKFOFN�USHV�4UBSJ�USH�OB�ÝFTUJI�LVQOPQSBWOJI�IVCBI
OBTFMKFOJ� USäBOJj� 	EJF� JO� EFN� [V�6OTFSFS� 'àSTUMJDIFO
'JEFZ� $PNJ��)FSSTDIBGU� 1ÚMMBOE� HFIÚSJHFO� VOE� JO
)FS[PHUIVN� $SBJO� FOUMFHFOFO� .BSDLIU� "MUFONBSLU
BVG����,BVGSFDIUMJDIFO�)VCFO�BOTÊTTJHF�#àSHFS
��4WP�
KFHB� HPTQPEB� TP� QSPTJMJ� [B� QPUSEJUFW� QSJWJMFHJKFW� LJ
TP�KJI�PCESäBMJ�WTFTLP[J�	CJTIFSP�EVSDIBVT�CFZHFIBMUFOF
1SJWJMFHJB
�PE�QPEFMJUWF�QP�'SJEFSJLV�$FMKTLFN�OB�
EBMKF� [B� QPUSEJUFW� LVQOPQSBWOF� OBSBWF� TWPKJI
[FNMKJÝ¦� 	,BVGHFSFIUJHLFJUFO
� JO� EPMP¦JUFW� ¦FTB� TP
PQSPÝ¦FOJ� 	WFSTDIPOU� VOE� CFGSFZU
�� ,OF[� KF� TWPKFNV
HPTQPEBSTLFNV� EJSFLUPSKV� OB� ,SBOKTLFN� OBSP¦JM
OBK� UFNFMKJUP� SB[JÝ¦F� TUBOKF� JO� NV� TQPSP¦J� TWPKF
NOFOKF��5B� P¦JUOP� OJ� JNFM� QPNJTMFLPW� LBS� KF� QSJ�
WFEMP� EP� J[EBKF� SB[NFSPNB� PCTFäOFHB� QSJWJMFHJKB� T
QFUJNJ�UP¦LBNJ��,OF[�"VFSTQFSH�KF�USäBOPN�4UBSFHB
USHB�	#àSHFSO�JO�"MUFONBSLU
�QPUSEJM�TUBSF�TWPCPÝ¦JOF
	BMUIFSHFCSBIUFO� (FSFIUTBNFO� VOE� 'SFZIFJUFO
� LJ� TP
KJN� [BHPUBWMKBMF� EB� PTUBKBKP� UVEJ� W� QSJIPEOKF� xOBÝJ
¦BTUJUJ� JO� [WFTUJ� USäBOJj� 	GàS� FISTBNF� VOE� 6OTFSF
HFUSFVF� #àSHFS� BOHFTFIFO
� OKJIPWJI� ÝFTU� äF� QSFE
¦BTPN�SB[EFMKFOJI�IVC�QSJ�%SBHJ�QB�TLVQBK�T�IJÝBNJ
JO� ESVHJNJ� OFQSFNJ¦OJOBNJ� W� 4UBSFN� USHV� VäJWB
LVQOPQSBWOJ�QPMPäBK�o�QSBWJDP�EP�QPTFEPWBOKB�VäJ�
WBOKB� JO� QSPEBKF�� 6NSÝ¦JOP� 	4UFSCSFDIU
� UK�� EBKBUFW
PC� TNSUJ� QPEMPäOJLB� QMB¦VKFKP� MF� WTBLJI� ��� MFU� W
QBWÝBMV����HPMEJOBSKFW�OFNÝLF�WFMKBWF�WTB�QJTNB�JO
MJTUJOF�KJN�QSPUJ�QMB¦JMV�VTUSF[OJI�UBLT�J[TUBWMKB�VSBE�
OB� QJTBSOB� HPTQPTUWB� 1PMKBOF� PC� QSPEBKJ� [FNMKJÝ¦
QMB¦VKFKP�HPTQPTUWV�EFTFUJ�EFMFä� U�� J�� EFTFUJ� QGFOJH
"VFSTQFSH�QB�KJI�PQSPÝ¦B�EBKBUWF�EWBKTFUFHB�QGFOJHB�
,OF[�EBKF�QSJ� UFN� KBTOP� WFEFUJ� EB� TP�5SäBOJ�QPE�
WSäFOJ� QPMKBOTLFNV� HPTQPTUWV� LPU� PTFCOP� OFTWP�

��� 1SJN��ÇPOUBS�4USVLUVSB�VQSBWF�TUS������
��� ))4U"�'""�6SLVOEFO������7***�����%VOBK�

CPEOJ�SPKFOKBLJ�	NJU�EFS�&SCIPMETDIBGUT�*OTUBO[�VOUFS�
XPSGFO
�� 1P� EPUFEBOKFN� PCJ¦BKV� WTF� EBKBUWF� UBLP
EFäFMOPLOFäKF� LPU� HPTQPÝ¦JOTLF� QPSBWOBWBKP� J[�
LMKV¦OP� W� HPUPWJOJ� JO� QSBW� OJ¦FTBS� W� OBUVSJ� W� QP�
MKBOTLP� VSBEOP� CMBHBKOP� QB� PEWBKBKP� UVEJ� EFäFMOP�
LOFäKF�J[SFEOF�EBKBUWF��%FäFMOJ�EBWFL�	LPOUSJCVDJKP

QPCFSF� JO� QMB¦B� W� DFMPUJ� UFS� ILSBUJ� OKJIPW� SJIUBS
	EVSDI� JISFN� 3JDIUFS
� LJ� HB� WTBLPLSBU� JNFOVKF
QPMKBOTLJ� HPTQPÝ¦JOTLJ� VQSBWJUFMK� 	XFMDIFO� KFEFS[FJU
6OTFS�7FSXBMUFS�[V�FSOFOOFO�IBU
�UBLP�QB�TF�EBKBUWF
[CJSBKP�[BUP�LFS�OJ�[OBOP�LPMJLÝFO�EFMFä�PE�PNF�
OKFOJI� ÝFTUJI� IVC� JNB� QPTBNF[FO� USäBO� W� QPTFTUJ
	FJO� KFEFS� #VSHFS
�� &OBLP� WFMKB� [B� äJUOP� EFTFUJOP� W
TOPQJI� JO� [B� EFTFUJOP� PE� QSJSBTULB� äJWJOF� LJ� KV
5SäBOJ�QMB¦VKFKP�LBLPS�ESVHJ�QPEMPäOJLJ��5SäBOJ� JO
OKJIPWJ� OBTMFEOJLJ� TNFKP� FOBLP� LPU� EPTMFK� UVEJ� W
QSJIPEOKF� [BTUPOK� QSJEPCJWBUJ� TUBWCOJ� MFT� JO� ESWB� J[
HPTQPÝ¦JOTLJI�HP[EPW�JO�TJDFS�PC�WOBQSFKÝOKJ�OBKBWJ
JO� UPMJLP� LPMJLPS� KJN� PENFSJ� HPTQPTUWP�� ;B� WF¦OF
¦BTF� OBK� CPEP� PQSPÝ¦FOJ� QMB¦FWBOKB� ¦JOäOFHB� äJUB
WJOB� JO� ESVHF�NBMF� QSBWEF� PQSBWMKBOKB� äJWJOTLF� JO
SP¦OF� UMBLF� PCJ¦BKOF� SPCPUOJOF� UPWPSKFOKB� äJUB� JO
WJOB�UFS�TUSBäBSKFOKB�	8BDIUIBMUVOHFO
�� *[�PQSPTUJUWF
TP�J[W[FUJ�MF�W�USFI�QSJNFSJI��¦F�KF�SB[QJTBOB�J[SFEOB
EFäFMOB�UMBLB�¦F�W�EFäFMP�WESFKP�SB[CPKOJLJ�JO�LBEBS
TF�QSJ�HSBEV�1PMKBOF�BMJ�OB�OKFHPWJ�QSJTUBWJ�PQSBWMKBKP
WFMJLB�HSBECFOB�P[JSPNB�PCOPWJUWFOB�EFMB��5FEBK�TP
5SäBOJ� UBLP� LPU� ESVHJ� QPEMPäOJLJ� EPMäOJ� PQSBWMKBUJ
WTF�PCWF[OPTUJ�MF�EB�QSJ�HSBEOKBI�EBKFKP�TBNP�WP[OP
UMBLP�OF�QB�UVEJ�SP¦OF�

(MFEBOP�W�DFMPUJ� KF�QSJWJMFHJK� TBNP�ÝF�VUSEJM�QP�
TFCFO� QPMPäBK� 5SäBOPW� [B� LBUFSF� TJDFS� OF� EPQVÝ¦B
OJLBLSÝOFHB� EWPNB� EB� TP� QPMKBOTLJ� QPEMPäOJLJ
P[JSPNB�SPKFOKBLJ�B�VäJWBKP�OB�ESVHJ�TUSBOJ�WFOEBSMF
W�NBSTJ¦FN�VHPEOFKÝJ�QPMPäBK�PE�OBWBEOJI�QPEMPä�
OJLPW�QP�WBTFI��5PEB�USÝLJ�TUBUVT�QSBWJDB�EP�OBTMBW�
MKBOKB� T� USäBOJ� JO� QSJWJMFHJKTLJ� [BQJTJ� P¦JUOP� OJTP
[BEPÝ¦BMJ� EB� CJ� QPMKBOTLJ� 4UBSJ� USH� W� P¦FI� ÝJSÝF
PLPMJDF�WFMKBM�[B�USH��,P�KF�W�MFUV�QPUSEJUWF�QSJWJMFHJKB
QP� .BSJKJ� 5FSF[JKJ� J[ÝFM� 'MPSJKBO¦J¦FW� [FNMKFWJE
,SBOKTLF� 	����
� TP� OB� OKFN� P[OB¦FOJ� WTJ� TPTFEOJ
USHJ� 	,PTUFM�7JOJDB�1PCSFäKF�ÇVäFNCFSL
� MF�4UB�
SFHB�USHB�OJ�����;BEOKF�[OBOP�FLTUFSOP�QSJ¦FWBOKF�P
OKFN� LPU� P� USHV� OBKEFNP� W� QPSP¦JMV� EPMFOKTLFHB
PLSPäOFHB� HMBWBSKB� J[� MFUB� ����� P� TUBOKV� USHPW� OB
%PMFOKTLFN� LJ� HB� [HPMK� CFäOP� PNFOKB� LPU� x4UBSF
1PMKBOFj� 	"MU�1ÚMMBOE
����� 1SFE� LPODFN� TUPMFUKB� QB
KF� CJM� USH� QSJ� EFäFMOJI� JO� ESäBWOJI� PCMBTUFI� LMKVC
PLSFQMKFOFNV�QSJWJMFHJKV�äF�QPWTFN�QP[BCMKFO��,JO�
EFSNBOOPW� [FNMKFWJE� EPMFOKTLFHB� PLSPäKB� 	����

QP[OB�[HPMK�WBÝLP�OBTFMKF�x"MUFONBSLUj�ÝF�WFEOP�QB
TUB�o�HPUPWP�[BSBEJ�ÝF�PISBOKFOFHB�PC[JEKB�o�WSJTBOB
LPU�USHB�,PTUFM� JO�1PCSFäKF�WFOEBS�OF�UVEJ�7JOJDB

��� 'MPSJKBO¦J¦�%FäFMPQJTOB�LBSUB�
��� "34� "4� �� 3FQSF[FOUBODB� JO� LPNPSB� [B� ,SBOKTLP� W

-KVCMKBOJ�ÝL�����GBTD��997***��������������
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4UBSJ�USH�JO�WBT�.PWJMF�[�MFEJOP�7�%SBHJ�OB�LBUBTUSTLJ�NBQJ�J[�MFUB���������
��������
LJ� KF� PC[JEKF� NFEUFN� J[HVCJMB����� 7� MFUP� EOJ� TUB�
SFKÝFN� ÝFNBUJ[NV� [B� ,SBOKTLP� 	����
���� JO� QP
VSBEOFN�QSFHMFEV�OBTFMJK�J[�MFUB������ KF�W�1PLPMQKV
PCTUBKBM�MF�ÝF�FO�USH�NJOJBUVSOJ�,PTUFM�����1PMKBOTLJ
4UBSJ� USH� TJ� UPSFK� UVEJ� QP� QPUSEJUWJ� JO� SB[ÝJSJUWJ
USÝLFHB� QSJWJMFHJKB� 	����
� OJ� QSJEPCJM� QSJ¦BLPWBOF
WFMKBWF� OBW[WFO�� 6QSBWJ¦FOP� HB� MBILP� JNFOVKFNP
xQP[BCMKFOJ�USHj�J[WJSOP�LSJWEP�[B�OKFHPWP�QSF[SUPTU
QB� QSJQJÝFNP� TFLVOEBSOP� OBTUBMFNV� xOFTSF¦OFNVj
QSJEFWOJLV�4UBSJ�

"�LMKVC�WTFNV�KF�W�PLWJSV�EPNB¦FHB�QPMKBOTLFHB
HPTQPTUWB�JO�"VFSTQFSHPWJI�QPTFTUJ�WFMKBM�[B�USH�WTF
EP�[FNMKJÝLF�PEWF[F��/B[JWB�NV�OJ�OJLPMJ�OJI¦F�PE�
SFLBM�WFOEBS�QB�5SäBOPN�W�TQSFNFOKFOJI�SB[NFSBI
QSFENBS¦OF�EPCF�OJ�CJMP�WF¦�UBLP�MBILP�CSBOJUJ�WTFI
QSJEPCMKFOJI� QSBWJD� [B� LBUFSF� TP� NFOJMJ� EB� TP� KJI
QSFKFMJ�FOLSBU�[B�WTFMFK��1PUFN�LP�KJI�KF�VQSBWOJ�VSBE
QPMKBOTLFHB�HPTQPTUWB�QPEV¦JM�EB�CJ�NPSBM�QSJWJMFHJK
LOF[B� )FOSJLB� J[� MFUB� ����� MBTUOPSP¦OP� QPUSEJUJ
WTBL�OKFHPW�OBTMFEOJL�MBTUOJL�HPTQPTUWB�TP�TF�¦VUJMJ
W� TWPKJI� QSBWJDBI� QSJ[BEFUJ�� ��� TUBSPUSÝLJI� USäBOPW

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�
4UBSJ�USH�NBQOJ�MJTU�7*�

��� ,JOEFSNBOO�"UMBT�/P�����
��� 4DIFNBUJTNVT�TUS������
��� )BVQU�"VTXFJT�TUS�����

	#àSHFS� WPO� "MUFONBSLU
� KF� [BUP� ���� NBKB� ����� OB
"VFSTQFSHPWP�PEWFUOJÝUWP�OBTMPWJMP�QSPÝOKP�QP�PC�
OPWJUWJ�TWPCPÝ¦JO�J[QSFE�QFUEFTFUJI�MFU�����1PMKBOTLJ
VQSBWOJL�KF�CJM�NOFOKB�EB�WFMKBKP�QSJWJMFHJKJ�TBNP�EP
TNSUJ� WTBLPLSBUOFHB� MBTUOJLB� GJEFKLPNJTB� JO� EB
OKFHPWJI�EFEJ¦FW�L�OJ¦FNVS�OF�[BWF[VKFKP�����7�PT�
OPWJ�KF�UBLÝOP�TUBMJÝ¦F�USJ�MFUB�QP[OFKF�QPEQSM�UVEJ�[B
NOFOKF� WQSBÝBOJ� KVSJTU� J[� 1SBHF� LJ� KF� QPTBNF[OF
UP¦LF� QSJWJMFHJKB� TPP¦JM� [� JOUFSFTJ� [FNMKJÝLFHB� HPT�
QPTUWB����� 4QPSOP� TF� KF� [EFMP� [MBTUJ� J[LPSJÝ¦BOKF
TUBWCOFHB�JO�LVSJMOFHB�MFTB�J[�HPTQPÝ¦JOTLJI�HP[EPW
LJ�KF�LPU�WTF�LBäF�UVEJ�TQSPäJMP�QSPÝOKP�USäBOPW�QP
QPUSEJUWJ� QSJWJMFHJKB�� 1PMKBOTLP� HPTQPTUWP� KF� WFEOP
[OPWB� ÝF� W� MFUV� ����� W[USBKBMP� EB� LPODFTJKB� OJ
[BWF[VKP¦B�[B�OBEBMKOKF�MBTUOJLF�"VFSTQFSHPWFHB�GJ�
EFKLPNJTB� QP� TNSUJ� LOF[B�)FOSJLB����� *[� [BEOKFHB
EFTFUMFUKB� QSFE� [FNMKJÝLP� PEWF[P� OJ� QPSP¦JM� OF� P
QPUSEJUWJ� USÝLFHB� QSJWJMFHJKB� OF� P� OKFOJ� [BWSOJUWJ�
%FKBOTLP� KF� WTF� PTUBMP� QP� TUBSFN�� QSJWJMFHJK� KF� W
PNFKFOFN�PCTFHV�o�UFNFMKOJI�[BEFWBI�o�PCWFMKBM�EP
MFUB� ����� LP� KF� [� [FNMKJÝLP� PEWF[P� J[HVCJM� WTBL
QPNFO�

��� ))4U"�'""�"o7**o��$POW����������������
��� 1SBW�UBN�������������
��� 1SBW�UBN������������
��� 1SBW�UBN�������������
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1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� EPUMFK� PCTUBMB� UVEJ
GVOLDJKB� USÝLFHB� SJIUBSKB� J[SFDOP� PNFOKFOB� W
QSJWJMFHJKV� LOF[B� "VFSTQFSHB� J[� MFUB� ������ 7� TUB�
SPUSÝLJI�DFSLWFOJI�NBUJDBI�KF�J[QSJ¦BOB�PE�MFUB�����
EP������OBUP�QB�OF�WF¦�����#JMP�CJ�QSBW�NPHP¦F�EB
KF� W� ¦BTV� *MJSTLJI� QSPWJOD� T� GSBODPTLP� VQSBWOP�QP�
MJUJ¦OP� SFPSHBOJ[BDJKP� VHBTOJMB� ¦FQSBW� OFPNFOKBOKF
SJIUBSKFW�W�NBUJDBI�QP�UFN�¦BTV�ÝF�OF�QPNFOJ�EB�TF
KF�UP�SFT�[HPEJMP��,BLPS�LPMJ� MFUB������TF�W�QSPÝOKJ
[B� QPUSEJUFW� QSJWJMFHJKB� OB� ¦FMP� USäBOPW� OJ� QPTUBWJM
USÝLJ� SJIUBS� BNQBL� KF� WTBL�PE� ��� QSPTJMDFW� QPTFCFK
OBWFEFO�LPU�#àSHFS� JO�QPEQJTBO� T�LSJäDFN�����&OP
KF�QSJ�UFN�HPUPWP��QP�BWTUSJKTLJ�SFTUBWSBDJKJ�PCMBTUJ�W
MFUJI�����o�����KF�OPWPOBTUBMB�PC¦JOB�4UBSJ�USH�o�UB
OJ�PCTFHBMB�TBNP�USHB�BNQBL�ÝF�ÝUJSJ�PLPMJÝLF�WBTJ�o
UBLP� LPU� WTF� QSFENBS¦OF� PC¦JOF� QSFNPHMB� SJIUBSKB
	3JDIUFS
�JO�EWB�PECPSOJLB�	"VTTDIV�NÊOOFS
��;BOJ�
NJWB� KF� VHPUPWJUFW� EB� TF� KF� W� [BQJTOJLJI� GSBODJ�
TDFKTLFHB� LBUBTUSB� MFUB� ����� QPMFH� PNFOKFOJI� USFI
QPELSJäBM� ÝF� ¦FUSUJ� QPEQJTOJL� FOLSBU� OBWFEFO� CSF[
GVOLDJKF� JO�FOLSBU�LPU�3JDIUFS�LBS�LBäF�EB� TUB�CJMB
SJIUBSKB�EWB�	®
�����.PSEB�HSF�QSJ�FOFN�WFOEBSMF�[B
USÝLFHB�SJIUBSKB�J[�¦BTB�QSFE�GSBODPTLP�[BTFECP�LBKUJ
TPPCTUPK� EWFI� SJIUBSKFW� W� FOJ� LBUBTUSTLJ� PC¦JOJ� OJ�
LBLPS� OJ� MPHJ¦FO�� 'VOLDJKJ� QB� TUB� W� UBLFN� QSJNFSV
WTFLBLPS�NPSBMJ�CJUJ�MP¦FOJ�QSWB�J[LMKV¦OP�[B�USH�JO
ESVHB�[B�MPLBMOP�VQSBWP�LPU�QPNPäOJ�PSHBO�PLSBKOF
HPTQPTLF�1PMKBOF��%PNOFWF�OJ�NPHP¦F�OF�QPUSEJUJ
OF�PWSF¦J�TBK�KF�VHPUPWMKJWP�MF�UP�EB�KF�CJM�QSWJ�SJIUBS
HPTQPEBS�J[�USHB�ESVHJ�QB�J[�%FTLPWTLF�WBTJ�

0NFOKFOB� QSPÝOKB�5SäBOPW� J[� MFUB� ����� ÝF� FO�
LSBU� OB[PSOP� QSJ¦B� EB� W� QPMKBOTLFN� 4UBSFN� USHV
OJTP�QP[OBMJ�EFMJUWF�OB�QPMOPQSBWOF�USäBOF�JO�USäBOF
W� ÝJSÝFN� TNJTMV� CFTFEF�� ;B� USäBOF� P[JSPNB� xQVS�
HBSKFj� TP� QSFQSPTUP� WFMKBMJ� WTJ� IJÝOJ� HPTQPEBSKJ����
1PKFN�USäBOJ�TP�UV�TJDFS�QP[OBMJ�äF�PE�OFLEBK�WFO�
EBS�OF�W�QPNFOV�xQVSHBSKJj�BNQBL�LPU� MBTUOP� JNF
[B�QSFCJWBMDF�LSBKB�o�5SäBOJ�����7� MPLBMOFN�PLPMKV
OJLPMJ� OJ� CJMP� W� SBCJ� JNF� 1PMKBOF� T� LBUFSJN� TF� KF
OBTFMCJOB� J[LB[PWBMB�OBW[WFO�BNQBL�[HPMK�5SH�QP
[HSBEJUWJ�/PWFHB�USHB�PC�HSBEV�QB�BMUFSOBUJWOP�5SH

��� /À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o�����3�����o����
3�����o�����3�����o�����3�����o�����3�����o����
3�����o�����3�����o�����3�����o�����1�����o����
1�����o�����1�����o�����.�����o�����.�����o����
.�����o�����

��� ))4U"�'""�"o7**o��$POW����������������
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�

4UBSJ� USH� [BQJTOJL� TUBWCOJI� QBSDFM� JO� [BQJTOJL� [FNMKJÝLJI
QBSDFM��������������o��FUSUJ�QPEQJTOJL�KF�LPU�SJIUBS�QPEQJTBO
W�[BQJTOJLV�TUBWCOJI�QBSDFM�

��� 'SBODJTDFKTLJ�LBUBTUFS�	LPU�W�QSFKÝOKJ�PQPNCJ
�QPUSKVKF�EB�TP
CJMJ� QSPTJMDJ� QPEQJTBOJ� W� QSPÝOKJ� LPU� x#àSHFSj� WTJ� IJÝOJ
HPTQPEBSKJ�4UBSFHB�USHB�

��� 0�SBCJ�UFHB�JNFOB�[B�QSFCJWBMDF�LSBKB�,SBKFWOJ�MFLTJLPO�4MP�
WFOJKF�**�TUS�����

JO� 4UBSJ� USH����� 4MPWFOTLP� JNF� o� FY� 4UBSJ� 5FSH� o
TSF¦BNP�QSWJ¦�W�LSTUOJ�NBUJDJ�MFUB���������JO�PE�MFUB
�����WF¦LSBU� UVEJ�W� TLSBKÝBOJ�PCMJLJ� FY�5FSH�����0E
����TUPMFUKB� KF� MBTUOP� JNF�5SH� J[QSJ¦BOP�ÝF�W�ESVHJI
WJSJI��5BLP�CFSFNP�MFUB������W�WJOJÝLJ�QPSP¦OJ�NB�
UJDJ�� FY� 5FSH� QBSPDIJBF� 1PMPOFOTJT���� KPäFGJOTLJ� WP�
KBÝLJ� [FNMKFWJE� 	����o����
� QSBWJ� LSBKV� 5FSH� PEFS
"MUFONBSLU���� LSTUOB� NBUJDB� TUBSPUSÝLF� äVQOJKF
	����
� "MUNBSLU� 5FSH���� 'SFZFSKFW� EWPKF[J¦OJ� TF�
[OBN�LSBKFWOJI�JNFO�	����
�W�OFNÝ¦JOJ�"MUFONBSLU
JO� W� TMPWFOÝ¦JOJ�5FSH����,P[MFSKFW� x;FNMKPWJE� TMP�
WFOTLF�EFäFMF�JO�QPLSBKJOj�	����
�QB�5FSH����

0E� [HPEOKFHB� OPWFHB� WFLB� EP� OPWFKÝF� EPCF� KF
JNFM� 4UBSJ� USH� WTFTLP[J�NP¦OFHB� LPOLVSFOUB� W� WBTJ
1SFEHSBE�PC�QPMKBOTLFN�HSBEV��7BT�QSWJ¦�J[QSJ¦BOB
MFUB������W�JNFOV�äVQF�7PS�EFN�)Bà�����KF�OBNSF¦
PQSBWMKBMB� GVOLDJKF� QSJHSBKTLFHB� TSFEJÝ¦OFHB� OBTFMKB
LJ�TP�ESVHPE�PCJ¦BKOP�QSJQBEBMF�QPEHSBKTLJN�USHPN
PC¦VUOP�NBOKÝJ�JO�PE�HSBEV�PENBLOKFOJ�4UBSJ�USH�QB
KF�CJM�OBTQSPUOP�QSFEWTFN�DFSLWFOP�TSFEJÝ¦F�1PMKBO�
TLF�EPMJOF��1SFEHSBE� UVEJ�QP�WJEF[V�OJ�[BPTUBKBM� [B
4UBSJN� USHPN� TBK� KF� PC� OBTUBOLV� GSBODJTDFKTLFHB
LBUBTUSB�QSBW� UBLP�QSFNPHFM�WF¦� WF¦KJI� [JEBOJI�EP�
NB¦JK�����1P�MKVETLFN�ÝUFUKV�J[�MFUB������KF�T����IJ�
ÝBNJ� JO�����EVÝBNJ� [B� TLPSBK� USJLSBU� QSFLPTJM� 4UBSJ
USH�[�WTFHB����EPNPWJ� JO�����MKVENJ����QP�QPQJTV
IJÝ� JO�QSFCJWBMDFW� J[� MFUB������QB�TF� KF� SB[MJLB�NFE
OKJNB�TBNP�ÝF�QPWF¦BMB��4UBSJ�USH�TF�KF�[B�NBMFOLPTU
[NBOKÝBM�o�OB����IJÝ� JO�����QSFCJWBMDFW�1SFEHSBE
OBKWF¦KF� OBTFMKF� QPMKBOTLFHB� HPTQPTUWB� QB� KF� UFEBK
QSFNPHFM�äF����IJÝ�JO�����MKVEJ����TLPSBK�UPMJLP�LPU
NFTUP� ,P¦FWKF� 	���� IJÝ� ���� MKVEJ
����� 5V� KF� LPU
QSJ¦BKP� NBUJ¦OF� LOKJHF� QSFCJWBMB� UVEJ� FEJOB� xHPT�
QPEBj�o�HSBKTLJ�VSBEOJLJ� JO�OKJIPWJ�ESVäJOTLJ� ¦MBOJ
OBTQSPUOP�QB�QSFCJWBMDJ�4UBSFHB� USHB� SB[FO�EVIPW�
OJLPW�W�NBUJDBI�OJTP�OPTJMJ�OJLBLSÝOJI�xPEMJ¦OFKÝJIj

��� 7� OBKTUBSFKÝJ� äVQOJKTLJ� LSTUOJ� NBUJ¦OJ� LOKJHJ� ����o����� KF
4UBSJ� USH�NFTUPNB� JNFOPWBO� xJO�PQQJEPx� P[JSPNB� xFY� PQ�
QJEPj� OBKWF¦LSBU� xFY� BOUJRVP� GPSPj� SFELFKF� [� OFNÝLP� VT�
USF[OJDP�xFY�"MUFO�.BSLUj� JO� MF� J[KFNPNB�LPU� xFY� BOUJRVP
QBHPj�	/À"-�Ç"�4UBSJ�USH�PC�,PMQJ�3�����o����
�

��� 1PQPMOP� TMPWFOTLP� JNF� [BTMFEJNP� TJDFS� TBNP� EWBLSBU�� xFY
4UBSJ�5FSHj�JO�xFY�PQJEP�4UBSJ�5FSHIj�	/À"-+�Ç"�4UBSJ�USH
PC�,PMQJ�3.,�����o�����������������JO�������������
�

��� 1SBW�UBN�������������������������
��� /À"-�Ç"�7JOJDB�1�����o������������������
��� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB�����TUS������
��� ,OKJHB�KF�WPEFOB�QP�QPTBNF[OJI�LSBKJI�UBLP�EB�KF�CJMP�JNF

LSBKB�OBWFEFOP� MF�PC�OKFOJ�OBTUBWJUWJ� 	/À"-�Ç"�4UBSJ� USH
PC�,PMQJ�3�����o����
�

��� 'SFZFS�"MQIBCFUJTDIFT�7FS[FJDIOJ��TUS��������
��� ,P[MFS�;FNMKPWJE�4MPWFOTLF�EFäFMF�
��� %��,PT�6SCBSKJ�TUS�����o����
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�

P��1SFEHSBE�NBQB������NBQOJ�MJTU�7**�
��� /À"-� À"-�Ç� GBTD�� ���� 4UBSJ� USH� PC� ,PMQJ� $PODFO�

USBUJPOT�5BCFMMF�FUD��������������
��� )BVQU�"VTXFJT�TUS�����
��� 1SBW�UBN�TUS�����
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QSFE[OBLPW��3JWBMTUWP�NFE�LSBKFNB����KF�CJMP�LPO¦�
OP� ÝF� W�QPMQSFUFLMJ� EPCJ� FEFO� PE� W[SPLPW� EB� TF� KF
1PMKBOTLB�EPMJOB�MFUB������SB[EFMJMB�NFE�EWF�PC¦JOJ
,P¦FWKF�JO��SOPNFMK����

+F�CJM�/PWJ�USH�W�1SFEHSBEV�SFT�LEBK�USH 

;B� SB[VNFWBOKF� [BLBK� KF� CJM� 4UBSJ� USH� LPU� FEFO
PE� LSBOKTLJI� USHPW� QSF[SU� KF� UFN� QPNFNCOFKÝF
QP[OBWBOKF�WMPHF�1SFEHSBEB�TBK� KF�UB�QSJHSBKTLB�WBT
W�TWPKJI�OFESKJI�TLSJWBMB�KFESP�WTFHB�QSPCMFNB��5V�KF
PC�HSBEV�1PMKBOF�LPU�QSPUJUVSÝLJ�UBCPS�OBKQP[OFKF�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� [SBTUMP� OBTFMKF� [� JNFOPN
/PWJ�USH�BMJ�/PWJ�USäJ¦��.JLSPUPQPOJN�5SäJ¦�	NFTU�
OJL�� W�5SäJ¦J
� TF� KF� [B� QPCP¦KF� UJL� QPE� DFSLWJKP� TW�
'BCJKBOB� JO� #PÝUKBOB� P[JSPNB� OFLEBOKJN� HSBEPN
1PMKBOF�PISBOJM�EP�OBKOPWFKÝF�EPCF�WFOEBS�OF�UVEJ
TQPNJO� OB� QSPUJUVSÝLJ� UBCPS� JO� J[WPS� JNFOB����� 0
SFGVHJBMOJ� WMPHJ� QPMKBOTLFHB� UBCPSB� OJ� OJLBLSÝOFHB
EWPNB�LPU�FOP�UFNFMKOJI�QB�TF�QPSBKB�WQSBÝBOKF�BMJ
TF�[B�JNFOPN�/PWJ�USH�SFTOJ¦OP�TLSJWBKP�USÝLF�[OB�
¦JMOPTUJ� BMJ� OF� JO� KF� UPSFK� UBCPS� EPCJM� JNF� USH� [HPMK
[BSBEJ� WJEF[B�� +F�NPHP¦F� EB� KF� PCHSBKTLP� UBCPSTLP
OBTFMKF� [B� OFLBK� ¦BTB� DFMP� QSFW[FMP� EFM� GVOLDJK� USHB
1PMKBOF�LJ�TF�KF�QSBW�[BUP�[B¦FM�JNFOPWBUJ�4UBSJ�USH 

1PMFH� SFGPSNJSBOFHB� VSCBSKB� J[� MFUB� ����� QSFE�
TUBWMKB� J[IPEJÝ¦F� [B� SB[VNFWBOKF� QSPCMFNB� QSJNFS�
KBWB�QPMKBOTLFHB�/PWFHB�USHB�T�TPTFEOKJN�UBCPSTLJN
USHPN�,PTUFM�LJ�KF�QSWJ¦�J[QSJ¦BO�W�JTUFN�¦BTV�W�ÝFTU
MFU�TUBSFKÝFN�SFGPSNJSBOFN�VSCBSKV�LPTUFMTLFHB�HPT�
QPTUWB� J[� MFUB� ������ 5VEJ� ,PTUFM� TF� W� VSCBSKV
JNFOVKF� xUSäJ¦j� 	.BSLIUM� .ÊSLIUM
� JO� [BOK� FOBLP
LPU�[B�QPMKBOTLJ�/PWJ�USH�QPHSFÝBNP�[OB¦JMOPTUJ�LB�
LSÝOF� TSF¦BNP�W� TP¦BTOJI� SFGPSNJSBOJI� VSCBSKJI� QSJ
ESVHJI� EPMFOKTLJI� JO� OPUSBOKTLJI� USHJI�� UJ� TF� LPU
VSCBSJBMOB� OBTFMKB� QP� EBKBUWBI� JO� EFMPWOJI� PCWF[�
OPTUJI�SB[MJLVKFKP�PE�QPEFäFMKB�QPTFTUOJLJ�QB�TF�QSJ
WTFI�JNFOVKFKP�QVSHBSKJ�	CVSHFS�QVSHFS
����

;B�PCB�PCLPMQTLB�xUSHBj�TUB�W�VSCBSKJI�KBTOP�J[�
QSJ¦BOB� QPHMBWJUOJ� OBNFO� OBTUBOLB� JO� OBTFMCJOTLB
GVOLDJKB��PCSBNCB�HSBEV�[�SFGVHJKFN��5SH�,PTUFM�JO
QPMKBOTLJ�/PWJ�USH�[BTMFEJNP�ÝFMF�OB�LPODV�VSCBSKFW
QSJ� PQJTV� QPTFCOJI� QSJIPELPW�� 7� [WF[J� T� LBÝ¦OJN
¦JOäFN� 	,IBTTUFO[JO�
� KF� [B� ,PTUFM� [BQJTBOP� EB
PNFOKFOP�EBKBUFW� QMB¦VKF� WTBL� QPEMPäOJL� T�,P¦FW�
TLFHB� BMJ� )SWBÝLFHB� LJ� QPTUBWJ� LBÝ¦P� W� USäDV� 	JN
.BSLIUM
��ÀUFWJMP�LBÝ¦� TF� KF�QP�OBWFECJ�VSCBSKB�QP�
HPTUP� TQSFNJOKBMP� JO� KF� UFEBK� [OBÝBMP� ��� OFVQP�
ÝUFWBKF�LBÝ¦F�EPNB¦JI�LPTUFMTLJI�QPEMPäOJLPW��/F�

��� 0�5SäBOJI�P[JSPNB�xUSÝLJ�WBTJj�KF�TJDFS�LSPäJMB�[CBEMKJWLB�LJ
TF� KF�[B¦FMB� UBLPMF��x4P�QSJÝMJ� GBOUKF� J[� USÝLF�WBTKÏ���j� 	JOGPS�
NBUPS�+VSJK�ÀVTUFS�	����
�1SFEHSBE���������������
�

��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����
��� 1SJN�� 4JNPOJ¦� (SBE� 1PMKBOF� TUS�� ���� o� /BKTUBSFKÝJ� 1SFE�

HSBKFD� JO�OFQPTSFEOJ�TPTFE�OFLEBOKFHB�HSBEV�+VSJK�ÀVTUFS� KF
[HPMK�TLMFQBM��x5V�TF�KF�NFOEB�OFLP¦�USHPWBMPj�	�����������
�

��� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������

QPTSFEOP�OB�LBÝ¦OJ�¦JOä�TP�TF�WF[BMF�EBKBUWF�TUBMOJI
OBTFMKFODFW�o�USÝLJI�PÝUFUBSKFW�	WPO�EFO�IPGTUFUUFO�JN
.ÊSLIUM
��LPMJLP�KJI�KF�äJWFMP�W�USHV�OF�WFNP�TBK�TUB
QPJNFOTLP�OBWFEFOB�TBNP�EWB�OJI¦F�SB[FO�OKJKV�QB
QP� J[SFDOJ� OBWFECJ� OJ� QMB¦FWBM� OJ¦FTBS� 	EJFOOU� OJF�
NBOEUT� OJDIUT
��,PO¦OP� KF� QSJ� UMBLJ� SB[WJEOP� EB� TP
CJMJ�QPEMPäOJLJ�EPMäOJ�W�USHV�ESVH�[B�ESVHJN�PQSBW�
MKBMJ�TUSBäBSTLP�TMVäCP�	[V�EFS�XBDIU�JN�.ÊSLIUM
����

0C� J[SB[JUJ� GVOLDJKTLJ� SB[MJ¦OPTUJ� ,PTUFMB� PE
USHPW�W�ESVHJI�EFäFMOPLOFäKJI�[BTUBWOJI�HPTQPTUWJI
KF�OBTQSPUOP�PQB[OB�OKFHPWB� QSFDFKÝOKB� TLMBEOPTU� T
QPMKBOTLJN�5SäJ¦FN��7� SFGPSNJSBOFN� VSCBSKV� HPT�
QPTUWB� 1PMKBOF� J[� MFUB� ����� TF� UB� JNFOVKF� x/PWJ
USäFDj�JO�KF�QSBW�UBLP�LPU�LPTUFMTLJ�USH�OBWFEFO�MF�W
SVCSJLJ�QSJIPELPW�PE�LBÝ¦� 	$BTTUFO�EJFOTU� JN�/FVFO
.ÊSDLIUM
�� &OBLP� LPU� W�,PTUFMV� TP� LBÝ¦OP� EBKBUFW
UVEJ�UV�OBMPäJMJ�[HPMK�UVKJN�QPEMPäOJLPN�UFEBK�TLV�
QBK� ��� PTFCBN� [B� QSBW� UPMJLÝOP� ÝUFWJMP� LBÝ¦����� 7
TLMBEV�[�OBWFECP�EB�HSF�[B�UVKF�QPEMPäOJLF�OJ�NFE
LBÝ¦BSKJ� OJLPHBS� J[� 4UBSFHB� USHB� QSJ� ÝFTUJI� QB� TP
P[OB¦FOJ�LSBKJ�CJWBOKB� SB[USFTFOJ�OB�PCFI�CSFHPWJI
,PMQF�OB�W[IPEV�EP�%SBHBUVÝB����

1P�VSCBSKJI�J[�TFEFNEFTFUJI�MFU�����TUPMFUKB�UBLP
UPSFK� NFE� PCLPMQTLJNB� TPTFEPNB� QPMKBOTLJN� PC�
HSBKTLJN� UBCPSPN� 5SäJ¦� JO� LPTUFMTLJN� 5SHPN� OJ
UBLP� SFLP¦� OPCFOJI� SB[MJL�� ;BUP� QB� TF� PCB� KBTOP
MP¦JUB� PE� EFKBOTLJI� USHPW� LBLSÝFO� KF� CJM� PCFNB
OBKCMJäKJ� 4UBSJ� USH� W� 1PMKBOBI�� 1PWF[VKF� KV� OBEBMKF
TLVQFO� J[WPS� JNFO� 5SäJ¦� P[JSPNB� 5SH� LJ� TF� W
VSCBSKJI� PESBäB� W� QSFWFEFOJI�OFNÝLJI� PCMJLBI� xJN
/FVFO�.ÊSDLIUMj�P[JSPNB�xJN�.ÊSDLIUMj�WTFLBLPS
QPTOFUJI� QP� äJWJ� HPWPSJDJ� QSJ� ¦FNFS� TUB� TUWBSOJ
JNFOJ� QPTUBMJ� MBTUOJ�� 5SÝLP� JNF� TF� KF� QSJ� PCFI
UBCPSJI�QPWTFN�VWFMKBWJMP�OBKCSä�W�MKVETLFN�KF[JLV
DFMP�CSF[�ESVHF�VTUSF[OJDF��,FS� KF�CJM� QPKFN� USHB� W
SBCJ�[B�[FMP� ÝJSPL� TQFLUFS� SB[MJ¦OJI�LSBKFW�OF�EB�CJ
JNFM� KBTOP� QSBWOP� WTFCJOP� TF� KF� UFN� MBäF� QSJMFQJM
PC[JEBOFNV�QPEHSBKTLFNV�LPNQMFLTV�QP� UFNFMKOJ
GVOLDJKJ� TJDFS� QSPUJUVSÝLFNV� UBCPSV� B� OFLPMJLP
ESVHB¦OFNV�PE�LMBTJ¦OFHB�UJQB�UBCPSB��1SFTFOFUMKJWP
KF�LBLP�NP¦OP�TF�KF�QSJ�,PTUFMV�VWFMKBWJMP�LSBKFWOP
MBTUOP�JNF�5SH�LJ�KF�PTUBMP�äJWP�EP�OBKOPWFKÝF�EPCF�

5V�KF�CJMP�USÝLP�JNF�[B�UBCPSTLP�OBTFMKF�OPWP�QSJ
QPMKBOTLFN� UBCPSV�QB� KF� CJMP� USFCB� SB[MJLPWBUJ�NFE
äF�PCTUPKF¦JN�TSFEOKFWFÝLJN�USHPN�1PMKBOF�JO�OPWP
OBTUBMJN� UBCPSPN� LJ� KF� [BUP� W� SB[MJLP� PE� xTUBSFHB
USHBj� QPTUBM� xOPWJ� USHj�� "MJ� TF� KF� LPTUFMTLJ� 5SH
[HMFEPWBM� QP� JNFOV� UBCPSB� PC� QPMKBOTLFN� HSBEV

��� 1SBW�UBN�TUS�����o����
��� %��,PT�6SCBSKJ�TUS�����o����
��� 1P�FO�LBÝ¦BS� KF�CJM� J[� 	4UBSF�BMJ�/PWF
�-JQF�QSJ�%SBHBUVÝV

ÝUJSKF� J[�#MBäFWDFW�OB� EFTOFN�CSFHV�,PMQF� JO� FEFO� J[� 3B�
EFODFW�� 0E� PTUBMJI� ��� JNFUOJLPW� LBÝ¦� MBILP� USJ� QPHPKOP
JEFOUJGJDJSBNP� LPU� QPEMPäOJLF� 1PMKBO�� W� JTUFN� VSCBSKV� TP
OKJIPWJ�TPJNFOKBLJ�OBWFEFOJ�W�CMJäOKJI�OBTFMKJI�,PWB¦B� WBT
+FMFOKB�WBT� JO�%PMFOKJ�3BEFODJ� 	QSJN��%��,PT�6SCBSKJ� TUS�
��������JO����
�
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(SBE�JO�USH�1PMKBOF�W�7BMWBTPSKFWJ�5PQPHSBGJKJ�	����
���
��������
OJUJ� OJ� QPNFNCOP�� ;B� J[CJSP� JNFOB� LWBMJUBUJWOP
OPWFHB�o�PC[JEBOFHB�OBTFMKB�OBNSF¦�OF�QSJ�FOFN�OF
QSJ� ESVHFN� OJ� JNFMB� WF¦KFHB� QPNFOB� WTFCJOB
QPKNPW� UFNWF¦� OBTFMCJOTLJ� WJEF[�� 0� QPMKBOTLFN
/PWFN� USHV� UBLP� [BQJÝF� ÝF�7BMWBTPS�EPCSJI� TUP� MFU
QP[OFKF� 	����
�� x1PE� HSBEPN� <1PMKBOF>� WJEJNP
WFMJL�UBCPS�W�LBUFSFN�KF�WFMJLP�NBKIOJI�IJÝJD� [BUP
TQPNJOKB�OB�USH�BMJ�NFTUFDF�	®
�[MBTUJ�LFS�KF�OBKCPMKF
QSFTLSCMKFO� [� PLSPHMJNJ� TUPMQJ� JO� PC[JEKJ�� 7� WPKOJI
¦BTJI� KF� OVEJM� [BUP¦JÝ¦F� PLPMJÝLJN�QPEFäFMBOPN�LJ
TP� TF� TFNLBK� [BUFLBMJ� T� TWPKJN� QSFNPäFOKFN� JO
JNFUKFN�UFS�PECJKBMJ�TPWSBäOJ�OBQBE��7�NJSOJI�¦BTJI
TP� IJÝJDF� OFOBTFMKFOF� JO� TUPKJKP� QSB[OF�j���
0EMP¦JMOPTU� [VOBOKF� QPEPCF� QSJ� QPJNFOPWBOKV� KF
[BTMFEJUJ� UVEJ�[B� USH�,PTUFM�BMJ�5SH��WJS� J[� MFUB�����
HB� OBNSF¦� FOLSBU� JNFOVKF� xHSBEj� JO� ESVHJ¦� DFMP
xNFTUPj����

5PEB�QPMKBOTLJ�5SäJ¦� JO�LPTUFMTLJ�5SH� TUB� TF�PC
WTFI� TLVQOJI� [OB¦JMOPTUJI� WFOEBSMF� äF� PE� OBTUBOLB
SB[MJLPWBMB� W� OFLBUFSJI� UFNFMKOJI� QPUF[BI� [BSBEJ

��� 7BMWBTPS�5PQPHSBQIJB�ÝU������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�������x6OUFS�EFN�4DIMP��[FJHU�TJDI

FJO�HSPTTFS�5BCPS�JO�XFMDIFN�WJFM�LMFJOF�)ÊVTMFJO�VOE�FS�EBIFS
FJOFN�.BSDLU�PEFS�4UÊEUMFJO�OJDIU�VOHMFJDI�[VNBM�XFJM� FS�NJU
SVOEFO�5IàSOFO�VOE�3JOHNBVSFO�CFTUFOT�WFSTFIFO��VOE�EJFTFT
EJF�;VGMVDIU�EFS�IJFS�IFSVN�XPIOFOEFO�-BOEMFVUF�[V�,SJFHT�
;FJUFO� HFXFTFO� BMMXPIJOFJO� TJF� TJDI�NJU� BMMFS� JISFS�)BBC� VOE
(àUFSO� HFGMàDIUFU� VOE� EFO� GFJOEMJDIFO� "OGBMM� BCHFUSJFCFO�� ;V
'SJFEFOT�;FJU� BCFS� MÊTTU� NBO� EJFTF� )ÊVTMFJO� VOCFXPIOU� VOE
MFFS�TUFIFO�j

��� 7�OFLFN�TPEOFN�TQPSV�TF�OBKQSFK�PNFOKB�QPEMPäOJÝLB�LBÝ¦B
W�xHSBEVj�,PTUFM� 	HBEFO� JN� HTDIMPT�,IPTUM
�LJ� KP� KF� [BTUBWOJ
JNFUOJL�HPTQPTUWB�QPESM�LFS� KF�CJMB�QSFCMJ[V�xNFTUOJNj� 	®

WSBUPN�	EFN�TUBUU� UIPS�[V�OBIFOU
� 	(PMFD�/BTUBOFL� JO� SB[�
WPK�TUS�����
�

LBUFSJI� TUB� JNFMB� UBCPSB� QP[OFKF� SB[MJ¦OP� SB[WPKOP
QPU�� %SVHB¦F� LPU� 5SäJ¦� LJ� KF� CJM� UJQJ¦FO� LNF¦LJ
QSPUJUVSÝLJ� UBCPS�OB�TJDFS�xOFUJQJ¦OJj� MFHJ�PC�HSBEV
KF� LPTUFMTLJ�5SH�PQSBWMKBM� ÝF� ESVHF� WMPHF�� 1PMKBOTLJ
UBCPS� EFOJNP�OJ� JNFM� WF¦KFHB� QPNFOB� [B� PCSBNCP
HSBEV� TBK� KF� TUBM� OB� OBSBWOP� VUSKFOFN� TLBMOBUFN
QPCP¦KV�QPE�HSBEPN�TLP[J�LBUFSFHB�KF�OBKCSä�WPEJM
UVEJ� FEJOJ� WIPE� W� UBCPS����� ,PTUFMTLJ� HSBE� KF� OBT�
QSPUOP�VQPSBCMKBM�USÝLP�PC[JEKF�[B�TWPKP�QSFETUSBäP�
1PEMPäOJLJ�LJ�KJN�VSCBS�MFUB������OBMBHB�TUSBäBSTLP
PCWF[OPTU�TP�ILSBUJ�WBSPWBMJ�FEJOJ�EPTUPQ�W�HSBE�W
LBÝ¦BI�TISBOKFOP�QPEMPäOJÝLP�JNFUKF�JO�LPO¦OP�UVEJ
NBMPÝUFWJMOF�TUBMOF�OBTFMKFODF�5SHB��1SBW�QP�TUBMOJI
QSFCJWBMDJI�JNFUOJLJI�PÝUBUPW�TF� KF�LPTUFMTLJ�5SH�W
���� TUPMFUKV� JO�QP[OFKF� MP¦JM� PE�QPMKBOTLFHB�5SäJ¦B
[B� LBUFSFHB� VSCBS� J[� MFUB� ����� P� TUBMOJ� OBTFMKFOPTUJ
NPM¦J�7BMWBTPS�QB� TUP� MFU�QP[OFKF� J[SFDOP�QPVEBSJ
EB� TP�IJÝJDF�W�NJSOJI� ¦BTJI�QSB[OF��5BLP� TF� KF�LP�
TUFMTLFNV� UBCPSTLFNV� OBTFMKV� 5SH� xVTQFMPj� äF� QSJ
7BMWBTPSKV� VWSTUJUJ� NFE� PTUBMF� LSBOKTLF� USHF���� JO
OBUP�PISBOKBUJ�TUBUVT�USHB�WTF�EP�����TUPMFUKB�����/B�
TQSPUOP� KF� OFOBTFMKFOJ� P[JSPNB� TBNP� PC¦BTOP� OB�
TFMKFOJ� SFGVHJK� 5SäJ¦� VHBTOJM� CSä� LP� KF� QSFOFIBMB
OKFHPWB�UBCPSTLB�GVOLDJKB��/JNBNP�UPSFK�OJLBLSÝOF
QPUSEJUWF� EB� CJ� CJM� LEBK� USH� UVEJ� QP� ESVHJI� UF�
NFMKOJI� [OB¦JMOPTUJI� USÝLJI� OBTFMJK� JO� OF� [HPMK� QP
WJEF[V�JO�JNFOV�

��� 'JTUFS�"SIJUFLUVSB�TMPWFOTLJI�TUS����o���
��� 7BMWBTPS�%JF�&ISF�**�TUS�������9*�TUS�����o����
��� ,PTUFM�KF�USH�UVEJ�OB�'MPSJKBO¦J¦FWFN�[FNMKFWJEV�,SBOKTLF�J[

MFUB� ����� 	'MPSJKBO¦J¦� %FäFMPQJTOB� LBSUB
� W� ÝFNBUJ[NV
,SBOKTLF� MFUB� ����� 	4DIFNBUJTNVT� TUS�� ���
� JO� W� VSBEOFN
QPQJTV�QSFCJWBMTUWB�MFUB������	)BVQU�"VTXFJT�TUS����
�
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/J� J[LMKV¦FOP� BNQBL� QSFK� [FMP� WFSKFUOP� EB� KF
QPEHSBKTLJ� UBCPS� WLMKV¦FO� W� PC[JEKF� QPMKBOTLFHB
HSBEV�PC�[HSBEJUWJ�TMVäJM�[MBTUJ�QSFCJWBMDFN�1PMKBO�o
4UBSFHB� USHB� JO� KF� UVEJ� [BUP� OF� MF� [BSBEJ� GPSUJGJ�
LBDJKTLF� BSIJUFLUVSF� EPCJM� JNF� /PWJ� USH� BMJ� 5SäJ¦
	NBOKÝJ� USH
�� #Sä¦BT� TP� UBCPS� [HSBEJMJ� ÝF� W� [BEOKJI
EFTFUMFUKJI� ���� TUPMFUKB� [B� 5SäBOF� QB� KF� NPSFCJUJ
OFLBK�¦BTB�WFOEBSMF�QSFETUBWMKBM�WF¦�LPU�QSJCFäBMJÝ¦F�
1SFCJWBMDFW� 4UBSFHB� USHB� 5SäBOPW� VSCBS� J[� MFUB
�����TJDFS�OF�OBWBKB�NFE�LBÝ¦BSKJ�LBS�OF�QSFTFOF¦B
TBK� TP� T�LBÝ¦OP�EBKBUWJKP� J[SFDOP�PCSFNFOKFOJ� TBNP
UVKJ�JO�OF�UVEJ�QPMKBOTLJ�QPEMPäOJLJ��0QP[PSJUJ�LBäF
OB� EFKTUWJ� EB� OBÝUFWB� VSCBS� MF� ��� LBÝ¦� QP� 7BMWB�
TPSKFWFN�CBLSPSF[V� 	����
���� QB� KF� TUP� MFU� QP[OFKF
NP¦�OBÝUFUJ�WF¦�LPU����NBKIOJI�[HSBEC��1SFTFäFL�KF
QSFKLPOF� QSJQBEBM� EPNB¦JN� QPMKBOTLJN� QPEMPä�
OJLPN�JO�NFE�OKJNJ�5SäBOPN�TFWFEB�PC�QPHPKV�EB
KF�7BMWBTPSKFWB�VQPEPCJUFW�SFBMJTUJ¦OB��0CTFH�UBCPSB
TUP� MFU� QSFK� [BHPUPWP� OJ� CJM�NBOKÝJ� [BUP� KF�NPSBMP
CJUJ�UVEJ�MFUB������W�OKFN�OBKNBOK�UPMJLP�LBÝ¦�

7�VSCBSKV�J[�MFUB������W�¦BTV�ÝF�PCTUPKF¦F�OFWBS�
OPTUJ�QSJ¦BKP�P�UBCPSTLJ�OBSBWJ�5SäJ¦B�LBÝ¦F�PLPMJÝ�
LJI�LNFUPW�OBLBS�W�QSJSP¦OFN�VSCBSKV�����o����
OJ� WF¦� OF� LBÝ¦� OF�/PWFHB� USHB�����7� TQSFNFOKFOJI
PCSBNCOP�WBSOPTUOJI� SB[NFSBI� KF� P¦JUOP� ÝF� QSFE
UFN�J[HVCJM�WFT�QPNFO�[BUP�KF�WQSBÝBOKF�BMJ�OF�HP�
WPSJ�7BMWBTPS� QSBW[BQSBW� äF� P� QPMQSFUFLMFN� TUBOKV
LP�QSBWJ�EB� KF� UBCPS�OVEJM� [BUP¦JÝ¦F�PLPMJÝLJN�QP�
EFäFMBOPN� JO� EB� TP� W� NJSOJI� ¦BTJI� IJÝJDF� W� OKFN
QSB[OF����� +PäFGJOTLB� NFSKFOKB� J[� PTFNEFTFUJI� MFU
����TUPMFUKB�QSJLB[VKFKP�TBNP�WFMJLP�TUBWCP�QPELWB�
TUF�PCMJLF�JNFOPWBOP�"MUFT�4DIMPT�W�CMJäJOJ�LBUFSF�KF
[SBTMB� NBOKÝB� HSBÝ¦JOB� 	4DIMP�
� QSJ� PQJTV� USEOJI
TUBWC� W� WBTJ� 1SFEHSBE� QB� HPWPSJKP� P� LBQFMJ� JO� HPT�
QPÝ¦JOTLFN� QPTMPQKV� 	&JOF� $BQFMMF� VOE� EBT� IFS�
TDIBGUMJDIF�(FCÊVEF
��%SVHB¦F� LPU� QSJ� HSBEPWJI�,P�
TUFMV� JO�1PCSFäKF� UV� OJ� WSJTBOP� UBCPSTLP�PCHSBKTLP
PC[JEKF������FUSU� TUPMFUKB� QP[OFKF� TF� KF� GJ[J¦OB� QP�
EPCB�HSBKTLP�UBCPSTLFHB�BSFBMB�ÝF�EPEBUOP�TQSFNF�
OJMB��-FUB������TP�OBNSF¦�'SBODP[J�HSBE�QPäHBMJ�JO
TFEFä�HPTQPTUWB�TF�KF�QSFTFMJM�W�OPWP�HSBÝ¦JOP����LJ
KP�LPU�x4DIMP�j�QP[OBKP�äF�KPäFGJOTLB�NFSKFOKB��0E
TUBSFHB� HSBKTLFHB� LPNQMFLTB� KF� PTUBMB� [HPMK� LBQFMB
EBOBÝOKB� QPESVäOJDB� TW�� 'BCJKBOB� JO� #PÝUKBOB�
'SBODJTDFKTLJ� LBUBTUFS� J[� MFU� ����o����� JNB� OBUP
QPE�OFLEBOKJN�HSBEPN�PTFN� MFTFOJI� TUBWC�� TFEFN
NBKIOJI� WJOTLJI� LMFUJ� JO� TUBOPWBOKTLP� IJÝJDP� LJ
QSFETUBWMKBKP� FOLMBWF� TSFEJ� [FMP� WFMJLF�HPTQPÝ¦JOTLF
QBÝOJÝLF� QBSDFMF��/J� HPUPWP� BMJ� TP� OB� UMFI� OFLEB�
OKFHB� UBCPSB� TUBMF� WTF� BMJ� OFNBSB� TBNP� [HPSOKF� USJ
LMFUJ�QPTUBWMKFOF�W�WSTUJ�ESVHB�PC�ESVHJ����

��� 7BMWBTPS�5PQPHSBQIJB�ÝU������
��� ))4U"�'""�"o��o��/P�����
��� 7BMWBTPS�%JF�&ISF�9*�TUS������
��� 3BKÝQ� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� TUS�� ���� TFLDJKF� ���

	1SFEHSBE
�����	,PTUFM
�JO�����	1PCSFäKF
�
��� 4UPQBS�(SBKTLF�TUBWCF�TUS��������
��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�

5SH�1VTUJ�(SBEFD�o�MPLBMOJ�NJU�J[SB[�BNCJDJK
HPTQPEBSKFW�BMJ�SFTOJWOP�USH 

,EPS�QP[OB�WBTJDP�1VTUJ�(SBEFD�QPMESVHJ�LJMP�
NFUFS� KVHPW[IPEOP�PE�%SBHBUVÝB�TJ�CP�PC� ÝF� UBLP
CVKOJ�EPNJÝMKJKJ�LPNBK�MBILP�QSFETUBWMKBM�EB�KF�UV�PE
LPODB� ���� EP� [B¦FULB� ���� TUPMFUKB� LPOUJOVJSBOP� J[�
QSJ¦BOP�USÝLP�OBTFMKF��1P�QPQJTV�QSFCJWBMTUWB�J[� MFUB
�����KF�OBTFMKF�ÝUFMP����TUBOPWBOKTLJI�[HSBEC� JO���
QSFCJWBMDFW����� /KJIPWP� ÝUFWJMP� TF� [BEOKJI� TUP� MFU
LPOTUBOUOP�[NBOKÝVKF�JO�[OBÝB�OFLBK�NBOK�LPU�QSFE
QPMESVHJN�TUPMFUKFN�	���MFUB���������MFUB�����
����
3FTEB�KF�W�CMJäJOJ�OB�PLSPHMFN�QPMPUPLV�W�PLMKVLV
-BIJOKF�TUBMB�HSBÝ¦JOB�1VTUJ�(SBEFD�OB�LBUFSP�TF�KF
OBTUBOFL� USHB� CSF[� EWPNB� PQSM� UPEB� MFHB� JO� UJQ
OBTFMKB� TF� [EJUB� [B� USÝLF� GVOLDJKF� [FMP� OFQSJNFSOB�
(SF� OBNSF¦� [B� [BTFMFL� [� OFLBK� EPNPWJ� OB� UFSBTBI
MFWFHB� CSFHB�-BIJOKF���� PEEBMKFO� ���o����NFUSPW
PE� HSBEV� SBIMP� OBWLSFCFS� QSPUJ� %SBHBUVÝV� CSF[
TSFEJÝ¦OFHB� QSPTUPSB� JO� TBLSBMOFHB� PCKFLUB�� .FE
WTFNJ�LSBKJ�OB�4MPWFOTLFN�LJ�TP�TF�LEBK�QPOBÝBMJ�[
OB[JWPN� USH� HPUPWP� OF� CJ� OBÝMJ� CPMK� OFOBWBEOFHB
LBLPS� UVEJ�OF� UFäF� SB[VNMKJWF�PEMP¦JUWF�VTUBOPWJUF�
MKFW�[B�W[QPTUBWJUFW�USÝLFHB�OBTFMKB�OB�UBLFN�NFTUV�

5VEJ� QP� TLSCOJ� BOBMJ[J� WTFHB� LBS� P� USHV� 1VTUJ
(SBEFD� WFNP� JO� JTLBOKV� QSJNFSMKJWPTUJ� T� USÝLJNJ
OBTFMKJ� W� ÝJSÝFN� QSPTUPSV� QSJ� WQSBÝBOKV� P� OKFHPWJI
[B¦FULJI� JO� SB[MPHJI� [B� OBTUBOFL� ÝF� WFEOP� OJTNP
QSJÝMJ�EMKF�LPU�EP�IJQPUF[��0TUBKB�VQBOKF�EB�TF�CPEP
LEBK�OBÝMJ�WJSJ�TUBSFKÝFHB�OBTUBOLB�LJ�CPEP�[B�LBUFSP
PE�IJQPUF[�EBMJ�USEOFKÝP�QPEMBHP�

/FOBWBEOP� USÝLP� OBTFMKF� 1VTUJ� (SBEFD� CPNP
JNFOPWBMJ�[�EBOBÝOKJN� JNFOPN�LJ�HB� KF�OPTJMB� UVEJ
OFLEBOKB�HSBÝ¦JOB��%P�EFWFUEFTFUJI�MFU�����TUPMFUKB�TF
KF� LSBK� TJDFS� WF¦� EFTFUMFUJK� VSBEOP� JNFOPWBM� 1VTUJ
(SBEBD��,PU� TBNPTUPKOP�OBTFMKF�PCTUBKB� ÝFMF�PE�PC�
EPCKB� NFE� PCFNB� TWFUPWOJNB� WPKOBNB� LP� TF� KF
PTBNPTWPKJM�PE�%SBHBUVÝB�����%SVHJ�TBNPHMBTOJL��B�W
CFTFEJ�(SBEBD� KF�CJM� TQMPI� ÝF�NMBKÝJ�QPKBW���� JO�LPU

������������������������������������������������
P��1SFEHSBE�NBQOJ�MJTU�9�JO�[BQJTOJL�TUBWCOJI�QBSDFM�������
������o�4UBMOP�OBTFMKFOB�KF�CJMB�MF�IJÝJDB�[�NBMP�[FNMKF�OB�
TUBMB�QPWTFN�OB�OPWP�BMJ�[�EFMJUWJKP�FOF�PE�EFTFUJI�IVC��7BT
1SFEHSBE�KF�JNFMB�QP�UFSF[JKBOTLFN�LBUBTUSV�FOBLP�LPU�MFUB
�����	%��,PT�6SCBSKJ�TUS�����o���
�ÝF�WFEOP�TBNP�EFTFU
IVC�WFOEBS�TP�CJMF�UF�SB[EFMKFOF�NFE����QPTFTUOJLPW�	"34
"4�����5FSF[JKBOTLJ�LBUBTUFS� [B�,SBOKTLP� ÝL�� ����3%"
/�����/P����������������
�

��� IUUQ���XXX�TUBU�TJ�QPQJT�����TJ�SF[VMUBUJ@OBTFMKB@PTOPWOJ�
BTQ�	�����������


��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF������TUS�����o����
��� 1SJN��QSBW�UBN�TUS������
��� 1P� LSBKFWOFN� SFQFSUPSJKV� J[� MFUB� ����� KF� CJM� ÝF� [BTFMFL

%SBHBUVÝB� [� �� IJÝBNJ� JO� ��� QSFCJWBMDJ� 	4QF[JBMPSUT�
SFQFSUPSJVN� TUS�� ���
�� 1P� ,SBKFWOFN� MFLTJLPOV� %SBWTLF
CBOPWJOF�	����
�TUS������KF�ÝUFM�MF���IJÝ�JO����QSFCJWBMDFW�

��� 7�,SBKFWOFN�MFLTJLPOV�%SBWTLF�CBOPWJOF�	����
�TUS������TF
LSBK� JNFOVKF� ÝF� 1VTUJ� HSBEFD� QSBW� UBLP� MFUB� ����� QP� LSB�
KFWOFN�SFQFSUPSJKV�	4QF[JBMPSUTSFQFSUPSJVN�TUS�����
��0FEFO�
HSB[� 1VTUJ� (SBEFD�� o�,SBKFWOP� JNF� TP� W� OFLBUFSJI� EPLV�
NFOUJI� KVHPTMPWFOJ[JSBMJ� äF� QSFE� ��� TWFUPWOP� WPKOP� WFOEBS
OJ�[BäJWFMP�QP�WPKOJ�QB�TP�W�JNFOV�CSBUTUWB�JO�FOPUOPTUJ�UFS
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QSJ¦B�äF�QSJEFWOJL�HSBEÏ¦LJ�OJ�LPSFOJOJM�W� J[WPSOFN
JNFOV��5VEJ�LBTUFMPMPÝLB�MJUFSBUVSB�HPWPSJ�W�HMBWOFN
P� HSBÝ¦JOJ� 1VTUJ� (SBEFD���� LPU� KF� OKFOP� TMPWFOTLP
JNF� [BQJTBM� äF� 7BMWBTPS� 	����� JO� ����
��1VyUJ�(SB�
EFD[�����7�WF¦KJ�[BESFHJ�TF�[OBKEFNP�¦F�äFMJNP�[�EB�
OBÝOKJN� QPJNFOPWBOKFN� VTLMBEJUJ� JNF� USHB� LB�
LSÝOFHB�[BTMFEJNP�W�PCSBWOBWBOJI�WJSJI�PE�LPODB����
EP�[B¦FULB����� TUPMFUKB��,SBK� TF� KF�OBNSF¦� W� TWFUOJI
QSFEWTFN� VSCBSJBMOJI� WJSJI� WFEOP� JNFOPWBM� TBNP
(SBEFD� UPSFK� ESVHB¦F� LPU� HSBÝ¦JOB� MF� W� NBUJ¦OJI
LOKJHBI�WJOJÝLF�äVQOJKF�OBKEFNP�[BOK�J[NFOJ¦OP�PCF
JNFOJ��(SBEFD�JO�1VTUJ�(SBEFD�����7TF�UPSFK�LBäF�EB
TP� HB� W� PäKJ� PLPMJDJ� QP[OBMJ� TBNP� QPE� LSBKÝJN� JNF�
OPN� QSJEFWOJL�1VTUJ� QB� TP�NV� EPEBKBMJ� [B� QPUSFCF
P[OB¦FWBOKB� W� ÝJSÝFN� QSPTUPSV� [MBTUJ� EB� TF� KF� SB[MJ�
LPWBM�PE�JNFOB�HSBEV�JO�QSJHSBKTLF�WBTJ�(SBEBD�NFE
�SOPNFMKFN� JO� .FUMJLP� UFS� PE� ESVHJI� PLPMJÝLJI
(SBEDFW�

;HPECP�P�QVTUPHSBÝLFN�USHV�CPNP�LPU� KF�PCJ�
¦BKOP�[B¦FMJ� T�QSWP�PNFNCP�LSBKB� JO� TJ� W�OBEBMKF�
WBOKV�OBKQSFK�PHMFEBMJ�EFKTUWB�WLMKV¦OP�[�PCSBWOBWP
WQSBÝBOKB� BMJ� KF� CJM�1VTUJ�(SBEFD� SFT� LEBK� USH� QSJ�
NFSMKJW�T�xLMBTJ¦OJNJj�USHJ��/B[BEOKF�TF�CPNP�WSOJMJ
L�J[IPEJÝ¦V�JO�QPOVEJMJ�IJQPUF[F�P�SB[MPHJI� JO�¦BTV
OBTUBOLB� UF� WF¦� LPU� OFOBWBEOF� USÝLF� OBTFMCJOF� o
UPSFK�P�OKFOJ�OFEPLVNFOUJSBOJ�xQSFE[HPEPWJOJj�

,MKV¦� [B� SB[VNFWBOKF� QSPCMFNB� KF� QSBW� W� UFK
OFEPLVNFOUJSBOJ� EPCJ��/BTFMKF�(SBEFD� TF� OBNSF¦
W� [OBOJI� WJSJI� OF� QPKBWJ� QSFE� MFUPN������ LBS� QP�
NFOJ�WF¦�LPU�EWFTUP�MFU�QP[OFKF�LPU�WF¦JOB�PLPMJÝLJI
OBTFMJK����� ,FS� QB� UP� P[FNMKF� HMFEF� OB� QSJQBEOPTU
[FNMKJÝLJN�HPTQPTUWPN�OJ�CJMP�LPNQBLUOP�OJ�NP�
HP¦F� [� HPUPWPTUKP� VHPUPWJUJ� LPNV� KF� W� TSFEOKFN
WFLV�QSJQBEBMP�PäKF� PCNP¦KF� HSBÝ¦JOF� JO� WBTJ�1VTUJ
(SBEFD�� ÀF� OBKCPMK� WFSKFUOP� TF� [EJ� EB� KF� CJMP� EFM
QPTFTUJ� "VFSTQFSHPW� o� 5VSKBÝLJI� ¦FQSBW� HB� W� OBK�
TUBSFKÝFN� UVSKBÝLFN� VSCBSKV� 	����
� JO� W� SB[EFMJMOJ
MJTUJOJ�OKJIPWF�QPTFTUJ�	����
�OF�TSF¦BNP�B�OBKEFNP
W�PNFOKFOJI�WJSJI�TPTFEOKF�[BTFMLF�-BIJOKP�#SEBS�

������������������������������������������������
J[FOB¦FWBOKB� WTFI� CFMPLSBOKTLJI�(SBEDFW� OBEFMJ� WBTJ� JNF� T
¦SLP� B� 	.JMPWBO� %JNJUSJ¦� 5VEJ� VSBEOP� IP¦FKP� JNF� 1VTUJ
(SBEFD��%FMP����ÝU�����������������TUS�����JTUJ�&EJOP�QSB�
WJMOP� JNF� LSBKB� KF� 1VTUJ� (SBEFD®� %FMP� ��� ÝU�� ���� ��� ���
�����TUS���
�

��� 1SJN��4NPMF�(SBÝWJOF� TUS�������4UPQBS�(SBKTLF� TUBWCF� TUS�
���o�����o�*NF�1VTUJ�HSBEBD�	TJD®
�OBWBKB�+BLJ¦�7TJ�TMPWFOTLJ
HSBEPWJ�TUS������

��� 7BMWBTPS�5PQPHSBQIJB�ÝU�������JTUJ�%JF�&ISF�9*�TUS������
��� /QS��FY�(SBEB[�	������������������������
�FY�(SBEF[�	�����

����� ��� ���� ����� ���� ��� ����
� FY� 1VTUJ� (SBEFD[� 	���� ��
����� ��� ��� ����
� FY� 1VTUJ� (SBEB[� 	���� ���� ����� ��� ��
����
��/À"-�Ç"�7JOJDB�3�����o�����3�����o�����3
����o�����

��� 7� TSFEOKFWFÝLJI� WJSJI� QPHSFÝBNP� TPTFEOKF� [BTFMLF� ÀJQFL
�SFÝOKFWFD�JO�1PEMPH�QSWF�PNFNCF�ESVHJI�OBKCMJäKJI�LSBKFW
QB�TJ�TMFEJKP�UBLPMF��%SBHBUVÝ�	����
�/FSBKFD�	����
�0CSI
	����
� -BIJOKB� 	����
� #SEBSDJ� 	����
��.��,PT�(SBEJWP
TUS����������������������1SJN��UVEJ�%��,PT�6SCBSKJ�TUS�
��o���

DF� /FSBKFD� JO� 0CSI����� 1SWB� EWB� TUB� MFUB� ����� W
DFMPUJ� QSJQBEMB� ÝVNCFSÝLJ� WFKJ� "VFSTQFSHPW� ESVHB
EWB� QB� TUB� TJ� UVSKBÝLB� JO� ÝVNCFSÝLB� SPECJOTLB� WFKB
SB[EFMJMJ�

5BLP� KF� UFN� CPMK� QPNFOMKJWP� EB� KF� HSBÝ¦JOB
P[JSPNB� TUPMQ� 1VTUJ�(SBEFD� 	5IVSO� ½FEFOHSÊ[
� PC
QSWJ�PNFNCJ� MFUB������ J[QSJ¦BO�QSBW�W� SPLBI�ÝVN�
CFSÝLJI� "VFSTQFSHPW�� ÀMP� KF� [B� QPTFTU� [� JNFOKTLP
SFOUP���HPMEJOBSKFW�JO����LSBKDBSKFW�LJ�TP�KP�UFHB�MFUB
W� LSBOKTLJ� JNFOKTLJ� LOKJHJ� QSFQJTBMJ� PE� QPTFTUJ� QP�
LPKOFHB�+BOF[B�"VFSTQFSHB�L�UFEBK�ÝF�NBKIOJ�QPTFTUJ
(BÝQFSKB� ,SJäBOJ¦B�� ,BK� LPOLSFUOP� KF� QSFQJTBOB
QPTFTU�PCTFHBMB�OF�WFNP�LBLPS�UVEJ�OF�OB�LBK�TF�KF
OBOBÝBMP�JNFOKF���HPMEJOBSKFW�JO����LSBKDBSKFW�LJ�HB
KF� (BÝQFSKV� MFUP� QSFK� 	����
� QSFQJTBM� OKFHPW� CSBU
+VSJK� ,SJäBOJ¦����� #SBUB� ,SJäBOJ¦� TUB� QP� JNFOKTLJ
LOKJHJ� TJDFS� QPTFEPWBMB� WTBL� QP� �� HPMEJOBSKF� ��
LSBKDBSKFW� JO� �� EFOBSJ¦� o� TLVQBK� �� HPMEJOBSKFW� ��
LSBKDBSKFW�JO�QPM�o�PE�MFUB������LP�TUB�UP�QPTFTU�LPU
EBS�EPCJMB�QSBW�PE�ÝVNCFSÝLF�WFKF�"VFSTQFSHPW�PE
QPTFTUJ�QPLPKOFHB�+BOF[B�JO�OKFHPWFHB�CSBUB�"OESF�
KB�"VFSTQFSHB�����%P�J[SP¦JUWF�KF�QSJÝMP�TJDFS�äF�MFUB
���������(BÝQFS�,SJäBOJ¦�KF�UBLP�EP�MFUB������[ESV�
äJM�W�TWPKJI�SPLBI�JNFOKTLP�SFOUP����HPMEJOBSKFW�UFS
��� LSBKDBSKFW� JO� QPM� [B� LBUFSP� WFNP� EB� KF� CJMB� ÝF
OFLBK�MFU�QSFK�W�DFMPUJ�ÝVNCFSÝLB�JO�EB�KF�WTBK�EFM�¦F
OF�WTB�TQBEBMB�I�HSBÝ¦JOJ�1VTUJ�(SBEFD��ÀF�MFUB�����
BMJ�NBMP�[BUFN�KF�W� JNFOKTLJ�LOKJHJ�OBTUBM�[BQJT�EB
TF� KF� JNFOKTLB� SFOUB� [NBOKÝBMB� [B� HPMEJOBS� JO� ��
LSBKDBSKFW�LFS� KF�CJMP�,SJäBOJ¦V�EPWPMKFOP�EWF�IVCJ
QSJLMKV¦JUJ�L�QSJTUBWJ�	[VS�.BãSTDIBGGU�FJOHF[PHFO
����
5B� TF� PNFOKB� UVEJ� W� (BÝQFSKFWFN� [BQVÝ¦JOTLFN
JOWFOUBSKV� J[� MFUB���������LJ� QPNFOMKJWP� SB[MJLVKF
NFE�EWFNB�HSBÝ¦JOTLJNB�LPNQMFLTPNB��QPMFH�TUPM�
QB� W� 1VTUFN� (SBEDV� 	BMEB� JN� 5IVSO� [V� ½EFO
(SÊ[
����OBWBKB� UVEJ�EWPSFD�QSJ� 	®
�1VTUFN�(SBEDV
	BN�)PGG�CFã�½EFO�(SÊ[
����OB�LPODV�JNB�QB�ÝF�U��J�
TUBSP� IJÝP� 	*N� "MUFO�)BV�
� T� ¦JNFS� KF� P¦JUOP� TQFU

��� ,PU� W� QSFKÝOKJ� PQPNCJ��1SJN��%��,PT�6SCBSKJ� TUS�� ��� ��
����o�%SBHBUVÝ�JO�HSBEJ¦�5VSO�[BIPEOP�PE�OKFHB�TUB�QP�VS�
CBSKV�J[�MFUB������TQBEBMB�QPE�LPNFOEP�OFNÝLFHB�WJUFÝLFHB
SFEB�	QSBW�UBN�TUS��������
�

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM������

��� 1SBW�UBN�GPM�����}��o�1SJ�+VSJKV�KF�TJDFS�OBWFEFOP�EB�TUB�NV
"VFSTQFSHB�QPEBSJMB�[B���HME����LS�JO���EFO�JNFOKTLF�SFOUF
QSJ�(BÝQFSKV�QB�KF�[BQJTBOB�WTPUB���HME����LS�JO���EFO�	GPM�
���
�

��� *[SP¦JMOP�QJTNP�[B�EFWFU�IVC�JO�QPM�KF�CJMP�TJDFS�EBUJSBOP���
TFQUFNCSB������JO�TF�KF�HMBTJMP�TBNP�OB�+VSJKB�(BÝQFS�QB�KF
���EFDFNCSB������QSFKFM�QFU�IVC��WTB�QPTFTU� KF�MFäBMB�W�#FMJ
LSBKJOJ� 	JN�.ÚUMJOHFS� 1PEFO
�� "34�"4� ����;CJSLB� [BQV�
Ý¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB� TPEJÝ¦B� W�-KVCMKBOJ� ÝL�� ��
$o�������������TUS����

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM������

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o�������������TUS����o���

��� 1SBW�UBN�TUS����
��� 1SBW�UBN�TUS�����
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NJÝMKFO� QSWPUOJ� TUPMQ� o� HSBÝ¦JOB����� %WPSFD� QSJ
1VTUFN�(SBEDV�CP�OBKWFSKFUOFKF�QP[OFKÝJ�EWPSFD�QSJ
#SEBSDJI�LJ�HB�W�MJUFSBUVSJ�TSF¦BNP�UVEJ�LPU�HSBKTLP
QSJTUBWP����� /PTJM� KF� TJDFS� MFUOJDP� �������� B� UB� OF
QPNFOJ�OVKOP�¦BTB�[HSBEJUWF�TUBWCF�OB�OPWP��0NF�
OKBOKF� WF¦� TUBWCOJI� PCKFLUPW�NFE� OKJNJ� U�� J�� TUBSF
IJÝF� WTFLBLPS� LBäF� OB� EPMP¦FOP� TUBSPTU� 1VTUFHB
(SBEDB��ÇBM�QB�W�(BÝQFSKFWFN�[BQVÝ¦JOTLFN�JOWFO�
UBSKV�OJ�EBUJSBOP�LVQOP�QJTNP�[B�QVTUPHSBÝLJ� TUPMQ
	QFS�EFO�5IVSO�[V�ÚEFO�(SÊ[
�LJ�HB�KF�OF[OBOP�LEBK
QSFE�MFUPN������J[EBM�7JMKFN�"VFSTQFSH����

(BÝQFSKV� ,SJäBOJ¦V� W� [BQVÝ¦JOTLFN� JOWFOUBSKV
P[OB¦FOFNV� LPU� QPWFMKOJLV� IBSBNJK� OB� )SWBÝ�
LFN���� KF�QP�JNFOKTLJ�LOKJHJ�TMFEJM�(BCSJKFM�,SJäB�
OJ¦�LJ�KF�TWPKP�JNFOKTLP�SFOUP�W�MFUJI������JO�����
QPWF¦BM�[B�WF¦�LPU�EWBKTFULSBU�o�OB�EPCSJI�����HPM�

EJOBSKFW� JO� TJDFS� OB� SB¦VO� QPTFTUOJI� QSJEPCJUFW� PE
CBSPOPW� "VFSTQFSHPW� UFS� +BOF[B� -VEWJLB� 4BVFSKB
	HPTQPTUWP� 5SFCOKF
����� ;BSBEJ� xVUPQJUWFj� 1VTUFHB
(SBEDB�W�QPWF¦BOJ�,SJäBOJ¦FWJ�QPTFTUJ�OJNBNP�KBT�
OF� TMJLF� P� PCTFHV� QVTUPHSBÝLF� QPTFTUJ� WTF� EP� MFUB
�����LP�KF�CJMB� UB�QP�(BCSJKFMPWJ�TNSUJ�W� MBTUJ�OKF�
HPWF� TFTUSF� #BSCBSF� QPSP¦FOF� CBSPOJDF� ,BDJKBOBS�
$FTBS�'FSEJOBOE�**��KF�UFEBK�T�GFWEOP�MJTUJOP�QPUSEJM
#BSCBSJOP� QSPEBKP� WF¦� IVC� JO� HSBÝ¦JOF� P[JSPNB
TUPMQB� 1VTUJ�(SBEFD� 	EFO� 5IVSO� PEFS� (VFUU� ½EFOT�
HSÊ[
�.BUFWäV�1MBTNBOV��-JTUJOB�OBWBKB�QPMFH�HPT�
QPÝ¦JOTLFHB� TFEFäB����IVC� SB[USFTFOJI� QP� CMJäOKJI
WBTFI��SFÝOKFWFD�#SEBSDJ�/FSBKFD�,VL�JO�-BIJOKB
NPM¦J�QB�P�[BTFMLV�BMJ� USHV�(SBEFD����LJ�HB�QP[OB
ÝFMF�OBKTUBSFKÝJ�PISBOKFOJ�HSBÝ¦JOTLJ�VSCBS�[B�PCEPCKF
����o��������

'FWEOB�MJTUJOB����� 6SCBS�����o����
0SFÝOKFWFD�	,IFSTDIEPSG
�o���IVCJ�JO�ÝF�FOLSBU���IVCJ
TLVQBK���IVCF���

0SFÝOKFWFD�	,IFS�DIEPSGG
�o���JO�����IVCF

-BIJOKB�	-BDIJOB
�o���IVC�JO�QPM -BIJOKB����	%PSGG�-BDIJOB
�o���JO�QPM�IVCF
7FMJLJ�/FSBKFD�	(SP��/FSBZ[EPSGG
�o�����IVCF/FSBKFD�	/ÊSÊ[
�o�EWF�IVCJ�JO�QPM
.BMJ�/FSBKFD�	,IMBJO�/FSBJ[
�o���JO�QPM�IVCF

,VL�	1PM[
�o���IVCJ ,VL�	,IVDLI
����o���IVCJ
��� 5BMWKJ�7SI�	%PSGG�,DIFMCFSTQFSH
�o�������IVCF
��� USH�(SBEFD�	.BSLIU�(SBEF[
�o������IVCF�JO��

PÝUBUB
��� QSJ�(SBEDV�	#FZ�(SBEF[
�o����IVCF
#SEBSDJ�	8FSEFSB[
�o���IVC #SEBSDJ�	8FSEBSD[F
�o���JO�QPM�IVCF
��� .BMJOF�	%PSGG�.BMMJOF
�o���IVCJ
��� 1SJQJT�J[�MFUB������

USH�(SBEFD�	.BSLIU�(SÊEF[
�o�����IVCF���
HPTQPTUWP�VäJWB�W�USHV�������IVCF���

4LVQBK����IVC 4LVQBK����IVC�JO���PÝUBUB

�������������������������

��� 1SBW�UBN�TUS�����
��� +BLJ¦�7TJ�TMPWFOTLJ�TUS������
��� 4UPQBS�(SBKTLF�TUBWCF�TUS����
��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB

TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o�������������TUS�����o�7JMKFN
"VFSTQFSH� KF� OBKWFSKFUOFKF� TJO� WJUF[B� 7PMGB� &OHFMCFSUB� T
ÀVNCFSLB�JO�ÇVäFNCFSLB�CSBU�+BOF[B�JO�"OESFKB�SPKFO�MFUB
����� UPEB�W�ÝVNCFSÝLJ� WFKJ� TUB� QSFE�OKJN� J[QSJ¦BOB� ÝF�EWB
TUBSFKÝB�PESBTUMB�7JMKFNB�PE�LBUFSJI�KF�QSJÝFM�QSWJ�OB�TWFU�äF
TSFEJ� ���� TUPMFUKB� JO� VNSM� MFUB� ����� ESVHJ� QB� KF� CJM� OKFHPW
OF¦BL�	1SFJOGBML�"VFSTQFSHJ�TUS�����o�������
�

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����$o��[BQVÝ¦JOTLJ� JOWFOUBS�(BÝ�
QFSKB�,SJäBOJ¦B������������TUS����

��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o
����
�GPM�����}�

��� "34�"4� ����� ;CJSLB� MJTUJO� ,SPOPMPÝLB� TFSJKB� ÝU�� ����
�����7*�����(SBEFD��o�1SJN��UVEJ�%��,PT�6SCBSKJ�TUS������o
7�1MBTNBOPWFN�[BQVÝ¦JOTLFN�JOWFOUBSKV�TUB�OBWFEFOB�UVEJ
OFEBUJSBOP�LVQOP�QJTNP�[B�1VTUJ�(SBEFD�NFE�,BDJKBOBSKFWP
JO� 1MBTNBOPN� UFS� OKVOB� QPSBWOBWB� [B� JTUP� QPTFTU� ���
TFQUFNCSB������	"34�"4�����;CJSLB�[BQVÝ¦JOTLJI�JOWFO�
UBSKFW�%FäFMOFHB�TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����999*7�1o��
������������TUS����JO��
�

�������������������������

��� /À"-�Ç"��SOPNFMK�GBTD����VSCBS�,SVQB�JO�1VTUJ�(SBEFD
����o����� GPM�� ���o���������1SJN�� PCKBWP��%��,PT�6S�
CBSKJ�TUS�����o����

��� %��,PT�6SCBSKJ�TUS�����SB[MJLVKF�NFE�EWFNB�CFMPLSBOKTLJ�
NB��SFÝOKFWDFNB�JO�JNB�[B�ESVHFHB�LSBK�QSJ�4FNJ¦V�LBS�OJ
WFSKFUOP�

��� 7FMJLB�JO�.BMB�-BIJOKB�
��� %��,PT�KF�,VL�[B�LBUFSFHB�[NPUOP�QSBWJ�EB�W�MJTUJOJ�J[�MFUB

�����OJ�PNFOKFO�QPTUBWJM�W�QSPTUPS�xOFLKF�NFE�/FSBKDFN�JO
#FM¦KJN� WSIPNj� 	%��,PT�6SCBSKJ� TUS�� ���
�� 4PEF¦� QP� MP�
DJSBOKV� UPQPOJNB� [VN� 1PMD[� J[� MFU� ����� W� #FM¦KJ� 7SI� 	.�
,PT�(SBEJWP�TUS�����
�HSF�NPSEB�[B�UB�LSBK��,VL�TF�QPKBWMKB
W�LSVQTLJI�VSCBSKJI�LPU�x,IVLFj�JO�x,VDLFj�ÝF�HMPCPLP�W���
QPMPWJDP����� TUPMFUKB� LP� KF� CJMB� W� WBTJ� QPMESVHB� IVCB� 	OQS�
"34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�,SVQB�����o�����GPM�����o�
�

��� (SF� [B� ¦FUSU� IVCF� LJ� KF� QSFK� QSJQBEBMB� QPTFTUOJLV� T� QPMP�
WJ¦OP�IVCP�

��� 7ÝUFUF� KF� ¦FUSU� IVCF� LJ� KF� QSFK� QSJQBEBMB� QPTFTUOJLV� T� USJ�
¦FUSUJOTLP�IVCP�W�USHV�
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1SJNFSKBWB� TUBOKB� W� MJTUJOJ� 	����
� JO� W� PNFOKF�
OFN�VSCBSKV� KF�QPLB[BMB�EB� KF�NFEUFN�TJDFS�QSJÝMP
EP� EPMP¦FOJI� QPTFTUOJI� TQSFNFNC� WFOEBS� UF� OJTP
CJMF�PC¦VUOF��1PMFH�USHB�(SBEFD�TUB�W�VSCBSKV�OPWJ�ÝF
WBTJ�.BMJOF�JO�5BM¦KJ�7SI����

.FE� 'FSEJOBOEPWP� MJTUJOP� LJ� LPU� QSWB� QPEBKB
PLWJSOJ� PCTFH� QPTFTUJ� 1VTUFHB�(SBEDB� JO� OBK[HPE�
OFKÝJN�PISBOKFOJN�VSCBSKFN� KF� UPSFK�NJOJMP� ��� MFU�
7� WNFTOFN� ¦BTV� [BTMFEJNP� ���� OPWFNCSB� ����� W
OBKTUBSFKÝJ�LSTUOJ�NBUJ¦OJ�LOKJHJ�äVQOJKF�7JOJDB�QSWP
PNFNCP� LSBKB�(SBEFD� 	FY� (SBEB[
���� LJ� KJ� LPOUJ�
OVJSBOP� TMFEJKP� ESVHF� WFOEBS� OJ� (SBEFD� OJLPMJ
P[OB¦FO� LPU� USH� 	PQQJEVN
� LBLPS� TP� WJOJÝLJ� EV�
IPWOJLJ� UV� JO� UBN� JNFOPWBMJ� 7JOJDP� 	IJD� PQJEP� FY
PQJEP� 7JOJDFOTJ
����� 1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� UP
PCEPCKF� SFT� LMKV¦OJ� ¦BT� W� LBUFSFN� KF� USFCB� JTLBUJ
OBTUBOFL� USHB� (SBEFD� BMJ� QB� TF� KF� UB� W� PNFOKFOJ
MJTUJOJ� J[� MFUB� ����� QSFQSPTUP� xTLSJMj� W� OBWBKBOKV
HSBÝ¦JOTLJI�QSJUJLMJO� JO� KF� UPSFK�LPU� UBL�PCTUBKBM�WTBK
äF�QPE�,SJäBOJ¦J�

*[� WNFTOFHB� ¦BTB� TP� TJDFS� EPCSP� EPLVNFOUJSBOJ
MBTUOJLJ�HSBÝ¦JOF�OJ¦�QB�OJ�[OBOFHB�P�OKFOJ�SVTUJLBMOJ
JO� EPNJOJLBMOJ� QPTFTUJ� WLMKV¦OP� T� USHPN�� 7BMWBTPS
PQJTVKF� [HPEPWJOP� HSBEV� MF� [B� QPMQSFUFLMP� EPCP
TBNP�EP�¦BTB�LP�TP�HB�QPTFEPWBMJ�1MBTNBOJ��1P[OBM
OJ�OJUJ�PTFCOFHB�JNFOB�.BUFWäB�1MBTNBOB�QSJ�¦FNFS
ÝF�OBWBKB�EB�OJ�[OBOP�LEP� KF�HSBE�QPTUBWJM��/BUP�TF
OB�EPMHP� JO� ÝJSPLP� SB[QJÝF�P�1MBTNBOPWJI� TJOPWJI� T
LBUFSJNJ� KF�SPE�J[VNSM�JO�PE�LBUFSJI�OBK�CJ�QSWJ�UVLBK
MFUB� ����� OB� HSP[PWJU� OB¦JO� VNPSJM� TWPKFHB� P¦JNB
NBUFSJOFHB�ESVHFHB�OFQMFNJÝLFHB�NPäB��0� TBNFN
HSBEV�WF�7BMWBTPS�QPWFEBUJ�SB[NFSPNB�NBMP��6TUBWJ
TF� QSJ� SB[MBHJ� OKFHPWFHB� JNFOB� LJ� EB� J[WJSB� J[
LSBOKÝWJOF� JO� QSJ� QSJKFUOJ� MFHJ� HSBEV� UJL� PC� SF¦OFN
PUPLV� 	®
��5FHB� MBILP� TJDFS� MF� TMVUJNP� J[�VQPEPCJUWF
OBETUSPQOF� HSBKTLF� TUBWCF� [� PLSPHMJN� TUPMQPN� JO
PCEBKBKP¦JNJ�NBKIOJNJ�HPTQPEBSTLJNJ�QPTMPQKJ����

1MBTNBOJ� QSJ� 7BMWBTPSKV� QSWJ� [OBOJ� QPTFTUOJLJ
1VTUFHB�(SBEDB� TP� UV�QVTUJMJ� WJEOF�NBUFSJBMOF� TMF�
EPWF�OBKQSFK�W�DFSLWJDJ�7TFI�TWFUOJLPW�OB�QPMPUPLV
OFEBMF¦�PE�HSBEV�QP[JEBOJ�MFUB���������JO�OBUP�ÝF�W
HSBÝ¦JOJDJ� W� CMJäOKJI� #SEBSDJI����� ,P� TP� PC� TNSUJ

��� 1P�,PTV�HSF�OBKCSä�[B�5FM¦KJ�WSI�	TJD®
�B�EPQVÝ¦B�UVEJ�#FM¦KJ
WSI�	%��,PT�6SCBSKJ�TUS�����
��(MFEF�OB�QSFQP[OBWOP�FUJ�
NPMPHJKP�[BQJTB�	,BMC���UFMF
�OJ�EWPNB�EB�KF�NJÝMKFO�5BM¦KJ
7SI�QSJ��SOPNMKV�

��� /À"-�Ç"�7JOJDB�3�����o������ o�%PLB[� EB� KF� W� UFK� JO
OBTMFEOKJ� PNFNCJ�LSBKB� ��� ��������� SFTOJ¦OP�NJÝMKFO�1VTUJ
(SBEFD�QSFETUBWMKBKP�QSJJNLJ�TUBSÝFW� JO�CPUSPW�LJ� TP�FOBLJ
QSJJNLPN� QPEMPäOJLPW� W� (SBEDV� JO� CMJäOKJI� [BTFMLJI� W
VSCBSKV�����o�����

��� 1SBW�UBN�������������������������
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� 7�MPL�WIPEOFHB�QPSUBMB�TUB�WLMFTBOB�MFUOJDB�JO�JNF�.BUFWäB

1MBTNBOB�LPU�GVOEBUPSKB�	4UPQBS�(SBKTLF�TUBWCF�TUS�����
�
��� (SBÝ¦JOJDB� BMJ� EWPSFD� W�#SEBSDJI� [� EWFNB�PLSPHMJNB� SFOF�

TBO¦OJNB�TUPMQJ¦FNB�OBK�CJ�QP[JEBM�ÝFMF�.BUFWä�1MBTNBO�LJ
KF�EBM�OBE�WSBUJ�QPMFH�MFUOJDF�MFUB������PWFLPWF¦JUJ�TWPK�OPWJ
QMFNJÝLJ� OBTMPW� x0TUXJOEFOQFSHj� 	4UPQBS� (SBKTLF� TUBWCF
TUS���
�

.BUFWäB�1MBTNBOB�MFUB������QPQJTBMJ�OKFHPWP�[BQV�
Ý¦JOP�KF�QPMFH�HSBÝ¦JOF�1VTUJ�(SBEFD�QPTFEPWBM�IJÝP
T�QSJTUBWP�W�NFTUV�,P¦FWKF����PE�LPEFS� KF�TJDFS� J[�
WJSBM����� 1SFE� QPQMFNFOJUWJKP� OJNBNP� P� OKFN� JO
OKFHPWJ� EFKBWOPTUJ� OPCFOJI� QPSP¦JM� QP[OFKF� QB� HB
TSF¦BNP� LPU� [BLVQOJLB� WJDFEPNTLF�NJUOJDF� W� ,P�
¦FWKV� 	����o����
����� 4PEF¦� QP� EPMHFN� TF[OBNV
EPMäOJLPW�W�[BQVÝ¦JOTLFN�JOWFOUBSKV�KF�ÝMP�[B�TQSFU�
OFHB� QPTMPWOFäB� JO� QPTPKFWBMDB� EFOBSKB� LBS�NV� KF
MFUB� ����� UVEJ� QSJOFTMP� QMFNJÝLJ� OBTMPW� xQM�� 0TU�
XJOECFSHj����

1VTUJ�(SBEFD�KF�PTUBM�W�SPLBI�SPECJOF�1MBTNBO�MF
FOP� HFOFSBDJKP�� 7� JNFOKTLJ� LOKJHJ� TP� HB� MFUB� ����
QSFQJTBMJ� HPTQPEPN�4JMMZKFN���� LJ� TP� HB� MFUB� ����
QSFOFTMJ� OB�,BSMB�7BKLBSEB� CBSPOB� 1VSHTUBMMB����� 4
UFN� KF� HPTQPTUWP� QSFOFIBMP� PCTUBKBUJ� LPU� QPTFCOB
FOPUB� JO� TF� KF�QSJLMKV¦JMP�1VSHTUBMMPWFNV�HPTQPTUWV
,SVQB�����4LVQBK�T�LSVQTLJN�HPTQPTUWPN�TP�HB�MFUB
�����QPEFEPWBMJ�-BNCFSHJ�JO�HB������QSPEBMJ�SPE�
CJOJ�QM��#POB[[J�����;�EFEPWBOKFN�KF�OBUP�MFUB�����
QSFÝMP�OB�"QGBMUSFSKF�JO�PTUBMP�W�OKJIPWJ�MBTUJ�WTF�EP
[FNMKJÝLF�PEWF[F��-BTUOJLF�TJ� KF�W�¦BTV�"QGBMUSFSKFW
EFMJMP�OF�MF�T�,SVQP�BNQBL�ÝF�[�FOJN�QPNFNCOJN
CFMPLSBOKTLJN�HPTQPTUWPN�o�1PCSFäKFN����

5SH� (SBEFD� LPU� TFTUBWOJ� EFM� HPTQPTUWB� 1VTUJ
(SBEFD� KF� EPLVNFOUJSBO� ÝFMF� W� ¦BTV� UFTOF� OBWF�
[BOPTUJ� UFHB� OB� HPTQPTUWP� ,SVQB� W� PCEPCKV� HPT�
QPEPW�1VSHTUBMMPW�#POB[[JKFW�JO�"QGBMUSFSKFW��7�MJ�
UFSBUVSJ�CPNP�P�OKFHPWFN�PCTUPKV�[BNBO�JTLBMJ�LB�
LSÝOP� LPMJ� ÝF� UBLP� TLSPNOP� PNFNCP���� [BUP� HB
MBILP�NFE� WTFNJ� PCSBWOBWBOJNJ� USHJ� OBKCPMK� VQSB�
WJ¦FOP� JNFOVKFNP� xQP[BCMKFOJ� USHj�� 5VEJ� W� MKVE�
TLFN�J[SP¦JMV�OJ�[BTMFEJUJ�OJ¦FTBS�LBS�CJ�WTBK�OBNJ�
HPWBMP�OB�LBLÝOP�QPTFCOPTU�[BTFMLB�OBE�OFLEBOKJN
HSBEPN����� 5JIP� LPU� TF� P[OBLB� W� QSWFN� PISB�
OKFOFN� VSCBSKV� LPOFD� ���� TUPMFUKB� QPKBWJ� W� QSWJ
QPMPWJDJ� ���� TUPMFUKB� W� HPTQPÝ¦JOTLJI� WJSJI� UVEJ

��� "34�"4� ���� ;CJSLB� [BQVÝ¦JOTLJI� JOWFOUBSKFW�%FäFMOFHB
TPEJÝ¦B�W�-KVCMKBOJ�ÝL�����999*7�1o���������������TUS�
�o��

��� 1SJJNFL�1MBTNBO� KF�W�NFTUV�,P¦FWKF� J[QSJ¦BO�äF�LPOFD����
TUPMFUKB� 	"34� "4� �� 7JD�� "�� ÝL�� ���� *���� MJU�� 1� 7*o�
VSCBS�,P¦FWKF�JO�1SFN������GPM����
�JO�KF�CJM�W�OKFN�W�ESVHJ
QPMPWJDJ����� TUPMFUKB� TQMPI�NFE�OBKCPMK� SB[ÝJSKFOJNJ� 	8PMT�
FHHFS�%BT�6SCBSJVN�TUS�����o���
�

��� .JUOJDP�KF�[�[B¦FULPN�MFUB������W[FM�W�USJMFUOJ�[BLVQ�	4U-"
*½��),o"LUFO�����o9o����������������������������
�

��� 'SBOL�4UBOEFTFSIFCVOHFO�VOE�(OBEFOBLUF���TUS�����
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM���������}�
��� 1SBW�UBN�ÝU����	����o����
�GPM������
��� 4NPMF�(SBÝWJOF�TUS������
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM������o�1P�.��4NPMF�KF�QSJÝMP�EP�LVQPQSPEBKF�NFE
'SBODFN� #FSOBSEPN� HSPGPN� -BNCFSHPN� JO� 1FUSPN� 1BW�
MPN�QM��#POB[[JKFN�äF�MFUB������BMJ������	4NPMF�(SBÝWJOF
TUS�����
�

��� 4NPMF�(SBÝWJOF�TUS����������
��� 1SJN�� [MBTUJ� ,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF� TUS�� ����

,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����
��� *OGPSNBUPS�%BOJKFM�,MFQFD� 1VTUJ�(SBEFD� �� QJTNP� BWUPSKV

������������
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VHBTOF�� 7TF� PNFNCF� USHB� TP� [HPMK� EPNB¦F� HPT�
QPÝ¦JOTLF�QSPWFOJFODF�UPEB�USÝLB�P[OBLB�[B�OBTFMKF
KF� o� QPNFOMKJWP� o� WF¦LSBU� J[QSJ¦BOB� UVEJ� W� TMPWFO�
Ý¦JOJ� LBS� OFEWPVNOP� QSJ¦B� EB� TP� EPNB¦JOJ� LSBK
UBLP�UVEJ�SFTOJ¦OP�OBTMBWMKBMJ�

5SH�	1VTUJ
�(SBEFD�CJ�PTUBM� ÝF�OBQSFK�QSF[SU�LP
OF� CJ� OBOK� QSFE�EWFNB�EFTFUMFUKFNB� OBMFUFM�%VÝBO
,PT� W� EPUMFK� ÝF� OFVQPSBCMKFOFN� VSCBSKV� HPTQPTUFW
,SVQB�JO�1VTUJ�(SBEFD�����o���������7�PCKBWJ�VS�
CBSKB� 	����
� KF�,PT�QSJ� SB[SFÝJUWJ� UPQPOJNB�.BSLIU
(SBEF[� P[JSPNB� .BSLIU� (SÊEF[� OFHPUPWP� [BQJTBM
EB�KF�LSBK�xWFSKFUOP�1VTUJ�(SBEFD�¦FQSBW�CJ�PSJH��ÝMP
[B� (SBEBDj���� ESVHP� PNFNCP� USHB� W� VSCBSKV� o
NBSLIU� (SÊ[� o� QB� KF� TQMPI� SB[SFÝJM� LPU� (SBEBD����
;BEOKB�NPäOPTU�KF�EBOFT�QPWTFN�J[LMKV¦FOB�B�TF�KF
TQSWB�WTBK�OB�QPHMFE�[EFMB�WFMJLP�WFSKFUOFKÝB�� *O�LP
J[�QP[OFKÝFHB�¦BTB�OF�CJ�JNFMJ�UPMJLP�ESVHJI�PNFNC
USHB� (SBEFD� CJ� HMFEF� OB� QPEPCP� LJ� KP� P� OKFN
QPOVKB� PNFOKFOJ� VSCBS� T� LPODB� ���� TUPMFUKB� MBILP

1SWB� PNFNCB� USHB� (SBEFD� W� VSCBSKV� HSBÝWJOF� 1VTUJ
(SBEFD�����o�����

��� 0�VSCBSKV�%��,PT�6SCBSKJ�TUS����o���
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������

QSFK� LP�OF� TLMFOJMJ� EB� KF� ÝMP� [B�LSBULPUSBKFO� QPKBW
QMPE�TBNPWPMKF�UFEBOKJI�MBTUOJLPW�HSPGPW�1VSHTUBMMPW
BMJ�OKJIPWJI�VSBEOJLPW�

7� VSCBSKV� J[� MFU� ����o����� TF� USH� QPKBWJ� QSPUJ
LPODV� JO� TJDFS� OB� USFI� NFTUJI�� EWBLSBU� W� PäKFN
VSCBSTLFN� EFMV� JO� USFUKJ¦� W� SFHFTUV� P� LVQPQSPEBKJ
LMFUJ�� 7� TBNFN� VSCBSKV� KF� OBKQSFK� OBWFEFO� LPU
.BSLIU� (SBEF[� W� LBUFSFN� TUB� EWB� QPEMPäOJLB� LJ
JNBUB� QPM� P[JSPNB� USJ¦FUSU� IVCF� UFS� WTBL� ÝF� QP� FO
PÝUBU� 	IPGGTUBUU
� PLMKVL� 	BHLIMVH� PHLMVH
� JO� WSU
	HBSUUFO
��1P�QP[OFKÝJI�QSJQJTJI�KF�PE�QSWF�QPMPWJ¦OF
IVCF� ¦FUSUJOP�IVCF�VäJWBM�ESVH�HPTQPEBS� [� FOBLJN
QSJJNLPN� PE� USJ¦FUSUJOTLF� QB� ¦FUSUJOP� HPTQPTUWP�
5BLPK� [B� USHPN� TMFEJ� LSBKFWOB� FOPUB� xQSJ�(SBEDVj
	#FZ� (SBEF[
� [� FOJN� TBNJN� QPEMPäOJLPN� QPTFTU�
OJLPN�QPMPWJ¦OF�IVCF�EWFI�OKJW�JO�WSUB�UFS�EPEBUOP
¦FUSUJOTLF� IVCF� W� TPTFEOKFN� 7FMJLFN� /FSBKDV�
,PO¦OP� TF� JNF� USHB� 	.BSLIU� (SÊEF[
� QPKBWJ� ÝF
QPWTFN�OB�LPODV�VSCBSKB�W�QSJQJTV�J[�MFUB�������5V
KF� QPOPWMKFOP� JO� OBUP� QSF¦SUBOP� JNF� VäJWBMDB� PE�
DFQMKFOF� ¦FUSUJOTLF� IVCF� UFS� [BQJT� EB� W� USHV� 	JO
NBSLIU� (SÊ[
� VäJWB� IVCP� JO� ¦FUSU� [FNMKJÝLP� HPT�
QPTUWP�����4FÝUFWFL�QPTFTUOJI�FOPU�W� USHV�EBKF� UBLP
IVCP� JO� ¦FUSU� W� SPLBI� EWFI� QPEMPäOJLPW� QP[OFKF
USFI� UFS� IVCP� JO� ¦FUSU� LPU� EPNJOJLBMOP� QPTFTU
TLVQBK� EWF� IVCJ� JO� QPM�� 6QPÝUFWBKF� ÝF� QPM� IVCF� W
SPLBI�QPTFTUOJLB�QSJ�(SBEDV�QSJEFNP�EP�USFI�IVC�

1PEPCB� (SBEDB� KF� [FMP� QPEPCOB� LPU� QSJCMJäOP
EFTFUMFUKF� QP[OFKF� W� LSVQTLFN� VSCBSKV� OBTUBMFN
QSFE� MFUPN�������7� USHV� 	.BSDLIU�(SÊEF[
� TUB�EWB
QPTFTUOJLB� PCEFMPWBMB� WTBL� QPM� IVCF� JO� USFUKJ� ¦F�
USUJOTLP� IVCP� QSJ� LBUFSJ� KF� QP[OFKÝJ� QSJQJT� EB� KF
PQVTUFMB�	ÚEU
������FUSU�IVCF�JO�.BSLIU�(SÊ[�QSFK�W
QPTFTUJ�FOFHB�PE�PCFI�QPTFTUOJLPW�QPMPWJ¦OF�IVCF
OBKEFNP� NFE� IVCBNJ� LJ� KJI� [EBK� PCEFMVKF� HPT�
QPTUWP���� USJ¦FUSUJOTLB� IVCB� QSJ� USHV� 	CFã� .BSLI
(SBEF[
�QB�KF�ÝF�WFEOP�W�SPLBI�JTUFHB�HPTQPEBSKB�LPU
W�QSFKÝOKFN�VSCBSKV� MF�EB�KF� UB�[EBK�OBWFEFO�W�WBTJ
7FMJLJ� /FSBKFD����� .BMP� ESVHB¦OP� QPTFTUOP� TUBOKF
QPOVKB�W�JTUFN�VSCBSKV�SB[EFMFL�P�NBMJI�QSBWEBI��7
USHV� (SBEFD� 	.BSLIU� (SÊEF[
� TP� USJKF� QPEMPäOJLJ
WTBL�T�QPM�IVCF��1PTFTUOJLB�PQVTUFMF�¦FUSUJOTLF�IVCF
OJ�WF¦�[BUP�QB�KF�L�USHV�ÝUFU�QPEMPäOJL�+VSJK�,BUFMBO
LJ� JNB� ÝF� ¦FUSU� IVCF� W� TPTFEOKFN� 7FMJLFN� /F�
SBKDV����� *TUJ� KF� LPU� FEJOJ� HPTQPEBS� J[� USHB� 	.BSLIU
(SBEF[
�QMB¦FWBM�UVEJ�EFTFUJOP�PE�NPÝUB����

��� /À"-�Ç"��SOPNFMK�GBTD����VSCBS�,SVQB�JO�1VTUJ�(SBEFD
����o����� GPM�����o���������1SJN��%��,PT�6SCBSKJ� TUS�
���o����� o� 0LMKVL� HSF� JTLBUJ� OB� MFEJOJ� KVäOP� PE� (SBEDB
P[OB¦FOJ�OB� GSBODJTDFKTLJ� LBUBTUSTLJ�NBQJ� 	����
� LPU�0LMVL
	"34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOJ� MJTU� 7*
�� 5V� TP� JNFMJ� QBSDFMF� QSBW� WTJ� QP�
TFTUOJLJ�J[�(SBEDB�	QSBW�UBN�[BQJTOJL�[FNMKJÝLJI�QBSDFM����
�������
�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�,SVQB�QSFE������GPM����}����

��� 1SBW�UBN�GPM�����
��� 1SBW�UBN�GPM����}�
��� 1SBW�UBN�GPM�����}o����
��� 1SBW�UBN�GPM������
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7� JTUFN� VSCBSKV� OBTUBMFN� QSFE� MFUPN� ����� JO
WTFLBLPS�QP������ KF� ÝF� QPTFCFK� [BOJNJWB�PNFNCB
QPWTFN� OF[OBOFHB� UBCPSB� QSJ� 1VTUFN� (SBEDV� 	*O
5ÊCFS� CFã� ½EFOHSÊ[
� P� LBUFSFN� OF� WFNP� TJDFS
OJ¦FTBS� ESVHFHB����� *[� VSCBSKB� UVEJ� OJ�NPHP¦F� SB[�
CSBUJ�OKFHPWF�MPLBDJKF�o�QSJ�HSBEV�BMJ�DFSLWJ�o�BNQBL
MBILP� J[�QSFEMPHB�QSJ� TLMFQBNP� TBNP� UP�EB�OJ� TUBM
OFQPTSFEOP� PC� HSBÝ¦JOJ�� 7FMJLPTU� UBCPSTLFHB� LPN�
QMFLTB�KF�QPTSFEOP�J[SBäFOB�[�OBWFECP�EB�TP�W�OKFN
LBÝ¦F� 	WPO� EFO�#FIBMUOV�FO
� [B�LBUFSF�QMB¦VKF�¦JOä
���HPTQPEBSKFW��NFE� UFNJ� TUB� UVEJ�EWF� JNFOJ�QPE�
MPäOJLPW� J[� USHB� JO� JNF� QSFK� PNFOKFOFHB� ,BUF�
MBOB�����7TF�LBäF�EB�KF�CJM�UBCPS�W�TLMPQV�HSBÝ¦JOJDF
QSJ�#SEBSDJI�OB�LBS�QPMFH�P[OBLF�QSJ�1VTUFN�(SBEDV
CSäLPOF�LBäF�UVEJ�MKVETLJ�SFL��x1VTUJ�(SBEFD�o�CFäJ
W�#SEBSDFj����

7�OBTMFEOKFN�VSCBSKV� J[� MFUB������ TLVQOFN�[B
,SVQP�JO�1VTUJ�(SBEFD�UBCPSB�OJ�WF¦�QP[PSOPTU�QB
W[CVEJKP� [MBTUJ� SB[MJ¦OB� QPJNFOPWBOKB� [B� OBTFMKB
,SVQB� 7JOJDB� JO� (SBEFD�� 1SWB� EWB� TF� JNFOVKFUB
[HPMK� QVSHBSJKB� P[JSPNB� QVSHB� 	1VSHFSFã� $SVQQ
1VSHFSFã�8FJOJ[
�(SBEFD�QB�KF�[EBK�QSWJ¦�P[OB¦FO�T
TMPWFOTLJN� JNFOPN� 5SH� (SBEFD� 	5FSDI� (SBEF[
�
/KFHPWB�QPTFTUOB�QPEPCB�TF� KF�PE�[BEOKFHB�VSCBSKB
	QSFE�����
�TQSFNFOJMB�MF�NBMFOLPTUOP��ÝF�WFEOP�TP
W� USHV� J[QSJ¦BOJ� USJKF� QPTFTUOJLJ� o� EWB� T� QPMPWJ¦OP
IVCP�JO�,BUFMBOPW�OBTMFEOJL�T�USJ¦FUSUJOTLP�PE�UFHB
T�QPM�IVCF�W�7FMJLFN�/FSBKDV����

4MPWFOTLP� JNF� USHB� TSF¦BNP� OBUP� ÝF� OFLBKLSBU
TSFEJ�����TUPMFUKB�W�UFSF[JKBOTLFN�LBUBTUSV�NFE�ESV�
HJN� T� QPMOJN� JNFOPN� 1VTUJ� (SBEFD�� 5FSDI� (SÊU[
PEFS� 1VTUJ� (SBU[����5FSDI� (SÊ[���� 5FSDI� (SB[����
1SJ�UFN�HMFEF�OB�TP¦BTOP�J[QSJ¦BOP�OFNÝLP�VTUSF[�
OJDP�.BSDLIU�(SBEF[���� OJ�EWPNB�EB� KF� PCPKF� QP�
NFOJMP�USH��5SJKF�USÝLJ�QPTFTUOJLJ�o�EWB�T�QPMPWJ¦OP
JO� FEFO� T� USJ¦FUSUJOTLP� IVCP� 	TLVQBK� T� IVCOJN� EF�
MFäFN� W� 7FMJLFN� /FSBKDV
���� o� TF� OJTP� W� OJ¦FNFS

��� 1SBW� UBN�� GPM�� ��}�� o�7� UFNFMKOFN� EFMV� P� QSPUJUVSÝLJI� UB�
CPSJI� OB� 4MPWFOTLFN�QPHSFÝBNP�OB� UFN� PCNP¦KV� LBLSÝOP
LPMJ� PNFNCP� UBCPSB� 	QSJN�� 'JTUFS� "SIJUFLUVSB� TMPWFOTLJI
[FNMKFWJE�NFE�TUS������JO����
�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�,SVQB�QSFE������GPM����}o���}�

��� 4UPQBS�(SBKTLF�TUBWCF�TUS����
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�����VSCBS�,SVQB�JO�1VTUJ�(SBEFD������T��Q�
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����T��E�
��� 1SBW�UBN�ÝL�����#5�/�����/P������������������QSBW�UBN

ÝL������3%"�/�����/P������������������"34�"4����
(PTQPTUWP� ,SVQB� 1PCSFäKF� JO� 1VTUJ� (SBEFD� LOK�� ��
EPNJOJLBMOB�JO�SVTUJLBMOB�OBQPWFE�����o�����MJU��%�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����EPNJOJLBMOB� JO�SVTUJLBMOB�OBQPWFE�����o����� MJU�
&�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"� /� ���� /P�� ��� ��� ��� ������ /P�� ��� ���� ��� �����
"34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����OPWPSFGPSNJSBOJ�ÝUJGUOJ�SFHJTUFS�T��E��T��Q�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����EPNJOJLBMOB� JO�SVTUJLBMOB�OBQPWFE�����o����� MJU�
&�

SB[MJLPWBMJ� PE� ESVHJI� QPEMPäOJLPW�� /KJIPWB� IVCOB
QPTFTU� KF� CJMB� FOBLP� LPU� QPWTPE� W� LSVQTLFN� HPT�
QPTUWV�QPEFMKFOB�TBNP�QP�[BLVQOFN�QSBWV�	.JFUI�
XFJT
����� *NFMJ� QB� TP� UVEJ� [FMP� WFMJLP� EFMPWOP� PC�
WF[OPTU�OB�MFUP�LBS�����EOJ�SP¦OF�JO����EOJ�äJWJOTLF
UMBLF� ¦FQSBW� TP� OFLBUFSF� WBTJ� OBNFTUP� EFMPWOJI
PCWF[OPTUJ�äF�QP[OBMF�SPCPUOJOP�W�EFOBSKV����

7�¦BTV�QP�UFSF[JKBOTLFN�LBUBTUSV�QP[OBNP�MF�ÝF
EWF�VSCBSTLJ�PNFNCJ�LSBKB�PCBLSBU�LPU�USHB�FOLSBU
W� TMPWFOÝ¦JOJ� JO� ESVHJ¦� W� OFNÝ¦JOJ�� ;BEOKJ� LSVQTLJ
VSCBS�W�LBUFSFN�OBKEFNP�(SBEFD�KF�QSJSP¦OJ�VSCBS
[B� PCEPCKF� ����o������ ,FS� KF� QSJ� TLPSBK� WTBLFN
VSCBSTLFN� LSBKV� QSFE� JNFOPN� UVEJ� P[OBLB� %PSG
TSF¦BNP�[B�(SBEFD�OFLPMJLP�OFOBWBEOP�GPSNVMBDJKP
%PSG� 5FSDI� (SBU[� W� LSBKV� QB� ÝF� WFEOP� USJ� QPEMPä�
OJLF�EWB�T�QPMPWJ¦OP�JO�USFUKFHB�T�DFMP�IVCP�����,P
KF�OBTMFEOJL�FOFHB�PE�OKJI�TWPKP�QPTFTU� MFUB������[
PELVQPN� QSFWFEFM� W� LVQOPQSBWOP� KF� ÝF� OBWFEFO
LPU� QPEMPäOJL� W� USHV� 	BVT�.BSLU�(SBEB[�)BVT�/P�
��
����� ;B� QSWP� QPMPWJDP� ���� TUPMFUKB� NFE� PISB�
OKFOJNJ� QPCSFÝLJNJ� JO� LSVQTLJNJ� VSCBSKJ� OJ� OPCF�
OFHB� W� LBUFSFN� CJ� CJM� [BKFU� UVEJ� (SBEFD� B� WTBK� W
QSWJI� MFUJI� QP� MFUV� ����� W� TQJTJI� QPCSFÝLFHB� HPT�
QPTUWB� [BTMFEJNP� EPLB[F� EB� TUB� W� UB� ¦BT� QSFäJWFMJ
UBLP�OFNÝLB�LBLPS�TMPWFOTLB�P[OBLB�LSBKB�LPU�USHB�
7� LOKJHJ� QPTFTUOJI� TQSFNFNC� HPTQPTUWB� 1PCSFäKF
QPE� LBUFSFHB� KF� USH� QP� MFUV� ����� QSFÝFM� W� PLWJSV
OFLJI�OPUSBOKJI� [BNFOKBW�"QGBMUSFSKFWJI� QPTFTUJ� KF
OBWFECB�J[� MFUB������EB�TUB�EWB�QPEMPäOJLB�J[� USHB
(SBEFD� 	.BSLU�(SBEB[
� TWPKP�QPMPWJ¦OP�IVCP�QSF�
WFEMB� W�LVQOPQSBWOP���� W� SFQFSUPSJKV� TQJTPW� LSVQ�
TLFHB� HPTQPTUWB� QB� NFE� LSBKJ� LJ� TP� TF� MFUB� ����
QSJUPäFWBMJ�[BSBEJ�UMBLF�TSF¦BNP�5FSDIHSBU[����

1PUFN� LP� TNP� MBILP� EP� PTFNEFTFUJI� MFU� ���
TUPMFUKB� P� MFHJ� USHB�(SBEFD� JO� QPTBNF[OJI� EPNB¦JK
TLMFQBMJ� MF� OB� QPEMBHJ� QJTBOJI� WJSPW� TP� PEUMFK� OB
WPMKP�UVEJ�LBSUPHSBGTLF�VQPEPCJUWF�[�PQJTJ��/BK[HPE�
OFKÝP�JO�OBEWTF�VQPSBCOP�UMPSJTOP�QPEPCP�QPOVKBKP
KPäFGJOTLB� WPKBÝLB�NFSKFOKB� J[� PCEPCKB� ����o�����
,PU�QSWP�SB[LSJWBKP�EB�TF� KF�TFEFä�	OFLEBOKF
�HPT�
QPÝ¦JOTLF� QPTFTUJ� 1VTUJ� (SBEFD� o� EFKBOTLP� äF� QP�
WTFN� WLMKV¦FOF� W� LSVQTLP� HPTQPTUWP� o� QP� 7BMWB�
TPSKFWFN�¦BTV�QSFTFMJM�J[�QSWPUOF�HSBÝ¦JOF�OB�PLMKVLV
-BIJOKF� W� EWPSFD� QSJ� CMJäOKJI�#SEBSDJI�� *NF�1VT[UJ
(SBEFD[� KF� OB� [FNMKFWJEV� WSJTBOP�QSJ� UFN�NMBKÝFN
EWPSDV�QSWPUOB�HSBÝ¦JOTLB�[HSBECB�OB�QPMPUPLV�LJ

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/�����/P����������������

��� 1SBW� UBN�/P�� ��� ���� ��� ������"34�"4�����(PTQPTUWP
,SVQB�1PCSFäKF� JO�1VTUJ�(SBEFD�LOK����� OPWPSFGPSNJSBOJ
ÝUJGUOJ�SFHJTUFS�T��E��T��Q�

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����QSJSP¦OJ�VSCBS�,SVQB�����o�����GPM������

��� 1SBW� UBN� LOK�� ��� QSPUPLPM� QPEMPäOJÝLJI� MJTUJO� HPTQPTUWB
,SVQB�QBH����������������

��� 1SBW�UBN�LOK�����QSPUPLPM�QPTFTUOJI�TQSFNFNC�HPTQPTUWB
1PCSFäKF�GPM������

��� 1SBW� UBN� GBTD�� �� SFQFSUPSJK� TQJTPW� HPTQPTUWB�,SVQB� T�� Q�
***��3PUICFTDIXFSEFO�
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KP� KF� VQPEPCJM� 7BMWBTPS� QB� TF� [EBK� QPNFOMKJWP
JNFOVKF� "MUFT� 4DIMP������ 7� TLVQOFN� PQJTV� LSBKFW
1VTUJ�(SBEFD� JO� #SEBSDF� TUB� LPU� USEOJ� [HSBECJ� P[�
OB¦FOJ�LBQFMB�UK��DFSLFW�7TFI�TWFUOJLPW�JO�TUBS�HSBE
	��BMUFT�4DIMP�
��;BIPEOP�PE� UPE�OB�NFTUV�LKFS�CJ
HMFEF� OB� VSCBSKF� QSJ¦BLPWBMJ� USH� (SBEFD� TSF¦BNP
HSV¦P� TUBWC� LJ� TFTUBWMKBKP� WBT� ;BHSBEFD� 	%�� ;B�
HSBEFD[
� W� LBUFSJ� QB� WPKBÝLJ� [FNMKFNFSDJ� OJTP� OBÝMJ
OPCFOF� PNFNCF� WSFEOF� USEOFKÝF� [HSBECF����� ,SB�
KFWOP�JNF�;BHSBEFD�QSFETUBWMKB�QPTFCOPTU�QSFEWTFN
[BUP� LFS� TF� QPKBWMKB� QSWJ¦�� QP[OFKF� HB� W[QPSFEOP� T
QPKNPN� USH� TSF¦VKFNP� UVEJ� W� EPNB¦JI� WJSJI� MFUB
�����W�QSPUPLPMV�QPEMPäOJÝLJI�MJTUJO�HPTQPTUWB�,SV�
QB� JO� HSBÝ¦JOF� 1VTUJ� (SBEFD���� JO� MFUB� ����� W� SF�
HJTUSV� WJOTLF� EFTFUJOF� QVTUPHSBÝLF� HSBÝ¦JOF����
1PKBTOKVKF�HB� GSBODJTDFKTLB�LBUBTUSTLB�NBQB� 	����

OB� LBUFSJ� TF� NBKIOB� OKJWTLB� MFEJOB� UJL� [B� IJÝBNJ
[BTFMLB�(SBEFD�JNFOVKF�4B�(SBE[BN�	®
����

(MFEF�OB�TUBOKF�W�¦BTV�KPäFGJOTLJI�WPKBÝLJI�NFS�
KFOK�KF�[EBK�OBKWF¦KB�SB[MJLB�UB�EB�KF�OB�NFTUV�QSWPU�
OF� HSBÝ¦JOF� OB� PLMKVLV� -BIJOKF� WSJTBO� [HPMK� HPT�
QPÝ¦JOTLJ�NMJO�CBSPOB�"QGBMUSFSKB�[�PTUBOLJ�HSBKTLJI
SVÝFWJO�	3VJOFO
�"QGBMUSFSKFW�OBTMPW�QB�KF�EWPSFD�W
#SEBSDJI� T� IJÝOP� ÝUFWJMLP� �� 	(àMU� 0EFOHSBU[
����
5BNLBKÝOKP� TUBWCP� DFOJMOJ� PQFSBUJ� NBMP� QP� MFUV
�����JNFOVKFKP�HSBE�JNFOKB�1VTUJ�(SBEFD�	EBT�4DIMP�
EFS� (àMU� 0FEFOHSBU[� o� 1VTUVHSBE
����� 7� [WF[J� T
USHPN�QB�OJ�W�LBUBTUSTLFN�PQFSBUV�OJUJ�OBKNBOKÝFHB
TMFEV�BMJ�WTBK�OBNJHB�OB�LBLÝOP�QPTFCOPTU�QP�LBUFSJ
CJ� TF� (SBEFD� LBLPS� LPMJ� MP¦JM� PE� PLPMJDF�� ;BTFMFL
(SBEFD�	(SBU[
�T�ÝUJSJNJ�MFTFOJNJ�EPNB¦JKBNJ�	IJÝOF
ÝUFWJMLF���o��
�OJ�CJM�OJUJ� TBNPTUPKOP�OBTFMKF� UFN�

��� 3BKÝQ� 	VS�
� 4MPWFOJKB� OB� WPKBÝLFN� TFLDJKB� ����� o� 4P¦BTOJ
KPäFGJOTLJ�LBUBTUFS�KF�[B�UP�PCNP¦KF�äBM�PISBOKFO�MF�EFMPNB�
*[HVCMKFOP� KF�HSBEJWP�[B� PLMKVL�-BIJOKF� T� QSWPUOP�HSBÝ¦JOP
JO� (SBEDFN� W� #SEBSDJI� QB� OBKEFNP� EWPSFD� 	(VUI� ½EFO�
HSBU[
�T�IJÝOP�ÝUFWJMLP���	"34�"4����� +PäFGJOTLJ�LBUBTUFS
[B�,SBOKTLP� ÝL������ L�� P��(PMFL� GBTJKB� T�� E�
��,POFD� ���
TUPMFUKB� HPWPSJ� '�� "�� #SFDLFSGFME� P� x[BQVÝ¦FOFN� HSBEJ¦V
1VTUJ�(SBEFD�LJ� MFäJ� QSJ��SOPNMKV� OB� SPNBOUJ¦OFN�PUPLV
NFE� -BIJOKP� JO� EWFNB� QPUPLPNBj� 	"34� "4� ���� (PT�
QPTUWP�%PM�GBTD������5PQPHSBGJKB�,SBOKTLF�*�QBH�����
�

��� 3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TUS������
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�� ��� QSPUPLPM� QPEMPäOJÝLJI� MJTUJO� HPTQPTUWB� ,SVQB� JO
HSBÝ¦JOF�1VTUJ�(SBEFD�����o�����������������

��� 1SBW� UBN� GBTD�����3VTUJDBMJB� SFHJTUFS� WJOTLF�EFTFUJOF� HSB�
Ý¦JOF�1VTUJ�(SBEFD������T��Q�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOJ�MJTU�7�

��� 1SBW�UBN�[BQJTOJL�TUBWCOJI�QBSDFM��������������/�����L��P�
#VUPSBK�NBQOJ�MJTU�7*�[BQJTOJL�TUBWCOJI�QBSDFM�������������
o�%BOFT�OJ�QSJ�OFLEBOKFN�NMJOV�OPCFOJI�PTUBOLPW�HSBÝ¦JOF
[B[OBWOJ�OBK�CJ�CJMJ�MF�UFNFMKJ�TUPMQB�	QSJN��,SBKFWOJ�MFLTJLPO
4MPWFOJKF�**�TUS����
�OB�EWPTUPMQBTUJ�HSBE�QSJ�#SEBSDJI�QP�
SVÝFO�MFUB������QB�TQPNJOKBKP�[BSBÝ¦FOF�SB[WBMJOF�	,SBKFWOJ
MFLTJLPO� 4MPWFOJKF� **� TUS�� ��
�� 1SJN�� UVEJ� 4UPQBS� (SBKTLF
TUBWCF�TUS��������o����

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��#VUPSBK�$FOJMOJ� PQFSBUJ� DFOJMOJ� FMBCPSBU� VWPE��� �� JO
���

WF¦� EFM�%SBHBUVÝB����� 1SJJNFL�$WFUJ¦� QSJ� EWFI� TP�
TFEOKJI�IJÝBI�	I��ÝU�����JO���
�JO�SB[QPSFEJUFW�OKVOJI
QBSDFM�QB�QSJ¦B�EB�KF�QPWF¦BOKF�QPTFTUOJLPW�OB�ÝUJSJ�T
QSWPUOJI�USFI�o�UPMJLP�KJI�KF�CJMP�ÝF�QP�VSCBSKV�J[�MFU
����o����� o� QPTMFEJDB� SB[EFMJUWF� OFLP¦� FOPUOF
$WFUJ¦FWF�IVCF�OB�EWF�QPMPWJDJ��,NFUJKF� W�(SBEDV
TP�NFEUFN�[BNFOKBMF� UVEJ�QSJQBEOPTU� [FNMKJÝLFNV
HPTQPTUWV�o�PE�HPTQPTUWB�,SVQB�P[JSPNB�OKFHPWFHB
JNFOKB� 1VTUJ� (SBEFD� TP� QSJÝMF� I� HPTQPTUWV� 1P�
CSFäKF����� (SBEFD� KF� CJM� W� ¦BTV� GSBODJTDFKTLFHB� LB�
UBTUSB�QPWTFN�NJOPSFO�[BTFMFL�[B�LBUFSFHB�EPNPWF
KF� FOBLP�LPU� [B� IJÝF� W� WTFK� LBUBTUSTLJ� PC¦JOJ�0CSI
WFMKBMP� EB� TP� MFTFOJ� NBKIOJ� UFNB¦OJ� JO� QPLSJUJ� T
TMBNP�����6QPÝUFWBKF�EB�KF�W�LBUBTUSTLJ�PC¦JOJ�QSJÝMP
MFUB� ����� OB� IJÝP� ���� QSFCJWBMDB� JO� W� %SBHBUVÝV
PLSPHMP���EVÝ�TF�KF�ÝUFWJMP�(SB¦BOPW�WSUFMP�PLPMJ����
5VEJ�P�LBLÝOJ�WJEOFKÝJ�OFBHSBSOJ�EFKBWOPTUJ� UVLBKÝ�
OKJI� QSFCJWBMDFW� MBILP� EWPNJNP� TBK� TF� KF� QP� DF�
OJMOJI�PQFSBUJI� W� WTFK� LBUBTUSTLJ� PC¦JOJ�0CSI� TBNP
TFEFN� PE� ���� HPTQPEJOKTUFW� VLWBSKBMP� QPMFH� LNF�
UPWBOKB�ÝF�[�PCSUKP����

,PU� TNP� MBILP�WJEFMJ� äF�QSJ�QPMKBOTLFN�4UBSFN
USHV� GSBODJTDFKTLJ� LBUBTUFS� TJDFS� OJ� UJTUF� WSTUF� WJS� W
LBUFSFN� CJ� OVKOP� NPSBMP� CJUJ� [BQJTBOB� TUBUVTOB
P[OBLB� USH��5BLP� KF� QSBW�NPHP¦F� EB� TP�(SBEFD� W
UFN�¦BTV� W� MPLBMOFN�PLPMKV� ÝF� P[OB¦FWBMJ� T� USHPN�
/FEWPNOP� QB� HMBT� P� QVTUPHSBÝLFN� USHV� OJ� TFHFM
EBMF¦� TBK� äF� 5PQPHSBGJKB� ,SBOKTLF� 'SBODB� "OUPOB
#SFDLFSGFMEB� LPOFD� ���� TUPMFUKB� OF� WF� P� OKFN
OJ¦FTBS����UBLP�LPU�TUPMFUKF�QSFK�[BOK�P¦JUOP�OJ�TMJÝBM
7BMWBTPS�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�NBQOB�MJTUB�**�JO�7��[BQJTOJL�[FNMKJÝLJI�QBSDFM����
���������[BQJTOJL�TUBWCOJI�QBSDFM�������������

��� 1P� GSBODJTDFKTLFN� LBUBTUSV� TP� WTF� ÝUJSJ� LNFUJKF� W� (SBEDV
WLMKV¦OP� [�"QGBMUSFSKFWJN�NMJOPN�OB�NFTUV�OFLEBOKF� HSB�
Ý¦JOF� QSJQBEBMF� QPCSFÝLFNV� HPTQPTUWV� 	QSBW� UBN� $FOJMOJ
PQFSBUJ�[BQJTOJL�[FNMKJÝLJI�JO�TUBWCOJI�QBSDFM������������
�
5FNV�HSF�QSJQJTBUJ�EFKTUWP�EB�TF�KF�#BCJ¦FWB�QPMPWJ¦OB�IVCB
W�USHV�(SBEFD�[OBÝMB�MFUB������W�LOKJHJ�QPTFTUOJI�TQSFNFNC
HPTQPTUWB�1PCSFäKF� 	"34�"4�����(PTQPTUWP�,SVQB�1P�
CSFäKF� JO� 1VTUJ� (SBEFD� LOK�� ��� QSPUPLPM� QPTFTUOJI� TQSF�
NFNC� HPTQPTUWB� 1PCSFäKF� GPM�� ���
�� "CFDFEOB� LSBKFWOB
UBCFMB�[B�OPWPNFÝLP�PLSPäKF� J[� MFUB������UBLP�[B�WBT�%SB�
HBUVÝ�OBWBKB�EB�äJWJKP�W�OKFK�QPEMPäOJLJ�HPTQPTUFW�1PCSFäKF
JO�.FUMJLB�	"MQIBCFUJTDIF�5BCFMMF�GPM��$�
�

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��0CSI�$FOJMOJ�PQFSBUJ�DFOJMOJ�FMBCPSBU�VWPE������

��� 1SBW�UBN������o�7�����EPNPWJI�DFMPUOF�LBUBTUSTLF�PC¦JOF
0CSI� KF�QSFCJWBMP�����PTFC�W����IJÝBI�WBTJ�%SBHBUVÝ�QPE
LBUFSP�KF�TQBEBM�UVEJ�(SBEFD�QB�����

��� "34� "4� ���� (PTQPTUWP� %PM� GBTD�� ���� 5PQPHSBGJKB
,SBOKTLF� *� QBH�� ���� 	W� QSFWPEV
�� xÇF� QSFE� TUP� MFUJ� KF� CJM
HPTQPTUWV� ,SVQB� WUFMFÝFO� QMFNJÝLJ� TFEFä� 1VTUJ� (SBEFD
	0&%&/(3"%&5;� 1VTUJ� (SBEF[
� LJ� KF� QSJQBEBM� 1MBT�
NBOPN� JO� HB� KF� MFUB� ����� PE� HPTQPEB� QM�� 4JMMZKB� LVQJMB
HPTQB�"OB�4BOJOB�WEPWB�,BSMB�7BKLBSEB�CBSPOB�1VSHTUBMMB�
0EUMFK�TF�PCSBWOBWB�LPU�,SVQJ�QSJMFQMKFOB�QSJTUBWB��5B�[BQV�
Ý¦FOJ� HSBEJ¦� 1VTUJ� (SBEFD� MFäJ� QSJ� �SOPNMKV� OB� SPNBO�
UJ¦OFN�PUPLV�NFE�-BIJOKP�JO�EWFNB�QPUPLPNB�j
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/FLEBOKJ�USH�(SBEFD�JO�PLMKVL�-BIJOKF�[�SVÝFWJOBNJ�HSBEV�1VTUJ�(SBEFD�JO�DFSLWJKP�7TFI�TWFUOJLPW�OB�GSBODJTDFKTLJ
LBUBTUSTLJ�NBQJ�MFUB������

7�EPCJ�x[BQJTBOF�[HPEPWJOFj�USHB�	1VTUJ
�(SBEFD
OF� OBKEFNP� UPSFK� EPNBMB� OJ¦FTBS� T� ¦JNFS� CJ� UB
TLSPNOJ�LNF¦LJ�[BTFMFL�MBILP�VQSBWJ¦JM�OBTMPW�USHB�
5FN� CPMK� [BUP� QSFTFOF¦B� EB� NV� EPNB¦J� HPT�
QPÝ¦JOTLJ�WJSJ�o�OBKTJ�KF�ÝMP�[B�[BQJTF�VSBEOJLPW�HPT�
QPTUWB�,SVQB�BMJ�QP[OFKF�HPTQPTUWB�1PCSFäKF�o�OJTP
QP[BCJMJ�QSJQJTBUJ�USÝLF�P[OBLF��5SÝLFNV�JNFOV�HMF�
EF� OB� [OBOB� EFKTUWB� UVEJ� OJ�NPHP¦F� PESFLBUJ� [BTJ�
ESBOPTUJ�W�MKVETLJ�HPWPSJDJ��5SH�KF�CJM�TLSBULB�UV�WTBK
W� MPLBMOFN�PLPMKV� QPWTFN� QSFQP[OBWFO� QSJ� ¦FNFS
QB� OKFHPWB� WTFCJOB� QPSBKB� DFMP� WSTUP� WQSBÝBOK� OB
LBUFSB� JNBNP�MF�NBMP� KBTOJI�PEHPWPSPW��7QSBÝBOKB
MBILP�TUSOFNP�UBLPMF��[BLBK�USH�PE�LEBK�USH�JO�BMJ�W
xEPLVNFOUJSBOJ�EPCJj�TQMPI�	ÝF
�USH 

,FS�(SBEFD�QSFE�MFUPN������OJ�J[QSJ¦BO�WTF�EP
MFUB������QB�OJ� J[SFDOP�QPUSKFO�OJUJ�PCTUPK�HSBÝ¦JOF
1VTUJ� (SBEFD� NPSBNP� PTUBUJ� [HPMK� QSJ� IJQPUF[BI�
0CB�USH�JO�HSBÝ¦JOB�TUB�CJMB�WTFLBLPS�TUBSFKÝB�UPEB
LBLP�TUBSB�TUB�CJMB�W�SFTOJDJ �4FäFKP�OKVOF�LPSFOJOF
ÝF� W� TSFEOKJ� WFL� BMJ� KF� ÝMP� [B� [HPEOKFOPWPWFÝLJ
UWPSCJ �%P� OFLF�NFSF� OBN� TJDFS� QPNBHB� BSIFPMP�
HJKB� B� OF� QSJ� HMBWOFN� WQSBÝBOKV�� /B� OBSBWOFN
PLMKVLV�-BIJOKF� OB� LBUFSFN� KF� [SBTUMB� HSBÝ¦JOB� KF
J[QSJ¦BOP�äF�QSB[HPEPWJOTLP�OBTFMKF�[VOBK�HSBEJÝ¦B
QB�SJNTLP�HSPCJÝ¦F����[BUP�CJ�MBILP�TLMFQBMJ�OB�QP�
[OFKÝP� CPMK� BMJ�NBOK� LPOUJOVJSBOP� QPTFMJUFW��"� LP�

��� 1SJN��1F¦OJL�1SB[HPEPWJOTLB�OBKEJÝ¦B�TUS�������"SIFPMPÝLB
OBKEJÝWB�TUS�������%VMBS�5PQPHSBGTLP�QPESPWKF�9*�TUS����o���
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MJLPS� KF�[OBOP� USEJUWF�EB� KF�FOPTUPMQOJ�HSBE�OBTUBM
äF� W� TSFEOKFN� WFLV� BSIFPMPÝLP� OJTP� QPELSFQ�
MKFOF����� ;B� MPLBDJKP� USHB� OJNBNP� OBTQSPUOP� OP�
CFOJI�EPLB[PW�P�TUBSFKÝJ�QPTFMJUWJ��;BIPEOP�PE�OKF
OB�MFEJOJ�6ÝJWFD�KF�TJDFS�BSIFPMPÝLP�EPLVNFOUJSBOB
OBTFMCJOB� MKVETLP� J[SP¦JMP� QB� HPWPSJ� P� TBNPTUBO�
TLFN�LPNQMFLTV����

0C�EFKTUWV�EB�TF� KF�VQSBWOJ�TFEFä� JNFOKB�1VTUJ
(SBEFD� W� ���� TUPMFUKV� QSFOFTFM� W� NMBKÝJ� EWPSFD� QSJ
#SEBSDJI�TF�LPU�OFJ[PHJCOP�WTJMKVKF�WQSBÝBOKF�BMJ�OJ
NPSEB�UVEJ�USH�(SBEFD�QSWPUOP�TUBM�LKF�ESVHKF�NPS�
EB�QSJ�#SEBSDJI�BMJ�OB�PLMKVLV�-BIJOKF�NFE�QSWPUOP
HSBÝ¦JOP� JO� DFSLWJKP� 7TFI� TWFUOJLPW�� 1SJ� JTLBOKV
PEHPWPSB� KF� HPUPWP� WTBK� FOP�� *[LMKV¦JUJ� NPSBNP
NPäOPTU�EB�CJ�USH�OBTUBM�J[�QSPUJUVSÝLFHB�UBCPSTLFHB
OBTFMKB� JO� CJ� TF�(SB¦BOJ� QP[OFKF� PC� OKFHPWFN� J[�
QSB[OKFOKV�QSFTFMJMJ�OB�EBOBÝOKP� MPLBDJKP� WBTJ�1VTUJ
(SBEFD�QPEPCOP� UPSFK� LPU� TP� TF� TSFEJ� ���� TUPMFUKB
J[[B� UBCPSTLP�USÝLFHB� PC[JEKB� SB[TFMJMJ� QSFCJWBMDJ
UBCPSTLJI�USHPW�7JOJDB�JO�1PCSFäKF�����5SH�JO�UBCPS
TUB�OBNSF¦�W�VSCBSKV�OFEWPVNOP�MP¦FOB��5BCPS�QSJ
1VTUFN� (SBEDV� KF� LPU� äF� SF¦FOP� J[QSJ¦BO� FOLSBU
TBNLSBU� W� VSCBSKV� J[� ¦BTB� QSFE� MFUPN� ����� JO� KF
OBKWFSKFUOFKF� TUBM� [OPUSBK�LPNQMFLTB�EWPSDB� QSJ�#S�
EBSDJI��7�[B¦FULV�����TUPMFUKB�KF�ÝF�TMVäJM�QSWPUOFNV
OBNFOV�o� TISBOKFWBOKV�ESBHPDFOFKÝFHB� QSFNPäFOKB
PLPMJÝLJI�LNFUPW�

�F�TF�KF�USH�QP�¦FN�LBS�WFNP�P�OKFN�SB[MJLPWBM
PE� TWPKF� LNF¦LF� PLPMJDF� TUB� UP� EWB� PÝUBUB� 	)PGG�
TUBUU
�OBWFEFOB�W�VSCBSKV�����o�����WTBL�QSJ�FOFN
PE� PCFI� HPTQPEBSKFW� W� TBNFN� USHV�� 7� PLPMJÝLJI
WBTFI� UF�QPTFTUOF�FOPUF�o� UJQJ¦OF�[B�NFTUB� USHF� JO
UVEJ� [B� GBSOF� WBTJ� o� OF� [BTMFEJNP� 	®
� QSBW� UBLP� QB
UVEJ�OF�W�(SBEDV�W�VSCBSKJI�QP�MFUV�������4F�UPSFK�W
PÝUBUJI�TLSJWB�SFMJLU�OFLP¦�WF¦KFHB�o�USÝLFHB�OBTFMKB
LBUFSFHB�QPTFTU�TF�KF�[�J[HVCP�USÝLJI�GVOLDJK�[ESVäJMB
W� IVCOP � ,PU� CPNP� WJEFMJ� KF� UBLB� NPäOPTU� WTBK
WFSKFUOB�¦F�[BOKP�äF�OJNBNP�USEOJI�EPLB[PW�

%SVHB� QPTFCOPTU� LJ� QB� OJ� [OB¦JMOB� [B� VSCBOB
OBTFMKB� KF� PNFNCB� [JEBOF� LMFUJ� 	FJO� HFNBVFSUIFO
LIFMMFS� JO�NBSLIU� (SÊ[
� OBWFEFOB� W� VSCBSKV� ����o
�����NFE� QSJUPäCBNJ� LSVQTLJI� QPEMPäOJLPW� [PQFS
QPEMPäOJLF� HPTQPTUWB� 1PCSFäKF�� *[� PQJTB� OFLFHB
TQPSB�OBTUBMFHB�OBKQP[OFKF� MFUB������ MBILP� SB[CF�
SFNP�EB� KF�FEFO�PE�[OBOJI�QPTFTUOJLPW� J[�(SBEDB
LVQJM� PNFOKFOP� LMFU� PE� QPCSFÝLFHB� QPEMPäOJLB� J[
CMJäOKF� WBTJ� ,OFäJOB����� ,FS� TP� JNFMJ� TLPSBK� WTJ
QPEMPäOJLJ�1VTUFHB�(SBEDB�UVEJ�EBKBUWF�W�NPÝUV�KF

��� 0� TSFEOKFWFÝLFN� HSBEV� HPWPSJKP�� 1F¦OJL� 1SB[HPEPWJOTLB
OBKEJÝ¦B� TUS�� �����,SBKFWOJ� MFLTJLPO� %SBWTLF� CBOPWJOF� TUS�
����JO�,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS�����

��� %VMBS�5PQPHSBGTLP�QPESPWKF�9*�TUS������o�%S��+BOF[V�%VMBSKV
TF� JTLSFOP� [BIWBMKVKFN� [B� JOUFSQSFUBDJKP� OBKEJÝ¦B� LBUFSFHB
OBUBO¦OB�MPLBDJKB�OJ�[OBOB�

��� 1SJN��(PMFD�/BTUBOFL�JO�SB[WPK�TUS�����o����
��� /À"-�Ç"��SOPNFMK�GBTD����VSCBS�,SVQB�JO�1VTUJ�(SBEFD

����o�����GPM�������1SJN��%��,PT�6SCBSKJ�TUS������[�OB�
QB¦OP�MPLBMJ[BDJKP�USHB�(SBEFD�W�(SBEBD�

ÝMP� OBKWFSKFUOFKF� [B� WJOTLP� LMFU� LBLSÝOF� TP� QP[OBMJ
UVEJ�QP�PLPMJÝLJI�LSBKJI�

1PUFN�LP�TNP�MBILP�IJUSP�J[LMKV¦JMJ�SB[WPKOP�QPU
USHB� J[� UBCPSTLFHB� OBTFMKB� [OB¦JMOP� [B� CMJäOKF� USHF
7JOJDB�1PCSFäKF�JO�,PTUFM�TF�W�EPMFOKTLFN�QSPTUPSV
QPOVKBUB�EWF�OFQSJNFSOP�WFSKFUOFKÝJ�BOBMPHJKJ�o�USHB
5VSKBL� JO�4WJCOP�QSJ�3BEF¦BI��5VSKBL� KF�¦FQSBW� KF
OBTUBM� PC� FOFN� OBKQPNFNCOFKÝJI� EPMFOKTLJI� HSB�
EPW�J[QSJ¦BO�[FMP�QP[OP�ÝFMF�MFUB������B�HMFEF�OB
GVOLDJKF� USäBOPW� OJ� EWPNB� EB� KF� CJM� ÝF� TSFEOKF�
WFÝLFHB�OBTUBOLB��4�1VTUJN�(SBEDFN�HB�OBKCPMK�QP�
WF[VKF�PETPUOPTU�W�WJSJI��5SHB�5VSKBL�OBNSF¦�W�VS�
CBSKJI�UVSKBÝLFHB�HPTQPTUWB�OF�OBKEFNP�WTF�EP�TSFEF
���� TUPMFUKB� QPEPCOP� LPU� QPHSFÝBNP� USH�(SBEFD� W
GFWEOJ�MJTUJOJ�J[�MFUB�������5VSKBÝLJ�USH�W�LBUFSFN�TP
CJMF� QPTFTUOF� FOPUF� LBKäF� QSFQSPTUP� [FMP� EPMHP� OJ
JNFM�VSCBSJBMOJI�PCWF[OPTUJ� JO�LFS� KF�CJM�NBKIFO� JO
OFQPNFNCFO� HB� OJTP� [BKFMJ� OJUJ� ESVHJ� SFMFWBOUOJ
WJSJ�����7BMWBTPS�HB�SB[VNMKJWP�OJ�NPHFM�QSF[SFUJ�B
HB�KF�LPNBKEB�PÝWSLOJM�����1P[OFKÝF�[HPEPWJOPQJTOF
JO� EPNP[OBOTLF� PCSBWOBWF� TP� TF� USHB� QSBW� UBLP
EPUBLOJMF�MF�CFäOP�LBS�OJUJ�NBMP�OF�QSFTFOF¦B�

ÀF� WF¦� TLVQOJI�QPUF[�OBKEFNP� ¦F� 	1VTUJ
�(SB�
EFD�QSJNFSKBNP�T�4WJCOJN�[BUP�TJ�CPNP�SB[WPK�UFHB
[BTBWTLFHB� USHB� PHMFEBMJ� OBUBO¦OFKF���F� TF� [B� TWJ�
CFOTLP�HPTQPTUWP�OF�CJ�PISBOJMP�UPMJLP�WJSPW� J[����
JO� ���� TUPMFUKB���� CJ� CJMB� QPEPCOPTU� 4WJCOFHB� [
(SBEDFN� ÝF� QSFDFK� WF¦KB��7� UFSF[JKBOTLFN� LBUBTUSV
TSFEJ� ���� TUPMFUKB� KF� OBNSF¦� OKVOB� QPTFTUOB� TMJLB
QSFTFOFUMKJWP�QPEPCOB��7� USHV�4WJCOP� TP� MFUB� ����
J[QSJ¦BOJ�TBNP�USJKF�QPTFTUOJLJ�WTBL�T�USFUKJOP�IVCF
PE� LBUFSJI� TF� KF� FEFO� VLWBSKBM� ÝF� [� OFBHSBSOP� EF�
KBWOPTUKP� o� LPWBÝUWPN����� -FUP� EOJ� TUBSFKÝF� UFSF�
[JKBOTLP� MKVETLP� ÝUFUKF� 	����
� UBLÝOP� TMJLP�OB[PSOP
QPUSKVKF��W�USHV�äJWJ�OBNSF¦�WTFHB����PTFC�	®
����

0C� OFQP[OBWBOKV� QSFE[HPEPWJOF� CJ� TF� P[OBLJ
USH�[B�4WJCOP�¦VEJMJ�FOBLP�LPU�USÝLJ�P[OBLJ�[B�CFMP�
LSBOKTLJ�(SBEFD�TBK�TP�W�PCFI�J[QSJ¦BOJ�[HPMK�LNFUKF
T�IVCOP�QPTFTUKP��5PEB�4WJCOP�KF�CJMP�TWPK¦BT�OFQSJ�
NFSOP� WF¦KF� JO� QPNFNCOFKÝF� OKFHPW� OBTUBOFL� QB
TFäF� WTBK� W� ���� TUPMFUKF�� 1P� VSCBSKV� TWJCFOTLFHB
HPTQPTUWB�OBTUBMFN�QSFE�MFUPN������KF�ÝUFMP�LBS���
QPTFTUOJLPW� 	��� IJÝ� �� PÝUBUB� �� LBÝ¦F� �� LPWB¦JKJ

QSJ�¦FNFS�KF�TLPSBK�QPMPWJDB�	��
�OPTJMB�PCSUOJÝLF�JO
ESVHF�QPLMJDOF�P[OBLF�LJ�HPWPSJKP�P� J[SB[JUJ�OFBH�
SBSOJ�EFKBWOPTUJ�USäBOPW�����7�FEJOJ�PISBOKFOJ�LVQP�
QSPEBKOJ� QPHPECJ� [B� OFQSFNJ¦OJOF� W� USHV� TUB� MFUB

��� (PMFD� %PMFOKTLB� NFTUB� 3BTU� 9**� 	����
� ÝU�� �� 	��
� TUS�
����

��� 7BMWBTPS�%JF�&ISF�9*�TUS�����
��� 1SJN��(PMFD�%PMFOKTLB�NFTUB�3BTU�9**�	����
�ÝU���� 	��


TUS������
��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���

3%"�/�����/P�����������������ÝL�����#5�/�����/P���
T��E�

��� /À"-�,"-�GBTD���������	4WJCOP
�
��� "34� "4� ����� ;CJSLB� VSCBSKFW� ÝU�� ��V� VSCBS� ,BNOJLo

4UBSJ�HSBE�T��Q�
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����� J[QSJ¦BOB� UVEJ� TUBUVT� USäBOPW� JO� LVQOPQSBWOB
OBSBWB� USÝLF� QPTFTUJ������F� UP� TUBOKF� QSJNFSKBNP� [
OBTMFEOKJNB�VSCBSKFNB�J[�MFU�����o�����PQB[JNP�W
WTFI�QPHMFEJI�P¦JUOP�OB[BEPWBOKF� USHB��ÀUFWJMP�QP�
TFTUOJLPW� KF� [���� [ESLOJMP�OB���� JO� TBNP���� KJI� KF
QSFNPHMP�IJÝOP�QPTFTU�o�PÝUBU��4FÝUFWFL����PÝUBUPW
LBäF� OB� QSFUFLMP� QPTFTUOP� TUBOKF� NFEUFN� QB� TP
QPTBNF[OJ� USäBOJ�[ESVäJMJ�W� TWPKJI� SPLBI�QP�EWB�BMJ
UVEJ�USJ�PÝUBUF�����1P[OBWBOKF�QPTFTUOFHB�JO�OBTFMJU�
WFOFHB� TUBOKB� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� KF� UPMJLP
QPNFNCOFKÝF� TBK�CJ�[HPMK�OB�QPEMBHJ�NMBKÝJI� WJSPW
LBK� MBILP�QPEMFHMJ�[NPUOFNV�QSFQSJ¦BOKV�EB� KF�ÝMP
QSJ�4WJCOFN�[B�OFVTQFM�QPTLVT�VTUBOPWJUWF� USHB�LJ
[BUP�äF�W�TSFEOKFN�WFLV�OJ�CJM�WF¦KJ�PCMKVEFOFKÝJ�JO
QPNFNCOFKÝJ�LPU�QP[OFKF��7�TFEFNEFTFUJI�MFUJI����
TUPMFUKB�KF�CJM�WTFLBLPS�MF�ÝF�CMFEB�TFODB�OFLEBOKFHB
4WJCOFHB�� 3FGPSNBDJKTLB� LPNJTJKB� [B� TWJCFOTLP
HPTQPTUWP� KF� EFOJNP� MFUB� ����� VHPUBWMKBMB� EB� TF
LSBK� TJDFS� JNFOVKF� USäFD� 	BJO� NÊSLIUM
� B� OJNB� OF
UFEFOTLFHB�OF�LBLÝOJI�ESVHJI�TFKNPW����

7� USJEFTFUMFUKV� NFE� VSCBSKFNB� J[� MFU� ����� JO
�����KF�QPTFTUOP�TUBOKF�ÝF�SBIMP�OB[BEPWBMP�[����OB
��� QPTFTUOJLPW� LJ� TP� TLVQOP� QSFNPHMJ� ��� PÝUB�
UPW�����ÇBM� UBLP�LPU� [B�NBSTJLBUFSJ�ESVH� USH� UVEJ�P
QPTFTUOP�EFNPHSBGTLFN� SB[WPKV� 4WJCOFHB� OJNBNP
VSCBSTLJI�QPEBULPW�[B�OBTMFEOKJI�TUP�QFUEFTFU�MFU�EP
UFSF[JKBOTLFHB�LBUBTUSB��0� WNFTOFN� ¦BTV� ÝF� OBKWF¦
J[WFNP� PE� 7BMWBTPSKB� 	����
�� 0� TBNFN� USHV� QP�
EPCOP� LPU� P� 5VSKBLV� OJ� WFEFM� QPWFEBUJ� EPNBMB
OJ¦FTBS�[BUP�OJ�OBLMKV¦KF�EB�KF�W�OBTMPWJI�SB[EFMLPW
P� HSBEPWJI� TBNP� UB� EWB� USHB� QSFQSPTUP� QSF[SM���F�
QSBW� OBWBKB� 4WJCOP� W� TF[OBNV� LSBOKTLJI� USHPW� JO
VQPEBCMKB�DFMP�OKFHPW�EPNOFWOJ�HSC����NV�W�PQJTV
OBNFOJ�TLSPNOF�B�QPNFOMKJWF�CFTFEF�J[�LBUFSJI�KF
SB[VNFUJ�EB�KF�USH�äF�TUWBS�QSFUFLMPTUJ��x/FEBMF¦�PE�
UPE� 	U�� K�� PE� OPWFHB� HSBEV� LJ� KF� OB� OJäKJ� MFHJ� OB�
EPNFTUJM� TUBSFHB
� TUPKJ� äVQOJKTLB� DFSLFW� JO� OFLBK
NBKIOJI�IJÝ�LJ�TP�QPQSFK�	®
�UWPSJMF�USHj�	TP�FIFEFTTFO
FJOFO� .BSDLU� GPSNJSUFO
����� ,PMJLP� KF� 7BMWBTPSKFWB
VQPEPCJUFW�TLVQJOF�TUSOKFOJI�IJÝJD�OB�PCFI�TUSBOFI
HSBKTLF� EPWP[OF� QPUJ� ÝF� SFBMJTUJ¦OB� MBILP� MF� VHJ�
CBNP�

5PEB�TÈNP�OBTFMKF�JO�USÝLJ�OBTMPW�TUB�TF�WTFLBLPS
PCESäBMB� ÝF� DFMP� ���� TUPMFUKF�� 7� NBUJ¦OJI� LOKJHBI
TWJCFOTLF� äVQOJKF� TSF¦BNP� OBNSF¦� NFE� MFUPNB
����� JO� ����� ÝF� ��� SB[MJ¦OJI� ESVäJO� MPDJSBOJI� OB
4WJCOP� P[JSPNB� W� USH�� (MFEF� OB� TUBOKF� MFUB� ����

��� "34� "4� ����� ;CJSLB� MJTUJO� ,SPOPMPÝLB� TFSJKB� ÝU�� ���
�����*7������T��M�

��� "34� "4� �� 7JD�� "�� ÝL�� ���� *���� MJU�� 4� 9*9o�� VSCBS
4WJCOP������GPM�����o�����QSBW�UBN�*����MJU��4�***o��VS�
CBS�4WJCOP������GPM�����Wo����

��� x'MFLIFO� <USH� 4WJCOP>� XJSE� HMFJDIXPM� BJO� NÊSLIUM� HFOBOEU
BCFS�BMEB�XFEFS�XPDIFO�OPDI�BOEFSF�NÊSLIUBH�HFIBMUFOj�	"34
"4���7JD��"��ÝL������*����MJU��4�9*9o������������
�

��� "34�"4������;CJSLB�VSCBSKFW�**���V�VSCBS�4WJCOP�����
T��Q�

��� 7BMWBTPS�%JF�&ISF�**�TUS������*9�TUS������
��� 7BMWBTPS�%JF�&ISF�9*�TUS����������

UPSFK�W�ÝUFWJMV�EPNPW�OJ�CJTUWFOJI�TQSFNFNC�W�PCFI
¦BTPWOJI� J[TFLJI� QB� TUB� FOBLB� MF� EWB� P[JSPNB� USJKF
QSJJNLJ�����5SÝLP�OBTFMKF�KF�UPSFK�LPU�UBLP�QSPQBEMP
W�QSWJI�EFTFUMFUKJI����� TUPMFUKB� WFOEBS�QSPDFTV�OKF�
HPWF� J[QSB[OJUWF� [BSBEJ� WS[FMJ� W� äVQOJKTLJI�NBUJDBI
JO�J[HVCMKFOJI�VSCBSKFW�OJ�NPHP¦F�TMFEJUJ�W�QPESPC�
OPTUJI�

%PLPO¦OB� J[QSB[OJUFW� USÝLJI� PÝUBUPW� KF� NPHMB
QPNFOJUJ� TBNP� [BLMKV¦FL� EBMKÝFHB� OBSBWOFHB� QSP�
DFTB�� 1JLP� OB� J� KF�NPSEB� EPEBM� LBL� QPäBS� QP� LB�
UFSFN� äF� UBLP�NBMPÝUFWJMOJ� QSFCJWBMDJ� OJTP� WF¦� PC�
OPWJMJ� TWPKJI� VOJ¦FOJI� EPNPW�� 3B[MPHPW� [B� W[USB�
KBOKF� OB� PENBLOKFOFN� JO� HPTQPEBSTLP� OFQFSTQFL�
UJWOFN�4WJCOFN� KF�CJMP� WTFLBLPS� ÝF�NBOK� LPU� QSFK
QPUFN� LP� KF� [B� DFTBSKB� ,BSMB� 7*�� PäJWFMB� TBWTLB
QMPWCB�UFS�PTMBCFM�LPQFOTLJ�USBO[JUOJ�QSPNFU�QP�EP�
MJOJ� 4PQPUF� TLP[J� 4WJCOP�� 7� OFLEBOKFN� USHV� TP� W
QSWJ�QPMPWJDJ�����TUPMFUKB�PTUBMJ�QPMFH�HSBÝ¦JOF�äVQ�
OJÝ¦B� JO�NFäOBSJKF� MF� USJKF� QPTFTUOJLJ� LJ� TP� TJ� SB[�
EFMJMJ� OFLEBOKP� TLVQOP� USÝLP� LNFUJKP�� 5B� KF� LPU
PQVTUFMB�IVCB�LJ�KP�PCEFMVKFKP�USäBOJ�J[QSJ¦BOB�äF�W
VSCBSKJI�J[�MFU�����������JO����������,MKVC�UFNV�KF
4WJCOP�W�NBUJDBI�EPNB¦F�äVQOJKF�WF¦LSBU�P[OB¦FOP
LPU�USH�o�W�OFNÝ¦JOJ� JO�TMPWFOÝ¦JOJ�o�ÝF�WTF�EP� MFUB
�������� LP� TP� HB� VSBEOJ� TF[OBNJ� LSBKFW� äF� EPMHP
ÝUFMJ�MF�ÝF�[B�WBT����

4WJCFOTLJ�USH�UPSFK�W�[HPEOKFN�OPWFN�WFLV�OJ�MF
GVOLDJKTLP�QPWTFN�VHBTOJM� BNQBL� KF�EFKBOTLP� UVEJ
GJ[J¦OP� J[HJOJM��7TFLBLPS� KF� 4WJCOP�EPäJWMKBMP� IVEP
HPTQPEBSTLP�JO�EFNPHSBGTLP�LSJ[P�äF�PC�QSFIPEV�W
OPWJ� WFL� OBLBS� KF� ÝF� OFLBLP� EWF� TUPMFUKJ� äJWPUBSJMP
PC� TLSPNOJ� PCSUOJ� EFKBWOPTUJ� CSF[� TFKNPW� JO
QSBWFHB� VQBOKB� OB� CPMKÝF� EOJ��7JÝJOTLB� TVCVSCJBMOB
MFHB�JO�PENBLOKFOPTU�PE�QPNFNCOJI�QSPNFUOJD�TB�
NB� QP� TFCJ� ÝF� OF� CJ� OVKOP� QPNFOJMB� QPQPMOFHB
[BUPOB�¦F�W�CMJäJOJ�OF�CJ�CJMP�LPOLVSFO¦OFHB�PCTBW�
TLFHB� USHB�3BEF¦F� LJ� KF�QPTUBM� SFTFO� UFLNFD�4WJC�
OFNV� QP� MFUV� ����� LP� TUB� TF� PCB� [OBÝMB� W
EFäFMOPLOFäKJI�SPLBI��%PUMFK�TP�CJMF�OBNSF¦�3BEF¦F
QPTFTU�$FMKBOPW�4WJCOP�QB�EFäFMOPLOFäKF����

+F� NPHP¦F� EB� KF� CFMPLSBOKTLJ� (SBEFD� EPäJWMKBM
OFLBK�QPEPCOFHB�LPU�4WJCOP�¦FQSBW�NPSEB�W�NBOK�
ÝFN�PCTFHV �4P�UPSFK� UVLBKÝOKJ� USJKF�LNF¦LJ�QPTFTU�
OJLJ� T� LPODB� ���� TUPMFUKB� x[BEOKJ� QSFäJWFMJ� USäBOJj
EWB� PÝUBUB� QB� SFMJLU� OFLEBOKF� WF¦KF� OFIVCOF� OBTFM

��� /À"-+�Ç"�4WJCOP�3�����o�����3�����o�����	1�����o
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� 3� ����o����� 3� ����o����� 3� ����o������ o� 7
NBUJDBI� KF�TQSWB�[FMP�NBMP�LSBKFW�QSFDFK� SFEOP� TF�OBWBKBKP
PE�TSFEF� MFUB������OBLBS� KJI�W�LSTUOJ�NBUJDJ�����o����� JO
QPSP¦OJ�����o�����QSBWJMPNB�OBEPNFTUJKP�TPTFTLF�
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4WJCOP������ GPM�����Wo�����o�"34�"4������;CJSLB�VS�
CBSKFW�**���V�VSCBS�4WJCOP������T��Q�
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��� 4DIFNBUJTNVT������TUS�������"MQIBCFUJTDIF�5BCFMMF�GPM��(��
��� 1SJN��(PMFD�%PMFOKTLB�NFTUB�3BTU�9**�	����
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CJOF � )JQPUF[B� TF� [EJ� [FMP� WBCMKJWB� B� OBT� EPTMFK
[OBOJ� WJSJ� ESVHB¦F�LPU�QSJ�4WJCOFN�QVÝ¦BKP� W�QP�
QPMOJ�UFNJ�

�F� TSFEJ����� TUPMFUKB�OJ�NFE� USHPNB� UBLP� SFLP¦
OPCFOF� SB[MJLF� HMFEF� QPTFTUOFHB� JO� EFNPHSBGTLFHB
TUBOKB� KF� USFCB� WFOEBSMF� VQPÝUFWBUJ� PC¦VUOP� VHPE�
OFKÝP� MFHP� JO� GVOLDJKF� 4WJCOFHB� W� UFN� ¦BTV� JO� W
TUPMFUKJI�QSFK��5SH�TF� KF� SB[WJM�QPE�NBSLBOUOJN�TWJ�
CFOTLJN�HSBEPN�JO�TFEFäFN�QSBäVQOJKF��%P�[B¦FULB
���� TUPMFUKB� KF� UV� ÝF� TUBMB� HSBÝ¦JOB� LPU� OBTMFEOJDB
PQVÝ¦FOFHB� HSBEV���� LSBK� QB� KF� PISBOJM� UVEJ� TFEFä
äVQOJKF�� �FQSBW� KF� CJMB� NBOKÝFHB� QPNFOB� KF� ÝMB
TLP[J� 4WJCOP� TUBSB� QSPNFUOJDB� NFE� -JUJKP� JO� 3B�
EF¦BNJ��(SBEFD�TF�OBTQSPUOP�OJ�NPHFM�QPOBÝBUJ� [
OJ¦JNFS� QPEPCOJN�� [BTFMFL� OJ� QSFNPHFM� OJUJ
QPESVäOJ¦OF�DFSLWF��UB�KF�TUBMB�OB�SF¦OFN�QPMPUPLV
UJL�PC�HSBÝ¦JOJ�PCF�TUB�CJMJ�PE� USHB�PEEBMKFOJ�OFLBK
TUP�NFUSPW� TLP[J� USH� BMJ�NJNP�OKFHB� QB� WTBK� W� ���
TUPMFUKV�OJ�WPEJMB�OPCFOB�WF¦KB�QSPNFUOJDB����

/F�OB[BEOKF�NPSBNP�QSJ�QSJNFSKBWJ�4WJCOFHB�JO
(SBEDB� PQP[PSJUJ� ÝF� OB� QPNFNCOP� SB[MJLP� QSBWOF
OBSBWF��4WJCFOTLF�USäBOF�TP�WTBK�EP�[B¦FULB�����TUP�
MFUKB� WBCJMJ� LPU� QSJTFEOJLF� OB� LSWOF� QSBWEF� TPTFE�
OKFHB�EFäFMTLFHB�TPEJÝ¦B�3BEF¦F�����(MFEF�OB�QSBL�
TP� EB� OB� LSWOJI� QSBWEBI� TPEFMVKFKP� NFÝ¦BOJ� JO
USäBOJ� TPTFEOKJI� NFTU� JO� USHPW� CJ� PNFNCP� QSJ�
TFEOJLPW� J[�(SBEDB�QSJ¦BLPWBMJ� W� SFGPSNJSBOFN�VS�
CBSKV� HPTQPTUWB� 1PMKBOF� J[� MFUB� ����� B� KJI� QPHSF�
ÝBNP�����0¦JUOP�[BSBEJ�	QSF
NBKIOFHB�QPNFOB�USHB
(SBEFD�LJ�KF�CJM�UFEBK�¦F�KF�äF�PCTUBKBM�[B�QPMKBOTLP
HPTQPTUWP� OBKCMJäKF� USÝLP� OBTFMKF� [B� 4UBSJN� USHPN�
1PTUBWMKB� TF� WQSBÝBOKF� BMJ� KF� USH� (SBEFD� W� ÝJSÝFN
QSPTUPSV� TQMPI�LEBK�VäJWBM� TUBUVT� USHB��0CTUBKBUB� ÝF
EWF�NPäOPTUJ��QSWB�EB�USHB�W�TFEFNEFTFUJI�MFUJI����
TUPMFUKB� TQMPI� ÝF� OJ� CJMP� JO� ESVHB� EB� KF� W� SB[WPKV
[BLSOFM� äF� QSFE� UFN�� ;� ESVHJNJ� CFTFEBNJ�� KF� USH
(SBEFD� OBTUBM� ÝFMF� W� ���� TUPMFUKV� JO� KF� LPU� USÝLP
OBTFMKF�PCTUBKBM� MF�LSBUFL�¦BT� TBK� KF�CJM� MFUB������äF
OBWBEFO�[BTFMFL�BMJ�QB�HSF�FOBLP�LPU�QSJ�4WJCOFN
DFMP�[B�TSFEOKFWFÝLJ�USH�LJ�TF�KF�äF�QSFE�7BMWBTPSKFN
QPWTFN� J[QSB[OJM� UBLP� EB� TP� OBTMPW� USHB� QSJUJLBMJ
[BTFMLV� OB� OKFHPWFN�NFTUV� MF� ÝF� W� EPNB¦FN� HPT�
QPTUWV�JO�PäKJ�PLPMJDJ 

1SJ� TLMFQBOKV�P� xOFQJTBOJ� [HPEPWJOJj�(SBEDB� CJ
[FMP� WFMJLP� QPNBHBMP� LP� CJ� WFEFMJ� LEBK� KF� OBTUBMB
HSBÝ¦JOB�1VTUJ�(SBEFD��#SF[�PCTUPKB�UF�TJ�OBNSF¦�OJ

��� 4UPQBS�4WJCOP�TUS�����
��� 1SJN��[MBTUJ�'MPSJKBO¦J¦J¦FW� [FNMKFWJE�,SBOKTLF� 	'MPSJKBO¦J¦

%FäFMPQJTOB� LBSUB
� JO� KPäFGJOTLB� WPKBÝLB� NFSKFOKB� 	3BKÝQ
	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB����
�

��� 7�3BEF¦F� TP� QP� VSCBSKJI� J[� MFU� ����� JO� ����� WBCJMJ� QPMFH
SBEFÝLFHB�USÝLFHB�TPEOJLB�JO�TWFUB�QSJTFEOJLF�J[�,SÝLFHB�JO
4WJCOFHB�	"34�"4���7JD��"��ÝL������*����MJU��4�9�VSCBS
ÇFCOJL� BMJ� 3BEF¦F� ����� QBH�� ���o����� MJU�� 4� 9*� VSCBS
3BEF¦F������ QBH�� ���o���
�� o�6SCBS� HPTQPTUWB�4WJCOP� J[
MFUB������OF�HPWPSJ�P�NFTUOJI�JO�USÝLJI�QSJTFEOJLJI�BNQBL
TP�OB�LSWOJI�QSBWEBI�TPEFMPWBMJ�[HPMK�WTJ� UBNLBKÝOKJ� äVQBOJ
	"34� "4� ����� ;CJSLB� VSCBSKFW� **���V� VSCBS� 4WJCOP
�����QBH�����
�

��� 1P�PCKBWJ�VSCBSKB��%��,PT�6SCBSKJ�TUS������

NPHP¦F� QSFETUBWMKBUJ� OBTUBOLB� ÝF� UBLP� TLSPNOFHB
USäDB�� 7� EPNP[OBOTLJ� MJUFSBUVSJ� KF� TJDFS� HPWPS� P
TSFEOKFWFÝLFN�EWPSDV�¦FTBS�[B�[EBK�OF�QPUSKVKF�OP�
CFO� QJTBO� WJS� OJ� QB� UBLÝOB� NPäOPTU� J[LMKV¦FOB�
1VTUJ�(SBEFD�QSWJ¦�J[QSJ¦BO�MFUB������UFEBK�W�SPLBI
ÝVNCFSÝLF�WFKF�"VFSTQFSHPW�CJ�QSBW� MBILP�PCTUBKBM
äF� MFUB� ����� LP� TP� "VFSTQFSHJ� TWPKP� QPTFTU� EFMJMJ
NFE� EWF� SPECJOTLJ� WFKJ� JO� TP� TJ� J[QSJ¦BOP� SB[EFMJMJ
UVEJ� IVCOP� QPTFTU� W� CMJäOKJI� [BTFMLJI� -BIJOKB
#SEBSDF� /FSBKFD� JO� 0CSI����� "MJ� QB� KF� HSBÝ¦JOJDB
[SBTUMB�LNBMV�[BUFN�LPU� TFEFä�CFMPLSBOKTLF�QPTFTUJ
ÝVNCFSÝLF�WFKF�"VFSTQFSHPW��/F�OB[BEOKF�OJ�J[LMKV�
¦FOP� EB� KF� PCTUBKBMB� äF� QSFE� MFUPN� ����� LP� TP
"VFSTQFSHJ� QSJEPCJMJ� EFM� TWPKF� QP[OFKÝF� QPTFTUJ� W
#FMJ�LSBKJOJ�QP�UFEBK�J[VNSMJI�ÀVNCFSÝLJI�����4UBWC�
OF� [OB¦JMOPTUJ� LJ� KJI� SB[PEFWBKP�7BMWBTPSKFWF� VQP�
EPCJUWF� LBäFKP� TJDFS� ÝFMF� OB� ���� TUPMFUKF���� B� OJ
SF¦FOP�EB�OJ� UV�TUBM�äF�TSFEOKFWFÝLJ� TUPMQ�LPU�HSB�
Ý¦JOP�MFUB������QPNFOMKJWP�JNFOVKF�JNFOKTLB�LOKJHB
	5IVSO�½FEFOHSÊ[
����

6TUBOPWJUFMKJ� USHB�(SBEFD� CJ� CJMJ� MBILP� UPSFK� äF
ÀVNCFSÝLJ� JO� [B� OKJNJ� "VFSTQFSHJ�� 4QPNOJNP� EB
UVEJ� P� USäDV� 5VSKBL� PC� OKJIPWFN�NBUJ¦OFN� HSBEV
[FMP�EPMHP�W�OPWJ�WFL�OJNBNP�QSBW�OJLBLSÝOJI�QP�
SP¦JM� QPUFN� QB� WTF� EP� TSFEF� ���� TUPMFUKB� MF� [FMP
TLPQB�

,BLPS� LPMJ� PCTUBKBUJ� KF� NPSBM� EPWPMK� UFIUFO
SB[MPH�EB�KF�CFMPLSBOKTLB�WBTJDB�	1VTUJ
�(SBEFD�OF�
LP¦� EPCJMB� OBTMPW� USHB� JO� EB� TF� KF� KF� UB� UBLP� USEP�
WSBUOP� PLMFQBM� ÝF� W� ���� TUPMFUKF�� �F� KF� CJM� USH� SFT
TSFEOKFWFÝLFHB� OBTUBOLB� NV� KF� UBLÝOP� PCFMFäKF
MBILP� EBMB� TBNP� USHPWTLB� J[NFOKBWB� o� EPWPMK� QP�
HPTUJ� TFKNJ�� 0� UFEFOTLJI� BMJ� MFUOJI� TFKNJI� OJ
OPCFOJI�QPSP¦JM�B�OF�QP[BCJNP�EB�KJI�QSBW�UBLP�OF
QP[OBNP�[B�USHB�5VSKBL�JO�4WJCOP��1PUSFCFO�CJ�CJM
UVEJ�EPWPMK�NP¦BO�[FNMKJÝLJ�HPTQPE�LPU�VTUBOPWJUFMK
UFHB�QB�QSJ�(SBEDV�JNBNP��LPU�SF¦FOP�CJ�USH�MBILP
W[QPTUBWJMJ�UBLP�"VFSTQFSHJ�LPU�äF�QSFE�OKJNJ�ÀVN�
CFSÝLJ��/JUJ�OFVHPEOB�MFHB�[B�USÝLP�OBTFMKF�TF�OF�[EJ
QPTFCOB� PWJSB�� ,EP� OBNSF¦� QSBWJ� EB� KF� HMBWOB
QSPNFUOJDB� PE��SOPNMKB� QSPUJ� 7JOJDJ� UVEJ� W� TSFE�
OKFN� WFLV� QPUFLBMB� TLP[J� ÝFMF� QP[OFKF� OBTUBMP
,BOJäBSJDP ���� 1PU� TLP[J� #VUPSBK� NJNP� #SEBSDFW
OB�7FMJLJ�/FSBKFD� KF� OF� MF� LSBKÝB� BNQBL� WPEJ� QSBW
TLP[J�	1VTUJ
�(SBEFD��1P�KPäFGJOTLJI�WPKBÝLJI�NFSKF�
OKJI�J[�PTFNEFTFUJI�MFU�����TUPMFUKB�OJ�CJMB�OF�CPMKÝB�OF

��� (M�� PCKBWP� MJTUJOF� ����� KVMJK� ���� W�� #J[KBLo1SFJOGBML�5VS�
KBÝLB�LOKJHB�MJTUJO�**�ÝU������TUS�����o����

��� 0� QPTFTUJ� "VFSTQFSHPW� W� #FMJ� LSBKJOJ� HM�� [MBTUJ� ,PNBD
7[QPO�5VSKBÝLJI�TUS�����o�����o�,PNBD�KF�T�QSJNFSJ�QPUSEJM
UF[P�%��,PTB�	%��,PT�6SCBSKJ�TUS����
�EB�TP�"VFSTQFSHJ�PC
EFMJUWJ� QPTFTUJ� MFUB� ����� VQPÝUFWBMJ� QSPWFOJFO¦OP� OB¦FMP
UBLP�EB� KF� ÝVNCFSÝLB�WFKB� SPECJOF�EPCJMB� QPTFTU� OFLEBOKJI
ÀVNCFSÝLJI�	,PNBD�7[QPO�5VSKBÝLJI�TUS�����o���
�

��� 4UPQBS�(SBKTLF�TUBWCF�TUS������
��� "34� "4� ���� *NFOKTLB� LOKJHB� [B� ,SBOKTLP� ÝU�� �� 	����o

����
�GPM������
��� 0� OBTUBOLV� EWPSDB� ,BOJäBSJDB� LJ� KF� EBM� JNF� OBTFMKV� HM�

4UPQBS�(SBKTLF�TUBWCF�TUS����o����,SBKFWOJ�MFLTJLPO�4MPWFOJKF
**�TUS�����
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TMBCÝB� PE� ESVHJI� QPWF[BW� NFE� �SOPNMKFN� JO� 7J�
OJDP����� 7� [WF[J� [� [BUPOPN� USHB� QB� OJLBLPS� OF
TNFNP� QSF[SFUJ� LPOLVSFO¦OPTUJ� CMJäOKJI� VSCBOJI
OBTFMJK��;MBTUJ�OF�CMJäJOF��SOPNMKB�OBKTUBSFKÝFHB�CF�
MPLSBOKTLFHB� USHB� PE� ���� TUPMFUKB�NFTUB� JO� W� [HPE�
OKFN� OPWFN� WFLV� W[QPOB� 7JOJDF� LPU� TQFDJGJ¦OFHB
UBCPSTLFHB�USHB�

.PHP¦B�KF�UVEJ�ESVHB�NPäOPTU�LJ�OBTUBOFL�USHB
QPTUBWMKB�ÝFMF�W�����BMJ�DFMP�����TUPMFUKF��(MFEF�OB�UP
EB� TUB� W� #FMJ� LSBKJOJ� [BSBEJ� TQFDJGJ¦OJI� SB[NFS
OBTUBMB� LBS� EWB� [HPEOKFOPWPWFÝLB� USHB� 7JOJDB� JO
1PCSFäKF� QSPUJ� UFK� IJQPUF[J� OJ� WFMJLP� BSHVNFOUPW�
5BLP�LPU�TUB�PNFOKFOJ�PC[JEBOJ�UBCPSTLJ�OBTFMKJ�QP�
TUBMJ� xOFUJQJ¦OBj� USHB� CJ� MBILP� QPEPCOP� QSJÝFM� EP
USÝLFHB�OBTMPWB�UVEJ�(SBEFD��;B�OKFHPW�OBTUBOFL�KF
CJM� QPMFH� [FNMKJÝ¦B� o� OBKWFSKFUOFKF� EPNJOJLBMOF
[FNMKF� HSBÝ¦JOF� 1VTUJ� (SBEFD� o� TFWFEB� QPUSFCFO
EPWPMK� NP¦BO� [BÝ¦JUOJL� [FNMKJÝLJ� HPTQPE�� ,PU� SF�
¦FOP� CJ� CJMJ� MBILP� VTUBOPWJUFMKJ� USHB� ÀVNCFSÝLJ� BMJ
ÝVNCFSÝLB� WFKB� "VFSTQFSHPW� MBILP� UVEJ� ,SJäBOJ¦J
NBOK� WFSKFUOP� QB� QPQMFNFOJUFOJ� 1MBTNBOJ� JO� ÝF
NBOK� 1VSHTUBMMJ� LJ� TP� QPTUBMJ� MBTUOJLJ� HPTQPTUWB
1VTUJ�(SBEFD� ÝFMF� MFUB�������1VSHTUBMMPN� JO�OKJIP�
WJN�OBTMFEOJLPN�HSF�TJDFS�[BTMVHB�EB�TP�USÝLP� JNF
PISBOKBMJ� JO� EPLVNFOUJSBMJ�� "� UVEJ� ¦F� KF� CJM� USH
(SBEFD�QSFEWTFN�OFVSFTOJ¦FOB� BNCJDJKB� [FNMKJÝLJI
HPTQPEPW� KF�NPSBM�CJUJ�OKFHPW�OBTUBOFL�WFMJLP�CPMK
LPU� QSJ� PC[JEBOJI�7JOJDJ� JO� 1PCSFäKV� WF[BO� OB� TF�
KFNTLP� USHPWBOKF�P[JSPNB�OFBHSBSOP�EFKBWOPTU��/F
OB[BEOKF� CJ� CJMP� USÝLP� JNF� MBILP� TBNP� QPTMFEJDB
SB[NFSPNB� LSBULPUSBKOFHB� TFKNBSKFOKB� BMJ� OBTFMJUWF
HSBÝ¦JOTLJI� PCSUOJLPW�� /J� QB� TJ� NPHP¦F� QSFETUBW�
MKBUJ�EB�CJ�UV�QSFE�LPODFN�����TUPMFUKB�TUBMF�WFEOP�MF
USJ�LNF¦LF�EPNB¦JKF��1SPUJ�UFNV�HPWPSJ�äF�PNFNCB
EWFI� PÝUBUPW� W� VSCBSKV� ����o����� TQFDJGJ¦OF
QPTFTUOF�FOPUF�LJ�KF�W�OBWBEOJI�WBTFI�QSBWJMPNB�OF
OBKEFNP�� 1PMFH� UFHB� CJ� OBHFM� [BUPO� TFKNPW� [FMP
UFäLP� QVTUJM� USÝLJ� QF¦BU� W� JNFOV� QP[OFKF� LPNBK
PNFNCF� WSFEOFHB� [BTFMLB�� 1SJNFSKBWB� [� 7JOJDP� JO
1PCSFäKFN� KF� WF¦� LPU� [HPWPSOB� ÝF� W� OF¦FN�� USÝLP
JNF�KF�QSJ�PCFI�UBCPSTLJI�USHJI�VHBTOJMP�P[JSPNB�TF
KF� VNBLOJMP� P[OBLJ� QVSHB� (SBEFD� QB� KF� ÝF� OBQSFK
EPTMFEOP�P[OB¦FO�LPU�USH�

0� 	1VTUFN
� (SBEDV� UPSFK� OF� WFNP� NBSTJ¦FTB
LMKV¦OFHB� JO� VQBUJ� KF� EB� CPEP� [B� [EBK� OFEPLV�
NFOUJSBOJ�EFM�[HPEPWJOF� UFHB�OB�NP¦�OFOBWBEOFHB
USHB�OFLP¦� MF� PTWFUMJMJ� OPWJ� WJSJ�����0C� WTFN� QPWF�
EBOFN�QB�TF�CPMK�LPU�TWPK¦BT����OBHJCBN�L�UF[J�EB
HSF� [B� USÝLP� OBTFMKF� TSFEOKFWFÝLFHB� OBTUBOLB� LJ� TP

��� 1SJN��3BKÝQ�	VS�
�4MPWFOJKB�OB�WPKBÝLFN�TFLDJKB���������
��� 0EHPWPS� TF�NPSEB� TLSJWB� W� "SIJWV� 3FQVCMJLF� 4MPWFOJKF� W

PCTFäOFN� GPOEV� [FNMKJÝLJI� HPTQPTUFW� ,SVQB� 1PCSFäKF� JO
1VTUJ� (SBEFD� 	"34� "4� ���
�� 7� DFMPUJ� TFN� QSFHMFEBM
OKFHPWF�LOKJHF�	LOK���o��
�PE�����GBTDJLMPW�TQJTPWOFHB�HSB�
EJWB�QB�UJTUF�[B�LBUFSF�KF�CJMP�NPHP¦F�TLMFQBUJ�EB�KF�W�OKJI
TUBSFKÝF�HSBEJWP�B�TF�KF�J[LB[BMP�EB�OF�TFäF�W�¦BT�QSFE�MFUPN
�����	GBTD���o����o��
�

��� 1SJN��(PMFD�%SVäCB�W�NFTUJI�TUS�����o����

HB� [HPEPWJOTLF� PLPMJÝ¦JOF� QPUJTOJMF� W� QP[BCP� QP�
UFN�LP�OBKCSä�OJLPMJ�OJ�W�DFMPUJ�SB[WJMP�GVOLDJK�[OB�
¦JMOJI�[B�USHF�W�QSBWFN�QPNFOV�CFTFEF�

/FVTQFMJ�QPTLVT�VWFMKBWJUWF�USÝLFHB�TUBUVTB
W�4FNJWV�UFS�WQSBÝBOKF�TFNJÝLF�JO�ESVHJI

CFMPLSBOKTLJI�QVSH

1PMFH� 1PMKBOo4UBSFHB� USHB� 7JOJDF� 1PCSFäKB� JO
1VTUFHB� (SBEDB� KF� LPU� USH� J[QSJ¦BOP� ÝF� FOP� CFMP�
LSBOKTLP� OBTFMKF� GBSOB� WBT� 4FNJ¦�� 5B� LSBK� KF� JNFM
TJDFS�WF¦� TLVQOFHB�T� UJTUJNJ�OBTFMKJ�LJ� KJI�WJSJ� W����
JO� ���� TUPMFUKV� P[OB¦VKFKP� LPU� QVSHF�� 7TFTLP[J� KF
PTUBKBM�W�TFODJ�CMJäOKJI�NFTU�.FUMJLF�JO��SOPNMKB�JO
äF�[BUP�OJ�JNFM�QSBWJI�QPHPKFW�EB�CJ�QSFSBTFM�W�USH�
1PKBWMKBOKF� USÝLF� P[OBLF� KF� EPLVNFOUJSBOP� [FMP
QP[OP�JO�J[PMJSBOP�W�QSJNFSKBWJ�T�1VTUJN�(SBEDFN
QB� UVEJ� ¦BTPWOP� QSFDFK� CPMK� PNFKFOP�� ,PMJLPS� KF
[OBOP�KF�4FNJ¦�LPU�USH�PNFOKFO�WTFHB�EWBLSBU�TSFEJ
���� TUPMFUKB�� 5BLP� LPU� QSJ� 1VTUFN� (SBEDV� TUB� CJMJ
PCF�P[OB¦FWBOKJ�T�USHPN�QPWTFN�JOUFSOF�OBSBWF�[B�
QJTBOJ�TBNP�QSJ�EPNB¦FN�[FNMKJÝLFN�HPTQPTUWV�

7BT�4FNJW�LBUFSF�TUSOKFOP�KFESP�PLPMJ� UBCPSTLF
äVQOJKTLF� DFSLWF� KF� QP� GSBODJTDFKTLFN� LBUBTUSV
	����
� ÝUFMP� MF� LBL� EVDBU� IJÝ���� TP� W� äVQOJKTLJI
NBUJ¦OJI� LOKJHBI� W� ���� TUPMFUKV� [B¦FOÝJ� MFUB� ����
TJDFS� QSFDFK� EPTMFEOP� JNFOPWBMJ� QVSHB��5BLÝOB� P[�
OBLB� KF� W� NBUJDBI� EPCSÝFO� EFM� ���� TUPMFUKB� QSFE�
TUBWMKBMB�DFMP�MBTUOP�JNF�LSBKB�o�1VSHB�LJ�TF�KF�PCES�
äBMP�EP�QSWFHB�IJÝOFHB�PÝUFWJM¦FOKB�MFUB����������1SJ
TFNJÝLJ� äVQOJKTLJ� DFSLWJ� PCEBOJ� T� QSPUJUVSÝLJN� UB�
CPSPN� [B� ISBNCP� ESBHPDFOFKÝFHB� JNFUKB� PLPMJÝLJI
QPEMPäOJLPW���� KF� [BHPUPWP� PCTUBKBMB� EPMHB� USäOB
USBEJDJKB�¦FQSBW�[BOKP�W�[OBOJI�WJSJI�OJ�OFQPTSFEOF
QPUSEJUWF�� 5PEB� OB[JW� 1VSHB� LJ� KF� CJM� ÝF� W� QPM�
QSFUFLMJ�EPCJ�äJW�[MBTUJ�NFE�PLPMJ¦BOJ�	xHSFN�W�1VS�
HPj� xCJM� TFN� W� 1VSHJj
���� TF� OJ� OVKOP� WF[BM� OB
TFKNF� BNQBL� CPMK� OB� WMPHP� MPLBMOFHB� TSFEJÝ¦B�
7[HJC� [B� QPJNFOPWBOKF� 4FNJ¦B� LPU� USHB� QB� KF
OBTQSPUOP� NPHP¦F� SB[MPäJUJ� QSFEWTFN� T� TFKFNTLP
EFKBWOPTUKP�WFOEBS�OF�[�OKFHPWJNJ�PC¦BTOJNJ�UFN�
WF¦� SFEOJNJ� UFEFOTLJNJ� TFKNJ�� 5J� TP� CJMJ� PE� TSFE�
OKFHB�WFLB�OBKWF¦LSBU�TQMPI�UFNFMKOJ�QPHPK�[B�xEWJHj
WBÝLJI�OBTFMJK�W�USÝLB�

0[OBLP� USH� [BTMFEJNP� QSJ� 4FNJ¦V� TBNP� W� MFUJI
����� JO������ JO� TJDFS� W� UFSF[JKBOTLFN�LBUBTUSV�QSJ

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/�����L�
P��4FNJ¦�NBQOJ�MJTU�*7�

��� 1SWJ¦�KF�4FNJ¦�JNFOPWBO�FY�#VSHB�4JFNJDI�������������NBMP
[BUFN�������������J[KFNPNB�DFMP�LPU�FY�PQJEP�OBLBS�W����
TUPMFUKV� W� äVQOJKTLJI�NBUJDBI�NP¦OP� QSFWMBEVKF� MBTUOP� JNF
1VSHB�QSFE�P[OBLP�1VSHB�4FNJDFOTJ� BMJ� TBNP� JNFOPN�LSBKB
	/À"-�Ç"�4FNJ¦�3�����o�����3�����o�����3�����o
�����3�����o�����3�����o�����1�����o�����.�����o
����
�

��� 4FNJÝLJ� UBCPS� KF�TMVäJM�TWPKFNV�PTOPWOFNV�OBNFOV�WTBK� ÝF
MFUB������LP� KF� äVQOJÝ¦F�EPäJWFMP�TUSBIPWJU� SPQBSTLJ�OBQBE
	QSJN��4MFLPWFD�%POFTLJ�L�[HPEPWJOJ�TUS����o��
�

��� *OGPSNBUPS� *WBO�#VLPWFD� 	����
� äVQBO�PC¦JOF�4FNJ¦����
��������
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QPQJTV�QPTFTUJ�EPNB¦F�äVQOJKF�����1PNFOMKJWP�KF�EB
TF�KF�W�LSBKV�OFEPMHP�QSFE�UFN�SB[NBIOJMP�OFEFMKTLP
USHPWBOKF� UFS� EPTFHMP� SBWFO� TUBMOFHB� UFEFOTLFHB
TFKNB�� 5B� KF� QSWJ¦� J[QSJ¦BO� MFUB� ����� LP� TP� TF
NFÝ¦BOJ� �SOPNMKB� QSJUPäFWBMJ� OBE� OKJN� LPU� OBE
EPUMFK� OFPCJ¦BKOP� OPWPUBSJKP��;BSBEJ� OPWFHB� TFKNB
QP� CFTFEBI� �SOPNBMKDFW� VWFEFOFHB� TBNPWPMKOP
	QSPQSJB�BVUIPSJUBUF�JOUSPEVDJFSU�XPSEFO
�TP�TF�OBN�
SF¦� TLS¦JMJ� NJUOJOTLJ� EPIPELJ� OKJIPWFHB� NFTUB�
�SOPNFMK�KF�[BUP�LSBOKTLFHB�WJDFEPNB�QSPTJM�[B�QP�
TSFEPWBOKF� QSJ� OBKWJÝKJI� PCMBTUFI� OBK� TFNJÝLJ� OF�
EFMKTLJ� TFKFN�PEQSBWJKP�����7TF�LBäF� EB� TFKFN� SFT�
OJ¦OP�OJ� JNFM�EBMKÝF� USBEJDJKF�� TPEF¦� QP� SFGFSFO¦OJI
QPQJTJI� TFKNPW� OB� LBUFSJI� HB� OJ� OBKWFSKFUOFKF� OJ
NPHFM� TF¦J� W� ¦BT� QSFE� ESVHJN� EFTFUMFUKFN� ���� TUP�
MFUKB����� 5VEJ� QPUFN� TJDFS� OJ� EPCJM� JOTUJUVDJPOBMOF
QPEQPSF�o�QJTOFHB�QSJWJMFHJKB�B�TF� KF�UVEJ�CSF[�UFHB
PCESäBM� WTBK� ÝF� W� QP[OB� TFEFNEFTFUB� MFUB� TBK� KF
VäJWBM�UJIP�[BÝ¦JUP�¦SOPNBMKTLFHB�HPTQPTUWB�LPU�EF�
äFMTLPTPEOFHB� HPTQPEB����� /F� HMFEF� OB� OFEFMKTLP
TFKNBSKFOKF� QB� 4FNJ¦B� LPU� WTF� LBäF� QP� MFUV� ����
OJTP�OJLPMJ�WF¦�P[OB¦FWBMJ�T�USHPN�

1PEQPSOJL� UFEFOTLFHB� TFKNB� WF[BOFHB� OB� OF�
EFMKTLP�CPHPTMVäKF� KF�CJM� TFWFEB�EPNB¦J� äVQOJL� LJ
KF�TSFEJ�����TUPMFUKB�UVEJ�FEJOJ�VQPSBCMKBM�USÝLP�JNF�o
B� TBNP�W�LBUBTUSTLJI�OBQPWFEJI�OF�QB� UVEJ� W� äVQ�
OJKTLJI�NBUJDBI�LKFS�CJ�HB�QSBW�UBLP�QSJ¦BLPWBMJ����
7�UFN�¦BTV�KF�CJMB�TFNJÝLB�GBSOB�WBT�TJDFS�SB[EFMKFOB
NFE� USJ� [FNMKJÝLF� HPTQPEF� QPMFH� äVQOJKF� ÝF� NFE
CMJäOKJ�HSBÝ¦JOJ�4FNJ¦�JO�4NVL�LJ�4FNJ¦V�W�LBUBTUSV
OJTUB�QSJWPÝ¦JMJ�P[OBLF�USH��1SBW�UBLP�OJ�W�WJSJI�TMFEV
P�LBLSÝOJI�LPMJ�USäBOJI��7TJ�USJKF�[FNMKJÝLJ�HPTQPEKF
HPWPSJKP� W� LBUBTUSV� [HPMK� P� TWPKJI� TFNJÝLJI� xHPTUB�
¦JIj�	JOXPIOFS
��1PTFTU�4FNJ¦BOPW�TP�TFTUBWMKBMJ� J[�

��� "34�"4� ���� 5FSF[JKBOTLJ� LBUBTUFS� [B�,SBOKTLP� ÝL�� ���
3%"�/����/P�����������������/P�����������������

��� "34� "4� �� 7JD�� "�� ÝL�� ���� *����� MJU�� 5� **o�� QSFE�
TUBWMKFOP��������������o�1SJN��(PMFD��SOPNFMK�PE�OBTUBOLB
TUS������

��� 0�TFNJÝLJI�TFKNJI�OF�QP[OBNP�OPCFOJI�[HPEOFKÝJI�QPSP¦JM�
4FNJ¦B�OJ�OB�TF[OBNV����äJWJOTLJI�JO����SFEOJI�TFKNPW�ÝUJSJ
NJMKF� PLPMJ� /PWFHB� NFTUB� 	"34� "4� �� 7JD�� "�� ÝL�� ���
*�����MJU��,�*o��������������
�QSBW�UBLP�OF�OB�TF[OBNV�[B
FOBLP� PCNP¦KF� J[� MFUB� ����� 	"34� "4� ����� ;CJSLB
.V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� .V[FKTLFHB� ESVÝUWB� [B
4MPWFOJKP� JO�)JTUPSJ¦OFHB� ESVÝUWB� [B�,SBOKTLP� ÝL�� �� GBTD�
���/PWP�NFTUP� TF[OBN�TFKNPW�����
�OJUJ� MFUB������NFE
TFKNJ�PEEBMKFOJNJ�PE�NFTUB�EP�USJ�NJMKF� 	"34�"4���7JD�
"��ÝL������*�����MJU��,�*o��T��E��QP������������
�

��� -FUB������TF�KF�NFTUP��SOPNFMK�TQFU�QSJUPäJMP�OBE�TFNJÝLJN
OFEFMKTLJN� TFKNPN��,SBOKTLP� EFäFMOP� HMBWBSTUWP� KF� PLSPä�
OFNV� VSBEV� W� /PWFN� NFTUV� VLB[BMP� OBK� VWFEF� TUSPäKF
VLSFQF�UPEB�HPTQPTUWP��SOPNFMK�LJ�CJ�KJI�NPSBMP�J[WFTUJ�KF
PTUBKBMP�[HPMK�QSJ�PCMKVCBI��%PMFOKTLJ�PLSPäOJ�HMBWBS�KF�TJDFS
QPOPWJM� VLB[� ¦SOPNBMKTLFNV� HPTQPÝ¦JOTLFNV� VQSBWJUFMKV
LPU� EFäFMTLPTPEOFNV� HPTQPEV� ÝF� QSFK� QB� KF� W� -KVCMKBOP
TQPSP¦JM� EB� VLB[J� OF� [BMFäFKP� JO� QSFEMBHBM� WPKBÝLP� FLTF�
LVDJKP��"34�"4���%FäFMOP�HMBWBSTUWP�OB�,SBOKTLFN�QP�
MJUJ¦OJ�PEEFMFL�ÝL�����11�.o�o��ÝU����������������������
���������

��� /À"-�Ç"�4FNJ¦�3�����o�����3�����o�����3�����o
�����3�����o�����3�����o�����1�����o�����1�����o
�����.�����o�����

LMKV¦OP� IJÝJDF� PÝUBUJ� JO� LBKäF� W� SPLBI� ��� QPTFTU�
OJLPW� PE� LBUFSJI� KF� CJMB� TMBCB� QPMPWJDB� 	�
� äVQOJK�
TLJI�QPEMPäOJLPW�����.FE�QPEMPäOJLJ� TFNJÝLF� HSB�
Ý¦JOF�o�OKFOB�LBUBTUSTLB�OBQPWFE�HPWPSJ�P�LSBKV�LPU
P�x1GBSS�4FNJUTDIj�o�OJ� J[LB[BOJI�OPCFOJI�PCSUOJ�
LPW� äBM� QB� W� LBUBTUSV� OJ� QPEBULPW� P� NPSFCJUOJI
PCSUOJLJI� NFE� QPEMPäOJLJ� EPNB¦F� äVQOJKF� JO� HSB�
Ý¦JOF� 4NVL�� ;BOJNJWP� KF� EB� TP� QSBW� äVQOJKTLJ
PÝUFUBSKJ�JO�LBKäBSKJ�LJ�FEJOJ�OJTP�JNFMJ�UMBLF�VäJWBMJ
TWPKP� QPTFTU� [HPMK� QP� [BLVQOFN� QSBWV� OF� LVQOP�
QSBWOP����

;B�4FNJ¦� MBILP�TLMFOFNP�EB� KF�QSJ� äVQOJKJ�LPU
OKFHPWFN� HMBWOFN� [FNMKJÝLFN� HPTQPEV� OFLBK� ¦BTB
PCTUBKBMB�WPMKB�QP�WTBK�OPNJOBMOJ�xQPW[EJHOJUWJj�OB�
TFMKB� W� USH� B� KF� WTF� TLVQBK� PTUBMP� MF� QSJ� OFVTQFMFN
QPTLVTV��.PSEB� KF� CJMP� UBLJI� QPTLVTPW� DFMP� WF¦� o
TQPNOJNP�OB�PTBNMKFOP�PNFNCP� FY� PQJEP� W�LSTUOJ
NBUJDJ�MFUB���������o�UPEB�PLPMJDB�USÝLFHB�OBTMPWB�OJ
TQSFKFMB� BNQBL� KF� 4FNJ¦� LPU� ÝF� OFLBUFSJ� ESVHJ
CFMPLSBOKTLJ�LSBKJ�WFMKBM�MF�[B�QVSHP�

1PKFN�QVSHB� TSF¦VKFNP� W�NBUJ¦OJI� LOKJHBI� QSJ
WF¦�CFMPLSBOKTLJI�LSBKJI�PE�����TUPMFUKB�	FY�QVSHB�FY
QVSH
��7�VSCBSKJI�TF�QPKBWMKB�W�OFNÝLJ�PCMJLJ�xCVSHj
WFOEBS�OF�QSFE�����TUPMFUKFN��/BW[MJD�J[WPSOJ�P[OBLJ
[B�HSBE� 	#VSH
� WTFLBLPS�OJTP�CJMJ�NJÝMKFOJ�PCTUPKF¦J
HSBEPWJ�����TUPMFUKB�LJ�TF�WTJ�QP�WSTUJ�EPTMFEOP�JNF�
OVKFKP� 4DIMP�� BNQBL� KF� ÝMP� [B� OFLF� WSTUF� TUBUVTOP
P[OBLP�OBTFMKB�LPU�DFMPUF�OF�HMFEF�OB�PC[JEBOPTU�BMJ
OFPC[JEBOPTU��;� FOBLJN�BMJ� [FMP� QPEPCOJN�QPNF�
OPN�TF�KF�QPKFN�VWFMKBWJM�W�ISWBÝLFN�TPTFETUWV�#FMF
LSBKJOF��1VSHB� KF� OBNSF¦� W� TFWFSOFN� JO� [BIPEOFN
EFMV� )SWBÝLF� LSBKFWOP� JNF� [B� OBTFMKB� xLJ� TP� CJMB
OFLP¦� NFTUFDB� P[JSPNB� USHJj� 	HSBEJ¥J� WBSPÝJDF
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1PNFOMKJWP�KF�EB�OPTJUB�UÈLP�JNF�EWB�LSBKB�PC�NFKJ
[�#FMP�,SBKJOP�o�4FWFSJO�OB�,VQJ�UFS�#PTJMKFWP��#F�
MPLSBOKTLF� QVSHF� TP� UPSFK� EFM� TLVQOF� ISWBÝLP�TMP�
WFOTLF� EFEJÝ¦JOF� JO� JNBKP� OB� PCFI� TUSBOFI� NFKF
FOBLP�BMJ�[FMP�TPSPEOP�WTFCJOP����

(MFEF�OB�QPNFO�J[SB[B�KF�SB[VNMKJWP�[BLBK� KF�W
äVQOJKTLJI�NBUJDBI�W�����TUPMFUKV�J[QSJ¦BO�[B�UBCPS�
TLB� USHB�1PCSFäKF���� JO�7JOJDB���� [B� GBSOP� TSFEJÝ¦F

��� ÇVQOJKTLFNV� JNFOKV� KF� CJMP� W� USHV� 4FNJ¦� 	JO� EFN� NBSLIU
4DIFNJUTDI
� QPEMPäOJI� TFEFN� QPTFTUOJLPW� PÝUBUB� JO� EWB
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1PE[FNFMK���� J[KFNPNB� [B� PCHSBKTLJ� OBTFMKF� (SB�
EBD���� JO� ,SVQB���� JO� ÝF� [MBTUJ� EPTMFEOP� äF� W� ���
TUPMFUKV� [B� 4FNJ¦�� /BTQSPUOP� OJ� [OBOP� EB� CJ� CJMB
QVSHB� SB[FO� W� UFSF[JKBOTLFN� LBUBTUSV� 	QVSH
� EPLV�
NFOUJSBOB� ÝF�LEBK�LPU�P[OBLB�[B� USH�,PTUFM�����0C
J[KFNOJ�SBCJ�QPKNB�xQVSHj�QSJ�,PTUFMV�TSFEJ�����TUP�
MFUKB� B� ÝF� UP� TLVQBK� [� PCJ¦BKOJN� xNBSLUj�NPSFNP
TLMFQBUJ� EB� MKVETLF� P[OBLF� QVSHB� OB� ,PTUFMTLFN
	TLPSBK
� OJTP� QP[OBMJ�� -BTUOP� JNF�5SH� [B� LPTUFMTLJ
PC[JEBOJ� USäFD� KF� CJMP� OBNSF¦� QSFNP¦OP��/B� ESVHJ
TUSBOJ�KF�NPSBM�CJUJ�QPKFN�QVSHB�W�#FMJ�LSBKJOJ�EPWPMK
äJW�EB�TF�JNFOVKFUB�xCVSHj�USHB�7JOJDB�JO�1PCSFäKF
o�UBLP�W�QPCSFÝLFN�VSCBSKV�J[� MFU�����o�����LPU�W
UFSF[JKBOTLFN� LBUBTUSV� TSFEJ� TUPMFUKB� 	#VSH� 'SFZFO�
UVSO�#VSH�8FJOJ[
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PENBLOKFOP�PE�HSBEV�JO�USHB����UFS�W�J[HJOKBKP¦FN
NJLSPUPQPOJNV� [B� PLPMJDP� QPMKBOTLFHB� HSBEV� W
1SFEHSBEV�����;VOBK�CFMPLSBOKTLFHB�QSPTUPSB�OBTUP�
QB� JNF�LPU�P[OBLB�[B�[FMP� SB[OPWSTUOF� UJQF�OBTFMJK
QSBWJMPNB� WF[BOF� OB� HSBKTLJ� BMJ� DFSLWFOJ� LPNQMFLT
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�� 1P� LSVQTLFN
VSCBSKV�QSFE�MFUPN������TP�QPEMPäOJLJ�J[�,SVQF�TLVQOP�QFU
PTFC�PQSBWMKBMJ�MF�SP¦OP�UMBLP�JO�CJMJ�CSF[�WTFI�ESVHJI�PCWF[�
OPTUJ�VSCBS�QB�KJI�P[OB¦VKF�LPU�#VSHFS�	®
�PEFS�*OXPIOFS�WPS
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��� *[SB[B�OJ�W�4MPWBSKV� TMPWFOTLFHB�LOKJäOFHB� KF[JLB�OJUJ� W�#F[�
MBKFWFN�	����
�JO�4OPKFWFN�	����
�FUJNPMPÝLFN�TMPWBSKV��7
TMPWFOTLFN�MFQPTMPWKV�JO�TUSPLPWOJ�MJUFSBUVSJ�TF�QPKBWMKB�SFE�
LP�� +�� ,FMFNJOB� 	����
� SB[MBHB� QVSHP� [B� W[IPEOPÝUBKFSTLJ
QSPTUPS�LPU� GBSOP�WBT� 	,FMFNJOB�1SBWOF�TUBSJOF�TUS����
�W
MFQPTMPWKV� QB� TSF¦BNP� QPKFN� QSJ� 'SBOV� +BLMJ¦V� W� QPNFOV
USHB� 5VSKBL� JO� OKFHPWJI� QSFCJWBMDFW� QP�� *4+'3� -FLTJLP�
MPÝLB� TFLDJKB� -JTULPWOB� LBSUPUFLB� ÝL�� 1� ���� QVSHB
�� o
/PCFOJI� PUJQMKJWJI� SF[VMUBUPW� OJ� EBMP� OJUJ� UFSFOTLP� EFMP� W
7JOJDJ� 1PCSFäKV� JO� 1SFEHSBEV� LKFS� QP[OBKP� 1VSHP� MF� LPU
	NJLSP
UPQPOJN�

��� (PMFD�/BTUBOFL�JO�SB[WPK�TUS������
��� 1SBW�UBN��,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**�TUS������
��� /B�4MPWFOTLFN�[BTMFEJNP�QPMFH�LSBKB�1VSHB�QSJ�1PCSFäKV�ÝF

OBTMFEOKF� JTUPJNFOTLF�[BTFMLF�LPU� EFMF�OBTFMJK��1SFEHSBE� PC
,PMQJ� 	,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� **� TUS�� ���
�.BMB�3B¦OB
QSJ�(SPTVQMKFN�	QSBW�UBN�TUS�����
� JO�)VEJ�,POFD�OBE�4P�
ESBäJDP�LKFS�KF�QPEHSBKTLB�WBTJDB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB

CFMPLSBOKTLFNV� UJQTLP� TPSPEOJ� CVSH� äF� W� QP[OFN
TSFEOKFN�WFLV�LPU�P[OBLP�[B�PC[JEBOP�OBTFMKF�%F�
WJO�OB�TLSBKOFN�[BIPEOFN�SPCV�TMPWFOTLFHB�FUOJ¦�
OFHB�P[FNMKB����

5B�CFMPLSBOKTLB�QPTFCOPTU�TF�LPU�TNP�WJEFMJ�OF
WFäF� TBNP�OB�OBTFMKB� T� ÝJSÝF� QSJ[OBOJN� USÝLJN� TUB�
UVTPN� [B� LBUFSB� KF� QPMFH� OFNÝLFHB� xNBSLUj� JO
MBUJOTLFHB�xPQQJEVNj�W�MKVETLJ�SBCJ�WTFLBLPS�äJWFMP
TMPWFOTLP�JNF�USH��1VSHB� KF�UPSFK�P[OBLB�[B� MPLBMOB
TSFEJÝ¦B�[�EPMP¦FOJNJ�QSFEWTFN�USäOJNJ�JO�PCSUOJNJ
GVOLDJKBNJ�LJ�TP�ILSBUJ�MBILP�UVEJ�NBOKÝJ�USHJ�

/B[BEOKF� TF� VTUBWJNP� ÝF� QSJ� FOFN� QPNFNC�
OFKÝFN� CFMPLSBOKTLFN� OBTFMKV� LJ� CJ� HMFEF� OB� [OB�
¦JMOPTUJ� JO�QPNFO�QSBW�MBILP�QPTUBM� USH�BMJ�QVSHB�B
TUB� [BOK� J[QSJ¦BOJ� MF� PTBNMKFOJ� PNFNCJ� xQVSHBj
	����
���� JO�xCVSHj�	����
�����(SF�[B�(SBEBD�QSJ�
HSBKTLP�OBTFMKF�OFLBLP�OB�TSFEJ�QPUJ�NFE�.FUMJLP�JO
�SOPNMKFN�LJ�OJ�OBTUBMP�J[�IVCOF�WBTJ� JO�CJ� JNFMP
WFMJLP� NPäOPTUJ� [B� SB[WPK� W� USÝLP� OBTFMKF� GPSUJGJ�
LBDJKTLFHB� UJQB� LBLSÝOB� TUB� CJMB� UBCPSTLB� USHB� 1P�
CSFäKF�JO�7JOJDB��5VLBKÝOKJ�SPECJOTLJ�HSBE�(SBDBSKFW
KF� NPSBM� OBNSF¦� ÝF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
EPCJUJ� UBCPSTLJ� QSJWFTFL� LJ� NV� KF� EBKBM� [OB¦JMFO
QF¦BU�B�KF�WQSBÝBOKF�LPMJLP�KF�UBCPS�LPU�NPSFCJUOP
TUBMOP� OBTFMKF� QSFW[FM� WMPHP� EPUFEBOKF� QSJHSBKTLF
WBTJ�� 7BMWBTPS� HB� KF� QPWTFN� EPMP¦OP� P[OB¦JM� LPU
QSPUJUVSÝLJ�UBCPS�	5BCPS
�QSJ�¦FNFS�J[�VQPEPCJUWF�OJ
WJEOP� BMJ� KF� ÝMP� UVEJ� [B� TUBMOP� UBCPSTLP� OBTFMKF����
1PTFCFK� KF� USFCB�QPVEBSJUJ�EB� TF� TVCVSCJK�(SBEBD�W
EWBKTFUJI� MFUJI� ���� TUPMFUKB� LBäF� LPU� J[SB[JUP� OFBH�
SBSOP� TSFEJÝ¦F� HMFEF� OB� SVSBMOP� PLPMJDP�� 7� MFUJI
����� JO� ����� KF� W� OBTFMCJOJ� TUSOKFOJ� QSFE� HSBEPN
	WPS�(SÊU[
�äJWFMP����P[JSPNB����QPESVäOJLPW�	LBK�
äBSKFW
�HSBEBÝLFHB�HPTQPTUWB�PE�LBUFSJI� KJI� KF�QP�
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QPQPMOPNB� J[HJOJMB� 	QSBW� UBN� TUS�� ���
�� 7TF� USJ� OBWFEFOF
1VSHF� MFäJKP� W� OFQPTSFEOJ� CMJäJOJ� TSFEOKFWFÝLJI� HSBEPW� 1P�
MKBOF� �VÝQFSL� JO� 0SUOFL� QSWJ� EWF� UVEJ� PC� QSPUJUVSÝLJI
UBCPSJI�W�1SFEHSBEV� JO�7FMJLJ�3B¦OJ��;BIPEOFKF�PE� UPE�äJWJ
MKVETLP�JNF�1VSHB�[B�LSBK�4W��7JE�OBE�$FSLOJDP�LJ�HB�'JTUFS
TJDFS�OF�OBWBKB�NFE�QSPUJUVSÝLJNJ�UBCPSJ�B�KF�UVEJ�UV�VUSEJUFW
DFSLWF�W�¦BTV� UVSÝLJI�WQBEPW�QSFDFK�WFSKFUOB��#FMPLSBOKTLJN
CVSHPNoQVSHBN�KF�UJQTLP�CMJ[V�(SBE�OB�(PSJ¦LFN�LBUFSFHB
PTSFEKF�TFTUBWMKB�[BTFMFL�1àSHB��/BTFMKF�LPU�UBLP�KF�UFTOP�QP�
WF[BOP�[�HSBEPN� JO� PE� ���� TUPMFUKB� J[QSJ¦BOP� LPU� USH� 	,SB�
KFWOJ� MFLTJLPO� 4MPWFOJKF� *7� TUS�� ���o���
�� 7� TFWFSPW[IPEOJ
4MPWFOJKJ�KF�ÝF�FOB�1àSHB�	QSFCJWBMDJ�TP�1àSHBSKJ
�LJ�KF�EPCJMB
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TUPMFUKV�	BOUF�CVSHVN�TJWF�WJMMBN�%VZOJ
�W�VSCBSKV�MFUB�����
LPU�EJF�CVSHFO�CFZ�EFN�HFTDIMPT�5JCFJO��1P�.��,PTV�QPNFOJKP
J[SB[OF� WBSJBOUF� CVSHFO� CVSH� CVSHVT� CVSHVN� JO� CPSHP� USH
P[JSPNB�NBKIFO� VUSKFO� LSBK� W� %FWJOV� JO� PLPMJDJ� ÝF� EBOFT
JNFOPWBO�CVSH�7BMWBTPS�QB�%FWJO�QPNFOMKJWP�P[OB¦VKF�DFMP
LPU�NFTUP�o�4UBEU�	.��,PT�4SFEOKFWFÝLJ�VSCBSKJ�TUS������PQ�
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NFOMKJWP� QPMPWJDB� 	�� P[�� �
� OPTJMB� PCSUOJÝLF� QSJ�
JNLF�����7BT�(SBEBD�KF�CJMB�WTFLBLPS�QSFDFK�TUBSFKÝB
PE�UBCPSB�QP�¦FNFS�KP�KF�NP¦�QSJNFSKBUJ�[�7JOJDP�JO
UVEJ�T�4FNJ¦FN�LKFS�KF�ÝMP�QSBW�UBLP�[B�TUBSP�OBTFMKF
T� UBCPSTLJN� LPNQMFLTPN�� UB� KF� W� 4FNJ¦V� PCEBKBM
äVQOJKTLP�DFSLFW�(SBEDV�QB�KF�GVOLDJKB�DFSLWFOFHB
TSFEJÝ¦B�NBOKLBMB���FQSBW�KF�ÝMP�[B�OBTFMKF�LJ�TF�KF�W
����JO�����TUPMFUKV�EFNPHSBGTLP�ÝF�LSFQJMP����(SBE�
DB�WFOEBSMF�W�OPCFOFN�[OBOFN�WJSV�J[�UFHB�¦BTB�OF
TSF¦BNP�[�P[OBLBNB�x.BSLUj� BMJ� xPQQJEVNj��.B�
UJ¦OF� LOKJHF� äVQOJKF�1PE[FNFMK� W� LBUFSP� KF� TQBEBM
EFOJNP� [� xPQQJEVNj� JNFOVKFKP�1PCSFäKF� 	UVEJ� LP
KF� CJMP� äF� [FMP� J[QSB[OKFOP
� OJLPMJ� QB� TF� W� OKJI� OF
QPKBWJ� xPQQJEVNj� (SBEBD�� /F� OB[BEOKF� TP� JNFMJ
UBLP� LPU� QPCSFÝLP� UVEJ� HSBEBÝLP� HPTQPTUWP� 1VSH�
TUBMMJ���� B� UJ� QSJHSBKTLFNV�(SBEDV� P¦JUOP� OJTP� OB�
NFOJMJ� TUBUVTB� LBLSÝOFHB� TUB� JNFMB� 1PCSFäKF� JO
7JOJDB�� 7TF� LBäF� EB� KF� UFNV� CPUSPWBMB� TPDJBMOB
TUSVLUVSB�HSBEBÝLFHB�TVCVSCJKB�LJ�KP�UFSF[JKBOTLJ�LB�
UBTUFS� TSFEJ� ���� TUPMFUKB� QSJLB[VKF� LPU� QSFDFK� OF�
VHPEOP�� 5�� J�� LBKäBSKJ� BMJ� HPTUB¦J� T� LSQP� [FNMKF� BMJ
CSF[�OKF�TUBOVKP¦J�QSJ�HSBEV�	EJF�CFZO�HTDIMPTT�(SBEB[
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WTFN� UP� EB� TP� WTJ� ÝUJSKF� LSBKJ� W� UFSF[JKBOTLFN� LB�
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,SBKFWOJ� MFLTJLPO� 4MPWFOJKF�� **�� LOKJHB�� +FESP� PTSFEOKF
4MPWFOJKF� JO� OKFO� KVHPW[IPEOJ� EFM�� -KVCMKBOB� �
%;4������

,SBKFWOJ� MFLTJLPO� 4MPWFOJKF�� *7�� LOKJHB�� 1PESBWKF� JO
1PNVSKF��-KVCMKBOB���%;4������

,SBKFWOJ�MFLTJLPO�4MPWFOJKF��-KVCMKBOB���%;4������
0LPMJÝ�4UBOF��*[TFLJ�J[�[HPEPWJOF�-PäB�JO�PLPMJDF�

;HPEPWJOTLJ� WBTPQJT� ��� 	����
� TUS�� ���o���
���o����

0SUT�3FQFSUPSJVN� WPO� ,SBJO�� 0CÝJSFO� JNFOJL� LSBKFW
OB�,SBOKTLFN��8JFO���,��L��4UBUJTUJTDIF�$FOUSBM�
$PNNJTTJPO������

0UPSFQFD�#PäP��0C�����MFUOJDJ�NFTUB�7JÝOKB�(PSB�
;CPSOJL�PCWJOF�(SPTVQMKF��(PTQPEBSTLB�LVMUVSOB�JO
[HPEPWJOTLB� LSPOJLB�� 9�� (SPTVQMKF� �� 0C¦JOTLB
LPOGFSFODB�4;%-������TUS�����o����

1F¦OJL� +FSOFK�� 1SB[HPEPWJOTLB� OBKEJÝ¦B� OB� ,SBOK�
TLFN�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP
9*7�	����
�TUS�����o����

1SFJOGBML�.JIB��"VFSTQFSHJ��1P�TMFEFI�NPHPWOFHB�UV�
SB�� -KVCMKBOB�� ;HPEPWJOTLJ� JOÝUJUVU�.JMLB�,PTB
;3$�4";6������

1VTDIOJH�3FJOFS��(OBEFO�VOE�3FDIUF��%BT� TUFJSJTDIF
4JFHFMCVDI� FJO�1SJWJMFHJFOQSPUPLPMM� EFS� *OOFSÚTUFS�
SFJDIJTDIFO� 3FHJFSVOH� ����o����� 	7FSÚGGFOU�
MJDIVOHFO� EFT� 4UFJFSNÊSLJTDIFO� -BOEFTBSDIJWFT
��
� (SB[� �� 4UFJFSNÊSLJTDIFT� -BOEFTBSDIJW
�����

3BKÝQ�7JOLP�	VS�
��4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV
����o������0QJTJ�����[WF[FL��-KVCMKBOB���;OBOTU�
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WFOPSB[JTLPWBMOJ�DFOUFS�4";6�"SIJW�3FQVCMJLF
4MPWFOJKF������

4DIFNBUJTNVT� GàS� EBT� )FS[PHUIVN� ,SBJO� ����� NJU
WFSTDIJFEFOFO� OàU[MJDIFO� /BDISJDIUFO� HFPHSBQ�
IJTDIFO�VOE�TUBUJTUJTDIFO�*OIBMUT��-BJCBDI� ��*HOB[
.FSL������

4JNPOJ¦� *WBO��(SBE�1PMKBOF�PC�,PMQJ��,SPOJLB� ��
	����
�TUS����o���

4MFLPWFD�.��%POFTLJ�L�[HPEPWJOJ�DFSLWB�JO�GBSB�OB
,SBOKTLFN�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B
,SBOKTLP�7***�	����
�TUS����o���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%;4������

4QF[JBMPSUTSFQFSUPSJVN� WPO� ,SBJO�� #FSBSCFJUFU� BVG
(SVOE� EFS� &SHFCOJTTF� EFS� 7PMLT[ÊIMVOH� WPN� ���
%F[FNCFS� ������ 8JFO� �� 4UBUJTUJTDIF� ;FOUSBM�
LPNNJTTJPO������

4UPQBS� *WBO��(SBKTLF� TUBWCF� W� PTSFEOKJ� 4MPWFOJKJ�� **�
%PMFOKTLB�� #FMB� LSBKJOB�� -KVCMKBOB� �� 7JIBSOJL
�����

4UPQBS�*WBO��4WJCOP�	,VMUVSOJ�JO�OBSBWOJ�TQPNFOJLJ
4MPWFOJKF�� ;CJSLB� WPEOJLPW� ���
�� .BSJCPS� �
0C[PSKB������

7BMWBTPS� +BOF[� 7BKLBSE��5PQPHSBQIJB� EVDBUVT� $BS�
OJPMJBF�NPEFSOBF��#PHFOÝQFSL�OB�,SBOKTLFN������
	GBLTJNJMF
�� -KVCMKBOB� �� $BOLBSKFWB� [BMPäCB
.àODIFO���%S��%S��3VEPMG�5SPGFOJL������

7BMWBTPS� +PIBOO� 8FJDIBSE�� %JF� &ISF� EF�
)FSU[PHUIVNT�$SBJO��**�*9�9*��-BZCBDI������

7JMGBO� 4FSHJK�� %BW¦OJ� QSJWPMJUWJ� ,SBOKTLF� [B� MFUJ
����� JO� ����� JO� QPQJT� QSFCJWBMTUWB� HPTQPTUWB
(SBEBD� J[� UFI� MFU�� ;HPEPWJOTLJ� WBTPQJT� ��o��
	����o����
�TUS�����o����

8JENFS�(FPSH��6SLVOEMJDIF�#FJUSÊHF�[VS�(FTDIJDIUF
EFT� (PUUTDIFFSMÊOEDIFOT� 	����o����
�� 8JFO� �
7FSFJO�EFS�%FVUTDIFO�BVT�(PUUTDIFF������

8JFTTOFS� )FSNBO�� %JF� ,ÊSOUOFS� (FTDIJDIUTRVFMMFO
����o����� 	.POVNFOUB� IJTUPSJDB� EVDBUVT� $B�
SJOUIJBF�9
��8PMGTCFSH���&SOTU�1MPFU[������

8PMTFHHFS� 1FUFS�� %BT� 6SCBSJVN� EFS� )FSSTDIBGU
(PUUTDIFF� WPN� +BISF� ������ .JUUFJMVOHFO� EFT
.VTFBMWFSFJOFT� GàS� ,SBJO� ***� 	����
� TUS�� ���o
�����*7�	����
�TUS����o���

ÇPOUBS� +PäF�� 4USVLUVSB� VQSBWF� JO� TPETUWB� OB� 4MP�
WFOTLFN� PE� TSFEF� ���� TUPMFUKB� EP� MFUB� ������ -KVC�
MKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

S U M M A R Y

Market towns that never existed?
Overlooked market settlements of White
Carniola and its never-existent market town

0OF�PG� UIF�TQFDJGJD� GFBUVSFT�PG�8IJUF�$BSOJPMB
UIF�TPVUI�FBTUFSONPTU�QBSU�PG�$BSOJPMB�BOE�UIF�QSF�
TFOU�EBZ� 4MPWFOJB� JT� UIF� VOUJM�SFDFOUMZ� VOOPUJDFE
VOJRVF� BQQFBSBODF� PG� VSCBO� TFUUMFNFOUT� o� UPXOT
BOE�NBSLFU� UPXOT��8IBU� JNNFEJBUFMZ� BUUSBDUT� BU�
UFOUJPO� JT� UIBU� UXP� IJTUPSJDBM� UPXOT� .FUMJLB� BOE
�SOPNFMK�XFSF�GPVOEFE�TP�DMPTF�UP�FBDI�PUIFS��/PU
POMZ�UIBU� UIF�BMSFBEZ�TNBMM� BSFB� TVSSPVOEJOH� UIFN
BMTP� TBX� UIF� FNFSHFODF� PG� GJWF�NBSLFU� UPXOT� BOE
TFWFSBM� TFUUMFNFOUT� SFGFSSFE� UP� BT� QVSHB�� "MUIPVHI
UIF� MBUUFS�XFSF�IJHIMZ�DIBSBDUFSJTUJD�PG�8IJUF�$BS�
OJPMB� UIF�NBSLFU� UPXOT� BOE� CPUI� UPXOT� FYIJCJUFE
TPNF� TQFDJGJD� GFBUVSFT� PG� UIFJS� PXO�� 5XP� NBSLFU
UPXOT� 1PCSFäKF� BOE�7JOJDB� BT� XFMM� BT� UIF� OFBSCZ
NBSLFU� UPXO� ,PTUFM� PO� UIF� ,PMQB� SJWFS� NBZ� CF
DMBTTJGJFE� BT� TP�DBMMFE� UBCPS� NBSLFU� UPXOT�� 3FQSF�
TFOUJOH� QFSNBOFOU� UBCPS� TFUUMFNFOUT� QSPUFDUFE� CZ
UIF� DBTUMF� UIF� MBUUFS� EJE� OPU� NBOJGFTU� BOZ� UZQJDBM
DIBSBDUFSJTUJDT� PG�NBSLFU� UPXOT��/FWFSUIFMFTT� UIFZ
XFSF� BDLOPXMFEHFE� BT� TVDI� EVF� UP� UIFJS� FYUFSOBM
BQQFBSBODF�o�FODJSDMFNFOU�XBMMT�

5IF� QBQFS� EFBMT� XJUI� PUIFS� GPVS� PUIFS� TFUUMF�
NFOUT�JO�8IJUF�$BSOJPMB�UIBU�XFSF�BMTP�EFTJHOBUFE
JO� TPVSDFT�CZ� UIF� UFSN�NBSLFU� UPXOT��8JUI� SFHBSE
UP�UXP�IJTUPSJBOT�IBWF�TP�GBS�EJTQPTFE�PG�WFSZ�TDBSDF
EBUB� BOE� JOUFSQSFUBUJPOT� XIJMF� PUIFS� UXP� IBWF
SFNBJOFE� DPNQMFUFMZ� VOLOPXO� BT� NBSLFU� UPXOT�
5IF�TFUUMFNFOUT�GJSTU�BQQFBSFE�JO�XSJUUFO�TPVSDFT�JO
UIF�GPMMPXJOH�DISPOPMPHJDBM�PSEFS��1PMKBOF�JO�����
/PWJ� USH� OFBS� UIF� 1PMKBOF� $BTUMF� JO� ����� 1VTUJ
(SBEFD� JO� ����� BOE� 4FNJ¦� JO� ������ 5XP� XFSF
SFDPSEFE� BT� NBSLFU� UPXOT� POMZ� TQPSBEJDBMMZ�� /PWJ
USH�XIJDI�XBT�JO�GBDU�BO�BOUJ�0UUPNBO�UBCPS�POMZ
BQQFBSFE�PODF�BT�B�NBSLFU�UPXO�JO�BO�VSCBSJVN�PG
�����XIFSFBT�4FNJ¦�XBT�SFGFSSFE�UP�BT�TVDI�UXJDF
JO� ����� BOE� ����� CPUI� UJNFT� JO� B� 5IFSFTJBO� DB�
EBTUSF�� 5IF� NBSLFU� UPXO� 1PMKBOF� XIJDI� XBT� SF�
OBNFE� 4UBSJ� USH� <0ME� .BSLFU� 5PXO>� UP� CF� EJ�
TUJOHVJTIFE� GSPN� /PWJ� USH� </FX� .BSLFU� 5PXO>
BDUVBMMZ� SFUBJOFE� JUT� NBSLFU� UPXO� TUBUVT� VOUJM� UIF
MBOE� SFEFNQUJPO� JO� ������ )PXFWFS� JU� XBT� OFWFS
SFHBSEFE�BT�B�NBSLFU�UPXO�CZ�JUT�TVSSPVOEJOHT�BOE
MPDBM� TUVEJFT� MJUFSBUVSF� CFDBVTF� PG� JUT� NJTMFBEJOH
OBNF�	4UBSJ�USH
�BU� MFBTU�OPU� GSPN�7BMWBTPS�	����

BT� UIF� LFZ� SFGFSFODF� POXBSET��"OPUIFS� UXP� TFUUMF�
NFOUT�UIBU�IBWF�HPOF�DPNQMFUFMZ�VOOPUJDFE�BT�NBS�
LFU�UPXOT�4FNJ¦�BOE�1VTUJ�(SBEFD��"MUIPVHI�1VTUJ
(SBEFD�XBT�JO�GBDU�B�TFUUMFNFOU�BEKPJOJOH�UIF�DBTUMF
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MPDBM�VSCBSJBM�TPVSDFT�DPOTJTUFOUMZ�SFGFSSFE�UP�JU�BT�B
NBSLFU� UPXO�GPS�PWFS�POF�IVOESFE�ZFBST� GSPN�UIF
FOE�PG�UIF���UI�DFOUVSZ�UP�UIF�CFHJOOJOH�PG�UIF���UI

DFOUVSZ�
5IF� NBSLFU� UPXO� 1PMKBOF� QSFTFOUMZ� LOPXO� BT

4UBSJ� USH� PC� ,PMQJ� JT� UIF� TPMF� WFSJGJBCMZ� NFEJFWBM
NBSLFU� UPXO��.PSFPWFS� JU�XBT�POF�PG� UXP�NBSLFU
UPXOT� JO� $BSOJPMB� UP� IBWF� PCUBJOFE� UIF� CBTJD
NFEJFWBM�QSJWJMFHF��5IF� MBUUFS�XBT� JTTVFE�CZ�$PVOU
'SFEFSJDL�PG�$FMKF�JO������BOE�DPOUJOVBMMZ�SFJTTVFE
CZ�QSPWJODJBM� EVLFT� JO� UIF� QFSJPE� ����o����� UIBU
JT� FWFO� BGUFS� ����� XIFO� UIF� 1PMKBOF� TFJHOJPSZ
DFBTFE�UP�CF�UIF�DIBNCFS�FTUBUF�PG�QSPWJODJBM�EVLFT�
5IF�QSJWJMFHF�XBT�MBTU�DPOGJSNFE�BOE�FWFO�FYUFOEFE
CZ� UIF� 1SJODFT� PG� "VFSTQFSH� JO� ����� XIJMF� UIF
SFRVFTU� GPS� JUT� SF�DPOGJSNBUJPO� JO� ����� XBT� OP
MPOHFS�HSBOUFE��5ISPVHIPVU�JUT�IJTUPSZ� UIF�NBSLFU
UPXO�POMZ�FYIJCJUFE�B�GFX�DIBSBDUFSJTUJDT�PG�NBSLFU
TFUUMFNFOUT�� *O� UJNFT� PG� HSFBUFTU� QSPTQFSJUZ� JU
DPVOUFE�BCPVU�UIJSUZ�IPVTFT��*UT� JOIBCJUBOUT�NPTUMZ
MJWFE� PGG� UIF� MBOE� BOE� UIFSF� BSF� OP� USBDFT� PG� BOZ
BENJOJTUSBUJWF�KVEJDJBM�BVUPOPNZ�FYDFQU�GPS�B�TIPSU
QFSJPE� PG� UJNF� 	����o����
� EVSJOH� XIJDI� SFDPSET
XFSF� NBEF� PG� UIF� TP�DBMMFE� SJIUBS� 	DIJFG� PG� UIF
WJMMBHF
� o� IPXFWFS� OPU� BT� B� SFQSFTFOUBUJWF� PG� UIF
BVUPOPNPVT� DPNNVOJUZ� PG� UIF� NBSLFU� UPXO� CVU
SBUIFS�BT�BO�BHFOU�PG�TFJHOJPSJBM�KVSJTEJDUJPO�

/PWJ� USH� OFBS� UIF� 1PMKBOF� $BTUMF� JO� 1SFEHSBE
OFWFS�BNPVOUFE�UP�B�NBSLFU�UPXO�CVU�SFNBJOFE�BO
BOUJ�0UUPNBO� UBCPS��5IF�POMZ� SFDPSE� UIBU� SFGFSSFE
UP� JU� BT� B�NBSLFU� UPXO�EBUFT� CBDL� UP� ������ OFWFS�
UIFMFTT� UIFSF� EPFT� OPU� FWFO� TFFN� UP� CF� BOZ� DPO�
GJSNBUJPO�UIBU�JU�XBT�B�QFSNBOFOU�UBCPS�TFUUMFNFOU�
/PWJ�USH�PCUBJOFE�UIF�EFTJHOBUJPO�NBSLFU�UPXO�EVF
UP� JUT� FYUFSOBM� BQQFBSBODF� 	XBMMT
� BTTPDJBUJOH� JU� UP

UIF�OFBSCZ�UBCPS�TFUUMFNFOU�,PTUFM�XIJDI�XBT�MBUFS
BDLOPXMFEHFE� BT� B� NBSLFU� UPXO�� 'PMMPXJOH� UIF
FTUBCMJTINFOU�PG�/PWJ�USH�</FX�.BSLFU�5PXO>�UIF
OFJHICPVSJOH�NFEJFWBM�NBSLFU�UPXO�PG�1PMKBOF�XBT
HJWFO� BO� BMUFSOBUJWF� OBNF� 4UBSJ� USH� <0ME� .BSLFU
5PXO>�XIJDI�FWFOUVBMMZ�QSFWBJMFE�

5IF� NPTU� QFDVMJBS� BOE� NZTUFSJPVT� JT� UIF� BQ�
QFBSBODF� PG� UIF� UJUMF� NBSLFU� UPXO� HSBOUFE� UP� BO
JOTJHOJGJDBOU�IBNMFU�PG�(SBEFD�MPDBUFE�OPU�GBS�BXBZ
GSPN�UIF�NBOTJPO�PG�1VTUJ�(SBEFD��5IF�IBNMFU�XBT
QFSTJTUFOUMZ� SFGFSSFE� UP� BT� B� NBSLFU� UPXO� JO� MPDBM
VSCBSJBM� SFDPSET� GSPN�UIF� GJSTU�VSCBSJVN�GPS�����o
����� UP� UIF� CFHJOOJOH� PG� UIF� ��UI� DFOUVSZ�� 5IF
PSJHJO�PG�UIF�UJUMF�XJMM�SFNBJO�TVCKFDU�UP�TQFDVMBUJPO
VOUJM�OFX�TPVSDFT�BSF�GPVOE�PO�UIF�NBSLFU�UPXO�BT
XFMM�BT� UIF�NBOTJPO�XIJDI�XBT� GJSTU�NFOUJPOFE� JO
TPVSDFT� BT� MBUF� BT� UIF� ��UI� DFOUVSZ�� )PXFWFS� CZ
BOBMPHZ�XJUI�UIF�NBSLFU�UPXO�PG�4WJCOP�JU�DBOOPU
CF� FYDMVEFE� UIBU� (SBEFD� XBT� B� NFEJFWBM� NBSLFU
UPXO� UIBU�XBT� MJLF�4WJCOP� DPNQMFUFMZ� BCBOEPOFE
CZ� UIF�FBSMZ�NPEFSO�FSB��4VCTFRVFOUMZ� UIF�IBNMFU
NBZ� IBWF� SFUBJOFE� JUT� BOBDISPOJTUJD� EFTJHOBUJPO
NBSLFU� UPXO� XIJDI� XBT� LOPXO� POMZ� UP� JUT� JN�
NFEJBUF�TVSSPVOEJOHT�

*O�DPOUSBTU�UP�UIF�BCPWF�UIF�4FNJ¦�QBSJTI�WJMMBHF
POMZ�BQQFBSFE� UXJDF� BT� B�NBSLFU� UPXO� JO� UIF� MPDBM
QBSJTI�SFDPSET�J�F��JO������BOE�������*UT�xFMFWBUJPOj
UP� B�NBSLFU� UPXO�XBT� BO� PCWJPVT� BNCJUJPO� PG� UIF
QBSJTI� BT� UIF� NPTU� QPXFSGVM� PG� JUT� UISFF� GFVEBM
PXOFST� BOE� JU� CBTFE� PO� UIF� BSCJUSBSJMZ� JOUSPEVDFE
4VOEBZ�XFFLMZ�GBJS��4FNJ¦�XBT�PUIFSXJTF�B�TP�DBMMFE
QVSHB� BT� NBKPS� MPDBM� DFOUSFT� FOHBHJOH� JO� DFSUBJO
FTQFDJBMMZ�NBSLFUJOH�BOE�DSBGU�BDUJWJUJFT�XFSF�DBMMFE
JO�8IJUF�$BSOJPMB�BOE�OFBSCZ�$SPBUJBO�BSFBT�
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ES��[HPE��BTJTUFOU�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��[BKD�NBSLP[!HNBJM�DPN

,�[HPEPWJOJ�PCMJLPWBOKB�NFKF�W�#FMJ�LSBKJOJ

*;7-&0&,

/BNFO�QSJTQFWLB�KF�QSFHMFE�[HPEPWJOF�TMPWFOTLP�ISWBÝLF�NFKF�OB�PCNPWKV�#FMF�LSBKJOF�PE� TSFEOKFHB�WFLB�EP
����TUPMFUKB��7�VWPEV�BWUPS�UFPSFUJWOP�PQSFEFMJ�QSPCMFNBUJLP�[HPEPWJOTLFHB�SB[JTLPWBOKB�NFKF�OBUP�QB�OB�PTOPWJ
MJUFSBUVSF�JO�WJSPW�PQJTVKF�SB[WPK�LJ�KF�QSJQFMKBM�EP�PCMJLPWBOKB�EBOBÝOKF�NFKF��%BOBÝOKP�TMPWFOTLP�ISWBÝLP�NFKP�W
#FMJ� LSBKJOJ� TUB� W� [HPEPWJOJ� [B[OBNPWBMB� EWB� QPNFNCOB� GFOPNFOB�� P[FNFMKTLF� TQSFNFNCF� JO� OFTLMBEKF� NFKB
	P[FNFMKTLF�TQSFNFNCF�TP�QSJQFMKBMF�EP�SB[IBKBOKB�SB[MJWOJI�NFKB
�JO�TQSFNFNCF�NFKOPTUJ�VTUBMKFOJI�NFKB�	NFKF�TP
WFWLSBU�TQSFNFOJMF�TWPKP�OBSBWP
��%BOBÝOKB�ESäBWOB�NFKB�QB�KF�xOBTMFEOJDBj�DFMPUOF�[HPEPWJOTLF�EFEJÝWJOF�

,-+60/&�#&4&%&
TMPWFOTLP�ISWBÝLB�NFKB�#FMB�LSBKJOB�ÇVNCFSBL�)SWBÝLB�4MPWFOJKB�[HPEPWJOB

"#453"$5

508"3%4�5)&�)*4503:�0'�%&-*/&"5*/(�5)&�#03%&3�*/�8)*5&�$"3/*0-"

5IF�QBQFS�TFFLT�UP�PGGFS�BO�PWFSWJFX�PG�UIF�IJTUPSZ�PG�UIF�4MPWFOJBO�$SPBUJBO�CPSEFS�JO�8IJUF�$BSOJPMB�GSPN�UIF
.JEEMF�"HFT�UP�UIF���UI�DFOUVSZ��*O�UIF�JOUSPEVDUJPO�UIF�BVUIPS�CFHJOT�CZ�QSPWJEJOH�B�UIFPSFUJDBM�EFGJOJUJPO�PG�UIF
QSPCMFN� DPODFSOJOH� UIF� IJTUPSJDBM� SFTFBSDI� PG� UIF� CPSEFS� BOE� UIFO� EFTDSJCFT� UIF� EFWFMPQNFOU�XIJDI� IBT� MFE� UP� UIF
EFMJOFBUJPO�PG�UIF�QSFTFOU�CPSEFS�PO�UIF�CBTJT�PG�MJUFSBUVSF�BOE�TPVSDFT��5IF�QSFTFOU�EBZ�4MPWFOJBO�$SPBUJBO�CPSEFS
JO�8IJUF�$BSOJPMB�XBT�IJTUPSJDBMMZ�NBSLFE�CZ�UXP�JNQPSUBOU�QIFOPNFOB��UFSSJUPSJBM�DIBOHFT�BOE�JODPOTJTUFODZ�PG
CPSEFST�	UIF�GPSNFS� MFE�UP�EJTDSFQBODJFT�CFUXFFO�WBSJPVT�CPSEFST
�BOE� DIBOHFT� JO�UIF�CPVOEBSJFT� PG� TFUUMFE�CPSEFST
	UIF�MBUUFS�PGUFO�BMUFSFE�UIFJS�OBUVSF
��5IF�QSFTFOU�EBZ�TUBUF�CPSEFS�JT�UIF�xTVDDFTTPSj�UP�UIF�FOUJSF�IJTUPSJDBM�IFSJUBHF�

,&:�803%4
4MPWFOJBO�$SPBUJBO�CPSEFS�8IJUF�$BSOJPMB�ÇVNCFSBL�$SPBUJB�4MPWFOJB�IJTUPSZ
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1JTBUJ�P�NFKJ�P[JSPNB�NFKBI�W�#FMJ�LSBKJOJ�OJ�MBI�
LP��+JI�KF�QSFWF¦��1SBW[BQSBW�TF�QPTUBWMKB�WQSBÝBOKF�¦F
KF�TQMPI�NPHP¦F�QJTBUJ�[HPEPWJOP�#FMF�LSBKJOF�OF�EB
CJ� TF� WTBK� NBMP� EPUBLOJMJ� WQSBÝBOKB� NFKB�� .BMB
QPLSBKJOB� VKFUB� NFE� ,PMQP� (PSKBODF� JO� LP¦FWTLF
HP[EPWF� KF� OBTUBMB� OF� TBNP� PC� NFKJ� QB¦� QB� UVEJ
[BSBEJ� NFKF�� %BOBÝOKB� TMPWFOTLP�ISWBÝLB� NFKB� KF� W
CJTUWV� [HPMK� OBTMFEOJDB� SB[MJ¦OJI� NFKB� W� QSFUFLMPTUJ�
0EMP¦JMOF� TP� CJMF� QSFEWTFN� QPMJUJ¦OF� JO� VQSBWOF
NFKF�OFOBWBEOP�WFMJLP�WMPHP�QB�TP� JNFMF�UVEJ�DFSL�
WFOPVQSBWOF� JO� [FNMKJÝLP�QPTFTUOF� NFKF�� 1PESPC�
OFKÝB�[HPEPWJOB�PCMJLPWBOKB�NFKB�W�#FMJ�LSBKJOJ�EBMF¦
QSFTFHB� QSPTUPS� LJ� HB� JNBNP� UV� OB� SB[QPMBHP�
(SBEJWB�JO�UFNBUJL�KF�QSBW�HPUPWP�EPWPMK�[B�PCTFäOP
NPOPHSBGJKP�QP�NPäOPTUJ� W� WF¦� LOKJHBI��/BTMFEOKF
WSTUJDF� TP� QPJ[LVT�LSBULFHB� QSFHMFEB� CPHBUF� [HPEP�
WJOF� OFLF� NFKF� LJ� KF� JNFMB� WF¦� LPU� [BOJNJWP� QSF�
UFLMPTU���BTPWOJ�SB[QPO�KF�[BTUBWMKFO�[FMP�ÝJSPLP�o�PE
TSFEOKFHB� WFLB� EP� ���� TUPMFUKB�� ;BLBK� UBLB� BNCJDJ�
P[OPTU �,FS�TF�NFKOPTUJ�#FMF�LSBKJOF�FOPTUBWOP�OF�EB
SB[VNFUJ� CSF[� 	WTBK� CFäOFHB
� QP[OBWBOKB� DFMPUOF
[HPECF��;BUP� KF�QPUSFCOP�OFLBK�VWPEOJI�QPKBTOJM��;
PCMJLPWBOKFN� NFKB� W� #FMJ� LSBKJOJ� TF� KF� BWUPS� UFHB
[BQJTB� QPESPCOFKF� VLWBSKBM� W� TWPKFN� NBHJTUSTLFN
EFMV��� 7FMJLP� VHPUPWJUFW� J[WJSB� J[� UFHB� EFMB� NOPHF
CPEP�UVEJ�QSWJ¦�PCKBWMKFOF��,FS�BWUPS�OJ�TQFDJBMJTU�[B
PCEPCKF�TSFEOKFHB�JO�[HPEOKFHB�OPWFHB�WFLB�KF�CJM�[B
UP� PCEPCKF� PEWJTFO� QSFEWTFN� PE� EPTUPQOF� [HPEP�
WJOTLF� MJUFSBUVSF�� ;OBOP� KF� EB� TP� [HPEOKJ� WJSJ� [FMP
SFELJ� JO� SB[QSÝFOJ� [BUP� PCTUBKB� NPäOPTU� SB[MJ¦OJI
JOUFSQSFUBDJK��;B�PCEPCKF�PE�ESVHF�QPMPWJDF�����TUP�
MFUKB�EBMKF�QB� KF�QPMFH�IJTUPSJPHSBGTLF� MJUFSBUVSF�VQP�
SBCJM�UVEJ�BSIJWTLF�JO�QVCMJDJTUJ¦OF�WJSF�

/BKQSFK� OFLBK� CFTFE� P�NFKJ� LPU� UBLJ��0� TMPWFO�
TLP�ISWBÝLJ�NFKJ�W�VQSBWOP�QPMJUJ¦OFN�TNJTMV�MBILP
HPWPSJNP�ÝFMF�PE�MFUB������EBMKF�o�QSFE�UFN�4MPWF�
OJKB�LPU�VQSBWOB� BMJ� QPMJUJ¦OB� FOPUB� OJ� PCTUBKBMB��7
NOPäJ¦OJI�NFEJKJI�TF�QPKBWMKBKP�[FNMKFWJEJ�OB�LBUF�
SJI�TP�VQSBWOF�JO�QPMJUJ¦OF�NFKF�J[�QSFUFLMPTUJ�QSFE�
TUBWMKFOF� LPU� xQSBWBj� TMPWFOTLP�ISWBÝLB� NFKB�� /F�
EWPNOP� KF� UBLP� W� 4MPWFOJKJ� LPU� OB� )SWBÝLFN� OB
EFMV�)PCTCBXNPW�NPNFOU�xJ[VNMKBOKB� USBEJDJKFj��
�F� HMFEBNP� OB� TFEBOKJ� QPNFO� TMPWFOTLP�ISWBÝLF
NFKF� [B� TMPWFOTLJ� OBDJPOBMJ[FN� [� WJEJLB� FUOPTJN�
CPMOFHB�QSJTUPQB�LJ�	[B�SB[MJLP�PE�)PCTCBXNPWFHB
NPEFSOJTUJ¦OFHB� QPHMFEB
� QSJ[OBWB� PCTUPK� QSFEOB�
DJPOBMOJI� FUOJK� QSJEFNP� EP� QPEPCOJI� [BLMKV¦LPW�
&UOPTJNCPMJTUJ� QPVEBSKBKP� EB� HSF� QSJ� PEOPTV�NFE
QSFUFLMPTUKP� TFEBOKPTUKP� JO� QSJIPEOPTUKP� [B� PEOPT

�� (MFK�� ;BKD� 1SPCMFN� TMPWFOTLP�ISWBÝLF� NFKF� W� ���� TUPMFUKV�
äVNCFSÝLP�WQSBÝBOKF�NBHJTUSTLP�EFMP�

�� 1P�)PCTCBXNV�J[VNMKBOKF�USBEJDJKF�OF�QPUFLB�OB�OPWP�xJ[
OJ¦j�BNQBL�OB�PTOPWJ�QSFEIPEOJI�USBEJDJK��x;�OBÝFHB�WJEJLB
KF�[BOJNJWB�VQPSBCB�TUBSFHB�NBUFSJBMB�[B�LPOTUSVLDJKP�J[VN�
MKFOF�USBEJDJKF�OPWFHB� UJQB�W�QPQPMOPNB�OPWF�OBNFOF��7F�
MJLB� [BMPHB� UBLFHB� NBUFSJBMB� KF� BLVNVMJSBOB� W� QSFUFLMPTUJ
WTBLF�ESVäCF�JO�J[EFMBO�KF[JL�TJNCPMOJI�QSBLT�JO�TQPSP¦JM� KF
WFEOP� OB� WPMKPj� 	)PCTCBXN� JO� 3BOHFS�5IF� *OWFOUJPO� PG
5SBEJUJPO
�

SFJOUFSQSFUJSBOKB� LBS� WFEOP� [OPWB� QSJWFEF� W� MP¦F�
WBOKF�MBTUOFHB�PE�UVKFHB��

,BLP� MBILP� BLBEFNTLP� [HPEPWJOPQJTKF� QSJQP�
NPSF� L� SB[KBTOJUWJ� UFI� WQSBÝBOK � 4BNP� T� QPHMPC�
MKFOJN� SB[JTLPWBOKFN� OFLEBOKJI� NFKB� JO� NFKOPTUJ
UFS� EPTMFEOJN� J[PHJCBOKFN� BOBISPOJTUJ¦OFNV� EJT�
LVS[V��*[SB[�xNFKBj�	CPSEFS
�VQPSBCMKB�BWUPS�W�TNJ�
TMV� HFPHSBGTLP� EPMP¦FOF� MP¦OJDF� NFE� VQSBWOPQP�
MJUJ¦OJNJ�FOPUBNJ�	PE�LBUBTUSTLJI�PC¦JO�JO�äVQOJK�EP
ESäBW
��.FKF� TP� EFUFSNJOJSBMF� SB[MJ¦OF� PCMJLF�NFK�
OPTUJ�	CPVOEBSZ
��.FKF�OJTP�TUBUJ¦OF��4QSFNJOKBKP�TF
OB� EWB� OB¦JOB�� B
� GJ[J¦OP�NFKB� TF� QSFNBLOF� W� SF�
BMOFN� QSPTUPSV� 	UVEJ� CSF[� ¦MPWFÝLF� JOUFSWFODJKF
OQS��� SFLB� TQSFNFOJ� UPL
�� C
� WTFCJOTLP� NFKB� EPCJ
OPWP� OBSBWP� ESVHB¦OP�NFKOPTU�� *[QPTUBWJUJ� KF� QP�
USFCOP�QSFEWTFN�EWB�WJEJLB�

���1SBWOJ�JO�VQSBWOJ�WJEJL��.FKF�NFE�VQSBWOJNJ
FOPUBNJ�QPNFNCOP�TPPCMJLVKFKP�äJWMKFOKF�QSFCJWBM�
TUWB�o�EPMP¦BKP�LKF�JO�LBLP�QPTBNF[OJL�TUPQB�W�PE�
OPT� EP� PCMBTUJ� 	LKF� JNB� TUBMOP� QSFCJWBMJÝ¦F� EPNP�
WJOTLP�QSBWJDP�QPE�LBUFSP�TPEJÝ¦F�KF�QSJTUPKFO�JUE
�
1SBWOJ� JO� VQSBWOJ� WJEJL� [� [B¦FULPN� NPEFSOJ[BDJK�
TLJI�QSPDFTPW�QSJEPCJWBUB�OB�QPNFOV��,PU�PQP[BSKB
TPDJPMPH�/JDPT�.PV[FMJT�OPWF�UFIOPMPHJKF�PNPHP�
¦JKP� OPTJMDFN� PCMBTUJ� SB[ÝJSJUFW� BENJOJTUSBDJKF� OB
QFSJGFSJKP�OB�OB¦JO�LJ�W�QSFENPEFSOJ�TJUVBDJKJ�OJ�CJM
NPHP¦��1FOFUSBDJKB�PCMBTUJ�W�QFSJGFSJKP�KF�OFQPTSFEOB
W� TNJTMV� EB�NFE� WMBEBKP¦JNJ� JO� QPQVMBDJKP�OJ� GFW�
EBMOJI�BMJ�ESVHJI�QBUSJNPOJBMOJI�QPTSFEOJLPW���7TB�
LB�TQSFNFNCB�VQSBWOJI�NFKB�QSJOFTF�TQSFNFNCP�W
äJWMKFOKTLFN�SJUNV�QPTBNF[OJLB�JO�TLVQOPTUJ��.FKF
NFE�ÝJSÝJNJ�QPMJUJ¦OJNJ�FOPUBNJ�TP�MBILP�UVEJ�NFKF
NFE�SB[MJ¦OJNJ�QSBWOJNJ�TJTUFNJ��1SBWOF�SB[TFäOPTUJ
OF� x¦VUJj� TBNP� QSFCJWBMTUWP� PC� NFKJ� BNQBL� UVEJ
QSFCJWBMTUWP�J[�ESVHJI�EFMPW�QPMJUJ¦OF�FOPUF�	QSJ�QSB�
WJDJ�EP�USHPWBOKB�DBSJOBI�WFMKBWOPTUJ�EJQMPN�JUE�
�

���1PMJUJ¦OJ�JO�JEFPMPÝLJ�WJEJL��,PMFLUJWOF� JEFOUJ�
UFUF� OB� [FNMKFWJEV� [B¦SUVKFKP� TWPKF� JEFPMPÝLF� NFKF
OFLBUFSF�VQSBWOP�QPMJUJ¦OF�NFKF�QSJEPCJKP�OPWP�NFK�
OPTU�ESVHF�KP�J[HVCMKBKP��.PEFSOJ[BDJKB�QSJOFTF�SB[�
QBEBOKF�TFHNFOUJSBOJI�MPLBMJ[NPW��NOPäJ¦OP�NPCJ�
MJ[BDJKP� JO� WLMKV¦JUFW� QPQVMBDJKF� W� ÝJSÝP� [BNJÝMKFOP
TLVQOPTU�UFS�NPEFSOP�ESäBWP���/BDJPOBMJ[NJ�QPTUB�
OFKP�OB¦JO�[B[OBWBOKB� JOUFSQSFUJSBOKB� JO� SFQSF[FOUJ�
SBOKB� TPDJBMOFHB� TWFUB��� /BDJPOBMOF� LVMUVSF� 	UVEJ
[OPUSBK�WF¦OBDJPOBMOJI�ESäBW
�VUSKVKFKP�JEFPMPÝLF�SB[�
NFKJUWF�OB�SBWOJ�NJ�o�POJ��4MPWFOTLJ�OBDJPOBMJ[FN� KF
QPVEBSKBM�NFKF�[�/FNDJ�JO�*UBMJKBOJ�)SWBUJ�TP�WFMKBMJ
[B� TMPWBOTLF� [BWF[OJLF�� ;BWF[OJÝUWP� TF� MBILP� TQSF�
NFOJ� W� OBTQSPUKF�� 7� QSPDFTJI� NFKOPTUJ� TP� LPU� PE�
MP¦JMOF�J[CSBOF�JO�EFGJOJSBOF�TBNP�OFLBUFSF�LVMUVSOF
[OB¦JMOPTUJ�LJ�TP�BSCJUSBSOF�	'SFESJL�#BSUI
��

�� 4NJUI�/BDJPOBMJ[FN�TUS������
�� .PV[FMJT�/BUJPOBMJTN�� 3FDPOTUSVDUJOH� (FMMOFShT� 5IFPSZ� TUS�

����
�� 1SBW�UBN�
�� #SVCBLFS�&UIOJDJUZ�XJUIPVUI�(SPVQT�TUS�����
�� (MFK��,OFäFWJ¥�)P¦FWBS�%SVäCFOB�SB[NFKFWBOKB�TUS�����
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/BTUBOFL�NFKF

.FKF� NFE� QMFNFOTLJNJ� TLVQOPTUNJ� QPTFTUWJ
VQSBWOJNJ�FOPUBNJ�DFSLWFOJNJ�FOPUBNJ�JO�TSFEOKF�
WFÝLJNJ�ESäBWBNJ� UFS�OKJIPWP� TQSFNJOKBOKF�LPU�QP�
TMFEJDB� xHMPCBMOJIj� JO� xMPLBMOJIj� SB[NFS� TP� OFQP�
TSFEOP� WQMJWBMF� OB� LBTOFKÝP� SB[NFKJUFW�� ÀJSÝF� PC�
NP¦KF�%PMFOKTLF�#FMF�LSBKJOF�QB�UVEJ�0CTPUFMKF�JO
1PESBWKF�KF�NP¦OP�EPMP¦BMB�OFTUBMOB�SB[NFKJUFW�NFE
OFNÝLP� JO� NBEäBSTLP� TSFEOKFWFÝLP� ESäBWP�� .FE
QPIPEJ�QSPUJ�*UBMJKJ�TP�.BEäBSJ�EP�QPSB[B�QSJ�"VHT�
CVSHV�����QSF¦LBMJ�TMPWFOTLP�P[FNMKF�LBS����LSBU��7
¦BTV� W[QPTUBWJUWF� PUPOJOÝLF� VSFEJUWF� W[IPEOPBMQ�
TLFHB� QSPTUPSB� LJ� KF� ILSBUJ� QPNFOJM� UVEJ� [B¦FULF
GFWEBMJ[BDJKF� MBILP� PQB[JNP� QSWF� TMFEPWF� LBTOFKÝF
SB[NFKJUWF� NFE� /FNÝLJN� DFTBSTUWPN� JO� 0HSTLP�
-FUB�����KF�0UPO�**��PE�QSFWFMJLF�JO�QSFNP¦OF�CB�
WBSTLF� WPKWPEJOF� MP¦JM� WPKWPEJOP� ,PSPÝLP� 	x7FMJLP
,BSBOUBOJKPj
�T�LBUFSP�KF�QPWF[BM�UVEJ�NFKOF�LSBKJ�
OF�OBNFOKFOF�PCSBNCJ�QSFE�.BEäBSJ��/B�PCNP¦KV
EBOBÝOKF� 4MPWFOJKF� TP� TF� SB[QSPTUJSBMF� 1PESBWTLB
4BWJOKTLB� ,SBOKTLB� JO� EFM� 'VSMBOTLF� UFS� *TUSTLF
LSBKJOF�� 1PESBWTLB� 	JNFOPWBOB� UVEJ� 1UVKTLB� QSWJ¦
PNFOKFOB� ���
� TF� KF� SB[QSPTUJSBMB� NFE� W[IPEOJNJ
PCSPOLJ�1PIPSKB�JO�,P[KBLB�OB�[BIPEV�JO�OFNÝLP�
PHSTLP� ESäBWOP� NFKP� 	QSWPUOP� OB� ¦SUJ� 3BEHPOBo
1UVK
�OB� W[IPEV�� 4BWJOKTLB� TF� KF� QPMFH� QPSF¦KB� 4B�
WJOKF� SB[UF[BMB� KVäOP� PE� 4BWF� WTF� EP� SFLF�,SLF� OB
KVHV� JO� OB� [BIPEV� EP� J[MJWB� -KVCMKBOJDF�� 5BLP� TUB
,SBOKTLJ� LSBKJOJ� PTUBMB� [HPMK� ;HPSOKF� 1PTBWKF� JO
W[IPEOB�/PUSBOKTLB���/B�VSFEJUFW� PCNP¦KB�EBOBÝ�
OKF� PTSFEOKF� 4MPWFOJKF� KF� LMKVC� TUBMOJ� OBTFMJUWJ� JO
xFWSPQFJ[BDJKJj� TPTFEOKF� NBEäBSTLF� TJMF� TLP[J� WFT
TSFEOKJ�WFL�WQMJWBMP�SB[NFSKF�NFE�PHSTLP�JO�OFNÝLP
TSFEOKFWFÝLP� ESäBWP�� ÀF� [MBTUJ� W� PCEPCKV� W[QPTUB�
WJUWF� LSBKJÝOJÝLFHB� TJTUFNB� LP� TP� TF� J[NFOKBWBMB
PCEPCKB�NJSV� JO� WPKOF��5BLP� KF� CJMP� OB� QSJNFS� QP
MFUV�����LP�KF�TQFU�J[CSVIOJMB�WPKOB�JO�QSFE�MFUPN
����LP�TP�TF�[B¦FMB�NJSPWOB�QPHBKBOKB���;HPEPWJOB
ISWBÝLP�TMPWFOTLF� NFKF� QPTUBOF� OB� UB� OB¦JO� [HP�
EPWJOB�PCNFKOJI�VQSBWOJI�UWPSC�LJ�[BSBEJ�GFWEBMOF
SB[ESPCMKFOPTUJ� HFPHSBGJKF� JO� TQFDJGJ¦OJ� SB[NFS� W
DFTBSTUWV� ÝF� [EBMF¦� OJTP� CJMF� TUBCJMOF�� ;BKFM� KJI� KF
QSPDFT�CPKB� WJTPLJI�QMFNJÝLJI� SPECJO�LJ� KF� LBTOFKF
QSJQFMKBM�EP�PCMJLPWBOKB�EFäFM�

/BKCPMK�P¦JUFO�QSJNFS�QSFETUBWMKB�,SBOKTLB��/KF�
OF�NFKF�TP�TF�[�ESVHP�CBWBSTLP�PGFO[JWP�WTBK�[B�OF�
LBK�¦BTB�VTUBMJMF��1P�)BVQUNBOOPWFN�NOFOKV�KF�OB
KVHV�QPUFLBMB�NFKB�xPE�VTUKB�,SLF�QP� SFLJ�OBW[HPS
EP� NFKB� äVQOJK� ÀFOUKFSOFK� JO� ÀNJIFM� QSJ� /PWFN
NFTUV�TF�TLVQBK�T� UP�NFKP� TQFU�PCSOJMB�QSPUJ� KVHP�
W[IPEV� UBLP�EB� TP�(VNCFSL�3BUFä�7FMJLF�#SVT�
OJDF� JO� (BCFSKF� PTUBMJ� OB� MFWJ� %PMFOKB� WBT� 4FMP
1PUPW�WSI�JO�)SVÝJDB�QB�OB�EFTOJ�QPUFN�TF�KF�QSFE

�� *MVTUSJSBOB�[HPEPWJOB�4MPWFODFW�TUS���������ÀUJI�JO�4JNPOJUJ
4MPWFOTLB�[HPEPWJOB�TUS�����

�� )BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS�����

5SEJOPWJN�WSIPN�QPW[QFMB�OB�WJÝJOP�(PSKBODFW� JO
TMFEJMB�OKJIPWJN�WSIPWPN�QSPUJ� KVHP[BIPEV�EPLMFS
TF�OJ�J[HVCJMB�W�OFPCMKVEFOJI�QSBHP[EPWJI�NFE�3P�
HPN� 4OFäOJLPN� JO� 3JTOKBLPN�� ÀFMF� QSJCMJäOP� QSJ
LPMFOV� HMPCPLP� WLPQBOF� ,PMQF� TLPSBK� OBUBOLP� W
QPEBMKÝLV� (PSKBODFW� KF� NFKB� TQFU� QSJÝMB� EP� PTUSF
¦SUF�LBUFSF�TF� KF� MBILP�QSJKFMB� JO� UFLMB� TLVQBK�[�OKP
QSPUJ�3JTOKBLV�LKF�KF�TPWQBEMB�[�KVHP[BIPEOP�NFKP
4UBSF� ,SBOKTLF�j��� .JMLP� ,PT� KF� [BEFWP� [BTUBWJM
ESVHB¦F��/BNFTUP�EB�CJ�EBM� QSFEOPTU� EFäFMTLPTPE�
TLJN�SB[NFKFWBOKFN�TF�KF�SBKF�OBTMPOJM�OB�UPQPHSB�
GJKP��x�����PC�TQPEOKJ�,SLJ�QSJCMJäOP�EP�,SPOPWFHB�JO
PE�UPE�QSPUJ�KVHPW[IPEV�OB�OBKWJÝKF�WSIPWF�(PSKBO�
DFW�PE� UFI�QB�W�HP[EPWJI�LJ�EFMF�#FMP�LSBKJOP�PE
OPWPNFÝLFHB�PLPMJÝB��;B�QPUFL�OFLEBOKF�LSBOKTLP�
ISWBUTLF� NFKF� W� OPWPNFÝLFN� PETFLV� KF� [OB¦JMOB
TUBSFKÝB�P[OB¦CB�EBOBÝOKF�4UBSF�WBTJ�KVHP[BIPEOP�PE
ÀFOUKFSOFKB��,SBOKTLB�4UBSB�WBT�QB�EBOBÝOKF�%PMFOKF
WBTJ� W[IPEOP� PE� ÀFOUKFSOFKB�� )SPWBÝLB� 4UBSB
WBT�j��� 1SFQSJ¦BOKF� EB� KF� x/FN¦JKBj� NFKJMB� OB
)SWBÝLP�PC�TQPEOKFN�UPLV�,SLF�KF�W�[BEOKFN�¦BTV
[BWSOJM� .JIB� ,PTJ�� 1P� OKFHPWFN� NOFOKV� P� QBTV
NFE�SFLP�,SLP�JO�(PSKBODJ�[B�[HPEOKP�EPCP�EP����
TUPMFUKB�OJNBNP�OJLBLSÝOJI�QPEBULPW����0�OKFHPWJI
VHPUPWJUWBI�WF¦�LBTOFKF�

0�UFN�LBLP�TLPQJ�TP�WJSJ�[B�PCMJLPWBOKF�NFKF�W
#FMJ� LSBKJOJ� W� TSFEOKFN� WFLV� QSJ¦B� EFKTUWP� EB� TF
NOFOKB� SB[JTLPWBMDFW� LJ� TF� VLWBSKBKP� T� UP� UFNP
NP¦OP�SB[MJLVKFKP��1SPCMFNBUJLP�KF�[B�OFLBUFSF�[HP�
EPWJOBSKF�SFÝJM�-KVENJM�)BVQUNBOO�LJ�TF�KF�OBTMPOJM
QSBW�OB�EFKTUWP�xEB�KF�SBWOP�W�UFN�¦BTV�QPQPMOFHB
SB[QBEB�ESäBWOF�PCMBTUJ�OPWB�NP¦OB�PGFO[JWB�QSPUJ
0HSTLJ� QPSJOJMB� NFKF� TUBSF� ,SBOKTLF� QSFLP� ÇVN�
CFSLB� JO�#FMF�LSBKJOF�OB�ESVHP�TUSBO�j���;B�OBQSF�
EPWBOKF� KF� CJMB� PEHPWPSOB� J[LMKV¦OP� QSJWBUOB� TJMB� W
PCMJLJ�EWFI�NP¦OJI�SPECJO��7JÝOKFHPSTLJI�JO�4QBO�
IFJNPW��4MFEOKJ�TP�TJ�VTUWBSJMJ�TWPKF�VQSBWOP�TSFEJÝ¦F
W�,PTUBOKFWJDJ�OB�,SLJ�xJO�TP�JNFMJ�PE������W�CMJäOKJ
DJTUFSDJ�TWPKP�QPCPäOP�VTUBOPWP��4QBOIFJNJ�TP�QSF�
NBLOJMJ�QPMJUJ¦OF�NFKF�,SBOKTLF�OB�ÝLPEP�)SWBUTLF
PE�TQPEOKF�,SLF�OB�¦SUP�POTUSBO�(PSKBODFW�LJ�QP�
UFLB�PCTFHBKP¦B�ÇVNCFSL�PE� TQPEOKF�#SFHBOF�EP
TFWFSPW[IPEOP� .FUMJLF�j��� x������ TBNP� OB� EFTOFN
LSJMV� TF� KJN� KF� QSJESVäJMB� QSJKBUFMKTLB� TUSBOTLB� MJOJKB
1VDITPW� o�1SJTJ� LBUFSJI�NJOJTUFSJBMJ� TP� äF� LPODFN
����TUPMFUKB�OB�1SFäFLV�JO�)PIFOBVV�JNFMJ�W�QPTFTUJ
[BW[FUB�OPWB�P[FNMKB�j���7JÝOKFHPSTLJ�TP�TF�QSWPUOP
JNFOPWBMJ� QP� HSBEV� 1VDIT� W� EPMJOJ� [HPSOKF�.VSF�
x0LPMJ�MFUB������TF�KF�SPECJOB�SB[EFMJMB�OB�ÝUBKFSTLP
JO� LSBOKTLP� WFKP� ������/B�%PMFOKTLFN� TP� JNFMJ� QP�
TFTUWB� JO� WB[BMF� 	NJOJTUFSJBMF
� LJ� TF� JNFOVKFKP� QP
.FIPWFN� )NFMKOJLV� )PIFOBVV� #SFJUFOBWV

��� 1SBW�UBN�TUS�����
��� ,PT�;B¦FULJ�/PWFHB�NFTUB�TUS������
��� ,PTJ����RVBF�UFSSBN�TUS�����
��� )BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS������
��� ,PT�;B¦FULJ�/PWFHB�NFTUB�TUS������
��� )BVQUNBOO�/BTUBOFL�JO�SB[WPK�,SBOKTLF�TUS������
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1SF¦OJ� ;BMPHV� 0UP¦DV� 1SFäLV� .PLSFN� QPMKV
,SPOPWFN� �SFUFäV� JUE�� 7JÝOKFHPSTLJ� TP� T� TFCPK
WFSKFUOP�QSJQFMKBMJ�TWPKF�NJOJTUFSJBMF�JO�QPEMPäOJLF�J[
[HPSOKF� ÀUBKFSTLF� LJ� TP� CJMJ� QSJQSBWOJ� UVEJ� [B� UBLP
BLDJKP�QSFLP�CMJäOKF�NFKF��.FIPWP� KF�QPTUBMP�W����
TUPMFUKV�HMBWOP�J[IPEJÝ¦F�7JÝOKFHPSTLJI�[B�PGFO[JWOF
BLDJKF�QB�UVEJ�[B�OFJ[CFäOP�PCSBNCP�QSPUJ�QSJ¦BLP�
WBOJN�QPWSB¦JMOJN�VLSFQPN�j���x4�)BVQUNBOOPWP
SFÝJUWJKP� QPTUBOF� KBTOP� EB� TP� 7JÝOKFHPSTLJ� J[USHBMJ
#FMP� LSBKJOP� )SWBUPN� OFLKF� NFE� MFUPNB� ����� JO
����� W� JTUFN� ¦BTV� LPU� KF� QPUFLBMB� PGFO[JWB� 4QBO�
IFJNPW� TFWFSOP� PE� #FMF� LSBKJOF�� 7� UFN� LPOUFLTUV
MBILP�SB[VNFNP�TPTFÝ¦JOP�#FMF�LSBKJOF�JO�ISWBÝLJI
äVQ�LJ�KF�CJMB�NPäOB�ÝFMF�QP�LSBOKTLJ�PTWPKJUWJ�j��

4�)BVQUNBOOPWJNJ� VHPUPWJUWBNJ� HMFEF� ¦BTB� JO
OB¦JOB�LSBOKTLF�PGFO[JWF�QSPUJ�KVHV�LBUFSJN�TUB�CPMK
BMJ�NBOK�QSJUFHOJMB�.JMLP�,PT�JO�%VÝBO�,PT�QB�TF
OF� TUSJOKB� .JIB� ,PTJ�� /B� PTOPWJ� TWPKFHB� SB[JTLP�
WBOKB� KF� QSPDFT� QPTFMKFWBOKB� JO� JOUFHSBDJKF� P[FNMKB
KVäOP�PE�TQPEOKF�,SLF�I�,SBOKTLJ�SB[EFMJM�OB���GB[�
�� 1PTFMJUFW� /PWPNFÝLF� QPLSBKJOF� PE� [BWPKB� SFLF

,SLF�QSJ�4PUFTLJ�EP�HSJ¦FWKB�JO�HP[EPW�W[IPEOP
PE�/PWFHB�NFTUB�LJ�TF�KF�WFSKFUOP�[B¦FMB�äF�W����
TUPMFUKV��(MBWOB�TJMB�W�UFN�QSPTUPSV�TP�CJMJ�HSPGKF
7JÝOKFHPSTLJ�JO�OKJIPWJ�NJOJTUFSJBMJ�

�� /B� JOUFHSBDJKP� [HPSOKFHB� PCNP¦KB� TF� OBWF[VKF
WPKBÝLB�PTWPKJUFW�#FMF�LSBKJOF�LJ�KF�CJMB�J[QFMKBOB
LPOFD�����BMJ�W�[B¦FULV�����TUPMFUKB��%PLPO¦OP�KP
QPUSKVKF�QSJLMKV¦JUFW�QPLSBKJOF�0HMFKV�MFUB������

�� 1SWFOTUWFOP� QPE� WPETUWPN�4QBOIFJNPW� JO� OKJ�
IPWJI�NJOJTUFSJBMPW�QPTFMJUFW�PCTFäOF�SBWOJOF�PE
,SLF�EP�W[OPäKB�(PSKBODFW�	ÝJSÝF�PCNP¦KF�ÀFOU�
KFSOFKTLFHB�QPMKB
� PCNP¦KB�,PTUBOKFWJDF� JO� HSJ�
¦FWKB�W[IPEOP�PE�OKF���BTPWOB�PQPSB�[B�EBUBDJKP
TP�PNFNCF�WJÝOKFHPSTLJI�HSBEPW�1SFäLB�JO�)P�
IFOBVB�OB�KVHP[BIPEV�UFHB�UFSJUPSJKB�	LPOFD����
TUPMFUKB
� VSCBOF� OBTFMCJOF� ,PTUBOKFWJDF� 	����

LPTUBOKFWJÝLJI�NJOJTUFSJBMPW�	�����T�TFEFäFN�OB
4UBSFN� (SBEV� OBE� 1PECP¦KFN
� UFS� QPTWFUJUFW
DFSLWF� W�7FMJLJI�.BMFODBI� 	QSFE� ����
��1SPDFT
KF� JNFM� UFäJÝ¦F� W� ���� TUPMFUKV�� 0CTFH� UFHB� PC�
NP¦KB�QSJCMJäOP�LBäF�P[FNMKF�QP[OFKÝFHB�EFäFM�
TLFHB�TPEJÝ¦B�,PTUBOKFWJDB�

�� ;B�FOP�PE�GB[�ÝJSJUWF�CJ�MBILP�JNFMJ�UVEJ�P[FNMKF
(SB¦FOB��(SF�[B�HSJ¦FWOBU�UFSJUPSJK�NFE�TQPEOKP
,SLP�JO�ESäBWOP�NFKP�OB�SF¦JDJ�#SFHBOJ��7JSJ� J[
MFU������JO������EPLB[VKFKP�EB�KF�PCMBTU�WPKWPEF
6MSJLB� ***�� QSPUJ� 4MBWPOJKJ� äF� TSFEJ� ���� TUPMFUKB
TFHBMB�EP�#SFHBOF�LJ� KF�CJMB�LPU�NFKB� QSJ[OBOB
UVEJ�[�PHSTLF�TUSBOJ�UPSFK�TP�TJ�UP�P[FNMKF�4QBO�
IFJNJ�EP�UFEBK�äF�QSJLMKV¦JMJ�

�� ;BEOKP�GB[P�LSBOKTLF�FLTQBO[JKF�QPNFOJ�LPMPOJ�
[BDJKB�JO�QPMJUJ¦OB�JOUFHSBDJKB�PCTFäOFHB�ISJCPWKB
ÇVNCFSLB��(MBWOB�TJMB�TP�CJMJ�NJOJTUFSJBMJ�4QBO�
IFJNPW�J[�,PTUBOKFWJDF�P[JSPNB�OKJIPWF�WFKF�LJ

��� ,PT�#FMB�LSBKJOB�TUS������
��� 1SBW�UBN�TUS������

TP� TF� OBTFMJMF� OB� OPWJI� HSBEPWJI� ÇVNCFSBL
	4JDIFSCFSH
�JO�4JDIFSTUFJO����(SBE�ÇVNCFSBL�TF
QSWJ¦�PNFOKB� MFUB�������,PMPOJ[BDJKB�ÇVNCFSLB
TF�KF�[B¦FMB�äF�[HPEBK�W�����TUPMFUKV�JO�KF�CJMB�TSFEJ
TUPMFUKB� W� QPMOFN� UFLV��,BLP� JOUFO[JWOB� KF� CJMB
LPMPOJ[BDJKB� JO� LPMJLÝOP� P[FNMKF� KF� CJMP� QPTF�
MKFOP� OBN� LBäFUB� VSCBSKB� HPTQPTUFW� ÇVNCFSBL
	����
� JO� 4JDIFSTUFJO� 	����
�� ,� QSJEPCMKFOFNV
UFSJUPSJKV�KF�TPEJMP�UVEJ�ÝJSÝF�PCNP¦KF�EBOBÝOKFHB
LSBKB�7JWPEJOB���
4LSBULB�QP�,PTJKFWFN�QSFQSJ¦BOKV�xOF�NPSFNP

HPWPSJUJ� P� PHSTLJ� LBK� ÝFMF� ISWBÝLJ� QPMJUJ¦OJ� QSJTUPK�
OPTUJ�PC�TQPEOKJ�,SLJ�TFWFSOP�PE�(PSKBODFW�j��

.JIB�,PTJ� JO�%VÝBO�,PT� JNBUB� QSBW� UBLP� SB[�
MJ¦OJ� NOFOKJ� P� DFSLWFOJ� PSHBOJ[BDJKJ�� ,PTJ� KF� QSF�
QSJ¦BO� EB� KF� CJMB� #FMB� LSBKJOB� W� ���� TUPMFUKV� W
DFSLWFOFN�QPHMFEV�QPESFKFOB�[BHSFCÝLJ�ÝLPGJKJ�LJ�KF
UV�äF�W[QPTUBWJMB�DFSLWFOP�PSHBOJ[BDJKP��1PE�QPLSP�
WJUFMKTUWPN�PHSTLFHB�LSBMKB� KF�W�����TUPMFUKV�WFSKFUOB
UVEJ�QSJTPUOPTU�SFEB�UFNQMBSKFW�P�¦FNFS�KF�QJTBM�UVEJ
7BMWBTPS���� ,PT� QB� KF� QSFQSJ¦BO� EB� OJTP� JNFMJ� OF
UFNQMBSKJ�OF�[BHSFCÝLB�ÝLPGJKB�DFSLWFOF�PSHBOJ[BDJKF
W�#FMJ�LSBKJOJ�W�TNJTMV�IJFSBSIJ¦OF�QPWF[BOPTUJ�äVQ�
OJL�ÝLPG� ¦FQSBW� KF� UP� PCNP¦KF� TPEJMP� W� PLWJS� PHS�
TLP�ISWBÝLF� ESäBWF���� 1P� ,PTPWFN� NOFOKV� #FMB
LSBKJOB� [B� UFNQMBSKF� OJ� CJMB� [BOJNJWB� LFS� KF� ÝMP� [B
PCNFKFO�TMBCP�QPTFMKFO�LPT�[FNMKF�,PTJ�QB�KF�QSF�
QSJ¦BO� EB� TP� PHSTLP�ISWBÝLJ� LSBMKJ� QSJQFMKBMJ� UFN�
QMBSKF� SBWOP�[BSBEJ�OFTUBMOF�NFKF��(MFEF�NFKB� DFS�
LWFOJI� FOPU� KF� W� TUBSFKÝJ� IJTUPSJPHSBGJKJ� EPCSP� QP�
[OBOB� UBLP� JNFOPWBOB� xEFTFUJOTLB� WPKOBj�NFE� [B�
HSFCÝLJN�LBQJUMKFN�JO�/FNÝLJN�WJUFÝLJN�SFEPN�LJ
KF�QSJÝFM� W�#FMP�LSBKJOP� W����� TUPMFUKV� 	OBKWFSKFUOFKF
QSFE�����
�QP�OBSP¦JMV�4QBIOFJNPW��%VÝBO�,PT� KF
QSPCMFN�QPESPCOP�PCEFMBM��ÇF�OB�[B¦FULV�KF�QPVEB�
SJM� EFKTUWP� EB� TP� TF� [HPEPWJOBSKJ� MBILP� TLMJDFWBMJ
[HPMK�OB�FO�TBN�TLSBKOP�QSJTUSBOTLJ�WJS��(SF�[B�TUB�
UVUF�[BHSFCÝLFHB�LBQJUMKB�LJ� KJI� KF�TSFEJ�����TUPMFUKB
TFTUBWJM� HMBWOJ�QPCVEOJL� QSFOPWF� [BHSFCÝLF� ÝLPGJKF
OBEEJBLPO�*WBO� J[�(PSJDF��1P�,PTPWFN�NOFOKV�TP
TF�TUBSFKÝJ�SB[JTLPWBMDJ� MPWJMJ�OB�OBQB¦OJI�QBTVTJI� JO
[BUP�WFEOP�[OPWB�QSJIBKBMJ�EP�OBQB¦OJI�[BLMKV¦LPW�
x#JTUWP�TQPSB�W�����TUPMFUKV�KF�W�QSJQBEOPTUJ�EFTFUJOF
FOJ�BMJ�ESVHJ�DFSLWJ�OF�QB�W�KVSJTEJLDJKJ�CFMPLSBOKTLJI
äVQOJK�j���7�QSWJ�QPMPWJDJ� ���� TUPMFUKB� KF�OB�)SWBÝ�

��� 3B[WBMJOF�xOPWFHBj�äVNCFSÝLFHB�HSBEV�LKFS�KF�CJMP�TSFEJÝ¦F
äVNCFSÝLF� LBQFUBOJKF� MFäJKP� W� EPMJOJ� J[WFO� OBTFMKB� ÇVN�
CFSBL�� 7� CMJäJOJ� KF� DFSLFW� TW�� /JLPMF�� 3B[WBMJOF� xTUBSFHBj
äVNCFSÝLFHB� HSBEV�QB� TP�QSJ� WBTJ�5PNBÝFWDJ� KVäOP� PE� [B�
TFMLB�,FLJ¥J��x4UBSFNVj�äVNCFSÝLFNV�HSBEV�W�[BEOKFN�¦BTV
QSJQJTVKF� QPWTFN�OPWP� JEFOUJUFUP�.JIB�,PTJ� 	����
� LJ� HB
JNB� [B� TSFEOKFWFÝLJ� 4JDIFSTUFJO�� 1P� OKFHPWFN� KF� CJM� äVN�
CFSÝLJ�HSBE�TBNP�FEFO�äF�W�TSFEOKFN�WFLV� JO�UP�OB� MPLBDJKJ
xOPWFHBj�äVNCFSÝLFHB�HSBEV��(MFK��,PTJ����RVBF�UFSSBN�TUS�
���

��� ,PTJ����RVBF�UFSSBN�TUS����o���
��� 1SBW�UBN�TUS�����
��� ,PTJ�5FNQMBSKJ�TUS�����
��� ,PT�#FMB�LSBKJOB�TUS������
��� 1SBW�UBN�TUS������
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LFN�PCTUBKBM�IVE�PEQPS�QSPUJ�EFTFUJOJ�ÝMP�KF�[B�QSJ�
TWBKBOKF�WJÝLB�QSPJ[WPEOKF�T�TUSBOJ�$FSLWF�LBUFSFHB
EFM� TP� TJ� IPUFMJ� QSJTWPKJUJ� TWFUOJ� GFWEBMDJ�� $FSLFW� KF
QPMBHPNB� TQSFNJOKBMB� EFTFUJOP� J[� OBUVSBMOF� W� EF�
OBSOP� EB� CJ� TF� MBäKF� QPTWFUJMB� PCOBWMKBOKV� TUBSFHB
TUBOKB� JO� OPWJN� [BIUFWBN�� #FMB� LSBKJOB� KF� QP� UFK
MPHJLJ� QSJÝMB� W� JOUFSFTOP� TGFSP� [BHSFCÝLF� ÝLPGJKF� OF
UPMJLP�[BSBEJ�OFLEBOKF�QPMJUJ¦OF�QSJQBEOPTUJ�LPU�[B�
SBEJ� HFPHSBGTLF� JO� HPTQPEBSTLF� OBWF[BOPTUJ� OB
W[IPE��4QPS�OBK�CJ�TF�	QP�%��,PTV
�PEJHSBM�OFLBLP
UBLPMF��0HMFKTLJ�QBUSJBSI�#FSUSBOE�KF������JOWFTUJSBM
)FOSJLB�J[�0QBWF�[B�äVQOJLB�W��SOPNMKV��,BQJUFMK
TF� KF� [BSBEJ� OBNJÝMKFOF� LSJWJDF� QSJUPäJM� QBQFäV� #F�
OFEJLUV� 9**�� JO� QPTMBM� ����� W� "WJHOPO� WJLBSKB
+BLPCB� JO� OBEEJBLPOB� *WBOB� LJ� KF� TQPS� QSBW[BQSBW
[B¦FM��/BTMFEOKF�MFUP�TUB�TF�WSOJMB�T�QBQFäFWP�QPTMB�
OJDP�EB�NPSBKP�OKJIPWF�QSBWJDF�QPWSOJUJ�LSÝJMDF�QB
J[PC¦JUJ��,PNUVSKB�)FOSJLB�TP�QP[WBMJ�OB�xJOGPSNB�
UJWOJ�QPHPWPSj��5B�TF� KF����OPWFNCSB�SFT�QPKBWJM�OB
SB[QSBWJ�W�;BHSFCV�LKFS�KF�JNFM�HMBWOP�CFTFEP�*WBO�
1SFEMBHBM� KF� OBK� TF� LSJäOJLJ� PEQPWFKP� EFTFUJOJ� LJ
TQBEB� xäF� PE� OFLEBK� QPE� [BHSFCÝLJ� LBQJUFMKj�
x1SFTFOF¦FOJ�)FOSJL� TJ� OJ� NPHFM� NJTMJUJ� EB� QPMFH
QBUSJBSIB�QSFETUBWMKB�;BHSFC�WJÝKP�JOTUBODP��1SPTJM�KF
TPEJÝ¦F� [B� QSFNJTMFL�� ;FEJOJMJ� TP� TF� OBK� CP� [BEOKJ
SPL�[B�UP����KVMJK������j��

7� UFN� ¦BTV� TF� KF� )FOSJL� WFSKFUOP� QPTWFUPWBM� T
TPCSBUJ� MKVCMKBOTLP� LPNFOEP� JO� [BTUPQOJLJ� HPSJÝLF
VQSBWF� W� #FMJ� LSBKJOJ�� 0QPHVNMKFO� T� QPEQPSP� JO
QPEV¦FO� T� TUBSJNJ� QSJWJMFHJKJ� KF� FTLJWJSBM� TFTUBOFL�
;BUP� TP� TPEOJLJ� UFHB� EOF� QSJTPEJMJ� QSBWJDP� EP�#FMF
LSBKJOF� [BHSFCÝLFNV� LBQJUMKV� JO� QPTMBMJ� WTF� TQJTF
QBQFäV����5B�KF�TPECP�UVEJ�QPUSEJM��;BHSFCÝLB�ÝLP�
GJKB� KF� OBUP� LPNUVSKB�)FOSJLB� J[PC¦JMB�� 7� UFN� PC�
EPCKV�KF�QSJIBKBMP�EP�SB[OJI�DFSLWFOJI�J[PC¦FOK�[BUP
TMFEOKB� FLTLPNVOJLBDJKB� OJ� CJMB� OJ¦� QPTFCOFHB�
1BQFäFWB� QPPCMBÝ¦FODB� TUB� UBLP� ��� GFCSVBSKB� ����
VLB[BMB�OBK�TF� J[PC¦JKP�äVQOJLJ�W�.FUMJLJ��SOPN�
MKV�7JOJDJ�4FNJ¦V�ÇVNCFSLV�JO�7JWPEJOJ��5PEB�UJ
TF�OB�J[PC¦FOKF�OJUJ�NBMP�OJTP�P[JSBMJ�VLSFQ�QB�KF�[
OFQSFTUBOJN� QPOBWMKBOKFN� J[HVCMKBM� QPNFO�� #FTOJ
*WBO� KF� LPO¦OP� W[FM� TUWBSJ� W� SPLF� JO� QSJTJMJM� QB�
QFÝLFHB�MFHBUB�EB�LPU�QBQFäFWB�BWUPSJUFUB�VSFEJ�[B�
EFWP��-FHBU�(WJEP� KF�NBSDB� ����� TBN� J[PC¦JM� LSJ�
äOJLF� WFMJLB� TMPWFTOPTU� KBWOF� J[PC¦JUWF� QB� KF� QP�
UFLBMB� W� [BHSFCÝLJ� ÝLPGJKTLJ� DFSLWJ� ���� KVMJKB� �����
1SFCSJTBOJ�;BHSFC¦BOJ�W�TWPKJI�OBNFSBI�P¦JUOP�OJTP
VTQFMJ�� x4QPS� TF� KF�NFOEB�OBEBMKFWBM� ÝF� OBQSFK� �����
[B¦BTOP�TF� KF� MFUB������LPO¦BMP� T�QSFNJSKFN�LP� KF
[BHSFCÝLJ� ÝLPG� ÀUFGBO� ***�� J[CPSJM� TWPKJ� ÝLPGJKJ� OFL
QBWÝBMFO� EBWFL� LPU� QSJ[OBWBMJOP� OBNFTUP� EFTFUJOF�
7FSKFUOP� QB� HB� OJ� OJLPMJ� QSFKFM�� ,BQJUFMK� KF� [OPWB
TQSPäJM� TQPS� MFUB� ������ ,SJäFWOJLJ� TP� CJMJ� J[� JTUJI
W[SPLPW� [OPWB� J[PC¦FOJ�j��� 1P� NOFOKV� %VÝBOB

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�

,PTB� TP� LSJäOJLJ� QPTLVÝBMJ� QSFQSJ¦BUJ� DFTBSKB�.BL�
TJNJMJKBOB�*��OBK�SFJOLPSQPSJSB�CFMPLSBOKTLF�äVQOJKF
TBK�OBK�CJ�ÝMP�[B�WQSBÝBOKF�KVSJTEJLDJKF��.BLTJNJMJKBO
UFHB�OJ�TUPSJM�LFS� KF� JNFM�OB�0HSTLFN�OB�DFSLWFOP
PCMBTU�NBOK�WQMJWB�

;�%VÝBOPN�,PTPN�TF�TQFU�OF�TUSJOKB�.JIB�,P�
TJ�� ;BHSFCÝLF� QSFUFO[JKF� TF� NV� OF� [EJKP� UBLP
OFPTOPWBOF� BNQBL�OBK� CJ� TF� PQJSBMF� OB� OFLF� MFHJ�
UJNOF�TUBSF�QSBWJDF��4QPS�OBK�OF�CJ�QPUFLBM�MF�[BSBEJ
EFTFUJO� UFNWF¦� UVEJ�[BSBEJ� KVSJTEJLDJKF�o�;BHSFC� KF
UFSKBM� OB[BK� P[FNMKF� LJ� OBK� CJ� CJMP� EFM� [BHSFCÝLF
ÝLPGJKF�� x;BHSFCÝLB� DFSLFW� KF� UPSFK� W� ���� TUPMFUKV
WFIFNFOUOP� UFSKBMB� OB[BK� TBNP� WTF� UJTUP� LBS� KF� MF�
äBMP� KVäOP� PE� SB[WPEOJDF� OB� (PSKBODJIj��� UPSFK
#FMP�LSBKJOP�JO�ÇVNCFSBL��,FS�KF�ÝMP�QSJ�ÇVNCFSLV
[B� LPMPOJ[BDJKP� OFQPTFMKFOFHB� P[FNMKB� DFSLWFOB
PSHBOJ[BDJKB�W�¦BTV�LP�KF�JNFMB�OBE�OKJN�KVSJTEJLDJKP
[BHSFCÝLB� ÝLPGJKB� ÝF� OJ� PCTUBKBMB�� x,P� TF� KF� UP
P[FNMKF� QPTFMJMP� JO� HPTQPEBSTLP� OBQSFEPWBMP� KF
QPTUBMP�JOUFSFTBOUOP�[B�[BHSFCÝLP�ÝLPGJKP�LJ� KF�QSJ�
TUBWJMB�MPO¦FL�JO�UFSKBMB�EFTFUJOF�PE�OFLEBOKFHB�¦F�
QSBW�QVTUFHB�PCNP¦KB�j���/BTQSPUOP�QB�KF�W�CPMK�QP�
TFMKFOJ�#FMJ�,SBKJOJ�äF�QSFK�QPE�[BHSFCÝLP�ÝLPGJKP�ÝMP
[B�W[QPTUBWMKFOP�DFSLWFOP�PSHBOJ[BDJKP�

/B�PCNP¦KV� [HPSOKF� EPMJOF�,PMQF� JO��BCSBOLF
KF�CJMB�TSFEOKFWFÝLB�NFKB�,SBOKTLF�QSBW� UBLP�OFKBT�
OB��%FKBOTLP�NFKP� TP� QSFETUBWMKBMJ� PCÝJSOJ� HP[EPWJ
NFE�(PSTLJN�LPUBSKFN�JO�,P¦FWKFN�LBS�KF�OBSFEJMP
NFKP� ÝF�CPMK�OFEPMP¦MKJWP��4QPSJ�NFE�PSUFOCVSÝLJN
LP¦FWTLJN� HPTQPTUWPN��� UFS� GSBOLPQBOTLJN� 	LBT�
OFKF� [SJOKTLJN
� PCNP¦KFN� OB� ESVHJ� TUSBOJ�NFKF� TP
J[QSJ¦BOJ� äF� MFUB������ xW� [WF[J� T� TQPSPN�NFE� HSP�
GPNB�*WBOPN�.PESVÝLJN�	'SBOLPQBOPN
�JO�'SJEF�
SJLPN� 0SUFOCVSÝLJN� SBEJ� NFKF� QBÝF� MPWB� MB[PW�
/JLPMBK� HSPG� ,SÝLJ� JO� .PESVÝLJ� TF� KF� P� PCPKF�
TUSBOTLJI�QSBWJDBI�JO�NFKBI�W�(PSTLFN�LPUBSKV�QP�
HPEJM�[�HSPGPN�'SJEFSJLPN�0SUFOCVSÝLJN��;B�NFKP
TF�EPMP¦J�J[WJS�,PMQF�WPEB�h#FSDIPh�	0CSI 
�JO�QSF�
QPWF�TF�WTBLP�LS¦FOKF�j���x'SBOLPQBOJ������� TP�UB¦BT
AÝJSJMJ��TWPKF�QPTFTUJ�QSFLP�NFKB�UJTUFHB�LBS�KJN�KF�CJMP
EBOP�[�EBSPWOJDBNJ�[B�NPESVÝLP�JO�WJOPEPMTLP�äV�
QBOJKP������j���1SJTWBKBMJ�TP�TJ�WFEOP�WF¦�QSBWJD�JO�TP
LPO¦OP� UVEJ� J[USHBMJ� J[� LP¦FWTLFHB� HPTQPTUWB� WFT
¦BCBSTLJ� PLSBK� POLSBK��BCSBOLF���� )SWBÝLJ� [HPEP�
WJOBS�-BT[PXTLJ�KF� MFUB������P�UFN�ÝJSKFOKV�[BQJTBM�
x'SBOLPQBOJ�TV�ÝJSJMJ�TWPKF�HPTQPETUWP�J�TWPKV�ESäB�
WJOV� ������ KFS� UP¦OJI�NFEKB� UBEB� OJKF� CJMP� B� OJKF� JI
CJMP�OJ�QSFNB�EVIV�UBEBÝOKJI�WSFNFOB�j��

��� ,PTJ����RVBF�UFSSBN�TUS�����
��� 1SBW�UBN�TUS�����
��� 7F¦� P� 0SUFOCVSäBOJI� HMFK�� "EBN� %POFTLJ� L� [HPEPWJOJ

0SUFOCVSäBOPW�OB�%PMFOKTLFN�TUS����
��� 4JNPOJ¦�;HPEPWJOB�LP¦FWTLFHB�P[FNMKB�TUS�����
��� ,OFäFWJ¥�)P¦FWBS�%SVäCFOB�SB[NFKFWBOKB�TUS������
��� 4JNPOJ¦�;HPEPWJOB�LP¦FWTLFHB�P[FNMKB�TUS�����
��� -BT[PXTLJ�(PSTLJ�LPUBS�J�7JOPEPM�TUS�����
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.FKB�[�7PKOP�LSBKJOP

;�[B¦FULPN����� TUPMFUKB� KF�NFKOPTU�#FMF�LSBKJOF
EPCJMB�OPWP�EJNFO[JKP��1SPEPS�PTNBOTLF�ESäBWF�OB
TFWFSP[BIPE� #BMLBOTLFHB� QPMPUPLB� KF� [B¦FM� WFMJL
QSPDFT� NJHSBDJK� QSFCJWBMTUWB� W� JTUJ� TNFSJ�� 7FMJLF
TQSFNFNCF�KF�EPäJWMKBMP�DFMPUOP�PCNP¦KF�0CLPMQKB
UBLP� W� TNJTMV� QSFCJWBMTUWFOF� TUSVLUVSF� LPU� UVEJ� W
VQSBWOP�QPMJUJ¦OFN�TNJTMV��/B�PCNP¦KV�EBOBÝOKFHB
ÇVNCFSLB� TF� KF� W[QPTUBWJMB� QPWTFN�OPWB� QPMJUJ¦OB
PSHBOJ[BDJKB�LJ�KF�QPTUBMB�W[PS�[B�PSHBOJ[BDJKP�7PKOF
LSBKJOF�� ÇVNCFSÝLJ� QMFNJ¦� TF� W� LSBOKTLJ� USBEJDJKJ
PNFOKB�äF�W� MFUJI������ JO���������1PUFN�LP�TP�HB
UVSÝLJ� WQBEJ� W� ���� JO� [B¦FULV� ���� TUPMFUKB� QPWTFN
PQVTUPÝJMJ� KF� ÇVNCFSBL� QSJEPCJWBM� OPWP� PCNFKOP
WMPHP�� 4� QSWP� OBTFMJUWJKP� 6TLPLPW� MFUB� ����� KF
QPTUBKBM� FEFO� PE� [BNFULPW� OBTUBKBKP¦F� 7PKOF� LSB�
KJOF�� -FUB� ����� KF� LSBMK� 'FSEJOBOE� PTOPWBM� äVN�
CFSÝLP� LBQFUBOJKP� OB� ¦FMV� LBUFSF� KF� CJM� WFMJLJ� LB�
QFUBO� LJ� KF� CJM� LSBMKFWJ� WPKOJ� ¦BTOJL� ILSBUJ� QB� KF
VQSBWMKBM� QPTFTUWP���� 1PWPE� [B� UP� OBK� CJ� CJMB� QMF�
OKFOKB�6TLPLPW� QP� OPUSBOKPTUJ� [BUP� TP� KJN� PCMBTUJ
QPTUBWJMF�OBE[PSOJLB����ÀUFWJMP�1SFCFHPW�LJ�TP�W�[B�
NFOP� [B� WPKBÝLP� TMVäCP�EPCJMJ� OFLBUFSF� VHPEOPTUJ
KF� OFOFIOP� SBTMP� [BUP� TP� TF�NPSBMJ� MFUB� ����� QMF�
UFSTLJ� QSJPS� LPTUBOKFWÝLJ� PQBU� LPNUVS� /FNÝLFHB
WJUFÝLFHB�SFEB�JO�ÝF�QFU�QMFNJ¦FW�PEQPWFEBUJ�QPTFTUJ
W� ÇVNCFSLV��� EB� CJ� 6TLPLJ� äJWFMJ� OB� TUSOKFOFN
PCNP¦KV��*TUFHB�MFUB�KF�äVNCFSÝLJ�LBQFUBO�-FOLPWJ¥
LPMPOJ[JSBM�[�6TLPLJ�UVEJ�.BSJOEPM�EBOFT�PCNP¦KF
OB� TMPWFOTLFN� CSFHV� ,PMQF� QSJ� "EMFÝJ¦JI� 	WBTJ
.BSJOEPM� 1BVOPWJ¦J�.JMJ¦J
����5VEJ� UB� FOLMBWB� KF
UBLP� LPU� ÇVNCFSBL� ÝF� WF¦� LPU� USJTUP� MFU� QSFOBÝBMB
CSFNF�WPKBÝLF�PCMBTUJ�

.FKB�NFE�DJWJMOP� JO�WPKBÝLP�VQSBWP�QB�KF�EFMJMB
SB[MJ¦OF� OB¦JOF� äJWMKFOKB��6TLPLJ� TP� äJWFMJ� LPU� TWP�
CPEOKBLJ�W�IJÝOJI�[BESVHBI�W�QSJNFSKBWJ� T�QPEMPä�
OJLJ�TP�JNFMJ�QPTFCOF�QSBWJDF�JO�OJTP�CJMJ�OFQPTSFE�
OP� WQFUJ� W� TJTUFN� QP[OFHB� GFWEBMJ[NB�� /BTFMJUFW
6TLPLPW�PLPMJÝLJI�QMFNJ¦FW�JO�QPEMPäOJLPW�OJ�SB[�
WFTFMJMB��%P�WF¦KJI� J[HSFEPW�QB� KF�QSJÝMP� LP� TP�EP�
NB¦JOJ� VHPUPWJMJ� EB� TP� TF� QSJWJMFHJSBOJ� UVKDJ� TUBMOP
OBTFMJMJ�� ;BSBEJ� WPKBÝLFHB� JO� OPNBETLFHB� äJWJOP�
SFKTLFHB� äJWMKFOKB� W� [B¦FULV� OJTP� JNFMJ� PEOPTB� EP
QPMKFEFMTUWB��7F¦LSBU�TP�[BOFNBSKBMJ�[FNMKJÝ¦B�EB�CJ
PISBOJMJ� TWPK� TPDJBMOJ� TUBUVT� JO� TF� J[PHOJMJ� QPEMPä�
OJÝUWV��;BUP�TP�PC¦BTOP�PCMJLPWBMJ�SPQBSTLF�ESVÝ¦JOF
JO�QMFOJMJ�QP�PLPMJDJ��ÀF�[MBTUJ�UJTUJ�LJ�TP�[B�QPTFCOP
WPKBÝLP� TMVäCP� EPCJWBMJ� QMB¦P�� 0CMBTUJ� TP� OBNSF¦
OB¦SUOP� [BNVKBMF� [� J[QMB¦JMPN� EB� CJ� MB¦OJ� WPKBÝLJ
LPMPOJTUJ� [� WF¦KP� LSVUPTUKP� OBQBEBMJ� TPWSBäOJLB�

��� ,PCMBS��FHBW�KF�ÇVNCFSL�TUS������
��� .BM�ÇVNCFSL� JO�.BSJOEPM� TUS�� �����-PQBÝJ¥�ÇVNCFSBL

TUS�����
��� 8BLPVOJH�ÇBOEBSKJ�BMJ�SPQBSKJ�TUS�����
��� ,PT�#FMB�LSBKJOB�TUS������
��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�TUS�����

,MKVC�UFNV�EB�6TLPLJ�EPNB¦JOPN�OJTP�CJMJ�TJNQB�
UJ¦OJ� QB� TP� OFLBUFSJ� JTLBMJ� TUJLB� [� OKJNJ��1SJLMKV¦JUJ
TP� TF� KJN� IPUFMJ� UJTUJ� LJ� TP� TF� IPUFMJ� SFÝJUJ� QPE�
MPäOJÝUWB� JO� VäJWBUJ� OKJIPWF� QSJWJMFHJKF� LJ� TP� QSFE
¦JN� CFäBMJ� BMJ� QB� TP� TJ� [HPMK� äFMFMJ� QVTUPMPWÝ¦JO���
4QPSJ�NFE�CFMPLSBOKTLJNJ�LNFUJ�JO�6TLPLJ�TP�UFSKBMJ
OBUBO¦OP� EPMP¦JUFW�NFKF�NFE�.FUMJÝLJN� JO� ÇVN�
CFSÝLJN�PCNP¦KFN��x5FHB�QPTMB�LJ� TUB� TF�HB� MPUJMB
*WBO�-FOLPWJ¥�JO�5PNBä�&SEÚEZ�TP�TF�CBKF�ÝF�MFUB
�����TQPNJOKBMJ�EFWFUEFTFUMFUOJ� JO� TUPMFUOJ�QPEMPä�
OJLJj���� x������.FKB� LJ� TUB� KP�QPUFHOJMB� KF� ÝF� JTUFHB
MFUB�UFLMB�W�¦SUJ�4WFUB�+FSBo%FEOJ�TUVEFOFD	 
o1PUPL
,BNFOJDBo,PMQB�j���%P�6TLPLPW� TP� CJMJ� TPWSBäOP
SB[QPMPäFOJ�UVEJ�CMJäOKJ�ISWBÝLJ�WFMJLBÝJ�[B�LBUFSF�TP
CJMJ� TFN� JO� UKB� CFHBKP¦J� OBTFMKFODJ� QSBWB� QPLPSB�� *[
UFHB�SB[MPHB�KF�LSBMK�'FSEJOBOE�����PLUPCSB������[B
QPSBWOBWP� TQPSPW� EPMP¦JM� QPTFCOF� LPNJTBSKF� LJ� TP
TF�QPTWFUJMJ�QSFEWTFN�WQSBÝBOKFN�TPETUWB� SJCPMPWB
QBÝF�JO�NFKB����,PNJTBSKJ�TP�TF�[CSBMJ����NBKB������W
4BNPCPSV��x,SBOKTLJ�TUBOPWJ�TP�[B�TWPKF�[BTUPQOJLF
QPPCMBTUJMJ�&SOFTUB�7JMKFNB�3BTQB�7JMKFNB�1SBOOT�
QFSHFSKB�JO�.BSUJOB�(BMB�LSBMK�'FSEJOBOE�QB�+VSJKB
4UVSDLIB�LPU�[BTUPQOJLB�EPMOKFBWTUSJKTLFHB�EWPSOFHB
QSPLVSBUPSKB�� 4UVSDLI� KF� CJM� PEHPWPSFO� LSBOKTLFNV
WJDFEPNV�EFäFMOFNV�HMBWBSKV�JO�VQSBWOJLV��������F
CJ�TF�EFMFHBDJKJ� TBNJ�OF�NPHMJ� TQPSB[VNFUJ� KF�LSBMK
QPPCMBTUJM� ÝF� 'SBODB� 5IVSOB� JO� ES�� JVS�� #FSOBSEB
#BSCB� [B� QPTSFEOJLB�� 'FSEJOBOEV� KF� CJMP� WFMJLP� EP
VTQFIB� [BUP� KF� OBSP¦JM� OBK� TF� J[PHJCBKP� QSPWP�
LBDJK�j���/KFHPWB� äFMKB� TF� TFWFEB�OJ� VSFTOJ¦JMB��)S�
WBÝLB�EFMFHBDJKB� KF�QSJÝMB�W�4BNPCPS�W�ESVäCJ� TVN�
MKJWP�WFMJLFHB�ÝUFWJMB�WPKBLPW�LBS�KF�SB[CVSJMP�,SBOK�
DF��4MFEOKJ� TP�EPKFMJ� EB�CJ� KJI�PC�NPSFCJUOFN�HMB�
TPWBOKV�HMBELP�QSFHMBTPWBMJ�[BUP�TP�QP�FOFN�UFEOV
QPCSBMJ�ÝJMB�JO�LPQJUB�ÝF�QSFK�QB�QSFEMPäJMJ�EB�TF�WTF
QSJUPäCF� QSFEMPäJKP� QJTOP� [B� OBTMFEOKJ� TFTUBOFL� W
,PTUBOKFWJDJ��,SBMK�KF�TFQUFNCSB�TQFU�TLMJDBM�QPEPC�
OP�TSF¦BOKF�W�4USBTTHBOHV�QSJ�(SBEDV�WFOEBS�P�UFN
WJSJ�NPM¦JKP���

;� EWFNB� WPKBÝLJNB� FOLMBWBNB� VNFÝ¦FOJNB
NFE�,SBOKTLP�LPU�EFMPN�4WFUFHB�SJNTLFHB�DFTBSTUWB
	EP�����
� JO�)SWBÝLP�PHSTLJN�LSBMKFTUWPN� KF�ÝJSÝF
PCNP¦KF� 0CLPMQKB� EPCJMP� QPWTFN� OPWP� QPEPCP�
-KVEKF�OB� UFN�EFMV�0CLPMQKB� TP�äJWFMJ� [� SB[MJ¦OJNJ
NFKOPTUNJ� LJ� TP� TF� NFETFCPKOP� QSFQMFUBMF� [BUP
JNBKP� LBTOFKÝJ� QSPDFTJ� OBDJPOBMOJI� JOUFHSBDJK� W� UFN
QSPTUPSV� TQFDJGJ¦OF� MBTUOPTUJ�� &OB� J[NFE� NFKOPTUJ
LJ� KF� SB[MJLPWBMB� UP�PCNP¦KF�PE�PTUBMJI�QSFEFMPW�PC
EBOBÝOKJ� ISWBÝLP�TMPWFOTLJ� NFKJ� EFGJOJSB� SB[NFSKF
DJWJMOP� o� WPKBÝLP� P[JSPNB� DJWJMOB� VQSBWB�,SBOKTLF
JO�)SWBÝLF�W�PQP[JDJKJ�[�WPKBÝLP�VQSBWP�7PKOF�LSB�

��� 8BLPVOJH�ÇBOEBSKJ�BMJ�SPQBSKJ�TUS��������
��� 5BLP�QJÝF� W�NFUMJÝLFN�VSCBSKV� J[� ����� 	,PT�#FMB� LSBKJOB

TUS������PQPNCB����
�
��� 1SBW�UBN�TUS������
��� .BM�6TLPWLF�TFPCF�TUS�����
��� ,PT�#FMB�LSBKJOB�TUS������
��� .BM�6TLPWLF�TFPCF�TUS������,PT�#FMB�LSBKJOB�TUS������
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KJOF��5P� KF�QPHPKFWBMP�SB[NFSKF�NFE�SB[MJ¦OJNJ�WFo
SPJ[QPWFENJ��LBUPMJÝUWPN�	,SBOKTLB�)SWBÝLB
�HSÝ�
LJN�LBUPMJÝUWPN�	ÇVNCFSBL
�JO�QSBWPTMBWKFN�	.B�
SJOEPM
��.FKF� NFE� WFSPJ[QPWFENJ� OJTP� CJMF� VTLMB�
KFOF�[�VQSBWOP�QPMJUJ¦OJNJ�NFKBNJ��(SLPLBUPMJLJ�TP
äJWFMJ� UVEJ� W� DJWJMOJ� #FMJ� LSBKJOJ� JO� )SWBÝLJ
QSBWPTMBWOP� QSFCJWBMTUWP� W� #PKBODJI� OB� ,SBOKTLFN
JO�LBUPMJLJ�W�ÇVNCFSLV��5FNV� KF�QPUSFCOP�QSJÝUFUJ
NFKOPTU� LJ� KF� CJMB� QSJTPUOB� äF� QSFE� PCMJLPWBOKFN
7PKOF� LSBKJOF�� NFE� ,SBOKTLP� 	JO� T� UFN� "WTUSJKP
x/FN¦JKPj
�JO�DJWJMOP�)SWBÝLP�	JO�T�UFN�0HSTLP
�

7[QPSFEOP� T� USEOFKÝP� PSHBOJ[BDJKP� KF� SBTMB� UVEJ
NP¦�LBSMPWÝLFHB�WPKOFHB�QPWFMKOJLB�LJ�TJ�KF�QSJTWBKBM
OFPNFKFOP� TPEOP� PCMBTU� UVEJ� OBE� ÇVNCFSLPN�
6TLPÝLJ�HMBWBS�*WBO�&SOFTU�1BSBEFJTFS�TF�KF������QSBW
[BSBEJ�UFHB�QSJUPäJM�DFTBSKV�xUFS�QPVEBSJM�QPTFCOP�EFK�
TUWP� EB� OJ� JNFM� LBSMPWÝLJ� HFOFSBM� OJLEBS� QSBWJDF
WNFÝBWBUJ� TF� W� äVNCFSÝLB� DBNFSBMJB� BMJ� QB� DFMP� PO�
EPUOF�VTLPÝLF�HMBWBSKF�TBNPWPMKOP�PETUBWMKBUJ�LBKUJ�P
WTFI�QSJUPäCBI� KF� SB[TPKBM�LSBOKTLJ�EFäFMOJ�HMBWBS�j��
/FKBTOJ� PEOPTJ� JO� [BIUFWF� LBSMPWÝLJI� HFOFSBMPW� TP
LSBOKTLF� EFäFMOF� TUBOPWF� QSJQFMKBMJ� EP� SB[NJÝMKBOKB
LBLP�CJ� äVNCFSÝLJ�PLSBK� MP¦JMJ�PE�PTUBMF�7PKOF� LSB�
KJOF�� 0LPMJ� MFUB� ����� TP� QSJÝMJ� EP� LPNQSPNJTB� QP
LBUFSFN�TP�CJMJ�äVNCFSÝLJ�6TLPLJ�W�WPKBÝLJI�[BEFWBI
QPESFKFOJ� PCNFKOFNV� QPWFMKOJLV� W� ,BSMPWDV� W
DJWJMOJI� QB� KF� CJM� QSWB� JOTUBODB� äVNCFSÝLJ� LBQFUBO
ESVHB�QB�LSBOKTLJ�EFäFMOJ�HMBWBS���

4QPSJ�NFE�LBSMPWÝLJN�HFOFSBMPN� JO�,SBOKTLP� TP
TF� OBEBMKFWBMJ� UVEJ� W� PCEPCKV� WMBEBSJDF� .BSJKF� 5F�
SF[JKF��-FUB������KF�LSBOKTLJ�EFäFMOJ�HMBWBS�HSPG�,PS�
CJOJBO� 4BVSBV� DFTBSJDJ� [BHPUBWMKBM� EB� TP� QSBWJDF
,SBOKTLF�EP�PNFOKFOJI�PCNP¦JK�VUFNFMKFOF�xLFS�MFäJ
UPSFK�ÇVNCFSL�CSF[EWPNOP�OB�,SBOKTLFN� JO�OJ�OJUJ
TFODF� EB� CJ� UB� LPÝ¦FL� [FNMKF� QSJQBEBM� )SWBÝLJ�j
0CFOFN� KF�QSPTJM�EB� TF� W[QPTUBWJ�QSBTUBSB� TVCPSEJ�
OBDJKB�[PQFU�QPE�EFäFMP�,SBOKTLP����4SFEJ�ÝUJSJEFTFUJI
MFU�����TU��TF� KF�QSFVSFEJMB�7PKOB�LSBKJOB��ÇVNCFSÝLP
HMBWBSTUWP�TF�KF�QSJLMPQJMP�LBSMPWÝLFNV�HFOFSBMBUV�UFS
KF�EBKBMP�EWF�LPNQBOJKJ�9**�� 	4MVOKTLFHB
�LSBKJÝLFHB
SFHJNFOUB�� ,BSMPWÝLJ� HFOFSBMBU� TP� SB[EFMJMJ� OB� ÝUJSJ
SFHJNFOUF�	QPMLF
�PE�LBUFSJI�KF�4MVOKTLJ�[BW[FNBM�USJ
EPUFEBOKB�HMBWBSTUWB�#BSJMPWJ¥�4MVOK�JO�ÇVNCFSBL���
4� UFN� KF� ,SBOKTLB� EPLPO¦OP� J[HVCJMB� WQMJW� OBE
ÇVNCFSLPN�JO�.BSJOEPMPN�LBS�OF�QPNFOJ�EB�TF�KF
PEQPWFEBMB� MBTUOJÝUWV�� 1PKBWJM� TF� KF� QSPCMFN� LBLP
SB[NFKJUJ� xWPKBÝLP�,SBOKTLPj� TF�QSBWJ�ÇVNCFSBL� JO
.BSJOEPM�PE�DJWJMOFHB�EFMB��,FS� KF� ÝMP�[B� SB[NFKJUFW
SB[MJ¦OJI� VQSBW� [OPUSBK� ESäBWOPQSBWOFHB� P[FNMKB
,SBOKTLF� TP� [B� OB¦FMP� SB[NFKJUWF� W[FMJ� xEFKBOTLP
TUBOKF�QPTFTUJj�TF�QSBWJ�UJTUB�QPTFTU�LBUFSF�MBTUOJLJ�TP
CJMJ� ,SBOKDJ� KF� QSJQBEMB� DJWJMOJ� VQSBWJ� ,SBOKTLF
VTLPÝLB�QB�äVNCFSÝLJ�FOLMBWJ�P[��7PKOJ�LSBKJOJ��/B�

��� 1SBW�UBN�
��� .BM�6TLPWLF�TFPCF�TUS������
��� .BM�ÇVNCFSL�JO�.BSJOEPM�TUS������
��� ÀUSVNCM�6TLPLJ�OB�4MPWFOTLFN�JO�W�ÇVNCFSLV�TUS�����

TUBMB� KF� J[SFEOP� SB[¦MFOKFOB�NFKB� TFWFSPW[IPEOP� PE
.FUMJLF�[�WFMJLJN� ÝUFWJMPN�QPTFTUOJI� FOLMBW� OB� FOJ
JO�ESVHJ�TUSBOJ�

)SWBÝLP�LSBOKTLB�NFKB�QSJ��BCSV�JO�1SF[JEV�TF�W
���� JO� ���� [B� SB[MJLP� PE� NFKF� OB� (PSKBODJI� OJ
TQSFNJOKBMB�[BSBEJ�PCMJLPWBOKB�7PKOF�LSBKJOF�QB¦�QB
[BSBEJ� W[QPOB� EWFI� ISWBÝLJI� SPECJO�� ;SJOKTLJI� JO
'SBOLPQBOPW��x'SBOLPQBOJ�TP�ÝJSJMJ�TWPKP�PCMBTU� AWJB
GBDUJ�� EP� TLSBKOF� UP¦LF� 7JOPEPMB� JO� PE� (SPCOJLB
QSFLP�(FSPWFHB� UFS� PC��BCSBOLJ� JO�,PMQJ� OBW[EPM
EP�0[MKB��������7�����TUPMFUKV�KF�CJM�¦BCSTLJ�TFLUPS�äF
ÝUFU� L� 'SBOLPQBOTLJN� WJOPEPMTLJN� QPTFTUWPN�j��
1PWF[PWBOKF�EWFI�WFMJLJI�ISWBÝLJI�SPECJO�;SJOKTLJI
JO�'SBOLPQBOPW�TF�KF�PESB[JMP�UVEJ�OB�PCNP¦KV�(PS�
TLFHB� LPUBSKB�� -FUB� ����� KF� ÀUFGBO� 'SBOLPQBO
TLMFOJM�[�/JLPMP�;SJOKTLJN�TLVQOPTU�QPTFTUFW��-FUB
����� KJI� KF�SB[EFMJM� T� TWPKP�TFTUSP�,BUBSJOP�LJ� TF� KF
MFUB������PNPäJMB�[�/JLPMBKFN�;SJOKTLJN��,BUBSJOJ
KF� QSJQBEFM�(SPCOJL� JO� OBUP� UVEJ� ¦BCSTLP� P[FNMKF�
4PEF¦� QP� WMPHJ� LSBOKTLJI� EFäFMOJI� TUBOPW� J[� MFUB
�����TJ�KF�UP�P[FNMKF�W�ÝLPEP�LP¦FWTLFHB�HPTQPTUWB
OBTJMOP�QSJTWPKJM�/JLPMB�;SJOKTLJ�W�¦BTV�LP�KF�JNFMB
,P¦FWKF� %PSPUFKB� WEPWB� ÀUFGBOB� #MBHBKB�� 1SPUJ
UFNV�QSJTWBKBOKV�OBK�OF�CJ�VHPWBSKBMB�QSFEWTFN�[BUP
LFS�TF�KF�NPSBMB�VLWBSKBUJ�[�OBQBEJ�7MBIPW��x5BLP�TJ
KF� ;SJOKTLJ� BOFLUJSBM� DB�� �� LWBESBUOF� NJMKF� LP¦FW�
TLFHB�HPTQPTUWB�PE�HSPCOJÝLJI�NFK�EP��BCSBOLF��4
UFN� KF� CJMP� PÝLPEPWBOP� UVEJ� MPÝLP� HPTQPTUWP� LB�
UFSFHB� NFKB� KF� UVEJ� TFHBMB� W� ¦BCSTLJ� PLSBK�j��� 1P
TNSUJ�ÀUFGBOB�'SBOLPQBOB�MFUB������TP�EPCJMJ�;SJOK�
TLJ�ÝF�PTUBMF�OKFHPWF�QPTFTUJ��#SBUB�/JLPMB� JO�1FUFS
;SJOKTLB� TUB� TJ� MFUB������ SB[EFMJMB� PHSPNOP�QPTFTU�
7TB� QPTFTU� W�(PSTLFN�LPUBSKV� JO�7JOPEPMV� KF� QSJ�
QBEMB�1FUSV�;SJOKTLFNV�LJ�KJI�KF�JNFM�W�MBTUJ�WTF�EP
OFTSF¦OFHB�LPODB�������3PECJOB�;SJOKTLJI�KF�[OBMB
J[LPSJTUJUJ�HPTQPEBSTLF�QPUFODJBMF�(PSTLFHB�LPUBSKB
JO�P[FNFMK�LJ� TP� KJI�'SBOLPQBOJ�QSJEPCJMJ�OB� SB¦VO
,SBOKTLF��1FUFS�;SJOKTLJ�KF�UBLP������VSFEJM�W��BCSV
UPQJMOJDP�äFMF[PWF�SVEF� JO�QSJWBCJM� SB[OF�NPKTUSF� JO
EFMBWDF�J[�,SBOKTLF�/FN¦JKF�JO��FÝLF��0E�PCSBUB�W
�BCSV� KF� JNFM�;SJOKTLJ� WFMJLF� LPSJTUJ�� -FUB� ����� KF
QSJ�QSPJ[WPEOKJ�äFMF[B�TPEFMPWBMP�LBS�����EFMBWDFW���

1PTLVTJ�VSFEJUWF�NFKF�W�#FMJ�LSBKJOJ�W�����TUPMFUKV

1SPUJ� LPODV� PTFNEFTFUJI� MFU� ���� TUPMFUKB� KF
J[CSVIOJM�NFKOJ� TQPS�NFE�HPTQPTUWPN�3VQFS¦WSI��

��� 4JNPOJ¦�;HPEPWJOB�LP¦FWTLFHB�P[FNMKB��TUS����
��� 1SBW�UBN�
��� ,SVIFL�0E�EPTFMKFOKB�)SWBUB�TUS�����
��� (SBE�KF�OBTUBM�W�����TUPMFUKV�J[�QSPQBEBKP¦FHB�HSBEV�.FIP�

WP�� #JM� KF� MBTU� HSPGPW� 1BSBEFJTFS�� -FUB� ����� KF� HPTQPTUWP
QPEFEPWBM�4JNPO�&OHFMCFSU�CBSPO�&HLI��1P�EPMHPUSBKOFN
QSPDFTV� KF�CJMP������QSJTPKFOP�LPTUBOKFWJÝLFNV�TBNPTUBOV
QP�SB[QVTUV�TBNPTUBOB�	����
�QB�EPEFMKFOP�WFSTLFNV�TLMB�
EV��-FUB������HB�KF�LVQJM�OB�ESBäCJ�"OUPO�CBSPO�4DIXFJHFS
�����QB�+VSJK�QM��7BMNBHPOJ��7�����TUPMFUKV�TF� KF�[BNFOKBMP
WF¦�MBTUOJLPW������KF�3VQFS¦WSI�LVQJMB�+PTJQJOB�4UBSF��-FUB
����� KF�HPTQPTUWP�PCTFHBMP�LBUBTUSTLF�PC¦JOF�$FSPWFD��S�
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3VQFSUTIPG
� JO� 4MVOKTLJN� QPWFMKTUWPN� QPMLB� I
LBUFSFNV�TUB�TQBEBMB�ÇVNCFSBL� JO�.BSJOEPM����1SJ
UFN� KF�QSJÝMP�EP�EJMFNF� BMJ�OF�HSF�QSJ� UFN� UVEJ� [B
NFKOJ�TQPS�NFE�,SBOKTLP�JO�0HSTLP�TF�QSBWJ�P�UFN
LBN�ESäBWOPQSBWOP�äVNCFSÝLJ�EJTUSJLU�TQMPI�TQBEB�
%FäFMOJ�TUBOPWTLJ�PECPS�TF� KF�PEMP¦JM�VLSFQBUJ� JO� KF
MFUB� ����� QP[WBM� L� QSFJTLBWJ� [� OBNFOPN� EB� CJ
[CSBMJ� MJTUJOF� LJ� CJ� EPLB[PWBMF� QSJQBEOPTU� UFHB�PC�
NP¦KB� ,SBOKTLJ�� -FUB� ����� TP� W� EPQJTV� HFOFSBMOJ
LPNBOEJ�W�;BHSFCV�OBWFEMJ�UVEJ�PTOPWF�OB�LBUFSJI
TMPOJKP�LSBOKTLF�QSBWJDF�EP�ÇVNCFSLB�
��� JNFOPWBOKF� äVNCFSÝLJI� LBQFUBOPW� T� TUSBOJ

LSBOKTLJI�EFäFMOJI�TUBOPW
��� [HPEPWJOTLP�J[SP¦JMP�W�7BMWBTPSKFWJ�LSPOJLJ
��� HFPHSBGTLJ�QSJLB[�W�'MPSKBO¦J¦FWFN��� [FNMKFWJEV

J[�MFUB��������
7�QSWJ�QPMPWJDJ� ���� TUPMFUKB� KF�QSJÝMP� EP� WF¦� QP�

J[LVTPW� SFÝFWBOKB� QFSF¦JI�NFKOJI� WQSBÝBOK� OB� KVäOJ
NFKJ�,SBOKTLF��0HSTLJ�ESäBWOJ�[CPS�KF�T�TLMFQPN�MFUB
����� JNFOPWBM� ÝUJSJ� LPNJTJKF� [B� SFHVMBDJKP� DFMPUOF
PHSTLF�EFäFMOF�NFKF��1P� FOP� [B�.PSBWTLP� ÀUBKFS�
TLP� (BMJDJKP� KVäOP� ÀUBKFSTLP� JO� ,SBOKTLP�� �MBOJ
TMFEOKF�TP�TF�OFLBKLSBU�TSF¦BMJ�T�LSBOKTLJNJ�LPNJTBSKJ
BWHVTUB� ������ ,SBOKTLB� LPNJTJKB� TF� KF� [BW[FMB� [B
PISBOJUFW� QSBWJD� EFäFMF� ,SBOKTLF� EP� äVNCFSÝLFHB
WPKBÝLFHB� PLSBKB� JO� FOLMBWF�.BSJOEPM�� 4BNP[BWFTU
LSBOKTLJI� LPNJTBSKFW� TF� KF� PQJSBMB� UVEJ� OB� QPSP¦JMP
EWPSOFHB�WPKOFHB�TWFUB�[ESVäFOJ�EWPSOJ�QJTBSOJ�HMF�
EF� TQPSB� LSBKJÝOJLPW� [� HPTQPTUWPN� 3VQFS¦WSI� 	��
GFCSVBSKB� ����
� LJ� TJDFS� QSJ[OBWB� EB� KF� TQPSOP
P[FNMKF� W� EFKBOTLJ� QPTFTUJ� LSBKJÝOJLPW� WFOEBS� OB
ESVHJ�TUSBOJ�QPVEBSKB�EB�TF�MBILP�QPQSBWFL�EFäFMOF
NFKF�PQSBWJ�CSF[�PWJS� TBK� TQBEB�DFMPUOP�PCNP¦KF�L
EFäFMJ� ,SBOKTLJ���� �MBOJ� PCFI� LPNJTJK� TF� OJTP
VLWBSKBMJ�[HPMK�[�ESäBWOPQSBWOJNJ�WQSBÝBOKJ��/B�USFU�
KFN� TSF¦BOKV� LSBOKTLF� JO� ISWBÝLF� LPNJTJKF� ���� BW�
HVTUB� ����� W� ;BHSFCV� TP� TF� PEMP¦JMJ� OBK� TF� J[WSÝJ
SFLUJGJLBDJKB�NFKOF�NBQF� OBSFKFOF� MFUB� ����� LJ� KF
PCTFHBMB� PCNP¦KF� PE� 4BWF� EP� äVNCFSÝLFHB� EJT�
USJLUB���� *[� QPSP¦JMB� LSBOKTLFHB� TUBOPWTLFHB� PEQP�
TMBODB� HSPGB� -JDIUFOCFSHB� [� EOF� ���� KVMJKB� ����� KF
SB[WJEOP�EB�TUB�PCF�LPNJTJKJ� T�QPNP¦KP�HFPNFUSPW
EPTFHMJ� TQPSB[VN� HMFEF� SFLUJGJLBDJKF� UFHB� PCNP¦KB�
(SPG� -JDIUFOCFSH� TF� KF� QSWJ¦� TFTUBM� T� ISWBÝLP� LP�
NJTJKP� ���� KVOJKB� QSJ� NPTUV� OB� #SFHBOJ� LKFS� TP
TLVQBK� PCIPEJMJ� TQPSOP� PCNP¦KF��;B�OFKBTOPTUJ� OBK

������������������������������������������������
NPÝOKJDF�(BCSKF�-BLPOJDF�1PEUVSO�4UBSB�ÇBHB�4USBOTLB
WBT�7FMJLJ�1PEMKVCFO�JO�7JOKB�WBT�	7PEOJL�QP�GPOEJI�JO�[CJS�
LBI�3FQVCMJLF�4MPWFOJKF����LOKJHB�TUS�����
�

��� 'PVSOJFS�.FNPSJBMF�TUS������
��� *WBO� %J[NB� 'MPSKBO¦J¦� 	'MPSJBOUTDIJUTDI
� EF� (SJFOGFME

	����o 
� BTUSPOPN� NBUFNBUJL� HFPHSBG� JO� LBSUPHSBG�
0QSBWMKBM� KF� WSTUP�QPNFNCOJI� DFSLWFOJI� GVOLDJK�� *[EFMBM� KF
QSWJ� [FNMKFWJE�,SBOKTLF� 	����
�W�NFSJMV��� ��������� 	&ODJ�
LMPQFEJKB�4MPWFOJKF���TUS�����
�

��� "34�"4����LPOW������BMU�ÝL������LPODFQU�QPSP¦JMB�OPUSB�
OKFNV�NJOJTUSTUWV�[�EOF������������ÝU�����

��� 'PVSOJFS�.FNPSJBMF�TUS������
��� "34�"4���SFH��*7�QSPUPLPM�[�EOF����KVMJKB������ÝL�����

CJ� CJMB� PEHPWPSOB� LBS� TBNB� OBSBWB�� 5BLP� LSBOKTLJ
LPU�ISWBÝLJ�HFPNFUFS� TUB�VHPUPWJMB�EB� TUB�PCF� SFLJ
UFLPN�¦BTB�TQSFNJOKBMJ�UPL�QSBW�UBLP�OJTP�CJMF�OB�
UBO¦OP� EPMP¦FOF� HFPNFUSTLF� GJLTOF� UP¦LF�� ;BUP� TP
NPSBMJ� OBUBO¦OP� EPMP¦JUJ� TQSFNFNCF� JO� KJI� QSJ�
NFSKBUJ�T�TUBOKFN�J[�MFUB��������

1PHBKBOKB� TP� TF�OBEBMKFWBMB� WFOEBS�OJTP� TLMFOJMJ
OPCFOFHB�TQPSB[VNB��%OF�����PLUPCSB������TUB� TF
TFÝMJ�LSBOKTLB�JO�ISWBÝLB�LPNJTJKB�W�;BHSFCV��4LVQOJ
LPNJTJKJ� KF� QSFETFEPWBM� [BHSFCÝLJ� ÝLPG� )BVMJL���
,SBOKTLP� EFäFMP� TP� [BTUPQBMJ� HSPG� -JDIUFOCFSH� LPU
[BTUPQOJL�LSBOKTLJI�TUBOPW�OPWPNFÝLJ�PLSPäOJ�HMB�
WBS�-BVGFOTUFJO� JO�QPTUPKOTLJ�PLSPäOJ�HMBWBS�,PÝB�
LFS�� -JDIUFOCFSHPWP� QPSP¦JMP� KF� OBTUBMP� LPU� QPTMF�
EJDB� VLB[B� EWPSOF� QJTBSOF� [� EOF� ���� BWHVTUB� ����
LSBOKTLJN� TUBOPWPN� OBK� SFHVMBDJKP� ISWBÝLF� NFKF
EBKP� W� PCSBWOBWP� EFäFMOFNV� [CPSV�� 4PEF¦� QP
-JDIUFOCFSHPWFN� PQJTV� TP� ISWBÝLJ� LPNJTBSKJ� QP�
TUBWJMJ� ÝFTU� [BIUFW��.FE� UFNJ� KF� CJMB�NFKOB� QSBWEB
NFE�NFTUPN�3FLP� JO� HSBÝ¦JOP�,BTUBW� äF� SFÝFOB� T
QPHPECP�� ,PU� KF� CJMP� äF� PNFOKFOP� xTP� ISWBÝLJ
[BTUPQOJLJ�PEMP¦OP�PETUPQJMJ�PE�[BIUFW�OB�NFUMJÝLP
[FNMKP�JO�LBS�L�OKFK�TQBEB��5F�QSBWEF�KF�[EBK�LPOFD�
1P� UBLFN�)SWBUJ� [BIUFWBKP� [EBK� MF� ÝF� 4UBSJ� LPU� JO
/PWJ� LPU� 	"MU�� VOE� /FV� 8JOLFM
� W� PLSBKJ� LP�
¦FWTLFN� o� 1BOPWKF� QPMFH� .PLSJD� W� LBOUPOV� ,P�
TUBOKFWJÝLFN�o�NBKIOF�WBTJ��5SOPWJDB�,VLPMBOJ�JO
#BTUKBOJ�W�PLSPäKJ�1B[FOTLFN�o�HP[E�4NSFLPWBD�W
PLSBKJ�,BTUBWTLFN�j��

,SBOKTLB� QB� KF� JNFMB� [HPMK� EWF� [BIUFWJ�� xPOB
OBNSF¦� [BIUFWB� WBT� 1SF[JE� 	"MUCBCFOGFME
� LJ� KF
OFLEBK� TQBEBMB� QPE� 1PTUPKOTLP� LSFTJKP� JO� LJ� ÝUFKF
OBE� ���� IJÝ� [� PCÝJSOJN� HP[EPN� UFS� NFSJ� ����
PSBMPW���JO������ÝUJSK��TFäOKFW���[FNMKF��o�ESVHB�[B�
IUFWB�QB�TFHB�QP�äVNCFSÝLFN�PLSBKJ�[�.BSJKFEPMPN
JO�EPUJ¦OJNJ� FOLMBWBNJ�� [FNMKB� UB� ÝF� OJ�NFSKFOB� B
WF¦B� KF� LBLPS� QSF[JETLB��5B� PLSBK� KF� TQBEBM� OFLEBK
QPE� /PWPNFÝLP� PLSPäKF� 	LSFTJKP
� L� ESäBWOJ� HSBK�
Ý¦JOJ� ,PTUBOKFWJÝLJ� 3VCFSÝLJ� .FIPWTLJ� JO� ,SPQ�
TLJ�j���;B� VSFEJUFW� PCPKFTUSBOTLJI� [BEFW� TP� VSFKFOJ
TLPSBK� WTJ� TQJTJ� JO� ESBHF� QSJQSBWF��/FLBK� OFEPTMFE�
OPTUJ� HMFEF� VSFKBOKB� TUBSJI� QJTFN� KF� -JDIUFOCFSH
QSJQJTBM� )SWBUPN� OJLBLPS� QB� OF� NBSMKJWJ� LSBOKTLJ
LPNJTJKJ��,SBOKTLJ�TUSBOJ�TF�QP�OKFHPWFN�NOFOKV�OJ
CBUJ� EB� CJ� )SWBÝLB� T� LBLSÝOPLPMJ� J[KBWP� VTQFMB�
3B[MPH� [B� TWPK� PQUJNJ[FN� KF� -JDIUFOCFSH� OBÝFM� W
USEJUWBI� BEKVOLUB� D�� LS�� GJTLBMB� ES�� 6MFQJ¦B� 	6MMF�
QJUTDIB
� LJ� KF� ÝF� [BUSEJM� EB� LSBOKTLJN� [BIUFWBN

��� "34�"4���SFH��*7�ÝL�����EPQJT�HSPGB�-JDIUFOCFSHB�[�EOF
����KVMJKB������

��� +VSBK�)BVMJL�EF�7BSBMMZB�	����o����
�[BHSFCÝLJ�OBEÝLPG�JO
LBSEJOBM�SPKFO�W�5SOBWJ�OB�EBOBÝOKFN�4MPWBÝLFN������QP�
TUBOF� TWFUPWBMFD� PHSTLF� WMBEF� PE� ����� [BHSFCÝLJ� OBEÝLPG
	&ODJLMPQFEJKB�+VHPTMBWJKF���TUS�����
�

��� /PWJDF�������������
��� 0SBM�o�QPWSÝJOTLB�NFSTLB�FOPUB�	�����BSPW
�
��� ÀUJSKBÝLJ�TFäFOK�o�LWBESBUOJ�TFäFOK��1PWSÝJOTLB�NFSTLB�FOPUB

o�LWBESBU�LJ�JNB�TUSBOJDF�EPMHF�FO�TFäFOK�	�����N
�
��� /PWJDF�������������
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HMFEF�1SF[JEB� xKBLP� EPCSP� LBäFj��5FHB� QSFQSJ¦BOKB
KF� CJM� NFOEB� UVEJ� QSFETFEOJL� LPNJTJKF� )BVMJL�
4MFEOKJ� KF� QP� LPODV� SB[HPWPSPW� TLVQBK� T� ISWBÝLJNJ
¦MBOJ� QPTUBWJM� QSFEMPH� xOBK� TF� QPQVTUJKP� W[BKFNOF
[BIUFWF� JO� LBLPS� TP�NFKF� UB� ¦BT� CJMF� UBLP� OBK� [B
HPUPWP�PTUBOFKP�W�QSJIPEOKF�j���/PWPNFÝLJ�LSFTJKTLJ
HMBWBS�TF�KF�T�UFN�TUSJOKBM�T�QPHPKFN�EB�TF�J[W[BNF
äVNCFSÝLJ� PLSBK� QPTUPKOTLJ� LSFTJKTLJ� HMBWBS� JO
-JDIUFOCFSH�QB�TUB�CJMB�ESVHB¦OFHB�NOFOKB�

-JDIUFOCFSH�KF�CJM�QSFQSJ¦BO�EB�CJ�EFäFMB�,SBOK�
TLB� OBSFEJMB� WFMJLP� OBQBLP� ¦F� CJ� W� UFI� SB[NFSBI
QSJTUBMB�OB� TUBUVT� RVP� LP� KJ� UBLP�EPCSP� LBäF� HMFEF
QSF[JETLFHB� TQPSB�� 1SJ� [BEFWJ� ÇVNCFSBL� QB� QP�
J[WFECF� ÝF� OJTP� QSJÝMF� UBLP� EBMF¦�� x,BS� QB� TF� UJ¦F
[BIUFWF�,SBOKTLF� P�ÇVNCFSTLFN� PLSBKJ� [BSBE� LB�
UFSFHB� OJ� CJMP� ÝF� OB�NFTUV� OPCFOF� QPJ[WFECF� QSJ�
QPSP¦BNP�UP�OBK�EFäFMOJ�[CPS�¦FSBWOP�KF�ES��6MFQJ¦
W� TUBOPWTLFN� BSIJWV� OBKEFM� NOPHP� [FMP� WBäOJI
QJTFN�[BUP�EB�,SBOKTLB�[BIUFWB�JNB�WFMKBWP�TQSFK�
NF�QSFEMPH�OPWPNFÝLFHB�D��LS��PLSPäOFHB�HMBWBSKB
JO�UB�KF�EB�TF�[BIUFWB�QSFQVÝ¦B�UJTUFNV�¦BTV�LBEFS
UBLF�TQSFNFNCF�P�WPKBÝLJ�HSBOJDJ�OBTUPQJKP�QSJ�LB�
UFSJI�CJ�CJMP�NPHP¦F�BLP�LSBOKTLB�[BIUFWB�PCWFMKB
äVNCFSÝLJ� PLSBK� EBUJ� EFäFMJ� ,SBOKTLJ� BMJ� QB� DJWJM�
OFNV� )SWBUTUWV�j��� -JDIUFOCFSH� T� UFN� PQP[BSKB
EFäFMOJ� [CPS� QSFE� [BMFUBWPTUKP� HMFEF� äVNCFSÝLFHB
PLSBKB��5BLPKÝOKB�QSBWEB�CJ�CJMB�QP�OKFHPWFN�NOF�
OKV�ESBHB� JO�OFVTQFÝOB�TBK�OJ�[B�QSJ¦BLPWBUJ�EB� TF
CP�7PKOB�LSBKJOB�W�LSBULFN�SB[QVTUJMB��%SVHJ�SB[MPH
[B�¦BLBOKF�OB�CPMKÝF�¦BTF�KF�CPMKÝJ�QPMPäBK�)SWBUPW�W
PSHBOJI�LPNJTJKF�UFS�ISWBÝLB�OBHOKFOPTU�EP�[BWMB¦F�
WBOKB�� x,POF¦OP� OBK� QPNJTMJ� EFäFMOJ� [CPS� EB
WPETUWP� NFKOJI� PCSBWOBW� KF� W� SPLBI� QSWPTFEOJLB
ISWBÝLFHB�o�EB�KF�LBS�USBKBKP�PCSBWOBWF�PO�äF�USFUKJ
QSWPTFEOJL�o�EB� TP�)SWBUJ� WHPWPS� 	&JOSFEF
�P� [B�
IUFWJ�OBÝJ�[BSBE�1SF[JEB����MFU�[BWMFLMJ�JO�EB�QP�UFN
UBLFN�TF�KF�CBUJ�EB�)SWBUJ�BLP�CJ�NPSBMJ�PETUPQJUJ
LBL� PLSBK� LJ� HB� [EBK� JNBKP� W� QPTFTUJ� OF� CJ� UF
SB[QSBWF�[BWMFLMJ�UBLP�EB�CJ�OJLPMJ�OF�CJMP�OF�LPODB
OF� LSBKB�j��� %FäFMOJ� [CPS� KF� OBTMFEOKJ� EBO� 	���
TFQUFNCSB�����
�QSJUSEJM�-JDIUFOCFSHPWJN�USEJUWBN
T�QSJQPNCP�xOBK�TF�QP¦BLB�TLMFQ�QP�GPSNBMOJ�QPUJ
LFS�[B�EFäFMP�ÝLPEMKJWFHB�J[UFLB�OJ�[B�QSJ¦BLPWBUJ�j��

/BTMFEOKJ� QPJ[LVT� SFÝFWBOKB� NFKOJI� WQSBÝBOK� KF
CJM� [BTUBWMKFO� NBOK� BNCJDJP[OP�� %OF� ���� PLUPCSB
�����TP�TF�TFÝMJ�QSFETUBWOJLJ�,SBOKTLF�JO�4MVOKTLFHB
SFHJNFOUB� [� OBNFOPN� EB� CJ� SFÝJMJ� [HPMK� TQPSOP
P[FNMKF�OB�(PSKBODJI�P[JSPNB�TQPS�NFE�ÇVNCFS�
¦BOJ� JO�HPTQPTUWPN�3VQFS¦WSI��/BTMFEOKJ�EBO�TF� KF
LPNJTJKTLB� HPTQPEB� OBQPUJMB� OB� QPCP¦KB� ISJCPWJUJI
(PSKBODFW�LKFS�TF�KF�QPUJLBMB�WTF�EP�����PLUPCSB�JO
LKFS�KF�OBUBO¦OP�QSFHMFEBMB�QPUFL�PCFI�MJOJK��1SJ�UFN

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 'PVSOJFS�.FNPSJBMF�TUS������

TP�KJN�QPNBHBMJ�PC¦JOTLJ�QSFETUBWOJLJ�[�PCFI�TUSBOJ
NFKF�JO�WQMFUFOJ�[FNMKJÝLJ�QPTFTUOJLJ�

/B�[BLMKV¦OFN�TSF¦BOKV�W�/PWFN�NFTUV�TUB�PCF
TUSBOJ�QSFETUBWJMJ�TWPKF�VHPUPWJUWF��,PNJTJKTLJ�PHMFE
TQPSOFHB� UFSFOB� KF� QPLB[BM� EB� TUB� PCF� [BIUFWBOJ
NFKOJ�¦SUJ�W�HMBWOJI�QPUF[BI�FOBLJ�LPU�TUB�OBSJTBOJ�W
QSFEIPEOJ�LBUBTUSTLJ�NBQJ����,SBOKTLP�NFKOP�¦SUP�KF
P[OB¦FWBMB�QPU�LJ�TF�KF�[B¦FMB�QSJ�NFKOJ�UP¦LJ�OB�TW�
(FSJ� JO� KF� CJMB� [� NBMP� J[KFNBNJ� EPCSP� QP[OBOB
WFOEBS�TF�OB�DFMPUOJ�SB[EBMKJ�OJ�NPHMP�OBKUJ�OJUJ�LP�
MJ¦LPW�OJUJ�LSJäOJI�P[OBL�OB�TUBSJI�CVLPWJI�ESFWFTJI�
.FKOB� MJOJKB� D�� LS��4MVOKTLFHB�LSBKJÝLFHB� SFHJNFOUB
KF�CJMB�[B[OBNPWBOB�EFMPNB�T�QPUKP�OBKWF¦LSBU�QB�T
QPTFLBNJ�JO�LS¦FWJOBNJ��/BIBKBMJ�TP�TF�UVEJ�EFMPNB
NFKOJ� LPMJ¦LJ� BMJ� OKJIPWF� TMFEJ� EFMPNB� T� LSJäFN
P[OB¦FOB� TUBSB� CVLPWB� ESFWFTB�� /B� DFMPUOJ� ¦SUJ� TP
TUBMJ� NFKOJLJ� äFMF[BSOF� (SBEBD�� 0[FNMKF� LBUFSFHB
PCEBKBUB� PNFOKFOJ� MJOJKJ� KF� PCTFHBMP� ���� PSBMPW� JO
����� LWBESBUOJI� LMBGUFS���� ,SBOKTLB� TUSBO� KF
TQPNOJMB� EB� KF� OKJIPWB� ¦SUB� WSJTBOB� W� GSBODJTDFKTLJ
LBUBTUFS� ÇVNCFS¦BOJ� QB� TP� TF� TLMJDFWBMJ� OB� KPäF�
GJOTLJ�LBUBTUFS�JO�OB�EPHPWPS�EB�GSBODJTDFKTLJ�LBUB�
TUFS�OF�CP�QSFKVEJDJSBM�NFKF��4QPSOP�PCNP¦KF� KF� MF�
äBMP�W�LBUBTUSTLJI�PC¦JOBI�	L�P�
�(BCSKF�JO�$FSPWFD�
7�LBUBTUSTLJ�NBQJ�L�P��$FSPWFD�KF�WSJTBOB�UVEJ�TUBSB
KPäFGJOTLB�NFKB��5BLP�LSBOKTLJ�LPU�LSBKJÝLJ�LPNJTBSKJ
TP�TF�QP�TUBSJ�OBWBEJ�USNBTUP�ESäBMJ�TWPKJI�NFKOJI�¦SU
JO� OJTP� CJMJ� QSJQSBWMKFOJ� OB� QPQVÝ¦BOKB�� 4QPS� KF� ES�
äBWOP�NJOJTUSTUWP�SFÝJMP�ÝFMF�MFUB������JO�UP�W�LPSJTU
ÇVNCFS¦BOPW�OF�HMFEF�OB�UP�EB�KF�LSBOKTLJ�EFäFMOJ
[CPS�MFUB������TPHMBTOP�[BIUFWBM�TQPSOP�P[FNMKF�[B
,SBOKTLP���

0E� MFUB� ����� LP� TF� KF� [B¦FM� QSPDFT� SB[QVTUJUWF
WPKBÝLF� VSFEJUWF� W� ,SBKJOJ� QB� TUB� ÇVNCFSBL� JO
.BSJOEPM�QPTUBMB�UVEJ�QPMJUJ¦OJ�QSPCMFN��+F�USFCB�UP
PCNP¦KF�xWSOJUJj�LSBOKTLJ�BMJ�QSJLMKV¦JUJ�)SWBÝLJ�LPU
PTUBMP�7PKOP�LSBKJOP �%OF�����PLUPCSB������TP�TF�[B
QSJLMKV¦JUFW�ÇVNCFSLB�[BW[FMJ�UBLP�OFNÝLJ�LPU�TMP�
WFOTLJ� QPTMBODJ� LSBOKTLFHB� EFäFMOFHB� [CPSB� ¦FQSBW
TF� W� WF¦JOJ� [BEFW� OJTP� TUSJOKBMJ���� 1SPDFT� [ESVäJUWF
7PKOF� LSBKJOF� T� )SWBÝLP� TF� KF� [BLMKV¦JM� ���� KVOJKB
�����W�#VEJNQFÝUJ��;BSBEJ�LSBOKTLJI�[BIUFW�TP�TLMF�
OJMJ�EB�CPEP�ÇVNCFSBL� JO�.BSJOEPM�[HPMK� [B¦BTOP
QPESFEJMJ� ISWBÝLFNV�CBOV����,SBOKTLJ� EFäFMOJ� [CPS
KF� CJM� UPLSBU� CPMK� SB[EFMKFO�� /FNÝLJ� QPTMBODJ� TP� TF
[BW[FMJ�[B�QSJLMKV¦JUFW�ÇVNCFSLB�JO�.BSJOEPMB�TMP�
WFOTLJ� QB� [HPMK� [B� .BSJOEPM� JO� VSFEJUFW� 	HMBKFOKF


��� "34� "4� ��� LPOW�� ���� BMU� ÝL�� ���� ,BUBTUSBM� 1MBO� WPN
+BISF� ������ %FT� TUSFJUJHFO� 5FSBJOT� BO� EFS� -BOEFTHSFO[F
[XJTDIFO�EFO�,SPOMÊOEFS�,SBJO�VOE�,SPBUJFO�LJ�TF�OBIBKB
LPU�QSJMPHB�W��$PNJTTJPOT�1SPUPDPMM�BVGHFOPNNFO�JO�/FV�
TUBEU�

��� 7TF�TLVQBK������IB�
��� "34�"4����LPOW�� ���� BMU� ÝL�� ����PEMPL�ESäBWOFHB�NJ�

OJTUSTUWB�[�EOF����TFQUFNCSB������ÝU�������
��� 0CSBWOBWF�LSBOKTLFHB�EFäFMOFHB�[CPSB� �����4UFOPHSBGJ¦OJ

[BQJTOJL�QFUOBKTUF�TFKF�EFäFMOFHB�[CPSB�MKVCMKBOTLFHB�EOF����
PLUPCSB������TUS������

��� 7BMFOUJ¥�7PKOB�LSBKJOB�TUS������



����

 

��MARKO ZAJC: K ZGODOVINI OBLIKOVANJA MEJE V BELI KRAJINI, 631–646

���

ÇVNCFSÝLB�WBT�%SBHF�OB�GSBODJTDFKTLFN�LBUBTUSV�	L��P��4FLVMJWJ
�	"34�"4����
�

OFQSBLUJ¦OF�NFKF�OB�(PSKBODJI����-FUB������KF�QSJ�
ÝMP� EP� LPOTUJUVJSBOKB� TLVQOF� BWTUSJKTLP�PHSTLF� LP�
NJTJKF� [B� SFÝJUFW� äVNCFSÝLFHB� WQSBÝBOKB� LJ� TUB� KP
TLVQOP�VTUBOPWJMB� BWTUSJKTLP� JO� PHSTLP�NJOJTUSTUWP�
ÇVNCFSÝLP� WQSBÝBOKF� TF� KF� OBNSF¦� x[BUBLOJMPj� W
CSF[OV�EVBMJTUJ¦OFHB�TJTUFNB�IBCTCVSÝLF�NPOBSIJKF�
%FMP�UFI�LPNJTJK�OBK�CJ�CJMP�OFLBLÝOB�QSFEQSJQSBWB
[B�LPO¦OP� SFÝJUFW�OB� [BLPOPEBKOJ�OB¦JO��;BEFWB� KF

��� 0CSBWOBWF� LSBOKTLFHB� EFäFMOFHB� [CPSB� [BTFEBOKF� ���� PL�
UPCSB������TUS�������7F¦�P�PEOPTV�TMPWFOTLJI�QPMJUJLPW�EP
ÇVNCFSLB�HMFK��;BKD�,KF�TF�TMPWFOTLP�OFIB�JO�ISWBÝLP�[BWOF�

CJMB� QPEWSäFOB� PCFNB� QBSMBNFOUPNB� UBLP� EB� TF
J[WSÝOJ� PCMBTUJ� PCFI� ESäBWOJI� QPMPWJD� OJTUB� NPHMJ
TQPSB[VNFUJ�CSF[�QSJWPMJUWF�QBSMBNFOUPW���

�MBOJ�NFÝBOF�LPNJTJKF�TP�TF�TSF¦BMJ�W�.FUMJLJ����
KVMJKB�������4QPSB[VNFMJ�TP�TF�EB�TF�CP�PCIPE�[B¦FM
W�.BSJOEPMV�[BLMKV¦JM�QB�W�ÇVNCFSLV��*[�[BQJTOJLB
PCIPEB�KF�SB[WJEOP�EB�TP�[�VWPEOJN�QPUPWBOKFN�W
.BSJOEPM�[B¦FMJ�����KVMJKB�JO�HB�UVEJ�[BLMKV¦JMJ�OB�JTUJ
EBO�UBLP�EB�TP�TF�WSOJMJ�W�.FUMJLP��/BTMFEOKF�KVUSP

��� "34�"4����LPOW������BMU�ÝL������EPQJT�OPU��NJO��������
�����ÝU�������
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ÇVNCFSÝLJ�EFM�WBTJ�#SF[PWJDB�OB�GSBODJTDFKTLFN�LBUBTUSV�	L��P��4FLVMJWJ
�	"34�"4����
�

TP� TF� PEQSBWJMJ� TLP[J� LSBOKTLJ� [BTFMFL� 7JOPNFS��� W
äVNCFSÝLP� WBT�#SBÝMKFWJDB� LJ� KF� W� PCMJLJ� PTUSF� ¦SUF
VLMFÝ¦FOB�W�PCNP¦KF�LSBOKTLF�PC¦JOF�%SBÝJ¦J��/BUP
KF�LPNJTJKB�PCJTLBMB�äVNCFSÝLP�WBT�,BÝU�JO�LSBOKTLP
3BEPWJDP��5VLBK�TP�OBEBMKFWBMJ�QPU�QSPUJ�[BIPEV� JO
QSJTQFMJ�W�äVNCFSÝLP�WBT�7FMJLF�-FÝ¦F�	x(SP�MFÝ¦Fj
EBOBÝOKF� -JKFÝ¥F� OB� ISWBÝLJ� TUSBOJ
�� 0CJTLBMJ� TP� ÝF
äVNCFSÝLP�WBT�#SF[PWJDB���LJ�QSFETUBWMKB�WESUJOP�W
LSBOKTLP� EBW¦OP� PC¦JOP� (BCSPWFD�� 1P� OBQPSOFN
EOFWV�TP�TF�TLP[J�#VÝJOKP�WBT�WSOJMJ�W�.FUMJLP��%OF
����KVMJKB�TP�KP�NBIOJMJ�TLP[J�4VIPS�W�äVNCFSÝLP�WBT
%SBHF�� 0C� ESäBWOJ� DFTUJ� W� CMJäJOJ� 4VIPSKB� TP� TJ
PHMFEPWBMJ� J[CPLMJOF� äVNCFSÝLFHB� PCNP¦KB�� .FE
PCIPEPN� QSJ� %SBHBI� TF� KF� MBILP� LPNJTJKB� ¦VEJMB
OBE� QPWTFN� OFQSBLUJ¦OJN� TUBOKFN� NFKF� OB� UFN
PCNP¦KV��1PMFH�äVNCFSÝLF�OKJWF�TF�OBIBKB�LSBOKTLB
QB� TQFU� äVNCFSÝLB� JO� UBLP�EBMKF�� ,PNJTBSKJ� TP� OB�
EBMKFWBMJ�QPU�W�4PÝJDF���LKFS�TP�UVEJ�QSFTQBMJ���

/BTMFEOKJ�EBO�TP�TF�OBQPUJMJ�NJNP�WBTJ�$FSOJL�JO
,VQ¦JOB� W�,PTUBOKFWBD� LJ� QSFETUBWMKB� TSFEJÝ¦F� KVä�
OFHB� EFMB� UFHB� PCNP¦KB�� 7� ,PTUBOKFWDV� TUB� CJMJ

��� %BOFT�QSJQBEBKP¦J�[BTFMFL�%SBÝJ¦FW�	,SBKFWOJ�MFLTJLPO�4MPWF�
OJKF�TUS�����
�

��� .FKB� QSJ� UFK� WBTJ� QSFETUBWMKB� ÝF� [EBK� OBKCPMK� OB[PC¦BO� EFM
ISWBÝLP�TMPWFOTLF�NFKF��7BT�#SF[PWJDP�NFKB�QSBLUJ¦OP�EFMJ
OB�EWPKF�	QSBW�UBN�TUS�����
�

��� 0�UFN�LBUFSF�LSBKF�TP�PCJTLBMJ�QSFEFO�TP�QSJÝMJ�W�4PÝJDF�OJ�
NBNP�QPEBULPW�LFS�W�EPLVNFOUV�NBOKLB�MJTU�

��� )%"� 13;7� ÝL�� ���� 1SPUPLPMM� BVGHFOPNNFO� [VS� 1Sà�
GVOH� EFS� 4JDIFMCVSHFS�.BSJFOUIBMFS� "OHFMFHFOIFJU� JO� EFS
3JDIUVOH� FJOFS� FWFOUVFMM� EVSDI[VGVISFOEFO� (SÊO[SFHV�
MJFSVOH�

EBW¦OB� FLTQP[JUVSB� JO� äBOEBSNFSJKTLB� QPTUBKB�� ;B�
SBEJ�VUSVKFOPTUJ� JO� TMBCFHB� WSFNFOB� TP� HPTQPEKF� [B
OFLBK�EOJ�QSFLJOJMJ�TWPK�PCIPE��/BEBMKFWBMJ�TP�ÝFMF���
BWHVTUB�� *[� LSBOKTLF� ,PTUBOKFWJDF� TP� ÝMJ� OB� PCIPE
TFWFSOF�NFKF� äVNCFSÝLFHB�PLSBKB� LKFS� TP� TF� OBIB�
KBMF�J[CPLMJOF�W�LSBOKTLP�PCNP¦KF�OBLBS�TP�TF�VTNF�
SJMJ� QSPUJ� W[IPEOFNV� EFMV� äVNCFSÝLFHB� PCNP¦KB�
%OF� ��� BWHVTUB� TP� TF� [� NOPHP� USVEB� QPW[QFMJ� OB
ISJC�QSJ�äVNCFSÝLJ�WBTJ�4UPKESBHB��0E�UBN�TP�TF�OB�
QPUJMJ� TLP[J�1SFTFLP�0TSFEFL� JO�#VEJOKBL�W�.S[MP
1PMKF� JO� ,BMKF� LKFS� KF� PC¦JOTLP� TSFEJÝ¦F�� %OF� ��
BWHVTUB� TP� PCJTLBMJ� SVÝFWJOF� HSBEV� ÇVNCFSBL� QP�
UFN�QB�TP�W�,PTUBOKFWDV�[BLMKV¦JMJ�TWPK�PCIPE���

�MBOJ�LPNJTJKF�TP�TJ�OFLBK�EOJ�W[FMJ�[B�QP¦JWBOKF
JO�QSFNJTMFL�QPUFN�QB�TP�TF�����BWHVTUB������[OPWB
TSF¦BMJ�W�.FUMJLJ��/BKQSFK�KF�TWPKF�VHPUPWJUWF�QPEBMB
BWTUSJKTLB�QPELPNJTJKB�LJ�KF�PCFOFN�QP[WBMB�PHSTLP
OBK�P�UFN�QPWF�TWPKF�NOFOKF��1P�NOFOKV�BWTUSJKTLJI
¦MBOPW� KF�.BSJOEPM� [BSBEJ� TWPKF�PESF[BOPTUJ� [� SFLP
,PMQP� T� ,SBOKTLP� OBSBWOP� QPWF[BOP� [FNMKJÝ¦F�� 7
LSBOKTLJ� WBTJ� #PKBODJ� äJWJKP� QSJQBEOJLJ� QSBWPTMBWOF
WFSF�LJ�TQBEBKP�W�NBSJOEPMTLP�äVQOJKP��ÇF�UB�PLP�
MJÝ¦JOB�OBK�CJ�EPLB[PWBMB�TUBMFO�QSPNFU�T�,SBOKDJ��7
QSJE� LSBOKTLJ� JOLPSQPSBDJKJ� OBK� CJ� HPWPSJMB� UVEJ� CMJ�
äJOB�LSBOKTLJI�VSBEPW���

��� 1SBW�UBN�
��� 1SBW�UBN��1SPUPLPMM�BVGHFOPNNFO�àCFS�(VUBDIUFO�EFS�CFJ�

EFSTFJUJHFO� 4VCDPNNJTTJPOFO� OBDI� FSGPMHUFO� &SIFCVOHFO
JO� (FCJFUF� EFS� (FNFJOEF� .BSJFOUIBM� VOE� EFT� %JTUSJLUFT
4JDIFMCVSH� [VN� ;XFDLF� FJOFS� EVSDI[VGVISFOEFO� (SÊO[�
SFHVMJFSVOH�
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(MFEF�ÇVNCFSLB�TP�BWTUSJKTLJ�LPNJTBSKJ�QSJQPN�
OJMJ� EB� OB� KVäOFN� QPCP¦KV� HSBWJUJSB� L� TPEOFNV
PLSBKV�.FUMJLB� W� WTFI� QSPNFUOJI� P[JSJI�� %FM� UFHB
PCNP¦KB� OBK� CJ� CJM� QSBW� UBLP� W� USEOJ� QPWF[BWJ� T
QPMJUJ¦OJN�PLSBKFN�,SÝLP�LFS�QPTFEVKFKP�QSFCJWBMDJ
UFI�EFMPW�[FNMKJÝ¦B�W�TPTFEOKJ�,SBOKTLJ� JO�PE�LPEFS
EPCJWBKP� TWPK� äJWFä�� *[� PCFI� UFI� EFMPW� JNBKP� QSF�
CJWBMDJ� I� LSBOKTLJN� VSBEPN�NOPHP� CMJäKF� LBLPS� L
OKJIPWJN��"WTUSJKTLJ�¦MBOJ�TP�QP�UFI�USEJUWBI�QSFÝMJ�L
TUWBSJ�� 1PVEBSJMJ� TP� EB� JNBKP� QSJQBEOPTU� DFMPUOFHB
ÇVNCFSLB�,SBOKTLJ� [B�VQSBWJ¦FOP� WFOEBS� TP�LMKVC
UFNV�QSJQSBWMKFOJ�OB�LPODFTJKF��1SFEMBHBMJ� TP�OBK�TJ
)SWBÝLB�JO�,SBOKTLB�TQPSOP�P[FNMKF�FOPTUBWOP�SB[�
EFMJUB�� 4PEOFNV� PLSBKV� .FUMJLB� 	TF� QSBWJ� QPMJUJ¦�
OFNV�PLSBKV��SOPNFMK
�OBK�CJ�QP�OKJIPWFN�NOFOKV
QSJQBEMF� EBW¦OF� PC¦JOF� 4FLVMJ¥J� .BMJODJ� #SBÝMKF�
WJDB� 4PÝJDF� JO�ÇVNCFSBL� TPEOFNV� PLSBKV�,PTUB�
OKFWJDB� 	QPMJUJ¦OJ� PLSBK� ,SÝLP
� QB� EBW¦OJ� PC¦JOJ
#VEJOKBL� JO� 1PLMFL�� #PEP¦P� NFKP� CJ� UBLP� UWPSJMB
W[IPEOB� NFKB� EBW¦OF� PC¦JOF� ÇVNCFSBL� JO� KVäOB
NFKB� PC¦JOF� #VEJOKBL� EP�NFKOJÝLFHB� TUFCSB� ÝU�� ��
EBW¦OF� PC¦JOF� #SBÝMKFWJDB�� /B� TFWFSV� QB� CJ� NFKP
QSFETUBWMKBMB�NFKB�EBW¦OF�PC¦JOF�#VEJOKBL�PE�TFWFSB
QSPUJ� KVHV� JO� QPUFN� QSPUJ� W[IPEV� NFKB� EBW¦OF
PC¦JOF� 1PLMFL� WTF� EP� QPUPLB� #SFHBOB�� 0TUBMJ� EFMJ
ÇVNCFSLB�OBK�CJ�TF�QSJLMKV¦JMJ�)SWBÝLJ���

0HSTLJ� LPNJTBSKJ� TP� JNFMJ� QSPUJ� UFNV� USJ� QSJ�
QPNCF��"WTUSJKTLB�LPNJTJKB�TF�KF�QSJ�TWPKJI�[BIUFWBI
QPTUBWJMB�OB� TUBMJÝ¦F�EPNOFWOP�QSJ[OBOJI�LSBOKTLJI
QSBWJD� NFEUFN� LP� QPTWFUPWBOKF� JO� QPHBKBOKF� P
ESäBWOPQSBWOJI� QSBWJDBI� OJ� W� LPNQFUFO¦OJ� TGFSJ
PHSTLF� LPNJTJKF�� 1SBW� UBLP� JNBKP� LBLSÝOPLPMJ� HSB�
WJUJSBOKF� ÇVNCFSLB� JO� .BSJOEPMB� I� ,SBOKTLJ� [B
xTVCKFLUJWOP� QPKNPWBOKF� WJTPLP� DFOKFOF� BWTUSJKTLF
QPELPNJTJKF�j�5FNV�OF�NPSFKP�QSJUSEJUJ� UVEJ�[B� UP
LFS� CJ� MBILP� TJDFS� NBSJOEPMTLP� JO� äVNCFSÝLP� QSF�
CJWBMTUWP�VUSQFMP�PNFKJUWF�QSJ�J[LPSJÝ¦BOKV�HP[EOFHB
CPHBTUWB� JO� PTUBMJI� VHPEOPTUJ�� 4QSFNFNCB� NFKF
QPEBOB� T� TUSBOJ� BWTUSJKTLF� LPNJTJKF� CJ� CJMB� P¦JUOP
TBNP�FOPTUSBOTLJ�PETUPQ�P[FNMKB�W�LPSJTU�,SBOKTLF
OF� QB� SFHVMBDJKB� NFKF� LJ� CJ� TF� J[WFEMB� [� NFETF�
CPKOJNJ� PETUPQBOKJ� [HPMK� [BSBEJ� VQPÝUFWBOKB� QPUSFC
QSBLUJ¦OFHB�äJWMKFOKB�JO�TNPUSOF�VQSBWF���

4LVQOB�LPNJTJKB�[B�SFÝFWBOKF�äVNCFSÝLFHB�WQSB�
ÝBOKB� J[� MFUB� ����� UBLP� LPU� OKFOF� QSFEIPEOJDF� OJ
OBÝMB�TLVQOFHB� KF[JLB��/FVTQFI�QPHBKBOK� KF�EPEBUOP
[B¦JOJMB� QFUJDJKB� ÇVNCFS¦BOPW� W� DJTMBKUBOTLFN� ES�
äBWOFN�[CPSV�LJ�KF�[BIUFWBMB�QSJLMKV¦JUFW�,SBOKTLJ���
1SFEWTFN� [BUP� LFS� TP� QSFCJWBMDJ� äVNCFSÝLF� PC¦JOF
4PÝJDF� MFUB������OB�PCJTLV�QSJ�CBOV�[BIUFWBMJ� SBWOP

��� 1SBW�UBN��7�BSIJWV�LSBOKTLF�EFäFMOF�WMBEF�äBM�OJ�CJMP�OPCF�
OJI�[FNMKFWJEPW�

��� 1SBW�UBN�
��� 4UFOPHSBQIJTDIFT� 1SPUPLPMM� EFT�)BVTFT� EFS� "CHFPSEOFUFS

*9�� 4FTJPO� 9*�� #BOE� ����o����� ����� 4JU[VOH� EFS� ��
4FTTJPO�BN�����%F[FNCFS������TUS��������

OBTQSPUOP����7�ISWBÝLFN�TBCPSV�TF� KF�OBE�UFN�[HSB�
äBM� TBN�"OUF�4UBS¦FWJ¥� LJ� KF� JNFM� UP� QPUF[P� [B� WF�
MFJ[EBKP�WQSBÝBM�QB� KF�UVEJ�[BLBK�WPMJMOJ�SFE�)SWBÝLF
JO�4MBWPOJKF�OF�WFMKB�[B�ÇVNCFSBL�JO�.BSJOEPM����5B
PCNP¦KB�[BSBEJ�TWPKFHB�[B¦BTOFHB�TUBUVTB�OJTP� JNFMB
WPMJMOF�QSBWJDF� JO� TWPKJI�[BTUPQOJLPW�¦FQSBW� TP� TQB�
EBMB�QPE�ISWBÝLP�VQSBWP��0�WQSBÝBOKV�WPMJMOF�QSBWJDF
W� ÇVNCFSLV� JO� .BSJOEPMV� TP� W� ISWBÝLFN� TBCPSV
SB[QSBWMKBMJ�UVEJ�W�MFUJI������JO���������-FUB������ KF
äVNCFSÝLP� WQSBÝBOKF� W� LSBOKTLFN� EFäFMOFN� [CPSV
PEQSMB� ,BUPMJÝLB� OBSPEOB� TUSBOLB� LJ� KF� [BIUFWBMB
QSJLMKV¦JUFW�ÇVNCFSLB�JO�.BSJOEPMB�BMJ�QB�QSJNFSOP
xPEÝLPEOJOPj�PE� PHSTLF� WMBEF���FQSBW�OBE� QSFEMP�
HPN�OJTP� CJMJ� OBWEVÝFOJ� TP� [BOK� HMBTPWBMJ� UVEJ� TMP�
WFOTLJ� MJCFSBMDJ����,MKVC�QPMJUJ[BDJKJ�OB�,SBOKTLFN� JO
)SWBÝLFN�TF�KF�TUBSP�OFKBTOP�TUBOKF�OB�NFKJ�OBEBMKF�
WBMP�WTF�EP�LPODB�EWPKOF�NPOBSIJKF�

4QSFNFNCF�NFKF�W�����TUPMFUKV

7�OPWJ�ESäBWJ�,SBMKFWJOJ�4)4�TP�TF�OFKBTOPTUJ�OB
NFKJ� QSFOBÝBMF� EBMKF�� 1P� VLJOJUWJ� EFäFMOF� WMBEF� [B
4MPWFOJKP����� KVMJKB������ TMPWFOTLJ�EFM� +VHPTMBWJKF�OJ
CJM� WF¦� QPWF[BO� W� FOP� VQSBWOP� FOPUP�� 0CTUBKBMJ� TUB
TBNP� MKVCMKBOTLB� JO� NBSJCPSTLB� PCMBTU� 	TLVQBK� T
1SFLNVSKFN�JO�.FEäJNVSKFN
��/FLEBOKB�LSBOKTLP�
ISWBÝLB�NFKB�KF�QPTUBMB�[HPMK�VQSBWOB�NFKB�NFE�SB[�
MJ¦OJNJ� PCMBTUNJ�� 1P� W[QPTUBWJUWJ� LSBMKFWF� EJLUBUVSF
MFUB������ KF�CJMB�PLUPCSB� JTUFHB� MFUB�+VHPTMBWJKB�[�EF�
LSFUPN�OBNFTUP�OB�QSFKÝOKJI����PCMBTUJ�SB[EFMKFOB�OB
�� CBOPWJO�� 7F¦JOB� TMPWFOTLFHB� EFMB� ESäBWF� KF� CJMB
[ESVäFOB�W�FOPUOP�VQSBWOP�PCNP¦KF�o�%SBWTLP�CB�
OPWJOP����4MPWFOTLB�PLSBKB��SOPNFMK� JO�.FUMJLB� TUB
CJMB�QSJLMKV¦FOB�4BWTLJ��BCBS�QB�%SBWTLJ�CBOPWJOJ�
3B[NFKJUFW�KF�WFMKBMB�EP�����BWHVTUB������LP� KF�LSBMK
OB�QPEMBHJ�äFMKF�QPTBNF[OJI�LSBKFW�xLJ�TP�W�TLMBEV�[
HPTQPEBSTLJNJ� JOUFSFTJ� JO� T� QPUSFCBNJ� ¦JN� MBäKFHB
QSPNFUB� NFE� LSBKJ� EPUJ¦OJI� CBOPWJOj� QPEQJTBM
[BLPO�P�TQSFNFNCJ�NFKF��0LSBK��BCBS� TP�[ESVäJMJ� T
4BWTLP� PLSBKB� �SOPNFMK� JO� .FUMJLB� QB� [� %SBWTLP
CBOPWJOP�� 4MPWFOTLJ� LBUPMJÝLJ� UBCPS� OBKNP¦OFKÝB
QPMJUJ¦OB� TJMB�W�%SBWTLJ�CBOPWJOJ� KF� TQSFNFNCF�CB�
OPWJOTLJI� NFKB� W� TNFSJ� [BPLSPäJUWF� TMPWFOTLFHB
P[FNMKB� UPQMP� QP[ESBWMKBM���� ,MKVC� UFNV� KF� äVN�
CFSÝLB�PC¦JOB�3BEBUPWJ¥J�PTUBMB�W�PLWJSV�%SBWTLF�CB�
OPWJOF� 	TSF[B��SOPNFMK
��(SF�[B�OBTFMKB�3BEBUPWJ¥J
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��� ÀNJE�6QSBWB�%SBWTLF�CBOPWJOF�����o�����TUS�����
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QPWJ¥J�JO�4FLVMJ¦J���

1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�CJMP�USFCB�EPMP¦JUJ�NFKF
NFE� SFQVCMJLBNB�� 3BEBUPWJ¥J� TP� CJMJ� QSJLMKV¦FOJ
)SWBÝLJ�WFOEBS�OF�DFMPUOP�PCNP¦KF�OFLEBOKF�PC¦J�
OF�� 1P� VHPUPWJUWBI� #FMF� LOKJHF� KF� CJM� MFUB� ����� EFM
LBUBTUSTLF� PC¦JOF� 4FLVMJ¦J� QP� MPLBMOFN� EPHPWPSV
J[MP¦FO�J[�LBUBTUSTLFHB�VSBEB�W�4FLVMJ¦JI�JO�QSFOFTFO
W�LBUBTUSTLJ�VSBE�W��SOPNMKV�LKFS�KF�CJMB�VTUBOPWMKFOB
TBNPTUPKOB�L��P��4FLVMJ¦J��7BT�%SBHF� KF�CJMB�TLVQBK�T
QSJQBEBKP¦JNJ� [FNMKJÝ¦J� 	���� IB
� QSJLMKV¦FOB
4MPWFOJKJ����1P�VHPUPWJUWBI�ES��"MFÝB�(BCSJ¦B� KF�CJMB
QSJLMKV¦JUFW� J[WFEFOB� OB� J[SFDOP� äFMKP� QSJ[BEFUJI
QSFCJWBMDFW�LJ�TP�CJMJ�FLPOPNTLP�JO�QSPNFUOP�WF[BOJ
OB�.FUMJLP�PUSPDJ�QB�TP�W�ÝPMJ�ÝF�OBQSFK�PCESäBMJ�QPVL
W�TSCPISWBÝ¦JOJ���

7F¦�OFKBTOPTUJ� KF�CJMP�[�NFKP�QSJ�.BSJOEPMV�	WBTJ
.BSJOEPM� .JMJ¦J� ÇVOJ¦J� 1BVOPWJ¦J
� LJ� KF� LPU� KF
PNFOKFOP� [HPSBK� EP� MFUB� ����� TQBEBM� QPE� VQSBWP
7PKOF�LSBKJOF�OBLBS� KF�CJM�QPESFKFO�CBOTLJ�)SWBÝLJ�
7�PCEPCKV�����o����� KF� UP�PCNP¦KF� TQBEBMP� W� TSF[
,BSMPWBD�� %P� TQSFNFNC� KF� QSJÝMP� NFE� ESVHP� TWF�
UPWOP� WPKOP� 	����
� LP� TP� EPMP¦BMJ� NFKP� NFE� JUB�
MJKBOTLP�PLVQBDJKTLP�VQSBWOP�FOPUP�-KVCMKBOTLP�QP�
LSBKJOP� JO� /%)�� 0NFOKFOF� WBTJ� TP� QSJQBEMF� JUB�
MJKBOTLJ�ESäBWJ�	-KVCMKBOTLJ�QPLSBKJOJ
��7�QSWJ�QPWPKOJ
VQSBWOJ� SB[EFMJUWJ� 4MPWFOJKF� J[� [B¦FULB� TFQUFNCSB
�����TP�CJMF�WBTJ�.BSJOEPM�.JMJ¦J�JO�ÇVOJ¦J�W�PLSBKV
�SOPNFMK���� ;BOJNJWP� QB� KF� EB� W� UFN� [BLPOV� OF
OBKEFNP�WBTJ�1BVOPWJ¦J����7�VQSBWOJ� SB[EFMJUWJ�4MP�
WFOJKF� J[� MFUB� ����� QB� TP� OBWFEFOF� WTF� ÝUJSJ� NBSJO�
EPMTLF�WBTJ����1SFCJWBMDJ�TP�TJDFS�[BIUFWBMJ�QSJLMKV¦JUFW
)SWBÝLJ� WFOEBS� KF�NFKB� PTUBMB� OB� SFLJ� ,PMQJ�� .BKB
����� KF� ISWBÝLP� OPUSBOKF� NJOJTUSTUWP� QPTMBMP� EPQJT
[WF[OJ�-KVETLJ�TLVQÝ¦JOJ�W�LBUFSFN�TP�QPSP¦BMJ�EB�TP
QSFCJWBMDJ� UFI� WBTJ� QPEBMJ� QSPÝOKP� [B� QSJLMKV¦JUFW
)SWBÝLJ�� 1PCVEP� OBK� CJ� WPEJMJ� MKVEKF� LJ� OBK� CJ� CJMJ
[OBOJ�LPU�QSFLVQ¦FWBMDJ�NOPHJ�QPEQJTJ�QB�OBK�CJ�CJMJ
QPOBSFKFOJ�� 7� QSPÝOKJ� TP� OBWFEMJ� LPU� SB[MPHF
OBDJPOBMOPTU�KF[JL�JO�FLPOPNTLP�WF[BOPTU�OB�,BSMP�
WBD��x/BWFEFOP� KF�CJMP� ÝF�EB� KF�P� UFN�EPTFäFO� TQP�
SB[VN�T�4MPWFOJKP�OJ�QB�CJMP�QPWFEBOP�LEBK�LEP�JO�T
LPN��;BLPO� TJDFS�OJ� CJM� OJLPMJ� TQSFKFU�j��� 0CNP¦KF
.BSJOEPMB� QB� HMFEF� OB� VQSBWOP� VSFEJUFW� OJ� CJMP� W
[B¦FULV�GFCSVBSKB������WF¦�W�4MPWFOJKJ�SB[FO�WBTJ�ÇV�
OJ¦J���� $FMPUOP� PCNP¦KF� .BSJOEPMB� KF� CJMP� xQSFE�

��� #FMB� LOKJHB� P� NFKJ� NFE� 3FQVCMJLP� 4MPWFOJKP� JO� 3FQVCMJLP
)SWBÝLP�TUS�����o����

��� 1SBW�UBN�TUS�������QSJN��BOBMJ[P�%BNJSKB�+PTJQPWJ¦B��ÇVN�
CFSL��NFKB�FUOJ¦OPTU�WFSPJ[QPWFE�SPEOPTU�JO�NJHSBDJKF�QSF�
CJWBMTUWB�o�EFNPHSBGTLB�BOBMJ[B�TUS�����

��� ;B�JOGPSNBDJKP�TF�[BIWBMKVKFN�ES��"MFÝV�(BCSJ¦V�
��� �FQJ¦�0SJT�OBTUBKBOKB�TMPWFOTLP�ISWBÝLF�NFKF�TUS������
��� 6SBEOJ�MJTU�4MPWFOTLFHB�OBSPEOPPTWPCPEJMOFHB�TWFUB�JO�/B�

SPEOF�WMBEF�4MPWFOJKF������������TUS������
��� 6SBEOJ�MJTU�-KVETLF�SFQVCMJLF�4MPWFOJKF������������TUS������
��� �FQJ¦�0SJT�OBTUBKBOKB�TMPWFOTLP�ISWBÝLF�NFKF�TUS������
��� 6SBEOJ�MJTU�-KVETLF�SFQVCMJLF�4MPWFOJKF�������������TUS�����

WTFN�[BSBEJ�W[USBKBOKB�WF¦JOF�QSFCJWBMTUWBj���QPOPW�
OP�WLMKV¦FOP�W�VQSBWOP� SB[EFMJUFW�-3�4MPWFOJKF� MFUB
��������/BUBO¦OB�[HPEPWJOB�QSJQBEOPTUJ� UFI� WBTJ� KF
ÝF� WFEOP� OFLPMJLP�OFKBTOB�� 7� ,SBKFWOFN� MFLTJLPOV
4MPWFOJKF� KF�[BQJTBOP�EB� KF�CJMP�PCNP¦KF�.BSJOEPMB
PE� ����� EP� ����� W� ¦SOPNBMKTLFN� PLSBKV� OBUP� QB
TQFU� W� LBSMPWÝLFN� PLSBKV� EP� MFUB� ����� LP� KF� CJMP
QPOPWOP�QSJLMKV¦FOP�4MPWFOJKJ����

,�[NFEJ� KF� QSJQPNPHMB� UVEJ� MJUFSBUVSB��7� FUOP�
HSBGTLFN�QSJTQFWLV�.BSJOLF�%SBäVNFSJ¦� JO�.BSLB
5FSTFHMBWB� P�4SCJI� W�#FMJ� LSBKJOJ� J[� MFUB� �����OBK�
EFNP�QPEBUFL�EB�TP�TF�LSBKBOJ�.BSJOEPMB�1BVOP�
WJ¦FW� JO�.JMJ¦FW� PEMP¦JMJ� [B� QSJLMKV¦JUFW� L� 4MPWFOJKJ
MFUB� ����� OB� SFGFSFOEVNV����� 7� QSJTQFWLV� OF� OBK�
EFNP� SFGFSFODF� [B� UP� USEJUFW� J[� LPOUFLTUB� QB� KF
SB[WJEOP�EB�TUB�BWUPSKB�EPCJMB�QPEBUFL�PE�JOGPSNB�
UPSKFW��7�[HPEPWJOTLJ�MJUFSBUVSJ�JO�WJSJI�[B�PNFOKFOJ
SFGFSFOEVN� OF� OBKEFNP� QPUSEJUWF�� ;EFOLP��FQJ¦
LJ� KF� SB[JTLPWBM�TQSFNFNCF�TMPWFOTLP�ISWBÝLF�NFKF
QP� ��� TWFUPWOJ� WPKOJ� KF� QSFQSJ¦BO� EB� SFGFSFOEVNB
OJLPMJ�OJ�CJMP��5BLÝFO�OB¦JO�VSFKBOKB�NFKOJI�TQPSPW
W�QSWJI�MFUJI�QP�WPKOJ�W�+VHPTMBWJKJ�OJ�PCTUBKBM��1PMFH
UFHB� W� BSIJWTLJI� JO� VQSBWOJI� WJSJI� P� UFN� OJ� OBKUJ
OPCFOF�PNFNCF��0EMP¦BOKF�OB�WBÝLJ� SBWOJ� JO�QPE�
QJTPWBOKF�NPSFCJUOJI� QFUJDJK� KF� WTFLBLPS� J[SB[� äFMKF
MKVEJ� OJ� QB� UP� SFGFSFOEVN����� 0NFOKFOJ� ¦MBOFL� KF
QPTUBM�TUBOEBSEOB�SFGFSFODB�[B�4SCF�W�#FMJ�LSBKJOJ�W
FUOPHSBGTLJ� JO�BOUSPQPMPÝLJ� MJUFSBUVSJ�[BUP�OJ�OFOB�
WBEOP� EB� HB� KF� QSFE� OFLBK� MFUJ� QSJ� TWPKJ� TPDJPMJOH�
WJTUJ¦OP�BOUSPQPMPÝLJ� ÝUVEJKJ� VQPÝUFWBMB� UVEJ� 5BOKB
1FUSPWJ¥�� +F� QB� [BOJNJWP� EB� TP� JOGPSNBUPSKJ� OB
UFSFOV� UVEJ� OKFK� PNFOKBMJ� xKFEBO� SFGFSFOEVN�j���
1PEBULPW� P� UFN� EB� TP� TF� QP� ��� TWFUPWOJ� WPKOJ
QPKBWMKBMF� UVEJ� [BIUFWF� QP� QSJLMKV¦JUWJ� )SWBÝLJ� OF
[BTMFEJNP� W� UFI� ÝUVEJKBI�� ;BIUFWF� QSFCJWBMTUWB� PC
NFKJ�TP�EWJHPWBMF�QSBI�UVEJ�W�EFWFUEFTFUJI�MFUJI����
TUPMFUKB� WFOEBS� TF� QPUFL� TMPWFOTLP�ISWBÝLF� NFKF
[BSBEJ�UFHB�OJ�TQSFNJOKBM��-FUB������KF�WFMJLB�WF¦JOB
QSFCJWBMTUWB�W�äVNCFSÝLJI�WBTFI�3BEBUPWJ¥J�JO�%SB�
HPÝFWDJ�QPEQJTBMB�QFUJDJKP�[B�QSJLMKV¦JUFW� UFI�OBTFMJK
4MPWFOJKJ�� �FQSBW� TP� OBNFSP� VUFNFMKFWBMJ� T� QSBL�
UJ¦OJNJ�SB[MPHJ�	PCLSPäFOPTU�T�4MPWFOJKP�EFMP�W�4MP�
WFOJKJ
� JO� OF� OBDJPOBMOJNJ� KF� OBMFUFMB� QSJ� ISWBÝLJI
PCMBTUFI�OB�CVSOP�SFBLDJKP�o�PSHBOJ[BUPS�QFUJDJKF� KF
NPSBM� QSFäJWFUJ� MFUP� EOJ� W� [BQPSV����� ;HPEPWJOTLP
HMFEBOP� UP� OJ� CJMP� OJ¦� OPWFHB�� /BTQSPUKB� NFE
JOUFSFTJ�WFMJLJI�QPMJUJ¦OJI�FOPU�JO�äFMKBNJ�PCNFKOFHB
QSFCJWBMTUWB�TP�W�UFN�QSPTUPSV�USBEJDJPOBMOB��7FMJLF
QPMJUJ¦OF�FOPUF�TP�WJEFMF�TBNP�NFKP�JO�OF�MKVEJ�LJ�TP

��� �FQJ¦�0SJT�OBTUBKBOKB�TMPWFOTLP�ISWBÝLF�NFKF�TUS������
��� 6SBEOJ�MJTU�-KVETLF�SFQVCMJLF�4MPWFOJKF�������������TUS�����
��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF����[WF[FL�TUS�����
��� %SBäVNFSJ¦�� 5FSTFHMBW� 1SJTQFWFL� L� QSFV¦FWBOKV� 4SCPW� W

#FMJ�LSBKJOJ�TUS����������
��� ;B�QPNP¦�QSJ�UFN�WQSBÝBOKV�TF�[BIWBMKVKFN�ES��;EFOLV��F�

QJ¦V�
��� 1FUSPWJ¥�/F�UV�OF�UBN�TUS������
��� ,OFäFWJ¥� )P¦FWBS� x,SJ� OJ� WPEBj� TUS�� ���o����� QSJN�

1FUSPWJ¥�/F�UV�OF�UBN�TUS������
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	P[FNFMKTLF� TQSFNFNCF� TP� QSJQFMKBMF� EP� SB[IBKBOKB
SB[MJ¦OJI� NFKB
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)SWBÝLP������
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WBSE� BOE� -POEPO� �� )BSWBSE� 6OJWFSTJUZ� 1SFTT
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NFKF� QP� ESVHJ� TWFUPWOJ� WPKOJ��.JLVäFW� [CPSOJL
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'PVSOJFS� "VHVTU�� .FNPSJBMF� àCFS� EJF� ;VHF�
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HSFO[EJTUSJDUFT� VOE� EFS� (FNFJOEF� .BSJFOUIBM
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,PT�%VÝBO��#FMB�LSBKJOB�W�QP[OFN�TSFEOKFN�WFLV�
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,PTJ�.JIB��5FNQMBSKJ�OB�4MPWFOTLFN��QSJTQFWFL�L
SFÝFWBOKV� OFLBUFSJI� WQSBÝBOK� TSFEOKFWFÝLF� [HP�
EPWJOF� 1SFLNVSKB� #FMF� LSBKJOF� JO� -KVCMKBOF�
;HPEPWJOTLJ�WBTPQJT���������ÝU����TUS�����o����

,SBKFWOJ� MFLTJLPO� 4MPWFOJKF� ��� [WF[FL�� -KVCMKBOB� �
%SäBWOB�[BMPäCB�4MPWFOJKF������
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,SVIFL�.JMBO�� 0E� EPTFMKFOKB�)SWBUB� EP� QSPQBTUJ
;SJOKTLJI� J� 'SBOLPQBOB� 	EP� ����
��(PSTLJ� LPUBS
	VS��5PNBD�,BQFMBO�*WBO
��%FMOJDF���'POE�LOKJ�
HF������

-BT[PXTLJ�&NJMJK��(PSTLJ� LPUBS� J� 7JOPEPM��;BHSFC� �
.BUJDB�)SWBUTLB������

-PQBÝJ¥�3BEPTMBW��ÇVNCFSBL�$SUF�NKFTUPQJTOF� J�QP�
WJFTOF��;BHSFC���%JPOJ¦LB�UJTLBSB������

.BM�+PTJQ��6TLPWLF�TFPCF�J�TMPWFOTLF�QPLSBKJOF��-KVC�
MKBOB������

.BM�+PTJQ��ÇVNCFSL�JO�.BSJOEPM��%PN�JO�4WFU���
�����

.PV[FMJT� /JDPT�� /BUJPOBMJTN�� 3FDPOTUSVDUJOH
(FMMOFShT� 5IFPSZ�� &SOFTU� (FMMOFS� BOE� UIF
$POUFNQPSBSZ� 4PDJBM� 5IPVHIU� 	VS�� 4�� .BMFTFWJD
.�� )BVHBBSE
�� $BNCSJEHF� �� $BNCSJEHF� 6OJ�
WFSTJUZ�1SFTT������

1FUSPWJ¥�5BOKB��/F�UV�OF�UBN��4SCJ�W�#FMJ�LSBKJOJ�JO
OKJIPWB� KF[JLPWOB� JEFPMPHJKB� W� QSPDFTV� [BNFOKBWF
KF[JLB��-KVCMKBOB���;BMPäCB�;3$������

4JNPOJ¦�*WBO��;HPEPWJOB�LP¦FWTLFHB�P[FNMKB��,P�
WFWTLJ� [CPSOJL� 	VS�� *WBO� 4JNPOJ¦
�� -KVCMKBOB� �
7PETUWP� ESVäCF� $JSJMB� JO� .FUPEB� W� -KVCMKBOJ
�����

4NJUI�"OUIPOZ�%���/BDJPOBMJ[FN��UFPSJKB�JEFPMPHJKB
[HPEPWJOB��-KVCMKBOB���,35������

ÀNJE� (BÝQFS�� 6QSBWB� %SBWTLF� CBOPWJOF� ����o
������ -KVCMKBOB� �� "SIJW� 3FQVCMJLF� 4MPWFOJKF
�����

ÀUJI�1FUFS�JO�4JNPOJUJ�7BTLP��4MPWFOTLB�[HPEPWJOB
EP�SB[TWFUMKFOTUWB��-KVCMKBOB���.PIPSKFWB�ESVäCB
�����

ÀUSVNCM� ÇBSLP�� 6TLPLJ� OB� 4MPWFOTLFN� JO� W
ÇVNCFSLV��"SIJWJ���������ÝU���o��TUS����o���

7BMFOUJ¥�.JSLP��7PKOB�LSBKJOB�J�QJUBOKF�OKF[JOB�TKF�
EJOKFOKB� T� )SWBUTLPN� ����o������ ;BHSFC� �� *O�
TUJUVU� [B� IJTUPSJKV� SBEOJ¦LPH� QPLSFUB� )SWBUTLF
�����

7PEOJL� QP� GPOEJI� JO� [CJSLBI� 3FQVCMJLF� 4MPWFOJKF� ��
LOKJHB�� -KVCMKBOB� �� "SIJW� SFQVCMJLF� 4MPWFOJKF
�����

8BLPVOJH�.BSJKB��ÇBOEBSKJ�BMJ�SPQBSKJ �3FHJPOBMOJ
WJEJLJ� TMPWFOTLF� [HPEPWJOF�� ;CPSOJL� SFGFSBUPW
999*��[CPSPWBOKB�[HPEPWJOBSKFW�	VS��ÀUJI�1FUFS
JO�#BMLPWFD�#PKBO
��.BSJCPS��;WF[B� [HPEPWJO�
TLJI�ESVÝUFW�4MPWFOJKF������TUS�����o����

;BKD�.BSLP��,KF�TF� TMPWFOTLP�OFIB�JO�ISWBÝLP�[BWOF�
4MPWFOTLP�ISWBÝLB�NFKB� W� ���� JO� [BWFULV� ���� TUP�
MFUKB��-KVCMKBOB���.PESJKBO������

;BKD�.BSLP�� 1SPCMFN� TMPWFOTLP�ISWBÝLF� NFKF� W� ���
TUPMFUKV�� ÇVNCFSÝLP� WQSBÝBOKF� NBHJTUSTLP� EFMP
0EEFMFL�[B�[HPEPWJOP�''�W�-KVCMKBOJ�-KVCMKBOB
�����
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Towards the history of delineating the
border in White Carniola

5IF� QBQFS� TFFLT� UP� PGGFS� BO� PWFSWJFX� PG� UIF
IJTUPSZ�PG� UIF�4MPWFOJBO�$SPBUJBO�CPSEFS� JO�8IJUF
$BSOJPMB�GSPN�UIF�.JEEMF�"HFT�UP�UIF���UI�DFOUVSZ�
*O�UIF�JOUSPEVDUJPO�UIF�BVUIPS�CFHJOT�CZ�QSPWJEJOH
B� UIFPSFUJDBM� EFGJOJUJPO� PG� UIF� QSPCMFN� DPODFSOJOH
UIF� IJTUPSJDBM� SFTFBSDI� PG� UIF� CPSEFS� BOE� UIFO
EFTDSJCFT� UIF� EFWFMPQNFOUT� XIJDI� IBWF� MFE� UP� UIF
EFMJOFBUJPO� PG� UIF� QSFTFOU� CPSEFS� CZ� ESBXJOH� PO
MJUFSBUVSF� BOE� TPVSDFT�� 8IJUF� $BSOJPMB� XBT� FTUBC�
MJTIFE�OPU�POMZ�BMPOH�UIF�CPSEFS�CVU�BMTP�CFDBVTF�PG
JU��5IF�QSFTFOU�EBZ�4MPWFOJBO�$SPBUJBO�CPSEFS�JT�JO
JUT� FTTFODF� OP� NPSF� UIBO� B� TVDDFTTPS� UP� WBSJPVT
CPSEFST� TFU� JO� UIF�QBTU��"MUIPVHI�QPMJUJDBM� BOE�BE�
NJOJTUSBUJWF� CPSEFST� XFSF� BTTJHOFE� NBKPS� JNQPS�
UBODF� B� TJHOJGJDBOU� SPMF� XBT� BMTP� QMBZFE� CZ� FDDMF�
TJBTUJDBM� BENJOJTUSBUJWF� CPSEFST� BOE� UIPTF� PG� MBOE
FTUBUFT��5IF�UFSN�xCPSEFSj�JT�IFSF�VTFE�JO�UIF�TFOTF
PG� B� HFPHSBQIJDBMMZ� EFUFSNJOFE� MJOF� EFNBSDBUJOH
BENJOJTUSBUJWF�QPMJUJDBM�VOJUT�	GSPN�DBEBTUSBM�NVOJ�
DJQBMJUJFT� BOE� QBSJTIFT� UP� TUBUFT
�� #PSEFST� EFUFS�
NJOFE�WBSJPVT�GPSNT�PG�CPVOEBSJFT��#PSEFST�BSF�OPU
TUBUJD� CVU� DIBOHF� JO� UXP� XBZT�� B
� QIZTJDBMMZ� o� UIF
CPSEFS� TIJGUT� JO� SFBM� TQBDF� 	BMTP� XJUIPVU� IVNBO
JOUFSWFOUJPO� F�H�� EVF� UP� UIF� DIBOHJOH� DPVSTF� PG� B
SJWFS
��C
�TVCTUBOUJWFMZ�o�UIF�CPSEFS�BTTVNFT�B�OFX
OBUVSF� B� EJGGFSFOU� RVBMJUZ� PG� B� CPVOEBSZ�� 5IF
BVUIPS� IJHIMJHIUT� JO� QBSUJDVMBS� UIF� GPMMPXJOH� UXP
BTQFDUT�PG�CPSEFST�����5IF� MFHBM� BOE�BENJOJTUSBUJWF
BTQFDU�� #PSEFST� CFUXFFO� BENJOJTUSBUJWF� VOJUT� IBWF
BO� JNQPSUBOU� JNQBDU� PO� UIF� MJWFT� PG� QFPQMF� CZ
EFUFSNJOJOH� XIFSF� BOE� IPX� JOEJWJEVBMT� FTUBCMJTI
UIFJS� SFMBUJPOTIJQ� UPXBSET� BVUIPSJUJFT�� ��� 5IF
QPMJUJDBM�BOE�JEFPMPHJDBM�BTQFDU��$PMMFDUJWF�JEFOUJUJFT
PO� UIF� NBQ� ESBX� UIFJS� JEFPMPHJDBM� CPSEFST�� TPNF
BENJOJTUSBUJWF�QPMJUJDBM� CPSEFST� ESBX� OFX� CPVO�
EBSJFT� BOE�PUIFST� MPTF� UIFN��5IF�QSFTFOU�EBZ�4MP�
WFOJBO�$SPBUJBO� CPSEFS� JO� 8IJUF� $BSOJPMB� XBT
IJTUPSJDBMMZ�NBSLFE� CZ� UXP� JNQPSUBOU� QIFOPNFOB�
UFSSJUPSJBM�DIBOHFT�BOE�JODPOTJTUFODZ�PG�CPSEFST�	UIF
GPSNFS� MFE� UP� EJTDSFQBODJFT� CFUXFFO� WBSJPVT� CPS�
EFST
�BOE�DIBOHFT�JO�UIF�CPVOEBSJFT�PG�TFUUMFE�CPS�
EFST� 	UIF� MBUUFS� PGUFO� BMUFSFE� UIFJS� OBUVSF
�� 5IF
QSFTFOU�EBZ� TUBUF� CPSEFS� JT� UIF� xTVDDFTTPSj� UP� UIF
FOUJSF�IJTUPSJDBM�IFSJUBHF�
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EPD��ES��[HPE��EVIPWOJL�[OBOTUWFOJ�TPEFMBWFD�5FPMPÝLB�GBLVMUFUB�6-�1PMKBOTLB�D����Q��Q�������4*o�����-KVCMKBOB

F�QPÝUB��NBUKB[�BNCSP[JD�!HVFTU�BSOFT�TJ

$FSLWFOPVQSBWOB�[HPEPWJOB�#FMF�LSBKJOF

*;7-&0&,

3B[QSBWB� OBT� OBKQSFK� TF[OBOJ� T� TMFENJ� DFSLWFOF� PSHBOJ[JSBOPTUJ� W� #FMJ� LSBKJOJ� W� BOUJLJ� JO� TSFEOKFN� WFLV�
$FSLWFOB� QSJQBEOPTU� QPLSBKJOF� JO� PCSPCKB� KF� QSFETUBWMKFOB� OB� SBWOJ� NFUSPQPMJK� 	OBE
ÝLPGJK� BSIJEJBLPOBUPW
EFLBOJK� JO� äVQOJK�� 1SFIPE� J[� [BHSFCÝLF� ÝLPGJKF� QPE� PHMFKTLJ� QBUSJBSIBU� KF� MFUB� ����� CPUSPWBM� OBTUBOLV� PHMFKTLF
äVQOJKTLF�NSFäF�LJ�KP�KF�QP�MFUV������SB[WJKBM�JO�VUSKFWBM�/FNÝLJ�WJUFÝLJ�SFE��5B�TF�KF�W�����TUPMFUKV�[�[BHSFCÝLJN
LBQJUMKFN�[BQMFUFM�W�EFTFUJOTLJ�TQPS�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�QB�KF�TWPKF�JOLPSQPSJSBOF�äVQOJKF�VTQFM�QPWF[BUJ�W
MBTUFO�BSIJEJBLPOBU��1PTFCFK�KF�QSFETUBWMKFOP�DFSLWFOPVQSBWOP�QPWF[PWBOKF�JO�LPOUFLTU�äVQOJK�ÇVNCFSL�7JWPEJOB
JO�1PMKBOF��1PNFNCOP� SFPSHBOJ[BDJKP� CFMPLSBOKTLJI�äVQOJK� TP� PCFUBMF� KPäFGJOTLF� SFGPSNF� W� ���� TUPMFUKV�QB� TUB� KP
EPLPOWBMB�QPTFHB�LOF[PÝLPGPW�8PMGB�JO�1PHBWBSKB��7�MFUJI������JO������TP�CJMF�VLJOKFOF�LPWFWBSTLF�äVQOJKF� MFUB
�����QB�KF�CJMB�QPLSBKJOB�WLMKVWFOB�W�ÝLPGJKP�/PWP�NFTUP�

,-+60/&�#&4&%&
#FMB�LSBKJOB�/FNÝLJ�WJUFÝLJ�SFE�ÝLPGJKF�äVQOJKF�EFLBOJKB�0SOPNFMK

"#453"$5

&$$-&4*"45*$"-�"%.*/*453"5*7&�)*4503:�0'�8)*5&�$"3/*0-"

5IF�QBQFS�CFHJOT�CZ�QSFTFOUJOH�UIF�USBDFT�PG�UIF�FDDMFTJBTUJDBM�PSHBOJTBUJPO�JO�8IJUF�$BSOJPMB�JO�"OUJRVJUZ�BOE
.JEEMF� "HFT�� 5IF� FDDMFTJBTUJDBM� BGGJMJBUJPO� PG� UIF� QSPWJODF� BOE� JUT� TVSSPVOEJOHT� JT� PVUMJOFE� PO� UIF� MFWFM� PG
NFUSPQPMJTFT�	BSDI
EJPDFTFT�BSDIEFBDPOTIJQT�EFBOFSJFT�BOE�QBSJTIFT��5IF�USBOTJUJPO�GSPN�UIF�;BHSFC�%JPDFTF�VOEFS
UIF�1BUSJBSDIBUF�PG�"RVJMFJB�JO������DPOUSJCVUFE�UP�UIF�FTUBCMJTINFOU�PG�UIF�"RVJMFJBO�OFUXPSL�PG�QBSJTIFT�XIJDI
XBT�BGUFS������GVSUIFS�FYQBOEFE�BOE�DPOTPMJEBUFE�CZ�UIF�(FSNBO�PSEFS�PG�LOJHIUT��*O�UIF���UI�DFOUVSZ�UIF�5FVUPOJD
,OJHIUT� GPVOE� UIFNTFMWFT� JO� B� UJUIF� EJTQVUF�XJUI� UIF�$BUIFESBM�$IBQUFS� PG�;BHSFC� BOE� TVDDFTTGVMMZ� DPOTPMJEBUFE
UIFJS�JODPSQPSBUFE�QBSJTIFT�JOUP�UIFJS�PXO�"SDIEFBDPOTIJQ�CZ�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ��4QFDJBM�BUUFOUJPO�JT
HJWFO� UP� FDDMFTJBTUJDBM�BENJOJTUSBUJWF� BNBMHBNBUJPO� BOE� UIF� DPOUFYU� PG� UIF� QBSJTIFT� PG� ÇVNCFSL� 7JWPEJOB� BOE
1PMKBOF��5IF�+PTFQIJOF�SFGPSNT�TJHOBMMFE�UIF�BEWFOU�PG�BO�JNQPSUBOU�SFPSHBOJTBUJPO�PG�8IJUF�$BSOJPMBO�QBSJTIFT
XIJDI�XBT�CSPVHIU�UP�DPNQMFUJPO�JO�UIF���UI�DFOUVSZ�BU�UIF�JOUFSWFOUJPO�PG�1SJODF�#JTIPQT�8PMG�BOE�1PHBWBS������
BOE������TBX�UIF�EJTTPMVUJPO�PG�,PWFWKF�QBSJTIFT�BOE�JO������UIF�QSPWJODF�XBT� JODPSQPSBUFE� JOUP�UIF�%JPDFTF� PG
/PWP�NFTUP�

,&:�803%4
8IJUF�$BSOJPMB�(FSNBO�PSEFS�PG�LOJHIUT�EJPDFTFT�QBSJTIFT�%FBOFSZ�PG�0SOPNFMK
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"OUJLB

0[FNMKF�EBOBÝOKF�4MPWFOJKF�W�BOUJ¦OFN� JO�[HPE�
OKFTSFEOKFWFÝLFN�PCEPCKV�OJ�CJMP�OJLPMJ�[BPLSPäFOB
[FNMKFQJTOB� FOPUB� BNQBL� KF� JNFMP� WFEOP� [OB¦BK
QSFIPEOF� BMJ�PCSPCOF�EFäFMF��;B¦FULJ�LSÝ¦BOTUWB�OB
UMFI�LBTOFKÝF�QPTFMJUWF�OBÝJI�QSFEOJLPW�TP�OFKBTOJ��7
��� JO� ��� TUPMFUKV� QP� ,S�� KF� [BSBEJ� QSJTFMKFWBOKB� [
7[IPEB�QSJÝMP�EP�SB[MJ¦OF�FUOJ¦OF�JO�ESVäCFOF�TFTUB�
WF� QSFCJWBMTUWB�� 4JOLSFUJTUJ¦OP� WLMKV¦FWBOKF� W[IPE�
OKBÝLJI�LVMUPW�W�SFMJHJKTLJ�TWFU�SJNTLFHB�DFTBSTUWB�KF�W
UJTUFN� ¦BTV� QPUFLBMP� W[QPSFEOP� [� OKFHPWP� HPTQP�
EBSTLP� ESVäCFOP� JO� NPSBMOP� LSJ[P�� 7� LBPUJ¦OF
SFMJHJKTLF� SB[NFSF� KF� WTUPQJMP�NPOPUFJTUJ¦OP�LSÝ¦BO�
TUWP�LJ�KF�OB�OPWP�SB[MPäJMP�JO�PTNJTMJMP�WFSTLJ�PEOPT
NFE�¦MPWFLPN�JO�#PHPN�UFS�QSJOFTMP�OPW�FWBOHFMKTLJ
QSPHSBN�[B�äJWMKFOKF�

,SÝ¦BOTUWP� TF� KF� W� OBÝ� QSPTUPS� [B¦FMP� ÝJSJUJ� J[
QPNFNCOFKÝJI� TUBSPLSÝ¦BOTLJI� TSFEJÝ¦� W� CMJäOKJ� JO
EBMKOJ� PLPMJDJ�� ÀMP� KF� [B� NFUSPQPMJUBOTLF� OBEÝLP�
GJKTLF� TFEFäF� W� 0HMFKV� 	"RVJMFJB
� 4BMPOJ� 	4PMJO
TFEFä�PE�PL��MFUB�����W�4QMJUV
��JO�4JSNJKV�	4SFNTLJ
.JUSPWJDJ
� JO� OKJN� QPESFKFOF� TVGSBHBOTLF� ÝLPGJKF�
	OQS��4JTDJB
��7[IPEOJ�EFM�#FOF¦JKF�[�*TUSP�JO�KVäOJN
/PSJLPN� KF� CJM� QPE� NP¦OJN� WQMJWPN� PHMFKTLF� LS�
Ý¦BOTLF� TLVQOPTUJ�� ÀJCLFKÝJ� KF� CJM� OKFO� WQMJW� W� PC�
EPOBWTLFN�/PSJLV�JO�1BOPOJKJ��7QMJW�4JSNJKB�JO�4B�
MPOF�KF�CJM�OB�P[FNMKV�EBOBÝOKF�4MPWFOJKF�ÝJCLFKÝJ�B
OF�[BOFNBSMKJW��

4LPSBK�DFMPUOP�OBTFMJUWFOP�P[FNMKF�OBÝJI�QSFEOJ�
LPW� KF� TQBEBMP� QPE� PHMFKTLP�NFUSPQPMJUBOTLP�$FS�
LFW��*TUSB�JO�#FOF¦JKB�TUB�KJ�QSJQBEMJ�W�[BEOKJ�¦FUSUJOJ
���TUPMFUKB�/PSJL�WTBK�W����QPM����� TUPMFUKB�QSFPTUBMJ
EFM� 1SWF� 1BOPOJKF� QB� OBKLBTOFKF� QP� IVOTLFN� VOJ�
¦FOKV� 4JSNJKB� MFUB� ����� *[WFO� PHMFKTLFHB� WQMJWB� KF
PTUBMB� MF� 1BOOPOJB� 4BWJB� LJ� TF� KF� OBTMPOJMB� OB
4BMPOP� [BUP� OJLBLPS� OF� TNFNP� QSF[SFUJ� P[FNMKB
#FMF�LSBKJOF�LBNPS�KF�T�TWPKJN�WQMJWPN�TFHBMB�ÝLP�
GJKB�4JTDJB�	4JTFL
�P[JSPNB�QP�OKFK�TBMPOJUBOTLB�NF�
USPQPMJKB�� 1BEFD� 4JSNJKB� KF� OBNSF¦� QPW[SP¦JM� SB[US�
HBOKF�NSFäF�DFSLWFOF�PSHBOJ[BDJKF�W�QBOPOTLJI�QSP�
WJODBI� JO� KF�QPTSFEOP�PNPHP¦JM� ÝJSKFOKF�WQMJWB�0H�

�� 4BMPOB�KF�CJMB�HMBWOP�NFTUP�SJNTLF�QSPWJODF�%BMNBDJKF��-FUB
����TP�KP�SB[SVÝJMJ�)SWBUJ�JO�"WBSJ��1SFCJWBMDJ�TP�TF�VNBLOJMJ
W� VUSKFOP� %JPLMFDJKBOPWP� QBMB¦P� PLPMJ� LBUFSF� KF� [B¦FM� OB�
TUBKBUJ�4QMJU�o�TSFEOKFWFÝLP�NFUSPQPMJUBOTLP�TSFEJÝ¦F�[B�%BM�
NBDJKP�JO�)SWBÝLP�

�� *[SB[� xTVGSBHBOTLB�ÝLPGJKBj�P[JSPNB�xTVGSBHBOj�QSJEF� J[� MBU�
TVGGSBHBOFVT� J[� TVGGSBHPS� o� QPNBHBUJ� PQSFUJ� TF� OB� LPHB�
ÀLPGKF� QPLSBKJOTLJI�NFTU� TP� CJMJ� PEWJTOJ� PE� ÝLPGB� HMBWOFHB
NFTUB� o� NFUSPQPMJUB� LJ� TP� NV� QPNBHBMJ�� .FUSPQPMJUPN
QPESFKFOJ� TVGSBHBOTLJ� ÝLPGKF� TP� OB� QPLSBKJOTLJI� 	NFUSPQP�
MJUBOTLJI
� TJOPEBI� JNFMJ� HMBTPWBMOP� QSBWJDP� PEUPE� OKJIPWP
QPJNFOPWBOKF�

�� #SBUPä�,SÝWBOTUWP�W�0HMFKV�TUS����o���

MFKB� JO� 4BMPOF� W� QBOPOTLJ� QSPTUPS�� 5F� TQSFNFNCF
PESBäBUB� [BQJTOJLB� EWFI� TBMPOJUBOTLJI� TJOPE� J[� MFU
����JO�����JO�[BQJTOJL�HSBEFÝLF�TJOPEF�MFUB������

0[FNMKF�#FMF�LSBKJOF��KF�W�SJNTLJ�EPCJ�TQBEBMP�W
QSPWJODP� 4BWJP� 	1BOOPOJB� 4BWJB
�� 4FEFä� SJNTLFHB
QSFGFLUB� KF� CJM� W� 4JTLV� 	NVOJDJQJVN� 4JTDJB
�� ,PU
HMBWOP�NFTUP�QSPWJODF� KF�4JTFL� EPCJM� TWPKFHB� ÝLPGB
OBKLBTOFKF� W� ESVHJ� QPMPWJDJ� ��� TUPMFUKB�� OBKTMBWOFKÝJ
TJÝLJ� ÝLPG� QB� KF� CJM� NV¦FOFD� TW�� ,WJSJO� 	PL�� ���
�
4JÝLJ�ÝLPG�KF�CJM�TQSWB�QPESFKFO�NFUSPQPMJUV��W�OFL�
EBOKJ� DFTBSTLJ� QSFTUPMOJDJ� W� 4JSNJKV�� 5FLPN� ��
TUPMFUKB�TP�OFLBUFSJ�ÝLPGKF�TJSNJKTLF�NFUSPQPMJKF�QP�
TUBMJ�BSJKBODJ�NFEUFN�LP�TP�TJÝLJ�PTUBMJ�LBUPMJÝLJ��1P
QSWFN�QBEDV�4JSNJKB��MFUB�����TF�KF�QSPWJODB�4BWJB�[
FEJOP�QSFPTUBMP�ÝLPGJKP�W�4JTDJKJ�OBTMPOJMB�OB�%BMNB�
DJKP� [BUP� TF� KF� TJÝLB� ÝLPGJKB� QPTMFEJ¦OP� QSJESVäJMB
NFUSPQPMJKJ�W�4BMPOJ��4JÝLB�ÝLPGB�+BOF[�JO�,POTUBO�
UJO�TUB�CJMB�W� MFUJI�����JO�����NFE�QPEQJTOJLJ�*�� JO
**��TBMPOJUBOTLF�TJOPEF��

"OUJ¦OP�QSFCJWBMTUWP� KF�OB�P[FNMKV�#FMF�LSBKJOF
OB� ÝUFWJMOJI� NFTUJI� [BQVTUJMP� TMFEJ� TWPKFHB� LVMUVS�
OFHB�WFSTLFHB� JO�HPTQPEBSTLFHB�äJWMKFOKB��;HPEOKF
BOUJ¦OB� OBTFMCJOB� W� EBOBÝOKFN��SOPNMKV� TF� KF� OB
QSFIPEV� J[���� W���� TUPMFUKF�QSFOFTMB�OB� CPMKÝF� [BWB�
SPWBOP� MPLBDJKP��%PCJMB� KF�PC[JEKF� JO�WFSKFUOP� TSFEJ
���TUPMFUKB�UVEJ�QSWP�DFSLFW��1PMFH�TBNF�OBTFMCJOF�OB
MPLBDJKJ�EBOBÝOKFHB��SOPNMKB�JNBNP�W�QP[OJ�BOUJLJ
OB� PCNP¦KV� #FMF� LSBKJOF� ÝF� WSTUP� ESVHJI� TSFEJÝ¦
UBLP�QSJ�;BQVEKV�OBE�.JLMBSKJ�JO�OB�,V¦BSKV�LKFS�P
QPNFNCOPTUJ� MPLBDJKF� QSJ¦BKP� PC[JEKF� JO� LBS� EWF
TUBSPLSÝ¦BOTLJ� DFSLWJ�� 1SJTPUOPTU� NJUSFKB� HSPCJÝ¦
SJNTLJI� OBHSPCOJLPW� JO� [HPEOKFLSÝ¦BOTLJI� DFSLWB
QPUSKVKF� EB� TP� TF� CFMPLSBOKTLFHB� P[FNMKB� EPUBLOJMJ
UVEJ�EVIPWOJ�QSPDFTJ�LJ�TP�NP¦OP�WQMJWBMJ�OB�TUBOKF
SJNTLFHB� JNQFSJKB� W� QP[OJ� BOUJLJ� LP� KF� QSJÝMP� EP
ESBNBUJ¦OJI�TQSFNFNC�

4UBSPLSÝWBOTLP�TSFEJÝWF�OB�,VWBSKV

7F¦JOB� NFTU� OB� W[IPEOPBMQTLFN� PCNP¦KV� KF
QSPQBEMB�W�QSWJ�QPMPWJDJ����TUPMFUKB�OB�PCNP¦KV�#FMF
LSBKJOF�QB�TF�KF�NPSEB�[BSBEJ�PENBLOKFOPTUJ�UB�QSP�

� #SBUPä�7QMJW�PHMFKTLF�$FSLWF�TUS���o���
� #FMB� LSBKJOB� KF� QSFETUBWMKBMB� PCNFKOP� QPLSBKJOP� NFE

QSPWJODP�1BOPOJKP�JO�%BMNBDJKP��#MJäOKJ�TSFEJÝ¦J�TUB�CJMJ�/F�
WJPEVOVN�	%SOPWP�QSJ�,SÝLFN
�JO�4JTDJB�	4JTFL
��-FäBMB�KF
TUSBO�PE�HMBWOJI�QSPNFUOJD��5SHPWTLB�QPU�QP�EPMJOJ�,PMQF�KF
QSFLP� (PSTLFHB� ,PUBSKB� QSFETUBWMKBMB� OBKLSBKÝP� QPWF[BWP
NFE�,WBSOFSKFN� JO� KVäOP� 1BOPOJKP� HMBWOB� QPU�NFE� #FMP
LSBKJOP�JO�EPMJOP�,SLF�QB�KF�QPUFLBMB�¦F[�QSFMB[�7BIUB�

� 1SWJ� TJÝLJ� ÝLPG�$BTUVT� KF� PNFOKFO� [B�¦BTB� SJNTLFHB� DFTBSKB
%FDJKB�	PL�����
�

� %PMäOPTUJ�OBEÝLPGB�NFUSPQPMJUB�TP�CJMF�����OBE[JSBOKF�J[CPSB
TVGSBHBOTLJI�ÝLPGPW�JO�OKJIPWB�QPTWFUJUFW�����PCKBWMKBOKF�QB�
QFÝLJI�PEMPLPW�TVGSBHBOPN�����TPKFOKF�JO�LB[OPWBOKF�TVGSB�
HBOTLJI�ÝLPGPW�

� 4JSNJKTLB� OBEÝLPGJKB� KF� CJMB� PCOPWMKFOB� MFUB� ���� WFOEBS� KF
äJWFMB�MF�EP�MFUB�����

� #VUVSBD�o�*WBOEJKB�1PWJKFTU�LBUPMJWLF�$SLWF�TUS�����������
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DFT� QSJ¦FM� OFLPMJLP� QP[OFKF�� 1SFCJWBMTUWP� KF� CJMP� W
UFI�CVSOJI�¦BTJI�QSFQVÝ¦FOP� TBNP� TFCJ� JO� KF� JTLBMP
WBSOPTU�OB�WJÝKF� MFäF¦JI� JO�EPCSP�[BWBSPWBOJI� MPLB�
DJKBI�LKFS�KF�VTUWBSKBMP�TWPKB�QSJCFäBMJÝ¦B�	LBTUFMF
�LJ
TP�OVEJMB�[BWFUKF�QSFE�WTBLPLSBUOJNJ�xCBSCBSTLJNJj
SPQBSKJ� JO� PTWBKBMDJ�� *[� UFHB� PCEPCKB� WFMKB� PNFOJUJ
,V¦BS� QSJ� 1PE[FNMKV�� 0C� J[LPQBWBOKJI� W� MFUJI
����o�����TP�BSIFPMPHJ�J[LPQBMJ�TUBSPLSÝ¦BOTLP�TSF�
EJÝ¦F� LJ� TP� HB� TFTUBWMKBMJ� EWF� DFSLWJ� LSTUJMOJDB� JO
FQJTLPQJK��7�[HPSOKJ�DFSLWJ�EJNFO[JK������Y���N�KF
OB� EWJHOKFOFN� LWBESBUOFN� QPEJKV� TUBMB� QPMLSPäOB
LMPQ� [B� EVIPWOJLF�� /B� [BIPEOJ� TUSBOJ� KF� DFSLFW
JNFMB���N�ÝJSPLP�WFäP�OB�TFWFSPW[IPEOJ�QB�NBOKÝJ
QSJ[JEFL�� 0QSFEFMKFOB� KF� CJMB� LPU� LPOTJHOBUPSJK�� 7
LPUBOKJ�PC�[HPSOKJ�DFSLWJ�OBK�CJ�CJMB�LSTUJMOJDB��4QPE�
OKB�DFSLFW�[�BQTJEP� KF�CJMB�ÝF�WF¦KB��-BEKB� KF�NFSJMB
���Y������N�OB�[BIPEOJ�TUSBOJ� KF� JNFMB� UVEJ����
N� ÝJSPLP� WFäP�� 7� UFK� DFSLWJ� OBK� CJ� QPUFLBM� NBÝOJ
PCSFE��;B�CJWBOKF�EVIPWÝ¦JOF� KF� TMVäJMB� T� DFOUSBMOP
LVSKBWP�PHSFWBOB�TUBWCB�EPNOFWOJ�FQJTLPQJK��$FMP�
UFO�LPNQMFLT�KF�CJM�PCEBO�[�PC[JEKFN��1PKBW�EWPK�
OJI�DFSLWB�LBäF�OB�UP�EB�CJ�FOB�CJMB�MBILP�ÝLPGJKTLB�
/BKECF�EBUJSBKP�LPNQMFLT�W�PCEPCKF�PE�LPODB����BMJ
[B¦FULB����TUPMFUKB�EP�[B¦FULB����TUPMFUKB����/FLBUFSJ
BWUPSKJ�TP�PQP[PSJMJ�OB�NPäOPTU�EB�TP�TF�SPNBOJ[J�
SBOJ� QSFCJWBMDJ� /FWJPEVOVNB� JO� EPMJOF� ,SLF� QSFE

HPUTLJNJ� WQBEJ� [BUFLMJ� W�#FMP� LSBKJOP��7� UFN�LPO�
UFLTUV� CJ� ,V¦BS� MBILP� QSFETUBWMKBM� QSFTFMKFOJ� TFEFä
ÝLPGB�J[�/FWJPEVOVNB�	%SOPWP�QSJ�,SÝLFN
���

4UBSPLSÝWBOTLB�DFSLFW�W�0SOPNMKV

5VEJ� W� NFTUOFN� KFESV� �SOPNMKB� TP� BSIFPMPHJ
OBÝMJ�TMFEJ�QP[OPSJNTLF�VUSKFOF�OBTFMCJOF�T�DFSLWJKP
J[� ��� TUPMFUKB��.BOKÝB� TUBSPLSÝ¦BOTLB� DFSLFW� T� QPM�
LSPäOP�BQTJEP�JO�QSBWPLPUOP�MBEKP�OB�PCNP¦KV�EB�
OBÝOKF� DFSLWF� 4W��%VIB� KF� CJMB� QPLSJUB� [� PQF¦OBUP
LSJUJOP�DFSLWFOB�MBEKB�QB�KF�CJMB�UMBLPWBOB�T�UBMOJN
NP[BJLPN��%PNOFWB�TF�EB�TUB�CJMB�TUBSPLSÝ¦BOTLP
TSFEJÝ¦F�OB�,V¦BSKV�JO�VUSKFOB�OBTFMCJOB�W��SOPNMKV
VTUBOPWMKFOB�W�JTUFN�PCEPCKV�W�QP[OFN����BMJ�[HPE�
OKFN���� TUPMFUKV��7� QP[OJ� SJNTLJ� EPCJ� KF��SOPNFMK
WFSKFUOP� QSFETUBWMKBM� VQSBWOP� TSFEJÝ¦F� QPLSBKJOF
,V¦BS� QB� DFSLWFOP���� -BILP� EPNOFWBNP� EB� KF
VUSKFOB�OBTFMCJOB�OB�PCNP¦KV�EBOBÝOKFHB��SOPNMKB
QSBW� W� ¦BTV�NFE� ESVHP� QPMPWJDP� ��� TUPMFUKB� JO� TSF�
EJOP����TUPMFUKB�TQSFKFMB�PLPMJÝLP�QSFCJWBMTUWP��5VEJ
PQVTUJUFW�QP[OPBOUJ¦OF�OBTFMCJOF�OB�,V¦BSKV�TF�QP�
WF[VKF�T�TFMJUWJKP�QSFCJWBMTUWB�OB�CPMK�[BWBSPWBOP�MP�
LBDJKP� EBOBÝOKFHB� �SOPNMKB� LKFS� TF� KF� äJWMKFOKF
PISBOJMP�WTF�EP�QSWF�QPMPWJDF����TUPMFUKB�LP� TP�OB�
TFMCJOP�VOJ¦JMJ�"WBSJ�JO�4MPWBOJ���

3B[HMFEOJDB�T�QBOPSBNP�0SOPNMKB�DFSLWJKP�4W��%VIB�JO�[�HSBEPN�1PCSFäKF�PEQPTMBOB�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

�������������
������������

�� ,OJGJD�"SIFPMPHJKB�P�QSWJI�TUPMFUKJI�TUS���������8FJTT�4QSF�
IPE�QP�[HPEPWJOJ�0SOPNMKB�

�� .BTPO�#FMB�LSBKJOB�TUS�����

������������������������������������������������
�� .BTPO�#FMB� LSBKJOB� TUS�� ��o����.BTPO�"SIFPMPÝLB� QPEPCB

0SOPNMKB�TUS�����
�� 8FJTT�4QSFIPE�QP�[HPEPWJOJ�0SOPNMKB�
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;HPEOKJ�TSFEOKJ�WFL

,BLP� KF� QPUFLBMP� QPLSJTUKBOKFWBOKF� 4MPWBOPW� W
#FMJ�LSBKJOJ�PTUBKB�OF[OBOLB��1SBW�UBLP�KF�UFäLP�SF¦J
W� LPMJLÝOJ�NFSJ� TP� UPE� QSFäJWFMJ� PTUBOLJ� SPNBOTLJI
TUBSPTFMDFW� LJ� CJ� KJN� MBILP� QPTSFEPWBMJ� LSÝ¦BOTLP
WFSP�� 1PNBOKLBOKF�NBUFSJBMOJI� JO� QJTOJI� WJSPW� CP�
USVKF�EFKTUWV�EB�KF�VSFEJUFW�NPSFCJUOF�[HPEOKFTSFE�
OKFWFÝLF� DFSLWFOF� PSHBOJ[BDJKF� W� #FMJ� LSBKJOJ� OB
P[FNMKV�4MPWFOJKF�OBKCPMK�OFKBTOB�

1PNP¦�OBN�EFMOP�OVEJ�ISWBÝLP�[HPEPWJOPQJTKF�
7�CVSOJI�¦BTJI�BWBSTLJI�JO�TMPWBOTLJI�TFMJUFW�W����JO
��� TUPMFUKV� KF� TJÝLB� ÝLPGJKB� VHBTOJMB� [� OKP� QB� UVEJ
LSÝ¦BOTUWP�W�1BOPOJKJ�PE�LBUFSFHB� TP�WFSKFUOP�QSF�
PTUBMJ� MF�ESPCDJ��4JÝLB� ÝLPGJKB� TJDFS� GPSNBMOP�OJ�CJMB
VLJOKFOB��,SÝ¦BOTUWP�TF�KF�PE�ESVHF�QPMPWJDF����TUP�
MFUKB�QPTUPQOP�ÝJSJMP�J[�SPNBOTLFHB�4QMJUB�JO�PTUBMJI
EBMNBUJOTLJI�NFTU�W�OPUSBOKPTU�EBOBÝOKF�)SWBÝLF��;
[BIPEB� TP� QP� MFUV� ���� UVEJ� 'SBOLJ� WQMJWBMJ� OB� IS�
WBÝLF� QPMJUJ¦OF� JO� WFSTLF� SB[NFSF���� ,P� KF� DFTBS
,BSFM� 7FMJLJ� MFUB� ���� EPLPO¦OP� EPMP¦JM� %SBWP� [B
NFKP�NFE�TBM[CVSÝLP�OBEÝLPGJKP�JO�PHMFKTLJN�QBUSJ�
BSIBUPN�OJ�EPMP¦JM�OKVOJI�NFKB�OB�W[IPEV��/PCF�
OJI� EPLB[PW� TJDFS� OJNBNP� EB� CJ� PHMFKTLJ� QBUSJBSI
LEBK� QPTMBM� NJTJKPOBSKF� OB� PCNP¦KF� ÝLPGJKF� 4JTFL
WFOEBS� UF� NPäOPTUJ� OF� TNFNP� J[LMKV¦JUJ�� /KJIPWP
NPSFCJUOP� NJTJKPOBSTLP� EFKBWOPTU� TP� QP� MFUV� ���
WTFLBLPS�PNFKJMJ�QPHBOTLJ�#PMHBSJ�

%PNOFWB� TF� EB� KF� CJMP� P[FNMKF� #FMF� LSBKJOF� W
QSWJ� QPMPWJDJ� ��� TUPMFUKB� WTBK� GPSNBMOP� W� TLMPQV
PHMFKTLFHB� QBUSJBSIBUB�� 1P� VQPSV� LOF[B� -KVEFWJUB
1PTBWTLFHB�	���o���
�LJ�KF�CJM�LSJTUKBO�JO�W�EPCSJI
PEOPTJI�[�PHMFKTLJN�QBUSJBSIPN�UFS�OKFHPWJI�WPKOBI
QSPUJ� 'SBOLPN� KF� ,BSMPWB� SB[NFKJUFW� OB� ISWBÝLJI
UMFI� QPTUBMB� NSUWB� ¦SLB� OB� QBQJSKV�� )SWBÝLJ� LOF[
5SQJNJS� 	���
� KF� JNFM� PCNP¦KF� TJÝLF� ÝLPGJKF� [B� EFM
TQMJUTLF�NFUSPQPMJKF��,PMJLP�KF�W�CFMPLSBOKTLJ�QSPTUPS
TFHBMB�T�TWPKJN�WQMJWPN�MFUB�����VTUBOPWMKFOB�OJOTLB
ÝLPGJKB� UVEJ� OJ� QP[OBOP�� 1SBW� UBLP� OJ� [BOFTMKJWJI
EPLB[PW�P�KVSJTEJLDJKJ�.FUPEPWF�QBOPOTLP�TJSNJKTLF
NFUSPQPMJKF�	���o���
�OB�PCSBWOBWBOFN�PCNP¦KV�

;BOJNJWB�KF�UF[B�ISWBÝLFHB�[HPEPWJOBSKB�/FWFOB
#VEBLB� LJ� J[IBKB� J[� UF[F� .MBEFOB� "O¦J¥B� EB� TF
xLSBMKFTUWP�	LOFäFWJOB
�NFE�4BWP�JO�%SBWPj�LJ�NV
KF�WMBEBM�-KVEFWJU�1PTBWTLJ�	LBTOFKF�UVEJ�#SBTMBW
�OJ
SB[QSPTUJSBMP�OB�QPESP¦KV�EBOBÝOKF�4MBWPOJKF�QB¦�QB

�� ;B¦FULPW�PHMFKTLF�NJTJKPOTLF� BLDJKF� OJ�NPHP¦F� MP¦FWBUJ� PE
UFEBOKFHB� ÝJSKFOKB� GSBOLPWTLF� PCMBTUJ�� ÇF� QSFE� [NBHP� OBE
"WBSJ� MFUB�����WJSJ�OBLB[VKFKP�[B¦FUOF�QSFNJLF�W�TNFSJ�ÝJS�
KFOKB�LSÝ¦BOTUWB�J[�GSBOLPWTLF�*UBMJKF�OB�W[IPE��1PIPEB�GSBO�
LPWTLFHB�GVSMBOTLFHB�WPKWPEF�&SJLB�QSPUJ�"WBSPN�TF�KF�VEF�
MFäJM�UVEJ�x8POPNZSVT�4DMBWVTj�o�7PKOPNJS�4MPWBO��.PSBM
KF� CJUJ�LSJTUKBO� TBK� TJ� OKFHPWFHB� TPEFMPWBOKB� OB� TUSBOJ� GSBO�
LPWTLF�LSÝ¦BOTLF�WPKTLF�W�WFSTLP�VUFNFMKFOJ�WPKOJ�QSPUJ�QP�
HBOTLJN� "WBSPN� OF� CJ� NPHMJ� QSFETUBWMKBUJ�� ;NBHPWJUFHB
QPIPEB�QPE�WPETUWPN�,BSMPWFHB�TJOB�TF�KF�VEFMFäJM�UVEJ�OFLJ
ÝLPG��/KFHPWB�VEFMFäCB�OBLB[VKF�EB�TP�WFSKFUOP�äF�UFEBK�SB[�
NJÝMKBMJ� P� QSJIPEOKJ� DFSLWFOJ� VSFEJUWJ� PTWPKFOJI� QPLSBKJO�
#SBUPä�7QMJW�PHMFKTLF�$FSLWF�TUS�����

[BIPEOP�PE�OKF� UVEJ�OB�P[FNMKV�EBOBÝOKF� W[IPEOF
4MPWFOJKF� T� TSFEJÝ¦FN�PLPMJ�4JTLB��%FäFMF�LJ� TP� KJI
[HPEPWJOBSKJ� QSJQJTPWBMJ� -KVEFWJUPWJ� PCMBTUJ� OBK� CJ
CJMB�ISWBÝLB�P[FNMKB�QPE�PCMBTUKP�LOF[PW�LJ�TP�TJDFS
WMBEBMJ� W�%BMNBDJKJ����/KJIPWB�PCMBTU�OBK� CJ� TF� SB[�
ÝJSJMB�OB�P[FNMKF�NFE�4BWP�JO�%SBWP�ÝFMF�QP�[BUSUKV
-KVEFWJUPWFHB� VQPSB� MFUB� ���� LP� OBK� CJ� GSBOLPW�
TLFNV� LSBMKV� [WFTUJ� ISWBÝLJ� LOF[J� EPCJMJ� PE� OKFHB
OBMPHP� [BÝ¦JUJUJ� UB� EFM� 4QPEOKF� 1BOPOJKF� QSFE� CPM�
HBSTLJNJ�WQBEJ���

;HPEOKFTSFEOKFWFÝLB� QSJQBEOPTU� PLPMJDF� 4JTLB
TQMJUTLJ� NFUSPQPMJUBOTLJ� $FSLWJ� KF� CJMB� QPHPKFOB� [
BOUJ¦OJNJ�QPWF[BWBNJ�TJÝLF�ÝLPGJKF�T�$FSLWJKP�W�%BM�
NBDJKJ�LJ� KF�QPEPCOP�LPU�)SWBÝLB� WF¦LSBU�NFOKBMB
QSJQBEOPTU� SB[MJ¦OJN� QBUSJBSIBUPN�� 0E� TSFEJOF� ��
TUPMFUKB�EP�MFUB�����TUB�)SWBÝLB�JO�%BMNBDJKB�TQBEBMJ
QPE� SJNTLJ�QBUSJBSIBU� W� MFUJI� ���o�������� TUB� [B�
SBEJ�JLPOPLMB[NB�PCF�QSJ[OBWBMJ�QPESFKFOPTU�CJ[BO�
UJOTLFNV� QBUSJBSIBUV� W� MFUJI� �������o�������� KF
)SWBÝLB� TQBEBMB� QPE� PHMFKTLJ� QBUSJBSIBU� W� MFUJI
�������o���� QB� KF� [BSBEJ� 'PUJKFWFHB� SB[LPMB� TBNP
%BMNBDJKB� QSJ[OBWBMB� PCMBTU� CJ[BOUJOTLFHB� QBUSJBS�
IBUB�NFEUFN� LP� TF� KF� [B� ISWBÝLP� ESäBWP� MFUB� ���
VTUBOPWJMB�QPTFCOB�ÝLPGJKB�W�/JOV�LJ�QB�KF�CJMB�OF�
QPTSFEOP�QPESFKFOB�4WFUFNV�TFEFäV�

,P�KF�MFUB�����QBQFä�+BOF[�9��QPTSFEPWBM�[B�NJS
W� CPMHBSTLP�CJ[BOUJOTLJ� WPKOJ� TF� KF� CJ[BOUJOTLJ� QB�
USJBSI� PESFLFM� DFSLWFOJ� KVSJTEJLDJKJ� OBE� EBMNBUJO�
TLJNJ�NFTUJ�LJ� KJI� KF�DFTBS�3PNBO�QSFEBM�W�VQSBWP
LOF[V� 5PNJTMBWV�� %BMNBUJOTLJ� ÝLPGKF� TP� QPOPWOP
QSJ[OBMJ� KVSJTEJLDJKP� SJNTLFHB� QBQFäB� W� [BNFOP� QB
TP�[BIUFWBMJ�DFSLWFOP�KVSJTEJLDJKP�OB�PCNP¦KV�ISWBÝ�
LF�LOFäFWJOF�LJ�KF�MFUB�����QPTUBMB�LSBMKFWJOB��4QMJU�
TLJ� OBEÝLPG� KF� [BIUFWBM� NFUSPQPMJUBOTLP� PCMBTU� W
%BMNBDJKJ�JO�OB�DFMPUOFN�P[FNMKV�LSBMKFWJOF�)SWBÝ�
LF�ILSBUJ�QB�UVEJ�VLJOJUFW�HMBHPMKBÝLF�ÝLPGJKF�W�/J�

�� #VEBL�4MBWJD�FUIOPHFOFTJFT�TUS�����o����
��� .PäOP�KF�EB�KF�CJMB�,PMQB�LJ� KF�W�LBTOFKÝJI�TUPMFUKJI�EFMJMB

)SWBÝLP�PE�4MBWPOJKF�äF�W�[HPEOKFN����TUPMFUKV�NFKOB�SFLB�
4FWFSOB�NFKB�-KVEFWJUPWF�LOFäFWJOF�KF�CJMB�OB�%SBWJ�4JTFL
OB� KVHV� QB� FOB� PE� OKFHPWJI� VUSEC�� /FEPMP¦FOJ� PTUBKBUB� MF
NFKJ�OB�[BIPEV� JO�W[IPEV��/B�[BIPEV� KF�-KVEFWJUPWB�LOF�
äFWJOB�WTFLBLPS�NFKJMB�OB�,BSOJPMP�OB�W[IPEV�QB�CJ�TF�MBI�
LP�SB[QSPTUJSBMB�WTF�EP�4JSNJKB�LJ�KF�CJM�W�GSBOLPWTLJI�SPLBI
WTF�PE�¦BTPW�GVSMBOTLFHB�WPKWPEF�&SJLB��1P�[BEVÝJUWJ�-KVEF�
WJUPWFHB�VQPSB� 	���
� JO�QP�QSPQBEV� GSBOLPWTLFHB�PCSBNC�
OFHB�TJTUFNB�OB�PCNP¦KV�GVSMBOTLF�NFKOF�HSPGJKF�	���
�JO�QP
QSPEPSV� #PMHBSPW� OB� P[FNMKF� NFE� %SBWP� JO� 4BWP� OBK� CJ
QSFPTUBM� MF�[BIPEOJ�EFM�OFLEBOKFHB�-KVEFWJUPWFHB�xLSBMKFTU�
WBj�[BIPEOP�PE�EBOBÝOKFHB�;BHSFCB�JO�TFWFSOP�PE�,BSOJPMF�
0C�UFN�TF�QPSBKB�WQSBÝBOKF�LBK�TF� KF� [HPEJMP�[�OFLEBOKJNJ
-KVEFWJUPWJNJ� P[FNMKJ� PLPMJ� 4JTLB�� /FWFO� #VEBL� QSFEMBHB
IJQPUF[P� EB� TP� EBMNBUJOTLJ� )SWBUKF� J[LPSJTUJMJ� [NBOKÝBOKF
GVSMBOTLF�NFKOF�HSPGJKF�JO�TMBCJUFW�CPMHBSTLF�PCMBTUJ�W�4MBWP�
OJKJ� [B� ÝJSKFOKF�OB� ÝJSÝF�PCNP¦KF�4JTLB��7�QSJE� UFNV�HPWPSJ
UVEJ� ,POTUBOUJO� 1PSGJSPHFOFU� 	%F� BENJOJTUSBOEP� JNQFSJP
� T
TQPSP¦JMPN� EB� TF� KF� EFM�)SWBUPW� J[TFMJM� J[�%BMNBDJKF� JO� TF
OBTFMJM�W�1BOPOJKJ� JO�*MJSJLV��4QPQBE�NFE�)SWBUJ� JO�#PMHBSJ
UBLPK�QP�MFUV�����QSBW�UBLP�QB�UVEJ�QPUFL�LBTOFKÝF�ISWBÝLP�
CPMHBSTLF�NFKF�OF�CJ�CJMB�NPHP¦B�CSF[�PCTUPKB�ISWBÝLF�PC�
MBTUJ� OB� ÝJSÝFN� PCNP¦KV� 4JTLB�� #VEBL� 4MBWJD� FUIOPHFOFTJFT
TUS�����o����
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OV��5FNV�TF�KF�VQSM�OJOTLJ�ÝLPG�(SHVS�[BUP�TP�EBM�
NBUJOTLJ�ÝLPGKF�PE�QBQFäB�[BIUFWBMJ�OBK�TF�TQPS�SFÝJ
OB� TJOPEJ� W�4QMJUV��/B�OKFK� KF�CJMP� TLMFOKFOP�EB� TF
OJOTLB�ÝLPGJKF�QPEWSäF�TQMJUTLFNV�NFUSPQPMJUV�QSF�
QPWFEBMP�QB�TF� KF� UVEJ�QPTWF¦FWBOKF�HMBHPMKBÝFW� SB�
[FO�W� QSJNFSV� ¦F� OF� CJ� CJMP� MBUJOTLJI� EVIPWOJLPW
QB� ÝF� UP� T� QSJWPMJUWJKP� QBQFäB�� 1BQFä� QB� OJ� QPUSEJM
TJOPEBMOFHB� TLMFQB�QP�LBUFSFN�OBK�CJ� JNFM� TQMJUTLJ
NFUSPQPMJU� KVSJTEJLDJKP� OBE� DFMPUOP�)SWBÝLP� TBK� KF
QSPUJ� UFNV� QSPUFTUJSBM� OJOTLJ� ÝLPG� (SHVS�� ;BUP� KF
4WFUJ� TFEFä� PESFEJM� [BTFEBOKF� OPWF� TJOPEF� LJ� TF� KF
PEWJKBMB�W� MFUJI����o�����/B�OKFK� KF�CJMP� TLMFOKFOP
EB� TQMJUTLB� OBEÝLPGJKB� [BESäJ� QSJNBU� 	QSWFOTUWP
� W
%BMNBDJKJ�JO�OB�)SWBÝLFN�LPU�HB�KF�JNFMB�W�QSFUFL�
MPTUJ� OJOTLB� ÝLPGJKB� QB� TF� VLJOF���� 1P� TUBSPEBWOJ
USBEJDJKJ� KF� TPMJOTLJ� P[JSPNB�LBTOFKF� TQMJUTLJ�NFUSP�
QPMJU� JNFM� KVSJTEJLDJKP� PE� +BESBOTLFHB� NPSKB� EP
%SBWF� W� UJTUJI� EFTFUMFUKJI� QB� KP� KF� JNFM� MF� OB� PC�
NP¦KV�CJ[BOUJOTLF�%BMNBDJKF��.FE�MFUPNB����o���
KF�KVSJTEJLDJKP�OB�UFN�PCNP¦KV�JNFM�OJOTLJ�ÝLPG�LJ�KF
UBLP� QPTUBM� OFLF� WSTUF� ISWBÝLJ� QSJNBT�� ;NBHB
TQMJUTLFHB�NFUSPQPMJUB� KF�CJMB�ILSBUJ� [NBHB�ISWBÝLF
ESäBWOF� QPMJUJLF� LJ� KF� äFMFMB� EB� TF�)SWBÝLB� JO� CJ�
[BOUJOTLB�%BMNBDJKB�¦JN�CPMK�¦WSTUP�QPMJUJ¦OP�QPWF�
äFUB�EB�TF�OB�UB�OB¦JO�SPNBOTLB�EBMNBUJOTLB�NFTUB
QPISWBUJKP� JO� OBSPEOPTUOP� [FEJOJKP� T� TWPKJN� [BMFE�
KFN���

1PJ[LVT�PCOPWF�ÝLPGJKF�W�4JTLV�KF�CJM�OBSFKFO�MFUB
����OB�*��TQMJUTLJ�TJOPEJ��;�OBNFOPN�EB�CJ�TF�EBM�
NBUJOTLJ� MBUJOTLJ� ÝLPGKF� SFÝJMJ� HMBHPMKBÝLFHB� ÝLPGB
(SHVSKB� /JOTLFHB� ¦JHBS� ÝLPGJKP� W� /JOV� KF� QBQFä
-FPO�7*��W� UJTUFN�¦BTV�VLJOJM� TP�NV�QPOVEJMJ� FOP
PE�J[QSB[OKFOJI�ÝLPGJK��4JTFL�%VWOP�BMJ�4LSBEJO��5P
OF�CJ�CJMP�NPäOP� ¦F�4JTFL� UFEBK�OF� CJ� CJM� EFM�)S�
WBÝLFHB�LSBMKFTUWB��,FS�TF� KF�(SHVS�QP�EBMKÝFN�VQJ�
SBOKV�MFUB�����PEMP¦JM�[B�4LSBEJO�TJÝLB�ÝLPGJKB�UBLSBU
OJ� CJMB� PCOPWMKFOB�� 'PSNBMOP� KF� PCTUBKBMB� LPU� UJUV�
MBSOB� ÝLPGJKB� WTF� EP� MFUB� ����� LP� KF� CJMB� QPOPWOP
PCOPWMKFOB�EFMPWBUJ�QB�KF�[B¦FMB�MFUB������

*[� QPWFEBOFHB� J[IBKB� EB� KF� KVSJTEJLDJKP� OBE
	(PSOKP
� 4MBWPOJKP� EP� NBEäBSTLF� PTWPKJUWF� LPOFD
���� TUPMFUKB� JNFMB� TQMJUTLB� OBEÝLPGJKB� BMJ� QB� DFMP
ISWBÝLJ� EWPSOJ� ÝLPG�� 7� TLMFQJI� **�� TQMJUTLF� TJOPEF
MFUB� ���� TF� PNFOKB� J[QSB[OKFOB� ÝLPGJKB� W� 4JTLV� LPU
TVGSBHBO�TQMJUTLF�OBEÝLPGJKF��5P�QPUSKVKF� UVEJ� TQMJU�
TLJ�BSIJEJBLPO�5PNBä�LJ�KF�MFUB������W�EFMV�)JTUP�
SJB�4BMPOJUBOB�.BJPS�[BQJTBM�EB�KF�CJMB�ÝLPGJKB�4JTFL
OBK[BIPEOFKÝB� PE� WTFI�NFE� EBMNBUJOTLJNJ� 4MPWBOJ
JO�EB�KF�[�OKFOJN�P[FNMKFN�ÝF�W�����TUPMFUKV�VQSBWMKBM
EWPSOJ�xISWBÝLJ�ÝLPGj�WFOEBS�QB�OJ�PQSFEFMJM�OKFHP�
WF�QSBWOF�OBSBWF��1PWFEBM� KF� MF�EB� KF� JNFM� ÝUFWJMOF
äVQOJKF�JO�LSBKF�UFS�QPTFTUJ�TLPSBK�QP�WTFN�ISWBÝLFN
LSBMKFTUWV�OKFHPWB�xKVSJTEJLDJKBj�QB�OBK�CJ�TF�KF�SB[�
QSPTUJSBMB�PE�,OJOB�WTF�EP�%SBWF���

�� /JOTLB�ÝLPGJKB�KF�CJMB�PCOPWMKFOB�MFUB������
�� #VUVSBD�o�*WBOEJKB�1PWJKFTU�LBUPMJWLF�$SLWF�TUS����o���
�� 1SBW�UBN�TUS����o���

7JTPLJ�JO�QP[OJ�TSFEOKJ�WFL��0E�TQMJUTLF
L�[BHSFCÝLJ�ÝLPGJKJ

1P�TNSUJ�QPTMFEOKFHB�5SQJNJSPWJ¥B�KF�NBEäBSTLJ
LSBMK�-BEJTMBW�"SQBEPWJ¥� TLMJDVKP¦� TF�OB� TWPKF�x[B�
LPOJUF� QSBWJDFj� LPU� CSBU� +FMFOF� -FQF� WEPWF� LSBMKB
;WPOJNJSKB�MFUB������T�TWPKP�WPKTLP�WQBEFM�W�1PTBW�
TLP� )SWBÝLP� 	4MBWPOJKP
� JO� KP� PEUSHBM� PE� ISWBÝLF
ESäBWF��5P�KF�QPW[SP¦JMP�QPNFNCOF�QPTMFEJDF�UVEJ�W
DFSLWFOJ�PSHBOJ[BDJKJ��4MBWPOJKP�KF�PEEFMJM�PE�TQMJUTLF
NFUSPQPMJKF�JO�PE�PTUBMF�)SWBÝLF�[BUP�KF�T�UFN�OB�
NFOPN�PL�� MFUB������VTUBOPWJM�OPWP� ÝLPGJKP� W�;B�
HSFCV��OBUBO¦OFKF�NFE�ESVHP�QPMPWJDP�MFUB������ JO
QSWP� QPMPWJDP� MFUB� �������� 3B[MPH� VTUBOPWJUWF� [B�
HSFCÝLF� ÝLPGJKF� OBK� CJ� CJM� W� UFN� EB� KF� CJMB� TFWFSOB
)SWBÝLB�EBMF¦�PE�ÝLPGJKTLJI�TFEFäFW�W�4QMJUV�/JOV
JO�,OJOV��;BSBEJ�UFHB�OBK�CJ�UBNLBKÝOKJ�LSJTUKBOJ�[B�
QBEBMJ�W�WFSTLP�OF[OBOKF�JO�LSJWPWFSTUWP��4FWFEB�QB
KF� CJM� QPHMBWJUOJ� SB[MPH� QPMJUJ¦OF�OBSBWF� TBK� TF� KF� [
VTUBOPWJUWJKP� [BHSFCÝLF� ÝLPGJKF� OB�)SWBÝLFN� VUSEJM
WQMJW�WMBEBSTLF�IJÝF�"SQBEPWJ¥FW�JO�NBEäBSTLF�ESäB�
WF�� -BEJTMBWPWP� QPMJUJ¦OP� JO� WPKBÝLP� EFMP� KF� IJUSP
QSPQBEMP�TBK� KF�OKFHPW�WPKWPEB�"MNPÝ�äF�MFUB�����
NPSBM�[BQVTUJUJ�)SWBÝLP��0CESäBMB� TF� KF� MF� [BHSFC�
ÝLB� ÝLPGJKB� LJ� KF� JNFMB� WTF� SB[MPHF� [B� PCTUBOFL�
7FOEBS� QB� TP� TF�"SQBEPWJ¥J� äF� MFUB� ����� WSOJMJ� OB
ISWBÝLJ�QSFTUPM�o�UPLSBU�CSF[�PSPäKB�o�QP�EPHPWPSV�
)SWBÝLP�LSBMKFTUWP�KF�TUPQJMP�W�PTFCOP�VOJKP�[�NBE�
äBSTLJN� LSBMKFTUWPN� T� ¦JNFS� TUB� TF� EWF� LSBMKFTUWJ
TQPKJMJ�QPE�JTUJN�LSBMKFN�

;B�¦BTB�OBTUBOLB�TP�TF�NFKF�[BHSFCÝLF�ÝLPGJKF�W
HMBWOFN�VKFNBMF�[�NFKBNJ�CBOPWJOF�4MBWPOJKF� U�� K�
UJTUFHB� EFMB�)SWBÝLF� LJ� HB� KF�NBEäBSTLJ� LSBMK� -B�
EJTMBW�*��PEUSHBM�PE�ISWBÝLF�ESäBWF��;BHSFCÝLB�ÝLP�
GJKB� KF� CJ� CJMB� OBKQSFK� QPESFKFOB� NBEäBSTLJ� NFUSP�
QPMJKJ� 0TUSPHPO� MFUB� ����� QB� KF� QSJÝMB� QPE� NF�
USPQPMJKP�,BMPDTB� LKFS� KF� PTUBMB� WTF� EP� QPWJÝBOKB� W
OBEÝLPGJKP� JO� ISWBÝLP�TMBWPOTLP� NFUSPQPMJKP� MFUB
�������

#FMB�LSBKJOB�QPE�[BHSFCÝLP�ÝLPGJKP

0�����MFUOJ� 	OF
EFKBWOPTUJ� [BHSFCÝLF� ÝLPGJKF�PE
LPODB�����TUPMFUKB�QB�EP�MFUB������LP�TJ�KF�DFSLWFOP
KVSJTEJLDJKP� OBE� #FMP� LSBKJOP� GPSNBMOP� QSJTWPKJM
PHMFKTLJ�QBUSJBSIBU�OF�WFNP�WFMJLP��7�MJTUJOBI�J[����
TUPMFUKB�KF�NPHP¦F�[BTMFEJUJ�OFLBK�OBNJHPW�LJ�EBKFKP
TMVUJUJ� EB� KF� [BHSFCÝLB� ÝLPGJKB� UPE� W[QPTUBWJMB� QSB�
äVQOJKTLP�PSHBOJ[BDJKP�LJ� KF�TQBEBMB�W�HPSJÝLJ�BSIJ�
EJBLPOBU�LBS�KF�SB[WJEOP�J[�U��J��EFTFUJOTLFHB�TQPSB�

�� ;BOJNJWP� KF� EB� KF� 4JTFL� PC� VTUBOPWJUWJ� [BHSFCÝLF� ÝLPGJKF
QPTUBM�ÝLPGPWB�GFWEBMOB�QPTFTU�LJ� KP�MFUB������QPLPOJM�[BH�
SFCÝLFNV�TUPMOFNV�LBQJUMKV�

�� #VUVSBD�o�*WBOEJKB�1PWJKFTU�LBUPMJWLF�$SLWF�TUS����o����IUUQ�
��[H�OBECJTLVQJKB�IS�JOEFY�QIQ PQUJPO�DPN@DPOUFOU�WJFX
�BSUJDMF�JE����*UFNJE����	QSJEPCMKFOP�����������
�
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#FMB�LSBKJOB�QPE�[BHSFCÝLP�ÝLPGJKP�JO�WJTPLPTSFEOKFWFÝLB�DFSLWFOB�VSFEJUFW�ISWBÝLJI�QPLSBKJO�	#VUVSBD�*WBOEJKB
1PWJKFTU�,BUPMJWLF�$SLWF�TUS�����
�

4FEFä�BSIJEJBLPOBUB�KF�CJM�W�(PSJDJ�W�CMJäJOJ�#VEB¦�
LFHB��.PäOP� KF� UVEJ� EB� TP� CJMF� QSWF� CFMPLSBOKTLF
DFSLWF�MBTUOJÝLF�JO�TP�CJMF�OBLOBEOP�QPW[EJHOKFOF�W
äVQOJKTLF�

/VKOP� TF� KF� QPUSFCOP� WQSBÝBUJ� P� TUBUVTV� DFSLWB
LJ�KJI�KF�MFUB������QSJQPTFTUWPWBM�0HMFK��7TF�OBKTUB�
SFKÝF�CFMPLSBOKTLF�DFSLWF�	äVQOJKF
�JNBKP�QBUSPDJOJKF
LJ� TP� [OB¦JMOJ� [B� QSBäVQOJKF�� TW�� 1FUFS� 	�SOPNFMK

TW��ÀUFGBO�	4FNJ¦
�.BSJKJOP�7OFCPW[FUKF�	5SJ�GBSF

TW��.BSUJO�	1PE[FNFMK
� JO�TW��,SJä�	7JOJDB
��1BUSP�
DJOJK�TW��,SJäB�TUB�QSWPUOP�JNFMJ�UVEJ�DFSLWJ�W�1PMKB�
OBI� JO�ÇVNCFSLV� TW�� +VSJKB� QB� DFSLFW� W�7JWPEJOJ�
+BOF[� )ÚGMFS� NFOJ� EB� KF� JNFMB� #FMB� LSBKJOB� QPE
[BHSFCÝLP� ÝLPGJKP� [B� TFCPK� äF� MFQP� EPCP� DFSLWFOF
PSHBOJ[JSBOPTU��4UBSB�KF�NPSBMB�CJUJ�QSFEOJDB�EBOBÝ�
OKF�äVQOJKTLF�DFSLWF�TW��1FUSB�W��SOPNMKV�QSJ�LBUFSJ
TP�PELSJMJ�TMPWBOTLF�HSPCPWF�J[�����JO�����TUPMFUKB��7
[HPEOKP�EPCP� MBILP�QPTUBWJNP�.BSJKJOP�DFSLFW�QSJ
5SFI� GBSBI�� ÇF� QPJNFOPWBOKF� SB[PEFWB� EB� HSF� [B
MPLBDJKP� LJ� KF� EPCJMB� JNF� QP� QBTUPSBMOJ� DFSLWFOP�

VQSBWOJ� FOPUJ� o� äVQOJKJ� 	GBSJ
��7� ¦BT� QP�VTUBOPWJUWJ
[BHSFCÝLF�ÝLPGJKF�CJ�MBILP�TPEJMB�DFSLFW�TW��ÀUFGBOB�W
4FNJ¦V����$FSLWJ�TW��.BSUJOB�W�1PE[FNMKV�LJ�TUPKJ�W
OFQPTSFEOJ� CMJäJOJ� QP[OPBOUJ¦OFHB� SFGVHJKB� OB�,V�
¦BSKV� JO�TW��,SJäB�OB�7JOJDJ�TUB�WFSKFUOP�J[�����TUP�
MFUKB���� 1SWB� JNB� QBUSPDJOJK� LJ� KF� [OB¦JMFO� [B� QSWF
WJLBSJBUOF� DFSLWF� ESVHB� QB� QBUSPDJOJK� W� QPWF[BWJ� T
LSJäBSTLJNJ�WPKOBNJ�

�� $FSLFW� W�4FNJ¦V� KF� MFUB� �����PNFOKFOB� T� QBUSPDJOJKFN� TW�
ÀUFGBOB�PHSTLFHB�LSBMKB� JO�OF�TW��ÀUFGBOB�QSWFHB�NV¦FODB
LJ�NV�KF�QPTWF¦FOB�W�[BEOKJI�TUPMFUKJI��1BUSPDJOJK�TW��ÀUFGBOB
PHSTLFHB� LSBMKB� CJ� MBILP� QPNFOJM� TJNCPM� QSJQBEOPTUJ� äVQ�
OJKF� NBEäBSTLFNV� LSBMKFTUWV� P[JSPNB� OKFHPWJ� ÝLPGJKTLJ� JO
NFUSPQPMJUBOTLJ� PSHBOJ[BDJKJ��%FKTUWP� KF� EB� KF� CJMB� TFNJÝLB
äVQOJKTLB� DFSLFW� WFEOP� QPTWF¦FOB� TW�� ÀUFGBOV� PTUBKB� QB
WQSBÝBOKF� LBUFSFNV� KF� CJMB� QPTWF¦FOB� QSWPUOP�� %P� TQSF�
NFNCF�QBUSPDJOJKB�[�JTUPJNFOTLJN�TWFUOJLPN�KF�MBILP�QSJÝMP
QPE� EJLUBUPN� QBUSJBSIB� BMJ� QB� GFWEBMDFW� LJ� OB� OPWP� QSJ�
EPCMKFOFN�P[FNMKV�OJTP�USQFMJ�xNBEäBSTLFHBj�TWFUOJLB�

�� )ÚGMFS�0�QSWJI�DFSLWBI�JO�QSBäVQOJKBI�TUS�����
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0E�[BHSFCÝLF�ÝLPGJKF�L�PHMFKTLFNV�QBUSJBSIBUV

7JÝOKFHPSTLJN��� HSF� QSJQJTBUJ� [BTMVHP� EB� TP� TF
NFKF� ,SBOKTLF� SB[ÝJSJMF� ¦F[� (PSKBODF� W� EBOBÝOKP
#FMP�LSBKJOP�LJ� KF�CJMB� W����� TUPMFUKV�QPMJUJ¦OP�QPE
4MBWPOJKP� 	0HSTLP
� DFSLWFOPVQSBWOP� QB� QPE� [B�
HSFCÝLP� ÝLPGJKP�� ,NBMV� QP� MFUV� ����� KF� ,PMQB� PE
LP¦FWTLJI�HP[EPW�QB�EP� W[OPäKB�(PSKBODFW� 	#PäB�
LPWP
�QPTUBMB�NFKOB�SFLB�NFE�,SBOKTLP�JO�4MBWPOJKP
	)SWBÝLP
� P[JSPNB� NFE� OFNÝLJN� DFTBSTUWPN� JO
0HSTLP�� 7� #FMJ� LSBKJOJ� KF� WFSKFUOP� ÝMP� [B� WPKBÝLP
PTWPKJUFW� TUBSFHB�ISWBÝLFHB� P[FNMKB� T� TUSBOJ�,SBOK�
TLF�P[JSPNB�7JÝOKFHPSTLJI�W�ISJCPWJUFN�ÇVNCFSLV
QB�KF�ÝMP�[B�QPTUPQOP�LPMPOJ[BDJKP�WF¦JOPNB�ÝF�OF�
QPTFMKFOFHB� P[FNMKB� JO� OKFHPWFHB� WLMKV¦FWBOKB� W
,SBOKTLP�LJ� TP�HB� J[WBKBMJ� TQBOIFJNTLJ�NJOJTUFSJBMJ
JO�LPTUBOKFWJÝLB� DJTUFSDB��0CTUBKB�QB� UVEJ�NPäOPTU
EB� KF� QPLSBKJOB� OB� NJSFO� OB¦JO� QSFÝMB� QPE� KVSJT�
EJLDJKP�"OEFÝLJI���

7[QPSFEOP� T� UFN� QSPDFTPN� KF� OBTUBKBMB� UVEJ
PHMFKTLB� DFSLWFOB� PSHBOJ[BDJKB�� 0EQSUP� PTUBKB� MF
WQSBÝBOKF�DFSLWF�TW�� +VSJKB�W�;HPSOKJ�7JWPEJOJ�LJ� KF
NPSEB� äF� TUBMB� PC� QSJLMKV¦JUWJ� PCNP¦KB� ,SBOKTLJ�
1PMJUJ¦OJ�QSJESVäJUWJ�KF�W�QSWJI�EFTFUMFUKJI�����TUPMFUKB
TMFEJMB�ÝF�DFSLWFOB�TBK�KF�#FMB�LSBKJOB�QPQSFK�TPEJMB�W
[BHSFCÝLP�ÝLPGJKP�	VTU��PL������
���

$FSLWFOB� NFKB� NFE� PHMFKTLJN� QBUSJBSIBUPN� JO
[BHSFCÝLP� ÝLPGJKP� KF� QSWPUOP� QPUFLBMB� QP� HSFCFOV
ISJCPWKB�,P¦FWTLFHB�3PHB�JO�TMFNFOB�(PSKBODFW�LJ
KF�MP¦FWBMP�UVEJ�OFNÝLP�JO�PHSTLP�ESäBWP��;BHSFCÝLB
ÝLPGJKB�KF�[BUP�W�U��J��EFTFUJOTLFN�TQPSV�W�����TUPMFUKV
UFSKBMB�PE�QBUSJBSIBUB�OB[BK�UJTUP�P[FNMKF�LJ�KF�MFäBMP
KVäOP�PE�SB[WPEOJDF�OB�(PSKBODJI��ÀMP�KF�[B�DFSLWF
OB�P[FNMKV�#FMF�LSBKJOF�ÇVNCFSLB�4JDIFSTUFJOB�JO
(SB¦FOFHB��4FWFEB�KF�QPUSFCOP�PC�UFN�QPWFEBUJ�EB
KF�P[FNMKF�ÇVNCFSLB�JO�7JWPEJOF�QPTUBMP�[BOJNJWP
[B�[BHSFCÝLP�ÝLPGJKP�ÝFMF�LP�KF�CJMP�LPMPOJ[JSBOP�JO
HPTQPEBSTLP� VSFKFOP�� ;BHSFCÝLB� ÝLPGJKB� KF� W� ���

�� (SPG�"MCFSU�7JÝOKFHPSTLJ� KF� J[�TWPKFHB�HSBEV�.FIPWP�QSPUJ
LPODV�WMBEBWJOF�PHSTLFHB�LSBMKB�#FMF� ***�� 	����o����
�QP�
HPTUP�WQBEBM�W�PCNFKOF�QSFEFMF�4MBWPOJKF�QSJ�¦FNFS�KF�WFS�
KFUOP� [MBTUJ�NP¦OP� USQFMB� UBLSBU� ÝF� PHSTLB�#FMB� LSBKJOB�� 1P
LSBMKFWFN�OBSP¦JMV�KF�äVQBO�HPSJÝLF�äVQBOJKF�ÀUFGBO�OBQBEFM
"MCFSUPWP�P[FNMKF�JO�PQVTUPÝJM�OKFHPWP�HPTQPTUWP��"MCFSU�KF
CJM�QSJTJMKFO�QSPTJUJ�LSBMKB�[B�NJS��1P�TNSUJ�#FMF�***��KF�QSJÝMP
OB�0HSTLFN�EP�EJOBTUJ¦OJI�CPKFW�LJ�TP�T�QSFLJOJUWBNJ�USBKBMJ
W�MFUJI�����o�����OBKTSEJUFKF�QSBW�W�NFKOJI�QSFEFMJI�4MBWP�
OJKF��5P� KF�CJM�VHPEFO�USFOVUFL�[B�QSJTWPKJUFW�PHSTLFHB�PC�
NFKOFHB�P[FNMKB�[BUP�W�UB�¦BT�OBKWFSKFUOFKF�TPEJUB�EPLPO¦OB
[BTFECB� #FMF� LSBKJOF� T� TUSBOJ� 7JÝOKFHPSTLJI� JO� P[FNMKB� QSJ
0SNPäV� T� TUSBOJ� 1UVKTLJI�� 1P� NOFOKV� .JIF� ,PTJKB� KF� W
QSJNFSV�#FMF�LSBKJOF�ÝMP�[B�xQSJWBUOPj�PTWPKJUFW�HSPGPW�7JÝ�
OKFHPSTLJI�LJ�KF�JNFMB�QPTFCFO�TUBUVT�[VOBK�,SBOKTLF�LBS�KF
CJMP� KBTOP� ÝFMF� MFUB� ����� LP� KF� 3VEPMG�)BCTCVSÝLJ� QPEFMJM
QPLSBKJOP�W� [BTUBWP�(PSJÝLJN�HSPGPN��;BOJNJWP� KF� EB� TUB
CJMJ�PCF�P[FNMKJ�LBTOFKF�[BVQBOJ�W�EVIPWOP�PTLSCP�OFNÝLF�
NV�WJUFÝLFNV�SFEV��,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS��������

�� ,PTJ�0OTUSBO�HPSF�TUS������
�� .JLMBW¦J¦�1SFNJL� LSBOKTLF�NFKF� TUS�� �����.MJOBSJ¦�,PTUB�

OKFWJÝLB� PQBUJKB� TUS�� ����� .MJOBSJ¦� ,BSUV[JKB� 1MFUFSKF� TUS�
��–����7F¦�P�SB[WPKV�NFKF�HM��,PTJ�����RVBF�UFSSBN�OPTUSBN
TUS����o�������������

TUPMFUKV� QP�OPWFN� UFSKBMB� EFTFUJOP� UVEJ� W� äVQOJKBI
LJ�TP�OB�OPWP�OBTUBMF�OB�OFLP¦�QVTUFN�P[FNMKV�LJ�KF
QPQSFK� TBNP� UFSJUPSJBMOP� TQBEBMP� QPE� OKFOP� KVSJT�
EJLDJKP���

ÀFMF�[�WLMKV¦JUWJKP�W�OFNÝLP�DFTBSTUWP�JO�T�LPMP�
OJ[BDJKP�QSFCJWBMTUWB�TP�CJMJ�EBOJ�QPHPKJ�EB�KF�PHMFK�
TLJ�QBUSJBSI�MBILP�[B¦FM�HSBEJUJ�TWPKP�äVQOJKTLP�NSF�
äP� JO� QP�OKFK� VWFMKBWMKBUJ� UVEJ� TWPKP� DFSLWFOP� KVSJT�
EJLDJKP� TBK� TF� KF� T� QSJEPCJUWJKP� CFMPLSBOKTLFHB
P[FNMKB�QSFNBLOJMB�UVEJ�NFUSPQPMJUBOTLB�NFKB�NFE
0HMFKFN�JO�,BMPDTP�OB�ÝLPEP�TMFEOKF�

7�UFN�P[JSV�KF�[B�CFMPLSBOKTLP�DFSLWFOP�[HPEP�
WJOP� QPNFNCOP� MFUP� ����� LP� KF� QBUSJBSI� #FSUPME
"OEFÝLJ�	����o����
�VTUBOPWJM�äVQOJKP�W��SOPNMKV
	4DIJSOPNFM
�T�QBUSPDJOJKFN�TW��1FUSB�LBUFSJ�TP�CJMF
QPESFKFOF�DFSLWF� 	xQPESVäOJDFj
�QSJ�5SFI� GBSBI�QSJ
.FUMJLJ�W�1PE[FNMKV�4FNJ¦V�JO�7JOJDJ��5P�QB�OF�CJ
CJMP�NPHP¦F�CSF[�QPEQPSF�GFWEBMOF�HPTQPTLF��0HMFK
KF�OB�OFL�OB¦JO�xQPMBTUOJOJMj�äF�PCTUPKF¦F�DFSLWF�JO
KJI� DFSLWFOPVQSBWOP� QPESFEJM� äVQOJKJ� TW�� 1FUSB� W
�SOPNMKV�� x1PESVäOJDFj� TP� UPSFK� PCTUBKBMF� äF� QSFE
MFUPN� ������/J� J[LMKV¦FOP� EB� TP� CJMF� OFLBUFSF� J[�
NFE�OKJI�QPE�[BHSFCÝLP�ÝLPGJKP�äF�TBNPTUPKOF�äVQ�
OJKF�JO�KJI�KF�PHMFKTLJ�QBUSJBSI�EFHSBEJSBM�W�xQPESVä�
OJDFj� LJ� QB� TP� JNFMF� TWPKF� EVIPWOJLF�� 5FäLP� TJ
QSFETUBWMKBNP� EB� CJ� KJI� ¦SOPNBMKTLB� EVIPWÝ¦JOB
[BSBEJ�PEEBMKFOPTUJ�[BEPWPMKJWP�VQSBWMKBMB��4FWFEB�QB
PTUBKB�PEQSUP�WQSBÝBOKF�QBTUPSBMOF�	OF
EFKBWOPTUJ�[B�
HSFCÝLF�ÝLPGJKF�W�����TUPMFUKV�TBK�QBUSJBSIPWB�PQB[LB
J[�VTUBOPWOF�MJTUJOF�¦SOPNBMKTLF�äVQOJKF�[WFOJ�UBLP
LBLPS�EB�CJ�CJMJ�QSFCJWBMDJ�#FMF�LSBKJOF�ÝF�QPHBOJ�LBS
QB�OJ�WFSKFUOP��1PHBOTLF�OBWBEF�TP�PTUBMF�LPU�QPTMF�
EJDB� QPWSÝOFHB� EVÝOFHB� QBTUJSTUWB� LJ� KF� CPUSPWBMP
WFSTLJ� OFWFEOPTUJ� P� HMBWOJI� WTFCJOBI� JO� PCSFEJI
LSÝ¦BOTLF� WFSF�� 0EUPE� NPSEB� UVEJ� PHMFKTLB� UFäOKB
QP�[B¦BTOJ�DFOUSBMJ[BDJKJ�CPMK�OB¦SUOFHB�EVÝOFHB�QBT�
UJSTUWB�W�#FMJ�LSBKJOJ�LJ�OBK�CJ�HB�LPPSEJOJSBM�¦SOP�
NBMKTLJ�äVQOJL�

1PTFCOP�GB[P�QSJ�ÝJSKFOKV�,SBOKTLF�JO�PHMFKTLFHB
QBUSJBSIBUB�QB� KF�QPNFOJMB�LPMPOJ[BDJKB� JO�QPMJUJ¦OB
UFS�DFSLWFOB�JOUFHSBDJKB�ISJCPWKB�W�PLPMJDJ�ÇVNCFS�
LB�� (POJMOB� TJMB� UFHB� QSPDFTB� TP� CJMJ� NJOJTUFSJBMJ
4QBOIFJNPW� J[� ,PTUBOKFWJDF� P[JSPNB� OKJIPWF� WFKF
LJ� TP� TF� OBTFMJMF� OB� OPWJI� HSBEPWJI� ÇVNCFSL� 	4J�
DIFSCFSH
� 	PN�� ����
� JO� 4JDIFSTUFJO� 	PN�� ����
�
,PMPOJ[BDJKB�ÇVNCFSLB�TF�KF�[B¦FMB�W�[HPEOKFN����
TUPMFUKV� MFUB� ����� QB� KF� CJMP� LPTUBOKFWJÝLJ� DJTUFSDJ
QPEBSKFOJI� äF� WF¦� LPU� ��� LNFUJK� W� äVNCFSÝLJI� WB�
TFI����1P�J[VNSUKV�4QBOIFJNPW�KF�CJM�ÇVNCFSL�QSJ�
LMKV¦FO� PTUBMJ� ,SBOKTLJ�� 7� ÇVNCFSLV� TP� TSFEJ� ���
TUPMFUKB� [BSBEJ� OBTFMJUWF�6TLPLPW� JO� GPSNJSBOKB� WP�
KBÝLF� PSHBOJ[BDJKF� J[HVCJMB� QPTFTU� WTB� HPTQPTUWB
TWFUOJI�JO�DFSLWFOJI�GFWEBMDFW���

�� ,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS����o���
�� .MJOBSJ¦�5PQPHSBGJKB�QPTFTUJ�LPTUBOKFWJÝLF�PQBUJKF�TUS�����
�� ,PT�6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL�TUS�����
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5VEJ�HSJ¦FWOBUJ�TWFU�PLPMJ�7JWPEJOF�KF�PE�QP[OFHB
TSFEOKFHB�WFLB�QB�EP�����TUPMFUKB�TQBEBM�W�PLWJS�EFäFMF
,SBOKTLF�OJ�QB�[OBOP�LEBK�UP¦OP�KJ�KF�CJM�QSJLMKV¦FO�
.JIB� ,PTJ� TLMFQB� EB� KF� CJMP� PCNP¦KF� 7JWPEJOF� W
TLMPQV� QPTFTUJ� LSBOKTLJI� EFäFMOJI� HPTQPEPW� JO
SFTOJ¦OP�QSJLMKV¦FOP�ÇVNCFSLV�P[JSPNB�,SBOKTLJ�äF
UFLPN� ���� TUPMFUKB� OFEWPNOP� QB� ÝFMF� QP� PTWPKJUWJ
#FMF�LSBKJOF�OB�LBUFSP�TF�P[FNFMKTLP�OBWF[VKF��/J�QB
NPHP¦F� VHPUPWJUJ� BMJ� KF� ÝMP� [B� QSJTWPKJUFW� äF
QPTFMKFOFHB� ISWBÝLFHB� P[FNMKB� BMJ� QB� KF� CJMP� LPMP�
OJ[JSBOP� T�LSBOKTLF� TUSBOJ��$FSLFW� TW�� +VSJKB� T�QBUSP�
OBUPN� JO� WTP� QSJQBEBKP¦P� QPTFTUKP� TP� LPTUBOKFWJÝLJ
DJTUFSDJ�QPEFMJMJ�ISWBÝLJ�#BCPOJ¥J�MFUB������

7�TSFEOKFN�WFLV�KF�UVEJ�[BSBEJ�äVQOJK�ÇVNCFSL
JO�7JWPEJOB�QSJIBKBMP�EP�TQPSPW�NFE�PHMFKTLJN�QB�
USJBSIBUPN�JO�[BHSFCÝLP�ÝLPGJKP�LJ�TJ�KF�QSJ[BEFWBMB
EB� CJ� UP� PCNP¦KF� QPOPWOP� QSJLMKV¦JMB� TWPKJ� KVSJT�
EJLDJKJ��%PEBUFO� xQSPCMFNj� TP� W� UJTUFN� ¦BTV� QSFE�
TUBWMKBMJ� LSJäOJLJ� TBK� TP�CJMF�OKJIPWFNV� SFEV� JOLPS�
QPSJSBOF�WTF�CFMPLSBOKTLF�äVQOJKF�W�LBUFSJI�TP�[B¦FMJ
QPCJSBUJ�EFTFUJOP���

0TWPKFOB� QPTFTU� W� #FMJ� LSBKJOJ� ÇVNCFSLV� JO
7JWPEJOJ�KF�CJMB�QSWPUOP�QPQPMOPNB�W�SPLBI�7JÝOKF�
HPSTLJI�JO�4QBOIFJNPW�[�OKP�QB�TF�KF�PLPSJTUJMB�UVEJ
PHMFKTLB�$FSLFW��0HMFKTLJ� QBUSJBSI� KF� PE� FEJOF� WJÝ�

OKFHPSTLF�EFEJOKF�4PGJKF�äF�MFUB������QSFKFM�WTP�EF�
TFUJOP�W�#FMJ�LSBKJOJ�[�EPMP¦JMPN�EB�KP�MBILP�QPEF�
MKVKF�OBQSFK�LPU�GFWE���

0HMFKTLB�äVQOJKTLB�PSHBOJ[BDJKB�W�#FMJ�LSBKJOJ

,SPOPMPÝLP�HMFEBOP�OBK�CJ�TF�QP[OPTSFEOKFWFÝLB
PHMFKTLB�äVQOJKTLB�PSHBOJ[BDJKB�W�#FMJ�LSBKJOJ�JO�OKFOJ
PLPMJDJ� SB[WJKBMB� QP� OBTMFEOKJ� EJOBNJLJ�� *[� ¦SOP�
NBMKTLF� äVQOJKF� VTUBOPWMKFOF� MFUB� ����� TF� KF�NFE
MFUPNB�����o�����PEDFQJMB� äVQOJKB�QSJ�5SFI� GBSBI
	4��.BSJB� JO�/BXB
� WFOEBS�QB� TF� KF�OKFOB�PTBNP�
TWPKJUFW�ÝF�OFLBK�EFTFUMFUJK�QSPCMFNBUJ[JSBMB��7�(PS�
KBODJI� TF� KF� QSFE� MFUPN� ����� PCMJLPWBMB� äVQOJKB
ÇVNCFSL�OB�OKJIPWFN�W[OPäKV�PL�� MFUB������äVQ�
OJKB�7JWPEJOB��/B�[BIPEOFN�PCSPCKV�#FMF�LSBKJOF�KF
NPSEB� äF� PC� LPODV� ���� TUPMFUKB� OBTUBMB� äVQOJKB
1PMKBOF�	PN������
�LJ�QB�WTF�EP�LPODB�����TUPMFUKB
OJ� QSJQBEBMB� CFMPLSBOKTLJ� äVQOJKTLJ� PSHBOJ[BDJKJ�
0NFOKFOF� äVQOJKF� OBKEFNP� W� TF[OBNV� QBQFÝLJI
EFTFUJO� PHMFKTLFHB� QBUSJBSIBUB� J[� MFU� ����� JO� �����
/BK� PNFOJNP� EB� TF[OBN� [BHSFCÝLF� ÝLPGJKF� J[� MFUB
����� UVEJ� WTF� ÝUJSJ� ¦SOPNBMKTLF� xQPESVäOJDFj� 	5SJ
GBSF� 1PE[FNFMK� 4FNJ¦� JO� 7JOJDP
� TLVQBK� [� ÇVN�
CFSLPN�JO�7JWPEJOP�WPEJ�LPU�TBNPTUPKOF�äVQOJKF�W

$FSLWF�QSJ�5SFI�GBSBI�W�3PTBMOJDBI�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

�������������

�� *OLPSQPSBDJKB� 	VUFMFÝFOKF� QSJESVäJUFW
� KF� CJMB� EWPKOB�� QPMOB
	JODPSQPSBUJP� QMFOB
� LJ� KF� WTFCPWBMB� EPMäOPTU� QBTUJSTLF
TMVäCF�JO�WTP�KVSJTEJLDJKP�BMJ�QB�OFQPMOB�	JODPSQPSBUJP�NJOVT
QMFOB
�PEWJTOB�PE�UFHB�BMJ�TF�KF�OBEBSCJOB�QPQPMOPNB�J[SP�
¦JMB�LBLJ�DFSLWFOJ�VTUBOPWJ�[�P[JSPN�OB�HNPUOF�	NBUFSJBMOF

JO�EVIPWOF�[BEFWF�BMJ�QB�TP�TF�KJ�J[SP¦JMJ�MF�HNPUOJ�EPIPELJ�
$FSLWFOPQSBWOP� KF� CJM� äVQOJL� QPMOP� JOLPSQPSJSBOF� äVQOJKF

������������������������������������������������
VTUBOPWB� 	OQS�� TBNPTUBO� LBQJUFMK
� [BUP� KP� KF� QSFETUPKOJL
VQSBWMKBM� QP�äVQOJÝLFN�WJLBSKV��;BSBEJ� FLTFNQUOPTUJ� SFEPW
	J[W[FUPTUJ�J[QPE�PCMBTUJ�LSBKFWOFHB�ÝLPGB
�TP�CJMJ�UBLJ�WJLBSKJ
LEBK�CSF[�QSBWFHB�OBE[PSB��1SJ�OFQPMOJ� JOLPSQPSBDJKJ� KF�EP�
UJ¦OB�DFSLWFOB�VTUBOPWB�	BMJ�SFE
�QPCSBMB�MF�EPIPELF�WJLBSKJ
LJ�TP�J[WSÝFWBMJ�EVÝOP�QBTUJSTUWP�QB�TP�CJMJ�TMBCP�QMB¦BOJ�JO�TP
TF�QPHPTUP�NFOKBWBMJ�

�� ,PT�#FMB�LSBKJOB�TUS�����
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TLMPQV�HPSJÝLFHB�BSIJEJBLPOBUB��7�TSFEOKFN�WFLV�KF
CJMB�QSBW�EFTFUJOB�EPLB[�[B�PCTUPK�TBNPTUPKOF�äVQ�
OJKF�TBK� KF�OKFOP�QPCJSBOKF�[BIUFWBMP�OBUBO¦OP�SB[�
NFKJUFW�NFE�QPTBNF[OJNJ�äVQOJKBNJ��1PCJSBOKF�EF�
TFUJOF�T� TUSBOJ�HPSJÝLFHB�BSIJEJBLPOB� KF� UVEJ�EPLB[
EB�TP�CJMF�QSWF�CFMPLSBOKTLF�äVQOJKF�LBOPOJ¦OP�VTUB�
OPWMKFOF�T�TUSBOJ�[BHSFCÝLF�ÝLPGJKF�LJ�KJI�KF�OB�QPE�
MBHJ� TUBSJI� KVSJTEJLDJKTLJI� QSBWJD� ÝF� WFEOP� JNFMB� [B
TWPKF�� 7TF� LBäF� EB� KF� PHMFKTLJ� QBUSJBSI� #FSUPME� [
xVTUBOPWJUWJKPj�¦SOPNBMKTLF�äVQOJKF�DFOUSBMJ[JSBM�CF�
MPLSBOKTLP� äVQOJKTLP� PSHBOJ[BDJKP� JO� OB� UB� OB¦JO
QBSBMJ[JSBM�TBNPTUPKOPTU�PTUBMJI�äVQOJK�LJ�KJI�KF�QSFE
UFN�VTUBOPWJMB�[BHSFCÝLB�ÝLPGJKB�

/FNÝLJ�WJUFÝLJ�SFE�JO�VUSEJUFW�PHMFKTLF�äVQOJKTLF
NSFäF�W�#FMJ�LSBKJOJ

/FNÝLJ�WJUFÝLJ�SFE���TF�KF�OBKCPMK�SB[NBIOJM�W�#FMJ
LSBKJOJ���LKFS� TP� TQSWB� WFSKFUOP�EFMPWBMJ� UFNQMBSKJ���
-FUB������KF�LPSPÝLJ�WPKWPEB�6MSJL�***��4QBOIFJNTLJ
OB� QSPÝOKP� TWPKFHB� EWPSOFHB� LBQMBOB� JO� WJDFEPNB
*WBOB� OFLEBOKFHB� ¦SOPNBMKTLFHB� äVQOJLB� QPEFMJM
IJÝJ�/FNÝLFHB�WJUFÝLFHB� SFEB� W�-KVCMKBOJ� DFSLFW� TW�
1FUSB�W��SOPNMKV�[�WTFN�LBS�KJ�KF�QSJQBEBMP����/BKCSä
TFN�OJ� TPEJMB� WTB� CFMPLSBOKTLB� EFTFUJOB� LJ� KP� KF� QP
VTUBOPWJUWFOJ� MJTUJOJ� ¦SOPNBMKTLF� äVQOJKF� QSFKFM
PHMFKTLJ�QBUSJBSI��5B�EFM�EFTFUJOF�TP�TJ�T�QPEFMJUWBNJ�W
GFWE� T¦BTPNB� SB[EFMJMF�QPTWFUOF�PTFCF� JO�QPW[SP¦JMF
SB[CJUPTU�EFTFUJOTLJI�QSBWJD��/FNÝLJ�WJUFÝLJ�SFE�KF�OB
TWPKJI�QPTFTUJI�QPTUBM�FEJOJ�EFTFUJOTLJ�HPTQPE��5P�TP
NV�[BHPUBWMKBMJ� ÝUFWJMOJ�QSJWJMFHJKJ� JO� JNVOJUFUF� 	OQS�
OFPEWJTOP�TPETUWP
�LJ�KJI�KF�SFE�QSFKFM�QSFEWTFN�W����
TUPMFUKV� PE� QBQFäFW� DFTBSKFW� JO� EFäFMOJI� HPTQPEPW�
7FSKFUOP� KF�CJMB�QSBW�LSJäOJÝLB�EFTFUJOB� W[SPL�EFTF�
UJOTLFNV�TQPSV�[�[BHSFCÝLJN�LBQJUMKFN�LJ�TF� KF�SB[�
ÝJSJM�ÝF�OB�ÇVNCFSL�JO�7JWPEJOP���

1SWPUOP�KF�WPEJMB�DFSLWFOP�QPTFTU�JO�VQSBWP�W�#FMJ
LSBKJOJ�LPNFOEB�/FNÝLFHB�WJUFÝLFHB�SFEB�W�-KVCMKB�
OJ� T� ¦SOPNBMKTLJN� äVQOJLPN� LPU� VQSBWOJLPN� OB

�� ;� J[HVCP� QPTFTUJ� OB�#MJäOKFN� W[IPEV� TP� TF� WJUFÝLJ� SFEPWJ
WF¦JOPNB�OBTFMJMJ�OB�;BIPEV��1SWP�QPTUPKBOLP�OB�TMPWFOTLJI
UMFI�TP�LSJäOJLJ�QPTUBWJMJ�W�#SFäBI�OB�,PSPÝLFN�LKFS�KJN�KF
TBM[CVSÝLJ� OBEÝLPG� &CFSIBSE� **�� MFUB� ����� QSFQVTUJM� [BOF�
NBSKFOJ�IPTQJUBM��,NBMV�QP� MFUV������ KJI� KF�QSJ�7FMJLJ�/F�
EFMKJ�OB�ÀUBKFSTLFN�OBTFMJM�'SJEFSJL�1UVKTLJ�JO�KJN�[BVQBM�PC�
SBNCP�OFTUBMOF�NFKF�QSPUJ�0HSPN�UFS�LPMPOJ[BDJKP�JO�EVÝOP
QBTUJSTUWP�OB�P[FNMKV�NFE�%SBWP�JO�.VSP��1PEPCOP�OBMPHP
TP�LBTOFKF�EPCJMJ�UVEJ�W�#FMJ�LSBKJOJ��7�-KVCMKBOJ�TP�TJ�LSJä�
OJLJ�QSJEPCJMJ�P[FNMKF�W�JO�J[WFO�NFTUB�äF�W�QSWJ�QPMPWJDJ����
TUPMFUKB�� ,PWB¦J¦� ;HPEPWJOB� MBWBOUJOTLF� ÝLPGJKF� TUS�� ����
(SVEFO�;HPEPWJOB� TMPWFOTLFHB�OBSPEB� TUS�������,PT�4SFE�
OKFWFÝLB�-KVCMKBOB�TUS����o���

�� $FTBS�'SJEFSJL�**��OBK�CJ�NV�W�QPLSBKJOJ�äF�MFUB������QPEFMJM
OFLF�TWPCPÝ¦JOF��#BSMF�/FLPMJLP�QPEBULPW�TUS�����

�� ,PTJ�5FNQMBSKJ���o����,PTJ�0OTUSBO�HPSF�TUS�����o����
�� 4DIVNJ�"SDIJW�*��TUS������1PEMPHBS�/FNÝLJ�WJUFÝLJ�SFE�TUS�

����TM�
�� 1P�NOFOKV�%VÝBOB�,PTB� KF�WPKWPEB�6MSJL� ***�� [� OBTFMJUWJKP

LSJäOJLPW� [BÝ¦JUJM� [BTFCOP� PTWPKFOP� JO� VQSBWMKBOP� QPESP¦KF
QSFE�NPSFCJUOP�PHMFKTLP�[BTFECP��,PT�6SCBSKJ�[B�#FMP�LSB�
KJOP�JO�ÇVNCFSL�TUS�����

¦FMV��7FOEBS�QB� TP�LSJäOJLJ�VQSBWP�LNBMV�QSFQVTUJMJ
äVQOJLV� +BOF[V� J[�3PHBUDB� LJ� KJN� KF� KBOVBSKB� ����
WSOJM� DFSLFW� W��SOPNMKV� JO� OKFOF� ÝUJSJ� QPESVäOJDF� T
QSBWJDBNJ� JO� TWPCPÝ¦JOBNJ��,BK� KF�CJMP� W� P[BEKV� EB
LSJäOJÝLJ� SFE� W� PNFOKFOFN� PCEPCKV� OJ� TBN� OFQP�
TSFEOP� VQSBWMKBM� ¦SOPNBMKTLF� äVQOJKF� OJ� KBTOP���
,SJäOJLJ� J[�-KVCMKBOF�TP�ÝF�OFLBK�EFTFUMFUJK�VQSBWMKBMJ
äVQOJKP� JO�QPTFTUJ� J[�-KVCMKBOF�� *NFMJ� TP� UVEJ�QBUSP�
OBUTLP� QSBWJDP� QSFEMBHBOKB� ¦SOPNBMKTLFHB� äVQOJLB
QPUSEJUWFOP�QSBWJDP�QB�KF�JNFM�QBUSJBSI�

,FS� KF� QPTFTU� MKVCMKBOTLJ�LSJäOJLPW� W�#FMJ� LSBKJOJ
[BSBEJ�EPOBDJK� MPLBMOFHB�QMFNTUWB�OBHMP� SBTUMB� TF� KF
QPKBWJMB� QPUSFCB� QP� SFEPWOJ� IJÝJ� o� LPNFOEJ� LPU
VQSBWOFN� TSFEJÝ¦V�� 1BUSJBSI� 0UPCPO� KF� MFUB� ����
J[EBM�CVMP�[�PEQVTULJ�[B�WTF�LJ�CJ�[�NJMPÝ¦JOP�BMJ�LBLP
ESVHB¦F�QPEQSMJ�[JEBWP�OPWF�IJÝF�LSJäOJÝLFHB� SFEB�W
QPLSBKJOJ�.FUMJLJ���WFSKFUOP�W��SOPNMKV��-FUB�����
KF�(PSJÝLJ�HSPG�+BOF[�W[FM�W�TWPKF�QPTFCOP�WBSTUWP�WTF
LSJäOJÝLF�CFMPLSBOKTLF�QPTFTUJ� MKVEJ� JO�DFSLWF����,FS
KF�QPE�(PSJÝLJNJ�HSPGJ� W�OKJIPWJ�(SPGJKJ� W�.BSLJ� JO
.FUMJLJ�[BSBEJ�HMBWBSTUWB�HSPGJKF�JO� MFHF�PC�QSPNFUOJ
QPUJ� [SBTFM� QPNFO� .FUMJLF� TF� KF� TFEFä� LSJäOJÝLFHB
SFEB�W�#FMJ�LSBKJOJ�QSFTFMJM�L�5SFN�GBSBN�WFOEBS�WTF
EP�PL��MFUB������OBEPCMBTU�MKVCMKBOTLF�LPNFOEF�LJ�KF
JNFOPWBMB� NFUMJÝLF� LPNUVSKF� OJ� QSFOFIBMB� OBE[PS
QB�TUB�PISBOJMB�UVEJ�¦SOPNBMKTLJ�äVQOJL�JO�LPNUVS��7
#FMJ� LSBKJOJ� TUB� UPSFK� PCTUBKBMJ� EWF� LPNFOEJ�� OF�
PEWJTOB� JO�QPNFNCOFKÝB�W�.FUMJLJ� JO� TUBSFKÝB�W��S�
OPNMKV�LJ�QB� KF�W�ESVHJ�QPMPWJDJ�����TUPMFUKB� J[HVCJMB
OB�QPNFOV��5BLP�TF�KF�/FNÝLJ�WJUFÝLJ�SFE�VLPSFOJOJM
W�#FMJ� LSBKJOJ� [BHPTQPEPWBM�OBE� UBNLBKÝOKJNJ� äVQ�
OJKBNJ�JO�VTUWBSJM�OBKWF¦KF�[FNMKJÝLP�HPTQPTUWP���

%FTFUJOTLJ�TQPS

;BSBEJ� EFTFUJOF� W� #FMJ� LSBKJOJ� TP� OBTUBMJ� EPMHP�
MFUOJ� TQPSJ� NFE� LSJäOJLJ� JO� [BHSFCÝLJN� TUPMOJN
LBQJUMKFN��;�PNFOKFOP�QSPCMFNBUJLP� TP� TF� PE� TMP�
WFOTLJI� [HPEPWJOBSKFW� VLWBSKBMJ� QSFEWTFN� +BOLP
#BSMF���%VÝBO�,PT���JO�.JIB�,PTJ���

4QSWB� LSJäOJLJ� HPSJÝLFHB� BSIJEJBLPOB� WFSKFUOP
OJTP� PWJSBMJ� QSJ� QPCJSBOKV� EFTFUJOF� W� CFMPLSBOKTLJI
äVQOJKBI�� ÀFMF� ¦SOPNBMKTLJ� LPNFOEBUPS� )FOSJL� KF
MFUB������[B¦FM� TBN�QPCJSBUJ�EFTFUJOP�QSJESVäJMJ�QB
TP�TF�NV�UVEJ�PTUBMJ�CFMPLSBOKTLJ�äVQOJLJ�LFS�KJN�KF
PCMKVCJM�USFUKJOP�EFTFUJOF����(PSJÝLJ�BSIJEJBLPO�*WBO

�� ,PTJ�0OTUSBO�HPSF�TUS������PQ������
�� #BSMF�/FLPMJLP�QPEBULPW�TUS�����
�� 4MFLPWFD�%POFTLJ�L�[HPEPWJOJ�DFSLWB�TUS������
�� ,PT� 6SCBSKJ� [B� #FMP� LSBKJOP� JO� ÇVNCFSL� TUS�� ���� ,PTJ

0OTUSBO�HPSF�TUS������
�� #BSMF� 1SFQJS� NFE� OFNÝLJN� SFEPN� JO� LBQJUVMPN� [BHSFCÝLJN 

TUS�����o�����#BSMF�/FLPMJLP�QPEBULPW�TUS����o����#BSMF�ÀF
OFLBK�EPOFTLPW�P�QSFQJSV�TUS�����o����

�� ,PT�#FMB�LSBKJOB�
�� ,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS����o���
�� ;BHSFCÝLJ�LBQJUFMK�TF�KF�QSJUPäJM�QBQFäV�#FOFEJLUV�9**��JO�KF

MFUB������QPTMBM�W�"WJHOPO�ÝLPGPWFHB�WJLBSKB�+BLPCB� JO�HP�
SJÝLFHB� BSIJEJBLPOB� *WBOB�� 1BQFä� KF� QPPCMBTUJM� DJTUFSDJKBO�
TLFHB�PQBUB� *WBOB� JO�EPNJOJLBOTLFHB�QSJPSKB�-BEJTMBWB� EB
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KF�PEMP¦OP�[BIUFWBM�EFTFUJOF�PE�äVQOJK�LJ�TP�CJMF�äF
EFCFMP�TUPMFUKF�QPE�PLSJMKFN�OFNÝLF�ESäBWF�JO�PHMFK�
TLFHB�QBUSJBSIBUB��0C�UFN�TF�KF�[BHSFCÝLJ�TUPMOJ�LB�
QJUFMK�W�TWPKJI�TUBUVUJI���TLMJDFWBM�OB�TUBSPEBWOF�QSB�
WJDF� LJ� TP� UFNFMKJMF� OB� xOFLEBOKJj� KVSJTEJLDJKJ� [BH�
SFCÝLF� ÝLPGJKF� OBE� P[FNMKFN� #FMF� LSBKJOF� ÇVN�
CFSLB� JO� 7JWPEJOF�� ;B� [BHSFCÝLP� ÝLPGJKP� KF� PNF�
OKFOP�P[FNMKF�MFUB������ÝF�WFEOP�QSFETUBWMKBMP�FOF�
HB�PE�USFI�PLSBKFW�OKFOFHB�HPSJÝLFHB�BSIJEJBLPOBUB
LJ� KF� JNFM� TFEFN� äVQOJK�� ÇVNCFSL� 7JWPEJOB� 5SJ
GBSF� 1PE[FNFMK��SOPNFMK� 4FNJ¦� JO� 7JOJDB� T� QP�
ESVäOJDBNJ����.FKB�NFE�PHMFKTLP�JO�[BHSFCÝLP�ÝLP�
GJKP�OBK�CJ�QP�NOFOKV�;BHSFCB�QPUFLBMB�TFWFSOP�QP
HSFCFOV�HPSPWKB�	QP�(PSKBODJI
�

$FSLWFOB� KVSJTEJLDJKB� 0HMFKB� OBE� #FMP� LSBKJOP
TSFEJ����� TUPMFUKB�P¦JUOP� ÝF� OJ� CJMB� MFHJUJNOB��,MKVC
UFNV� QB� TP� /FNÝLJ� WJUFÝLJ� SFE� W� #FMJ� LSBKJOJ� JO
LSBOKTLJ�EVIPWOJLJ�W�ÇVNCFSLV�JO�7JWPEJOJ�T�QPE�
QPSP� QBUSJBSIPW� JO� QMFNTUWB� PQSBWMKBMJ� EVÝOPQBT�
UJSTLP� EFMP� OB� OPWP� QSJEPCMKFOFN� P[FNMKV�� /B� UP
LBäFUB�UVEJ�EFTFUJOTLB�TF[OBNB�J[�MFU������JO�����
LJ�W�PLWJS�PHMFKTLFHB�QBUSJBSIBUB�P[JSPNB�BSIJEJBLP�
OBUB� 4MPWFOTLF� NBSLF� QSJÝUFWBUB� UVEJ� äVQOJKF� OB
PCSBWOBWBOFN�P[FNMKV�

.JIB� ,PTJ� KF� PQP[PSJM� ÝF� OB� FOP� W� QSFUFLMPTUJ
TQSFHMFEBOP�QPESPCOPTU��(PSJÝLJ�BSIJEJBLPO�*WBO�KF
W�PQJTV�EFTFUJOTLFHB�TQPSB�MFUB������ KBTOP� J[QSJ¦BM
EB�[BIUFWB�OB[BK�EFTFUJOF�LJ�TP�KJI�V[VSQJSBMJ�QSFE�
IPEOJLJ� UFEBOKFHB�LPNUVSKB�)FOSJLB�[B�¦BTB�IVEJI
WPKO� W� PHSTLFN� LSBMKFTUWV��5PSFK� KF�;BHSFC� J[HVCJM
CFMPLSBOKTLF� EFTFUJOF� äF� QSFE� PNFOKFOJN� MFUPN�

������������������������������������������������
[BEFWP� SB[TPEJUB� JO� PCSBOJUB� QSBWJDF� [BHSFCÝLFHB� TUPMOFHB
LBQJUMKB�� ,PNFOEBUPSKB�)FOSJLB� TUB� QPLMJDBMB� W� ;BHSFC� OB
PTNJOP�NBMFHB�ÝNBSOB�������,FS�TF�WBCJMV�OJ�PE[WBM� KF�CJM
QPLMJDBO�ESVHJ¦�OB�PTNJOP�WTFI�TWFUJI��5PLSBU�KF�QSJÝFM�HP�
SJÝLJ�BSIJEJBLPO�QB� KF�[BIUFWBM�OBK�LSJäOJLJ�OF�QPCJSBKP�WF¦
EFTFUJOF�LFS�QSJQBEB� [BHSFCÝLFNV�LBQJUMKV� xFY� JOTUJUVUJPOF
FU� PSEJOBUJPOF� BOUJRVBj��)FOSJL� TJ� KF� J[HPWPSJM� SPL� [B� PE�
HPWPS�EP�PTNJOF�TW��+BOF[B�,STUOJLB�������5PEB�)FOSJL�OJ
QSJÝFM�OJUJ�OJ�QPTMBM�TWPKFHB�OBNFTUOJLB��4PEOJLJ�TP�[BUP���
KVMJKB� ����� QSBWJDP� QSJTPEJMJ� [BHSFCÝLFNV� LBQJUMKV� LBS� KF
QPUSEJM� UVEJ�QBQFä�,MFNFO�7*�� MFUB������W�TWPKJ�CVMJ�LP� KF
J[SFDOP�OBWFEFM�LSJäOJÝLF�äVQOJKF� W�#FMJ�LSBKJOJ�LPU�EFM� [B�
HSFCÝLF�ÝLPGJKF��0EMP¦JM� KF� UPSFK� W� QSJE�;BHSFCB� JO�NV�QSJ�
TPEJM�[BIUFWBOF�EFTFUJOF�PC�UFN�QB�DFMP�J[PC¦JM�¦MBOF�OFN�
ÝLFHB�LSJäOJÝLFHB�SFEB�W�#FMJ�LSBKJOJ��*[PC¦FOKF�KF�CJMP�GFCSV�
BSKB������KBWOP�SB[HMBÝFOP�QP�QPPCMBÝ¦FODJI�[BHSFCÝLF�ÝLP�
GJKF� W� USHV� .FUMJLB� UPSFK� OB� P[FNMKV� OFNÝLFHB� DFTBSTUWB�
#FMPLSBOKTLJN�äVQOJLPN�TUB�[BCJ¦BMB�EB�LSJäOJLF�WTBLP�OF�
EFMKP� JO�QSB[OJL�WOPWJ¦� J[PC¦JKP� UBLP�EPMHP�EPLMFS�OF�QSF�
OFIBKP�QPCJSBUJ� EFTFUJOP��ÇVQOJLJ� VLB[B� OJTP� VCPHBMJ� BN�
QBL�TP�ÝF�TBNJ�[B¦FMJ�QPCJSBUJ�EFTFUJOP��*WBO�TF�KF�NPSBM�PCS�
OJUJ�OB�LBSEJOBMB�(WJEPOB�QBQFäFWFHB�MFHBUB�[B�0HSTLP�LJ
QB� KF� QSBWJDP� [PQFU� QSJTPEJM� [BHSFCÝLFNV� LBQJUMKV� JO� ���
NBSDB������CFMPLSBOKTLF�äVQOJLF�J[PC¦JM��7FOEBS�QB�TUSPHF
LB[OJ�OJTP�PNBKBMF�CFMPLSBOKTLF�EVIPWÝ¦JOF��#BSMF�/FLPMJLP
QPEBULPW�TUS����o���

�� (SF�[B�-JCFS�TUBUVUPSVN�BMJ�"MCVN�DBQJUBMF�J[�MFUB������LJ�HB
KF�[OBOJ�ISWBÝLJ�[HPEPWJOBS�*WBO�,STU��5LBM¦J¥�OB�OPWP�J[EBM
W�TWPKJI�.POVNFOUB�IJTUPSJDB�FQJTDPQBUVT�[BHSBCJFOTJT�;BHSFC
������(SF�[B�J[QPQPMOKFOJ�[CPSOJL�J[�MFUB������LJ�TF�KF�J[�
HVCJM��/BQJTBM�HB�KF�HPSJÝLJ�BSIJEJBLPO�*WBO�

�� #BSMF�/FLPMJLP�QPEBULPW�TUS�����

%FTFUJOTLJ�TQPS�TF� KF�QPMFHFM�PLPMJ� MFUB������LP�TP
TF� CFMPLSBOKTLJ� LSJäOJLJ� EPHPWPSJMJ� [� [BHSFCÝLJN
ÝLPGPN� ÀUFGBOPN� ***�� [B� QMB¦JMP� QBWÝBMOFHB� EBWLB
OBNFTUP�EFTFUJOF���

+BOLP�#BSMF� KF�CJM�NOFOKB�EB�TP�LSJäOJLJ�NPSBMJ
JNFUJ� SB[MPHF� [BSBEJ� LBUFSJI� TP� W[USBKBMJ� W� EFTFUJO�
TLFN� TQPSV��-FUB� ����� KF� PHMFKTLJ� BSIJEJBLPO� *WBO
EF� 'FSFOUJOP� QPEBSJM� /FNÝLFNV� WJUFÝLFNV� SFEV
QSF[FOUBDJKTLP� QSBWJDP� [B� äVQOJKP��SOPNFMK��� MFUB
����� QB� KF� QBUSJBSI� #FSUSBOE� äVQOJKP� QPEFMJM� LSJä�
OJLV� )FOSJLV� EF� 0QBWJB�� 7FSKFUOP� KF� CJM� QSBW� UB
)FOSJL� QSPUBHPOJTU� EFTFUJOTLFHB� TQPSB� TBK� TP� CJMJ
UBLSBU� MBILP� LPNFOEBUPSKJ� UVEJ� EVIPWOJLJ� LSJäOJÝ�
LFHB� SFEB�� (PSJÝLJ� BSIJEJBLPO� *WBO� KF� W� UFN� ¦BTV
/FNÝLFNV� WJUFÝLFNV� SFEV� PETUPQJM� QBUSPOBUTLF
QSBWJDF�OBE�CFMPLSBOKTLJNJ�äVQOJKBNJ���

4WPKFWSTUOP� SB[MBHP� TQPSB� KF� W� TWPKJI� [BQJTLJI
[BCFMFäJM� +PäFG� .BSLJ¦�� 1SBWJ� EB� KF� EFTFUJOTLJ� TQPS
[BLSJWJMB�EBSPWOJDB�PHSTLFHB�LSBMKB�#FMF� *7��LJ� KF���
KBOVBSKB� ����� [BHSFCÝLFNV� QSPÝUV� 5PCJKJ� #PHVEV
QPEBSJM� EFEJÝ¦JOP� TWPKF� UFUF� "HOF[F� ***�� LPSPÝLF
WPKWPEJOKF����5FLPN�¦BTB�OBK�CJ�W�;BHSFCV�QP[BCJMJ
EB� KF� JNFM� PNFOKFOJ� QSPÝU� TWFUOP� PCMBTU� OBE� CFMP�
LSBOKTLJNJ� QPTFTUWJ� LJ� TP� CJMB� OFLEBK� MBTU� "HOF[F
***���

4QPS�[B�EFTFUJOP�KF�QPOPWOP�J[CSVIOJM�MFUB�����
LP� TP� CJMJ� CFMPLSBOKTLJ� LSJäOJLJ� QPOPWOP� J[PC¦FOJ�
;BHSFCÝLJ�LBQJUFMK�KF�ÝF�W�MFUJI����������������JO
����� QPÝJMKBM� BQFMF� OB� ESäBWOJ� [CPS� JO� DFTBSKB� OBK
NV� QPOPWOP� JOLPSQPSJSB� äVQOJKF� W� #FMJ� LSBKJOJ� JO
NV�T�UFN�WSOF�EPIPELF���

+BOLP�#BSMF�PC�QSFHMFEPWBOKV�[BQJTLPW�LBOPOJ¦�
OJI� WJ[JUBDJK� EP� MFUB� ����� OJ� OJLKFS� OBÝFM� EB� CJ
CFMPLSBOKTLF�äVQOJKF�WJ[JUJSBMJ�HPSJÝLJ�BSIJEJBLPOJ���
0NFOKB�QB�EB� KF�CJM�PEOPT�NFE�CFMPLSBOKTLJNJ� JO
ISWBÝLJNJ� äVQOJLJ� WFEOP� EPCFS� MKVEKF� QB� TP� TF
VEFMFäFWBMJ�QSB[OPWBOK�OB�PCFI�TUSBOFI�NFKF�[MBTUJ
QSJ�CPäKFQPUOJI�DFSLWBI��#BSMF�KF�CJM�UVEJ�QSFQSJ¦BO
EB� TPSB[NFSOP� CPHBUB� LPSFTQPOEFODB� NFE� CFMP�
LSBOKTLJNJ�LSJäOJLJ�JO�[BHSFCÝLP�ÝLPGJKP�ÝF�W�����JO�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� QSJ¦B� EB� TP� QSWJ� OB� OFL
OB¦JO� xQSJ[OBWBMJj� EVIPWOP� KVSJTEJLDJKP� [BHSFCÝLJI
ÝLPGPW� [B� LBS� OBWBKB� UJQJ¦OF� QSJNFSF��/BOKF� TP� TF

�� ,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS����o���
�� ,MVO�"SDIJW�*��JO�**��TUS������
�� #BSMF�/FLPMJLP�QPEBULPW�TUS����o���
�� 4DIVNJ�"SDIJW�*��TUS������
�� /À"-�À"-�;BQVÝ¦JOF�Ý�������SOPNFMK�[BQJTLJ������
�� #BSMF�ÀF�OFLBK�EPOFTLPW�P�QSFQJSV�TUS�����o����
�� "SIJEJBLPOJ�TP�J[WBKBMJ�OBE[PSTUWP�OBE�äVQOJKBNJ��7�ÝLPGP�

WFN�JNFOV�TP�PISBOKFWBMJ�DFSLWFOJ�SFE�TLSCFMJ�[B�QPVL�EV�
IPWOJÝLJI�LBOEJEBUPW�OBTUBWMKBMJ�EVIPWOJLF�TLMJDFWBMJ�TJOP�
EF�JO�PQSBWMKBMJ�DFSLWFOP�TPETUWP��1SBWJDF�BSIJEJBLPOB�TP�CJ�
MF�OBTMFEOKF��WJ[JUBDJKB� DFSLWB� JO�EVIPWÝ¦JOF�CMBHPTMBWMKBOKF
CPHPTMVäOJI� QBSBNFOUPW� 	PCMB¦JM
� JO� CPHPTMVäOFHB� QPTPEKB
	QBUFOF�LFMJIJ�DJCPSKJ�NPOÝUSBODF
�CMBHPTMBWMKBOKF� UFNFMK�
OJI� LBNOPW� JO� DFSLWB� EVIPWOP� TPETUWP� OBE� EVIPWOJLJ
	PEQSBWB�EVIPWOJÝLFHB�LPOLVCJOBUB
�JO�WFSOJLJ��7F¦�P�BSIJ�
EJBLPOJI�HM��,PWB¦J¦�;HPEPWJOB�MBWBOUJOTLF�ÝLPGJKF�TUS����o
����.JLMBW¦J¦�,SÝWBOTUWP�OB�4MPWFOTLFN�TUS����o���



���� �0$7-$ä�$0%52ä,ý��&(5.9(12835$91$�=*2'29,1$�%(/(�.5$-,1(�����±���

���

	(PSOKB
�-PLWJDB�QSJ�.FUMJLJ�T�DFSLWJKP�TW��+BOF[B�,STUOJLB��SB[HMFEOJDB
KF�CJMB�QPTMBOB�BEMFÝJÝLFNV�äVQOJLV�*WBOV�ÀBÝMKV�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

OBNSF¦� PCSB¦BMJ� QSJ� QPEFMKFWBOKV� EJTQFO[� 	[MBTUJ
TQSFHMFEPW�[BLPOTLJI�[BESäLPW
�JO�NJMPTUJ�[MBTUJ�UVEJ
QSJ� QPEFMKFWBOKV� TQSFHMFEPW� ÝLPGV� QSJESäBOJI� TQP�
WFEOJI�QSJNFSPW� TBK� TP�L� TQPWFEJ� QSJ� CFMPLSBOKTLJI
CPäKFQPUOJI�DFSLWBI�QSJIBKBMJ�UVEJ�)SWBUJ�o�ÝLPGMKBOJ
[BHSFCÝLF�ÝLPGJKF��.FUMJÝLJ�QSPÝU�KF�CJM�MFUB������DFMP
QPWBCMKFO�OB�[BHSFCÝLP� ÝLPGJKTLP� TJOPEP�LBS� KF�CJMP
WF¦� LPU� P¦JUOP� [OBNFOKF� EB� [BHSFCÝLJ� ÝLPG� #FMP
LSBKJOP� ÝF�WFEOP�QSJÝUFWB�L� TWPKJ� ÝLPGJKJ��5VEJ�WFMJLP
#FMPLSBOKDFW� EVIPWOJLPW� KF� TMVäCPWBMP� W� [BHSFCÝLJ
ÝLPGJKJ��.MBEF�LBQMBOF� KF�NFUMJÝLJ�QSPÝU�ÝF�W�LBTOFN
���� TUPMFUKV� QPÝJMKBM� PQSBWMKBU� J[QJU� J[� EVÝOFHB� QBT�
UJSTUWB� W� ;BHSFC� PE� LPEFS� TP� CFMPLSBOKTLJ� LSJäOJLJ
EPCJWBMJ�UVEJ�TW��PMKB���

*[� LPSFTQPOEFODF� KF� NPHP¦F� SB[CSBUJ� EB� KF� CJM
NFUMJÝLJ� LPNFOEBUPS� LPU� SFEPWOJ� QSFETUPKOJL� UVEJ
PSEJOBSJK�[B�P[FNMKF�LSJäOJÝLJI�äVQOJK�QSPÝU�QB�OKF�
HPW� WJLBS� xJO� TQJSJUVBMJCVTj� o� W� EVIPWOJI� [BEFWBI�
,FS� OPCFEFO� PE� OKJKV� OJ� JNFM� ÝLPGPWTLFHB� QPTWF�
¦FOKB� OJ�NPHFM� PQSBWMKBUJ� ÝLPGV� QSJESäBOJI� GVOLDJK
JO�PCSFEPW�UFS�QPEFMKFWBUJ� TQSFHMFEPW��1SJ� UPWSTUOJI
ÝLPGPWTUWV� QSJESäBOJI� PCSFEOJI� JO� EVIPWOJI� [B�
EFWBI� LSJäOJLPN� OKJIPWJ� QSJWJMFHJKJ� OJTP� QPNBHBMJ
[BUP�QB� TP�[OBMJ� TQSFUOP�CSBOJUJ� TWPKP�FLTFNQUOPTU�
0E�UPE�UVEJ�PCSB¦BOKF�OB�;BHSFC�TBK� KF�CJM�NOPHP
CMJäKF�LPU�QBUSJBSIPW�7JEFN�W�ISWBÝLJ�QSFTUPMOJDJ�QB
TP� UBLÝOP� ESäP� CFMPLSBOKTLJI� äVQOJLPW� JNFMJ� [B
xEPLB[j�EB�#FMB�LSBKJOB�ÝF�WFEOP�TQBEB�W�[BHSFCÝLP
ÝLPGJKP��/B�UB�OB¦JO�KF�CJM�WPML�TJU�LP[B�QB�DFMB����

5VEJ�[BQMFU�[�EFTFUJOBNJ�KF�NPHP¦F�SB[VNFUJ�MF
¦F�TF�[BWFEBNP�QPNFOB�JOLPSQPSBDJKF�CFMPLSBOKTLJI
äVQOJK� /FNÝLFNV� WJUFÝLFNV� SFEV� P[JSPNB� äVQOJK
ÇVNCFSL� JO� 7JWPEJOB� LPTUBOKFWJÝLJ� DJTUFSDJ�� ,SJä�

�� #BSMF�/FLPMJLP�QPEBULPW�TUS����o���

OJÝLJ�SFE�KF�JNFM�ÝUFWJMOF�QSJWJMFHJKF�OKFHPWF�äVQOJKF
QB� TP� VäJWBMF� FLTFNQUOPTU� o� J[W[FUPTU� J[QPE� KVSJT�
EJLDJKF� LSBKFWOFHB� ÝLPGB� TBK� KF� CJM� PSEJOBSJK� [B� OKJ�
IPWF� JOLPSQPSJSBOF� äVQOJKF� WTBLPLSBUOJ� SFEPWOJ
QSFETUPKOJL� o� LPNFOEBUPS� P[JSPNB� NFUMJÝLJ� QSPÝU�
1PEPCOP�FLTFNQUOPTU� KF�VäJWBMB� UVEJ� LPTUBOKFWJÝLB
DJTUFSDB� LJ� KP� KF� WPEJM� PQBU�� 4WPKB� QPTFTUWB� OB
,SBOKTLFN�KF�LSJäOJÝLJ�SFE�SB[HMBTJM�[B�OFPEWJTOB�UP
QB� KF� QPNFOJMP� EB� KF� W� #FMJ� LSBKJOJ� OBKLBTOFKF� W
ESVHJ�QPMPWJDJ����� TUPMFUKB� TWPKF� JOLPSQPSJSBOF� äVQ�
OJKF�EPLPO¦OP�[ESVäJM�W�OFLF�WSTUF�FLTFNQUOJ�xLSJä�
OJÝLJ�BSIJEJBLPOBUj�OB�¦FMV�LBUFSFHB�KF�CJM�GPSNBMOP
LPNFOEBUPS�W�QSBLTJ�QB�NFUMJÝLJ�QSPÝU��7FSKFUOP�KF
CJM�[BSBEJ�UFHB�MFUB������LPNFOEBUPS�NFUMJÝLJI�LSJä�
OJLPW� TLVQBK� [� SJCOJÝLJN� äVQOJLPN� LJ� KF� W� UJTUFN
PCEPCKV� UVEJ� PCMJLPWBM� MBTUFO� xSJCOJÝLJ� BSIJEJBLP�
OBUj�LMJDBO�OB�[BHPWPS�W�7JEFN�TBK�TUB�TF�PCB�PE�
UFHPWBMB�QBUSJBSIPWJ�KVSJTEJLDJKJ���

1SPDFT�WLMKVWFWBOKB�äVQOJK�1PMKBOF�	4UBSJ�USH
PC�,PMQJ
�4JOKJ�7SI�JO�1MBOJOB�W�TLVQOPTU

CFMPLSBOKTLJI�äVQOJK

/FLPMJLP� ESVHB¦OP� [HPEPWJOP� DFSLWFOF� VQSBWF
TP� JNFMF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
� JO
NOPHP� LBTOFKF� UVEJ� 4JOKJ� 7SI� UFS� 1MBOJOB� QSJ� 4F�
NJ¦V�LJ�TP�CJMF�TWPK�¦BT�W�SJCOJÝLFN�BSIJEJBLPOBUV�
1SWPUOP� KF� [BIPEOP�PCSPCKF�#FMF� LSBKJOF� QPLSJWBMB
QBUSJBSÝLB�QSBäVQOJKB�$FSLOJDB�OBUP�QB�4UBSJ�USH�QSJ
-PäV�� 0C� LPODV� ���� TUPMFUKB� WTFLBLPS� QB� EP� MFUB
�����OBK�CJ�OB�P[FNMKV�QPMKBOTLFHB�HPTQPTUWB�OB�
TUBMB�äVQOJKB�1PMKBOF��4MBCJI�����MFU�LBTOFKF�KF�CJMB�[
OFNÝLP� HPWPSF¦JNJ� LPMPOJTUJ� QPTFMKFOB� ,P¦FWTLB

�� 4LVCJD�;HPEPWJOB�3JCOJDF�TUS�����
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LKFS�TP�OBTUBMF�QSWF�EVÝOPQBTUJSTLF�QPTUPKBOLF�W�PE�
WJTOPTUJ�PE�äVQOJKF�3JCOJDB�LJ�OBK�CJ�MFUB������QSJ�
EPCJMB� TUBUVT� OBEäVQOJKF�� 3JCOJÝLJ� äVQOJL� KF� UBLP
WJB�GBDUJ�QPTUBM�OFLF�WSTUF�xOBEäVQOJLj�[B�QPESFKFOF
LP¦FWBSTLF�äVQOJKF�

3JCOJÝLJ� BSIJEJBLPOBU� KF�OBTUBM�LPU�OBSBWOB� QP�
TMFEJDB�[HPEPWJOTLFHB�SB[WPKB�W�EFTFUMFUKJI�QSFE� MF�
UPN�������0CTFHBM�KF�SJCOJÝLP�LP¦FWTLJ�TWFU�PE�-P�
äB� JO�#MPL�EP�,PMQF�P[JSPNB�#FMF�LSBKJOF� TLSBULB
P[FNMKF� LJ� KF�CJMP� W� ���� TUPMFUKV� QPE� PSUFOCVSÝLJN
HPTQPTUWPN�� 1SBW� 0SUFOCVSäBOJ� TP� T� QBUSPOBUPN
OBE� äVQOJKBNJ� W� UFI� LSBKJI� QPNBHBMJ� SJCOJÝLFNV
äVQOJLV�EP�OKFHPWJI�xQPTFCOJI�QSBWJDj����/BK�PNF�
OJNP� EB� SJCOJÝLFHB� BSIJEJBLPOB� OJ� WPMJMB� EVIPW�
Ý¦JOB�BNQBL�KF�WTBLPLSBUOJ�SJCOJÝLJ�äVQOJL�BWUPNB�
UJ¦OP�QPTUBM�BSIJEJBLPO���[BUP�KF�JNFM�OB[JW�xBSDIJ�
EJBDPOVT� OBUVTj���� 3JCOJÝLJ� BSIJEJBLPOJ� TP� JNFMJ
PCMBTU� QPUSKFWBUJ� QSFEMBHBOF� äVQOJLF� JO� KJI� LBOP�
OJ¦OP�VNFÝ¦BUJ�

4� QPEFMJUWJKP� JO� JOLPSQPSBDJKP� äVQOJKF� 1PMKBOF
	4UBSJ� USH� PC� ,PMQJ
� OPWPNFÝLFNV� LPMFHJBUOFNV
LBQJUMKV�W� MFUJI������ JO������ KF�CJM� EBO�QSFEQPHPK
EB� KF� TUPMFUKF� LBTOFKF� QSFÝMB� J[� SJCOJÝLFHB� BSIJ�
EJBLPOBUB� W� OPWPNFÝLJ� LBQJUFMKTLJ� BSIJEJBLPOBU� LJ
TF� KF� [B¦FM� PCMJLPWBUJ� QP� MFUV� ������ 3JCOJÝLJ� BSIJ�
EJBLPOJ� TP� TJ� ÝF� OBQSFK� QSJ[BEFWBMJ� EB� QPMKBOTLP
äVQOJKP�PCESäJKP�W�TWPKFN�BSIJEJBLPOBUV�[BUP�TF� KF
PNFOKFOJ�QSFIPE�EPLPO¦OP�J[WSÝJM�ÝFMF�QP�MFUV�����
WTFLBLPS�QB�QSFE�MFUPN��������

ÇVQOJKB� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
� [� KPäF�
GJOTLJNB� MPLBMJKBNB� 4QPEOKJ�-PH� JO�/FNÝLB�-PLB
UFS� WJLBSJBU� 4JOKJ� 7SI� TP� QPTUBMJ� EFM� CFMPLSBOKTLF
äVQOJKTLF�PSHBOJ[BDJKF�ÝFMF�QP�WLMKV¦JUWJ�W�MKVCMKBOTLP
ÝLPGJKP� LPOLSFUOP� MFUB� ����� T� QSFIPEPN� J[� OPWP�
NFÝLF� W�NFUMJÝLP� EFLBOJKP� J[� LBUFSF� QB� TP� CJMJ� äF
MFUB� ����� QSFEFLBOJSBOJ� W� LP¦FWTLP�� 7JLBSJBU� 4JOKJ
7SI�	PE�MFUB������äVQOJKB
�TF�KF�W�NFUMJÝLP�EFLBOJKP
EPLPO¦OP�WSOJM� MFUB������ äVQOJKB�4UBSJ� USH�QB� ÝFMF
MFUB������

�� 3JCOJÝLJ�EFLBO�JO�[HPEPWJOBS�"OUPO�4LVCJD�KF�[B¦FULF�SJC�
OJÝLFHB�BSIJEJBLPOBUB�QPTUBWMKBM�W�MFUJ�����o�����UPSFK�W�¦BT
VTUBOPWJUWF� MKVCMKBOTLF�ÝLPGJKF�LP�OBK�CJ�äVQOJKF�OB�,P¦FW�
TLFN�UVEJ� GPSNBMOP�QSJÝMF� QPE� xSJCOJÝLJ� BSIJEJBLPOBUj��%P
UFEBK�TP�TQBEBMF�W�BSIJEJBLPOBU�4MPWFOTLF�NBSLF�BMJ�LSBKJOF�
7FOEBS� QB� OPWFHB� TUBOKB� QBUSJBSIJ� OJTP� UBLPK� QSJ[OBMJ�� 4F�
[OBOJMJ�TNP�TF�äF�EB�TUB�CJMB� MFUB������W�7JEFN�QPLMJDBOB
LPNFOEBUPS�NFUMJÝLJI�LSJäOJLPW�JO�SJCOJÝLJ�äVQOJL�,MFNFO
LFS� TUB� TF� PEUFHPWBMB� QBUSJBSIPWJ� KVSJTEJLDJKJ�� 0¦JUOP� TF� KF
SJCOJÝLJ�äVQOJL�EPCSP�[BHPWBSKBM�TBK�KF�OKFHPW�ESVHJ�OBTMFE�
OJL�'SJEFSJL�7BMQVSHFS�MFUB������QPTUBM�QBUSJBSIPW�LPNJTBS�
1SWJ�QSBWJ�SJCOJÝLJ�BSIJEJBLPO�+BLPC�;PCFMTCFSHFS� 	�VÝQFS�
ÝLJ
� KF� CJM� T� TUSBOJ� QBUSJBSIB� QSBWOP� QSJ[OBO� ÝFMF� MFUB� �����
4LVCJD�;HPEPWJOB�3JCOJDF�TUS����o�����o���

�� "SIJEJBLPOJ�TP�JNFMJ�PCMBTU�TLMJDFWBUJ�TIPEF�BSIJEJBLPOBUTLF
EVIPWÝ¦JOF�J[QSBÝFWBUJ�LBOEJEBUF�[B�EVIPWOJÝUWP�JO�KJI�QSJ�
QPSP¦BUJ� [B� QSFKFN� WJÝKJI� LMFSJÝLJI� SFEPW� VNFÝ¦BUJ� EVIPW�
OJLF�OB�CFOFGJDJKF� JO�QPEFMKFWBUJ�PEWF[P�PE�OFLBUFSJI�ÝLPGV
	QBUSJBSIV
�QSJESäBOJI�HSFIPW�JO�DFSLWFOJI�LB[OJ��7�NBOKÝJI
LB[FOTLJI�[BEFWBI�TP�JNFMJ�OBE�LMFSJLJ�UVEJ�TPEOP�PCMBTU�

�� x"SIJEJBLPO�o�OBEEJBLPO�TBN�QP�TFCJj�
�� 4LVCJD�;HPEPWJOB�3JCOJDF�TUS���������

0[FNMKF�OFLEBOKF�äVQOJKF�1MBOJOB�KF�CJMP�QSWPU�
OP�QPE�äVQOJKP��SNPÝOKJDF�JO�KF�[BUP�EP� MFUB�����
TQBEBMP�QPE�LP¦FWTLJ�LPNJTBSJBU�SJCOJÝLFHB�BSIJEJB�
LPOBUB��;BSBEJ�OFNÝLP�HPWPSF¦JI�,P¦FWBSKFW�KF�MFUB
����� W� PLWJSV�NBUJ¦OF� ¦SNPÝOKJÝLF� äVQOJKF� OBTUB�
KBKP¦B�QMBOJOTLB�MPLBMJKB�UFEBK�T�TFEFäFN�QSJ�DFSLWJ�W
,MF¦V�QSJQBEMB�LP¦FWTLJ�EFLBOJKJ��.FUMJÝLJ�EFLBOJKJ
TF� KF� QSJQPKJMB� ÝFMF� MFUB� �������� ÇVQOJKB� 1MBOJOB
VTUBOPWMKFOB� MFUB� ����� KF� CJMB� VLJOKFOB� ���� NBSDB
�����OKFOP�P[FNMKF�QB�QSJQPKFOP�äVQOJKJ�4FNJ¦�

$FSLWFOB�VQSBWB�W�#FMJ�LSBKJOJ�NFE����TWFUPWOP
WPKOP

#FMB�LSBKJOB�KF�QP� JUBMJKBOTLJ�PLVQBDJKJ� MFUB�����
QSJÝMB�QPE�VQSBWP�7JTPLFHB�LPNJTBSJBUB�[B�-KVCMKBO�
TLP� QPLSBKJOP�� 1P� PLSBKJI� JO� PC¦JOBI� TP� *UBMJKBOJ
PCESäBMJ�EPUFEBOKJ�VQSBWOJ�BQBSBU�QSBW�UBLP�QB�OJTP
QPTFHBMJ�OB�QPESP¦KF�DFSLWFOF�VQSBWF��1P[JNJ������
���TP� TF� J[�PCSPCKB�#FMF�LSBKJOF� W�4QPEOKF�1PTBWKF
QSFTFMJMJ�OFNÝLP�HPWPSF¦J�,P¦FWBSKJ�LBS�KF�QPTSFEOP
PMBKÝBMP�EFMPWBOKF�QBSUJ[BOTLFHB�HJCBOKB��1P�LBQJUV�
MBDJKJ�*UBMJKF����TFQUFNCSB������TP�#FMP�LSBKJOP�MF�[B
LSBUFL� ¦BT� [BTFEMJ� /FNDJ� OBUP� QB� KF� CJMB� WTF� EP
LPODB�WPKOF�U�� J��PTWPCPKFOP�P[FNMKF�QPE�QBSUJ[BO�
TLP�PCMBTUKP�

0TSFEOKJ� PTFCOPTUJ�NFE�CFMPLSBOKTLP�EVIPWÝ¦J�
OP�TUB�CJMJ�NFE����TWFUPWOP�WPKOP�¦SOPNBMKTLJ�EFLBO
1BWMJO�#JUOBS� 	����o����
� JO�QSPEFLBO�"OESFK� *MD
J[� 1PE[FNMKB�� #JUOBS� TF� KF� VNBLOJM� TLVQBK� [� PE�
IBKBKP¦P� JUBMJKBOTLP� WPKTLP� [BUP� KF� OKFHPWF� OBMPHF
QSFW[FM�*MD��,FS�KF�CJMP�ÝLPGV�(SFHPSJKV�3PäNBOV�W
QPLSBKJOJ�[BSBEJ�QBSUJ[BOTLFHB�PTWPCPKFOFHB�P[FNMKB
POFNPHP¦FOP� OFQPTSFEOP� J[WSÝFWBOKF� ÝLPGPWTLF
PCMBTUJ� KF� CJM� ��� KVOJKB� ����� QSJTJMKFO� JNFOPWBUJ
QSPEFLBOB� "OESFKB� *MDB� [B� HFOFSBMOFHB� WJLBSKB� [B
#FMP�LSBKJOP����*MD�KF�UP�OBMPHP�PQSBWMKBM�EP�����KVMJKB
������ /B� P[FNMKV� #FMF� LSBKJOF� KF� JNFM� QPWFSKFOP
J[WSÝOP�PCMBTU�LSBKFWOFHB�ÝLPGB�3PäNBOB�

1P�OFLBUFSJI�PDFOBI�OBK�CJ�0'�QSFEMBHBMB�CFMP�
LSBOKTLJN�EVIPWOJLPN�OBK�[BQSPTJKP�ÝLPGB�EB�JNF�
OVKF�TWPKFHB�QPPCMBÝ¦FODB��;B�*MDB�KF�CJMP�[OBOP�EB
KF�CJM�[NFSFO�HMFEF�OBTQSPUPWBOKB�LPNVOJ[NV��%F�
LSFU�P�JNFOPWBOKV�KF�*MDV�NFOEB�QSFEBM�#PSJT�,JESJ¦
PTFCOP�� ÀLPG� 3PäNBO� TF� KF� [BWFEBM� EB� CP� *MD� W
CMBHPS�EFMPWBOKB�EFLBOJKF�NPSBM�TPEFMPWBUJ�[�MPLBMOP
QBSUJ[BOTLP� PCMBTUKP� JO� KF� T� UFN� UWFHBM� EB� OF� CP
J[WSÝFWBM�OKFHPWJI�OBWPEJM�

/B�[BTFEBOKV�4/04�B�W��SOPNMKV�����GFCSVBSKB
����� KF�CJMB�NFE�ESVHJN�VTUBOPWMKFOB� UVEJ�7FSTLB
LPNJTJKB� LJ� KF� [B¦FMB� EFMPWBUJ� ���� TFQUFNCSB�� %V�
IPWOJLJ�¦SOPNBMKTLF�EFLBOJKF�TP�CJMJ�T�TUSBOJ�xMKVETLF
PCMBTUJj�TQSFKFUJ�SB[MJ¦OP��1BSUJ[BOJ�TP�MJLWJEJSBMJ�LBS
EWB�CFMPLSBOKTLB�LBQMBOB�JO�ÝUJSJ�äVQOJLF�¦SOPNBMK�

�� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS�����o����
�� 4UBSJ� ;BLPOJL� LBOPOTLFHB� QSBWB� J[� MFUB� ����� OJ� QP[OBM

GVOLDJKF�ÝLPGPWFHB�WJLBSKB�
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TLJ� QB� KJN� KF� QPCFHOJM��,SJäOJÝLFNV� SFEV� KF� QBSUJ�
[BOTLB�PCMBTU� [BEBMB�VTPEOJ�VEBSFD� PE�LBUFSFHB� TF
ÝF�OJ�PQPNPHFM� TBK� KF�NFE�WPKOP� J[HVCJMP� äJWMKFOKF
���LSJäOJLPW��$FMPUOP�QSFNPäFOKF�LSJäOJÝLFHB�SFEB
KF�LPNVOJTUJ¦OB�PCMBTU�[BQMFOJMB�MFUB��������

3B[MJWOF�SBWOJ�DFSLWFOPVQSBWOF�QSJQBEOPTUJ
CFMPLSBOKTLJI�äVQOJK

$FSLWFOB� VQSBWB� JNB� J[SB[JUP� QJSBNJEBMOP� IJF�
SBSIJ¦OP�TUSVLUVSP��0TOPWP�[BOKP�QSFETUBWMKB�LSBKFW�
OB�$FSLFW�o�ÝLPGJKB��4VGSBHBOTLF�ÝLPGJKF�TF�TLVQBK�[
OBESFKFOP�OBEÝLPGJKP�QPWF[VKFKP� W� DFSLWFOP�QPLSB�
KJOP� o�NFUSPQPMJKP� QPE� WPETUWPN� OBEÝLPGB�NFUSP�
QPMJUB� LJ� QSFETUBWMKB� WF[� FEJOPTUJ� T� QBQFäFN� JO� QP
OKFN�[� WFTPMKOP� 	LBUPMJÝLP
�$FSLWJKP��,KFS� SB[NFSF
[BIUFWBKP�ESVHB¦F�KF�NPäOB�UVEJ�OFQPTSFEOB�QPESF�
EJUFW�QPTBNF[OF� ÝLPGJKF� BMJ�OBEÝLPGJKF�4WFUFNV� TF�
EFäV� NPäOP� QB� KF� UVEJ� EB� OBEÝLPGJKB� OJNB� TV�
GSBHBOPW�	QPESFKFOJI�ÝLPGJK
�

	/BE
ÝLPGJKF� TP� TF� EFMJMF� 	OFLBUFSF� TF� ÝF� WFEOP

OB�BSIJEJBLPOBUF�HPSJÝLJ�BSIJEJBLPOBUJ�QB�TP�TF�OB�
[BEOKF�EFMJMJ� W�LPNJTBSJBUF� LJ� TP�QPE� TWPKJN�PLSJM�
KFN�[ESVäFWBMJ� QPTBNF[OF� äVQOJKF� JO�OKJIPWF� WJLB�
SJBUF�UFS�MPLBMOF�LBQMBOJKF��1P�VLJOJUWJ�HPSJÝLF�OBE�
ÝLPGJKF�MFUB������TP�TF�HPSJÝLJ�BSIJEJBLPOBUTLJ�LPNJ�
TBSJBUJ� JO� MKVCMKBOTLJ� LPNJTBSJBUJ� WF¦JOPNB� QSFJNF�
OPWBMJ�W�EFLBOJKF��4�QPOPWOP�VWFECP�BSIJEJBLPOBUPW
W� MKVCMKBOTLJ� ÝLPGJKJ� MFUB� ����� KF� OKFOB� DFSLWFOP�
VQSBWOB�TUSVLUVSB�OBTMFEOKB��ÝLPGJKB�KF�SB[EFMKFOB�OB
BSIJEJBLPOBUF�LJ�KJI�TFTUBWMKBKP�TLVQJOF�EFLBOJK�QP�
TBNF[OP�EFLBOJKP�QB�TFTUBWMKB�TLVQJOB�EVÝOPQBTUJS�
TLJI� FOPU� W� PCMJLJ� äVQOJK� 	OFLEBK� UVEJ� WJLBSJBUPW
MPLBMOJI� LBQMBOJK� JO� FLTQP[JUVS
�� /PWPVTUBOPWMKFOB
OPWPNFÝLB�ÝLPGJKB�OJNB�SB[EFMJUWF�OB�BSIJEJBLPOBUF
JO�KF�SB[EFMKFOB�MF�OB�EFLBOJKF�JO�äVQOJKF�

.FUSPQPMJUBOTLB�JO�ÝLPGJKTLB�QSJQBEOPTU
#FMF�LSBKJOF

(MFEF�NFUSPQPMJUBOTLF�QSJQBEOPTUJ�PäKFHB�CFMP�
LSBOKTLFHB�P[FNMKB�MBILP�SF¦FNP�EB�KF�EP�VOJ¦FOKB
4JSNJKB�MFUB�����TQBEBMP�QPE�TJSNJKTLP�NFUSPQPMJKP
OBUP� QB� QPE� TBMPOJUBOTLP� P[JSPNB� TQMJUTLP��%PN�
OFWB�TF�EB�KF�W�¦BTV�GSBOLPWTLF�FLTQBO[JKF�OB�W[IPE
W�[B¦FULV���� TUPMFUKB�CFMPLSBOKTLP�P[FNMKF�[B�EPCSF
QPM� TUPMFUKB� GPSNBMOP�QSJÝMP�QPE� PHMFKTLP�NFUSPQP�
MJKP��7�MFUJI����o����OBK�CJ�CJMP�QPE�OJOTLP�ÝLPGJKP
LJ�KF�CJMB�VTUBOPWMKFOB�[B�ISWBÝLP�ESäBWP�PE�+BESBOB
EP�4BWF� JO�OFQPTSFEOP�QPESFKFOB�4WFUFNV� TFEFäV�
"MPK[JK�,VIBS� KF� EPNOFWBM� EB� TF� KF� OJOTLB� ÝLPGJKB
NPSEB�DFMP�QPWF[BMB�[�.FUPEPWP�QBOPOTLP�TJSNJK�
TLP� NFUSPQPMJKP� 	���o���
��� LBS� QB� KF� CJMP� QSBL�
UJ¦OP�OFNPHP¦F�TBK�TUB�CJMJ�PCF�OFQPTSFEOP�QPESF�

�� 1SJKBOPWJ¦�;HPEPWJOB�äVQOJKF�0SOPNFMK�TUS�������������
���������

�� ,VIBS�1PLSJTUKBOKFWBOKF�4MPWFODFW�TUS��������

KFOJ� 4WFUFNV� TFEFäV�� ,FS� MFUB� ���� TJÝLB� ÝLPGJKB� OJ
EPCJMB� TWPKFHB� ÝLPGB� KF� KVSJTEJLDJKP� OBE� CFMPLSBOK�
TLJN� P[FNMKFN� WTF� EP� LPODB� ���� TUPMFUKB� PCESäBMB
TQMJUTLB�OBEÝLPGJKB� JO�NFUSPQPMJKB��.PSFCJUOB� KVSJT�
EJLDJKB�ISWBÝLFHB�EWPSOFHB� ÝLPGB�W� UFN�PCEPCKV�OJ
KBTOB�

1P�NBEäBSTLJ�PTWPKJUWJ�4MBWPOJKF� TP�CJMJ� PL�� MFUB
�����EBOJ�QPHPKJ�[B�VTUBOPWJUFW�[BHSFCÝLF�ÝLPGJKF�LJ
KF�SB[ÝJSJMB�TWPKP�KVSJTEJLDJKP�UVEJ�OBE�#FMP�LSBKJOP��4
UFN� KF� GPSNBMOJ� WQMJW� TQMJUTLF� OBEÝLPGJKF� JO�NFUSP�
QPMJKF�OB�P[FNMKV�#FMF�LSBKJOF�QSFOFIBM��;BHSFCÝLP
ÝLPGJKP� KF�OKFO�VTUBOPWJUFMK�PHSTLJ�LSBMK�-BEJTMBW�*�
WLMKV¦JM�W�NFUSPQPMJKP�0TUSPHPO�MFUB������QB�KF�QSJ�
ÝMB�QPE�NFUSPQPMJKP�,BMPDTB�

6TUBOPWJUFW� äVQOJKF� W� �SOPNMKV� MFUB� ����� T
TUSBOJ�PHMFKTLFHB�QBUSJBSIB�#FSUPMEB�JO�QPEFMJUFW�CF�
MPLSBOKTLJI� EVÝOPQBTUJSTLJI� QPTUPKBOL� /FNÝLFNV
WJUFÝLFNV� SFEV� MFUB� ����� TUB� QPTSFEOP� QPW[SP¦JMJ
QSFNJL� ÝLPGJKTLF� JO�NFUSPQPMJUBOTLF�NFKF� TLVQBK� [
ESäBWOP� [� PCSPCKB� ,P¦FWTLFHB� 3PHB� JO� TMFNFOB
(PSKBODFW�OB�,PMQP��#FMB�LSBKJOB�KF�T�TWPKJN�PCSPC�
KFN�WSFE�EF� GBDUP�QPTUBMB�EFM�PHMFKTLFHB�QBUSJBSIBUB�
5FHB� TUBOKB� [BHSFCÝLB� ÝLPGJKB� OJ� QSJ[OBMB� WTF� EP
OKFHPWF�VLJOJUWF�MFUB�������0C�UFN�WFMKB�PQP[PSJUJ
EB� KF� CJMP� P[FNMKF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC
,PMQJ
� JO� WJLBSJBUB� 4JOKJ� 7SI� 	UFS� QP[OFKÝJI� äVQOJK
4QPEOKJ�-PH�/FNÝLB�-PLB� JO�1MBOJOB
� WTFTLP[J� W
TLMPQV�PHMFKTLFHB�QBUSJBSIBUB�

/B� QSJUJTL� EVOBKTLFHB� EWPSB� KF� QBQFä� #FOFEJLU
9*7��MFUB������[B�BWTUSJKTLJ�EFM�QBUSJBSIBUB�VTUBOPWJM
QPTFCFO� BQPTUPMTLJ� WJLBSJBU� LJ� QB� KF� CJM� TBNP� QSF�
IPEOB�SFÝJUFW��1P�VLJOJUWJ�PHMFKTLFHB�QBUSJBSIBUB�MFUB
�����KF�#FMB�LSBKJOB�[�ÇVNCFSLPN�7JWPEJOP�1P�
MKBOBNJ�JO�4JOKJN�7SIPN�QSJQBEMB�OPWPVTUBOPWMKFOJ
OBEÝLPGJKJ� JO� NFUSPQPMJKJ� (PSJDB�� 5P� TUBOKF� QB� OJ
USBKBMP�EPMHP�TBK�KF�CJMB�MFUB������[B¦BTOP�VLJOKFOB
TFEFä� OBEÝLPGJKF� JO� NFUSPQPMJKF� QB� KF� CJM� W� MFUJI
����o�����W�-KVCMKBOJ��#FMB�LSBKJOB� [�PCSPCKFN� KF
OB�UB�OB¦JO�QSJÝMB�QPE�MKVCMKBOTLP�	OBE
ÝLPGJKP�JO�KF�W
OKFK�PTUBMB�EP�MFUB������LP�KF�CJMB�VTUBOPWMKFOB�ÝLP�
GJKB�/PWP�NFTUP��%OF�����GFCSVBSKB������TF�KF�[HP�
EJMB� J[MP¦JUFW� ÇVNCFSLB� JO� 7JWPEJOF� J[� MKVCMKBOTLF
OBEÝLPGJKF� W� [BHSFCÝLP� ÝLPGJKP� JO� T� UFN� UVEJ� J[
MKVCMKBOTLF�NFUSPQPMJKF�W�NFUSPQPMJKP�,BMPDTB�

1P�VLJOJUWJ�MKVCMKBOTLF�OBEÝLPGJKF�JO�NFUSPQPMJKF
MFUB������KF�CJMB�MF�UB�EFHSBEJSBOB�OB�SBWFO�PCJ¦BKOF
ÝLPGJKF�JO�KF�CJMB�TLVQBK�[�OFLEBOKJNJ�TVGSBHBOTLJNJ
ÝLPGJKBNJ� OFQPTSFEOP� QPESFKFOB� 4WFUFNV� TFEFäV�
;B�¦BTB�GSBODPTLJI�*MJSTLJI�QSPWJOD�W�#FMJ�LSBKJOJ�OJ
QSJÝMP� EP� DFSLWFOPVQSBWOJI� TQSFNFNC�� ÀFMF� MFUB
����� KF� CJMB� W�(PSJDJ� QPOPWOP� W[QPTUBWMKFOB� OBE�
ÝLPGJKB� JO� JMJSTLB�NFUSPQPMJKB�QPE�LBUFSP� KF�LPU� TV�
GSBHBO�TQBEBMB�UVEJ�MKVCMKBOTLB�ÝLPGJKB�

*UBMJKBOTLB�[BTFECB�1SJNPSTLF�JO�*TUSF�QP����TWF�
UPWOJ�WPKOJ� KF�QPW[SP¦JMB�EB� KF�CJMB� MKVCMKBOTLB�ÝLP�
GJKB�MFUB������J[MP¦FOB�J[�HPSJÝLF�NFUSPQPMJKF�JO�QP�
OPWOP� OFQPTSFEOP� QPESFKFOB� 4WFUFNV� TFEFäV�
6TUBOPWJUFW� MKVCMKBOTLF� OBEÝLPGJKF� MFUB� ����� äBM� OJ



0$7-$ä�$0%52ä,ý��&(5.9(12835$91$�=*2'29,1$�%(/(�.5$-,1(�����±���

 

�������

���

CJMB� UBLPK�[ESVäFOB�[�VTUBOPWJUWJKP�NFUSPQPMJKF�LB�
UFSF�TFEFä�KF�-KVCMKBOB�QPTUBMB�MFUB���������0E�UFEBK
OBQSFK�#FMB�LSBKJOB�TQBEB�W�MKVCMKBOTLP�NFUSPQPMJKP�
/BKOPWFKÝF�QPHMBWKF�ÝLPGJKTLF�QSJQBEOPTUJ�#FMF�LSB�
KJOF�TF�QJÝF�PE����BQSJMB������LP�KF�¦SOPNBMKTLB�EF�
LBOJKB�QSJÝMB�W�TLMPQ�OPWPVTUBOPWMKFOF�ÝLPGJKF�/PWP
NFTUP�

"SIJEJBLPOBUTLB�QSJQBEOPTU�#FMF�LSBKJOF

0[FNMKF� #FMF� LSBKJOF� KF� QSWPUOP� QSFETUBWMKBMP
FOFHB�PE�USFI�PLSBKFW�	EJTUSJLUPW
�HPSJÝLFHB�BSIJEJB�
LPOBUB�[BHSFCÝLF�ÝLPGJKF�TBK�PHMFKTLP�QSJQPTFTUWPWB�
OKF�DFSLWFOF� KVSJTEJLDJKF�OBE�QPLSBKJOP� T� TUSBOJ�4WF�
UFHB�TFEFäB�W����� TUPMFUKV� ÝF�OJ�CJMP�QSJ[OBOP��7QSB�
ÝBOKF�EWPKOF� 	PHMFKTLF�BMJ� [BHSFCÝLF
� ÝLPGJKTLF� KVSJT�
EJLDJKF� OB� FOJ� JO� FLTFNQUOPTUJ� LSJäOJLPW� OB� ESVHJ
TUSBOJ� KF� [BEFWF� HMFEF� DFSLWFOPQSBWOF� QSJQBEOPTUJ
#FMF�LSBKJOF�[BQMFUBMP�UVEJ�W�LBTOFKÝJI�TUPMFUKJI�

;� xWLMKV¦JUWJKPj� #FMF� LSBKJOF� W� PLWJS� PHMFKTLFHB
QBUSJBSIBUB� MFUB� ����� TP� UBNLBKÝOKF� äVQOJKF� xQSJ�
QBEMFj� PHMFKTLFNV� EPMFOKTLFNV� BSIJEJBLPOBUV� 	BS�
IJEJBLPOBUV� 4MPWFOTLF� NBSLF
� LBS� KF� SB[WJEOP� J[
QPQJTPW� QBQFÝLJI� EFTFUJO� J[� MFU� ����� JO� ������ 7
JTUFN�BSIJEJBLPOBUV�KF�CJMB�W�QP[OFN�TSFEOKFN�WFLV
UVEJ�äVQOJKB�1PMKBOF�LJ�KF�QSFE�MFUPN������QSJÝMB�W
TLMPQ� SJCOJÝLFHB� BSIJEJBLPOBUB� W� [B¦FULV� ���� TUP�
MFUKB�QB�W�TLMPQ�OPWPNFÝLFHB��%FTFUJOTLJ�TQPS�KF�QP�
TUBWJM� QPE� WQSBÝBK� MFHJUJNOPTU� PHMFKTLFHB� QSJQPTFTU�
WPWBOKB� CFMPLSBOKTLJI� äVQOJK� TBK� TUB� KJI� QBQFäB
#FOFEJLU�9**��JO�,MFNFO�7*��W�����TUPMFUKV�QSJTPEJMB
[BHSFCÝLJ� ÝLPGJKJ�� 1PEPCOP� TF� KF� EPHBKBMP� UVEJ� [
äVQOJKBNB� ÇVNCFSL� JO� 7JWPEJOB� LJ� TUB� CJMJ� QSJ�
ESVäFOJ�LPTUBOKFWJÝLJ�DJTUFSDJ�JO�OBK�CJ�PL��MFUB�����
QSJÝMJ� W� TLMPQ� U�� J�� LPTUBOKFWJÝLFHB� BSIJEJBLPOBUB�
0CFI� äVQOJK� W� #J[BODJKFWFN� JO� .POUBHOBOPWFN
QPQJTV� J[� ESVHF� QPMPWJDF� ���� TUPMFUKB� OF� OBKEFNP
NFE�äVQOJKBNJ�LPTUBOKFWJÝLFHB�BSIJEJBLPOBUB���OJUJ
KJI�OF�OBKEFNP�LBTOFKF�

7TBK� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� LSJäOJLPN
VTQFMP�TWPKF�JOLPSQPSJSBOF�äVQOJKF�VSFEJUJ�W�xTBNP�
TUPKOPj�DFSLWFOPVQSBWOP�FOPUP�o�BSIJEJBLPOBU��7JSJ
TP�.FUMJLP� WF¦LSBU� JNFOPWBMJ� LPU� TBNPTUPKFO� BSIJ�
EJBLPOBU� TMVäCP�BSIJEJBLPOB�QB� KF�PQSBWMKBM� WTBLP�
LSBUOJ� LPNFOEBUPS� P[JSPNB� W� EVIPWOJI� [BEFWBI
NFUMJÝLJ�QSPÝU���

1P� VLJOJUWJ� PHMFKTLFHB� QBUSJBSIBUB� MFUB� ����� KF
P[FNMKF�#FMF�LSBKJOF�QSJÝMP�QPE�PLSJMKF�OPWF�HPSJÝLF
OBEÝLPGJKF� LJ� KF� JNFMB� LBS� ��� BSIJEJBLPOBUPW��

�� %PMJOBS�4MPWFOTLB�DFSLWFOB�QPLSBKJOB�TUS������o��������
������

�� 1SBW�UBLP�W�PNFOKFOJI�TF[OBNJI�OJ�LSJäOJÝLJI�CFMPLSBOKTLJI
äVQOJK� JO� LBQJUFMKTLF� äVQOJKF� 1PMKBOF�� )ÚGMFS�5SJKF� QPQJTJ
DFSLWB�JO�LBQFM�TUS����o���

�� .JLMBW¦J¦� 1SFEKPäFGJOTLF� äVQOJKF� OB� ,SBOKTLFN� TUS�� ���
%PMJOBS�4MPWFOTLB�DFSLWFOB�QPLSBKJOB�TUS�����

�� ,FS�QBUSJBSI�OB�IBCTCVSÝLFN�EFMV�QBUSJBSIBUB�OJ�NPHFM� J[�
WSÝFWBUJ�TWPKFHB�QPTMBOTUWB�OFQPTSFEOP�TP�TF�NP¦OP�VWFMKB�
WJMJ� BSIJEJBLPOBUJ� [MBTUJ� UJTUJ� LJ� TP� QPE� WPETUWPN� TBNP�

SB[EFMKFOJI�OB�LPNJTBSJBUF�o�CPEP¦F�EFLBOJKF��-BI�
LP�SF¦FNP�EB�KF�OB�ÝJSÝFN�P[FNMKV�#FMF�LSBKJOF�HP�
SJÝLB� OBEÝLPGJKB� QPEFEPWBMB� DFSLWFOP� VQSBWP� PE
PHMFKTLFHB� QBUSJBSIBUB� OFTQSFNFOKFOP�� ,SJäOJLJ� TP
JNFMJ�TWPK�NFUMJÝLJ�BSIJEJBLPOBU�OB[BEOKF�JNFOPWBO
LPNJTBSJBU��ÇVQOJKB�1PMKBOF�[�WJLBSJBUPN�4JOKJ�7SI
KF� TQBEBMB� W� OPWPNFÝLJ� BSIJEJBLPOBU� P[FNMKF� VLJ�
OKFOF�äVQOJKF�1MBOJOB�QB�KF�EP�QSFIPEB�W�MKVCMKBOTLP
ÝLPGJKP� TQBEBMP� W� SJCOJÝLJ� BSIJEJBLPOBU�� ÇVQOJKJ
ÇVNCFSL� JO� 7JWPEJOP� KF� MKVCMKBOTLB� OBEÝLPGJKB� äF
MFUB� ����� PEEBMB� [BHSFCÝLJ� ÝLPGJKJ�� -FUB� ����� VLJ�
OKFOF�BSIJEJBLPOBUF�TP�W�MKVCMKBOTLJ�OBEÝLPGJKJ�OBEP�
NFTUJMF�EFLBOJKF�LJ�TP�OBTUBMF�J[�OFLEBOKJI�LPNJTB�
SJBUPW�

-KVCMKBOTLP� ÝLPGJKP� KF� MFUB������OB�QFU� BSIJEJB�
LPOBUPW�SB[EFMJM�LOF[PÝLPG�+FHMJ¦��0[FNMKF�TFNJÝLF
EFLBOJKF� KF�OBKQSFK� TQBEBMP�W�7��BSIJEJBLPOBU�LJ�TP
HB�QSWPUOP�TFTUBWMKBMF�EFLBOJKF�4FNJ¦�,P¦FWKF�-FT�
LPWFD� /PWP� NFTUP� 5SFCOKF� JO� ÇVäFNCFSL� QSFE
MFUPN������QB�EFLBOJKF�4FNJ¦�,P¦FWKF�3JCOJDB�JO
ÇVäFNCFSL���� 1P� TJOPEJ� MFUB� ����� KF� CJMB� ÝLPGJKB
SB[EFMKFOB� OB� ÝFTU� BSIJEJBLPOBUPW���� �SOPNBMKTLB
EFLBOJKB�KF�TQBEBMB�W�7*��BSIJEJBLPOBU�LJ�TP�HB�QSFE
VTUBOPWJUWJKP�OPWPNFÝLF�ÝLPGJKF�MFUB������TFTUBWMKBMF
EFLBOJKF�/PWP�NFTUP��SOPNFMK� JO�-FTLPWFD��/P�
WPVTUBOPWMKFOB� OPWPNFÝLB� ÝLPGJKB� OJ� SB[EFMKFOB� OB
BSIJEJBLPOBUF�QB¦�QB�OB�ÝFTU�EFLBOJK��/PWP�NFTUP
-FTLPWFD� 5SFCOKF� ÇVäFNCFSL� ,P¦FWKF� JO��SOP�
NFMK�

%FLBOJKTLB�QSJQBEOPTU�CFMPLSBOKTLJI�äVQOJK

;B� ¦BTB� KPäFGJOTLF� DFSLWFOPVQSBWOF� SFGPSNF� TP
CJMJ�MFUB������BSIJEJBLPOBUJ�VLJOKFOJ�LPNJTBSJBUJ�QB
WF¦JOPNB� QSFJNFOPWBOJ� W� EFLBOJKF�� 1SFEMPHJ� [BOKF
TP�CJMJ�OBSFKFOJ�MFUB���������"SIJEJBLPOBUJ�OJTP�JNFMJ
WF¦� UJTUFHB� QPNFOB� LPU� W� QSFKÝOKJI� TUPMFUKJI� LP
PHMFKTLJ�QBUSJBSI�OJ�TNFM�OB�BWTUSJKTLJ�EFM�TWPKF�ÝLP�
GJKF� JO� TP� W� NBSTJ¦FN� QSBW� BSIJEJBLPOJ� J[WSÝFWBMJ
OKFHPWP� TMVäCP�� ;� KPäFGJOTLJNJ� SFGPSNBNJ� KF� WTBL
ÝLPG�PSEJOBSJK�EPCJM�QSPTU�EPTUPQ�EP�TWPKJI�WFSOJLPW
JO� EVIPWOJLPW� TBK� TP� TF� ÝLPGJKTLF� NFKF� WF¦JOPNB
QPLSJWBMF�[�EFäFMOJNJ� JO�PLSPäOJNJ��%FLBOJ� TP�LPU
WPEJUFMKJ�EFLBOJK�QPTUBMJ�OFLF�WSTUF�ÝLPGPWJ�OBE[PSOJ
PSHBOJ� P[JSPNB� LPNJTBSKJ� WFOEBS� CSF[� QPTFCOF
KVSJTEJLDJKF�LJ�TP�KP�JNFMJ�OFLEBOKJ�BSIJEJBLPOJ�

������������������������������������������������
TUBOPW� 	4UJ¦OB� ,PTUBOKFWJDB� #JTUSB
� /FNÝLFHB� WJUFÝLFHB
SFEB� JO� OPWPNFÝLFHB� LPMFHJBUOFHB� LBQJUMKB� QPTUBKBMJ� WFEOP
CPMK�OFPEWJTOJ�� *[VNFUOJ¦FOP�VSFEJUFW� KF�QPSVÝJM�DFTBS� +PäFG
**��LJ� KF�CSF[�P[JSB�OB�[HPEPWJOTLJ� SB[WPK� [BVLB[BM� QSFVSF�
EJUFW�WF¦KJI�äVQOJK�W�NBOKÝF�QP�HFPHSBGTLFN�JO�TUBUJTUJ¦OFN
NFSJMV�UFS�ILSBUJ�PEQSBWJM�BSIJEJBLPOBUF�

�� $BUBMPHVT�DMFSJ������TUS�������-FUPQJT�MKVCMKBOTLF�ÝLPGJKF�����
TUS������

�� ;BLPOJL�-KVCMKBOTLF�ÝLPGJKF�TUS�����
�� /À"-� À"-� 4QJTJ� **� Ý�� ��� 4F[OBNJ� LPNJTBSJBUPW� JO

OKJIPWJI� äVQOJK� PL�� ������ (MBWOJ� ÝLPGJKTLJ� QSFEMPH� [B� WTP
,SBOKTLP������
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$FSLFW�TW��"OF�W�7JEPÝJWJI�OB�SB[HMFEOJDJ�J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

0[FNMKF� #FMF� LSBKJOF� KF� EP� MFUB� ����� QPLSJWBM
NFUMJÝLJ�LPNJTBSJBU�/FNÝLFHB�WJUFÝLFHB�SFEB�LJ�QB
KF� JNFM� TUBUVT�BSIJEJBLPOBUB����.FUMJÝLJ�QSPÝU� KF�CJM
äF� QSFK� GPSNBMOJ� WPEJUFMK� CFMPLSBOKTLF� TLVQJOF
LSJäOJÝLJI� äVQOJK�� 1SWJ� EFLBO� KF� QPTUBM� LSJäOJL� Q�
+BLPC� "O[M� LJ� KF� W� .FUMJLJ� LPU� äVQOJL� JO� QSPÝU
EFMPWBM�W�MFUJI�����o�������

0C� VLJOJUWJ� HPSJÝLF� OBEÝLPGJKF� JO� QPW[EJHOJUWJ
MKVCMKBOTLF�ÝLPGJKF�W�OBEÝLPGJKP�MFUB������KF�NFUMJÝLB
EFLBOJKB�PCTFHBMB�OBTMFEOKF�äVQOJKF�JO�MPLBMOF�LBQ�
MBOJKF� W� OBTUBKBOKV� [BQJTBOF� W� PLMFQBKJI�� .FUMJLB
	<4VIPS>� #VÝJOKB� WBT� QSJ� 4VIPSKV� o� QPOPWOP� QP�
USKFOB������3BEPWJDB�o�OBK�CJ�TF�QSFOFTMB�OB�%SB�
ÝJ¦F�����
�4FNJ¦�	<3PäOJ�%PM>�(SBEOJL�o�QPOPWOP
QPUSKFOB� ����
��SOPNFMK� 	%PCMJ¦F� 0UPWFD� o� QP�
OPWOP� QPUSKFOJ� ����
� 7JOJDB� 	1SFMPLB� /FSBKFD� o
QPOPWOP�QPUSKFOJ�����
�1PE[FNFMK�	5SJCV¦F�o�PQV�
Ý¦FOB������"EMFÝJ¦J�o�äVQOJKB�����
��ÇVQOJKB�1P�
MKBOF�	4UBSJ�USH�PC�,PMQJ
�QB�UVEJ�OB¦SUPWBOJ�MPLBMJKJ
W�/FNÝLJ�-PLJ�JO�4QPEOKFN�-PHV�UFS�WJLBSJBU�4JOKJ
7SI�TP�MFUB������ÝF�TQBEBMJ�W�OPWPNFÝLP�EFLBOJKP�
,PU� TFEFä� EVIPWOJKF� OB� P[FNMKV� LBTOFKÝF� äVQOJKF
1MBOJOB�TF�W�UFN�TF[OBNV�OBWBKB�DFSLFW�W�,MF¦V�LJ
QB�KF�TQBEBMB�W�LP¦FWTLP�EFLBOJKP����ÇF�MFUB������TP
TF�OBWFEFOF�EVIPWOJKF�[�J[KFNP�QMBOJOTLF�QSJLMKV�
¦JMF�NFUMJÝLJ�EFLBOJKJ����7JTPLP�ÝUFWJMP�SB[MJ¦OP�SBO�
HJSBOF�EVIPWÝ¦JOF�QP�äVQOJKBI� SB[PEFWB�EB� KF�CJMP
UFEBK�W�QPMOFN�UFLV� KPäFGJOTLP�QSFPCMJLPWBOKF�NB�

�� /À"-�À"-�4QJTJ� **� Ý�����4F[OBNJ�LPNJTBSJBUPW� JO�OKJ�
IPWJI�äVQOJK�PL��������4VNBSJ¦OJ�J[LB[J�

�� /À"-� À"-�;BQVÝ¦JOF� Ý�� ����N�� 4FNJ¦� G�� "�� 1PLPSO
ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�TUS�����

�� /À"-�À"-�4QJTJ�**�Ý�����3FHVMBDJKB�äVQOJK�����o����
(MBWOJ� ÝLPGJKTLJ� QSFEMPH� [B� WTP� ,SBOKTLP� ������ %PMJOBS
4MPWFOTLB�DFSLWFOB�QPLSBKJOB�TUS�����o����

�� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�TUS����o����

UJ¦OJI�äVQOJK�[�VWBKBOKFN�MPLBMOJI�LBQMBOJK�LPU�QSWF
TUPQOKF�OB�QPUJ�EP�TBNPTUPKOF�äVQOJKF�

/BUBO¦FO� TF[OBN� äVQOJK� MPLBMOJI� LBQMBOJK� JO
QPESVäOJD�NFUMJÝLF�EFLBOJKF�LJ�HB� KF�����EFDFNCSB
����� TFTUBWJM� NFUMJÝLJ� QSPÝU� JO� EFLBO� +BLPC� "O[M
LBäF�OBTMFEOKP�KPäFGJOTLP�DFSLWFOPVQSBWOP�TUSVLUV�
SP� W� #FMJ� LSBKJOJ�� äVQOJKB� .FUMJLB� OPWP� PTOPWBOB
äVQOJKB�#VÝJOKB�WBT�äVQOJKB�W�VTUBOBWMKBOKV�%SBÝJ¦J
äVQOJKB� 4FNJ¦� MPLBMJKB� W� VTUBOBWMKBOKV� (SBEOJL
MPLBMJKB� W� VTUBOBWMKBOKV� 3PäOJ� %PM� äVQOJKB��SOP�
NFMK� äVQOJKB� W� VTUBOBWMKBOKV� %PCMJ¦F� MPLBMJKB� W
VTUBOBWMKBOKV� 0UPWFD� äVQOJKB� 7JOJDB� äVQOJKB� W
VTUBOBWMKBOKV�/FSBKFD� MPLBMJKB� W� VTUBOBWMKBOKV� 1SF�
MPLB� äVQOJKB� 1PE[FNFMK� äVQOJKB� W� VTUBOBWMKBOKV
"EMFÝJ¦J� äVQOJKB� 1PMKBOF� MPLBMJKB� W� VTUBOBWMKBOKV
/FNÝLB�-PLB�MPLBMJKB�W�VTUBOBWMKBOKV�4QPEOKJ�-PH
JO� WJLBSJBU� 4JOKJ� 7SI���� ÇVQOJK� ÇVNCFSL� JO� 7JWP�
EJOB� OB� KPäFGJOTLJI� LPNJTBSJBUTLJI� JO� EFLBOJKTLJI
TF[OBNJI�OJ�¦FQSBW�TUB�MFUB������QSFÝMJ�J[�HPSJÝLF�W
MKVCMKBOTLP� OBEÝLPGJKP���� 0¦JUOP� KF� äF� CJMB� W� UFLV
OKVOB�J[MP¦JUFW�J[�MKVCMKBOTLF�OBEÝLPGJKF�W�[BHSFCÝLP
ÝLPGJKP�LJ�TF�KF�[HPEJMB�����GFCSVBSKB������

ÇVQOJKB�1PMKBOF� 	4UBSJ� USH�PC�,PMQJ
� JO� WJLBSJBU
4JOKJ� 7SI� TUB� CJMB� UPSFK� ÝFMF� MFUB� ����� QSWJ¦� QSJ�
LMKV¦FOB� CFMPLSBOKTLJ� äVQOJKTLJ� PSHBOJ[BDJKJ� WFOEBS
TUB�CJMB� J[�OKF� äF� MFUB� ����� J[MP¦FOB� JO� TUB� QSFÝMB� W
LP¦FWTLP�EFLBOJKP��7JLBSJBU� 4JOKJ�7SI� TF� KF� W�NFU�
MJÝLP� EFLBOJKP� EPLPO¦OP� WSOJM� MFUB� ����� äVQOJKB
1PMKBOF�QB�MFUB������

*[� TF[OBNPW� NFUMJÝLF� EFLBOJKF� J[� MFU� ����� JO
�����KF�NPHP¦F�SB[CSBUJ�EB�ÝUFWJMOF�OB¦SUPWBOF�KP�
äFGJOTLF� äVQOJKF� JO� MPLBMOF�LBQMBOJKF� 	MPLBMJKF
� OJTP

�� /À"-� À"-� 4QJTJ� **� Ý�� ��� 7FS[FJDIOJ�� EFSKFOJHFO
,JSDIFO�JO�EFN�.ÚUMJOHFS�%FDBOBU��������������

�� /À"-�À"-�4QJTJ�**�Ý�����1SPTQFDUVT��������������
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[BäJWFMF��*[KFNJ�TUB�CJMJ�MFUB������VTUBOPWMKFOB�MPLBMJKB
"EMFÝJ¦J�LJ�TF� KF� J[EWPKJMB� J[�äVQOJKF�1PE[FNFMK� JO� KF
CJMB�MFUB������QPWJÝBOB�W�äVQOJKP�UFS�MPLBMJKB�1SFMPLB
LJ� TF� KF� MFUB� ����� SB[WJMB� J[� WJOJÝLF� äVQOJKF�� 0TUBMJ
QPJ[LVTJ�VTUBOBWMKBOKB�OPWJI�EVÝOPQBTUJSTLJI�QPTUP�
KBOL�TP�TF�QPWTFN�QPOFTSF¦JMJ��7� MFUJI�����o�����TF
LPU�äVQOJKB�xOFDEVN�FSFDUBj���PNFOKBUB�#VÝJOKB�WBT
QSJ� 4VIPSKV� 	J[EWPKFOB� J[� .FUMJLF
� JO� %PCMJ¦F��
	J[EWPKFOF� J[��SOPNMKB
� B� äF� MFUB� ����� J[HJOFUB� J[
EFLBOJKTLFHB�TF[OBNB�äVQOJK��&OBLP�TF�W�MFUJI�����o
����� LPU� OFEBWOP� VTUBOPWMKFOF� MPLBMJKF� PNFOKBKP�
%SBÝJ¦J�	J[�.FUMJLF
�(SBEBD�	J[�1PE[FNMKB
�0UPWFD
	J[��SOPNMKB
� JO�4QPEOKJ�-PH� UFS�/FNÝLB�-PLB� 	J[
1PMKBO
��5VEJ� UF� MPLBMJKF�äF� MFUB������ J[HJOFKP� J[�EF�
LBOJKTLFHB� TF[OBNB�[� J[KFNP�/FNÝLF�-PLF�LJ� KF�W
MFUJI� ����o����� JNFMB� TWPKFHB� LVSBUB� MFUB� ����� KF
QPTUBMB� FLTQP[JUVSB� MFUB� ����� MPLBMOB� LBQMBOJKB� JO
MFUB������TBNPTUPKOB�äVQOJKB�UFS�4QPEOKFHB�-PHB�LJ
KF�QPTUBM� MFUB������ MPLBMJKB� MFUB������QB� TBNPTUPKOB
äVQOJKB�� 0CF� EVIPWOJKJ� TUB� TF� J[MP¦JMJ� J[� äVQOJKF
1PMKBOF�	4UBSJ�USH�PC�,PMQJ
�

%FLBOJKB�.FUMJLB�TF�KF�P[FNFMKTLP�[NBOKÝBMB�MFUB
�����LP� TUB�W� TLMPQ�LP¦FWTLF�EFLBOJKF�QSFÝMB� äVQ�
OJKB� 1PMKBOF� JO� WJLBSJBU� 4JOKJ� 7SI� MFUB� ����� QB� ÝF
MPLBMJKJ�4QPEOKJ�-PH�JO�/FNÝLB�-PLB��-FUB������TP
NFUMJÝLP� EFLBOJKP� TFTUBWMKBMF� TBNP� CFMPLSBOKTLF
äVQOJKF� W� PäKFN� QPNFOV� CFTFEF�� .FUMJLB� 4FNJ¦
�SOPNFMK�7JOJDB�1PE[FNFMK�JO�"EMFÝJ¦J�UFS�MPLBMJKB
1SFMPLB�

-FUB������TF� KF� J[�LP¦FWTLF�EFLBOJKF�L�NFUMJÝLJ
WSOJM�WJLBSJBU�4JOKJ�7SI�MFUB������QB�TP�TF�WSOJMF�ÝF
äVQOJKB� 1PMKBOF� JO� MPLBMJKJ� /FNÝLB� -PLB� UFS� 1MB�
OJOB�� -FUB� ����� TF� KF� W� LP¦FWTLP� EFLBOJKP� WSOJMB
MPLBMJKB�/FNÝLB�-PLB����3BEPWJDB�KF�QPTUBMB�MPLBMJKB
MFUB������JTUFHB�MFUB�KF�EPCJM�äVQOJKP�%SBHBUVÝ�MFUB
�����QB�ÝF�4VIPS�

ÇVQOJKTLB� SFPSHBOJ[BDJKB� W� EVIV� KPäFGJOTLFHB
QSFPCMJLPWBOKB� WFMJLJI�NBUJ¦OJI� äVQOJK� W�NBOKÝF� KF
CJMB� W� #FMJ� LSBKJOJ� EPLPO¦BOB� ÝFMF� [� SFGPSNP� MKVC�
MKBOTLFHB�LOF[PÝLPGB�+BOF[B�;MBUPVTUB�1PHB¦BSKB�LJ
KF� TUPQJMB� W� WFMKBWP� ��� KBOVBSKB� ������ 1PHB¦BS� KF� W
UFEBOKJ� MKVCMKBOTLJ� ÝLPGJKJ� VTUBOPWJM� LBS� ��� OPWJI
äVQOJK�WF¦JOPNB�J[�OFLEBOKJI�TBNPTUPKOJI�MPLBMOJI
LBQMBOJK��.FE�OKJNJ�OBKEFNP�OBTMFEOKF� xOPWFj�CF�
MPLSBOKTLF�äVQOJKF��1MBOJOB�QSJ�4FNJ¦V�	LP¦FWBSTLB

1SFMPLB�JO�3BEPWJDB���

-FUB������ KF�CJM� TFEFä�EFLBOJKF� J[�.FUMJLF�QSF�
OFTFO�W�4FNJ¦��4FNJÝLP�EFLBOJKP�TP�PE�[B¦FULB�EP
LPODB� TFTUBWMKBMF� äVQOJKF�� .FUMJLB� 4FNJ¦� �SOP�
NFMK� 7JOJDB� 1PE[FNFMK� "EMFÝJ¦J� 1SFMPLB� 4JOKJ
7SI�4UBSJ�USH�QSJ�1PMKBOBI�1MBOJOB�%SBHBUVÝ�4V�
IPS�JO�3BEPWJDB�

�� x/FEBWOP�QPW[EJHOKFOB�o�VTUBOPWMKFOB�j
�� 7�%PCMJ¦BI� TP�QPOPWOP�QPJ[LVÝBMJ� VTUBOPWJUJ� MPLBMOP�LBQ�

MBOJKP�MFUB������
�� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS�����o����
�� "NCSPäJ¦�-KVCMKBOTLJ� LOF[PÝLPG� ES�� +BOF[� ;MBUPVTU� 1PHBWBS

TUS������

%FLBOJKB��SOPNFMK�KF�CJMB�VTUBOPWMKFOB�MFUB�����
LPU� TBE� ÝLPGJKTLF� TJOPEF��0E�VLJOKFOF� TFNJÝLF� EF�
LBOJKF�KF�QSFW[FMB�JTUF�äVQOJKF�LPU�KJI�KF�UB�MFUB�����
PE� OFLEBOKF� NFUMJÝLF�� 4UBOKF� KF� PTUBMP� OFTQSFNF�
OKFOP� WTF� EP� ���� NBSDB� ����� LP� KF� CJMP� TFNJÝLJ
äVQOJKJ� QSJLMKV¦FOP� P[FNMKF� VLJOKFOF� LP¦FWBSTLF
äVQOJKF�1MBOJOB��%OF����NBKB������KF�CJMB�VLJOKFOB
UVEJ� MFUB� ����� VTUBOPWMKFOB� xLPNCJOJSBOBj� äVQOJKB
4QPEOKJ� -PH�/FNÝLB� -PLB� J[� LP¦FWTLF� EFLBOJKF
LBUFSF�P[FNMKF� TF� KF�QSJLMKV¦JMP� äVQOJKJ� 4UBSJ� USH� PC
,PMQJ�JO�T�UFN�QPTSFEOP�UVEJ�¦SOPNBMKTLJ�EFLBOJKJ���
�SOPNBMKTLB�EFLBOJKB�LJ�KF�MFUB������QSJÝMB�W�TLMPQ
OPWPVTUBOPWMKFOF�OPWPNFÝLF�ÝLPGJKF�UBLP�EBOFT�PC�
TFHB� OBTMFEOKF� äVQOJKF���SOPNFMK�.FUMJLB� 4FNJ¦
7JOJDB� 1PE[FNFMK� 4UBSJ� USH� PC� ,PMQJ� %SBHBUVÝ
4JOKJ�7SI�1SFMPLB�"EMFÝJ¦J�4VIPS�JO�3BEPWJDB�

0C� QPWFEBOFN� MBILP� [BLMKV¦JNP� EB� KF� PCTFH
xCFMPLSBOKTLF�EFLBOJKFj�PE�VTUBOPWJUWF�OBQSFK� PTUBM
TLPSBKEB� FOBL� MF� OKFO� TFEFä� KF� CJM� W� USFI� SB[MJ¦OJI
LSBKJI�� 4QSFNJOKBMB� TF� KF� MF� EFLBOJKTLB� QSJQBEOPTU
äVQOJK� OB� [BIPEOFN� PCSPCKV� #FMF� LSBKJOF� LJ� TP
PC¦BTOP�QSJQBEBMF�LP¦FWTLJ�EFLBOJKJ���

;OB¦JMOPTU�¦SOPNBMKTLF�EFLBOJKF� KF�CJMB�WFEOP�W
UFN�EB�KP�	KF
�TFTUBWMKB	MP
���LSJäOJÝLJI�äVQOJK�JO��o
�� ÝLPGJKTLJI��5P� TF� KF�PESBäBMP� UVEJ� QSJ� OBTUBWJUWBI
äVQOJLPW�TBK�TP�LSJäOJLJ�OB�TWPKF�äVQOJKF�¦F�KF�CJMP
MF�NPHP¦F�WFEOP�OBTUBWMKBMJ� EVIPWOJLF� TWPKFHB� SF�
EB�� ;BSBEJ� NFEWPKOJI� JO� QPWPKOJI� EPHPELPW� TF� KF
ÝUFWJMP�LSJäOJLPW�QP����TWFUPWOJ�WPKOJ�UBLP�TLS¦JMP�EB
TP�UVEJ�OKJIPWF�äVQOJKF�PE�����MFU�QSFKÝOKFHB�TUPMFUKB
WF¦JOPNB� VQSBWMKBMJ� ÝLPGJKTLJ� EVIPWOJLJ�� 1SBW� UBLP
TP� CJMJ� OB� OKJI� [B� LBQMBOF� OBTUBWMKFOJ� ÝLPGJKTLJ� EV�
IPWOJLJ��-FUB������TF�KF�J[�#FMF�LSBKJOF�o�J[�4FNJ¦B
o�VNBLOJM�ÝF�[BEOKJ�LSJäOJÝLJ�äVQOJL�

0"4�*/�0,0-*À0*/&�645"/07*57&
#&-0,3"/+4,*)�Ç61/*+

ÇVQOJKB�0SOPNFMK

#FMP�LSBKJOP�KF�QBUSJBSI�#FSUPME�"OEFÝLJ�WLMKV¦JM
QPE� PLSJMKF� PHMFKTLFHB� QBUSJBSIBUB� [� VTUBOPWJUWJKP
äVQOJKF� TW��1FUSB� W��SOPNMKV� [BHSFCÝLB� ÝLPGJKB� QB
UFHB� OJ� QSJ[OBWBMB�� 7� VTUBOPWOJ� MJTUJOJ� [� EOF� ���
PLUPCSB� ����� KF� OB[OBOJM� EB� KF� OB� QSPÝOKP� TWPKF
TWBLJOKF�;PGJKF�7JÝOKFHPSTLF� JTUSTLF�NFKOF� HSPGJDF
QSJQFMKBM�MKVETUWP�W�.FUMJÝLJ�QPLSBKJOJ�OB�QPU�SFTOJDF
JO�EB�KF�TLMFOJM�W�LSBKV�[�JNFOPN��SOPNFMK�QPTWFUJUJ
DFSLFW� W� ¦BTU� TW�� 1FUSV� UFS� KJ� QSJEBUJ� ÝF� ÝUJSJ� QP�
ESVäOJDF� 	QSJ�5SFI� GBSBI�QSJ�.FUMJLJ� W�1PE[FNMKV

�� IUUQ���XXX�KP[FG�TUBSPUSTLJ�OFU�[VQOJKB�TQPEOKJ�MPH�IUNM
	QSJEPCMKFOP������������
�

�� 7�¦SOPNBMKTLJ�äVQOJKJ�TP�OFNÝLP�HPWPSF¦J�,P¦FWBSKJ�OFLEBK
QSFCJWBMJ�W�TPTFTLBI�Q��D��TW��7JEB�OB�%PCMJ¦LJ�(PSJ�.BSJKF
1PNBHBK� 	.BSJB�)JMG
�OB�3PEJOBI� JO�TW��/JLPMBKB�OB�4USB�
äOKFN�7SIV�W�TFNJÝLJ�äVQOJKJ�QB�W�TPTFTLJ�Q��D��.BSJKJOFHB
SPKTUWB�W�7S¦JDBI��'FSFOD�JO�;VQBO�$FSLWF�OB�,PWFWTLFN�**�
TUS�����o����
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4FNJ¦V�JO�7JOJDJ
��5F�DFSLWF�KF�;PGJKB�PCEBSPWBMB�T
QSFDFKÝOKP� QPTFTUKP�� 7TP� EFTFUJOP� KF� QSFQVTUJMB
PHMFKTLJ�$FSLWJ�QBUSPOBUTLB�QSBWJDB�OBE�äVQOJKP�QB
KF�PTUBMB�OKFK�JO�OKFOJN�EFEJ¦FN���

%JLDJKB� VTUBOPWOF� MJTUJOF� ¦SOPNBMKTLF� äVQOJKF
PQSBWJ¦VKF�PHMFKTLJ�QPTFH�TBK�KF�CJMP�MKVETUWP�W�EFäFMJ
QP�QSFQSJ¦BOKV�QBUSJBSIB�#FSUPMEB�ÝF�OB�QPM�QPHBO�
TLP��1PTSFEFO�EPLB[�[B�UP�KF�UVEJ�QBUSJBSIPWB�PQB[�
LB� P� ¦BÝ¦FOKV� TWFUJI� ESFWFT� JO� TUVEFODFW� QB� UVEJ
FEJOTUWFOP�GPMLMPSOP�JO�FUOPHSBGTLP�J[SP¦JMP�LJ�TF�KF
UPE� PISBOJMP� WTF� EP� EBOBÝOKJI� EOJ�� 7FSKFUOP� KF� ÝMP
QSFEWTFN�[B�OFWFEOPTU�W� WFSTLJI� [BEFWBI� TBK�EVÝ�
OPQBTUJSTLB�EFKBWOPTU�[BHSFCÝLF�ÝLPGJKF�W�#FMJ�LSBKJOJ
OJ� NPHMB� CJUJ� JOUFO[JWOB�� 4WPKF� TUB� QSJTQFWBMJ� UVEJ
OKFOB�SFELB�QPTFMJUFW�JO�[FNMKFQJTOB�MFHB�

-FUB� ����� KF� LPSPÝLJ� WPKWPEB� 6MSJL� ***�� 4QBO�
IFJNTLJ� DFSLWFOP� VQSBWP� W� QPLSBKJOJ� LPOLSFUOP
¦SOPNBMKTLP� äVQOJKP� T� QPESVäOJDBNJ� QSBWJDBNJ� JO
QPTFTUKP�QPEFMJM�/FNÝLFNV� WJUFÝLFNV� SFEV� LBUF�
SFNV�KP� KF�PHMFKTLJ�QBUSJBSI�W� MFUJI�����o����� UVEJ
JOLPSQPSJSBM�LBS�KF�W�WFMKBWJ�ÝF�EBOFT��,SJäOJLJ�TP�TF
PEMP¦OP� CSBOJMJ� QSPUJ� KVSJTEJLDJKJ� [BHSFCÝLF� ÝLPGJKF
QP� ESVHJ� TUSBOJ� QB� TP� KVSJTEJLDJKP� T� QPNP¦KP� QSJWJ�
MFHJKFW�JO�FLTFNQUOPTUJ�PNFKFWBMJ�UVEJ�QBUSJBSIV�

-FUB������KF�¦SOPNBMKTLB�äVQOJKB�JNFMB�QPESVä�
OJDJ�TW��+BOF[B�W�%PCMJ¦BI�JO�TW��+FSOFKB�W�0UPWDV���
%OF� ���� PLUPCSB� ����� TF� PNFOKB�NBUJ¦OB� äVQOJKB
�SOPNFMK� 	4DIFSOPFNFM
� JO� PTUBMF� J[� OKF� OBTUBMF
äVQOJKF��.BUFSF�#PäKF� QSJ�5SFI� GBSBI� 	T��.BSJB� JO

"XB
� TW�� .BSUJOB� W� 1PE[FNMKV� 	T�� .BSUJOJ� BQVE
$VMQBN
� TW�� ÀUFGBOB� W� 4FNJ¦V� 	T�� 4UFQIBOJ� TVC
NPOUF� 4ZFNT
� JO� TW��,SJäB� OB�7JOJDJ� 	T�� $SVDJT� JO
8FJOU[
���

�SOPNBMKTLB�äVQOJKB�KF�TWPK�PCTFH�J[�����TUPMFUKB
PISBOJMB�WTF�EP�TSFEJOF�����TUPMFUKB�TBK�TF�KPäFGJOTLJ
QPJ[LVT� OKFOF� DFQJUWF� OJ� QPTSF¦JM�� -FUB� ����� KF� CJM
KVäOJ�EFM� ¦SOPNBMKTLF� äVQOJKF� WLMKV¦FO� W� OPWPVTUB�
OPWMKFOP�äVQOJKP�%SBHBUVÝ�

ÇVQOJKB�.FUMJLB

1SJ�5SFI�GBSBI�LKFS�KF�CJM�QSWPUOP�TFEFä�NFUMJÝLF
äVQOJKF�OBK�CJ�PC�LPODV�����TUPMFUKB�QB�EP�MFUB�����
QSFCJWBMJ�UFNQMBSKJ��;BEOKF�SB[JTLBWF�TP�QPLB[BMF�EB
KF� KVäOB�PE�USFI�DFSLWB�W�PTOPWJ�ÝF�SPNBOTLB�	���o
���� TUPMFUKF
� TFWFSOB� QB� KF� CJMB� [HSBKFOB� PL�� MFUB
����� [SBWFO� QB� KF� CJMP� QPTUBWMKFOP� UVEJ� QPTMPQKF
LPNFOEF�

.BSJKJOB�DFSLFW�QSJ�5SFI�GBSBI�QSJ�3PTBMOJDBI�KF
MFUB������PC�VTUBOPWJUWJ� ¦SOPNBMKTLF� äVQOJKF�PNF�
OKFOB�LPU�OKFOB� QPESVäOJDB� ¦FQSBW� KF� WFSKFUOP�QP�
EPCOF� TUBSPTUJ��-FUB� ����� KF� CJMB� TLVQBK� [�NBUJ¦OP
äVQOJKP�QPEFMKFOB�/FNÝLFNV�WJUFÝLFNV�SFEV��;B�
SBEJ�IJUSF�SBTUJ�OPWFHB�NFÝ¦BOTLFHB�TSFEJÝ¦B�W�CMJäOKJ
.FUMJLJ� KF� DFSLFW�QSFE�LPODFN����� TUPMFUKB�QPTUBMB
äVQOJKTLB��(FSMPDI�EF�)PQGGFOCBDI�	)NFMKOJÝLJ
�KF
CJM� äVQOJL� QSJ� 5SFI� GBSBI� MFUB� ����� 	DFSLFW� TW�
.BSJKF� OB� MPHV� PC� ,PMQJ
�� ÇVQOJKP� MFUB� ����� äF

3B[HMFEOJDB�	PEQPTMBOB�MFUB�����
�T�DFSLWJKP�TW��3PLB�OB�NFUMJÝLFN�QPLPQBMJÝWV�	EFTOP

JO�VOJBUTLP�DFSLWJKP�TW��$JSJMB�JO�.FUPEB�W�.FUMJLJ�	MFWP
�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

����������
������������

�� ,PTJ�0OTUSBO�HPSF�TUS������
�� #BSMF�/FLPMJLP�QPEBULPW�TUS�����

������������������������������������������������
�� ,PCMBS�%SPCUJOJDF�J[�GVSMBOTLJI�BSIJWPW�TUS�������������
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OBKEFNP�W�TF[OBNV�QBQFÝLJI�EFTFUJO�PHMFKTLFHB�QB�
USJBSIBUB�WFOEBS�QB�TP�OKFOP�TBNPTUPKOPTU�ÝF�OFLBK
EFTFUMFUJK�PTQPSBWBMJ���

-FUB� ����� KF� äVQOJKB� JNFMB� QPESVäOJDF� TW�
/JLPMBKB� W�.FUMJLJ� 	LBTOFKÝB� äVQOJKTLB� DFSLFW
� TW�
.BSJKF�.BHEBMFOF� W�#PäBLPWFN� TW�� +BLPCB� W�#F�
SF¦J�WBTJ�TW��7JEB�W�+VHPSKV�JO�1SFTW��5SPKJDF�W�3B�
EPWJDJ���� -FUB� ����� KF� NFTUOB� DFSLFW� TW�� /JLPMBKB
QSWJ¦� J[QSJ¦BOB� LPU� äVQOJKTLB�� 7� UJTUFN� ¦BTV� TF� KF
[BSBEJ� UVSÝLF� OFWBSOPTUJ� W� NFTUP� QSFTFMJMB� UVEJ� SF�
EPWOB�IJÝB�T�LPOWFOUPN���

1P�OFLBK�QPOFTSF¦FOJI�QPJ[LVTJI�DFQJUWF�äVQOJKF
W�KPäFGJOTLJ�EPCJ�KF�.FUMJLB�TSFEJ�����TUPMFUKB�QPTUBMB
NBUJ¦OB�äVQOJKB�[B�3BEPWJDP�JO�4VIPS�

ÇVQOJKB�3BEPWJDB

3BEPWJDB� KF� TWPKP� DFSLFW� JNFMB� äF� MFUB� �����
1SWPUOP� KF� CJMB� QPTWF¦FOB� 1SFTW�� 5SPKJDJ�� %PMHB
TUPMFUKB� KF� DFSLFW� .BSJKJOFHB� 7OFCPW[FUKB� PTUBMB
NFUMJÝLB�QPESVäOJDB��+PäFGJOTLJ�QPTLVT�W[QPTUBWJUWF
MPLBMJKF� W�3BEPWJDJ� P[JSPNB�%SBÝJ¦JI� W� MFUJI� ����o
�����OJ�CJM�VTQFÝFO��0CSBWOBWB�[B�OPWP�MPLBMJKP�OB
3BEPWJDJ� TF� KF� WSÝJMB� ÝFMF� ���� BWHVTUB� �������� %OF
����GFCSVBSKB������KF�.JOJTUSTUWP�[B�OPUSBOKF�[BEFWF
PEPCSJMP� OKFOP� VTUBOPWJUFW���� #SFNF� J[HSBEOKF
OPWFHB�äVQOJÝ¦B�WPEOKBLB�JO�QPWF¦BWF�DFSLWF�LJ�TP
CJMJ�EPLPO¦BOJ�MFUB������TP�TJ�NFETFCPKOP�SB[EFMJMJ
QBUSPO� 	,SBOKTLJ�WFSTLJ� TLMBE
�HPTQPTUWP� JO�PC¦JOB
QP�OBTMFEOKFN�LMKV¦V�

QBUSPO HPTQPTUWP PC¦JOB
äVQOJÝ¦F �����GM �����GM �����GM
QPWF¦BWB�DFSLWF �����GM �����GM �����GM

%OF����NBKB������KF�CJM�QPMPäFO�UFNFMKOJ�LBNFO
[B� äVQOJÝ¦F��-PLBMOB� LBQMBOJKB� KF� CJMB� VTUBOPWMKFOB
MFUB� ����� äVQOJKB� QB� MFUB� ������ 0C� J[MP¦JUWJ� J[
NBUJ¦OF� äVQOJKF� TP� MFUB� ����� NPSBMJ� VSFEJUJ� UVEJ
CFSP�ÝUPMOJOP�JO�EPIPELF�[B�äVQOJLB��1BUSPOBU�OBE
äVQOJKP� KF� JNFM� LSBOKTLJ� WFSTLJ� TLMBE�� 7� [BEOKJI
EFTFUMFUKJI� KP� KF� PTLSCPWBM� TVIPSTLJ� äVQOJL� PE� MFUB
�����QB�KP�PTLSCVKF�NFUMJÝLJ�

ÇVQOJKB�4VIPS

1SWJ�QPTLVTJ�EB�CJ�P[FNMKF�PLPMJ�4VIPSKB�EPCJMP
TWPKP� EVIPWOJKP� TFHBKP� W� ¦BT� KPäFGJOTLJI� SFGPSN� W
MFUJI�����o������7�MFUJI�����o�����TF�OBNSF¦�LPU

�� ,PTJ�5FNQMBSKJ�TUS����o����,PCMBS�%SPCUJOJDF� J[� GVSMBOTLJI
BSIJWPW� TUS�� ���,PTJ�0OTUSBO� HPSF� TUS�� ���� ���o���� ���
PQ������

�� #BSMF�/FLPMJLP�QPEBULPW�TUS�����
�� ,PTJ�0OTUSBO�HPSF�TUS������
�� /À"-� À"-� ;BQVÝ¦JOF� Ý�� ���� N�� .FUMJLB� ��� /À"-

À"-�ÇVQOJKF�Ý������3BEPWJDB�N�������
�� /À"-�À"-�ÇVQOJKF�Ý������N��������-BJCBDIFS�;FJUVOH

������������ÝU������TUS������

xOFEBWOP�VTUBOPWMKFOBj�MPLBMJKB�PNFOKB�#VÝJOKB�WBT
QSJ�4VIPSKV�LJ�TF� KF� J[MP¦JMB� J[�.FUMJLF�B�KF�äF� MFUB
�����J[HJOJMB�[�EFLBOJKTLFHB�TF[OBNB����1POPWOP�TF
KF�PCSBWOBWBMB�VTUBOPWJUFW�MPLBMJKF�W�#VÝJOKJ�WBTJ�MFUB
�����JO�MFUB��������

/PWB�PCSBWOBWB�[B�MPLBMJKP�OB�4VIPSKV�TF�KF�WSÝJMB
���� BWHVTUB� ����� JTUFHB� MFUB� QB� OBK� CJ� OKFOP� VTUB�
OPWJUFW� PEPCSJM� DFTBS����-FUB� ����� TP� CJMB� J[� LSBOK�
TLFHB�WFSTLFHB�TLMBEB�PEPCSFOB�TSFETUWB�LMKVC�UFNV
QB� TP� TJ� LBTOFKF� CSFNF� J[HSBEOKF� OPWFHB� äVQOJÝ¦B
WPEOKBLB� JO� DFSLWF�NFETFCPKOP�NPSBMJ� SB[EFMJMJ�QB�
USPO�HPTQPTUWP�JO�PC¦JOB�QP�OBTMFEOKFN�LMKV¦V���

QBUSPO HPTQPTUWP PC¦JOB
äVQOJÝ¦F �����GM �����GM ����GM
WPEOKBL ����GM ����GM ����GM
OPWB�DFSLFW �����GM �����GM �����GM

5FNFMKOJ�LBNFO�[B�OPWP�DFSLFW�KF�CJM�QPMPäFO����
KVMJKB���������$FSLFW� TW�� +PäFGB� KF�QPTUBMB� äVQOJKTLB
MFUB� ����� JO� KF� CJMB� QPQSFK� QPESVäOJDB� NFUMJÝLF
äVQOJKF�� 4FEBOKB� EWPTUPMQOB� DFSLFW� KF� CJMB� [HSBKFOB
MFUB������T�TSFETUWJ�MKVCMKBOTLFHB�LOF[PÝLPGB�"OUPOB
"MPK[JKB� 8PMGB�� 0C� J[MP¦JUWJ� J[� NBUJ¦OF� äVQOJKF� TP
MFUB� ����� NPSBMJ� VSFEJUJ� UVEJ� CFSP� ÝUPMOJOP� JO
EPIPELF� [B� äVQOJLB�� ;B� QSWFHB� äVQOJLB� KF� CJM� ���
BQSJMB������VNFÝ¦FO� +BOF[�ÀLPGJD� DFSLFW�QB� KF�CJMB
QPTWF¦FOB� ���� KVOJKB�� 1BUSPOBU� OBE� äVQOJKP� KF� JNFM
LSBOKTLJ� WFSTLJ� TLMBE�� ;B� 3BEPWJDP� JO� 4VIPS� KF
LOF[PÝLPG�8PMG�J[�TWPKFHB�QSJTQFWBM�LBS��������GM���

ÇVQOJKB�4FNJW

1SWPUOP� DFSLFW� TW�� ÀUFGBOB� PHSTLFHB�LSBMKB� OBK
CJ�EBM�QPTUBWJUJ�PHSTLJ�LSBMK�#FMB�***��W�ESVHJ�QPMPWJDJ
���� TUPMFUKB���� 5PWSTUOJN� OBNJHPWBOKFN� PQPSFLB
%VÝBO�,PT�xTBK�W�����TUPMFUKV�<[BHSFCÝLB>�ÝLPGJKB�OJ
JNFMB�	WF¦ 
� SB[WJUF�DFSLWFOF�PSHBOJ[BDJKF�OF�W�#FMJ
LSBKJOJ�OF�W�ÇVNCFSLV��0HSTLJ�LSBMK�#FMB� ***��NFE
MFUJ� ����� JO� ����� OJ� NPHFM� VTUBOPWJUJ� DFSLWF� TW�
ÀUFGBOB�W�4FNJ¦V�LFS�[BSBEJ�7JÝOKFHPSTLF�[BTFECF�W
#FMJ�LSBKJOJ�OJ�JNFM�OPCFOF�NP¦J��7TF�DFSLWF�TP�CJMF
EP� ����� OBKCSä� ÝF� WFEOP� MBTUOJÝLF� o� MBTU� HSPGPW
7JÝOKFHPSTLJI�BMJ�"OEFÝLJI��1SBW� UBLP�ISWBÝLJ�CBOJ
W� TSFEOKFN� WFLV� OJTP� JNFMJ� OPCFOF� QPTFTUJ� W� #FMJ
LSBKJOJ�� <���>� %FTFUJOF� W� #FMJ� LSBKJOJ� OJ� QPCJSBM� [B�
HSFCÝLJ�LBQJUFMK�WTBK�PE�TSFEF�����TUPMFUKB�EBMKF�JO�OF
ÝFMF�PE�TSFEF�����TUPMFUKB�OBQSFK�LPU�USEJ�,PCMBS�j��

�� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS�����o����
�� /À"-�À"-�;BQVÝ¦JOF�Ý������N��.FUMJLB���
�� /À"-�À"-�;BQVÝ¦JOF�Ý������N��.FUMJLB���
�� /À"-�À"-�ÇVQOJKF�Ý������4VIPS�N�������
�� -BJCBDIFS�;FJUVOH�������������ÝU������TUS������
�� /À"-� À"-� ;BQVÝ¦JOF� Ý�� ���� N���SNPÝOKJDF�� /À"-

À"-�ÇVQOJKF�Ý������N�������
�� 4DIVNJ�"SDIJW�**�� TUS������,PCMBS�0FHBW� KF�ÇVNCFSL �TUS�

���o����
�� ,PT�6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL�TUS�����PQ����



���� �0$7-$ä�$0%52ä,ý��&(5.9(12835$91$�=*2'29,1$�%(/(�.5$-,1(�����±���

���

1SWPUOP�KF�CJMB�TFNJÝLB�DFSLFW�QPESVäOJDB�P[JSP�
NB� OFLF� WSTUF� FLTQP[JUVSB� ¦SOPNBMKTLF� QSBäVQOJKF�
7�4FNJ¦V�KF�äF�NPSBM�EFMPWBUJ�EVIPWOJL�TBK�TJ�UFäLP
QSFETUBWMKBNP� EB� CJ� EVÝOP� QBTUJSTUWP� [B� DFMPUOP
#FMP� LSBKJOP� J[WSÝFWBMJ� MF� EVIPWOJLJ� J[� �SOPNMKB�
-FUB� ����� KF� JNFMB� QPESVäOJDJ� TW��.BSJKF�.BHEB�
MFOF� W� 3PäOFN�%PMV� JO� TW�� 1SJNPäB� JO� +BOF[B� OB
(BCSV���

-FUB������KF�CJMB�TFNJÝLB�DFSLFW�ÝF�¦SOPNBMKTLB
QPESVäOJDB�QPE�QBUSJBSIPWJN�WBSTUWPN����SBWOP�UB�
LP�ÝF� MFUB����������,NBMV� [B� UFN�OBK�CJ� CJMB�VTUB�
OPWMKFOB�äVQOJKB��1SWJ�[OBOJ�TFNJÝLJ�äVQOJL�.BSLP
TF�LPU�xSFLUPS�DFSLWF�TW��ÀUFGBOBj�PNFOKB�MFUB�����
LP� KF� [� PTUBMJNJ� CFMPLSBOKTLJNJ� EVIPWOJLJ� [BQBEFM
J[PC¦FOKV�[BSBEJ�QPCJSBOKB�EFTFUJOF�LJ�TJ� KP� KF� MBTUJM
[BHSFCÝLJ�TUPMOJ�LBQJUFMK��0NFOKB�TF�UVEJ�W�LBTOFKÝJI
MFUJI� [BUP� VQSBWJ¦FOP� TLMFQBNP� EB� KF� W� 4FNJ¦V
QBTUJSPWBM� äF�QSFE� PNFOKFOJN� MFUPN�����ÇVQOJKB� KF
USBKOP�J[SP¦FOB�LSJäOJÝLFNV�SFEV�

ÇVQOJKB�1PE[FNFMK

1SWPUOB� DFSLFW� OBK� CJ� TUBMB� OB� ISJCV� QPUFN� QB
OBK�CJ�KP�TF[JEBMJ�W�1PE[FNMKV��(MFEF�OB�QBUSPDJOJK�KF

ÝMP� [B� WJLBSJBUOP� DFSLFW� äVQOJKF� �SOPNFMK� BMJ� QB
5SFI� GBS��-FUB� ����� TF� DFSLFW� TW��.BSUJOB� PNFOKB
TLVQBK� T� QPESVäOJDBNB� TW��.BSKFUF� W�#PSÝUV� JO� TW�
/JLPMBKB� W� "EMFÝJ¦JI�� -FUB� ����� KF� CJMB� QPE[F�
NFMKTLB�DFSLFW�JOLPSQPSJSBOB�/FNÝLFNV�WJUFÝLFNV
SFEV�LPU� KF�ÝF�EBOFT�����$FSLFW�TW��.BSUJOB�KF�CJMB
MFUB� ����� [� MBTUOJN� EVIPWOJLPN� ÝF� ¦SOPNBMKTLB
QPESVäOJDB����� 1SWFNV� [OBOFNV� äVQOJLV� J[� MFUB
�����KF�CJMP�JNF�+BLPC����

-FUB������TF�KF�J[�1PE[FNMKB�J[MP¦JMB�MPLBMJKB�"E�
MFÝJ¦J�LJ�KF�MFUB������QPTUBMB�TBNPTUPKOB�äVQOJKB����

ÇVQOJKB�"EMFÝJWJ

;BWFUOJL�äVQOJKTLF�DFSLWF�TW��/JLPMBK�	.JLMBWä

[BÝ¦JUOJL�CSPEBSKFW�JO�SJCJ¦FW�LBäF�OB�OKFOP�WJTPLP
TUBSPTU� WFOEBS� OBN� KP� WJSJ� PNFOKBKP� ÝFMF� MFUB
��������� $FSLFW� KF� CJMB� QPESVäOJDB� QPE[FNFMKTLF
äVQOJKF��*[�OKF�TF�KF�J[MP¦JMB�����EFDFNCSB������LPU
TBNPTUPKOB� MPLBMJKB� LJ� KF� CJMB� ���� KVOJKB� �����QPW�
[EJHOKFOB� W� äVQOJKP�� 1BUSPOBU� OBE� OKP� KF� JNFM
,SBOKTLJ�WFSTLJ�TLMBE����

ÇVQOJKTLB�DFSLFW�TW��/JLPMBKB�W�"EMFÝJWJI�PL��MFUB������	/À"-����
;BQVÝWJOB�'SBOD�1PLPSO�äVQOJKB�"EMFÝJWJ�ÝL�����
�

���������������������������������������

�� #BSMF�/FLPMJLP�QPEBULPW�TUS�����
��� ,PCMBS�%SPCUJOJDF�J[�GVSMBOTLJI�BSIJWPW�TUS�������
��� ,MVO�"SDIJW�**��JO�***��TUS������
��� /À"-� À"-� ;BQVÝ¦JOF� Ý�� ���� N�� 4FNJ¦� G�� "�� #BSMF

1SFQJS�NFE�OFNÝLJN�SFEPN�JO�LBQJUVMPN�[BHSFCÝLJN �TUS�����o
�����#BSMF�/FLPMJLP�QPEBULPW�TUS����o���

��� $BUBMPHVT�DMFSJ������TUS������
��� ,PCMBS�%SPCUJOJDF�J[�GVSMBOTLJI�BSIJWPW�TUS�����

������������������������������������������������
��� 4DIVNJ�6SLVOEFO�*��TUS�����
��� *[�#PTOF�QSFHOBOJ�GSBO¦JÝLBOJ�TP�TF�QSJ�OBT�OBKQSFK�VTUBWJMJ�W

#FMJ� LSBKJOJ� PE� LPEFS� TP� TF� MFUB� ����� VNBLOJMJ� W� WBSOFKÝF
/PWP�NFTUP��/BOKF�W�CMJäJOJ�(SBEDB�ÝF�WFEOP�TQPNJOKB�LSBK
,MPÝUFS� LJ� KF� EPCJM� JNF� QP� GSBO¦JÝLBOTLFN� TBNPTUBOV
VTUBOPWMKFOFN� MFUB� ������ ÀF� OF� EPWPMK� VUSKFOJ� TBNPTUBO� TP
QPESMJ�5VSLJ��7SIPWFD�;HPEPWJOB�/PWFHB�NFTUB�TUS����o���
,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������

��� 4DIVNJ�"SDIJW�*��TUS�����
��� /À"-�À"-�;BQVÝ¦JOF�Ý������N��"EMFÝJ¦J�G��"�
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ÇVQOJKB�7JOJDB

(MFEF�OB�QBUSPDJOJK�TW��,SJäB�TF�MBILP�TLMFQB�EB
KF� CJMB� QSWPUOB� WJOJÝLB� DFSLFW� QPTUBWMKFOB� äF� W� ���
TUPMFUKV��-FUB������TF�PNFOKB�LPU�xQPESVäOJDBj�UB�
LSBU� OB� OPWP� VTUBOPWMKFOF� äVQOJKF��SOPNFMK�� 7FS�
KFUOP� KF� UVEJ� W�7JOJDJ� ÝMP� [B� EVÝOPQBTUJSTLP� QPTUP�
KBOLP� [� EVIPWOJLPN� LJ� KF� CJM� QPESFKFO� ¦SOPNBMK�
TLFNV� äVQOJLV�� ;� MBTUOJN� EVIPWOJLPN� TF� LPU
¦SOPNBMKTLB� QPESVäOJDB� TJDFS� PNFOKB� UVEJ� EPCSJI
���� MFU� LBTOFKF� ���� PLUPCSB� ������ 5BLSBU� KF� äF
JNFMB�QPESVäOJDP�1SFTW��5SPKJDF�OB�1SFMPLJ�����1SWJ
[OBOJ�äVQOJL�KF�CJM�3BEPTMBW�	PN������
�����;BSBEJ
QPCJSBOKB� EFTFUJOF� KF� [BQBEFM� [� ESVHJNJ� CFMPLSBOK�
TLJNJ�EVIPWOJLJ�WSFE�W�J[PC¦FOKF�WFOEBS�TF�[B�UP�OJ
NFOJM�

ÇVQOJKB�KF�USBKOP�J[SP¦FOB�LSJäOJÝLFNV�SFEV�TBK
KF� CJMB� MFUB� ����� JOLPSQPSJSBOB� /FNÝLFNV� WJUFÝ�
LFNV�SFEV�LJ� KF�OBE�OKP� J[WSÝFWBM� UVEJ�QBUSPOBUTLF
QSBWJDF�����7JOJÝLB� äVQOJKB� KF�NBUJ� äVQOJKF�1SFMPLB
JO�QPMPWJDF�äVQOJKF�%SBHBUVÝ�

ÇVQOJKB�%SBHBUVÝ

0C� QPCJSBOKV� DFSLWFOJI� QPTPE� [B� UVSÝLJ� EBWFL
MFUB������TF�PNFOKBKP�OFLBUFSF�EBOBÝOKF�ESBHBUVÝLF
QPESVäOJDF����� ,FS� DFSLFW� W� %SBHBUVÝV� OJ� PNF�
OKFOB�KF�UBLSBU�ÝF�OJ�CJMP��ÀFMF�MFUB������KP�7BMWBTPS
PNFOKB�QPE�QBUSPDJOJKFN�1SFTW��5SPKJDF����

&EFO�J[NFE�[HPEOFKÝJI�QPEBULPW�P�QPESVäOJ¦OJ
DFSLWJ� TW�� +BOF[B� ,STUOJLB� W� %SBHBUVÝV� KF� J[� MFUB
�����LP� KF�CJM� QSJ�OKFK� [�0CSIB�QPLPQBO�EPNB¦JO
EVIPWOJL�4UBOLP�,PCCF��0CSIBSKJ� TP�PC¦BTOP�WFS�
KFUOP� JNFMJ� TWPKFHB�EVIPWOJLB� BMJ� WTBK� CPMK� QPHPTUP
TMVäCP�#PäKP�[BUP�TP�W�¦BTV�KPäFGJOTLJI�SFGPSN�[B�
¦FMJ� NPMFEPWBUJ� [B� MBTUOP� EVIPWOJKP� [BSBEJ� PEEB�
MKFOPTUJ�PE�WJOJÝLF�äVQOJKTLF�DFSLWF��-FUB������TP�W
7JOJDJ� SBKF� W[QPTUBWJMJ� NFTUP� [B� ESVHFHB� LBQMBOB
LBLPS�EB�CJ�VTUBOPWJMJ�OPWP�EVIPWOJKP�����1P� KPäF�
GJOTLJ� SB[EFMJUWJ� EVIPWOJK� KF� MFUB� ����� ESBHBUVÝLB
DFSLFW�QSJQBEMB�OPWPVTUBOPWMKFOJ�äVQOJKJ�/FSBKFD�LJ
QB�KF�CJMB�LNBMV�VLJOKFOB����

.PMFEPWBOKF� QP� MBTUOJ� EVIPWOJKJ� TF� OJ� QPMFHMP�
-FUB������TP�TF�EWJHOJMJ�W�CPK�[B�TWPKP�äVQOJKP�UVEJ�W
%SBHBUVÝV��1SJ� UFN� KJI� KF�QPEQSM� LOF[PÝLPG�"OUPO

��� ,PCMBS� %SPCUJOJDF� J[� GVSMBOTLJI� BSIJWPW� TUS�� �� ���� #BSMF
/FLPMJLP�QPEBULPW�TUS������#BSMF�1SFQJS�NFE�OFNÝLJN�SFEPN
JO�LBQJUVMPN�[BHSFCÝLJN�TUS������

��� 4DIVNJ�"SDIJW�**��TUS����o����#BSMF�/FLPMJLP�QPEBULPW�TUS�
���

��� $BUBMPHVT� DMFSJ� ����� TUS�� ����� ,SBKFWOJ� MFLTJLPO� %SBWTLF
CBOPWJOF�TUS������

��� ,PCMBS�,SBOKTLF�DFSLWFOF�ESBHPDFOPTUJ�TUS�����o����
��� 7BMWBTPS�%JF�&ISF�EFT�)FS[PHUIVNT�,SBJO�7***�TUS������
��� %PEBUOFHB�LBQMBOB� TP� UFEBK� EPCJMF� UVEJ� äVQOJKF��SOPNFMK

.FUMJLB�JO�4FNJ¦��/À"-�À"-�ÇVQOJKF�Ý������N�������
��� /À"-� À"-� 4QJTJ� **� Ý�� ��� 7FS[FJDIOJ�� EFSKFOJHFO

,JSDIFO�JO�EFN�.ÚUMJOHFS�%FDBOBU��������������

$FSLFW� TW�� +BOF[B� ,STUOJLB� W� %SBHBUVÝV� OB� SB[�
HMFEOJDJ�J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

"MPK[JK� 8PMG� LJ� KF� [BSBEJ� PEEBMKFOPTUJ� ESBHBUVÝLF
PLPMJDF�PE�7JOJDF�JO��SOPNMKB�JO�QSFWFMJLFHB�ÝUFWJMB
äVQMKBOPW�QSFEMBHBM�VTUBOPWJUFW�OPWF�äVQOJKF�J[�EF�
MPW� JNFOPWBOJI� äVQOJK����� 7� JTUFN� ¦BTV� TP� OBNF�
SBWBMJ�VTUBOPWJUJ�ÝF� MPLBMJKP�W�%PCMJ¦BI�JO�äVQOJKP�W
)SBTUV�� ;B� ���� KBOVBS� ����� CJMB� SB[QJTBOB� PCSBW�
OBWB�P�OKFOJI�SF[VMUBUJI�QB�TP�NPSBMJ�WMBEJ�QPSP¦BUJ
EP�����BQSJMB��%OF�����BQSJMB������KF�PCMBTU�VTUBOP�
WJUFW� OPWF� äVQOJKF� QSFMPäJMB� OB� VHPEOFKÝF� ¦BTF����
;BEFWB�TF�KF�[�NSUWF�UP¦LF�QSFNBLOJMB�KFTFOJ�����
LP�TUB�CJMB�J[EFMBOB�FMBCPSBUB�P�J[MP¦JUWJ�QPTBNF[OJI
WBTJ� ¦SOPNBMKTLF� 	�
� JO� WJOJÝLF� äVQOJKF� 	�
� W� OPWP
ESBHBUVÝLP� LBS� KF� EFDFNCSB� [� PTFCOJNJ� QJTOJNJ
JOUFSWFODJKBNJ�QPEQSM�LOF[PÝLPG�8PMG���SOPNBMKTLJ
EFM�KF�ÝUFM������EVÝ�WJOJÝLJ�QB���������

��� /À"-� À"-�ÇVQOJKF� Ý�� ���%SBHBUVÝ�,O�� ÝL�� PSEJOBSJBU
(VCFSOJKV�������������

��� /À"-�À"-�ÇVQOJKF� Ý�����%SBHBUVÝ�%FäFMOJ�HMBWBS�LO�
ÝL��PSEJOBSJBU�������������

��� /À"-�À"-�ÇVQOJKF�Ý�����%SBHBUVÝ�N�������
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0C¦JOB�KF�EBMB���PSBMF�[FNMKF�[B�OPWP�äVQOJKTLP
DFSLFW� LJ� TP� KP� [B¦FMJ� HSBEJUJ� MFUB� ������ (SBÝ¦BL
"MPK[�CBSPO�"QGBMUSFS�KF�����EFDFNCSB������EBSPWBM
QPM� LNFUJKF� LJ� KF� NFSJMB� ��� PSBMPW� JO� ����� LWB�
ESBUOJI� TFäOKFW� [B� äVQOJLPWF� EPIPELF� W� PCMJLJ
NBÝOF�VTUBOPWF�W�WJÝJOJ� MFUOJI����GM���£�LS�����0C
J[MP¦JUWJ� J[� NBUJ¦OJI� äVQOJK� TP� MFUB� ����� NPSBMJ
VSFEJUJ� UVEJ� CFSP� ÝUPMOJOP� JO� EPIPELF� [B� äVQOJLB
	����GM
�UFS�LBQMBOB�	����GM
�

1PUSFCB�QP�OPWJ�EVÝOPQBTUJSTLJ�QPTUPKBOLJ�KF�CJMB
TQMPÝOP� QSJ[OBOB� [BUP� KF� CJMB� UVEJ� OPWB� äVQOJKB
VTUBOPWMKFOB�����NBSDB������JO�QPUSKFOB�[�EWPSOJN
PEMPLPN� ��� NBKB� ������ 1BUSPOBU� OBE� OKP� KF� JNFM
,SBOKTLJ� WFSTLJ� TLMBE�� /PWPVTUBOPWMKFOJ� äVQOJKJ� TP
EPEFMJMJ�WBTJ�J[�WJOJÝLF�JO�¦SOPNBMKTLF�äVQOJKF�TBK�KF
OBTUBMB�SBWOP�OB�TSFEJ�NFE�OKJNB��1SWJ�äVQOJL�+BOF[
,STUOJL� 4DIVMMFS� KF� CJM� VNFÝ¦FO� ���� BQSJMB� �����

-KVCMKBOTLJ�LOF[PÝLPG�"OUPO�"MPK[JK�8PMG� KF�NOP�
HP� QSJTQFWBM� [B� HSBEOKP� 	OFLEBOKF
� äVQOJKTLF� DFSL�
WF����LJ�KP�KF�QPTWFUJM�OB�¦BTU�TW��+BOF[B�,STUOJLB���
KVMJKB���������

ÇVQOJKB�1SFMPLB

1SWPUOB� DFSLFW� 1SFTW�� 5SPKJDF� KF� CJMB� TF[JEBOB
WTBK� W� ���� TUPMFUKV� TBK� TF� MFUB� ����� PNFOKB� LPU� WJ�
OJÝLB� QPESVäOJDB����� 1P� OFLJI� JOGPSNBDJKBI� OBK� CJ
QP� QSJIPEV� 6TLPLPW� QPTUBMB� xWMBÝLBj� U�� K�� QSBWP�
TMBWOB�JO�KF�PCTFHBMB�MF�TFEBOKJ�QSF[CJUFSJK����

1SFMPLB� KF� MFUB� ����� QPTUBMB� MPLBMOB� LBQMBOJKB�
-FUB� ����� KF� CJMB� QPW[EJHOKFOB� W� TBNPTUPKOP
äVQOJKP����� 1BUSPOBU� OBE� äVQOJKP� KF� JNFM� LSBOKTLJ
WFSTLJ� TLMBE�� 7STUP� [BEOKJI� EFTFUMFUJK� KP� VQSBWMKB
äVQOJL�J[�"EMFÝJ¦�

.OPäJDB�WFSOJLPW�QSFE�DFSLWJKP�1SFTWFUF�5SPKJDF�OB�1SFMPLJ�OB�SB[HMFEOJDJ
J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

��������������������������

��� /À"-� À"-�ÇVQOJKF� Ý�� ��� %SBHBUVÝ� 4UJGUVOHTVSLVOEF
�������������

��� %OF����NBKB������ KF�CJMB� äVQOJKTLB�DFSLFW�VOJ¦FOB�W�OFN�
ÝLFN� MFUBMTLFN� OBQBEV�� 4FEBOKB� äVQOJKTLB� DFSLFW� KF� CJMB
[HSBKFOB�W� MFUJI�����o�����QP�OB¦SUJI�BSI�� JOH��*HPSKB�&O�
HFMTCFSHFSKB�� %OF� ��� NBKB� ����� KP� KF� QPTWFUJM� MKVCMKBOTLJ
OBEÝLPG�'SBOD�3PEF��-FUPQJT�$FSLWF�OB�4MPWFOTLFN������TUS�
����

��� /À"-�À"-�;BQVÝ¦JOF�Ý������N��%SBHBUVÝ�G��"�
��� ,PCMBS� %SPCUJOJDF� J[� GVSMBOTLJI� BSIJWPW� TUS�� �� ���� #BSMF

/FLPMJLP�QPEBULPW�TUS������#BSMF�1SFQJS�NFE�OFNÝLJN�SFEPN
JO�LBQJUVMPN�[BHSFCÝLJN�TUS������

��� ,SBKFWOJ�MFLTJLPO�%SBWTLF�CBOPWJOF�TUS������
��� /À"-�À"-�ÇVQOJKF�Ý������1SFMPLB��"NCSPäJ¦�-KVCMKBO�

TLJ�LOF[PÝLPG�ES��+BOF[�;MBUPVTU�1PHBWBS�TUS������

ÇVQOJKB�1PMKBOF�o�4UBSJ�USH�PC�,PMQJ

ÇVQOJKB� W� 4UBSFN� USHV� PC� ,PMQJ� JNB� ESVHB¦OP
QSFUFLMPTU��7�EFTFUJOTLFN� TF[OBNV� J[� MFUB� ����� KP
OBKEFNP�QPE�JNFOPN�1PMKBOF�	1PMBOU
�NFE�äVQOJ�
KBNJ� 4MPWFOTLF� NBSLF� 	%PMFOKTLF
� JO� TJDFS� NFE
�SOPNMKFN� JO�ÀFOUKFSOFKFN�����/KFOB� QPEFMJUFW� JO
JOLPSQPSBDJKB� OPWPNFÝLFNV� LPMFHJBUOFNV� LBQJUMKV
MFUB� ����� P[JSPNB� ����� KF� äVQOJKJ� POFNPHP¦BMB
UFTOFKÝF� QPWF[PWBOKF� T� LSJäOJÝLJNJ� CFMPLSBOKTLJNJ
äVQOJKBNJ�� 7� [B¦FULV� ���� TUPMFUKB� KF� J[� SJCOJÝLFHB
QSFÝMB�W�OPWPNFÝLJ�BSIJEJBLPOBU�

��� )ÚGMFS�0�QSWJI�DFSLWBI�JO�QSBäVQOJKBI�TUS�����
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1P� NOFOKV� PEMJ¦OFHB� QP[OBWBMDB� QSBäVQOJKTLF
PSHBOJ[BDJKF�+BOF[B�)ÚGMFSKB�OBK�CJ�TF�J[�DFSLOJÝLF�BMJ
TUBSPUSÝLF�QSBäVQOJKF�WTBK�TSFEJ�����TUPMFUKB�PEDFQJMB
OBKCPMK� PEEBMKFOB� PLPMJÝB� 1PMKBO� JO� ÀLPDKBOB� QSJ
5VSKBLV�LPU�MBTUOJÝLJ�DFSLWJ�PHMFKTLFHB�QBUSJBSIB�LJ
KF� QBUSPOBUTLF� QSBWJDF� QPEFMJM� UBNLBKÝOKJN� GFWEOJ�
LPN��7� [B¦FULV� ���� TUPMFUKB� OBK� CJ� TF� PTBNPTWPKJMJ
3JCOJDB�JO�#MPLF�����%PNOFWB�TF�EB�KF�4UBSJ�USH�QSJ
-PäV� PLPMJ� MFUB� ����� QSFW[FM� QSBäVQOJKTLF� QSBWJDF
DFSLOJÝLF� QSBäVQOJKF� OB� W[IPEV� PE� -PäB� JO� #MPL
SB[QSPTUJSBKP¦FN� TF� P[FNMKV� WTF� EP� 1PMKBOTLF� EP�
MJOF�OB�[BIPEOFN�PCSPCKV�#FMF�LSBKJOF����

4BNPTUPKOB�äVQOJKB� TW��,SJäB�W�1PMKBOBI� 	EBOFT
4UBSJ� USH� PC� ,PMQJ
� 	DFSLFW� PN�� ����
� KF� NPSEB
OBTUBMB�äF�W�QP[OFN�����TUPMFUKV�OB�QPEMBHJ�MBTUOJÝLF
DFSLWF�PHMFKTLFHB�QBUSJBSIB�[B�QPTFTU�W�VQSBWJ� UBN�
LBKÝOKFHB� HSBEV� 1PMKBOF� QSJ� 1SFEHSBEV� JO� KF� CJMB
QSFE�UFN�QPE�QBUSPOBUPN�TUBSJI�5VSKBÝLJI��-JTUJO�
TLP� KF� EPLB[BOP� EB� KF� NFE� MFUPNB� ����o����
QBUSPOBU� VäJWBM� ,POSBE� 5VSKBÝLJ� LJ� KF� CJM� [BEOKJ
TWPKFHB�SPEV��1P�OKFHPWJ�TNSUJ�QBUSJBSI�#FSUPME�"O�
EFÝLJ� QBUSPOBU� OBE� äVQOJKP� OJ� QPEFMJM� OPWJN�5VS�
KBÝLJN� BNQBL�OPWFNV� GFWEOJLV�)FSNBOV�0SUFO�
CVSÝLFNV��1P�J[VNSUKV�0SUFOCVSäBOPW�TP�MFUB�����
QBUSPOBU� EFEPWBMJ� $FMKTLJ� HSPGKF� QP� OKJIPWFN� J[�
VNSUKV�QB�MFUB������)BCTCVSäBOJ��1PUSEJUFW�äVQOJLB
KF�CJMB�W� SPLBI�PHMFKTLFHB�QBUSJBSIB�PEWFUOJÝUWP�QB
KF�PQSBWMKBMP�HPTQPTUWP�1PMKBOF����

-FUB� ����� KF� DFTBS� .BLTJNJMJKBO� *�� LPU� QBUSPO
äVQOJKP� TW��,SJäB�W�1PMKBOBI�QPEFMJM�OPWPNFÝLFNV
LPMFHJBUOFNV�LBQJUMKV�VTUBOPWMKFOFNV�MFUB��������
MFUB� �����QB� KP� KF� QBQFä�-FPO�9�� LBQJUMKV� UVEJ� JO�
LPSQPSJSBM��;�JOLPSQPSBDJKP�TP�CJMJ�EBOJ�QPHPKJ�EB�KF
QPMKBOTLB�äVQOJKB�NFE� MFUPNB�����o�����QSFÝMB� J[
SJCOJÝLFHB� W�LBQJUFMKTLJ� OPWPNFÝLJ� BSIJEJBLPOBU� LJ
TF�KF�[B¦FM�PCMJLPWBUJ�PL��MFUB����������;�WLMKV¦JUWJKP
W�OPWPNFÝLJ�BSIJEJBLPOBU�TP�TF�QSFUSHBMF�OKFOF�WF[J

��� *[� $FSLOJDF� TP� TF� SB[WJMF� OBTMFEOKF� äVQOJKF�� 4UBSJ� USH� QSJ
-PäV� W� ���� TUPMFUKV� QB� 4UBSJ� USH� PC� ,PMQJ� ÀLPDKBO� QSJ
5VSKBLV� JO�%PCSFQPMKF�� ,NBMV� QP� MFUV� ����� TUB� TF� SB[WJMJ
äVQOJKJ�OB�7FMJLJI�#MPLBI�JO�W�3JCOJDJ�LJ�KF�QPTUBMB�NBUJ¦OB
äVQOJKB�[B�1PMKBOF�QSJ�7FMJLJI�-BÝ¦BI� JO�QSFEWTFN�[B�,P�
¦FWTLP�	,P¦FWKF�(PUFOJDB�<LBTOFKF�,P¦FWTLB�3FLB>�'BSB

LJ� TP� KP� W� ���� TUPMFUKV� QPTFMJMJ� OFNÝLP� HPWPSF¦J� LPMPOJTUJ�
4MPWFOTLF� TP� PC� ,PMQJ� PTUBMF� äVQOJKF� 'BSB� QSJ� ,PTUFMV
0TJMOJDB� JO� 4UBSJ� USH� PC�,PMQJ�� -FUB� ����� KF� J[QSJ¦BO� U�� J�
SJCOJÝLJ� BSIJEJBLPOBU� LJ� TP� NV� QSJQBEBMF� UVEJ� äVQOJKF� OB
,P¦FWTLFN�� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SB�
äVQOJKB�$FSLOJDB�TUS�����o����

��� )ÚGMFS�0�QSWJI�DFSLWBI�JO�QSBäVQOJKBI�TUS�����
��� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�

OJDB�TUS��������������
��� %PMJOBS�1SPÝUJ�OPWPNFÝLFHB�LBQJUMKB�TUS�����
��� 3JCOJÝLJ�BSIJEJBLPOJ�TP�TJ�QP�OKFOJ�JOLPSQPSBDJKJ�QSJ[BEFWBMJ

EB� CJ� KP� PCESäBMJ� W� TWPKFN� BSIJEJBLPOBUV�� 0� UFN� QSJ¦B
QSFQJS� LP� KF� MFUB� ����� QPMKBOTLJ� äVQOJL�.BUJKB� 4DINBM[FS
EPLB[PWBM� EB� OKFHPWB� äVQOJKB� TQBEB� QPE� OPWPNFÝLFHB
BSIJEJBLPOB�1PMJEPSKB�QM��.POUBHOBOP�JO�OF�QPE�SJCOJÝLFHB
LPU�EP�UFEBK��4LVCJD�;HPEPWJOB�3JCOJDF�TUS����o�������

T�,P¦FWTLP� JO�3JCOJDP�[B¦FMP�QB�TF� KF�OKFOP�OBWF�
[PWBOKF�OB�/PWP�NFTUP����

1SWPUOJ�QBUSPDJOJK�TW��,SJäB�KF�DFSLFW�PISBOJMB�EP
���� TUPMFUKB�� 4FEBOKB� äVQOJKTLB� DFSLFW� TW�� +PäFGB� KF
CJMB� QPTWF¦FOB� MFUB� ������ ÇVQOJKB� KF� W� ���� TUPMFUKV
JNFMB�LBS����QPESVäOJD�JO���LBQFM�����1BUSPOBU�OBE
OKP�KF�JNFM�OPWPNFÝLJ�LPMFHJBUOJ�LBQJUFMK�

*[� äVQOJKF� TF� KF� MFUB� ����� J[MP¦JM� WJLBSJBU� 4JOKJ
7SI��-FUB������P[JSPNB������QB�TUB�TF�J[MP¦JMJ�ÝF�MP�
LBMOJ�LBQMBOJKJ�4QPEOKJ�-PH�JO�/FNÝLB�-PLB��'PS�
NBMOP� TUB� CJMJ� [ESVäFOJ� MFUB� ����� VLJOKFOJ� QB� MFUB
������/B�UB�OB¦JO�KF�OKVOP�P[FNMKF�QPOPWOP�QPTUBMP
TFTUBWOJ�EFM�TUBSPUSÝLF�äVQOJKF�

ÇVQOJKB�4JOKJ�7SI

$FSLFW� TW�� +BOF[B� ,STUOJLB� OB� 4JOKFN� 7SIV� KF
CJMB�QPTUBWMKFOB� [B�EVIPWOP�PTLSCP�QSFCJWBMDFW� LP
KF�UF�LSBKF�LPMPOJ[JSBMP�QPMKBOTLP�HPTQPTUWP��1SWJ¦�TF
PNFOKB�MFUB�������ÀMP�KF�[B�LSTUOP�DFSLFW�QPMKBOTLF
äVQOJKF� EBOEBOFT� QB� KF� UB� DFSLFW� QPLPQBMJÝLB�� 1SJ
OKFK�KF�CJM�MFUB���������VTUBOPWMKFO�WJLBSJBU�W�TLMPQV
NBUJ¦OF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
����
7BMWBTPS� OB� 4JOKFN� 7SIV� PNFOKB� PCTUPK� LBS� EWFI
+BOF[PWJI� DFSLWB�����1SFCJWBMDJ� TP�OBNSF¦� OFLPMJLP
OJäKF�PC�OBTFMKV�[HSBEJMJ�UVEJ�DFSLFW�TW��+BOF[B�&WBO�
HFMJTUB� I� LBUFSJ� TF� KF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
QSFTFMJMB� EVÝOPQBTUJSTLB� EFKBWOPTU�� 4FEBOKB� DFSLFW
TW��+BOF[B�&WBOHFMJTUB�KF�CJMB�[HSBKFOB�W�MFUJI�����o
������1SJ�OKFK� KF�CJMB� MFUB������VTUBOPWMKFOB� TBNP�
TUPKOB� äVQOJKB����� 7STUP� [BEOKJI� EFTFUMFUJK� äVQOJKP
VQSBWMKB�WJOJÝLJ�äVQOJL�

1BUSPOBU� OBE� äVQOJKP� KF� JNFM� OPWPNFÝLJ� LPMF�
HJBUOJ� LBQJUFMK� LFS� KF� OFLEBK� TQBEBMB� QPE� äVQOJKP
1PMKBOF�� 7JLBSJBU� 4JOKJ� 7SI� KF� MFUB� ����� QSJQBEFM
NFUMJÝLJ� EFLBOJKJ�� -FUB� ����� KF� TLVQBK� [� äVQOJKP
1PMKBOF�QSFÝFM�W�LP¦FWTLP�EFLBOJKP��-FUB������TF�KF
WJLBSJBU� EPLPO¦OP� WSOJM� QPE� PLSJMKF�NFUMJÝLF� EFLB�
OJKF�QSFEIPEOJDF�EBOBÝOKF�¦SOPNBMKTLF�EFLBOJKF����

��� 7� ���JI� MFUJI� ���� TUPMFUKB� KF� QSJÝMP� EP� EPHPWPSB� NFE� OP�
WPNFÝLJN�QSPÝUPN�'SJEFSJLPN�)JFSPOJNPN�HSPGPN�-BO�
UIJFSJKFN� JO� TUJÝLJN� PQBUPN� "OUPOPN� CBSPOPN� (BMMFO�
GFMTPN� HMFEF� BSIJEJBLPOBUTLJI� QSBWJD� OBE� äVQOJKBNJ� OB
%PMFOKTLFN��1BUSJBSI�+BOF[�%FMGJO�KF�EPMP¦JM�LBUFSF�äVQOJKF
OBK� TPEJKP� L� OPWPOBTUBMFNV� TUJÝLFNV� JO� LBUFSF� I� LBQJUFMK�
TLFNV�EPMFOKTLFNV�BSIJEJBLPOBUV��-FUB������ KF� UBLP� äVQ�
OJKB� 4UBSJ� USH� TLVQBK� [� WJLBSJBUPN�4JOKJ� 7SI� QSJQBEMB� LBQJ�
UFMKTLFNV�EPMFOKTLFNV�BSIJEJBLPOBUV��.MJOBSJ¦�4UJÝLB�PQB�
UJKB�TUS�����o����

��� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB�TUS������

��� 7� TUBSJI� ÝLPGJKTLJI� ÀFNBUJ[NJI� KF� OBWFEFOB� MFUOJDB� �����
$BUBMPHVT�DMFSJ������TUS������

��� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB�TUS��������������

��� 7BMWBTPS�%JF�&ISF�EFT�)FS[PHUIVNT�,SBJO�7***�TUS������
��� /À"-�À"-�;BQVÝ¦JOF�Ý������N��4JOKJ�7SI�G��"�#�
��� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS������
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6LJOKFOF�äVQOJKF

/FLEBOKF� LP¦FWBSTLF� äVQOJKF� /FNÝLB� -PLB
4QPEOKJ�-PH�JO�1MBOJOB�QSJ�4FNJ¦V�TP�CJMF�TWPK�¦BT
UVEJ� 	PC¦BTOP
� EFM� CFMPLSBOKTLF� EFLBOJKF� [BUP� KJI
PCSBWOBWBNP� OB� QPTFCOFN� NFTUV�� 0[FNMKF� PNF�
OKFOJI� äVQOJK� KF� CJMP� W� [BEOKJI� EFTFUMFUKJI� [BSBEJ
EFNPHSBGTLJI�SB[MPHPW�LJ� KJN� KF�CPUSPWBMB� J[TFMJUFW
LP¦FWTLJI� /FNDFW� QP[JNJ� �������� QPE� VQSBWP
TUBSPUSÝLFHB�P[JSPNB�TFNJÝLFHB�äVQOJLB�

,P¦FWBSTLJ� äVQOJKJ� /FNÝLB� -PLB� JO� 4QPEOKJ
-PH�TUB�OBTUBMJ�J[�NBUJ¦OF�äVQOJKF�1PMKBOF�JO�TUB�LPU
MPLBMJKJ�OBKQSFK�TQBEBMJ�W�NFUMJÝLP�EFLBOJKP�OBUP�QB
TUB�TF�LPU�äVQOJKJ�VTUBMJMJ�W�LP¦FWTLJ�EFLBOJKJ��/KVOP
P[FNMKF� KF� CJMP� ���� NBSDB� ����� [ESVäFOP� W� LPN�
CJOJSBOP� äVQOJKP� 4QPEOKJ� -PH�/FNÝLB� -PLB� 	ÝF
WFEOP�W�PLWJSV�LP¦FWTLF�EFLBOJKF
����LJ�QB�KF�CJMB���
NBKB������VLJOKFOB��$FMPUOP�P[FNMKF�LPNCJOJSBOF
äVQOJKF� KF� CJMP� OB� UB� OB¦JO� QPOPWOP� WLMKV¦FOP� W
äVQOJKP� 4UBSJ� USH� PC� ,PMQJ� JO� T� UFN� UVEJ� W� ¦SOP�
NBMKTLP�EFLBOJKP�

.BMFOLPTUOP� ESVHB¦OP� VTPEP� KF� JNFMB� äVQOJKB
1MBOJOB�QSJ�4FNJ¦V��5B� TF� KF� SB[WJMB� J[� KVHP[BIPE�
OFHB� EFMB� LP¦FWBSTLF� äVQOJKF��SNPÝOKJDF�� 7� NFU�
MJÝLP� EFLBOJKP� KF� J[� LP¦FWTLF� QSFÝMB� MFUB� ������0C
VLJOJUWJ�MFUB������KF�CJMP�OKFOP�P[FNMKF�QSJLMKV¦FOP
äVQOJKJ�4FNJ¦�

6LJOKFOB�äVQOJKB�/FNÝLB�-PLB
	6OUFS�%FVUTDIBV


7� TLMPQ� QPMKBOTLF� äVQOJKF� KF� TQBEBM� JO� EBOFT
QPOPWOP� TQBEB� UVEJ� EFM� P[FNMKB� LJ� TP� HB� W� ���
TUPMFUKV� QPTFMJMJ� OFNÝLP� HPWPSF¦J� ,P¦FWBSKJ� LJ� TP
WF¦JOPNB�TQBEBMJ�QPE�PLSJMKF�LP¦FWTLFHB�HPTQPTUWB�
1SWPUOB�DFSLFW�W�/FNÝLJ�-PLJ�KF�CJMB�QPTWF¦FOB�TW�
-FOBSUV��#PäKFQPUOB�DFSLFW�%FWJDF�.BSJKF�UPMBäOJDF
KF�CJMB�TF[JEBOB�MFUB������T�QPNP¦KP�EPUBDJKF�LOF[PW
"VFSTQFSHPW��1PSVÝFOB�KF�CJMB�MFUB����������-PLBMOB
LBQMBOJKB� 	MPLBMJKB
� KF� QSWJ¦� PCTUBKBMB� W� MFUJI� ����o
����� TWPKFHB� LVSBUB� QB� KF� PISBOJMB� EP� MFUB� �����
-FUB������KF�CJMB�QPOPWOP�W[QPTUBWMKFOB�LPU�FLTQP�
[JUVSB� MFUB� ����� QB� QPW[EJHOKFOB� W� MPLBMOP� LBQ�
MBOJKP���� LJ� KF� CJMB� W� äVQOJKP� QPWJÝBOB� MFUB� �����
1BUSPOBU� OBE� äVQOJKP� KF� JNFM� LP¦FWTLJ� LOF[�"VFS�
TQFSH��,PU�äF�SF¦FOP� KF�CJMB�äVQOJKB�/FNÝLB�-PLB
MFUB� ����� [ESVäFOB� [� äVQOJKP� 4QPEOKJ� -PH�� -FUB
����� KF� CJMB� LPNCJOJSBOB� äVQOJKB� VLJOKFOB� OKFOP
P[FNMKF�QB�WLMKV¦FOP�W�äVQOJKP�4UBSJ�USH�PC�,PMQJ�

/BKQSFK� KF� CJMB� /FNÝLB� -PLB� LPU� MPLBMJKB� W
TLMPQV�NFUMJÝLF�OBUP�PE�MFUB������W�TLMPQV�LP¦FW�
TLF� EFLBOJKF� QB� W� MFUJI� ����o����� QPOPWOP� W

��� /BTFMKB�#JMQB�-B[F� JO�7SU�TP�TF�äF� UFEBK� QSJESVäJMB� äVQOJKJ
4UBSJ�USH�PC�,PMQJ�

��� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB�TUS������

��� $BUBMPHVT�DMFSJ������TUS������

TLMPQV�NFUMJÝLF� JO� [BUFN�PE� MFUB������EP�VLJOJUWF
EPLPO¦OP� W� TLMPQV� LP¦FWTLF� EFLBOJKF����� %BOFT
OKFOP�P[FNMKF�QSJQBEB�¦SOPNBMKTLJ�EFLBOJKJ�

6LJOKFOB�äVQOJKB�4QPEOKJ�-PH�	6OUFSMBH


1PEPCOP�VTPEP� LPU� äVQOJKB�/FNÝLB�-PLB� KF� W
QSFUFLMPTUJ� JO� W� [BEOKJI� EFTFUMFUKJI� JNFMB� UVEJ� äVQ�
OJKB�4QPEOKJ�-PH��$FSLFW� TW��1FUSB� JO�1BWMB� TF�LPU
QPMKBOTLB� QPESVäOJDB� QSWJ¦� PNFOKB� MFUB� ��������
-PLBMJKP� KF� 4QPEOKJ� -PH� EPCJM� QSWJ¦� MFUB� ����
ESVHJ¦�MFUB���������äVQOJKP�QB�MFUB�������ÇVQOJKB�KF
CJMB� MFUB� ����� [ESVäFOB� [� äVQOJKP� /FNÝLB� -PLB
MFUB� ����� QB� VLJOKFOB� P[FNMKF� T� QPESVäOJ¦OJNJ
DFSLWBNJ� QB� QSJQPKFOP� TUBSPUSÝLJ� äVQOJKJ�� 1BUSPOBU
OBE�äVQOJKP�KF�JNFM�,SBOKTLJ�WFSTLJ�TLMBE�

7�MFUJI�����o�����KF�MPLBMJKB�W�4QPEOKFN�-PHV
TQBEBMB�QPE�NFUMJÝLP�EFLBOJKP�WFOEBS�QB� KF�QPUFN
J[� TF[OBNB� xJ[HJOJMBj� JO� TF� MFUB� ����� QPKBWJMB� W
TLMPQV� EFLBOJKF� ,P¦FWKF���� LKFS� KF� LPU� äVQOJKB
PTUBMB� EP� VLJOJUWF� MFUB� ������%BOFT� OKFOP� P[FNMKF
TQBEB�QPE�¦SOPNBMKTLP�EFLBOJKP�

6LJOKFOB�äVQOJKB�1MBOJOB�	4UPDLFOEPSG


;BTFMFL�1MBOJOB�KF�W�LP¦FWTLFN�VSCBSKV�PNFOKFO
MFUB�������/FPCMKVEFOP�PLPMJDP�TP�T�LS¦FOKFN�HP[�
EPW� QPTFMJMJ� OFNÝLP� HPWPSF¦J� ,P¦FWBSKJ� JO� T� UFN
VTUWBSJMJ�QMBOJOTLP�QPLSBKJOP��7�7BMWBTPSKFWFN�¦BTV
	����
� KF� OB� P[FNMKV� LBTOFKÝF� QMBOJOTLF� äVQOJKF
TUBMB�MF�¦SNPÝOKJÝLB�QPESVäOJDB�TW��"OUPOB�W�,MF¦V
TJDFS�QB�OBK�CJ� UBLSBU�OB�QMBOJOTLP�P[FNMKF�OB� KVHV
JO� [BIPEV� TFHBMJ� UVEJ� ¦SOPNBMKTLB� JO� LPQSJWOJÝLB
äVQOJKB�

,VSBDJKB���� KF� CJMB� OB� P[FNMKV� LBTOFKÝF� äVQOJKF
1MBOJOB� QSJ� 4FNJ¦V� OBKQSFK� VTUBOPWMKFOB� MFUB� ����
OB�.JSOJ�(PSJ�	'SJFEFOTCFSH
�W�QPWF[BWJ�T�UBNLBKÝ�
OKP� CPäKFQPUOP� DFSLWJKP� TW�� 'SBO¦JÝLB� ,TBWFSJKB����
4WPKFHB�EVIPWOJLB�KF�JNFMB�EP�MFUB������

0C�QSFIPEV�W�MKVCMKBOTLP�OBEÝLPGJKP�MFUB������KF
CJM�TFEFä�EVIPWOJKF�QSJ�DFSLWJ�TW��"OUPOB�W�,MF¦V���
LJ�KF�CJMB�QPEPCOP�LPU�LBTOFKÝB�QMBOJOTLB�äVQOJKTLB

��� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS������
��� )ÚGMFS�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�

OJDB�TUS������
��� $BUBMPHVT�DMFSJ������TUS������
��� -FÝOJL�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�TUS������
��� ,VSBDJKB� QPNFOJ� EB� KF� CJMB� QSJ� DFSLWJ� VTUBOPWMKFOB� TUBMOB

EVIPWOJÝLB� TMVäCB� LJ� KP� KF� PQSBWMKBM� PE� ¦SNPÝOKJÝLFHB
äVQOJLB�PEWJTOJ�LVSBU�

��� ;HSBKFOB�KF�CJMB�NFE� MFUPNB������ JO������ J[�[BPCMKVCF�EB
TF�PEWSOF�UP¦P�LJ� KF�TFEFN�MFU�[BQPSFEPNB�PLMFTUJMB�QSJEF�
MFL�� ,� CPäKFQPUOJ� DFSLWJ� TP� [B� PEWSOJUFW� IVEF� VSF� SPNBMJ
)SWBUJ�JO�#FMPLSBOKDJ��1SWJ�LVSBU�KF�CJM�1BWFM�ÀVUFK�ESVHJ�QB
MFUB������"EBN�5JCBMEJ�LJ�TJ�KF�MFUB������QSJ�QBQFäV�#FOF�
EJLUV�9*7�� J[QSPTJM�NJMPTU� QSJWJMFHJSBOFHB� PTFCOFHB� PMUBSKB�
1PEMPHBS�#PäKB�QPU�QSJ� TW��'SBOWJÝLV�OBE�1MBOJOP� TUS�����o
�����4LVCJD�;HPEPWJOB�3JCOJDF� TUS�� ��o����'FSFOD� JO�;V�
QBO�$FSLWF�OB�,PWFWTLFN�**��TUS������

��� %PMJOBS�4MPWFOTLB�DFSLWFOB�QPLSBKJOB�TUS������
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DFSLFW� TW�� &MJKF� TLVQBK� [� PTUBMJNJ� QMBOJOTLJNJ� QP�
ESVäOJDBNJ� QSWPUOP� QPESVäOJDB� äVQOJKF� �SNPÝOKJ�
DF�����-FUB������KF�CJMB�1MBOJOB�QPWJÝBOB�W�MPLBMJKP
LJ�TF�KF�TPEF¦�QP�QSJESVäFOJI�QPESVäOJDBI�W�DFMPUJ
SB[WJMB�J[�¦SNPÝOKJÝLF�äVQOJKF��1SWJ�MPLBMJTU�KF�QPTUBM
+BLPC� 3BNPS����� %OF� ��� KBOVBSKB� ����� KF� CJMB� MP�
LBMJKB�QPW[EJHOKFOB�W�TBNPTUPKOP�äVQOJKP��1BUSPOBU
OBE� äVQOJKP� KF� JNFM� ,SBOKTLJ� WFSTLJ� TLMBE�� ;BSBEJ
QSFNBKIOJI�EPIPELPW�äVQOJKB�PE�MFUB������OJ�JNFMB
TUBMOFHB� EVIPWOJLB� UFNWF¦� KF� CJMB� QPE� VQSBWP� TF�
NJÝLFHB� äVQOJLB����� ÇVQOJKB� KF� CJMB� VLJOKFOB� MFUB
�����

*[MPWFOJ�äVQOJKJ

$JWJMOPQSBWOJ�QSFIPE�PCFI�7JWPEJO� J[�,SBOKTLF
W�TLMPQ�4MBWPOJKF�KF�[�[BLBTOJUWJKP�CPUSPWBM�UVEJ�DFS�
LWFOPVQSBWOJ� TQSFNFNCJ�� 7TF� EP� VLJOJUWF� PHMFK�
TLFHB�QBUSJBSIBUB�MFUB������TUB�WBOK�TQBEBMJ�UBLP�WJ�
WPEJOTLB�LPU�äVNCFSÝLB�äVQOJKB�LJ� KV� KF� xQPEFEP�
WBMBj�UVEJ�HPSJÝLB�OBEÝLPGJKB��5B�KV�KF�MFUB������QSF�
QVTUJMB� MKVCMKBOTLJ� OBEÝLPGJKJ� MKVCMKBOTLB� QB� äF� MFUB
�����[BHSFCÝLJ�

ÇVQOJKB�ÇVNCFSL

ÇVQOJKB�TW��,SJäB�	LBTOFKF�TW��/JLPMBKB
�W�ÇVN�
CFSLV�	4JDIFSCFSDI
�TF�PNFOKB�W�EFTFUJOTLJI�TF[OB�
NJI�MFUB������ JO�������-FUB������TF� KF�[B�OKFOFHB
EPCSPUOJLB� J[LB[BM� 0UP� 4JDIFSTUBJO� LJ� KJ� KF� [B
W[ESäFWBOKF�LBQMBOB�J[SP¦JM�USFUKJOP�EFTFUJOF�LJ�TJ�KP
KF�QSFK�QSJEPCJM�QP�[BNFOKBWJ�T�LPTUBOKFWJÝLJN�TBNP�
TUBOPN� [B� TWPKP� LNFUJKP� W� %PMFOKJ� 4UBSJ� WBTJ�� /J
[OBOP�LEBK�KF�äVQOJKB�QSJQBEMB�LPTUBOKFWJÝLFNV�TB�
NPTUBOV�� 7TFLBLPS� TF� KF� UP� [HPEJMP� QSFE� MFUPN
�����LP� KF� [BSBEJ�QBUSPOBUB�OBE�äVQOJKP� QSJÝMP� EP
TQPSB� NFE� LPTUBOKFWJÝLJN� PQBUPN� JO� 5PNBäFN
ÇVNCFSÝLJN�� 7� TQPS� KF� QPTFHFM� 'SJEFSJL� 0SUFO�
CVSÝLJ��1BUSPOBU�TUB�TJ�OBNSF¦�EFMJMJ�äVNCFSÝLB�HPT�
QPÝ¦JOB� JO� LPTUBOKFWJÝLB� DJTUFSDB� LBOEJEBUB� [B� WJ�
LBSKB� QB� TUB� QP� TLMFOKFOFN� TQPSB[VNV� QSFEMBHBMJ
J[NFOJ¦OP����� ÇVQOJKB� KF� CJMB� OB[BEOKF� JOLPSQP�
SJSBOB�LPTUBOKFWJÝLJ�DJTUFSDJ�LJ�KF�QPTUBWMKBMB�TWPKFHB
WJLBSKB� LJ� QB� TP� HB� 6TLPLJ� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB�QSFHOBMJ����

1SBW�[BSBEJ�OBTFMJUWF�6TLPLPW�W�����TUPMFUKV�TJ�KF
)SWBÝLB� WF¦LSBU� QSJ[BEFWBMB� EB� CJ� TF� KJ� QSJLMKV¦JMP
P[FNMKF�ÇVNCFSLB�JO�7JWPEJOF��5P�TF�KF�W�QPMOPTUJ

��� 4LVCJD�;HPEPWJOB�3JCOJDF�TUS����o���
��� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�TUS������
��� *[� äVQOJKF� TP� TF� EFDFNCSB� ����� J[TFMJMJ� OFNÝLP� HPWPSF¦J

,P¦FWBSKJ�JO�TJDFS�W�PLPMJDP�#SFäJD�JO�#V¦LF��%P�MFUB������KF
J[� 4FNJ¦B� äVQOJKP� VQSBWMKBM� -FP� /VTIFJ� TJDFS� äVQOJL� W
)FJMJHFO� #MVUV� OB�,PSPÝLFN��/À"-� À"-�;BQVÝ¦JOF� Ý�
����N��4FNJ¦�G��"�

��� .MJOBSJ¦�,PTUBOKFWJÝLB�PQBUJKB�TUS����������
��� .MJOBSJ¦�,BSUV[JKB�1MFUFSKF�TUS����o����.MJOBSJ¦�,PTUBOKF�

WJÝLB�PQBUJKB�TUS�����

[HPEJMP�ÝFMF�LPOFD�����TUPMFUKB�LP�TUB�TF�QPMJUJ¦OB�JO
DFSLWFOB�NFKB�VTUBMJMJ�OB�EBOBÝOKJ�SB[NFKJUWFOJ�¦SUJ�

ÇVQOJKB�7JWPEJOB

$FSLFW� TW�� +VSJKB� T� QBUSPOBUPN� JO� WTP� QSJQB�
EBKP¦P�QPTFTUKP�TP�LPTUBOKFWJÝLJ�DJTUFSDJ�QPEFMJMJ�IS�
WBÝLJ�#BCPOJ¥J� MFUB����������;BOJNJWP� KF�EB�W�EP�
LVNFOUV� HPWPSJKP� LPU� EB� CJ� CJMB� EFM� HPTQPTUWB
ÇVNCFSL�UPSFK�,SBOKTLF��ÀF�CPMK�[BOJNJWP�QB�KF�EB
KF� LPSPÝLJ� WPKWPEB� )FOSJL� (PSJÝLP�5JSPMTLJ� MFUB
�����J[EBM�TWPKP�MJTUJOP�T�LBUFSP�KF�LPTUBOKFWJÝLFNV
TBNPTUBOV�QPEFMJM�QBUSPOBUTLP�QSBWJDP�OBE�WJWPEJO�
TLP�DFSLWJKP�JO�W�OKFK�USEJM�EB� KF�QBUSPOBU�W�OKFHPWJ
[BLPOJUJ�MBTUJ��%WPWMBEKF�OBE�WJWPEJOTLP�DFSLWJKP�TW�
+VSJKB� .JIB� ,PTJ� SB[MBHB� [� OFHPUPWJNJ� SB[NFSBNJ
UJTUF�EPCF��7PKWPEB�)FOSJL�OBK�CJ�CJM�OKFO�QPTFTUOJL
EF�JVSF�#BCPOJ¥J�QB�EF�GBDUP��7PKWPEB�)FOSJL�OBK�CJ
MF�MFHBMJ[JSBM�QSJTUPKOPTU�LPTUBOKFWJÝLF�PQBUJKF�OBE�WJ�
WPEJOTLP� DFSLWJKP� LJ� KF� T� UFN� QSFÝMB� QPE� PHMFKTLP
KVSJTEJLDJKP�����7�EFTFUJOTLFN�TF[OBNV�J[�MFUB�����
TF�OBNSF¦�WJWPEJOTLB�DFSLFW�TW��+VSJKB�PNFOKB�UBLPK
[B� ÇVNCFSLPN� UP� QB� CJ� LB[BMP� OB� OKFOP� TBNP�
TUPKOPTU�LJ�TJ�KP�KF�P¦JUOP�QSJEPCJMB�ÝF�W�PCEPCKV�LP
KF� TQBEBMB� QPE� [BHSFCÝLP� ÝLPGJKP�� +VSJTEJLDJKP� OBE
OKP� KF� [BHSFCÝLB� ÝLPGJKB� W� ���� TUPMFUKV� TLVÝBMB� QP�
OPWOP�W[QPTUBWJUJ� TBK� KP� KF� MFUB������ TLVQBK� [� OKF�
OJNB� QPESVäOJDBNB� ÝF� WFEOP� JNFMB� OB� TF[OBNV
TWPKJI� äVQOJK��5BLSBUOJ� äVQOJL�-ZQPMEVT� OJ� VCPHBM
UFEBOKFHB� HPSJÝLFHB� BSIJEJBLPOB� *WBOB� ¦FQSBW� KF
VCPHBM�QSFKÝOKFHB�BSIJEJBLPOB�1FUSB��5B�PQB[LB�EBKF
TMVUJUJ� EB� KF� WJWPEJOTLB� äVQOJKB� QSBW� [B� ¦BTB� PNF�
OKFOFHB� äVQOJLB� QSFÝMB� J[� [BHSFCÝLF� QPE� PHMFKTLP
KVSJTEJLDJKP����

0LPMJ� MFUB� ����� KF� QSJÝMP� EP� TQPSPW� NFE� LP�
TUBOKFWJÝLP�PQBUJKP�JO�ÀUFGBOPN�'SBOLPQBOPN�HSP�
GPN� TFOKTLJN� JO� NPESVÝLJN� [BSBEJ� äVQOJKF� TW�
+VSJKB�OB�7JWPEJOJ��4� UFN�TP� TF�PCOPWJMB�OFTPHMBTKB
NFE�PQBUPN�JO�MBTUOJLJ�UBNLBKÝOKJI�QPTFTUJ�����ÇF�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� TF� KF� OBNSF¦� WJWPEJOTLB
HPTQPÝ¦JOB� SB[EFMJMB� OB� EWB� EFMB�� OB� ;HPSOKP� JO
4QPEOKP� 7JWPEJOP�� %JTMPDJSBOJ� [FNMKJÝLJ� VSBE� W
;HPSOKJ� 7JWPEJOJ� LKFS� KF� CJM� QSJ� DFSLWJ� TW�� +VSJKB
QSWPUOP� TFEFä� äVQOJKF� KF� CJM� VQSBWOP� QSJLMKV¦FO
HPTQPTUWV� ,PTUBOKFWJDB� 4QPEOKB� 7JWPEJOB� QB� KF
PCTFHBMB�KVäOP�P[FNMKF�EP�,PMQF����

��� .MJOBSJ¦�$JTUFSDJKBOTLB�PQBUJKB�,PTUBOKFWJDB�TUS������
��� ,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS��������
��� 5LBM¦J¥�1PWKFTUOJ�TQPNFOJDJ�**�� TUS������#VUVSBD�1PQJT�äVQB

[BHSFCBWLF�CJTLVQJKF�TUS�����
��� 7�WJWPEJOTLJ�äVQOJKJ�KF�QMFUFSTLB�LBSUV[JKB�JNFMB�TWPKP�QPTFTU

JO� QSBWJDP� EP� EFTFUJO� LJ� QB� KJI� KF� QSBW� UBLP� LPU� UJTUF� W
äVNCFSÝLJ�J[HVCJMB�[�OBTFMJUWJKP�6TLPLPW�W�QSWJ�QPMPWJDJ����
TUPMFUKB��.MJOBSJ¦�,BSUV[JKB� 1MFUFSKF� TUS�� ����.MJOBSJ¦�,P�
TUBOKFWJÝLB�PQBUJKB�TUS���������

��� 1PTSFEOP�PCTFH�WJWPEJOTLFHB�HPTQPTUWB�OBLB[VKF�W�MJTUJOJ�J[
MFUB� ����� PNFNCB� WJWPEJOTLF� äVQOJKF� JO� OKFOJI� QPESVä�
OJ¦OJI�DFSLWB�LJ�TP�CJMF�QPE�VQSBWP�LPTUBOKFWJÝLF�PQBUJKF�JO
QSFLP� OKF� QPE� KVSJTEJLDJKP� PHMFKTLFHB� QBUSJBSIBUB�� ÀMP� KF� [B
UFEBOKP� äVQOJKTLP� DFSLFW� TW�� +VSJKB� 	QSJ� %PKVUSPWJDJ
� JO
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0C�UVSÝLJI�WQBEJI�LPOFD�����TUPMFUKB�TF�KF�PCMBTU
'SBOLPQBOPW� W� 4QPEOKJ� 7JWPEJOJ� MF� ÝF� VUSEJMB� JO
QPW[SP¦JMB� OKFOP� QPTUPQOP� PEDFQJUFW� PE� ,SBOKTLF
NFEUFN� LP� TF� KF� ;HPSOKB�7JWPEJOB� ÝF� DFMPUOP� ���
TUPMFUKF�OBIBKBMB�W�EFäFMOPLOFäKJ�VQSBWJ�LPU�EFM�HPT�
QPTUWB�,PTUBOKFWJDB��;BSBEJ�OBWFEFOJI�PLPMJÝ¦JO� TP
TJ�'SBOLPQBOJ�QPTUPQOP�[B¦FMJ�QSJTWBKBUJ�UVEJ�QBUSP�
OBU� OBE� WJWPEJOTLP� äVQOJKP� LJ� KF� TJDFS� QSJQBEBMB
LPTUBOKFWJÝLJN�DJTUFSDJKBOPN�

3B[NFSF� TP� TF� QPQPMOPNB� TQSFNFOJMF� T� QSJ�
IPEPN� QSBWPTMBWOJI� 6TLPLPW�� 7� GSBOLPQBOTLJ
4QPEOKJ�7JWPEJOJ�OJ�QSJÝMP�EP�UBLP�PCTFäOF�VTLPÝLF
QPTFMJUWF� LPU� W� ÇVNCFSLV� TBK� TP� KP� 'SBOLPQBOJ
VTQFMJ� PCESäBUJ� QPE� TWPKP� PCMBTUKP� JO� OJ� QSJÝMB� QPE
VQSBWP�VTLPÝLFHB�HMBWBSTUWB�W�ÇVNCFSLV�JO�LBTOFKF
7PKOF� LSBKJOF�� 5P� QB� TF� KF� [HPEJMP� [� ;HPSOKP� 7J�
WPEJOP�LJ�TF�KF�GPSNBMOP�QSBWOP�J[MP¦JMB�J[�,SBOKTLF
ÝFMF�TSFEJ�����TUPMFUKB�

6TLPLJ� TP� TF� W�7JWPEJOJ�OBTFMJMJ� EP� UF�NFSF�EB
LPTUBOKFWJÝLB� DJTUFSDB� MFUB� ����� PE� TWPKFHB� WJWP�
EJOTLFHB� WJLBSKB� OJ� EPCJWBMB� OPCFOJI� EBKBUFW� WF¦�
0CMBTU� OBE� DFMPUOP� 4QPEOKP� 7JWPEJOP� W� PLWJSV
[BHSFCÝLF� äVQBOJKF� JO� TMBWPOTLF� CBOPWJOF� KF� JNFM
MFUB� ����� HSPG� +VSJK� ;SJOKTLJ� DFSLWFOP� VQSBWP� OBE
äVQOJKP�QB�KF�ÝF�WFEOP�J[WSÝFWBMB�LPTUBOKFWJÝLB�PQB�
UJKB����

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
À"-�o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB

'POE�4QJTJ� **�3FHVMBDJKB� äVQOJK� ����o����
Ý�������
'POE�ÇVQOJKF�Ý����������������

/À"-�����o�'POE�;BQVÝ¦JOF�'SBOD�1PLPSO�Ý�
���������������
/À"-����� o�'POE�;BQVÝ¦JOF� +PäFG�.BSLJ¦� Ý�
�������������������

41-&5/*�7*3*

8FJTT� +BOF[�� 4QSFIPE� QP� [HPEPWJOJ� 0SOPNMKB� PE
LPODB�CSPOBTUF�EPCF�EP�OPWFHB�WFLB��.FTUB�0SOPN�
MKB� ���� MFU�� IUUQ���XXX�DSOPNFMK�TJ�LBUFHPSJKF�
BTQ ONQSP@UCM@DBUF�JE���ONQSP@UCM@OFXT�JE�
����	QSJEPCMKFOP������������
�

������������������������������������������������
QPESVäOJDJ�TW��.JLMBWäB�W�0CSFäV�PC�,PMQJ�UFS�TW��-PWSFODB
W�WBTJ�7JWPEJOB�	EBOBÝOKB�äVQOJKTLB�DFSLFW
��/FLBK�MFU�QSFE
UFN� KF� QSJÝMP� EP� OFQPLPSÝ¦JOF� 4QPEOKF� 7JWPEJOF� EP� äVQ�
OJKTLF�DFSLWF�TW��+VSJKB�LJ� KF�TUBMB�W�;HPSOKJ�7JWPEJOJ��(SPG
ÀUFGBO� 'SBOLPQBO� KF� W� JOGPSNBUJWOJ� MJTUJOJ� [B� LPTUBOKFWJÝLJ
TBNPTUBO� PQJTBM� LBLP� TP� TF� PE� OFLEBK� J[WBKBMJ� PCSFEJ� UFS
TWPKJN� TQPEOKF�WJWPEJOTLJN� QPEMPäOJLPN�EPMP¦JM� J[QPMOKF�
WBOKF� EPMäOPTUJ� EP� äVQOJLB� P[JSPNB� äVQOJKF��,PTJ� ���� RVBF
UFSSBN�OPTUSBN�TUS�����

��� ,PTJ�����RVBF�UFSSBN�OPTUSBN�TUS����o���

IUUQ���XXX�KP[FG�TUBSPUSTLJ�OFU�[VQOJKB�TQPEOKJ�
MPH�IUNM�	QSJEPCMKFOP������������
�

IUUQ���[H�OBECJTLVQJKB�IS�JOEFY�QIQ PQUJPO�DPN
@DPOUFOU�WJFX�BSUJDMF�JE����*UFNJE���� 	QSJ�
EPCMKFOP�����������
�

-*5&3"563"

"NCSPäJ¦� .BUKBä�� -KVCMKBOTLJ� LOF[PÝLPG� +BOF[
;MBUPVTU� 1PHB¦BS�� /KFHPWB� WFSTLB� LVMUVSOB� JO
QPMJUJ¦OB� WMPHB� [B� [HPEPWJOP� 4MPWFODFW�� "DUB
&DDMFTJBTUJDB�4MPWFOJBF���������

#BSMF� +BOLP�� /FLPMJLP� QPEBULPW� [B� [HPEPWJOP
CFMPLSBOKTLJI�äVQOJK��*[WFTUKB�NV[FKTLFHB�ESVÝUWB
[B�,SBOKTLP���������TUS����o���

#BSMF� +BOLP�� 1SFQJS� NFE� OFNÝLJN� SFEPN� JO� LB�
QJUVMPN� [BHSFCÝLJN� W� ���� WFLV�� ;HPEPWJOTLJ
[CPSOJL��������ÝU�����TUS�����o�����ÝU�����TUS�
���o����

#BSMF� +BOLP�� ÀF� OFLBK� EPOFTLPW� P� QSFQJSV� NFE
LSJäOJLJ�W�#FMJ�LSBKJOJ� JO�LBQJUVMPN�[BHSFCÝLJN�
*[WFTUKB� NV[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� ��
�����TUS�����o����

#SBUPä�3BKLP��,SÝ¦BOTUWP�W�0HMFKV�JO�OB�W[IPEOFN
WQMJWOFN�PCNP¦KV�PHMFKTLF�$FSLWF� PE� [B¦FULPW
EP�OBTUPQB�WFSTLF�TWPCPEF��"DUB�&DDMFTJBTUJDB�4MP�
WFOJBF��������

#SBUPä� 3BKLP�� 7QMJW� PHMFKTLF� $FSLWF� OB� W[IPEOP�
BMQTLJ� JO� QSFEBMQTLJ� QSPTUPS� PE� ��� EP� ��� TUPMFUKB�
-KVCMKBOB���'JMP[PGTLB�GBLVMUFUB������

#VEBL� /FWFO�� 4MBWJD� FUIOPHFOFTJFT� JO� NPEFSO
OPSUIFSO�$SPBUJB��4MPWFOJKB�JO�TPTFEOKF�EFäFMF�NFE
BOUJLP� JO� LBSPMJOÝLP� EPCP�� ;BWFULJ� TMPWFOTLF� FUOP�
HFOF[F� 	VS�� 3BKLP� #SBUPä
�� -KVCMKBOB� �� /BSPEOJ
NV[FK�4MPWFOJKF�JO�4";6������TUS�����o����

#VUVSBD� +PTJQ� o� *WBOEJKB�"OUVO��1PWJKFTU� LBUPMJWLF
$SLWF�NFYV�)SWBUJNB��;BHSFC� ��)SWBUTLP�LOKJ�
äFWOP�ESVÝUWP�TW��~JSJMB�J�.FUPEB������

#VUVSBD�+PTJQ��1PQJT�äVQB�[BHSFCBWLF�CJTLVQJKF������
J�������HPEJOF��4UBSJOF�+";6�����;BHSFC������

$BUBMPHVT� DMFSJ� FU� CFOFGJDJPSVN� FDDMFTJBTUJDPSVN� %JPF�
DFTJT�-BCBDFOTJT�-BCBDJ���,O��ÝL��PSEJOBSJBU�-KVC�
MKBOB������

$BUBMPHVT� DMFSJ� FU� CFOFGJDJPSVN� FDDMFTJBTUJDPSVN� %JPF�
DFTJT�-BCBDFOTJT��-BCBDJ���,O��ÝL��PSEJOBSJBU�-KVC�
MKBOB������

$BUBMPHVT� DMFSJ� UVN� TBFDVMBSJT� UVN� SFHVMBSJT� OFD� OPO
QBSPDIJBSVN� FU� CFOFGJDJPSVN� %JPFDFTJT� -BCBDFOTJT
-BCBDJ���,O��ÝL��PSEJOBSJBU������

%PMJOBS� 'SBODF� .��� 1SPÝUJ� OPWPNFÝLFHB� LBQJUMKB
����o������ /PWP� NFTUP� �� %PMFOKTLB� [BMPäCB
�����

%PMJOBS�'SBODF�.���4MPWFOTLB�DFSLWFOB�QPLSBKJOB�
"DUB�&DDMFTJBTUJDB�4MPWFOJBF���������

'FSFOD�.JUKB�o�;VQBO�(PKLP��$FSLWF�OB�,PWFWTLFN
OFLPW� JO� EBOFT� **�� -KVCMKBOB� �� ;BMPäCB� ;3$
;3$�4";6������
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(SVEFO�+PTJQ��;HPEPWJOB�TMPWFOTLFHB�OBSPEB��$FMP�
WFD���%SVäCB�TW��.PIPSKB�����–�����

)ÚGMFS� +BOF[�� (SBEJWP� [B� IJTUPSJ¦OP� UPQPHSBGJKP
QSFEKPäFGJOTLJI� äVQOJK� OB� 4MPWFOTLFN��1SBäVQ�
OJKB� $FSLOJDB�� "DUB� &DDMFTJBTUJDB� 4MPWFOJBF� ��
�����TUS�����o����

)ÚGMFS� +BOF[�� 0� QSWJI� DFSLWBI� JO� QSBäVQOJKBI� OB
4MPWFOTLFN�� 1SPMFHPNFOB� L� IJTUPSJWOJ� UPQPHSBGJKJ
QSFEKPäFGJOTLJI�äVQOJK��-KVCMKBOB� ��'JMP[PGTLB� GB�
LVMUFUB������

)ÚGMFS�+BOF[��5SJKF�QPQJTJ�DFSLWB�JO�LBQFM�OB�,SBOK�
TLFN� JO� TMPWFOTLFN� ÀUBKFSTLFN� T� LPODB� ���
TUPMFUKB�� 7JSJ� [B� [HPEPWJOP� 4MPWFODFW� ��� LOKJHB
	VS��#PHP�(SBGFOBVFS
��-KVCMKBOB���4";6������

,MVO� 7JOLP�'FSFSJ��"SDIJW� GàS� EJF� -BOEFTHFTDIJDIUF
EFT� )FS[PHUIVNT� ,SBJO�� -BJCBDI� �� *�� ,MFJONBZS
��'��#BNCFSH�����–������)�����–�������)���
VOE���–������

,OJGJD� 5JNPUFK�� "SIFPMPHJKB� P� QSWJI� TUPMFUKJI� LS�
Ý¦BOTUWB� OB� 4MPWFOTLFN��1JTNP� CSF[� QJTBWF�� "S�
IFPMPHJKB�P�QSWJI�TUPMFUKJI�LSÝWBOTUWB�OB�4MPWFOTLFN
	VS��5JNPUFK�,OJGJD�JO�.JMBO�4BHBEJO
��-KVCMKBOB
��/BSPEOJ�NV[FK������TUS����o���

,PCMBS�"OUPO���FHBW�KF�ÇVNCFSL �*[WFTUKB�NV[FK�
TLFHB�ESVÝUWB�[B�,SBOKTLP��������TUS�����o����

,PCMBS� "OUPO�� %SPCUJOJDF� J[� GVSMBOTLJI� BSIJWPW�
*[WFTUKB�NV[FKTLFHB�ESVÝUWB�[B�,SBOKTLP�������
TUS���o���

,PCMBS� "OUPO�� ,SBOKTLF� DFSLWFOF� ESBHPDFOPTUJ� M�
������*[WFTUKB�NV[FKTLFHB�ESVÝUWB�[B�,SBOKTLP��
�����W�OBEBMKFWBOKJI�

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
-KVCMKBOB� �� ;WF[B� [HPEPWJOTLJI� ESVÝUFW� 4MPWF�
OJKF������

,PT� %VÝBO�� 6SCBSKJ� [B� #FMP� LSBKJOP� JO� ÇVNCFSL
	���o����TUPMFUKF
�*��7JSJ�[B�[HPEPWJOP�4MPWFODFW�
5SJOBKTUB� LOKJHB�� /PWFKÝJ� VSCBSKJ� [B� 4MPWFOJKP�
1SWJ� [WF[FL� 	VS�� 4FSHJK� 7JMGBO
�� -KVCMKBOB� �
4";6�;3$�4";6�;HPEPWJOTLJ�JOÝUJUVU�.JM�
LB�,PTB������

,PT� .JMLP�� (SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP� 4MP�
WFOJKF���	[B�,SBOKTLP�EP�MFUB�����
��-KVCMKBOB���*O�
ÝUJUVU� [B� PC¦P� JO� OBSPEOP� [HPEPWJOP� 4";6
�����

,PT�.JMLP��4SFEOKFWFÝLB�-KVCMKBOB��5PQPHSBGTLJ�PQJT
NFTUB�JO�PLPMJDF�-KVCMKBOB���x,SPOJLBj������

,PTJ� .JIB�� ���� RVBF� UFSSBN� OPTUSBN� FU� 3FHOVN
)VOHBSJBF� EJWJEJU� ���� 	3B[WPK�NFKF� DFTBSTUWB� OB
%PMFOKTLFN� W� TSFEOKFN� WFLV
�� ;HPEPWJOTLJ
WBTPQJT���������ÝU���o��TUS����o���

,PTJ� .JIB�� 0OTUSBO� HPSF� UPTUSBO� 0HSTLF� 	#FMB
LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV
�� 0SOPNBMKTLJ
[CPSOJL��;CPSOJL�IJTUPSJWOJI�SB[QSBW�PC�����MFUOJDJ
QSWF� PNFNCF� OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF
0SOPNMKB�LPU�NFTUB�	VS��+BOF[�8FJTT
���SOPNFMK��
0C¦JOB��SOPNFMK������TUS�����o����

,PTJ� .JIB�� 5FNQMBSKJ� OB� 4MPWFOTLFN�� 1SJTQFWFL� L
SFÝFWBOKV� OFLBUFSJI� WQSBÝBOK� TSFEOKFWFÝLF� [HPEP�
WJOF�1SFLNVSKB�#FMF�LSBKJOF�JO�-KVCMKBOF��;CJSLB
;HPEPWJOTLFHB� ¦BTPQJTB� ���� -KVCMKBOB� �� ;WF[B
[HPEPWJOTLJI�ESVÝUFW�4MPWFOJKF������

,PWB¦J¦� 'SBOD�� ;HPEPWJOB� -BWBOUJOTLF� ÝLPGJKF
	����–����
��.BSJCPS� ��-BWBOUJOTLJ�LO�� ÝL��PS�
EJOBSJBU������

,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF��,SBKFWOJ� SFQFS�
UPSJK� [� VSBEOJNJ� UPQPHSBGTLJNJ� [FNMKFQJTOJNJ
[HPEPWJOTLJNJ� LVMUVSOJNJ� HPTQPEBSTLJNJ� JO
UVKTLPQSPNFUOJNJ� QPEBULJ� WTFI� LSBKFW� ESBWTLF
CBOPWJOF�� -KVCMKBOB� �� 6QSBWB� ,SBKFWOFHB� MFLTJ�
LPOB�ESBWTLF�CBOPWJOF������

,VIBS�"MPK[JK�1PLSJTUKBOKFWBOKF� 4MPWFODFW� JO� OFN�
ÝLP�TMPWBOTLB� FUOJWOB� NFKB� W� 7[IPEOJI� "MQBI�
3BWOF� OB� ,PSPÝLFN� o� $FMPWFD� o� -KVCMKBOB� o
%VOBK� �� ,PSPÝLJ� NV[FK� .PIPSKFWB� [BMPäCB
�����

-FÝOJL�3BGBFM��%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ�PE�MFUB
�����EP�MFUB�������#PHPTMPWOJ�WFTUOJL��������
TUS�����o����

-FUPQJT� $FSLWF� OB� 4MPWFOTLFN� ������ -KVCMKBOB� �
/BEÝLPGJKB�-KVCMKBOB������

-FUPQJT� MKVCMKBOTLF� ÝLPGJKF� [B� MFUP� ������ -KVCMKBOB� �
,OF[PÝLPGJKTLJ�PSEJOBSJBU�-KVCMKBOB������

.BTPO� 1IJMJQ�� "SIFPMPÝLB� QPEPCB� �SOPNMKB�
0SOPNBMKTLJ� [CPSOJL�� ;CPSOJL� IJTUPSJWOJI� SB[QSBW
PC�����MFUOJDJ� QSWF� PNFNCF�OBTFMKB� JO� ����MFUOJDJ
QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB� 	VS�� +BOF[
8FJTT
���SOPNFMK���0C¦JOB��SOPNFMK������TUS�
��o���

.BTPO�1IJMJQ��#FMB�LSBKJOB�W�QSB[HPEPWJOJ�JO�SJN�
TLFN� PCEPCKV�� 0SOPNBMKTLJ� [CPSOJL�� ;CPSOJL
IJTUPSJWOJI� SB[QSBW� PC� ����MFUOJDJ� QSWF� PNFNCF
OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF�0SOPNMKB� LPU
NFTUB� 	VS�� +BOF[� 8FJTT
�� �SOPNFMK� �� 0C¦JOB
�SOPNFMK������TUS����o���

.JLMBW¦J¦� .BLT�� 1SFEKPäFGJOTLF� äVQOJKF� OB� ,SBOK�
TLFN� W� PEOPTV� EP� QPMJUJWOF� VQSBWF�� 	*OBWHVSBMOB
EJTFSUBDJKB
�� -KVCMKBOB� �� 'JMP[PGTLB� GBLVMUFUB
�����

.JLMBW¦J¦�.BLT��,SÝ¦BOTUWP� OB� 4MPWFOTLFN��$FS�
LFW� OB� 4MPWFOTLFN�� -FUPQJT� ����� 	VS�� ;ESBWLP
3FWFO
�� -KVCMKBOB� �� /BEÝLPGJKTLJ� PSEJOBSJBU
�����TUS����o���

.MJOBSJ¦� +PäF�� $JTUFSDJKBOTLB� PQBUJKB� ,PTUBOKFWJDB
����o������3FEPWOJÝUWP�OB�4MPWFOTLFN����#FOF�
EJLUJODJ� LBSUV[JKBOJ� DJTUFSDJKBOJ� 	VS��.FUPE� #F�
OFEJL
�� -KVCMKBOB� �� 5FPMPÝLB� GBLVMUFUB� *OÝUJUVU
[B�[HPEPWJOP�$FSLWF������

.MJOBSJ¦�+PäF��,BSUV[JKB�1MFUFSKF�����o������-KVC�
MKBOB���,BSUV[JKB�1MFUFSKF������

.MJOBSJ¦� +PäF�� ,PTUBOKFWJÝLB� PQBUJKB� ����o�����
,PTUBOKFWJDB� OB� ,SLJ� �� (BMFSJKB� #PäJEBS� +BLBD
�����
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.MJOBSJ¦�+PäF��4UJÝLB�PQBUJKB�����o������/PWP�NF�
TUP���%PMFOKTLB�[BMPäCB������

.MJOBSJ¦� +PäF��5PQPHSBGJKB�QPTFTUJ� LPTUBOKFWJÝLF� PQB�
UJKF��.BSJCPS� <J�� F�>�,PTUBOKFWJDB�OB�,SLJ� ��%P�
MFOKTLJ�LVMUVSOJ�GFTUJWBM������

1PEMPHBS�-FPQPME��#PäKB�QPU�QSJ�TW��'SBO¦JÝLV�OBE
1MBOJOP�W�#FMJ�,SBKJOJ��*[WFTUKB�NV[FKTLFHB�ESVÝU�
WB�[B�,SBOKTLP���������TUS�����o����

1PEMPHBS�-FPQPME��,SPOJLB�NFTUB�0SOPNMKB�JO�OKFHB
äVQF�� ;HPEPWJOF� äVQ� MKVCMKBOTLF� ÝLPGJKF� 9***�
[WF[FL��-KVCMKBOB���5PNP�;VQBO������

1PEMPHBS�-FPQPME��/FNÝLJ� WJUFÝLJ� SFE� W�#FMJ� LSB�
KJOJ��*[WFTUKB�NV[FKTLFHB�ESVÝUWB�[B�,SBOKTLP���
�����TUS�����o����

1PLPSO�'SBO¦JÝFL��ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPW�
OJK� W� MKVCMKBOTLJ� OBEÝLPGJKJ� M�� ������ -KVCMKBOB� �
,OF[PÝLPGJKTLJ�PSEJOBSJBU�MKVCMKBOTLJ������

1SJKBOPWJ¦� +FSOFK��;HPEPWJOB� äVQOJKF�0SOPNFMK� NFE
ESVHP�TWFUPWOP�WPKOP��	%JQMPNTLB�OBMPHB
��-KVC�
MKBOB���'JMP[PGTLB�GBLVMUFUB�JO�5FPMPÝLB�GBLVMUFUB
6-������

4DIVNJ� 'SBO[�� "SDIJW� GàS� )FJNBUTLVOEF�� *�� #BOE�
-BJCBDI��������

4DIVNJ� 'SBO[�� 6SLVOEFO�� VOE� 3FHFTUFOCVDI� EFT
)FS[PHUIVNT� ,SBJO�� **�� #BOE� ����o������ -BJ�
CBDI�����o�����

4LVCJD� "OUPO�� ;HPEPWJOB� 3JCOJDF� JO� SJCOJÝLF� QP�
LSBKJOF��#VFOPT�"JSFT���&EJUPSJBM�#BSBHB�4�3�-�
�����

4MFLPWFD�.BUFK��%POFTLJ�L�[HPEPWJOJ�DFSLWB�JO�GBSB
OB� ,SBOKTLFN�� *[WFTUKB� NV[FKTLFHB� ESVÝUWB� [B
,SBOKTLP��������TUS�����o����

ÀBÝFMK� *WBO��;HPEPWJOB� "EMFÝJWLF� GBSF� OB� #FMPLSBOK�
TLFN��	;HPEPWJOB�GBSÉ�MKVCMKBOTLF�ÝLPGJKF��;W���
�
-KVCMKBOB���<TBNP[BMPäCB>�"OUPO�,PCMBS������

5LBM¦J¥� *WBO�,STU���.POVNFOUB�IJTUPSJDB� FQJTDPQBUVT
;BHSBCJFOTJT�**�;BHSFC������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT� ,SBJO�� #VDI� 7***�� -BZCBDI�/àSOCFSH
�����

7SIPWFD�+PTJQ��;HPEPWJOB�/PWFHB�NFTUB�-KVCMKBOB��
.BUJDB�TMPWFOTLB������

;BLPOJL�-KVCMKBOTLF�ÝLPGJKF��-KVCMKBOB���ÀLPGJKTLJ�PS�
EJOBSJBU������

S U M M A R Y

Ecclesiastical-administrative history of
White Carniola

$ISJTUJBOJUZ� TQSFBE� UP� UIF� UFSSJUPSZ� PG� 8IJUF
$BSOJPMB� GSPN�UIF�NBKPS�FBSMZ�$ISJTUJBO�DFOUSFT� JO
OFBSCZ� BOE� XJEFS� TVSSPVOEJOHT�� 5IF� GBMM� PG� 4ZS�
NJVN�JO�����CSPVHIU�JO�JUT�USBJO�UIF�DPMMBQTF�PG�UIF
FDDMFTJBTUJDBM� PSHBOJTBUJPO� JO� 1BOOPOJBO� QSPWJODFT�
5IF� QSPWJODF� PG� 4BWJB� XJUI� JUT� POMZ� SFNBJOJOH
EJPDFTF� JO� 4JTDJB� 	QSFTFOU�EBZ� 4JTBL
� DBNF� VOEFS
UIF� KVSJTEJDUJPO� PG� UIF�.FUSPQPMJT� PG� 4BMPOB� 	QSF�
TFOU�EBZ�4PMJO
��"SDIBFPMPHJTUT�NBEF�FYDBWBUJPOT�PG
BO� FBSMZ� $ISJTUJBO� DFOUSF� EBUJOH� CBDL� UP� MBUF
"OUJRVJUZ� PO� UIF� ,V¦BS� IJMM� BOE� EJTDPWFSFE� UIF
SFNOBOUT� PG� B� MBUF� 3PNBO� GPSUJGJDBUJPO� XJUI� B
DIVSDI� GSPN� UIF� �UI� DFOUVSZ� JO� UIF� UPXO� DFOUSF� PG
�SOPNFMK��)PX� UIF�4MBWT� JO�8IJUF�$BSOJPMB�XFSF
$ISJTUJBOJTFE�SFNBJOT�VOLOPXO��'SPN�UIF��UI�DFO�
UVSZ� POXBSET� $ISJTUJBOJUZ� HSBEVBMMZ� TQSFBE� GSPN
%BMNBUJBO�UPXOT�JOUP�UIF�JOUFSJPS�BOE�BGUFS�����UIF
'SBOLT� UPP� FYFSUFE� UIFJS� JOGMVFODF� PO� UIF
EFWFMPQNFOU�PG�UIF�QPMJUJDBM�BOE�SFMJHJPVT�TJUVBUJPO
GSPN�UIF�XFTU��*U�JT�BTTVNFE�UIBU�JO�UIF�GJSTU�IBMG�PG
UIF��UI�DFOUVSZ�UIF�UFSSJUPSZ�VOEFS�FYBNJOBUJPO�XBT
BU�MFBTU�GPSNBMMZ�VOEFS�UIF�"RVJMFJB�1BUSJBSDIBUF��*O
UIF� QFSJPE� CFUXFFO� ���� BOE� ���� UIF� UFSSJUPSZ� XBT
VOEFS� UIF� KVSJTEJDUJPO� PG� UIF� #JTIPQ� PG� /JO� BOE
MBUFS�QBTTFE�VOEFS�UIF�DPOUSPM�PG�UIF�"SDIEJPDFTF�PG
4QMJU� PS� FWFO� UIF�$SPBUJBO�$PVSU�#JTIPQ�XIFSF� JU
SFNBJOFE� VOUJM� UIF� FOE� PG� UIF� ��UI� DFOUVSZ� XIFO
4MBWPOJB� XBT� DPORVFSFE� CZ� UIF�)VOHBSJBOT�� "GUFS
IBWJOH� TFQBSBUFE� 4MBWPOJB� GSPN� UIF� .FUSPQPMJUBO
4FF� PG� 4QMJU� BOE� UIF� SFTU� PG� $SPBUJB� )VOHBSJBO
,JOH� -BEJTMBVT� *� GPVOEFE� UIF� ;BHSFC� %JPDFTF
BSPVOE������XIJDI�CFMPOHFE� UP� UIF�.FUSPQPMJUBO
4FF�PG�&T[UFSHPN�BOE�BGUFS������QBTTFE�VOEFS�UIF
.FUSPQPMJUBO� 4FF� PG� ,BMPDTB�� 7FSZ� MJUUMF� JT� LOPXO
BCPVU� UIF� ����ZFBS� 	JO
BDUJWJUZ� PG� UIF� ;BHSFC
%JPDFTF��%PDVNFOUT�GSPN�UIF���UI�DFOUVSZ�JOEJDBUF
UIBU� JU� FTUBCMJTIFE� B�QBSJTI�PSHBOJTBUJPO�IFSF��5IJT
NBZ� CF� JOGFSSFE� GSPN� UIF� GBDU� UIBU� UIF� PMEFTU
DIVSDIFT� 	QBSJTIFT
� JO� 8IJUF� $BSOJPMB� DFMFCSBUF
SFMJHJPVT�GFTUJWBMT�UZQJDBM�PG�FBSMZ�QBSJTIFT��"� MJTU�PG
QBSJTIFT� VOEFS� UIF�;BHSFC�%JPDFTF� EBUJOH� CBDL� UP
�����SFGFST�UP�BMM�GPVS��SOPNFMK�xTVDDVSTBMj�QBSJTIFT
	5SJ� GBSF� 1PE[FNFMK� 4FNJ¦� BOE� 7JOJDB
� BT� BVUP�
OPNPVT� QBSJTIFT� VOEFS� UIF� "SDIEFBDPOBUF� PG
(PSJ[JB�� *U� JT� CFMJFWFE� UIBU� CZ� FTUBCMJTIJOH� UIF
�SOPNFMK�QBSJTI�JO������#FSUIPME�UIF�1BUSJBSDI�PG
"RVJMFJB� xVTVSQFEj� UIF� FDDMFTJBTUJDBM� KVSJTEJDUJPO
BOE�DFOUSBMJTFE�UIF�QBTUPSBM�BDUJWJUZ�JO�UIF�QSPWJODF
BOE�UIVT�BCSPHBUFE�UIF�BVUPOPNZ�PG�UIF�SFNBJOJOH
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QBSJTIFT�CZ�EFHSBEJOH�UIFN�JOUP�TVDDVSTBM�QBSJTIFT�
5IF�5SJ� GBSF� QBSJTI�XBT� UIF� GJSTU� UP� TFQBSBUF� JUTFMG
GSPN�UIF��SOPNFMK�QBSJTI�CFUXFFO������BOE������
*O� UIF� (PSKBODJ� IJMMT� UIF� QBSJTI� PG� ÇVNCFSL� XBT
GPVOEFE� CFGPSF� ����� BOE� UIF� 7JWPEJOB� QBSJTI
BSPVOE� ������ 5IF� QBSJTI� PG� 1PMKBOF� 	GJSTU� EPDV�
NFOUFE� JO�����
�PO� UIF�XFTUFSO�FEHF�PG� UIF�(PS�
KBODJ�XBT�QFSIBQT�GPVOEFE�BMSFBEZ�BU�UIF�FOE�PG�UIF
��UI� DFOUVSZ� CVU� JU� XBT� OPU� QBSU� PG� UIF� 8IJUF
$BSOJPMBO� FDDMFTJBTUJDBM� PSHBOJTBUJPO� VOUJM� UIF� FOE
PG�UIF���UI�DFOUVSZ��5IF�(FSNBO�PSEFS�PG�LOJHIUT
XIJDI� TFUUMFE� JO� 8IJUF� $BSOJPMB� JO� ����� EPNJ�
OBUFE� MPDBM� QBSJTIFT� BOE� BNBMHBNBUFE� UIF� MBSHFTU
TFJHOJPSZ�JO�UIF�QSPWJODF��5IF�JOUSPEVDUJPO�PG�UJUIF
DBVTFE�B�MPOH�TUBOEJOH�TUSJGF�CFUXFFO�UIF�5FVUPOJD
,OJHIUT�BOE�UIF�$BUIFESBM�$IBQUFS�PG�;BHSFC�BOE
UIF� KVSJTEJDUJPO� PG� "RVJMFJB� PWFS� 8IJUF� $BSOJPMB
XBT� TUJMM� OPU� MFHJUJNBUF� JO� UIF� NJE���UI� DFOUVSZ
XJUIPVU�QBQBM�SFDPHOJUJPO��5IF�IJTUPSZ�PG�UIF�QBSJTI
PG�1PMKBOF�	4UBSJ�USH�PC�,PMQJ
�BOE�NVDI�MBUFS�UIPTF
PG� 4JOKJ� 7SI� BOE� 1MBOJOB� QSJ� 4FNJ¦V� XIJDI� PODF
CFMPOHFE� UP� UIF� "SDIEFBDPOBUF� PG� 3JCOJDB� XBT
TPNFXIBU� EJGGFSFOU�� 5IF� HSBOUJOH� BOE� JODPSQP�
SBUJPO� PG� UIF� 1PMKBOF� QBSJTI� UP� UIF� $PMMFHJBUF
$IBQUFS� PG� /PWP� NFTUP� JO� ����� BOE� ����� DPO�
TUJUVUFE� B� QSFSFRVJTJUF� GPS� JU� UP� QBTT� VOEFS� UIF
"SDIEFBDPOBUF� PG� /PWP� NFTUP� POF� DFOUVSZ� MBUFS�
'PMMPXJOH� UIF� EJTTPMVUJPO� PG� UIF� 1BUSJBSDIBUF� PG
"RVJMFJB� JO� ����� 8IJUF� $BSOJPMB� BOE� JUT� OFJHI�

CPVSJOH� BSFBT� GFMM� VOEFS� UIF�OFXMZ� FTUBCMJTIFE�"S�
DIEJPDFTF�BOE�.FUSPQPMJT�PG�(PSJ[JB��)PXFWFS�UIF
MBUUFS� XBT� UFNQPSBSJMZ� EJTTPMWFE� BMSFBEZ� CZ� ����
XIFSFBT�UIF�TFBU�PG�UIF�BSDIEJPDFTF�BOE�NFUSPQPMJT
XBT�NPWFE�UP�-KVCMKBOB�XIFSF�JU�SFNBJOFE�GPS�UIF
QFSJPE� ����o������ *O� ����� UIF� ÇVNCFSL� BOE
7JWPEJOB� QBSJTIFT� DBNF� VOEFS� UIF� "SDIEJPDFTF� PG
;BHSFC�� 5IF� BUUFNQU� BU� SFPSHBOJTJOH� NFEJFWBM
QBSJTIFT� GJOBMMZ� HBJOFE� NPNFOUVN� XJUI� UIF� +PTF�
QIJOF�SFGPSNT��OFWFSUIFMFTT�POMZ�UXP�JOTUFBE�PG�UIF
FOWJTBHFE� OJOF� TVC�QBSJTIFT� SFNBJOFE� JO� FYJTUFODF
JO�8IJUF�$BSOJPMB�QSPQFS��0O�UIF�PUIFS�IBOE�GSPN
����� POXBSET� 5FVUPOJD� QBSJTIFT� DPNQPTFE� UIF
.FUMJLB� %FBOFSZ� SBUIFS� "SDIEFBDPOBUF� PS� $PN�
NJTTBSJBU� XIJDI� BMTP� JODPSQPSBUFE� UIF� 1PMKBOF
QBSJTI� JO� �����XJUI� UIF�7JDBSJBUF� PG� 4JOKJ�7SI�� *O
UIF� ��UI� DFOUVSZ� B� GFX� FOWJTBHFE� QBSJTIFT� XFSF
HSBOUFE�BVUPOPNZ�BU�UIF�JOUFSWFOUJPO�PG�UIF�1SJODF
#JTIPQT�8PMG�BOE�1PHB¦BS��4JODF�#JTIPQ�(SFHPSJK
3PäNBO�XBT�QSFWFOUFE� GSPN�FYFSDJTJOH� UIF� BVUIP�
SJUZ�PG� B� CJTIPQ� JO� UIF� QSPWJODF� BGUFS� UIF� QBSUJTBOT
IBE� EFDMBSFE� JU� B� MJCFSBUFE� UFSSJUPSZ� IF� BQQPJOUFE
7JDF�%FBO� "OESFK� *MD� BT� 7JDBS� (FOFSBM� PG� 8IJUF
$BSOJPMB�PO���+VOF�������*MD�SFNBJOFE�JO�IJT�PGGJDF
VOUJM���UI�������5IF�OFXFTU�DIBQUFS�DPODFSOJOH�UIF
EJPDFTBO� BGGJMJBUJPO� PG� 8IJUF� $BSOJPMB� XBT� CFHVO
PO� �� "QSJM� ����� XIFO� UIF� %FBOFSZ� PG��SOPNFMK
QBTTFE� VOEFS� UIF� OFXMZ� FTUBCMJTIFE� %JPDFTF� PG
/PWP�NFTUP�
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ES��[HPEPWJOTLJI�[OBOPTUJ�BSIJWJTU�WJÝKJ�TWFUPWBMFD�"SIJW�3FQVCMJLF�4MPWFOJKF�;WF[EBSTLB���Q��Q�����4*o�����-KVCMKBOB
F�QPÝUB��KP[F�TLPGMKBOFD!HPW�TJ

4BNPTUBO�%FWJDF�.BSJKF�EF�*OTVMB�QSPQF�.FUMJDBN��
L�QSPCMFNBUJLJ�QSJIPEB�GSBOWJÝLBOPW�W�#FMP�LSBKJOP

*;7-&0&,

3B[NFSPNB�LSBULB�	NBOK�LPU�EFTFUMFUKF� USBKBKPWB
�OBTFMJUFW�'SBOWJÝLPWJI�NBOKÝJI�CSBUPW�PCTFSWBOUPW�W�#FMJ
LSBKJOJ�QSFETUBWMKB�QPNFNCOP�FUBQP�W�SB[WPKV�4MPWFOTLF�GSBOWJÝLBOTLF�QSPWJODF��1SFIPE�CSBUPW�7JLBSJKF�#PTOF�WF[
,PMQP�KF�OBNSFW�QSWJ�LPSBL�QSJ�ÝJSJUWJ�UF�SFEPWOF�QPLSBKJOF�OB�OBÝF�P[FNMKF�LBNPS�TF�KF�W�����TUPMFUKV�QSFTFMJMP�UVEJ
OKFOP� TSFEJÝWF�� 7� PNFOKFOP� SFEPWOP� QPLSBKJOP� KF� CJMB� OBUP� PE� TSFEF� ���� TUPMFUKB� QPWF[BOB� WFMJLB� WFWJOB
GSBOWJÝLBOTLJI�TBNPTUBOPW�W�LPOUJOFOUBMOFN�EFMV�EBOBÝOKF�4MPWFOJKF�JO�TMPWFOTLB�QSPWJODB�KF�EBOFT�OKFOB�QSBWOB
OBTMFEOJDB��"WUPS�W�QSJTQFWLV�QPKBTOKVKF�W[SPLF�[B�QSJIPE�CSBUPW�W�#FMP�LSBKJOP�JO�PLPMJÝWJOF�OBTUBOLB�UF[F�P�EWFI
TBNPTUBOJI�W�3PTBMOJDBI�	QSJ�5SFI�'BSBI
�JO�W�(SBEDV�QSJ�WFNFS�[BWSOF�PCTUPK�USJGBSTLFHB�TBNPTUBOB�

,-+60/&�#&4&%&
NBOKÝJ�CSBUKF�PCTFSWBOUJ�GSBOWJÝLBOJ�#FMB�LSBKJOB�(SBEBD�5SJ�'BSF

"#453"$5

.0/"45&3:�0'�5)&�7*3(*/�."3:�%&�*/46-"�1301&�.&5-*$".�
"%%3&44*/(�5)&�130#-&.�0'�5)&�"33*7"-�0'�5)&�'3"/$*4$"/4�*/�8)*5&�$"3/*0-"

"� SFMBUJWFMZ� TIPSU�MJWFE� 	MFTT� UIBO� POF� EFDBEF� MPOH
� TFUUMFNFOU� PG�8IJUF� $BSOJPMB� CZ� UIF� 'SBODJTDBO� 'SJBST
.JOPS�	0CTFSWBOUT
�XBT�BO�JNQPSUBOU� TUBHF� JO�UIF�EFWFMPQNFOU�PG� UIF�4MPWFOJBO�'SBODJTDBO�QSPWJODF��$SPTTJOH
UIF� ,PMQB� SJWFS� UIF� 'SJBST� PG� UIF� 7JDBSJBUF� PG� #PTOJB� NBEF� UIF� GJSTU� TUFQ� UPXBSET� UIF� FYQBOTJPO� PG� UIF� PSEFS�T
QSPWJODF� UP� UIF� UFSSJUPSZ� PG� UIF� QSFTFOU�EBZ� 4MPWFOJB� XIJDI� CFDBNF� JUT� DFOUSF� JO� UIF� ��UI� DFOUVSZ�� 5IF
BGPSFNFOUJPOFE�PSEFS�T�QSPWJODF�JODPSQPSBUFE�B�WBTU�NBKPSJUZ�PG�'SBODJTDBO�NPOBTUFSJFT�JO�UIF�DPOUJOFOUBM�QBSU�PG
UIF�QSFTFOU�EBZ�4MPWFOJB�VOUJM�UIF�NJE���UI�DFOUVSZ�XJUI�UIF�4MPWFOJBO�QSPWJODF�CFJOH�JUT�QSFTFOU�MFHBM�TVDDFTTPS�
5IF�BVUIPS�PG�UIF�QBQFS�FYQMBJOT�UIF�SFBTPOT�GPS�UIF�BSSJWBM�PG�UIF�GSJBST�JO�8IJUF�$BSOJPMB�BOE�UIF�DJSDVNTUBODFT
UIBU� DPOUSJCVUFE� UP� UIF� PSJHJO� PG� UIF� UIFTJT� PG� UXP�NPOBTUFSJFT� JO�3PTBMOJDF� 	5SJ�'BSF
� BOE�(SBEBD�XIFSFCZ� IF
SFKFDUT�UIF�FYJTUFODF�PG�UIF�.POBTUFSZ�PG�5SJ�'BSF�

,&:�803%4
0CTFSWBOU�'SJBST�.JOPS�'SBODJTDBOT�8IJUF�$BSOJPMB�(SBEBD�5SJ�'BSF
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5VSÝLB�PTWPKJUFW�CPTBOTLFHB�LSBMKFTUWB�QPMFUJ�MFUB
����� KF� JNFMB� EBMKOPTFäOF� QPTMFEJDF� [B� SFEPWOP
TLVQOPTU�NBOKÝJI�CSBUPW�PCTFSWBOUPW�P[��GSBO¦JÝLB�
OPW�LPU�KJI�PCJ¦BKOP�JNFOVKFNP�OB�4MPWFOTLFN��*[
UBLSBU� PCÝJSOF� CPTBOTLF� SFEPWOF� QPLSBKJOF�7JLBSJKF
#PTOF� TF� KF� OBNSF¦� W� OBTMFEOKJI� TUPMFUKJI� SB[WJMB
WF¦JOB�GSBO¦JÝLBOTLJI�QSPWJOD�OB�PCNP¦KV�NFE�%P�
OBWP� JO� +BESBOPN�NFE�OKJNJ� UVEJ�1SPWJODB�#PTOF
)SWBÝLF�JO�,SBOKTLF�TW��,SJäB�QSFEIPEOJDB�EBOBÝ�
OKF� TMPWFOTLF� QSPWJODF�� ,MKVC� EPWPMKFOKV� UVSÝLFHB
TVMUBOB�EB�TNFKP�CPTBOTLJ�GSBO¦JÝLBOJ�TWPCPEOP�EF�
MPWBUJ�OB�P[FNMKV�QPE�OKFHPWP�PCMBTUKP�KF�QSJÝMP�EP
J[TFMKFWBOKB� CSBUPW� W� TPTFEOKF� LSÝ¦BOTLF� QPLSBKJOF�
/KJIPW� QSJIPE� W� #FMP� LSBKJOP� KF� UBLP� EFM� ÝJSÝFHB
QPKBWB��,PU� UBLFHB�HB�PCSBWOBWB� UVEJ� WFMJLB� WF¦JOB
SB[QSBW� JO� QSJTQFWLPW� LJ� PQJTVKFKP� LSBULP� GSBO¦JÝ�
LBOTLP� OBTFMJUFW� W� #FMJ� LSBKJOJ�� (WJEP� 3BOU� BWUPS
QPNFNCOF�ÝUVEJKF�P�TBNPTUBOJI�BWTUSJKTLF�QSPWJODF
OB� 4MPWFOTLFN�� KF� [� PCKBWP� EWFI� MJTUJO� JO� VHPUP�
WJUWBNJ� QPW[FUJNJ� QP� SPLPQJTOJ� [HPEPWJOJ� OPWP�
NFÝLFHB�TBNPTUBOB��LMKV¦OP�WQMJWBM�OB�WF¦�QP[OFK�
ÝJI�BWUPSKFW�LJ�TP�[B�OKJN�PCSBWOBWBMJ�QSJIPE�GSBO�
¦JÝLBOPW� W� #FMP� LSBKJOP� JO� OKJIPW� [HPEOKJ� VNJL� W
VUSKFOP�/PWP�NFTUP��/KJIPWF� JOUFSQSFUBDJKF� KF� [BUP
NPHP¦F�OBKUJ�UVEJ�W�[HPEPWJOTLJI�QSFHMFEJI�SB[WPKB
GSBO¦JÝLBOTLJI�QSPWJOD�W�4MPWFOJKJ�JO�OB�)SWBÝLFN�

;BSBEJ� SB[NFSPNB�NBKIOFHB� [BOJNBOKB� [B� OF�
LBKMFUOP� OBTFMJUFW� GSBO¦JÝLBOPW� W� #FMJ� LSBKJOJ� JO
TLSPNOFHB� PCTFHB� SB[QSBW� KF� PTUBMP� OFQPKBTOKFOJI
WF¦� WQSBÝBOK��.FE� OKJNJ� KF� [BHPUPWP� OBKQPNFNC�
OFKÝF� UJTUP� P� W[SPLJI� [B� QSFTFMJUFW� 'SBO¦JÝLPWJI
NBOKÝJI� CSBUPW� J[� PHSTLFHB� LSBMKFTUWB� OB� P[FNMKF
OPUSBOKFBWTUSJKTLJI� EFäFM� JO� QPKBTOJUFW� PLPMJÝ¦JO� LJ
TP�WQMJWBMF�OB�QSFTFMJUFW��0C�UFN�TJ�[BTMVäJ�QPESPC�
OFKÝP�PCSBWOBWP� WTBK� ÝF� UF[B� P� PCTUPKV� EWFI� TBNP�
TUBOPW�W�#FMJ�LSBKJOJ�	3PTBMOJD�JO�(SBEDB
�

.FE�WJSJ�LJ�PQJTVKFKP�LSBULPUSBKOP�CJWBOKF�GSBO�
¦JÝLBOPW�W�#FMJ�LSBKJOJ� KF� MF�OFLBK�TPEPCOJI��5P�TP
MJTUJOF� QPWF[BOF� [� VTUBOPWJUWJKP� TBNPTUBOPW� W
(SBEDV�JO�/PWFN�NFTUV��/B�ESVHJ�TUSBOJ�TP�NOPHP
CPMK�CPHBUJ�WJSJ�P�SB[NFSBI�LJ�TP�WQMJWBMF�OB�TFMJUFW
CPTBOTLJI� CSBUPW� QSFLP� ,PMQF�� %PTFEBOKJ� BWUPSKJ
SB[QSBW� P� GSBO¦JÝLBOJI� W� #FMJ� LSBKJOJ� TP� TF� [BUP� W
WFMJLJ� NFSJ� OBTMBOKBMJ� OB� [BQJTF� W� OPWPNFÝLJI� TB�
NPTUBOTLJI� LSPOJLBI� P[�� [HPEPWJOBI� TBNPTUBOB� J[
ESVHF�QPMPWJDF�����TUPMFUKB��1SJ¦VKP¦J�QSJTQFWFL�[BUP
TLVÝB�NFE�ESVHJN�UVEJ�OB�OPWP�LSJUJ¦OP�PWSFEOPUJUJ
JOUFSQSFUBDJKP�PNFOKFOJI�LSPOJÝLJI�[BQJTPW�

7JLBSJKB�#PTOF�JO�SB[MPHJ�[B�QSJIPE�GSBOWJÝLBOPW
W�#FMP�LSBKJOP

3FE�NBOKÝJI�CSBUPW� KF�CJM� äF�PE�QSWJI�EFTFUMFUJK
TWPKFHB�PCTUPKB�VQSBWOP�PSHBOJ[JSBO�OB�WF¦KF�UFSJUP�

�� 3BOU�%JF�'SBO[JTLBOFS�EFS�ÚTUFSSFJDIJTDIFO�1SPWJO[ �
�� 4"/N�1<GFJGFS>��1��(<PEGSJE>���$ISPOJDPO�$POWFOUVT�/FP�

TUBEJFOTJT�

SJBMOF�FOPUF�QSPWJODF�LJ�TP�TF�EFMJMF�OB�NBOKÝF�LV�
TUPEJKF��;BSBEJ�IJUSFHB�WF¦BOKB�ÝUFWJMB�QSPWJOD�KF�CJMP
MFUB� ����� OKJIPWP� ÝUFWJMP� PNFKFOP� OB� ��� 	LBTOFKF
��
�� 3FEPWOF� QPLSBKJOF� VTUBOPWMKFOF� QP� UFN� MFUV
QB� TP� OPTJMF� OBTMPW� WJLBSJKB���7JLBSJKB�#PTOF� 	VTUB�
OPWMKFOB�MFUB�����
�� KF�QSFEWTFN�[BSBEJ�TPP¦FOKB�[
EVBMJTUJ¦OP� DFSLWJKP� CPTBOTLJI� xLSTUKBOPWj� JO� [BUP
QPVEBSKFOFHB� VCPÝUWB� [� WTFNJ� TWPKJNJ� TBNPTUBOJ
QSJQBEMB�PCTFSWBOUTLJ�TUSVKJ�W�SFEV�NBOKÝJI�CSBUPW��

7� SFEV�NBOKÝJI� CSBUPW� MBILP� äF� PE� ���� TUPMFUKB
TMFEJNP� ÝUFWJMOJN� SFGPSNOJN� QSJ[BEFWBOKFN� LBUF�
SJI�TLVQOB�[OB¦JMOPTU�KF�QPVEBSKBOKF�VCPÝUWB��7�TSF�
EJOJ�����TUPMFUKB�TF�KF�[OPUSBK�SFEB�QSJ¦FMP�PCMJLPWBUJ
HJCBOKF�PCTFSWBOUPW�LJ�TF� KF�EP�[B¦FULB�����TUPMFUKB
NP¦OP�PLSFQJMP� JO�QP� MFUV������EPCJMP� UVEJ� MBTUOP
PSHBOJ[BDJKTLP� TUSVLUVSP� [OPUSBK� SFEB� [� WJLBSKJ� 	OB�
NFTUOJLJ
� HFOFSBMOFHB� JO� QSPWJODJBMOJI� NJOJTUSPW�
/BWLMKVC� QPTLVTPN� JTLBOKB� FOPUOPTUJ� W� SFEV� QSJ
LBUFSJI� TP� TPEFMPWBMJ� QBQFäJ� UF�OJ�CJMP� WF¦�NPHP¦F
[BHPUPWJUJ��-FUB������ KF�QBQFä� UVEJ� VSBEOP�QSJ[OBM
EFMJUFW�SFEB�NBOKÝJI�CSBUPW�OB�LPOWFOUVBMDF�	NJOP�
SJUF
�JO�PCTFSWBOUF�	GSBO¦JÝLBOF
�

7JLBSJKB�#PTOF� TF� KF� [BSBEJ� TWPKF�NJTJKPOTLF� EF�
KBWOPTUJ�ÝJSJMB�OB�P[FNMKB�TFWFSOP�JO�W[IPEOP�PE�CP�
TBOTLFHB�LSBMKFTUWB�W�%BMNBDJKJ� JO�*UBMJKJ�QB� KF�TNFMB
VTUBOPWJUJ� WF¦� TBNPTUBOPW� OBNFOKFOJI� PLSFWBOKV
CPMOJI� JO�POFNPHMJI�CSBUPW� UFS�[CJSBOKV�NJMPÝ¦JOF�W
PNFOKFOJI� QPLSBKJOBI��� 4� UFN� KF� QPTUBMB� 7JLBSJKB
#PTOF�SB[ÝJSKFWBMLB�PCTFSWBOUTLF�SFGPSNF�W�TPTFEOKJI
PHSTLJI� JO�EBMNBUJOTLJ�QSPWJODJ��7�TLMBEV�T�TQSFNF�
OKFOP�OPUSBOKP�VSFEJUWJKP�W� SFEV� TP� TF� SFGPSNJSBOJ�o
PCTFSWBOUTLJ�TBNPTUBOJ� UFI�QSPWJOD� TFWFSOP�PE�4BWF
JO�W�%BMNBDJKJ�QPESFEJMJ�WJLBSKV�#PTOF���7FOEBS�QB�TP
QPMJUJ¦OF�PCMBTUJ�OB�0HSTLFN� JO�W�#FOFÝLJ� SFQVCMJLJ
OBTQSPUPWBMF�ÝJSJUWJ�7JLBSJKF�#PTOF�OB�OKJIPWP�P[FN�
MKF�JO�TP�QPEQJSBMF�VTUBOBWMKBOKF�MBTUOJI�PCTFSWBOUTLJI
WJLBSJK�W�PLWJSV�QPMJUJ¦OJI�NFK��/BTQSPUOP�PE�OKJI� TJ
KF�%VCSPWOJÝLB�SFQVCMJLB�äFMFMB�QPESFEJUJ�TBNPTUBOF
OB�TWPKFN�P[FNMKV�CPTBOTLJ�WJLBSJKJ� JO� KJI�T� UFN�PE�
UFHOJUJ�J[�EBMNBUJOTLF�QSPWJODF�LJ� KF�CJMB�QPE�QBUSP�
OBUPN�#FOFÝLF�SFQVCMJLF���4MFEOKB� KF�äF�W�QSWJ�¦FUS�
UJOJ� ���� TUPMFUKB� J[WBKBMB� BLUJWOP� QPMJUJLP� PETUSBOKF�
WBOKB�NPOBSIJTUPW� TJNQBUJ[FSKFW�PHSTLFHB�LSBMKB� JO
UVKJI�ESäBWMKBOPW�T�QPNFNCOJI�DFSLWFOJI�QPMPäBKFW
TBK� KF�CJMP�QSBW�NFE�OKJNJ�NPHP¦F�OBKUJ�TJNQBUJ[FSKF
TPWSBäOJI�TPTFE��;BUP�OF�QSFTFOF¦B�QPTFCOB�QP[PS�
OPTU�CPTBOTLJN�PCTFSWBOUPN� T�QPWF[BWBNJ�OB�)S�
WBÝLFN�.BEäBSTLFN�JO�W�%VCSPWOJÝLJ�SFQVCMJLJ��JO

�� 5FI� WJLBSJK� 	OQS��7JLBSJKF�#PTOF
� OF� TNFNP� [BNFOKFWBUJ� T
LBTOFKÝJNJ� PCTFSWBOUTLJNJ� WJLBSJKBNJ� LJ� TP� OBTUBMF� W� SFEV
NBOKÝJI�CSBUPW�W�����TUPMFUKV�PC�EFMJUWJ�OB�LPOWFOUVBMDF�	NJ�
OPSJUF
�JO�PCTFSWBOUF�	GSBO¦JÝLBOF
�	OQS��BWTUSJKTLB�WJLBSJKB
�

�� +FMFOJ¥� 1SPCMFN� EPMBTLB�� .BOEJ¥� 'SBOKFWBWLB� #PTOB� TUS�
��o���

�� .BOEJ¥�'SBOKFWBWLB�#PTOB�TUS����o���
�� 1SBW�UBN�TUS����o���������������
�� ÀLPGMKBOFD�0CTFSWBOUJ�QSPWJODF�TW��,SJäB�TUS����o���
�� 1SBW�UBN�TUS����o���
�� 1FEFSJO�.MFUBWLB�VQSBWB�TUS����o������
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OKJIPW� J[HPO�[�P[FNMKB�%BMNBDJKF�QP�VTUBOPWJUWJ�TB�
NPTUPKOF�EBMNBUJOTLF�WJLBSJKF�W�MFUV���������%FM�TB�
NPTUBOPW�OB�PCBMJ�JO�PUPLJI�KF�OBNSF¦�ÝF�WFEOP�QSJ�
QBEBM� CPTBOTLJ� WJLBSJKJ���� -FUP� QSFE� UFN� 	����
� TP
EPTFHMJ�TBNPTUPKOPTU�JO�PCMJLPWBOKF�MBTUOF�PCTFSWBOU�
TLF� WJLBSJKF� UVEJ�PHSTLJ� CSBUKF� W� TBNPTUBOJI� TFWFSOP
PE�4BWF����0C�QPWF¦BOKV�ÝUFWJMB�SFGPSNJSBOJI�TBNP�
TUBOPW�OB�P[FNMKV�%VCSPWOJÝLF�SFQVCMJLF�QB�TP�UVEJ
%VCSPW¦BOJ�PEUFHOJMJ�TWPKP�QPEQPSP�QSJQBEOPTUJ�CP�
TBOTLJ�WJLBSJKJ�JO�PELSJUP�[BIUFWBMJ�MBTUOP�WJLBSJKP���

/FOFIOF� TQPSF� JO� OFQSJ[OBWBOKF� PCMBTUJ� WJLBSKB
#PTOF� T� TUSBOJ� CSBUPW� W� UJTUJI� EBMNBUJOTLJI� TBNP�
TUBOJI� LJ� TP� QSJQBEBMJ� CPTBOTLJ� WJLBSJKJ� KF� TLVÝBM
QSFLJOJUJ� QBQFä� 1JK� **�� [� [ESVäJUWJKP� WTFI� PCTFS�
WBOUTLJI�TBNPTUBOPW�KVäOP�PE�4BWF�W�7JLBSJKP�#PT�
OF� JO�%BMNBDJKF� 	����o����
���� ,MKVC� UFNV� EB� KF
CJM� [B�QSFETUPKOJLB�[ESVäFOF�WJLBSJKF� JNFOPWBO� JUB�
MJKBOTLJ�CSBU�#FSOBSEJO�"LWJMBOTLJ�LJ�CJ�OBK�QSFTFHFM
OBTQSPUKB� KF� äF� TBN� TQPSB[VN�P� [ESVäJUWJ� WTFCPWBM
EPMP¦JMB� P� SB[ESVäJUWJ� W� QSJNFSV� OFVTQFIB�� 5VEJ
QF¦BUPW�PCFI�WJLBSJK�OJTP�VOJ¦JMJ�QB¦�QB�KV�KF�EPCJM�W
ISBNCP�QSFETUPKOJL�[ESVäFOF�WJLBSJKF����0C�TUBMOFN
TUSBIV� CPTBOTLJI� CSBUPW� EB� KJN� CPEP� EBMNBUJOTLJ
QSFW[FMJ� TBNPTUBOF� W� PLPMJDJ� ;BESB� PQP[BSKB� CS�
#FSOBSEJO� LPU� QSFETUPKOJL� WJLBSJKF� UVEJ� OB� EWPMJ¦�
OPTU� B� ILSBUJ� USEPWSBUOPTU� CPTBOTLJI� ¦MBOPW���
,MKVC�QSJQBEOPTUJ�JTUJ�PCTFSWBOUTLJ�TLVQOPTUJ�TP�CJMF
SB[MJLF�NFE�OB¦JOPN�SFEPWOFHB�äJWMKFOKB�EBMNBUJO�
TLJI� JO� CPTBOTLJI� CSBUPW� WFMJLF��.FEUFN� LP� TP� TF
QSWJ� [HMFEPWBMJ� QP� W[PSJI� J[� *UBMJKF� UFS� QSJEJHBMJ
TQPWFEPWBMJ� JO� QSFCJWBMJ� W� TBNPTUBOJI� TP� CJMJ� CP�
TBOTLJ�CSBUKF�W�CPKV�QSPUJ�EVBMJTUJ¦OJ�IFSF[JKJ� JO�PE�
TPUOPTUJ� TWFUOF� EVIPWÝ¦JOF� QPQPMOPNB� QSFEBOJ
QBTUPSBMJ�UFS�äJWFMJ�EBMKÝB�PCEPCKB�[VOBK�TBNPTUBOPW
PE�¦FTBS� KJI� KF�TLVÝBM�PEWSOJUJ�äF�+BLPC�.BSLJKTLJ�W
¦BTV� QSFETUPKOJÝUWB� CPTBOTLFHB� WJLBSKB� 	����o
����
���� ;BUP� OF� QSFTFOF¦B� QSFQSJ¦BOKF� CS�� #FS�
OBSEJOB� LJ� HB� KF� QSFETUBWJM� OB� HFOFSBMOFN�LBQJUMKV
NBKB������W�.BOUPWJ�EB�TLVQOP�äJWMKFOKF�CPTBOTLJI
JO�EBMNBUJOTLJI�CSBUPW�OJ�NPHP¦F���

0C� OBWFEFOFN� KF� QPUSFCOP� PQP[PSJUJ� EB� KF
[ESVäFOB� CPTBOTLP�EBMNBUJOTLB� WJLBSJKB� JNFMB� TB�
NPTUBOF� W� ÝUJSJI� ESäBWBI� W� #FOFÝLJ� SFQVCMJLJ� JO
%VCSPWOJÝLJ� SFQVCMJLJ� PHSTLP�ISWBÝLFN� LSBMKFTUWV
UFS�PUPNBOTLFN�DFTBSTUWV�LJ�TP�JNFMF�WTF�NFE�TFCPK
OBTQSPUVKP¦F� TJ� JOUFSFTF��0C� äF� QSFETUBWMKFOJI� OBT�

��� 1SBW�UBN�TUS�����
��� ÀLVODB�'SBOKFWBWLB�SFOFTBOTB�TUS����o���
��� 1SJN��.BOEJ¥�'SBOKFWBWLB�#PTOB�TUS�����o����
��� #FSOBSEJOVT� "RVJMBOVT� $ISPOJDB� GSBUSVN� NJOPSVN� PCTFS�

WBOUJBF� TUS�� ��o��� ��o����� 1SJN�� UVEJ��'FSNFOEäJO�"DUB
#PTOBF�ÝU����������TUS�����o����

��� ÀLVODB�'SBOKFWBWLB�SFOFTBOTB�TUS����o���
��� 'FSNFOEäJO�"DUB�#PTOBF�ÝU������TUS������
��� #FSOBSEJOVT� "RVJMBOVT� $ISPOJDB� GSBUSVN� NJOPSVN� PCTFS�

WBOUJBF�TUS�����o����
��� 1SJN��.BOEJ¥�'SBOKFWBWLB� #PTOB� TUS�� ���o�����.BUBOJ¥

%F�EVQMJDJ�BDUJWJUBUF��ÇJWLPWJ¥�+BLPW�.BSLJKTLJ�
��� #FSOBSEJOVT� "RVJMBOVT� $ISPOJDB� GSBUSVN� NJOPSVN� PCTFS�

WBOUJBF�TUS������

QSPUKJI�TP�CJMJ�OPUSBOKF�SB[EFMKFOJ�UVEJ�TBNJ�CPTBOTLJ
CSBUKF��,VTUPT�"OHFM�;WJ[EPWJ¥�QSFETUPKOJL�CPTBO�
TLF�LVTUPEJKF�KF�PE�TVMUBOB�.FINFEB�**��0TWBKBMDB
NBKB������EPCJM�QSJWJMFHJK�U�J��"IE�OBNP�T�LBUFSP�KF
CJMB� LBUPMJ¦BOPN� W� #PTOJ� [BHPUPWMKFOB� WFSTLB� TWP�
CPEB�GSBO¦JÝLBOPN�QB�EPWPMKFOB�OKJIPWB�QBTUPSBMOB
PTLSCB� W� LPMJLPS� TQPÝUVKFKP� PCMBTU� TVMUBOB���� 7
OBTQSPUKV� T� UFN� QB� TP� EFMPWBMJ� CSBUKF� OB� P[FNMKV
PHSTLP�ISWBÝLFHB�LSBMKFTUWB�LKFS�TP�BLUJWOP�EFMPWBMJ
W�CPKV�QSPUJ�5VSLPN�QSJ�¦FNFS�KJI�KF�OFLBK�J[HVCJMP
UVEJ�äJWMKFOKF���

1SBW� W� UBLÝOJI� EFKBOKJI� KF� JTLBUJ� SB[MPHF� EB� TP
5VSLJ�PQVTUPÝJMJ�BMJ�DFMP�QPSVÝJMJ�WF¦KF�ÝUFWJMP�TBNP�
TUBOPW�7JLBSJKF�#PTOF��5BLP�QBQFä�1BWFM�**��W�CVMJ
J[EBOJ� BWHVTUB� ����� PNFOKB� OBE� USJEFTFU� TBNP�
TUBOPW� LJ� KJI� KF� J[HVCJMB� WJLBSJKB� [BSBEJ� UVSÝLFHB
QVTUPÝFOKB���� 7FSKFUOP� MF� OFLBK� NFTFDFW� TUBSFKÝJ� KF
QPEBUFL�P� PTFNJOUSJEFTFUJI� VOJ¦FOJI� TBNPTUBOJI��
L�UFNV�QB�KF�QPUSFCOP�QSJÝUFUJ�ÝF�ÝFTU�TBNPTUBOPW�W
%BMNBDJKJ�JO�ÝUJSJ�W�%VCSPWOJÝLJ�SFQVCMJLJ�LJ�OBK�CJ
KJI�WJLBSJKB� J[HVCJMB� [BSBEJ� MP¦JUWF�CPTBOTLP�EBMNB�
UJOTLF� VOJKF���� ,MKVC� QPEQPSJ� QBQFäB� JO� OKFHPWJN
QP[JWPN� OBK� CPEP� CPTBOTLJ� CSBUKF� TQSFKFUJ� W� %BM�
NBDJKJ�[�EPCSPUP�JO�VTNJMKFOKFN���TF�KF�OKJIPWP�J[�
HBOKBOKF� [� P[FNMKB� 4FSFOJTTJNF� OBEBMKFWBMP�� -FUB
�����KF�[BEBSTLJ�HWBSEJKBO�DFMP�[WF[BM� JO�[BQSM�.B�
SJOB� J[� ,PS¦VMF� QSFETUPKOJLB� CPTBOTLF� LVTUPEJKF
[BSBEJ� ¦FTBS� TF� KF� NPSBM� LBTOFKF� [BHPWBSKBUJ� QSFE
SFEPWOJN�WPETUWPN�W�3JNV��0C�LPODV�OBTMFEOKFHB
MFUB� QB� KF� QP� WF¦� QSFEIPEOJI� PEMPLJI� P� J[HPOV
QSJÝMFLPW� CFOFÝLJ� EPä� $ISJTUPQIPSP� .BVSP� J[EBM
VLB[�P�J[HPOV�CPTBOTLJI�CSBUPW�QSJ�UFN�PNFOKB�LPU
[B�#FOFÝLP�SFQVCMJLP�[FMP�OFWBSOB�.BSJOB� J[�,PS�
¦VMF�JO�'SBO¦JÝLB�;MBUBSJ¦B���

7� UFI� SB[NFSBI� KF� MFUB� ����� UVEJ� QBQFä� LJ� KF
TQSWB�QSFLMJDBM�PEMPL�HFOFSBMOFHB�LBQJUMKB�W�.BOUPWJ
	����
�P�SB[ESVäJUWJ�CPTBOTLP�ISWBÝLF�VOJKF�EPWPMJM
OKFHPWP�J[WFECP�JO�T�UFN�UVEJ�J[HPO�CPTBOTLJI�CSB�
UPW�[�CFOFÝLFHB�P[FNMKB����0C� UFN� KF�QBQFä�[BQP�
WFEBM�WTFN�EB�WSOFKP�CPTBOTLJ�WJLBSJKJ�LOKJHF�QBSB�
NFOUF� JO� ESVHP� PQSFNP� LJ� TP� KP� CSBUKF� OB� CFHV
TISBOJMJ�QSJ�OKJI�BMJ�QB�TP�CJMF�LVQMKFOF�PE�5VSLPW�
1SJ� UFN�OBWBKB� TBNPTUBOF� WJLBSJKF� LJ� TP� WBSOJ� JO� W
LBUFSF� OBK� CPEP� PNFOKFOJ� QSFENFUJ� QSFEBOJ���� 7TJ

��� 1SJN��.BOEJ¥�"VUFOUJ¦OPTU�"IE�OBNF�TUS��������
��� 'FSNFOEäJO� "DUB� #PTOBF� ÝU�� ����� TUS�� ����� 1SJN�� UVEJ�

,MBJ¥� 1PWJKFTU� )SWBUB� �� TUS�� ���� .JMJOPWJ¥� /FQP[OBUB
GSBOKFWB¦LB�LVMUVSOP�QPWJKFTOB�CBÝUJOB�TUS������

�� ����� BWH�� ���3PNBF��0CK��#VMMBSJVN�'SBODJTDBOVN��/PWB
TFSJFT��5�����ÝU�������TUS������

��� #FSOBSEJOVT� "RVJMBOVT� $ISPOJDB� GSBUSVN� NJOPSVN� PCTFS�
WBOUJBF�TUS������

��� 1SBW�UBN�
��� .BOEJ¥�'SBOKFWBWLB�#PTOB�TUS������
��� -KVCJ¥�-JTUJOF� P� PEOPÝBKJI�� ,OK�� ��� ÝU�� ���� TUS�� ���o����

'FSNFOEäJO�"DUB�#PTOBF�ÝU������TUS������
��� ÀLVODB�'SBOKFWBWLB�SFOFTBOTB�TUS�����
��� 1"-� [CJSLB� MJTUJO�� ����� BWH�� ��� 3PNBF�� 0CK�� 5IFJOFS

7FUFSB�NPOVNFOUB� IJTUPSJDB�)VOHBSJBN� TBDSBN � ÝU�� ���� TUS�
���o�����1SJN��.BOEJ¥�'SBOKFWBWLB�#PTOB�TUS������
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PNFOKFOJ�TBNPTUBOJ�TF�OBIBKBKP�W�[BIPEOJ�#PTOJ�BMJ
OB� )SWBÝLFN� W� LSBKJI� LJ� TP� CJMJ� UBLSBU� ÝF� QPE
VQSBWP�PHSTLFHB�LSBMKB��/PWFKÝF� SB[JTLBWF��� LBäFKP
EB�TUB�QPSF¦KJ�7SCBTB�JO�6OF�UJTUJ�PCNP¦KJ�LBNPS�TF
KF�W�QSWJI� MFUJI�QP�QBEDV�CPTBOTLFHB�LSBMKFTUWB� [B�
UFLMP�OBKWF¦KF�ÝUFWJMP�¦MBOPW�WJLBSJKF��/B�UFN�P[FN�
MKV�KF�W�MFUJI�QP�QBEDV�#PTOF�OBTUBMP�EWBKTFU�NBOKÝJI
SFEPWOJI� IJÝ� P[�� IPTQJDFW� JO� TFEFN� TBNPTUBOPW�
ÀUFWJMOJ�TP�PCTUBKBMJ�MF�OFLBK�MFU���

.BOKÝJ�CSBUKF�PCTFSWBOUJ�o�CFHVODJ�W�#FMJ�LSBKJOJ

7� SB[NFSBI� LP� TF� KF� P[FNMKF� OB� LBUFSFN� TP
MBILP� CSBUKF� CPTBOTLF� WJLBSJKF� TWPCPEOP� äJWFMJ� JO
EFMPWBMJ�LS¦JMP�[HPMK�OB�QSPTUPS�QPE�PCMBTUKP�.BUJKF
,PSWJOB�JO�ÝF�UP�MF�KVäOP�PE�SFLF�4BWF�TF�KF�TLVQJOB
CSBUPW�[BUFLMB�W�#FMP�LSBKJOP��%B�TP�OBQBEJ�5VSLPW
HMBWOJ�SB[MPH�[B�OKJIPWP�QSJTFMJUFW�TF�TUSJOKBKP�BWUPSKJ
WTFI� EFM� [� PCSBWOBWBOP� UFNBUJLP�� *[KFNB� KF� [HPMK
1PEMPHBS� LJ� W� TWPKJ� EPTMFK� NBOK� [OBOJ� SB[QSBWJ� P
HPTQPEJI��SOPNBMKTLJI�EBKF�QSFE�OBWFEFOP�SB[MBHP
QSFEOPTU� UJTUJ� QP� LBUFSJ� TP� CJMJ� GSBO¦JÝLBOJ� WPKBÝLJ
LVSBUJ����SB[MBHP�QPW[FNB�QP�3JDIUFSKV���WFOEBS�OF
OBWBKB� [B� LBUFSP� OKFHPWP� EFMP� HSF����/B� OFQSBWJM�
OPTU� 1PEMPHBSKFWF� P[�� 3JDIUFSKFWF� UF[F� LBäF� WF¦
EFKBWOJLPW�� 'SBO¦JÝLBOJ� TP� W� CPKJI� T� 5VSLJ� TJDFS
TQPECVKBMJ� CSBOJMDF� JO� W¦BTJI� DFMP� TBNJ� BLUJWOP� TP�
EFMPWBMJ� W� OKJI� WFOEBS� KF� UB� QPKBW� PNFKFO� [HPMK� OB
PäKF� PCNFKOP� PCNP¦KF� [� 0UPNBOTLJN� JNQFSJKFN
LBNPS�QB�#FMF�LSBKJOF�HPUPWP�OF�NPSFNP�ÝUFUJ��1SBW
UBLP� TQPECVKBOKB� L� PCSBNCJ� P[�� BLUJWOFHB� TPEFMP�
WBOKB�W�CPKJI�OF�NPSFNP�SB[VNFUJ�W�TNJTMV�LVSBUTLF
TMVäCF� UP� KF� W� QSWJ� WSTUJ� EVIPWOF� PTLSCF� WPKBÝLJI
QPTBEL� LPU� TP� KP� ¦MBOJ� LBSMPWÝLFHB� TBNPTUBOB
PQSBWMKBMJ� W� ���� JO� ���� TUPMFUKV�� &OBLP� OJ� W� WJSJI
QPWF[BOJI� [� EFMPWBOKFN� LSBOKTLJI� EFäFMOJI� TUB�
OPW��� JO� MJUFSBUVSJ� [OBOB� PNFNCB� NFKOF� WPKBÝLF
PCSBNCF�W�TSFEJOJ�ÝFTUEFTFUJI�MFU�����TUPMFUKB�UPSFK�W
¦BTV�QSJIPEB�GSBO¦JÝLBOPW�W�#FMP�LSBKJOP���

,FS� TPEPCOJI� WJSPW� LJ� CJ� QSJ¦BMJ� P� UFK� OBTFMJUWJ
TLPSBK�OJ�OJ�NPHP¦F�[BOFTMKJWP�VHPUPWJUJ�BMJ�TP�CJMJ
SFEPWOJLJ� LJ� TP� QSJCFäBMJ� QSFLP� ,PMQF� ÝF� WFEOP

��� 1SJN��.JMJOPWJ¥�/FQP[OBUB�GSBOKFWB¦LB�LVMUVSOP�QPWJKFTOB
CBÝUJOB�

��� 1SBW�UBN�TUS�����o����
��� x#PMK�WFSKFUOB�LBLPS�USEJUFW�EB�TP�CJMJ�CFMPLSBOKTLJ�GSBO WJÝLBOJ

CPTBOTLJ� P[JSPNB� ISWBÝLJ� CFHVOJ� KF� USEJUFW� 3JDIUFSKFWB� LJ
QSBWJ�EB�TP�JNFMF�CSBNCOF�QPTBELF�PC�,VMQJ�TWPKF�MBTUOF�WPKBÝLF
LVSBUF�JO�TJDFS�GSBOWJÝLBOF�LJ�TP�TF�EPCSP�PCOBÝBMJ�j�	1PEMPHBS
�SOPNBMKTLJ�HPTQPEKF�ÝU�����


��� 'SBO[� 9BWFS� 3JDIUFS� o� [HPEPWJOBS� UPQPHSBG� LOKJäFWOJL
VSFEOJL�ÝPMOJL�	0TPCMBIB� 	�FÝLB
����� BWHVTU������o�%V�
OBK�����NBK�����
�	4MPWFOTLJ�CJPHSBGTLJ� MFLTJLPO� ***� TUS����o
���
�

��� "WUPSKV� UFHB� QSJTQFWLB� EP� PEEBKF� CFTFEJMB� OJ� VTQFMP� VHP�
UPWJUJ�OB�LBUFSP�3JDIUFSKFWP�EFMP�TF�PNFOKFOB�OBWFECB�OB�
OBÝB�

��� "34�"4���%FäFMOJ�TUBOPWJ�[B�,SBOKTLP�
��� ;B�QPNP¦� JO� JOGPSNBDJKF� QSJ� QSFWFSKBOKV� WJSPW� JO� MJUFSBUVSF

TF� [BIWBMKVKFN� LPMFHPNB� "OESFKV� /BSFEV� JO� +BOF[V
8FJTTV�

QPESFKFOJ� WPETUWV� CPTBOTLF� WJLBSJKF� BMJ� QB� NPSEB
PCTFSWBOUTLFNV� WJLBSKV� BWTUSJKTLF� QSPWJODF� LBNPS
KF�EPCSP�EFTFUMFUKF�QSFE� UFN�[BOFTFM� SFGPSNP� +BOF[
,BQJTUSBO���� 0� UFN� WQSBÝBOKV� TF� J[SFDOP� OF� PQSF�
EFMKVKF�OPCFEFO�PE�BWUPSKFW��7�WF¦JOJ�QPW[FNBKP�MF
(PEGSJEB�1GFJGFSKB�W�USEJUWJ�EB�TP�CJMJ�CSBUKF�LJ�TP�TF
OBTFMJMJ�W�#FMJ�LSBKJOJ�¦MBOJ�CPTBOTLF�WJLBSJKF����&EJ�
OJ� TPEPCOJ� WJS� W� LBUFSFN� CJ� MBILP� QSJ¦BLPWBMJ� PE�
HPWPS� OB� UP� WQSBÝBOKF� KF� MJTUJOB��� T� LBUFSP� 1JK� **�
EPWPMKVKF�VTUBOPWJUFW�JO�HSBEOKP�TBNPTUBOB�UFS�DFSL�
WF�W�CMJäJOJ�HSBEV�(SBEBD�W�äVQOJKJ�1PE[FNFMK��7FO�
EBS�QBQFä�W�OKFK�OF�PNFOKB�LBUFSJ�SFEPWOJ�QPLSBKJOJ
QSJQBEBKP� PNFOKFOJ� CSBUKF� QB¦� QB� MF� OKJIPWP� QSJ�
QBEOPTU�PCTFSWBODJ����,MKVC� UFNV�QB� WLMKV¦JUFW� TB�
NPTUBOB� W� /PWFN� NFTUV� LBNPS� TP� TF� PNFOKFOJ
CSBUKF�[BUFLMJ�QP�MFUV������W�BWTUSJKTLP�WJLBSJKP�LBäF
OB�UP�EB�KF�VQSBWOP�QPMJUJ¦OB�NFKB�OB�,PMQJ�QSFE�
TUBWMKBMB� UVEJ�NFKP� EWFI� SFEPWOJI� QPLSBKJO�� BWTUSJK�
TLF� JO� CPTBOTLF���� ,PU� EPEBUOP� QPUSEJUFW� UBLÝOJ
SB[NFKJUWJ�CJ�MBILP�ÝUFMJ�EB�TBNPTUBOB�W�(SBEDV�OJ
OB�TF[OBNV�WBSOJI�TBNPTUBOPW�CPTBOTLF�WJLBSJKF� J[
MFUB� ������� W� LBUFSF� OBK� CJ� CJMB� WSOKFOB� MBTUOJOB
PQVTUPÝFOJI�CPTBOTLJI�TBNPTUBOPW���

*[� PNFOKFOF� VTUBOPWOF� MJTUJOF� TBNPTUBOB� QSJ
(SBEDV�UVEJ�OF�J[WFNP�LEBK�OBK�CJ�CSBUKF�QSJCFäBMJ�W
#FMP� LSBKJOP�� &OBLP� P� UFN�NPM¦JKP� ESVHJ� TPEPCOJ
WJSJ� [BSBEJ�¦FTBS� KF�NPHP¦B� [HPMK� QSJCMJäOB� EBUBDJKB
OBTFMJUWF��"WUPSKJ�LJ�TP�EPTMFK�QJTBMJ�P�UFK�UFNJ�TP�WTJ
¦BTPWOP�PQSFEFMJMJ� QSJIPE�CSBUPW�QPTSFEOP� JO� TJDFS
HMFEF�OB�QSFTFMJUFW�TFEFäB�NFUMJÝLF�äVQOJKF�J[�3PTBM�
OJD�W�.FUMJLP��1PEMPHBS��� KF�QPTUBWJM�OKJIPW�QSJIPE
W�TSFEJOP�QSWF�QPMPWJDF�����TUPMFUKB�5PNJOFD���QB�W
¦BT�QP�TSFEJOJ�TUPMFUKB��/BKOBUBO¦OFKF� KF�EBUJSBM�QSJ�
IPE� GSBO¦JÝLBOPW� (PMFD� JO� TJDFS� W� MFUP� ����� QSJ
¦FNFS�PNFOKB� UVEJ� HSBEOKP� TBNPTUBOB� W�(SBEDV���
/F� HMFEF� OB� PIMBQOP� ¦BTPWOP� PQSFEFMKFOPTU� KF
QPUSFCOP�QPQPMOPNB�[BWSOJUJ�1PEMPHBSKFWP�EBUBDJKP

��� 1SJN��-ÚGGMFS�3FGPSNBUJPO�VOE�(FHFOSFGPSNBUJPO�TUS����o���
)PGFS�+PIBOOFT�,BQJTUSBO��#E����TUS�����o����

��� x.JIJ�OPO� UBOUVN�QSPCBCJMJVT� TFE� DFSUJTTJNVN�WJEFUVS�1BUSFT
JMMPT�GVJTTF�QSPWJODJBF�	QSBWJMOP�WJDBSJBF�PQ�B�
�#PTOBF�"MVNOPT
���j�� 	4"/N�$ISPOJDPO� $POWFOUVT� /FPTUBEJFOTJT�� <5PN�
*C>�TUS����
�

��� �����BWH�����3PNBF��0CK��3BOU�%JF�'SBO[JTLBOFS�TUS����o
���ÝU�����

��� x���RVFN� BE� PSEJOFN� GSBUSVN� NJOPSVN� EF� PCTFSVBOUJB� OVO�
DVQBUPSVN���j

��� 1SJN�� 3BOU�%JF� 'SBO[JTLBOFS� TUS�� ��o����(SFJEFSFS�(FS�
NBOJB� 'SBODJTDBOB� TUS�� ���� ÝU�� ����� -ÚGGMFS� 3FGPSNBUJPO
VOE�(FHFOSFGPSNBUJPO�TUS����o���

��� 5P� KF� FEJOJ� BWUPSKV� [OBOJ� TF[OBN� TBNPTUBOPW� CPTBOTLF
WJLBSJKF� J[�¦BTB�OBTFMJUWF�NBOKÝJI�CSBUPW�PCTFSWBOUPW� W�#FMJ
LSBKJOJ��1PUSFCOP�QB� KF� VQPÝUFWBUJ� EB� KF� QBQFä� J[EBM� EPWP�
MKFOKF� [B� VTUBOPWJUFW� JO� QPTUBWJUFW� TBNPTUBOB� UFS� DFSLWF� MF
MFUP�EOJ�QSFK�

��� 1"-� [CJSLB� MJTUJO�� ����� BWH�� ��� 3PNBF�� 0CK�� 5IFJOFS
7FUFSB�NPOVNFOUB�IJTUPSJDB�)VOHBSJBN� TBDSBN �5PN����� ÝU�
����TUS�����o����

��� 1PEMPHBS�'SBO¦JÝLBOJ�W�#FMJ�,SBKJOJ�TUS�����
��� 5PNJOFD�4BNPTUBO�QSJ�5SFI�'BSBI�TUS������
��� (PMFD�%SVäCB�W�NFTUJI�JO�USHJI�%PMFOKTLF�JO�/PUSBOKTLF �TUS�

����



���� -2ä(�â.2)/-$1(&��6$0267$1�'(9,&(�0$5,-( DE INSULA PROPE METLICAM���.�352%/(0$7,.,�35,+2'$�)5$1ý,â.$129���������±���

���

6LJOKFOJ�TBNPTUBO�W�(SBEDV�OB�[FNMKFWJEV�1SPWJODF�#PTOF�)SWBÝLF�	(SFJEFSFS�(FSNBOJB�'SBODJTDBOB
�

TBK� W� UJTUFN� ¦BTV� OJ� [BTMFEJUJ� QSJNFSMKJWJI� NJHSBDJK
¦MBOPW�7JLBSJKF�#PTOF��;B�SB[MJLP�PE�UF�TF�[EJ�(PM�
¦FWB� EBUBDJKB� VQPÝUFWBKP¦� QSFEWTFN� HSBEOKP� W
(SBEDV� UP¦OB��(MFEF� OB� EBUVN� J[EBKF� QBQFäFWFHB
EPWPMKFOKB� [B� VTUBOPWJUFW� TBNPTUBOB� 	���� BWHVTU
����
�¦BT�QPUSFCFO�[B�QPTSFEPWBOKF�QSPÝOKF�OB�QB�
QFÝLP� LVSJKP� JO� TJDFSÝOKJI� SB[NFS� W� [ESVäFOJ� CP�
TBOTLP�EBMNBUJOTLJ�WJLBSJKJ�CJ�TNFMJ�VNFTUJUJ�QSFTF�
MJUFW� CPTBOTLJI� CSBUPW� OBKLBTOFKF� W� QSWP� QPMPWJDP
MFUB� ����� JO� WFSKFUOP�OF� QSFK� LPU� W� ESVHP�QPMPWJDP
MFUB�������1P�OFVTQFMFN�UVSÝLFN�QPTLVTV�QPOPWOF
PTWPKJUWF�+BKDB�	BWHVTUoTFQUFNCFS�����
�W�OBTMFEOKJI
EWFI�MFUJI�OB�[BIPEOFN�#BMLBOV�OJ�CJMP�QPNFNC�
OFKÝJI� WPKBÝLJI� TQPQBEPW� T� 5VSLJ� LJ� CJ� KJN� MBILP
QSJQJTBMJ� OFQPTSFEOP� QPWF[BWP� T� QSJIPEPN� CSBUPW
PCTFSWBOUPW�W�#FMP�LSBKJOP���

,FS�LBSJ[NB�'SBO¦JÝLB�"TJÝLFHB� QPTUBWMKB� W� PT�
QSFEKF� äJWMKFOKF�QP� [HMFEV� BQPTUPMPW� TP� CJMJ�NBOKÝJ
CSBUKF� WTFMFK� UFTOP� QPWF[BOJ� [� WFSOJLJ�� ÀF� QSBW� QP�

��� 1SJN��,MBJ¥�1PWJKFTU�)SWBUB���TUS����o���

TFCOP�UP�WFMKB�[B�CPTBOTLF�CSBUF��0C�UFN�TF�[BTUBWMKB
WQSBÝBOKF� BMJ� TP� QSJÝMJ� CSBUKF� W� #FMP� LSBKJOP� [B
TWPKJNJ�WFSOJLJ�TLVQBK�[�OKJNJ�BMJ�QB�TP�KJN�UJ�NPSEB
TMFEJMJ��ÇF�PNFOKBOJ�WJSJ�P�UFN�NPM¦JKP��/FEWPVNFO
PEHPWPS�OB�UP�WQSBÝBOKF�CJ�MBILP�EBMB�MF�QPHMPCMKFOB
BOBMJ[B�WJSPW�LPU�TP�VSCBSKJ�JO�ESVHF�PCMJLF�QPQJTPW
QSFCJWBMTUWB�� 7FOEBS� QB� TP� [B� UP� PCEPCKF� JO� #FMP
LSBKJOP� UPWSTUOJ� WJSJ� SB[NFSPNB� SFELJ� JO� ÝF� UJ� OF
PNPHP¦BKP�QSJNFSKBWF�TUBOKB�TMJLF�QSFCJWBMTUWB�QSFE
TSFEJOP� TFENFHB� EFTFUMFUKB� ���� TUPMFUKB� JO� UJTUFHB
EFTFUMFUKB�BMJ�EWFI�LBTOFKF����1SJ�UFN�KF�QPUSFCOP�ÝF
QSFWFSJUJ� UF[P�%VÝBOB�,PTB� EB� KF� CJMP�EP� LSBOKTLF
PTWPKJUWF� #FMF� LSBKJOF� DFMPUOP� UBNLBKÝOKF� QSFCJWBM�
TUWP� ISWBÝLFHB� QPSFLMB� JO� EB� KF� UBLP� PTUBMP� WTF� EP
QP[OFHB�TSFEOKFHB�WFLB����7FSKFUOFKÝB�TF�OBNSF¦�[EJ
,PTJKFWB� UF[B� EB� TP� GSBO¦JÝLBOJ� [OBOJMDJ� FUOJ¦OJI

��� 1SJN�� +VSJ¦J¥� �BSHP� ÇOJEBSÝJ¦� (PMFD� 7PEOJL� QP� VSCBSKJI
"SIJWB�3FQVCMJLF� 4MPWFOJKF��;W�� �� ���ÇOJEBSÝJ¦�(PMFD�6S�
CBSKJ�JO�SFHJTUSJ�VSCBSTLFHB�EBWLB��,PT�6SCBSKJ�[B�#FMP�LSBKJOP
JO�ÇVNCFSL�

��� ,PT�#FMB�LSBKJOB�W�QP[OFN�TSFEOKFN�WFLV�TUS�����
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TQSFNFNC� LJ� TP� TMFEJMF� W� EFTFUMFUKJI� QP� QSJIPEV
CSBUPW�CPTBOTLF�WJLBSJKF�W�#FMP�LSBKJOP���

7� QPWF[BWJ� [� EPTFEBOKP� PCSBWOBWP� OBTFMJUWF
NBOKÝJI� CSBUPW� PCTFSWBOUPW� W� #FMJ� LSBKJOJ� KF� W
IJTUPSJPHSBGJKJ�USFCB�PEHPWPSJUJ�UVEJ�OB�WQSBÝBOKF�ÝUF�
WJMB� SFEPWOJI�IJÝ� LJ� TP� KJI� JNFMJ� CSBUKF� OB� P[FNMKV
#FMF�LSBKJOF�JO�OKJIPWFHB�MPDJSBOKB��/BUBO¦OFKF�QP�
TUBWMKB�TF�WQSBÝBOKF�PCTUPKB�TBNPTUBOB�QSJ�5SFI�'B�
SBI�� .FEUFN� LP� QJTDJ� OFLBUFSJI� QSFHMFEPW� [HP�
EPWJOF� QSPWJODF� P[�� OPWPNFÝLFHB� TBNPTUBOB� LSBU�
LFHB� CFMPLSBOKTLFHB� PCEPCKB� TQMPI� OF� PNFOKBKP
NPSFNP�QSFPTUBMF�BWUPSKF�SB[EFMJUJ�W�EWF�TLVQJOJ��7
QSWJ�LJ�PNFOKB�P[��PQJTVKF�PCTUPK�TBNPTUBOB�W�3P�
TBMOJDBI� TUB� 3BOU��� JO� 5PNJOFD���� 7BOKP� TF� VWS�
Ý¦BUB� UVEJ� 1PEMPHBS��� T� TWPKJN� QSJTQFWLPN� W� *[�
WFTUKBI�JO�ÀLPGMKBOFD���T�QSFHMFEPN�[HPEPWJOF�QSP�
WJODF�� 7� ESVHJ� TLVQJOJ� LJ� PNFOKB� [HPMK� TBNPTUBO
(SBEBD� TP� 7BMWBTPS��� (SFJEFSFS��� 'BJEJHB��� JO
.JMLPXJD[���T�QSJTQFWLPN�P��SOPNBMKTLJI�QB�UVEJ
1PEMPHBS����"OBMJ[B� PNFOKFOJI� CFTFEJM� LBäF� EB� TF
BWUPSKJ� ESVHF� TLVQJOF� TLMJDVKFKP�OFQPTSFEOP�BMJ� QP�
TSFEOP� MF�OB�EPWPMKFOKF�[B�VTUBOPWJUFW� TBNPTUBOB�W
(SBEDV���OB�VTUBOPWOP�MJTUJOP�UFHB�TBNPTUBOB���UFS
OB�OPUBSTLJ�JOTUSVNFOU�P�J[SP¦JUWJ�DFSLWF�TW��-FOBSUB
W�/PWFN�NFTUV� GSBO¦JÝLBOPN����"WUPSKJ� QSWF� TLV�
QJOF� QB� TF� PC� OBÝUFUJI� WJSJI� PQJSBKP� ÝF� OB� [BQJTF� W
LSPOJLBI� P[�� [HPEPWJOBI� OPWPNFÝLFHB� TBNPTUBOB
LJ�TUB� KJI�W� USFUKJ�¦FUSUJOJ�����TUPMFUKB�OBQJTBMB�(PE�
GSJE�1GFJGFS���JO�OF[OBOJ�BWUPS�

;HPEPWJOB�OPWPNFÝLFHB�TBNPTUBOB�[�OBTMPWPN
$ISPOJDPO� DPOWFOUVT�/FPTUBEJFOTJT� KF�[BQJTBOB�W� USFI
[WF[LJI� PE� UFHB� QSWJ� W� EWFI� SB[MJ¦JDBI���� 7� PCFI
SB[MJ¦JDBI��� QSWFHB� PE� [WF[LPW� LJ� KF� QPTWF¦FO
PCEPCKV�PE�VTUBOPWJUWF� TBNPTUBOB�EP� MFUB������ 	"
TVJ�PSJHJOF�WJEFMJDFU�BOOP������VTRVF�BE�BOOVN�����
JODMVTJWF
� KF�[BQJTBOP� UVEJ� J[¦SQOP�QPSP¦JMP�LJ�QP�
KBTOKVKF�OBTUBOFL� UF[F�P� TBNPTUBOV�QSJ�5SFI�'BSBI
P[�� W� 3PTBMOJDBI�� 1JTFD� TBNPTUBOTLF� [HPEPWJOF� Q�

��� ,PTJ�x0OTUSBO�HPSF�UPTUSBO�0HSTLFj�TUS������
��� 3BOU�%JF�'SBO[JTLBOFS�TUS�����
��� 5PNJOFD�4BNPTUBO�QSJ�5SFI�'BSBI�TUS������
��� 1PEMPHBS�'SBO¦JÝLBOJ�W�#FMJ�,SBKJOJ�TUS�����
��� ÀLPGMKBOFD�3FE�NBOKÝJI�CSBUPW�TUS�����
��� 7BMWBTPS�%JF�&ISF�9*�TUS�����o����
��� (SFJEFSFS�(FSNBOJB�'SBODJTDBOB�TUS�����o����ÝU������
��� 'BJEJHB�#PTOJB�4FSBQIJDB�TUS�����o����
��� .JMLPXJD[�%JF�,MÚTUFS�JO�,SBJO�TUS�����o����
��� 1PEMPHBS��SOPNBMKTLJ�HPTQPEKF�ÝU�����
��� �����BWH�����3PNBF��0CK��3BOU�%JF�'SBO[JTLBOFS�TUS����o

���ÝU�����
��� ����� BWH�� ��� T�M���0CK�� 7BMWBTPS�%JF� &ISF� 9*� TUS�� ���o

�����(SFJEFSFS�(FSNBOJB�'SBODJTDBOB�TUS�����o����ÝU������
��� 4"/N�� ����� KBO�� ���/PWP�NFTUP��0CK�� 3BOU�%JF� 'SBO�

[JTLBOFS�TUS����o���ÝU�����
��� (PUGSJE�1GFJGFS�o�GJMP[PG�UFPMPH�SFEPWOJL�	3BEPWMKJDB�����

o�/PWP�NFTUP� QSFE�����
� 	4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� **
TUS�����o���
�

��� 7� QSJTQFWLV� VQPSBCMKBN� [B� QPTBNF[OF� LPEFLTF� OBTMFEOKF
P[OBLF��5PN��*B�5PN��*C�5PN��**�JO�5PN��***�

��� #FTFEJMJ�TF�NFE�TFCPK�NBMFOLPTUOP�SB[MJLVKFUB�WFOEBS�NFE
OKJNB�OJ�WF¦KJI�WTFCJOTLJI�SB[MJL��,MKVC�UFNV�W�PQPNCBI�W
OBEBMKFWBOKV�OBWBKBN�PCF�SB[MJ¦JDJ�CFTFEJMB�

(PEGSJE� TF� KF� TQSBÝFWBM�QP�LSBKV� W�LBUFSFN� KF� TUBM
NPOBTUFSJVN� #�� .BSJBF� EF� *OTVMB� QSPQF� .FUMJDBN
LBLPS� KF� PNFOKFO� W� MJTUJOJ� P� J[SP¦JUWJ� OPWPNFÝLF
DFSLWF�TW��-FOBSUB�W�/PWFN�NFTUV�GSBO¦JÝLBOPN���
,FS� W� LOKJHBI� JO� [BQJTJI� LJ� KJI� KF� JNFM� QSJ� SPLJ
LBLPS� UVEJ� W� ESVHJI� BSIJWJI� JO� LOKJäOJDBI� OJ� OBÝFM
PEHPWPSB�OB�UP�WQSBÝBOKF�TF�KF�PCSOJM�OB�LSJäOJLF�W
.FUMJLJ��0EHPWPS� UFNFMKF¦�OB� UBNLBKÝOKJI�[BQJTJI
NV� KF� QPTMBM� NFUMJÝLJ� QSPÝU� +BOF[� #JMJ¦J¦���� 5B
VNFÝ¦B� UPQPOJN� x*OTVMBj� W� 3PTBMOJDF� P[�� [� OKJN
FOB¦J� LPNQMFLT� 5SFI� 'BS� o� USFI� HPUTLJI� DFSLWB� W
EBOFT�TFWFSPW[IPEOFN�EFMV�PNFOKFOFHB�OBTFMKB��1SJ
UFN�OF�HSF�[B�HFPHSBGTLJ�QPKBW�PUPLB�QB¦�QB�[B�PUPL
W�QSFOFTFOFN�TNJTMV�[B�[BLMKV¦FOP�TLVQJOP�TUBWC���
,FS�PNFOKFOF�USJ�HPUTLF�DFSLWF�PCEBKB�QPLPQBMJÝ¦F
JNB� DFMPUFO� LPNQMFLT� PCMJLP� PWBMB� LPU� HB� KF� W
TWPKFN� PEHPWPSV� 1GFJGFSKV� PQJTBM� UVEJ� QSPÝU� #JMJ�
¦J¦���� 4MFEOKJ� W� OBEBMKFWBOKV� QPSP¦B� EB� TP� CJMJ� QSJ
5SFI�'BSBI� UFNQMKBSKJ�P�¦FNFS�HPWPSJKP� UBLP� J[SP�
¦JMP�LPU�EPLVNFOUJ�LSJäOJLPW��OBTQSPUOP�W�[BQJTJI�P
UFN� EB� CJ� JNFMJ� UBN� TBNPTUBO� GSBO¦JÝLBOJ� OJ� OJ�
¦FTBS�LBLPS�UFHB�UVEJ�OF�QP[OB�J[SP¦JMP����*[IBKBKP¦
J[�QSPÝUPWFHB�QPSP¦JMB�KF�(PEGSJE�1GFJGFS�HFPHSBGTLP

��� x����NPOBTUFSJVN� #��.BSJBF� EF� *OTVMB� QSPQF�.FUMJDBN� "RVJ�
MFJFOTJT� EJPFDFTJT� JO� RVB� OPOOVMJ� GSBUSFT� T�� 'SBODJTDJ� EF� 0CTFS�
WBOUJB� HSBUVN�%FP� SFEEFCBOU� JO� CPOJT� PQFSJCVT� GBNNVMBUVN
OVOD�QFS�JNNBOJTTJNPT�5VSDBT�OPTUSJ�OPNJOJ�JOJNJDPT� JODFOEJP
NJTFSF� GVJTTFU� WBTUBUVN� ���j� 	4"/N�� ����� KBO�� ��� /PWP
NFTUP��0CK��3BOU�%JF�'SBO[JTLBOFS�TUS����o���ÝU�����


��� x&UTJ�WFSP�EF� DPOWFOUV�TVQSB�EJDUP�OJM�SFQFSJBNVT�JO�MJCSJT�BVU
TDSJQUVSJT� RVBT�QSBF�NBOJCVT�IBCFNVT�OJM� UBNFO�EVCJUBOEVN
JO� BMJFOJT� BSDIJWJJT� BD� DISPOPMPHJJT� SFQFSJSJ� QPTTF� BMJRVBN� OP�
UJUJBN�BU�OF�OPT�PC�EFGFDUVN�TDSJQUVSBSVN�QPFOUJVT�PNNJUUBNVT
PNOFN� JORVJTJUJPOFN� DPOUFOUJ� FSJNVT� SFMBUJT� OPCJT� B� 3FWF�
SFOEJTTJNP�+PBOOF�#JMJDIJDI�1SBFQPTJUP�.FUMJDFOTJ�RVJ�FB�RVBF
IJD� BEGFSP� BTTFSVJU� TF� IBVTJTTF� FY� TDSJQUVSJT� 0SEJOJT� UFVUPOJDJj�
	4"/N�$ISPOJDPO�$POWFOUVT�/FPTUBEJFOTJT�� <5PN�� *B>� TUS�
��
�x6U�BMJRVJE�WFSJTJNJMF�FSVFSF�WBMFBNVT�EF�MPDP�JMMP�EJDUP�#�7�
.BSJBF� EF� *OTVMB� WJEFUVS� JORVJSFOEVN� VU� EFJOEF� DPOWFOUVN
JCJEFN�TUBUVFSF�WBMFBNVT��&RVJEFN�EF�FP�OJM�JOWFOJUVS�JO�MJCSJT
FU� TDSJQUVSJT� RVBT� IBCFNVT� QSBF�NBOJCVT� OJM� UBNFO� EVCJUBO�
EVN� JO� BMJFOJT�"SDIJWJJT� FU�#JCMJPUIFDJT� JOWFOJSJ� QPTTF� BMJRVBN
OPUJUJBN�FU�OF�OPT�PC�EFGFDUVN�TDSJQUVSBSVN�PNOFN�PNJUUBNVT
JORVJTJUJPOFN� DPOUFOUJ� FSJNVT� SFMBUJPOF� TVCNJOJTUSBUB� É� SFWF�
SFOEJTTJNP� +PBOF� #JMJDIJDI� 1SBFQPTJUP� .FUIMJDFOTJ� FTUSBDUB� FY
TDSJQUVSJT� 0SEJOJT� 5IFVUPOJDJ� SFTFSWBUJT� .FUMJDBF�j� 	4"/N
$ISPOJDPO�$POWFOUVT�/FPTUBEJFOTJT��<5PN��*C>�TUS�����


��� 1SJN��8JFTUIBMFS�-BUJOTLP�TMPWFOTLJ� TMPWBS�����'o,�� *OTVMB
TUS������

��� x&Y�JMMJT�	#JMJ¦J¦FWFHB�PQ��B�
�JHJUVS�SFUVMJU�MPDVN�#��.BSJBF�7�
EF� *OTVMB� EJDJ� BEIVD� IPEJFEVN� BQVE� USFT� FDDMFTJBT� EJTUBOUFT
QBSVN� VMUSB� NFEJBN� IPSBN� .FUMJDÉ� JCJEFNRVF� RVBNEBN
TUFUJTTF� DJWJUBUFN� EJDUBN� .FUVMVN� 	.FUMJDB� FOJN� EJDFCBUVS
GPSUBMJUJVN� TJUVN� JO� FP� MPDP� JO� RVP� IPEJFEVN� DJWJUBT�.FUMJDB
DPOTQJDJUVS� TVNQUB� EFOPNJOBUJPOF� B� QSBFUFSGMVFOUF� UPSSFOUF
EJDUP� .FUMJDB
� BD� JO� NFEJP� TUFUJTTF� EJDUBT� USFT� FDDMFTJBT� RVBF
QSPQUFSFB� EJDFCBOUVS� EF� *OTVMB� RVJB� FSFDUB� TUFUFSBOU� JO� NFEJP
DJWJUBUJT� JO� GJHVSB� PWBMJ� DPOTVSHFOUJT� FU� TJD� RVFN�BENPEVN
UFSSFOVN� BRVJT� DJSDVNEBUVN� *OTVMB� TJD� FDDMFTJBF� JMMBF� FBUFOVT
VOEFRVBRVF� DJWJUBUF� DMBVTBF� EF� *OTVMB� EJDFCBOUVS�j� 	4"/N
$ISPOJDPO�$POWFOUVT�/FPTUBEJFOTJT��<5PN��*C>�TUS�����


��� x5FNQMBSJPT�JCJEFN�FYUJUJTTF�DPOTUBOT�FTU�USBEJUJP�BD�JO�FJTEFN
5IFVUPOJDJ�PSEJOJT�TDSJQUVSJT�OPUBUVN�SFQFSJUVS��BTU�GSBODJTDBOPT
JCJEFN�IBCVJTTF�DPOWFOUVN�OJM�JO�TDSJQUVSJT�EJDUJ�PSEJOJT�OJM�JO
USBEJUJPOF�DPOUJOFUVS�j�	1SBW�UBN�




���� -2ä(�â.2)/-$1(&��6$0267$1�'(9,&(�0$5,-( DE INSULA PROPE METLICAM���.�352%/(0$7,.,�35,+2'$�)5$1ý,â.$129���������±���

���

(PUTLJ�TFEJMJKJ�W�(SBEDV�	MFWP
�JO�/PWFN�NFTUV�	EFTOP
�	GPUP��+PäF�ÀLPGMKBOFD�����
�

VNFTUJM� PE�5VSLPW� QPäHBOJ� TBNPTUBO� L�5SFN� 'B�
SBN�� 1SJ� UFN� KF� OBEPNFTUJM� NBOKLBKP¦F� WJSF� P� TB�
NPTUBOV� [� OKFHPWP�PNFNCP� W� MJTUJOJ� GFSFOUJOTLFHB
ÝLPGB�"OESFKB� WJLBSKB�PHMFKTLFHB�QBUSJBSIB��� T� LB�
UFSP� UB� OB� QPCVEP� DFTBSKB� LPTUBOKFWJÝLFNV� PQBUV
OBSP¦B�OBK�GSBO¦JÝLBOPN�J[SP¦J�DFSLFW�TW��-FOBSUB�W
/PWFN�NFTUV��;B� WFSKFUOFKÝP� KF� PDFOJM� SB[MBHP� EB
TP�TF�CSBUKF�QSJTFMJMJ�W�/PWP�NFTUP� J[�TBNPTUBOB�LJ
OBK�CJ�CJM�QSJ�5SFI�'BSBI�LPU�QB�UJTUP�P�QSFTFMJUWJ�J[
TBNPTUBO�QSJ�(SBEDV����1SJ�TWPKJI�TLMFQJI�1GFJGFS�OJ
VQPÝUFWBM�EB�OBK�CJ�DFSLFW�CMJ[V�HSBEV�(SBEBD�LKFS
KF� QBQFä� 1BWFM� **�� EPWPMJM� CSBUPNB��SOPNBMKTLJNB
JO� "OESFKV� )PIFOXBSUFSKV� QPTUBWJUJ� TBNPTUBO� [B
CSBUF�PCTFSWBOUF�JNFMB�W�JNFOV�UVEJ�xPUPLj����1SBW

��� �����PLU������FEBE�� *OTFSU� W� MJTUJOJ�P� J[SP¦JUWJ� DFSLWF� TW�
-FOBSUB�W�/PWFN�NFTUV� GSBO¦JÝLBOPN� 	4"/N������� KBO�
���/PWP�NFTUP��0CK��3BOU�%JF�'SBO[JTLBOFS�TUS����o���ÝU�
��
�

��� x)PD�QSP� DFSUP� UFOFOEVN�RVPE�FY�NPOBTUFSJP�#��7��.BSJBF�EF
*OTVMB� TJUP� QSPQF� .FUIMJDBN� /FPTUBEJVN� GSBUSFT� NJOPSFT
BDDVSSFSJOU�TJWF�EFJO�NPOBTUFSJVN�JMMVE� GVFSJU� FYUSVDUVN�QFOFT
USFT�TVQSB�TQFDJGJDBUBT�FDDMFTJBT�RVPE�NJIJ�WJEFUVS�QSPCBCJMJVT�FP
RVPE� PNOFT� SFMJRVBF� DPODVSSBOU� DJSDVNTUBOUJBF� FYDFQUB� USBEJ�
UJPOF� TJWF� FY� NPOBTUFSJP� FYUSVDUP� QSPQF� (SBEF[� ���j� 	4"/N
$ISPOJDPO�$POWFOUVT�/FPTUBEJFOTJT��<5PN��*C>�TUS����
�

��� x����EPNVN�DVN�FDDMFTJB� PSUJT� PSUBMJUJJT� DBNQBOJMJ� DBNQBOJT� FU
BMJJT�OFYFTTBSJJT�PGGJDJOJT�QSP�VTV�FU�IBCJUBUJPOF�EJDUPSVN�GSBUSVN
TVC�WPDBCVMP� HMPSJPTF� 7JSHJOJT�.BSJBF� JO� *OTVMB� QFOFT� DBTUSVN
(SFU[� JOGSB� QBSSPDIJBN� QBSPDIJBMJT� FDDFMTJBF� TBODUJ�.BSUJOJ� JO
4FNFMOB� ���j� 	����� BWH�� ��� 3PNBF�� 0CK�� 3BOU� %JF
'SBO[JTLBOFS�TUS����o���ÝU����
�

xJOTVMBj�W�MJTUJOJ�1BWMB�**��LBäF�EB�KF�CJMP�1GFJGFSKFWP
TLMFQBOKF�QSFWF¦�TNFMP�JO�EB�KF�CJM�TBNPTUBO�x#��7�
.BSJBF� EF� *OTVMB� QSPQF�.FUMJDBNj� UJTUJ� LJ� KF� MFäBM� W
CMJäJOJ� HSBEV� (SBEBD�� 5P� QB� WPEJ� L� TLMFQV� EB� KF
NPHP¦F� PCSBWOBWBUJ� HSBEBÝLJ� TBNPTUBO� LPU� FEJOP
SFEPWOP� IJÝP� NBOKÝJI� CSBUPW� PCTFSWBOUPW� 	GSBO¦JÝ�
LBOPW
�W�#FMJ�LSBKJOJ�

7QSBÝBOKF�VNFTUJUWF�TBNPTUBOB�(SBEBD�W�QSPTUPS
CJ� TNFMJ� ÝUFUJ� [B� SB[SFÝFOP�� 4FWFSOP� PE� HSBEV
(SBEBD�OBNSF¦� MFäJ�OBTFMKF�,MPÝUFS� JO�OB�OKFHPWFN
TLSBKOFN� TFWFSOFN� SPCV� TUPKJ� PC� J[MJWV� ,SVQF� W
-BIJOKP� DFSLFW�ÇBMPTUOF�.BUFSF�CPäKF��ÇF� SFEPWOJ
[HPEPWJOBSKJ� ���� TUPMFUKB� TP� SB[NFSPNB� OBUBO¦OP
EPMP¦JMJ�LSBK�LKFS�KF�TUBM�PNFOKFOJ�TBNPTUBO��1GFJGFS
PNFOKB� TPUP¦KF� EWFI� SFL� QSJ� ¦FNFS� KF� -BIJOKP
[BNFOKBM�[B�,PMQP����/BUBO¦OP� KF� TBNPTUBO� MPDJSBM
OB� QPMPUPL� LJ� HB� VTUWBSKBUB� ,SVQB� JO� -BIJOKB
(SFJEFSFS���NFEUFN�LP�'BJEJHB�PQP[BSKB�OB�DFSLFW
x.BSJB� ,MPTUFSj���� 1PEPCOP� TP� MPLBDJKP� TBNPTUBOB
PQJTBMJ� UVEJ� LBTOFKÝJ� BWUPSKJ� QSJ� ¦FNFS� PQP[BSKBKP
UBLP� OB� LSBKFWOP� JNF� ,MPÝUFS� LPU� OB� IJÝOP� JNF
7BSEJKBO�LJ�OBK�CJ�J[IBKBMP�J[�J[SB[B�HWBSEJKBO�	QSFE�
TUPKOJL� TBNPTUBOB
�� 1PNFNCOP� QB� TP� L� QPUSEJUWJ
MPLBDJKF� QSJTQFWBMF� UVEJ� W� MFUV� ����� J[WFEFOF� EFMOF

��� 4"/N� $ISPOJDPO� $POWFOUVT� /FPTUBEJFOTJT�� <5PN�� *C>
TUS�����

��� (SFJEFSFS�(FSNBOJB�'SBODJTDBOB�TUS������ÝU�����<���>�
��� 'BJEJHB�#PTOJB�4FSBQIJDB�TUS������
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SB[JTLBWF� UBLSBUOFHB�;BWPEB� [B� WBSTUWP� OBSBWOF� JO
LVMUVSOF� EFEJÝ¦JOF� J[� /PWFHB� NFTUB��� OB� DFSLWJ
ÇBMPTUOF�.BUFSF�CPäKF�LJ�TP�QPUSEJMF�PCTUPK�TUBSFKÝF
HPUTLF� BSIJUFLUVSF�� /B� [VOBOKÝ¦JOJ� QSBWJMOP� PSJFO�
UJSBOP� TUBWCP� PCEBKB� USJTUSBOP� [BLMKV¦FO� QSF[CJUFSJK
JO� WF¦KJ� EFM� EBOBÝOKF� MBEKF� HPUTLJ� UBMOJ� [JEFD�� 0C
PCOPWJ� GBTBEF� PELSJUB� [B[JEBOB� HPUTLB� PLOB� W
LSBULJI� TUSBOJDBI� QSF[CJUFSJKB� EBOFT� OJTP� WJEOB�� 7
OPUSBOKÝ¦JOJ�QSF[CJUFSJKB�KF�OB�KVäOJ�QPEPMäOJ�TUSBOJDJ
QSF[CJUFSJKB�PISBOKFOB�HPUTLB�TFEJMJKB�T�USJMJTUOJN�[B�
LMKV¦LPN� JO� äMFCBTUJN�QSPGJMPN� EBOFT� VQPSBCMKFOB
LPU� QPSUBM� W� LBTOFKF� QSJTMPOKFOP� [BLSJTUJKP���� 5B
QPWF[VKF�DFSLFW�W�,MPÝUSV�T�TBNPTUBOTLP�DFSLWJKP�W
/PWFN�NFTUV� W�LBUFSJ� KF�QSBW� UBLP� PISBOKFOB� QP�
EPCOB�TFEJMJKB�

5VSÝLJ�WQBE�PC�LPODV�QPNMBEJ�JO�W�[B¦FULV�QP�
MFUKB� MFUB� ����� OJ� QSJOFTFM� MF� PQVTUJUWF� TBNPTUBOB
(SBEBD�JO�TFMJUWF�CSBUPW�W�CPMK�VUSKFOP�/PWP�NFTUP
BNQBL� KF� UVEJ� QPLB[BM� EB� KF� QPUFLBMB� TLP[J� #FMP
LSBKJOP�FOB�HMBWOJI�WQBEOJD�[B� UVSÝLF� SPQBSTLF�OB�
QBEF� OB� OPUSBOKFBWTUSJKTLF� EFäFMF���� 4� UFN� KF� #FMB
LSBKJOB� [BHPUPWP� QPTUBMB� NBOK� [BOJNJWB� [B� NPSF�
CJUOP� OBTFMKFWBOKF� CSBUPW� CPTBOTLF� QSPWJODF�� 1SJ�
QBEOPTU� OPWFHB� 	OPWPNFÝLFHB
� TBNPTUBOB� PCTFS�
WBOUTLJ� WJLBSJKJ� BWTUSJKTLF� QSPWJODF� KF� QSBW� UBLP�OF�
EWPNOP� [NBOKÝBMB� JOUFSFT� [B� VTUBOBWMKBOKF� OPWJI
OBTFMCJO�QSJ�WPETUWV�CPTBOTLF�WJLBSJKF�NPSEB�QB�KF
DFMP� WQMJWBMB� OB� UP� EB� KF� QBQFä� 4JLTU� *7�� J[EBM
MJTUJOP���T�LBUFSP�KF�EPWPMJM�ÝJSJUFW�7JLBSJKF�#PTOF�OB
P[FNMKF�NFE�4BWP�JO�%SBWP��/B�QPEMBHJ�OKFOJI�EP�
MP¦JM� KF� CJMP� 7JLBSJKJ� EPWPMKFOP� TQSFKFNBUJ� OPWF� BMJ
QSFW[FNBUJ� äF� QSFK� PCTUPKF¦F� SFEPWOF� IJÝF�� ;B
W[ESäFWBOKF�SFEPWOF�ESVäJOF�QB� TP� TNFMJ� TBNPTUBOJ
QSFKFNBUJ�UVEJ�WJOPHSBEF�JO�ESVHP�QPTFTU�LBS�KF�CJMP
TJDFS�W�OBTQSPUKV�T�'SBO¦JÝLPWJN�JEFBMPN�VCPÝUWB�JO
QSBW�UBLP�[�OB¦FMJ�PCTFSWBOUTLF�SFGPSNF�B�KJN�KF�UP
[BHPUBWMKBMP� QSFäJWFUKF�� %P� ÝJSJUWF� PCSBWOBWBOF� SF�
EPWOF�QPLSBKJOF�P[��OKFOF�OBTMFEOJDF�1SPWJODF�#PT�
OF�)SWBÝLF�W�TMPWFOTLF�EFäFMF� 	����
� KF�QSJÝMP� ÝFMF
QP�UVSÝLJ�PLVQBDJKJ�WF¦KFHB�EFMB�4MBWPOJKF�1PVOKB�JO
1PWSCBTKB� QPNFNCFO�EFKBWOJL� LJ� KF� WQMJWBM�OB� UP
QB� KF� CJMB� IBCTCVSÝLB� [BTFECB� PHSTLFHB� QSFTUPMB���
1SJIPE� NBOKÝJI� CSBUPW� CPTBOTLF� WJLBSJKF� W� #FMP
LSBKJOP�KF�[BUP�QSWJ�QSJNFS�OKJIPWF�TFMJUWF�OB�[BIPE
OB� P[FNMKF� 4WFUFHB� SJNTLFHB� DFTBSTUWB� LJ� KF� EP
TSFEF�����TUPMFUKB�QPUFLBMB�W�PCMJLJ�QSFTFMKFWBOKB�QP�
TBNF[OJI�CSBUPW�OB�P[FNMKF� BWTUSJKTLF� SFEPWOF� QP�
LSBKJOF� PE� ÝFTUFHB� EFTFUMFUKB� UFHB� TUPMFUKB� QB� TF� KF
J[SB[JMB� W� TQSFNFNCBI�NFKB� SFEPWOJI� QSPWJOD�� /B

��� ;B� QPNP¦� JO� JOGPSNBDJKF� TF� [BIWBMKVKFN� LPMFHJDJ�.BSJOLJ
%SBäVNFSJ¦�

��� %PLVNFOUBDJKB�;7,%4�0&�/PWP�NFTUP�
��� 1SJN�� +VH� 5VSÝLJ� WQBEJ�� ,PTJ� x0OTUSBO� HPSF� UPTUSBO

0HSTLFj�TUS������
��� 1"-�;CJSLB� MJTUJO�������BWH������5JCVSF��0CKBWB�W��'FS�

NFOEäJO� "DUB� #PTOBF� TUS�� ���o���� ÝU�� ������ 3FHFTUB� JO
PQJT���SFNPÝOJL�0TUBDJ�BSIJWB�TUS����o���ÝU�����

��� 1SJN��ÀLPGMKBOFD�0CTFSWBOUJ�QSPWJODF�TW��,SJäB�TUS����o���

[B¦FULV� UFHB�QSPDFTB� KF�VTUBOPWJUFW� TBNPTUBOB�%F�
WJDF�.BSJKF� JO� JOTVMB� QFOFT�$BTUSVN�(SFU[� W� äVQOJKJ
1PE[FNFMK�

7*3*�*/�-*5&3"563"

/&0#+"7-+&/*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4���%FäFMOJ�TUBOPWJ�[B�,SBOKTLP

,OKJäOJDB�GSBO¦JÝLBOTLFHB�TBNPTUBOB�W�-KVCMKBOJ
'BJEJHB� .BVSP�� #PTOJB� 4FSBQIJDB� TFV� $ISPOP�
MPHJDP�)JTUPSJDB� EFTDSJQUJP� 1SPWJODJBF� #PTOBF� EFJO
#PTOBF� $SPBUJBF� OVOD� 1SPW�� 4�� $SVDJT� $SPBUJBF
$BSOJPMJBF�0SEJOJT�.JOPSVN�4��'SBODJTDJ�TUSJDUJPSJT
0CTFSWBOUJBF�OVODVQBUF������SPLPQJT

1"-�o�"SIJW�4MPWFOTLF� GSBO¦JÝLBOTLF�QSPWJODF� TW�
,SJäB
;CJSLB�MJTUJO

4"/N� o� "SIJW� GSBO¦JÝLBOTLFHB� TBNPTUBOB� /PWP
NFTUP
1<GFJGFS>�� 1�� (<PEGSJE>��� $ISPOJDPO� $POWFOUVT
/FPTUBEJFOTJT�� <5PN�� *B>�"� TVJ� PSJHJOF� WJEFMJDFU
BOOP������VTRVF�BE�BOOVN������JODMVTJWF������
1<GFJGFS>�� 1�� (<PEGSJE>��� $ISPOJDPO� $POWFOUVT
/FPTUBEJFOTJT��5PN�� *<C>�"� TVJ� PSJHJOF� WJEFMJDFU
BOOP������VTRVF�BE�BOOVN������JODMVTJWF������
<1��(PEGSJE�1GFJGFS>��$ISPOJDPO�$POWFOUVT�/FP�
TUBEJFOTJT�� 5PN�� **�� "C� BOOP� ����� VTRVF� BE
BOOVN������JODMVTJWF������
4QJTPWOP� HSBEJWP� 	HSBEJWP� W� TBNPTUBOV� OJ� VSF�
KFOP�OB�GPOEF�P[��[CJSLF


;7,%4�0&�o�;BWPE�[B�WBSTUWP�LVMUVSOF�EFEJÝ¦JOF
4MPWFOJKF�0CNP¦OB�FOPUB�/PWP�NFTUP
%PLVNFOUBDJKB

0#+"7-+&/*�7*3*

#FSOBSEJOVT� "RVJMBOVT�� $ISPOJDB� GSBUSVN� NJOPSVN
PCTFSWBOUJBF� 	VS��-FPOBSEVT�-FNNFOT
��3PNBF�
5ZQJT� 4BMMVTUJBOJT� ������ IUUQ���HBMMJDB�COG�GS�
BSL��������CQU�L�����Q�������������

#VMMBSJVN� 'SBODJTDBOVN�� /PWB� TFSJFT�� 5�� ��� $PO�
UJOFOT�DPOTUJUVUJPOFT�FQJTUPMBT�EJQMPNBUB�3PNB�
OPSVN�QPOUJGJDVN�$BMJYUJ� ***�1JJ� **�FU�1BVMJ� **
BE� USFT� PSEJOFT� 4�� 1�� /�� 'SBODJTDJ� TQFDUBOUJB
	����o����
��(SPUUBGFSSBUB�	3PNBF
��$PMMFHJVN
4��#POBWFOUVSBF�BE�$MBSBT�"RVBT������

�SFNPÝOJL�(SFHPS��0TUBDJ�BSIJWB�CPTBOTLF�GSBOKF�
WB¦LF� WJLBSJKF��3BEPWJ��,OK�� ��0EKFMKFOKF� JTUP�
SJTLP�GJMPMPÝLJI�OBVLB�LOK����	����
�TUS���o���

'FSNFOEäJO� &V[FCJKF�� "DUB� #PTOBF� QPUJTTJNVN� FD�
DMFTJBTUJDB� DVN� JOTFSUJT� FEJUPSVN� EPDVNFOUPSVN
SFHFTUJT���BC�BOOP�����VTRVF�BE�BOOVN�������	.P�
OVNFOUB� TQFDUBOUJB� IJTUPSJBN� 4MBWPSVN� .FSJ�
EJPOBMJVN���
��;BHSBCJBF� �� *O�5BCFSOB� MJCSBSJB
FJVTEFN�4PDJFUBUJT�UZQPHSBQIJDBF������
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-KVCJ¥� 4JNFPO�� -JTUJOF� P� PEOPÝBKJI� KVäOPHB� TMB�
WFOTUWB�J�NMFUBWLF�SFQVCMJLF��,OK�����0E�HPEJOF
����o������ 6� ;BHSFCV� �� +VHPTMBWFOTLB� BLBEF�
NJKB�[OBOPTUJ�J�VNKFUOPTUJ������

5IFJOFS� "VHVTUJOVT�� 7FUFSB� NPOVNFOUB� IJTUPSJDB
)VOHBSJBN� TBDSBN� JMMVTUSBOUJB� NBYJNBN� QBSUFN
OPOEVN� FEJUB� FY� UBCVMBSJJT� 7BUJDBOJT� EFQSPNQUB
DPMMFDUB�BD�TFSJF�DISPOPMPHJDB�EJTQPTJUB��5PN�����"C
*OOPDFOUJP� 11�� 7*�� VTRVF� BE� $MFNFOUFN� 11�
7**������o������3PNBF���5ZQJT�WBUJDBOJT������
XXX�BSDIJWF�PSH�EFUBJMT�Q�WFUFSBNPOVNFOU��U
IFJ�������������

-*5&3"563"

(PMFD�#PSJT��%SVäCB�W�NFTUJI� JO� USHJI�%PMFOKTLF� JO
/PUSBOKTLF�PE�QP[OFHB�TSFEOKFHB�WFLB�EP� TSFEF����
TUPMFUKB�� <%PLUPSTLB� EJTFSUBDJKB�>� -KVCMKBOB� �� <#�
(PMFD>������

(SFJEFSFS� 7JHJM�� (FSNBOJB� 'SBODJTDBOB� TFV� $ISP�
OJDPO� HFPHSBQIJDP�IJTUPSJDVN� 0SEJOJT� T�� 'SBODJTDJ�
5PN��*��0FOJQPOUF�	*OOTCSVDL
� ��5ZQJT� +PBOOJT
5IPNBF�EF�5SBUUOFSO������

)PGFS� +PIBOOFT�� +PIBOOFT�,BQJTUSBO� �� FJO�-FCFO� JN
,BNQG� VN� EJF� 3FGPSN� EFS� ,JSDIF�� #E�� ��� /FVF
CFBSCFJUFUF� "VTHBCF�� 	#JCMJPUIFDB� GSBODJTDBOB
�
��)FJEFMCFSH���,FSMF������

+FMFOJ¥�+VMJKBO��1SPCMFN�EPMBTLB�'SBOKFWBDB�V�#PT�
OV�J�PTOVULB�CPTBOTLF�WJLBSJKF��	,OKJäOJDB�/PWF
SFWJKF���
��4QMJU���<T�O�>������

+VH� 4UBOLP��5VSÝLJ� WQBEJ� OB�,SBOKTLP� JO� 1SJNPS�
TLP�EP�QSWF�USFUKJOF�����TUPMFUKB��(MBTOJL�NV[FK�
TLFHB�ESVÝUWB�[B�4MPWFOJKP���������TUS���o���

+VSJ¦J¥��BSHP�%BOJKFMB�� ÇOJEBSÝJ¦� (PMFD� -JMJKBOB�
7PEOJL� QP� VSCBSKJI� "SIJWB� 3FQVCMJLF� 4MPWFOJKF�
;W�����6SCBSKJ� W� [CJSLJ�VSCBSKFW� JO� GPOEJI� [FN�
MKJÝLJI� HPTQPTUFW�� -KVCMKBOB� �� "SIJW� 3FQVCMJLF
4MPWFOJKF������

+VSJ¦J¥��BSHP�%BOJKFMB�� ÇOJEBSÝJ¦� (PMFD� -JMJKBOB�
7PEOJL� QP� VSCBSKJI� "SIJWB� 3FQVCMJLF� 4MPWFOJKF�
;W�� ���6SCBSKJ� W� VQSBWOJI� JO� SPECJOTLJI� GPOEJI
UFS�W�EFMV�GPOEB�5FSF[JKBOTLJ�LBUBTUFS�[B�,SBOK�
TLP�� -KVCMKBOB� �� "SIJW� 3FQVCMJLF� 4MPWFOJKF
�����

,MBJ¥� 7KFLPTMBW�� 1PWJKFTU� )SWBUB�� �� 5SF¥F� EPCB�
WMBEBOKF� LSBMKFWB� J[� SB[OJI� QPSPEJDB� 	����o
����
� 	***
�%PCB�LSBMKB�.BUJKBÝB�,PSWJOB� J� +B�
HFMPWJ¥B�	����o����
�� 	#JCMJPUFLB�)SWBUTLF�QP�
WKFTOJDF
��;BHSFC���/BLMBEOJ�[BWPE�.)������

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
	;CJSLB�;HPEPWJOTLFHB�¦BTPQJTB��
��-KVCMKBOB� �
;WF[B�[HPEPWJOTLJI�ESVÝUFW�4MPWFOJKF������

,PT� %VÝBO��6SCBSKJ� [B� #FMP� LSBKJOP� JO� ÇVNCFSL� �
���o����TUPMFUKF��	7JSJ�[B�[HPEPWJOP�4MPWFODFW��
'POUFT� SFSVN� 4MPWFOJDBSVN� ��
� 	/PWFKÝJ� VS�
CBSKJ� [B� 4MPWFOJKP� �� 6SCBSJB� SFDFOUJPSB� 4MPWF�
OJBN�TQFDUBOUJB��
��7�-KVCMKBOJ���4MPWFOTLB�BLB�
EFNJKB�[OBOPTUJ�JO�VNFUOPTUJ���;OBOTUWFOPSB[JT�

LPWBMOJ�DFOUFS�4";6�;HPEPWJOTLJ�JOÝUJUVU�.JM�
LB�,PTB������

,PTJ�.JIB��x0OTUSBO�HPSF� UPTUSBO�0HSTLFj� ��#FMB
LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�� 0SOPNBMKTLJ
[CPSOJL���SOPNFMK���0C¦JOB������TUS�����o����

-ÚGGMFS� 'SBO[� &NJM�� 3FGPSNBUJPO� VOE� (FHFO�
SFGPSNBUJPO� JO� JISFS�"VTXJSLVOH� BVG� EJF� ÚTUFS�
SFJDIJTDIF� 'SBO[JTLBOFSPCTFSWBO[� EFT� ���� +BIS�
IVOEFSUT�� <%PLUPSTLB� EJTFSUBDJKB� o� UJQLPQJT>�
4BM[CVSH��������

.BOEJ¥�%PNJOJL��"VUFOUJ¦OPTU�"IE�OBNF�.FI�
NFEB�**��#��)�� GSBOKFWDJNB��3BEPWJ�)SWBUTLPHB
QPWJKFTOPHB�JOTUJUVUB��o�������TUS����o���

.BOEJ¥� %PNJOJL�� 'SBOKFWBWLB� #PTOB� �� SB[WPK� J
VQSBWB� #PTBOTLF� 7JLBSJKF� J� 1SPWJODJKF� �� �����o
������	0QFSB�*OTUJUVUJ�DISPBUPSVN�IJTUPSJDJ�3P�
NBF��
��3JN���)SWBUTLJ�QPWJKFTOJ�JOTUJUVU������

.BUBOJ¥�"UBOB[JKF��%F�EVQMJDJ� BDUJWJUBUF� 4�� *BDPCJ
EF�.BSDIJB� JO� SFHOP� FU� WJDBSJB� GSBODJTDBMJ� #PT�
OBF�� "SDIJWJVN� 'SBODJTDBOVN� )JTUPSJDVN� ��
������o��TUS�����o����

.JMJOPWJ¥� "OUF�� /FQP[OBUB� GSBOKFWB¦LB� LVMUVSOP�
QPWJKFTOB�CBÝUJOB�TSFEOKPWKFLPWOPH�1PVOKB�J�1P�
WSCBTKB��3JKFWLJ� UFPMPÝLJ� WBTPQJT� ���������� 	��

TUS�����o����

.JMLPXJD[�8MBEJNJS��%JF�,MÚTUFS�JO�,SBJO���4UVEJFO
[VS� ÚTUFSSFJDIJTDIFO� .POBTUFSJPMPHJF�� 8JFO� �� JO
$PNNJTTJPO�CFJ�'��5FNQTLZ������

1FEFSJO�*WBO��.MFUBWLB�VQSBWB�QSJWSFEB�J�QPMJUJLB�V
%BMNBDJKJ� 	�����o�����
�� %VCSPWOJL� �� �BTPQJT
x%VCSPWOJLj������

1PEMPHBS�-FPQPME���SOPNBMKTLJ� HPTQPEKF� ��%POF�
TFL� L� [HPEPWJOJ� #FMF� ,SBKJOF��%PMFOKTLF� OPWJDF
��������ÝU����o���

1PEMPHBS� -FPQPME�� 'SBO¦JÝLBOJ� W� #FMJ� ,SBKJOJ�
*[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� ��
�����ÝU���o��TUS����o���

3BOU� (VJEP�� %JF� 'SBO[JTLBOFS� EFS� ÚTUFSSFJDIJTDIFO
1SPWJO[���JIS�8JSLFO�JO�/JFEFS�½TUFSSFJDI�4UFJFS�
NBSL� VOE� ,SBJO� CJT� [VN� 7FSGBMMF� EFS� ,VTUPEJF
,SBJO� VOE� JISFS�,MÚTUFS� 	����
��4UFJO� JO�,SBJO� �
<T��O�>������

4MPWFOTLJ�CJPHSBGTLJ�MFLTJLPO�**�	.BBTo2VBMMF
�-KVC�
MKBOB�����o������***�	3BBCoÀWJLBSÝJ¦
�-KVCMKB�
OB�����o�����

ÀLPGMKBOFD� +PäF�� 0CTFSWBOUJ� QSPWJODF� TW�� ,SJäB� JO
TMPWFOTLF� QPLSBKJOF� PE� LPODB� ���� EP� TSFEF� ���� TUP�
MFUKB�� <%PLUPSTLB� EJTFSUBDJKB>�� -KVCMKBOB� �� <+�
ÀLPGMKBOFD>������

ÀLPGMKBOFD�+PäF��3FE�NBOKÝJI�CSBUPW�	0��'��.��
�JO
QSPWJODB� TW�� ,SJäB�� 'SBOWJÝLBOJ� W� -KVCMKBOJ�
-KVCMKBOB� �� 4BNPTUBO� JO� äVQOJKB� .BSJKJOFHB
P[OBOKFOKB������TUS���o���

ÀLVODB�4UBOLP�+PTJQ��'SBOKFWBWLB�SFOFTBOTB�V�%BM�
NBDJKJ� J� *TUSJ� �� 0QTFSWBOUTLB� PCOPWB� J� TBNPTUBOJ
1SPWJODJKF� TW�� +FSPOJNB� V� ���� TU�� 4QMJU� �� 'SBOKF�
WB¦LB�QSPWJODJKB�TW��+FSPOJNB�V�%BMNBDJKJ� J� *TUSJ
o�;BEBS������
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5PNJOFD�"OHFMJL��1SFHMFE� [HPEPWJOF� GSBO¦JÝLBOPW
NFE�4MPWFODJ���4BNPTUBO�QSJ�5SFI�'BSBI��$WFUKF�[
WSUPW�TW��'SBOWJÝLB���������ÝU����TUS����������

5PNJOFD�"OHFMJL��1SFHMFE�[HPEPWJOF�GSBO¦JÝLBOPW
NFE�4MPWFODJ� ��4BNPTUBO�QSJ�(SBEBDV��$WFUKF�[
WSUPW�TW��'SBOWJÝLB���������ÝU����TUS������

7BMWBTPS� +PIBOO�8FJDIBSEU��%JF�&ISF� EFT�)FS[PH�
UIVNT�,SBJO�����VOWFSÊOEFSUF�"VGM��#E�����	#VDI
*9o9*
��3VEPMGTXFSUI���+��,SBKFD�����o�����

8JFTUIBMFS�'SBO��-BUJOTLP�TMPWFOTLJ�TMPWBS�����'o,�
-KVCMKBOB���,SFT������

ÇJWLPWJ¥�1BWP��+BLPW�.BSLJKTLJ�J�CPTBOTLJ�GSBOKFWDJ��
1PLVÝBK� SFGPSNJSBOKB� CPTBOTLJI� GSBOKFWBDB�� *T�
UPSJKTLJ� [CPSOJL� �� *OTUJUVU� [B� JTUPSJKV� #BOKB� -VLB
�������TUS�����o����

ÇOJEBSÝJ¦�(PMFD�-JMJKBOB��6SCBSKJ� JO� SFHJTUSJ� VSCBS�
TLFHB�EBWLB�W�GPOEV�7JDFEPNTLJ�VSBE�[B�,SBOKTLP
o� PEEFMFL�,BNFSBMOF� [BEFWF� ������	����
o�����
-KVCMKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

S U M M A R Y

The Monastery of Virgin Mary de Insula
prope Metlicam: addressing the problem of
the arrival of the Franciscans in White
Carniola

"MUIPVHI� UIF� TIPSU�MJWFE� TFUUMFNFOU� PG� 8IJUF
$BSOJPMB� CZ� UIF� 0CTFSWBOU� 'SJBST� .JOPS� 	'SBO�
DJTDBOT
�JT�JODMVEFE�JO�NBKPS�IJTUPSJFT�PG�UIF�PSEFST
JO� 4MPWFOJB� BOE� $SPBUJB� JU� IBT� OFWFS� CFFO� HJWFO
TFSJPVT�BUUFOUJPO�CZ� UIF�IJTUPSJDBM�QSPGFTTJPO��5IF�
SFGPSF�UIF�SFBTPOT�UIBU�IBE�MFE�UP�UIF�BSSJWBM�PG�UIF
NFNCFST�PG�UIF�#PTOJBO�7JDBSJBUF�JO�*OOFS�"VTUSJBO
QSPWJODFT� BSF� ZFU� UP� CF� FMVDJEBUFE�� .PTU� BVUIPST
POMZ�NFOUJPO�5VSLJTI�WJPMFODF�QFSQFUSBUFE�JO�#PT�
OJB�BOE�OFJHICPVSJOH�QSPWJODFT�XJUIPVU�GVSOJTIJOH
BO�BEFRVBUF� BOTXFS� BT� UP�XIZ� UIF� TFUUMFNFOU� UPPL
QMBDF�QSFDJTFMZ�JO������PS�QFSIBQT�B�ZFBS�CFGPSF�UIBU
BOE�XIBU�IBE�MFE�UP�UIF�EFDJTJPO�UP�DSPTT�UIF�CPSEFS
CFUXFFO�UIF�)VOHBSJBO�$SPBUJBO�,JOHEPN�BOE�UIF
)PMZ�3PNBO�&NQJSF�JOTUFBE�PG�TFUUMJOH�UIF�OFBSCZ
4MBWPOJB� PS� %BMNBUJB�� "� TJHOJGJDBOU� OVNCFS� PG

QVCMJTIFE�NPEFSO�TPVSDFT�NPTU�PG�XIJDI�XFSF�UIF
CBTJT� GPS� TPNF� QSFWJPVT� TUVEJFT� PO� UIF� DPOEJUJPOT
XJUIJO� UIF�0SEFS� PG� 'SJBST�.JOPS� JO� UIF�8FTUFSO
#BMLBOT� JO� UIF� ��UI� DFOUVSZ� TIPX� UIBU� JO� UIF� GJSTU
RVBSUFS�PG� UIF���UI� DFOUVSZ� UIF�7JDBSJBUF�PG�#PTOJB
JODPSQPSBUFE� PCTFSWBOU� NPOBTUFSJFT� CFUXFFO� UIF
%SBWB� BOE� UIF� "ESJBUJD�� "� HSPXJOH� OVNCFS� PG
NPOBTUFSJFT�UIBU�KPJOFE�UIF�PCTFSWBOU�SFGPSN�IPX�
FWFS� FODPVSBHFE� UIF� GPSNVMBUJPO� PG� BVUPOPNPVT
PCTFSWBOU�WJDBSJBUFT�JO�)VOHBSZ�7FOFUJBO�%BMNBUJB
BOE� UIF� UFSSJUPSZ� PG� UIF� 3FQVCMJD� PG� %VCSPWOJL
XIJDI� SFDFJWFE� DSVDJBM� TVQQPSU� GSPN� UIF� QPMJUJDBM
BVUIPSJUJFT�PG�UIFTF�TUBUFT��*O�UIJT�DPOOFDUJPO�UIFSF
BSF�LOPXO�DBTFT�PG�UIF�FYQVMTJPO�PG�#PTOJBO�'SJBST
GSPN� UIF� UFSSJUPSZ� PG� UIF� 7FOFUJBO� 3FQVCMJD�� 5IF
VOJRVF� DBTF� PG� #PTOJBO� 0CTFSWBOUT� TFUUMJOH� JO
8IJUF�$BSOJPMB�IPXFWFS�NBZ�CF�FYQMBJOFE�CZ�UIF
GBDU� UIBU� 0CTFSWBOUT� JO� *OOFS� "VTUSJBO� QSPWJODFT
XFSF�VOEFS�UIF� KVSJTEJDUJPO�PG� UIF�0CTFSWBOU�7JDBS
PG�UIF�"VTUSJBO�1SPWJODF�GPS�BMM�0CTFSWBOUT�JO�*OOFS
"VTUSJBO�QSPWJODFT�UFTUJGZJOH�UP�XIJDI�BSF�BMTP�UIF
JODPSQPSBUJPO� PG� UIF� NPOBTUFSZ� JO� /PWP� NFTUP
	GPVOEFE� JO�����
� JOUP� UIF�"VTUSJBO�7JDBSJBUF� BOE
UIF� QFSNJTTJPO� XIJDI� 1PQF� 4JYUVT� *7� 	����

HSBOUFE�UP�#PTOJBO�WJDBST�UP�FYQBOE�UP�UIF�UFSSJUPSZ
CFUXFFO�UIF�4BWB�BOE�%SBWB�SJWFST�

"QBSU�GSPN�SFGFSFODFT�UP�UIF�(SBEBD�.POBTUFSZ
DPOUBJOFE� JO� XSJUUFO� TPVSDFT� TPNF� TUVEJFT� PO� UIF
'SJBST� .JOPS� TFUUMFNFOU� JO� 8IJUF� $BSOJPMB� BMTP
NFOUJPO� UIF� .POBTUFSZ� PG� 5SJ� 'BSF� <5ISFF
1BSJTIFT>�� )PXFWFS� UIF� TUVEZ� PG� NPEFSO� TPVSDFT
BOE�IJTUPSJDBM�DISPOJDMFT�PG� UIF�NPOBTUFSZ� JO�/PWP
NFTUP�GSPN�UIF�CFHJOOJOH�PG�UIF�TFDPOE�IBMG�PG�UIF
��UI� DFOUVSZ� TIPXFE� UIBU� UIF�.POBTUFSJVN� BE� *O�
TVMBN� QSPQF� .FUMJDBN� XBT� FSSPOFPVTMZ� JODMVEFE� JO
UIF� DPNQMFY� PG� 5SJ� 'BSF� JO� 3PTBMOJDF� EVF� UP� JUT
QMBDF�OBNF�EBUJOH�CBDL�UP�UIF���UI�DFOUVSZ�BOE�EVF
UP�UIF�GBJMVSF�UP�DPOTJEFS�NPEFSO�TPVSDFT�UIBU�QMBDF
UIF�DIVSDI�PG�UIF�(SBEBD�.POBTUFSZ�JO�JOTVMB�QFOFT
$BTUSVN� (SFU[� JO� UIF� QBSJTI� PG� 1PE[FNFMK�� 5FTUJ�
GZJOH� UP� UIF� GBDU� UIBU� UIJT� JT� UIF� $IVSDI� PG� UIF
.PUIFS�PG�4PSSPXT�BU�UIF�DPOGMVFODF�PG�UIF�-BIJOKB
BOE� ,SVQB� SJWFST� JO� ,MPÝUFS� OFBS� (SBEBD� BSF� UIF
QSFTFSWFE� BSDIJUFDUVSBM� FMFNFOUT� BOE� EPDVNFOUT
LFQU� CZ� UIF� /PWP� .FTUP� %FQBSUNFOU� PG� UIF
*OTUJUVUF�GPS�UIF�1SPUFDUJPO�PG�$VMUVSBM�)FSJUBHF�PG
UIF�3FQVCMJD�PG�4MPWFOJB�
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VOJW��EJQM��[HPEPWJOBS�TBNPTUPKOJ�TUSPLPWOJ�TWFUPWBMFD�+BWOJ�TLMBE�34�[B�LVMUVSOF�EFKBWOPTUJ
PCNP¦OB�J[QPTUBWB��SOPNFMK�.JSBOB�+BSDB����4*o������SOPNFMK

F�QPÝUB��KBOF[�XFJTT!KTLE�TJ

3FGPSNBDJKB�OB�.FUMJÝLFN�
1SJTQFWFL�L�DFMPWJUFKÝFNV�SB[VNFWBOKV�QPKBWB

QSPUFTUBOUJ[NB�OB�4MPWFOTLFN

*;7-&0&,

1SJTQFWFL�TF�VLWBSKB�T�QPKBWPN�SFGPSNBDJKF�OB�P[FNMKV�EBOBÝOKF�#FMF�LSBKJOF�	.FUMJÝLFN
�LJ�OJ�JNFMB�MF�TWP�
KFWSTUOFHB�SB[WPKB�QPNFNCOFHB�[B�[HPEPWJOP� TMPWFOTLF� SFGPSNBDJKF� UFNWFW� KF� JNFMB�[BSBEJ� JOUFO[JWOJI� TUJLPW
NFUMJÝLJI�QSPUFTUBOUPW�T�)SWBÝLP�UVEJ�QPTFCFO�QPNFO�[B�ISWBÝLJ�QSPUFTUBOUJ[FN��1PKBW�SFGPSNBDJKF�NPSBNP�SB[V�
NFUJ�LPU�FOFHB�J[NFE�LMKVWOJI�NPNFOUPW�SB[WPKB�.FUMJÝLFHB�W�����TUPMFUKV��1PTUBWJUJ�HB�NPSBNP�PC�CPL�ILSBUOJN
QSPDFTPN�J[HJOKBOKB�VSBEPW�EFäFMF�(SPGJKF�W�.BSLJ� JO�.FUMJLJ� UFS�QSJLMKVWFWBOKB�EFäFMF�,SBOKTLJ�PEIPEB� TUBSJI
QMFNJÝLJI�SPECJO�JO�QSJIPEB�QMFNTUWB�EFäFM�LSPOF�TW��ÀUFGBOB�QSJIPEB�6TLPLPW�J[HSBEOKF�USEOKBWF�,BSMPWBD�JO�T
UFN�QPWF[BOFHB�QSFOFIBOKB�OFQPTSFEOF�UVSÝLF�HSPäOKF��1SJTQFWFL�UBLP�PEHPWBSKB�OB�WQSBÝBOKB��LEP�TP�CJMJ�OPTJMDJ
SFGPSNBDJKTLFHB� HJCBOKB� OB� .FUMJÝLFN� QSJ� WFNFS� PCSBWOBWB� UBLP� QSFEJLBOUF� 	QSJEJHBSKF
� LPU� VWJUFMKF� 	ÝPMTLF
NPKTUSF
�QSPUFTUBOUTLJI�ÝPM�W�.FUMJLJ� JO�0SOPNMKV��LBLP� KF�SFGPSNBDJKB�WQMJWBMB�OB�PCF�CFMPLSBOKTLJ�NFTUJ� T�QPV�
EBSLPN�OB� QSPUFTUBOUTLFN�QSFW[FNV� PSHBOPW�NFTUOF� BWUPOPNJKF� W� WBTV� QP� MFUV� ������ LBLP� KF� CJMB� TQSFKFUB� QSJ
NFÝWBOTUWV�JO�LNFUTUWV�EFäFMF�UFS�W�LBUFSFN�KF[JLV�TF�KF�QSJEJHBMP�JO�TF�KF�PEWJKBM�QPVL�W�QSPUFTUBOUTLJI�ÝPMBI��1SFL
QSFETUBWJUWF� WPEJMOF� GJHVSF� NFUMJÝLFHB� QSPUFTUBOUJ[NB� (SFHPSKB� 7MBIPWJWB� QPTLVÝB� OB� LSBULP� QSJLB[BUJ� UVEJ
äJWMKFOKF�QSFEJLBOUB��3B[QSBWB�[BKFNB�WBTPWOJ�PLWJS�NFE�QSWJNJ�PNFNCBNJ�QSPUFTUBOUJ[NB�MFUB������JO�MFUPN
�����LP�TP�CJMJ�J[�NFTUB�.FUMJLF�QSFE�QSPUJSFGPSNBDJKTLP�LPNJTJKP�W�-KVCMKBOP�QPLMJDBOJ�[BEOKJ�NFUMJÝLJ�QSPUFTUBOUJ�

,-+60/&�#&4&%&
QSPUFTUBOUJ[FN�QSPUFTUBOUTLP�ÝPMTUWP�SFGPSNBDJKB�QSPUJSFGPSNBDJKB�ISWBÝLJ�QSPUFTUBOUTLJ�UJTL�#FMB�LSBKJOB

.FUMJÝLP�.FUMJLB�0SOPNFMK�,SVQB�(SBEBD�,BSMPWBD

"#453"$5

5)&�3&'03."5*0/�*/�5)&�.&5-*,"�"3&"�
"�$0/53*#65*0/�50�"�.03&�$0.1-&5&�6/%&345"/%*/(�0'�5)&�&.&3(&/$&

0'�1305&45"/5*4.�*/�5)&�4-07&/*"/�5&33*503:

5IF�QBQFS�EFBMT�XJUI�UIF�3FGPSNBUJPO�JO�UIF�UFSSJUPSZ�PG�UIF�QSFTFOU�EBZ�8IJUF�$BSOJPMB�	UIF�.FUMJLB�EJTUSJDU

BT�B�QIFOPNFOPO�QSPDFTT�XIJDI�OPU�POMZ�IBE�B�VOJRVF�EFWFMPQNFOU�JNQPSUBOU�GPS�UIF�IJTUPSZ�PG�UIF�3FGPSNBUJPO�JO
UIF� 4MPWFOJBO� UFSSJUPSZ� CVU� IBE� CFDBVTF� PG� JOUFOTF� DPOUBDUT� PG� 1SPUFTUBOUT� JO�.FUMJLB� XJUI� $SPBUJB� B� TQFDJBM
NFBOJOH�GPS�UIF�$SPBUJBO�1SPUFTUBOUJTN��5IF�FNFSHFODF�PG�UIF�3FGPSNBUJPO�PVHIU�UP�CF�SFHBSEFE�BT�B�LFZ�NPNFOU
JO�UIF�EFWFMPQNFOU�PG�UIF�.FUMJLB�EJTUSJDU�JO�UIF���UI�DFOUVSZ��*U�PVHIU�UP�CF�QMBDFE�XJUIJO�UIF�DPOUFYU�PG�DPODVSSFOU
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QSPDFTTFT� TVDI� BT� UIF� EJTBQQFBSJOH� PGGJDFT� BOE� GVODUJPOT� PG� UIF� $PVOUZ� JO� UIF�8JOEJD�.BSDI� BOE�.FUMJLB� UIF
JODPSQPSBUJPO�PG�UIF�MBUUFS�JOUP�$BSOJPMB�UIF�EFQBSUVSF�PG�PME�OPCMF�GBNJMJFT�BOE�UIF�BSSJWBM�PG�UIF�OPCJMJUZ�GSPN�UIF
MBOET�PG�UIF�$SPXO�PG�4U��4UFQIFO�	)VOHBSZ
�UIF�BSSJWBM�PG�UIF�6TLPLT�BT�XFMM�BT�UIF�DPOTUSVDUJPO�PG�UIF�,BSMPWBD
'PSUSFTT�BOE� DPOTFRVFOU�DFTTBUJPO�PG� JNNJOFOU�5VSLJTI�UISFBU��5IF�QBQFS� UIFSFGPSF� TFFLT� UP� BOTXFS� UIF� GPMMPXJOH
RVFTUJPOT��XIP�XFSF�UIF�BHFOUT�PG�UIF�3FGPSNBUJPO�NPWFNFOU�JO�UIF�.FUMJLB�EJTUSJDU�CZ�FYBNJOJOH�CPUI�QSFEJDBOUT
	QSFBDIFST
� BOE� UFBDIFST� 	TDIPPM� NBTUFST
� XPSLJOH� BU� 1SPUFTUBOU� TDIPPMT� JO� .FUMJLB� JO�0SOPNFMK�� IPX� EJE� UIF
3FGPSNBUJPO�BGGFDU� CPUI�8IJUF�$BSOJPMBO� UPXOT� FTQFDJBMMZ�XJUI� SFHBSE� UP� UIF�1SPUFTUBOUT�� BTTVNQUJPO� PG� DPOUSPM
PWFS� UIF� UPXO�T� BVUPOPNZ� TPNFUJNF� BGUFS� ������ IPX� XBT� UIF� 3FGPSNBUJPO� SFDFJWFE� CZ� DJUJ[FOT� BOE� SVSBM
JOIBCJUBOUT�PG�UIF�QSPWJODF�BOE�JO�XIBU�MBOHVBHF�XFSF�TFSNPOT�BOE�FEVDBUJPO�DPOEVDUFE�BU�1SPUFTUBOU�TDIPPMT��#Z
EFQJDUJOH� UIF� MFBEJOH�1SPUFTUBOU� GJHVSF� JO�.FUMJLB�(SFHPS�7MBIPWJW� UIF� BVUIPS� PG� UIF� QBQFS� TFFLT� UP� QSPWJEF� B
DPODJTF�QPSUSBZBM�PG� UIF�QSFEJDBOU�T� MJGF��5IF�QBQFS� DPWFST� UIF�QFSJPE� GSPN�UIF� GJSTU�CFHJOOJOHT�PG�1SPUFTUBOUJTN� JO
����� UP� ����� XIFO� UIF� MBTU� 1SPUFTUBOUT� GSPN� .FUMJLB� XFSF� TVNNPOFE� CFGPSF� UIF� $PVOUFS�3FGPSNBUJPO
$PNNJTTJPO�JO�-KVCMKBOB�

,&:�803%4
1SPUFTUBOUJTN�1SPUFTUBOU�FEVDBUJPO�3FGPSNBUJPO�$PVOUFS�3FGPSNBUJPO�$SPBUJBO�1SPUFTUBOU�QSFTT�8IJUF

$BSOJPMB�.FUMJLB�EJTUSJDU�.FUMJLB�0SOPNFMK�,SVQB�(SBEBD�,BSMPWBD

7� PLWJSV� [HPEPWJOF� EBOBÝOKFHB� TMPWFOTLFHB
P[FNMKB�JNB�#FMB�LSBKJOB�QSBW�QPTFCFO�QPMPäBK�TBK�KF
WTFTLP[J�PE�WJÝOKFHPSTLF�PTWPKJUWF�JO�T�UFN�MP¦JUWF�PE
LSPOF�TW��ÀUFGBOB�NFE�MFUPNB������JO�������UWPSJMB
QPTFCOP�UFSJUPSJBMOP�UWPSCP�LJ�TF�KF�ÝFMF�PC�LPODV����
TUPMFUKB� EPLPO¦OP� [ESVäJMB� [� EFäFMP� ,SBOKTLP�� 1P
PTWPKJUWJ�KF�VQSBWOP�TQBEBMB�QPE�HPTQPTUWP�.FIPWP�
LPU�J[IPEJÝ¦F�WJÝOKFHPSTLF�PTWPKJUWF�JO�CJMB�LPU�UBLÝOB
QP� WSTUJ� QSFIPEPW�NFE� SB[MJ¦OJNJ� W[IPEOPBMQTLJNJ
GFWEBMOJNJ�EJOBTUJKBNJ�� MFUB������T�TUSBOJ�3VEPMGB�*�
)BCTCVSÝLFHB�[BTUBWMKFOB�(PSJÝLJN�HSPGPN��;B�¦BTB
"MCSFIUB� ***�� (PSJÝLFHB� 	����o����
� TF� KF� QSJ¦FMB
TLVQBK�[�PTUBMJNJ� ¦F[HPSKBOTLJNJ�QPTFTUNJ�(PSJÝLJI
SB[WJKBUJ� W� 	QSPUP
EFäFMP� (SPGJKP� W� .BSLJ� JO� .FU�
MJLJ�� LBUFSF� UFNFMKOJ� EPLVNFOU� KF� QSJWJMFHJK� J[� MFUB
�������1P�TNSUJ�"MCSFIUB�***��JO�J[VNSUKV�JTUSTLF�WFKF
HPSJÝLJI�HSPGPW�MFUB������TP�EFäFMOJ�HPTQPEKF�QPTUBMJ
)BCTCVSäBOJ�� 1PTBNF[OB� HPTQPTUWB� EFäFMF� TP� CJMB
WF¦LSBU�[BTUBWMKFOB�WFOEBS�TP�CJMB�OBKQP[OFKF�OB�[B�
¦FULV�����TUPMFUKB�[ESVäFOB�W�SPLBI�HSPGPW�$FMKTLJI��

� ,PTJ� ���RVBF�UFSSBN�TUS����� JO�,PTJ�x0OTUSBO�HPSF� ���j�TUS�
����QPTUBWMKB�PTWPKJUFW�W�¦BT�EJOBTUJ¦OJI�CPKFW�NFE�TJOPWPNB
#FMF�***��%SVHB�SB[MBHB�QPTUBWMKB�PTWPKJUFW�P[FNMKB�EBOBÝOKF
#FMF�LSBKJOF�W�¦BT�NFE�����o�����HMFK�,PT�#FMB�LSBKJOB�TUS�
���,PT�6SCBSKJ�TUS�����JO�ÀUJI�(PSJÝLJ�HSPGKF�TUS������

� ,PTJ�x0OTUSBO�HPSF����j�TUS�������,PTJ�6SCBSKJ�TUS������ÀUJI
(PSJÝLJ�HSPGKF�TUS������

� 0E� PTWPKJUWF� W� [B¦FULV� ���� TUPMFUKB� KF� P[FNMKF� .FUMJÝLFHB
TQBEBMP�W�MFUJI����������o�����QPE�7JÝOKFHPSTLF�OBUP�NFE
MFUPNB�����o�����QPE�"OEFÝLF�NFE�����o�����QPE�#B�
CFOCFSäBOF�PE������EP������QPE�4QBOIFJNF�QP�LBUFSJI� KF
EFEPWBM�0UPLBS� **��1»FNZTM� JO� ESäBM� EFäFMP�NFE� MFUJ� �����
����o����� OBLBS� TP� KP� LPU� [BQBEMJ� ESäBWOJ� GFWE� [BTFEMJ
)BCTCVSäBOJ� JO����� KBOVBSKB������[BTUBWJMJ�"MCSFIUV�(PSJÝ�
LFNV��(MFK�,PTJ� x0OTUSBO� HPSF� ���j� TUS�� ���o���� JO�,PT
#FMB�LSBKJOB�TUS���o���

� ÀUJI�%FäFMB�TUS�����o�����ÀUJI�(SPGJKB�TUS������
� /BSFE�7PM¦KBL�,SBOKTLJ�EFäFMOJ� QSJWJMFHJKJ� TUS�� ��o����/B�

SFE�%FäFMB�TUS�����o����
� ,PTJ�x0OTUSBO�HPSF����j�TUS�����o�����ÀUJI�%FäFMB�TUS�����o

����

4QPS�P�EFäFMOPLOFäKJ�PCMBTUJ�W�(SPGJKJ�J[�MFUB�������KF
MF�FOB�J[NFE�VWFSUVS�W�DFMKTLP�IBCTCVSÝLP�GBKEP�NFE
MFUPNB� ����o����� LBUFSF� EFM� KF� QPUFLBM� UVEJ� OB
P[FNMKV�.FUMJÝLFHB� JO�1PMKBOTLF�EPMJOF���.FE� MFUP�
NB�����o�����TP�$FMKTLJ�T�TPHMBTKFN�)BCTCVSäBOPW
QSJEPCJMJ� EFäFMOPLOFäKP� PCMBTU� W�(SPGJKJ� W�.BSLJ� JO
.FUMJLJ�� JO� KP�PISBOJMJ�EP�TNSUJ�6MSJLB�**��$FMKTLFHB
OPWFNCSB������W�#FPHSBEV��;�J[VNSUKFN�$FMKTLJI�TF
KF�EFäFMB�QPOPWOP� WSOJMB�QPE�)BCTCVSäBOF� T� ¦JNFS
TF� KF�OBEBMKFWBM�QSPDFT�QSJLMKV¦FWBOKB�EFäFMJ�,SBOKTLJ
JO� QPTUPQOFHB� J[HJOKBOKB� UFNFMKOJI� EFäFMOJI� BUSJ�
CVUPW��0HSBKOP�TPEJÝ¦F�W�.FUMJLJ�KF�CJMP�VLJOKFOP�MFUB
����� EFäFMBOJ� QB� QPWTFN� QPESFKFOJ� MKVCMKBOTLFNV
TPEJÝ¦V����0NFOKB� TF� EB� KF� CJM� [BEOKJ� HMBWBS� JNF�
OPWBO� MFUB� ����� WFOEBS� TSF¦BNP� ÝF� MFUB� ����� 4F�
CBTUKBOB�3PFNFSKB�VQSBWJUFMKB�HMBWBSTUWB�W�.FUMJLJ��
MFUB������QB�KF�ISWBÝLJ�CBO�1FUFS�&SEÚEZ�OPTJM�OBTMPW
NFUMJÝLFHB�HMBWBSKB���JO�JNFOPWBM�TWP�KFHB�VQSBWOJLB

� ,PTJ� x0OTUSBO� HPSF� ���j� TUS�� �����$INFM�/BDIUSBFHF� TUS�
���QJTNP�EFäFMOFHB�LOF[B�'SJEFSJLB�HSPGV�6MSJLV�$FMKTLFNV
J[���� BWHVTUB������LKFS�QSBWJ� x/V� JTU�XJTTFOUMJDI�EB[�EJFTFMC
4DISBOOFO� NJUTBNCU� EFO� &EMO� MFXUFO� EBSJOOF� HFTFTTFO� WOT
[VHFIPFSO�WOE�OJDIU�EJS���j

� #JEFSNBOO� 	$BSOJPMJDB� TUS�� ��
� PNFOKB� ,SVQP� 	,SVQQ

0UPSFQFD� 	4F[OBN� TUS�� ���
� QB� PNFOKB� ,PTUFM� 	(SBVFO�
XFSE
�JO�1PMKBOF�	1PFMBO
�

� ,PTJ�x0OTUSBO�HPSF����j�TUS�������ÀUJI�%FäFMB�TUS������
�� /BSFE�%FäFMB�TUS������
�� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� [� EOF� ���

BWHVTUB� ����� LKFS� KF�NFE� QSFHMFEPWBMDJ� ISWBÝLFHB� QSFWPEB
PNFOKFO�UVEJ�4FCBTUJBO�3PFNFS�WFSXBMUFS�EFS�IBVCUNBOTDIBGGU
.PFUMJOH�

�� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS������W�QJTNV�[�EOF����
KBOVBSKB� ����� OBTMPWMKFOFN� OB� CBSPOB� *WBOB� 6OHOBEB� KF
QPEQJTBO� 1FUFS� HSBG� WPO� &CFSBV� GSFZIFSS� [V� ,IBZTFSTQFSH
0LIJUTDI� WOE� -ZQPD[� SPFN�� ,IBZ�� .BK�� 3IBU� VOE� XBBO� EFS
LIVOJHSFJDI�%BMNBUJFO�$SPBUJFO�WOE�XJOEJTDIFO� MBOEUT� BVDI
IBVCUNBO�JO�EFS�.FUMJOH��,PU�UBLÝFO�CJ�CJM�[BEOKJ�LJ� KF�OPTJM
UB�OBTMPW��1SJNFSKBK�/BSFE�%FäFMB�TUS�������,PTJ�x0OTUSBO
HPSF� ���j� TUS�� �����,PT�#FMB� LSBKJOB� TUS�� ����7BMWBTPS�%JF
&ISF�***��TUS�����o����
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.FUMJÝLP�OB�[BWFULV�����TUPMFUKB��,SÝLJ�P[JSPNB�SFÝLJ�UPQPHSBG�*WBO�,MPCVWBSJW�TF�KF�OB�PCNPWKV�.FUMJÝLFHB�QPUJLBM�JO
SJTBM�NFE�MFUPNB�����o�����SBWOP�W�WBTV�[BUPOB�SFGPSNBDJKF��/B�FOJ�J[NFE�VQPEPCJUFW�EFäFMF�LJ�TF�OBIBKB�OB�MJTUV
��B�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�W�(SBEDV�OBKEFNP�UVEJ�TFTUBWFL�P�0SOPNMKV�W�JUBMJKBOTLFN�KF[JLV�

HMBWBSTUWB� *WBOB� %SFOPD[JKB���� 1FUFS� &SEÚEZ� JO

�� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF� TUS�� ���� QJTNP�(SFHPSKB
7MBIPWJ¦B�CBSPOV� *WBOV�6OHOBEV� [�EOF����� KBOVBSKB� ����
LKFS�7MBIPWJ¦�QJÝF�EB�KF�xIFSS�IFSS�XBBO�TFJOFN�WFSXBMUFS�EFS
IBVCUNBOOTDIBGGU� BMIJF� [VHFTDISZCFO� ���� FSNFMUFS� WFSXBMUFS
)BOOTT�%SFOPVD[Jj�

OKFHPW�VQSBWOJL�%SFOPD[J�TUB�CJMB�UBLP�OBKWFSKFUOFKF
[BEOKB� LJ� TUB� OPTJMB� OBTMPW� HMBWBSKB� P[�� VQSBWJUFMKB
NFUMJÝLFHB�HMBWBSTUWB�OF�HMFEF�OB�OKFHPWP�EFKBOTLP
WTFCJOP� LJ� KF� OBKQP[OFKF� T� TNSUKP� 1FUSB� &SEÚEZKB
MFUB� ����� EPLPO¦OP� J[HJOJM�� %PLPO¦OP� J[OJ¦FOKF
QPTFCOFHB� QPMPäBKB� EFäFMF� (SPGJKF� W� .BSLJ� JO
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.FUMJLJ� WJEJNP� W� J[EBKJ� TLVQOFHB� QSJWJMFHJKB� [B� WF¦
EFäFM� MFUB� �������� 5BLP� KF� CJM� QPTUPQPNB� QPTFCOJ
QPMPäBK� EFäFMF� J[OJ¦FO� UVEJ� GPSNBMOP� .BSLB� JO
.FUMJLB� QB� KF� CJMB� PE� ���� TUPMFUKB� OBQSFK� LWF¦KFNV
HFPHSBGTLB� P[OBLB� KVHPW[IPEOF� USFUKJOF� ,SBOKTLF
CSF[� QPMJUJ¦OFHB� QPNFOB�� 7� ���� TUPMFUKV� KF� CJMB
EBOBÝOKB�#FMB�LSBKJOB�EFM� TSFEOKF�,SBOKTLF� 	.JUUFM�
,SBJO
� W� QSJ¦VKP¦FN� ¦MBOLV� CP� UBLP� JNFOPWBOB
.FUMJÝLP���QP�TPEPCOFN�J[SB[V�.PFUMJOHFS�1PEO�BMJ
.PFUMJOHFS�(FQJFU�

1PEPCB�EFäFMF�NFTU�JO�QSFCJWBMTUWB�EP�����TUPMFUKB

,PU� PCNFKOP� PCNP¦KF� NFE� 4WFUJN� SJNTLJN
DFTBSTUWPN� JO�0HSTLJN�LSBMKFTUWPN� KF�CJMP� P[FNMKF
#FMF� LSBKJOF� EP� ���� TUPMFUKB� MF� ÝJCLP� QPTFMKFOP� JO
CSF[�WF¦KJI�TSFEJÝ¦��7F¦JOB�QSFCJWBMTUWB�EFäFMF�KF�CJ�
WBMB�W�NOPHJI�WBTFI�OBTUBMJI�W�¦BTV�J[WPSOF�TMPWBO�
TLF�QPTFMJUWF�BMJ�DFMP�W�TUBSFKÝJI�PCEPCKJI�EFMOP�QB�T
TSFEOKFWFÝLP� LPMPOJ[BDJKP��� LJ� TF� KF� QSJ¦FMB� W
PCEPCKV� TQBOIFJNTLF� PCMBTUJ� OBE� EFäFMP� W� MFUJI
����o�����JO�TF�OBEBMKFWBMB�QPE�(PSJÝLJNJ��;B�¦BTB
(PSJÝLJI� KF� LPMPOJ[BDJKB� [BKFMB� QSFEWTFN� TFWFSP�
W[IPEOJ�EFM�EFäFMF�ÝJSÝP�PLPMJDP�/PWFHB�USHB�	NF�
TUB� .FUMJLF
� LKFS� PQBäBNP� QPSBTU� ÝUFWJMB� DFSLWB
[HSBKFOJI�W�OPWJI�WBTFI�W�¦BTV�NFE� MFUPNB�����o
�������� ;BEOKB� OB¦SUOB� LPMPOJ[BDJKB� LJ� KF� [BKFMB
#FMP�LSBKJOP�TQBEB�W�¦BT� TSFEJOF� JO�LPODB����� TUP�
MFUKB� JO� KF� QPWF[BOB� [� OB¦SUOP� OBTFMJUWJKP� 6TLPLPW
P[�� 7MBIPW� UFS� OBTUBOLPN� WBTJ� .BSJOEPM� .JMJ¦J
1BVOPWJ¦J� JO� #PKBODJ�� #FMB� LSBKJOB� TF� KF� UBLP� äF� W
TSFEJOJ����� TUPMFUKB� TQSFNFOJMB� W� WF¦FUOJ¦OP�EFäFMP
MF� TMBCJ�EWF�EFTFUMFUKJ� QSFE�QPKBWPN�QSPUFTUBOUJ[NB
QB�UVEJ�W�WF¦LPOGFTJPOBMOP�P[FNMKF�TBK�TP�CJMJ�QPMFH
LBUPMJLPW�W�EFäFMJ�QSJTPUOJ�UVEJ�QSBWPTMBWDJ�

�� ,PTJ� x0OTUSBO�HPSF� ���j� TUS�������/BSFE�%FäFMB� TUS�� ���o
�����/BSFE�7PM¦KBL�,SBOKTLJ�EFäFMOJ�QSJWJMFHJKJ�TUS�����

�� ÇF�W�QSWJ�PNFNCJ�W� MJTUJOJ� J[�����9������� TF� JNFOVKF� SFHJP
RVJ�.FUIMJDB� EJDJUVS� JO� UPWSTUOP� JNF� KF� EFäFMB� OPTJMB� WTF� EP
ESVHF�QPMPWJDF����� TUPMFUKB��/BTFMKF�/PWJ� USH� 	/FVNBSLU
� KF
JNF�.FUMJLB�QSFW[FMP�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�LP� KF�QP�
TUBMP�TSFEJÝ¦F�OPWPOBTUBKBKP¦F�HPSJÝLF�EFäFMF�(SPGJKF�W�.BSLJ
JO�.FUMJLJ�

�� ,PT�#FMB�LSBKJOB�TUS����o���
�� 7� MJTUJOJ� [� EOF� ���� PLUPCSB� ����� 	"SOPME�6SLVOEFO� �� ÝU�

����TUS����o��
�TF�PNFOKB�¦SOPNBMKTLP�DFSLFW� JO�OKFOF�ÝUJSJ
QPESVäOJDF� CSF[�OKJIPWJI� JNFO� 	7JOJDB� 4FNJ¦� 1PE[FNFMK
3PTBMOJDF
�� *TUF� DFSLWF� TSF¦BNP� W� MJTUJOJ� [� EOF� ���� KBOVBSKB
����� 	"SOPME� 6SLVOEFO� �� ÝU�� ���� TUS�� ���
� LKFS� TP� UVEJ
QPJNFOTLP�OBÝUFUF��-FUB������QB�KJI�KF�[BKFM�BSIJEJBLPO�*WBO
(PSJÝLJ�W�TF[OBNV�äVQOJK�;BHSFCÝLF�ÝLPGJKF�	HMFK�#BSMF�/F�
LPMJLP�QPEBULPW� TUS����
� JO� UBN� TSF¦BNP� DFSLFW� TW��1FUSB�W
�SOPNMKV� [� EWFNB� QPESVäOJDBNB� 	�
� DFSLFW� TW�� .BSJKF� W
3PTBMOJDBI�T�QFUJNJ�QPESVäOJDBNJ� 	�
�DFSLFW� TW��.BSUJOB�W
1PE[FNMKV�[�EWFNB�QPESVäOJDBNB� 	�
� DFSLFW� TW��ÀUFGBOB� W
4FNJ¦V� [� EWFNB� QPESVäOJDBNB� 	�
� JO� DFSLFW� TW�� ,SJäB� OB
7JOJDJ�[�FOP�QPESVäOJDP�	�
��7�MFUJI�����o�����JNBNP�PNF�
OKFOJI� QFU� MFUB� ����� QB� DFMJI� TFEFNOBKTU� DFSLWB�� 7FOEBS
TSF¦BNP�QSJ�,PCMBSKV�	%SPCUJOJDF�TUS���
�MJTUJOP�[�����PLUPCSB
����� LKFS� TP� QPOPWOP� OBÝUFUF� ¦SOPNBMKTLF� GJMJBMF� LBLPS� W
MJTUJOJ�J[������PTUBMJI�DFSLWB�OF�PNFOKB�

/BKWFSKFUOFKF� TF� KF� ÝFMF�QP�PTWPKJUWJ�P[FNMKB�NFE
MFUPNB������ JO������QSJ¦FMP� SB[WJKBUJ�QSWP� TSFEJÝ¦F
�SOPNFMK� OFEWPNOP� OB� PTOPWJ� TUBSFKÝF� QP[OPBO�
UJ¦OF�JO�[HPEOKFTMPWBOTLF�QPTFMJUWF����7��SOPNMKV�KF
EP�TSFEJOF�����TUPMFUKB�OBTUBM�HSBE�LKFS�TP�TFEFMJ�TQSWB
TQBOIFJNTLJ�OBUP�HPSJÝLJ�NJOJTUFSJBMJ��SOPNFMK�QB
TF�KF�MP¦JM�PE�TWPKF�SVSBMOF�PLPMJDF�ÝF�QSFE�MFUPN�����
LP�KF�äF�PNFOKFO�LPU�USH�W�PLWJSV�HPTQPTUWB�.FIPWP�
%SVHB� OBTFMCJOB� /PWJ� USH� 	/FVNBSLU� /PWVN
GPSVN
� KF�OBTUBMB� W� [BEOKJ� ¦FUSUJOJ����� TUPMFUKB� JO� TF
QSJ¦FMB�PC�QPNFNCOJ�LPNVOJLBDJKJ�,SBOKTLBo)SWBÝ�
LB�OBHMP�SB[WJKBUJ�W�SFHJPOBMOP�TSFEJÝ¦F��%P�MFUB�����
KF�WFSKFUOP�äF�QSJEPCJMB�USÝLF�EP�MFUB������QB�NFTUOF
QSBWJDF�� /BKQP[OFKF� [B� ¦BTB� HSPGB� "MCSFIUB� ***�
(PSJÝLFHB�KF�QPTUBMB�TSFEJÝ¦F�EFäFMF�(SPGJKF�W�.BSLJ
JO�.FUMJLJ� JO�QPTMFEJ¦OP�QSFW[FMB� JNF�EFäFMF�.FU�
MJLB��0TUBMF�OBTFMCJOF�7JOJDB�1PCSFäKF�JO�4FNJ¦�TP
TF� SB[WJMF�QP[OFKF�7JOJDB�PE�QSWF�QPMPWJDF����� TUP�
MFUKB�OBQSFK�LPU� USH�PC�VUSKFOFN� UBCPSV�4FNJ¦�QSBW
UBLP�PC�UBCPSV�W�UFTOJ�PEWJTOPTUJ�PE�CMJäOKF�HSBÝ¦JOF
,SVQB�1PCSFäKF�QB�LPU� USH�W�ESVHJ�QPMPWJDJ����� TUP�
MFUKB� [� OBTUBOLPN� JTUPJNFOTLFHB� HSBEV��0CF�NFTUJ
TUB�CJMJ�NBKIOJ�JO�TUB�JNFMJ�OBKWF¦�����QSFCJWBMDFW���T
¦JNFS�TUB�CJMJ�QSJNFSMKJWJ�MF�[�NBOKÝJNJ�NFTUJ�%PMOKF�
LSBOKTLFHB�7JÝOKP�(PSP� -PäFN� 3BEPWMKJDP� ,SÝ�
LJN�JQE��"MJ�MBILP�HPWPSJNP�P�QSBWFN�NFÝ¦BOTUWV�W
#FMJ� LSBKJOJ� W� ¦BTV� TSFEOKFHB� JO� OPWFHB� WFLB� KF� W
OFLBUFSJI�P[JSJI� WQSBÝMKJWP� TBK� TP�OFLBUFSF� UFNFMKOF
MBTUOPTUJ� LPU� 	QPQPMOB
� FNBODJQBDJKB� PE� [FNMKF� JO
	DFIPWTLP
�PSHBOJ[JSBOB�OFBHSBSOB�QSPEVLDJKB� J[PT�
UBMF��7FOEBS�KF�OF�HMFEF�OB�TJDFSÝOKF�[OB¦JMOPTUJ�NF�
Ý¦BOTUWP�W�QSBWOFN�TNJTMV�PCTUBKBMP�JO�PCF�NFTUJ�TUB
JNFMJ� SB[WJUF� PSHBOF� NFTUOF� BWUPOPNJKF�� 7� HPTQP�
EBSTLFN�TNJTMV�TUB�CJMJ�QPE�SBWOJKP�NFTUOF�OBTFMCJOF
TBK��SOPNFMK�OJ� JNFM� DFIB���.FUMJLB� QB� MF� ¦FWMKBS�
TLFHB����0CSU�UBLP�OJ�CJMB�PSHBOJ[JSBOB�WJÝKF�LBLPS�OB
SBWOJ�CSBUPWÝ¦JO�PCSUOJLPW�¦FTBS�QB�OF�NPSFNP�USEJUJ
[B� USHPWJOP� TBK� TUB� PCF�NFTUJ� JNFMJ� USÝLF� EOJ��S�
OPNFMK� TFEFN� .FUMJLB� LBS� EFWFU��� LJ� TP� TF� CSF[
WF¦KJI� TQSFNFNC� PISBOJMJ� ÝF� QP[OP� W� ���� TUPMFUKF�
1PMFH�USHPWJOF�MPLBMOFHB�[OB¦BKB�[�SVSBMOJN�[BMFEKFN
NFTU� KF� W����� TUPMFUKV� J[QSJ¦BOB� USHPWJOB� [� WJOPN� J[
)SWBÝLFHB�LJ�TP�HB�UPWPSJMJ�OB�,SBOKTLP�JO�OBQSFK�JO

�� .BTPO�-BUF�3PNBO� TUS�� �����;B� [HPEOKFTMPWBOTLP� QPTF�
MJUFW�HMFK�,OF[�4UBSPTMPWFOTLF�TUS������

�� (PMFD�3FHJPOBMOF� SB[MJLF� TUS�� ��o����(PMFD�%SVäCB� TUS�
���o�����1PEBULJ�W�UBCFMJ�TJDFS�TQBEBKP�W�¦BT�TSFEJOF�����TUP�
MFUKB� WFOEBS� KJI� KF�NPHP¦F� [� WFMJLP�NFSP� QSFWJEOPTUJ� BQMJ�
DJSBUJ� UVEJ�OB����� TUPMFUKF�LP� KF� CJMP� ÝUFWJMP� QSFCJWBMDFW� WTBK
FOBLP�¦F�OF�SBIMP�WF¦KF��5FNV�QSJUSKVKF�UVEJ�(PMFD�	%SVäCB
[B�.FUMJLP� TUS�����o���
�QPVEBSJ� QB� UFäBWOPTU� TLMFQBOKB� W
QSJNFSV� QSFDFK� WFMJLFHB� QSFENFTUKB�NFTUB�.FUMJLF�� 4JDFS� KF
EFNPHSBGTLB� ÝUVEJKB� PCFI� NFTU� QSPCMFNBUJ¦OB� [BSBEJ� QP�
NBOKLBOKB�QPEBULPW�QSFE�TSFEJOP�����TUPMFUKB�

�� (PMFD� 	%SVäCB�TUS�����
�PNFOKB�QSJUPäCP��SOPNBMKDFW�EF�
äFMOFNV�LOF[V�,BSMV� J[� MFUB������W�LBUFSJ�PNFOKBKP�EB� KF
NFTUP�OB[BEPWBMP�JO�EB�OJNB�OJLBLSÝOF�PCSUJ�JO�USHPWJOF�

�� (PMFD� %SVäCB� TUS�� ���o����� (PMFD� �SOPNFMK� TUS�� ���o
����

�� (PMFD�%SVäCB�TUS�����o����
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KF� P¦JUOP� CJMB� QPNFNCOB� EFKBWOPTU� NFÝ¦BOPW� �S�
OPNMKB�JO�.FUMJLF�

;B� PCSBWOBWBOP� UFNBUJLP� KF� LMKV¦OFHB� QPNFOB
QMFNTUWP�NFUMJÝLF�EFäFMF�TBK�KF�CJMP�SBWOP�QMFNTUWP
LJ� KF� EP� TSFEJOF� ���� TUPMFUKB� WF¦JEFM� TQSFKFMP� QSPUF�
TUBOUJ[FN� HMBWOJ� TQPECVKFWBMFD� [BÝ¦JUOJL� JO� QPE�
QPSOJL� EFMPWBOKB� SFGPSNBUPSKFW�� /BKTUBSFKÝF� QMF�
NJÝLF� SPECJOF�.FUMJÝLFHB� TP� J[WJSBMF� J[� WSTU� TQBO�
IFJNTLF� NJOJTUFSJBMJUFUF� QP� QSFIPEV� QPE�(PSJÝLF
MFUB� ����� QB� TSF¦BNP� W� EFäFMJ� [HPMK� HPSJÝLF� NJOJ�
TUFSJBMF��(PTQPEF��SOPNBMKTLF�	WPO�5TDIFSOFNCM

J[WPSOP� TQBOIFJNTLF� KF� QP� MFUV� ����� [BNFOKBMB
SPECJOB� HPSJÝLJI� NJOJTUFSJBMPW���� 7� ���� TUPMFUKV� KF
SPECJOB�QPTUPQPNB�TUPQBMB�W�TMVäCP�)BCTCVSäBOPW
W�����TUPMFUKV�CJMB�OKJIPW�USEOJ�[BWF[OJL�[PQFS�$FMK�
TLF� JO� KJI�äF�TSF¦BNP�W�TF[OBNJI�LSBOKTLJI�EFäFMB�
OPW�W� TSFEJOJ����� TUPMFUKB�QB� TP� TF��SOPNBMKTLJ� J[�
TFMJMJ�T�,SBOKTLF�JO�.FUMJÝLFHB�OB�ÀUBKFSTLP�JO�(PS�
OKFBWTUSJKTLP�TWPK�SPECJOTLJ�HSBE�W��SOPNMKV�QB�TP
QSPEBMJ� 'SBOLPQBOPN�� /B� TPTFEOKFN� HSBEV� W
(SBEBDV� KF� TFEFMB� SPECJOB� (SBDBSKFW� QP� J[VNSUKV
LBUFSF� PLSPH� ����� KF� QPTFTU� QSFÝMB� L�5VSKBÝLJN� W
���� TUPMFUKV� TP� HB� QPTFEPWBMJ� 1VSHTUBMMJ� JO� OBUP
5IVSOJ����.FUMJÝLF�HPTQPEF�OFEWPNOP�HPSJÝLF�NJ�
OJTUFSJBMF�TSF¦BNP�MF�W�����TUPMFUKV�OBUP�QB�J[HJOFKP
J[� WJSPW���� (SBE� ,SVQB� J[WPSOP� W� SPLBI� HPSJÝLJI
NJOJTUFSJBMPW� HPTQPEPW� ,SVQTLJI� 	WPO� ,SVQQ
� KF
QP�OKJIPWFN�J[VNSUKV�W�TSFEJOJ�����TUPMFUKV�QSJEPCJMB
SPECJOB�)PIFOXBSUFS�LBUFSF�EFEJOKB�.BSHBSFUB� TF
KF�QPSP¦JMB�[�.PSJU[FN�1VSHTUBMMPN�T�¦JNFS�KF�QSJ�
ÝMB� ,SVQB� W� SPLF� SPECJOF� 1VSHTUBMM� LJ� KP� KF� QPTF�
EPWBMB�WTF�EP���������0NFOJUJ�NPSBNP�UVEJ�4FNF�
OJ¦F�LBUFSJI�J[WPS�KF�OFKBTFO�QPTFEPWBMJ�QB�TP�WSTUP
QPTFTUJ� QP�.FUMJÝLFN� JO� TQBEBMJ�NFE� OBKQPNFNC�
OFKÝF�NFUMJÝLF�SPECJOF���

,MKV¦OJ�EPLVNFOU�LJ� KF� KBN¦JM�OKJIPWF�QSBWJDF�JO
KJI�LPOTUJUVJSBM�LPU� TBNPTWPK�LPSQVT� KF�CJM�QSJWJMFHJK
HPSJÝLFHB�QMFNTUWB�OB�%PMFOKTLFN� JO� W�#FMJ�LSBKJOJ
UFS�*TUSJ� J[EBO� MFUB������W�.FUMJLJ� T� TUSBOJ�"MCSFIUB
***��(PSJÝLFHB��1SJWJMFHJK�JO�T�UFN�QSBWJDF�QMFNTUWB�TF
KF�QPUSEJMP�ÝF�MFUB������TMBCJI�EWFTUP�MFU�QP�QSFIPEV
P[FNMKB�QPE�)BCTCVSäBOF�MFUB������LP�TF�KF�EFäFMB�W
WF¦KJ�NFSJ�PEQSMB�LSBOKTLFNV�QMFNTUWV�LJ� KF�QSJ¦FMP
QSJEPCJWBUJ� QPTFTUJ� W�(SPGJKJ� W�.BSLJ� JO� .FUMJLJ���
.FE� SPECJOF�LJ� TP�QSJÝMF� W� ¦BTV�QP� MFUV������ JO� TF
QSJESVäJMF� UVLBKÝOKFNV� QMFNTUWV� TQBEBKP� )PIFO�
XBSUFSKJ�"QGBMUSFSKJ�1VSHTUBMMJ�JO�-JDIUFOCFSHJ��5VEJ
QMFNTUWP� J[� EFäFM� LSPOF� TW�� ÀUFGBOB� KF� QSJEPCJWBMP
QPTFTUWB� W� .BSLJ� JO� .FUMJLJ� UBLP� [B� LSBUFL� ¦BT

�� ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o����
�� ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o�����,PT�6SCBSKJ���TUS����o���
�� ÀUJI�(PSJÝLJ�HSPGKF�TUS�����o����
�� ,PT�6SCBSKJ���TUS����o����0�OPWJI�EPHOBOKJI�HMFEF�[B¦FU�

LPW� HSBEV� ,SVQB� HMFK� QSJTQFWFL� *HPSKB� 4BQB¦B� W� QSJ¦VKP¦J
ÝUFWJMLJ�,SPOJLF�

�� 1SBW� UBN� TUS�� ����0� 4FNFOJ¦JI� HMFK� ¦MBOFL� -JEJKF� 4MBOB� W
QSJ¦VKP¦J�ÝUFWJMLJ�,SPOJLF�

�� 1SBW�UBN�TUS�����

'SBOLPQBOJ�äF�W�[BEOKJ�¦FUSUJOJ�����TUPMFUKB���OKJIP�
WP�WF¦KP�QSJTPUOPTU�QB�PQBäBNP�W�����TUPMFUKV��5BLP
TP�QPTUBMJ�'SBOLPQBOJ�QP� MFUV������HPTQPEKF� ¦SOP�
NBMKTLFHB�HSBEV�JO�HPTQPTUWB�W�.FUMJLJ�TP�HPTQPEKF
&SEÚEZ�OPTJMJ�OB[JW�NFUMJÝLJI�HMBWBSKFW�UFS�QPTFEP�
WBMJ� HPTQPTUWP� JO� HSBE� .FUMJLB�� 1PTFCOP� WJEOB� KF
CJMB�SPECJOB�-FOLPWJ¦�LJ� KF�[HSBEJMB�HSBE�1PCSFäKF
	'SFZFOUIVSO
�JO�QPTQFÝFWBMB�OBTFMKFWBOKF�VTLPLPW�W
ÇVNCFSLV�JO�QP�.FUMJÝLFN�

.FUMJÝLP�QMFNTUWP����� TUPMFUKB� KF�CJMP� SB[MJ¦OFHB
QPSFLMB�LPMJLP�HB�KF�ESVäJMB�[BWFTU�QSJQBEOPTUJ�(SP�
GJKJ�W�.BSLJ�JO�.FUMJLJ�KF�WQSBÝMKJWP�TBK�TP�OKFOJ�VSBEJ
PHSBKOFHB�TPEJÝ¦B�JO�HMBWBSKB�W�UFN�¦BTV�äF�J[HJOKBMJ�T
UFN� QB� UVEJ� UP¦LF� PCMJLPWBOKB� JO� PISBOKBOKB� MP¦FOF
QMFNJÝLF� EFäFMOF� JEFOUJUFUF��;B� WTF� UBLP� UJTUF� TUB�
SFKÝFHB�HPSJÝLFHB�J[WPSB�LBLPS�NMBKÝF�QSJÝMF�QP�����
JO� ����� QB� WFMKB� EB� TP� TQBEBMF�NFE� QSPUFTUBOUTLP
QMFNTUWP�JO�QPEQJSBMF�EFMPWBOKF�SFGPSNBUPSKFW�

4UBOKF�DFSLWF�OB�.FUMJÝLFN�W�����JO�����TUPMFUKV

1PKBW� JO� SB[WPK�QSPUFTUBOUJ[NB�OB�.FUMJÝLFN� KF
SF[VMUBU� FOBLJI� W[SPLPW�LPU�ESVHKF�OB�P[FNMKV� OP�
USBOKFBWTUSJKTLJI�JO�OFNÝLJI�EFäFM��4QPECVEJMJ�TP�HB
UBLP� OPUSBOKJ� WFSTLJ� W[SPLJ� UK�� QPEPCB� JO� TUBOKF
SJNTLPLBUPMJÝLF�DFSLWF� JO�OVKOPTUJ�OKFOFHB� UFNFMKJ�
UFHB�QSFPCMJLPWBOKB�LPU�UVEJ�[VOBOKJ�QPMJUJ¦OJ�W[SP�
LJ� LBUFSJI� KFESP� MFäJ� W� BOUBHPOJ[NV� NFE� BCTPMV�
UJTUJ¦OJNJ� UFäOKBNJ� [� SJNTLPLBUPMJÝLP� DFSLWJKP� QP�
WTFN� QPWF[BOJI� )BCTCVSÝLJI� LOF[PW� JO� PEQPSV
TUBOPW� LJ� TP� W� QSPUFTUBOUJ[NV� WJEFMJ� UP¦LP� VQPSB
[PQFS�WMBEBSKB� JO�NPäOPTU�[BWBSPWBOKB� TWPKJI� TUBSJI
BWUPOPNJK�UFS�QSJWJMFHJKFW�

4UBOKF� EVIPWÝ¦JOF� äVQOJK� PHMFKTLFHB� QBUSJBSIBUB
OB�,SBOKTLFN�KBTOP�PQJTVKF�EFäFMOP[CPSTLB�JOÝUSVL�
DJKB� J[� MFUB�������� JO� ÝF�CPMK� QPESPCOP�QJTNB�EWFI
PHMFKTLJI� WJ[JUBUPSKFW� +BLPCB� .BSBDDB��� JO� 1BWMB
#J[BODJKB����4MFEOKJ�QJÝF�W�QJTNV�OBEWPKWPEJ�,BSMV�
x7BÝB� QSFW[WJÝFOPTU� OBK� UPSFK� CMBHPWPMJ� JNFOPWBUJ� [B
LPNJTBSKB� LBLP� VHMFEOP� PTFCP� LJ� OBK� QPNBHB� BSIJ�
EJKBLPOV� LP� CPEF� ÝFM� PCJTLPWBU� LSBKF� LJ� TFN� KJI� KB[
QSFIPEJM� JO� J[UFSKFWBU� HMPCF� PE� WTFI� EVIPWOJLPW� LJ
OJTP� IPUFMJ� J[WSÝJUJ� NPKJI� LPSJTUOJI� PEMPLPW� J[EBOJI
HMFEF� QSJMFäOJÝUWB� JO� ESVHJI� QPIVKÝMKJWJI� SB[WBE�
*[HSFEJ�LMFSJLPW� TP� TF�OBNSFW� äF� UBLP�QPNOPäJMJ� EB� KF
QPCPäOPTU� TLPSBK� QPQPMOPNB� [BUSUB� JO� KP� KF� MF� ÝF�NBMP
WJEFUJ�� "� UVEJ� UP� CPEF� J[HJOJMP� WF� TF� CPEF� USQFMP� JO
QSFHMFEBMP�UPMJLP�QSFHSFÝLPW�����7�WPKWPEJOJ�LSBOKTLJ� JO
QPLSBKJOJ�DFMKTLJ�TFN�OBÝFM�DFSLWF�QP�PCMJLJ�EPWPMK� MFQF

�� ,PTJ�x0OTUSBO�HPSF����j�TUS�����o�����ÀUJI�%FäFMB�TUS�����o
����

�� %JNJU[�6SLVOEFO�TUS�����EFäFMOP[CPSTLB�JOÝUSVLDJKB�J[����
KBOVBSKB� ������ x4P� FSTDIFJOU� BVDI� BO� NFIS� 0SUFO� CFJ� EFS
HFNFJOFO� 1SJFTUFSTDIBGU� [VTBNNU� BMMFSMFJ� .J�CSBFVDIFO� FJO� TP
IPDITUSBFGMJDIT�BFSHFSMJDIT�-FCFO����j

�� (SVEFO�%POFTLJ�TUS���o����0CKBWJM� KF�LPSFTQPOEFODP�.B�
SBDDB�[�SB[MJ¦OJNJ�PTFCBNJ�NFE�MFUPNB������JO������

�� (SVEFO�%POFTLJ�TUS����o����(SF�[B�WJ[JUBDJKTLB�QPSP¦JMB� JO
QJTNB�PHMFKTLFNV�QBUSJBSIV�JO�EFäFMOFNV�LOF[V�
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UPEB�[FMP�TMBCP�PTLSCPWBOF�JO�QPTFCOP�TWFUF�LSBKF�LKFS�TF
ISBOJ�TWFUP�3FÝOKF�5FMP�TFN�OBÝFM�UBLP�VNB[BOF�EB�WF
OF�CJ�CJM�TUPSJM�ESVHFHB�OB�TWPKFN�QPUPWBOKV�CJ�CJMP�äF
EPWPMK�EB� TFN�UF� PTOBäJM� JO�PEQSBWJM�OFEPTUPKOPTU��/B
NOPHJI�LSBKJI�TFN�IPTUJKF�OBÝFM�QMFTOKJWF�JO�TLPSBK�QPW�
TPE� CSF[� QPUSFCOJI� MVWJK� DFSLWFOF� QBSBNFOUF� JO� TWFUF
QPTPEF� UBLP�VNB[BOF� JO�OFWFEOF� EB� TF� KBTOP�WJEJ�OB�
NFO� UFI� EVIPWOJLPW�� TMVäJUJ� CPMK� VNB[BOPTUJ� JO� QJKB�
OPTUJ�LPU�QB�#PHV�JO�TWFUJ�DFSLWJ��/F�WVEJN�TF�BLP�NFE
UFN�EVIPWTUWPN�OJ�EPCSF�WPMKF�LFS�NBOKLB�[OBOKB�JO
[NPäOPTUJ� JO� LFS� UVEJ� OJ� EJTDJQMJOF� LJ� J[QPQPMOKVKF
LMFSJLBMOP� äJWMKFOKF��3FWJ� TNFN� EB� W� WTFK� LSBOKTLJ� JO
DFMKTLJ� QPLSBKJOJ� OJTFN� OBÝFM� WFW� LPU� EWB� LBQFMBOB� LJ
TUB� OFLBK� SB[VNFMB� WFQSBW� TUB� CJMB� UVEJ� UB� EWB� PNB�
EFäFWBOB� T� TQMPÝOP� JOGBNJKP�j���,SBOKTLB�EVIPWÝ¦JOB
PHMFKTLFHB� QBUSJBSIBUB� KF� CJMB� UBLP� [BSBEJ� TMBCJI
TUJLPW�[�0HMFKFN�LJ� TF� KF�QP������ ÝF�QPTMBCÝBM� JO
TMBCFHB� OBE[PSB� W� TMBCFN� EVIPWOFN� JO�NPSBMOFN
TUBOKV��x0F�HMFEBNP�DFSLFW�OB�,SBOKTLFN�W�ÝFTUOBKTUFN
TUPMFUKV�[�PSHBOJ[BDJKTLFHB�TUBMJÝWB�CJ�MBILP�SFLMJ�EB�KF
CJMB�WSFEB�CSF[�QBTUJSKB�j���JO�FOBLP�WFMKB�[B�EVIPW�
Ý¦JOP�OB�.FUMJÝLFN�

$FMPUOP�DFSLWFOP�PSHBOJ[BDJKP�KF�QFTUJMP�UVEJ�QP�
NBOKLBOKF� 	VTQPTPCMKFOJI
� EVIPWOJLPW��-KVCMKBOTLJ
ÝLPG�3BWCBS� KF� QJTBM� MFUB� ����� EB� KF� W� PTNJI� MFUJI
QPTWFUJM� MF� ��� EVIPWOJLPW� JO� EB� KF� WFMJLP� äVQOJK
QSB[OJI��� LBS� W� JTUJ� NFSJ� WFMKB� UVEJ� [B� äVQOJKF
PHMFKTLFHB� QBUSJBSIBUB�� 1PEPCOP� KF� WFMKBMP� UVEJ� [B
LSJäOJÝLJ�SFE�LBUFSFHB�ÝUFWJMP�¦MBOPW�KF�W����� JO����
TUPMFUKV�WTFTLP[J�TUBHOJSBMP�BMJ�VQBEBMP��5BLP�KF�JNF�
MP�WTFI�PTFN�LPNFOE�BWTUSJKTLF�CBMJKF�	SFEPWOF�QSP�
WJODF
�OB�[B¦FULV�����TUPMFUKB�MF����CSBUPW���DFMPUOB
CBMJKB�QB� KF�CJMB� W� [FMP� TMBCFN� GJOBO¦OFN� TUBOKV� JO
QSF[BEPMäFOB����;BSBEJ�QPMVUFSBOKFOKB�WFMJLFHB�NPK�
TUSB�"MCFSUB�#SBOEFOCVSÝLFHB�MFUB������KF�LSJäOJÝLJ
SFE�W�QSWJ�QPMPWJDJ� ���� TUPMFUKB�EPäJWMKBM� TWPKFWSTUOP
OPUSBOKP� LSJ[P� OB� OBKWJÝKJ� SBWOJ� JO� ÝFMF�,SPOCFSÝLB
LPOTUJUVDJKB� J[EBOB� MFUB� ����� QPE� OPWJN� WFMJLJN
NPKTUSPN�KF�OB�OPWP�EFGJOJSBMB�SB[NFSKB�NFE�QPTB�
NF[OJNJ� CBMJKBNJ�� "WTUSJKTLB� CBMJKB� T� TFEFäFN� OB
%VOBKV�QPE�LBUFSP�KF�TQBEBMP�UVEJ�P[FNMKF�.FUMJÝ�
LFHB� KF� WTFTLP[J� PISBOKBMB� TUSPHP� LBUPMJÝLP� VTNF�
SJUFW� WFOEBS� KF� W�.FUMJLJ� QSJÝMP� EP� LSBULPUSBKOFHB
PETUPQBOKB�[B�¦BTB�LPNUVSKB�;NBKJ¦B�

�� (SVEFO�%POFTLJ�TUS�����QJTNP�1BWMB�#J[BODJKB�OBEWPKWPEJ
,BSMV�[�EOF�����PLUPCSB������

�� 3BKÝQ�3B[ÝJSKFOPTU�QSPUFTUBOUJ[NB�TUS�������0� J[QSJKFOPTUJI
WJTPLF�LSBOKTLF�EVIPWÝ¦JOF�NFE�LBUFSP� TJDFS�OBKEFNP� UVEJ
[HMFEOF�EVIPWOJLF�HMFK�UVEJ�&M[F�;VS�(FTDIJDIUF�TUS������

�� (SVEFO�;HPEPWJOB�TUS������
�� 7PJHU�(FTDIJDIUF�TUS�����o�����x/BDI� FJOFN�7FS[FJDIOJ��BVT

EFO� FSTUFO� +BIS[FIOUFO� EFT� ��UFO� +BISIVOEFSUT� TPMM� EJF� (F�
TBNNU[BIM�EFS�0SEFOTSJUUFS�VOE�1SJFTUFSCSVFEFS� JO�BMMFO�%FVU�
TDIFO�#BMMFJFO� ��������CFUSBHFO�IBCFO��'SBOLFO�XBS� ����NJU����
#SVFEFSO� CFTFU[U� ���� 0FTUFSSFJDI� NJU� ��� ���� (FTBNNU[BIM� EFS
0SEFOTCSVFEFS�WFSNJOEFSUF�TJDI�JN�7FSMBVG�EFS�;FJU�OPDI�NFIS�j
5P� TP� QPEBULJ� [B� ���� TUPMFUKF� W� ���� TUPMFUKV� KF� CJMP� ÝUFWJMP
¦MBOPW�SFEB�ÝF�NBOKÝF�

�� 7PJHU�(FTDIJDIUF�TUS�����o����

.FUMJÝLP�LPNFOEP�MPDJSBOP�OFQPTSFEOP�PC�NFKJ
DFTBSTUWB� TUB�W� MFUJI������ JO������QSJ[BEFMB� UVSÝLB
WQBEB���OBKIVKÝF�QB�KF�EPäJWFMB�MFUB������LP�KF�CJMB
LPNFOEB�QPäHBOB�SFEPWOF�QPTFTUJ�EPCSÝOJ�EFM�PQV�
TUPÝFOF� QPEMPäOJLJ� QB� PEWFEFOJ��� LBS� KF� NP¦OP
WQMJWBMP�OB�HPTQPEBSTLJ�QPMPäBK�LPNFOEF��5BLP�LPU
ESVHKF� QP� ,SBOKTLFN� KF� CJM� QPMPäBK� PHMFKTLFHB
QBUSJBSIB� QP� MFUV� ����� NP¦OP� PTMBCMKFO� UVEJ� OB
.FUMJÝLFN��� JO� UVLBKÝOKJ� LSJäOJLJ� TP� TF� P� ¦FNFS
QSJ¦B�MJTUJOB�J[������LP� KF�CJM�LPNUVS�NFUMJÝLF�LP�
NFOEF� QPLMJDBO� OB� [BHPWPS� QSFE� QBUSJBSIB� QSJ¦FMJ
PEUVKFWBUJ�OKFHPWJ�PCMBTUJ����0�TUBOKV�LSJäOJÝLF�EV�
IPWÝ¦JOF� JO� PQSBWMKBOKV� OKFOJI� EPMäOPTUJ� KBTOP� HP�
WPSJ� QSJUPäCB� TPEOJLB� TWFUB� JO� NFÝ¦BOPW� NFTUB
.FUMJLB� OBE� EFMPWBOKFN� LSJäOJLPW� J[� MFUB� ����� W
LBUFSJ�QSBWJKP�EB�TF�KF�PQB[OP�[NBOKÝBMP�ÝUFWJMP�EV�
IPWOJLPW� UFS� QPTMBCÝBMB� CPäKB� TMVäCB����5VEJ� OFLBK
WF¦�LPU�TUP�MFU�QP[OFKF�TUBOKF�OJ�CJMP�CPMKÝF�TBK�TF�KF
MFUB������TWFU�NFTUB�.FUMJLB�QSJUPäFWBM�EB�CJ�NPSBM
JNFUJ� NFUMJÝLJ� LPNUVS� EWB� EVIPWOJLB� JO� QFU� LB�
QMBOPW� WFOEBS� JNB� MF� FOFHB� EVIPWOJLB���� ;BSBEJ
WTFHB�UFHB�MBILP�QSFEQPTUBWJNP�EB�KF�CJMB�UBLP�LPU
ESVHKF�OB�,SBOKTLFN�DFSLFW�OB�.FUMJÝLFN�W�TMBCFN
HNPUOFN�JO�LBESPWTLFN�QPMPäBKV� JO� KF�[BSBEJ� UFHB
MF� TMBCP� PQSBWMKBMB� TWPKF� TJDFSÝOKF� EPMäOPTUJ�� 1PUS�
EJUFW�UPWSTUOFHB�TUBOKB�OB�.FUMJÝLFN�TSF¦BNP�TMBCP
TUPMFUKF�QP[OFKF�LP�KF�CJMB�SFGPSNBDJKB�äF�W�QPMOFN
[BNBIV�� 1JTNP� LSBOKTLFHB� EFäFMOFHB� HMBWBSKB� J[
�����QSBWJ��x4QPSPWFOP�NJ� KF�CJMP�EB� KF� CJM�W�.FUMJLJ
BMJ�OB�.FUMJÝLFN�HPTQPTUWV�OFL�EFWFL�TUBS�USJ�MFUB�JNF�
OPWBO�QSJ�QSWFN�LSTUV�.BSUJO�QSFLSÝWFO� JO� UBJTUJ� QP
QPOPWOFN�LSTUV� JNFOPWBO�.BUJKB��7�ESVHP� TF�QSJ�WBT
QPOPWOP�OBKEF�PTFCF�EVIPWOJÝLFHB�JO�QPTWFUOFHB�TUBOV
LJ�OBK�CJ�TLVQBK�T�TWPKJNJ�äFOBNJ�MBTUOF�PUSPLF�QPCJMJ�JO
äBMPTUOP� VNPSJMJ�� 7� USFUKF� TF� OBKEF� UVEJ� PTFCF� LJ� TP� W
FOFN�MFUV�JNFMF�USJ�äFOF�JO�[�WTBLP�W�JTUFN�MFUV�W[HPKJMF
PUSPLB��0FUSUJW�EB� UVEJ�OFLBUFSJ�NFE�WBNJ� JO�W�.FU�
MJÝLJ�EFäFMJ�<.PUUMJOHFS�HFQJFU>�QPMFH�PTUBMJI�QPEPCOJI
NOPHJI�IFSF[JK�äFOF�ESVHJI�äJWFWJI�NPä�KBWOP�QSJ�TFCJ

�� ,P[JOB�;VS�(FTDIJDIUF�TUS�����MJTUJOB�J[�MFUB�������x%BT�IVT
JO� EFS� .FUMJH� VOE� EJF� 1GBSSF� [V� 5TDIFSOFNCM� TJOE� WPO� EFO
5VFSLFO�GVFSIFSFU�BMTP�EBT�EFSTFMCF�LPNQUVS�FJOFS�IVFMGF�QFHFSFU
WPO� EFS� #BMMJF� PC� *N� EJF� OJDIU� HFWBMMFO� NBH� TP� NBH� FS� TJDI
BTFMCFT�OJDIU�QFUSBHFO�j

�� 7PJHU�(FTDIJDIUF�TUS�����o�����x����5VFSLJTDIF�3BVCIPSEFO� ���
CSBOOUFO�EBT�)BVT�.PFUUMJOH�VOE�NFISF�EFN�0SEFO�[VHFIPFSJHF
%PFSGFS� VOE� #BVFSIPFGF� OJFEFS� WFSXVFTUFUFO� EJF� 'FMEFS� VOE
TDIMFQQUFO�FJOF�.FOHF�7PMLT�IJOXFH�j

�� (SVEFO�$FSLWFOF�SB[NFSF�TUS�����
�� ,PCMBS�%SPCUJOJDF�TUS�����MJTUJOB�[�EOF�����KVOJKB������
�� $INFM�"VT[VFHF�TUS�����o����MJTUJOB�'SJEFSJLB�*7��"OESFKV

)PIFOXBSUFSKV� [� EOF� ���� GFCSVBSKB� ������ x6OT� IBCFO� HF�
USFXFO� MJFCFO� O�� EFS� 3JDIUFS� 3BUF� VOE� VOTFS� #VSHFS� JO� EFS
.FUUMJOH�BOLSBJOHFO�MBTTFO�XJF�EFS�&STBN�VOTFS�HFUSFXFS�MJFCFS
BOEFDIUJHFS�"MCSFDIU�)BSEFHLFS�-BOOE�$PNFOUFXS� EFS� PFTUFS�
SFJDIJTDIFO� #BMMFZ� FUUXFVJM� WPO� EFN� EFXUTDIFO� IBXT� VOE� EFS
LJSDIFO�TFJOT�PSEFOT�EBTFMCT�JO�EFS�.FUUMJOH�HFGVFSU�IBC�EB[�BVDI
EFS�(PUTEJOTU� VOE� EJF� BO[BMM� EFS� CSJFTUFS� EBTFMCT� JO� NFSLIMJDI
BCOFNFO� LPNFO� TFZ�VOE� BMT� TJDI� HFCVFSU�OJDIU� HFIBMMUFO�XFSEF
EFT�TZ�TJDI�CFTXFSU�VOE�VOT�GSPFNCE�CFEVOLIU����j

�� -PQBÝJ¦�1SJMP[J�TUS������
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ESäJUF� JO�EPQVTUJUF�EB� KF�WTF� UBLP�HOVTOP��1FUJW� TF�[EJ
UVEJ� QSJ� 7BT� W�.FUMJLJ� WFMJL� OFSFE� W� TBNFN� VCPHFN
ÝQJUBMV�� 5BLP� OBK� CJ� CJM� PE� EVIPWOJÝLJI� QPTFTUJ� MF� EFM
QSJIPELPW� VQPSBCMKFO� [B� W[ESäFWBOKF� WFOEBS� PE� UB�
JTUJI� ÝUFWJMOJI� QSJIPELPW� QSBW� OJW� SB[EFMKFOP� UFNWFW
OB� UBLÝFO�OBWJO�[BQSBWMKFOP�[B�WPMKP� MBTUOFHB� VäJULB
EB� VCPHJ� MKVEKF� PE� UFHB� OJNBKP� OJW�� 6CPHJ� UBNLBKÝOKJ
QSPTKBLJ� NFE� IJÝBNJ� JO� OB� VMJDBI� LPU� EJWKF� äJWBMJ
[BSBEJ� MBLPUF� JO�QPNBOKLBOKB�VNJSBKP� CFEOP� JO� CSF[�
VQOP�j���;HPWPSOP�QJTNP�QSJ¦B�P�WSTUJ�QPKBWPW�UBLP
P�QSFLSÝ¦FWBMDJI�QPMJHBNJKJ�QPSP¦BOKV�EVIPWOJLPW
OFOBWBEOJI� TNSUJ� OPWPSPKFODFW� JO� QSPQBEV� ÝQJUBMB
LJ� HB� KF� CJM� MFUB� ����� VTUBOPWJM� OFLEBOKJ� NFUMJÝLJ
HMBWBS� "OESFK� )PIFOXBSUFS���� 0C� WTFN� UFN� UBLP
OF�QSFTFOF¦B�EB�TUB�UVLBKÝOKF�NFÝ¦BOTUWP�JO�LNFU�
TUWP�WJEFMB� W�QSFEJLBOUJI� JO�OKJIPWFN�äJWMKFOKV�OF�
LBLÝFO�SFE� JO�WFSTLP�EJTDJQMJOP�LJ�TUB� KV�W�WFMJLFN
ÝUFWJMV�QSJUFHOJMB��4UBOKF�W�EFäFMJ� KF�CJMP�VHPEOP�[B
QSJIPE�JO�OBHMP�ÝJSJUFW�OPWF�LPOGFTJKF�

;BWFULJ�SFGPSNBDJKF�SB[WPK�W�NFTUJI�JO�QSFEJLBOUJ

7�,SPOJLJ��SOPNMKB� JO� OKFHB� äVQF� QSBWJ� 1PE�
MPHBS��x������TF�KF�VHOF[EJMB�OPWB�WFSB�W�WTB�EPMFOTLB
NFTUB������7�#FMJ�LSBKJOJ�TUB�TF�WTUBOPWJMJ�EWF�OPWPWFSTLJ
DFSLWFOJ� PCWJOJ� FOB� W�.FUMJLJ� ESVHB� W�0SOPNMKVj��
WFOEBS�W�UFN�¦BTV�ÝF�OF�NPSFNP�HPWPSJUJ�P�QSJTPU�
OPTUJ�QSPUFTUBOUJ[NB� TBK�OBN�QSBW� OJ¦� OF� HPWPSJ� W
QSJE�UPWSTUOJ�USEJUWJ����ÀFMF�QJTNB�J[�NFTUB�.FUMJLF
PE� LBUFSJI� OBKTUBSFKÝF� 	PCKBWMKFOP
� KF� OBTUBMP� W� BW�
HVTUV��������TP�QSWF�[BOFTMKJWF�JO�OFEWPNOF�QSJ¦F
P� QSJTPUOPTUJ� SFGPSNBDJKF� OB�.FUMJÝLFN�� (MFEF� OB
WTFCJOP� OBKTUBSFKÝJI� QJTFN� MBILP� TLMFQBNP� EB� TP
EFMPWBMJ� QSPUFTUBOUTLJ� QSJEJHBSKJ� W�NFTUV�.FUMJLJ� äF
QSFE� MFUPN������ WFOEBS� UFäLP� SF¦FNP�LBSLPMJ�OB�
UBO¦OFKÝFHB��.FUMJLB�TF� KF�QPTMFEJ¦OP�VWFMKBWJMB�LPU
OBKQPNFNCOFKÝF�TSFEJÝ¦F�QSPUFTUBOUJ[NB�W�#FMJ�LSB�

�� "34�"4���Ý����� GBTD��������TO����QJTNP�LSBOKTLFHB�HMB�
WBSKB�NFUMJÝLFNV�TPEOJLV� JO�NFTUOFNV� TWFUV�[�EOF�����OP�
WFNCSB� ������ 4JDFS� KF� UP� QJTNP� PE[JW� OB� QJTNJ� /JLPMBKB
/FMJ¦B�	/FMMJDI
�J[�.FUMJLF�JO�/JLPMBKB�5VTLBOJ¦B�J[�PLUPCSB
JTUFHB�MFUB�

�� 7BMWBTPS�%JF�&ISF�***�TUS�����o�����7BMWBTPS�QPEB�DFMPUOP
VTUBOPWOP�MJTUJOP�ÝQJUBMB�

�� 1PEMPHBS�,SPOJLB�TUS����o����7FSKFUOP�EPCFTFEOP�QPW[FUP
QP� %JNJU[� (FTDIJDIUF� TUS�� ����� x*O� ,SBJO� TFIFO� XJS� JO�
[XJTDIFO�EJF� SFMJHJPF[F�#FXFHVOH� TUFUJH� GPSUTDISFJUFO� JN� +BISF
����� IBU� TJF� TJDI� CFSFJUT� EFS� CFEFVUFTUFO� 4UBEU� 6OUFSLSBJOT
CFNBFDIUJHU�j�1SJNFSKBK�(SVEFO�;HPEPWJOB�TUS������

�� 1JTFN� LJ� CJ� QPUSKFWBMB� QSJTPUOPTU� QSPUFTUBOUTLFHB� OBVLB� W
CFMPLSBOKTLJI� NFTUJI� QSFE� MFUPN� ����� [B� .FUMJLP� 	HMFK
,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF
� JO������[B��SOPNFMK�OJ�
NBNP��"SIJW�34�ISBOJ�WSTUP�QJTFN�LJ� TF�OBOBÝBKP�OB�QSP�
UFTUBOUJ[FN�W�#FMJ�LSBKJOJ�JO�UVLBKÝOKF�QSFEJLBOUF�W�"4���ÝL�
��� GBTD�������� TOPQJ¦JI���� x%JWFSTF�1SFEJDBOUFOj��� x-VU�
IFSUVN�JO�5TDIFSOFNCMj�LJ�JNB����MJTUPW�[�OBKTUBSFKÝJN�QJT�
NPN� J[������ JO���x-VUIFSUVN� JO�.PFUMJOHj�LJ� JNB�LBS���
MJTUPW� [� OBKTUBSFKÝJN� QJTNPN� J[� ������ /J¦� OBN� UBLP� OF
TQPSP¦B�P�[B¦FULJI�QSPUFTUBOUJ[NB�PLPMJ������

�� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� [� EOF� ���
BWHVTUB������J[EBOP�W�.FUMJLJ�

KJOJ� QPTFCFO� QPNFO� QB� KF� JNFMB� UVEJ� [B� ISWBÝLJ
QSPUFTUBOUJ[FN��7�BWHVTUV������TP�OBNSF¦� W�.FU�
MJLJ� QSFHMFEPWBMJ� QSFWPE� CJCMJKF� ÀUFGBOB�,PO[VMB� J[
*TUSF� LKFS� TF� NFE� WSTUP� SFDFO[FOUPW� PNFOKB� UVEJ
*WBOB�5VMÝ¦BLB�	)BOTB�'BJTUFOQFSHFSKB
�JO�(SFHPSKB
7MBIPWJ¦B�LJ�TUB�CJMB�DSJTUMJDIF�QSFEJHFS� JO�EFS�.PFU�
UMJOH���� 1SJTPUOPTU� NFUMJÝLFHB� LPNUVSKB� .BUJKF
;NBKJ¦B�	4DINBJU[
�NFE�SFDFO[FOUJ�QSJ¦B�P�UFN�EB
KF� LPNFOEB� OFNÝLFHB� SFEB� 	WTBK
� UPMFSJSBMB� EFMP�
WBOKF�QSFEJLBOUPW��1PMFH�PNFOKFOJI�TP�CJMJ�NFE�SF�
DFO[FOUJ� UVEJ� EVIPWOJLJ� TPTFEOKJI� ISWBÝLJI� äVQOJK
HMBHPMKBÝJ� ÀUFGBO� 4UJQBOJ¦� 	4UJQQBOJUTDI
� LBQMBO� W
0[MKV� LBQMBO�)BOT� ,PMPOJ¦� 	,PMMPOJUTDI
� LBQMBO
OB�,SJäV�	;BWSÝKF
�JO�WSTUB�ESVHJI�

;BHPO�SFGPSNBDJKJ�OB�.FUMJÝLFN�JO�%PMFOKTLFN
KF�EBM�W�CMJäOKFN�3JCOJLV�OB�)SWBÝLFN�SPKFOJ�(SF�
HPS�7MBIPWJ¦�	7MBDIPWJUTDI
����%FMPWBM� KF�W�.FUMJLJ
ÝF�QSFE������JO�CJM�QPTFCOP�BOHBäJSBO�QSJ�QSFHMFEV
QSFWPEB� 4WFUFHB� QJTNB� W� ISWBÝLJ� KF[JL� LBS� KF
SB[WJEOP�J[�LPSFTQPOEFODF�.BUJKF�,MPNCOFSKB�LJ�KF
WPEJM�DFMPUFO�QSPKFLU�OB�,SBOKTLFN��7MBIPWJ¦� KF�CJM
QSJTPUFO� QSJ� QSFHMFEV� QSWFHB� QSFWPEB� OBUP� QB� W
EVIV� QSFQSJ¦BOKB� TQSFPCSOJUWF� TVMUBOB� JO� OKFHPWJI
QPEBOJLPW�LJ�TP�HB�HPKJMJ�WTJ�SFGPSNBUPSKJ�QSFEMBHBM
UVEJ�UJTL�CJCMJKF�W�DJSJMJDJ�JO�QP[OFKF�W�UVSÝLFN�KF[JLV
JO�QJTBWJ����%P�MFUB������KF�CJM�ISWBÝLJ�QSFWPE�OPWF
[BWF[F�QSJQSBWMKFO� JO�WF¦� MKVEJ�WFÝ¦JI�ISWBÝLFHB� KF�
[JLB� HB� KF� W�.FUMJLJ� QSFHMFEBMP� UFS� QPEBMP� J[KBWF� P
QSBWJMOPTUJ�KF[JLB����7MBIPWJ¦�KF�CJM�BLUJWFO�UVEJ�LPU
QSFWBKBMFD����,PU�QSFEJLBOU�OJ�EFMPWBM� MF� W�.FUMJLJ
UFNWF¦� KF� SFEOP�QSJEJHBM�QP� EPMFOKTLJI� JO�ISWBÝLJI
NFTUJI��ÇF������KF�QSJEJHBM�W�/PWFN�NFTUV�CJM�VKFU
JO� [BQSU� UFS� QP[OFKF� J[QVÝ¦FO� MFUB� ����� QB� KF� QSJ�
EJHBM� W� ;BHSFCV� QSFE� CBOPN� &SEÚEZKFN� [BHSFC�
ÝLJN� ÝLPGPN�#SVNBOPN� JO� WSTUP� ESVHJI� VHMFEOJI
PHSTLJI� QMFNJ¦FW�� /B� )SWBÝLFN� KF� QSJ¦FM� VäJWBUJ
WFMJL� VHMFE� JO� KF� QSJEJHBM� SFEOP� QP� SB[MJ¦OJI� LSBKJI
7PKOF� LSBKJOF�� LPU� KF� QJTBM� ,MPNCOFS� KF� CJM� x[FMP

�� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� [� EOF� ���
BWHVTUB� ����� J[EBOP� W� .FUMJLJ� 	QSJ¦F� TP� QPUSEJMF� EB� KF
QSFWPE�OBSFKFO�W�EPCSJ�ISWBÝ¦JOJ
� JO�QJTNP� J[����� GFCSVBSKB
����� J[EBOP� W� -KVCMKBOJ� LKFS� .BUJKB� ,MPNCOFS� QJÝF� 1SJ�
NPäV�5SVCBSKV�EB�W�.FUMJLJ�EFMVKF�(SFHPS�7MBIPWJ¦�xVOOE
QSFEJHU� OFCFO� IFSSO�)BOOTFOj� QPMFH�)BOTB� 'FJTUFOQFSHFSKB
	*WBOB�5VMÝ¦BLB
�

�� (SVEFO�;HPEPWJOB� TUS�� �����-PQBÝJ¦�0LP� ,VQF� TUS�� ����
&M[F�1SFEJHFS���TUS����o���

�� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF� TUS����o��� QJTNP�.BUJKF
,MPNCOFSKB� CBSPOV� *WBOV� 6OHOBEV� [� EOF� ���� EFDFNCSB
�����x7OOTFS�)FSS�(SFHPS�JO�EFS�.FUMJOH�IFMU�BO�EBT�NBO�EJF
UVSLIJTDI�TDISJGGU�WOE�TQSBDI�BVDI�ESVDLIFO�VOE�IFSS�)BOTT�BJO
WTLPLIJTDI�QSJFTUFS�EFS�TJDI�WPS�BOHFQPUO�IJOBVTT�[VF[JFIO�XPMU
BVG�HVFU�MFJU�SBUO�EJF�EJF�TQSBDI�LIVOFO�WOE�EJF�TDISJGGU�BOHBCO
���j

�� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF� TUS�����o���� ÝUJSJ�QJTNB
J[EBOB�W�.FUMJLJ�W�KBOVBSKV������

�� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP� .BUJKF
,MPCNCOFSKB� *WBOV� 6OHOBEV� [� EOF� ���� OPWFNCSB� ����
x"OUPOJVT� %BMNBUB� TFJ� EVSDI� [XFJ� +BISF� JO� TFJOFN� )BVTF
HFXFTFO� VOE� IBCF� VFCFSTFU[U� EFTTHMFJDIFO� BVDI� 7MBIPWJW� 1SF�
EJHFS�JO�.PFUUMJOH����j
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HPSFW�JO�KF�OB�)SWBÝLFN�NOPHF�TQSFPCSOJMj����5BLP�TP
NV�QPOVKBMJ�QPMPäBK�QSFEJLBOUB�W�#JIB¦V�4FOKV�OB
3FLJ�W�;BHSFCV�JO�4JTLV���WFOEBS�KF�PTUBM�W�.FUMJLJ
WTF�EP�MFUB������LP�KF�NPSBM�PEJUJ��6NBLOJM�TF�KF�W
/PWP�NFTUP���PE�LPEFS�KF�CJM�äF� MFUP�QP[OFKF�QSF�
HOBO���JO�TF�KF�VNBLOJM�W�#SFäJDF�LKFS�TF�HB�PNFOKB
MFUB��������

7MBIPWJ¦V�JO�OKFHPWFNV�QPNP¦OJLV�*WBOV�5VM�
Ý¦BLV�	)BOTV�'FJTUFOQFSHFSKV
�LJ�KF�OBKQP[OFKF�MFUB
�����PEÝFM�W�-KVCMKBOP�LKFS� KF�QSJEJHBM�QPMFH�+VSJKB
+VSJ¦J¦B� OBNFTUP� 5SVCBSKB��� KF� PLPMJ� ����� TMFEJM
QSFEJLBOU� .JIBFM� .BUJ¦J¦� 	.BUIJUTDIJUTDI
���� 0
OKFN�WFNP�EB�TF�KF�QPMFH�[�EVÝFTLSCTUWPN�VLWBSKBM
UVEJ� T� USHPWJOP� UBLP� TSF¦BNP� PNFNCF� OKFHPWFHB
UPWPSKFOKB� ISWBÝLFHB� WJOB� QSFLP� 4PUMF� OB� ,SBOK�
TLP���� .FUMJÝLJ� QSPUFTUBOUJ� äF� OFLBK� MFU� QP[OFKF� [
OKFHPWJN� äJWMKFOKFN� JO� EFMPN� OJTP� CJMJ� [BEPWPMKOJ�
+BOVBSKB� ����� TP� TUBOPWJ� QSFKFMJ� QJTNP� NFUMJÝLFHB
TPEOJLB� JO� TWFUB� EB� KF� .BUJ¦J¦� TQP¦FM� J[WFO[B�
LPOTLFHB� PUSPLB� T� TWPKP� TPTFEP��� ¦FNVS� KF� TMFEJM
EPQJT� EFMB� NFUMJÝLF� QSPUFTUBOUTLF� TLVQOPTUJ� LJ� KF
QJTBMB�EB�xKF�QSFEJLBOU�HPTQPE�.JIBFM�����QPEBKBM�OFLBK
WBTB�WJTUJ�OBVL�JO�OJ� JNFM�NBEFäB�LBLPS� TF� TQPEPCJ�[B
QPCPäOFHB�JO�[WFTUFHB�QBTUPSKB�JO�EVÝFTLSCOJLB�WFOEBS
KF� QP� IVEJWFWFN� OBWEJIV� QPQVTUJM� TQPEPCOP� NJMPTU� JO
WJTUJ� OBVL� [BNB[BM� OF� MF� T� LB[OJWJN� OFTQPEPCOJN
äJWMKFOKFN�JO�QSFÝVÝUWPN�UFNWFW�UVEJ�[�OFQSJNFSOJNJ
QSJEJHBNJ� ���j����1PTMFEJDB�.BUJ¦J¦FWFHB�SBWOBOKB� JO

�� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP� .BUJKF
,MPNCOFSKB�CBSPOV�*WBOV�6OHOBEV�[�EOF�����KBOVBSKB������

�� 4UFLMBTB� 1SPUFTUBOUJ[FN� TUS�� ���� ,PTUSFO¦J¦� 6SLVOEMJDIF
#FJUSBFHF�TUS����QJTNP�.BUJKF�,MPNCOFSKB�1SJNPäV�5SVCBSKV
[�EOF�����GFCSVBSKB������

�� "34�"4���Ý�����G��������TO����QJTNP�(SFHPSKB�7MBIPWJ¦B
LSBOKTLJN� TUBOPWPN� [� EOF� ���� PLUPCSB� ������(MFK�%JNJU[
(FTDIJDIUF�TUS�������x*O�3VEPMGTXFSU�XBS�TDIPO�WPS������(SF�
HPS�7MBDIPXJUTDI�BOHFTUFMMUj�

�� "34�"4���Ý�����G�������TO�����OFEBUJSBOP�QJTNP�(SFHPSKB
7MBIPWJ¦B�LSBOKTLJN�TUBOPWPN�[BSBEJ�[BIUFWF�OPWPNFÝLFHB
TPEOJLB�EB�PEJEF�J[�/PWFHB�NFTUB��7�QJTNV�QSBWJ�UVEJ�EB�TF
KF�OFLBK� MFU�QPQSFK�[BESäFWBM�W�.FUMJLJ�WFOEBS� KF�CJM�PE� UBN
J[HOBO�OBUP� KF� QSJÝFM� W�/PWP�NFTUP� UBN� EFMPWBM� FOP� MFUP
OBLBS� KF� xBJO�OFVFO�#FWFMDI� �����EFN�3JDIUFS�[V�3VEPMG�XFSEU
[VFLIPNFO�EBSBVT�&S�NJS�BOHFU[BJHU�&S�EPSGGUF�NJDI�JO�EFS�4UBUU
OJDI�HFEVMEFOj�

�� (SVEFO�;HPEPWJOB�TUS�����o����
�� &M[F�1SFEJHFS���TUS�����
�� "34� "4� �� Ý�� ���� TUS�� ���� QSPÝOKB� .JIBFMB� .BUJ¦J¦B

QSFEJDBOUFO� JO� EFS� .PFUMJOH� J[� BWHVTUB� ����� [B� QMB¦JMP� ��
HVMEOPW�LKFS�TF�PNFOKB�UVEJ����HVMEOPW�[B�ÝPMTLFHB�NPKTUSB�
&M[F�1SFEJHFS���TUS�����o����

�� "34�"4���Ý������TUS������QSPÝOKB�.JIBFMB�.BUJ¦J¦B�[�EOF
����KBOVBSKB������

�� "34�"4� �� Ý�� ���� TUS�� ���� EPQJT� TPEOJLB� JO� TWFUB�NFTUB
.FUMJLB� [� EOF� ���� KBOVBSKB� ����� LJ� KF� CJM� PCSBWOBWBO� ��
GFCSVBSKB� ����� x���� BJOFS� &STBNFO� -BOOEUTDIBGGU� 1SPWJTJP�
OJFSUFS�1SFEJDBOU� *S� EFSFO� WPO�.PFUMJOH� WPSTUFFO� OFCFO� TFJOFS
FISMJDIFO�)BV�XJSUFO�NJU�.BSHFSFUDIO� TFJOFS�OBDITUFO�/BDI�
QFSJO�BJOFO�KVOHFO�.FODIMFJO�EFO�&ISCSJDI�CFHBOOHFO�j

�� "34�"4���Ý�����G��������TO����OFEBUJSBOP�QJTNP�NFUMJÝLJI
NFÝ¦BOPW�WFSKFUOP�J[�MFUB������QPEQJTBOJI�KF����NFÝ¦BOPW�JO
���QPEMPäOJLPW�xBMMFSMFZ�IFSSTDIBGGU� JO�.PFUUMJOHFS�1PEFOj��0
.BUJ¦J¦FWFN� SBWOBOKV� HPWPSJ� UVEJ� QJTNP� [� ���� GFCSVBSKB
����� LKFS� TF� PNFOKB� EB� KF� xIFSS� .JDIBFM� BJOFS� &STBNFO

CVSOF�SFBLDJKF�EFMB�NFUMJÝLF�QSPUFTUBOUTLF�TLVQOPTUJ
KF�CJMB�xEB�KF�OBÝB�,SJTUVTPWB�DFSLFW�TFEBK�OFTMPäOB�JO
OB�EWB�BMJ�USJ�EFMF�SB[EFMKFOBj�[BUP�TP�QSPTJMJ�EB�QP�
TUBOF� OKJIPW� QSFEJLBOU� /JLPMBK� 5VTLBOJ¦� 	5VTDI�
LBOJUTDI
� TJDFS� QSFEJLBOU� OB� HSBEV� ,SVQB� QSJ� 4F�
NJ¦V�.BUJ¦J¦�QB�TF�KF�EP�[B¦FULB�MFUB������VNBLOJM
OB�7JWPEJOP�QPTFTU�HSPGPW�;SJOKTLJI���

1P�[BIUFWJ�TLVQJOF�NFUMJÝLJI�QSPUFTUBOUPW�JO�PE�
TFMJUWJ�.BUJ¦J¦B�KF�5VTLBOJ¦�EPCJM� MFUB������QPWFMKF
EFäFMOFHB� PTLSCOJLB�� x,FS� TFEBK� DFSLFW� W�.FUMJLJ� OJ
QSFTLSCMKFOB�T�QBTUPSKFN�����WBN�KF�VLB[BOP�EB�TF�LBS�
TFEB�IJUSP�PEQSBWJUF�JO�QSFTFMJUF�W�.FUMJLP�JO�UBN�TLSC�
OP�OBWFMVKFUF�LSÝWBOTLJ�TLVQOPTUJj����7FOEBS�TF�KF�.B�
UJ¦J¦�QP[OFKF�ÝF�WF¦LSBU�QPKBWJM�W�.FUMJLJ�P[JSPNB�KF
QSJIBKBM�OB�.FUMJÝLP�J[�CMJäOKF�7JWPEJOF�JO�QSJEJHBM�
-FUP�QP[OFKF�KF�VQSBWJUFMK�HPTQPTUWB�.FUMJLB�ÀUFGBO
,VOJ¦�QJTBM�EFäFMOFNV�HMBWBSKV�EB�xKF�CJMP�WBÝJ�CMB�
HPSPEOPTUJ� QP� OFLJI� PTFCBI� OBLB[BOP� EB� OJIWF� OPWF
IPEJUJ�L�QSJEJHBN�HPTQPEB�.JIBFMB�.BUJWJWB��7BÝJ�CMB�
HPSPEOPTUJ�UP�OJ�CJMP�QSBWJMOP�TQPSPWFOP�����,�OKFHPWJN
QSJEJHBN� HSF� DFMPUOB� TLVQOPTU� SB[FO� ÝUJSJI� BMJ� QFUJI
MKVEJ�LJ�[BSBEJ�TPWSBÝUWB�JO�WFMJLF�[BWJTUJ�OPWFKP�QSJUJ�
#PHV� IWBMB� TF� KF� OB� WFMJLPOPWOJ� QSB[OJL� QSJEJHBMP� JO
QSFKFMP�3FÝOKF�UFMP�OB�HSBEV�W�.FUMJLJ��1SJ�UBJTUJ�QSJEJHJ
KF� CJMP� ÝUJSJTUP� QFUEFTFU� JO�WFW� MKVEJ��1P�QSJEJHJ� TFN� KJI
[BESäBM� <JO� WQSBÝBM>� WF� CJ� TLVQOPTU� IPUFMB� JNFUJ� LBL�
ÝOFHB�ESVHFHB�QSFEJLBOUB�BMJ� UFHB�HPTQPEB�.JIBFMB� JO
EPCJM� FOPHMBTOJ� PEHPWPS� HPTQPE�.JIBFM�OBN� KF� EPWPMK
EPCFS�OPWFNP�ESVHFHB�JNFUJ�j���/BWLMKVC�QSJQPSP¦JMV

������������������������������������������������
-BOEUTDIBGGU�QFTPMUFS�1SFEJDBOU� JO�EFS�.FUMJOH�NJU� GVSTF[MJDIFO
FSHFSMJDIFO�FSQSVDI�NJU�FJOFS�MFEJHFO�XFJCT�1FSTIPO�OFCFO�TFJOFO
&SMJDIFO�XFJC�QPOJMDIBGGU�HFNBIU�VOOE�BJO�LIJOEU� FS[FVHU� ���j�
5VEJ�(SVEFO�;HPEPWJOB�TUS������

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP�NFUMJÝLJI� QSPUF�
TUBOUPW�(SFHPSKV�7MBIPWJ¦V� [� EOF� ���� BQSJMB� ����� QSBWJKP
x%B��VOOTFS�$SJTUMJDI�,IVFSLI� KF[� BJO�XFJMM�&S� BVG�[CBZ� PEFS
ESFZ�UIBJMM�[XJU�VOE�[FSTQBMEU�XPSEFO�JO�EFN�JTU�JO�HFTISBZ�����JO
EFS� HFNBJO� BO� HBOOHFO�� ����XJS� TPMMFO� BJOFS� &STBNFO� -BOEU�
TDIBGGU� VNC� IFSSO�/JDMBTTFO�5VTDILBOJUTDI� 4VQMJFSFO� EBNJU�&S
VOOTFS�5BHMJDIFS�1SFEJDBOU�TPMM�XFSEFOj�.FE�QPEQJTJ�TSF¦BNP
WSTUP� JTUJI� JNFO� LPU� W� QSJUPäCJ� [PQFS� EFMPWBOKF� .BUJ¦J¦B
TMFEOKJ� KF� SFLFM�EB�x[V�NFJO�1GBSS�HFIO�IFS[PHUIVNC� UISFUUFO
XJMM�EJF�NJS�WPO�NFJOFN�HFOFEJH�IFSSO�IFSSO�(SBGGFO�WPO�4FSJO
WFSMJDIFO� VOE� CFHFO� XPSEFOj�� 4JDFS� KF� CJM� 5VTLBOJ¦� äF� QSFE
�����äVQOJL�W�4FNJ¦V�NFE�����o�����QB�W��SOPNMKV�	HMFK
4MFLPWFD�%POFTLJ�TUS����
�

�� "34�"4���Ý�����G��������TO����QJTNP�EFäFMOFHB�PTLSCOJLB
/JLPMBKV� 5VTLBOJ¦V� QSFEJLBOUV� W� ,SVQJ� [� EOF� ���� BQSJMB
�����x%JFXFJMM�OVO�EJF�,IJSDIFO�BMEB�[V�.PFUMJOH�NJU�LIBJOFO
1BTUPSO�WFSTFIFO�VOE�OBDI�EFN�*S�XPMHFEBDIUFO�"��&��-��BO�FVDI
VOTFS� CFWFMDI� EBNJU� JS� OVDI� BVG� EBT� GVSSEFSMJDIJTU� EBIJO� HFIF
.PFUMJVOH�VCFS[JFIFU�VOE� TJFEMFU�VOE�BMEB�EFS�$ISJTUMJDIFO�HF�
NBJO�USFVMJDI�GVFSTUFO����j

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� ÀUFGBOB� ,VOJ¦B
	,IVOJUTDI
�VQSBWJUFMKB�HPTQPTUWB�.FUMJLB�EFäFMOFNV�HMB�
WBSKV�)FSCBSEV� CBSPOV� "VFSTQFSHV� [� EOF� ���� BQSJMB� ����
x%JFTFMC�&��HM��VOE�IM��OJU�SFDIU�CFSJDIU�VOEU�NJU�VOHSVOEU�GJFS�&�
HM��VOOE�IM��LIVNFO��&T�HFFU�OBDI�EJF�HBO[F�(FNBJO�[V� TFJOFS
1SFEJH� BV�FSIBMC� GJFS� PEFS� GVOOG� EJF� BV�� GFJOEUTDIBGGU� VOOEU
HSPTTFO� /FZE� [V� TFJOFS� QSFEJH� OJU� HFFO� XPMMFO�� (PUU� -PC� JFU[
/FHTU�WFSTDIJFOFO�BN�IBZMJH�0TTUFSGFZFSUBH�JO�(TDIMP��[V�.PUU�
MJOH� HFQSFEJHU� VOOEU� $PNNVOJFSFU�� 1FZ� EFSTFMCJH� QSFEJH� TJOE
HFXFTU�GJFSUIBMCIVOEFSU�1FSTDIPO�VOOEU�NFSFT��*DI�OBDI�EFS�1SF�
EJH�*OFO�GJFS�HFIBMUFO�PC�EJF�HFNBJO�FJOFO�BOEFSFO�1SFEJDBOUFO



����

 

�JANEZ WEISS: REFORMACIJA NA METLIŠKEM, 685–712

���

VQSBWJUFMKB� .BUJ¦J¦� OJ� EPCJM� TMVäCF� OB[BK� PTUBSFMJ
5VTLBOJ¦� QB� KF�PTUBM�QMB¦BOJ�NFUMJÝLJ� QSFEJLBOU� WTF
EP� TNSUJ� W� [B¦FULV� ������� LP� TP�.FUMJ¦BOJ� QSPTJMJ
(SFHPSKB�7MBIPWJ¦B�OBK�TF�WSOF�JO�QSFW[BNF�QSPUF�
TUBOUTLP�PC¦JOP����7MBIPWJ¦�KF�äF�W�NBSDV������[P�
QFU�QSJEJHBM�W�.FUMJLJ���UBN�QSJÝFM�W�LPOGMJLU�[�.B�
UJ¦J¦FN�JO�TF�[PQFS�OKFHPWP�SBWOBOKF�QSJUPäJM�TUBOP�
WPN���� ,PU� UFEBK� FEJOJ� QSFEJLBOU� [B� TLVQOPTUJ� W
.FUMJLJ�(SBEDV�JO�,SVQJ�KF�QJTBM�TUBOPWPN�EB�TF�KF
UBNLBK� WFEOP� W[ESäFWBMP� EWB� QSFEJLBOUB� JO� QSPTJM
EB�TF�JNFOVKF�OPW�QSFEJLBOU�LJ�CP�OBTMFEJM�/JLPMBKB
5VTLBOJ¦B�J[CSBMB�QB�CJ�HB�,SJÝUPG�ÀQJOEMFS�JO�+VSJK
%BMNBUJO���� 1FU�NFTFDFW� QP[OFKF� KF� TUBOPWF� QSPTJM
[B�QPUSEJUFW�TUSPÝLPW�[B�QMB¦JMP�ESVHFHB�QSFEJLBOUB
LKFS�KF�PNFOKFOP�EB�QPMFH�OKFHB�EFMVKF�ÀUFGBO�,P�
WB¦J¦� xOPWP� JNFOPWBOJ� QSFEJLBOUj���� ,FS� QP[OFKF
,PWB¦J¦B� OF� TSF¦BNP� WF¦� TF� [EJ� EB� KF� J[�.FUMJLF
PEÝFM� ÝF�QSFE�7MBIPWJ¦FN��7�.FUMJLJ� KF�EFMPWBM�EP
LPODB� MFUB� ����� LP� KF� QSPTJM� TUBOPWF� EB� TF� NV
[BSBEJ� TFMJUWF� W� 3BEF¦F� PC� 4BWJ� J[CPMKÝB� QMB¦JMP���
7MBIPWJ¦B� KF� QSJIJUFMB� TNSU� ÝF� QSFEFO� KF� QSJTQFM� W
3BEF¦F�� VNSM� KF� MFUB� ����� W� -KVCMKBOJ� JO� CJM� UBN
QPLPQBO���
������������������������������������������������

PEFS�EFO�IFSS�.JDIFMO�IBCFO� SBEBSVGG�BOIBMMJH�HFBOOEU�XPSEU
EFS� IFSSO�.JDIBMM� JTU� VOT� HVFUU� HFOVFH�XPMMFO� LIBJO� BOOEFSFO
IBCFO�j�;FMP�[BOJNJWB�KF�MPLBDJKB�QSJEJHBOKB�NFUMJÝLJ�HSBE�JO
UVEJ�NOPäJDB� MKVEJ�LJ� TF� KF� WFMJLPOP¦OF� QSJEJHF� VEFMFäJMB� o
LBS�����JO�WF¦�PTFC��(MFEF�xOFLBK�PTFC�LJ�OP¦FKP�L�QSJEJHJj
QB�KBTOP�HPWPSJ�ÝUFWJMP�QPEQJTOJLPW�QPE�[BIUFWP�J[������LKFS
TSF¦BNP����x#FSIPSTBNCFj�NFÝ¦BOPW�JO����QPEMPäOJLPW�xBM�
MFSMFZ�IFSSTDIBGGU�JO�.PFUUMJOHFS�1PEFOj�	HMFK�PQPNCP�[HPSBK
�

�� "34�"4���Ý������TUS�����QSPÝOKB�QSPUFTUBOUTLF� TLVQOPTUJ
NFTUB� .FUMJLB� [B� JNFOPWBOKF� (SFHPSKB� 7MBIPWJ¦B� QSFEJ�
LBOUB�LJ�CP�xEFS�(FNFJO�NJU� MFFS�1SFEJHFO�PEFS�HFMFSF�XBOEM
XJF�[VWPS�XJEFS[VTUFIFOj��&M[F�1SFEJHFS���TUS�����OBWBKB�EB
KF�/JLPMBK�5VTLBOJ¦�VNSM�����NBSDB������

�� "34�"4���Ý�����G��������TO����QJTNP�,SJÝUPGV�ÀQJOEMFSKV
	$ISJTUPGG�4QJOEMFS
�LSBOKTLFNV�TVQFSJOUFOEFOUV�[�EOF����
EFDFNCSB������LKFS�TF�PNFOKB�(FPSHFO�7MBDIPWJUTDI�$ISJTU�
MJDIF�1SFEJDBOU�JO�EFO�.PFUMJOH��ÀQJOEMFS�KF�CJM�QPTMBO�W�.FU�
MJLP�EB�HB� J[QSBÝB� 	[V� FYBNJOJFSO
��7MBIPWJ¦� KF�PC¦JOP�OBUP
QSFW[FM� JO� CJM� QP[OFKF� VQSBWJ¦FO� EP� QMB¦F� LJ� KP� KF� EPCJWBM
/JLPMBK�5VTLBOJ¦�

�� "34�"4���Ý������TUS������QSPÝOKB�(SFHPSKB�7MBIPWJ¦B�TUB�
OPWPN�PCSBWOBWBOB�EOF�����KVMJKB������

�� "34�"4� �� Ý�� ���� TUS�� ���� PCUPäCB�(SFHPSO� 7MBDIPWJUTDI
$SJTUMJDIF�1SFEJDBOU� JO�EFS�.PFUMJOH�QSPUJ�.JIBFMV�.BUJ¦J¦V
PCSBWOBWBOB�EOF�����KVMJKB������

�� "34� "4� �� Ý�� ���� TUS�� ���� QSPÝOKB� (SFHPSKB� 7MBIPWJ¦B
TUBOPWPN� [B� JNFOPWBOKF� ESVHFHB� QSFEJLBOUB� W� .FUMJLJ
(SBEDV�JO�,SVQJ�TBK�TUB�CJMB�xBMM[FJU�[XFFO�1SFEJDBOUFO�JO�EFS
.PFUMJOH�(SB[� VOE�,ISVQQ� HFIBMMUFO�XPSEFOj� PCSBWOBWBOB
EOF�����EFDFNCSB������

�� "34�"4���Ý������TUS������QSPÝOKB�(SFHPSKB�7MBIPWJ¦B�TUB�
OPWPN�[B�EPEFMJUFW����SFOTLJI�HPMEJOBSKFW�[B�QMB¦JMP�ESVHFHB
QSFEJLBOUB�W�.FUMJLJ�PCSBWOBWBOB�EOF�����NBKB�������ÀUF�
GBOB� ,PWB¦J¦B� PNFOKB� %JNJU[� 	(FTDIJDIUF� �� TUS�� ���
� W
(SVEOPWJ�;HPEPWJOJ�QB�HB�OF�TSF¦BNP�

�� "34� "4� �� Ý�� ���� TUS�� ���� QSPÝOKB� (SFHPSKB� 7MBIPWJ¦B
TUBOPWPN� [B� J[CPMKÝBOKF� QMB¦JMB� ��� SFOTLJI� HPMEJOBSKFW� T� ÝF
EPEBUOJNJ� ��� SFOTLJNJ� HPMEJOBSKJ� x/BDIEFN� FS� TJDI� WPO
.PFUMJOH� HFIFO� 3BUTDIBDI� [VVCFSTJEMFO� XJMMFTj� PCSBWOBWBOB
EOF�����EFDFNCSB������

�� )JU[JOHFS� #FJUSBFHF� TUS�� �o�� x"VT[VFHF� BVT� EFN� .B�
USJLFOCVDIF� EFS� &WBOHFMJTDIFO� JO� ,SBJO� WPN� +�� ����� CJT
����j� QJÝF� x(SFHPS� 7MBDIPWJUTDI� FJO� DISJTUMJDIFS� FJGSJHFS

,P�KF�7MBIPWJ¦�ÝF�EFMPWBM�W�.FUMJLJ�NV�KF�CJM�QP
PEIPEV�,PWB¦J¦B� W� QPNP¦� JNFOPWBO� QSFEJLBOU� OB
HSBEV� ,SVQB� QSJ� 4FNJ¦V� 1FUFS� 7PLNBOJ¦� 	8PD�
NBOJDJVT
� LJ� KF� OBKQP[OFKF� MFUB� ����� QPTUBM� FEJOJ
QSFEJLBOU� W� .FUMJLJ��� JO� KF� [B� EPMHP� [B[OBNPWBM
UBNLBKÝOKP� SFGPSNBDJKP�� ,FS� KF� EFMPWBM� QP� PEIPEV
7MBIPWJ¦B� TBN� KF� OB� [B¦FULV� MFUB� ����� QSPTJM
TUBOPWF�EB�TF�[B�QMB¦P�OKFHPWFHB�QPNP¦OJLB�J[EWPKJ
EPMP¦FOB� WTPUB� LJ� KP� KF� QSFK� QSFKFNBM�(SFHPS�7MB�
IPWJ¦��� LBS� TP� TUBOPWJ� UVEJ� PEPCSJMJ�� /FEPMHP� QP
UFN�QB�KF�NPSBM�QP�EFäFMOPLOFäKFN�VLB[V�QSFOFIBUJ
QSJEJHBUJ�W�NFTUV�.FUMJLB�JO�TF�QSFTFMJUJ�J[�NFTUB���T
¦JNFS� TF� KF� [B¦FMB� [FMP� [BOJNJWB� FQJ[PEB� SB[WPKB
NFUMJÝLFHB� QSPUFTUBOUJ[NB� W� LBUFSJ� MBILP� WJEJNP
TQSFUOP� J[LPSJÝ¦BOKF� QSBWOF� JNVOJUFUF� QPTFTUJ� TWP�
CPEOFHB�EFäFMBOB�LKFS�EFäFMOPLOFäKJ�EFLSFU�W�NF�
TUV� OJ� JNFM� WFMKBWF�� 7PLNBOJ¦� KF� OBNSF¦� OBWLMKVC
QSFQPWFEJ�QSJ¦FM�QSJEJHBUJ�OB�QPTFTUJ�4JHNVOEB�4F�
NFOJ¦B�QSFE�NFTUPN�JO�W�TUBSFN�NFUMJÝLFN�HSBEV
W�LBQFMJ�TW��,BUBSJOF�UFEBK�W�MBTUJ�"ESJKBOB�4DIXFJU�
[FSKB��0� UFN� KF�CJM� PCWFÝ¦FO�LOF[� JO� TMFEJM� KF� VLB[
EFäFMOFNV� VQSBWJUFMKV� JO� WJDFEPNV� EB� TF� NPSBUB
UBLP� 7PLNBOJ¦� LPU� V¦JUFMK� VNBLOJUJ� J[� .FUMJLF���
6LB[�KF�CJM�QPTSFEPWBO�OBQSFK�OBLBS�KF�NPSBM�7PL�
NBOJ¦�QSFOFIBUJ� T�QSJEJHBNJ�OB�HSBEV� JO� TF�VNBL�
OJUJ�J[�.FUMJLF����,FS�NV�NFTUP�OJ�TNFMP�[BHPUPWJUJ
CJWBMJÝ¦B� W� PLWJSV� QPNJSKB� 	NFTUOFHB� P[FNMKB
#VSHGSJFE
� QB� UVEJ� OJ� TNFM� QSJEJHBUJ� TF� KF� EFäFMOJ
VQSBWJUFMK� PCSOJM�OB�4JHNVOEB�4FNFOJ¦B� T� QSPÝOKP
EB�7PLNBOJ¦V�[BHPUPWJ�CJWBMJÝ¦F����4FNFOJ¦�KF�QJTBM
UFEFO� QP[OFKF� EB� CP� OB� TWPKFN� [FNMKJÝ¦V� QPTUBWJM
MFTFOP� TUBWCP� xLJ� OF� CP� OJLBLSÝOB� DFSLFW� UFNWFW� MF
MFTFOB� CBSBLB� UBLP� EB� TF� CP� W� WBTV� TMBCFHB� WSFNFOB
EBMP� TQPEBK� TUBUJ�� 1PMFH� CP� QPTUBWMKFOB� UVEJ� MPQB� [B

������������������������������������������������
1SBFEJDBOU� JTU�EFO�����'FCS������� HFTUPSCFO�VOE� CFJ�4U��1FUFS
CFHSBCFOj�

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� OFEBUJSBOP� QJTNP� QSF�
EJLBOUB�,SJÝUPGB�ÀQJOEMFSKB�EFäFMOJN�TUBOPWPN�

�� "34�"4��� Ý�� ���� TUS������ QSPÝOKB�1FUSJ�8PDNBOJDJJ�1SF�
EJDBOUFO� [V� .PFUMJOH� TUBOPWPN� [B� QMB¦JMP� JO� W[ESäFWBOKF
QPNP¦OJLB� J[� QMB¦F�(SFHPSKB� 7MBIPWJ¦B� PCSBWOBWBOB� EOF
����NBSDB������

�� "34�"4� �� Ý�� ���� TUS�� ���� PEHPWPS� EFäFMOJI� TUBOPW� OB
QSPÝOKP�NFUMJÝLFHB�NFTUOFHB� TPEOJLB� JO� TWFUB� P� PETMPWJUWJ
QSFEJLBOUB�JO�ÝPMTLFHB�NPKTUSB�[�EOF�����NBSDB������LKFS�TF
PNFOKB� xBVDI� EJF� 1SFEJHFO� OJDIU� JOO� TPOEFS� BVTTFS� EFS� 4UBUU
CFTDIFIFOj�

�� %JNJU[�6SLVOEFO� TUS����� QJTNP�OBEWPKWPEF�,BSMB� LSBOK�
TLFNV� EFäFMOFNV� HMBWBSKV� JO� WJDFEPNV� [� EOF� ���� KBOVBSKB
�����LKFS�TF�PNFOKB�EB�xFJO�1SBFEJDBOU�1FUSVT�8PU[NBOJDJVT
JO� .PFUUMJOH� JO� EFS� 7PSTUBEU� JO� EFT� 4FNFOJUTDI� CFIBVTVOH
BVGIBMUFO�VO�EJTDI� KFU[P�VOUFSTUFIFO� TPMMF� JO�EFS�4UBEU� JN�BMUFO
4DIMP�� CFJ� "ESJBO� 4DIXFJU[FS� [V� QSFEJHFO� VOE� EFS� TFDUJTDIF
4DIVMNFJTUFS� JO�XFJMBOE�$ISJTUPQI�(FMCFST�CBIBVTVOH�4DIVM�[V
IBMUFO����j

�� %JNJU[�6SLVOEFO�TUS�����QJTNP�WJDFEPNB�/JLPMBKB�#POP�
NB�JO�EFäFMOFHB�VQSBWJUFMKB�8PMGB�CBSPOB�5IVSOB�[�EOF����
GFCSVBSKB������

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� ,SJÝUPGB� CBSPOB
"VFSTQFSHB� EFäFMOFHB� VQSBWJUFMKB� JO� VQSBWJUFMKB� EFäFMOFHB
HMBWBSTUWB�OB�,SBOKTLFN�4JHNVOEV� 4FNFOJ¦V� xVOOTFSO� CF�
TPOOEFSFO�MJFCFS�GSFVOEUj�[�EOF����TFQUFNCSB������
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CJWBMJÝWF�QSFEJLBOUV�j���7PLNBOJ¦�TF� KF�W�TUJTLJ�WF¦�
LSBU�PCSOJM�OB�TUBOPWF� JO�QSPTJM� [B�EPEFMJUFW�DFSLWF
QSJ�.FUMJLJ�QJTBM�QB�KF�UVEJ�HSPGV�;SJOKTLFNV�¦F�CJ
NV� UB� EPEFMJM� IJÝP� JO� IVCP� OFLKF� QSJ� ,PMQJ� CMJ[V
.FUMJLF� EB� CJ� TF� MBILP� QSFäJWMKBM���� /BKCPMKÝJ� PQJT
EPHBKBOKB� TSF¦BNP� W� 7PLNBOJ¦FWFN� QJTNV� TUBOP�
WPN�LJ� KF�OBTUBMP�OFLBK�EOJ�QP�PNFOKFOFN�EPQJTV
HSPGV�;SJOKTLFNV�LKFS�QSBWJ�� x���� J[�.FUMJLF� OJ� CJMB
QSFHOBOB� JO� J[HOBOB� MF�NPKB� PTFCB� UFNWFW�NJ� KF� CJMP
QPWTFN� QSFQPWFEBOP� QSJEJHBUJ� OB� NFTUOFN� P[FNMKV
<#VSHFS� (SVOEU� VOE� +VSJ�EJUUJPO>� ���� /BUP� TFN� TF
QPEBM� OB� QPTFTU� HPTQPEB� 4JHNVOEB� 4FNFOJWB� LJ� MFäJ
UBN� QSJ� SPCV� NFTUB� W� PLWJSV� NFTUOFHB� QPNJSKB� LPU
EFäFMBOPWB�TWPCPEOB�QPTFTU�JO�QP�QSJEPCJUWJ�OKFHPWFHB
QSJWPMKFOKB� JO� EPWPMKFOKB� ���� TFN� EP� TFEBK� QPE� NJMJN
OFCPN� OB� QPMKV� VCPHFNV� MKVETUWV� QSJEJHBM� CPäKP
CFTFEP�j����;BUP� KF�QSPTJM� LSBOKTLF� PECPSOJLF� EB� TF
QSJ¦OFKP�QPHBKBUJ�[�PNFOKFOJN�4FNFOJ¦FN�x����EB�TF
QPOPWOP�W[QPTUBWJ�NFTUP�QSJEJHBSKB�JO�OBSFEJUB�TUSFIB
JO� TUBKB� QPE� LBUFSP� CJ� TF� LSÝWBOTLB� TLVQOPTU� NPHMB
[CSBUJ� JO� QPTMVÝBUJ� CPäKP� CFTFEP� UFS� TF� VEFMFäJUJ� CPäKF
TMVäCF�j��� ,FS� TUB� CJMB� UFEBK� NFTUOJ� TPEOJL� JO� TUB�
SFÝJOB� 	OBNFTUOJL� NFTUOFHB� TPEOJLB� ESVHKF� TPEOJ
VQSBWJUFMK
� QSPUFTUBOUB� TF� KF� QSFEMBHBMP� EB� OBK� TF
xQSJ�OKJKV�QPQSPTJ�EB�QSJ� UBLÝOFN�LSÝWBOTLFN�PQSBWJMV
JO� HSBEOKJ� QSJQPNPSFKP� JO� EBKP� MFT� J[� OKJIPWFHB�NFTU�
OFHB�HP[EB�j���,MKVC�QSPUFTUBOUTLJ� WF¦JOJ� W� PSHBOJI
NFTUOF�BWUPOPNJKF�TF�W�NFTUP�OJ�WSOJMP�QSPUFTUBOU�
TLP� CPHPTMVäKF� TBK� KF� CJMB� W� OBTQSPUOFN� QSJNFSV

�� "34�"4���Ý�����G��������TO����QJTNP�4JHNVOEB�4FNFOJ¦B
,SJÝUPGV�CBSPOV�"VFSTQFSHV�EFäFMOFNV�VQSBWJUFMKV�JO�VQSB�
WJUFMKV� EFäFMOFHB� HMBWBSTUWB� OB� ,SBOKTLFN� [� EOF� ��� TFQ�
UFNCSB�������1PEPCOP� TSF¦BNP� W�PEHPWPSV�4JHNVOEB�4F�
NFOJ¦B�PEQPTMBODFN�NFTUB�.FUMJLB�W�"4���Ý������TUS�����
LKFS�QSBWJ�xLIBJO�SFDIUF�,IJFSDIFO� TPOEFSO�BMMFJO�WPO�IPMU[�BJO
4DIVQGGFO�TPNJU�EBT�NBO�JO�;FJU�VOHFXJUUFST�����EBSVOEUFS�TUFFO
NPFHFO��;VSHFSJDIUFU�����EBT�1SFEJDBOUFO�XPIOVOH�FSCBVU[�XPS�
EFO�j

�� "34�"4���Ý������TUS������W�[BTFEBOKV�TUBOPWTLFHB�PECPSB
���BQSJMB������ KF�CJMB�PCSBWOBWBOB�QSPÝOKB�1FUSB�7PLNBOJ¦B
xQFS�GVSTDIFOLFO�BJOFS�,IJFSDIFO�VNC�.PFUMJOHj�QPMFH�QB�KF�CJM
UVEJ� xBJOFS� 'VFSTDISJGGU� BO� IFSS� (SBGFO� WPO� 4FSJO� EBIJO� [V�
WJMGBISFO�PC�FS�[VOBFHTU�����EFS�$VMQQ�HFHFO�.PFUMJOH�NJU�BJOFO
IFVTM�VOE�IVFCFO�VOEFSLIPNCFO�NPFDIUF�j

�� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B
LSBOKTLJN� EFäFMOJN� PECPSOJLPN� [� EOF� ��� BQSJMB� ����� x4P
IBC�JDI�EFNOBDI�BVG�EFT�IFSSO�4JHNVOEFO�4FNFOJUTDIFO�(SVOEU
BMEB�CFJ�EFS�4UBUU�SJO�JN�#VSHGSJEU�HFMFHFO�BMT�BJOFO�-BOEUNBO
GSBJFN� BJHFOUIVNC� OBDI� CFTDIBDIFOFN� TFJOFN� [VFHFCFO� CF�
XJMMJHVOH�VOE�FSMBVCOVT�����VOEFS�PGOFN�)JNFM�BVG�BJOFN�"HL�
IFS�EFN�BSNFO�7PMDIL�(PUUFT�XPSU�CJTDIFS�GVSHFUSBHFO�j�0¦JUOP
KF� CJMP� UVEJ� [OPUSBK� NFUMJÝLFHB� QPNJSKB� 	JN� #VSHGSJEU
� WF¦
JNVOJUFU�LKFS�PSHBOJ�NFTUOF�BWUPOPNJKF�OJTP�JNFMJ�PCMBTUJ�

�� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B
LSBOKTLJN� EFäFMOJN� PECPSOJLPN� [� EOF� ��� BQSJMB� ����� x���
EBNJU�EFN�1SFEJHBNCU�XJEFS�OBDI�FSTFU[U�VOE�FUXB�FJO�EBDI�VOE
4UFMM�HFNBDIU�EBSVOEFS� TJDI�BJO�$ISJTUMJDI�(FNBJO�WFSTBNCMFO
VOE�HPUUFT�XPSUI�IPSFO�VOE�CFZXPOFO�NPHF�j

�� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B
LSBOKTLJN�EFäFMOJN�PECPSOJLPN�[�EOF����BQSJMB������x6OE
OBDIEFN� EFS� KFU[JH� 3JDIUFS� VOE� 4UBSBTDIJOB� JO� EFS� .FUMJOH
VOTFSFS�3FMMJHJPO�TFJO��4P�XPMUFO�����EVSDI�4DISFJCFO�CFJ�JOFO�BVDI
BJO� 'VSCJUU� UIVFO� EBT� 4Z� [V� TPMDIFN� $ISJTUMJDIFO� 8FSDL� VOE
(FQFV�BVDI�IFMGFO�VOE�IPU[�BVT�JSFN�4UBUUXBMEU�HFCFO�XPMUFO�j

[BHSPäFOB� LB[FO� ���� SFOTLJI� HPMEJOBSKFW��� 4JH�
NVOE� 4FNFOJ¦� QB� KF� WTFNV� OBWLMKVC� MP¦JM� EFM
TWPKFHB� QPTFTUWB� QSFE�.FUMJLP� JO� EPWPMJM� J[HSBEOKP
MFTFOF�LBQFMF����,P�KF�P�UFN�TMJÝBM�QSPUFTUBOUPN�OF�
OBLMPOKFOJ� LPNUVS� LSJäOJÝLF� LPNFOEF� W� .FUMJLJ
5PNBä� %PSOCFSH� KF� QJTBM� 4FNFOJ¦V�� x4LVQOPTU
NFTUB�.FUMJLB�IPWF�OB�WBÝFN�QPTFTUWV�J[WFO�.FUMJLF����
MFTFOP� LBQFMP� BMJ� QSJEJHBSTLP�IJÝP� QPTUBWJUJ� JO� LFS� KF� UP
QP�WPMKJ�OBÝFHB�NJMPTUMKJWFHB�HPTQPEB�JO�EFäFMOFHB�LOF�
[B� QSFQPWFEBOP� TF� LBK� UBLÝOFHB� OF� CP� [HPEJMP�j��
4FNFOJ¦� TF� KF�OBUP�PCSOJM�OB�VQSBWJUFMKB�LSBOKTLFHB
EFäFMOFHB� HMBWBSTUWB� 8PMGB� 5IVSOB� LJ� KF� QPEQSM
J[HSBEOKP� LBQFMF� JO� TFEFN� EOJ� QP[OFKF� QJTBM� LPN�
UVSKV� OFNÝLFHB� SFEB� W�.FUMJLJ� EB� CP� xLBQFMB� QP�
TUBWMKFOB�J[WFO�.FUMJLF�[PQFS�WBÝP�WPMKP�JO�WBT�TBNF�OJ
QPUSFCOP� QSPTJUJ� ���j����6QSBWOJL� QB� KF� QJTBM� JTUJ� EBO
UVEJ�4FNFOJ¦V�JO�QPUSEJM�TWPK�VLB[�EB�TF�LPNUVS�OF
CP� WNFÝBWBM� W� HSBEOKP� OB� TWPCPEOJ� QPTFTUJ� EFäF�
MBOB���� 1SPUFTUBOUTLB�NPMJMOJDB� QSFE�NFTUPN�.FU�
MJLB�KF�CJMB�UBLP�QPTUBWMKFOB�OBKQP[OFKF�EP�MFUB�����
JO�W�OKFK�KF�QSJ¦FMP�QPUFLBUJ�QSPUFTUBOUTLP�CPHPTMVäKF
QPE�WPETUWPN�7PLNBOJ¦B���

/BWLMKVC�WTFN�PWJSBN�KF�EFMP�SFGPSNBUPSKFW�QP�
UFLBMP�OBQSFK��5BLP�KF�7PLNBOJ¦� KVOJKB������QSPTJM
TUBOPWF� EB� W� .FUMJLP� JNFOVKFKP� OPWFHB� ÝPMTLFHB
NPKTUSB� 4FCBTUKBOB� 4DIXBSU[B��� ÝUJSJ� MFUB� QP[OFKF

�� %JNJU[� 6SLVOEFO� TUS�� ��� QJTNP� NFUMJÝLFHB� TPEOJLB� JO
NFTUOFHB� TWFUB� EFäFMOFNV� VQSBWJUFMKV� 8PMGV� 5IVSOV� JO
WJDFEPNV�/JLPMBKV�#POPNV�[�EOF�����GFCSVBSKB������

�� "34�"4���Ý�����G��������TO����QJTNP�4JHNVOEB�4FNFOJ¦B
VQSBWJUFMKV� LSBOKTLFHB� HMBWBSTUWB�8PMGV�5IVSOV� [� EOF� ���
PLUPCSB������x����IBC� JDI�EFOO�IFSSO�1FUUFSO�8PDNBOJDJVT�BMT
BJOFS�&STBNFO�-BOETDIBGGU� JO�$SBJO� Q��1SPWJTJPOJFSUFO�1SFEJ�
DBOU�BJO�TUVFLI�&SEUSJFDIT�CFJ�NFJOFS�#FIBVTVOH�JO�EFS�.PUUMJOH
BMTQBMEU�BJOHFSBVNCU�BVG�EBT�NBO�EBSBVG�(PUU�EFN�IFSSO�[V�MPC
VOE�&ISFO�EBT�(PUUMJDI�XPSUU�1SFEJHFO�EFN�BJO�IVM[FOF�$BQFMO
FSIPCFO� VOE�1BVFO�NVHF� CFZ�XFMDIFOFO� JDI� HBOO[MJDIFO� WFS�
CMFZC�j

�� "34�"4���Ý�����G��������TO����QJTNP�5PNBäB�%PSOCFSHB
LPNUVSKB�NFUMJÝLF�LPNFOEF�4JHNVOEV�4FNFOJ¦V� [�EOF� ��
BWHVTUB� ����� W� OBEBMKFWBOKV� QSBWJ� x*T� FT� FVDI� 	WPOO� WFS�
IVFUUVOH� HSPTTFT� TDIBOEFT
� VOE� JNXJTTVOH� BMMFSMFJ� HFGBIS�NFJO
GSFVOEMJDI� VOE� /BDIU� 1FSMJDIF� CJUI� HFEBDIUFO� TUBU� .PUIMJOH
TPMMJDIFT� [VFSMBTTFO� BC[VMFHFO� WFSTDIBGGFO� EBNJU� IJOGVSP� HVUUF
GSFVOEMJDIF� /BDIU� 1FSTDIBGGU� [XJTDIFO� VOT� BMMFO� HFIBMUFO
XJFSEFU�j

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� 8PMGB� 5IVSOB
VQSBWJUFMKB�LSBOKTLFHB�HMBWBSTUWB�NFUMJÝLFNV�LPNUVSKV�5P�
NBäV�%PSOCFSHV�[�EOF�����PLUPCSB������

�� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� 8PMGB� 5IVSOB
VQSBWJUFMKB�LSBOKTLFHB�HMBWBSTUWB�4JHNVOEV�4FNFOJ¦V�[�EOF
���� PLUPCSB� ����� LKFS� QSBWJ� NFE� PTUBMJN� x���� IFSSO� $P�
NFOUIFVFS� XFSEF� TJDI� GFSPIJO� BO� BJOFS� &S�� -BOEUTDIBGGU� BJ�
HFOUMJDIFO� HSVOEU� LIFJOFT� FJOUSBHFO� VOEEUFSXJFOEFO� TPOOEFSO
[VSVDIF�CFHFCFO�j

�� "34�"4���Ý�����G��������TO����QJTNP�[�EOF�����TFQUFNCSB
����� LKFS� TF� PNFOKB� xEBT� ,IJSDIM� WPS� EFS� 4UBUUj�� 0CTUPK
[HSBECF�PNFOKB�UVEJ�7BMWBTPS�	%JF�&ISF�***�TUS�����
�WFO�
EBS�OF�QSJ�PQJTV�NFTUB�.FUMJLF�LKFS�CJ�HB�QSJ¦BLPWBMJ�UFNWF¦
4FNJ¦B�LKFS�QSBWJ�EB�KF�HPTQPE�4JHNVOE�4FNFOJ¦�W[ESäFWBM
FWBOHFMJKTLFHB�QSJEJHBSKB�LJ� KF�QSJEJHBM�W� MFTFOJ�LBQFMJ�QPMFH
HSBEV�LBS�TFWFEB�OF�ESäJ�

�� "34�"4� �� Ý�� ���� TUS�� ���� QSPÝOKB� 1FUSB�7PLNBOJ¦B� [B
JNFOPWBOKF�4FCBTUKBOB�4DIXBSU[B�[B�ÝPMTLFHB�NPKTUSB�W�.FU�
MJLJ�PCSBWOBWBOB�EOF����KVOJKB������
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QB� KF� QSJÝFM� W� TQPS� T� UFEBOKJN� V¦JUFMKFN� +VSJKFN
(FSNFLPN���� 4� TUBOKFN� W�.FUMJLJ� JO� QSJEJHBOKFN
QSFE� NFTUPN� QB� TF� OJLBLPS� OJ� TQSJKB[OJM� LPNUVS
NFUMJÝLF� LPNFOEF� 5PNBä� %PSOCFSH� LJ� KF� LMKVC
JNVOJUFUJ� 4FNFOJ¦FWFHB� QPTFTUWB� QPTLVÝBM� PWJSBUJ
QSJEJHBOKF�� 5BLP� TF� KF� OB� [B¦FULV� MFUB� ����� 7PL�
NBOJ¦� QSJUPäJM� [PQFS� LPNUVSKB� JO� PNFOKBM� EB� HB
NPUJ�QSJ�J[WBKBOKV�QBTUPSBMOFHB�EFMB����(POKP�[PQFS
EFMP�SFGPSNBUPSKFW�QB�OJ�J[WBKBM�MF�LPNUVS�OFNÝLFHB
SFEB�OFLBK�MFU�QP[OFKF�W�OPWFNCSV������TP�J[�(P�
SJDF�QPTMBOJ�OBKFNOJÝLJ� WPKBLJ� W� xEP� TFEBK� PISBOKFOP
JO� OB� TWPCPEOFN� [FNMKJÝWV� [HSBKFOP� FWBOHFMJWBOTLP
[CJSBMJÝWF� PC� QPMOPWJ� WF[� PLOP� [MF[MJ� QPUSHBMJ� NJ[P� JO
OFLBK�TUPMPW�KJI�[MPäJMJ�OB�LVQ�W�LPUV�JO�[BäHBMJ��T�UFN
OJ� CJMB� PHSPäFOB� MF� MFTFOB� LBQFMB� UFNWFW� UVEJ� DFMPUOP
VCPHP� NFTUP� TLVQBK� [� VCPHJNJ� MKVENJ� JO� OKJIPWP
SFWÝWJOP�LBKUJ�WTF�KF�OBSFKFOP�J[� MFTB� JO�CJ�CJMP�[HPSFMP
QP[JNJ�W�JTUJ�OPWJj��/BEBMKF�QPSP¦B�7PLNBOJ¦�EB�TP
QSFCJWBMDJ� MF� [� WFMJLJN� USVEPN� VTQFMJ� QPHBTJUJ
PHFOK���� 4� UFN� QB� PNFOKFOJ� OBKFNOJLJ� ÝF� OJTP� CJMJ
[BEPWPMKOJ�TBK�TP�x����OB�TW��+BOF[B�EBO�TF�OBNFOJMJ����
PNFOKFOP� MFTFOP� LBQFMP� PCMPäJUJ� T� TNPEOJLPN� JO� QSJ�
äHBUJ�OB�WTFI� ÝUJSJI� LPUJI�j���-FTFOB�LBQFMB� KF� LMKVC
WTFNV�PCTUBMB�7PLNBOJ¦�QB� KF�QSJEJHBM�QSFE�.FU�
MJLP�WTF�EP�MFUB������LP�KF�CJM�QPOPWOP�QSFHOBO�JO
TF�KF�VNBLOJM�OB�WJWPEJOTLP�QPTFTU�HSPGPW�;SJOKTLJI
PE�LPEFS�KF�ÝF�WFEOP�IPEJM�QSJEJHBU�W�.FUMJLP���

,PU�[BEOKJ�NFUMJÝLJ�QSFEJLBOU�HB�KF�OBTMFEJM�1FUFS
-VLJ¦�	-VFDLJUTDI
�QP�SPEV�J[�0[MKB�OB�)SWBÝLFN
LJ�KF�QPQSFK�äF�MFUB������EFMPWBM�OB�,SVQJ���WFSKFUOP
LPU� 7PLNBOJ¦FW� QPNP¦OJL� JO� OBEBMKFWBM� T� QSJEJ�
HBOKFN� QSFE� NFTUPN���� -FTFOB� LBQFMB� KF� TUBMB� ÝF
MFUB������JO�W�OKFK�KF�QPUFLBMP�CPHPTMVäKF�QPE�WPE�
TUWPN�QSFEJLBOUPW�LP�KF�EFäFMOJ�LPNUVS�.BSLWBSE
&HLI� QPSP¦BM�� x-VUFSBOTLJ� QSFEJLBOU� QSJEJHB� QSFE
NFTUPN�.FUMJLP� OB� QPTFTUWV� HPTQPEB� 4FNFOJWB� J[WFO
QSBWF�LBUPMJÝLF�DFSLWF��1SJ�UFN�OBKEFNP�NFE�QPTMVÝBMDJ
OF� MF� EFM� QSFQSPTUFHB� LNFUTUWB� <1BVST� WPMLI>� UFNWFW
UVEJ� WFWJOP� NFÝWBOTUWB� UBLP� EB� PTUBKB� DFSLFW� LBUP�
MJÝLFHB�EVIPWOJLB�QSB[OB����j�;BIUFWBM� KF�EB�TF�UFHB

�� "34� "4� �� Ý�� ���� TUS�� ���� PEHPWPS� OB� PCUPäCP� 1FUSB
7PLNBOJ¦B� QSPUJ� +VSJKV�(FSNFLV� ÝPMTLFNV�NPKTUSV� LJ� KF
CJMB� PCSBWOBWBOB� QSFE� TUBOPWTLJN� PECPSPN� EOF� ���� KVOJKB
������(FSNFLV�KF�CJMB�UPäCB�OB[OBOKFOB�CJM�KF�PEQVÝ¦FO�OB
NFTUP�OKFHB�QB� JNFOPWBO�.BUJKB�,PNQBSF��;BTMJÝBOKF�PCFI
KF� QPUFLBMP� ���� TFQUFNCSB� ����� QPESPCFO� PQJT� PCUPäC
TSF¦BNP�OB�TUS������OBUP�QB�OB�TUS�����o����

�� "34�"4���Ý������TUS������PCUPäCB�1FUSB�7PLNBOJ¦B�[PQFS
5PNBäB�%PSOCFSHB�xXFHFO�JNF�GVSOFNNFOEF�IJOEFSVOHFO�JO
EFS� 1SFEJHBNCU� BO� BJOFO� -BOEUNBO� HSVOEU� EFS� IFSSO� 4JH�
NVOEFO�4FNFOJUTDIFO�j

�� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B
xFDDMFTJBTUVT� NFUMJOHFOTJTj� LSBOKTLJN� EFäFMOJN� TUBOPWPN� J[
MFUB� ����� QJTNP� OJ� EBUJSBOP� WFOEBS� KF� WFSKFUOP� OBTUBMP� W
[BEOKJI�EOFWJI�OPWFNCSB�BMJ�W�[B¦FULV�EFDFNCSB��(MFK� UVEJ
(SVEFO�;HPEPWJOB�TUS������

�� (MFK�QSFKÝOKP�PQPNCP�
�� (SVEFO�;HPEPWJOB�TUS������
�� -PQBÝJ¦�1SJMP[J�TUS�����o����
�� (SVEFO�;HPEPWJOB�TUS������

WF¦� OF� TNF� USQFUJ����� /FEPMHP� QP� UFN� KF� QJTBM
VQSBWOJL�LSBOKTLFHB�WJDFEPNTLFHB�VSBEB�TPEOJLV�JO
TWFUV� NFTUB� .FUMJLF� EB� NPSBKP� QPE� LB[OJKP� ���
SFOTLJI�HPMEJOBSKFW�QSFEJLBOUB�J[HOBUJ�UBLP�EB�CPEP
xPWWJDF�QPOPWOP�QSJWFEFOF�I�LSÝWBOTLJ�LBUPMJÝLJ�WFSJ�JO
DFSLWJ�LJ�FEJOB�[WFMJWB�JO�CPEP�UBN�PTUBMFj�QJTNP�QB
TF�KF�NPSBMP�PEQSFUJ�W�QSJTPUOPTUJ�DFMPUOFHB�NFÝ¦BO�
TUWB�����0¦JUOP� QB�VQSBWOJLPW�VLB[� ÝF� OJ� [BEPÝ¦BM
TBK�KF�W�OPWFNCSV������1BWFM�,P¦FWBS�	,PUUTDIFFS

VQSBWOJL�LSBOKTLFHB�WJDFEPNTLFHB�VSBEB�J[EBM�1FU�
SV� -VLJ¦V� VLB[���� OBK� PEJEF� J[� .FUMJÝLFHB� JO
EFEOJI� LOFäKJI� EFäFM� QSJ� HSPäOKJ� UFMFTOF� JO� TNSUOF
LB[OJ��5VEJ�LPNUVS�.BSLWBSE�&HLI�KF�QSFKFM�VLB[
EB�QPTLSCJ�EB�CPEP�.FUMJ¦BOJ�VLB[�SFT�TQPÝUPWBMJ�JO
J[WSÝJMJ��5BLP� KF�CJMB�LPOFD� MFUB� ����� SFGPSNBDJKB� W
.FUMJLJ� QPSBäFOB� JO� KF� EFMP� SFGPSNBUPSKFW� [BNSMP
QSBW�[�EFäFMOPLOFäKJNJ�VLB[J�JO�QPSP¦JMJ�NFUMJÝLFHB
LPNUVSKB� W� MFUV� ����� QB� MBILP� QPTUBWJNP� [B¦FUFL
QSPUJSFGPSNBDJKF� P[�� EFäFMOPLOFäKF� SFGPSNBDJKF� OB
.FUMJÝLFN�

/BEBMKOKF�SFEOP�EFMP�KF�UBLP�CJMP�POFNPHP¦FOP
WFOEBS� PQBäBNP� EPLPO¦FO� [BUPO� QSPUFTUBOUJ[NB� W
NFTUV� .FUMJLJ� TLPSBK� EWF� EFTFUMFUKJ� QP[OFKF�� 7JSJ
OBN�QPSP¦BKP�P�QP[OFKÝJI�PC¦BTOJI�PCJTLJI�UBLP�TF
ÝF� W� MFUJI� �������� JO� �������� PNFOKB� QSJTPUOPTU
QSFEJLBOUPW� OB�.FUMJÝLFN�� -FUB� ����� TF� KF� QPSP�
¦BMP�EB�QSJIBKB�T�QPTFTUJ�;SJOKTLJI�OB�.FUMJÝLP�FO�
LSBU� MFUOP� J[HOBOJ� QSFEJLBOU�.JIBFM� 7FSCFD� 	7FS�
CFU[
� JO� QSJEJHB����� 7FSCFD� TJDFS� OJ� OPTJM� OBTMPWB
NFUMJÝLFHB� QSFEJLBOUB� WFOEBS� KF� CJM� [BEOKJ� LJ� KF
PTLSCPWBM�NFUMJÝLF�QSPUFTUBOUF�ÝF�EPCSJI�EFTFU�MFU�QP
J[HPOV� [BEOKFHB� QSFEJLBOUB��1SBW� UP� PTLSCPWBOKF� [
WJWPEJOTLJI� QPTFTUJ� ;SJOKTLJI� KF� CPUSPWBMP� EFKTUWV
EB� KF� CJMP� ÝF� MFUB� ����� QSFE� QSPUJSFGPSNBDJKTLP
LPNJTJKP� W� -KVCMKBOP� QPLMJDBOJI� LBS� ��� NFÝ¦BOPW
NFTUB� .FUMJLB� LBS� QB� OJ� [BEOKB� PNFNCB� QSPUF�
TUBOUTLJI� WFSOJLPW� W� .FUMJLJ����� ;BEOKP� PNFNCP
QSPUFTUBOUPW� TSF¦BNP� MFUB� ����� LP� TP� CJMJ� QP� EF�
äFMOPLOFäKFN� VLB[V� QPLMJDBOJ� QSFE� WJEFDPNB� W
-KVCMKBOP�+VSJK�(PMPCBSJ¦�"OESFK�+VSBÝJ¦�JO�OKFHPWB

��� "34�"4���Ý�����G��������TO����QJTNP�LPNUVSKB�.BSLWBSEB
&HLIB� LSBOKTLFNV� WJDFEPNV� J[� ����� QJTNP� OJ� QPESPCOP
EBUJSBOP�

��� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP�#FSOBSEB�#BSCB
VQSBWJUFMKB�LSBOKTLFHB�WJDFEPNTLFHB�VSBEB�NFUMJÝLFNV�TPE�
OJLV� JO�NFTUOFNV�TWFUV�[�EOF�����BQSJMB������QSFKFMJ� TP�HB
����NBKB�������(MFK�(SVEFO�;HPEPWJOB�TUS�������5P�KF�TJDFS
[BOKF�QJTNP�W�TOPQJ¦V���x-VUIFSUVN�JO�.PFUUMJOHj�UBLP�EB
J[�UFHB�HSBEJWB�OF�J[WFNP�WF¦�P�QSPUFTUBOUJ[NV�W�.FUMJLJ�

���%JNJU[�6SLVOEFO�TUS������VLB[�1FUSB�,P¦FWBSKB�VQSBWJUFMKB
WJDFEPNTLFHB�VSBEB�1BWMV�-VLJ¦V�[�EOF����EFDFNCSB������

��� "34�"4���Ý�����G��������TO����3FHJTUSBUVSCVDI�VFCFS�EJF
3FMJHJPO� 3FGPSNBUJPOT� 4DISJGUFO� EFT� )FSUPHUIVNT� $SBJO
WPN������CJT������+BIS�TUS������SFH��ÝU������0NFOKB�TF�VLB[
EFäFMOFHB�LOF[B�J[�MFUB������

��� -PTFSUI� "LUFO� �� TUS�� ���� ÝU�� ����� x%B� TJDI� FUMJDIF� 1SBF�
EJLBOUFO�BVG�.PFUUMJOHFS�#PEFO�BVGIBMUFO���j�

���%JNJU[�(FTDIJDIUF�TUS�������&M[F�1SFEJLBOUFO���TUS�����
���%JNJU[�6SLVOEFO� TUS������ ÝU�� �����7PSMBEVOHTEFDSFU� EFS

3FMJHJPOT�3FGPSNBUJPOT�$PNNJTTJPO�-BJCBDI�����PDUPCFS
�����
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0SOPNFMK�PLSPH�MFUB�����������LBLPS�HB�KF�WJEFM�UPQPHSBG�*WBO�,MPCVWBSJW�
6QPEPCJUFW�TF�OBIBKB�OB�MJTUV���C�W�ÀUBKFSTLFN�EFäFMOFN�BSIJWV�W�(SBEDV����

����������
äFOB� *WBO�ÀVSKBOD� JO�.BSUJO�ÀBMLPWJ¦� WTJ�NFUMJÝLJ
NFÝ¦BOJ����� 1P� ����� QB� OF� TSF¦BNP� WF¦� QPSP¦JM� P
QSPUFTUBOUJI�W�NFTUV�.FUMJLB�

%SVHP�TSFEJÝ¦F�SFGPSNBDJKF�OB�.FUMJÝLFN�KF�CJMP
NFTUP��SOPNFMK�QP�WFMJLPTUJ� JO�QPNFOV�W�����TUP�
MFUKV�[B�NFTUPN�.FUMJLP�TBK�OJ�JNFMP�QPNFNCOFKÝF
WPKBÝLF�OF�VQSBWOF�WMPHF��1SPUFTUBOUTLB�TLVQOPTU�W
�SOPNMKV�KF�OBTUBMB�¦BTPWOP�[B�NFUMJÝLP�OB�QPEMBHJ
PISBOKFOFHB�HSBEJWB�MBILP�TLMFQBNP�EB�KF�CJMB�UVEJ
NBOKÝB�� ;B� QSPUFTUBOUTLP� EFKBWOPTU� W��SOPNMKV� KF
[OB¦JMOP� EB� OJ� WFEOP� JNFMB� TWPKFHB� QSFEJLBOUB
UFNWF¦� TP� TMVäCP� PC¦BTOP� PQSBWMKBMJ� U�� J�� GFME�
QSFEJDBOUFO� WPKBÝLJ� QSFEJLBOUJ� [BEPMäFOJ� [B� WFSTLP
PTLSCP� PCNFKOFHB� WPKBÝUWB� LJ� TP� QPMFH� UFHB� PTLS�
CPWBMJ� UVEJ� ¦SOPNBMKTLP� TLVQOPTU�� 1SWJ� SFGPSNBUPS
LJ�CJ�MBILP�EFMPWBM�W��SOPNMKV�CJ�MBILP�CJM�äVQOJL
OFNÝLFHB� SFEB� +VSJK�%SBHPMJ¦� 	%SBHPMJUTDI
� W� MFUJI
����o��������LJ�KF�LPU�EVIPWOJL�äF�QPQSFK�EFMPWBM
W�-KVCMKBOJ�HPKJM�EPMP¦FOF�QSPUFTUBOUTLF�OB[PSF�CJM
UBN�MFUB������[BSBEJ�UFHB�[BTMJÝBO�OBUP�QB�PEQBEFM
PE� QSPUFTUBOUJ[NB����� 7� �SOPNMKV� KF� EFMPWBM� LPU

���)� ,MPCV¦BSJ¦FWJ� VQPEPCJUWJ� NPSBNP� EPEBUJ� UVEJ� LSBULP
OPUJDP�P�EPMFOKTLJI� JO�NFUMJÝLJI�NFTUJI�LBLPS� KJI� KF�WJEFM�W
JTUFN� ¦BTV� ÝLPG�5PNBä�)SFO�� x5BLP�QSPQBEBKP�NFTUB� JO� USHJ
OB� %PMOKFLSBOKTLFN�� ,BLPS� KF� CJMP� PQB[JUJ� QSJ� SFGPSNBDJKJ� W
/PWFN�NFTUV�7JÝOKJ�(PSJ�.FUMJLJ�,PTUBOKFWJDJ�.PLSPOPHV
0SOPNMKV�ÇVäFNCFSLV� KF� TFEBK� QPM�NFTUB� QSB[OFHB� JO� OFOB�
TFMKFOFHB�PTUBMF�IJÝF�JO�PC[JEKF�QB�QSPQBEBKP�JO�TF�TQSFNJOKBKP�W
SVÝFWJOF���j� 	%JNJU[� 6SLVOEFO� TUS�� ���o���
�� ÀF� EPCSJI
TFEFNEFTFU� MFU� QP[OFKF� LSBOKTLJ� QPMJIJTUPS� 7BMWBTPS� WTBK� W
QSJNFSV�.FUMJLF�JO��SOPNMKB�OB�TWPKFN�QPUPWBOKV�QP�EFäFMJ
OJ�V[SM�ESVHB¦OFHB�TUBOKB�LBS�KF�UVEJ�PQJTBM�W�TWPKJ�4MBWJ�

��� -PTFSUI�"LUFO���TUS������ÝU�������JO�TUS�����ÝU�������LKFS
QSBWJ� x+VSJK�(PMPCFSJW� KF� QPEBM� J[QPWFEOJ� MJTUFL��"OESFK� +VSBÝJW
QSBWJ�EB�OKFHPWB�äFOB�OJ�LBUPMJÝLF�WFSF�WFWLSBU�KP�KF�QSFUFQFM�QB
OJ�OJW�QPNBHBMP����j

��� 4MFLPWFD�%POFTLJ�TUS����o���
��� ÇOJEBSÝJ¦�(PMFD�%VIPWOJLJ�TUS������

LPNUVS� ¦SOPNBMKTLF� LPNFOEF���� JO� ¦SOPNBMKTLJ
äVQOJL� UFS� CJM� W� UFTOFN� TUJLV� [� NFUMJÝLJN� LPN�
UVSKFN� .BUJKP� ;NBKJ¦FN���� LJ� HB� TSF¦BNP� MFUB
����� NFE� SFDFO[FOUJ� ISWBÝLFHB� QSFWPEB� 4WFUFHB
QJTNB��;NBKJ¦� KF�UPMFSJSBM�EFMPWBOKF�QSPUFTUBOUPW� JO
DFMP� TPEFMPWBM�QSJ�OKJIPWFN�EFMV� UBLP� MBILP�QSFE�
QPTUBWJNP�EB�UVEJ�%SBHPMJ¦�OJ�UVEJ�HMFEF�OB�TWPKP
QSFUFLMPTU� PELSJUP� OBTQSPUPWBM� OKJIPWFNV� EFMV�
(PUPWP� KF� CJM� UVEJ� W� TUJLV� T� UFEBK� W� .FUMJLJ� äF
BLUJWOJNB� 7MBIPWJ¦FN� JO� 5VMÝ¦BLPN�� %SBHPMJ¦� KF
QSJÝFM� W� TQPS� T� 	UFEBK� P¦JUOP� LBUPMJÝLJN
�,SJÝUPGPN
�SOPNBMKTLJN�LJ� HB� KF� MFUB� ����� UPäJM� QSFE�PHSBK�
OJN�TPEJÝ¦FN�����1P�%SBHPMJ¦V�KF�EPCJM�¦SOPNBMKTLP
GBSP� MFUB� ����� +BOF[�-JLFL� QP� OKFHPWJ� TNSUJ� ����
QB� TFNJÝLJ� äVQOJL� QP[OFKÝJ� LSVQTLJ� JO� NFUMJÝLJ
QSFEJLBOU�/JLPMBK�5VTLBOJ¦�����"MJ�KF�5VTLBOJ¦�äF�W
�SOPNMKV� QSFW[FM� QSPUFTUBOUTLJ� OBVL� KF� WQSBÝMKJWP
HPUPWP�QB�KF�EB�KF�UBLP�LPU�OKFHPW�QSFEOJL�%SBHPMJ¦
HPKJM�TJNQBUJKF�EP�SFGPSNBDJKF�JO�KJ�OJ�OBTQSPUPWBM�P[�

��� "34�"4� ���� [WF[FL� ÝU�� ��� ����o����� UPäCB� [� EOF� ���
NBSDB������LKFS� TF� JNFVKF�)FSS�(FPSH�%SBHPMJUTDI�5FVUTDIFT
PSEFOT�IFV��$PNFOUIBVFS�[V�5TDIFSOFNCM��(SF�[B�UPäCP�[BSBEJ
IVCF�NFE�%SBHPMJ¦FN�JO�5PNBäFN�4NSFLBSKFN�NFÝ¦BOPN
�SOPNMKB�

��� "34�"4� ���� [WF[FL� ÝU�� ��� ����o����� UPäCB� [� EOF� ���
OPWFNCSB������IFSSO�.BUIJBTFO�4NFZJUTDIFO�IBV��DPNNFOU�
IFVST� JOO�EFS�.FUUMJOH�VOOE�IFSS�(FPSHFO�%SBHPMJUTDI�5FVUTDI
PSEFOT�1GBSSIFSS�[V�5TDIFSOFNCM� HFHFO�EFO�&EMFO�VOE�7FTTUFO
$ISJTUPGGFO�4FNFOJUTDIFO�

��� "34�"4� ���� [WF[FL� ÝU�� ��� ����o����� UPäCB� [� EOF� ���
NBSDB������W�LBUFSJ�xIFSS�IFSS�$ISJTUPGG�IFSS�[V�5TDIFSOFNCM
$MBHU� HFVCU� [V� EFN� &SXFSEJHFN� (FZTTUMJDIFN� IFSSO� +PFSHFO
%SBHPMJUTDI�EFS�;FJU�1GBSIFSS�VOOE�$PNNFOOUIFVFS�[V�5TDIFS�
OFNCM� ���� VN� EBT� WFSTDISFZCVOH� [XFMGG� IVFCFO� 4BU[XFJ�� VNC
[XBZ� IVOEFSU� HVFUU� EVDBUFO� EJF� "E� QJBT� DBVTBT� [VN� (PUUT�
EJFOOTU�JOIBMMU�EFS�WFSTDISFZCVOH�TP�WFSMFTFOO�XPSEFOj�

��� 4MFLPWFD�%POFTLJ�TUS�����x�����EOF����TFQUFNCSB��4FNJÝLJ
äVQOJL�/JLPMBK�5VÝLBOJ¦�QSFW[BNF�QP�TNSUJ�äVQOJLB� +BOF[B
-JLFLB�¦SOPNBMKTLP�äVQOJKP�j



����

 

�JANEZ WEISS: REFORMACIJA NA METLIŠKEM, 685–712

���

KP�PWJSBM��7��SOPNMKV�KF�PTUBM�EP�MFUB������OBUP�QB
QSJ¦FM� EFMPWBUJ� LPU� QSFEJLBOU� OB� HSBEV� ,SVQB� QSJ
4FNJ¦V����� 7� JTUFN� MFUV� KF� ¦SOPNBMKTLJ� HSBE� PE
,SJÝUPGB��SOPNBMKTLFHB� LVQJM� /JLPMBK� 'SBOLPQBO
QPEQPSOJL� QSPUFTUBOUTLFHB� ÝPMTUWB� W� �SOPNMKV
�SOPNBMKTLJ�QB�TP�TF�PETFMJMJ�OB�ÀUBKFSTLP�

,PU�QSWJ�QSFEJLBOU�W��SOPNMKV�KF�äF�QSFE�MFUPN
�����OBTUPQJM�*WBO�,P¦FWBS�	)BOT�(PUTDIFXBS
���
LJ� KF� LPOFD� MFUB� ����� QSPTJM� [B� QSFTFMJUFW� W� 7JÝOKP
(PSP� JO� UBN� OBKQP[OFKF� GFCSVBSKB� ����� LP� TP
7JÝOKFHPSDJ� QJTBMJ� TUBOPWPN� P� OBTUBWJUWJ� JO� QMB¦JMV
QSFEJLBOUB����äF�QSJ¦FM�EFMPWBUJ��/BTMFEJM�HB�KF�*WBO
4DIXFJHFS� 	)BOT� 4DIXFJHFS
� EP� ����� äVQOJL� W
,P¦FWKV�OBUP�QB�PTLSCOJL�BVFSTQFSÝLF�QPTFTUJ�/BE�
MJÝFL� LBUFSF� EFM� KF� CJM� UVEJ� W� �SOPNMKV� JO� KF
QSFETUBWMKBMB� FOP� J[NFE� JNVOJUFU� [OPUSBK�NFTUOFHB
QPNJSKB��(PUPWP� MBILP� SBWOP� UBN�QPMFH�LBQFMF�OB
¦SOPNBMKTLFN� HSBEV� JÝ¦FNP� QSPTUPS� QSPUFTUBOU�
TLFHB�CPHPTMVäKB��4DIXFJHFS�KF�QSJEJHBM�W��SOPNMKV
ÝF�KVMJKB������OBUP�QSPTJM�EFäFMOF�TUBOPWF�[B�EFOBS
[B� QSFTFMJUFW� J[��SOPNMKB� W� -KVCMKBOP���� JO� LPOFD
MFUB������EPCJM�OB[OBOJUFW�EB�KF�JNFOPWBO�[B�xTMP�
WFOTLFHB� QSFEJLBOUBj� W�-KVCMKBOJ���� LKFS� KF� QP[OFKF
SB[WJM�[BWJEMKJWP�LBSJFSP�

;EJ� TF� EB� KF� ÝF� QSFE� PEIPEPN� 4DIXFJHFSKB� W
MFUV������QSJ¦FM�W��SOPNMKV�EFMPWBUJ�.BSUJO�(SHJ¦
	(PSHJUTDI
���� LJ� KF� LPU� WPKBÝLJ� QSFEJLBOU� QSJEJHBM
UVEJ�QPTBELBN�W�USEOKBWBI�7PKOF�LSBKJOF�JO�ESVHKF�
%B� KF� CJMB� ¦SOPNBMKTLB� TLVQOPTU� QSFTLSCMKFOB� UVEJ
OFLBK�MFU�QP[OFKF�QSJ¦B�PEHPWPS�TUBOPWTLFHB�PECPSB
OB�QSPÝOKP�/JLPMBKB�5VTLBOJ¦B�[B�QPMPäBK�QSFEJLBO�
UB� LP� TF� NV� KF� TWFUPWBMP� OBK� TF� QSFTFMJ� W� /PWP
NFTUP�TBK�TUB�CJMJ� TLVQOPTUJ�W�.FUMJLJ� JO��SOPNMKV
äF�QSJNFSOP�PTLSCPWBOJ����

�FQSBW�TF�KV�OF�PNFOKB�J[SFDOP�LPU�¦SOPNBMKTLB
QSFEJLBOUB� CJ� MBILP� BOBMPHOP� TLMFQBMJ� EB� TUB� LPU
WPKBÝLB�QSFEJLBOUB�PTLSCPWBMB�¦SOPNBMKTLP�TLVQOPTU

���(SVEFO� 	;HPEPWJOB�TUS�����
�QJÝF�EB� TF� KF�5VTLBOJ¦�QPMV�
UFSBOJM������JO�OBUP�QPTUBM�QSFEJLBOU�OB�,SVQJ�

��� "34�"4���Ý������TUS������EPQJT�)BOOTB�(PUTDIFXBSKB�[�EOF
����OPWFNCSB������P�QSFTFMJUWJ�OB�7JÝOKP�HPSP�

��� "34�"4���Ý������TUS������x"JO�TDISFZCFOj�7JÝOKFHPSDFN�P
)BOTV� (PUTDIFXFSKV� [� EOF� ���� PLUPCSB� ������ /B� TUS�� ���
TSF¦BNP�QSPÝOKP�7JÝOKFHPSDFW�P�W[ESäFWBOKV�QSFEJLBOUB�[�MFU�
OJN�QMB¦JMPN���� SFOTLJI�HPMEJOBSKFW� x4Z� IFSSO�)BOO��(PU�
TDIFXBS�[V�MFSFN�CSFEJDBOOUFO�CFTUFMEUj�

��� "34�"4���Ý�����G��������TO����x%JWFSTF�1SFEJDBOUFOj�QJT�
NP�)BOTB�4DIXFJHFSKB�LSBOKTLJN�EFäFMOJN�TUBOPWPN�[�EOF
���KVMJKB������

��� "34�"4���Ý������TUS������x)FSSO�)BO�FO�4DIXFJHFS�1SF�
EJDBOUFO� [V�5TDIFSOFNCM� TPMM� WFSLIVOEFU�XFSEFO� EB��&S� WPO
BJOFS�&STBNFO�-BOEUTDIBGGU� [V� BJOFO�XJOEJTDIFO� 1SFEJDBOUFO
BMIJF�GVSHFOPNNFO����j�xBMIJFj�TF�TFWFEB�OBOBÝB�OB�-KVCMKBOP�

��� "34�"4���Ý������TUS������QSPÝOKB�.BSUJOB�(SHJ¦B�x1SF�
EJDBOUFO� [V� 5TDIFSOFNCMj� [� EOF� ���� BWHVTUB� ����� W� LBUFSJ
QSPTJ�[B�QMB¦JMP����HPMEJOBSKFW��(MFK�UVEJ�(SVEFO�;HPEPWJOB
TUS�������%JNJU[�(FTDIJDIUF�TUS������

��� "34�"4��� Ý�� ���� TUS�� ���� VLB[� TUBOPWTLFHB� PECPSB�/J�
LPMBKV�5VTLBOJ¦V� PCSBWOBWBO� EOF� ��� PLUPCSB� ����� x)FSSO
/JDMBTFO�5VTLIBOJUTDIFO� EFS� GSFJ�$ISJTUMJDIFO�1SFEJDBOU� JO� EFS
.PFUMJOH�[VCFWFMDIFO��8FJM� GVSLIPNNF�EB��IJFWPS�EBTFMCTU�[V
.PFUMJOH�FJO�HVFUF�1SFEJDBOU�BMTP�BVDI�[V�5TDIFSOFNCM����j

+VSJK� +VSJ¦J¦� QP� OKFHPWJ� TNSUJ� MFUB� ����� QB�5PNBä
+BHPOJ¦�LJ� KF�äF�QPQSFK�EFMPWBM�OB�HSBEV�)NFMKOJL
JO�CJM�UBN�T�TUSBOJ�TUBOPW�QMB¦BOJ�QSFEJLBOU�����/B�
UBO¦OFKÝJI� QPEBULPW� P� TLSCJ� [B� ¦SOPNBMKTLP� QSPUF�
TUBOUTLP� TLVQOPTU�WTF�EP� MFUB������OF� TSF¦BNP�OF
WFNP�UVEJ�LEBK�KF�(SHJ¦�QSFOFIBM�[�EFMPN��ÀF�QSFE
MFUPN� ����� KF� CJM� W� �SOPNMKV� OBTUBWMKFO� "OUPO
/FBQPMJUBOVT� 	/PWPNFÝLJ
�� 1SFE� NFTFDFN� NBKFN
�����TF� KF�/FBQPMJUBOVT�QSFTFMJM� W�,BSMPWFD�LKFS� KF
QSJ¦FM� EFMPWBUJ� LPU� ESVHJ� QSFEJLBOU� [BUP� KF� NFTUP
�SOPNFMK� QSPTJMP� [B� OBNFTUJUFW� OPWFHB� QSFEJ�
LBOUB�����1SPUFTUBOUTLB�TLVQOPTU�W��SOPNMKV�KF�QSP�
TJMB� OBK� xPNFOKFOJ�/FBQPMJUBOVT� WTBK� FOLSBU� NFTFWOP
PCJÝWF� LSÝWBOTLP� TLVQOPTU�W�0SOPNMKV� JO�QSJEJHB� CPäKP
CFTFEP�����UFS�LP�NV�CP�OBLB[BOP�QSJEF�W�0SOPNFMK� JO
PQSBWJ� TWPKP� EPMäOPTU� LSTUB� JO� TWFUFHB� [BLSBNFOUB
���j�����/FBQPMJUBOVT� KF� WTF� EP� MFUB� ����� PTLSCPWBM
TLVQOPTU�W��SOPNMKV�OBLBS�KF�PEÝFM�OB�ÀUBKFSTLP�JO
WTF�EP�TNSUJ������EFMPWBM�OB�HSBEV�3BKIFOCVSH����
+VOJKB� ����� HB� KF� OBTMFEJM� W� .FUMJLJ� SPKFOJ� 7JE
4VCUJMJ¦�	4VCUJMJUTDI
����LJ�KF�CJM�J[LVÝFO�QSJEJHBS�JO
KF�äF�QPQSFK�EFMPWBM�OB�0HSTLFN� TF�OBUP�QSFTFMJM� W
-KVCMKBOP�JO�CJM�PE�UBN�OBTUBWMKFO�W��SOPNFMK�����7
PLUPCSV� ����� KF� QSJ¦FM� QSFKFNBUJ� TUBMOP� QMB¦JMP� T
TUSBOJ� TUBOPW���� WFOEBS� TF� [EJ� EB� QMB¦JMP� OJ� CJMP
[BEPTUOP� TBK� TP��SOPNBMKDJ� äF� �����QSPTJMJ� [B� OB�
NFTUJUFW� TUBMOFHB� QSFEJLBOUB� JO� J[CPMKÝBOKF� OKFHP�
WFHB� QMB¦JMB���� LBS� KJN� KF� UVEJ� CJMP� PEPCSFOP�� %P
EFDFNCSB������ TP� TF� [B�4VCUJMJ¦B� QPOPWOP� [BW[FMF

��� 1PEMPHBS� ,SPOJLB� TUS�� ���� %JNJU[� (FTDIJDIUF� TUS�� ����
1PEMPHBS� KF�QPW[FNBM�QP�%JNJU[V� JO�TLMFQBM�EB� KF�CJM�W� UFN
¦BTV� SBWOP�QSFE�OBTUBOLPN�,BSMPWDB� 	����
��SOPNFMK� J[�
IPEJÝ¦F� [B� WPKBÝLF� QSFEJLBOUF� LJ� TP� QSJEJHBMJ� QSPUFTUBOU�
TLFNV�WPKBÝUWV�W�7PKOJ�LSBKJOJ��5PNBäB� +BHPOJ¦B�TSF¦BNP�W
"34� "4� �� Ý�� ���� TUS�� ���� )FSSO� 5IPNBTFO� +BHPOJUTDI
1SFEJDBOUFO�[V�)PQGFOCBDI�LP�KF�QSPTJM�[B�xLMFJOF�QSPWJTJPO�[V
TFJOFS�VOEFSIBMUVOHj�QSJ�¦FNFS�TF�NV�KF�PEPCSJMP����HVMEOPW�
(SVEFO�	;HPEPWJOB�TUS�����
�QSBWJ�EB�KF�CJM�W�¦BTV�EFMPWBOKB
+BHPOJ¦B�)NFMKOJL�QPTFTUWP�HPTQPEPW��SOPNBMKTLJI�LBS�OF
CP�ESäBMP�TBK� KF� *WBO��SOPNBMKTLJ�HSBE�)NFMKOJL� MFUB�����
QSPEBM�*WBOV�-FOLPWJ¦V�

��� "34�"4��� Ý������ TUS������EPQJT�NFTUB��SOPNFMK�OB� TUB�
OPWF�x%JF�4UBUU�5TDIFSOFNCM�VOOEFSIBMUVOH�BJOFT�$ISJTUMJDIFO
1SFEJDBOUFO�XFJM�)FSS�"OUIPOJZ�/FBQPMJUBOP�TJDI�TFJOFN�EJFOTU
OBDI� BVG� $BSMTUBUU� VFCFSTJEMO� NVFTTFOj� PCSBWOBWBO� EOF� ���
NBKB������

��� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� EFäFMOJI� TUBOPW
LBSMPWÝLFNV�QPWFMKOJLV�+PÝUV�+PäFGV�5IVSOV�[�EOF�����NBKB
������(SVEFO�;HPEPWJOB�TUS������

��� &M[F�1SFEJHFS���TUS������
��� "34�"4���Ý������TUS������QSPÝOKB�7JUB�4VCUJMJ¦B�EFäFMOJN

TUBOPWPN� [B� QPNP¦� QSJ�PEQMB¦JMV� EPMHPW� PCSBWOBWBOB� EOF
���� KVOJKB�������0�4VCUJMJ¦V�HMFK�&M[F�1SFEJHFS��� TUS�����o
����

���(SVEFO� 	;HPEPWJOB� TUS�� ���
� QSBWJ� EB� KF� CJM�4VCUJMJ¦� JNF�
OPWBO�[B�xDFMPUFO�NFUMJÝLJ�PLSBKj�LBS�CJ�ESäBMP�[B��SOPNFMK
,SVQP� JO�(SBEBD�OKFHPWP� EFMPWBOKF� W�.FUMJLJ� QB� OJ� J[QSJ�
¦BOP�

��� "34�"4���Ý������TUS������PEMP¦CB�P�QMB¦JMV�7JUV�4VCUJMJ¦V
TQSFKFUB� EOF� ���� PLUPCSB� ������ 1MB¦JMP� TF� KF� PEW[FMP�/FB�
QPMJUBOV�LJ�HB�KF�EPUFEBK�QSFKFNBM�

��� "34�"4� �� Ý�� ���� TUS�� ��o��� SB[QSBWB� P� JNFOPWBOKV� JO
QMB¦JMV�QSFEJLBOUPW�W�3BEPWMKJDJ�.FUMJLJ� JO��SOPNMKV�[�EOF
���GFCSVBSKB������
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TLVQOPTUJ� W��SOPNMKV�,SVQJ�(SBEDV� JO� 1PCSFäKV
JO�EPTFHMF�EB�NV�KF�CJMP�J[CPMKÝBOP�QMB¦JMP����

1PMFH� 4VCUJMJ¦B� KF� W��SOPNMKV� LPU� WPKBÝLJ� QSF�
EJLBOU�[B�LSBUFL�¦BT�W�MFUV������EFMPWBM�UVEJ�TQPSOJ
(SFHPS�4JUBSJ¦�TJDFS�QSFEJLBOU�OB�,SVQJ�����4VCUJMJ¦
KF�QSJEJHBM�WTF�EP������LP�KF�[PQFS�OKFHB�JO�OKFHPWP
EFMP� OBTUPQJM� LPNUVS� .BSLWBSE� &HLI� JO� QJTBM
EFäFMOFNV� WJDFEPNV�� x,PU� TF� [EJ� MVUFSBOTLJ� QSFEJ�
LBOU� CJWB� W�NFTUV�0SOPNFMK� JO� J[WFO� QSBWF� LBUPMJÝLF
DFSLWF� CPäKP� TMVäCP� JO� QSJEJHP� OB� USHV� JO� QP� VMJDBI
PQSBWMKB�� 1SJ� UFN� OJTP� VEFMFäFOJ� MF� QSFQSPTUJ� LNFWLJ
MKVEKF� UFNWFW� KF� OBKUJ� UVEJ� WFMJLP�NFÝWBOPW�� 5BLP� EB
DFSLFW�LBUPMJÝLFHB�EVIPWOJLB�PTUBKB�QSB[OB�j����,BLPS
[B� .FUMJLP� KF� VQSBWOJL� LSBOKTLFHB� WJDFEPNTLFHB
VSBEB� #FSOBSE� #BSCP� QPTMBM� [BIUFWP� TPEOJLV� JO
NFTUOFNV� TWFUV� EB� QPE� LB[OJKP� ���� SFOTLJI� HPM�
EJOBSKFW�J[äFOFKP�QSFEJLBOUB�LBKUJ�xUPWSTUOJI�[BWFE�
MKJWJI�QSFEJLBOUPW�BMJ�EVÝFTLSCOJLPW�OF� TBNP�W�WBÝFN
NFTUV� UFNWFW� UVEJ� W� PTUBMJI� NFTUJI� JO� USHJI� LBNPS
WTUPQJKP�OB�OPCFO�OBWJO�OF�CPNP�USQFMJ�j����4VCUJMJ¦�TF
KF� QSJUPäJM� OB� &HLIPWF� OBWFECF���� WFOEBS� TUB� TF
¦SOPNBMKTLJ� TPEOJL� JO� NFTUOJ� TWFU� NPSBMB� VLMPOJUJ
VLB[V��/FEPMHP� QP� UFN� KF� 4VCUJMJ¦� QJTBM� EB�NV� KF
xVLB[BOP�T�QSJEJHBNJ�QSFOFIBUJ� JO�TF�QPWTFN�PEEBMKJUJ
J[� NFTUB� ���j� WFOEBS� LFS� KF� JNFM� WJDFEPNPW� VLB[
PCMBTU�MF�OB�NFTUOFN�P[FNMKV�OF�QB�OB�JNVOJUFUBI
[OPUSBK�OKFHB�QJÝF�4VCUJMJ¦�EB�¦F�TF�OF�CP�OJI¦F�QP�
TUBWMKBM� QP� SPCV� OKFHPWFNV� EFMV� CP� xW� NPKFHB
EPCSFHB� HPTQPEB� 7JMKFNB� 4DIOJU[FOCBVNB� IJÝJ� LJ� KF
TWPCPEOB�QPTFTU�NJSOP�JO�[BEPWPMKOP�äJWFM�j����TBK�UKB
EFäFMOPLOFäKJ�VLB[�NFTUV�OJ�TFHFM��1P�NBKV������P
4VCUJMJ¦V� OF� TMJÝJNP� WF¦� JO� MBILP� TLMFQBNP� EB� KF
QSFOFIBM� [� EFMPN� T� ¦JNFS� TF� KF� UVEJ� EPLPO¦OP
[BLMKV¦JMP�QPHMBWKF�SFGPSNBDJKF�W��SOPNMKV��0�P¦JU�
OJI� VTQFIJI� EFMB� QSFEJLBOUPW� QB� QSJ¦B� EFKTUWP� EB

��� "34�"4���Ý������TUS������JOUFSDFTJKB�LSÝ¦BOTLF�TLVQOPTUJ�W
�SOPNMKV�,SVQJ�(SBEDV�JO�1PCSFäKV�[B�7JUB�4VCUJMJ¦B�[�EOF
����EFDFNCSB������

��� &M[F�1SFEJHFS���TUS������
��� "34�"4���Ý����� G��������TO����QJTNP�.BSLWBSEB�&HLIB

LSBOKTLFNV�EFäFMOFNV�WJDFEPNV�[�EOF�����BQSJMB�������1SJ�
NFSKBK�QJTNP�LJ�PQJTVKF�TUBOKF�W�.FUMJLJ�HSF�[B�TLPSBKEB�FOB�
LP�GPSNVMBDJKP�CFTFEJMB�

��� "34�"4��� Ý����� G�������� TO�� �� QJTNP� VQSBWJUFMKB� LSBOK�
TLFHB� WJDFEPNTLFHB� VSBEB� #FSOBSEB� #BSCB� ¦SOPNBMKTLFNV
TPEOJLV�JO�NFTUOFNV�TWFUV�[�EOF�����BQSJMB�������1SJ�(SVE�
OV�	;HPEPWJOB�TUS�����
�KF�OBSPCF�OBWFEFOB�MFUOJDB�LJ�QSBWJ
EB�KF�#BSCP�QPTMBM�VLB[�MFUB������

��� "34�"4�� Ý������ TUS������ UPäCB�7JUB�4VCUJMJ¦B� [PQFS� EF�
äFMOFHB� LPNUVSKB� [BSBEJ� OKFHPWJI� OBWFEC� EB� QSJEJHB� QP
IJÝBI�OB�USHV�JO�QP�VMJDBI�[�EOF�����NBKB������

��� "34�"4� �� Ý�� ��� G�� ������ TO�� �� OFEBUJSBOP� QJTNP�7JEB
4VCUJMJ¦B� LSBOKTLJN� EFäFMOJN� TUBOPWPN� HPUPWP� OBTUBMP� QP
WJDFEPNTLFN�EPQJTV�BQSJMB�������4DIOJU[FOCBVN�KF�JNFM�IJ�
ÝP�W��SOPNMKV�LBS�WFNP� J[�NJOVU�OB�SB[QSBWJ�����EFDFNCSB
����� W�"34�"4� �� Ý�� ���� TUS�� ���o�����(SF� [B� QSPÝOKP
¦SOPNBMKTLFHB�äVQOJLB�5PNBäB�4UBOJ¦B�LJ�OJ�QMB¦BM�EBWLPW�
1SPTJM� KF�EB�CJ� CJM�PQSPÝ¦FO�EBWLB�LFS� KF�NFTUP� [HPSFMP��7
SB[QSBWJ�QB�KF�4DIOJU[FOCBVN�SFLFM�TMFEF¦F��x4UBOJUTDI�CFHFSO
TFZF�GSFNCE��*NF�)FSSO�TFZF�TFJO�IBVT�HMFJDIFT�GBIMT�BCHFCSFOOFO�
CFHFSF�EBSVNCFO�EFSHMFJDIFO�OJDIUT�j

TP� MFUB� ����� W� -KVCMKBOP� QSFE� QSPUJSFGPSNBDJKTLP
LPNJTJKP� QPLMJDBMJ� J[��SOPNMKB� ÝUJSJ� MKVEJ� LJ� TP� TF
NPSBMJ� [BHPWBSKBMJ� [BSBEJ� TWPKJI� EPNOFWOP� QSPUFT�
UBOUTLJI� WFSPWBOK����� 7BCJMP� OB� [BHPWPS� PLUPCSB
����� KF� [BEOKB� QSJ¦B� P� QSJTPUOPTUJ� QSPUFTUBOUPW� W
�SOPNMKV��QP�UFN�[B�SB[MJLP�PE�.FUMJLF�PE�LPEFS
TP�WBCMKFOJ�QSFE�QSPUJSFGPSNBDJKTLP�LPNJTJKP� ÝF� MFUB
�����OF�TSF¦BNP�WF¦�PNFNC�QSPUFTUBOUPW�

5SFUKF�WJEOFKÝF� TSFEJÝ¦F�QSPUFTUBOUPW�OB�.FUMJÝ�
LFN� KF� CJM� 	TFEBK� QPWTFN� VOJ¦FOJ
� HSBE� ,SVQB� QSJ
4FNJ¦V�W�����TUPMFUKV�MBTU�SPECJOF�1VSHTUBMM��/BWBE�
OP�QSBW� UBN�TSF¦BNP� JTUF�QSFEJLBOUF�LPU� W�.FUMJLJ
JO� �SOPNMKV� TBK� TF� KF� PC� P¦JUOFN� QPNBOKLBOKV
TQPTPCOJI� QSFEJLBOUPW� JO� ILSBUJ� OFQSJQSBWMKFOPTUJ
TUBOPW�EB�CJ�W�WTBLFN�NBOKÝFN�TSFEJÝ¦V�GJOBODJSBMJ
QSFEJLBOUB�SB[WJMB�QSBLUJ¦OB�QPWF[BWB�CMJäOKJI�MPLB�
DJK� OB�.FUMJÝLFN�� ,SVQB� KF� UBLP� TQBEBMB� TLVQBK� [
(SBEDFN� W� PLWJS� NFUMJÝLF� QSPUFTUBOUTLF� PC¦JOF�
,PU� QSWJ� QSFEJLBOU� KF� OB� ,SVQJ� OBTUPQJM� /JLPMBK
5VTLBOJ¦� QPQSFK� äVQOJL� W� 4FNJ¦V� JO� �SOPNMKV�
/BKQP[OFKF� W� MFUV� ����� KF� [B� LSBUFL� ¦BT� EFMPWBM� W
/PWFN�NFTUV�OBLBS� KF� QJTBM� TUBOPWPN��;BOK� TF� KF
[BW[FM� UVEJ� 4JHNVOE� 4FNFOJ¦� JO� QSPTJM� EB� TF� HB
	QPOPWOP
�OBTUBWJ�OB�.FUMJÝLP�TBK�W�/PWFN�NFTUV
OJ�OBÝFM�NFTUB�QSFEJLBOUB�JO�TUBOPWBOKB�OBLBS�TF�KF
WSOJM� OB� HSBE� ,SVQB� QSJ� 4FNJ¦V����� )FSS� /JDMBT
5VTILIBOJUTDI� DSJTUMJDIF� QSFEJDBOU� [V� ,ISVQ� KF� TMVä�
CPWBM� OB� ,SVQJ� WTBK� EP� ����� LP� KF� CJM� QPLMJDBO� W
.FUMJLP�

5VTLBOJ¦B� KF� OBTMFEJM� )FSS� 1FUUFS� 7PHNBOJUJVT
1SFEJDBOEU�[V�,ISVQQ�LJ�QB�KF�CJM�OBUP�JNFOPWBO�[B
QPNP¦OJLB� (SFHPSKV� 7MBIPWJ¦V� W� .FUMJLJ�� ,FS� KF
PTUBMB�,SVQB�CSF[� TUBMOFHB� QSFEJLBOUB� KF� CJMP�OBUP
QSJQPSP¦FOP�EB�NFE�UFN�LP�xFEFO�<PE�OKJKV>�QPUVKF
JO� KF� PETPUFO� ESVHJ� PTUBOF� QSJ� DFSLWJ� W� .FUMJLJ� 	LPU
OBKWFWKJ
� JO� PE� UBN� QSJEF� QP� QPUSFCJ� JO� QSJMPäOPTUJ� L
ESVHJN� DFSLWBN�W�(SBEBD� JO�,SVQP�j����,P� KF�����
7MBIPWJ¦� PEÝFM� J[�.FUMJLF� JO� ÝF� JTUP� MFUP� VNSM� KF
7PLNBOJ¦� PTLSCPWBM� WTF� TLVQOPTUJ� JO� QSPTJM� [B
QPNP¦OJLB��ÇF�MFUB������KF�OB�,SVQJ�EFMPWBM�1FUFS
-VLJ¦�ISWBÝLJ�QSFEJLBOU�J[�0[MKB����LJ�KF�PTLSCPWBM
TLVQOPTU� OB� ,SVQJ� P[�� W� 4FNJ¦V� JO� TWPKF� WFSOJLF
PLPMJ�0[MKB�JO�3JCOJLB����MFUB������QB�HB�TSF¦BNP�W

��� %JNJU[�6SLVOEFO� TUS�� ���� 7PSMBEVOHTEFDSFU� EFS� 3FMJHJ�
POT�3FGPSNBUJPOT�$PNNJTTJPO�-BJCBDI�����PDUPCFS������

��� "34�"4���Ý������TUS������QSPÝOKB�/JLPMBKB�5VTLBOJ¦B�LJ�KF
CJMB� PCSBWOBWBOB� EOF� ��� KVOJKB� ����� LKFS� QJÝF� EB� TF� IP¦F
QSFTFMJUJ�x����XFJM�&S�[V�3VEPMGTXFSEF�LIBJO�1MBU[�WJM�XFOJH�BJO
XIPOVOH� CFLPNNFO� NVFHF� ���j�� 5FNV� EPQJTV� TMFEJ� QSPÝOKB
4JHNVOEB�4FNFOJ¦B�EB�TF�5VTLBOJ¦V�QPEFMJ�OBNFTUJUFW�OB
.FUMJÝLFN�

��� "34�"4� �� Ý�� ��� G�� ������ TO�� �� OFEBUJSBOP� QJTNP� QSF�
EJLBOUB�,SJÝUPGB�ÀQJOEMFSKB�EFäFMOJN�TUBOPWPN�xJO�EBT�FJOFN
WFSSFZTUFO�VOE�BCXFTFOIFJU�EFS�BOEFS�BMXFH�CFZ�EFS�LIJSDIFO�[V
.PUUMJOH�	BM��EFS�HSPTTUFO�VOE�XPMHLITSFJDIFTUFO
�WFSCMFZCF�VOE
WPO�EFOFO�BV��EFO�BOEFSO�,IJSDIFO�[V�(SB[�VOE�,ISVQQ�[V
GVSGBMMFOEFO�/PUI�VOE�HFMFOHFIFJU�[V�TUBUUFO�LIPNNFO�j

��� -PQBÝJ¦�1SJMP[J�TUS�����o����
��� 4UFLMBTB�1SPUFTUBOUJ[FN�TUS�����
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.FUMJLJ�PE�LPEFS�TF�KF�NPSBM�VNBLOJUJ��1PMFH�OKFHB
KF� QP� ����� PCJTLPWBM� ,SVQP� UVEJ� 7JE� 4VCUJMJ¦
QSFEJLBOU�W��SOPNMKV�LBUFSFHB�KF�OBTMFEJM�OFLEBOKJ
LBUPMJÝLJ� EVIPWOJL�(SFHPS� 4JUBSJ¦���� LJ� KF� CJM� MFUB
����� JNFOPWBO� [B� QSFEJLBOUB� OB�,SVQJ� MFUB� ����
QB�HB�TSF¦BNP�LPU�WPKBÝLFHB�QSFEJLBOUB� UVEJ�W��S�
OPNMKV�� 7� NBKV� ����� KF� 4JUBSJ¦B� QSFE� TUBOPWTLJN
PECPSPN�QP� TFNJÝLFN� äVQOJLV�.JIBFMV�1FUJ¦J¦V
PCUPäJM�EFäFMOJ�LPNUVS�.BSLWBSE�&HLI�EB�KF�xW[FM
OFLBUFSF� SFMJLWJKF� LJ�QSJQBEBKP� DFSLWJ�j����5PäBSKFOKF
NFE� OKJNB� TF� KF� OBEBMKFWBMP� ÝF� NFTFD� QP[OFKF���
OBLBS�KF�TMFEJM�VLB[�LOF[B�EB�NPSBKP�TUBOPWJ�QPSBW�
OBUJ�ÝLPEP�OBTUBMP�QSJ�LSBKJ��7FOEBS�TF�OB�,SVQJ�JO�W
(SBEDV�ÝF�MFUB������PNFOKB�EFMPWBOKF�QSFEJLBOUPW�
5FEBK� KF� QJTBM� VQSBWOJL� WJDFEPNTLFHB� VSBEB� LSBOK�
TLFNV� HMBWBSKV� EB� TP� TF� QSFEJLBOUJ� J[� (PSOKF�
LSBOKTLFHB� xQSPUJ� %PMOKFLSBOKTLFN� <6OUFSLSBJO>� PE�
QSBWJMJ� LPU� W� WBSFO� B[JM� [B� OKJI� JO� OKJIPW� OBVL�
0FQSBW� TF� KF� HSPGV� "IBDV� 5IVSOV� [BSBEJ� (SBEDB� OB
.FUMJÝLFN� <.PFUUMJOHFS� 1PEFO>� JO� )BOTV� (BMMV
HMBWBSKV�W�0HVMJOV�[BSBEJ�,SVQF�LKFS�TF�ÝF�TFEBK�[B�
ESäVKFKP� UPMQBÝLJ� QSFEJLBOUJ� EWBLSBU� QJTBMP� HMFEF� OKJ�
IPWF�PETUSBOJUWF�OPWFKP� UJ�OJW� TMJÝBUJ�j���� *O�EFKBOTLP
OJTP�IPUFMJ�OJ¦�TMJÝBUJ�UBLP�KF�EWB�NFTFDB�QP[OFKF�W
KBOVBSKV������EPCJM�*WBO�(BMM�	)BOT�(BMM
�QPTFTU�
OJL�OB�HPTQPTUWV�,SVQB�VLB[�LOF[B�OBK�PEäFOF�USJ
QSFEJLBOUF� 	TJD®
� LJ� TF� OBIBKBKP� OB� ,SVQJ���� NFE
OKJNJ�UVEJ�4JUBSJ¦B��4MFEOKJ�TF�KF�ÝF�MFUP�QP[OFKF�[B�
ESäFWBM� OB� ,SVQJ� OBUP� QB� CJM� QP� [BIUFWBI� ÝLPGB
)SFOB����J[HOBO�J[�BWTUSJKTLJI�EFäFM�JO�TF�KF�LPO¦OP
VNBLOJM� OB� )SWBÝLP� I� HSPGV� ;SJOKTLFNV����� ;
PEIPEPN�4JUBSJ¦B�KF�QSFOFIBMP�EFMP�QSFEJLBOUPW�OB
,SVQJ� J[� 4FNJ¦B� QB� KF� CJM� MFUB� ����� QSFE� QSPUJSF�
GPSNBDJKTLP�LPNJTJKP�QPLMJDBO�MF�FO�QSFCJWBMFD����

�FUSUP�TSFEJÝ¦F�OB�.FUMJÝLFN�KF�CJM�(SBEBD�LKFS
TP�W�LBQFMJ�UBNLBKÝOKFHB�HSBEV�QPE�[BÝ¦JUP�SPECJOF

��� "34�"4�����[WF[FL�ÝU���������o�����OB�TUS�����TSF¦BNP
UPäCP� [� EOF� ��� BQSJMB� ����� LKFS� TF� PNFOKB� IFSS� (SFHPS
4JUUBSJUTDI�1GBSSIFS�[V�4JFNJUTDI�[PQFS�EWB�EFEJ¦B�QP�"MCFSUV
4FNFOJ¦V�

��� "34�"4���Ý������TUS������PCUPäCB�.BSLWBSEB�&HLIB�[P�
QFS�(SFHPSKB�4JUBSJ¦B�PCSBWOBWBOB�EOF�����NBKB�������5VEJ
UVLBK�TSF¦BNP�OBQBLP�(SVEOB�	;HPEPWJOB�TUS�����
�LP�QP�
TUBWMKB�UF�EPHPELF�W�MFUP������

��� "34�"4���Ý������TUS������JO�����
���%JNJU[�6SLVOEFO�TUS������QJTNP�1BWMB�,PUTDIFFSKB�VQSB�

WJUFMKB� WJDFEPNTLFHB� VSBEB� JO� EFäFMOFHB� VQSBWJUFMKB� +VSJKV
-FOLPWJ¦V� LSBOKTLFNV� EFäFMOFNV� HMBWBSKV� [� EOF� ���� EF�
DFNCSB�������;BHSPäFOB� KJN� KF�CJMB�LB[FO�LBS������SFOTLJI
HPMEJOBSKFW�

��� -PTFSUI�"LUFO���TUS������ÝU������VLB[�'FSEJOBOEB�**��*WBOV
(BMMV�[�EOF�����KBOVBSKB������LKFS�QSBWJ�xEJF�CJTIFS�JO�,SVQQ
TJDI� BVGIBMUFOEFO� 1SBFEJLBOUFO� WPO� EFOFO� [XFJ� BVT� -BJCBDI
BCHFTDIBGGU�XVSEFO�EFS�ESJUUF�(SFHPS�4JUBSJUTDI�FJO�"QPTUBU�TFJO
TPMM�BC[VTDIBGGFO����j�

��� %JNJU[�(FTDIJDIUF�TUS�������(SFHPS�4JUBSJ¦� KF�CJM� J[HOBO����
NBSDB������

��� -PTFSUI�"LUFO��� TUS������ ÝU�������(SVEFO�;HPEPWJOB� TUS�
����

��� %JNJU[�6SLVOEFO� TUS������ ÝU�� �����7PSMBEVOHTEFDSFU� EFS
3FMJHJPOT�3FGPSNBUJPOT�$PNNJTTJPO�-BJCBDI�����PDUPCFS
�����

5IVSO� QSJEJHBMJ� JO� PTLSCPWBMJ� NBOKÝP� TLVQOPTU�
(SBEBD�OJ�JNFM�TWPKJI�QSFEJLBOUPW�UFNWF¦�KF�TQBEBM
W� PLWJS�NFUMJÝLF� QSPUFTUBOUTLF� PC¦JOF� UBLP� KF� UBN
QSJEJHBM�FEFO�J[NFE�WTBLPLSBUOJI�EWFI�QSFEJLBOUPW
W�.FUMJLJ�JO�OB�,SVQJ��.BOKÝB�JO�MF�PC¦BTOB�äBSJÝ¦B
QSPUFTUBOUJ[NB� TUB� CJMB� UVEJ� 1PCSFäKF� JO� 7JOJDB� W
OFQPTSFEOJ�CMJäJOJ�#FMF�LSBKJOF�QB�UVEJ�1PMKBOF�,P�
TUFM�JO��SNPÝOKJDF��-FUB������TP�CJMJ�UBLP�USJKF�äVQ�
OJLJ�OB�7JOJDJ�W�,PTUFMV�JO��SNPÝOKJDBI�xQBQFäFW�
DJ� WFOEBS� TLSJWBK� QSJQBEBKP� SFTOJDJ� JO� BVHTCVSÝLJ� WF�
SJj����� 7� UFI� NBOKÝJI� TSFEJÝ¦JI� TUBOPWJ� OJTP� CJMJ
QSJQSBWMKFOJ� QMB¦FWBUJ� TUBMOFHB� QSFEJLBOUB��5BLP� KJI
KF�SFEOP�PCJTLPWBM�FEFO� J[NFE�QSFEJLBOUPW�W�.FU�
MJLJ� JO��SOPNMKV�QMB¦BOJI�T�TUSBOJ�EFäFMOJI�TUBOPW
BMJ� GFMEQSFEJDBOU�LJ� KF�PTLSCPWBM�WPKBÝLF�QPTBELF�PC
JO�W�7PKOJ�LSBKJOJ��1PTBNF[OF�PNFNCF� TSF¦BNP� ÝF
QP[OFKF�UBLP�MFUB������JO�DFMP������LP�TP�TF�QSFEJ�
LBOUJ�[BESäFWBMJ�OB�.FUMJÝLFN����

;B� [HPEPWJOP� SFGPSNBDJKF� OB�.FUMJÝLFN� KF� QP�
NFNCOP� UVEJ� EFMPWBOKF� QSPUFTUBOUPW� OB� ISWBÝLJ
TUSBOJ�,PMQF�LKFS�TUB�äF������EFMPWBMB�QSPUFTUBOUPN
OBLMPOKFOB�EVIPWOJLB�W�0[MKV� JO�3JCOJLV���� JO�PE
LPEFS� TUB� J[WJSBMB�(SFHPS�7MBIPWJ¦� JO�1FUFS�-VLJ¦�
(MBHPMKBÝLJN� EVIPWOJLPN� PCLPMQTLJI� äVQOJK� [B�
HSFCÝLF� ÝLPGJKF� JO�NPESVÝLP�TFOKTLF� ÝLPGJKF� KF� CJMB
VQPSBCB�EPNB¦FHB�KF[JLB�W�CPHPTMVäKV�QPWTFN�PCJ�
¦BKOB� JO� LPU� UBLÝOB� OBSBWOP� J[IPEJÝ¦F� [B� QSFW[FN
UFS� ÝJSJUFW� JEFK� SFGPSNBDJKF����� 3FGPSNBDJKJ� TUB� CJMB

��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS���o��QJTNP�[�EOF����
GFCSVBSKB� ����� LKFS� KF� OB� LPODV� OBÝUFUB� WSTUB� EVIPWOJLPW
x)JFSOBDI� WPMHFO� EJF� 1SJFTUFS� TP� EBSU[X� WOHFGBSMJDI� FSGPSEFSU
XFSEFO�EJF�HMFJDIXPM�JN�QBCCTUVNC�BCFS�EPDI�EFS�XBSIFJU�WOE
BVHTQVSHFSJTDIFO� DPOGFTTJPO� BOIFOHJH� WOE� OJDPEFNJTJSFO� BVDI
HFMFSU�WOOE�QFMFTFO�WOOE�EFS�XJOEJTDIFO� TQSBDI�LIVOEJH� TFJO�j
/BÝUFUJI� KF� ��� EVIPWOJLPW� NFE� OKJNJ� QPMFH� PNFOKFOFHB
WJOJÝLFHB�UVEJ�äVQOJLB�W��SNPÝOKJDBI�JO�,PTUFMV�xHBS�BO�EFS
UVSLIJTDIFO�HSBOJU[FO� JO�,ISBCCBUFOj��5VEJ�W�QJTNV�[�EOF���
NBKB������	TUS����
�TF�PNFOKB�EB�KF�x%FS�QGBSSFS�[V�,PTTUBM�BO
EFS� ,VMQQ� ���� HFMFSUI� LIBO� MBUFJOJTDI� LSJFDIJTDI� WOE� HBS� HVFU
UFVUTDI�WOE�IBU�EBOFCFO�EJF�LSBCBUJTDIF� TQSBDI�XPM� FSHSJGGFO�� FS
XJSEU�[VN�GFSUJFSFO�TFFS�EJFOTUMJDI�j�%OF����KBOVBSKB������QB�KF
,MPNCOFS� QJTBM� CBSPOV� *WBOV� 6OHOBEV� 	TUS�� ���
� EB� KF
x1GBSSFS� [V� $PTTUFMM� ���� EJF� 4QBOHFOCFSHJTDIF� 1PTUJMMF� XJOEJTDI
GFSUJH�VFCFSTFU[U�j

��� -PTFSUI�"LUFO���TUS������ÝU������� J[�QPSP¦JMB�ÝLPGB�)SFOB
OBEWPKWPEJ�'FSEJOBOEV�**��P�	QSPUJ
SFGPSNBDJKJ�OB�,SBOKTLFN
[� EOF� ��� EFDFNCSB� ����� LKFS� PNFOKB� SFDFQUBUPSFT� QSBFEJ�
DBOUJVN�OB�TUS������ÝU�������QB� TF�W�VLB[V�HSPGV�5PNBäV
&SEÚEZKV� JO� PTUBMJN� [� EOF� ���� GFCSVBSKB� ����� PNFOKBKP
xFUMJDIF�1SBFEJLBOUFO�BVG�EFN�.PFUMJOHFS�#PEFOj�

��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS���o��QJTNP�[�EOF����
BWHVTUB�������1PMFH� UFHB� UVEJ�-PQBÝJ¦�0LP�,VQF� TUS�����o
����JO�4USPIBM�(SBE�,BSMPWBD�TUS�����

��� 4UFLMBTB� 1SPUFTUBOUJ[FN� TUS�� ��� x/BKäJWBIOFKF� TF� KF� ÝJSJMB
OPWB�WFSB�W�PLPMJDJ�EBOBÝOKFHB�,BSMPWDB�LFS�TP�UB�OPWJ�WFSTLJ
QPLSFU�QPEQJSBMJ�EVIPWOJLJ�HMBHPMKBÝJ�PLPMJ�0[MKB�3JCOJLB�JO
.FUMJLF��5BLSBU� TP� CJMF� W� UFI� LSBKJI� ÝF� TMFEF¦F� HMBHPMKBÝLF
äVQF��5SH�QSJ�0[MKV�0[BMK�QSJ�4W��7JEV�3JCOJL�-JQOJL�4W�
,SJä� W� ;BWSÝKV�)SOFUJ¦� QSJ� ,BSMPWDV� .SFäOJDB� 7SIPWDJ
,SBÝJ¦J�1MFÝJWJDB�.FLVÝKF� 	0UPL
� JO�,VQ¦JOB��4QMPI�QB� KF
CJMP� EP� TSFEJOF� ���� WFLB� NOPHP� HMBHPMKBÝFW� W� [BHSFCÝLJ
ÝLPGJKJ�EB�BSIJEJBLPOBU�HPSJÝLJ� 	PLSBK�LBSMPWÝLJ� KBTUSFCBSTLJ
JO� MJQOJÝLJ
� KF� CJM� QSFUFäOP� HMBHPMTLJ�j� (MFK� UVEJ� 4USPIBM
)SWBUTLB�HMBHPMTLB�LOKJHB� TUS���o���LKFS� TSF¦BNP���� äVQOJK
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TQSWB�OBLMPOKFOB�UVEJ�ISWBÝLB�EVIPWÝ¦JOB� JO�QMFN�
TUWP�[�CBOPN�OB�¦FMV��.FE�OBKQPNFNCOFKÝJNJ�QPE�
QPSOJLJ�TP�CJMJ�CBO�/JLPMBK�;SJOKTLJ�4JHFUTLJ�	����o
����
� JO� OKFHPW� OBTMFEOJL� 1FUFS� &SEÚEZ� 	����o
����
� UFS� [BHSFCÝLJ� ÝLPG� .BUJKB� #SVNBO� 	����o
����
����LBS�KF�[B�LSBUFL�¦BT�VTUWBSJMP�QSJNFSOF�QP�
HPKF� [B�EFMPWBOKF� SFGPSNBUPSKFW� W�PTUBOLV�ISWBÝLJI
EFäFM� LJ� KJI� ÝF� OJTP� [BTFEMJ� 5VSLJ�� ÀJSJUFW� JEFK
SFGPSNBDJKF� NFE� HMBHPMKBÝLP� EVIPWÝ¦JOP� [BHSFCÝLF
ÝLPGJKF�LJ�KF�äF������W�.FUMJLJ�QSFHMFEPWBMB�QSFWPE
4WFUFHB� QJTNB� W� ISWBÝLJ� KF[JL� UBLP� OF� QSFTFOF¦B
LMKVC� WTFNV� QB� OF� PQBäBNP� SB[WPKB� W� CPMK� PSHB�
OJ[JSBOP�PCMJLP�EFMPWBOKB�LPU�OB�,SBOKTLFN�TBK�TUB
äF� OBTMFEOJLB� CBOB� &SEÚEZKB� JO� ÝLPGB� #SVNBOB
PTUSP� OBTUPQJMB� [PQFS� SFGPSNBDJKP�� #SVNBOB� KF� OB
QPMPäBKV�[BHSFCÝLFHB�ÝLPGB�OBTMFEJM�+VSJK�%SBÝLPWJ¦
P�LBUFSFN�KF�CBO�1FUFS�&SEÚEZ�QJTBM�EB�HB�TLSCJ�EB
TF�CP�PTUSP�[PQFSTUBWJM�SFGPSNBDJKJ�����1PMFH�ÝLPGB�KF
[PQFS� SFGPSNBDJKP� PTUSP� OBTUPQJM� UVEJ� QP[OFKÝJ� CBO
5PNBä� &SEÚEZ� 	����o����
� FEFO� J[NFE� [NBHP�
WBMDFW�QSJ�4JTLV��7�LBSMPWÝLFN�EFMV�7PKOF�LSBKJOF�KF
UBLP� CJMB� LMKV¦OB� QPEQPSB� SPECJO� ;SJOKTLJI� JO
'SBOLPQBOPW� LBUFSJI� PCLPMQTLF� JO� WJWPEJOTLF� QP�
TFTUJ� TP� WTFTLP[J� QSFETUBWMKBMF� WBSFO� SFGVHJK� [B
NFUMJÝLF� JO� LSBOKTLF� SFGPSNBUPSKF� PE� LPEFS� TP� UJ
SFEOP�QSJIBKBMJ� QSJEJHBU� ÝF� TMBCJI� EWBKTFU� MFU� QP� J[�
HPOV� J[�,SBOKTLF� JO�.FUMJÝLFHB��%SVHKF�QP�)SWBÝ�
LFN� QB� SFGPSNBUPSKJ� OJTP� VäJWBMJ� WF¦KF� QPEQPSF
QMFNTUWB� T� ¦JNFS� KF� J[PTUBM� FEFO� J[NFE� UFNFMKOJI
QPHPKFW�[B�SB[WPK�SFGPSNBDJKF�

)SWBÝLJ� TBCPS� JO� ÝLPGKF� TP� UBLP� UPMFSJSBMJ� EF�
MPWBOKF� QSFEJLBOUPW� MF� [B� QPUSFCF� UVKFHB� WPKBÝUWB� W
7PKOJ� LSBKJOJ�� 1SFE� MFUPN� ����� TP� WPKBÝUWP� OB
KVäOFN� EFMV� 7PKOF� LSBKJOF� PTLSCPWBMJ� MF� WPKBÝLJ
QSFEJLBOUJ� 	GFMEQSFEJLBOUJ
� NFE� LBUFSJNJ� TSF¦BNP
MFUB������ ¦SOPNBMKTLFHB�QSFEJLBOUB�.BSUJOB�(SHJ�
¦B� ÝF�QSFE� MFUPN������ +VSJKB� +VSJ¦J¦B� JO� OKFHPWFHB
OBTMFEOJLB�INFMKOJÝLFHB�QSFEJLBOUB�5PNBäB�+BHP�
EJ¦B��;�OBTUBOLPN�USEOKBWF�,BSMPWFD�MFUB������LBS
[BEFWB� WFSP� TJNCPMB� WFSTLF� 	OF
TWPCPEF� OPUSBOKF�
BWTUSJKTLFHB� QMFNTUWB� QB� TF� KF� W� UFN� EFMV� LSBKJOF
JNFOPWBMP�EWB�TUBMOB�QSFEJLBOUB�[B�TUBMOP�QPTBELP�W
,BSMPWDV� JO� TF� KJNB�EPEFMJMP�QSPWJ[JKP�LJ� TP� KP�LPU
EFM� WPKOJI� J[EBULPW� QMB¦FWBMJ� OPUSBOKFBWTUSJKTLJ� TUB�
OPWJ��4FWFEB�TP�QPTBELF�OB�NFKJ�ÝF�WFEOP�PTLSCPWBMJ
UVEJ� WPKBÝLJ� QSFEJLBOUJ� OQS�� MFUB� ����� (SFHPS
4JUBSJ¦�� 5BLP� KF� MFUB� ����� W� ,BSMPWFD� PEÝFM� ¦SOP�
NBMKTLJ�QSFEJLBOU�"OUPO�/FBQPMJUBO�JO�UBN�EFMPWBM
QPMFH� äF� QSJTPUOFHB� QSFEJLBOUB� +PBDIJNB�8FTTJVTB
������������������������������������������������

[BHSFCÝLF� ÝLPGJKF� LKFS� TP� PE� ���� TUPMFUKB� OBQSFK� EFMPWBMJ
HMBHPMKBÝLJ� EVIPWOJLJ�� .FE� OKJNJ� TP� äVQOJKF� 3JCOJL� #P�
TJMKFWP�(PNJSKF�	QSFE�QSJIPEPN�6TLPLPW
�0[BMK�JO�ÝF�WSTUB
ESVHJI�

��� #V¦BS�ÀJSKFOKF�TUS������
��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS������QJTNP�1FUSB�&S�

EÚEZKB�CBSPOV� *WBOV�6OHOBEV�[�EOF�����EFDFNCSB������W
LBUFSFN�QJÝF�x����IBC�BCFS� TPSH�EFS�OFV�BOHFTUBOEFO�CJTDIPG�[V
"HSBNC�XFSEF� TJDI� TFJOFO�HFQSBVDI�OBDI�XJEFS�EFSHMFJDIFO� MFVU
IBSU�TFU[FO�j

	8FJTTB
���� ILSBUJ� QB� ÝF� WFEOP� PTLSCPWBM� ¦SOP�
NBMKTLP� TLVQOPTU�� 4MFEJMB� KJNB� KF� ÝF� WSTUB� ESVHJI
UBLP� 4FCBTUKBO� 4FNOJU[FS� JO� 4FCBTUJBO� 'PMCFSHFS
PLPMJ� ����� +VSJK� ,PÝJS� JO� (SFHPS� 4JUBSJ¦� W� MFUJI
����o����� +FSOFK� ,OBGGM� MFUB� ����� +FSOFK� 8JEU�
NBO�MFUB������JO�*WBO�;OPKJMÝFL�MFUB���������JNF�
OB�QPWF[BOB�[�SFGPSNBDJKP�OB�,SBOKTLFN��4QSWB�TF
KF�QSJEJHBOKF�PQSBWMKBMP� W�IJÝJ� LBSMPWÝLFHB�HFOFSBMB
MFUB� ����� QB� KF� LBSMPWÝLB� QPTBELB� OB� ¦FMV� [� "O�
ESFKFN� 5VSKBÝLJN� QSPTJMB� [B� J[HSBEOKP� FWBOHFMJ�
¦BOTLF�DFSLWF�JO�xQSJNFSFO�MFQ�LSBK�[B�QPLPQ�HPTQPEPW
JO�QMFNJWFW�PCFI�EFäFMOJI�TUBOPW�,PSPÝLF� JO�,SBOKTLF
LJ�TP�UVLBK�[B�EPCSP�TLVQOF�PWFUOKBWF�TMVäJMJ�QSPUJ�EFE�
OFNV� TPWSBäOJLVj�����,FS� DFSLFW� ÝF� QFU� MFU� QP[OFKF
OJ�CJMB�QPTUBWMKFOB�TP� MFUB������QPOPWOP�QJTBMJ�EB
KJI� xPE� UVLBKÝOKFHB� DFMPUOFHB�WJUFÝUWB�OB� LPOKV� JO� QFÝ
����WJTUJ�BVHTCVSÝLJ�J[QPWFEJ�QSJQBEB�JO�KF�CJMP�QSFE�WFW
MFUJ�TLMFOKFOP�EB�TF�UVLBK�W�USEOKBWJ�QPTUBWJ� JO�[HSBEJ
UBLÝOP� DFSLFW� ���j����� /FLBK� EOJ� QP[OFKF� KJN� KF
LSBOKTLJ� EFäFMOJ� VQSBWJUFMK� PEHPWPSJM� EB� CPEP
QPNBHBMJ� QSJ� HSBEOKJ� DFSLWF���� JO� MFUB� ����� KF� CJMB
DFSLFW� T� QPNP¦KP� LSBOKTLJI� LPSPÝLJI� JO� ÝUBKFSTLJI
TUBOPW� QPTUBWMKFOB����� 0CTUBMB� KF� EP� MFUB� ����� QP
UFN�QB�QSPUFTUBOUPW�W�,BSMPWDV�OF� TSF¦BNP�WF¦����
1SPUFTUBOUJ[FN�W�,BSMPWDV�P[��ISWBÝLJ�LSBKJOJ�KF�UBLP
CJM� WTFTLP[J� UFTOP� QPWF[BO� T� LSBOKTLJNJ� JO� ÝF� QP�
TFCOP� NFUMJÝLJNJ� QSFEJLBOUJ� LJ� TP� EFMPWBMJ� W� )S�
WBÝLJ� LSBKJOJ� LPU� WPKBÝLJ� QSFEJLBOUJ� BMJ� TP� CJMJ� OB�
NFÝ¦FOJ�J[�CMJäOKFHB��SOPNMKB�

1SPUFTUBOUTLP�ÝPMTUWP�OB�.FUMJÝLFN

%SVH� QPNFNCFO� WJEJL� V¦JOLPWBOKB� SFGPSNBDJKF
OB�.FUMJÝLFN� KF� SB[WPK� QSPUFTUBOUTLFHB� ÝPMTUWB�� 0
TUBOKV� J[PCSBäFWBOKB� W� /PUSBOKFBWTUSJKTLJI� EFäFMBI
UBLP� UVEJ� OB� ,SBOKTLFN� JO� .FUMJÝLFN� OBN� QSFE
SB[WPKFN� QSPUFTUBOUTLJI� ÝPM� QP� NFTUJI� JO� USHJI
QPSP¦B�[BQJTOJL�EFäFMOJI�TUBOPW�J[������LJ�QSBWJ�EB
TP� JNFMJ� xEFäFMOJ� LPNJTBSKJ�QPTFCOP�OBMPHP� QPTMBODFN
WBTUJUJI�NFTU� JO� USHPW�QSFETUBWJUJ�äF�OFLBK� MFU�OB� TLP�
SBKEB�WTFI�LSBKJI�OBÝJI�/PUSBOKFBWTUSJKTLJI�EFäFM�PCSF�
NFOKVKPWF� WFMJLP� QPNBOKLBOKF� QSJNFSOJI� JO� TQSFUOJI
äVQOJLPW�JO�EVÝFTLSCOJLPW�����5P�QPNBOKLBOKF�KF�SF[VM�
UBU�SB[QVTUJUWF�JO�VOJWFOKB�TQMPÝOJI�JO�QPTFCOJI�ÝPM��5F
ÝPMF�TP�W�UFI�UFäBWOJI�WBTJI�TLPSBKEB�QPWTPE�QSPQBEMF�JO
CJMF�[BQVÝWFOF�UBLP�EB�NMBEJOB�OF� MF�W�EVIPWOJ� TUBO

��� &M[F�1SFEJHFS���TUS�����
��� 4UFLMBTB�1SPUFTUBOUJ[FN� TUS������.BOK� KJI�PNFOKB�4USPIBM

,BSMPWBD�TUS�����
��� "34�"4���Ý�����G�������TO����QJTNP�LSBOKTLJN�TUBOPWPN

J[�,BSMPWDB�[�EOF�����KVOJKB������
��� "34�"4��� Ý����� G������� TO�� �� QJTNP� LSBOKTLFNV� EFäFM�

OFNV�VQSBWJUFMKV�J[�,BSMPWDB�[�EOF�����BQSJMB������
��� "34�"4���4UBO� *�� Ý����� G������� TO����QJTNP�LSBOKTLFHB

EFäFMOFHB� VQSBWJUFMKB� LBSMPWÝLFNV� QPWFMKOJLV� JO� QSJQBE�
OJLPN�BVHTCVSÝLF�J[QPWFEJ�[�����BQSJMB�������4UFLMBTB�	1SP�
UFTUBOUJ[FN�TUS����
�PNFOKB�EB�TP�LSBOKTLJ�TUBOPWJ�PECJMJ�QP�
NP¦�

��� 4USPIBM�,BSMPWBD�TUS������4UFLMBTB�1SPUFTUBOUJ[FN�TUS�����
��� 4USPIBM�,BSMPWBD�TUS�����
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UFNWFW� UVEJ� W� ÝPMF� ÝUVEJSBUJ� JO� VWJUJ� OJNB� WPMKF���j���
1PVEBSJUJ�KF�QPUSFCOP�EB�KF�OFLBLÝOB�J[PCSBäFWBMOB
EFKBWOPTU� WFSKFUOP� QPE� PLSJMKFN� NFTUOJI� PCMBTUJ
QPUFLBMB�OB�.FUMJÝLFN�äF�W�[B¦FULV�����TUPMFUKB�TBK
KF�PE�UPE�J[ÝMP�W�LSBULFN�PCEPCKV�NFE�����o����
LBS� TFEFN� ÝUVEFOUPW� EVOBKTLF� VOJWFS[F�����7FOEBS
KF�UP�J[PCSBäFWBOKF�[BNSMP�W�ESVHJ�QPMPWJDJ�����TUP�
MFUKB� JO� TF� QPOPWOP� W[QPTUBWJMP� ÝFMF� W� QSWJ� QPMPWJDJ
����TUPMFUKB�����,FS� KF�LSJäOJÝLJ� SFE�äF�PE� MFUB�����
VäJWBM�QSBWJDP�QPTUBWMKBOKB�V¦JUFMKFW�QSJ� TWPKJI�DFSL�
WBI���� CJ� MBILP� CJMF� TSFEJÝ¦B� PTOPWOFHB� J[PCSB�
äFWBOKB� äF� QSFE� ESVHP� QPMPWJDP� ���� TUPMFUKB� UVEJ
LSJäOJÝLF� LPNFOEF� WFOEBS� OBN� J[PCSBäFWBMOF� EF�
KBWOPTUJ� W� PCFI� LPNFOEBI�.FUMJÝLFHB� OF� QPUSKVKF
QSBW� OJ¦�� ;BSBEJ� UFäBW� NFUMJÝLF� LPNFOEF� LJ� KJI
PNFOKB� EPQJT� J[� ����� MBILP� EPNOFWBNP� EB� KF
J[PCSBäFWBMOB�EFKBWOPTU�J[PTUBMB��7�EPTFHMKJWFN�HSB�
EJWV� UVEJ� OF� OBKEFNP� TF[OBNPW� ¦MBOPW�NFUMJÝLFHB
BMJ� ¦SOPNBMKTLFHB� LPOWFOUB� NFE� LBUFSJNJ� WTBK� W
WF¦KJI� LPNFOEBI� OBWBEOP� OBKEFNP� UVEJ� V¦JUFMKB
	4DIVMNBJTUFS� TIPMBTUJDVT
� [� HMBWOP�OBMPHP� QPV¦F�
WBUJ�JO�WBEJUJ�EJKBLF�W�CPHPTMVäOFN�QFUKV����

7�,PTUSFO¦J¦FWJI�J[EBKJ�QJTFN�J[EBOJI�W�.FUMJLJ
LJ� [BKFNBKP� PCEPCKF� NFE� ����o����� OF� TSF¦BNP
PNFNC�V¦JUFMKFW�P[JSPNB�ÝPMTLJI�NPKTUSPW� 	TDIVFM�
NBJTUFS
�LBLPS�TP�JNFOPWBOJ�W�TPEPCOJI�WJSJI��5B�
LP�TSF¦BNP�QSPUFTUBOUTLP�ÝPMP�W�.FUMJLJ�QSWJ¦�PNF�
OKFOP�MFUB������LP�TF� KF�QSFEJLBOU�.JIBFM�.BUJ¦J¦
[BW[FM�[B�QMB¦JMP�OFJNFOPWBOFNV�V¦JUFMKV�����7TF�EP
MFUB� ����� TSF¦BNP� MF� FOP�PNFNCP�V¦JUFMKB� W�.FU�
MJLJ��-FUB������KF�OBNSF¦�QSJÝMP�EP�TQPSB�NFE�7MB�
IPWJ¦FN� JO� OFJNFOPWBOJN� V¦JUFMKFN���� QPESPC�
OPTUJ� TQPSB� QB� OJTP� QP[OBOF�� ÀPMB� KF� EFMPWBMB� OF�
NPUFOP� WTF� EP� MFUB� ����� LP� CFSFNP� QJTNB� LJ
HPWPSJKP�P�QSFHPOV�QSFEJLBOUB�7PLNBOJ¦B�J[�NFTUB
.FUMJLB� QSJ� ¦FNFS� KF� OKFHPWP� VTPEP� EFMJM� UVEJ� UF�
EBOKJ�V¦JUFMK�����4MFEOKJ�KF�UFEBK�P¦JUOP�PEÝFM�[BUP�KF

���%JNJU[�6SLVOEFO� TUS�� ��� J[� [BQJTOJLB� EFäFMOJI� TUBOPW� J[
�����

���(PMFD�%SVäCB�TUS�����o����JO�TUS������
��� 1SBW�UBN�
��� 3FHFTU� MJTUJOF� J[EBOF� ��� KBOVBSKB� ����� W�"SOPME� %JF� 6S�

LVOEFO���ÝU�������TUS��������-JTUJOB�KF�CJMB�QPUSKFOB�TLVQBK�[
PTUBMJNJ� TWPCPÝ¦JOBNJ� ÝF� ���� PLUPCSB� ����� T� TUSBOJ� OBE�
WPKWPEF�'FSEJOBOEB� 	"SOPME�%JF�6SLVOEFO��� ÝU������� TUS�
����
�� 1FUUFOFHH� 	%JF� 6SLVOEFO� �� ÝU�� ����� TUS�� ���
� QB
QPEB�SFHFTU�MJTUJOF�J[�����KVMJKB������T�LBUFSP�KF�DFTBS�3VEPMG
*�� QPUSEJM� EFäFMOFNV� LPNUVSKV�-FPOBSEV� 'PSNFOUJOV� QSB�
WJDP�W[ESäFWBOKB�ÝPMF�

��� 7PJHU�(FTDIJDIUF�TUS������
��� "34�"4���Ý������TUS������QSPÝOKB�IFSSO�.JDIM�.BUFUTDIJUDI

1SFEJDBOUFO�JO�EFS�.PFUMJOH�[B�QMB¦JMP�ÝPMTLFHB�NPKTUSB�J[�OP�
WFNCSB� ������ %JNJU[� (FTDIJDIUF� TUS�� ���o���� x%FVUTDIF
4DIVMNFJTUFS� XFMDIF� EJF� HFXPFOMJDIFO� (FHFOTUBFOEF� EFS
EFVUTDIFO�7PMLTDIVMF� MFISUFO� GJOEFO�XJS� TDIPO������ JO�,SBJO�
CVSH� .PFUUMJOH� 5TDIFSOFNCM� 4UFJO� VOE� 4FJTFOCFSH�j� 1SPUF�
TUBOUTLF�ÝPMF�W�.FUMJLJ� JO��SOPNMKV�QB�OF�TSF¦BNP�NFE�OB�
ÝUFUJNJ�QSJ�ÇOJEBSÝJ¦�(PMFD�5SVCBSKFWB�TUS������

��� &M[F�1SFEJHFS���TUS�����
��� "34�"4���Ý�����VLB[�EFäFMOFHB�LOF[B�'FSEJOBOEB�NFTUV

.FUMJLB�[�EOF�����GFCSVBSKB������LKFS�QSBWJ�x%BT�*S�HFEBDIUF
[XFO� 1SFEJDBOUFO� VOE� 4DIVFMNBJTUFS� BJOFO� TP� XPMM� BMT� EFO

MFUP� QP[OFKF�7PLNBOJ¦� [B� V¦JUFMKB� QSFEMBHBM� 4FCB�
TUJKBOB� 4DIXBSU[B����� 0LPMJ� ����� HB� KF� OBTMFEJM
-VLB� �V¦FL� 	-VDBT� 5TDIVUTDIFL
� QP� LBUFSFHB
TNSUJ� MFUB������ KF�OB�QPMPäBK�OBTUPQJM� +VSJK�4UBVEFS
	(FPSH�4UBVEFS
�����4UBVEFS� KF�EFMPWBM�W�.FUMJLJ� MF
EWF� MFUJ� OBLBS� HB� KF� OBTMFEJM� +VSJK�(FSNFL� 	(FPSH
(FSNFL
�� /FEPMHP� QP� OBTUPQV� TMVäCF� KF� QSJÝFM� W
LPOGMJLU� T� QSFEJLBOUPN� 7PLNBOJ¦FN� LJ� KF� [PQFS
OKFHB�UPäJM�QSFE�TUBOPWJ�[BIUFWBM�OKFHPWP�[BNFOKBWP
JO� [B� OPWFHB� V¦JUFMKB� QSFEMBHBM� .BUJKP� ,PNQBSFKB
	.BUIFT� $PNQBSF
����� (FSNFL� KF� CJM� PEQVÝ¦FO
,PNQBSF�QB� KF�EPCJM�OKFHPWP� TMVäCP� JO�QMB¦P��1SBW
UFEBK�TP�TF�TQPSJ�NFE�(FSNFLPN�JO�7PLNBOJ¦FN�ÝF
[BPTUSJMJ� QSJÝMP� KF� EP� QSFUFQB� JO� WSTUF� ESVHJI� OF�
TQPEPCOPTUJ��5BLP� KF� OFLBK�NFTFDFW� QP[OFKF�7PL�
NBOJ¦� UPäJM� QSFE� TUBOPWTLJN� PECPSPN� LKFS� W� QSJ�
¦FWBOKJI�PCFI�TSF¦BNP�[BOJNJW�PQJT� SB[NFS� JO�PE�
OPTPW�����7�[BQJTV�7PLNBOJ¦FWFHB�QSJ¦FWBOKB�CFSF�
NP� xEB� KF� PE� [BWFULB� UBLPK� LP� KF� VWJUFMK� OBTUPQJM� W
TMVäCP� PQB[JM� OFLP� J[HJOKBOKF� JO� QPNBOKLBOKF� ����0F�
QSBW� KF� PO� <(FSNFL>� PCMKVCJM� <EB� UFHB� WF¦� OF� CP
EFMBM>�TF�OJ�ESäBM�<PCMKVCF>�UFNWFW�KF�UBLPK�OBEBMKFWBM
T� TWPKJNJ� QSFTUPQLJ� OB� WFMJLP� [HSBäBOKF� DFSLWF�� 5P� KF
<7PLNBOJ¦>� OB[OBOJM� 4QJOEMFSKV� LJ� NV� KF� TWFUPWBM
EB� OBK� T� UFN� VWJUFMKFN� QPUSQJ�� ,FS� UP� OJ� QPNBHBMP� KF
NFTUP�IPUFMP�LB[FO�<[B�(FSNFLB>�LBS� KF�HPTQPE�1FUFS
UVEJ� QSJKBWJM� HPTQPEV� ,SJÝUPGV� EB� OBK� VWJUFMKB� [BSBEJ
OKFHB� JO� ESVHJI� PTFC� [BWPMKP� OKFHPWFHB� TMBCFHB� PC�
OBÝBOKB�QPTUBWJ�OB�[BHPWPS� JO�LB[OVKF� ����,FS�QB�QSJ
OKFN�OJ�CJMP�OPCFOFHB�J[CPMKÝBOKB�<PCOBÝBOKB>� KF�NP�
SBMB� TLVQOPTU� QP� TWPKJ� PCWF[J� QPLB[BUJ� EB� JNB� JTUF
PCUPäCF� TLVQBK� [� OKJN� <7PLNBOJ¦FN>� [PQFS� VWJUFMKB�
,P� KF� PE� TWPKFHB� PUSPLB� J[WFEFM� LBK� OBK� CJ� PO� HPWPSJM
VWJUFMKV�NV�KF�IPUFMP�SB[OFTUJ� TSDF�WFOEBS�NV�OJ�IPUFM
EBUJ� [B� QSBW�� 5FEBK� KF� HPTQPE� 1FUFS� QSJÝFM� W� ÝPMP� HB
QPWQSBÝBM� P� UFN� JO�QPNJSJM� [� EPCSJNJ� CFTFEBNJ� EB� WF
OJNB�äFMKF�<QPV¦FWBUJ>�OBK�W[BNF�PEQVTU�JO�TF�QSJKBWJ
[B� ESVHP� TMVäCP�� ,FS� QB� HB� KF� äF� EWBLSBU� JNFOPWBM
MBäOJWFD�NV�KF�PO�<7PLNBOJ¦>�W�OBHMJ�KF[J�OFOFWBSOP
[BEBM� VEBSFD� [� SPLP� LBS� QB� VWJUFMK� OJ� QVTUJM� OFQPSBW�
OBOP� UFNWFW�NV�KF�OBUP�WFWLSBU�WSOJM��,P� KF� J[WFEFMB
������������������������������������������������

BOEFSFO�XFJUFS�BMEB�LIBJOFT�XFHT�HFEVMEFU�j�7�"34�"4���Ý�
���� TUS�� ���� KF� PEHPWPS� NFUMJÝLFHB� TPEOJLB� JO� NFTUOFHB
TWFUB�HMFEF� J[HPOB�QSFEJLBOUB� JO�ÝPMTLFHB�NPKTUSB�PCSBWOB�
WBOB�EOF�����NBSDB������

��� "34�"4� �� Ý�� ���� TUS�� ���� QSPÝOKB� 1FUSB�7PLNBOJ¦B� OB
LSBOKTLF� TUBOPWF� [B� JNFOPWBOKF� 4FCBTUKBOB� 4DIXBSU[B� [B
ÝPMTLFHB�NPKTUSB�PCSBWOBWBOB�EOF����KVOJKB������

��� "34�"4���Ý������TUS������QSPÝOKB� +VSJKB�4UBVEFSKB�EFäFM�
OJN� TUBOPWPN� PCSBWOBWBOB� EOF� ���� TFQUFNCSB� ����� LKFS
TSF¦BNP�x-VDBTFO�5TDIVUTDIBDL�5FVUTDIO�4DIVMNBJTUFS�HFXFTUFO
JO�EFS�.PFUMJOH� TFMJHFO���j���V¦LB�OF�PNFOKBUB�OF�%JNJU[�OF
(SVEFO�

��� "34�"4���Ý������TUS������PEHPWPS�TUBOPWTLFHB�PECPSB�OB
UPäCP�1FUSB�7PLNBOJ¦B�[PQFS� +VSJKB�(FSNFLB�PCSBWOBWBOB
���� KVOJKB������ W�LBUFSJ� TSF¦BNP� JNFOPWBOKF�.BUJKF�,PN�
QBSFKB��(MFK�UVEJ�%JNJU[�(FTDIJDIUF�TUS������

��� "34�"4���Ý������TUS������QSWP�QSJ¦BOKF�1FUSB�7PLNBOJ¦B
JO� ÝPMTLFHB�NPKTUSB� [� EOF� ���� TFQUFNCSB� ������%SVHP� QSJ�
¦BOKF�LJ�KF�QPUFLBMP�����NBSDB������QB�OBKEFNP�OB�TUS�����o
����
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TLVQOPTU�EB�TUB�PCB�QPÝLPEPWBOB�KV�KF�QPNJSJMB��/BUP
QB� LP� KF� PO� <7PLNBOJ¦>� SB[LSJM� VWJUFMKFWP� OFTQPÝUP�
WBOKF�<EP�TLVQOPTUJ>�NV�KF�<TLVQOPTU>�VLB[BMB�FOP�
HMBTOP�EB�OF�TNF�WFW�UBLP�OFTQPÝUMKJWP�SBWOBUJ��(PTQPE
1FUFS� KF� UVEJ� T� TWPKJNJ� QP[JWJ� EPTFHFM� EB� KF� CJM� TFEBK
PETUBWMKFO� <T� QPMPäBKB� V¦JUFMKB>� JO� KF� CJM� OBTUBWMKFO
ESVH� VWJUFMK�� ����/FEPMHP� QP� UFN� KF� UBMF� <(FSNFL>� OP�
WFHB� VWJUFMKB� W[FM� T� TBCP� OB� OFL� LSBK� JO� HB� IPUFM� QSF�
QSJWBUJ� EB�OBK� TF� TLVQBK� [�OKJN�QSJUPäJ� [PQFS� HPTQPEB
1FUSB�LP�QB�UBJTUJ�UFHB�OJ�IPUFM�TUPSJUJ�HB�KF�HSEP�PLSF�
HBM� JO� NPWOP� PTSBNPUJM�� 5VEJ� QPUFN� LP� KF� CJM� [BWPMKP
UFHB�PCUPäFO�QSFE�NFTUOJN� TPEOJLPN� KF� QSFE� TPEJÝWFN
TBNP�SFLFM�EB�KF�OBNSFW�PO�PTSBNPWFO�JO�EB� KF�CJM�PE�
QVÝWFO� J[� TMVäCF� OBLBS� NV� KF� NFTUOJ� TPEOJL� VLB[BM
QPTMVÝOPTU�����&OLSBU�OBK�CJ� TF�WMBWJM�QJKBO�QP�VMJDBI�[
HPMJN�PSPäKFN�WF[�SBNP�JO�LP�KF�QSJÝFM�EP�IJÝF�HPTQPEB
1FUSB�KF�[�äBMKJWLBNJ�JO�OPSPTUNJ�J[[JWBM�OBUP�WESM�[
PSPäKFN�OPUFS�JO�OBHOBM�äFOP�HPTQPEB�1FUSB����j��/B�UF
PCUPäCF�KF�(FSNFL�PEHPWBSKBM�EB�KF�x���� MF�QSFE�#P�
HPN�JO�OKFHPWJN�PCMJWKFN�SBWOBM�OFQSBWJMOP� JO�OBTJM�
OP�� 7�.FUMJLJ� OPWF� PTUBUJ� EB� OF� CP� UVEJ� PO� UBLP� LPU
HPTQPE�1FUFS�[BSBEJ� TQPTPKBOKB�EFOBSKB� JO�QSFNPäFOKB
PTPWSBäFO��/F�CJ� TF�VTUBWJM�LP�OF�CJ�HPTQPE�1FUFS�OB�
TUPQJM� [� HPMP� TBCMKP� [PQFS� OKFHB�� /J� HB� <7PLNBOJ¦B>
JNFOPWBM� MBäOJWFD� ÝF�NBOK� QB� [NJLBWU� JO� LSBEMKJWFD
LWFWKFNV�KF�CJMP�SBWOP�PCSBUOP��%FKBOKB�KF�QSJ[OBM�QSFE
TPEJÝWFN��/F�OB[BEOKF�QB�TF�KF�QPNJSJM�UBLP�[�HPTQPEPN
1FUSPN�LPU�[�OPWJN�VWJUFMKFN�JO�TFEBK�TF�SB[VNFKP�j���
/B� LPODV� KF� PQJTBOP� EPHBKBOKF� LPNFOUJSBM� UVEJ
LSBOKTLJ� TVQFSJOUFOEFOU� ,SJÝUPG� ÀQJOEMFS� WTFTLP[J
TF[OBOKFO�[�EPHBKBOKFN�W�.FUMJLJ�JO�SFLFM��xÇBMPTU�
OP� KF� EB� TF� UBLÝOP�[MPWPMKOP� SBWOBOKF�EPHBKB�W� TLVQ�
OPTUJ�����J[�QSJWBOKB�VWJUFMKB�TF�EB�[B[OBUJ�LBLÝFO�OFQP�
LPSFO�OFOBWBEFO� JO�OBTJMFO� WMPWFL� JO� QPQPMOJ� QJKBOFD
KF�� ����/BK� TF�[�OKJN�[HPEJ�LBLPS�IPWF�LFS� KF�LPU�VWJUFMK
PEQVÝWFO�TWFUVKF�QB�EB�TF�NV�W�J[PHJC�CPEPWJN�OFTP�
HMBTKFN� QVTUJ� PEJUJ�� 1PMFH� UFHB� QB� UVEJ� HPTQPEB� 1FUSB
[BWF[VKF� EB� TF� TWPKFNV� QPLMJDV� QSJNFSOP� PCOBÝB�j���
(FSNFL� KF� OBKWFSKFUOFKF� PEÝFM� J[�.FUMJLF� OKFHPWP
EFMP� QB� KF� OBEBMKFWBM� UVLBK� PNFOKFOJ� OFVFS� TDIVM�
NBJTUFS� .BUJKB� ,PNQBSF�� 5B� KF� EFMPWBM� W� .FUMJLJ
MFUB� ����� LP� TP� TF� äF� PNFOKFOJ� HPSJÝLJ� OBKFNOJLJ
OBNFOJMJ� QPäHBUJ� QSPUFTUBOUTLP� NPMJMOJDP� QSFE
NFTUPN�.FUMJLB� QPMFH� UFHB� QB� TP� ÝJLBOJSBMJ� OF� MF
QSFEJLBOUB� 7PLNBOJ¦B� UFNWF¦� UVEJ� V¦JUFMKB�� 7PL�
NBOJ¦�KF�QJTBM��x.JOVMJ�CPäJW�LP�KF�OBÝ�VCPHJ�VWJUFMK�QP
OBÝJ� OBWBEJ� T� ÝPMBSKJ� QPKPW� L� DFSLWJ� ÝFM� TP� HB� OFLBUFSJ
<OBKFNOJLJ>� J[TMFEJMJ� T� TOFHPN� PCNFUBWBMJ� PLPMJ� VTU
OBSJCBMJ� T� TOFHPN�JO�OB�LPODV�[�HPMJN�PSPäKFN� ÝPMBSKF
OBQBEMJ� JO� OBUFQMJj� QPMFH� UFHB� QB� xTP� FO� EBO� QSFE
OKJIPWJN�PEIPEPN�QPOPWJ�VCPHFHB�VWJUFMKB�IJÝF�PLOP�JO
WSBUB� SB[CJMJ� JO� OPUFS� WSHMJ� QPMFH� PTUBMFHB� UVEJ� WFMJLP
TNFUJ� JO� HB� PTSBNPUJMJ�j����-FUB� ����� J[EBOJ� VLB[� P

��� "34�"4���Ý������TUS������ESVHP�QSJ¦BOKF�1FUSB�7PLNBOJ¦B
JO�ÝPMTLFHB�NPKTUSB�[�EOF�����NBSDB������

��� 1SBW�UBN�
��� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B

FDDMFTJBTUVT�NFUMJOHFOTJT�LSBOKTLJN�EFäFMOJN� TUBOPWPN� J[� MFUB

QSFHPOV� QSFEJLBOUB� J[� .FUMJLF� OJLKFS� OF� PNFOKB
QSPUFTUBOUTLFHB� V¦JUFMKB� UBLP� NPSBNP� EPNOFWBUJ
EB� ÝF� QSFE� ����� QSFOFIB� WTBLSÝOB� QSPUFTUBOUTLB
J[PCSBäFWBMOB�EFKBWOPTU��;EJ�QB� TF�EB� KF�PC�LPODV
���� TUPMFUKB� W�.FUMJLJ� [OPWB� [BäJWFMB� LBUPMJÝLB� J[P�
CSBäFWBMOB� EFKBWOPTU� LBUFSF� V¦JUFMKB� KF� MFUB� ����
VQSBWJUFMK� WJDFEPNTLFHB�VSBEB� QSFEMBHBM� OB� QPMPäBK
NFTUOFHB�QJTBSKB�����1SJ�UFN�OJLBLPS�OJ�[BOFNBSMKJW
QPEBUFL� EB� KF� JNFM� NFTUOJ� TWFU� QPNJTMFLF� HMFEF
JNFOPWBOKB� TBK� EPUJ¦OJ� V¦JUFMK� OJ� CJM� WFÝ¦� TMPWFO�
TLFHB�KF[JLB�����1SBW�TMFEOKF�KF�QPNFNCFO�QPEBUFL
LJ� QPUSKVKF� EB� TF� KF� QSJ� VSBEPWBOKV� NFTUB� OB� OFL
OB¦JO�VQPSBCMKBM�UVEJ�TMPWFOTLJ�KF[JL�ILSBUJ�QB�QSBWJ
EB� [OBOKF� TMPWFOTLFHB� KF[JLB� OJ� CJMP� QPUSFCOP� [B
QPV¦FWBOKF�W�ÝPMJ�

1SPUFTUBOUTLP�ÝPMTUWP�TSF¦BNP�W��SOPNMKV�QSWJ¦
PNFOKFOP� MFUB� ����� LP� KF� ¦SOPNBMKTLJ�NFTUOJ� TWFU
QSPTJM�EFäFMOF�TUBOPWF�EB�CJ�PEPCSJMJ�QMB¦P�[B�UBN�
LBKÝOKFHB� ÝPMTLFHB� NPKTUSB� LJ� TF� KF� UFEBK� QSFTFMJM
NFTUP�����/BKWFSKFUOFKF�KF�UP�CJM�#BSUPMPNFK�.PWSJO
LJ� KF� QPV¦FWBM� W� �SOPNMKV� EP� [B¦FULB� MFUB� �����
/KFHPWP� EFMP� KF� UFEBK� QSFW[FM� ¦SOPNBMKTLJ� NFTUOJ
QJTBS� *WBO� 5IFJOFS� 	)BOT� 5IFJOFS
� JO� TUBOPWPN
OBQJTBM��x1PUFN�LP�NJ�KF�CJMB�QP�LSÝWBOTLJI�QSFEJLBOUJI
EPEFMKFOB�UVLBKÝOKB�OFNÝLB�ÝPMB�W�0SOPNMKV�JO�W�QSWJI
EOFI�QSFUFLMFHB�NFTFDB�GFCSVBSKB�UFHB�MFUB����QSFEBOB
NJ� OJ� CJMP� QMBWBOP� PE� HPTQPEB� QSFKFNOJLB� CSF[� TLMFQB
<TUBOPW>�WFUSUMFUOP�QMBWJMPj� JO�TF�OBEBMKF�TLMJDFWBM�OB
TLMFQ� TUBOPW� J[� MFUB� ����� P� QMB¦JMV� V¦JUFMKB����� 1P
TMBCFN�MFUV�EOJ�¦SOPNBMKTLJ�NFÝ¦BOJ�T�5IFJOFSKFWJN
EFMPN�OJTP�CJMJ�[BEPWPMKOJ�JO�LP�TF�KF�.PWSJO�WSOJM�W
�SOPNFMK� TF� KF� /JLPMBK� 'SBOLPQBO� MBTUOJL� HSBEV
PCSOJM� OB� EFäFMOF� TUBOPWF� P� OVKOPTUJ� JNFOPWBOKB
V¦JUFMKB� JO� W� OBEWTF� [HPWPSOFN� QJTNV� PNFOJM�
x1PUFN�LP�KF�CJM�#BSUPMPNFK�.PWSJO�UVLBK�QSFE�ÝUJSJNJ
MFUJ� EFäFMOPTUBOPWTLJ� T� TUSBOJ� EFäFMOJI� TUBOPW� QMBWBOJ
VWJUFMK�LBS�KF�TLSCOP�PQSBWMKBM� KF�QPTUBM�PTLSCOJL�JO�QP
PQVTUJUWJ� UF� TMVäCF� P� WFNFS� JNB� EPCSP� QSJQPSPWJMOP
QJTNP� TF� KF�QPOPWOP� TFN�QSFTFMJM��.FE� UFN� LFS�OJTNP
JNFMJ� OJLPHBS� ESVHFHB� TNP� TF� [BOFTMJ� OB� UVLBKÝOKFHB

������������������������������������������������
�����QJTNP�OJ�EBUJSBOP�WFOEBS�KF�WFSKFUOP�OBTUBMP�W�[BEOKJI
EOFWJI�OPWFNCSB�BMJ�W�[B¦FULV�EFDFNCSB�

���%JNJU[�6SLVOEFO� TUS�� ��� QJTNP�1BWMB�,PUTDIFFSKB� VQSB�
WJUFMKB� LSBOKTLFHB� WJDFEPNTLFHB� VSBEB� TPEOJLV� TWFUV� JO
TLVQOPTUJ�NFTUB�.FUMJLB�[�EOF�����PLUPCSB������LKFS�QSBWJ
xEFO�4DIVMNFJTUFS�BMT�4UBEUTDISFJCFS�BO[VTUFMMFO�XFOO�BVDI�OVS
WFSTVDITXFJTF�CJT�BVG�8FJUFSFT�VOE�EFO�CJTIFSJHFO�VOLBUPMJTDIFO
4UBEUTDISFJCFS�[V�FOUMBTTFO�j�(MFK�UVEJ�(PMFD�%SVäCB�TUS������

���%JNJU[�6SLVOEFO�TUS�����QJTNP�TWFUB�JO�TLVQOPTUJ�.FUMJLB
LSBOKTLFNV�WJDFEPNV�+PäFGV�3BCBUUJ�[�EOF����PLUPCSB�����
x8BT� EJF� &SOFOOVOH� EFT� KFU[JHFO� 4DIVMNFJTUFST� [VN� 4UBEU�
TDISFJCFSBNU�CFUSJGGU�TP�IBFUUFO�TJF�OVS�EBT�#FEFOLFO�EB��FS�EFS
XJOEJTDIFO�4QSBDIF�OJDIU�LVFOEJH�j

��� "34� "4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� ¦SOPNBMKTLFHB
TPEOJLB� JO� NFTUOFHB� TWFUB� EFäFMOJN� TUBOPWPN� [� EOF� ���
GFCSVBSKB�������4UBOPWJ�TP�EPMP¦JMJ�QMB¦P����[MBUOJLPW�MFUOP�[B
ÝPMTLFHB�NPKTUSB��0�QMB¦JMV�ÝPMTLFHB�NPKTUSB�QSJ¦B�UVEJ�EPQJT
J[����� BQSJMB������LKFS� TF�PNFKB�W[ESäFWBOKF� TFNLBK� xBOHF�
[PHFOFO�4DIVMNBJ�UFSTj��/FNÝLFHB� ÝPMTLFHB�NPKTUSB� TF� UFEBK
PNFOKB�W��SOPNMKV�HMFK�%JNJU[�(FTDIJDIUF�TUS�����o����

��� "34�"4���Ý������TUS������QSPÝOKB�*WBOB�5IFJOFSKB�
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NFTUOFHB� QJTBSKB� )BOTB� 5IFJOFSKB�� 7FOEBS� LFS� OJ� CJM
MBUJOTLF� DJSJMTLF� HMBHPMTLF� JO� PTUBMJI� UVLBK� QPUSFCOJI
QJTBW�WFÝW�TFN�OFLBK�EFWLPW�	LBUFSF�TFN�W�TWPKFN�HSBEV
OBTUBOJM�JO�KJN�W�ÝPMP�QVTUJM�JUJ
�FOFHB�[B�ESVHJN�EPNPW
QPTMBM�LBKUJ�NFTUOJ�QJTBS�OJ�NPHFM�PCFI�TMVäC�PQSBWMKBUJ�
5VEJ�UVLBKÝOKJ�NFÝWBOJ�<#VSHFSTMFVUI>�CJ�[BSBEJ�TWPKJI
PUSPL� SBEJ� WJEFMJ� EB� [HPSBK� PNFOKFOJ� #BSUPMPNFK� ÝPMP
QPOPWOP� QSFW[BNF���j����� 1JTNP� KF� ESBHPDFOB� QSJ¦B
OF� MF� P�EFMPWBOKV� ÝPMF� JO� J[PCSBäFWBOKV�NFÝ¦BOTLJI
UFS�LNF¦LJI� TJOPW� UFNWF¦� UVEJ�OFQPTSFEOP�QPUSKVKF
VQPSBCP�LBS�USFI�BMJ�ÝUJSJI�SB[MJ¦OJI�QJTBW�OB�PCNP¦KV
.FUMJÝLFHB�� 7� UB� QPEBUFL� CJ� TJDFS� MBILP� EWPNJMJ
WFOEBS�¦F�VQPÝUFWBNP�PISBOKFOJ�FQJHSBGTLJ�NBUFSJBM
QPTUBOF� KBTOP� EB� KF� 'SBOLPQBO� PQJTPWBM� EFKBOTLP
TUBOKF� TBK� HB� QPUSKVKFKP� UBLP� HMBHPMKBÝLJ� OBQJT� OB
WJOJÝLFN� HSBEV� J[� ����� OBHSPCOJLJ� W� CPTBOÝ¦JDJ� J[
.BSJOEPMB�J[� MFU������ JO������P�QSJTPUOPTUJ� MBUJOJDF
JO�HPUJDF�QB�TQMPI�OF�NPSFNP�EWPNJUJ�

;BOJNJWP� WMPHP� KF� WTBK� W� ¦BTV� 'SBOLPQBOB� JNFM
¦SOPNBMKTLJ� HSBE� LPU� TWPKFWSTUOJ� JOUFSOBU� [B� UVLBK
ÝPMBKP¦F�TF�EF¦LF� J[�DFMPUOF�NFUMJÝLF�EFäFMF��.PWSJO
KF� EFMPWBM� W��SOPNMKV�OFLKF� EP� MFUB� ����� LP� HB� KF
OBTMFEJM�.JIBFM�ÀJGSPWJ¦�	4DIJGSPWJUTDI
��1SBW�UFEBK�KF
NFTUP�QSJ[BEFM�QPäBS���� JO�EFäFMOJ� TUBOPWJ� TP�QJTBMJ�
x;�WBÝP�LPU�UVEJ�DFMPUOFHB�NFTUB�OFTSFWP�äBMPTUOP�USQJNP�
WFOEBS�CPTUF� T�QPUSQMKFOKFN� JO�CPäKP�QPNPWKP�QSFNBHBMJ
<OFTSF¦P>��,BKUJ�NJ�MBILP�SB[VNFNP�EB�TF�W�UBLÝOJ�CFEJ
UFäLP� ÝPMP�W[ESäVKF��WFOEBS� TF�NPSB�OFLBK� WBTB�QPUSQFUJ
JO�QSJWBLPWBUJ�QPCPMKÝBOKF�<SB[NFS>�j����/BUP�PNFNCF
ÝPMF� J[HJOFKP� WFOEBS� MBILP� EPNOFWBNP� EB� KF� OF�
LBLÝOP� QPV¦FWBOKF� W� �SOPNMKV� W[ESäBMP� EP� QSWJI
VEBSDFW� QSPUJSFGPSNBDJKF� LJ� KF� PEQSBWJMB� TLVQBK� T
QSPUFTUBOUJ[NPN�UVEJ�QSPUFTUBOUTLP�ÝPMTUWP�

6QSBWJ¦FOP�TF�MBILP�WQSBÝBNP�P�SF[VMUBUJI�EFMP�
WBOKB� QSPUFTUBOUTLJI� ÝPM� OB� .FUMJÝLFN�� .FE� TUP
USJOBKTUJNJ�,SBOKDJ� LJ� TP� CJMJ� NFE� MFUPNB� ����� JO
����� JNBUSJLVMJSBOJ� OB� VOJWFS[J� W� 5àCJOHFOV� OF
OBKEFNP�OJUJ�FOFHB�[B�LBUFSFHB�CJ�MBILP�TLMFQBMJ�EB
KF� J[IBKBM� J[� .FUMJÝLFHB����� 5VEJ� OB� VOJWFS[BI� OB
%VOBKV�JO�W�(SBEDV�OB�ÀUBKFSTLFN�OBKEFNP�W�¦BTV
NFE�����o�����MF�FOFHB�ÝUVEFOUB�J[�NFTUB�.FUMJLF
J[� �SOPNMKB� JO� PTUBMJI� OBTFMJK� .FUMJÝLFHB� QB� OP�

��� "34�"4���Ý�����G��������TO����QJTNP�/JLPMBKB�'SBOLPQBOB
EFäFMOJN�TUBOPWPN�[�EOF�����OPWFNCSB������TUBOPWTLJ�PE�
CPS�QB�HB�KF�PCSBWOBWBM�äF�UFEFO�QP[OFKF�����OPWFNCSB�����
LBS�WJEJNP�W�"34�"4���Ý������TUS�������1JTNP� KF� TJDFS�äF
NOPHPLSBU�PNFOKFOP�NES��HMFK�%JNJU[�(FTDIJDIUF� TUS������
-PQBÝJ¦�#JIBW�TUS�������1PEMPHBS�,SPOJLB�TUS������4USPIBM
(SBE�,BSMPWBD�TUS����o���

���(PMFD��SOPNFMK�TUS������PQ������
��� "34�"4���Ý�����G��������TO����QJTNP�EFäFMOJI�TUBOPW�BO

.JDIFMO�4DIJGSPWJUTDI�&��&��-BOETDIBGGU�1SPWJTJPOJFSUFO�4DIVFM�
IBMUFS� [V� 5TDIFSOFNCM� [� EOF� ���� TFQUFNCSB� ������ 1PäBS
PNFOKB� UVEJ�%JNJU[�6SLVOEFO� TUS�� ��� QJTNP� VQSBWJUFMKB
TPEOJÝLFHB� VSBEB� TWFUB� JO� TLVQOPTUJ��SOPNFMK� LSBOKTLFNV
WJDFEPNV�[�EOF����BWHVTUB������LKFS�TSF¦BNP�ÝF�TFEFN�MFU�QP
QPäBSV� BSNF� BCHFQSFOEUF� 4UBFUUMFJO��(MFK� UVEJ�(PMFD��SOP�
NFMK�TUS������

��� &M[F�%JF�6OJWFSTJUBFU�TUS����o���

CFOFHB����� 7� LPMJLPS� TP� TF� V¦FODJ� NFUMJÝLJI� ÝPM
J[PCSBäFWBMJ�OBQSFK�CJ�KJI�NPSBMJ�JTLBUJ�ÝF�LKF�ESVHKF�
*[NFE� WTFI� LSBOKTLJI� QSFEJLBOUPW� KF� [�.FUMJÝLFHB
QSJÝFM� MF� FEFO�7JE�4VCUJMJ¦� SPKFO� W�NFTUV�.FUMJLB
BMJ� OFLKF� OB� EFäFMJ� LJ� KF� MFUB� ����� OBTUPQJM� LPU
QSFEJLBOU�W��SOPNMKV�����*[��SOPNMKB�KF�J[WJSBM�UVEJ
*WBO�ÇJWLPWJ¦�	)BOT�4IJWLPWJDI
�WFSKFUOP�CSBU�OF�
QPUSKFOFHB�¦SOPNBMKTLFHB�NFTUOFHB� TPEOJLB�.JIB�
FMB� ÇJWLPWJ¦B� 	����
� LJ� KF� CJM� WPKOJ� QJTBS� 	GFME�
TDISFJCFS
�OB�HSBEV�5VSO�OB�.SFäOJDJ�OB�EBOBÝOKFN
)SWBÝLFN�����6QSBWJ¦FOP�MBILP�EPNOFWBNP�EB�TUB
PCB�TWPKP�PTOPWOP�J[PCSB[CP�EPCJMB�W�QSPUFTUBOUTLJI
ÝPMBI�OB�.FUMJÝLFN�

1PTMFEJDF� [BQSUKB� QSPUFTUBOUTLJI� JO� OFEFMPWBOKB
LBUPMJÝLJI� ÝPM� TP�CJMF� WJEOF�EPCSP� TUPMFUKF� QP�EFMP�
WBOKV� QSPUJSFGPSNBDJKF�� 7� EPMHFN� PCEPCKV� NFE
MFUPNB� ����o����� TP� J[� NFTUB�.FUMJLF� J[IBKBMJ� MF
ÝUJSKF�ÝUVEFOUJ�JNBUSJLVMJSBOJ�OB�%VOBKV�BMJ�W�(SBE�
DV� J[��SOPNMKB� QB� LBS� ÝUJSJOBKTU� ÝUVEFOUPW�����;EJ
TF�EB�KF�CJMP�W�.FUMJLJ�JO��SOPNMKV�W�ESVHJ�QPMPWJDJ
���� TUPMFUKB� MF� W[QPTUBWMKFOP� OFLBLÝOP� LBUPMJÝLP
PTOPWOP� J[PCSBäFWBOKF� WFOEBS� KF� [FMP� PQFÝBMP� OB
[B¦FULV�����TUPMFUKB��5BLP�PLPMJ�MFUB������OJ�OJUJ�FO
¦MBO� NFTUOFHB� TWFUB� W��SOPNMKV� [OBM� OF� QJTBUJ� OF
CSBUJ� MF� SBIMP� CPMKÝF� TUBOKF� QB� KF� CJMP� W� TPTFEOKJ
.FUMJLJ�����1PVEBSJUJ�KF�QPUSFCOP�EB�UPWSTUOP�TUBOKF
PQBäBNP�W�WTFI�EPMFOKTLJI�JO�OPUSBOKTLJI�NFTUJI�

+F[JL�JO�LOKJHF

.FE�LMKV¦OJNJ�WQSBÝBOKJ� SFGPSNBDJKF�OB�.FUMJÝ�
LFN�TUB�WQSBÝBOKJ�W�LBUFSFN�KF[JLV�TF�KF�QSJEJHBMP�JO
QPV¦FWBMP� W� QSPUFTUBOUTLJI� ÝPMBI� UFS� W� LBLÝOJ�NFSJ
TP� OB� .FUMJÝLP� TFHMB� EFMB� LSBOKTLJI� ISWBÝLJI� JO
OFNÝLJI� SFGPSNBUPSKFW�� 0� KF[JLV� SFGPSNBUPSKFW� JO
TQMPI�EFäFMOJ�HPWPSJDJ�W�����TUPMFUKV�UFäLP�QPTUBWJNP
KBTOF� TLMFQF� ILSBUJ� QB� OF� NPSFNP� MF� QPW[FUJ
7BMWBTPSKFWJI� USEJUFW� T� LPODB� ���� TUPMFUKB����� 1JTOJ

���(PMFD�%SVäCB� TUS�����o���� UBCFMB� [BTUPQBOPTUJ� JNBUSJLV�
MJSBOJI� EVOBKTLJI� JO� HSBÝLJI� ÝUVEFOPW� W� MFUJI� ����o�����
������;B�PQP[PSJMP�OB�UF�QPEBULF�TF�[BIWBMKVKFN�ES��-JMJKBOJ
ÇOJEBSÝJ¦�(PMFD�

��� &M[F�1SFEJHFS���TUS������
���/BHSPCOJL�KF�W[JEBO�W�W[IPEOFN�[JEV�MBEKF�DFSLWF�4W��%VIB

W� �SOPNMKV� JO� QSBWJ�� x)*&� -*(5� #&(30#&/� �� %&3
&%-�6/%�7&45�)&���33�)"//4�4)*7,07*$)���3�
,�� .�� 7&-%5�� 4$3&*#&3� ;7� 573/� "/� %&3� �
.3&4)/*;"� #&-*)&� �� 3� %&/� ��� +6-:� ����� �
7&34)*%&/�� %&.&� �� (055� "*/� '3&-*)&� �
"6'&345&)6/(�7&��3-*)&/��#&-&���".&/j

���(PMFD�%SVäCB�TUS�����o����UBCFMB�[BTUPQBOPTUJ�JNBUSJLVMJ�
SBOJI� EVOBKTLJI� JO� HSBÝLJI� ÝUVEFOPW� W� MFUJI� ����o�����
�����

���(PMFD��SOPNFMK� TUS�� ����� -FUB� ����� TUB� CJMB� W��SOPNMKV
QJTNFOB� MF�NFTUOJ�TPEOJL� JO�QJTBS� MFUB������QB�OJ�CJMP�OF�W
OPUSBOKFN�OF�W�[VOBOKFN�NFTUOFN�TWFUV�QJTNFOFHB�¦MPWFLB�
4LPSBKEB� JTUP� TUBOKF� TF� PQBäB� UFEBK� W�.FUMJLJ� LKFS� KF� PLPMJ
�����[OBMP�QPMFH� TPEOJLB�QJTBUJ� JO�CSBUJ� MF�OFLBK�NPä��(MFK
UVEJ�(PMFD�%SVäCB�TUS������

��� 7BMWBTPS� %JF� &ISF� ***� TUS�� ���� QSJ� PQJTV� 1PCSFäKB
	'SFZFOUIVSO
� QSBWJ� x5VLBKÝOKB� OPÝB� KF� QPWTFN� ISWBÝLB� JO
QSBW�UBLP�TF�UVLBK�QPWTPE�VQPSBCMKB�ISWBÝLJ� KF[JL�j�TUS�����
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WJSJ�UBLP�FQJHSBGTLJ�LPU�EJQMPNBUJ¦OJ�OBN�HPWPSJKP�P
VQPSBCJ� WSTUF� QJTBW� JO� UFNV� QSJNFSOP� UVEJ� KF[JLPW�
)LSBUJ� KF� UVEJ� KBTOP� EB� TF� KF� VQPSBCMKBM� TQFDJGJ¦FO
KF[JL�W�JOUFSBLDJKBI�SB[MJ¦OJI�ESVäCFOJI�TLVQJO��1SFE�
QPTUBWJUJ� NPSBNP� EB� TUB� QMFNTUWP� EFäFMF� JO� NF�
Ý¦BOTUWP� PCFI� NFTU� VQPSBCMKBMB� JO� QP[OBMB� OFNÝLJ
KF[JL����HPUPWP�QB�QSJNBSOP�HPWPSJMB�EFäFMOJ�HPWPS
LJ�KF�CJM�W�����TUPMFUKV�UBLP�LPU�EBOEBOFT�TWPKFWSTUOB
NFÝBOJDB� EPMFOKTLFHB� LSBOKTLFHB� KF[JLB� JO� ¦F[LPMQ�
TLFHB�ISWBÝLFHB�KF[JLB�[�NOPäJDP�WBSJBDJK�QP�ÝUFWJMOJI
WBTFI�EFäFMF��1SBW�UB�KF[JL�P[JSPNB�OKFHPWF�HPWPSF�KF
W� OBKWF¦KJ� NFSJ� VQPSBCMKBMP� LNFUTUWP� .FUMJÝLFHB
ILSBUJ� QB� KF�OBKWFSKFUOFKF� W� [FMP� PNFKFOJ�NFSJ� QP�
[OBMP� UVEJ�OFNÝLJ� KF[JL��,PU� KF� KBTOP� QPVEBSJM� TBN
5SVCBS�OJ� JNFMP�OF�QSFCJWBMTUWP�.FUMJÝLFHB�OF�EF�
äFMF�,SBOKTLF� UFäBW�[� SB[VNFWBOKFN�ISWBÝLFHB� KF[J�
LB�����;BEOKB� TQSFNFNCB� KF[JLPWOF� QPEPCF� EFäFMF
QSFETUBWMKB�OBTFMJUFW�6TLPLPW�W����� TUPMFUKV� T� ¦JNFS
TF�KF�W�EFäFMJ�QPKBWJM�UVEJ�OKJIPW�KF[JL�ÝUPLBWÝ¦JOB�

3B[FO� (SFHPSKB� 7MBIPWJ¦B���� TP� OFNÝLJ� KF[JL
HPWPSJMJ� JO� QJTBMJ� WTJ� QSFEJLBOUJ� LJ� KJI� TSF¦BNP� OB
.FUMJÝLFN� LBS� KF� QPWTFN� SB[WJEOP� J[� QJTFN� CSF[
J[KFN� QJTBOJI� W� HPUJDJ�� /FNÝ¦JOB� TF� KF� VQPSBCMKBMB
UVEJ�QSJ� J[PCSBäFWBOKV�P�¦FNFS� KBTOP�HPWPSJ�OBTMPW
QPTBNF[OJI� V¦JUFMKFW� JO� ÝPM� TBNJI�� 7� QJTNJI� UBLP
EPTMFEOP� TSF¦BNP� UFVUTDIF� TDIVFM� JO� UFVUTDIFS� TDIVFM�
NBJTUFS��%SVHJ� KF[JL�P�LBUFSFHB�QSJTPUOPTUJ�OJ�EWP�
NPW� KF� TMPWFOTLJ� P[JSPNB� DSÊOFSJTDIFO� TQSBDI� BMJ
DSÊOFSJTDIF�XJOEJTI���� LPU�HB� JNFOVKFKP� W� QJTNV� J[
MFUB�������7STUB�QSFEJLBOUPW�LJ�TP�EFMPWBMJ�OB�.FU�
MJÝLFN� KF� J[WJSBMB� J[�ESVHJI�EFMPW�,SBOKTLF� UBLP�P
OKJIPWFN� KF[JLV� JO� KF[JLV� OKJIPWJI� QSJEJH� OJ� EWP�
NJUJ�EB�QB�TP�HB�QP[OBMJ�JO�HPWPSJMJ�UVEJ�QSFEJLBOUJ
LJ�OJTP�J[WJSBMJ�J[�,SBOKTLF�QSJ¦B�OKJIPWB�TQPTPCOPTU
EFMPWBOKB�QP�ESVHJI�EFMJI�UBJTUF�EFäFMF��5BLP�KF�OQS�
7MBIPWJ¦�QSJEJHBM�QP�%PMFOKTLFN� JO�4QPEOKFÝUBKFS�
TLFN� IPUFM� QB� TF� KF� PETFMJUJ� W� 3BEF¦F� PC� 4BWJ�� 0
OKFHPWJ� TQPTPCOPTUJ� SB[VNFUJ� JO� HPWPSJUJ� LSBOKTLJ

������������������������������������������������
QSJ�PQJTV�.FUMJLF�QSBWJ��x5BMF�PLPMJ� MFäF¦B�EFäFMB�TF�TQMPÝOP
JNFOVKF� ISWBÝLB� LBKUJ� QSFCJWBMDJ� TF� OB� TQMPÝOP� TMVäJKP� IS�
WBÝLFHB� KF[JLB� JO�OPÝF� UVEJ� WTF� TWPKF� PCJ¦BKF� J[WBKBKP� W� IS�
WBÝ¦JOJ�j�TUS������QSJ�PQJTV��SOPNMKB�QSBWJ�x1SFCJWBMDJ�NFTUB
TP� WTJ� PCMF¦FOJ� ISWBÝLP� JO� UVEJ� HPWPSJKP� ISWBÝLP� LPU� TJDFS
PQBäBNP�QPWTPE�UBN�W�4MPWFOTLJ�NBSLJ�j

���(PMFD�3FHJPOBMOF�SB[MJLF�TUS�����
��� $INFM�.POVNFOUB� TUS������LKFS�1SJNPä�5SVCBS�W�QJTNV

LSBMKV�.BLTJNJMJKBOV�[�EOF���� KBOVBSKB������QSBWJ�xEBO�HPUU
MPC� JDI� WFSTUFIF� EJF� DSPCBUJTDIF� TQSBDI� XJF� BMMF� $SBJOFS� VOE
.FUUMJOHFS�[JNCMJDI�XPMj�

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� .BUJKF
,MPNCOFSKB�1SJNPäV�5SVCBSKV�[�EOF�����GFCSVBSKB������LKFS
QSBWJ� x&S� <7MBIPWJW>� LIBO� FXFSF� <5SVCBSKFWF>� QVFDIFS� BMM
BVTXFOEJH�TVOTU�LIBO�FS�XFEFS�UFVUTDI�OPDI�MBUFJO�j

��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS�����5B� J[SB[�VQPSBCMKBKP
W� QJTNV� [� EOF� ���� BWHVTUB� ����� LKFS� QSBWJKP�� x���� JTU� IFSS
4UFGGBO� $POTVM� WPO� 1JOHVFOU� JO� *TSFJDI� ���� QFXFHU� EFSTFMCFO
DSBFOFSJTDIFO� TQSBDI� WOOE� BOHFGBOHFOFO� QVFTT� OBDI� [V� HFFO
WOOE�EBTTFMC�IBMC�OFX�UFTUBNFOU�TBNCU�EFN�TP�OPDI�IFSOBDI�[V
FJOFS�WPMLIVNNFO�XJOEJTDIFO�CJCFM�WFSPGGFOMJDI�LIVNFO�XJSEFU
JO� DSPCBUJTDI� QVDIUBCFO� WOOE� TQSBDI� EFT� EBO� EJF� SFDIU� IBVQU
XJOEJTDI�JTU�[V�WFSUJFSFO�j

KF[JL�UBLP�OF�NPSFNP�EWPNJUJ�HPUPWP�KF�UVEJ�EB�KF
W�OKFN�QSJEJHBM�TBK� KF�OBKWF¦�[OBOKB� JO�HSBEJWB�QSJ�
EPCJM�J[�5SVCBSKFWJI�EFM�LJ�OBK�CJ�KJI�[OBM�OB�QBNFU�
5SFUKJ� KF[JL� W� LBUFSFN� TF� KF� QSJEJHBMP� QB� KF� CJM
¦F[LPMQTLJ� ISWBÝLJ� KF[JL� 	OBKWFSKFUOFKF� ¦BLBWÝ¦JOB
J[LMKV¦JUJ�QB�OF�HSF�OJUJ�WQMJWPW�LBKLBWTLF�HPWPSJDF

ÝF� EBOEBOFT� [FMP� TPSPEFO� CFMPLSBOKTLFNV� HPWPSV�
*[� 0CLPMQKB� TUB� J[WJSBMB� WTBK� EWB� QSFEJLBOUB� OB
.FUMJÝLFN� (SFHPS� 7MBIPWJ¦� J[� 3JCOJLB� JO� 1FUFS
-VLJ¦� J[�0[MKB��7MBIPWJ¦�QSBWJ�W�QJTNV�EB�KF�SPKFO
)SWBU�JO�KF[JL�QPWTFN�SB[VNF����[BSBEJ�¦FTB� KF�CJM
LPNQFUFOUFO�QSFHMFEBUJ�EFM�QSFWPEB�OPWF�[BWF[F�LJ
HB� KF� OBSFEJM� ÀUFGBO� ,PO[VM� J[� *TUSF�� 7FMJLP� KF
QSJEJHBM�UVEJ�QP�)SWBÝLFN�	4JTFL�;BHSFC�4FOK
�QSJ
UFN�QB�TFWFEB�VQPSBCMKBM�ISWBÝLJ�KF[JL�

5BLP� NPSBNP� TLMFQBUJ� EB� KF� CJM� KF[JL� QSFEJ�
LBOUPW� USPKFO�� 7� PC¦FWBOKV� T� TUBOPWJ� JO� PTUBMJNJ
PCMBTUNJ� UFS� QSJ� QPV¦FWBOKV� W� ÝPMBI� TP� VQPSBCMKBMJ
OFNÝLJ� KF[JL� QSJ� QSJEJHBOKV� OBKWF¦� LSBOKTLJ� 	TMP�
WFOTLJ
� W� EPCSÝOJ� NFSJ� QB� UVEJ� ISWBÝLJ� KF[JL� P[J�

(MBHPMKBÝLB�/PWB�[BWF[B�J[�MFUB������P[JSPNB�x%SVHJ
EFM� /PWPHB� UFTUBNFOUB� W� LPN� TF� [BESäF� "QVTUPMTLF
&QJTUPMF�QP�PSEJOV�LBLP�CSPK�OB�ESVHPK�TUSBOJ�PWF�IBSUF
LBäF�j� 5JTLBOP� MFUB� ����� W� 5àCJOHFOV� 	+FNCSJI� 0E
VTQKFIB�TUS�����TMJLB��
�

��� ,PTUSFO¦J¦�6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP�(SFHPSKB
7MBIPWJ¦B�CBSPOV� *WBOV�6OHOBEV� [�EOF����� KBOVBSKB� ����
x8FJM� JDI� FJO� HFCPSOFS� $SBCBU� CJO� WOE� EJF� TQSBDI� HBS� XPM
WFSTUFIF����j�
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SPNB� NFÝBOJDP� PCFI� W� PCMJLJ� EFäFMOFHB� HPWPSB�
6QPSBCB� EFäFMOF� HPWPSJDF� QPTUBOF� QPWTFN� HPUPWB
¦F�VQPÝUFWBNP�EB�KF�CJM�NFE�QPTMVÝBMDJ�UVEJ�LNF¦LJ
äJWFMK��&OBLP�WFMKB�[B�QJTBWF��/JLPMBK�'SBOLPQBO� KF
MFUB������HPWPSJM�P�MBUFJOJTDIFS�LJSJMJTDIFS�HMBHPMJTDIFS
VOOE� EFSHMFJDI� IJS� /PUUXFOEJHF� TDISJGGUO� SFTOJ¦OPTU
OKFHPWFHB� QJTBOKB� JO� VQPSBCP� UFI� QJTBW� OB� .FU�
MJÝLFN� QB� QPUSKVKF� UBLP� TPEPCOP� EJQMPNBUJ¦OP� LPU
FQJHSBGTLP�HSBEJWP��7�OBQJTV�OB� PCPLV� HSBKTLF� LB�
QFMF� OB� 7JOJDJ� UBLP� TSF¦BNP� [BQJT� MFUOJDF� ����� JO
JOJDJBMLF�QPTUBWJUFMKB�W�HMBHPMJDJ����W�MBQJEBSJKV�[CJS�
LF�#FMPLSBOKTLFHB�NV[FKB�QB� TSF¦BNP�EWB�OBHSPC�
OJLB� J[� .BSJOEPMB� J[� MFU� ����� JO� ����� QJTBOB� W
CPTBOÝ¦JDJ�	[BIPEOJ�DJSJMJDJ
����

,MKV¦OP�PSPEKF�[B�ÝJSKFOKF�JEFK�SFGPSNBDJKF�TP�CJMF
LOKJHF� JO� QSBW� VUFNFMKFOP� KF� WQSBÝBOKF� QSJTPUOPTUJ
EFM�LSBOKTLJI�OFNÝLJI�JO�ISWBÝLJI�SFGPSNBUPSKFW�OB
PCNP¦KV�.FUMJÝLFHB��,P� KF� MFUB� �����(SFHPS�7MB�
IPWJ¦�QSJEJHBM�W�/PWFN�NFTUV�HB�KF�EBM�OPWPNFÝLJ
QSPÝU�+VSJK�(SBGG�[BQSFUJ� JO�UFEBK�LPU�QSBWJ�,MPNC�
OFS� W� QJTNV� 5SVCBSKV� xOJ� <(SBGG>� OJW� ESVHFHB� QSJ
OKFN�OBÝFM�LPU�WBÝ�,BUFLJ[FN�JO�QPMPWJDP�OPWF�[BWF[F
����7BÝF�LOKJHF�TP�OKFHPW�WFMJLJ�[BLMBE����j�����7MBIPWJ¦
KF� UBLP�QSJ� TWPKFN�QSJEJHBOKV�VQPSBCMKBM�5SVCBSKFWB
EFMB�JO�OBK�CJ�KJI�[OBM�OB�QBNFU��5SVCBSKFWB�EFMB�TP
UBLP� CJMB� [BHPUPWP� QSJTPUOB� OB� .FUMJÝLFN�� *WBO
5VMÝ¦BL�LJ�KF�W�JTUFN�¦BTV�EFMPWBM�QPMFH�7MBIPWJ¦B�W
.FUMJLJ�QB�KF�HPWPSJM�OFNÝLP�JO�WFSKFUOP�VQPSBCMKBM
EFMB�OFNÝLJI�SFGPSNBUPSKFW�

/BKCPMK� P¦JUOB� KF� QPNP¦� NFUMJÝLJI� QSFEJLBOUPW
QSJ�QSFHMFEV�ISWBÝLFHB�QSFWPEB�4WFUFHB�QJTNB�LJ�HB
KF�OBSFEJM�ÀUFGBO�,PO[VM�J[�*TUSF��ÇF�QSWB�QPSP¦JMB�P
EFMPWBOKV� QSFEJLBOUPW� TQPSP¦BKP� QPTSFEOP� QPWF[B�
OPTU�NFUMJÝLJI�QSFEJLBOUPW�QSFL�TUBOPWTLFHB�QJTBSKB
.BUJKF�,MPNCOFSKB�[�EFMPN�8JOEJTDIF�$ISPCBUJTDIF
VOE�$JSVMJTDIF� 5SVLIFSBZ� UK�� 6OHOBEPWF� UJTLBSOF� W
6SBDIV�LKFS�TP�EFMPWBMJ�1SJNPä�5SVCBS�1FUFS�1BWFM
7FSHFSJK� ÀUFGBO� ,PO[VM� "OUPO� %BMNBUJO� JO
ESVHJ�����7�BWHVTUV������TP�QSFHMFEPWBMJ�EFM�,PO�
[VMPWFHB� QSFWPEB� OPWF� [BWF[F� W� ISWBÝLJ� KF[JL� JO
ILSBUJ�VQBMJ�EB� TF�CP�OBSFEJM� QSFWPE� x���� UF� ISWBÝLF
WFS[JKF� OBQSFK� W� DJSJMJDP� UP� KF� QPMPWJWOP� BMJ� TLSBKÝBOP
HSÝWJOP�����4�UFN�CJ�TF�VQBKNP�QSBWB�LSÝWBOTLB�WFSB�JO
SFTOJWOJ� TWFUJ� FWBOHFMJK� QP� DFMPUOJ� 5VSWJKJ� SB[ÝJSJM
���j�����7�OBNFO�USBOTMJUFSBDJKF�CFTFEJMB�W�DJSJMJDP�TP

��� 4UPQBS�(SBKTLF� TUBWCF� TUS�������/BQJT��'-&� P[OB¦VKF� MFU�
OJDP������.7�QB�TP�OBKWFSKFUOFKF�JOJDJBMLF�QPTUBWJUFMKB�

��� /B� OBHSPCOJLV� J[� ����� KF� NBOK� KBTFO� OBQJT� x50&� 5"+
À53,"$j� OB� OBHSPCOJLV� J[� ����� QB� x50� &� .-*�"j�
0CB�TUB�HSPCP�PCEFMBOB�OBKWFSKFUOFKF�EPNB¦F� J[EFMBWF�OB�
TUBMB� QB� TUB�PLPMJ� ÝUJSJEFTFU� MFU� QP� QSJIPEV�6TLPLPW�OB� PC�
NP¦KF�.BSJOEPMB�

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� .BUJKF
,MPNCOFSKB�1SJNPäV�5SVCBSKV� [� EOF� ���� GFCSVBSKB� ����� W
LBUFSFN� TSF¦BNP� PQJT� EFMPWBOKB� *WBOB�5VMÝBLB� JO�(SFHPSKB
7MBIPWJ¦B�W�.FUMJLJ�TLVQBK�[�WSTUP�[BOJNJWJI�QPESPCOPTUJ�

��� +FNCSJI�0E�VTQKFIB�TUS������#V¦BS�0EOPÝBKJ�TUS�����
��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF�TUS����QSJ¦BOKF�P�ISWBÝLFN

QSFWPEV�OPWF�[BWF[F�[�����BWHVTUB������

BOHBäJSBMJ� UVEJ� VTLPÝLF� QPQF�� 1SWF� ISWBÝLF� LOKJHF
UJTLBOF� W�HMBHPMJDJ� JO� DJSJMJDJ� TP� QSJÝMF� W�.FUMJLP� äF
MFUB� ����� MFUB� ����� QB� KF� ,MPNCOFS� QJTBM�� x,BUF�
LJ[FN� QSJEF� W� LSBULFN�� )SWBÝLFHB� TFN� SB[EFMJM� OB
3FLP�����W�.FUMJLP�����HPTQPEV�,IJTMV�����<LOKJH>�
5VLBK� KJI� JNBN� ÝF�����%WB� TPEB� T� DJSJMJDP� QB� MFäJUB�W
$FMPWDV�j����7FT�¦BT� EFMPWBOKB�6OHOBEPWF� UJTLBSOF
W� 6SBDIV� 	����o����
� TP� CJMJ� NFUMJÝLJ� QSFEJLBOUJ
UBLP� W� TUJLV� [� OKFOJN� EFMPN� JO� TP� OB� .FUMJÝLFN
WJEFMJ� NPäOPTU� QSPEBKF� UFI� LOKJH� OBKWFSKFUOFKF� [B
¦F[� UP� P[FNMKF� QSFNJLBKP¦F� QSPUJUVSÝLP� WPKBÝUWP� JO
[B�CMJäOKP�EVIPWÝ¦JOP�TBK�KF�LPU�KF�QJTBM�7MBIPWJ¦�W
QJTNV�6OHOBEV�xUVLBK�QSJ�JO�PLPMJ�OBT�WFMJLP�CPHBUJI
EVIPWOJLPW�LJ�CPEP�CSF[�EWPNB�SBEJ�LVQJMJ�JO�QMBWBMJ�
.FE�OKJNJ�TF�KJI�OFLBK�OBKEF�LJ�TP�VCPHJ�JO�QPMOF�WSFE�
OPTUJ� UBLÝOJI� LOKJH� OF�NPSFKP� QMBWBUJ� UBJTUJN� TF�NPSB
<OBLVQ>�PMBKÝBUJ����j����

7�.FUMJLJ�QB�TP�EFMPWBMJ� UVEJ�ISWBÝLJ�QSFWBKBMDJ�
1P� QSFHPOV� J[� 1B[JOB� TF� KF� 7MBIPWJ¦V� KVMJKB� ����
QSJESVäJM� QSFWBKBMFD� +VSJK�$WF¦J¦� LFS� KF� VQBM� EB� CP
MBILP�W�.FUMJLJ�LBK�[BTMVäJM�����5BLP�KF�[B�LSBUFL�¦BT
$WF¦J¦� EFMPWBM� UVEJ� W� .FUMJLJ�� 5BN� TSF¦BNP� UVEJ
+VSJKB� +VSJ¦J¦B� TBK� KF� SBWOP� QSFWBKBM�8àSUUFNCFSÝLJ
DFSLWFOJ�SFE�JO�HB�QP�,MPNCOFSKV�QPTMBM�W�UJTLBSOP�W
6SBDI���� LKFS� KF� J[ÝFM� LPU� $SJLWFOJ� PSEJOBMJD� MFUB
������ÀF�QSFE�TNSUKP�*WBOB�6OHOBEB�KF�[BSBEJ�WQSB�
ÝBOKB�WPEFOKB�QSFWPEB�4WFUFHB�QJTNB�W�ISWBÝLJ�KF[JL
JO� LWBMJUFUF� QSFWPEB� QSJÝMP� EP� SB[LPMB�NFE�.BUJKP
,MPNCOFSKFN� JO�1SJNPäFN�5SVCBSKFN� T� ¦JNFS� TP
NFUMJÝLJ�QSFEJLBOUJ�J[HVCJMJ�QPTSFEFO�TUJL�T�5SVCBS�
KFN�JO�OKFHPWJN�EFMPN�PISBOKBMJ�QB�TP�TUJL�[�6OH�
OBEPN��;� OKFHPWP� TNSUKP� MFUB� ����� KF� [BNSMP� EF�
MPWBOKF� UJTLBSOF� W� 6SBDIV� UBLP� QP� MFUV� ����� OF
[BTMFEJNP�WF¦�LPSFTQPOEFODF�LJ�CJ�TF�EPUJLBMB�QSF�
WBKBOKB� QSPUFTUBOUTLJI� EFM� W� ISWBÝLJ� KF[JL�� 1SFWB�
KBMTLB� EFKBWOPTU� JO� QPNP¦� QSJ� UJTLV� HMBHPMTLJI� JO
DJSJMTLJI�LOKJH�TUB�[BNSMJ�QP�QSWJ� J[TFMJUWJ�7MBIPWJ¦B
JO�QPWTFN�QSFOFIBMJ�QP�OKFHPWJ�TNSUJ�MFUB�������,PU
TF�[EJ�TF�OKFHPWJ�OBTMFEOJLJ�OJTP�WF¦�VLWBSKBMJ�T�QSF�
WBKBOKFN�JO�OB¦SUOJN�ÝJSKFOKFN�SFGPSNBDJKTLFHB�UJT�
LB��1PMFH�äF�PNFOKFOJI�EFM�1SJNPäB�5SVCBSKB�LJ�KJI
KF� JNFM�7MBIPWJ¦� JO�HPUPWP� UVEJ�OKFHPWJ�OBTMFEOJLJ
KF� MFUB� ����� QSJÝFM� OB� .FUMJÝLP� %BMNBUJOPW� TMP�

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� ��� QJTNP� .BUJKF
,MPNCOFSKB�CBSPOV�*WBOV�6OHOBEV�[�EOF�����NBSDB������

��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF� TUS�� ���� QJTNP�(SFHPSKB
7MBIPWJ¦B�CBSPOV�*WBOV�6OHOBEV�[�EOF�����KBOVBSKB������

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP� .BUJKF
,MPNCFSKB�CBSPOV�*WBOV�6OHOBEV�[�EOF�����KVMJKB������LKFS
QSBWJ�x4PXPIM�;WFWJW�XJF�EJF�BOEFSFO�JO�.JUUFSCVSH�WFSGPMHF�EFS
#JTDIPG� VOE� EFTTXFHFO� [JFIF�;WFWJW� OBDI�.PFUUMJOH�XP� FS� CFJ
(SFHPS�FUXBT�[V�WFSEJFOFO�IPGGF�j

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP� .BUJKF
,MPNCOFSKB� CBSPOV� *WBOV� 6OHOBEV� [� EOF� ���� OPWFNCSB
����� LKFS� QSBWJ� x���� EJF� XVFSUFNCFSHJTDIF� ,JSDIFOPSEOVOH
TBNNU� 7PSSFEF� VFCFSTFU[U� WPO� (FPSH� JO� .PFUUMJOHj�� 1SFWPE
PNFOKB� UVEJ�4UFLMBTB�1SPUFTUBOUJ[FN� TUS�����WFOEBS�QSBWJ
EB� KF� QSFWPE�OBSFEJM�7MBIPWJ¦� LBS� TFWFEB� OF� ESäJ� TBK�7MB�
IPWJ¦�OJ� CJM� WFÝ¦�OFNÝLFHB� KF[JLB� UBLP� KF� MBILP� QSFWBKBM� MF
+VSJ¦J¦��5VEJ�&M[F�1SFEJHFS���TUS������
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WFOTLJ�QSFWPE�#JCMJKF��*TUFHB�MFUB�KF�OBNSF¦�NFUMJÝLJ
QSFEJLBOU� 1FUFS� 7PLNBOJ¦� TLVQBK� [� PTUBMJNJ� EFTF�
UJNJ�QSFEJLBOUJ�OB�,SBOKTLFN�QSFKFM�QSJNFSFL�%BM�
NBUJOPWFHB�QSFWPEB�WF[BO�W�CFMP�VTOKF�����4�UFN�KF
OB�.FUMJÝLP� QSJÝMP� ESVHP� UFNFMKOP� EFMP� TMPWFOTLJI
SFGPSNBUPSKFW�JO�EPLPO¦OP�QPUSEJMP�[OB¦BK�UFS� KF[JL
NFUMJÝLF�UK��CFMPLSBOKTLF�SFGPSNBDJKF�

3FDFQDJKB�QSPUFTUBOUJ[NB�JO�NFTUOB�BWUPOPNJKB

,PO¦OP�WQSBÝBOKF�KF�SFDFQDJKB�QSPUFTUBOUJ[NB�QSJ
NFÝ¦BOTUWV� JO�LNFUTUWV�.FUMJÝLFHB��(PUPWP� KF�EB
KF� CJMP� OBKQPNFNCOFKÝF� TSFEJÝ¦F� QSPUFTUBOUJ[NB
NFTUP�.FUMJLB� LKFS� TSF¦BNP� OBKCPMK� JOUFO[JWOP� JO
BLUJWOP� EFMP� QSFEJLBOUPW� PE� OBKQP[OFKF� MFUB� ����
OBQSFK��ÇF�UFEBK� KF�CJM�EFM�QSFCJWBMTUWB�NFTUB�QSJWS�
äFO�OPWJ�WFSPJ[QPWFEJ� WFOEBS� KF�QSFETUBWMKBM�NBOK�
ÝJOP�TBK�TUB�ÝF�MFUB������LP�KF�NFUMJÝLJ�HMBWBS�1FUFS
&SEÚEZ�QPEFMJM�(SFHPSKV�7MBIPWJ¦V�QSPÝUJKP�CSBUPW�
Ý¦JOF�3FÝOKFHB�UFMFTB�JO�L�UFNV�QSJQBEBKP¦P�QPTFTU
NFUMJÝLJ�TPEOJL�JO�NFTUOJ�TWFU�TQSPäJMB� UPäCP�[PQFS
HMBWBSKB�QSFE�EFäFMOJN� TPEJÝ¦FN������F� CJ� CJMB� WF�
¦JOB� W� NFTUOFN� TWFUV� QSPUFTUBOUTLB� EP� UPWSTUOF
UPäCF�OF�CJ�QSJÝMP�TBK�CJ�TWFU�UJIP�QPEQSM�HMBWBSKFWP
PEMP¦JUFW��5BLP�WJEJNP�EB�KF�CJMB�W�[B¦FULV����� MFU
WF¦JOB�W�NFTUOFN�TWFUV�JO�QPUFNUBLFN�TBNFN�NF�
TUV�LBUPMJÝLB�JO�OF�QSPUFTUBOUTLB��;�EFTFUMFUKFN�CPMK
JOUFO[JWOFHB� EFMB� QSFEJLBOUPW� EFMPWBOKFN� ÝPM� JO
ÝJSKFOKFN� UJTLB� KF� ÝUFWJMP� QSPUFTUBOUPW� TUBMOP� OBSB�
Ý¦BMP� JO� QSJ� PQJTV� EFMPWBOKB� QSFEJLBOUB�.BUJ¦J¦B� W
[B¦FULV����� MFU�TSF¦BNP�PNFNCP�EB� KF�OB�OKFHPWP
QSJEJHP�W�NFUMJÝLFN�HSBEV�QSJÝMP�ÝUJSJTUP�QFUEFTFU�JO
WF¦� MKVEJ���� LBS� QPNFOJ� EB� KF� CJM� EPCSÝFO� EFM� UB�
LSBUOFHB� QSFCJWBMTUWB� NFTUB� QB� UVEJ� QPEMPäOJLPW
CMJäOKJI� HPTQPTUFW� äF� QSPUFTUBOUTLJ� P[JSPNB� KF� WTBK
TJNQBUJ[JSBM� T� QSPUFTUBOUJ[NPN�� %P� MFUB� ����� TP
QSPUFTUBOUJ�QPWTFN�QSFW[FMJ�PSHBOF�NFTUOF�BWUPOP�
NJKF� TBK� TF� PC� äFMKJ� EB� CJ� OB� QPTFTUJ� 4JHNVOEB
4FNFOJ¦B� [HSBEJMJ� MFTFOP�NPMJMOJDP� PNFOKB� EB� TUB
xTFEBOKJ� TPEOJL� JO� TUBSFÝJOB� W� .FUMJLJ� OBÝF� WFSF�j���
(MFEF� OB� QSBWJMP� EB� KF� NPSBM� NFTUOJ� TPEOJL
	3JDIUFS
� OBKQSFK� JNFUJ� QPMPäBK� TUBSFÝJOF� EB� TF� KF
OBWBEJM�PCJ¦BKFW�JO�OBWBE�NFTUB�MBILP�TLMFQBNP�EB
KF� CJM� UVEJ� OBTMFEOKJ� TPEOJL� QSPUFTUBOU�� 5BLP� KF� EP
[B¦FULB�����MFU�����TUPMFUKB�.FUMJLB�QPTUBMB�TLPSBKEB
QPWTFN�QSPUFTUBOUTLP�NFTUP�JO�MFUB������TP�NFÝ¦BOJ
.FUMJLF� J[WPMJMJ� [B� TWPKFHB� TPEOJLB� QSPUFTUBOUB
.BSLTB��FQOJLB� 	5TDIBFQOJLI
����� ,FS� TMFEOKJ� OJ

��� %JNJU[�(FTDIJDIUF�TUS�������%JNJU[�EPNOFWB�x1FUFS�	7MBDIP�
WJUTDI 
�JO�.PFUMJOHj�(SFHPS�7MBIPWJ¦� KF�VNSM� MFUB������LP
KF�CJM�W�.FUMJLJ�QSFEJLBOU�1FUFS�7PLNBOJ¦�

��� %JNJU[�6SLVOEFO�TUS������.FUMJÝLJ�NFTUOJ�TPEOJL�JO�TWFU�TP
TQSPäJMJ�TQPS�QSFE�EFäFMOJN�TPEJÝ¦FN�����PLUPCSB������

��� "34�"4� �� Ý�� ��� G�� ������ TO�� �� QJTNP� ÀUFGBOB� ,VOJ¦B
	,IVOJUTDI
�VQSBWJUFMKB�HPTQPTUWB�.FUMJLB�EFäFMOFNV�HMB�
WBSKV�)FSCBSEV�CBSPOV�"VFSTQFSHV�[�EOF�����BQSJMB������

��� "34�"4��� Ý����� G�������� TO����QJTNP�1FUSB�7PLNBOJ¦B
LSBOKTLJN�EFäFMOJN�PECPSOJLPN�[�EOF����BQSJMB������

���%JNJU[�6SLVOEFO�TUS�����QJTNP�NFUMJÝLFHB�TUBSFÝJOF�TWFUB

CJM�QSJQBEOJL�xPESFÝVKPWF�LBUPMJÝLF�WFSF� UFNWFW� WFMJLP
CPMK� QSPUFTUBOUTLFHB� OFTWFUFHB� OBVLB� ���� TF� WBN� [FMP
PETWFUVKF�J[CPS�UBJTUFHB�[B�NFTUOFHB�TPEOJLB�JO�OBMBHB
W� JNFOV�EFäFMOFHB�LOF[B� J[WPMJUJ� ESVHFHB� TQPTPCOFHB
LBUPMJÝLFHB� TPEOJLB� JO� OBHMP� QP� QSBTUBSJ� OBWBEJ
QSFEMBHBUJ� OB� QPUSEJMPj���� KF� QJTBM� WJDFEPN� NFTUV
.FUMJLB���FQOJL�LPU� QSPUFTUBOU� UBLP� OJ�NPHFM� CJUJ
QPUSKFO� [BUP� TF� KF�NFTUOJ� TWFU� QPLPSJM� VLB[V� WJDF�
EPNB� JO� J[WPMJM� OPWFHB� LBUPMJÝLFHB�NFTUOFHB� TPE�
OJLB�WFOEBS�KF�WF¦JOB�W�PSHBOJI�NFTUOF�BWUPOPNJKF
PTUBMB�QSPUFTUBOUTLB��5P� TUBOKF� TF� KF� TQSFNFOJMP�EP
MFUB� ����� LP� KF� CJM� EPCSÝFO� EFM� QSFCJWBMDFW�NFTUB
LBUPMJÝLJ� JO� KF� UFNV� QSJNFSOP� QSFW[FM� QPMPäBKF� W
PSHBOJI� BWUPOPNJKF����� 4JDFS� NFTUOJ� TWFU� UFEBK� OJ
QPUSEJM� T� TUSBOJ� WJDFEPNB� QSFEMBHBOFHB� (SFHPSKB
-BIB� LFS� OJ� CJM� QSFE� UFN� TUBSFÝJOB���� WFOEBS� TP
NFÝ¦BOJ�.FUMJLF�[B�TPEOJLB� J[WPMJMJ�/JLPMBKB�$PMB�
SJ¦B� 	;PFMMBSJUTDI
�� 7JDFEPN� TJDFS� OJ� CJM� QPWTFN
QSFQSJ¦BO�EB�KF�$PMBSJ¦�LBUPMJL�[BUP�KF�QPTMBM�PTUFS
VLB[�EB�HB�NPSBKP�OFNVEPNB�[BNFOKBUJ�W�LPMJLPS
TF� J[LBäF�EB� KF�QSPUFTUBOU�����1P�UFN�PNFNC�QSP�
UFTUBOUPW� W� PSHBOJI� BWUPOPNJKF� NFTUB� .FUMJLB� OF
TSF¦BNP� WF¦� JO� T� QSPUJSFGPSNBDJKP� HPUPWP� QPWTFN
J[HJOFKP�

1PEPCFO�JO�¦BTPWOP�TPWQBEBKP¦�SB[WPK�PQBäBNP
UVEJ� W� �SOPNMKV� LKFS� TP� QSPUFTUBOUJ� ÝF� CJTUWFOP
QP[OFKF� UWPSJMJ�NBOKÝJOP� QSFCJWBMTUWB� TBK� TP� OBKQP�
[OFKF�MFUB������QSFW[FMJ�PSHBOF�NFTUOF�BWUPOPNJKF�
5BLP�MBILP�HPWPSJNP�ÝFMF�W����� MFUJI�����TUPMFUKB�P
QSPUFTUBOUTLJ�WF¦JOJ��1SBW�TMFEOKB�KF� MFUB������ J[WP�
MJMB�[B�TPEOJLB�.JIBFMB�ÇJWLPWJ¦B�	4DIJGLPWJUTDI
�JO
TWPKP� J[WPMJUFW� VUFNFMKJMB� W� QJTNV� WJDFEPNV� EB� KF
xUB�.JIBFM�ÇJWLPWJW� ����OF� MF�OFNÝLFHB� KF[JLB� UFNWFW
UVEJ� QJTBOKB� WFÝW� JO� J[LVÝFOj���� UFS� QSJ¦BLPWBMB� QP�
USEJUFW� TPEOJLB� T� TUSBOJ� WJDFEPNB��/B� JTUFN�QJTNV
TSF¦BNP�EPQJT� WJDFEPNB�EB� KF�ÇJWLPWJ¦� QSPUFTUBOU
	TFDUJTDI
� JO� [BSBEJ� UFHB� KF� [BWSOJM� QPUSEJUFW�� 0
J[WPMJUWJ�ÇJWLPWJ¦B�KF�WJDFEPN�QJTBM�UVEJ�OBEWPKWPEJ

������������������������������������������������
JO�TLVQOPTUJ�WJDFEPNV�-VEWJLV�,BNJMV�4DIXBSEJ�J[�����PL�
UPCSB������

���%JNJU[�6SLVOEFO� TUS����o��� QJTNP� LSBOKTLFHB� WJDFEPNB
-VEWJLB� ,BNJMB� 4DIXBSEF� NFUMJÝLFNV� TUBSFÝJOJ� TWFUV� JO
TLVQOPTUJ�[�EOF�����PLUPCSB������

���%JNJU[�6SLVOEFO�TUS�����QJTNP�VQSBWJUFMKB�WJDFEPNTLFHB
VSBEB�1BWMB�,PUTDIFFSKB�NFUMJÝLFNV�TPEOJLV�TWFUV�JO�TLVQ�
OPTUJ�[�EOF�����PLUPCSB������xEB�FT� KFU[U�FJOF�[JFNMJDIF�;BIM
LBUIPMJTDIFS�#VFSHFS�HFCF���j�

���%JNJU[�6SLVOEFO�TUS�����QJTNP�NFUMJÝLFHB�TWFUB�JO�DFMPUOF
TLVQOPTUJ� LSBOKTLFNV� WJDFEPNV� +PäFGV� 3BCBUUJ� [� EOF� ��
PLUPCSB������LKFS�KF�KBTOP�OBWFEFO�FMFNFOU�NFTUOFHB�QSBWB�
xLFJOFS�3JDIUFS�XFSEFO� LPFOOF� EFS� OJDIU� FJO� +BIS� [VWPS� 4UB�
SBTDIJOB� HFXFTFO�EBNJU� FS�EJF�(FCSBFVDI� VOE�3FDIUTBU[VOHFO
FSMFSOU�VOE�CFHSJGFj�

���%JNJU[�6SLVOEFO�TUS�����QJTNP�VQSBWJUFMKB�WJDFEPNTLFHB
VSBEB�1BWMB�,PUTDIFFSKB�NFUMJÝLFNV�TPEOJLV�TWFUV�JO�TLVQ�
OPTUJ�[�EOF�����PLUPCSB������

���%JNJU[�6SLVOEFO�TUS�����QJTNP�VQSBWJUFMKB�TPEOJÝLFHB�VSB�
EB� 	TUBSFÝJOF
�TWFUB� JO�DFMF�TLVQOPTUJ��SOPNFMK�WJDFEPNV�[
EOF�����KVMJKB�������4SF¦BNP�UVEJ�PNFNCP�EB�TP�W��SOPNMKV
WPMJMJ�NFTUOFHB�TPEOJLB�[BEOKJ�EBO�NFTFDB� KVOJKB�LBS� KF�CJMB
VSBMUF�(FCSBVDI�VOE�(FXPIOIFJU�
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'FSEJOBOEV� JO� UBN� PNFOJM�� x0O� OBK� CJ� CJM� FEJOJ� J[
OKJIPWF�TSFEF�LJ�KF�OFNÝLFHB�KF[JLB�WFÝW�WFOEBS�TF�EB�W
TLVQOPTUJ� P� WFNFS� <�SOPNBMKDJ>� OF� QPSPWBKP� QPWTFN
TQPTPCOJI� JO� OFNÝLFHB� KF[JLB� WFÝWJI� MKVEJ� OBKUJ���j����
5VEJ� TJDFS� NPSBNP� EWPNJUJ� W� BSHVNFOU� EB� KF
ÇJWLPWJ¦� FEJOJ� WFÝ¦� QJTBOKB� JO�OFNÝLFHB� KF[JLB� TBK
KF�UFEBK�WFSKFUOP�ÝF�EFMPWBMB�ÝPMB�W��SOPNMKV�P[JSP�
NB�TP�W�NFTUV�ÝF�äJWFMJ�NFÝ¦BOJ�LJ�TP�TF�WTBK�[B�¦BTB
'SBOLPQBOB�J[PCSBäFWBMJ�W�UVLBKÝOKJ�ÝPMJ��*[HPWPS�LJ
TP� HB� VQPSBCJMJ� ¦SOPNBMKTLJ� NFÝ¦BOJ� OJ� CJM� QSF�
QSJ¦MKJW� JO� OBEWPKWPEB� &SOFTU� KF� QJTBM� NFTUOFNV
TWFUV�EB� TF� J[WPMJUFW�ÇJWLPWJ¦B�PETWFUVKF� JO�EB�OBK
QPOPWJKP� WPMJUWF� UFS� [B� NFTUOFHB� TPEOJLB� J[WPMJKP
LBUPMJLB������SOPNBMKDJ� TP� OBUP� W� TFQUFNCSV� ����
QPSP¦BMJ�EB�TP�OB�QPMPäBK�NFTUOFHB�TPEOJLB�J[WPMJMJ
LBUPMJLB�-FPOBSEB� +FMFOB���� T�¦JNFS� KF�CJMB� [BLMKV�
¦FOB�LSBULB�FQJ[PEB�QSPUFTUBOUTLFHB�QSFW[FNB�PSHB�
OPW�NFTUOF�BWUPOPNJKF�

0�NFÝ¦BOTUWV�ESVHKF�QP�.FUMJÝLFN�OF�NPSFNP
HPWPSJUJ� TBK� EFäFMB� SB[FO��SOPNMKB� JO� .FUMJLF� OJ
QSFNPHMB� ESVHJI� TSFEJÝ¦� LJ� CJ� JNFMB� TUBUVT� NFTUB�
5BLP�NPSBNP�QPHMFEBUJ�LBLP�TF� KF�QSPUFTUBOUJ[FN
EPUBLOJM� LNF¦LFHB� QSFCJWBMTUWB�� 4MFEOKF� KF� W� QSF�
DFKÝOKJ� NFSJ� HPKJMP� ESVHB¦OF� PCMJLF� J[SBäBOKB� WFSP�
WBOKB� LPU� QMFNTUWP� JO� NFÝ¦BOTUWP� JO� PEQSBWMKBOKF
SPNBOK� JO�QSB[OJLPW�QSFQPWFEJ� HSBEOKF� OPWJI� DFS�
LWB� JO� ESVHJI� OB¦JOPW� J[SBäBOKB� QPCPäOPTUJ� KF� QSFK
EFMPWBMP� W� TNFS� PEWSB¦BOKB� LNF¦LFHB� QSFCJWBMTUWB
PE� OPWF� LPOGFTJKF� LPU� PCSBUOP����� 1P� QPSP¦BOKV
PHMFKTLFHB� WJ[JUBUPSKB� #J[BODJKB� J[� MFUB� ����� OBE�
WPKWPEJ� ,BSMV�� x0VEJM� TFN� TF� [FMP� EB� TFN� OBÝFM� ÝF
UPMJLP� QPCPäOPTUJ� QSJ� MKVETUWV� LP� JNB� WFOEBS� QPWTPE
UBLP�OB�äJWMKFOKV�EVIPWTUWB�LPU�QMFNTUWB�WTBLPWSTUOF
TMBCF�[HMFEF�j����MBILP�TLMFQBNP�EB�NFE�QSFQSPTUP
MKVETUWP�EFMPWBOKF�QSFEJLBOUPW�OJ�TFHMP�W�WF¦KJ�NFSJ
WFOEBS�#J[BODJK�NFE�PTUBMJN�PQJTVKF�W�WJ[JUBDJKTLFN
[BQJTOJLV� UVEJ� TUBOKF� QPCPäOPTUJ� OB� QPTBNF[OJI
HPTQPTUWJI�QP�,SBOKTLFN�LKFS�NFE�QSPUFTUBOUJ�TSF�
¦BNP�LNF¦LF�ESVäJOF����

1PEPCOP�PQBäBNP�UVEJ�OB�.FUMJÝLFN��/B[PSFO
QSJNFS�UFHB�KF�EFMPWBOKF�QSFEJLBOUPW�OB�HSBEV�,SV�
QB� QSJ� 4FNJ¦V� LJ� OJ� JNFM� QSJQBEBKP¦F� WF¦KF� OBTFM�
CJOF�4FNJ¦�QB�KF�CJM�UFEBK�MF�OBTFMKF�CSF[�QPTFCOFHB

��� %JNJU[� 6SLVOEFO� TUS�� ��� QJTNP� WJDFEPNB� OBEWPKWPEJ� [
EOF�����KVMJKB�������;BOJNJWP�KF�EB�QPEBKB�WJDFEPN�W�QJTNV
QSJNFSKBWP�T�TUBOKFN�W�-KVCMKBOJ�LKFS� UFEBOKJ�NFTUOJ�TPEOJL
/JLPMBK�%VSMBDI�QSBW� UBLP�OJ�CJM�WFÝ¦�OFNÝLFHB� KF[JLB��(MFK
UVEJ�(PMFD�3FHJPOBMOF�SB[MJLF�TUS�����

��� %JNJU[�6SLVOEFO�TUS�����QJTNP�OBEWPKWPEF�&SOFTUB�NFTU�
OFNV�TPEOJLV�JO�TWFUV�[�EOF�����BWHVTUB������

���%JNJU[� 6SLVOEFO� TUS�� ��� QJTNP� VQSBWJUFMKB� TPEOJÝLFHB
VSBEB� 	TUBSFÝJOF
� JO� TWFUB� LSBOKTLFNV� WJDFEPNV� [� EOF� ���
TFQUFNCSB������

��� 3BKÝQ�3B[ÝJSKFOPTU�TUS������
���(SVEFO�%POFTLJ�TUS�����
��� (SVEFO�%POFTLJ� TUS�� ���o�����5BLP� TSF¦BNP� ÝFTU� QSPUF�

TUBOUTLJI�LNF¦LJI�ESVäJO� W�ÀNJIFMV� USJEFTFU� W�%PCSOJ¦BI
FOP�ESVäJOP�W�%PCSFQPMKV�JO�ÝF�WF¦�QP�NBOKÝJI�OBTFMKJI�LJ�KJI
KF�#J[BODJK�PCJTLBM�

QSBWOFHB� TUBUVTB� JO� W� (SBEDV� LJ� KF� TJDFS� JNFM
QSJQBEBKP¦P�OBTFMCJOP� WFOEBS� UBLP� LPU� 4FNJ¦� CSF[
QSBWOFHB� TUBUVTB��5BLP� KF�CJMP�QPTMVÝBMTUWP�OB�HSB�
EPWJI� ,SVQB� JO� (SBEBD� QPMFH� ESVäJOF� MBTUOJLB� JO
FWFOUVBMOFHB� WPKBÝUWB� QSFEWTFN� PLPMJÝLP� LNF¦LP
QPEMPäOJÝLP� QSFCJWBMTUWP� OJ� QB� UVEJ� J[LMKV¦FOB
NPäOPTU�EB�CJ�QSJEJHBOKF�OB�HSBEV�W�(SBEDV�PCJT�
LPWBMJ� UVEJ�NFÝ¦BOJ� CMJäOKJI�.FUMJLF� JO��SOPNMKB�
1PEPCOP�WFMKB�[B�1PCSFäKF�LJ� KF� TQBEBM� W�EFMPLSPH
¦SOPNBMKTLFHB�QSFEJLBOUB�LJ� KF�QSJEJHBM� UBN�OBTUB�
OKFOFNV� WPKBÝUWV� JO� PLPMJÝLFNV� LNF¦LFNV� QSFCJ�
WBMTUWV�

/FQPTSFEOB� EPLB[B� ÝJSJUWF� QSPUFTUBOUJ[NB�NFE
LNFUTUWP�TSF¦BNP�W�EWFI�EPQJTJI�J[�NFTUB�.FUMJLF�
7�EPQJTV�OB�TUBOPWTLJ�PECPS�[PQFS�SBWOBOKF�QSFEJ�
LBOUB�.JIBFMB�.BUJ¦J¦B� J[� MFUB������ TP� QPEQJTOJLJ
SB[EFMKFOJ�W�EWF�TLVQJOJ�OB�FOJ�TUSBOJ� MJTUB�TSF¦BNP
FOBJOEWBKTFU�(FIPSTBNCF�#VSHFS�	QPTMVÝOF�NFÝ¦BOF

OB� ESVHJ� TUSBOJ� QB� FOBKTU�6OUFSUIBOFO� BMMFSMFZ� IFSS�
TDIBGGU� JO� .PFUUMJOHFS� 1PEFO� 	QPEMPäOJLF� SB[MJ¦OJI
HPTQPTUFW� OB� .FUMJÝLFN
����� 1SBW� TMFEOKJI� FOBKTU
QPEQJTOJLPW� WFSKFUOP� HSF� [B� QPEMPäOJLF� HPTQPTUFW
.FUMJLB�,SVQB�(SBEBD�JO�1PCSFäKF�KBTOP�HPWPSJ�P
QSJTPUOPTUJ�QSPUFTUBOUJ[NB�NFE�LNFUTUWPN�NFUMJÝLF
EFäFMF�

%SVHJ�EWF�QSJ¦J�EFäFMOFHB�LPNUVSKB�JO�LPNUVSKB
W�.FUMJLJ� QB� QPEB�.BSLWBSE� &HLI� LJ� KF� W� EWFI
QJTNJI� LSBOKTLFNV� WJDFEPNV� J[� MFUB� ����� PQJTBM
TUBOKF� W��SOPNMKV� JO�.FUMJLJ��7� PCFI�QJTNJI� USEJ
EB�KF�NFE�QPTMVÝBMTUWPN�UVLBKÝOKJI�QSFEJLBOUPW�UVEJ
FJOGFMMUJHF� 1BVST� WPMLI� 	QSFQSPTUP� LNF¦LP� MKVE�
TUWP
�����(PUPWP� KF� EB� TF� KF� QSPUFTUBOUJ[FN� W� EP�
MP¦FOJ� NFSJ� SB[ÝJSJM� NFE� LNFUTUWP� EFäFMF� JO� NFE
OKJN� OBÝFM� QSJQSBWOF� WFSOJLF�� 4FWFEB� MBILP� EWP�
NJNP�P�EPKFNBOKV� SFGPSNBUPSTLJI� JEFK�NFE�LNFU�
TUWPN�JO�UVEJ�NFÝ¦BOTUWPN�HPUPWP�QB�WFOEBS�KF�EB
TP� PCPKJ� W� WFMJLFN� ÝUFWJMV� QPTMVÝBMJ� QSJEJHF� JO� TF
SFEOP�VEFMFäFWBMJ�QSPUFTUBOUTLFHB�CPHPTMVäKB�WTF�EP
OKFHPWF� PEQSBWF� ������ 1SJEJHF� SB[MJ¦OJI� QSFEJ�
LBOUPW�LJ�TP�QSJIBKBMJ�¦F[�,PMQP�J[�WJWPEJOTLJI�QP�
TFTUJ� ;SJOKTLJI� QB� TP� PCJTLPWBMJ� ÝF� TMBCJ� EWF� EF�
TFUMFUKJ�QP[OFKF�

,PU�[BOJNJWPTU�QB�KF�QPUSFCOP�PNFOJUJ�UVEJ�TWP�
KFWSTUFO�MKVETLJ�TQPNJO�OB�QSPUFTUBOUF�JO�OFHBUJWOP
QPKNPWBOKF� TMFEOKJI� LJ� TUB� TJDFS� [BCFMFäFOB� MF� W
ISWBÝLFN�0CLPMQKV� WFOEBS� KV� MBILP� [BSBEJ� JOUFO�
[JWOJI� TUJLPW� QSFCJWBMTUWB� OB� PCFI� TUSBOFI� ,PMQF
WJEJNP� UVEJ� OB� LSBOKTLJ� TUSBOJ�� -PQBÝJ¦� JO� #V¦BS
PNFOKBUB�W�EFMJI�OBTUBMJI�PC�LPODV����� JO�[B¦FULV
���� TUPMFUKB� EB� TF� KF� W� 0[MKV� JO� PLPMJDJ� ,BSMPWDB
PISBOJM� MKVETLJ� TQPNJO� OB� QSPUFTUBOUJ[FN� W� QSBW
QPTFCOJ�PCMJLJ��xÇVQOJL�V�0[MKV�QSJQPWJKFEBP�NJ�EB�V

��� "34�"4���4UBO�*��Ý�����G��������TO����OFEBUJSBOP�QJTNP
NFUMJÝLJI�NFÝ¦BOPW�WFSKFUOP�J[�MFUB������

��� (SF� [B� EWF� QJTNJ�.BSLWBSEB� &HLIB� J[� MFUB� ����� W� PCFI
PNFOKB� QSJTPUOPTU� FJOGFMMUJHF� 1BVST� WPMLI� OB� QSJEJHBI� QSFE
NFTUPN�W�.FUMJLJ�JO�OB�xVMJDBI�JO�USHVj�W��SOPNMKV�
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OKFHPWPK�äVQJ�äJWJ�KPÝ�VTQPNFOB�OB�-VUFSB�KFS�BLP�ULP
IPVF�OBKHPSF�QPHSEJUJ� TWPHB�QSPUJWOJLB� POEB�NV� LBäF
hMVUFSBOh�B�KPÝ�KF�HPSF�LBäF�BLP�NV�SFLOF�hLBMBWJOh��o�6
.BIJWOV�LPE�,BSMPWDB�WVP�TBN�TBN�V�OBSPEV�P�-VUFSV
EB�KF� hPO�CJP�QSWJ�EKBWBP�J�HPTQPEBS�QBLMFOTLJhj�����1SJ
QSFCJWBMTUWV� W� PLPMJDJ� WBTJ� "EMFÝJ¦J� W� CMJäJOJ� HSBEV
1PCSFäKF� OFQPTSFEOP� OBE� ,PMQP� QB� TF� KF� PISBOJM
QPEPCFO� J[SB[� [� OFHBUJWOP� LPOPUBDJKP�� 1P� CFTFEBI
TUBSFKÝF�QSFCJWBMLF�WBTJ�7FMJLB�TFMB�	OBE�"EMFÝJ¦J
�TP
JNFMJ� OBWBEP� SF¦J� QP� LSTUV� PUSPLB� EB� TFEBK� LP� KF
LSÝ¦FO�OJ�WF¦�xMVUSJKBOj����

ÇJWMKFOKF�QSFEJLBOUB

0CTUPKF¦J� WJSJ� OBN� PNPHP¦BKP� QPHMFE� OF� MF� W
EFMP� SFGPSNBUPSKFW� JO� WTBLPLSBUOF� TQPSF� LJ� TP� KJI
JNFMJ� NFE� TFCPK� JO� T� LOFäKJNJ� UFS� DFSLWFOJNJ� PC�
MBTUNJ�UFNWF¦�UVEJ�W�OKJIPWP�[BTFCOP�JO�ESVäJOTLP
äJWMKFOKF��/BWBEOP� MBILP� QSFL� QPWTFN� QPTUSBOTLJI
PNFNC�W�QJTNJI�WJEJNP�QSFEJLBOUB�LPU�WF¦�LBLPS�MF
PQSBWMKBMDB� TWPKF� GVOLDJKF� WJEJNP� HB� MBILP� LPU
PTFCP��/BKWF¦�QPEBULPW�OBKEFNP�P�QSFEJLBOUV�(SF�
HPSKV� 7MBIPWJ¦V� LJ� KF� J[NFOJ¦OP� EFMPWBM� OB�.FU�
MJÝLFN� W� MFUJI� ����o����� JO� ����o������ 3PKFO
EPNOFWOP� PLPMJ� MFUB� ����� W� CMJäOKFN� 3JCOJLV� OB
)SWBÝLFN� KF� äF� QSFE� ����� QPMFH� *WBOB� 5VMÝ¦BLB
OBTUPQJM� LPU� QSFEJLBOU� W� NFTUV�.FUMJLJ�� 5FEBK� TUB
CJMB� PCB� CSF[� QSJIPELPW� JO� EFäFMOPTUBOPWTLF� QSP�
WJ[JKF�[B�TWPKF�EFMP��5BLP�KF�QJTBM�UFEBK�ÝF�QSJKBUFMKTLJ
,MPNCOFS�W�QJTNV�5SVCBSKV�EB�TUB�PCB�QSFEJLBOUB
xQPWTFN�VCPHB�JO�OJNBUB�QSBW�OJWFTBSj�����,FS�OJ�EP�
CJWBM�QMB¦JMB�	QSPWJ[JKF
�TF�KF�7MBIPWJ¦�NPSBM�VLWBS�
KBUJ� [� PCSUKP� JO� PTUBMJNJ� EFMJ�� ,MPNCOFS� KF� QJTBM�
x;NPSF� ÝJWBUJ� QMBUOP� JO� UVLBK� KF� LVQJM� ÝJWJMKTLP
EFMBWOJDP��/B�PWJULF�EB�OBK�CJ� UP�OF�CJMP�EPTUPKOP�EV�
IPWOJLV� KF� PEHPWPSJM�� h4W�� 1BWFM� KF� CJM� UVEJ� PCSUOJLh�
(MBWBS�4FOKB�HB�KF�IPUFM�W[FUJ�L�TFCJ�JO�NV�KF�EBM�NJ[P
JO�EWB�TPMEB�<QMB¦JMB>��5BLP�JNB�W�ESVHJI�LSBKJI�EPCSF
QSFCFOEF�WFOEBS�OPWF�[BQVTUJUJ�.FUMJWBOPW�WFQSBW�NV
OJW� OF� EBKP� <[BUP>� TF� NPSB� OBISBOJUJ� TBNP� T� TWPKJNJ
SPLBNJ� JO� UFäLJN� JO� EFMPNB� LNFWLJN� EFMPN�j���� ÀF
CPMKÝF� QB� KF� OB�LPODV�QJTNB� CBSPOV�6OHOBEV� TWPK
QPMPäBK� PQJTBM� LBS� TBN� 7MBIPWJ¦�� x+B[� QSJEJHBN� JO
EFMBN� LBLPS� #PH� WF� QPWTPE� QP� EFäFMJ� JO� OJLPMJ� OF
WBSWVKFN� #PH� WF� TWPKFHB� USVEB� WFOEBS� OJNBN� PE
OJLPHBS� OJUJ� OBKNBOKÝFHB� QMBWJMB� SB[FO� UFHB� LBS� UBLP
SFLPW�QSJCFSBWJN�JO�LBS�NJ� KF�QP�EPCSJ�WPMKJ�QPEBSKFOP
LBS� HPTQPE� ÀUFGBO� <,PO[VM>� [FMP� EPCSP� WF� JO� LBS� KF

��� #V¦BS�ÀJSKFOKF� TUS�������-PQBÝJ¦�0LP�,VQF� TUS������QSBWJ�
x6TQPNFOB� OB�-VUFSB� J� OBVLV� OKFHPWV� äJWJ� J� EBO� EBOBT� V
OBSPEOJN� QSJQPWJFELBNB� V� PLPMJDJ� SJCOJ¦LPK� V� LPKJNB� TF
TQPNJOKF�-VUFS�OF�LBP�SFGPSNBUPS�WKFSTLJ�WF¦�LBP�äJWJ�WSBH�j

��� 1P� CFTFEBI�.BSJKF� 1FUFI� SPKFOF� ���� KBOVBSKB� ����� W�"E�
MFÝJ¦JI�CJWBKP¦F�OB�OBTMPWV�7FMJLB�TFMB���

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� .BUJKF
,MPNCOFSKB�1SJNPäV�5SVCBSKV�[�EOF�����GFCSVBSKB������

��� ,PTUSFO¦J¦� 6SLVOEMJDIF� #FJUSBFHF� TUS�� �� QJTNP� .BUJKF
,MPNCOFSKB�1SJNPäV�5SVCBSKV�[�EOF�����GFCSVBSKB������

MBILP� TBN�WJEFM� LBLP�NJ� HSF� UVEJ� LBS� JNBN� JO� LBLP
äJWJN� T� TWPKP� äFOP� JO� VCPHJNJ� NBKIOJNJ� PUSPLJ� UVEJ
LBLÝOF� OBQBEF� JO� TQPUJLF� USQJN� P� WFNFS� CPMKÝF� EB� OF
QJÝFN�� 7TBLFNV� CJ� IPUFM� EPCSP� TUPSJUJ� JO� J[LB[BUJ
,SJTUVTPWP�MKVCF[FO�UBLP�OF�QSFNPSFN�TLPSBKEB�OJWFTBS
JO�TFN�UVEJ�TJDFS�WFMJLP�EPMäBO�j���

%B�CJ� SFÝJM� TUJTLP�7MBIPWJ¦B� JO� OKFHPWF� ESVäJOF
UFS� [BHPUPWJM� EPWPMK� TSFETUFW� [B� ISWBÝLF� QSFWBKBMDF
NV�KF�MFUB������NFUMJÝLJ�HMBWBS�1FUFS�&SEÚEZ�EPEFMJM
QSPÝUJKP� CSBUPWÝ¦JOF�3FÝOKFHB� UFMFTB� J[� OBTMPWB� LB�
UFSF� CJ� 7MBIPWJ¦� QSFKFNBM� ��� SFOTLJI� HPMEJOBSKFW
MFUOP��7FOEBS�TUB�TF�UFEBK�ÝF�LBUPMJÝLJ�NFTUOJ�TPEOJL
JO� TWFU�QSJUPäJMB� [PQFS�EPEFMJUFW����7MBIPWJ¦� QB� KF
TPEF¦� QP� QP[OFKÝJI� QJTNJI� W� LSBULFN� J[HVCJM� EP�
IPELF�J[�UFHB�OBTMPWB��;EJ�TF�EB�KF�QSWP�QSPWJ[JKP�W
WJÝJOJ� ��� SFOTLJI� HPMEJOBSKFW� QSFKFM� W� .FUMJLJ� OF�
EPMHP�QSFE�PEIPEPN�W�/PWP�NFTUP�MFUB�������5BN
TUB� TLVQBK� [� *WBOPN� 8FJDITMFSKFN� 	)BOTPN
8FJDITMFSKFN
� QSFKFNBMB� ��� SFOTLJI� HPMEJOBSKFW
MFUOP����� 1P� TFMJUWJ� W� #SFäJDF� KF� QSPWJ[JKP� OBKWFS�
KFUOFKF� J[HVCJM� JO� QPOPWOP� QSJEPCJM� PC� WSOJUWJ� W
.FUMJLP�MFUB������LKFS�TUB�PCB�QSFEJLBOUB�W�TLMBEV�T
TLMFQPN�TUBOPW�J[�MFUB���������TLVQBK�QSFKFNBMB���
SFOTLJI�HPMEJOBSKFW��ÀF�W�.FUMJLJ�KF�QSJ¦FM�QSFKFNBUJ
QSPWJ[JKP�W�WJÝJOJ����SFOTLJI�HPMEJOBSKFW�LJ�TF�NV�KF
PC�äFMKJ�QP�QSFTFMJUWJ� W�3BEF¦F�PC�4BWJ�QPWF¦BMB�OB
LBS����� SFOTLJI�HPMEJOBSKFW� JO� KP� KF� VäJWBM� EPTNSU�
OP�����1P� MFUV������ KF�7MBIPWJ¦� UPSFK�QPTUBM� MBOEU�
TDIBGGUMJDIFS� QSPWJTJPOJFSUFS� QSFEJDBOU� JO� W� TMFEF¦JI
EFTFUMFUKJI� QSFKFNBM� WFEOP� WJÝKF� QMB¦JMP�� /KFHPWP
QSPWJ[JKP� NPSBNP� QSJNFSKBUJ� [� PTUBMJNJ� TP¦BTOJNJ
OBKQSJNFSOFKF�WPKBÝLJNJ�QSPWJ[JKBNJ��-FUB������P[J�
SPNB�OFLBK�MFU�QSFE�UFN�KF�QSFKFNBM�TUPUOJL�	IBVCU�
NBOO
�W�EFäFMOJ�WPKTLJ����SFOTLJI�HPMEJOBSKFW�OKF�
HPW� QSWJ� QPESFKFOJ� [BTUBWOJL� 	GBFIOESJDI
� ��� SFO�
TLJI� HPMEJOBSKFW� OBWBEOJ� WPKBL� o� TUSFMFD� QB� MF� �
SFOTLJI�HPMEJOBSKFW�MFUOF�QSPWJ[JKF�TFWFEB�QB�TP�CJMJ
QMB¦BOJ� W� QSJNFSV� BLUJWBDJKF� ÝF� [B� WTBL� EBO� QSJ�
QSBWMKFOPTUJ�����7MBIPWJ¦�KF�UBLP�QSFKFNBM�WJÝKP�MFUOP
QSPWJ[JKP�LBLPS�QPWFMKOJL�TUPUOJKF�JO�HPUPWP�KF�T�UFN
[OFTLPN�MBILP�QSFäJWFM�TFCF�JO�TWPKP�ESVäJOP�

%SVHP� KF�WQSBÝBOKF�WTBLPLSBUOFHB�CJWBMJÝ¦B�QSF�
EJLBOUB�JO�OKFHPWF�ESVäJOF��;B�¦BTB�CJWBOKB�W�.FU�
MJLJ�W�MFUJI�����o�����KF�7MBIPWJ¦�OBKWFSKFUOFKF�CJWBM

��� ,PTUSFO¦J¦�6SLVOEMJDIF�#FJUSBFHF� TUS�� ���� QJTNP�(SFHPSKB
7MBIPWJ¦B�CBSPOV�*WBOV�6OHOBEV�[�EOF�����KBOVBSKB������

��� %JNJU[�6SLVOEFO�TUS�����ÝU�����
��� &M[F�1SFEJHFS���TUS�����
��� "34�"4���Ý�����G��������TO����PEHPWPS�EFäFMOJI�TUBOPW�OB

QSPÝOKP�NFUMJÝLFHB�NFÝ¦BOTUWB� JO�LNFUTUWB�[�EOF����� KVOJKB
����� x"JO�&STBNF�-BOOEUTDIBGGU� CFXJMMJHU� EFO� 4VQQMJSBOUFO
VCFS�EJF�IJFSJOO�"OHF[PHOF�[VWPS�CFXJMMJHIU����3�3FJOJTDI�OPDI
+BFSMJDI����3BJOJTDI�3�[V�EJTFO�$ISJTUMJDI�8FSDIj�

��� "34�"4���Ý������TUS������PEHPWPS�TUBOPWTLFHB�PECPSB�OB
QSPÝOKP�(SFHPSKB�7MBIPWJ¦B� [�EOF����� EFDFNCSB� ����� LKFS
QSBWJ�x[V�VCFSTJEMFO�XJMMFT� JNF� TFJO�IFCFOEF�1SPWJTJPO�EFS���3
NJU� OPDI� ��3� [VWFSQFTTFUj�� 5VEJ� &M[F� 1SFEJHFS� �� TUS�� ��
WFOEBS�PNFOKB�MF����SFOTLJI�HPMEJOBSKFW�

��� 4JNPOJUJ�7PKBÝLB�PSHBOJ[BDJKB�TUS������
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W�NFTUOFN�HSBEV�W�LBUFSFHB�LBQFMJ�KF�UVEJ�QSJEJHBM
TBK� NFTUOF� PCMBTUJ� OJTP� CJMF� OBLMPOKFOF� QSFEJ�
LBOUPNB�� ;B� ¦BTB� CJWBOKB� W� /PWFN�NFTUV� W� MFUJI
����o����� KF�[B�OKFHB�QPTLSCFMP�NFTUP� TBNP�QSJ�
EJHBM� QB� KF� LBS� OB� USHV� OB� PEQSUFN� CBMLPOV� IJÝF
HPTQPEB� 4DIFZFSKB����� ,P� TF� KF�NPSBM� PE� UBN� MFUB
����� VNBLOJUJ� KF� PEÝFM� W� #SFäJDF� I� HPTQPEV�,SJ�
ÝUPGV�(BMMV�OB�LBUFSFHB�HSBEV�KF�CJWBM�[�ESVäJOP�JO
UBNLBK� QSJEJHBM� WTF� EP� ����� LP� TF� KF� WSOJM� W
.FUMJLP�� 7�.FUMJLJ� LKFS� KF� PTUBM� EP� MFUB� ����� KF
QPOPWOP�CJWBM�JO�QSJEJHBM�W�HSBEV�OBUP�QB�TF�KF�PE�
QSBWJM�W�3BEF¦F�PC�4BWJ��(PUPWP�KF�UPWSTUOP�äJWMKFOKF
TFMKFOKB� JO� TQSFNJOKBOKB� CJWBMJÝ¦B� UFS� CFHB� QSFE
LOFäKJNJ� VLB[J� UFNFMKJUP� [B[OBNPWBMP� äJWMKFOKF� JO
SB[NJÝMKBOKF�QSFEJLBOUB� JO�OKFHPWF� ESVäJOF� [� WTFNJ
QSJNFSOJNJ�OFTUBMOPTUNJ�LJ�TP�TF�PC�WFEOP�QSJTPU�
OFN� TUSBIV� QSFE� 5VSLJ� [SDBMJMF� W� OKFHPWJI� WTBLP�
LSBUOJI� QSJEJHBI�� 7� TMFEOKJI� TF� KF� WFSKFUOP� LB[BMP
UVEJ� QSFQSJ¦BOKF� EB� CP� UJTL� QSPUFTUBOUTLJI� EFM� W
DJSJMJDJ�QSJ�¦FNFS�KF�UVEJ�TBN�TPEFMPWBM�JO�ÝJSJUFW�UFI
EFM� QP� 3VNFMJKJ� QSJOFTMP� TQSFPCSOJUFW� TVMUBOB� JO
OKFHPWJI�QPEBOJLPW�UFS�T�UFN�UFäLP�QSJ¦BLPWBOJ�NJS�
3BWOP�PCMKVCB�TMFEOKFHB�KF�QPMFH�TJDFSÝOKJI�LWBMJUFU
QSFEJLBOUPW�W�OBKWF¦KJ�NFSJ�QSJWBCJMB�MKVETUWP�

7QSBÝBOKF�KF�LBLP�KF�HSBEJM�TWPKP�BWUPSJUFUP�QSFE
WFSOJLJ� JO� OB� ¦FN� KF� UFNFMKJMB� OKFHPWB� VTQFÝOPTU� W
WMPHJ� QSFEJLBOUB�� *[� OKFHPWFHB� QSJ¦FWBOKB� MBILP
SB[CFSFNP�EB� KF� TQSWB� äJWFM� [FMP� TLSPNOP� UPSFK� KF
CJM� T� TWPKJN� TLSPNOJN� äJWMKFOKFN� [HMFE� PTUBMJN��7
UFN� TNJTMV� TF� KF� TQSWB� MP¦JM� PE� EPCSÝOFHB� EFMB
LBUPMJÝLF� EVIPWÝ¦JOF� LJ� KF� CJMB� EPCSP� QSFTLSCMKFOB
JO� TF� QSBWJMPNB� OJ� VLWBSKBMB� [� PCSUKP� BMJ� LNF¦LJN
EFMPN� ¦FQSBW� TF� KF� CJMP� UVEJ� WFMJLP� QPEFäFMTLJI
LBUPMJÝLJI� EVIPWOJLPW� TQSJ¦P� QJ¦MJI� EPIPELPW� QSJ�
TJMKFOJI�VLWBSKBUJ� [� PCSUKP� LS¦NBSTUWPN� BMJ� LNFUP�
WBOKFN��0CSU� LBUFSF� PQSBWMKBOKF� TP�NV� P¦JUBMJ� LPU
OFQSJNFSOP�KF�PQSBWJ¦FWBM�LPU�OVKOPTU�JO�ILSBUJ�QP�
EBM� TWFUPQJTFNTLP� BOBMPHJKP� T� 4BVMPN� J[� 5BSTVTB
	"QE� ��� �
� LJ� KF� CJM� J[EFMPWBMFD� ÝPUPSPW� JO� KF
VQPSBCMKBM� UBLP� LPU�7MBIPWJ¦� QMBUOP� ÝLBSKF� JO� ÝJ�
WBOLP�� ;� EPEFMJUWJKP� QSPWJ[JKF� JO� OKFOJN� TUBMOJN
QPWF¦FWBOKFN� KF� QSJEPCJM� TUBMOJ� WJS� EPIPELB� LJ� KF
OKFNV�JO�ESVäJOJ�PNPHP¦BM�EPTUPKOP�äJWMKFOKF��,MKVC
UFNV� QB� MBILP� TLMFQBNP� EB� KF� OKFHPWB� KBWOB� QP�
EPCB� ÝF�WFEOP�PETFWBMB� TUSPHPTU� JO� TLSPNOPTU�QSF�
EJLBOUTLFHB� äJWMKFOKB�� ,P� HB� KF� QSJKFM� OPWPNFÝLJ
QSPÝU�(SBGG�KF�QSJ�OKFN�OBÝFM�WF¦�5SVCBSKFWJI�EFM�JO
SBWOP�W�UFN�MBILP�WJEJNP�FMFNFOU�OKFHPWF�QPEPCF
T�LBUFSP�KF�OBTUPQJM�QSFE�MKVETUWPN��,PQJDB�LOKJH�LJ
KJI�KF�JNFM�T�TFCPK�W�����TUPMFUKV�OFEWPNOP�ESBHJI
ESBHPDFOJI� JO� SFELJI� QSFENFUPW� KF� VUSKFWBMB
OKFHPWP� BWUPSJUFUP� QSFE� WTBLPLSBUOJN� QPTMVÝBMTU�
WPN��,BS�WJEJNP�HB�MBILP�LBLP�TF�CSBEBU�TLSPNOP
PCMF¦FO� W� ¦SOP� T� LOKJHP� QPE� SPLP� TQSFIBKB� QP
CMBUOJI�VMJDBI�NFTUFDB��4MFEOKF�NV�W�¦BTV�[B¦FULPW

��� &M[F�1SFEJHFS���TUS�����

OKFHPWJI�QSJ[BEFWBOK�OJ�J[LB[PWBMP�QSFUJSBOFHB�TQP�
ÝUPWBOKB�LBS�UVEJ�PNFOKB�W�QJTNV�6OHOBEV�UPEB�T
¦BTPN�KF�QPTUBM�TQPÝUPWBO�¦MBO�TLVQOPTUJ�JO�[BäFMFO
QSFEJLBOU�TBK�TP�HB�NFUMJÝLJ�QSPUFTUBOUJ�OFEPMHP�QP
TNSUJ�/JLPMBKB�5VTLBOJ¦B�QSPTJMJ� [B� WSOJUFW� W�.FU�
MJLP�OB�LBS�TF�KF�UVEJ�PE[WBM�JO�QSJÝFM�OB[BK�

4USPHB�NFSJMB�JO�EFMPWOB�FUJLB�QP�LBUFSJ�KF�äJWFM
TUB� HB� SFEOP� TQSBWMKBMJ� W� LPOGMJLU� [� PTUBMJNJ� QSF�
EJLBOUJ�V¦JUFMKFN�W�.FUMJLJ� JO�ESVHJNJ��ÇF�[B�¦BTB
QSWFHB�EFMPWBOKB�W�.FUMJLJ�KF�QSJÝFM�TLVQBK�T�,MPNC�
OFSKFN�$WF¦J¦FN� JO� PTUBMJNJ� W� LPOGMJLU� T�5SVCBS�
KFN� LJ� KF� OB� QPEMBHJ� NOFOKB� OFLFHB� ISWBÝLFHB
NFOJIB�USEJM�EB�TP�QSFWPEJ�4WFUFHB�QJTNB�W�ISWBÝLJ
KF[JL� TMBCJ�����/FLBK� MFU� QP[OFKF� KF� QJTBM� TUBOPWPN
EB�TF�QSFEJLBOU�.JIBFM�(SHJ¦�JO�V¦JUFMK�W��SOPNMKV
xESäJUB�OFLBLP�[MPCOP�JO�KF[OPj�����1P�TNSUJ�/JLPMBKB
5VTLBOJ¦B� HB� KF� WSTUB�NFUMJÝLJI�NFÝ¦BOPW� JO� QPE�
MPäOJLPW�HPTQPTUWB�IPUFMB�[B�QSJEJHBSKB�WFOEBS�KF�W
PCSBNCP�UFEBK�W�.FUMJLJ�PC¦BTOP�QSJEJHBKP¦FHB�.B�
UJ¦J¦B� OBTUPQJM� PTLSCOJL� HPTQPTUWB� .FUMJLB� ÀUFGBO
,VOJ¦�T�LBUFSJN�KF�CJM�7MBIPWJ¦�OBKWFSKFUOFKF�UVEJ�W
LPOGMJLUV�� 1P� WSOJUWJ� W� .FUMJLP� KF� QSJÝFM� W� TQPS� T
QSFEJLBOUPN� .JIBFMPN� .BUJ¦J¦FN� LJ� KF� J[� ¦F[�
LPMQTLFHB� P[FNMKB�;SJOKTLJI�IPEJM� QSJEJHBU� W�.FU�
MJLP���� JO� EPTFHFM� EB� TF�.BUJ¦J¦� W�.FUMJLJ� OJ� WF¦
QPKBWJM�� -FUB� ����� KF� QPTUBM� UVEJ� WPKBÝLJ� QSFEJLBOU
	GFMEQSFEJLBOU
� JO� KF� QSJEJHBM� QP� 7PKOJ� LSBKJOJ����
%WF� MFUJ� QP[OFKF� MFUB� ����� KF� QSJÝFM� W� TQPS� T
UFEBOKJN�NFUMJÝLJN�V¦JUFMKFN�LBUFSFHB�JNF�OBN�OJ
QP[OBOP��;BEOKJ�TQPS�[B�LBUFSFHB�WFNP�QB�KF�CJM�T
LPNUVSKFN� OFNÝLFHB� SFEB� -FPOBSEPN�'PSNFOUJ�
OPN� MFUB� ��������� 7MBIPWJ¦� KF� UBLP� WTFLBLPS� CJM
LPOGMJLUOB�PTFCOPTU�WFOEBS�TP�OKFHPWB�EFMPWOB�WOF�
NB�TUSPHPTU�JO�PEMP¦OPTU�W�OBKWF¦KJ�NFSJ�[B[OBNP�
WBMF� QPEPCP� NFUMJÝLF� SFGPSNBDJKF� JO� OKFOP� VTQFÝ�
OPTU�

1P� WTFI� LPOGMJLUJI� JO� EPMHPMFUOFN� EFMV� TF� KF
7MBIPWJ¦� [� MFUOP� EPTNSUOP� QSPWJ[JKP� ���� SFOTLJI
HPMEJOBSKFW�PEMP¦JM�J[TFMJUJ�W�3BEF¦F�PC�4BWJ�QSJ�UFN
QB� HB� KF� QSFIJUFMB� TNSU� ���� GFCSVBSKB� ����� W
-KVCMKBOJ��"MJ�KF�[B�TFCPK�QVTUJM�WEPWP�OF�WFNP�TBK
OF�TSF¦BNP�OKFOF�QSPÝOKF�OB�TUBOPWF�P�W[ESäFWBOKV
LPU� W� QSJNFSV� OFLBUFSJI� ESVHJI� WEPW� QP� QSFEJ�
LBOUJI�� 0USPDJ� P� LBUFSJI� KF� QJTBM� MFUB� ����� 6OH�
OBEV�TP�CJMJ�PC�OKFHPWJ�TNSUJ�PTFNOBKTU�MFU�QP[OFKF
äF� PESBTMJ�� 1PMFH� (SFHPSKB� TF� PNFOKB� UVEJ� .BUJKB
7MBIPWJ¦� MFUB� ����� TPEFMBWFD� W� EFäFMOPTUBOPWTLJ
ÝPMJ�W�-KVCMKBOJ��&M[F�[BOK�EPNOFWB�EB�CJ�MBILP�CJM
OKFHPW�TJO����[BQJTOJLJ�PHSBKOFHB�TPEJÝ¦B�[B�,SBOK�

��� #V¦BS� 0EOPÝBKJ� TUS�� ���� (MFK� UVEJ� QJTNP� QSJ� ,PTUSFO¦J¦
6SLVOEMJDIF� #FJUSBFHF� TUS�� ���� QJTNP� (SFHPSKB� 7MBIPWJ¦B
ÀUFGBOV�,PO[VMV�JO�TPEFMBWDFN�[�EOF����KVOJKB������

��� "34� "4� �� Ý�� ���� TUS�� ���� EPQJT� (SFHPSKB� 7MBIPWJ¦B
LSBOKTLJN�TUBOPWPN�J[�MFUB������QPESPCOFKF�OJ�EBUJSBOP�

��� &M[F�1SFEJHFS���TUS�����
��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SBW�UBN�TUS�����
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TLP� QB� UP� EPNOFWP� QPUSKVKFKP�� 5BLP� KF� BWHVTUB� JO
EFDFNCSB� �����.BUJKB� 7MBIPWJ¦� WMPäJM� UPäCJ� [PQFS
*WBOB�4BVSBVB� 	)BOT�4BVSBX
�LKFS� KF�PNFOKFO�LPU
IFSSFO�(SFHPSO�7MBDIPWJUTDIFO�BJOFS�&STBNFO�-BOEU�
TDIBGGU�JO�$SBJO�HFXFTUFO�1SFEJDBOUFO�TFMJHFO�HFMBTTFOFS
4VO�VOOE�&SC�����1SBW�UP�UPäCP�NFE�7MBIPWJ¦FN�JO
4BVSBVPN�QB�UVEJ�WSTUP�ESVHJI�UPäC�TSF¦BNP�OBUP
ÝF�WF¦LSBU�WTF�EP�MFUB����������0�PTUBMJI�QPUPNDJI
(SFHPSKB�7MBIPWJ¦B�OF�WFNP�OJ¦FTBS��7MBIPWJ¦�KF�ÝF
EBOEBOFT� QSJTPUFO� QSJJNFL� W�#FMJ� LSBKJOJ� JO� W�0C�
LPMQKV����

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4���o�%FäFMOJ�4UBOPWJ�[B�,SBOKTLP�����TUPM��o
����� ÝLBUMF�� ��� ��� ���� ���� ���� ���� ���
�������
"4� ���� o�0HSBKOP� TPEJÝ¦F� [B�,SBOKTLP� ����o
�����[WF[LJ�������������

0#+"7-+&/*�7*3*

"SOPME� 6EP�� %JF� 6SLVOEFO� EFT� %FVUTDIPSEFOT�
[FOUSBMBSDIJWT� JO� 8JFO� 3FHFTUFO� *� **� ***�
.BSCVSH���/��(��&MXFSU�7FSMBH������

$INFM� +PTFQI��"VT[VFHF� BVT� FJOFN�,BO[MFJCVDIF
	$PODFQUFO�4BNNMVOH
� ,�� 'SJFESJDI� *7�� WPN
+BISF�������"SDIJW�GVFS�0FTUFSSFJDIJTDIF�(FTDIJDIUF
/PUJ[FOCMBUU��������TUS�����o����

$INFM�+PTFQI��.POVNFOUB�)BCTCVSHJDB��/PUJ[FO�
CMBUU� o� #FJMBHF� [VN� "SDIJW� GVFS� ,VOEF� PFTUFS�
SFJDIJTDIFS� (FTDIJDIUTRVFMMFO� ��� ����� TUS�� ���o
����

$INFM� +PTFQI��/BDIUSBFHF� [VS�(FTDIJDIUF�,BJTFS
'SJFESJDIT�*7��/PUJ[FOCMBUU�o�#FJMBHF�[VN�"SDIJW
GVFS� ,VOEF� PFTUFSSFJDIJTDIFS� (FTDIJDIUTRVFMMFO� �
�����TUS����o���

%JNJU[� "VHVTU�� 6SLVOEFO� [VS� (FTDIJDIUF� EFS
3FGPSNBUJPO� JO�,SBJO� BVT� EFO� +BISFO� ����� CJT
������.JUUIFJMVOHFO�EFT� IJTUPSJTDIFO�7FSFJOFT� GVFS
EBT�)FS[PHUIVN�,SBJO��������TUS����o����

(SVEFO� +PTJQ��%POFTLJ�L� [HPEPWJOJ�QSPUFTUBOUTUWB
OB� 4MPWFOTLFN�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B
,SBOKTLP������TUS���o������o����

��� "34�"4�����[WF[FL�ÝU���������o�����QSWP�UPäCP�WMPäFOP
EOF� ���� BWHVTUB� ����� OBKEFNP� OB� TUS�� ���� ESVHP� UPäCP
WMPäFOP�EOF����EFDFNCSB������QB�OB�TUS�����o����

��� "34�"4����� [WF[FL� ÝU���������o����� [WF[FL�OJNB� QB�
HJOBDJKF� UPäCF� QB� MBILP� PLWJSOP� PQSFEFMJNP� QP� UPäCFOJI
EOFI� NFE� LBUFSF� TP� UPäCF� SB[QPSFKFOF�� 5PäCB� NFE� 7MB�
IPWJ¦FN� JO�HPTQP�(BMM� KF�QPUFLBMB����OPWFNCSB������NFE
7MBIPWJ¦FN�JO�4BVSBVPN�QB�ÝF�W�MFUJI������JO������

��� 1SJJNFL�7MBIPWJ¦� TSF¦BNP� MF� W� VSCBSKV� HPTQPTUWB�7JOJDB� J[
MFUB� ����� LKFS� KF� PNFOKFO� NFE� xWJOJÝLJNJ� NFÝ¦BOJ� J[WFO
PC[JEKBj� UVEJ� *VJ[B�7MBDIPVJUTDI� 	*WJDB�7MBIPWJ¦
��,PT�6S�
CBSKJ���TUS������

)JU[JOHFS�1FUFS��#FJUSBFHF�[VS�(FTDIJDIUF�EFS�3F�
GPSNBUJPO�JO�,SBJO��.JUUIFJMVOHFO�EFT�IJTUPSJTDIFO
7FSFJOFT�GVFS�,SBJO������TUS���o��

,PTUSFO¦J¦� *WBO�� 6SLVOEMJDIF� #FJUSBFHF� [VS� (F�
TDIJDIUF� EFS� QSPUFTUBOUJTDIFO� -JUFSBUVS� EFS� 4VFE�
TMBWFO� JO� EFO� +BISFO� ����o������8JFO� ��%SVDL
VOE�7FSMBH�WPO�$BSM�(FSPMEhT�4PIO������

-PTFSUI� +PIBOO�� "LUFO� VOE� ,PSSFTQPOEFO[FO� [VS
(FTDIJDIUF�EFS�(FHFOSFGPSNBUJPO�JO�*OOFSPFTUFSSFJDI
VOUFS�'FSEJOBOE�**����8JFO���)JTUPSJTDIF�,PN�
NJTTJPO�EFS�,BJTFSMJDIFO�"LBEFNJF�EFS�8JTTFO�
TDIBGUFO�JO�8JFO������

-PTFSUI� +PIBOO�� "LUFO� VOE� ,PSSFTQPOEFO[FO� [VS
(FTDIJDIUF�EFS�(FHFOSFGPSNBUJPO�JO�*OOFSPFTUFSSFJDI
VOUFS�'FSEJOBOE�**����8JFO���)JTUPSJTDIF�,PN�
NJTTJPO�EFS�,BJTFSMJDIFO�"LBEFNJF�EFS�8JTTFO�
TDIBGUFO�JO�8JFO������

1FUUFOFHH� &EVBSE� (BTUPO�� %JF� 6SLVOEFO� EFT
%FVUTDI�0SEFOT�$FOUSBMBSDIJWFT�[V�8JFO����1SBH
��-FJQ[JH���'��5FNQTLZ���(��'SFZUBH������

-*5&3"563"

#BSMF� +BOLP��/FLPMJLP�QPEBULPW�[B�[HPEPWJOP�CF�
MPLSBOKTLJI� äVQOJK�� *[WFTUKB� .V[FKTLFHB� ESVÝUWB
[B�,SBOKTLP������TUS����o���

#BSMF� +BOLP�� ÀF� OFLBK� EPOFTLPW� P� QSFQJSV� NFE
LSJäOJLJ�W�#FMJ�LSBKJOJ� JO�LBQJUVMPN�[BHSFCÝLJN�
*[WFTUKB� .V[FKTLFHB� ESVÝUWB� [B� ,SBOKTLP� ����
TUS�����o����

#JEFSNBOO� )FSNBOO� *HOB[�� $BSOJPMJDB�� .JUU�
IFJMVOHFO�EFT� IJTUPSJTDIFO�7FSFJO� GVFS� EBT�)FS[PH�
UIVN�,SBJO��������TUS����o���

#V¦BS� 'SBODF�� 0EOPÝBKJ� 1SJNPäB� 5SVCBSB� QSBNB
ISWBUTLPK� UJTLBSJ� V� 8VFSUFNCFSÝLPK�� 5SVCBSKFW
[CPSOJL�	VS��'SBO�*MFÝJ¦
��-KVCMKBOB���.BUJDB�4MP�
WFOTLB������TUS����o���

#V¦BS� 'SBODF�� ÀJSKFOKF� SFGPSNBDJKF� V� )SWBUTLPK�
7KFTOJL� LSBMKFWTLPH� ISWBUTLP�TMBWFOTLP�EBMNBUJO�
TLPH� [FNBMKTLPH� BSLJWB� ��� ;BHSFC� �� ,SBMKFWTLJ
[FNBMKTLJ�BSLJW������TUS�����o����

%JNJU[�"VHVTU��(FTDIJDIUF� ,SBJOT� WPO� EFS� BFMUFTUFO
;FJU� CJT� BVG� EBT� +BIS� ����� ��� LOKJHB�� -BJCBDI
�����

&M[F�5IFPEPS��%JF� FWBOHFMJTDIFO�1SFEJHFS�,SBJOT
JN� 97*�� +BISIVOEFSU�� +BISCVDI� EFS� (FTFMMTDIBGU
GVFS� EJF� (FTDIJDIUF� EFT� 1SPUFTUBOUJTNVT� JO� 0FTUFS�
SSFJDI���������TUS�����o����

&M[F�5IFPEPS��%JF� FWBOHFMJTDIFO�1SFEJHFS�,SBJOT
JN� 97*�� +BISIVOEFSU�� +BISCVDI� EFS� (FTFMMTDIBGU
GVFS�EJF�(FTDIJDIUF�EFT�1SPUFTUBOUJTNVT� JO�0FTUFSS�
SFJDI���������TUS����o���

&M[F�5IFPEPS��%JF�6OJWFSTJUBFU�5VFCJOHFO� VOE� EJF
4UVEFOUFO�BVT�,SBJO��5VFCJOHFO������

&M[F�5IFPEPS��;VS�(FTDIJDIUF�EFS�3FGPSNBUJPO�JO
,SBJO��+BISCVDI�EFS�(FTFMMTDIBGU�GVFS�EJF�(FTDIJDIUF
EFT� 1SPUFTUBOUJTNVT� JO� 0FTUFSSSFJDI� ��� ����� TUS�
���o����
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(PMFD�#PSJT���SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF
EP�J[HVCF�NFTUOF�BWUPOPNJKF��0SOPNBMKTLJ�[CPS�
OJL� �� ;CPSOJL� IJTUPSJWOJI� SB[QSBW� PC� ����MFUOJDJ
QSWF� PNFNCF� OBTFMKB� JO� ����MFUOJDJ� QSWF� PNFNCF
0SOPNMKB�LPU�NFTUB�	VS��+BOF[�8FJTT
���SOPNFMK��
0C¦JOB��SOPNFMK������TUS�����o����

(PMFD�#PSJT��%SVäCB�W�NFTUJI� JO� USHJI�%PMFOKTLF� JO
/PUSBOKTLF�PE�QP[OFHB�TSFEOKFHB�WFLB�EP� TSFEF����
TUPMFUKB��-KVCMKBOB������	EPLUPSTLB�EJTFSUBDJKB
�

(PMFD�#PSJT��3FHJPOBMOF�SB[MJLF�W�KF[JLPWOJ�QPEPCJ
QSFCJWBMTUWB� TMPWFOTLJI� DFMJOTLJI� NFTU� NFE� ���
JO� ���� TUPMFUKFN�� ;HPEPWJOTLJ� WBTPQJT� ��� ����
TUS����o���

(SVEFO� +PTJQ�� $FSLWFOF� SB[NFSF� NFE� 4MPWFODJ� W
QFUOBKTUFN� TUPMFUKV� JO� VTUBOPWJUFW� MKVCMKBOTLF� ÝLP�
GJKF��-KVCMKBOB���-FPOPWB�ESVäCB������

(SVEFO� +PTJQ�� ;HPEPWJOB� TMPWFOTLFHB� OBSPEB�� $F�
MPWFD���%SVäCB�TW��.PIPSKB�W�$FMPWDV������

+FNCSJI�"MPK[��0E�VTQKFIB�EP�J[KBWF�xWJFM�GBMTDIj�P
VSBÝLPN� HMBHPMKTLPN� OPWPN� [BWKFUV� 	�����
����
��1SJMP[J���o��������TUS����o���

,OF[�5POF�� 4UBSPTMPWFOTLF� OBKECF� OB�%PMFOKTLFN
JO� W� #FMJ� LSBKJOJ�� "SIFPMPÝLJ� WFTUOJL� ����� TUS�
���o����

,PCMBS� "OUPO�� %SPCUJOJDF� J[� 'VSMBOTLJI� BSIJWPW�
*[WFTUKB�.V[FKTLFHB�ESVÝUWB�[B�,SBOKTLP��������
TUS���o���

,PT�%VÝBO��#FMB� LSBKJOB� W� QP[OFN� TSFEOKFN� WFLV�
-KVCMKBOB� �� ;WF[B� [HPEPWJOTLJI� ESVÝUFW� 4MPWF�
OJKF������

,PT�%VÝBO��6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL�	���
o����TUPMFUKF
���JO����-KVCMKBOB���4";6������

,PTJ�.JIB��x0OTUSBO�HPSF�UPTUSBO�0HSTLFj��0SOP�
NBMKTLJ� [CPSOJL� �� ;CPSOJL� IJTUPSJWOJI� SB[QSBW� PC
����MFUOJDJ� QSWF� PNFNCF� OBTFMKB� JO� ����MFUOJDJ
QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB� 	VS�� +BOF[
8FJTT
��SOPNFMK���0C¦JOB��SOPNFMK������TUS�
���o����

,PTJ� .JIB�� ���� RVBF� UFSSBN� OPTUSB� FU� 3FHOVN
)VOHBSJBF� EJWJEJU� ���� 	3B[WPK�NFKF� DFTBSTUWB� OB
%PMFOKTLFN� W� TSFEOKFN� WFLV
�� ;HPEPWJOTLJ
WBTPQJT����-KVCMKBOB������TUS����o���

,P[JOB� (FPSH�� ;VS� (FTDIJDIUF� EFT� EFVUTDIFO
3JUUFS�0SEFOT�JO�,SBJO��.JUUIFJMVOHFO�EFT�IJTUP�
SJTDIFO�7FSFJOFT�GVFS�,SBJO������TUS����o���

-PQBÝJ¦�3BEPTMBW��#JIBW�J�#JIBWLB�LSBKJOB��;BHSFC��
.BUJDB�)SWBUTLB������

-PQBÝJ¦� 3BEPTMBW�� 0LP� ,VQF� J� ,PSBOF�� ;BHSFC� �
.BUJDB�)SWBUTLB������

-PQBÝJ¦�3BEPTMBW��1SJMP[J�[B�QPWJFTU�QSPUFTUBOBUB�V
)SWBUTLPK��4UBSJOF������TUS�����o����

.BTPO� 1IJM�� -BUF� 3PNBO� �SOPNFMK� BOE� #FMB
LSBKJOB��"SIFPMPÝLJ�WFTUOJL������TUS�����o����

/BSFE�"OESFK�JO�7PM¦KBL�+VSF��,SBOKTLJ�EFäFMOJ�QSJ�
WJMFHJKJ� ����������� ,BUBMPH� SB[TUBWF� "34
-KVCMKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

/BSFE�"OESFK��%FäFMB���,OF[���4UBOPWJ�PCMJLPWBOKF
LSBOKTLJI� EFäFMOJI� TUBOPW� JO� [CPSPW� EP� MFUB� �����
-KVCMKBOB���"SIJW�3FQVCMJLF�4MPWFOJKF������

0UPSFQFD�#PäP��4F[OBN�xEFäFMOJI�TPWSBäOJLPWj�OB
,SBOKTLFN�JO�ÀUBKFSTLFN��(SBGFOBVFSKFW�[CPSOJL
	VS�� 7JODFO[� 3BKÝQ� FU� BM
�� -KVCMKBOB� �� ;3$
4";6������TUS�����o����

1PEMPHBS�-FPQPME��,SPOJLB�NFTUB�0SOPNMKB�JO�OKFHB
äVQF��-KVCMKBOB���;BMPäJM�5PNP�;VQBO������

3BKÝQ�7JOLP��3B[ÝJSKFOPTU�QSPUFTUBOUJ[NB�NFE�TP�
DJBMOJNJ� QMBTUNJ� OB�,SBOKTLFN��;HPEPWJOTLJ� WB�
TPQJT���������TUS�����o����

4JNPOJUJ�7BTLP��7PKBÝLB�PSHBOJ[BDJKB�OB�4MPWFOTLFN
W�����TU��-KVCMKBOB���4MPWFOTLB�.BUJDB������

4MFLPWFD�.BUFK��%POFTLJ�L�[HPEPWJOJ�DFSLWB�JO�GBSB
OB� ,SBOKTLFN�� *[WFTUKB� NV[FKTLFHB� ESVÝUWB� [B
,SBOKTLP������TUS����o���

4UFLMBTB�*WBO��1SPUFTUBOUJ[FN�W� *TUSJ� W�NFUMJÝLJ� JO
ISWBTLJ�,SBKJOJ��5SVCBSKFW�[CPSOJL�	VS��'SBO�*MF�
ÝJ¦
��-KVCMKBOB���.BUJDB�4MPWFOTLB������

4USPIBM�3VEPMG��(SBE�,BSMPWBD�PQJTBO�J�PSJTBO��,BS�
MPWBD������

4USPIBM�3VEPMG��)SWBUTLB� HMBHPMTLB� LOKJHB��;BHSFC
�����

ÀUJI�1FUFS��%FäFMB�(SPGJKB�W�.BSLJ�JO�.FUMJLJ��7JM�
GBOPW� [CPSOJL� 	VS�� 7JODFO[�3BKÝQ� FU� BM�
�� -KVC�
MKBOB���;3$�4";6������TUS�����o����

ÀUJI� 1FUFS��(PSJÝLJ� HSPGKF� UFS� OKJIPWJ� NJOJTUFSJBMJ� JO
NJMJUJ� W� *TUSJ� JO� OB� ,SBOKTLFN�� -KVCMKBOB� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�'BLVMUFSF������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT�,SBJO����/VFSFNCFSH������

7PJHU� +PIBOOFT�� (FTDIJDIUF� EFT� %FVUTDIFO� 3JUUFS�
0SEFOT� JO� TFJOFO� [XPFMG� #BMMFJFO� JO� %FVUTDIMBOE�
#FSMJO������

ÇOJEBSÝJ¦� o� (PMFD� -JMJKBOB�� %VIPWOJLJ� LSBOKTLFHB
EFMB� MKVCMKBOTLF� ÝLPGJKF� EP� USJEFOUJOTLFHB� LPODJMB�
-KVCMKBOB���*OÝUJUVU�[B�[HPEPWJOP�DFSLWF������

ÇOJEBSÝJ¦� �� (PMFD� -JMJKBOB�� 5SVCBSKFWB� $FSLPWOB
PSEOJOHB� NFE� äFMFOJN� JO� äJWFUJN�� 7FSB� JO� IP�
UFOKB� o� ÝUVEJKF� P� 1SJNPäV� 5SVCBSKV� JO� OKFHPWFN
WBTV�	VS��4BÝP�+FSÝF
��-KVCMKBOB� ��4MPWFOTLB�.B�
UJDB������TUS�����o����
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The Reformation in the Metlika district. A
contribution to a more complete under-
standing of the emergence of Protestantism
in the Slovenian territory

5IF�UFSSJUPSZ�PG�UIF�QSFTFOU�EBZ�8IJUF�$BSOJPMB
	UIF� .FUMJLB� EJTUSJDU
� XBT� JO� UIF� ��UI� DFOUVSZ
NBSLFE� CZ� B� TFSJFT� PG� QSPDFTTFT� UIBU� UIPSPVHIMZ
USBOTGPSNFE� JUT� JNBHF� JNQPSUBODF� BOE� SPMF� JO� UIF
CSPBEFS� BSFB� UIVT� TFUUJOH� UIF� GPVOEBUJPOT� GPS� JUT
	OPO�
EFWFMPQNFOU� JO� UIF� DFOUVSJFT� UIBU� GPMMPXFE�
"QBSU� GSPN� UIF� WBOJTIJOH� QSPWJODJBM� BUUSJCVUFT� PG
UIF� QPMJUJDBM� FOUJUZ� JO� XIJDI� JU� XBT� EFWFMPQJOH� GPS
UXP�DFOUVSJFT�J�F��UIF�$PVOUZ�JO�UIF�8JOEJD�.BSDI
BOE� .FUMJLB� BOE� JUT� HSBEVBM� JODPSQPSBUJPO� JOUP
$BSOJPMB� 8IJUF� $BSOJPMB� BMTP� VOEFSXFOU� TJHOJGJ�
DBOU�DIBOHF�JO�FUIOJD�BOE�DPOGFTTJPOBM�DPNQPTJUJPO
BGUFS�UIF�BSSJWBM�PG�UIF�6TLPLT�PS�7MBDIT��8JUI�UIF
DPOTUSVDUJPO� PG� UIF� GPSUJGJFE� UPXO� PG� ,BSMPWBD
	����
�UIF�QSPWJODF�XBT�BGGPSEFE�QSPUFDUJPO�BHBJOTU
UIF� JODVSTJPOT� PG� UIF� 0UUPNBO� DBWBMSZ� CVU� VMUJ�
NBUFMZ�MPTU�JUT�TUSBUFHJD�JNQPSUBODF�BT�BO�BSFB�JO�UIF
JNNFEJBUF� IJOUFSMBOE� PG� $SPBUJBO� QSPWJODFT� BOE
IFODF�B�TJHOJGJDBOU�EFWFMPQNFOU�TUJNVMVT�

5IF� 3FGPSNBUJPO� JO� UIF�.FUMJLB� EJTUSJDU� JT� TFU
JOUP�UIF�QFSJPE�CFUXFFO������GSPN�XIJDI�EBUF�UIF
GJSTU� MFUUFST� PG� .FUMJLB�T� 1SPUFTUBOUT� BOE� UIF� GJSTU
SFGFSFODFT� UP� UIFJS� XPSL� BOE� ����� XIFO� UIF� MBTU
1SPUFTUBOUT� GSPN� .FUMJLB� XFSF� TVNNPOFE� CFGPSF
UIF�$PVOUFS�3FGPSNBUJPO�$PNNJTTJPO� JO�-KVCMKB�
OB� XIJDI� XBT� BMTP� UIF� MBTU� NFOUJPO� PG� .FUMJLB�T
1SPUFTUBOUT�� *O� UIF� QFSJPE� PG� B� MJUUMF� MFTT� UIBO� GJGUZ
ZFBST� 3FGPSNBUJPO� MFGU� B� TUSPOH� JNQBDU� PO� UIF
EFWFMPQNFOU� PG� UIF� UXP� MPDBM� UPXOT�.FUMJLB� BOE
�SOPNFMK�BT�XFMM�BT�PO�UIF�SVSBM�BSFBT��5IF�DFOUSF
PG� UIF� 3FGPSNBUJPO� NPWFNFOU� XBT� JO� .FUMJLB
XIFSF� UXP� QSFEJDBOUT� SFHVMBSMZ� TFSWFE� BOE� UIF
1SPUFTUBOU� NVOJDJQBMJUZ� XIJDI� BMTP� JODMVEFE� UIF
TFJHOJPSJFT�PG�,SVQB�XJUI�4FNJ¦�BOE�(SBEBD��0G�BMM
UIF�QSFBDIFST�	QSFEJDBOUT
�UIBU�XPSLFE�JO�UIF�.FU�
MJLB� EJTDUSJDU� (SFHPS� 7MBIPWJ¦� XBT� UIF� QSPNJOFOU
POF��"GUFS�IBWJOH�TFSWFE�JO�.FUMJLB�BMSFBEZ�JO�����
IF� FTUBCMJTIFE� DMPTF� DPOUBDUT�XJUI�$SPBUJBO�1SPUF�
TUBOUT� UISPVHI� .BUJKB� ,MPNCOFS� BOE� DPPQFSBUFE
XJUI�UIFN�VOEFS�UIF�HVJEBODF�PG�1SJNPä�5SVCBS�BU
UIF�6OHOBE�QSJOUJOH�XPSLT�JO�6SBDI��7MBIPWJ¦�XBT

GPMMPXFE� CZ� B� OVNCFS� PG� QSFEJDBOUT� BOE� BTTJTUBOUT
XIPTF� XPSL� DBNF� UP� BO� FOE� JO� ����� XJUI� UIF
BEWFOU�PG�$PVOUFS�3FGPSNBUJPO�MFE�CZ�UIF�1SPWJO�
DJBM�,PNUVS�.BSRVBSE�&HLI��5IF� UPXO�PG��SOP�
NFMK�BOPUIFS�QSPWJODJBM�DFOUSF�IBE�B�TFDPOEBSZ�SPMF
BOE�XBT�DMPTFMZ�DPOOFDUFE�XJUI�NJMJUBSZ�QSFEJDBOUT
	GJFME� QSFBDIFST
� TFSWJOH� JO� UIF� .JMJUBSZ� 'SPOUJFS�
5IF� GJSTU� SFDPSE�PG�B�QSFEJDBOU�BDUJWF� JO��SOPNFMK
*WBO� ,P¦FWBS� 	)BOT� (PUTDIXBS
� EBUFT� CBDL� UP
������,P¦FWBS� TFSWFE� JO� UIF� UPXO�POMZ� GPS� B� TIPSU
QFSJPE� PG� UJNF� BOE�XBT� JOUFSNJUUFOUMZ� GPMMPXFE� CZ
TFWFSBM� PUIFST� UIF� NPTU� JNQPSUBOU� POF� CFJOH� 7JE
4VCUJMJ¦� XJUI� XIPN� UIF� 3FGPSNBUJPO� QFSJPE� JO
�SOPNFMK�FOEFE�JO������

5IF� 3FGPSNBUJPO� QFSJPE� BMTP� TBX� UIF� GJSTU
XSJUUFO� SFDPSE� PG� UIF� FEVDBUJPOBM� BDUJWJUZ� JO� UIF
.FUMJLB�EJTUSJDU� UIPVHI�XF�IBWF� JOEJSFDU� FWJEFODF
PG� BO� PMEFS� DBUIPMJD� FEVDBUJPO�� 5XP� 1SPUFTUBOU
TDIPPMT�UIBU�XFSF�GPVOEFE�JO�.FUMJLB�BOE��SOPNFMK
BGUFS������DPOUJOVFE�UP�PQFSBUF�VOUJM�UIF�CFHJOOJOH
PG� UIF� $PVOUFS�3FGPSNBUJPO�� 5IF� 3FGPSNBUJPO
TQJSJU� JO� UPXOT� PG� UIF� .FUMJLB� EJTUSJDU� XBT� UIVT
NBSLFE�CZ�SFTQFDUJWF�QSFEJDBOUT�BOE�TDIPPM�NBTUFST�
5IF�XPSL� DBSSJFE� PVU� CZ� UIF� MBUUFS� XBT� TVDDFTTGVM
TJODF�CZ�UIF�����T�UIF�1SPUFTUBOUT�IBE�BMSFBEZ�NBEF
VQ� UIF� NBKPSJUZ� QPQVMBUJPO� JO� UIF� UPXOT� PG� UIF
.FUMJLB� EJTUSJDU� BOE� BENJOJTUFSFE� .FUMJLB�T� BOE
�SOPNFMK�T� UPXO� BVUPOPNZ� PDDVQZJOH� UIF�IJHIFTU
PGGJDFT� JO� UPXO� HPWFSONFOU�� *O� ����� CPUI� UPXOT
TVCNJUUFE� UIFJS� QSPQPTBMT� GPS� UIF� BQQPJOUNFOU� PG
UXP� 1SPUFTUBOU� KVEHFT� CVU� XFSF� SFKFDUFE� CZ� UIF
BSDIEVLF�� 5IF� 3FGPSNBUJPO� BMTP� HBJOFE� USBDUJPO
BNPOH� UIF� SVSBM� QPQVMBUJPO� BT� UIF� QSFEJDBOUT
XPSLFE�BU� UIF�DBTUMFT�PG�(SBEBD�BOE�,SVQB�XIJDI
EJE�OPU�IBWF�BEKBDFOU�TFUUMFNFOUT�XIJMF�UIF�DSPXET
BUUFOEJOH�UIF�TFSNPOT�XFSF�DPNQPTFE�PG�TFSGT�GSPN
UIF�BGPSFNFOUJPOFE�TFJHOJPSJFT� BOE�EXFMMFST�PG� UIF
OFBSCZ� UPXOT� PG� .FUMJLB� BOE��SOPNFMK�� 5IF� CF�
HJOOJOH� PG� UIF� $PVOUFS�3FGPSNBUJPO� JT� TFU� BGUFS
�����XIFO� UIF� MBTU�QSFEJDBOUT� BOE� TDIPPM�NBTUFST
XFSF�CBOJTIFE�GSPN�CPUI�UPXOT��/FWFSUIFMFTT�UIFZ
XPVME� TUJMM� SFUVSO� UP� UIF�.FUMJLB� EJTUSJDU� GSPN� UIF
FTUBUFT� PG� $PVOU� ;SJOZJ� PO� UIF� PUIFS� TJEF� PG� UIF
,PMQB� SJWFS� BOE� PDDBTJPOBMMZ� EFMJWFS� UIFJS� TFSNPOT�
5IF� GJOBM� GBMM� PG� 1SPUFTUBOUJTN� JO� UIF� .FUMJLB
EJTUSJDU�NBZ�CF� USBDFE�CBDL� UP������XIFO� UIF� MBTU
GJWF� 1SPUFTUBOUT� GSPN�.FUMJLB� XFSF� TVNNPOFE� CZ
UIF�$PVOUFS�3FGPSNBUJPO�$PNNJTTJPO� JO�-KVCMKB�
OB�
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EPD��ES��WJÝKJ�[OBOTUWFOJ�TPEFMBWFD�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��CHPMFD![SD�TB[V�TJ

1PLSÝWFOJ�x5VSFLj�"OUPO�)VTJW�JO�����MFU�OKFHPWFHB
SPEV�QSJ�1PCSFäKV�W�#FMJ�LSBKJOJ

*;7-&0&,

4WPCPÝWJOTLP�QJTNP�HSPGB�+BOF[B�"EBNB�1VSHTUBMMB�J[EBOP�OKFHPWFNV�QPEMPäOJLV�"OUPOV�)VTJWV�MFUB������W
HSBEV�1PCSFäKF�W�#FMJ�LSBKJOJ�UJL�PC�EBOBÝOKJ�TMPWFOTLP�ISWBÝLJ�ESäBWOJ�NFKJ� KF�QSWP�QSJWFWBOKF�P�UFN�EB�TP�TF
QPLSÝWFOJ�NVTMJNBOJ�W�HMBWOFN�UVSÝLJ�WPKOJ�VKFUOJLJ�OB�4MPWFOTLFN�QPTBNJW� OBTFMKFWBMJ� UVEJ� LPU� LPMPOJTUJ��/B
UBLÝOP�[FMP�SFELP�QSBLTP�KF�EPTMFK�LB[BMP�[HPMK�OFLBK�QBUSPOJNJLPW��%P�LPODB�����TUPMFUKB�KF�TJDFS�J[QSJWBOJI�OFLBK
EFTFU�LSTUPW�U�� J�� x5VSLPWj�OBKWFW�äFOTL� JO�PUSPL�B� KF� P�OKJIPWJ�OBEBMKOKJ�VTPEJ�VHPUPWMKJWFHB�LPNBK�LBK��"OUPO
)VTJW�QP�SPEV�[�EBOBÝOKFHB�PCNFKOFHB�PCNPWKB�NFE�)SWBÝLP� JO�#PTOP� JO�)FSDFHPWJOP� KF�QP�LSTUV� 	QSFE� MFUPN
����
� TMVäJM� QSJ� HSPGV�1VSHTUBMMV�W�7PKOJ� LSBKJOJ�OBUP�QB�LPU�OBHSBEP� [B� [WFTUPCP� EPCJM� W�#FMJ� LSBKJOJ� LNFWLP
QPTFTU�[� SB[OJNJ�VHPEOPTUNJ��/KFHPW�QSJNFS� KF� UFN�CPMK�[BOJNJW�LFS�EBOFT�OB�EFMV�OKFHPWF�QPTFTUJ�W�1VSHJ�QSJ
1PCSFäKV�äJWJ�äF�EFWFUB�HFOFSBDJKB�QPUPNDFW�JO�[BEOKB�PTFCB�T�QSJJNLPN�)VTJW��1SJJNFL�KF�TJDFS�NPWOFKF�QSJTPUFO�W
PLPMJÝLJI�WBTFI�LBNPS�TP�TF�PE�LPODB�����TUPMFUKB�EBMKF�SB[TFMJMF�TUSBOTLF�SPECJOTLF�WFKF�

,-+60/&�#&4&%&
LSÝWFWBOKF�NVTMJNBOPW�1PCSFäKF�#FMB�LSBKJOB�)VTJW�7PKOB�LSBKJOB

"#453"$5

5)&�$)3*45*"/*4&%�x563,j�"/50/�)64*0�"/%�)*4�����:&"3�0-%�'".*-:�-*/&�*/
10#3&Ç+&�8)*5&�$"3/*0-"

"�MFUUFS�PG�QSJWJMFHF�UIBU�$PVOU�)BOT�"EBN�1VSHTUBMM�JTTVFE�UP�IJT�TFSG�"OUPO�)VTJW�JO������BU�UIF�1PECSFäKF
$BTUMF�JO�8IJUF�$BSOJPMB�TUBOEJOH�PO�UIF�QSFTFOU�EBZ�4MPWFOJBO�$SPBUJBO�CPSEFS�CFBST�UIF�GJSTU�UFTUJNPOZ�PG�UIF
GBDU� UIBU� B� GFX�$ISJTUJBOJTFE�.VTMJNT�NPTUMZ� 5VSLJTI� QSJTPOFST� PG� XBS� BMTP� TFUUMFE� UIF� 4MPWFOJBO� UFSSJUPSZ� BT
DPMPOJTUT��5IJT�IJHIMZ�SBSF�QSBDUJDF�IBT�TP�GBS�CFFO�TVHHFTUFE�CZ�B�IBOEGVM�PG�QBUSPOZNJDT��"MUIPVHI�TFWFSBM�UFOT�PG
DISJTUFOJOHT�PG�TP�DBMMFE�x5VSLTj�NPTUMZ�XPNFO�BOE�DIJMESFO�XFSF�SFDPSEFE�VOUJM�UIF�FOE�PG�UIF���UI�DFOUVSZ�BMNPTU
OPUIJOH�JT�LOPXO�BCPVU�UIFJS�MBUFS�MJWFT��"OUPO�)VTJW�XIP�PSJHJOBMMZ�DBNF�GSPN�UIF�BSFB�PG�UIF�QSFTFOU�EBZ�CPSEFS
CFUXFFO� $SPBUJB� BOE� #PTOJB� BOE� )FS[FHPWJOB� TFSWFE� $PVOU� 1VSHTUBMM� JO� UIF� .JMJUBSZ� 'SPOUJFS� GSPN� IJT
DISJTUFOJOH� POXBSET� 	CFGPSF� ����
�� 5IFO� IF� SFDFJWFE� B� GBSNTUFBE� JO� 8IJUF� $BSOJPMB� XJUI� WBSJPVT� QFSUBJOJOH
CFOFGJUT�BT�B�SFXBSE�GPS�IJT�MPZBMUZ��)JT�FYBNQMF�JT�FTQFDJBMMZ�JOUFSFTUJOH�CFDBVTF�B�QBSU�PG�IJT�FTUBUF�JO�1VSHB�OFBS
1PCSFäKF�JT�TUJMM�IPNF�UP�UIF�OJOUI�HFOFSBUJPO�PG�IJT�EFTDFOEBOUT�BOE�UP�UIF�MBTU�QFSTPO�XJUI�UIF�GBNJMZ�OBNF�)VTJW�
5IF�MBUUFS�JT�NPSF�DPNNPOMZ�GPVOE�JO�UIF�TVSSPVOEJOH�WJMMBHFT�XIFSF�UIF�TJEF�CSBODIFT�PG�UIF�GBNJMZ�TFUUMFE�GSPN�UIF
FOE�PG�UIF���UI�DFOUVSZ�POXBSET�

,&:�803%4
$ISJTUJBOJTBUJPO�PG�.VTMJNT�1PCSFäKF�8IJUF�$BSOJPMB�)VTJW�.JMJUBSZ�'SPOUJFS
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7� EPEBULV� L� FOFNV� PE� VSCBSKFW� HPTQPTUWB� 1P�
CSFäKF�PC�,PMQJ�TF� KF�NFE�QSFQJTJ� MJTUJO�PISBOJM�[BQJT
QSBWOFHB�EFKBOKB� J[� MFUB������LJ�NV�OB�4MPWFOTLFN
OF�OBKEFNP�QSJNFSKBWF��*[�PCEPCKB�WF¦� TUP� MFU� USBKB�
KP¦JI� WPKTLPWBOK� [� 0TNBOTLP� ESäBWP� QSFETUBWMKB
OBNSF¦�EPTMFK�FEJOP�[OBOP�QSJ¦FWBOKF�P�OBTFMJUWJ�QP�
LSÝ¦FOFHB�NVTMJNBOB�OB�EPMP¦FOJ�QPTFTUJ��0E�LPODB
���� EP� LPODB� ���� TUPMFUKB� [BTMFEJNP� TJDFS� W� LSTUOJI
NBUJ¦OJI�LOKJHBI�OFLBK�EFTFU�WQJTPW�LSTUPW�U��J��x5VS�
LPWj� [MBTUJ�NFE�EVOBKTLP� WPKOP� ����o����� [BKFUJI
äFOTL�JO�PUSPL�B� KF�P�OBEBMKOKJ�VTPEJ�LSÝ¦FODFW�VHP�
UPWMKJWFHB�LPNBK�LBK��1PTBNF[OJLPN�KF�TLPSBK�OFNP�
HP¦F� TMFEJUJ� äF� [BSBEJ� EFKTUWB� EB� W� LSTUOP� NBUJDP
OJI¦F� SB[FO� FOFHB� OJ� CJM� WQJTBO� T� QSJJNLPN� QB� ÝF
QSJJNFL�UFHB�FEJOFHB�LSÝ¦FOFHB�W�-KVCMKBOJ�KF�OFN�
ÝLB�OPWPUWPSCB���/B�ESVHJ� TUSBOJ� TF� KF�W� TMPWFOTLFN
QSPTUPSV�TLP[J�TUPMFUKB�PISBOJMP�OFLBK�OB�VIP�UJQJ¦OP
NVTMJNBOTLJI� QBUSPOJNJLPW� 	.VSBU� .VTUBGB� )B�
TBO�JES�
��WFOEBS�[BSBEJ�TLPQJI�WJSPW�OJ�CJMP�NPHP¦F
[� HPUPWPTUKP� EPHOBUJ� BMJ� HSF� SFT� [B� QPUPNDF� QPLS�
Ý¦FOJI� NVTMJNBOPW�� 4LMFQBOKF� EB� TP� TF� QPTBNF[OJ
UVSÝLJ� WPKOJ� VKFUOJLJ� JO� QSFCFHJ� NPÝLFHB� TQPMB� OB�
TFMKFWBMJ�OB�OBÝJI� UMFI� UVEJ�LPU�LPMPOJTUJ� KF�[�OBKECP
[BQJTB� J[�1PCSFäKB�LPO¦OP�EPCJMP� QPUSEJUFW��ÀF� WF¦
EFM� QPTFTUJ� P� LBUFSJ� HPWPSJ� PNFOKFOB� MJTUJOB� J[� MFUB
����� KF� W� SPLBI� JTUF� SPECJOF� ÝF� EBOFT� OBW[P¦OPTU
)VTJ¦FW� W� 1PCSFäKV� JO� PLPMJDJ� QB� LPOUJOVJSBOP� J[�
QSJ¦BOB�äF�����MFU�WTF�PE�MFUB�������

#FTFEJMP� MJTUJOF� EBUJSBOF� ���NBSDB� ����� W� QP�
CSFÝLFN�HSBEV�TF�W�QSFWPEV�J[�OFNÝ¦JOF�HMBTJ���x+B[
+BOF[�"EBN�4WFUFHB� SJNTLFHB�DFTBSTUWB�HSPG�1VSH�
TUBMM�CBSPO�OB�,SVQJ�(SBEDV�JO�1PCSFäKV�HPTQPE�OB
7JOJDJ� W� 6¦BLPWDJI� 3JFHFSTCVSHV� JO� 0CFSNBZFS�
IPGOV��TWÏUOJL�OPUSBOKFBWTUSJKTLFHB�EWPSOFHB�WPKOF�
HB� TWFUB� HFOFSBMOJ� TUSBäOJ�NPKTUFS�QPWFMKOJL� JO� LB�
QFUBO� 	TUPUOJL
� W� PHVMJOTLJ� 7PKOJ� LSBKJOJ� 	(	FOF
SBM
'FMEXBDIUNFJTUFS� 0CSJTUF� WOE� )BVCUNBO� EFS� 0HV�
MJOJTDIFO�H	S
ÊO[FO
�T�UFN�TQSJ¦VKFN��1PUFN�LP�TFN
QPÝUFOFHB� JO� NPäBUFHB� "OUPOB� )VTJ¦B� 	"OUIPOJ
)VTDIJUTDI
�OFLSÝ¦BOTLP�SPKFOFHB�5VSLB�	WODISJTUMJDI
HFCPISOFO�5àSDLI
�UVLBK�QSJWFEFM�I�LSTUV�	BMEB�[V�EFS
)�� 5BVGG� LPNCFO� ������ MBTTFO
� JO� HB� EBM� QPEV¦JUJ� JO
TQSFPCSOJUJ� W� LSÝ¦BOTLP� WFSP� W� LBUFSJ� äJWJ� LPU� QSB�
WJ¦FO� LBUPMJÝLJ� LSJTUKBO� ÝF� EBOFT� KF� NFOJ� JO� NPKJ� W
#PHV�CMBHPQPLPKOJ�HPTQF�TPQSPHJ�WJTPLP�� JO�CMBHP�
SPEOJ�HPTQF�"OJ�&MJ[BCFUJ�SPKFOJ�HSPGJDJ�(BMMFOCFSH
TMVäJM�QPTFCOP�NBSMKJWP� JO�LPSJTUOP�LPU�xCÈHJKBj� 	WPS

�� 7PKF�4MPWFODJ�QPE�QSJUJTLPN� TUS�������.MJOBSJ¦�6TPEB� UVS�
ÝLJI�VKFUOJLPW� TUS�� ���o�����o�1SFHMFE� WTFI�[OBOJI�LSTUPW
NVTMJNBOPW�OB�4MPWFOTLFN�EP�LPODB�����TUPMFUKB� KF�W�UJTLV
	(PMFD�,SÝ¦FWBOKF�PTNBOTLJI�QPEBOJLPW
�

�� .BM�6TLPWLF�TFPCF�TUS������7PKF�4MPWFODJ�QPE�QSJUJTLPN�TUS�
����

�� 1SJN�� LSBULP� PCSBWOBWP� QPCSFÝLFHB� )VTJ¦B� JO� OKFHPWFHB
SPEV�W��(PMFD�/BTUBOFL�JO�SB[WPK�TUS������

�� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK����VSCBS�.S[MKBLJ�����o�����T��Q�

�� (SBEPWB� 3JFHFSTCVSH� JO� 0CFSNBZFSIPGFO� MFäJUB� QSJ� 'FME�
CBDIV�OB�BWTUSJKTLFN�ÀUBKFSTLFN�

FJOFO�8BHJP
��OBUP�QSJ�NFOJ�LPU�LPNPSOJL� 	$BNFS�
EJFOFS
� JO� LPO¦OP� LPU� HPTQPEBS� 	8àSUI
� <FLPOPN>
QSJ� PHVMJOTLJ� LBQFUBOJKJ� 	)BVQUNBOOTDIBGGU
� OB[BE�
OKF�QB�TF�QSJ�PNFOKFOJ�LBQFUBOJKJ�OJ�TBNP�WTF�EP�EB�
OFT�VSJM�W�HPTQPEBSTLJI�[BEFWBI� 	*O�0FDDPOPNJDJT�EBT
.BOFHJP� XJF� [V� EBUP� HFGàISFU
� BNQBL� KF� CJM� NFE
UVSÝLJNJ�WPKOBNJ�W�NPKP�QPTFCOP�LPSJTU�WTFMFK�VEF�
MFäFO�QSJ�UVSÝLJI�PCMFHBOKJI�QPIPEJI�JO�NBOKÝJI�TQP�
QBEJI� 	WPO�5IàSLIJTDIFO� CFMBHSVOHFO�1PSUIFZFO�WOE
4DIBSNJ[MFO� BMM[FJU� NJU� HF[PHFO
� OF� EB� CJ� [B� WTF
OBWFEFOP�UBLP�[B�[WFTUP�JO�QSJ[BEFWOP�LBLPS�[B�LP�
SJTUOP�PQSBWMKBOP�TMVäCP�QSFKFM�EP�EBOBÝOKFHB�EOF�FO
TBN�LSBKDBS�QMB¦JMB� JO�PE�UFHB� MF�NBMP� UPMBäCF��QSFE�
WTFN�QB�NJ�KF�NFE�CPMF[OJNJ�LJ�TP�NF�QPHPTUP�EP�
MFUFMF� UBLP� TUSFHFM� EB� UFHB� OJ� NPHP¦F� QVTUJUJ� CSF[
QMB¦JMB�BNQBL�HSF�QPTFCFK�DFOJUJ��6QPÝUFWBKF�OKFHPWP
TMVäCP� NFOJ� OFOFIOP� J[LB[PWBOP� [WFTUPCP� JO
[OBUOP�LPSJTUOPTU� TFN�"OUPOV�)VTJ¦V�W� ¦BTV�LP� KF
CJMP� UP�W�NPKJ�NP¦J� JO�PCMBTUJ�CSF[�LBLÝOF� ÝLPEF� JO
PWJS� J[� IWBMFäOPTUJ� JO� OBNFTUP� [BTMVäFOFHB� QMB¦JMB
<J[SP¦JM>� [FNMKJÝ¦F� QPE� 1SFMPäOJLPN� 	7OUFS� 1SJ�
MMPTDIOJH
�LJ�HB�KF�QPQSFK�LPU�[BLVQOFHB�	.JFUIXFJ�

QPTFEPWBM� ¦FWMKBS� .JLP� "EMFÝJ¦� JO� HB� KF� CJMP� [B
QPMPWJ¦OP� IVCP� <LNFUJKP>� JO� LKFS� JNB� [EBK� "OUPO
)VTJ¦�IJÝP�IMFW�TLFEFOK�JO�EWB�WSUB�UFS�W�DFMPUJ�UVEJ
WTF�LBS�QPTFEVKF�QSJ�1PCSFäKV�JO�UVLBK�W�USHV�	BMEBS�JO
EFS�#VSH
�TLVQBK�[�PHSBEBNJ�TFOPäFUNJ�QPMKJ�WJOP�
HSBEPN� W� 4FMJI� 	[V� 4FMMB
� JO� QSJUJLMJOBNJ�� 0E� WTFI
OBWFEFOJI�[FNMKJÝ¦� JO�CJWBMJÝ¦� 	8PIOVOHFO
�CSF[� J[�
KFNF�JO�QSJESäLB�LJ�KJI�[EBK�QPTFEVKF�JO�TP�QPEMPäOB
HPTQPTUWV�1PCSFäKF�TP�"OUPO�)VTJ¦�OKFHPWJ�EFEJ¦J
JO�EFEJ¦FW�EFEJ¦J�EPMäOJ�NFOJ� JO�NPKJN�EFEJ¦FN�UFS
WTBLPLSBUOFNV� MBTUOJLV� HPTQPTUWB� 1PCSFäKF� QSBWP�
¦BTOP�QMB¦FWBUJ�W�HPTQPÝ¦JOTLJ�VSCBS�QSPUJ�QPCPUOJDJ
MFUOP���HPMEJOBSKFW� JO� UP�[B�WTF�TLVQBK� UK��[B�EBWFL
LPOUSJCVDJKP�UMBLP�¦JOä�JO�EFTFUJOP�SB[FO�EVIPWÝ¦JOJ
QSJQBEBKP¦F�¦FUSUJOF�OBEBMKF�OJTP�PCWF[BOJ�QSFOBÝBUJ
QJTFN� QB¦� QB� TP� NPÝLJ� EFEJ¦J� JO� EFEJ¦FW� EFEJ¦J
"OUPOB� )VTJ¦B� LP� PESBTUFKP� PCWF[BOJ� QPUPWBUJ� [
NFOPK� NPKJNJ� EFEJ¦J� BMJ� WTBLPLSBUOJN� MBTUOJLPN
HPTQPTUWB�1PCSFäKF� JO�TJDFS�OB�HPTQPÝ¦JOTLF�TUSPÝLF
UFS� OJLBLPS� OF� [VOBK� EFäFMF�� ,PO¦OP� äFMJN� EB� UP
TWPCPÝ¦JOTLP�QJTNP�	'SFãIFJUT�#SJFGG
�UBLP�LPU� KF�PE
CFTFEF�EP�CFTFEF�[�WTFNJ�EPMP¦JMJ�JO�W�OBKCPMKÝJ�QSBWOJ
PCMJLJ� [� WTFNJ� QPESPCOPTUNJ� TWF¦BOP� OBSFKFOP� JO
TLMFOKFOP� Ý¦JUJKP� QPMFH� NFOF� WTJ� NPKJ� QPUPNDJ� JO
WTBL�MBTUOJL�HPTQPTUWB�1PCSFäKF�JO�EB�TF�QP�QPUSFCJ�OB
[BIUFWP�"OUPOB�)VTJ¦B�[BWFEF�W�KBWOF�TQJTF�JO�QPUSEJ
	BE� BDUB�QVCMJDB� QFSOPUJSFU�WOE�3BUJGJDJFSFU
� QSJ� ¦BTUJ�
UFN�PHSBKOFN� TPEJÝ¦V� [B�,SBOKTLP�EB�CPEP�"OUPO
)VTJ¦�JO�OKFHPWJ�EFEJ¦J�T�UFN�[BÝ¦JUFOJ�JO�[BWBSPWBOJ�
7TF� [WFTUP� CSF[� OFWBSOPTUJ� JO� PC� [BWF[J� TQMPÝOF
EFäFMOF�[BWF[F�[B�ÝLPEP�OB�,SBOKTLFN�JO�W�4MPWFOTLJ
NBSLJ� J[EBOP� W� 1PCSFäKV� ��� NBSDB� ������ <QF¦BU� J[�
TUBWJUFMKB>�+BOF[�"EBN�HSPG�1VSHTUBMM�j

�� #ÈHJKB� QPNFOJ� PEQBEOJL� P[JSPNB� VQPSOJL� 	QSJN�� ÀLBMKJ¥
5VSDJ[NJ�V�TSQTLPISWBUTLPN�KF[JLV�TUS�����
�
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;BWFUFL�QSFQJTB�TWPCPÝWJOTLFHB�QJTNB�[�EOF����NBSDB������
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(SBE�JO�USH�1PCSFäKF�QP�7BMWBTPSKFWJ�5PQPHSBGJKJ�,SBOKTLF������

*[WJSOJL� TWPCPÝ¦JOTLFHB� QJTNB� LJ� HB� KF� QSFKFM
"OUPO� )VTJ¦� FO� J[WPE� QB� KF� CSä¦BT� PTUBM� UVEJ� W
QPCSFÝLFN�HSBEV�TF�KF�äF�LEPWF�LEBK�J[HVCJM�JO�UVEJ
TQPNJO� OB� QSFEOJLB� o� TQSFPCSOKFODB� J[� JTMBNTLF
WFSF�o�KF�UBLP�QSJ�QPUPNDJI�LPU�W�TPTFÝ¦JOJ�äF�EPMHP
UFHB� QPWTFN� [CMFEFM��� 5VEJ� ¦F� TF� KF� [EFMB� [HPECB
LPNV� [BOJNJWB� W� LSÝ¦BOTLFN� PLPMKV� JO� TQSFNF�
OKFOJI�PLPMJÝ¦JOBI�OBKCSä�OJ�CJMB�WSFEOB�[BEPTUOFHB
TQPNJOB� EB� CJ� KP� QSFOBÝBMJ� J[� SPEB� W� SPE�� ;B
PISBOKBOKF�J[SP¦JMB�TP�TJDFS�PCTUBKBMB�WF¦�LPU�VHPEOB
UMB� TBK� TUB� TF�)VTJ¦FW� SPE� JO�QSJJNFL�WTF�EP�EBOFT
PCESäBMB�QSBW�OB�EFMV�QPTFTUJ�P�LBUFSJ�HPWPSJ�MJTUJOB�
"�)VTJ¦F�TP�EPNB¦JOJ�[HPEPWJOBSKJ�JO�EPNP[OBODJ
QSFQSPTUP� [B¦FMJ� QSJÝUFWBUJ� NFE� VTLPLF� LBUFSJI
QSJTFMJUFW� KF� PCNFKOP� #FMP� LSBKJOP� [B[OBNPWBMB� ÝF
[MBTUJ�NP¦OP�W�����TUPMFUKV��4LMFQBOKF�KF�CJMP�WF¦�LPU
MPHJ¦OP� TBK� TF� KF� ÝUFWJMOP� VTLPÝLP� QSFCJWBMTUWP� [B�
TJESBMP� QSBW� OB� PCNP¦KV� HPTQPTUWB� 1PCSFäKF� EP
EBOFT� QB� TF� KF� W� CMJäOKFN� .BSJOEPMV� JO� #PKBODJI
PISBOJM�QSBWPTMBWOJ�äJWFMK��

�� "OUPOPWB�QPUPNLB�.BSJKB��SOJ¦�SPK��)VTJ¦� 	����
�1VSHB
��"EMFÝJ¦J�EPNOFWB�EB�TF�KF�ESVäJOTLP�J[SP¦JMP�J[HVCJMP�QSJ
OKFOFN� EFEV�.JIV�)VTJ¦V� 	����o����
� LJ� KF� [HPEBK� J[�
HVCJM�TUBSÝF�	UFM��QPHPWPS�����������
��.JIPW�WOVL�7BMFOUJO
)VTJ¦� 	����
� #PSÝUOJLPWB� VMJDB� ���.BSJCPS� TJDFS� [BEOKJ
NPÝLJ�QPUPNFD�SPECJOTLF�WFKF�J[�1VSHF�QB�KF�PE�EFEB�TMJÝBM
EB� TP�CJMJ� QSFEOJLJ�NFOEB� J[� #PTOF� P[JSPNB� VTLPLJ� B� OJ�
¦FTBS�HPUPWFHB�P�ÝUFWJMV�QSJTFMKFODFW�JO�OKJIPWJ�WFSJ�	UFM��QP�
HPWPS������������
�

�� 1SJN��7PKF�4MPWFODJ�QPE�QSJUJTLPN�TUS�����o�����o�,SBKFWOJ
MFLTJLPO� %SBWTLF� CBOPWJOF� 	����
� TUS�� ���� QSJ� PCSBWOBWJ
"EMFÝJ¦FW� OBWBKB�� x/BOKF� <OB� VTLPLF>� TQPNJOKBKP� SB[FO� ÝF
TFEBK� QSBWPTMBWOFHB� OBTFMKB� #PKBODFW� UVEJ� 1SJCJODJ� 'V¦�
LPWDJ� %SBHPÝJ� ÇVOJ¦J� QPTFCOP� QB� [BTFMLJ� 7MBÝ¦BOTLP� JO
4JLPOJKTLP�TFMP�W�5SJCV¦BI�UFS�+BOLPWJ¦J�ÀPÝUBSJ¦J�,BSBNBO
W�#FEOKV�7VLPCSBUJ�W�ÇVOJ¦JI�UFS�NOPHJ�	OF�WÝUFWÝJ�CPKBO�
ÝLJI
� QSJJNLJ� LPU� #BIPSJ¦� ÇBSLPWJ¦� $WJULPWJ¦� *MJOJ¦
+BOLPWJ¦�.BSFOUJ¦�.JM¦JOPWJ¦�.JLFUJ¦�)VTJ¦�1BWMBLPWJ¦

5VEJ� LP� CJ� TF� LEP� MPUJM� SB[JTLBWF� P� QPCSFÝLJI
)VTJ¦JI�CSF[�PELSJUKB�QSFQJTB�TWPCPÝ¦JOTLFHB�QJTNB
OF�CJ�NPHFM�QSJUJ�EP�TQP[OBOKB�LBUFSJ�WFSJ�KF�QSWPU�
OP� QSJQBEBM� QSWJ� W� 1PCSFäKV� J[QSJ¦BOJ� )VTJ¦�� /BK�
TUBSFKÝF� NBUJ¦OF� LOKJHF� äVQOJKF� 1PE[FNFMK� PISB�
OKFOF�PE������EBMKF�CJ�NV�SB[LSJMF�[HPMK�UP�EB�TF�KF
"OUPO� )VTJ¦� W� OKJI� QSWJ¦� QPKBWJM� MFUB� ����� LPU
LSTUOJ� CPUFS��� ,FS� OKFHPWFHB� QSJJNLB� QSFE� UFN� OJ
[BTMFEJUJ� NOPHJ� VTLPÝLJ� QSJJNLJ� QB� TP� CJMJ� UFEBK
SB[ÝJSKFOJ� äF� W� WF¦� ESVäJOBI� CJ� JTLBMFD� MBILP�QSJÝFM
LWF¦KFNV� EP� TLMFQB� EB� KF� CJM� "OUPO�)VTJ¦� LPOFD
���� TUPMFUKB�OBKWFSKFUOFKF�QSJTFMKFOFD�QSWJ� JO� FEJOJ� T
UFN� QSJJNLPN� W� UFEBK� ÝF� PCTFäOFKÝJ� QPE[FNFMKTLJ
äVQOJKJ��"�OF�OB[BEOKF�CJ�NPä�MBILP�OPTJM�UVEJ�QSJJ�
NFL�LJ�TF�W�¦FUSUTUPMFUKV�PE�MFUB������LP�TF�NBUJDF
[B¦FOKBKP�W�UFI�QB¦�OJ�QPKBWJM�[BUP�LFS�KF�CJM�SFEFL
PNFKFO�OB�FOP�TBNP�ESVäJOP�¦FQSBW�CJ�UV�EFKBOTLP
äJWFM� äF� EMKF� ¦BTB��/FNBKIOP�QP[PSOPTU� CJ� W� LSTUOJ
NBUJDJ� W[CVEJMP�"OUPOPWP�EWBLSBUOP�OBTMBWMKBOKF� [
HPTQPEPN� 	%PNJOVT
� MFUB� ����� JO� ������� LBS� KF
QSFETUBWMKBMP�WFMJLP�J[KFNP��*O�LPO¦OP�CJ�QSJÝMB�QP�
NFNCOPTU�"OUPOB�)VTJ¦B�EP�J[SB[B�W�EWFI�VSCBSKJI
QPCSFÝLFHB�HPTQPTUWB�J[�MFU������JO������W�LBUFSJI
KF�JNFOPWBO�xWPKWPEBj����0�UFN�PE�LPE�xHPTQPTLJj
JO�xWPKWPETLJj�OBTMPW�CJ�WJSJ�ÝF�OBQSFK�W[USBKOP�NPM�
¦BMJ� ¦FUVEJ� CJ� OBNJHPWBMJ� OB� OFLP� 	QPM
WPKBÝLP� BMJ

������������������������������������������������
1SJBOPWJ¦�3B¦J¦�3JUNBOJ¦�4UJQBOJ¦�4JLPOKB�ÀPÝUBSJ¦�7MB�
ÝJ¦�7SBOFÝJ¦�ÇVOJ¦�JUE�j

�� /À"-� Ç"� 1PE[FNFMK� 3� ����o����� 	EFKBOTLP� ����o
�����QSFK�WQJTJ�QPSPL�����o����
�������������

��� 1SBW�UBN�������������JO�������������
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�� �� VSCBS� 1PCSFäKF� ����o����� T�� Q�� 	.BSDLIU� 'SFãFO�
UIVSO
��LOK����VSCBS�1PCSFäKF������T��Q�� 	.BSLIU�'SFãFO�
UVISO
�
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VQSBWOP� GVOLDJKP� UFS� OB� "OUPOPWP� QPWF[BOPTU� [
7PKOP� LSBKJOP�� 1SJJNFL�)VTJ¦� KF�NFE� J[WPSOP� OF�
TMPWFOTLJNJ�CFMPLSBOKTLJNJ�QBUSPOJNJLJ�SFTEB�OFLP�
MJLP�OFPCJ¦BKFO�WFOEBS�TBN�QP�TFCJ�OF�QPWF�WFMJLP�
/B� PCNP¦KJI� QPE� PTNBOTLP� PCMBTUKP� JO� W� QPLSBKJ�
OBI�LJ� TP�CJMF� T� UFNJ�P[FNMKJ� UBLP�BMJ� ESVHB¦F�QP�
WF[BOF�TP�OBNSF¦�xUVSÝLPj�[WFOF¦F�QSJJNLF�OFSFE�
LP�OPTJMJ�UVEJ�LSJTUKBOJ���

7SOJNP�TF�L�TWPCPÝ¦JOTLFNV�QJTNV�HSPGB�1VSH�
TUBMMB� J[� MFUB� ����� T� LBUFSJN� TP� TF� OFQSJ¦BLPWBOP
PEQSMF�QPWTFN�OPWF�EJNFO[JKF��0WEPWFMJ�HSPG�+BOF[
"EBN� QPWFMKOJL� W� 7PKOJ� LSBKJOJ� JO� MBTUOJL� QP�
CSFÝLFHB� HPTQPTUWB� KF� T� QPTFTUKP� JO� [� OKP� QPWF[B�
OJNJ�VHPEOPTUNJ�OBHSBEJM� TWPKFHB� [WFTUFHB� TMVäBC�
OJLB� xOFLSÝ¦BOTLP� SPKFOFHB� 5VSLBj� [EBK� xQSBWJ¦�
OFHB� LBUPMJÝLFHB� LSJTUKBOBj�� /BWBKBOKF� LBK� WTF� KF
)VTJ¦�QP¦FM�W�HSPGPWJ�TMVäCJ�W�0HVMJOV�LBäF�EB� KF
OKFHPWP� TMVäFOKF� USBKBMP� EBMKÝF� PCEPCKF� PNFOKBOKF
TPEFMPWBOKB�W�UVSÝLJI�WPKOBI�QB�"OUPOPW�LSTU�USEOP
VNFÝ¦B�W�¦BT�QSFE�TLMFOJUWJKP�LBSMPWÝLFHB�NJSV�MFUB
����� UVEJ�¦F�OF�CJ�QP[OBMJ�PNFOKFOFHB�CPUSPWBOKB
TSFEJ� EFWFUEFTFUJI� MFU�� 1PEBUFL� EB� KF� HSPG� )VTJ¦B
xUVLBK� 	BMEB
� QSJWFEFM� I� LSTUVj� HSF� WTFLBLPS� SB[V�
NFUJ�LPU�OFLKF� W�#FMJ� LSBKJOJ� CMJ[V�1PCSFäKB� ¦F� äF
OF� SBWOP� W� EPNB¦J� äVQOJKTLJ� DFSLWJ� W� 1PE[FNMKV�
5PEB�W�OBKTUBSFKÝJ�QPE[FNFMKTLJ�LSTUOJ�NBUJDJ�QSFDFK
[HMFEOP� WPEFOJ� PE� MFUB� ����� EBMKF� OJ� OF� "OUP�
OPWFHB�OF�LSTUB�LBLÝOFHB�ESVHFHB�NVTMJNBOB��(MF�
EF� OB� UP� EB� QP[OBNP� PE� ESVHPE� OFLBK� OBUBO¦OJI
QSJ¦FWBOK�P�LSTUJI�PTNBOTLJI�QPEBOJLPW�WQJTPW�UFI
QB�W� UBNLBKÝOKJI�LSTUOJI�NBUJDBI� WFOEBSMF�OJ�OBKUJ
CJ� CJMP� MBILP� FOBLP� UVEJ� W� "OUPOPWFN� QSJNFSV���
;BQJT�P�LSTUV� KF�OFNBSB� J[PTUBM� BMJ�QB� TP�HSPGPWFHB
WBSPWBODB�LSTUJMJ�W�LBUFSJ�PE�TPTFEOKJI�CFMPLSBOKTLJI
äVQOJK��;BSBEJ�OFPISBOKFOPTUJ�LSTUOJI�NBUJD�UFHB�OJ
NPHP¦F�QSFWFSJUJ�OF�[B�NFUMJÝLP�OF�[B�¦SOPNBMKTLP
äVQOJKP�LSTUOF�NBUJDF�äVQOJK�4FNJ¦�JO�7JOJDB�[B�UB
¦BT� PISBOKFOF� QSFDFK� GSBHNFOUBSOP� QB�)VTJ¦FWFHB
LSTUB� OF� OBWBKBKP���� 1SBW� NPHP¦F� CJ� CJMP� EB� KF
"OUPO� QSFKFM� QSWJ� LSÝ¦BOTLJ� [BLSBNFOU� W� FOFN� PE

��� 1SJN��1BWFS�x5VSDJj�TUS����o���
��� 7�LSTUOJI�NBUJDBI�MKVCMKBOTLF�TUPMOF�äVQOJKF�4W��/JLPMBKB�OJ

WQJTPW� OBTMFEOKJI� LSTUPW� EPLVNFOUJSBOJI� W� ESVHJI� WJSJI
QSWF�SPLF�� MFUB������TFEFNMFUOFHB�EF¦LB�LJ�TP�HB�QPTMBMJ� W
KF[VJUTLP� ÝPMP� 	3BEJDT� %FS� LSBJOJTDIF� )JTUPSJPHSBQI� TUS�
��
� MFUB� ����� USFI� UVSÝLJI� EFLMJD� LSÝ¦FOJI� QSJ� KF[VJUJI� JO
OBTMFEOKF�MFUP�W�TUPMOJDJ�LSÝ¦FOF�äFOF�UVSÝLFHB�QBÝF�J[�/PWJI
;BNLPW� OB� EBOBÝOKFN� 4MPWBÝLFN� 	#BSBHB� 	VS�
� )JTUPSJB
BOOVB� TUS�� ���� JO� ���
�� 1SJN�� /À"-� Ç"� -KVCMKBOB�4W�
/JLPMBK� *OE� 3� ����o����� *OE� 3� ����o����� 3� ����o
�����3�����o�����3� ����o����
�� 1SBW� UBLP� OJ� W� LSTUOJ
NBUJDJ� äVQOJKF� -BÝLP� WQJTB� LSTUB� NPÝLFHB� LJ� KF� CJM� UBN
LSÝ¦FO� ���� KVOJKB� ����� JO� KF� VNSM� äF� OBTMFEOKJ� NFTFD�� QP�
EBULF�P�OKFHPWFN�LSTUV�OBWBKB�MF�NSMJÝLB�NBUJDB�	ÇVQOJKTLJ
VSBE� -BÝLP� 3� ����o�����.� ����o����
� QPTSFEPWBM� QB
NJ� KJI� KF� LPMFHB�%FKBO�;BESBWFD� LJ� TF�NV� JTLSFOP� [BIWB�
MKVKFN�

��� /À"-�Ç"�7JOJDB�3�����o������Ç"�4FNJ¦�3�����o����
JO�����o����� 	GSBHNFOU
�� o�.FUMJÝLF� LSTUOF�NBUJDF� TF� [B�
¦FOKBKP�ÝFMF�QP�LBUBTUSPGBMOFN�QPäBSV�MFUB������¦SOPNBMKTLF
QB�MFUB������	QSJN��7PEOJL�QP�NBUJWOJI�LOKJHBI�TUS��������
�

PCFI�CFMPLSBOKTLJI�NFTU� TBK� KF� OB�4MPWFOTLFN� WF�
MJLB� WF¦JOB� LSTUPW� NVTMJNBOPW� J[QSJ¦BOB� W� NFTUJI
LKFS�KF�CJMP�EPHPELV�NPHP¦F�EBUJ�UVEJ�WF¦�CMJÝ¦B�JO�T
UFN�VTUSF[FO�QPVEBSFL���

0�MFUV�)VTJ¦FWF�TQSFPCSOJUWF�CJ�CSF[�ESVHJI�QP�
EBULPW� MBILP� QSBW� UBLP� MF� VHJCBMJ� JO� HB� QPTUBWMKBMJ
QSFE� MFUP� ������ ;BOFTMKJWP� KF� CJM� LSÝ¦FO� WTBK� OFLBK
¦BTB�QSFE�����BQSJMPN������LP�KF�ÝFM�W�1PE[FNMKV�[B
LSTUOFHB�CPUSB�PUSPLV�J[�1PCSFäKB�UFEBK�CSF[�EWPNB
äF�LPU� x[SFM� LSJTUKBOj� 	®
���� *TUP� MFUP� ����OPWFNCSB
����� KF�VNSMB�1VSHTUBMMPWB�äFOB�"OB�&MJ[BCFUB�LJ
KP�MJTUJOB�PNFOKB�W�[WF[J�T�)VTJ¦FWJN�OBK[HPEOFKÝJN
TMVäFOKFN� QSJ� HSPGV���� ;FMP� QPNFNCOP� PQPSOP
UP¦LP�[B�VHPUBWMKBOKF�¦BTB�LSTUB�QSFETUBWMKB�UVEJ�OB�
WFECB�EB�KF�CJMP�'SBODV�)VTJ¦V�o�LPU�CPNP�WJEFMJ
"OUPOPWFNV� TJOV� o� PC� TNSUJ� MFUB� ����� QSJCMJäOP
ÝFTUEFTFU� MFU� JO� TF� KF� UPSFK� SPEJM� PLPMJ� MFUB� �����
1PUFNUBLFN� KF�NPHP¦� TLMFQ�EB� TF� KF�"OUPO� TQSF�
PCSOJM� ÝF� W� PTFNEFTFUJI� MFUJI� ���� TUPMFUKB� B� TLPSBK
HPUPWP�OF�QSFE�J[CSVIPN�EVOBKTLF�WPKOF�MFUB�����
NFE� LBUFSP� KF� LSÝ¦FWBOKF� WPKOJI� VKFUOJLPW� QPTUBMP
NOPäJ¦OP���

,EP� JO� PE� LPE� KF� CJM� NPä� LJ� KF� T� LSTUPN� [B�
NFOKBM� TWPKF� OFLSÝ¦BOTLP� JNF� JO� QPTUBM� "OUPO 
4MVäCPWBOKF� W� PHVMJOTLJ� LBQFUBOJKJ� OBWBKB� L� TLMF�
QBOKV� EB� KF� ÝMP� [B� ¦MPWFLB�OFLKF� [� EBOBÝOKFHB� PC�
NFKOFHB�PCNP¦KB�NFE�)SWBÝLP�JO�TFWFSP[BIPEOJN
EFMPN�#PTOF�JO�)FSDFHPWJOF����/B�LBLÝFO�OB¦JO�TF
KF� [OBÝFM�QSJ� HSPGV�1VSHTUBMMV� MJTUJOB� SB[VNMKJWP�OF
QPWF��.PäOPTUJ� TUB�EWF�� BMJ� KF�CJM� [BKFU�BMJ� QB� KF�OB
ESVHP� TUSBO� QSFCFHOJM� TBN� LBS� KF� WFOEBSMF� NBOK
WFSKFUOP�� ,EBK� TF� KF� SPEJM� MBILP� TLMFQBNP� MF� J[
QPTSFEOJI�QSJ¦FWBOK�[MBTUJ�HMFEF�OB�TUBSPTU�OKFHPWJI
PUSPL�LFS�W�QPE[FNFMKTLJ�NSMJÝLJ�NBUJDJ�äBM�OJ�WQJTB
"OUPOPWF� TNSUJ� JO� [� OKJN� OBWFECF� TUBSPTUJ��)VTJ¦
OBK�CJ�1VSHTUBMMV�JO�OKFHPWJ�TPQSPHJ�TQSWB�TMVäJM�LPU
xCÈHJKBj�UPSFK�LPU�UVSÝLJ�PEQBEOJL�P[JSPNB�VQPSOJL
LBKQBL� ÝFMF� QPUFN� LP� HB� KF� EBM� HSPG� QPEV¦JUJ� W
LSÝ¦BOTLJ�WFSJ�JO�LSTUJUJ��0�UFN�EB�CJ�QPTUBM�LSJTUKBO
ÝF� LPU� PUSPL� HSF� EWPNJUJ� TBK� HB� 1VSHTUBMMPWP� TWP�

��� (PMFD�,SÝ¦FWBOKF�PTNBOTLJI�QPEBOJLPW�	W�UJTLV
�
��� ,PU�W�PQ����
��� %BUVN� TNSUJ� OBWBKB� OKFO� OBHSPCOJL� LJ� KF� TUBM� QSWPUOP� W

DFSLWJ� OFLEBOKFHB� GSBO¦JÝLBOTLFHB� TBNPTUBOB� W� -KVCMKBOJ
PQVÝ¦FOFHB� MFUB� ����� [EBK� QB� KF� W� MBQJEBSJKV� /BSPEOFHB
NV[FKB�4MPWFOJKF��;B�QPEBUFL�TF�UPQMP�[BIWBMKVKFN�ES��.BKJ
ÇWBOVU�

��� ;HMFE�[B�NOPäJ¦OP�LSÝ¦FWBOKF�VKFUOJLPW�KF�EBM�DFTBSTLJ�EWPS�
%VOBK� KF� [BKFMB� QSBWB�NS[MJDB� LSÝ¦FWBOKB� QPUFN�LP� KF� ÝUJSJ
UFEOF� QP� QBEDV� #VEJNB� EBM� DFTBS� -FPQPME� *�� TFQUFNCSB
�����LSTUJUJ�UVSÝLFHB�VKFUOJLB�OB�TWPKF�JNF�	.MJOBSJ¦�6TPEB
UVSÝLJI� VKFUOJLPW� TUS�� ���o����� 5FQMZ� 7PN� -PT� PTNB�
OJTDIFS�(FGBOHFOFS�TUS����
�

��� 1P� QPQJTV� QSFCJWBMTUWB� J[� MFUB� ����� QSFE�NOPäJ¦OJNJ�NJ�
HSBDJKBNJ�QPMQSFUFLMF�EPCF� KF�OB�)SWBÝLFN�OPTJMP�QSJJNFL
)VTJ¥� ��� PTFC� W� ��� HPTQPEJOKTUWJI� WTF� SB[FO� QFU¦MBOTLF
ESVäJOF� W� 1FUSPWJOJ� QSJ� +BTUSFCBSTLFN� QB� TP� äJWFMF� OB� PC�
NP¦KJI� TFWFSOP� PE� 4BWF� 	1VUBOFD�ÀJNVOPWJ¥� 	VS�
�� -FLTJL
QSF[JNFOB�TUS�����
�
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0NFNCB�xHPTQPEBj�"OUPOB�)VTJWB�LPU�LSTUOFHB�CPUSB�����KVOJKB������

CPÝ¦JOTLP� QJTNP� W� [WF[J� T� LSTUPN� JNQMJDJUOP� PC�
SBWOBWB�LPU�PESBTMFHB�BMJ�WTBK�PESBÝ¦BKP¦FHB��1P[OFKF
TF�KF�[BSBEJ�TQPTPCOPTUJ�JO�[WFTUFHB�TMVäFOKB�QPW[QFM
EP� HSPGPWFHB� LPNPSOJLB� JO� TMFEOKJ¦� EP� FLPOPNB
PHVMJOTLF� LBQFUBOJKF� ÝF� MFUB� ����� QB� OBK� CJ� CJM
TMVäCFOP� QPWF[BO� [�0HVMJOPN� W� HPTQPEBSTLJI� [B�
EFWBI��1VSHTUBMMV�TF�KF�WTFLBLPS�QSJLVQJM�JO�TF�VWSTUJM
NFE� UJTUF� UVSÝLF� VKFUOJLF� LJ� TP� CJMJ� W� OFQPTSFEOJ
TMVäCJ�TWPKJI�HPTQPEBSKFW�JO�TF�KJN�KF�EPCSP�HPEJMP���

(MFEF� OB� QSWP� QPKBWJUFW� W� 1PCSFäKV� TQPNMBEJ
�����KF�"OUPO�)VTJ¦�UV�äF�UFEBK�CJWBM�WTBK�PC¦BTOP
CPEJTJ� W� 1VSHTUBMMPWFN� HSBEV� CPEJTJ� W� FOJ� PE
NBMPÝUFWJMOJI� IJÝ� W� PC[JEBOFN� QPCSFÝLFN� USHV� PC
HSBEV���� /B� OKFHPWP� QPHPTUP� [BESäFWBOKF� W� 1P�
CSFäKV� LBäFKP� ÝF� USJ� ESVHB� CPUSPWBOKB� QPCSFÝLJN
LSÝ¦FODFN�NFE�MFUPNB������JO������QSFEFO�W�QPE�
[FNFMKTLJI�LSTUOJI�NBUJDBI�OBTUPQJ�EBMKÝB�WS[FM��7TB
ÝUJSJ� CPUSPWBOKB� TP� QP� TWPKF� [HPWPSOB� TBK� OB� OFLJ
OB¦JO� PESBäBKP� )VTJ¦FW� TPDJBMOJ� W[QPO� UFS� TQSFKF�
NBOKF� JO� QFSDFQDJKP� QSJ� EPNB¦JOJI�� 7TBLJ¦� KF� CP�

��� 1SJN��5FQMZ�7PN�-PT�PTNBOJTDIFS�(FGBOHFOFS�TUS�����
��� 0� USHV�1PCSFäKF� JO� OKFHPWJI� QPTFCOPTUJI�(PMFD�/BTUBOFL

JO�SB[WPK�TUS�����o�������o�������o����

USPWBM�PUSPLV�ESVHF�ESVäJOF�o�EWFNB�LSÝ¦FODFNB� T
QSJJNLPN�/PWBL�	�����JO�����
�PUSPLV�,BSMB�4JO�
UJOHFOB� P¦JUOP� HPTQPÝ¦JOTLFHB� VTMVäCFODB� 	����

JO� LSÝ¦FODV� [BLPODFW�,SBMK� 	����
���� 1PUFN� LP� KF
QSJ� QSWJI� EWFI� LSTUJI� P[OB¦FO� [HPMK� [� JNFOPN� JO
QSJJNLPN� LBLPS� CPUSJ� OBTQMPI� HB� JTUJ� EVIPWOJL
(SFHPS�(SFHPSJ¦� QSJ� [BEOKJI� EWFI� OBTMBWMKB� [� HPT�
QPEPN��%PNJOVT� "OUPOJVT�)VyTJDI� 	®
�� /KFHPW� QSJ�
JNFL� KF�CJM�[B�CFMPLSBOKTLB�VÝFTB�P¦JUOP�WTFFOP� UP�
MJLP�OFOBWBEFO�EB�KF�QSWJ¦�	����
�[BQJTBO�LPU�,VTJ¦
	,VyTJDI
� ESVHJ¦� 	����
� QB� o� QPNFOMKJWP��"OUPOJVT
5VSFL��4LSBULB�UBLP�LPU�TP�OB�4MPWFOTLFN�ÝF�EPMHP
QPUFN� JNFOPWBMJ� QPEBOJLF� 0TNBOTLF� ESäBWF� QSJ�
TFMKFODF�T�UVSÝLFHB�P[FNMKB�JO�ÝF�QPTFCFK�UBNLBKÝOKF
NVTMJNBOF��1SJJNLB�5VSL� TJDFS� W� UFN� ¦BTV� W� QPE�
[FNFMKTLJ� äVQOJKJ� OJ� TSF¦BUJ� JO� UVEJ� )VTJ¦B� TF� OJ
NPHFM� USBKOFKF� QSJKFUJ� UFS� J[QPESJOJUJ� OKFHPWFHB� QP�
EFEPWBOFHB�NVTMJNBOTLFHB�QSJJNLB�

/BW[P¦OPTU�x5VSLBj�"OUPOB�)VTJ¦B�W�1PCSFäKV
KF� CJMB� NFE� MFUPNB� ����� JO� ����� P¦JUOP� EPWPMK
QPHPTUB�JO�OKFHPW�VHMFE�UPMJLÝFO�EB�TP�HB�	OFLBUFSJ


��� /À"-� Ç"� 1PE[FNFMK� 3� ����o����� 	EFKBOTLP� ����o
����
�������������������������������������JO�������������
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TPTFEKF� TQSFKFNBMJ� LPU� WSFEOFHB� WMPHF� LSTUOFHB
CPUSB��7FOEBS�QB�HB�W�LSTUOJ�NBUJDJ�QPHSFÝBNP�LPU
P¦FUB� LBS� TLPSBK� [BOFTMKJWP� QPNFOJ� EB� TF� NV� UV
QSFE� MFUPN� ����� OJ� SPEJM� OPCFO� PUSPL�� ,FS� KF� CJM
OKFHPW� QSFK� PNFOKFOJ� TJO� 'SBOD� SPKFO� äF� PLPMJ� MFUB
����� KF�)VTJ¦FWB� ESVäJOB� W� UFN� ¦BTV� P¦JUOP� QSF�
CJWBMB� ESVHKF� OBKWFSKFUOFKF� W� 0HVMJOV�� ÇBM� UBN�
LBKÝOKF�NBUJ¦OF� LOKJHF� [B� UB� MFUB� OJTP� PISBOKFOF��
EB� CJ� MBILP� EPNOFWP� CPEJTJ� QPUSEJMJ� CPEJTJ� PWSHMJ�
5VEJ�äFOF�"OUPOB�)VTJ¦B�W�QSWJ�QPE[FNFMKTLJ�LSTU�
OJ�NBUJ¦OJ�LOKJHJ�OF�TSF¦BNP�UBLP�LPU�OPCFOF�ESVHF
PTFCF� T� UFN� QSJJNLPN�� .PSEB� TF� KF� ESVäJOB� W
1PCSFäKF� 	EPLPO¦OP
� QSJTFMJMB�NFE� MFUPN� ����� LP
NBUJDB�QSFOFIB�JO�J[TUBWJUWJKP�TWPCPÝ¦JOTLFHB�QJTNB
MFUB������NPSEB�TUB�QSJÝMB�TFN�äJWFU�TBNP�PWEPWFMJ
P¦F�"OUPO�JO�ÝF�OFEPSBTMJ�TJO�'SBOD�ESVHJ�PUSPDJ�QB
TP�TF�UV�SPEJMJ�W�"OUPOPWFN�ESVHFN�[BLPOV�QP�MFUV
�������

1SFEFO� TF� VTUBWJNP� QSJ� )VTJ¦FWJ� ESVäJOJ� TF� ÝF
FOLSBU� WSOJNP� L� TWPCPÝ¦JOTLFNV� QJTNV� J[� MFUB
������ (SPG� +BOF[� "EBN� 1VSHTUBMM� W� OKFN� KBTOP
QPWF� EB� OKFHPW� QPEBOJL�"OUPO� äF� QSFCJWB� OB� QP�
TFTUJ�LJ�NV� KP�QJTNP� KBN¦J�LBLPS� UVEJ� LBK� TF� KF� [
OKP�EPHBKBMP�QSFE�UFN��3B[MJLPWBUJ�HSF�EWB�QPTFTUOB
TLMPQB� o� QPMPWJ¦OP� IVCP� 	LNFUJKP
� QPE� 1SFMPä�
OJLPN� JO�OFQSFNJ¦OJOF� W� QPCSFÝLFN� USHV� P[JSPNB
QVSHJ��1PQSFK�KF�PNFOKFOP�QPMPWJDP�IVCF�QPTFEPWBM
QP� [BLVQOFN� QSBWV� ¦FWMKBS� .JLP� "EMFÝJ¦� B� JNB
)VTJ¦�äF�[EBK�OB�OKFK�IJÝP�JO�HPTQPEBSTLB�QPTMPQKB�
.JLP�	.JIBFM
�"EMFÝJ¦� KF�CJM�LPU�WTF�LBäF� UV� ÝF�W
[B¦FULV� MFUB� ����� LP� KF� W� LSTUOJ� NBUJDJ� PNFOKFO
[BEOKJ¦�JO�TJDFS�LPU�P¦F�LSÝ¦FODB����1PTFTU�W�PC[JEB�
OFN�USHV�	BMEBS� JO�EFS�#VSH
�QB� KF� JNFM�)VTJ¦�CSä�
LPOF� äF� QSFK� [BUP� W� MJTUJOJ� P¦JUOP� UVEJ� OJ� OBWFECF
LEP� KP� KF� VäJWBM� QSFE� OKJN�� ,BLPS� LPMJ� "OUPO
)VTJ¦�����KVOJKB������W�P¦FI�QPE[FNFMKTLFHB�LBQ�
MBOB� (SFHPSJ¦B� QSWJ¦� xHPTQPEj� KF� QSBW� UP� MFUP� BMJ
NBMP�QP[OFKF�[ESVäJM� W� TWPKJI� SPLBI�[OBUOP�QPTFTU�

��� 1P� JOGPSNBDJKJ� äVQOJKTLFHB�VSBEB�0HVMJO� [� ���� KVOJKB� ����
TF� PISBOKFOF� LSTUOF�NBUJ¦OF� LOKJHF� UBNLBKÝOKF� äVQOJKF� [B�
¦FOKBKP�MFUB������QPSP¦OF������JO�NSMJÝLF������

��� %SVäJOTLP� J[SP¦JMP� QP� LBUFSFN� OBK� CJ� TF� W� #FMP� LSBKJOP
QSJTFMJMP� WF¦�)VTJ¦FW� JO�OF�FO� TBN� 	UFM�� QPHPWPS� [�.BSJKP
�SOJ¦� SPK�� )VTJ¦� ��� ��� ����
� CJ� UPSFK� UV� MBILP� OBÝMP
QPUSEJUFW�B�KF�WQSBÝBOKF�LPMJLP�KF�OBOK�WQMJWBMP�EFKTUWP�EB�KF
CJM�QSJJNFL�)VTJ¦�W�QP[OFKÝFN�¦BTV� JO�ÝF�EBOFT� SB[ÝJSKFO�W
WF¦� CFMPLSBOKTLJI� WBTFI���F� äF� OF� WTFI� WQSBÝBOK� W� [WF[J� T
QSJTFMJUWJKP� "OUPOPWF� ESVäJOF� CJ� MBILP� NBSTJLBK� [BHPUPWP
QPKBTOJM�[BQJTOJL�EVÝ�xTUBUVT�BOJNBSVNj�QPE[FNFMKTLF�äVQ�
OJKF�J[�xPLSPH�����j�	®
�LJ�TP�HB�PLPMJ�MFUB������FWJEFOUJSBMJ
W� äVQOJKTLFN� BSIJWV� 1PE[FNFMK� 	7PEOJL� QP� äVQOJKTLJI
BSIJWJI�TUS�����
��7�[HMFEOP�VSFKFOFN�BSIJWV�HB�OJTFN�OBÝFM
OF� BWHVTUB� ����� OF� PC� TWPKFN� [BEOKFN� PCJTLV� ���� KVOJKB
������ 1SFTFOFUMKJWP� [HPEOKB� KF� MFUOJDB� TBK� J[� UFHB� ¦BTB� OB
4MPWFOTLFN� TLPSBK� OF� QP[OBNP� xTUBUVTPW� BOJNBSVNj� LPU
TBNPTUPKOJI� LOKJH�� /J� J[LMKV¦FOP� EB� HSF� W� WPEOJLV� [B
QPNPUP� JO�CJ�TF� MFUOJDB�NPSBMB� HMBTJUJ������� UFHB� MFUB� TF� KF
OBNSF¦� SPEJMB� PTFCB� LJ� KF� W� OBKTUBSFKÝFN� PISBOKFOFN� OF�
EBUJSBOFN� xTUBUVTV� BOJNBSVNj� OBWFEFOB� QSWB� 	ÇVQOJKTLJ
VSBE�1PE[FNFMK�TUBUVT�BOJNBSVN�PLPMJ�����
�

��� /À"-� Ç"� 1PE[FNFMK� 3� ����o����� 	EFKBOTLP� ����o
����
�������������

*O� LBK� NV� KF� HSPGPWP� TWPCPÝ¦JOTLP� QJTNP� J[� MFUB
�����QPUFNUBLFN�QSJOFTMP �,PU�CPNP�WJEFMJ� W�OB�
EBMKFWBOKV� MBILP� NP¦OP� EWPNJNP� P� LBLÝOFN
PC¦VUOFN� [OJäBOKV� VSCBSJBMOJI� EPMäOPTUJ� HMFEF� OB
QSFKÝOKFHB�HPTQPEBSKB�"EMFÝJ¦B��7�QJTNV�OJ�OBWFE�
CF� EB� CJ�)VTJ¦� QPMPWJ¦OP� IVCP� QPE� 1SFMPäOJLPN
FOBLP� LPU� QSFE� OKJN� "EMFÝJ¦� VäJWBM� QP� [BLVQOFN
QSBWV�LBLPS�UVEJ�OF�EB�CJ�CJMB�LVQOPQSBWOB�JO�CJ�KP
UPSFK�MBILP�QSPEBM��"�HMFEF�OB�UP�EB�KF�QP�OBWFECBI
NBMP� NMBKÝJI� VSCBSKFW� WFMKBMB� [B� LVQOPQSBWOP� WTB
QPTFTU�QPCSFÝLJI�USäBOPW���CJ�NPSBMP�FOBLP�WFMKBUJ
UVEJ� [BOK��(SPG� KF�)VTJ¦FWJN� xEFEJ¦FN� JO� EFEJ¦FW
EFEJ¦FNj�[�MJTUJOP�TJDFS�MF�JNQMJDJUOP�KBN¦JM�EB�MBI�
LP�PC� SFEOFN� J[QPMOKFWBOKV�VSCBSJBMOJI�PCWF[OPTUJ
PTUBOFKP�OB� [FNMKJ� CSF[� LBLSÝOF� LPMJ� ¦BTPWOF� PNF�
KJUWF��7TF�PCWF[OPTUJ�WLMKV¦OP�T�UMBLP�TP�)VTJ¦J�	QP
OPWFN
�QPSBWOBWBMJ�W�EFOBSKV�JO�CJMJ�PQSPÝ¦FOJ�UVEJ
QSFOBÝBOKB� QJTFN� TJDFS� QPTFCOF� OBMPHF� QPCSFÝLJI
USäBOPW����,PU�J[SB[�[BVQBOKB�JO�QPTFCOP�¦BTU�QB�HSF
SB[VNFUJ� FEJOP�EFMPWOP� PCWF[OPTU� OBMPäFOP� PESB�
TMJN�NPÝLJN� ¦MBOPN�ESVäJOF� UK�� TQSFNMKBUJ� WTBLP�
LSBUOFHB� MBTUOJLB�HPTQPTUWB�1PCSFäKF�OB�QPUPWBOKJI
QP�EFäFMJ� B� OF� [VOBK� OKF� UPSFK� P¦JUOP� UVEJ� OF� PO�
TUSBO�,PMQF�

,BK�TP�OBÝUFUF�VHPEOPTUJ�)VTJWFWF�SPECJOF�QP�
NFOJMF� W� QSJNFSKBWJ� [� PCWF[OPTUNJ� QPCSFÝLJI� USäB�
OPW� JO� QPEMPäOJLPW� SB[LSJWBKP� VSCBSKJ� LJ� TF� [B¦F�
OKBKP� [� MFUPN� ������ "OUPO� )VTJ¦� 	"OUIPOã
)àTDIJUTDI
� KF� QP� VSCBSKV� [B� PCEPCKF� ����o����
QPTFEPWBM�IJÝP�LMFU�JO�IMFW�UFS�IVCOP�[FNMKP��.FE
���HPTQPEBSKJ�W�1PCSFäKV�U��J��USäBOJ�JO�HPTUB¦J�UFEBK
ÝF�PCTUPKF¦FHB�QPCSFÝLFHB� USHB� J[TUPQB�QP� UFN� EB
TBNP�QSJ�OKFN�OJ�QPEBULB�P�WJÝJOJ�EFOBSOJI�EFKBUFW
JO�NBMF�QSBWEF�BNQBL�TF�VSCBS�OBNFTUP� UFHB� TLMJ�
DVKF�OB�OKFHPWP�	TWPCPÝ¦JOTLP
�QJTNP�	MBVUI�IBCFO�
EFS�7FSCSJFGVOH
����4PEF¦�QP�WJÝJOJ�TLVQOF�PCWF[OP�
TUJ� �� HPMEJOBSKFW� LJ� KP� QP[OBNP� J[� TWPCPÝ¦JOTLFHB
QJTNB� CJ� CJM� OF� MF� W� USHV� UFNWF¦� UVEJ� W� PLPMJDJ

��� 7�VSCBSKJI�TJDFS�OJ�J[SFDOF�PNFNCF�LVQOPQSBWOFHB�QPMPäBKB
QPTFTUJ� KF�QB�UB�SB[WJEOB� J[�OBWFECF�VSCBSJBMOJI�PCWF[OPTUJ
xQVSHBSKFWj�� x���� WOE� TPXPMM� BVDI� WPO� 7FSLIBVGGVOH� EF�
)BV��(SVOEU�WOE�(BEFO��EFT����WOE���UFO�1GFOJOH�EFS
)FSTDIBGU� [VSBJDIFO� TDIVMEJHj� 	"34� "4� ���� (PTQPTUWP
,SVQB�1PCSFäKF� JO�1VTUJ�(SBEFD�LOK����VSCBS�1PCSFäKF� JO
7JOJDB�����o�����GPM�����LOK����VSCBS�1PCSFäKF�����o����
T�� Q�� .BSDLUU� 'SFãFOUIVSO
�� o� 1SJN�� (PMFD� /BTUBOFL� JO
SB[WPK�TUS�����o����

��� 1P� VSCBSKV� ����o����� GPM�� �� TP� USäBOJ� EBKBMJ� HPTQPTUWV
EFTFUJOP�W�äJUV� WJOV�¦FCFMKJI�QBOKJI� JO� äJWJOJ� UFS� QSFOBÝBMJ
QJTNB�QP�PLPMJDJ� W�,BSMPWBD� JO�/PWP�NFTUP��6SCBS� ����o
�����QB�OBWBKB� EB� TP� WTJ� SB[FO� FOFHB� <)VTJ¦B>� LJ� KF� UFHB
QJTOP� PQSPÝ¦FO� 	BV��FS� FJOFT� TP� $SBGGU� 7FSCSJGGVOH� CFGSFãFU

[BWF[BOJ� EBKBUJ� EFTFUJOP� OPTJUJ� QJTNB� QP� #FMJ� LSBKJOJ� 	JO
.ÚUUMJOHFS� 1PEFO
� EP� ,BSMPWDB� JO� /PWFHB� NFTUB� UFS� QSJ
WTBLJ�IJÝJ� MFUOP�OBQSFTUJ� GVOU�QSFEJWB��"34�"4�����(PT�
QPTUWP�,SVQB�1PCSFäKF� JO�1VTUJ�(SBEFD�LOK���� VSCBS�1P�
CSFäKF� JO�7JOJDB� ����o����� GPM�� ��� LOK�� �� VSCBS� 1PCSFäKF
����o�����T��Q��.BSDLIU�'SFãFOUIVSO�

��� 6SCBS�1PCSFäKF�JO�7JOJDB�����o�����	LPU�W�QSFKÝOKJ�PQPN�
CJ
�GPM����
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OBKWF¦KJ�HPTQPEBS��7�USHV�KF�JNFM�OBNSF¦�MF�FO�HPT�
QPEBS�WJÝKP�EFOBSOP�PCWF[OPTU�PE� FOFHB�HPMEJOBSKB
JO�UVEJ�W�TPTFEOKJ�WBTJ�"EMFÝJ¦J�	"NCU�'SFàFOUIVSFO

OJ�UB�QSJ�OJLPNFS�EPTFHBMB�EWFI�HPMEJOBSKFW��7FOEBS
NPSBNP� VQPÝUFWBUJ� EB� KF�)VTJ¦FWB� WTPUB� �� HPMEJ�
OBSKFW� WLMKV¦FWBMB� WTF� EFMPWOF� PCWF[OPTUJ� JO� NBMF
QSBWEF�LJ�TP�KJI�ESVHJ�QPSBWOBWBMJ�W�OBSBWJ��)VTJ¦B�W
TLMBEV� T� TWPCPÝ¦JOTLJN� QJTNPN� SB[VNMKJWP� OJ� OB
TF[OBNV� USäBOPW� LJ� TP� CJMJ� [B� HPTQPTUWP� EPMäOJ
QSFOBÝBUJ�QJTNB�JO�QSBUJ�QFSJMP����1SJTFMKFOJ�x5VSFLj
TJDFS�HMFEF�OB�QPWFEBOP�OJ�JNFM�NBOKÝJI�CSFNFO�PE
ESVHJI� QSJNFSMKJWJI� HPTQPEBSKFW� MBILP� QB� TF� KF
QPOBÝBM�EB�KJI�TNF�W�DFMPUJ�QMB¦FWBUJ�W�EFOBSKV�

6SCBSKB� J[� MFU�����o����� JO������ UBLÝOP� TUBOKF
TBNP�QPUSKVKFUB��7�PCFI�KF�OBWFEFOP�EB�JNB�"OUPO
)VTJ¦� OFLEBOKP� QPMPWJ¦OP� IVCP� .JLB� "EMFÝJ¦B
PCBLSBU� UVEJ�EB�QPTFEVKF�QJTNP�	MBVUI�WFSCSJFGVOH

JO� LPMJLÝOB� KF� OKFHPWB� EFOBSOB� PCWF[OPTU�� 1PMFH
UFHB� PCB� QPWFTUB� EB� KF� OB� IVCJ� [HSBKFOB� QSJTUBWB
	.BãSIPG
� JO�EB�JNB�)VTJ¦�W� USHV�IJÝP�IMFW� JO�WSU�
1PNFOMKJWB�KF�P[OBLB�WPKWPEB�	7PJWPEB�7PãVBEB
�LJ
KP�TSF¦BNP�PCBLSBU�[B�OKFHPWJN�JNFOPN�UBN�LKFS
KF� QSJ� OFLBUFSJI� ESVHJI� 1PCSFäBOJI� OBWFEFO� QP�
LMJD����7TF�LBäF�EB� TF�OB[JW� WPKWPEB�OF�OBOBÝB� OB
LBLÝOP� )VTJ¦FWP� VQSBWOP� GVOLDJKP� W� QPCSFÝLFN
USHV� BMJ� HPTQPTUWV� BNQBL� OB� OKFHPWP� 	OFLEBOKP

TMVäCP�W�7PKOJ�LSBKJOJ���

3B[NFSPNB� TMBCP� TNP� QPV¦FOJ� P� xWPKWPEPWJIj
ESVäJOTLJI� SB[NFSBI�� %B� CJ� KJI� MBäF� SB[VNFMJ� TJ
CPNP�OBUBO¦OFKF�PHMFEBMJ�LBK�W�¦BTV�OKFHPWFHB�äJW�
MKFOKB�JO�UKB�EP�ÝFTUEFTFUJI�MFU�����TUPMFUKB�P�)VTJ¦JI
QPWFEP� QPE[FNFMKTLF� NBUJ¦OF� LOKJHF���� ÀFMF� QP[�
OFKÝJ�WQJTJ�W�NBUJDBI�JO�NMBKÝJ�VSCBSJBMOJ�WJSJ�OBNSF¦
PNPHP¦BKP� USEOFKÝB� TLMFQBOKB� LBLP� TP� CJMJ� ¦MBOJ
ESVäJOF�)VTJ¦�NFE�TFCPK�TPSPETUWFOP�QPWF[BOJ��,FS
TF�OBTMFEOKB�PISBOKFOB�LSTUOB�NBUJDB�[B¦FOKB�QP����
MFUOJ�WS[FMJ�MFUB������OBKTUBSFKÝB�QPSP¦OB�LOKJHB�ÝUJSJ
MFUB� [BUFN� 	����
� JO� NSMJÝLB� ÝFTU� 	����
��� KF� OF�
QPLSJUP� SBWOP� PCEPCKF� W� LBUFSFN� TF� KF� )VTJ¦� W

��� 1SBW�UBN�GPM���o���o���
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK�� �� VSCBS� 1PCSFäKF� ����o����� T�� Q�� 	.BSDLIU� 'SFãFO�
UIVSO
��LOK����VSCBS�1PCSFäKF������T��Q�� 	.BSLIU�'SFãFO�
UVISO
�� o� 7� USFI� VSCBSKJI� J[� PCEPCKB� NFE� ����� JO� ����
TSF¦BNP�W�1PCSFäKV�QPLMJDF��SBOPDFMOJL�CSPEOJL�äVQBO�P[�
WBMQFU�LVIBS�NJ[BS�JO�MPWFD�	(PMFD�/BTUBOFL�JO�SB[WPK�TUS�
���
�

��� (PTQPÝ¦JOTLJ� VSBEOJL� o� WBMQFU� P[JSPNB� äVQBO� 	"NCUNBO
4VQBO
� o� KF� CJM� OBNSF¦� .BSLP� ,BWSBO� 	"34� "4� ���
(PTQPTUWP�,SVQB� 1PCSFäKF� JO�1VTUJ�(SBEFD� LOK�� �� VSCBS
1PCSFäKF�JO�7JOJDB�����o�����GPM�����LOK����VSCBS�1PCSFäKF
����o�����T��Q�
�

��� /À"-� Ç"� 1PE[FNFMK� 3� ����o����� 	EFKBOTLP� ����o
����� W� OKFK� WQJTJ� QPSPL� ����o����
� 3� ����o����� 3
����o�����3�����o�����3�����o����� JO�����o�����1
����o����� .� ����o������ o� 7� OBEBMKFWBOKV� OF� DJUJSBN
OBWFEFOJI�NBUJ¦OJI�LOKJH�¦F�KF�KBTOP�SB[WJEOP�EB�KF�QPEB�
UFL�W[FU�J[�OKJI�

��� ,STUOB�NBUJDB� TF� [B¦FOKB� ���� TFQUFNCSB������ QPSP¦OB����
KBOVBSKB������JO�NSMJÝLB�����BQSJMB������

1PCSFäKV� VTUBMJM� LPU� HPTQPEBS� JO� TJ� UV� QP� WTFK� WFS�
KFUOPTUJ� ÝF� VTUWBSKBM� ESVäJOTLP� HOF[EP�� 7QSBÝBOKF
LEP� JO� PE� LPE� KF� CJMB� OKFHPWB� äFOB� PTUBKB� CSF[
PEHPWPSB� LBLPS� UVEJ� LEBK� KF� VNSMB��.PSEB� KF� CJM
QPSP¦FO� WF¦LSBU� QPUSKFOP� QB� KF� JNFM� PUSPLF� WTBK� [
EWFNB�äFOTLBNB�

.BUJ¦OF� LOKJHF� QP[OBKP� W� [B¦FULV� EWBKTFUJI� MFU
OBTMFEOKF� TUBOKF�� 7� LSBULFN� ¦BTPWOFN� SB[QPOV� TF
PNFOKBKP�USJKF�PESBTMJ�NPÝLJ�)VTJ¦J�WTJ�J[�1PCSFäKB�
%OF����� TFQUFNCSB������TP�OFTMJ�I�LSTUV�.JIBFMB
TJOB�'SBODB�JO�,BUBSJOF�)VTJ¦�����KBOVBSKB������KF
LPU�QPSP¦OB�QSJ¦B�QBSV�J[�USHB�OBWFEFO�xHPTQPEj�	®

*WBO�)VTJ¦�	%PNJOP�+PBOOF�)VyIJU[I
�"OUPOV�)V�
TJ¦V�QB� TF� KF�EWB�NFTFDB� [BUFN� J[� SB[NFSKB� [� OFLP
#BSCBSP�SPEJM�OF[BLPOTLJ�TJO�+PäFG�SPKFO�W�1PCSFäKV
JO�LSÝ¦FO�����NBSDB�������;BLBK� KF�PUSPL�QSJÝFM�OB
TWFU� [VOBK� [BLPOB� CJ� QPTUBMP� KBTOP� ¦F� CJ� NPHMJ
VHPUPWJUJ� BMJ� KF� CJM� "OUPO� UFEBK� ÝF� QPSP¦FO� JO� CJ
UPSFK�QPMFH�äFOF�JNFM�LPOLVCJOP�LBS�ÝF�[EBMF¦�OF�CJ
CJM� TBNP�LBL� xNVTMJNBOTLJj� PCJ¦BK��,FS� QB� KF�NS�
MJÝLB� LOKJHB� LJ� TF� [B¦FOKB� TQPNMBEJ� OBTMFEOKF� MFUP
����� [B� PCEPCKF� OBTMFEOKJI� EWBKTFUJI� MFU� EP� GFC�
SVBSKB������OB�[HPSOKFN�SPCV�NP¦OP�QPÝLPEPWBOB
MBILP�TBNP�VHJCBNP�BMJ�KF�NFE�NBOKLBKP¦JNJ�WQJTJ
UVEJ� TNSU�OKFHPWF�äFOF�[B�LBUFSP�OF�QP[OBNP�OJUJ
JNFOB��1SBW�UBLP�J[�QPSP¦OF�NBUJDF�OJ�SB[WJEOP�EB
CJ�TF�"OUPO�OBLOBEOP�QPSP¦JM�[�OF[BLPOTLP�NBUFSKP
TWPKFHB�OBKNMBKÝFHB� TJOB� KF�QB� TJO� +PäFG�LPU�CPNP
WJEFMJ� QP[OFKF� OPTJM� P¦FUPW� QSJJNFL� )VTJ¦� LBS� W
UFN�¦BTV�OJ�CJMP�OFPCJ¦BKOP�

1SBW� OJ¦� OF� LBäF� EB� QSJ� OF[BLPOTLFN� P¦FUV
"OUPOV�OF�CJ�ÝMP�[B�PCSBWOBWBOFHB�NVTMJNBOTLFHB
LPOWFSUJUB� UFNWF¦� NPSEB� [B� OKFHPWFHB� NMBKÝFHB
TPJNFOKBLB�LJ�HB�CPNP�TSF¦BMJ�W�OBEBMKFWBOKV��,P�TF
KF� OBNSF¦� OF[BLPOTLJ� +PäFG� ���� OPWFNCSB� ����
QPSP¦JM� KF� OBWFEFO� LPU� TJO� äF� QPLPKOFHB� "OUPOB
)VTJ¦B� 	+PTFQIVT� E	FGVOD
UJ� "OUPOã� )VTIJD[� GJMJVT

[BUFN� QB� KF� W� NBUJDBI� ÝF� WF¦LSBU� J[QSJ¦BO� "OUPO
NMBKÝJ�� 4NSU� "OUPOB� )VTJ¦B� TUBSFKÝFHB� xQPLSÝ¦F�
OFHB�5VSLBj�CJ�NPSBMJ� JTLBUJ�W�PCEPCKV�EFWFUJI� MFU
NFE������LP�KF�LPU�HPTQPEBS�OBWFEFO�W�VSCBSKV�JO
TJOPWP� QPSPLP� KFTFOJ� ������ #SäLPOF� KF� CJM� OKFHPW
QPLPQ�[BQJTBO�QSBW�OB�QPÝLPEPWBOFN�EFMV�NSMJÝLF
NBUJDF�LJ�TFäF�EP�[B¦FULB�MFUB������BMJ�QB�KF�W�OKFK
J[PTUBM� TBK� NSMJÝLB� LOKJHB� OJ� CJMB� WPEFOB� UBLP� OB�
UBO¦OP�LPU� LSTUOB� JO� QPSP¦OB��(MFEF�OB� WTF� LBS� P
"OUPOV�WFNP�MBILP�OKFHPWP�SPKTUWP�QPTUBWJNP�WTBK
W�¦BT�PLPMJ� MFUB������NPSEB�äF�W� TSFEP� ÝFTUEFTFUJI
MFU�� 0LPMJ� MFUB� ����� KF� OBNSF¦� EPCJM� TJOB� 'SBODB
MFUB������ KF� QSWJ¦� OBWFEFO� LPU� LSTUOJ� CPUFS� PC� J[�
TUBWJUWJ�TWPCPÝ¦JOTLFHB�QJTNB�MFUB������QB�KF�JNFM�[B
TFCPK�äF�MFQP�xLBSJFSPj�

,PMJLP� PUSPL� TF� KF� UPSFK� SPEJMP� xWPKWPEJj� "O�
UPOV�)VTJWV� JO� LBLP� TNP�QSJÝMJ� EP� VHPUPWJUFW� EB
HSF� SFT� [B� OKFHPWF� PUSPLF � ,PU� P¦F� KF� OFQPTSFEOP
J[QSJ¦BO� TBNP�EWBLSBU� MFUB� �����QSJ� PNFOKFOJ� QP�
SPLJ�OF[BLPOTLFHB�TJOB�+PäFGB�LP�KF�CJM�äF�NSUFW�JO
TMBCJI����MFU�QSFK�LP�TF�KF�����GFCSVBSKB������QPSP�
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¦JMB� OKFHPWB� I¦J� "OB� LJ� KF� QPTUBMB� äFOB� +VSJKB� 4F�
TUSJ¥B�J[�ISWBÝLF�äVQOJKF�/PWJHSBE�OB�%PCSJ��,PMJLP
KF�CJMB�"OB�TUBSB�äBM�OF�WFNP�[BHPUPWP�WTBK����MFU
NPSEB�DFMP�äF�WF¦�LPU�����1SJ� UFN� KF�QPNFNCOFKÝJ
QPEBUFL�EB�KF�"OUPO�JNFM�UVEJ�[BLPOTLF�PUSPLF�JO
UP� W� WTBLFN� QSJNFSV� QSFDFK� TUBSFKÝF� PE� OF[BLPO�
TLFHB�TJOB�+PäFGB��;BUP� JO�QB�LFS� KF�OKFHPWP�QPTFTU
OBTMFEJM�SPE�'SBODB�)VTJ¦B�MF�UFäLP�QPEWPNJNP�EB
'SBOD�OF�CJ�CJM�"OUPOPW�SPEOJ�TJO�BNQBL�TBNP�LBL
OKFHPW�PC¦VUOP�NMBKÝJ�TPSPEOJL�NPSEB�CSBU�BMJ�OF�
¦BL�

,BLPS� LPMJ� ¦FQSBW� OJ� [� OPCFOP� OFQPTSFEOP
PNFNCP� J[QSJ¦BOP� W� LBLÝOFN� TPSPETUWFOFN� SB[�
NFSKV�TP�CJMJ�NPäKF�"OUPO�'SBOD�JO�xHPTQPEj�*WBO
LJ� KJI�W�LSTUOJ�NBUJDJ� TSF¦BNP�NFE� MFUPNB������ JO
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1PCSFTIJF� ��
� JO� +PäFG� ���� ��� ����� 	'SFJUVSO� OVNSP� �
�
/À"-�Ç"�1PE[FNFMK�3�����o�����JO�����o�����

��� 5��J��TUBSB�[FNMKJÝLB�LOKJHB�[B�HPTQPTUWP�1PCSFäKF�TF�[B¦FOKB
[� MFUPN� ����� 	"34� "4� ���� ;FNMKJÝLB� LOKJHB� [B� TPEOJ
PLSBK�.FUMJLB�JO��SOPNFMK�QPQJT
�

��� ;BEOKB�WQJTB�LPHB�J[�.JIBFMPWF�ESVäJOF�OB�I��ÝU�����TUB�TNSU
OKFHPWF� äFOF� ,BUBSJOF� ���� ���� ����� JO� LSTU� WOVLJOKF� ,B�
UBSJOF� ���� ��� ����� +PäFGPWF� I¦FSLF�� o� /À"-� Ç"� 1PE�
[FNFMK�.�����o�����3�����o�����

��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD
LOK�����VSCBS�1PCSFäKF�����o�����GPM���o��

��� 1SBW�UBN�
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)VTJWFWB� EPNBWJKB� 	/BE� )VTJDIF
� [BTFMFL� 1VSHB� 	'SFZUIVSO
� HSBE� 1PCSFäKF� JO� WBT� %PMFOKDJ� OB� GSBODJTDFKTLJ
LBUBTUSTLJ�NBQJ�MFUB������

KF�[BOJNJWP�PC�EFKTUWV�EB�TP�TNFMJ�1PCSFäBOJ�TWPKP
QPTFTU� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� W� ¦BTV� HSPGPW
1VSHTUBMMPW� WFOEBS� TWPCPEOP� QSPEBKBUJ� ¦FUVEJ� W
VSCBSKJI� OJ� J[SFDOP� P[OB¦FOB� LPU� LVQOPQSBWOB���
,BK� TF� KF� UPSFK�NFEUFN�[HPEJMP �/PWJ� MBTUOJLJ� HPT�
QPTUWB� CPEJTJ� äF� HSPGKF� #BSCP� 	PE� ����
� QM�� #P�
OB[[JKJ� 	PE� ����
� OBKWFSKFUOFKF� QB� ÝFMF� HSPGJDB
"VFSTQFSH� 	PE� ����
��� TP� J[LPSJTUJMJ� OFLP� QSBWOP
QSB[OJOP�JO�TP�QPCSFÝLJN�HPTQPEBSKFN�QSJ[OBMJ�[HPMK
[BLVQOJ�TUBUVT�[FNMKJÝ¦����)VTJ¦FW�OJ�NPHMP�QSFE�UFN
[BÝ¦JUJUJ� OJUJ� TWPCPÝ¦JOTLP� QJTNP� HSPGB� 1VSHTUBMMB� J[
MFUB������TBK�KF�"OUPOV�)VTJ¦V�JO�OKFHPWJN�EFEJ¦FN
KBN¦JMP�TBNP�VHPEOFKÝJ�QPMPäBK�HMFEF�PCWF[OPTUJ�OF
EB� CJ� KJN� J[SFDOP� EPWPMKFWBMP� QSPEBKP� QPTFTUJ� LPU
LVQOPQSBWOF�� ,PO¦OP� KF� W� QJTNV� OBWFEFOP� EB� KF
QSFKÝOKJ�HPTQPEBS�"EMFÝJ¦�VäJWBM�QPMPWJ¦OP�IVCP�QPE
1SFMPäOJLPN� MF� LPU� [BLVQOP� LBS� TP� MBILP� QPCSFÝLJ
HPTQPEKF�WFEOP�SB[MBHBMJ�W�TWPKP�LPSJTU�

;BTMFEPWBOKF� WTFI� SPECJOTLJI� WFK� )VTJWFW� LJ
TP� TF� [B¦FMF� JOUFO[JWOFKF� DFQJUJ� JO� SB[TFMKFWBUJ� QSBW
LPOFD�����TUPMFUKB�CJ�[BIUFWBMP�QPTFCOP�PCSBWOBWP
UB� QB� QSFTFHB� OBNFO� QSJ¦VKP¦FHB� QSJTQFWLB�� 0QP�
[PSJMJ� CPNP� MF� OB� HMBWOF� DFQJUWF� SPECJOF� UFS� QP�
TQSFNJMJ� W� OBÝ� ¦BT� UJTUP� WFKP� LJ� OB� EFMV�"OUPOPWF
QPTFTUJ�äJWJ� ÝF�EBOFT�	1PCSFäKF�P[��1VSHB�ÝU�����PE

��� (M��PQ�����
��� 0�MBTUOJLJI�HPTQPTUWB�4NPMF�(SBÝWJOF�TUS������
��� "34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF�JO�1VTUJ�(SBEFD

LOK����� VSCBS�1PCSFäKF�����o����� GPM���o����o�0ELVQJ� W
LVQOP�QSBWP�TP�EPLVNFOUJSBOJ� äF� W� MFUJI�����o����� 	QSBW
UBN� LOK�� ��� [BQJTOJL� QPTFTUOJI� TQSFNFNC� HPTQPTUWB� 1P�
CSFäKF�GPM���o����
�

����MFU�����TUPMFUKB�1VSHB�ÝU���
��5B�SPECJOTLB�WFKB�KF
OB�NBUJ¦OJ�QPTFTUJ�W�1VSHJ�PTUBMB�TBNB�QPUFN�LP�TF
KF� ESVäJOB� +VSJKB� )VTJ¦B� TSFEJ� EWBKTFUJI� MFU� ���
TUPMFUKB�QSFTFMJMB�W�CMJäOKF�%PMFOKDF�

5JL� QSFE� OKFOP� QSFTFMJUWJKP� OBN� GSBODJTDFKTLJ
LBUBTUFS�W�MFUJI�����o�����QPOVKB�[BOJNJWP�QPEPCP�
.FE� TUSOKFOJN� [BTFMLPN�1VSHB� JO�%PMFOKDJ� TUPKJUB
MF�NBMP�TFWFSOP�PE�MFEJOF�x/BE�)VTJDIFj�ESVHB�PC
ESVHJ�EWF�MFTFOJ�IJÝJ�)VTJ¦FW�LJ�EFKBOTLP�TFTUBWMKBUB
TLVQOP� EPNB¦JKP�� .BOKÝB� IJÝB� W� QPTFTUJ� .ÈUFKB
)VTJ¦B� 	����o����
� +PäFGPWFHB� TJOB� 	����o
����
��� KF� CSF[� MBTUOF� ÝUFWJMLF� EWPSJÝ¦B� JO� HPTQP�
EBSTLJI� QPTMPQJK�� WTB� TP� OB� TPTFEOKJ� WFMJLP� WF¦KJ
QBSDFMJ� *WFUB� )VTJ¦B� 	����o����
� TJOB� QPLPKOFHB
+VSJKB� 	����o����
� LJ� JNB� IJÝP� T� IJÝOP� ÝUFWJMLP

��� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�[B�,SBOKTLP�/���L��P�
"EMFÝJ¦J� NBQB� ����� NBQOJ� MJTU� 7**�� [BQJTOJL� TUBWCOJI
QBSDFM��������������[BQJTOJL�[FNMKJÝLJI�QBSDFM�������������

��� +PäFG�LJ�TF� KF�������������PäFOJM�[�"OP�ÀUSVDM� J[�0UPWDB�W
¦SOPNBMKTLJ� äVQOJKJ� KF� JNFM� ÝUJSJ� PUSPLF� LBUFSJI� LSTUJ� TJ
TMFEJKP� UBLPMF�� /JLPMBK� ���� ���� ����� 	FY� 1PCSFTJF� /SP�� ��

,BUBSJOB� ���� ��� ����� 	FY� 1PCSFTIJF�/SP�� ��
�.BUJKB� ��� ���
����� 	#VSH� 'SFãUIVSO� �
� JO� *WBO� ���� ��� ����� 	JO� %PMFO[F
QPQSBWMKFOP��1VSHB� ��
��5VEJ� UV� KF� QSJIBKBMP� EP� QPNPU� QSJ
OBWBKBOKV� LSBKFW� SPKTUFW� JO� IJÝOJI� ÝUFWJML�� �FQSBW� OJ� CJM
OBKTUBSFKÝJ�KF�QPTUBM�OBTMFEOJL�QPTFTUJ�.BUJKBo.ÈUF�LJ�TF�KF
�������������PäFOJM� T�,BUBSJOP� +BOLPWJ¦� J[�#FEOKB��/KFHPW
EFTFU�MFU�TUBSFKÝJ�CSBU�/JLPMBK�PE�����GFCSVBSKB������QPSP¦FO
T�,BUBSJOP�)PUVKFD� TF� KF� QP[OFKF� [� ESVäJOP� VTUBMJM� W� %P�
MFOKDJI� ÝU�� ��� LKFS� KF� OKFHPW� QSJJNFL� ¦F[� EWF� HFOFSBDJKJ
VHBTOJM�NMBKÝJ�CSBU�*WBO�QB�KF�LPU�NFTBS�äJWFM�W�;BHSFCV��o
/À"-� Ç"� 1PE[FNFMK� 3� ����o����� 1� ����o������ Ç"
"EMFÝJ¦J� 3� ����o����� 1� ����o������ GBTD�� �� TUBUVT
BOJNBSVN�ÝU����	����o����
�ÝU����	����o����
�ÝU����	PLPMJ
����o����
�ÝU����	����o����
�



%25,6�*2/(&��32.5âý(1,�ª785(.©�$1721�+86,ý�,1�����/(7�1-(*29(*$�52'8�35,�32%5(ä-8�9�%(/,�.5$-,1,�����±���

 

�������

���

1PCSFäKF� ������ ,BäF� UPSFK� EB� TP� )VTJ¦J� äJWFMJ� W
OFLBLÝOJ� SPECJOTLJ� [BESVHJ� T� TLVQOJNJ� JO� MP¦FOJNJ
PCKFLUJ�TJDFS�CJ�NPSBMB�CJUJ�.ÈUFKFWB�IJÝB�W�LBUBTUSV
PQSFEFMKFOB�ILSBUJ�UVEJ�LPU�HPTQPEBSTLP�QPTMPQKF��"
[B�LBK�UBLFHB�KF�CJMB�T�TWPKJNJ�QJ¦MJNJ���LWBESBUOJNJ
TFäOKJ� 	���� N�
� PC¦VUOP� QSFNBKIOB�� (PTQPEBSKB
*WFUB�	*WBOB
�JO�.ÈUFKB�	.BUJKP
�KF�TJDFS�QPWF[PWBMP
MF� ÝF� [FMP� EBMKOP� TPSPETUWP��.ÈUFKFW� QSBEFE� 'SBOD
	PL������o����
�JO�*WFUPW�QSBEFE�"OUPO�NM��	VNSM
QSFE�����
�TUB�CJMB�P¦F�JO�TJO�BMJ�NPSEB�CSBUB��%B�TUB
EBMKOB�TPSPEOJLB�[EBK�QPTFEPWBMB�OFLP¦�[BPLSPäFOP
IVCOP�QPTFTU�W�LBUBTUSV�OB[PSOP�LBäF�SB[QPSFEJUFW
OKVOJI�[FNMKJÝLJI�QBSDFM�

1P�TP¦BTOFN�xTUBUVTV�BOJNBSVNj�����o�����TUB
JNFMJ�)VTJ¦FWJ� IJÝJ� WTBLB� TWPKP� ÝUFWJMLP� o� �� JO� ��
OKVOJ�QSFCJWBMDJ�QB� TP� TF� TFMJMJ� J[� FOF�IJÝF� W� ESVHP�
+PäFGPWB�ESVäJOB�KF�QP�UFK�LOKJHJ�OBKQSFK�äJWFMB�OB�ÝU�
�� PE� LPEFS� TF� KF� ESVäJOB� OKFHPWFHB� TJOB� /JLPMBKB
	����o����
� QSFTFMJMB� W�%PMFOKDF� ���� /B� ÝU�� ��� KF
QSWPUOP� QSFCJWBMB� +VSJKFWB� SPECJOTLB� WFKB� LJ� TP� KP
PLPMJ�OKFHPWF�TNSUJ�	VNSM������������
�xQSFOFTMJj�OB
ÝU�����+VSJKFW�TJO�*WF�TF�KF�MFUB������BMJ������PE�UPE�[
ESVäJOP� PETFMJM� W� %PMFOKDF� ��� 	P[JSPNB� ��
� JO� UV
QVTUJM�MF�PTUBSFMP�NBUFS��/B�ÝUFWJMLJ����QB�TP�PE�MFUB
�����WPEJMJ�ESVäJOP�.ÈUFKB�	.BUJKF
�)VTJ¦B�QSJ�LB�
UFSFN�TP�LPU�QSFVäJULBSKJ�äJWFMJ�UVEJ�OKFHPWJ�TUBSÝJ���
,PU�TQSJ¦VKF�[FNMKJÝLB�LOKJHB�HPTQPTUWB�1PCSFäKF�KF
+VSJK� TWPK� EFMFä� QPTFTUJ� T� IJÝJDP� ÝU�� �� J[SP¦JM� TJOV
*WBOV�*WFUV� )VTJ¦V� MFUB� ����� UB� QB� MFUB� ����
QSPEBM� .JIBFMV� )VTJ¦V� .BUJKFWFNVo.ÈUFKFWFNV
TJOV�OB�ÝU������5FNV�KF�MFUB������TMFEJM�LPU�HPTQPEBS
.JIBFM�)VTJ¦�NM���

�� +VSJK� LJ� TF� KF� LPNBK� ���MFUFO� ���� GFCVBSKB� ����� QPSP¦JM� [
"OP� #BMLPWFD� J[� )SBTUB� QSJ� 7JOJDJ� KF� JNFM� TFEFN� PUSPL�
%SVäJOB� TF� OJ� QSFTFMJMB� W� TPTFEOKF� %PMFOKDF� LPU� CJ� TPEJMJ
HMFEF�OB�LSBKF�SPKTUFW�PUSPL�BNQBL�KF�W�SFTOJDJ�QSFCJWBMB�OB
)VTJ¦FWJOJ� QPE� 1SFMPäOJLPN� LJ� KF� VSBEOP� TQBEBMB� QPE
1PCSFäKF� B� KF� MFäBMB� CMJäF� %PMFOKDFN� LBS� KF� W� LSTUOJI
NBUJDBI�UVEJ�[BLSJWJMP�QPNPUP��,STUJ�PUSPL�TJ�TMFEJKP�UBLPMF�
,BUBSJOB�������������	1PCSFäKF���
�*WBO������������� 	%P�
MFOKDJ� �
�.BUJKB� ���� ���� ����� 	%PMFOKDJ� �
� #BSCBSB� ��� ��
�����	%PMFOKDJ��
�"OB������������� 	%PMFOKDJ���
�/JLPMBK
������� ����� 	%PMFOKDJ� �
� JO�.BSJKB� ���� ���� ����� 	%PMFOKDJ
�
��o�/À"-�Ç"�1PE[FNFMK�3�����o�����1�����o�����
Ç"�"EMFÝJ¦J�3�����o�����1�����o�����.�����o�����
QSBW�UBN�GBTD����TUBUVT�BOJNBSVN�ÝU����	����o����
�

��� /À"-�Ç"�"EMFÝJ¦J�GBTD����TUBUVT�BOJNBSVN�ÝU���� 	����o
����
�ÝU����	����o����
�

��� "34�"4�����;FNMKJÝLB� LOKJHB� [B� TPEOJ� PLSBK�.FUMJLB� JO
�SOPNFMK� LOK�� �� WM�� ÝU�� ��� o� ÇBM� OJ� PISBOKFO� UJTUJ� EFM
[FNMKJÝLF� LOKJHF� HPTQPTUWB� 1PCSFäKF� W� LBUFSFN� KF� CJM� W
WMPäLV�ÝU������WQJTBO�HMBWOJOTLJ�EFM�)VTJ¦FWF�QPTFTUJ�T�I��ÝU�
���� PISBOKFOF� HMBWOF� LOKJHF� TF� LPO¦BKP� QSJ� WMPäLV� ÝU�� ���
	LOK����
��0CB�WMPäLB�ÝU����JO�����TP�MFUB������PC�OBTUBWJUWJ
OPWF�[FNMKJÝLF�LOKJHF�QSFOFTMJ� W�TLVQOJ� WMPäFL� ÝU�� ���LBUB�
TUSTLF� PC¦JOF� "EMFÝJ¦J� 	0LSBKOP� TPEJÝ¦F� �SOPNFMK� ;FN�
MKJÝLB� LOKJHB� L�� P�� "EMFÝJ¦J� HM�� LOK�� �o���
�� o� 6SCBS� HPT�
QPTUWB�1PCSFäKF�[B�PCEPCKF�����o�����	����
�OBWBKB�W�1P�
CSFäKV�ÝU�����OBKQSFK�HPTQPEBSKB�.JLB�	/JLPMBKB
�JO�[B�OKJN
.ÈUFKB�	.BUJKP
��"34�"4�����(PTQPTUWP�,SVQB�1PCSFäKF
JO�1VTUJ�(SBEFD�LOK�����VSCBS�1PCSFäKF�����o�����GPM����

7�EWBKTFUJI� MFUJI����� TUPMFUKB� TF� KF� UPSFK�OB�)V�
TJ¦FWJOJ�QPE�1SFMPäOJLPN�WFMJLP�TQSFNFOJMP�¦FUVEJ
NBOK�W�[FNMKJÝLJ�LOKJHJ�LPU�W�SFBMOPTUJ��0EUMFK�KF�OB
LNFUJKJ� W� 1PCSFäKV� ÝU�� ��� äJWFMB� MF� SPECJOTLB� WFKB
[HPEBK�VNSMFHB�.ÈUFKB�LJ� KF� LPU� TNP�WJEFMJ� TSFEJ
TUPMFUKB� [BPLSPäJMB� EPUMFK� SB[EFMKFOP� QPTFTU����.BMP
[BUFN� MFUB� ����� TF� KF�.ÈUFKFW� OBKNMBKÝJ� TJO� *WBO
	SPK������
�QSJäFOJM�W�"EMFÝJ¦F�JO�UBN�[BTOPWBM�OBK�
NMBKÝP�PEDFQMKFOP�WFKP����1SJJNFL�)VTJ¦�KF�W�"EMF�
ÝJ¦JI� VHBTOJM� QPE� LPOFD� ���� TUPMFUKB� B� HB� KF� W� LSBK
LNBMV� [BUFN� TQFU� QSJOFTFM� PETFMKFOJ� EPNB¦JO�QP�
WSBUOJL� EBOFT� QB� HB� OPTJ� OKFHPWB� WEPWB���� ÇF� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�KF�SPECJOTLP�JNF�J[HJOJMP
OB�PCFI�EPNB¦JKBI�W�%PMFOKDJI��3PE�/JLPMBKB�)V�
TJ¦B� 	ÝU�� ��
� KF� J[VNSM� [� OKFHPWJNJ� WOVLJ� LJ� TP� WTJ
QPNSMJ�ÝF�LPU�PUSPDJ����NFEUFN�LP�QSJ�*WFUV�	ÝU����

W�USFUKJ�HFOFSBDJKJ�OJ�CJMP�NPÝLFHB�QPUPNDB����

5BLP�SPE�LBLPS�QSJJNFL�QB�TUB�TF�EP�EBOFT�PC�
ESäBMB�OB�xNBUJ¦OJj�QPTFTUJ�QPE�1SFMPäOJLPN�PNF�
OKFOJ� äF� W� TWPCPÝ¦JOTLFN� QJTNV� J[� MFUB� ������ /B
EPNB¦JKJ�W�1VSHJ�ÝU����	QSFK���
�OPTJ�EBOFT�QSJJNFL
)VTJ¦� TJDFS� TBNP� MBTUOJDB� -KVCPTMBWB� o� 4MBWJDB
)VTJ¦� SPK�� $WJULPWJ¦� 	����
� WEPWB� QP� 'SBODV
	����o����
� LJ� KF� OB� PCNP¦KV� "EMFÝJ¦FW� FOB� PE
EWFI�PTFC�T�UFN�QSJJNLPN��PCF�TUB�WEPWJ�JO�TUB�QSJ�
JNFL�xQSJNPäJMJj��4MBWJ¦JOB� W� JTUJ�IJÝJ� TUBOVKP¦B�I¦J
.BSJKB�QPS���SOJ¦� 	����
�QB� KF�W�1VSHJ�[BEOKB�OF�
QPTSFEOB� QPUPNLB� QPLSÝ¦FOFHB� x5VSLBj� "OUPOB
OKFHPWB� TFEFNLSBU� QSBWOVLJOKB�P[JSPNB� EFTFUB� HF�
OFSBDJKB�QPCSFÝLJI�)VTJ¦FW��%PTMFK�TF�KF�TJDFS�W�1P�
CSFäKV�JO�1VSHJ�[WSTUJMP�FOBKTU�HFOFSBDJK�)VTJ¦FWFHB
SPEV� WFOEBS� FOBKTUB� TLVQBK� [� EWBOBKTUP� EBOFT� TUB�
OVKF�W�.FUMJLJ���

7F¦�ESVäJO�)VTJ¦FW�LJ�KJI�KF�NPHP¦F�QPWF[BUJ�T
TLVQOJN�QSFEOJLPN�"OUPOPN� äJWJ� W�ESVHJI�CFMP�
LSBOKTLJI� LSBKJI� OFLBUFSF� QB� TP� QP� NPÝLJ� TUSBOJ
UBLP�LPU�W�%PMFOKDJI�JO�"EMFÝJ¦JI�VHBTOJMF�BMJ�TQMPI
J[VNSMF�� 0HMFKNP� TJ� MF� [HPEOFKÝF� DFQJUWF� SPEV� T
LBUFSJNJ�TP�)VTJ¦J�NFE�ESVHJN�QSJÝMJ�OB�$FSLWJÝ¦F
JO�W�(SJCMKF�LKFS�TSF¦BNP�UB�QSJJNFL�ÝF�EBOFT�

��� 0� QPTFTUJ� EP� EBOFT��0LSBKOP� TPEJÝ¦F��SOPNFMK� L�� P��"E�
MFÝJ¦J�HM��LOK���o����WM��ÝU�����

��� ,PU�W�PQ�����
��� /À"-�Ç"�"EMFÝJ¦J�*OE�3�����o�����*OE�.�����o�����

o�*OGPSNBUPSLB�5FSF[JKB�)VTJ¦�SPK��.VOJ¦�	����
�"EMFÝJ¦J
���UFM��QPHPWPS������������

��� /À"-�Ç"�"EMFÝJ¦J�GBTD����TUBUVT�BOJNBSVN�ÝU����	����o
����
�ÝU����	PLPMJ�����o����
�ÝU����	����o����
�

��� 1SBW�UBN�TUBUVT�BOJNBSVN�ÝU����	����o����
�ÝU���� 	����o
����
� ÝU�� �� 	PLPMJ� ����o����
� ÝU�� �� 	����o����
�� *OE� 3
����o�����*OE�3�����o�����*OE�.�����o�����

��� *OGPSNBUPSLB�P� TFEBOKFN�TUBOKV��.BSJKB��SOJ¦� SPK��)VTJ¦
������������
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(MBWOB�MJOJKB�)VTJWFW�EP�EBOFT��

���HFOFSBDJKB��"OUPO�)VTJ¦�	S��PL�������V��NFE������JO�����
�o�JNF�äFOF�OF[OBOP
���HFOFSBDJKB��'SBOD�)VTJ¦�	S��PL�������V������
�o�äFOB�,BUBSJOB�/�
���HFOFSBDJKB��.JIBFM�)VTJ¦�	S�������V������
�o�äFOB�,BUBSJOB�)FSWBU
���HFOFSBDJKB��+PäFG�)VTJ¦�	S�������V������
�o�äFOB�"OB�ÀUSVDFM
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7BMFOUJO�)VTJ¦� 	����
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� 6MJDB� 0UPOB� ÇVQBO¦J¦B� �
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#BSBHB� 'SBODF� 	VS�
�� )JTUPSJB� BOOVB� $PMMFHJJ
4PDJFUBUJT�+FTV�-BCBDFOTJT�	����o����
��-KVCMKBOB��
%SVäJOB� 1SPWJODJB� 4MPWFOJBF� 4PDJFUBUJT� *FTV� �
1SPWJODJBMBU�%SVäCF�+F[VTPWF������

#F[MBK� 'SBODF� 	VS�
�� ;BWBTOJ� TMPWBS� TMPWFOTLJI� QSJ�
JNLPW��-KVCMKBOB���4MPWFOTLB�BLBEFNJKB�[OBOPTUJ
JO�VNFUOPTUJ������

(PMFD� #PSJT�� ,SÝ¦FWBOKF� PTNBOTLJI� QPEBOJLPW
	NVTMJNBOPW
� OB� 4MPWFOTLFN� PE� LPODB� ���� EP
LPODB� ���� TUPMFUKB�� "SIJWJ� ��� 	����
� ÝU�� �� o� W
UJTLV�

(PMFD� #PSJT�� /BTUBOFL� JO� SB[WPK� TMPWFOTLJI� NFÝ�
¦BOTLJI� OBTFMJK� o� OBTMFEOJLPW� QSPUJUVSÝLFHB� UB�
CPSB� 	ESVHJ� EFM
�� ;HPEPWJOTLJ� WBTPQJT� ��� ����
TUS�����o����

,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF��,SBKFWOJ� SFQFS�
UPSJK� [� VSBEOJNJ� UPQPHSBGTLJNJ� [FNMKFQJTOJNJ
[HPEPWJOTLJNJ� LVMUVSOJNJ� HPTQPEBSTLJNJ� JO� UVK�
TLPQSPNFUOJNJ�QPEBULJ�WTFI� LSBKFW�%SBWTLF� CBOP�
WJOF�� -KVCMKBOB� �� 6QSBWB� ,SBKFWOFHB� MFLTJLPOB
%SBWTLF�CBOPWJOF������

.BM�+PTJQ��6TLPWLF�TFPCF�J�TMPWFOTLF�QPLSBKJOF��1PWFTU
OBTFPCJOB�T�LVMUVSOP�JTUPSJKTLJN�QSJLB[PN�	TB�LBS�
UPN
��	4SQTLJ�FUOPHSBGTLJ�[CPSOJL�LOKJHB�999
�
-KVCMKBOB���+VHPTMPWBOTLB�UJTLBSOB������

.MJOBSJ¦�+PäF��6TPEB�UVSÝLJI�VKFUOJLPW�W�BWTUSJKTLJI
EFäFMBI�W�¦BTV�PE�����EP�����TUPMFUKB� JO�OKJIPWP
QPLSÝ¦FWBOKF�� 7�� +FSÝF� 4BÝP� 	VS�
��.FE� 4SFEOKP
&WSPQP� JO� 4SFEP[FNMKFN�� 7PKFUPW� [CPSOJL�� -KVC�
MKBOB� �� ;BMPäCB� ;3$� ;3$� 4";6� ����� TUS�
���o����

1BWFS� .MBEFO�� x5VSDJj� VTSFE� ;BHPSKB�� (B[�
PQIZMBDJVN��0BTPQJT� [B�[OBOPTU� VNKFUOPTU� HPTQP�
EBSTUWP�J�QPMJUJLV��������CS������TUS����o���

1VUBOFD� 7BMFOUJO� 	VS�
�� o� ÀJNVOPWJ¥� 1FUBS� 	VS�
�
-FLTJL�QSF[JNFOB�4PDJKBMJTUJWLF�SFQVCMJLF�)SWBUTLF�
;BHSFC� �� *OTUJUVU�[B� KF[JL�/BLMBEOJ� [BWPE�.B�
UJDF�ISWBUTLF������

3BEJDT� W��1FUFS��%FS� LSBJOJTDIF�)JTUPSJPHSBQI� +P�
IBOO�-VEXJH�4DIÚOMFCFO��.JUUFJMVOHFO�EFT�.V�
TFBMWFSFJOFT�GàS�,SBJO�7**������TUS���o���

4NPMF� .BKEB�� (SBÝWJOF� OB� OFLEBOKFN� ,SBOKTLFN�
-KVCMKBOB���%SäBWOB�[BMPäCB�4MPWFOJKF������

ÀLBMKJ¥�"CEVMBI��5VSDJ[NJ�V�TSQTLPISWBUTLPN�KF[JLV�
ÀFTUP�J[EBOKF��4BSBKFWP���4WKFUMPTU������

5FQMZ�,BSM��7PN�-PT�PTNBOJTDIFS�(FGBOHFOFS�BVT
EFN� (SP�FO� 5àSLFOLSJFH� ����o������ 4àEPT�
GPSTDIVOHFO� 	.àODIFO� ��3��0MEFOCVSH
�999**
�����TUS����o���

7PEOJL� QP�NBUJWOJI� LOKJHBI� [B� PCNPWKF� 43� 4MPWFOJKF
*o***� 	4LVQOPTU� BSIJWPW� 4MPWFOJKF�� 7PEOJLJ�� ��
[WF[FL
��-KVCMKBOB���4LVQOPTU�BSIJWPW�4MPWFOJKF
����o�����

7PEOJL�QP�äVQOJKTLJI�BSIJWJI�OB�PCNPWKV�43�4MPWFOJKF
	7PEOJLJ�� ��� [WF[FL
�� -KVCMKBOB� �� 4LVQOPTU� BS�
IJWPW�4MPWFOJKF������

7PKF� *HOBDJK�� 4MPWFODJ� QPE� QSJUJTLPN� UVSÝLFHB� KBSNB
	3B[QSBWF� 'JMP[PGTLF� GBLVMUFUF
�� -KVCMKBOB� �
;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������

S U M M A R Y

7KH�&KULVWLDQLVHG�ª7XUN©�$QWRQ�+XVLþ� DQG
KLV� ����\HDU�ROG� IDPLO\� OLQH� LQ� 3REUHåMH�
White Carniola

*O� BEEJUJPO� UP� USBOTDSJQUT� PG� DIBSUFST� UIF� BQ�
QFOEJY�UP�POF�PG�UIF�VSCBSJBM�SFDPSET�PG�UIF�1PCSFäKF
PC�,PMQJ� 	(FSN���'SFJFOUIVSO
� TFJHOJPSZ�BMTP� DPO�
UBJOT� B� SFDPSE� o� B� MFUUFS� PG� QSJWJMFHF� 	(FSN���'SFJ�
IFJUTCSJFG
�UIF�POMZ�POF�PG�JUT�LJOE�JO�UIF�4MPWFOJBO
UFSSJUPSZ�� 5IF� MFUUFS� JT� UIF� POMZ� IJUIFSUP� LOPXO
UFTUJNPOZ� BCPVU� UIF� TFUUMFNFOU� PG� B� $ISJTUJBOJTFE
.VTMJN�PO�B�HJWFO�FTUBUF�EVSJOH�UIF�DFOUVSJFT�MPOH
XBSGBSF� BHBJOTU� UIF� 0UUPNBO� &NQJSF�� 1BSJTI
SFHJTUFST�GSPN�UIF�FOE�PG�UIF���UI�DFOUVSZ�VOUJM� UIF
FOE� PG� UIF� ��UI� DFOUVSZ� DPOUBJO� TFWFSBM� UFOT� PG
FOUSJFT� QFSUBJOJOH� UP� UIF� DISJTUFOJOHT� PG� TP�DBMMFE
x5VSLTj� FTQFDJBMMZ� XPNFO� BOE� DIJMESFO� DBQUVSFE
EVSJOH� UIF�7JFOOFTF�8BS� ����o����� CVU� BT� UIFZ
IBE� OP� GBNJMZ� OBNFT� IBSEMZ� BOZUIJOH� IBT� CFFO
EJTDPWFSFE� BCPVU� UIF� DPOWFSUT�� MBUFS� MJWFT�� 0O� UIF
PUIFS�IBOE�TFWFSBM�QPTTJCMF�QBUSPOZNJDT�IBWF�CFFO
QSFTFSWFE� UISPVHIPVU� DFOUVSJFT� 	.VSBU� .VTUBGB
)BTBO� FUD�
�� IPXFWFS� UIF� EFBSUI� PG� TPVSDFT� IBT
NBEF� JU� JNQPTTJCMF� UP� BTDFSUBJO� XJUI� DFSUBJOUZ
XIFUIFS� UIFZ� XFSF� USVMZ� UIF� EFTDFOEBOUT� PG
$ISJTUJBOJTFE� .VTMJNT�� 5IF� DPODMVTJPO� UIBU
JOEJWJEVBM� 5VSLJTI� QSJTPOFST� PG� XBS� BOE� NBMF
EFTFSUFST� BMTP� TFUUMFE� UIF� 4MPWFOJBO� UFSSJUPSZ� BT
DPMPOJTUT�XBT� GJOBMMZ� DPOGJSNFE�XJUI� UIF� GJOEJOH�PG
UIF�MFUUFS�PG�QSJWJMFHF�GSPN�1PECSFäKF�
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5IF� MFUUFS� XBT� JTTVFE� PO� �� .BSDI� ����� CZ
$PVOU�)BOT�"EBN�1VSHTUBMM�$IJFG�PG� UIF�0HVMJO
$BQUBJODZ� JO� UIF�.JMJUBSZ�'SPOUJFS��5IF� MBUUFS�XBT
OPU�GBS�GSPN�IJT�DBTUMF�BOE�TFJHOJPSZ�PG�1PCSFäKF�PC
,PMQJ� MPDBUFE� OFBS� UIF� QSFTFOU� 4MPWFOJBO�$SPBUJBO
TUBUF� CPSEFS�� 5IF� DPVOU� HSBOUFE� IJT� TFSG� $ISJTUJ�
BOJTFE� "OUPO� )VTJ¦� xB� 5VSL� PG� OPO�$ISJTUJBO
CJSUIj�BOE�IJT�IFJST�QSPQFSUZ�SJHIUT�PO�B�SFBM�FTUBUF
JO�UIF�TNBMM�NBSLFU�UPXO�PG�1PCSFäKF�BEKPJOJOH�UIF
DBTUMF�BOE�PO�B�IBMG�)VGF�PG�OFBSCZ�MBOE�BT�B�UPLFO
PG�HSBUJUVEF�GPS�IJT�MPZBM�TFSWJDF��5IF�EFFE�DPOUBJOT
B�GBJSMZ�EFUBJMFE�EFTDSJQUJPO�PG�)VTJ¦�T� TFSWJDF� GSPN
IJT� DISJTUFOJOH�POXBSET�o�IF� TFSWFE� BT� UIF� DPVOU�T
DIBNCFSMBJO� 	(FSN��� ,BNNFSEJFOFS
� BOE� UIFO� BT
UIF� USFBTVSFS� PG� UIF� $BQUBJODZ� PG� 0HVMJO� o� CVU

SFWFBMT�OPUIJOH� BCPVU�IJT�PSJHJO��/FWFSUIFMFTT� DJS�
DVNTUBOUJBM� JOEJDBUJPOT�IBWF� MFE� UP� UIF� TQFDVMBUJPO
UIBU� UIF� x5VSLj� PSJHJOBUFE� GSPN� UIF� QSFTFOU�EBZ
CPSEFS�BSFB�CFUXFFO�$SPBUJB�BOE�UIF�OPSUI�XFTUFSO
QBSU�PG�#PTOJB�BOE�)FS[FHPWJOB�BOE�UIBU�IF�XBT�OPU
DBQUVSFE� BT� B� DIJME�� *O� 1PCSFäKF� XIFSF� IJT� OBNF
XBT�GJSTU�NFOUJPOFE�JO������)VTJ¦�NVTU�IBWF�FBSO�
FE�B�DPOTJEFSBCMF�SFQVUBUJPO�GPS�IF�PGUFO�BQQFBSFE
BT�B�HPEGBUIFS�CFJOH�BMTP�SFGFSSFE�UP�BT�xMPSEj�UXJDF
JO� UIF�QBSJTI� SFHJTUFS� BOE� BT� xEVLFj� 	NJMJUBSZ� UJUMF

JO�VSCBSJB��8IBU� JT�NPSF� UIF� FTUBUF�NFOUJPOFE� JO
UIF�DIBSUFS�PG������ JT� SFNBJOT� JO� UIF�IBOET�PG� UIF
)VTJ¦�GBNJMZ�UPEBZ�XIPTF�QSFTFODF�JO�1PCSFäKF�BOE
JUT� TVSSPVOEJOHT� IBT� CFFO� DPOUJOVBMMZ� EPDVNFOUFE
GPS�����ZFBST�
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VOJW��EJQM��[HPEPWJOBS�"SIJW�3FQVCMJLF�4MPWFOJKF�;WF[EBSTLB���4*o�����-KVCMKBOB
F�QPÝUB��KVSF�WPMDKBL!HPW�TJ

#FMB�LSBKJOB�W�WJ[JUBDJKTLJI�[BQJTOJLJI�HPSJÝLFHB�OBEÝLPGB
,BSMB�.JIBFMB�"UUFNTB�	����o����
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#FMB�LSBKJOB� KF�QPE�HPSJÝLP�OBEÝLPGJKP�W�DFSLWFOP�VQSBWOFN�QPHMFEV�QSFETUBWMKBMB�[BLMKVWFOP�DFMPUP��7TFI�QFU
äVQOJK�KF�TQBEBMP�QPE�KVSJTEJLDJKP�OFNÝLFHB�WJUFÝLFHB�SFEB�T�TFEFäFN�W�.FUMJLJ�HPSJÝLJ�OBEÝLPG�KF�OBE�OKJNJ�JNFM
ÝLPGPWTLP��7�WBTV�ÝLPGPWBOKB�OBEÝLPGB�"UUFNTB�TP�CJMF�CFMPLSBOKTLF�äVQOJKF�WJ[JUJSBOF�USJLSBU��1PSPWJMB�UFI�WJ[JUBDJK
TP�TF�OB�TSFWP�PISBOJMB�W�/BEÝLPGJKTLFN�BSIJWV�W�JUBMJKBOTLJ�(PSJDJ��/KJIPWB�WTFCJOB�KF�TMPWFOTLJ�KBWOPTUJ�QSBLUJWOP
OF[OBOB�[BUP�äFMJNP�T�UFN�QSJTQFWLPN�QSJLB[BUJ�DFSLWFOP�äJWMKFOKF�W�#FMJ�LSBKJOJ�NFE�MFUPNB������JO������

,-+60/&�#&4&%&
#FMB�LSBKJOB�0SOPNFMK�.FUMJLB�1PE[FNFMK�4FNJW�7JOJDB�WJ[JUBDJKF�HPSJÝLB�OBEÝLPGJKB�HPSJÝLJ�OBEÝLPG�,BSFM

.JIBFM�"UUFNT�ÝLPG�3VEPMG�&EMJOH
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8IJUF� $BSOJPMB�XBT� B� DPNQMFUF� FDDMFTJBTUJDBM� BENJOJTUSBUJWF� VOJU� VOEFS� UIF� "SDIEJPDFTF� PG� (PSJ[JB�� "MM� GJWF
QBSJTIFT�GFMM�VOEFS�UIF�KVSJTEJDUJPO�PG�UIF�(FSNBO�PSEFS�PG�LOJHIUT�XJUI�JUT�TFBU� JO�.FUMJLB�BOE�UIF�"SDICJTIPQ�PG
(PSJ[JB� POMZ� IFME� FDDMFTJBTUJDBM� BVUIPSJUZ� PWFS� UIFN�� %VSJOH� UIF� FQJTDPQBDZ� PG� "SDICJTIPQ� "UUFNT� UIF� 8IJUF
$BSOJPMBO� QBSJTIFT� XFSF� TVCKFDU� UP� UISFF� WJTJUBUJPOT�� 3FQPSUT� PO� UIFTF� IBWF� MVDLJMZ� CFFO� QSFTFSWFE� JO� UIF
"SDIEJPDFTBO� "SDIJWFT� JO�(PSJ[JB� *UBMZ�� 4JODF� UIFJS� DPOUFOUT� IBWF� SFNBJOFE� MBSHFMZ� VOLOPXO� UP� UIF� 4MPWFOJBO
QVCMJD�UIF�QBQFS�TFFLT�UP�QSFTFOU�UIF�FDDMFTJBTUJDBM�MJGF�JO�8IJUF�$BSOJPMB�CFUXFFO������BOE������

,&:�803%4
8IJUF�$BSOJPMB�0SOPNFMK�.FUMJLB�1PE[FNFMK�4FNJW�7JOJDB�WJTJUBUJPOT�"SDIEJPDFTF�PG�(PSJ[JB�"SDICJTIPQ�PG

(PSJ[JB�,BSM�.JDIBFM�"UUFNT�#JTIPQ�3VEPMG�&EMJOH
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$FSLWFOF�SB[NFSF�OB�,SBOKTLFN�W�ESVHJ�QPMPWJDJ
����TUPMFUKB

0HMFKTLJ� QBUSJBSIBU� LJ� KF� DFSLWFOP�VQSBWOP� QP�
LSJWBM� DFMPUOJ� QSPTUPS� EBOBÝOKF� 4MPWFOJKF� EP� SFLF
%SBWF�	[�J[KFNP�CFOFÝLF�*TUSF�PCNP¦KB�USäBÝLF�ÝLP�
GJKF�JO�OFTLMFOKFOJI�QSFEFMPW�MKVCMKBOTLF�ÝLPGJKF
�QP
LPODV�����TUPMFUKB�EPLPO¦OP�OJ�NPHFM�WF¦�WSÝJUJ�DFS�
LWFOF� KVSJTEJLDJKF�OB� BWTUSJKTLFN�EFMV� TWPKF� ÝLPGJKF�
/BEÝLPGJKTLJ� QSFTUPM� TP� OBNSF¦� PE� MFUB� ����� EBMKF
QP� PEQSBWJ� TWFUOF� PCMBTUJ� QBUSJBSIBUB�� [BTFEBMF� MF
#FOFULBN�WEBOF�PTFCF��1BUSJBSI�'SBO¦JÝFL�#BSCBSP
	'SBODFTDP� #BSCBSP
� 	����o����
�� KF� CJM� [BEOKJ
PHMFKTLJ�QBUSJBSI�LJ�KF�TUPQJM�OB�OBÝB�UMB��	MFUB�����

JO� PQSBWJM� UFNFMKJUP� WJ[JUBDJKP� TWPKF� ÝLPGJKF��� 3B[�
NFSF�TP�ÝMF�DFMP�UBLP�EBMF¦�EB�KF�DFTBS�'FSEJOBOE�**�
QBUSJBSIV� "WHVÝUJOV� (SBEFOJLV� 	"HPTUJOP� (SB�
EFOJHP
� 	����o����
� MFUB� ����� QSFQPWFEBM� J[WSÝF�
WBOKF�DFSLWFOF�PCMBTUJ�OB�BWTUSJKTLFN�P[FNMKV�QBUSJ�
BSIBUB� TWPKJN�QPEBOJLPN�QB� TQSFKFNBOKF�LBLSÝOJI
LPMJ�QBUSJBSIPWJI�VLB[PW���4�UFN�KF�CJMP�QBUSJBSIPN
POFNPHP¦FOP� PTOPWOP� ÝLPGPWTLP� QPTMBOTUWP�� CJUJ
SFEOJ�EVÝOJ�QBTUJS�OB�P[FNMKV�TWPKF�ÝLPGJKF���/KFHP�
WP�GVOLDJKP�TP�[BUP�PQSBWMKBMJ�LBS�QPTBNF[OJ�äVQOJLJ
JO�BSIJEJBLPOJ�LJ�TP�TF�PCSB¦BMJ�OB�EVOBKTLFHB�OVO�
DJKB� LJ� KF� ÝLPGPWTLB� PQSBWJMB� OBUP� [BVQBM� ESVHFNV
ÝLPGV�[�BWTUSJKTLFHB�P[FNMKB��

7TJ� QPTLVTJ� VSFKBOKB� [BQMFUFOFHB� QPMPäBKB� TP� TF
PE�ESVHF�QPMPWJDF�����TUPMFUKB�OBQSFK�J[KBMPWJMJ��3B[�
SFÝFWBOKF� xPHMFKTLFHB� QSPCMFNBj� BMJ� UVEJ� BGGBJSF
Eh"RVJMÏF� LPU� TP� UP� W� MFUV� ����� QPJNFOPWBMJ� W� ¦B�
TPQJTV�(B[FUUF�EF�$PMPHOF�� TF� KF� V¦JOLPWJUFKF� [B�
¦FMB� VSFKBUJ� TSFEJ� ���� TUPMFUKB�� %VOBKTLB� WMBEB� KF
OBNSF¦� äFMFMB�¦F�OF�ESVHB¦F� äF� [BSBEJ�QSFTUJäB�OB
QSPTUPSV� NFE� %VOBKFN� JO� NFKP� [� #FOFULBNJ� JO
+BESBOTLJN� NPSKFN� OB� [BIPEV� UFS� %POBWP� OB
W[IPEV� JNFUJ� QPE� LPOUSPMP� QSBWJ� NFUSPQPMJUTLJ
TFEFä�T�TFEFäFN�OB�UFN�P[FNMKV���ÇFMKF�EVOBKTLFHB
EWPSB� TP� CJMF� [BSBEJ� TLVQOJI� JOUFSFTPW� #FOFUL� JO
QBQFÝLF�ESäBWF�W¦BTJI�SFT�TBNP�äFMKF��x����4WFUJ�TFEFä
JNB�[BSBEJ�QPMJUJWOJI�JOUFSFTPW�QBQFÝLF�ESäBWF�W�*UBMJKJ
SBKF�hhMBUJOTLPhh�DFSLWFOP�PCMBTU�LPU�QB�hhOFNÝLPhhj���

�� ,SBMK�����MFUOJDB�HPSJÝLF�OBEÝLPGJKF�TUS������
�� 7� ¦BTV� WJ[JUBDJKF� UZSTLJ�OBEÝLPG� JO�LPBEKVUPS� PHMFKTLFHB� QB�

USJBSIB�PE�LPODB������EP������ QB�PHMFKTLJ� QBUSJBSI��1SJN�
)JFSBSDIJB�$BUIPMJDB���TUS����������5SFCCJ�'SBODFTDP�#BS�
CBSP�TUS������

�� 0äJOHFS�,SJ[B�DFSLWFOFHB�äJWMKFOKB�TUS������#FOFEJL�1SPUJ�
SFGPSNBDJKB�JO�LBUPMJÝLB�QSFOPWB�TUS����������

�� ""6�"$"6�C�������LPQJKB�W�"SIJWV�3FQVCMJLF�4MPWFOJKF
&WJEFODB�P�BSIJWTLFN�HSBEJWV�LJ�TF�OBIBKB� J[WFO�ESäBWF� UFS
[BEFWB�4MPWFOJKP�JO�4MPWFODF�&WJEFOUJSBOKF�W�/BEÝLPGJKTLFN
BSIJWV�(PSJDB�MFUP�������ÇOJEBSÝJ¦�(PMFD�o�7PM¦KBL�7JEFN
*UBMJKB�TUS������

�� ,MJOFD�;HPEPWJOB�HPSJÝLF�OBEÝLPGJKF�TUS�����
�� ,VÝFK�$FSLWFOP�QSBWP�TUS������TM�
�� #FOFEJL�1SPUJSFGPSNBDJKB�JO�LBUPMJÝLB�QSFOPWB�TUS������
�� 5BWBOP�-B�EJPDFTJ�EJ�(PSJ[JB�TUS�����
�� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS�����

4UBOKF� TSFEJ� ���� TUPMFUKB� KF� CJMP� OFW[ESäOP�� 5P
QPUSKVKF� UVEJ�QPSP¦JMP� ÝLPGB�&SOFTUB�)BSSBDIB� QP�
TMBODB�DFTBSKB�,BSMB�7*��QSJ�4WFUFN�TFEFäV�LP�KF�MFUB
�����PDFOKFWBM�WFSTLP� TUBOKF�OB�P[FNMKJI� DFTBSTUWB
QSJQBEBKP¦JI�PHMFKTLFNV�QBUSJBSIBUV��1SBWJ�EB�xPWDF
OF� TMJÝJKP�WFW� HMBTV�1BTUJSKB� JO� UB� KJI�OF�NPSF� PCJTLBUJ
���j���

/FäJWMKFOKTLP� TUBOKF� KF� OB�NP¦OF� QSJUJTLF� DFTB�
SJDF� .BSJKF� 5FSF[JKF� [B¦FM� SFÝFWBUJ� UBLSBUOJ� QBQFä
#FOFEJLU�9*7��	����o����
��#FOFULF�TP�TFWFEB�PC
QSWJI�JOGPSNBDJKBI�QP�TQSFNFNCBI�W�PHMFKTLFN�QB�
USJBSIBUV�[BHOBMF�QSFQMBI��.BSJKB�5FSF[JKB�KF�OBNSF¦
äF�OPWFNCSB������QBQFäV�QSFEMBHBMB�CBTFMTLFHB�LB�
OPOJLB� ,BSMB� .JIBFMB� "UUFNTB� LPU� LBOEJEBUB� [B
ÝLPGB� T� TFEFäFN�W�(PSJDJ��,FS� KF�NPSBM� QBQFä� EBUJ
OB� LPOLSFUFO� QSFEMPH� LPOLSFUFO� PEHPWPS� KF� 4FSF�
OJTTJNB� W� NBSDV� ����� QPTMBMB� W� 3JN� 'SBODFTDB
%PTDBSJKB�EB�CJ�QSFQSF¦JM�WFMJLJ�BWTUSJKTLJ�QSPKFLU�

"WTUSJKTLB� WMBEB� KF� BWHVTUB� ����� TQSFKFMB� EWF
UFNFMKOJ� PEMP¦JUWJ� [BEFWBKP¦J� PHMFKTLJ� QBUSJBSIBU�
QSWJ¦� 0HMFK� TF� NPSB� WFEOP� TNBUSBUJ� LPU� GFWE� DF�
TBSTUWB� JO� ESVHJ¦� LFS�NPOBSIJKB� QPMJUJ¦OP� OBE[JSB
WF¦KJ� EFM� QBUSJBSIBUV� QSJQBEBKP¦FHB� P[FNMKB� NPSB
EPCJUJ�UVEJ�ÝLPGPWTLJ�TFEFä��7�3JN�TUB�CJMB�QPTMBOB
EWB� QSFEMPHB�� W� (PSJDJ� TF� VTUBOPWJ� BMJ� ÝLPGPWTLJ
TFEFä� BMJ� BQPTUPMTLJ� WJLBSJBU� [B� BWTUSJKTLJ� EFM� QBUSJ�
BSIBUB�� 4MFEOKJ� KF� CJM� [B� #FOFULF� CPMK� ¦BTUFO� TQSF�
KFNMKJW�QB�UVEJ�[B�SJNTLP�LVSJKP�

7QMJW�#FOFUL� OB� QBQFÝLJ� EWPS� KF� CJM� UBLP� WFMJL
EB�TP�[B�%VOBK�QPNFNCOP�QPÝUP�PWJSBMJ�TLPSBK�DFMP
MFUP���������%OF�����OPWFNCSB������KF�QBQFä�OBUP
MF�PCKBWJM�CSFWF�0NOJVN�&DDMFTJBSVN�TPMJDJUVEJOFN��;
OKJN�KF�[B�BWTUSJKTLJ�EFM�PHMFKTLFHB�QBUSJBSIBUB�VTUB�
OPWJM�BQPTUPMTLJ�WJLBSJBU�T�TFEFäFN�W�(PSJDJ����*NF�
OPWBOKF� BQPTUPMTLFHB� WJLBSKB� QB� TF� KF� ÝF� NBMP� [B�
WMFLMP�� #SFWF� 1PTURVBN� QFS� BMJBT� T� LBUFSJN� KF� CJM
CBTFMTLJ�LBOPOJL�,BSFM�.JIBFM�"UUFNT�JNFOPWBO�[B
BQPTUPMTLFHB� WJLBSKB� KF� CJMP� J[EBOP� ÝFMF� ���� KVOJKB
�������

#FOFULF� TP� TF� PC� UFI� EPHPELJI� QP¦VUJMF� QPOJ�
äBOF� JO�PHPS¦FOF� [BUP� TP�OFNVEPNB�QSFUSHBMF�EJ�
QMPNBUTLF� PEOPTF� T� 4WFUJN� TFEFäFN�� 0CFOFN� KF
WMBEB� W�#FOFULBI� OBSP¦JMB� WTFN� CFOFÝLJN� ÝLPGPN
EB�TP�T�QPTFCOJNJ�TQPNFOJDBNJ�QSJ�QBQFäV�[BIUFWBMJ
TQPÝUPWBOKF� JO� PISBOJUFW� WTFI� TUBSJI� QSBWJD� PHMFK�
TLFHB�QBUSJBSIBUB��.FE�QSFCJWBMTUWP�BWTUSJKTLFHB�EF�
MB�QBUSJBSIBUB�QB�KF�SB[ÝJSKBMB�UJTLPWJOF�W�LBUFSJI�KF�W
JNFOV� QBUSJBSIB� J[KBWMKBMB� EB� TP� WTB� EFKBOKB� JO� WTJ
VLSFQJ� OPWFHB� BQPTUPMTLFHB� WJLBSKB� OJ¦OJ� JO� CSF[
WTBLF�QSBWOF�WFMKBWF���

��� 5BWBOP�1SWJ�HPSJÝLJ�OBEÝLPG�TUS�������5BWBOP�-B�EJPDFTJ�EJ
(PSJ[JB�TUS�����PQ����

��� &EFMNBZFS�-B�TPQQSFTTJPOF�EFM�QBUSJBSDBUP�TUS������
��� %PMJOBS�4MPWFOTLB�DFSLWFOB�QPLSBKJOB�ÝU����TUS����o���
��� 1SBW�UBN�ÝU����TUS����o����5BWBOP�-B�EJPDFTJ�EJ�(PSJ[JB�TUS�

���JO�PQ����
��� ,MJOFD�;HPEPWJOB�HPSJÝLF�OBEÝLPGJKF�TUS�����
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;FNMKFWJE�HPSJÝLF�OBEÝLPGJKF���

��� %VOBK� TF� KF� TFWFEB� ¦VUJM� EPWPMK� NP¦OFHB� EB
OBEBMKVKF�[B¦FUP�PGFO[JWP�[BUP�KF�PE�QBQFäB�[BIUFWBM
EPLPO¦OP� VLJOJUFW� QBUSJBSIBUB� JO� VTUBOPWJUFW� EWFI
ÝLPGJK� W� FOBLFN� SBOHV� 	ÝLPGJKB� OBEÝLPGJKB� QBUSJ�
BSIBU
� W� (PSJDJ� JO� 7JENV�� #FOFULF� TP� OBTQSPUOP
W[USBKBMF�QSJ�QSFNFTUJUWJ�TFEFäB�QBUSJBSIBUB�W�7JEFN�
7�TQPS�TF�KF�OB�QSPÝOKP�#FOFUL�WNFÝBMB�ÝF�'SBODJKB
B�CSF[�VTQFIB����#FOFULF�TP�TF�VLMPOJMF�ÝFMF� UBLSBU
LP� TP� QSJÝMF� EP� TQP[OBOKB� EB� TP� QPMJUJ¦OP� QPQPM�
OPNB� LBQJUVMJSBMF� ILSBUJ� QB� TP� CJMF� QPEWSäFOF� ÝF
[VOBOKFNV�NFEOBSPEOFNV�QSJUJTLV��;BUP�TP�KBOV�
BSKB������QPOPWOP�W[QPTUBWJMF�EJQMPNBUTLF�PEOPTF
[� 3JNPN�� 1PQVTUJM� KF� TFWFEB� UVEJ� %VOBK�� &LTQMJ�
DJUOP�TP�QPVEBSJMJ�EB�TF�EPLPO¦OP�PEQPWFEVKFKP�[B�
IUFWJ� EB� CJ� HPSJÝLJ� ÝLPG� EPCJM� OBTMPW� QBUSJBSIB
PEQPWFEBMJ�QB�TP�TF�UVEJ�QSFOPTV�TFEFäB�QBUSJBSIBUB
J[�0HMFKB�W�(PSJDP�

'FCSVBSKB������TP�OB�%VOBKV�QPUFLBMB�QPHBKBOKB
NFE� NJOJTUSJ� EVOBKTLF� WMBEF� JO� CFOFÝLJN� WFMFQP�
TMBOJLPN�5SPOPN� JO� äF� ¦F[�NFTFD� EOJ� KF� CJM� QPE�
QJTBO�TQPSB[VN�P�VLJOJUWJ�QBUSJBSIBUB�JO�VTUBOPWJUWJ
EWFI� ÝLPGJK� 	UFEBK� TF� ÝF� OJ� WFEFMP� BMJ� CP� QBQFä
VTUBOPWJM� ÝLPGJKJ� BMJ� OBEÝLPGJKJ
�� .FKP� NFE� PCFNB

��� %PMJOBS�'J[JPHOPNJKB�JO�TUSVLUVSB�NFE�TUS�����o����
��� #FOFULF�TP�OBNSF¦�QSPTJMF�[B�PCPSPäFOP�QPNP¦�QPMFH�'SBO�

DJKF�ÝF�4BSEJOJKP�1SVTJKP�JO�"OHMJKP��,MJOFD�;HPEPWJOB�HPSJÝLF
OBEÝLPGJKF�TUS�����

%BOJKFM� %FMGJO� 	%BOJFMF� %FMGJOP
� PHMFKTLJ� QBUSJBSI
	����7������o���7**������
�WJEFNTLJ�OBEÝLPG�	���7**�
�����o�p�����***������
���

��� 1BUSJBSDIJ�TUS������
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ÝLPGJKBNB� TP�QPUFHOJMJ� QP�ESäBWOJ�NFKJ�NFE� *NQF�
SJKFN�JO�3FQVCMJLP���

5JTP¦MFUOB� [HPEPWJOB� PHMFKTLFHB� QBUSJBSIBUB� KF
CJMB�UBLP�LPO¦BOB����KVMJKB�������5FHB�EOF�KF�OBNSF¦
QBQFä�#FOFEJLU�9*7��SB[HMBTJM�CVMP�*OJVODUB�OPCJT�JO
T� UFN� VLJOJM� PHMFKTLJ� QBUSJBSIBU� OB� OKFHPWFN� UFSJ�
UPSJKV�QB�VTUBOPWJM� EWF� OBEÝLPGJKJ�� FOP� W�7JENV� [B
CFOFÝLJ�EFM�ESVHP�QB�W�(PSJDJ�[B�BWTUSJKTLJ�EFM�QB�
USJBSIBUB�P[JSPNB�[B�U��J��B�QBSUF�*NQFSJJ����1PESPC�
OFKÝB� DFSLWFOPVQSBWOB� TUSVLUVSB� OPWPVTUBOPWMKFOJI
OBEÝLPGJK�KF�CJMB�EPMP¦FOB�LBTOFKF������BQSJMB������[B
HPSJÝLP� OBEÝLPGJKP� [� CVMP� 4BDSPTBODUBF� .JMJUBOUJT
&DDMFTJBF��� ���� KBOVBSKB� ����� QB� ÝF� [B� WJEFNTLP� [
CVMP� 4VQSFNB� EJTQPTJUJPOF���� 1SWJ� WJEFNTLJ� OBEÝLPG
KF� QPTUBM� [BEOKJ� PHMFKTLJ� QBUSJBSI� %BOJKFM� %FMGJO
	%BOJFMF� %FMGJOP
� 	OBTMPW� QBUSJBSIB� KF� PISBOJM� EP
TNSUJ
�TFEFä�HPSJÝLFHB�OBEÝLPGB�QB�KF�[BTFEFM�BQP�
TUPMTLJ�WJLBS�HSPG�,BSFM�.JIBFM�"UUFNT�

1BQFä�#FOFEJLU�9*7��KF�LBTOFKF�VTUBOPWJUFW�OP�
WJI�OBEÝLPGJK�OBEÝLPGV�"UUFNTV�PQJTBM�LPU�xCPäBO�
TLP�OF� WMPWFÝLP�EFMPj�LBSEJOBMV�5FODJOV�QB� KF�[BQJ�
TBM� EB� KF� T� UFN� SFÝJM� QSPCMFN� NFE� xTPWSBäOJLJ� JO
#FOFWBOJj����1P�NOFOKV�(JPWBOOF�1BPMJO�QB�TUB�CJMB
QBQFä�JO�DFTBSJDB�PTFCJ�LJ�TUB�OBKCPMK�ÝLPEPWBMJ�UFEBK
äF�NP¦OP�PTMBCMKFOJN�#FOFULBN���

/BEÝLPG�,BSFM�.JIBFM�"UUFNT�	����o����


,BSFM�.JIBFM�"UUFNT�KF�CJM�SPKFO����KVMJKB������W
(PSJDJ�LPU�QFUJ�PUSPL�W�[OBNFOJUJ�QMFNJÝLJ� SPECJOJ
"UUFNT�1FU[FOTUFJO�� ÀUVEJSBM� KF� OB� KF[VJUTLFN� LP�
MFHJKV�W�(SBEDV�OBUP�W�$PMMFHJP�EFJ�/PCJMJ� W�.P�
EFOJ�� ÀUVEJK� KF� EPLPO¦BM� OB� SJNTLJ� 4BQJFO[J� MFUB
�����[�EPLUPSBUPN�J[�SJNTLFHB�JO�LBOPOTLFHB�QSB�
WB��.BÝOJÝLP�QPTWF¦FOKF�KF�QSFKFM�W�3JNV�OBTMFEOKF
MFUP����*TUP�MFUP�KF�QPTUBM�LBOPOJL�W�#BTMV��;�CSFWPN
1PTURVBN�QFS�BMJBT�KF�CJM�����KVOJKB������JNFOPWBO�[B
BQPTUPMTLFHB� WJLBSKB� [B� BWTUSJKTLJ� EFM� PHMFKTLFHB
QBUSJBSIBUB�T�TFEFäFN�W�(PSJDJ�JO�OBTMPWOFHB�ÝLPGB�W

��� &EFMNBZFS� -B� TPQQSFTTJPOF� EFM� QBUSJBSDBUP� TUS�� ���o����
&EFMNBZFS� -B� $BTB� Eh"VTUSJB� TUS�� ���o����� %FM� /FHSP
7FOF[JB�F� MB� GJOF�EFM�QBUSJBSDBUP�TUS����o����,MJOFD�;HPEP�
WJOB� HPSJÝLF� OBEÝLPGJKF� TUS�� ��� TM��� 5SFCCJ� "MMF� PSJHJOJ� EFMMh
BSDJEJPDFTJ�EJ�(PSJ[JB�TUS���o����1PHBKBOKB�TP�[FMP�EPCSP�EP�
LVNFOUJSBOB� UVEJ�W�HSBEJWV�LJ� TF�OBIBKB� W�"WTUSJKTLFN� ES�
äBWOFN� BSIJWV��½4U"�"7"�"MUFS�$VMUVT�4JHO�����(ÚS[
GBTD������1PW[FULF�KF�NP¦�OBKUJ�UVEJ�W��'SBO[�%JF�(SàOEVOH
EFS�&S[EJÚ[FTF�(ÚS[�TUS�����o����

��� %PMJOBS� +PäFGJOJ[FN� JO� KBO[FOJ[FN� TUS�� ����� %PMJOBS
0HMFKTLJ� QBUSJBSIBU� JO� 4MPWFODJ� TUS�� ���� %PMJOBS� 4MPWFOTLB
DFSLWFOB�QPLSBKJOB�ÝU����TUS����o���

��� %PMJOBS�4MPWFOTLB�DFSLWFOB�QPLSBKJOB�ÝU����TUS����o����
��� #FSHBNJOJ�-B�TPQQSFTTJPOF�EFM�QBUSJBSDBUP� TUS����o���5B�

WBOP�%BM�QBUSJBSDBUP�B�EVF�BSDJEJPDFTJ�TUS�������5BWBOP�%B
"RVJMFJB�B�(PSJ[JB�[MBTUJ�TUS�����o����

��� 1SBW�UBN�
��� 1BPMJO�*M�QBUSJBSDBUP�TUS������
��� (MFEF�OB�QJTNP�QPTWFUJUFMKB�KF�CJM�QPTWF¦FO�äF�MFUB������JO�OF

ÝFMF�MFUB������LPU�OBKEFNP�W�MJUFSBUVSJ��1SJN��.BSUJOB�,BSFM
.JIBFM�TUS�����PQ�����

1FSHBNPOV�� ÀLPGPWTLP� QPTWF¦FOKF� KF� QSFKFM� LPOFD
BWHVTUB������ W�-KVCMKBOJ���� 1P� VLJOJUWJ� QBUSJBSIBUB
KF�QPTUBM�QSWJ�HPSJÝLJ�OBEÝLPG���

4WPKF�TMVäCF�TF�KF�MPUJM�[FMP�[BW[FUP��5BLPK�KF�QSJ�
¦FM�TQP[OBWBUJ�[BQMFUFOP�DFSLWFOP�JO�VQSBWOP�TUWBS�
OPTU�TWPKF�PCTFäOF�OBEÝLPGJKF����1SFHMFE�OBE�OKP� KF
EPCJM�QSFLP�UFNFMKJUP�PQSBWMKFOJI�QBTUPSBMOJI�WJ[JUB�
DJK�OB�QPEMBHJ�LBUFSJI�KF�TFTUBWJM�PCTFäOB�QPSP¦JMB�TW�
P¦FUV����/BMPHP�WJ[JUJSBOKB�DFMPUOFHB�P[FNMKB�PHMFK�
TLF�ÝLPGJKF�QPE�BWTUSJKTLP�DFTBSTLP�IJÝP� JO� UBNLBKÝ�
OKFHB�P[FNMKB�W�TLMBEV�T�LPODJMTLJNJ�EPMP¦JMJ�NV�KF
QPTFCFK�VLB[BM�TBN�QBQFä�EB�CJ�TF�OB�UB�OB¦JO�MBäKF
TF[OBOJM�[�SB[NFSBNJ�OB�[BVQBOFN�NV�PCNP¦KV���

;B� QPTQFÝFWBOKF� WFSTLFHB� äJWMKFOKB� JO� QSJCMJäF�
WBOKF�TUBSJI�WFMJLJI�äVQOJK�QSFQSPTUJN�WFSOJLPN�QB
UVEJ� W� TLMBEV� T�QPMJUJLP� WMBEBSTLF�IJÝF� KF� VTUBOPWJM
QSFLP� ��� OPWJI� äVQOJK� UFS� ÝUFWJMOF� WJLBSJBUF��6TUB�
OBWMKBM�KF�OPWF�CSBUPWÝ¦JOF�QSJ�¦FNFS�TJ�KF�QSJ[BEFWBM
[B� xWSOJUFW� QSWPUOFHB� EVIBj� TBK� TF� KF� EFMPWBOKF
CSBUPWÝ¦JO� WFEOP�CPMK� PEEBMKFWBMP� PE� PTOPWOJI� OB�
MPH���� 0SHBOJ[JSBM� KF� QBTUPSBMOF� LPOGFSFODF� [B� EV�
IPWOJLF� MFUOB� TSF¦BOKB� EVIPWÝ¦JOF� JO� ÝLPGB� W�(P�
SJDJ� VWFEFM� EVIPWOF� WBKF� [B� MBJLF� JO� EVIPWOJLF
WQFMKFWBM�NJTJKPOF�W�WF¦KJI�LSBKJI� JUE��$FOJM� KF� SBCP
KF[JLPW� TWPKJI� PW¦JD� [BUP� KF� TQPECVKBM� QSJEJHBOKF� W
NBUFSJOÝ¦JOJ�� 4BN� KF� QSJEJHBM� W� WTFI� ÝUJSJI� KF[JLJI
TWPKF� PCTFäOF� OBEÝLPGJKF�� JUBMJKBOÝ¦JOJ� GVSMBOÝ¦JOJ
OFNÝ¦JOJ� JO� TMPWFOÝ¦JOJ�� ,PU� LBäFKP� [BEOKF� SB[JT�
LBWF�KF�TMFEOKP�ÝF�QPTFCFK�DFOJM��OF�OB[BEOKF�TP�TMP�
WFOTLP� HPWPSF¦J� WFSOJLJ� QSFETUBWMKBMJ� LBS� ���� QSF�
CJWBMDFW� OBEÝLPGJKF���� -FUB� ����� KF� LMKVC� UFäLJN
HPTQPEBSTLJN� SB[NFSBN� W� (PSJDJ� VTUBOPWJM� TFNF�
OJÝ¦F�[B� J[PCSBäFWBOKF�EVIPWÝ¦JOF��%PCSJ� J[PCSB[CJ
TWPKJI� EVIPWOJLPW� KF� OBNFOKBM� OBTQMPI� WFMJLP� TLSC
JO�QP[PSOPTU����;BW[FNBM�TF�KF�[B�SFWOF�JO�VCPHF�UFS
W� UB�OBNFO�W�(PSJDJ� VTUBOPWJM� ÝQJUBM� TW��3BGBFMB� [B
SFWOF� JO� TJSPUF��-FUB������ KF�PEQSM�QSWP� UJTLBSOP�W
(PSJDJ�

��� 1SBW�UBN�TUS�����
��� %PMJOBS�4MPWFOTLB� DFSLWFOB�QPLSBKJOB� ÝU���� TUS����o����5B�

WBOP�-B�EJPDFTJ�EJ�(PSJ[JB�TUS�����JO�PQ����
��� 0E�ÝUFWJMOF� MJUFSBUVSF�HMFK�OQS��#BSBHB�7J[JUBDJKTLJ�[BQJTOJLJ

äVQOJK�TUS�������5BWBOP�"UUFNT�,BSFM�.JDIBFM�TUS����o���
��� "47�4��$��$PODJMJJ�3FM��EJPFD��(PSJUJFO��CVTUB�����3F�

MBUJP�BE� MJNJOB���������������� JO�������;B�QPTSFEPWBOKF
GPUPLPQJK� TF� [BIWBMKVKFN� ES�� .BUKBäV� "NCSPäJ¦V�� ,PQJKP
QSWFHB�QPSP¦JMB�OBKEFNP� UVEJ�W��""(�1SBUJDIF�EFM�EJPDFTJ
SFMB[JPOJ�BM�����o�����/����

��� #BSBHB�ÇVQOJKB�.JSFO�TLP[J�TUPMFUKB�TUS�����
��� .BSUJOB�,BSFM�.JIBFM�TUS�����
��� 0�"UUFNTPWJ�SBCJ�TMPWFOÝ¦JOF�HMFK�QSFEHPWPS�#SFEF�1PHPSF�

MFD�JO�TQSFNOP�ÝUVEJKP�-PK[LF�#SBUVä�[�OBTMPWPN�"UUFNTPWF
TMPWFOTLF� QSJEJHF� W� LOKJHJ� "UUFNT� ,BSM� .JDIFMF�� 4MPWFOTLF
QSJEJHF�ÝF�QPTFCFK�PE�TUS�����EBMKF�UFS� MFUP�NMBKÝP� J[EBKP� JTUF
BWUPSJDF�.BOPTDSJUUJ� TMPWFOJ�� UVEJ� +BO� *UBMJKBOTLB� ÝUVEJKB� TUS�
���o����

��� 7F¦�P� UFN�5BWBOP�%BMMB� ¤%PNVT�QSFTCZUFSBMJT¤� 	����
�BM� TF�
NJOBSJP�DFOUSBMF�
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,BSFM�.JIBFM�"UUFNT�BQPTUPMTLJ�WJLBS�[B�BWTUSJKTLJ�EFM
PHMFKTLFHB� QBUSJBSIBUB� OBTMPWOJ� NFOJUTLJ� OBUP
QFSHBNTLJ� ÝLPG� 	���� 7*�� ����o���� *7�� ����
� HPSJÝLJ
OBEÝLPG�	����*7������o����**������
���

#JM� KF� PEQSU� [B� DFSLWFOF� SFGPSNOF� TUSVKF� UFEB�
OKFHB� ¦BTB� W� EPLUSJOBSOFN� TNJTMV� QB� KF� CJM� [FMP
TUSPH� JO� OBWF[BO� OB� SJNTLP� MJOJKP�� ,MKVC� EPCSFNV
TPEFMPWBOKV� [� EVOBKTLP� WMBEP� TF� KF� MFUB� ����� VQSM
OB¦SUV� [ESVäJUWF� MKVCMKBOTLF� ÝLPGJKF� [� HPSJÝLP� OBE�
ÝLPGJKP��1SBW�UBLP�KF�PEMP¦OP�OBTQSPUPWBM�QPTFHBOKV
WMBEF� W� DFSLWFOP� äJWMKFOKF� JO� SB[QVTUV� KF[VJUPW��/B
EVOBKTLFN�EWPSV�KF�VäJWBM�WFMJL�VHMFE�ÝF�QPTFCFK�QSJ
DFTBSJDJ�.BSJKJ�5FSF[JKJ�LJ�KF�OKFNV�JO�OBTMFEOJLPN
OB�HPSJÝLFN�OBEÝLPGPWTLFN�QSFTUPMV�MFUB������QP�
EFMJMB�OB[JW�LOF[B�4WFUFHB�SJNTLFHB�DFTBSTUWB�

-FUB� ����� KF� W� (PSJDJ� PSHBOJ[JSBM� [OBNFOJUP
QSPWJODJBMOP�TJOPEP�T�LBUFSP�KF�IPUFM�EPEBUOP�VSF�
EJUJ� QBTUPSBMP� JO� EJTDJQMJOP� W� TWPKJ� OBEÝLPGJKJ�� ÀF� W
JTUFN�MFUV�KF�[BQSPTJM�[B�LPBEKVUPSKB�	LPOFD������KF
UP�QPTUBM�HPSJÝLJ�TUPMOJ�EFLBO�3VEPMG�&EMJOH
�LJ�HB
KF�QP�TNSUJ�����GFCSVBSKB������UVEJ�OBTMFEJM�OB�OBE�
ÝLPGPWTLFN�QSFTUPMV���

#FMB�LSBKJOB�QPE�HPSJÝLP�OBEÝLPGJKP

#FMB�LSBKJOB�KF�CJMB�W�EVIPWOJI�[BEFWBI�PE�VLJ�
OJUWF�PHMFKTLFHB�QBUSJBSIBUB�P[JSPNB�VTUBOPWJUWF�HP�

��� 1BUSJBSDIJ�TUS������
��� 5BWBOP�"UUFNT�,BSFM�.JDIBFM�TUS����o���

SJÝLF�OBEÝLPGJKF� MFUB������EP� MFUB������WLMKV¦FOB�W
HPSJÝLP� OBEÝLPGJKP���� #FMPLSBOKTLF� äVQOJKF� �SOP�
NFMK� .FUMJLB� 1PE[FNFMK� 4FNJ¦� JO� 7JOJDB� TP� [B
TWPKFHB� PSEJOBSJKB� QSJ[OBWBMF� HPSJÝLFHB� OBEÝLPGB�
1SJ[OBWBMF� TP� OKFHPWF� BLUJWOPTUJ� JO� [VOBOKP� TPEOP
PCMBTU� W�NFUMJÝLFN�LPNJTBSJBUV� PE�OKFHB� TP�QSFKF�
NBMF�TF[OBN�QSJESäBOJI�HSFIPW�PSEJOBDJKTLF�EFLSF�
UF� EJSFLUPSJKF� JUE�� LPU� QSFETUPKOJLB� TP� TF� HB� TQP�
NJOKBMF�W�NPMJUWBI�QSJ�TW��NBÝBI��7�PTUBMFN�TP�CJMF
QPESFKFOF� OFNÝLFNV� WJUFÝLFNV� SFEV� P[JSPNB
LSJäOJLPN�T�TFEFäFN�W�.FUMJLJ��1SPWJODJBMOJ�LPNUVS
	NFUMJÝLJ� LPNFOEBUPS
� KF� JNFM� LPU� SFEPWOJ� QSFE�
TUPKOJL�QSBWJDP�EP�QPEFMKFWBOKB�WTFI�DFSLWFOJI�TMVäC
W� #FMJ� LSBKJOJ�� OB� UB� OB¦JO� KF� CJM� OFLF� WSTUF� xCF�
MPLSBOKTLJ�P[��LSJäOJÝLJ�PSEJOBSJKj�NFUMJÝLJ�QSPÝU�QB
KF�CFEFM�OBE�EVIPWOJNJ�[BEFWBNJ�LPU�HPSJÝLJ�LPNJ�
TBS��*NFM�KF�QSBWJDP�OBE[PSB�OBE�WTFNJ�EVIPWOJLJ�W
CFMPLSBOKTLJI�äVQOJKBI�OF�TBNP�OBE�LSJäOJÝLJNJ���
4WFUOJI�EVIPWOJLPW�QB� KF�OB�PCNP¦KV�#FMF�LSBKJOF
EFMPWBMP�[FMP�NBMP���F�KF�CJMP�NPHP¦F�KF�SB[QJTBOP
NFTUP�EPCJM�WFEOP�QSJQBEOJL�LSJäOJÝLFHB�SFEB�

7J[JUBDJKF�HPSJÝLFHB�OBEÝLPGB�"UUFNTB

4MPWFOTLJ� QSFWPE� MBUJOTLF� CFTFEF� WJTJUBUJP� QP�
NFOJ�PCJTLPWBOKF� JO�QSFHMFEPWBOKF�QSFWFSKBOKF� EF�
MPWBOKB�DFSLWFOJI�VTUBOPW�T�TUSBOJ�QSJTUPKOFHB�QSFE�
TUPKOJLB�BMJ�OKFHPWFHB�OBNFTUOJLB�LBS�WLMKV¦VKF�UB�
LP�QSFHMFE�PTFCKB�DFSLWFOJI�[HSBEC�JO�VTUBOPW�QP�
TBNF[OF� äVQOJKF�� 7� QSFUFLMPTUJ� KF� CJMB� WJ[JUBDJKB
PCFOFN� UVEJ� QSJMPäOPTU� LP� TF� KF� QPEFMKFWBM� [BLSB�
NFOU�CJSNF�QPTWF¦FWBMF�TP�TF�DFSLWF�PMUBSKJ�CPHP�
TMVäOB� PQSFNB� JUE���� 1P[OBNP� SFEOF� JO� J[SFEOF
WJ[JUBDJKF�� QSWF� TF� QPOBWMKBKP� OB� EPMP¦FOF� ¦BTPWOF
JOUFSWBMF� ESVHF� QB� TP� UBLSBU� LP� UP� [BIUFWBKP� QP�
TFCOF�PLPMJÝ¦JOF���

1P�USJEFOUJOTLFN�LPODJMV�TSFEJ�����TUPMFUKB�TF� KF
VWFMKBWJMP� QSBWJMP� WJ[JUJSBOKB� ÝLPGJK� OB� EWF� EP� QFU
MFU���� ÀLPG� OBK� CJ� UBLP� PCJTLBM� WTF� äVQOJKF� TWPKF
ÝLPGJKF�o�TBN�P[JSPNB�QP�TWPKFN�QPPCMBÝ¦FODV��1P
WTBLJ� LPO¦BOJ� WJ[JUBDJKJ� KF� CJMP� QPUSFCOP� TQJTBUJ
QPTFCOP�QPSP¦JMP�JO�HB�EPTUBWJUJ� TW��P¦FUV��5F�WJ[J�
UBDJKF� JNFOVKFNP�LBOPOJ¦OF�WJ[JUBDJKF� TBK� KJI�QSFE�
QJTVKF�LBOPOTLP�QSBWP���x[�WJEJLB�QPNFOB�[B�ÝLPGJKP
QB�KJI�MBILP�JNFOVKFNP�UVEJ�QBTUPSBMOFj���

��� 4MFEJMP�KF�PCEPCKF�EP�MFUB������LP�KF�TQBEBMB�QPE�	OBE
ÝLP�
GJKP�-KVCMKBOB�PE����BQSJMB������QB�TQBEB�QPE�OPWPVTUBOPW�
MKFOP�ÝLPGJKP�/PWP�NFTUP��1SJN��IUUQ����������������OFXT@
TFSWJDFT�CVMMFUJO�OFXT�������QIQ JOEFY�������QP@EBUF�
�����������MBOH�JU

��� 7F¦�P�UFN�HMFK�¦MBOFL�.BUKBäB�"NCSPäJ¦B�W�QSJ¦VKP¦J�ÝUFWJMLJ
,SPOJLF�

��� -BWSJ¦�7J[JUBDJKF�LPU�WJS�TUS������TM�
��� #BSBHB�7J[JUBDJKTLJ�[BQJTOJLJ�äVQOJK�TUS������TM�
��� IUUQ���XXX�UPUVTUVVTUPPMT�OFU�DPODJMJ�� 	��������
�� 4FTTJPOF

99*7�	���OPWFNCSF�����
�$BOPOF�***�%FDSFUP�EJ�SJGPSNB�
��� ;BLPOJL�DFSLWFOFHB�QSBWB�TUS������LBO�����o����
��� #BSBHB�7J[JUBDJKTLJ�[BQJTOJLJ�äVQOJK�TUS������
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1SFE�WTBLP�WJ[JUBDJKP�KF�CJMP�OBWBEOP�J[EBOP�QP�
TFCOP�QJTNP� T� LBUFSJN� KF� ÝLPG� TF[OBOJM� WFSOJLF� JO
EVIPWÝ¦JOP� [� OBNFOPN�WJ[JUBDJKF��-KVETUWV� JO� EV�
IPWÝ¦JOJ�KF�[�OKJN�EBM�EPMP¦FOB�OBWPEJMB��P�QSJQSBWJ
OB� ÝLPGPW�PCJTL�OB�LBK�OBK� CPEP�QP[PSOJ� 	QSJ� VSF�
EJUWJ� DFSLWB� QSJ� PTFCOJI� [BEFWBI
� JUE�� ,POLSFUOJ
OBQPULJ� EVIPWÝ¦JOJ� TP� WJEOJ� J[� U�� J�� JOÝUSVLDJK� P[J�
SPNB� TF[OBNB� WQSBÝBOK� OB� LBUFSFHB� TP� TF� NPSBMJ
QSJQSBWJUJ� QPTBNF[OJ� EVIPWOJLJ�� 1PEBULJ� LJ� KJI
MBILP�EPCJNP�W�WJ[JUBDJKTLJI�[BQJTOJLJI�TP�CJMJ�QSF�
DFK� PEWJTOJ� PE� JOUFSFTB� WJ[JUBUPSKB�� /FLBUFSJ� WJ[JUB�
UPSKJ� TP� CJMJ� CPMK� QBTUPSBMOP� VTNFSKFOJ� JO� TP� TF� CPMK
QPESPCOP�QPTWFUJMJ�WFSTLFNV�äJWMKFOKV� JO�NPSBMOJN
SB[NFSBN�W�QPTBNF[OJI�äVQOJKBI�QSJ�GPSNBMJTUJI�QB
OBKEFNP� CPMK� PESF[BWF� [BQJTF� PEHPWPSPW� [MBTUJ� P
TUBOKV�PCKFLUPW�JO�NBUFSJBMOJI�PLPMJÝ¦JOBI���

7J[JUBDJKTLJ�[BQJTOJLJ�OBTUBMJ�QP�PQSBWMKFOJI�WJ[J�
UBDJKBI�TP�J[SFEOP�QPNFNCFO�WJS�[B�[HPEPWJOP�QP�
TBNF[OF� ÝLPGJKF� QPTFCFK� QB� ÝF� [B� [HPEPWJOP�QPTB�
NF[OJI�äVQOJK��7J[JUBDJKTLJ�[BQJTOJLJ�HPSJÝLFHB�OBE�
ÝLPGB� "UUFNTB� TP� [BQJTBOJ� W� ��� PCTFäOJI� [WF[LJI�
WTFCVKFKP�[BQJTF�WTBK�FOFHB�WJ[JUBDJKTLFHB�QPUPWBOKB�
&OB� PE�QPTFCOJI� WSFEOPTUJ� UFI� WJ[JUBDJK� OBK� CJ� CJMB
[FMP� EPCSB� PISBOKFOPTU���� ;BQJTOJLJ� [BKFNBKP� ¦BT
NFE� MFUPNB� ����� JO� ����� ISBOJKP� QB� TF� W� /BE�
ÝLPGJKTLFN�BSIJWV�W�JUBMJKBOTLJ�(PSJDJ��7F¦JOB�[BQJT�
OJLPW�KF�J[ÝMB�UVEJ�äF�W�UJTLBOJ�PCMJLJ�	��LOKJHF
�QFUB
LOKJHB�[B�QPESP¦KF�,SBOKTLF�QB�KF�W�QSJQSBWJ���

7� ¦BTV� ÝLPGPWBOKB� OBEÝLPGB� "UUFNTB� KF� CJMB
WJ[JUBDJKB� W� #FMJ� LSBKJOJ� PQSBWMKFOB� USJLSBU�� 1SWJ� EWF
WJ[JUBDJKJ� UK�� MFUB� ����� JO� ����� KF� PQSBWJM� OBEÝLPG
PTFCOP� 	[� EWFNB� LPNJTBSKFNB
� USFUKP� QB� HPSJÝLJ
QPNPäOJ�ÝLPG�3VEPMG�+PäFG�HSPG�&EMJOH���

,P� TF� KF� OBEÝLPG� "UUFNT� QSJQSBWMKBM� OB� QSWP
WJ[JUBDJKP�KF�QSJQSBWJM�WQSBÝBMOJL�[����UP¦LBNJ�LJ�HB
KF� LBTOFKF� SB[ÝJSJM� OB� ��� UP¦L�� ;BQJTOJL� QSWF� WJ[J�
UBDJKF� [B�,SBOKTLP�PCTFHB� TJDFS� WQSBÝBOKB� W� ��� UP¦�
LBI®��� 7� LBTOFKÝJI� WJ[JUBDJKBI� TF� KF� PCTFH� PC¦VUOP
[NBOKÝBM�TBK� KF�W� MFUJI����������� JO������[BKFNBM
MF�ÝF����UP¦L�MFUB������QB�TF�NBMFOLPTUOP�SB[ÝJSJM�OB
���UP¦L��7J[JUBDJKTLJ�[BQJTOJLJ�TP�QJTBOJ�W� MBUJOTLFN
JO�JUBMJKBOTLFN�KF[JLV�WJ[JUBDJKF�CFMPLSBOKTLJI�äVQOJK
QB�J[LMKV¦OP�W�MBUJOÝ¦JOJ�

��� 1SBW�UBN�TUS������TM�
��� "WUPSKJ�LJ�TP�TF�EP�TFEBK�OB�UBL�BMJ�ESVHB¦FO�OB¦JO�VLWBSKBMJ�T

UFNJ�[BQJTOJLJ�USEJKP�EB�TP�WJ[JUBDJKF�QPQPMOPNB�PISBOKFOF�
5FNV� äBM� OJ� ¦JTUP� UBLP�� 5P� WFMKB� ÝF� QPTFCFK� [B� WJ[JUBDJKP
,SBOKTLF�PQSBWMKFOP�W� MFUJI���������4BN�QSPUPLPM�[�WJ[JUB�
DJKTLJNJ� [BQJTOJLJ� KF� NP¦OP� QPÝLPEPWBO� NBOKLBKP� QB� UVEJ
LPNQMFUOJ�WJ[JUBDJKTLJ�[BQJTOJLJ�WF¦�äVQOJK�OQS��DFMPUOF�5V�
IJOKTLF�EPMJOF�BMJ�QB�EFMJ�[BQJTOJLPW®�1SJN��""(�"UUJ�QB�
TUPSBMJ�EJ�"UUFNT���	��
�

��� ;B�äF�PCKBWMKFOF�LOKJHF�HMFK�TF[OBN�MJUFSBUVSF�QFUP�LOKJHP�QB
[B�PCKBWP�QSJQSBWMKB�BWUPS�UFHB�QSJTQFWLB�

��� %JF�#JTDIÚGF������CJT������TUS����o���
��� ""(�1SBUJDF�EFM�"UUFNT�C����4DIFEF�JO�QSFQBSB[JPOF�QFS�MB

WJTJUB� QBTUPSBMF� EFM� 	 
� B�1MBOJOB� F�OFMMB�$BSOJPMB�/VN�� �
5BCFMMB�QSP�WJTJUBUJPOF�FQJTDPQBMJ�QSBFQBSBOEB��/VN�����5B�
CFMMB�QSP�BDUVBMJ�WJTJUBUJPOF�FQJTDPQBMJ��5V�OBKEFNP�UVEJ�OKF�
HPWP�QJTNP�EVIPWÝ¦JOJ�[�OBQPWFEKP�WJ[JUBDJKF�

7J[JUBDJKF� LJ� KJI� KF� PQSBWJM� OBEÝLPG� "UUFNT
PTFCOP�TP�CJMF�J[SB[JUP�QBTUPSBMOP�PCBSWBOF��7�OKF�
HPWJI� WJ[JUBDJKTLJI� [BQJTOJLJI�OJ�OBKUJ� CJSPLSBUTLFHB
JO�OPUBSTLFHB� UPOB��[BTMFEJNP�CPMK� W[HPKOF�QSJKFNF
	UP� KF�NP¦� SB[CSBUJ� UVEJ� QSJ� PEQSBWMKBOKV� QSFLSÝLPW
P[JSPNB� PQPNJOKBOKV� QPTBNF[OJI� EVIPWOJLPW
�
/BEÝLPG� KF� äFMFM� QSJCMJäBUJ� CPäKP� CFTFEP� WFSOJLPN
[BUP� KF�PC�PCJTLJI� äVQOJK� WFSOJLF� TLPSBK� WFEOP�OB�
HPWBSKBM� W� OKJIPWFN� NBUFSOFN� KF[JLV�� ;BQJTOJLJ
OKFHPWFHB� QPNPäOFHB� ÝLPGB� TP� äF� CPMK� CJSPLSBUTLJ�
;BQJTBOJ�PEHPWPSJ�TP�LSBKÝJ�CPMK�VSBEOJ�

/BEÝLPG�"UUFNT� KF�OB�QBTUJSTLJI�PCJTLJI� äVQOJK
QPTWF¦BM� J[SFEOP� QP[PSOPTU� MJUVSHJ¦OJN� PCSFEPN�
3FEOP� KF�QSJEJHBM� 	LPU�äF� SF¦FOP�OBWBEOP�W� KF[JLV
WFSOJLPW
� PCIBKBM� CJSNBM� QB� UVEJ� QSFWJEFWBM� CPM�
OJLF��0C¦BTOP�KF�OBE[JSBM�QPVL�LSÝ¦BOTLFHB�OBVLB
[OBOKF�PUSPL�KF�UVEJ�PTFCOP�QSFWFSKBM��7FMJLP�QP[PS�
OPTU� KF�OBNFOKBM�VTQPTPCMKFOPTUJ�QPESFKFOF�NV�EV�
IPWÝ¦JOF�	[BUP�UVEJ�VTUBOPWJUFW�TFNFOJÝ¦B
�OKJIPWP
VEFMFäCP�OB�EVIPWOJI� WBKBI� JUE��7� TLMBEV� T� TNFS�
OJDBNJ�QBQFäB�#FOFEJLUB�9*7��JO�EPWPMKFOKFN�.B�
SJKF� 5FSF[JKF� KF� TLS¦JM� QSFWFMJLP� ÝUFWJMP� QSB[OJ¦OJI
EOJ��5P�WQSBÝBOKF�KF�CJMP�ÝF�QPTFCFK�LP¦MKJWP�TQMPI�W
QPWF[BWJ� T�QPMKTLJN�EFMPN��,NFUKF� TP�OBNSF¦� [FMP
OFSBEJ�QSFLJOKBMJ�QPMKTLB�PQSBWJMB�[MBTUJ�W�UJTUJI�NF�
TFDJI�LP�KF�CJMP�EFMB�OB�QSFUFL���

7�QSJTQFWLV�QPTLVÝBNP�QSJLB[BUJ� TÉNP�[HSBECP
WJ[JUBDJKTLJI� [BQJTOJLPW� JO� PEHPWPSF� OB� [BTUBWMKFOB
WQSBÝBOKB� [BSBEJ� ¦FTBS� TF� EPMP¦FOJ� QPEBULJ� QPOBW�
MKBKP�CFTFEJMP�QB�W¦BTJI�QPTUBOF�TVIPQBSOP����7FO�
EBS� J[� QPEBULPW� MBILP� SB[CFSFNP� EPMP¦FOP� LPOUJ�
OVJUFUP�OB�WTFI�QPESP¦KJI�UBLP�QSJ�MKVEFI�OKJIPWJI
EVÝOJI� QBTUJSKJI� LPU� UVEJ� QSJ� TUBOKV� DFSLWFOJI
[HSBEC�JO�CPHPTMVäOF�PQSFNF��1B�WFOEBS�UVEJ�TVIP�
QBSOJ�QPEBULJ�LBäFKP�OB�TQSFNFNCF�JO�OPWPTUJ�

0QP[PSJUJ�WFMKB�OB�TVCKFLUJWOPTU�WJSB��7J[JUBUPS�KF
OBNSF¦�QPEBULF�[BQJTPWBM�QP�TWPKFN�PTFCOFN�WJEF�
OKV�JO�PQBäBOKV��5J�TP�[BSBEJ�UFHB�MBILP�QSJTUSBOTLJ
TVCKFLUJWOJ� W¦BTJI�QSFWF¦� GPSNBMOJ��7J[JUBDJKTLJ� [B�
QJTOJLJ�LMKVC�UFNV�QSFETUBWMKBKP� UFNFMKOJ�[HPEPWJO�
TLJ�WJS�OB�QPEMBHJ�LBUFSFHB�VHPUBWMKBNP�WFSTLP�TUB�
OKF�OB�4MPWFOTLFN�TFWFEB�PC�VTUSF[OJ�LSJUJ¦OJ�QSF�
TPKJ���

7J[JUBDJKF�äVQOJKF�.FUMJLB

ÇVQOJKB�.FUMJLB�KF�CJMB�W�¦BTV�OBEÝLPGB�"UUFNTB
WJ[JUJSBOB�USJLSBU�MFUB�����������JO�������1SWJ�EWF
WJ[JUBDJKJ� KF� OBEÝLPG� PQSBWJM� TBN� [BEOKP� QB� OKFHPW
QPNPäOJ� ÝLPG� &EMJOH�� /BEÝLPG� "UUFNT� TF� KF� W
.FUMJLJ� VTUBWJM� TJDFS� UVEJ� ÝF� ��� KVMJKB� ����� WFOEBS
TBNF� äVQOJKF� OJ� WJ[JUJSBM��3B[TPEJM� KF� [HPMK� W� FOFN

��� 1PESPCOFKF�.BLBSPWJ¦�4MPWFODJ�JO�WBT�TUS������TM�
��� 1PEPCOP�WJ[JUBDJKTLF�[BQJTOJLF�UPMNJOTLFHB�BSIJEJBLPOBUB�[B

PCEPCKF������JO������QSJLB[VKF�'SBODF�#BSBHB��7��5PMNJOTLJ
[CPSOJL������TUS�����o����

��� -BWSJ¦�7J[JUBDJKF�LPU�WJS�TUS������
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[BLPOTLFN�TQPSV�OBUP�QB�QPEFMJM� ÝF�[BLSBNFOU�TW�
CJSNF����WFSOJLPN���

7J[JUBDJKB�MFUB�������

1SWB�WJ[JUBDJKB�äVQOJKF�.FUMJLB�QPE�HPSJÝLP�OBE�
ÝLPGJKP�TF�KF�PEWJKBMB�QFU�EOJ�NFE����JO����BWHVTUPN
������/BEÝLPG�KF�W�.FUMJLP�QSJÝFM�QP�QSFDFK�OBQPSOJ
QPUJ� J[�/PWFHB�NFTUB�� 4BNB� KFäB� KF� USBKBMB� LBS� QFU
VS��1P�OBWPEJMV�WSIPWOFHB�QSPWJODJBMOFHB�NBHJTUSB
+PIBOOB� HSPGB� )BSSBDIB� HB� KF� OB� QPUJ� TQSFNMKBM
,BKFUBO� HSPG� 8JMEFOTUFJO� BENJOJTUSBUPS� LPNFOEF
OFNÝLFHB�WJUFÝLFHB�SFEB�J[�.FUMJLF��7JTPLFHB�HPTUB
KF�PLPMJ�QPMEOFWB�QSJ�NFTUOJI�WSBUJI�W�.FUMJLJ�QSJ�
¦BLBM�CV¦FO�TQSFKFN�TUSFMKBOKB� J[�NPäOBSKFW�HMBTOP
[WPOKFOKF� [WPOPW� JO� [CPS� EVIPWOJLPW� OFNÝLFHB
WJUFÝLFHB� SFEB� UBNLBKÝOKFHB� QMFNTUWB� JO� WFMJLF
NOPäJDF� WFSOJLPW��/BEÝLPG� TF� KF� OBUP� W� TQSFNTUWV
LPNUVSKB� OBQPUJM� W� äVQOJKTLP� DFSLFW� LKFS� TP� HB
TQSFKFMJ� [� JHSBOKFN� PSHFM�� /BEÝLPG� JO� WFSOJLJ� TP
QSFKFMJ�CMBHPTMPW�[�/BKTWFUFKÝJN�LJ�KJN�HB�KF�QPEFMJM
QSPÝU� JO�NFUMJÝLJ� äVQOJL��/BUP� TF� KF� T� TQSFNTUWPN
OBQPUJM�W�QSPÝUJKP�LJ� KF�CJMB�OBTMFEOKF� ÝUJSJ�EOJ�OKF�
HPWP� CJWBMJÝ¦F��7� ¦BTV� WJ[JUBDJKF� KF� OBEÝLPG� EBSPWBM
NBÝF�WTBLPEOFWOP�KF�JNFM�EWBLSBU�TQPWFEPWBOKF�JO
FOP�LBUFIF[P�PTUBMJ�EVIPWOJLJ�QB�OBKNBOK�����7F¦
UJTP¦�WFSOJLPN�KF�QPEFMJM�[BLSBNFOU�TW��CJSNF�

*[QSBÝBOJ� NFUMJÝLJ� LMFSJLJ� TP� QPWFEBMJ� EB� QPE
VQSBWP� OFNÝLFHB� WJUFÝLFHB� SFEB� W� #FMJ� LSBKJOJ� W
NFUMJÝLFN�PLSPäKV�TQBEB�QFU�äVQOJK��1SWB�P[JSPNB
HMBWOB� KF� CJMB� äVQOJKB� P[JSPNB� QSPÝUJKB� .FUMJLB
ESVHB�äVQOJKB�4FNJ¦�USFUKB��SOPNFMK�¦FUSUB�7JOJDB
JO� QFUB� 1PE[FNFMK�� .FUMJÝLB� äVQOJKTLB� DFSLFW� OJ
TUBMB�W�NFTUV�UFNWF¦�W�LSBKV�5SJ�GBSF�EP�LBNPS�KF
CJMP� TMBCF� ¦FUSU� VSF� IPKF�� 7�NFTUV� KF� TUBMB� TJDFS� ÝF
ESVHB�DFSLFW�W�LBUFSP�TP�[BIBKBMJ�äVQMKBOJ�

.FTUP�.FUMJLB� KF� CJMP� QP� [BQJTV� OBEÝLPGV� "U�
UFNTV�W�WTFI�QPHMFEJI�[FMP� SFWOP� J[HMFEBMP� KF�CPMK
WBT� LPU� NFTUP� W� LBUFSFN� OJ� CJMP� OJ¦� PNFNCF
WSFEOFHB� WJ[JUBDJKF� SB[FO� QBMB¦F� LPNFOEF� QSPÝUJKF
JO�IJÝF�[BHSFCÝLFHB�LBQJUMKB�

/BEÝLPGV� KF� CJMP� QPWFEBOP� EB� KF� äVQOJKTLB
DFSLFW�W�NFTUV�.FUMJLB�QPTWF¦FOB�TW��/JLPMBKV��1P�
LPQBMJÝ¦B� OJ� JNFMB�� UP� TF� KF� OBIBKBMP� QSJ� NBUJ¦OJ
DFSLWJ� W� 5SFI� GBSBI��$FSLFW� KF� CJMB� SFWOB� TUBSB� JO
TMBCP�QSFTLSCMKFOB��7�OKFK�TP�TUBMJ�ÝUJSKF�PMUBSKJ�LJ�TP
CJMJ�TLVQBK�T�DFSLWJKP�QPTWF¦FOJ��/B�HMBWOFN�PMUBSKV
KF� TUBM� UBCFSOBLFMK� [� /BKTWFUFKÝJN�� 7� DFSLWJ� KF� TUBM
UVEJ�LSTUOJ�LBNFO� ISBOJÝ¦F� [B� TWFUB� PMKB� JO� ESVHP
QPUSFCOP� [B� PQSBWMKBOKF� NBÝ�� 5MBL� W� DFSLWJ� KF� CJM
EPWPMK�EPCFS� J[�LBNOB��1SJäOJDB�KF�CJMB�PQSFNMKFOB
[� SB[QFMPN��7�DFSLWJ� TP� TUBMF� UVEJ� ÝUJSJ� TQPWFEOJDF�
;BLSJTUJKB� KF�CJMB�P[LB� JO� UFNOB��1BSBNFOUPW�LFMJ�
IPW� JO�PTUBMFHB� KF�CJMP� W� [BEPTUOJ�NFSJ�� JNFMB� KF� ÝF
DJCPSJK� JO� NPOÝUSBODP�� 7� [WPOJLV� TP� WJTFMJ� USJKF
[WPOPWJ��;WPOJL�KF�CJM�PQSFNMKFO�UVEJ�[�VSP��TMFEOKF

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����W�
��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����Wo����

TJDFS�OJ�CJMP�QPHPTUP��$FSLFW�KF�CJMB�CSF[�EPIPELPW�
W[ESäFWBOKF�KF�CJMP�OB�TLSCJ�OFNÝLFHB�WJUFÝLFHB�SF�
EB�W�QPNP¦�TP�NV�CJMJ�NJMPÝ¦JOB�JO�EBSPWJ�WFSOJLPW�

.FUMJÝLB�äVQOJKTLB�DFSLFW�KF�JNFMB����QPESVäOJD
	W� LBTOFKÝJI� WJ[JUBDJKBI� TF� DFSLFW� TW�� -FOBSUB� OF
PNFOKB� WF¦
� JO� TJDFS�� TW��7JEB� OB� +VHPSKV� T� QPLP�
QBMJÝ¦FN� TW�� +BLPCB� W� 4VIPSKV� T� QPLPQBMJÝ¦FN� TW�
+BOF[B�,STUOJLB�OB�(PSOKJ�-PLWJDJ�TW��.BSLB�W�#V�
ÝJOKJ� WBTJ� TW�� "OUPOB� W� 5SOPWDV� TW�� 6SCBOB� OB
(BCSPWDV�TW��.BSKFUF�W�#PKBOKJ�WBTJ�TW��/JLPMBKB�OB
,SBÝOKFN�7SIV� TW�� %FWJDF�.BSJKF� W� 3BEPWJDJ� TW�
,SJäB� W� ,MBNOJ� WBTJ� TW�� "OF� W� 7JEPÝJ¦JI� TW�
-FOBSUB�TW��1FUSB�W�%SBÝJ¦JI�TW��.BSJKF�.BHEBMFOF
OB� #PäBLPWFN� ÇBMPTUOF� .BUFSF� #PäKF� QSJ� 5SFI
GBSBI� LKFS� TUB� CJMB� UVEJ� QPLPQBMJÝ¦F� JO� ÝLBQVMJSTLB
CSBUPWÝ¦JOB�ÇBMPTUOF�.BUFSF� #PäKF� TW�� ,BUBSJOF� W
QSFENFTUKV�.FUMJLF� TW��3PLB� W�.FUMJLJ� T� QPLPQB�
MJÝ¦FN�JO�TW��.BSUJOB�W�.FUMJLJ�

/BEÝLPG� KF� W� ¦BTV� WJ[JUBDJKF� J[QSBÝBM� WF¦� MKVEJ
QSWFHB� NFE� OKJNJ� NFUMJÝLFHB� äVQOJLB� JO� QSPÝUB
NFUMJÝLFHB� PLSPäKB� 	#FMF� LSBKJOF
� +BOF[B� ,STUOJLB
#JMJ¦J¦B��5B�KF�P�TWPKJ�EVIPWÝ¦JOJ�QPWFEBM�EB�TP�WTJ
OKFNV� QPESFKFOJ� EVIPWOJLJ� QPÝUFOJ� JO� [HMFEOJ
NBSMKJWJ� W� TWPKFN� QPLMJDV� JO� [FMP� QSJMKVCMKFOJ� QSJ
MKVETUWV�� OB� OKFHPWFN� P[FNMKV� KF� EFMPWBM� UVEJ
EVIPWOJL� LJ� TF� OJ�NPHFM� VQSFUJ� EPCSJ� CFMPLSBOKTLJ
LBQMKJDJ�[BUP�KF�CJM�QSFDFK�W[LJQMKJWF�OBSBWF��1SPÝU�HB
KF� J[HOBM� J[� TWPKFHB� BSIJEJBLPOBUB� EB� TJ� KF� OB� UB
OB¦JO�[BHPUPWJM�NJS�

0� TUBOKV�QPTBNF[OJI� DFSLWBI� KF� QPWFEBM� EB� TP
CJMF� OFLBUFSF� QSFE� MFUJ� QPQPMOPNB�QSFOPWMKFOF��/B
UB�OB¦JO�TP�[BEPTUJMJ�QPUSFCBN�WFSOJLPW�JO�EBSPWBOKV
FWIBSJTUJKF��4BNP�äVQOJKTLB�DFSLFW�W�NFTUV�.FUMJLB
KF�CJMB�W�[FMP�TMBCFN�TUBOKV�UBLP�EB�CJ�KP�CJMP�USFCB
[HSBEJUJ� QPWTFN� OB� OPWP�� ÇBMPTUJMP� HB� KF� TMBCP
HNPUOP� TUBOKF� QPESVäOJ¦OJI� DFSLWB� TBK� WF¦JOB� PE
OKJI�OJ� JNFMB�OPCFOF�VTUBOPWF�P[JSPNB�EBSPW��1P�
LPKOJ� WSIPWOJ� QSPWJODJBMOJ� LPNUVS� HSPG� (WJEP
4UFSOCFSH� KF� TJDFS� EBSPWBM� HMBWOJDP� W� WSFEOPTUJ
�������HPMEJOBSKFW�QPE�PLSJMKF�CFMPLSBOKTLJI�äVQOJ�
LPW� P[JSPNB� WJLBSKFW�� QPEPCOP� WTPUP� UVEJ� QPE
PLSJMKF�DFSLWB�ÝF�QPTFCFK�äVQOJKTLJI��7FOEBS�TP�CJMF
PCSFTUJ� PE� PNFOKFOFHB� QPMPHB� SB[EFMKFOF� W� QPNP¦
WJLBSKFN�OF�QB�W[ESäFWBOKV�DFSLWB��5BLP�KF�QSPÝUV
QPMFH�SFEOJI�äVQOJKTLJI�EPIPELPW�QSJQBEMP�MFUOP�ÝF
���� HPMEJOBSKFW� WJOJÝLFNV� ��� ¦SOPNBMKTLFNV� ��
[B�QPE[FNFMKTLFHB�OJ�OBWFEFOP����.FUMJÝLJ� äVQOJK�
TLJ�DFSLWJ�TW��/JLPMBKB�QB�KF�QSJQBEMP����HPMEJOBSKFW�

0�TWPKJI�GBSBOJI�KF�QSPÝU�QPWFEBM�EB�TP�NFÝ¦BOJ
xEFCFMPLPäDJj� JO�OFPELSJUJ� WFSTLP�OF�QSFWF¦�V¦FOJ�
0TUBMJ�GBSBOJ�TP�CJMJ�OB�CPMKÝFN�HMBTV�CPMK�V¦FOJ�TP
QB� CJMJ� QSFDFK� WEBOJ� [BLMJOKBOKV� JO� QSFLMJOKBOKV��/J
WFEFM�[B�OPCFOP�QPIVKÝBOKF��;BLSBNFOU� TQPWFEJ� JO
PCIBKJMB� KF� MFUP�QSFE�UFN�QSFKFMP�PLPMJ�������WFSOJ�
LPW�TBNP�TQPWFEBMP�TF�KJI�KF�����/PCFOFHB�PE�OB�

��� 1SJ�OBWFECJ�WTPUF�TFNJÝLFHB�äVQOJLB�KF�QSPUPLPM�QPÝLPEPWBO�
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7J[JUBDJKTLJ�EFLSFU�J[�MFUB��������
�������
WFEFOJI�[BLSBNFOUPW�OJ�QSFKFMP�����PTFC��7�MFUV�EOJ
KF�CJMP�LSÝ¦FOJI�����PTFC�FOB�PE�OKJI�KF�CJMB�OF[B�
LPOTLFHB�TUBOV��6NSMP�KF����WFSOJLPW��WTJ�TP�QSFKFMJ
WTF�QPUSFCOF� [BLSBNFOUF��6NSMP� KF� UVEJ�QFU� WFSOJ�
LPW�LJ�TP�CJMJ�QPLPQBOJ�CSF[�QSJTPUOPTUJ�EVIPWOJLB�
.FE�VNSMJNJ� KF� CJMP� UVEJ� ��� PUSPL���F[� MFUP� TF� KF
QPSP¦JMP����QBSPW�

.BÝF� W� äVQOJKTLJ� DFSLWJ� PC� OFEFMKBI� JO� QSB[�
OJ¦OJI�EOFWJI� TP� QPUFLBMF� PC�EFTFUJ� VSJ� QP�OKJI� KF
CJM� W� MKVETLFN� KF[JLV� 	CFSJ� TMPWFOÝ¦JOJ
� OBHPWPS
P[JSPNB� LBUFIF[B� [B� TLVQOPTU� OBKCPMK� OBEBSKFOJI�
+VUSBOKB� TW��NBÝB� 	QSP� QPQVMP
� KF� QPUFLBMB� QPMFUJ� PC
ÝFTUJI� QP[JNJ� QB� PC� TFENJI� LBUFIF[B� TF� KF� WSÝJMB
QPQPMEOF�

%FLSFUJ�P[JSPNB�PSEJOBDJKF�QPTMBOJ�T�TUSBOJ�OBE�
ÝLPGJKTLF� LVSJKF� TP� CJMJ� TQSFKFUJ� [� EPMäOJN� TQPÝUP�
WBOKFN�JO�VQPÝUFWBOKFN�JO�TP�CJMJ�WFEOP�TLSCOP�J[�
WSÝFOJ�

7� EVÝOFN� QBTUJSTUWV� TP�NV� QPNBHBMJ� USJKF� EV�
IPWOJLJ��LBQMBO�+BLPC�"O[M�[PSOJ¦BS�+VSJK�(PJNFS[
JO�WJLBS�+BLPC�3PN�

/BEÝLPG� "UUFNT� KF� QP� LPODV� QPHPWPSB� T� QSP�
ÝUPN� #JMJ¦J¦FN� J[QSBÝBM� ÝUFWJMOF� ESVHF� PTFCF� OB
LPODV�QB�TP�OB�OBEÝLPGPWB�WQSBÝBOKB�PEHPWBSKBMJ�ÝF

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS������

NFTUOJ�TPEOJL�JO�USJKF�PEMJ¦OFKÝJ�NFÝ¦BOJ��0�EVIPW�
Ý¦JOJ�TP�TF�J[SB[JMJ�[FMP�QPIWBMOP��1SPÝU�#JMJ¦J¦�KF�CJM
[FMP�TQPÝUPWBO��QSJ�OKFN�OJ�CJMP�OBKUJ�OPCFOJI�TMBCJI
OBWBE�P¦JUBUJ�NV�KF�CJMP�NPHP¦F�MF�QSFWFMJLP�TLSC�[B
[JEBWP�OPWF�QSPÝUJKTLF�TUBWCF�T�TLSCKP�[B�äVQOJKTLP
DFSLFW�QB�TF�OJ�NPHFM�QPIWBMJUJ��PCMKVCJM�KF�TJDFS�EB
CP� W� CPEP¦F� ESVHB¦F��0TUBMJ� EVIPWOJLJ� TP� CJMJ� PE�
MJ¦OJ� DFSLWFOJ� EFMBWDJ� JO� KJN�QSBW� UBLP�OJ� CJMP�NP¦
P¦JUBUJ�OJ¦FTBS��EB�TP�SB[VNOJ�JO�TLSCJKP�[B�OFNP¦OF
VHMBKFOJ� TQPEPCOJ� WFEOP� QSJQSBWMKFOJ� OB� QPNP¦
NBSMKJWJ� W� TQPWFEPWBOKV� JO� V¦FOKV� W[PSOJ� JO� [FMP
QSJMKVCMKFOJ�QSJ�MKVEFI��7FSOJLJ�TP�CJMJ�EPCSJ�JO�QPUS�
QFäMKJWJ�QPEMPäOJ�QSPÝUV�LPU� UVEJ�PTUBMJN�EVIPWOJ�
LPN�UFS�QPLPSOJ�CPäKJ�CFTFEJ��/JTP�WFEFMJ� [B�OJLB�
LSÝOB�QPIVKÝBOKB��0USPDJ�TP�CJMJ�W�PTOPWOJI�WFSTLJI
SFTOJDBI�EPCSP�QPV¦FOJ�OJ�CJMP�OPCFOFHB�TPWSBÝUWB�
1PESVäOJ¦OF�DFSLWF�TP�CJMF�EPCSP�VQSBWMKBOF�T�UFN�
QPSBMJKBNJ�� ÝUFWJMOF� TP�CJMF�QSJESäBOF�NFTUV� TFEFN
QB�KJI�[BSBEJ�QSFNBKIOJI�EPIPELPW�WFSOJLPW�OJ�CJMP
NPHP¦F�W[ESäFWBUJ�W�[BEPTUOJ�NFSJ�

/BEÝLPG�"UUFNT�KF�QP�PQSBWMKFOJ�WJ[JUBDJKJ�VLB[BM
VQPÝUFWBUJ�TMFEF¦B�OBWPEJMB�

1SFQPWFEBM�KF�EB�CJ�CJMF�HPTUJMOF�PEQSUF�W�QSB[�
OJ¦OJI� EOFI� W� ¦BTV� USBKBOKB� CPäKF� TMVäCF� BMJ� QSFLP
OP¦J�� W� OKJI� EB� TF� OF� TNF� UPMFSJSBUJ� OFWBSOJI� JHFS�
[BCBW�QSFLMJOKBOKB�CPHPLMFUKB�BMJ�ESVHJI�OFTQPEPC�
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OPTUJ���F�TF�CJ�UP�W�NFTUV�OBEBMKFWBMP�BMJ�EPQVÝ¦BMP
CJ� TF� UP�NPSBMP� W[HPKOP� LB[OPWBUJ� OF� HMFEF� BMJ� CJ
CJM�QSFTUPQOJL�NPÝLJ�BMJ�äFOTLB�

.BHJTUSBU� KF� NPSBM� CJUJ� TUBMOP� QP[PSFO�� SFTOF
QSFLSÝLF�KF�NPSBM�KBWOP�LB[OPWBUJ�

1SJNFSOFKF� TF� KF� CJMP� USFCB� PCOBÝBUJ� EP� äFOTL� W
SFWOFKÝJI�PCMFLBI�ÝF�QPTFCFK�QSJ�TQPWFEJ�

0USPDJ�TP�NPSBMJ�JNFUJ�EPCSP�JO�TLSCOP�W[HPKP�W
TWFUJ� WFSJ�� 4QP[OBUJ� TP� NPSBMJ� UVEJ� CPäKJ� TUSBI� JO
CPäKP�MKVCF[FO�

1SPÝU� EB� NPSB� LPU� äVQOJL� JO� OBEÝLPGJKTLJ� LP�
NJTBS� W� EVIPWOJI� [BEFWBI� OVEJUJ� QPNP¦� TWPKJN
EVIPWOJLPN� PC� VTUSF[OFN� ¦BTV� JO� T� UFN� TMVäJUJ� W
CPäKP�¦BTU�DFSLWFOP�TMBWP�JO�[ESBWKF�EVÝ�¦F�KF�[BOKP
[BQSPÝFO�

6HMFEOJ�NFÝ¦BOJ�JO�PTUBMJ�äVQMKBOJ�TP�CJMJ�EPMäOJ
äVQOJLV�QPNBHBUJ�QSJ�HSBEOKJ�OPWF�äVQOJKTLF�DFSLWF
[� SP¦OJNJ� EFMJ� äJWJOP� T� LPMFLUVSP� P[JSPNB� QSJ�
TQFWBUJ�QSJ�HSBEOKJ�OB�LBL�ESVH�OB¦JO�EB�TF�CP�OPWB
DFSLFW� [HSBEJMB� JO� QPUFN� QSFTLSCFMB� T� QPUSFCOP
DFSLWFOP�PQSFNP�

7J[JUBDJKB�MFUB�������

%SVHJ¦� KF� OBEÝLPG�"UUFNT�NFUMJÝLP� äVQOJKP� WJ�
[JUJSBM�¦F[�TFEFN�MFU��7�.FUMJLJ�KF�CJWBM�ÝUJSJ�EOJ�UK�
NFE�����JO����� KVMJKFN�������/BEÝLPG�KF�W�.FUMJLP
QSJTQFM� ���� KVMJKB� PC� PTNJI� [WF¦FS�� 4QSFKFM� HB� KF
äVQOJL� JO� QSPÝU� +BLPC� "O[M� [� WTFNJ� QPUSFCOJNJ
¦BTUNJ��/BTMFEOKJ�EBO�����KVMJKB������KF�PC�TFENJI
[KVUSBK�PQSBWJM�TMPWFTOP�NBÝP�NFE�LBUFSP�KF�QPTWFUJM
OPWP� äVQOJKTLP� DFSLFW� [HSBKFOP� MFUB� ������� JO
QPEFMJM� [BLSBNFOU� CJSNF� ������ WFSOJLPN�� 7� ¦BTV
WJ[JUBDJKF� KF� TQPWFEBM� ���� MKVEJ��1P�NBÝJ� KF� WJ[JUJSBM
OPWPQPTWF¦FOP�DFSLFW�

$FSLFW� KF�CJMB�QPTWF¦FOB� TW��/JLPMBKV��7�OKFK� KF
TUBMP�QFU�PMUBSKFW�� QPMFH� HMBWOFHB� KF� OB� FWBOHFMJKTLJ
TUSBOJ�TUBM�PMUBS�%FWJDF�.BSJKF�OB�MJTUOBUJ� TUSBOJ�QB
PMUBS� QPTWF¦FO� 4QPNJOV� OB� [BEOKP� WF¦FSKP���FUSUJ
PMUBS�KF�CJM�[HPMK�P[OB¦FO�[B�QFUFHB�QB�TF�OBEÝLPG�OJ
TQPNOJM� JNFOB� QBUSPDJOJKB�� ÇVQOJKTLB� DFSLFW� KF
JNFMB����QPESVäOJD�

7� DFSLWJ� TUB� TUBMJ� EWF� TQPWFEOJDJ� PQSFNMKFOJ� [
NSFäP��1SJ�LSTUJMOJLV�KF�WJTFMB�TMJLB�+BOF[B�,STUOJLB
LP�LSÝ¦VKF��$FSLFW�KF�ISBOJMB�ÝUFWJMOP�PQSFNP�NFE
ESVHJN� TUPKF¦� WS¦� [B� WMJWBOKF�LSTUOF� WPEF�NB[JMKFO
TUPKF¦�TSFCSO�BMJ�CBLSFO�WS¦FL�[FMP�¦JTUF�LPSQPSBMF��
JO�SPC¦LF�[B�LFMJIF��/B�FWBOHFMJKTLJ�TUSBOJ�HMBWOFHB
PMUBSKB�JO�TQPWFEOJDF�KF�TUBMB�PNBSJDB�[B�TISBOKFWBOKF
TWFUJI� PMK� JO� WS¦LPW� [B� QSFOBÝBOKF� IPTUJK� JO� TWFUFHB
PMKB�CPMOJLPN�	CVS[B
��/BEÝLPG�KF�OBÝFM�UVEJ�LFMJI�T
QBUFOP�[B�LBUFSFHB�KF�PESFEJM�OPWP�QP[MBUJUFW�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����o����
��� ÀFNBUJ[FN�MKVCMKBOTLF�OBEÝLPGJKF�TUS������
��� 1PÝLSPCMKFO� CFM� QSUJ¦FL� OB� LBUFSFHB� QPMPäJ� EVIPWOJL� NFE

NBÝP�IPTUJKP�JO�LFMJI�

1P�QSFHMFEV�DFSLWF�KF�OBEÝLPG�"UUFNT�J[QSBÝBM�W
.FUMJLJ�EFMVKP¦F�EVIPWOJLF��,BQMBO�.BSLP�5BTJ¦�TF
KF� P� QSPÝUV� JO� äVQOJLV� +BLPCV� "O[MV� J[SB[JM� [FMP
QPIWBMOP��EB�KF�PEMJ¦FO�NPä�QPEPCOP�UVEJ�WJLBS��7
äVQOJKJ�OJ�QP[OBM�OPCFOFHB�ÝLBOEBMB��4QPWFEPWBM�JO
QPV¦FWBM� KF� J[NFOJ¦OP� TLVQBK� [� WJLBSKFN�� /KFHPWB
QMB¦B� 	LPOHSVB
� KF� MFUOP� [OBÝBMB� ���� HPMEJOBSKFW
QSFISBOP�KF�EPCJWBM�QSJ�äVQOJLV�

7JLBS�+BOF[�.BMOBSJ¦� KF�äVQOJLB�QPIWBMJM�FOBLP
LPU�LBQMBO�5BTJ¦��&OBLP� KF�QPIWBMJM� UVEJ�EFMP� [PS�
OJ¦BSKB�JO�LBQMBOB��#JMB�TUB�EPCSB�JO�IJUSB�W�EVÝOFN
QBTUJSTUWV�� ,BUFIF[P� KF� WSÝJM� QPQPMEOF� QSJ� TQPWF�
EPWBOKV� QB� TF� KF� J[NFOKFWBM� T� LBQMBOPN� JO� [PSOJ�
¦BSKFN�� 1PWFEBM� KF� EB� OJI¦F� OJ� VNSM� CSF[� LSTUB
QSFKFNB� TW�� [BLSBNFOUPW� BMJ� CSF[� QSJTPUOPTUJ� EV�
IPWOJLB�� 0E� OKFHPWF� QMB¦F� QP� QMB¦JMV� QSFISBOF� JO
TUBOPWBOKB�W�äVQOJÝ¦V�OJLPMJ�OJ�PTUBMP�QSBLUJ¦OP�OJ¦�
1PLPKOJ�QSPÝU�NV�KF�MFUOP�OBNFOJM�[B�PCIBKBOKF�NBÝ
���HPMEJOBSKFW�LJ�QB�EB�KJI�TFEBK�OF�QSFKFNB�WF¦�

5VEJ� [PSOJ¦BS� +PäFG� #JMJ¦J¦� KF� QPIWBMJM� EFMP
QSPÝUB��EB� KF� PEMJ¦FO� JO� QBNFUFO�NPä��1PEPCOP� KF
[BUSEJM� UVEJ� [B�LBQMBOB� JO� WJLBSKB��$FSLWFOF� SB¦VOF
TP� WTBLP� MFUP� QSFHMFEPWBMJ� QSFETUPKOJL� LPNFOEF
QSPÝU�EPNB¦J�äVQOJL�BMJ�LBL�ESVH�PEMJ¦OFKÝJ�NPÝLJ
UFS�LMKV¦BSKJ�

;BEOKJ�KF�TWPKF�PEHPWPSF�OBEÝLPGV�QPEBM�ÝF�QSPÝU
"O[M�� ;BUSEJM� KF� EB� TP� NFUMJÝLJ� GBSBOJ� EPCSP� QP�
V¦FOJ�[WFTUJ�LBUPMJÝLJ�DFSLWJ�JO�MFQFHB�WFEFOKB��4MB�
CPTUJ�LJ�KJI�KF�NPSBM�PNFOJUJ�QB�TUB�CJMJ�[BLMJOKBOKF
JO� QSFLMJOKBOKF�� WFOEBS� KF� CJMP� UFHB� CPMK� NBMP�� 1P�
ESVäOJDF� TP� TF�WF¦JOPNB�W[ESäFWBMF�[�EBSPWJ� WFSOJ�
LPW��$FSLWFOF� SB¦VOF� TP� QSFHMFEPWBMJ� WTBLP� MFUP� W
QSJTPUOPTUJ�QSFETUPKOJLB�LPNFOEF�äVQOJLB� JO�LMKV�
¦BSKFW��%FOBS�TF�KF�ISBOJM�W�TLSJOKJ�LJ�TF�KF�PEQJSBMB�[
EWFNB�LMKV¦FNB��/KFHPWB�QMB¦B�KF�[OBÝBMB�PLPMJ����
HPMEJOBSKFW� QSFKFNBM� QB� KF� ÝF� ���� HPMEJOBSKFW� PE
OFNÝLFHB�WJUFÝLFHB�SFEB�

%VIPWOF�WBKF�[�EVIPWOJLJ�KF�PQSBWMKBM�W�QPTUOFN
¦BTV��.BÝF�[B�MKVETUWP�	QSP�QPQVMP
�KF�WFEOP�PCIBKBM
PC� OFEFMKBI� JO� QSB[OJLJI� WNFT� KF� JNFM� [B� PESBTMF
UVEJ�QSJEJHF�P�NPSBMJ�W�MKVETLFN�KF[JLV��1PQPMEOF�KF
QPUFLBMB�LBUFIF[B�[B�PUSPLF�QP�OBWPEJMJI�LBSEJOBMB
#FMMBSNJOJKB� BMJ� QP� SJNTLFN� LBUFLJ[NV�� /KJIPWP
[OBOKF�KF�UVEJ�QSFWFSKBM��1P�LBUFIF[J� KF� JNFM�ÝF�UFP�
MPÝLF�OBHPWPSF�[B�WFSOJLF�W�MKVETLFN�KF[JLV�NPMJUFW
LFTBOKB� UFS� EFMB� SPäOFHB� WFODB� [� MBWSFUBOTLJNJ� MJ�
UBOJKBNJ��,BUFIF[B� TF� KF�PQSBWMKBMB� UVEJ�OB�QPESVä�
OJDBI��*NFM�KP�KF�TBN�BMJ�QB�LBQMBO�LP�TF�KF�QSJ�QP�
ESVäOJDJ�PCIBKBMB�NBÝB��-KVETUWV�KF�P[OBOKBM�QPTUOF
JO�QSB[OJ¦OF�EOFWF�¦FUVEJ�TP�UJ�TPWQBEBMJ�[�OFEFMKP�
-KVETLF�JHSF�TF�W�äVQOJKJ�OJTP�PSHBOJ[JSBMF��7�äVQOJKJ
KF� äJWFMP� ������ MKVEJ� LJ� TP� CJMJ� TQPWFEBOJ� JO� CJMJ
TQPTPCOJ�QSFKFUJ�PCIBKJMP��4MFEOKF�KF�W�WFMJLPOP¦OFN
¦BTV�QSFKFMP�������WFSOJLPW��4QPWFEJ�TF�OJ�VEFMFäJMP
����WFSOJLPW��7� MFUV�EOJ� KF�CJMP� SPKFOJI�����PUSPL�
7TJ�TP�CJMJ�LSÝ¦FOJ�JO�SPKFOJ�W�[BLPOTLJ�[WF[J��;BLPOJ
TP�TF�WFEOP�TLMFQBMJ�QP�WFMKBWOJI�QSBWJMJI��7�MFUV�EOJ
KF�[BLPOTLP�[WF[P� TLMFOJMP����QBSPW��/PCFO�[BLPO
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OJ� CJM� TVNMKJW� OJI¦F� PE� [BLPODFW� UVEJ� OJ� äJWFM� MP�
¦FOP��#PMOJLF�TP�QSFWJEFWBMJ�[BTUPOK�QPOBWBEJ�QB�TP
[B� UP� EPCJMJ� FO� TPME� [B� QPTMFEOKF� NB[JMKFOKF� QB� �
EFOBSJ¦F��%FOBS�TP�KFNBMJ�[HPMK�W�QSJNFSV�EB�KF�CJM
QSPTUPWPMKOP�QPOVKFO��7�MFUV�EOJ�KF�VNSMP�����MKVEJ�
7TJ�TP�CJMJ�QSFWJEFOJ�SB[FO�FOFHB�xTPWSBäOJLBj�LJ�KF
VNSM�OBHMF�TNSUJ�

7� äVQOJKTLJ� DFSLWJ� TUB� CJMJ� QPTUBWMKFOJ� EWF� TQP�
WFEOJDJ�JO�TJDFS�QSJ�TUSBOTLJI�PMUBSKJI��0CMKVCMKFOP�KF
CJMP� EB� CPEP� QPTUBWJMJ� ÝF� EWF� OB� QSFIPEV� EB� CP
DFSLFW� QPQPMOP� QSFTLSCMKFOB�� %SVHB� NBÝB� W� äVQ�
OJKTLJ� DFSLWJ� KF� PC� OFEFMKBI� JO� QSB[OJLJI� QPUFLBMB
SFEOP�PC�EFTFUJ�VSJ�QSWB�QP[JNJ�PC� TFENJI�QPMFUJ
QB� PC� ÝFTUJI�� 1SJ� äVQOJLV� KF� CJMB� W� TMVäCJ� PESBTMB
äFOTLB�LBOPOJ¦OF�TUBSPTUJ�	QSFLP����MFU
�JO�KF�CJMB�OB
OBKCPMKÝFN�HMBTV��/BKTWFUFKÝF�TF�KF�J[QPTUBWMKBMP�WF¦�
LSBU� MFUOP� JO� UP� [� WTFN� QPUSFCOJN� TQPÝUPWBOKFN
ÝLPGJKTLJNJ� TJOPEBMOJNJ� QSFEQJTJ� UFS� QSJNFSOP� SB[�
TWFUMKBWP�

%OF�����KVMJKB�KF�OBEÝLPG�"UUFNT�QPEFMJM�BLPMJUV
HPSJÝLF�OBEÝLPGJKF�+BOF[V�ÀUVLMV�EPWPMKFOKF�[B�QSF�
KFN� TVCEJBLPOBUB� JO� EJBLPOBUB� [VOBK� HPSJÝLF� OBE�
ÝLPGJKF�

%OF����� KVMJKB������ KF� PC� PTNJ�VSJ� [KVUSBK� OBE�
ÝLPG� "UUFNT� EBSPWBM� NBÝP� PC� EFTFUJI� QB� TQSFKFM
LBSMPWÝLFHB�HFOFSBMB�HSPGB�1FUB[[JKB��1PUFN�TF� KF�[
OKJN�PEQSBWJM�OB�OKFHPWP�HPTQPTUWP�PEEBMKFOP�VSP
PE�.FUMJLF�LKFS�KF�UVEJ�LPTJM�JO�TF�OB[BK�W�.FUMJLP
WSOJM�ÝFMF�[WF¦FS�

%OF� ���� KVMJKB� ����� KF� PC� PTNJI� [KVUSBK� QSJ
TMPWFTOJ�NBÝJ�QPEFMJM�+BOF[V�,POEJ�J[�äVQOJKF�4FNJ¦
QSWP� UPO[VSP� JO� ÝUJSJ�OJäKF� SFEPWF� 	J[QSBÝBM�HB� KF� äF
QSFKÝOKJ�EBO
� UFS�CJSNBM��;�CJSNBOKFN� KF�OBEBMKFWBM
UVEJ�QP�QPQPMEBOTLFN�PCFEV��0C�LPODV�KF�WFSOJLF
CMBHPTMPWJM�[�/BKTWFUFKÝJN�JO�TF�PE�OKJI�QPTMPWJM�

7J[JUBDJKP� KF� [BLMKV¦JM� OBTMFEOKJ� EBO� ���� KVMJKB
������;KVUSBK�PC�PTNJI�KF�OBKQSFK�PQSBWJM�NBÝP�UFS�TF
PC�EFTFUJI�PEQSBWJM�QSPUJ�/PWFNV�NFTUV�

/BEÝLPG�"UUFNT�KF�QP�PQSBWMKFOJ�WJ[JUBDJKJ�QSPÝUV
"O[MV�J[EBM�EFLSFU�[�OBWPEJMJ�[B�äVQOJKP�.FUMJLB�JO
PTUBMF� CFMPLSBOKTLF� äVQOJKF�� 6LB[BM� KF� VQPÝUFWBUJ
TMFEF¦F�

/FPUFTBOF� GBSBOF� QP¦BTOF� W� EPKFNBOKV� TLSJW�
OPTUJ�LSÝ¦BOTLF�WFSF�KF�USFCB�TUBMOP�QPV¦FWBUJ�T�QP�
OBWMKBOKFN� TLSJWOPTUJ� WFSF� JO� PTOPW� LSÝ¦BOTLF�NP�
SBMF��,BUFIF[B�KF�NPSBMB�QP�OPWFN�QPUFLBUJ�PC�OF�
EFMKBI� QPQPMEOF� W� äVQOJKTLJI� DFSLWBI� OB� QPESVä�
OJDBI� QB� PC� QSJMPäOPTUJI� LP� TP� LBQMBOJ� BMJ� WJLBSKJ
PCIBKBMJ�NBÝF��1PM�VSF�TF�KF�NPSBMP�QPV¦FWBUJ�PTOPWF
WFSF� LSFQPTUJ� JO� HPWPSJUJ� P� NJOMKJWPTUJ� äJWMKFOKB
PTUBMF�QPM�VSF�QB�TF�KF�NPSBMP�QPV¦FWBUJ�PUSPLF�JO�KJI
UVEJ� J[QSBÝFWBUJ��0ESBTMJN� TF� KF�NPSBMP� QSJEJHBUJ� W
EPNB¦FN�KF[JLV�UVEJ�P�FWBOHFMJKTLJI�SFTOJDBI�

ÇFOTLBN� KF� QSJQPSP¦JM� OPÝOKP� TLSPNOJI� JO
TQPÝUMKJWJI� PCMFL� QSJNFSOJI� TUBOV� JO� EFWJÝUWV� [B�
LPOTLJ� WFSJ� JO� WEPWTLJ� ¦JTUPTUJ�� 0ESBTMJN� KF� QSF�
QPWFEBM� VEFMFäCP� OB� OP¦OJI� QSPDFTJKBI�� 5SFCB� KF
CJMP�TQPÝUPWBUJ�[BQPWFEBOF�QSB[OJLF��0C�QSB[OJ¦OJI

EOFI�TF�KF�CJMP�USFCB�QPQPMEOF�VEFMFäJUJ�LBUFIF[F�UFS
[NPMJUJ� EFM� SPäOFHB� WFODB� [� MJUBOJKBNJ� J[QPWFEBUJ
WFSP�VQBOKF�MKVCF[FO�JO�LFTBOKF�W�MKVETLFN�KF[JLV�
/B�QSJ¦FUFL�KF�CJMP�USFCB�PQP[PSJUJ�[�[WPOKFOKFN�

%VIPWOJLJ�TP�TF�NPSBMJ�SBWOBUJ�QP�OBEÝLPGJKTLJI
PESFECBI��7TBLPEOFWOP�TP�NPSBMJ�WTBK�QPM�VSF�CSBUJ
LOKJHF�BTLFUTLF�JO�NPSBMOF�WTFCJOF�

%VIPWOJLJ� TP� NPSBMJ� CJUJ� W� ¦BTV� QSFWJEFWBOKB
CPMOJLPW�JO�PQSBWMKBOKB�PTUBMJI�[BLSBNFOUPW�PCMF¦F�
OJ�W�UBMBS��/B�TQPWFEPWBOKF�TF�KF�CJMP�QPUSFCOP�QSJ�
QSBWJUJ��#PMOJLF�UVEJ�OBKCPMK�PEEBMKFOF�KF�CJMP�USFCB
WF¦LSBU�PCJTLBUJ�KJN�QPNBHBUJ�VNJSBKP¦F�QB�UPMBäJUJ
JO�ISBCSJUJ�[�WFSP�VQBOKFN�JO�MKVCF[OJKP�

ÇVQOJKTLB�DFSLFW�W�.FUMJLJ�KF�JNFMB�EWF�TQPWFE�
OJDJ� [� NSFäBNB�� 7� OKJI� TUB� WJTFMB� TF[OBNB� ÝLPGV
QSJESäBOJI� HSFIPW� [B� PEWF[P�� 7� LSTUJMOJDJ� KF� CJMP
USFCB�PCFTJUJ�TMJLP�+BOF[B�,STUOJLB�LP�LSÝ¦VKF�QSF�
TLSCFUJ�JO�QPTUBWJUJ�WS¦�JO�TSFCSO�BMJ�CBLSFO�WS¦FL�[B
QSFTUSF[BOKF�CMBHPTMPWMKFOF�WPEF��0C�HMBWOFN�PMUBS�
KV�OB�FWBOHFMJKTLJ�TUSBOJ�TP�NPSBMJ�QPTUBWJUJ�PNBSJDP
[OPUSBK�QPTMJLBOP�BMJ�PCEBOP�[�CMBHPN�LJ�TF�KF�NP�
SBMB� EPCSP� [BQJSBUJ� [B� VTUSF[OP� ISBOKFOKF� WB[JD� T
TWFUJNJ�PMKJ� JO�CVS[�[�PMKJ� [B�QSFWJEFWBOKF�CPMOJLPW�
5SFCB� KF� CJMP� QP[MBUJUJ� LFMJI� T� QBUFOP�� 1PUSFCOP� KF
CJMP� J[CPMKÝBUJ� W[ESäFWBOKF� JO� ¦JTUPTU� PNBS� [B� TISB�
OKFWBOKF�NBÝOJI�PCMFL�JO�UP�UBLP�W�.FUMJLJ�LPU�UVEJ
OB�7JOJDJ�JO�W�1PE[FNMKV�

/BEÝLPG�KF�QSPÝUV�OBSP¦JM�J[WSÝJUFW�QPTFCOJI�EF�
LSFUPW�LJ�KJI�KF�J[EBM�äVQOJKBNB�4FNJ¦�JO��SOPNFMK�
7�1PE[FNMKV� KF�PQB[JM� EB� TUB�CJMB�EWB�QPSUBUJMB�OB
TUSBOTLJI� PMUBSKJI� OFVTUSF[OB�� 0CTUBKBMB� KF� OBNSF¦
OFWBSOPTU�EB�TF�LFMJIJ�QSFWSOFKP�[BUP�KF�OBSP¦JM�EB
TF� QPQSBWJUB�� 1SBW� UBLP� KF� CJMP� USFCB� OB� OPWP� QP�
[MBUJUJ�LFMJI�T�QBUFOP�

1SFQPWFEBM� KF� VäJWBOKF� WJOB� W� HPTUJMOBI� W� ¦BTV
PQSBWMKBOKB�CPäKF�TMVäCF�W�äVQOJKTLJ�DFSLWJ��&OBLP�KF
WFMKBMP�PC�OFEFMKBI�JO�QSB[OJ¦OJI�EOFWJI�[B�¦BT�CPäKF
TMVäCF�UVEJ�QP�WTFK�#FMJ�LSBKJOJ�

7J[JUBDJKB�MFUB�������

5SFUKB�JO�ILSBUJ�[BEOKB�WJ[JUBDJKB�äVQOJKF�.FUMJLB
W�¦BTV�ÝLPGPWBOKB�OBEÝLPGB�"UUFNTB�TF� KF�W�.FUMJLJ
WSÝJMB� MFUB�������0QSBWJM�KP� KF�HPSJÝLJ�QPNPäOJ�ÝLPG
&EMJOH�W�¦BTV�NFE�����JO����� KVOJKFN��ÀLPG�&EMJOH
KF� W�.FUMJLP� QSJTQFM� ���� KVOJKB� LKFS� KF� JNFM� W� äVQ�
OJKTLJ� DFSLWJ� OBHPWPS� W� EPNB¦FN� KF[JLV��/BTMFEOKJ
EBO�KF�PQSBWJM�WJ[JUBDJKP�JO�QPEFMJM�[BLSBNFOU�CJSNF
������ WFSOJLPN��7� äVQOJKTLJ� DFSLWJ� KF� TUBMP� TFEFN
PMUBSKFW�W�OKFK�QB�TUB�EFMPWBMJ� UVEJ�CSBUPWÝ¦JOJ�3FÝ�
OKFHB�5FMFTB�JO�,SÝ¦BOTLF�WFSF��ÇVQOJKTLB�DFSLFW�KF
JNFMB����QPESVäOJD�

/BKQSFK�TP�OB�ÝLPGPWB�WQSBÝBOKB�PEHPWBSKBMJ�LMKV�
¦BSKJ�JO�OFLBUFSJ�NFUMJÝLJ�NFÝ¦BOJ��1PWFEBMJ�TP�EB�TP
[� EFMPN� TWPKJI� EVIPWOJLPW� [FMP� [BEPWPMKOJ�� 1SFKF�
NBMJ� TP� NJOJNBMOF� EPIPELF� [BUP� TP� äJWFMJ� [FMP

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
���o��W�
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TLSPNOP�� ,BQMBO� +PäFG� .JIFM¦J¦� TF� KF� P� TWPKFN
QSFETUPKOJLV� äVQOJLV� JO� QSPÝUV� +BLPCV�"O[MV� J[�
SB[JM�PEMJ¦OP��1PEPCOP�TUB�PEHPWPSJMB�UVEJ�WJLBS�+B�
LPC�"O[M�JO�[PSOJ¦BS�+BLPC�-VLFÝJ¦�

1SPÝU� "O[M� KF� QPWFEBM� EB� W� äVQOJKJ� QPMFH� OB�
ÝUFUJI� EVIPWOJLPW� EFMVKF� ÝF� OFLEBOKJ� äVNCFSÝLJ
äVQOJL�.JIBFM� 4UBSJIB� LJ� W¦BTJI� SBE� QPHMFEB� UVEJ
HMPCMKF�W�LP[BSFD��7�äVQOJKJ� KF�äJWFMP�������NPÝLJI
JO�������äFOTL��4QPWFE�JO�PCIBKJMP�W�WFMJLPOP¦OFN
¦BTV�KF�QSFKFMP�������WFSOJLPW��7�MFUV�EOJ�KF�CJMP�QP�
MFH�FOFHB�OF[BLPOTLFHB�EF¦LB�W�[BLPOV�SPKFOJI����
PUSPL�PE�UFHB����EF¦LPW�JO����EFLMJD��WTJ�PUSPDJ�TP
CJMJ�LSÝ¦FOJ��.BUJ�OF[BLPOTLFHB�PUSPLB� KF�CJMB�LB[�
OPWBOB�[�J[HPOPN�J[�WBTJ��#BCJDF�TP�CJMF�W�[BEOKFN
MFUV� J[QSBÝBOF� W� LBUFIF[J��7� MFUV� EOJ� KF� CJMP� QPSP�
¦FOJI� ��� QBSPW�� 7� äVQOJKJ� OJ� CJMP� OPCFOFHB� ÝLBO�
EBMB��1SFWJEFWBOKB�CPMOJLPW�TP�TF�PQSBWMKBMB�[BTUPOK�
#PMOJLF� KF� SFEOP� PCJTLPWBM� VNJSBKP¦JN� QB� OVEJM
QPTMFEOKF� NB[JMKFOKF�� 7� [BEOKFN� MFUV� KF� VNSMP� ��
MKVEJ�PE�UFHB����NPÝLJI�JO����äFOTL��7TJ�TP�QSFKFMJ
WTF� QPUSFCOF� [BLSBNFOUF� SB[FO� FOFHB� LJ� KF� VNSM
OBHMF� TNSUJ�� 7� äVQOJKTLJ� DFSLWJ� TP� CJMF� QPTUBWMKFOF
ÝUJSJ� TQPWFEOJDF�� 5F� KF� CJMP� OBKUJ� UVEJ� ESVHPE� QP
QPESVäOJ¦OJI�DFSLWBI��%VIPWOF�WBKF�[�EVIPWOJLJ�KF
PQSBWMKBM�EPNB�T� GBSBOJ�QB�W�äVQOJKTLJ�DFSLWJ�W�BE�
WFOUOFN�¦BTV��7�TMVäCJ� KF� JNFM�LVIBSJDP�LBOPOJ¦OF
TUBSPTUJ��/BKTWFUFKÝF�KF�J[QPTUBWMKBM�MFUOP�EP�����LSBU
T� QPUSFCOP� SB[TWFUMKBWP� JO� QP� OBWPEJMJI� OBEÝLPGJK�
TLJI�TJOPE��7FTUOP�KF�J[QPMOKFWBM�UVEJ�WTF�PCWF[OPTUJ
J[� NBUSJLVMF�� 1SJEJHBM� KF� W� BEWFOUOFN� JO� QPTUOFN
¦BTV�UFS�UVEJ�WF¦LSBU�NFE�MFUPN��4WPKFHB�TMVäCFOFHB
NFTUB�OJ�[BQVÝ¦BM�

7J[JUBDJKF�äVQOJKF�4FNJW

7J[JUBDJKB�MFUB�������

/BEÝLPG� "UUFNT� KF� W� äVQOJKP� 4FNJ¦� QSJTQFM� ��
BWHVTUB������QP�EWFI�VSBI�KFäF�J[�.FUMJLF��1P�QSJ�
IPEV�KF�QSFKFM�CMBHPTMPW�[�/BKTWFUFKÝJN��7J[JUBDJKP�KF
PQSBWJM�OBTMFEOKJ�EBO�����BWHVTUB������

ÇVQOJKTLB�DFSLFW�KF�CJMB�[HSBKFOB�MFUB������LP�KF
QSFKÝOKB� [BSBEJ� VEBSB� TUSFMF� QPQPMOPNB� QPHPSFMB�
%OF�����BWHVTUB������ KF�CJMB� TMPWFTOP�QPTWF¦FOB� W
WBSTUWP� TW�� ÀUFGBOB�� $FSLFW� KF� CJMB� QSFDFK� WFMJLB
TQSFKFMB�KF�MBILP�QSFDFKÝOKF�ÝUFWJMP�WFSOJLPW��7�OKFK�KF
TUBMP�QFU�PMUBSKFW��ÀUJSKF�PE�UFI�TP�CJMJ�QPTUBWMKFOJ�OB
OPWP��LMKVC�UFNV�EB�TP�CJMJ�MFTFOJ�TP�CJMJ�FMFHBOUOP
J[EFMBOJ�JO�QP[MB¦FOJ��/B�HMBWOFN�PMUBSKV�KF�TUBM�TUBS
MFTFO� UBCFSOBLFMK� 	T� QP[MB¦FOJNJ� BMJ� QPTSFCSFOJNJ
WSBUJ
�W�LBUFSFN�TUB�CJMB�TISBOKFOB�TSFCSO�QP[MB¦FO
DJCPSJK� JO�NPOÝUSBODB��,STUOJ�LBNFO� KF� CJM� LBNOJU
TUBOKF�W�OKFN�KF�CJMP�CSF[�QSJQPNC�EPUJLBM�QB�TF� KF
PNBSJDF� W� LBUFSJ� TP� ISBOJMJ� TWFUB� PMKB�� 7� OKFK� TP
ISBOJMJ�UVEJ�USJ�TSFCSOF�WB[JDF�EWF�CVS[J�T�QVÝJDBNB
JO� QPTPEJDP� [B� QPTMFEOKP� QPQPUOJDP�� 7� DFSLWJ� KF

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����o����

TUBMB� UVEJ� QSJäOJDB� T� ,SJäBOJN�� ;BLSJTUJKB� KF� JNFMB
WTP� QPUSFCOP� CPHPTMVäOP� PQSFNP�� 7� OKFK� KF� CJMP
OBKUJ�QFU�LFMJIPW�NBÝOF�QMBÝ¦F�BMCF�NBQQF���LPS�
QPSBMF�JUE���QPHSFÝBMB�TF�KF�¦JTUPTU��1SFNPäFOKF�DFSL�
WF�TP�QSFETUBWMKBMJ� SB[MJ¦OJ�WJOPHSBEJ� JO�PTUBMB�[FN�
MKJÝ¦B� PE� LBUFSJI� KF� MFUOP� QSFKFNBMB� UPMJLP� EB� KF� W
NFUMJÝLFN� PLSPäKV� P[JSPNB� LPNJTBSJBUV� WFMKBMB� [B
OBKCPHBUFKÝP�

4MFEJMJ� TP� QPHPWPSJ� OBEÝLPGB� T� TFNJÝLP� EVIPW�
Ý¦JOP�� ÇVQOJL� +BLPC� -BWSJO� KF� QPWFEBM� EB� TUB� W
äVQOJKJ� 4FNJ¦� EFMPWBMB� ÝF� LBQMBO� +VSJK� (SBIFL� JO
WJLBS� +VSJK� -BWSJO�� ÇVQOJKB� 4FNJ¦� KF� JNFMB� ��� QP�
ESVäOJ¦OJI�DFSLWB��/BÝF�-KVCF�(PTQF�	EBOFT�.BSJ�
KJOFHB� SPKTUWB
�OB�7S¦JDBI� TW��.BSJKF�.BHEBMFOF� W
3PäOFN� %PMV� T� QPLPQBMJÝ¦FN� TW�� +PäFGB� W� (P�
SFODJI�TW��.JIBFMB�W�7BWQ¦J�WBTJ�TW��%VIB�OB�4FMJI
QSJ� 4FNJ¦V� /BÝF� -KVCF� (PTQF� 	EBOFT� .BSJKJOFHB
WOFCPW[FUKB
�W�ÀUSFLMKFWDV�TW��-FOBSUB�OB�,BMV�TW�
,BUBSJOF�OB�#SF[PWJ�3FCSJ� T�QPLPQBMJÝ¦FN� TW��/J�
LPMBKB�OB�(SBEOJLV�TW��'MPSKBOB�OB�,SWBW¦KFN�7SIV
T� QPLPQBMJÝ¦FN� TW�� 5SPKJDF� OB� 7JOKFN� 7SIV� TW�
3PLB�W�/FTUPQMKJ�WBTJ�JO�TW��1SJNPäB�JO�'FMJDJKBOB�OB
(BCSV��1PESVäOJDF�TP�CJMF�SB[USFTFOF�WTF�OBPLSPH�JO
TP� CJMF� EPUJSBOF� UFS� PQSFNMKFOF� [� WTFN� QPUSFCOJN
PLSBTKFN�JO�PQSFNP�LJ�TF�VQPSBCMKB�QSJ�PQSBWMKBOKV
CPHPTMVäJK��$FSLWFOF�SB¦VOF�KF�WTBLP�MFUP�OBUBO¦OP
QSFHMFEBM�LPNJTBS�OFNÝLFHB�WJUFÝLFHB�SFEB�

7�äVQOJKJ�KF�äJWFMP�[B�TQPWFE�JO�PCIBKJMP�QSJNFS�
OJI� ������ WFSOJLPW� OFQSJNFSOJI� JO� OFTQPWFEBOJI
���OFQSJNFSOJI�[B�TQPWFE�JO�PCIBKJMP�QB�KF�CJMP����
PTFC��7� MFUV� EOJ� KF� CJMP� LSÝ¦FOJI� ��� [BLPOTLJI� UFS
EWB� OF[BLPOTLB� PUSPLB� VNSMP� KF� ��� [� WTFNJ� [B�
LSBNFOUJ�QSFWJEFOJI�PTFC��&OB�PTFCB�KF�VNSMB�IJUSF
TNSUJ� VNSMP� KF� UVEJ� ��� PUSPL�� 1PSP¦JMP� TF� KF� ��
QBSPW��/BWBEOP� MKVETUWP� KF�CJMP�EPCSP�QPTMVÝOP� JO
KF�MKVCF¦F�QPTMVÝBMP�CPäKP�CFTFEP��7TF�MFUP�KF�äVQOJL
QSJEJHBM�PC�OFEFMKBI�JO�QSB[OJ¦OJI�EOFI�SBKÝJ�TJDFS�T
QPNP¦KP� LBUFIF[F� JO� PC� PCJTLJI� ESVäJO� LBLPS� PC
NPMJUWJ� W�¦BTV�NBÝF� W� äVQOJKTLJ� DFSLWJ� LJ� KF�QPUF�
LBMB�WFEOP�PC�EFTFUJ�VSJ��1SBW�UBLP�KF�JNFM�LBUFIF[P
[B� PUSPLF� QPQPMEOF� [BUP� TP� CJMJ� PUSPDJ� EPCSP� QP�
V¦FOJ��7TJ� ÝLPGJKTLJ� EFLSFUJ� TP� CJMJ� QSJKB[OP� TQSFKFUJ
JO�PCKBWMKFOJ�T�TUSBOJ�QSPÝUB�UFS�W�DFMPUJ� JO�OBUBO¦OP
J[QPMOKFOJ�� 4QPÝUPWBM� KF� WFMKBWOJ� TF[OBN� ÝLPGV� QSJ�
ESäBOJI�HSFIPW� JO� J[WSÝFWBM�LFTBOKF��1PCPäOF� VTUB�
OPWF�LBUFSJI�TF[OBN�KF�CJM�PCFÝFO�W�[BLSJTUJKJ�TP�TF
PQSBWMKBMF�PC�EPMP¦FOFN�¦BTV� JO�OB� EPMP¦FOJI�NF�
TUJI�� /VEJM� KF� QPNP¦� QSJ� QSFWJEFOKJI� CPMOJLPW� LPU
UVEJ�QSJ�WJ[JUBDJKJ�CPMOJÝLJI�NB[JMKFOKJI�JO�W�EVÝOFN
QBTUJSTUWV�

/BUP�KF�OBEÝLPG�J[QSBÝBM�OFLBK�PEMJ¦OFKÝJI�4FNJ�
¦BOPW��0EHPWPSJMJ�TP�EB�KF�äVQOJL�EPCFS� JO�TQSFKFU
QSJ�äVQMKBOJI�QSBW�UBLP�UVEJ�LBQMBO�JO�WJLBS��7TJ�TP
CJMJ� TLSCOJ� QSJ� QSFWJEFWBOKJI� JO� PQSBWMKBOKV� [BLSB�
NFOUPW��/JLPMJ�OJTP�TMJÝBMJ�OJUJ�WJEFMJ�EB�CJ� UP�EFMP

��� 1MBUOFOJ�CFMJ�QSUJ�LJ�TF�VQPSBCMKBKP�OBE�QPWPÝ¦FOJN�QSUPN�
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LEBK�[BOFNBSKBMJ��#PäKP�CFTFEP�TP�P[OBOKBMJ�PC�OF�
EFMKBI�JO�QSB[OJ¦OJI�EOFWJI�W�äVQOJKTLJ�DFSLWJ�BMJ�QB
UBN� LKFS� TF� KF� äVQOJKB� [CSBMB� OB� xSPNBOKVj��,BUF�
IF[P� TP� WSÝJMJ� QP� OB¦SUV� W� BEWFOUOFN� JO� QPTUOFN
¦BTV�� PC� QPTBNF[OJI� OFEFMKBI� JO� QSB[OJLJI� TP� QP�
NFÝBMJ�QSJEJHF� JO�LBUFIF[P�T�QPV¦FWBOKFN��7�QSB[�
OJ¦OJI� EOFWJI� TP� QSFLP� DFMFHB� MFUB� EVIPWOJLJ� QP�
QPMEOF�PQSBWMKBMJ�MJUBOJKF�PC�[BQPWFEBOJI�QSB[OJLJI
UVEJ�WF¦FSOJDF��7�WTFI�PTUBMJI�TUWBSFI�OJTP�JNFMJ�QSJ�
QPNC�

/BEÝLPG�"UUFNT�TF�KF�OBUP�QPHPWPSJM�[�6SCBOPN
.JLVMVTPN�LJ� KF�PQSBWMKBM�TMVäCP�LVSBUB�JO�CFOFGJ�
DJBUB�QSJ�PMUBSKV�/BÝF�-KVCF�(PTQF�W�DFSLWJ�TW��-PW�
SFODB�OB�4NVLV��5B�TJDFS�OJ�JNFM�QSJQPNC�OBE�EV�
IPWOJLJ� JO� GBSBOJ��#JM� KF�HSBKTLJ�LBQMBO� 	TBDFMBO
�OB
HSBEV� HPTQPEB� ÇJHF� HSPGB� -JDIUFOCFSHB� OB� HSBEV
4NVL�LKFS�KF�VQSBWMKBM�OBWBEOJ�CFOFGJDJK�	CFOFGJDJVN
TJNQMFY
����6TUBOPWJM�HB� KF�QPLPKOJ�HSPG�'SBOD�#FS�
OBSE�-JDIUFOCFSH�QSFE�QSJCMJäOP����MFUJ�QPWF¦BM�QB
HSPG�+VEB�+BLPC�-JDIUFOCFSH��#FOFGJDJK�KF�CJM�MBTUOJL
WF¦�QPTFTUFW� JO�[FNMKJÝ¦�� W�¦BTV�WJ[JUBDJKF� KF�CJM� QP�
WF[BO� [� HPTQPTUWPN� QSFKFNBM� KF� EPIPELF� J[� VTUB�
OPWOFHB�QJTNB�JO�MFUOP�ÝF�����HPMEJOBSKFW�LSBOKTLF
WSFEOPTUJ� EPEFMKFOJI� T� TUSBOJ� HPTQPTUWB�� 4MFEOKF� KF
TLSCFMP�UVEJ�[B�QSFISBOP�JO�OBTUBOJUFW�CFOFGJDJBUB�LJ
KF� JNFM� WF¦� PCWF[OPTUJ�� 1SWB� QP� OBSP¦JMV� VTUBOP�
WJUFMKB�CFOFGJDJKB�KF�CJMB�CSBOKF�UFEFOTLP�ÝUJSJI�NBÝ�W
DFSLWJ�QSJ�PMUBSKV�-BWSFUBOTLF�%FWJDF�.BSJKF��%SVHB
PCWF[OPTU�KF�OBTUBMB�QP�QPWF¦BOKV�CFOFGJDJKB�T�TUSBOJ
QPLPKOFHB�HSPGB�+VEB�+BLPCB�UK��PCIBKBOKF�UFEFOTLP
EWFI�NBÝ�LJ�KJI�KF�PQSBWMKBM�WJLBS�W�äVQOJKTLJ�DFSLWJ
[B�LBS�KF�QSFKFNBM����HPMEJOBSKFW�LSBOKTLF�WSFEOPTUJ�
JO� TJDFS� PE� VTUBOPWOJI� EPIPELPW� P[JSPNB� J[� QSJ�
IPELPW�[FNMKJÝ¦�

.JLVMVT�KF�CJM�QP�SPEV�J[�EBOBÝOKF�*UBMJKF��;BUSEJM
KF� EB� KF� OB� ,SBOKTLFN� äJWFM� W� [BEPWPMKTUWV� [B
PQSBWMKBOKF� EVÝOFHB� QBTUJSTUWB� QB� [BSBEJ� OF[BEPTU�
OFHB� ÝUVEJKB� OJ� NPHFM� [BQSPTJUJ�� 1SJ� HPTQPEBSTUWV
HPTQPTUWB� OJ� JNFM� OPCFOFHB� EFMB� SB[FO� TLSCJ� [B
WSBUB� LMFUJ�� -KVCMKBOTLJ� ÝLPG� LJ� NV� KF� CJM� T� TUSBOJ
EVOBKTLF�OVODJBUVSF�QPESFKFO�NFUMJÝLJ� PLSBK� W� ¦BTV
QBUSJBSIPWF�PETPUOPTUJ�NV� KF� QPEFMJM� EPWPMKFOKF� [B
QPNP¦�äVQOJLV��5P� KF�CJMP�QPNFNCOP�[MBTUJ�QP[J�
NJ�LFS� KF�CJMB�äVQOJKB�PCTFäOB� JO�TP�CJMF�PEEBMKFOF
WBTJ�UFäLP�EPTUPQOF�

7J[JUBDJKB�MFUB�������

%SVHJ¦� KF� OBEÝLPG� "UUFNT� äVQOJKP� 4FNJ¦� WJ[J�
UJSBM� ¦F[� TFEFN� MFU�� 7� äVQOJKJ� TF� KF� [BESäBM� EWB
EOFWB��7� 4FNJ¦� KF� QSJTQFM� ��� KVMJKB� ����� PC� PTNJI
[WF¦FS�� ÇVQOJKB� W� ¦BTV� WJ[JUBDJKF� OJ� CJMB� [BTFEFOB�

��� 5VEJ�FOPTUBWOJ�BMJ�PMUBSOJ�CFOFGJDJK�LJ�TF�KF�TNFM�QPEFMKFWBUJ�MF
GJ[J¦OJN�PTFCBN��#FOFGJDJK� KF� QP�LBOPOTLFN� QSBWV� QSBWJDB
QPWF[BOB� T� DFSLWFOP� TMVäCP� [B� LBUFSP� CFOFGJDJBU� QSFKFNB
TUBMOJ�QSJIPEFL��7F¦�P�UFN�.B¦FL�.BÝOF�JO�TWFUOF�VTUBOPWF
TUS����o���

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����o����

0C� QSJIPEV� KF� CJM� TQSFKFU� T� QPUSFCOJNJ� ¦BTUNJ�
/BKQSFK� KF�ÝFM�W�äVQOJKTLP�DFSLFW�LKFS� KF�QSFKFM�CMB�
HPTMPW� [� /BKTWFUFKÝJN� UFS� JNFM� QSJEJHP�� /BTMFEOKJ
EBO�KF�[KVUSBK�PC�PTNJI�PQSBWJM�NBÝP� JNFM�QSJEJHP
PCIBKBM� ���� WFSOJLPW� JO� QPEFMJM� [BLSBNFOU� CJSNF
���� PTFCBN� UFS� OBUP� WJ[JUJSBM� äVQOJKTLP� DFSLFW� JO
äVQOJKP�

$FSLFW�KF�CJMB�QPTWF¦FOB�PC�OKFHPWJ�QSWJ�WJ[JUBDJKJ
MFUB�������1PTWF¦FOB� KF�CJMB�TW��ÀUFGBOV� JO� KF� JNFMB
QFU�PMUBSKFW��HMBWOJ�KF�CJM�QPTWF¦FO�TW��ÀUFGBOV�ESVHJ
%FWJDJ�.BSJKJ� JNFM� KF� QPSUBUJMF� USFUKJ� 4QPNJOV� OB
[BEOKP�WF¦FSKP�¦FUSUJ�TW��/PUCVSHJ�JO�QFUJ�TW��+BOF[V
,STUOJLV��;BEOKJ�ÝUJSKF�TP�CJMJ�OPWJ�MFTFOJ�WSIVOTLP
J[EFMBOJ�JO�QP[MB¦FOJ��1SJ�QSFHMFEV�UBCFSOBLMKB�LSTU�
OFHB� LBNOB� TWFUJI� PMK� JO� EWFI� CVS[� OJ� VHPUPWJM
OPCFOJI�QPNBOKLMKJWPTUJ��7�äVQOJKJ�KF�CJMP�ÝF����QP�
ESVäOJ¦OJI�DFSLWB�

,MKV¦BSKB�TUB�CJMB�[�EVIPWOJLJ�LJ� TP�QPV¦FWBMJ� W
QPQPMEBOTLFN�¦BTV�[FMP�[BEPWPMKOB��0C�QSB[OJ¦OJI
EOFWJI� TP�NBÝFWBMJ� UVEJ�OB�QPESVäOJDBI��;B�QSFWJ�
EFWBOKF� CPMOJLPW� OJTP� [BIUFWBMJ� OPCFOFHB� QMB¦JMB
CPMOJLF�TP�PCJTLPWBMJ�SFEOP��$FSLWFOJ�SB¦VOJ�TP�CJMJ
QSFHMFEBOJ�WTBLP�MFUP�

4FNJÝLJ� WJLBS� +BLPC� -VLFÝJ¦� KF� QPWFEBM� EB� TF
EPCSP�SB[VNF�T�LBQMBOPN�LJ� KF�CJM�[FMP�NBSMKJW�QSJ
TWPKFN�EFMV��7�äVQOJKJ�OJ�QP[OBM�OPCFOFHB�ÝLBOEBMB
JO�OJ�WFEFM�[B�OPCFOP�TMBCPTU��4UBOPWBM�KF�W�äVQOJÝ¦V
QSJ�äVQOJLV��/KFHPWP�QMB¦P�TP�QSFETUBWMKBMJ�EPIPELJ
PE� QSPTUJI� NBÝ�� PCWF[OP� KF� PCIBKBM� UVEJ� EWBOBKTU
NBÝ� PE� UFHB� EWF� [B� QPLPKOFHB� QSFETUPKOJLB� OFN�
ÝLFHB�WJUFÝLFHB�SFEB�UFS�����OB�(PSJ�QSJ�/BÝJ�-KVCJ
(PTQF�[B�LBUFSF�KF�QSFKFNBM�QPM�HPMEJOBSKB�PE�WTB�
LF� UPSFK����HPMEJOBSKFW��;B�QPNP¦�LBQMBOV�KF�QSF�
KFNBM�PE�OKFHB�MFUOP�ÝF����HPMEJOBSKFW�

,BQMBO� +BOF[� ,STUOJL� /FNBOJ¦� KF� OBEÝLPGV
QPWFEBM� EB� TP� GBSBOJ� QPV¦FOJ� EPCSJ� JO� [WFTUJ�� /J
QP[OBM� OPCFOFHB� ÝLBOEBMB� OF� NFE� EVIPWOJLJ� OF
NFE� GBSBOJ�� 7TF� DFSLWF� W� äVQOJKJ� TP� TF� W[ESäFWBMF
WF¦JOPNB�[�NJMPÝ¦JOP�WFSOJLPW��$FSLWFOF�SB¦VOF�TP
QSFHMFEPWBMJ�WTBLP�MFUP�QSPÝU�OB¦FMOJL�SFEB�JO�LMKV�
¦BSKJ��/KFHPWB�QMB¦B�KF�CJMB�TFTUBWMKFOB�J[�PENFSKFOF
CFSF�LJ� KF�[OBÝBMB����NPEJKFW�QÝFOJDF�JO�����WFEFS
WJOB�UFS�QSPTUJI�NBÝ��ÇJWFM�KF�W�äVQOJÝ¦V�

%VIPWOJI�WBK�[�EVIPWOJLJ�OJ�PQSBWMKBM��4W��NBÝF
[B� MKVETUWP� 	QSP�QPQVMP
� KF�PCIBKBM� äVQOJL�PC�OFEF�
MKBI� JO� QSB[OJLJI� WNFT� KF� JNFM� UVEJ� QSJEJHF� W
MKVETLFN� KF[JLV� P� NPSBMJ� [B� PESBTMF�� 1PQPMEOF
SB[FO�¦F�OJ�CJM� [BESäBO� KF� JNFM�LBUFIF[P�[B�PUSPLF
QP�OBWPEJMJI�LBSEJOBMB�#FMMBSNJOJKB�BMJ�QP�SJNTLFN
LBUFLJ[NV��OKJIPWP�[OBOKF� KF�QSFWFSKBM��1P�LBUFIF[J
KF� JNFM� ÝF� UFPMPÝLF�OBHPWPSF�[B�WFSOJLF� W� MKVETLFN
KF[JLV� NPMJUFW� LFTBOKB� UFS� EFMB� SPäOFHB� WFODB� [
MBWSFUBOTLJNJ� MJUBOJKBNJ�� ,BUFIF[P� KF� WSÝJM� UVEJ� OB
QPESVäOJDBI� W� ¦BTV� PCIBKBOKB� NBÝ�� -KVETUWV� KF
P[OBOKBM� QPTUOF� JO� QSB[OJ¦OF� EOFWF� ¦FUVEJ� TP� UJ
TPWQBEBMJ�[�OFEFMKP��-KVETLJI�JHFS�JO�OP¦OJI�QSPDFTJK
W� äVQOJKJ� OJ� CJMP� PSHBOJ[JSBOJI�� 7� äVQOJKJ� KF� äJWFMP
������ MKVEJ�LJ�TP�CJMJ� TQPWFEBOJ� JO� TQPTPCOJ�QSFKFUJ
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7J[JUBDJKTLJ�EFLSFU�[B�äVQOJKP�4FNJW�J[�MFUB��������

����������������
PCIBKJMP�� 4MFEOKF� KF� W� WFMJLPOP¦OFN� ¦BTV� QSFKFMP
������WFSOJLPW��4QPWFEJ�TF�OJ�VEFMFäJMP�����GBSBOPW�
7�MFUV�EOJ�TUB�CJMB�W�[BLPOV�SPKFOB�����PUSPLB�JO�FO
OF[BLPOTLJ��#BCJDF� TP� CJMF� J[QSBÝBOF��7TJ� PUSPDJ� TP
CJMJ� LSÝ¦FOJ�� ;BLPOJ� TP� TF� WFEOP� TLMFQBMJ� QP
WFMKBWOJI� QSBWJMJI�� 7� MFUV� EOJ� KF� [BLPOTLP� [WF[P
TLMFOJMP����QBSPW��/PCFO�[BLPO�OJ�CJM�TVNMKJW�OJI¦F
PE� [BLPODFW� UVEJ� OJ� äJWFM� MP¦FOP�� #PMOJLJ� TP� TF
QSFWJEFWBMJ�[BTUPOK��%FOBS�TP�KFNBMJ�[HPMK�W�QSJNFSV

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������

EB�KF�CJM�QSPTUPWPMKOP�QPOVKFO��7� MFUV�EOJ� KF�VNSMP
���� MKVEJ�� 7TJ� TP� CJMJ� QSFWJEFOJ� SB[FO� ÝUJSJI� LJ� TP
VNSMJ�OBHMF�TNSUJ�

7� äVQOJKTLJ� DFSLWJ� TUB� CJMJ� QPTUBWMKFOJ� EWF� TQP�
WFEOJDJ��0C�OFEFMKBI� JO�QSB[OJLJI� TF� KF� W� äVQOJKTLJ
DFSLWJ� NBÝFWBMP� SFEOP� PC� EFTFUJ� VSJ�� 7� äVQOJLPWJ
TMVäCJ� TP� EFMPWBMF� UVEJ� PESBTMF� äFOTLF� LBOPOJ¦OF
TUBSPTUJ��/BKTWFUFKÝF�TF�KF�J[QPTUBWMKBMP�WF¦LSBU�MFUOP
JO�UP�[�WTFN�EPMäOJN�TQPÝUPWBOKFN�ÝLPGJKTLJNJ�TJ�
OPEBMOJNJ�QSFEQJTJ� UFS�QSJNFSOP� SB[TWFUMKBWP��,BQ�
MBO� OJ� IPUFM� PEHPWPSJUJ� ¦F� HB� GBSBOJ� TQSFKFNBKP
UFNWF¦� KF�OBEÝLPGB�OBQPUJM�OBK�UP�WQSBÝBOKF�[BTUBWJ
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LBS�OKJN� TBNJN��%PIPELJ� äVQOJLB� LBUFSFHB� TFEFä
KF�CJM�USFOVUOP�J[QSB[OKFO�TP�[OBÝBMJ�QSJCMJäOP������
HPMEJOBSKFW�

1PQPMEOF�PC�USFUKJ�VSJ����KVMJKB������KF�JNFM�OBE�
ÝLPG� LBUFIF[P� NFE� LBUFSP� KF� UVEJ� TQSBÝFWBM� UBN�
LBKÝOKF�PUSPLF�QPUFN�QB� KJN� KF�QPEFMJM� CMBHPTMPW� [
/BKTWFUFKÝJN� JO� PC� QFUJI� QPQPMEOF� PEQPUPWBM� J[
äVQOJKF�QSPUJ��SOPNMKV�

1P�PQSBWMKFOJ�WJ[JUBDJKJ�KF�LBQMBOV�/FNBOJ¦V�PE�
EBM�TMFEF¦B�OBWPEJMB�

,BQMBO�JO�WJLBS�NPSBUB�W�QSJIPEOKF�SFEOP�PCJT�
LPWBUJ�CPMOJLF�JO�KJI�PTLSCPWBUJ�T�QPUSFCOJNJ�[BLSB�
NFOUJ� JO�KJN�OVEJUJ�QPNP¦�VNJSBKP¦F�QB�ISBCSJUJ�[
WFSP�VQBOKFN�JO�MKVCF[OJKP�UFS�KJI�UBLP�QSJQSBWJUJ�OB
[ESBW� QSJIPE� QSFE� WSBUB� WF¦OPTUJ�� 0CB� 	LBQMBO� JO
WJLBS
� NPSBUB� WTBLPEOFWOP� WTBK� FOP� VSP� QSFCJSBUJ
LOKJHF� BTLFUTLF� JO� NPSBMOF� WTFCJOF�� 7� äVQOJKTLJ
DFSLWJ�LJ�KF�CJMB�TJDFS�W[PSOP�VSFKFOB�JO�QSFTLSCMKFOB
[�MFQP�PQSFNP�KF�CJMP�QPUSFCOP�W�TQPWFEOJDBI�PCF�
TJUJ�TF[OBN�ÝLPGV�QSJESäBOJI�HSFIPW�[VOBK�QB�TMJLP
ÇBMPTUOF� NBUFSF� CPäKF� BMJ� QB� TMJLP� ,SJäBOFHB� LJ
CPTUB� TQPECVKBMB� I� LFTBOKV�� 5SFCB� KF� CJMP� UVEJ
QP[MBUJUJ� FOB� WSBUB� UBCFSOBLMKB� UFS� QSJ� LMF¦BMOJLJI� W
[BLSJTUJKJ�PCFTJUJ�NPMJUWF�[B�QSJQSBWP�OB�NBÝFWBOKF�

/BEÝLPG� "UUFNT� KF� PC� QSJMJLJ� WJ[JUBDJKF� QPUSEJM
UVEJ� OPWFHB� äVQOJLB� o� (BÝQFSKB� -BWSJOB� LJ� KF� W
.FUMJLP�QSJTQFM�����KVMJKB������[�%VOBKB�

1SJ� UFK�WJ[JUBDJKJ� KF�OBKUJ� UVEJ�[BQJT� J[QSFE���� MFU
LP� KF�OB�EBO� TW��"MFÝB� UK�� ���� KVMJKB� ����� TFNJÝLP
äVQOJÝ¦F�PC�USFI�QPQPMEOF�OBQBEMB�UPMQB����SB[CPK�
OJLPW� JO� NV¦JMB� UFS� VCJMB� äVQOJLB� +BOF[B� 4UBSJIP
WJLBS�+BOF[�+FTTFO�QB�TF�KF�TLSJM�W�QF¦�JO�UBLP�PEOFTFM
DFMP�LPäP���

7J[JUBDJKB�MFUB�������

5SFUKB� WJ[JUBDJKB� äVQOJKF� 4FNJ¦� TF� KF� WSÝJMB� MFUB
������(PSJÝLJ�QPNPäOJ�ÝLPG�&EMJOH�KF�W�4FNJ¦�QSJ�
TQFM�����KVOJKB������äVQOJKP�QB�KF�[BQVTUJM�OBTMFEOKJ
EBO�� 4QSFKFM� HB� KF� äVQOJL�(BÝQFS� -BWSJO� LJ� KF� CJM
TWPKP�TMVäCP�OBTUPQJM�QBS�EOJ�QP�WJ[JUBDJKJ�MFUB������
7� ¦BTV� WJ[JUBDJKF� KF� ÝLPG� QPEFMJM� UVEJ� [BLSBNFOU
CJSNF�������WFSOJLPN�

ÇVQOJL� OBK� CJ� CJM� EPCFS� QBTUJS� LJ� KF� WFTUOP� J[�
QPMOKFWBM� TWPKF� OBMPHF�� &OBLP� KF� WFMKBMP� UVEJ� [B
LBQMBOF��ÇVQOJKB�KF�JNFMB�QPMFH�äVQOJKTLF�DFSLWF�ÝF
��� QPESVäOJD� 	OBWFEFOJI� KF� MF� ��
�� /B� OPWP� TF

��� ,FS� EPHBKBOKF� OF� TQBEB� W� PCSBWOBWBOP� PCEPCKF� TNP� OBOK
[HPMK�PQP[PSJMJ��7F¦�P�OKFN��""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT
���	��
�TUS�������0�TBNFN�EPHPELV�UVEJ�(PMFD�#PSJT��(SB�
EJWP�[B�[HPEPWJOP�4FNJWB�**��EFM�	[B¦BTOB�WFS[JKB
�-KVCMKBOB
����� TUS�� ��o���� 4MFLPWFD� .BUFK�� %POFTLJ� L� [HPEPWJOJ
DFSLWB�JO�GBSB�OB�,SBOKTLFN��.%,�7***�	����
�TUS����o���
;B�PNFOKFOJ�OBWFECJ�TF�UPQMP�[BIWBMKVKFN�ES��#PSJTV�(PMDV�
1P� [BQJTV� W� WJ[JUBDJKJ� TF� KF� PNFOKFOJ� EPHPEFL� [HPEJM� MFUB
�����LBS�QB�[BHPUPWP�OF�CP�ESäBMP��ÇVQOJLB�4UBSJIB�QP� JO�
GPSNBDJKJ�5POFUB�,SBNQB¦B� J[�/À"-�[B�LBS� TF�NV� [BIWB�
MKVKFN�OBNSF¦�OJ�OBKUJ�NFE�VNSMJNJ�W�KVMJKV������

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
���o��W�

PNFOKBUB� DFSLFW� -BWSFUBOTLF� .BUFSF� #PäKF� OB
4NVLV���JO�TW��"OF�W�,SVQJ�

ÀLPG�&EMJOH�KF�OBKQSFK�J[QSBÝBM�LMKV¦BSKB�JO�ÝF�EWB
NPÝLB�� 7TJ� TP� QPIWBMJMJ� EFMP� TFNJÝLJI� EVIPWOJLPW
JO�[BUSEJMJ�EB�OF�WFEP�[B�OPCFOP�QPIVKÝBOKF�

ÇVQOJL�-BWSJO�KF�PEHPWPSJM�OB�WQSBÝBOKB�J[�WQSB�
ÝBMOJLB��1PWFEBM�KF�EB�QPMFH�OKFHB�W�äVQOJKJ�EFMVKFUB
ÝF� LBQMBO�(SFHPS� -BWSJO� JO� WJLBS� +BOF[� .BMOFSJ¦
PCB� TUB� OB� EPCSFN� HMBTV� JO� MFQFHB� PCOBÝBOKB�
,BUFIF[P�KF�WSÝJM�TBN�QPQPMEOF�LBQMBOB�QB�UVEJ�OB
QPESVäOJDBI� W� ¦BTV� NBÝ�� 7� QPTUOFN� ¦BTV� TUB� OB
QPNP¦� QSJIBKBMB� UVEJ� EWB� GSBO¦JÝLBOB��7� äVQOJKJ� KF
äJWFMP�������MKVEJ�PE�UFHB�����NPÝLJI�JO�����äFOTL�
7TFI�[B�TQPWFE�JO�QSFKFN�PCIBKJMB�QSJNFSOJI�KF�CJMP
������ PTFC� OFQSJNFSOJI� QB� ���� 7� MFUV� EOJ� KF� CJMP
SPKFOJI� ���� [BLPOTLJI� PUSPL� J[WFO� [BLPOB� OJ� CJM
SPKFO�OJI¦F��#BCJD�W�äVQOJKJ�OJ�CJMP�WTJ�WFSOJLJ�QB�TP
CJMJ� QPV¦FOJ� W� LBUFIF[J�� /PTF¦OJDBN� OJ� EPWPMJM
QPSPLF��7�MFUV�EOJ�KF�CJMP�QPSP¦FOJI����QBSPW��#PM�
OJLF� KF� QSFWJEFWBM� [BTUPOK� KFNBM� KF� MF� QSPTUPWPMKOF
EBSPWF��7�MFUV�EOJ�KF�VNSMP����MKVEJ�PE�UFHB�TUB�EWB
VNSMB�OFQSFWJEFOB�[BSBEJ�OFOBEOF�TNSUJ�

7� DFSLWJ� TUB� TUBMJ� EWF� TQPWFEOJDJ�� ÇFOTL� J[WFO
TQPWFEOJD�OJTP�TQPWFEPWBMJ��0C�OFEFMKBI�JO�QSB[OJ�
LJI�TF�KF�W�äVQOJKTLJ�DFSLWJ�NBÝFWBMP�WFEOP�PC�EPMP�
¦FOJ� VSJ�� 7� UFN� ¦BTV� ESVHKF� W� äVQOJKJ� OJ� QPUFLBMB
OPCFOB�ESVHB�NBÝB��0C�UFK�QSJMPäOPTUJ�KF�CJMB�WFEOP
UVEJ�OBCJSLB��%VIPWOF�WBKF�TP�EVIPWOJLJ�PQSBWMKBMJ�W
äVQOJKJ�WFSOJLJ�QB�USJ�EOJ�W�QSFEQPTUOFN�¦BTV��/BK�
TWFUFKÝF�KF�J[QPTUBWMKBM�PC�.BSJKJOJI�QSB[OJLJI�QSB[�
OJLJI�BQPTUPMPW�JO�CSBUPWÝ¦JOTLJI�QSB[OJLJI�W�QSFE�
QPTUOFN�¦BTV��4BN�KF�QSJEJHBM�W�BEWFOUOFN� JO�QP�
TUOFN�¦BTV�UFS�UVEJ�WF¦LSBU�NFE�MFUPN�

1P�WJ[JUBDJKJ� KF�äVQOJL�-BWSJO� W� J[QPMOJUFW�EPCJM
TMFEF¦B�OBWPEJMB�

ÇVQOJKTLB� DFSLFW� KF� CJMB� WJ[JUJSBOB� W� TLMBEV� [
EPMP¦CBNJ�USJEFOUJOTLFHB�LPODJMB��1SFHMFEBOB�KF�CJMB
DFSLWFOB� PQSFNB� TWFUMPTU� äJWMKFOKF� JO� OBWBEF� EV�
IPWOJLPW�W�äVQOJKJ��7F¦KJI�QSJQPNC�OBEÝLPG�OJ�JNFM�
ÇVQOJLV� QB� KF� QPMPäJM� OB� TSDF� OBK� QSJ� QPV¦FWBOKV
PUSPL�J[�WBTJ�QPE�OKFHPWP�VQSBWP�TPEFMVKF�UVEJ�TBN
EB�HB�CPEP�PUSPDJ�TQMPI�QP[OBMJ�

7J[JUBDJKF�äVQOJKF�1PE[FNFMK

7J[JUBDJKB�MFUB�������

7J[JUBDJKP� ��� BWHVTUB� ����� KF� QP� QPTFCOFN� OB�
MPHV� HPSJÝLFHB� OBEÝLPGB� "UUFNTB� PQSBWJM� ¦SOP�
NBMKTLJ� WJLBS�.BUFK� +FTFOLP�� 7� äVQOJKJ� TP� EFMPWBMJ
USJKF�EVIPWOJLJ�� äVQOJL� +BOF[�3PHPWJ¦� LBQMBO�.J�
IBFM�,POEB�JO�WJLBS�.BSLP�5BTJ¦�

ÇVQOJKTLB�DFSLFW� KF�CJMB�QPTWF¦FOB� TW��.BSUJOV
QSJ�DFSLWJ�KF�CJMP�UVEJ�QPLPQBMJÝ¦F��7�äVQOJKJ� KF�CJMP
EFWFU�QPESVäOJ¦OJI�DFSLWB��/BÝF�-KVCF�(PTQF�	EB�

��� %BOFT� KF� DFSLFW� QPTWF¦FOB� TW��-PWSFODV��1SJN�� ÀFNBUJ[FN
TUS������

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����o����
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OFT� ÇBMPTUOF� .BUFSF� CPäKF
� W� ,MPÝUSV� T� QPLPQB�
MJÝ¦FN�TW��.BSKFUF�W�#PSÝUV���TW��)FMFOF�W�;FNMKV
TW��"OUPOB�OB�,SBTJODV�TW��7JEB�W�(SJCMKBI�TW��+B�
OF[B�,STUOJLB�W�5SJCV¦BI�TW��.BSJKF�.BHEBMFOF�OB
1MFÝJWJDJ� TW��.JIBFMB� JO� TW��/JLPMBKB� W�"EMFÝJ¦JI� T
QPLPQBMJÝ¦FN�

1P�TLSCOP�PQSBWMKFOFN�QSFHMFEV� DFSLWF� KF�OBE�
ÝLPGJKTLJ�LPNJTBS�QSFWFSJM�¦F�TP�CJMB� J[WSÝFOB�OBWP�
EJMB� PC� [BEOKJI� WJ[JUBDJKBI� OBUP� QB� KF� VHPUPWJM� ÝF
TMFEF¦F�

5BCFSOBLFMK�LSTUOJ�LBNFO� TBLSBSJK� JO�PNBSB� [B
ISBNCP�TW��PMK�KF�CJMP�QPUSFCOP�WFEOP�EPCSP�[BQSFUJ�
1SPTUPS�[B�ISBNCP�FWIBSJTUJKF�KF�NPSBM�CJUJ�QSJNFSOP
PLSBÝFO�JO�PCOPWMKFO�W�SPLV����EOJ��1PTFCOP�TLSC�KF
CJMP�USFCB�QPTWFUJUJ�¦JTUP¦J��SPC¦LJ�[B�LFMJIF�LPU�UVEJ
[B� DJCPSJK� JO� MVOVMP��� TP�NPSBMJ� CJUJ� WFEOP� TOBäOJ�
1PLPQBMJÝ¦F� KF� CJMP� USFCB� PCEBUJ� [� WTFI� TUSBOJ� [
OPWJN� PC[JEKFN� JO� HB� CMBHPTMPWJUJ�� 7SBUB� LJ� TP
WPEJMB�OB�QPLPQBMJÝ¦F�KF�CJMP�USFCB�EPCSP�[BQSFUJ�EB
äJWBMJ�OJTP�NPHMF�WF¦� WTUPQBUJ�OB�QPLPQBMJÝ¦F� JO�HB
PHSPäBUJ��,PTUOJDP� KF�CJMP� USFCB� [BQSFUJ� [�NSFäBNJ�
6LB[BOP�KF�CJMP�EB�QSFLP�QPLPQBMJÝ¦B�OF�TNF�WPEJUJ
OPCFOB�KBWOB�DFTUB�P[��QPU�OJUJ�OB�OKFN�OF�TNF�CJUJ
OPCFOF�[HSBECF�SB[FO�LPTUOJDF�

7�äVQOJKTLJ�DFSLWJ�KF�TUBMB�[HPMK�FOB�TQPWFEOJDB��W
QPESVäOJ¦OJI� DFSLWBI� QB� MF� OFLBK� OB� QPM� QPMPN�
MKFOJI� LJ� TP� W� VQPSBCJ� PC� WF¦KJI� TIPEJI�� #VS[F� [B
QSFWJEFWBOKB�CPMOJLPW�TP�CJMF� USJ� JO�W�OKJI�QPTPEJDF
[B�TWFUP�QPQPUOJDP�JO�WB[JDF�[B�TW��PMKB�WTF�J[�TSFCSB�
[OPUSBK�QB�QP[MB¦FOF��$FSLFW�KF�JNFMB�EWB�SJUVBMB�W
[WPOJLV�TP�WJTFMJ�USJKF�QPTWF¦FOJ�[WPOPWJ�

ÇVQOJL� KF� CJM� QSJ� MKVEFI� TQSFKFU� JO� QSJMKVCMKFO�
1SJEJHF� W� PCMJLJ� LBUFIF[F� KF� WSÝJM� PC� OFEFMKBI� JO
QSB[OJLJI� W� äVQOJKTLJ� DFSLWJ� SB[FO� ¦F� OJ� CJMP� QSP�
DFTJKF�EP�NFKB�äVQOJKF�BMJ�EP�QPESVäOJD��1SJ�LBUFIF[J
KF� CJMP� QPUSFCOP� HPWPSJ� UVEJ� P� EPCSPUJ� JO� MKVCF[OJ�
1SJEJHBUJ� KF� CJMP� QPUSFCOP� W� BEWFOUOFN� JO� QPUOFN
¦BTV�PC�ESVHJ�VSJ�QPQPMEOF�

,BQMBO� JO� WJLBS� TUB� CJMB� NBSMKJWB� JO� TMPäOB� W
EVÝOFN� QBTUJSTUWV� UFS� QPIWBMKFOB� T� TUSBOJ� äVQOJLB�
PE� TMFEOKFHB� OJTUB� JNFMB� [BVQBOJI� OPCFOJI� OBMPH
SB[FO� EB� TUB�NPSBMB� PQSBWMKBUJ� EVIPWOF� TUWBSJ�� QSJ
EFMV�TUB�CJMB�NBSMKJWB�QSJ� MKVETUWV�QB�OB�OBKCPMKÝFN
HMBTV�

7�äVQOJKTLJ� DFSLWJ� TF� KF�NBÝFWBMP� WTF� QSB[OJ¦OF
EOJ�JO�PC�OFEFMKBI�SB[FO�¦F�OJ�CJMP�QSPDFTJKF��7NFT
TP�QPUFLBMF� UVEJ�QSJEJHF� T� LBUFIF[P��1SJEJHB� JO�LB�
UFIF[B� KF� CJMB� UVEJ� WTBLP� ESVHP� OFEFMKP� QSJ� TW�
/JLPMBKV�[B�LBS�KF�TLSCFM�LBQMBO��W�äVQOJKTLJ�DFSLWJ
KF�[B�UP�QPTLSCFM�äVQOJL�W¦BTJI�QB�WJLBS��,BUFIF[P
KF�äVQOJL�WSÝJM�W�BEWFOUOFN�JO�QPTUOFN�¦BTV�

7� äVQOJKJ� KF� CJMP� [B� TQPWFE� JO� QSFKFN� PCIBKJMB
QSJNFSOJI� ������ MKVEJ� OFTQPTPCOJI� [B� QSFKFN� PC�
IBKJMB�QB�����#SF[�LSTUB�TQPWFEJ�JO�TWFUF�QPQPUOJDF

��� 1PESUB� MFUB� ������ (MFK�,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF
TUS�����

��� %SäBMP�[B�IPTUJKP�W�NPOÝUSBODJ�

LPU�UVEJ�CPMOJÝLFHB�NB[JMKFOKB�OJ�VNSM�OJI¦F�SB[FO
EWFI� LJ� TUB� VNSMB� OBHMF� TNSUJ��.FE� MKVETUWPN� JO
EVIPWOJLJ� OJ� CJMP� OPCFOFHB� QPIVKÝBOKB�� ÇFOJOJ� JO
OFWFTUF�TP�CJMJ�QP�QPSPLJ�TUSPHP�J[QSBÝBOJ�W�PTOPWBI
WFSF�� /PTF¦OJDF� OJTP� EPCJMF� EPWPMKFOKB� [B� QPSPLP�
�F�KF�CJMP�KBWOP�[OBOP�EB�KF�OFWFTUB�BMJ�ESVHB�äFO�
TLB�OPTF¦B�TUB�CJMB�PCB�xBLUFSKBj�KBWOP�LB[OPWBOB�T
DFSLWFOJNJ�LB[OJNJ�

,SÝ¦BOTLJ� QSB[OJLJ� TP� CJMJ� QSJ� äVQMKBOJI� TQPÝUP�
WBOJ�� 7� äVQOJKJ� OJ� CJMP� OP¦OJI� QSPDFTJK�� 1SJSFEJUFW
QPQPMEOF�PC�OFEFMKBI�JO�QSB[OJLJI�OJ�CJMP�PQSBWMKBMF
TP�TF�TBNP�QFUF�MBWSFUBOTLF�MJUBOJKF�PC�TPCPUBI�

.BUJ¦OF� LOKJHF� 	LSTUOF� QPSP¦OF� JO�NSMJÝLF
� TP
CJMF� W� PEMJ¦OFN� TUBOKV� LPU� TF� KF� TQPEPCJMP� JO� CJMP
EPMP¦FOP�� WTF� KF� CJMP� UVEJ� TLSCOP� [BQJTBOP�� 1SBW
UBLP�OJ�CJMP�QSJUPäC�MKVEJ�HMFEF�WJÝJOF�ÝUPMOJOF�

7J[JUBDJKB�MFUB�������

%SVHJ¦� KF� OBEÝLPG� "UUFNT� äVQOJKP� 1PE[FNFMK
WJ[JUJSBM�LP�TF�KF�WSB¦BM�J[�4FNJ¦B�W�.FUMJLP��7�äVQ�
OJKP� KF� QSJTQFM� ÝFMF� PC� ÝFTUJI� QPQPMEOF�� ÇVQOJKP� KF
WPEJM� äVQOJL� .JIBFM� ,POEB� QPNBHBMB� QB� TUB� NV
LBQMBO�"OESFK�1FUSJ¦�JO�WJLBS�+BOF[�'BCJD��/BEÝLPG
KF�QSFHMFEBM�äVQOJKTLP�DFSLFW�QPTWF¦FOP�TW��.BSUJ�
OV�� 1PMFH� HMBWOFHB� PMUBSKB� KF� W� DFSLWJ� OBÝFM� ÝF� EWB
TUSBOTLB�PMUBSKB�PQSFNMKFOB�T�QPSUBUJMPNB�LJ�TUB�CJMB
QSFWF¦�EWJHOKFOB�J[�PMUBSOF�NJ[F��7�[BLSJTUJKJ�KF�TUBMP
WTF� OB� TWPKFN�NFTUV��)SBOJMB� KF� MF� FO� OFQP[MB¦FO
LFMJI�

ÇVQOJL�,POEB�KF�QPWFEBM�EB�KF�W�äVQOJKJ�äJWFMP
������GBSBOPW�PE� UFHB� KF�CJMP�[B� TQPWFE�QSJNFSOJI
������WFSOJLPW�OFQSJNFSOJI�QB������7TJ�TP�TF�VEF�
MFäJMJ� WFMJLPOP¦OF� TQPWFEJ� SB[FO�CBSPOB�(VTJ¦B� LJ
KF�CJM�OFTQPWFEBO�äF� ÝFTU� MFU� 	PE� MFUB�����
��7� MFUV
EOJ�KF�CJMP�LSÝ¦FOJI�����[BLPOTLP�SPKFOJI�PUSPL�OF�
[BLPOTLJ�QB�OPCFEFO��1PSP¦JMP�TF�KF����QBSPW�VNSMP
QB����MKVEJ��/JI¦F�OJ�VNSM�OFQSFWJEFO�BMJ�CSF[�LSTUB�
ÇVQOJLPWB�QMB¦B� KF� [OBÝBMB�����HPMEJOBSKFW� LBQMB�
OPWB�KF�CJMB�QPM�OJäKB�WJLBS�QB�KF�QSFKFNBM�����HPM�
EJOBSKFW��7TJ�TP�äJWFMJ�W�äVQOJÝ¦V��ÇVQOJKTLB�DFSLFW
KF� JNFMB�PTFN�QPESVäOJD� 	QP�WJ[JUBDJKJ������EFWFU
�
$FSLWFOF�SB¦VOF�TP�WTBLP�MFUP�QSFHMFEBMJ�QSPÝU�äVQ�
OJL� JO� LMKV¦BSKJ� LPU� KF� CJMP� W� OBWBEJ� UVEJ� W� ESVHJI
CFMPLSBOKTLJI�äVQOJKBI��1PESVäOJDF�TP�TF�W[ESäFWBMF
[�NJMPÝ¦JOP�WFSOJLPW�

4WPKF�PEHPWPSF�TUB�QPEBMB�UVEJ�LMKV¦BSKB�äVQOJK�
TLF�DFSLWF�LJ�TUB�CJMB�[�WTFN�[FMP�[BEPWPMKOB�

7J[JUBDJKB�MFUB�������

7J[JUBDJKP� MFUB� ����� KF� PQSBWJM� HPSJÝLJ� QPNPäOJ
ÝLPG� &EMJOH�� 7� 1PE[FNMKV� TF� KF� NVEJM� EWB� EOFWB
����JO�����KVOJKB�������1PMFH�WJ[JUBDJKF�KF�QPEFMJM�UVEJ
[BLSBNFOU�CJSNF�����WFSOJLPN�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����o��W�
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7� äVQOJKJ� TUB� äVQOJLV�.JIBFMV�,POEJ� QSJ� EFMV
QPNBHBMB�WJLBS�+VSJK�,P¦FWBS�JO�LBQMBO�"OESFK�3B�
ÝJ¦�� 7� äVQOJKJ� TUB� äJWFMB� ÝF� .BUJKB� #BYB� HSBKTLJ
EVIPWOJL�OB�HSBEV�(SBEBD�JO�+BOF[�,FNJ¦�HSBKTLJ
EVIPWOJL�OB�HSBEV�1PCSFäKF�

ÇVQOJKTLB�DFSLFW� KF�CJMB�QPTWF¦FOB� TW��.BSUJOV�
7�DFSLWJ�TP�TUBMJ� USJKF�PMUBSKJ� W�OKFK�QB�EFMPWBMJ� UVEJ
CSBUPWÝ¦JOJ�3FÝOKFHB�UFMFTB�JO�,SÝ¦BOTLF�WFSF��ÇVQ�
OJKTLJ�DFSLWJ�KF�QSJQBEBMP����QPESVäOJD�	FOB�WF¦�LPU
QSJ�WJ[JUBDJKJ� MFUB������OF�PNFOKB� TF�WF¦� DFSLWF� TW�
.JIBFMB�OB�OPWP�QB�TF�OBWBKB�DFSLFW�TW��'SBO¦JÝLB
,TBWFSJKB�W�(SBEDV
��/BÝF�-KVCF�(PTQF�W�,MPÝUSV�T
QPLPQBMJÝ¦FN�TW��.BSKFUF�W�#PSÝUV��� TW��)FMFOF�W
;FNMKV� TW��"OUPOB�OB�,SBTJODV� TW��7JEB� W�(SJC�
MKBI� TW�� +BOF[B� ,STUOJLB� W� 5SJCV¦BI� TW�� .BSJKF
.BHEBMFOF�OB�1MFÝJWJDJ�TW��.JIBFMB�TW��/JLPMBKB�W
"EMFÝJ¦JI�T�QPLPQBMJÝ¦FN�JO�TW��'MPSKBOB�W�1PCSFäKV�

7JLBS� ,P¦FWBS� KF� QPWFEBM� EB� KF� W� äVQOJKJ� ÝFMF
LSBUFL�¦BT�EB�QB�MBILP�[BUSEJ�EB�KF�WTF�W�OBKMFQÝFN
SFEV��1PEPCOP�KF�PEHPWPSJM�UVEJ�LBQMBO�"OESFK�3B�
ÝJ¦�� #SF[� QSJQPNC� TP� CJMJ� UVEJ� LMKV¦BSKJ� JO� OFLBUFSJ
ESVHJ�J[QSBÝBOJ�NPäKF�

ÇVQOJL�,POEB� KF� ÝLPGV�QPWFEBM�EB� TUB�PCB� TP�
EFMBWDB�[FMP�EPCSB�JO�WFTUOP�PQSBWMKBUB�TWPKP�TMVäCP�
5VEJ�GBSBOJ�TP�CJMJ�EPCSJ�QPTMVÝOJ�JO�TP�QPHPTUP�QSF�
KFNBMJ�[BLSBNFOUF��7�äVQOJKJ�OJ�CJMP�OPCFOJI�VTUB�
OPWOJI�NBÝ��,BUFIF[P�OB�QPESVäOJDBI� KF� WSÝJM� TBN
BMJ� QB� OKFHPWJ� TPEFMBWDJ� HMFEF� OB� PCWF[OPTUJ� [BQJ�
TBOF�W�NBUSJLVMJ�QB�UVEJ�PC�PTUBMJI�NBÝBI��7�äVQOJKJ
OJTP�QSJSFKBMJ� JHFS�OJUJ�OJ�CJMP�PSHBOJ[JSBOJI�OP¦OJI
QSPDFTJK�� 5V� KF� äJWFMP� ������ WFSOJLPW� PE� UFHB� ���
NPÝLJI� JO�����äFOTL��������PTFC� KF�CJMP�QSJNFSOJI
[B�TQPWFE� JO�QSFKFN�PCIBKJMB��;BEOKF� MFUP� TF� KF� SP�
EJMP� ���� [BLPOTLJI� PUSPL�� WTJ� TP� CJMJ� UVEJ� LSÝ¦FOJ�
#BCJDF� TP� CJMF� J[QSBÝBOF� KBWOP� W� ¦BTV� LBUFIF[F�� 7
MFUV�EOJ�TF� KF�QPSP¦JMP����QBSPW�VNSMP�QB����MKVEJ
���NPÝLJI�JO����äFOTL�

7�äVQOJKTLJ�DFSLWJ�KF�CJMB�WFSOJLPN�[B�TQPWFE�OB
WPMKP�FOB�TQPWFEOJDB�FOP�KF�CJMP�USFCB�ÝF�QSFTLSCFUJ�
%VIPWOJI�WBK�[B�MKVETUWP�OJ�PQSBWMKBM��%PNOFWBM�KF
EB� TP� KJI� OKFHPWJ� TPEFMBWDJ� WFSKFUOP� PQSBWJMJ� EPNB
¦F�QB�OF�QB�OJ�WFEFM�LKF��/BKTWFUFKÝF� KF� J[QPTUBWMKBM
EP����LSBU�MFUOP��4BN�KF�WF¦LSBU�QSJEJHBM�W�BEWFOU�
OFN� JO�QPTUOFN�¦BTV�QPHPTUP� UVEJ�PC�ESVHJI�QSJ�
MPäOPTUJI��7F¦LSBU� KF� [�EPWPMKFOKFN�QSPÝUB�PEÝFM� J[
äVQOJKF�[B�UFEFO�EOJ��7�UFN�¦BTV�HB� KF�OBEPNFÝ¦BM
WJLBS�

ÀLPG�&EMJOH�KF�QP�NFTFDV�EOJ�J[�TUJÝLFHB�TBNP�
TUBOB� LKFS� KF� JNFM� xEFMPWOJj� QP¦JUFL� QSFE� ESVHJN
EFMPN� WJ[JUBDJKF� QPTMBM� W� 1PE[FNFMK� TMFEF¦B� OBWP�
EJMB�

%VIPWOJLJ�JO�GBSBOJ�TP�NPSBMJ�W�QSJIPEOKF�WTBLP
MFUP� PQSBWJUJ� EVIPWOF� WBKF�� 'BSBOJ� TP� KJI� NPSBMJ
PQSBWJUJ� W� äVQOJKTLJ� DFSLWJ� W� QSFEQPTUOFN� BMJ� QPTU�
OFN�¦BTV��7�äVQOJKTLJ�DFSLWJ� KF�CJMP� USFCB�QPTUBWJUJ

��� 1PESUB� MFUB� ������ (MFK�,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF
TUS�����

ÝF�EWF�TQPWFEOJDJ�JO�KJI�PQSFNJUJ�[�NSFäBNJ��ÇFOTLF
TP� TF� TNFMF� TQPWFEPWBUJ� TBNP� W� TQPWFEOJDBI�� 7
DJCPSJK�KF�CJMP�USFCB�WSF[BUJ�NPHP¦FO�LSJä�QBUFOP�LJ
KF�CJMB�äF�J[SBCMKFOB�QB�OB�OPWP�QP[MBUJUJ��/B�OPWP�KF
CJMP�USFCB�VSFEJUJ�USUP�LJ�TF�KF�W[QFOKBMB�QP�HMBWOFN
PMUBSKV�� 0CMF¦J� KF� CJMP� QPUSFCOP� UVEJ� OPUSBOKPTU
PNBSJDF�[B�TISBOKFWBOKF�TW��PMK�JO�KP�QSFOFTUJ�PC�CPL
HMBWOFHB� PMUBSKB� JO� KP� PTWFUMJUJ�� 0ESFEJM� KF� UVEJ
QP[MBUJUFW� WSBU� UBCFSOBLMKB� JO� [BQSFUJ� LPTUOJDP� OB
QPLPQBMJÝ¦V�EB�LPTUJ�QPLPKOJLPW�OF�CPEP�WF¦�MFäBMF
WTFQPWTPE�QP�QPLPQBMJÝ¦V�

7J[JUBDJKF�äVQOJKF�7JOJDB

7J[JUBDJKB�MFUB�������

ÇVQOJKP� 7JOJDB� KF� ���� BWHVTUB� ����� QP� QPTFC�
OFN� OBSP¦JMV� OBEÝLPGB� "UUFNTB� WJ[JUJSBM� EVIPWOJL
OFNÝLFHB�WJUFÝLFHB�SFEB�.BUFWä�+FTFOLP��7�äVQOJKJ
TP�EFMPWBMJ�äVQOJL�+VSJK�*HOBD�+BOLPWJ¦�LBQMBO�"O�
ESFK�1BTJ¦�JO�WJLBS�.JIBFM�/PWPTFU�

ÇVQOJKTLB�DFSLFW�OB�7JOJDJ� KF�CJMB�QPTWF¦FOB�TW�
,SJäV� QPMFH� KF� CJMP� UVEJ� QPLPQBMJÝ¦F�� 7� äVQOJKJ� KF
CJMP�ÝF����QPESVäOJ¦OJI�DFSLWB��TW��5SPKJDF�W�1SFMPLJ
T� QPLPQBMJÝ¦FN� TW�� "OUPOB� 1BEPWBOTLFHB� OB
;JMKBI�TW��+PäFGB�OB�1PELMBODV�/BÝF�-KVCF�(PTQF
	EBOFT�.BUFSF�CPäKF�P[JSPNB�.BSJKJOFHB�JNFOB
�OB
ÇFäMKV�/BÝF� -KVCF�(PTQF� W�)SBTUV��� TW��)FMFOF
OB�#FM¦KFN�7SIV�7TFI�TWFUOJLPW�W�1VTUFN�(SBEDV
TW�� -PWSFODB� W� 0CSIV� T� QPLPQBMJÝ¦FN� TW�� +BOF[B
,STUOJLB� W� %SBHBUVÝV� T� QPLPQBMJÝ¦FN� TW�� "OF� W
5BO¦J�(PSJ�TW��'BCKBOB�JO�4FCBTUJKBOB�OB�(PSOKFN
4VIPSKV��� TW�� 1FUSB� W� ;BQVEKV� TW�� %VIB� W� /PWJ
-JQJ� TW��.JIBFMB� W�%BNMKV� T� QPLPQBMJÝ¦FN� JO� TW�
+BLPCB�W�6¦BLPWDJI���

1P�QSFHMFEV� DFSLWF� KF�LPNJTBS� +FTFOLP�VHPUPWJM
TMFEF¦F�

1SFKÝOKJ� EFLSFUJ� JO� OBSP¦JMB� [BEOKF� WJ[JUBDJKF� TP
CJMJ�VTUSF[OP�J[WSÝFOJ��/BSP¦JM�KF�EB�NPSBKP�CJUJ�UB�
CFSOBLFMK�LSTUOJ�LBNFO�TBLSBSJK�JO�PNBSB�[B�ISBN�
CP�TW��PMK�WFEOP�EPCSP�[BQSUJ��7�QSFEQJTBOFN�SPLV
KF� CJMP� USFCB� PCOPWJUJ� QSPTUPS� [B� ISBNCP� QSFTWFUF
FWIBSJTUJKF� JO� HB� QSJNFSOP� PLSBTJUJ�� 4LSCFUJ� KF� CJMP
USFCB�[B�¦JTUPTU�SPC¦LPW�[B�LFMJIF�DJCPSJK�JO�MVOVMP�

0C[JEKF� PLPMJ� QPLPQBMJÝ¦B� KF� CJMP� W� TMBCFN� TUB�
OKV� [BUP� HB� KF� WFMFM� QPQSBWJUJ� P[JSPNB� [HSBEJUJ� OB
OPWP� UFS� HB� CMBHPTMPWJUJ�� 5SJ� WSBUB� LJ� TP� WPEJMB� L
DFSLWJ� KF�CJMP�QPUSFCOP�[BQSFUJ� EB� äJWBMJ� OF� CJ� WF¦
NPHMF� WTUPQBUJ� OB� QPLPQBMJÝ¦F�� &OBLP� KF� WFMFM� [B�
QSFUJ�[�NSFäBNJ�UVEJ�LPTUOJDP��1SFLP�QPLPQBMJÝ¦B�OJ
TNFMB�WF¦�WPEJUJ�OPCFOB�KBWOB�DFTUB�P[��QPU�OJUJ�OB
OKFN�OJ�TNFMP�CJUJ�OPCFOF�[HSBECF�SB[FO�LPTUOJDF�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����o���W�
��� 4FEBOKB�DFSLFW� KF�QPTWF¦FOB�TW��3PLV��(MFK�ÀFNBUJ[FN� MKVC�

MKBOTLF�OBEÝLPGJKF�TUS������
��� 4FEBOKB� DFSLFW� KF� QPTWF¦FOB� TW��'BCJKBOV� JO� #PÝUKBOV�� (MFK

ÀFNBUJ[FN�MKVCMKBOTLF�OBEÝLPGJKF�TUS������
��� %BOFT�DFSLFW�OF�PCTUBKB�WF¦�
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7�äVQOJKTLJ�DFSLWJ� KF�TUBMB�FOB�TQPWFEOJDB�QPMFH
QPÝLPEPWBOF�LJ� TF� KF�VQPSBCMKBMB�PC�WF¦KJI� TIPEJI
OB�QPESVäOJDJ�/BÝF�-KVCF�(PTQF�OB�ÇFäMKV�QB�KJI�KF
CJMP�ÝFTU��7�DFSLWJ�TP�TF�ISBOJMF�ÝF�USJ�CVS[F�[B�QSF�
WJEFWBOKF�CPMOJLPW� W� LBUFSJI� TP� CJMF� TSFCSOF� QPTP�
EJDF�[B�IPTUJKF�JO�[OPUSBK�QP[MB¦FOF�WB[JDF�[B�TW��PMKB�
$FSLFW� KF� JNFMB� EWB� PCSFEOJLB� W� [WPOJLV� TP� WJTFMJ
USJKF�QPTWF¦FOJ�[WPOPWJ�

ÇVQOJL� KF� CJM� QSJ� MKVEFI� TQSFKFU� JO� QSJMKVCMKFO�
1SJEJHBM�KF�WTBLP�OFEFMKP�SB[FO�¦F�OJ�NBÝB�QPUFLBMB
J[WFO�äVQOJKTLF�DFSLWF��,BUFIF[P� KF� JNFM�W�BEWFOU�
OFN� JO� QPTUOFN� ¦BTV� PC� EWFI� QPQPMEOF��;� PTUBMP
EVIPWÝ¦JOP� KF� QPIWBMOP� TPEFMPWBM� W� EVÝOFN� QBT�
UJSTUWV�KF�CJM�TLSCFO�NBSMKJW�JO�W�OJ¦FNFS�PEWJTFO�PE
ESVHJI��0C�OFEFMKBI�JO�QSB[OJLJI�TF�KF�NBÝFWBMP�PC
EFTFUJ�VSJ�[�WNFTOP�QSJEJHP�LJ�TUB�KP�QSJQSBWJMB�äVQ�
OJL� BMJ� LBQMBO� SB[FO� ¦F� NBÝB� OJ� QPUFLBMB� ESVHKF�
,BUFIF[B�TF� KF�W�BEWFOUOFN�JO�QPTUOFN�¦BTV�WSÝJMB
QPQPMEOF�PC�EWFI�

;B� TQPWFE� JO� QSFKFN� PCIBKJMB� KF� CJMP� W� äVQOJKJ
QSJNFSOJI� ������ MKVEJ� TQPWFEBOJI� WFOEBS� OFTQP�
TPCOJI�[B�QSFKFN�PCIBKJMB�QB�����#SF[�LSTUB�TQPWFEJ
JO�QSFKFNB� TW��QPQPUOJDF� UFS�CPMOJÝLFHB�NB[JMKFOKB
LPU� KF�CJMP�[OBOP�OJ�VNSM�OJI¦F��ÇFOJOJ� JO�OFWFTUF
TP� CJMJ� QP� QPSPLJ� TUSPHP� J[QSBÝBOJ� W� PTOPWBI� WFSF�
/PTF¦OJDBN� QPSPLB� OJ� CJMB� EPWPMKFOB�� �F� KF� CJMP
KBWOP�[OBOP�EB�KF�OFWFTUB�BMJ�ESVHB�äFOTLB�OPTF¦B
TUB�CJMB�PCB�xBLUFSKBj�KBWOP�LB[OPWBOB�T�DFSLWFOJNJ
LB[OJNJ�

7� äVQOJKJ� OJ� CJMP� OPCFOFHB� KBWOFHB� QPIVKÝBOKB�
;BQPWFEBOJ�QSB[OJLJ� TP� TF� TQPÝUPWBMJ��/P¦OJI�QSP�
DFTJK�OJ�CJMP�FOBLP�UVEJ�OF�QPQPMEBOTLJI�KBWOJI�QSJ�
SFEJUFW�PC�OFEFMKBI�JO�QSB[OJLJI�

,STUOF�QPSP¦OF�JO�NSMJÝLF�LOKJHF�TP�CJMF�W�PEMJ¦�
OFN�TUBOKV��1SJUPäC�MKVEJ�[PQFS�WJÝJOP�ÝUPMOJOF�OJ�CJ�
MP�

7J[JUBDJKB�MFUB�������

7J[JUBDJKP� äVQOJKF� ��� KVMJKB� ����� KF� PQSBWJM� EV�
IPWOJL� OFNÝLFHB� WJUFÝLFHB� SFEB� +PäFG� #JMJ¦J¦� QP
QPTFCOFN�OBWPEJMV�OBEÝLPGB�"UUFNTB�

ÇVQOJKTLB�DFSLFW�KF�CJMB�QPTWF¦FOB�W�OKFK�TP�TUBMJ
USJKF�PMUBSKJ��HMBWOJ�PMUBS�KF�CJM�QPTWF¦FO�1PWJÝBOKV�TW�
,SJäB�TUSBOTLB�QB�TW��*HOBDJKV�JO�#SF[NBEFäOJ�%F�
WJDJ�.BSJKJ��0CB�TUSBOTLB�PMUBSKB�TUB�CJMB�PQSFNMKFOB
T�QPSUBUJMPN��1PMFH�äVQOJKTLF�DFSLWF�KF�CJMP�W�äVQOJKJ
ÝF� ��� QPESVäOJD� 	FOB� NBOK� LPU� PC� WJ[JUBDJKJ� MFUB
����
�

ÇVQOJL� +BOF[� 3PHBWJ¦� KF� QPWFEBM� EB� W� äVQOJKJ
äJWJKP� EPCSJ� JO� V¦FOJ� WFSOJLJ�� 1PE� TWPKP� VQSBWP� KF
JNFM� ������ EVÝ� PE� UFI� KF� CJMP� ������ QSJNFSOJI� [B
QSFKFN�PCIBKJMB�OFQSJNFSOJI�QB������7� MFUV�EOJ� KF
CJMP�LSÝ¦FOJI�����[BLPOTLJI�PUSPL�QPSP¦JMP�TF�KF���
QBSPW� VNSMP� QB� ��� QSFWJEFOJI� WFSOJLPW� UFS� ��
PUSPL��7�TLMPQV�äVQOJKF�KF�CJMB�UVEJ�WBT�TIJ[NBUJLPW
LKFS�äVQOJL�OJ�QSFWJEFWBM�UFNWF¦�TP�QSFCJWBMDF�PTLS�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����o����

CPWBMJ� QBUSJ� SFEB� CB[JMJKBODFW� 	CBTJMJUJT� DBMMVHFSJT
���
0C�OFEFMKBI� JO� QSB[OJLJI� TF� KF�NBÝFWBMP� WFEOP�PC
EPMP¦FOJ�VSJ�QPQPMEOF�TP�TF�WSÝJMJ�OBHPWPSJ�JO�LBUF�
IF[B�� ;OBOKF� PUSPL� JO� CBCJD� TF� KF� QSFWFSKBMP� PC
LSÝ¦FWBOKV�

1PMFH�äVQOJLB�TP�W�äVQOJKJ�äJWFMJ�ÝF�ÝUJSKF�EVIPW�
OJLJ� JO� TJDFS� LBQMBO� +VSJK� -BWSJO� WJLBS� +BOF[��
VQPLPKFOJ� äVQOJL� +VSJK� +BOLPWJ¦� JO� PTFNEFTFUMFUOJ
EVIPWOJL� +VSJK� 8BMLPWJ¦�� 7TJ� TP� CJMJ� OB� EPCSFN
HMBTV�

*[QSBÝBOJ�TP�CJMJ�UVEJ�LMKV¦BSKJ�LJ�OJTP� JNFMJ�OP�
CFOJI�QSJQPNC�

7J[JUBDJKB�MFUB�������

ÀLPG�&EMJOH�KF�OB�7JOJDP�QSJTQFM�QSPUJ�WF¦FSV����
KVOJKB� ������ 7J[JUBDJKP� äVQOJKF� KF� PQSBWJM� OBTMFEOKJ
EBO�LP�KF�CJSNBM�UVEJ�������WFSOJLPW�

1PMFH� äVQOJLB� .BSLB� 5BTJ¦B� TUB� W� äVQOJKJ� QP�
NBHBMB� ÝF� LBQMBO� +BOF[� 4FQPIBS� JO� WJLBS� ÀUFGBO
4VUIFZ�� ÇVQOJL� 5BTJ¦� KF� QPWFEBM� EB� KF� äVQOJKTLB
DFSLFW� QPTWF¦FOB� JO� JNB� USJ� PMUBSKF�� 7� äVQOJKJ� TUB
EFMPWBMJ�UVEJ�EWF�CSBUPWÝ¦JOJ�CSBUPWÝ¦JOB�,SÝ¦BOTLF
WFSF�W�äVQOJKTLJ� DFSLWJ� SPäOPWFOTLB�CSBUPWÝ¦JOB�QB
QSJ�QPESVäOJDJ�OB�ÇFäMKV��,�äVQOJKJ� KF� TQBEBMP� UVEJ
��� QPESVäOJD�� 1PESVäOJDB� W� )SBTUV� KF� JNFMB� OPW
QBUSPDJOJK�TW��3PLB�	QSFK�/BÝF�-KVCF�(PTQF
�DFSLFW
TW��+BLPCB�W�6¦BLPWDJI�QB�TF�OF�PNFOKB�WF¦��ÇVQOJL
KF� TWPKB� TPEFMBWDB� [FMP� QPIWBMJM� QPIWBMOP� QB� TF� KF
J[SB[JM�UVEJ�P�TWPKJI�GBSBOJI�

,BQMBO� JO� WJLBS� TUB� ÝLPGV� QPWFEBMB� TBNF� QP[J�
UJWOF�TUWBSJ�äVQOJL�5BTJ¦�QB�KF�PEHPWPSJM�TMFEF¦F��7
äVQOJKJ�OJ�CJMP�OPCFOJI�VTUBOPWOJI�NBÝ��;B�MKVETUWP
	QSP� QPQVMP
� KF� NBÝFWBM� PC� OFEFMKBI� JO� QSB[OJLJI�
,BUFIF[B�OB�QPESVäOJDBI�KF�CJMB�W�EOFI�LP�TP�UBN
QPUFLBMF�NBÝF�� *HFS� JO�OP¦OJI�QSPDFTJK� W� äVQOJKJ�OJ
CJMP��7�äVQOJKJ�KF�äJWFMP�[B�TQPWFE�JO�QSFKFN�PCIBKJMB
QSJNFSOJI� ������ WFSOJLPW� OBUBO¦OF� SB[EFMJUWF� QP
TQPMV�OJ�QP[OBM��0CIBKJMB� OJ�NPHMP� QSFKFUJ� ��� WFS�
OJLPW�� 7� MFUV� EOJ� KF� CJMP� SPKFOJI� ���� [BLPOTLJI
PUSPL����EF¦LPW� JO����EFLMJD��,SÝ¦FOB� KF�CJMB� UVEJ
FOB�OF[BLPOTLB�EFLMJDB� J[�ESVHF�äVQOJKF��#BCJDF� KF
QPV¦FWBM�NFE�LBUFIF[P��7�MFUV�EOJ�TF�KF�QPSP¦JMP���

��� #B[JMJKBODJ�TP�OBKWF¦KJ�SFE�LBUPMJÝLFHB�CJ[BOUJOTLFHB� J[SP¦JMB�
%FMVKFKP�QP�QSBWJMJI�TW��#B[JMJKB� JO�TW��.BLSJOF��%BOFT� KF� UP
NFEOBSPEOJ�NPÝLJ�SFE�QBQFÝLFHB�QSBWB��1SJTPUFO�KF�W�SB[OJI
7[IPEOJI�DFSLWBI�TVJ�JVSJT�LJ�EFMVKFKP�W�TLMBEV�T�$FSLWFOJN
[BLPOJLPN�W[IPEOJI�$FSLWB��(FOFSBMOJ�TFEFä�SFEB� KF�W�3J�
NV�QP� TWFUV�QB�EFMVKF���QSPWJOD��W�"SHFOUJOJ�;%"�#SB�
[JMJKJ� ,BOBEJ� OB� 1PMKTLFN� W� 3PNVOJKJ� OB� 4MPWBÝLFN� W
6LSBKJOJ� JO�OB� .BEäBSTLFN�� 3FE� KF� OBTUBM� J[� EVIPWOF� EF�
EJÝ¦JOF�TW��#B[JMJKB�7FMJLFHB�LJ�KF�äJWFM�NFE�MFUPNB����o���
SFEPWOP�PSHBOJ[BDJKP�QB� KF�CB[JMJKBODFN� EBM� LJKFWTLJ�NFUSP�
QPMJU� +PäFG� 7FMJBNJO� 3VTLZK� LJ� KF� äJWFM� NFE� MFUPNB� ����o
������#B[JMJKBODJ�TP�W�QSFUFLMPTUJ�EFMPWBMJ�UVEJ�OB�)SWBÝLFN�
%BOFT� KJI� TJDFS� OJ� WF¦� OBKEFNP� QB� OKJIPWP� äFOTLP� WFKP� W
4PÝJDBI�W�ÇVNCFSLV�W�;BHSFCV�,SJäFWDJI� JO�,BSMPWDV��;B
QPNP¦�QSJ�JEFOUJGJLBDJKJ�SFEB�TF�OBKMFQÝF�[BIWBMKVKFN�ES��"OJ
-BWSJ¦�

��� 1SJJNLB�WJLBSKB�äBM�OJ�CJMP�NP¦�QSFCSBUJ�[BSBEJ�QPÝLPECF�QSP�
UPLPMB�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����o��W�
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7J[JUBDJKTLJ�EFLSFU�[B�äVQOJKP�7JOJDB�J[�MFUB������

QBSPW��;BLPODJ�TP�äJWFMJ� MP¦FOP�MF�W�QSJNFSV�EB�TP
CJMJ�NPÝLJ�W�WPKBÝLJ�TMVäCJ��/J�WFEFM�[B�OPCFOP�QP�
IVKÝBOKF��#PMOJLF�JO�VNJSBKP¦F�KF�QSFWJEFWBM�[BTUPOK�
7� MFUV� EOJ� KF� VNSMP� ��� QSFWJEFOJI� PTFC� JO� ��
OFEPMäOJI�� .FE� UFNJ� ÝUJSKF� OJTP� CJMJ� QSFWJEFOJ� JO
TJDFS�EWB�NPÝLB�JO�EWF�äFOTLJ��1SWJ�NPÝLJ�KF�VNSM�W
4FOKV�ESVHJ�QB� KF�QBEFM� T� LPOKB� JO� [BSBEJ�QPÝLPEC
UBLPK�VNSM��1SWB�PE�äFOTL�KF�VNSMB�OB�3FLJ�ESVHP
QB�TP�[KVUSBK�OBÝMJ�NSUWP�W�QPTUFMKJ�

7� äVQOJKTLJ� DFSLWJ� OJ� CJMP� OPCFOF� TQPWFEOJDF�
%VIPWOF�WBKF�[B� GBSBOF� KF� JNFM�W�PCMJLJ�QSJEJH�LB�
UFIF[F� BMJ� QSFNJÝMKFWBOK�� 7� äVQOJKTLJ� DFSLWJ� TP� QP�
UFLBMF�W�QPTUOFN�¦BTV��7�TMVäCJ�KF�JNFM�NMBKÝJ�EFLMJ
[B�EFMP�OB�QPMKV��PCF�TUB�CJMJ�OB�EPCSFN�HMBTV��/BK�

TWFUFKÝF�KF�J[QPTUBWMKBM�W�TFENJOJ�3FÝOKFHB�UFMFTB�JO�W
QSFEQPTUOFN� ¦BTV� UFS� W� OFEFMKP� LP� KF� QSB[OPWBMB
CSBUPWÝ¦JOB�,SÝ¦BOTLF�WFSF��4BN�KF�QSJEJHBM�PC�WTFI
WF¦KJI�QSB[OJLJI�

5VEJ� äVQOJL� 5BTJ¦� KF� ¦F[� NFTFD� EOJ� J[� 4UJ¦OF
EPCJM�W�VQPÝUFWBOKF�TMFEF¦B�OBWPEJMB�

ÇVQOJL�KF�NPSBM�WFTUOP�J[WBKBUJ�EVIPWOF�WBKF�[B
GBSBOF� [� SB[MBHBOKFN� UFNFMKOJI� OBVLPW� LSÝ¦BOTLF
WFSF�� 5FHB� QB� OJ� TNFM� QP¦FUJ� W� PCMJLJ� LBUFIF[� BMJ
QSJEJH� T� QSJäOJDF� BMJ� J[QSFE� PMUBSKB� UFNWF¦� W� PCMJLJ
NFEJUBDJK�W�LBUFSJI�OBK�CP�UVEJ�OFLBK�QSFNJÝMKFWBOKB�
1PUFLBUJ�TP�NPSBMF�W�QSFEQPTUOFN�BMJ�QPTUOFN�¦BTV�
1PTBNF[OJ�EVIPWOJLJ�KJI�OJTP�TNFMJ�J[WBKBUJ�QPTFCFK
[B�QPTBNF[OJLF�
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7�äVQOJKTLJ�DFSLWJ�KF�CJMP�USFCB�QPTUBWJUJ�TQPWFE�
OJDF��4QPWFEPWBOKF�äFOTL�J[WFO�OKJI�KF�CJMP�OBNSF¦�W
OBTQSPUKV� [� WTFNJ� OBEÝLPGJKTLJNJ� EFLSFUJ�� 5SFCB� KF
CJMP�QPTLSCFUJ�UVEJ�[B�QP[MBUJUFW�WSBU�UBCFSOBLMKB�EB
CP�CPäKJ�ISBN�UBLP�MFQÝJ�

7J[JUBDJKF�äVQOJKF�0SOPNFMK

7J[JUBDJKB�MFUB�������

/BEÝLPG� "UUFNT� KF� W� äVQOJKP��SOPNFMK� QSJTQFM
���� BWHVTUB�PC�PTNJI�[WF¦FS�QP�EWFI�VSBI� VEPCOF
KFäF� J[� 4FNJ¦B�� ,MKVC� UFNV� EB� TP� CJMF� WFMJLF� TMP�
WFTOPTUJ�PC�OKFHPWFN�QSJIPEV�QPWTPE�QSFQPWFEBOF
KF� CJM� UVEJ� UVLBK� TQSFKFU� [� [WPOKFOKFN� 	WFSKFUOP
QSJUSLBWBOKFN
� OBUP� QB� QPTQSFNMKFO� W� äVQOJKTLP
DFSLFW�� WJ[JUJSBM� KP� KF� UVEJ� ÝF� OBTMFEOKJ� EBO� ���
BWHVTUB�QB�KP�KF�TMPWFTOP�QPTWFUJM�W�WBSTUWP�BQPTUPMPW
TW�� 1FUSB� JO� 1BWMB� UFS� [� NFUMJÝLJN� QSPÝUPN� äVQ�
OJLPN� LBQMBOPN� JO� WJLBSKFN� PQSBWJM� PCJ¦BKOJ
[BTFCOJ�QPHPWPS��7�DFMPUOFN�NFUMJÝLFN�PLSPäKV� KF
CJMP� W� ¦BTV� WJ[JUBDJKF� TQPWFEBOJI� ������� MKVEJ
[BLSBNFOU� CJSNF� QB� KF� QSFKFMP� ������� WFSOJLPW�
ÇVQOJKP�KF�[BQVTUJM�����BWHVTUB������QPQPMEOF�

ÇVQOJKTLB�DFSLFW�KF�CJMB�OB�OPWP�QPTWF¦FOB�JO�KF
CJMB� W� EPCSFN� TUBOKV�� 7� DFSLWJ� KF� TUBMP� QFU� MFQP
VNFUOJÝLP� J[EFMBOJI� PMUBSKFW�� (MBWOJ� PMUBS� KF� CJM
QPTWF¦FO� TLVQBK� T� DFSLWJKP�� OB� OKFN� KF� TUBM� [OPUSBK
QPTMJLBO�UBCFSOBLFMK�[�MFQJNJ�LMKV¦J�	USFCB�KJI�KF�CJMP
QP[MBUJUJ
� WSBUB� TP� TF� [BQJSBMB� [� [BQBIPN��7� OKFN
TUB� TF� ISBOJMB� TSFCSO� JO� QP[MB¦FO� DJCPSJK� UFS� MFQP
PLSBÝFOB�NPOÝUSBODB��0TUBMJ� PMUBSKJ� TP� CJMJ� PQSFN�
MKFOJ� T� QPSUBUJMJ� JO� TP� CJMJ� QSBW� UBLP� MFQP� PLSBÝFOJ�
,STUOJ�LBNFO�JO�TBLSBSJK� TUB�CJMB� MFQP�VSFKFOB�QSBW
UBLP� UVEJ� PNBSB� [B� TISBOKFWBOKF� TW�� PMK� LJ� TP� TF
ISBOJMJ� W� TSFCSOJI� WB[JDBI�� 7� DFSLWJ� KF� TUBMB� FOB
TQPWFEOJDB�QSJäOJDB�T�,SJäBOJN�UFS�LBNOJU�LSTUJMOJL
[B� CMBHPTMPWMKFOP� WPEP�� 7� [WPOJLV� TP� WJTFMJ� USJKF
CMBHPTMPWMKFOJ� [WPOPWJ�� ;BLSJTUJKB� KF� CJMB� EPWPMK
VEPCOB� JO� PTLSCMKFOB� [� WTFN� QPUSFCOJN� [B� PCIB�
KBOKF�TW��PQSBWJM��W�OKFK�KF�CJMP�QFU�TSFCSOJI�LFMJIPW�T
QP[MB¦FOJNJ� QBUFOBNJ�� $FSLFW� KF� JNFMB� UVEJ� USJ
CVS[F�WTBLB�KF�JNFMB�UVEJ�PLSPHMP�TSFCSOP�QPTPEJDP
[B�ISBNCP�IPTUJKF�[B�TW��QPQPUOJDP�JO�TSFCSOP�WB[JDP
[B� TW��PMKF�[B�CPMOJÝLP�NB[JMKFOKF�LJ� KF�CJMB� [OPUSBK
QP[MB¦FOB�� .BÝOJI� QMBÝ¦FW� JO� PTUBMF� CPHPTMVäOF
PQSFNF�KF�CJMP�W�J[PCJMKV��1PLPQBMJÝ¦F�KF�CJMP�[�WTFI
TUSBOJ�PCEBOP�[�PC[JEKFN�MF�WSBUPN�LJ�TP�WPEJMB�L
DFSLWJ� TP�NBOKLBMB�EWPLSJMOB�WSBUB�EB�CJ�HB�PCWB�
SPWBMB�QSFE�WTUPQPN�äJWBMJ��,PTUOJDB�KF�CJMB�PLSPH�JO
PLSPH� EPCSP� PCEBOB� [� MFTFOP� NSFäP�� 0CMFUOJDB
QPTWFUJUWF�DFSLWF�TF�KF�QSB[OPWBMB�EFWFUP�OFEFMKP�QP
CJOLPÝUJI�

/B�KVäOFN�EFMV�NFTUB��SOPNMKB�KF�TUBMB�QPESVä�
OJ¦OB� DFSLFW� TW��%VIB� LJ� QB� OBK� OF� CJ� CJMB� QPTWF�
¦FOB��#JMB�KF�TSFEOKF�WFMJLPTUJ�TQMPÝOP�HSBECFOP�TUB�
OKF�DFSLWF�TUSFIF�PMUBSKFW�JUE��QB�KF�CJMP�TMBCP�TBK�KF

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����Wo����

CJMB� äF� EBMK� ¦BTB� W� SVÝFWJOBI� JO� [BSBEJ� UFHB� CPHP�
TMVäKF�W�OKFK�äF�WSTUP�MFU�OJ�WF¦�QPUFLBMP��7�[WPOJLV
TUB�WJTFMB�EWB�[WPOPWB��ÇVQOJKB�KF�JNFMB�ÝF�OBTMFEOKF
QPESVäOJDF�� /BÝF� -KVCF� (PTQF� 	EBOFT� .BSJKJOFHB
SPKTUWB
� W� 7PKOJ� WBTJ� TW�� 'BCKBOB� JO� 4FCBTUKBOB� W
1SFEHSBEV� TW�� "OUPOB� 1BEPWBOTLFHB� OB� (PMFLV
TW�� 5PNBäB� OB� 5BO¦J� (PSJ� TW��0äCPMUB� W�%SBHP�
WBOKJ� WBTJ��� T� QPLPQBMJÝ¦FN� TW��.BSLB�&WBOHFMJTUB
OB�#VUPSBKV�T�QPLPQBMJÝ¦FN�TW��.JIBFMB�OB�%FTJO�
DV�T�QPLPQBMJÝ¦FN�TW��/JLPMBKB�OB�4USBäOKFN�7SIV
.BSJKF�1PNP¦OJDF�OB�3PEJOBI�TW�� +BLPCB�W�3PEJ�
OBI� T� QPLPQBMJÝ¦FN��� TW�� ,BUBSJOF� OB� 3PEJOBI��
TW��.BSJKF�.BHEBMFOF� W�5VÝFWFN�%PMV� T� QPLPQB�
MJÝ¦FN� TW�� +BOF[B� ,STUOJLB� W� 1FUSPWJ� WBTJ� T� QPLP�
QBMJÝ¦FN� TW�� +FSOFKB� OB� 0UPWDV� TW�� +VSJKB� OB� 3P�
äBODV�TW��+BOF[B�&WBOHFMJTUB�W�%PCMJ¦BI�T�QPLPQB�
MJÝ¦FN�JO�TW��7JEB�OB�%PCMJ¦LJ�(PSJ�

1SWJ�TP�CJMJ�J[QSBÝBOJ�NFTUOJ�TPEOJL�"OESFK�.V�
MJ¦� OBNFTUOJL�NFTUOFHB� [BLMBEOJ¦BSKB�.BSUJO� ÀSBK
JO� ÝF�EWB�¦MBOB�NFTUOFHB� TWFUB� [� äVQBOPN��0EHP�
WPSJMJ� TP� EB� KF� äVQOJL� T� TWPKP� EVIPWÝ¦JOP� NJSFO
QPUSQFäMKJW� JO� QSJKB[FO�� #PäKP� CFTFEP� W� äVQOJKTLJ
DFSLWJ�TP�OKJIPWJ�EVIPWOJLJ�P[OBOKFWBMJ�W�EPNB¦FN
KF[JLV� PC� OFEFMKBI� QSFLP� DFMFHB� MFUB�� ,BUFIF[P� TP
JNFMJ�PC�OFEFMKBI�W�QPTUOFN�JO�BEWFOUOFN�¦BTV�UVEJ
ESVHPE�� /B� QPEFäFMKV� SB[FO� W� ¦BTV� WFMJLPOP¦OF
TQPWFEJ� LBUFIF[F� OJTP� JNFMJ� WFMJLPLSBU� LFS� KP� KF
LNF¦LP� QSFCJWBMTUWP� QSJÝMP� SFELPLEBK� QPTMVÝBU�� 7
äVQOJKJ�OJTP�WFEFMJ�[B�OPCFOP�QPIVKÝBOKF�

�SOPNBMKTLJ�äVQOJL�.BUFWä�+FTFOLP�LJ�KF�ESVHJ
QSFETUBWJM� TWPKF� PEHPWPSF� OBEÝLPGV� KF� QPWFEBM� EB
NV� W� EVÝOFN�QBTUJSTUWV� QPNBHBUB� EWB� EVIPWOJLB
LBQMBO�+BOF[�,STUOJL�/FNBOJ¦� JO�WJLBS�1FUFS�4UPJ�
OJ¦�� 0CB� TUB� CJMB� MFQFHB� PCOBÝBOKB� JO� TUB� EPCSP
PQSBWMKBMB� TWPKP� TMVäCP�� 7� äVQOJKJ� KF� äJWFMP� PLPMJ
������ WFSOJLPW��0E� UFI� TF� KF� W� WFMJLPOP¦OFN� ¦BTV
TQPWFEBMP�JO�PCIBKJMP�QSFKFMP�PLPMJ�������GBSBOPW��7
MFUV� EOJ� TUB� CJMB� SPKFOB� JO� LSÝ¦FOB� ���� [BLPOTLB
PUSPLB� VNSM� OJ� OPCFO� OF[BLPOTLJ� OJUJ� OFLSÝ¦FO
PUSPL��7TFI�VNSMJI�W�[BEOKFN�MFUV�KF�CJMP������WTJ�TP
CJMJ�QSFWJEFOJ�[�WTFNJ�[BLSBNFOUJ�SB[FO�ÝUJSKF�LJ�TP
VNSMJ� OFOBEOF� TNSUJ��7� MFUV� EOJ� KF� CJMP� QPSP¦FOJI
���QBSPW��0TUBMP�MKVETUWP�KF�CJMP�EPCSP�QPTMVÝOP�JO
KF�SBEP�QPTMVÝBMP�CPäKP�CFTFEP�

$FSLWF�W�äVQOJKJ�TP�CJMF�W�CPMKÝFN�TUBOKV�LBLPS
CJ� MBILP� TLMFQBMJ� QP� OKJIPWJI� EPIPELJI�� ÇVQOJL
+FTFOLP�KF�OBEÝLPGV�QPUPäJM�EB�OPCFOB�OJ�EPUJSBOB�
$FSLWFOF� SB¦VOF� W� DFMPUOFN�NFUMJÝLFN�PLSPäKV� TP
WTBLP� MFUP� QSFHMFEBMJ� LPNJTBSKJ� OFNÝLFHB� WJUFÝLFHB
SFEB�

��� ;BEOKF�USJ�TP�EBOFT�W�äVQOJKJ�%SBHBUVÝ��(MFK�ÀFNBUJ[FN�MKVC�
MKBOTLF�OBEÝLPGJKF�TUS������

��� %BOFT� KF�OJ� WF¦�� 1SJN��,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF
TUS������

��� %BOFT� KF�OJ� WF¦�� 1SJN��,SBKFWOJ� MFLTJLPO�%SBWTLF� CBOPWJOF
TUS������
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(MFEF�WFMJLPTUJ�äVQOJKF�KF�QPWFEBM�EB�KF�äVQOJKB
[FMP�WFMJLB� JO� TF� SB[UF[B�QP�EPMJOBI� JO�ISJCJI� UBLP
EB�[B�QSFWJEFWBOKB�QPSBCJ�UVEJ�EP�EWF�VSJ�QP[JNJ�QB
[BSBEJ� PEEBMKFOPTUJ� JO� PTUSJI� [JN� UVEJ� USJ� VSF� EB
QSJEF� EP� DJMKB�� ;BSBEJ� UFHB� KF� CJMP� äF� QSFE� ¦BTPN
NJÝMKFOP�EB�TF�W�1PCSFäKV�VTUBOPWJ�LVSBUOJ�WJLBSJBU
OB� HPTQPTUWV� HPTQPEB� QM�� #POB[[F� MBTUOJLB� HSBEV
1PCSFäKF� WFOEBS� EP� UFHB� OJ� QSJÝMP�� 7JLBSJBU� W� UFN
LSBKV�CJ�OBNSF¦�PNPHP¦JM�MBäKJ�EPTUPQ�WFSOJLPW�PE�
EBMKFOJI� PE� äVQOJKTLF� DFSLWF�� ,MKVC� WFMJLJN� SB[�
EBMKBN�QB� TP�CJMJ� WFSOJLJ�EPCSP�QPV¦FOJ� CPMOJLJ� JO
VNJSBKP¦J�QB�QSFWJEFOJ��7FSOJLPN�KF�CJMP�LMKVC�PE�
EBMKFOPTUJ�WBäOP�VEFMFäJUJ�TF�NBÝF�EB�TP�UBLP�TMJÝBMJ
CPäKP� CFTFEP�� ;BSBEJ� UFäBW� QSJ� VTUBOBWMKBOKV� WJLB�
SJBUB� KF� QSPWJODJBMOJ� LPNUVS� [BHPUPWJM� ���� P[�� EP
���� [MBUOJLPW� [B� [HSBEJUFW� WJLBSJBMOF� IJÝF� HMFEF
QMB¦F�WJLBSKB�QB�KF�äVQOJL�WFSKFM�EB�CPEP�LNFUKF� J[
WTFI�TPTFTL�QSJQSBWMKFOJ�QSJTQFWBUJ�OFTQPSOP�P[��PE�
NFSKFOP�CFSP�	LPU�UVEJ�HPTQPE�#POB[[B�TWPK�EFM
�

7J[JUBDJKB�MFUB�������

/BEÝLPG�"UUFNT� KF� W��SOPNFMK� QSJTQFM� ��� KVMJKB
����� PC� TFENJI� QPQPMEOF�� 4QSFKFM� HB� KF� LPNUVS
OFNÝLFHB� WJUFÝLFHB� SFEB� HSPG� #BSCP�� 1PUFN� TF� KF
OBEÝLPG� W� QSPDFTJKJ� [� EVIPWÝ¦JOP� PC� TUSFMKBOKV� J[
NPäOBSKFW� JO� [WPOKFOKV� [WPOPW� 	QSJUSLBWBOKV
� PE�
QSBWJM�W�äVQOJKTLP�DFSLFW�LKFS� KF�W�EPNB¦FN�KF[JLV
QSFKFM� CMBHPTMPW� [� /BKTWFUFKÝJN�� 1P� PQSBWMKFOJI
TMPWFTOPTUJI� TF� KF� OBQPUJM� W� ¦SOPNBMKTLP� LPNFOEP
LKFS� KF�QSFOP¦JM��/BTMFEOKJ�EBO� KF�PC� PTNJI� PQSBWJM
TMPWFTOP�NBÝP�W�EPNB¦FN�KF[JLV�OBHPWPSJM�WFSOJLF
QPEFMJM� [BLSBNFOU� CJSNF� JO� PQSBWJM� WJ[JUBDJKP� äVQ�
OJKTLF� DFSLWF� LJ� KP� KF� CJM� QPTWFUJM� PC� QSWJ� WJ[JUBDJKJ
MFUB������

ÇVQOJKTLB� DFSLFW� KF� CJMB� QPTWF¦FOB� BQPTUPMPNB
TW�� 1FUSV� JO� 1BWMV�� 7� OKFK� KF� TUBMP� QFU� PMUBSKFW�
(MBWOJ�PMUBS�KF�CJM�QPTWF¦FO�W�¦BTV�QPTWFUJUWF�KF�CJMP
USFCB� QPSUBUJMF� OB� PMUBSOJ� NJ[J� VUSEJUJ� [� WEPMCJOP�
%SVHJ� PMUBS� KF� CJM� QPTWF¦FO� #MBäFOJ�%FWJDJ�.BSJKJ
USFUKJ�TW��+BOF[V�/FQPNVLV�¦FUSUJ�TW��#BSCBSJ�JO�QFUJ
TW��'MPSKBOV��7TJ�PMUBSKJ�TP�CJMJ�PQSFNMKFOJ�T�QPSUBUJMJ
LJ� KJI� KF�CJMP� USFCB�OFLPMJLP� TQVTUJUJ� EB� TP� TF�CPMKF
QSJMFHBMJ� PMUBSOJN� NJ[BN�� /BE� UBCFSOBLFMK� JO� OB
WSBUB� UBCFSOBLMKB� OB� HMBWOFN� PMUBSKV� KF� CJMP� USFCB
OBNFTUJUJ�LSJä�W�TLMBEV�[�VTUSF[OJNJ�LPOTUJUVDJKBNJ�
1SBW�UBLP�KF�CJMP�USFCB�QP[MBUJUJ�LFMJI�JO�USJ�QPTPEJDF
[B�ISBOKFOKF� TW�� PMK� [B� TW��NB[JMKFOKF� 	TW�� PMKB� TP� TF
NPSBMB� ISBOJUJ� QPTFCFK
�� 1SUJ� 	NBQQBF
� TUSBOTLJI
PMUBSKFW� TP�NPSBMJ� CJUJ� MFQÝJ� LPSQPSBMJ� JO� SPC¦LJ� [B
LFMJIF� ¦JTUFKÝJ�� 7� LSTUJMOJDJ� KF� CJMP� QPUSFCOP� PCFTJUJ
TMJLP� +BOF[B�,STUOJLB� QPTUBWJUJ� WS¦� JO� TSFCSO� WS¦FL
[B�QSFTUSF[BOKF�LSTUOF�WPEF�WS¦�[B�TW��PMKB�[�CVS[P�[B
OVEFOKF�TW��QPQPUOJDF�QSJ�VNJSBKP¦JI��4MFEOKF�KF�CJMP
USFCB� TISBOJUJ� W� PNBSJDJ� LJ� KP� KF� OBEÝLPG� WFMFM
QPTUBWJUJ�OB�FWBOHFMJKTLJ�TUSBOJ�HMBWOFHB�PMUBSKB�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS���������o����

7�äVQOJKJ�KF�CJMP����QPESVäOJD�LJ�W�¦BTV�QSWF�WJ�
[JUBDJKF�MFUB������[BSBEJ�QPNBOKLBOKB�¦BTB�OJTP�CJMF
PCJTLBOF�

1SWJ�TP�OB�WQSBÝBOKB�OBEÝLPGB�PEHPWPSJMJ�NFTUOJ
TPEOJL�äVQBO� JO� ÝUJSKF�¦MBOJ�NFTUOFHB� TWFUB��1PWF�
EBMJ�TP�EB�KF�äVQOJL�WFÝ¦�W�QSJEJHBOKV�JO�LBUFIF[J�LJ
EB�KP�WSÝJ�PC�OFEFMKBI�QPQPMEOF��/BE�OKFHPWJN�EF�
MPN� OJTP� JNFMJ� QSJQPNC�� /JI¦F� OJ� VNSM� CSF[� QSF�
KFNB� QPUSFCOJI� [BLSBNFOUPW� ¦FUVEJ� KF� VNSM� OBHMF
TNSUJ�� #PMOJLF� KF� PCJTLPWBM� QPHPTUP� JO� KJN� OVEJMJ
PQPSP��7TB�QSFWJEFWBOKB�KF�PQSBWMKBM�[BTUPOK�[B�CPM�
OJÝLP�NB[JMKFOKF�QB� KF� QSFKFNBM� �� EFOBSJ¦FW��5BLTB
[B� LSTU� KF� [OBÝBMB� �� EFOBSJ¦F�� 0TUBMJ� EVIPWOJLJ� TP
CJMJ�QSBW�UBLP�EPCSJ�EFMBWOJ�JO�QPCPäOJ��5SäOJ�EOFWJ
	TFKNJ
�TP�QPUFLBMJ�PC�OFEFMKBI�JO�QSB[OJLJI�UBLP�EB
TP� TMPWFTOPTUJ� JO� QPQPMEBOTLB� PQSBWJMB� W� äVQOJKTLJ
DFSLWJ� QPUFLBMB� QP� LPODV� TFKNB�� 0C� OFEFMKBI� JO
QSB[OJLJI�TF�KF�QSJEJHB�[�PTUBMJNJ�PQSBWJMJ�PEWJKBMB�W
QPESVäOJ¦OJI� DFSLWBI� W� äVQOJKTLJ� DFSLWJ� KF� CJMB
NBÝB� [� SB[MBHP� FWBOHFMJKB� JO� PTUBMJNJ� OBHPWPSJ�� 7
äVQOJKJ� OJTP� QP[OBMJ� OPCFOFHB� KBWOFHB� QPIVKÝBOKB�
1PESVäOJDF�KF�QP�OKJIPWFN�WFEFOKV�W[ESäFWBM�LPN�
UVS�OFNÝLFHB�WJUFÝLFHB�SFEB�OJTP�QB�WFEFMJ�¦F�JNB�
KP�QPTBNF[OF�DFSLWF�LBK� MBTUOJOF��$FSLWFOF� SB¦VOF
TP� WTBLP� MFUP� QSFHMFEBMJ� NFUMJÝLJ� QSPÝU� LMKV¦BSKJ� JO
EPNB¦J�äVQOJL��7�QSJNFSV�EB�KF�PTUBMP�LBK�EFOBSKB
TP� HB� W� QSJTPUOPTUJ� JNFOPWBOJI� EPCSP� [BLMFOJMJ� W
CMBHBKOP�

,BQMBO� +BLPC� 3PN� TF� KF� QPIWBMOP� J[SB[JM� P
äVQOJLV�� 4BN� KF� JNFM� QSJEJHF� JO� LBUFIF[P� MF� J[KF�
NPNB�� /J� JNFM� OPCFOJI� QSJQPNC� OBE� J[WBKBOKFN
[BLSBNFOUPW�� ;B� QSFWJEFWBOKB� OJ� SB¦VOBM� OJ¦� [B
EBKBOKF� TW�� QPQPUOJDF� QB� KF� QSFKFNBM� �� EFOBSJ¦F��;
PTUBMJNJ� EVIPWOJLJ� TF� KF� EPCSP� SB[VNFM�� /KFHPWB
QMB¦B�W�PCMJLJ�PENFSKFOF�CFSF�W�äJUV�JO�WJOV�KF�CSF[
PQSBWMKFOJI�TW��NBÝ�[OBÝBMB�����HPMEJOBSKFW�[B�QSF�
ISBOP� JO� TUBOPWBOKF� W� äVQOJÝ¦V� QB� KF� QMB¦FWBM� ��
HPMEJOBSKFW�

ÇVQOJLB� KF� QPIWBMJM� UVEJ� WJLBS� +PäFG� .JIFM¦J¦�
4BN� OJ� JNFM� OPCFOJI� QSJQPNC� W� [WF[J� T� QSFWJEF�
WBOKFN�CPMOJLPW�JO�J[WSÝFWBOKFN�[BLSBNFOUPW��1SJ�
UPäFWBM�QB�TF� KF�OBE�äVQOJLPWP�QPNP¦KP�QSJ� TQPWF�
EPWBOKV�� ,P� KF� W� äVQOJKTLJ� DFSLWJ� QPUFLBMB� TMPWFT�
OPTU� äVQOJL� [� ESVHJNJ� EVIPWOJLJ� OJ� äFMFM� TFEFUJ� W
TQPWFEOJDJ� TBN� QB� KF� NPSBM� TQPWFEPWBUJ� EP� QPM�
EOFWB�� /JI¦F� OJ� VNSM� CSF[� QSFKFNB� [BLSBNFOUPW
QSBW� UBLP� OJ� QP[OBM� OPCFOFHB� KBWOFHB� QPIVKÝBOKB�
,P� TP� TF� TMPWFTOPTUJ� WSÝJMF� W� äVQOJKTLJ� DFSLWJ� KF� [B
WFSOJLF�QSJQSBWMKBM�OBHPWPSF��/KFHPWB�QMB¦B�	PE�CF�
OFGJDJKB
� KF� [OBÝBMB� ��� HPMEJOBSKFW� [B� LBS� KF�NPSBM
PQSBWJUJ�UFEFOTLP�QFU�NBÝ��/B�ISBOJ�JO�QSFOP¦JÝ¦V�KF
CJM�W�äVQOJÝ¦V�QSJ�äVQOJLV�

.JIBFM�,SPUFD�CFOFGJDJBU�QSJ� DFSLWJ� TW��%VIB�W
NFTUV�UVEJ�OJ�JNFM�QSJQPNC�OBE�EFMPN�äVQOJLB�JO
PTUBMJI�EVIPWOJLPW��,SÝ¦BOTLJ�OBVL�KF�V¦JM�UVEJ�TBN
JO� TJDFS� PC� OFEFMKBI� QPQPMEOF�� #FOFGJDJK� LJ� HB� KF
VQSBWMKBM� KF�VTUBOPWJMB�ESVäJOB� J[�4FNJ¦B�[�PCWF[�
OPTUKP�PCIBKBOKB����NBÝ�OB�NFTFD��EWFI�UFEFOTLP�W



���� -85(�92/ý-$.��%(/$�.5$-,1$�9�9,=,7$&,-6.,+�=$3,61,.,+�*25,â.(*$�1$'â.2)$�.$5/$�0,+$(/$�$77(06$������±����������±���

���

QPESVäOJ¦OJ� DFSLWJ� TW�� %VIB� JO� FOF� W� äVQOJKTLJ
DFSLWJ�QSJ�PMUBSKV�#MBäFOF�%FWJDF�.BSJKF��0CWF[OPTU
CFOFGJDJBUB� KF�CJMB� UVEJ�QPNP¦� äVQOJLV�QSJ�EVÝOFN
QBTUJSTUWV�JO�QPV¦FWBOKF�LBUFIF[F��%PIPELF�CFOFGJ�
DJBUB� TP� QSFETUBWMKBMJ� QSJEFMLJ� JO� EFTFUJOF� PE� QPTB�
NF[OJI�QPEMPäOJLPW�TLVQBK�MFUOP�����HPMEJOBSKFW�

ÇVQOJL�+VSJK�(PJNFSD�KF�CJM�[BEPWPMKFO�T�GBSBOJ
LJ�TP�CJMJ�V¦FOJ�JO�QPTMVÝOJ��$FSLWF�OJTP�JNFMF�MBTU�
OJI� EPIPELPW� UFNWF¦� TP� TF� W[ESäFWBMF� T� QPNP¦KP
NJMPÝ¦JOF� WFSOJLPW��/KFHPWB� QMB¦B� KF� MFUOP� [OBÝBMB
CSF[�QSPTUJI�NBÝ�����HPMEJOBSKFW��%VIPWOF� WBKF� KF
PQSBWMKBM� EPNB� W� PCMJLJ� OBHPWPSPW�� 7� äVQOJKJ� OJTP
QSJSFKBMJ� JHFS� OJUJ� OJ� CJMP� OP¦OJI� QSPDFTJK�� 5V� KF
äJWFMP� ������ [B� TQPWFE� QSJNFSOJI� GBSBOPW� JO� ���
OFQSJNFSOJI��WTJ�SB[FO�FOFHB�TP�TF�VEFMFäJMJ�WFMJLP�
OP¦OF�TQPWFEJ��4MFEOKFNV�KF�CJMB�[BUP�OBMPäFOB�DFS�
LWFOB�LB[FO��7� MFUV�EOJ� KF�CJMP�LSÝ¦FOJI� JO� SPKFOJI
���� [BLPOTLP� SPKFOJI� PUSPL�� 3PKFO� KF� CJM� UVEJ� FO
OF[BLPOTLJ� PUSPL� TUBSÝB� TUB� CJMB� LB[OPWBOB��/JI¦F
OJ�VNSM�CSF[�LSTUB��#BCJDF� TP�CJMF� J[QSBÝBOF��1PSP�
¦JMP�TF�KF����QBSPW�VNSMP�QB�KF�����WFSOJLPW�LJ�TP
CJMJ�WTJ�QSFWJEFOJ�SB[FO�FOFHB�LJ�KF�CJM�VNPSKFO�

7�äVQOJKTLJ�DFSLWJ�TUB�TUBMJ�EWF�TQPWFEOJDJ��ÇFO�
TLF� TP� TF� TQPWFEPWBMF� UVEJ� J[WFO� TQPWFEOJD� WFOEBS
[HPMK�W�DFSLWJ��.BÝFWBMP�TF�KF�WFEOP�PC�EPMP¦FOJ�VSJ
QPMFUJ� [KVUSBK� PC� TFENJI� QP[JNJ� PC� PTNJI� W� äVQ�
OJKTLJ� DFSLWJ� ESVHJ¦� WFEOP� PC� EFTFUJI��ÇVQOJL� KF� W
TWPKJ�TMVäCJ�JNFM�äFOTLP�LBOPOJ¦OF�TUBSPTUJ�LJ�KF�CJMB
OB�EPCSFN�HMBTV��/BKTWFUFKÝF� KF� J[QPTUBWMKBM� WF¦LSBU
MFUOP�UFS�UVEJ�PC�¦FUSULJI�JO�¦FUSUP�OFEFMKP�W�NFTFDV
LP� KF� CJM� QSB[OJL� CSBUPWÝ¦JOF� ,SÝ¦BOTLF� WFSF�� 1P
OKFHPWFN�NOFOKV� KF�CJM�QSJ� GBSBOJI�QSJMKVCMKFO��1P�
MFH� OBÝUFUJI� EVIPWOJLPW� KF� W� äVQOJKJ� EFMPWBM� ÝF
(BÝQFS� .JIFMJ¦� LJ� KF� PQSBWMKBM� TMVäCP� HSBKTLFHB
EVIPWOJLB� QSJ� HPTQPEV� 3VFTTV� QM�� 3VFTTFOTUFJOV�
7TJ�TP�CJMJ�EPCSJ�JO�QPTMVÝOJ�SB[FO�CFOFGJDJBUB�LJ�TF
KF� TUBMOP� QSFQJSBM� [� NFÝ¦BOJ� [BSBEJ� ÝUVEJKB� QPTMP�
WBOKB�

1P�PQSBWMKFOJ�WJ[JUBDJKJ� KF�OBEÝLPG�äVQOJLV�(PJ�
NFSDV�OBSP¦JM�VQPÝUFWBUJ�TMFEF¦F�

7TB�QPSUBUJMB�OB�PMUBSKJI�äVQOJKTLF�DFSLWF�KF�CJMP
USFCB�VUSEJUJ�JO�[SBWOBUJ�[�WJÝJOP�PMUBSOJI�NJ[�EB�OF
CP�WF¦�OFWBSOPTUJ�QBEDB�LFMJIPW��/B�HMBWOFN�PMUBSKV
KF�CJMP�USFCB�QPTUBWJUJ�LSJä�OBE�UBCFSOBLFMK�JO�UVEJ�OB
WSBUB� UBCFSOBLMKB� TLMBEOP� [� OBWPEJMJ� QBQFäB
#FOFEJLUB�9*7��/B�OPWP� KF� CJMP� USFCB� QP[MBUJUJ� FO
LFMJI��5SFCB�KF�CJMP�MP¦JUJ�WB[JDF�[B�TW��PMKB�LJ�TP�KJI
EVIPWOJLJ� VQPSBCMKBMJ� QSJ� EFMJUWJ� QPTMFEOKFHB�NB[J�
MKFOKB� PE� UJTUJI� LJ� TP� KJI� VQPSBCMKBMJ� LBUFIVNFOJ�
1SUJ�TUSBOTLJI�PMUBSKFW�TP�NPSBMJ�CJMJ�DFMJ�JO�¦JTUJ�QSBW
UBLP� UVEJ� PTUBMB� DFSLWFOB� PQSFNB� LJ� TF� KF� VQP�
SBCMKBMB� QSJ� CPHPTMVäKV�� 7� LSTUJMOJDJ� KF� CJMP� USFCB
PCFTJUJ�TMJLP�+BOF[B�,STUOJLB�LJ�LSÝ¦VKF�+F[VTB�,SJ�
TUVTB� JO� TUPKF¦� WS¦� [SBWFO� TSFCSOFHB� BMJ� CBLSFOFHB
WS¦LB� [B� QSFTUSF[BOKF� LSTUOF� WPEF�� ;B� QSJNFSOFKÝP
TISBOKFWBOKF� WS¦LPW� [B� TW�� PMKB� JO� CVS[� [� PMKFN� [B
QSFWJEFWBOKF� KF� CJMP� USFCB� QSJ� HMBWOFN� PMUBSKV� OB
FWBOHFMJKTLJ� TUSBOJ� QPTUBWJUJ� PNBSJDP� LJ� KF� NPSBMB

CJUJ�[OPUSBK�QPTMJLBOB�BMJ�PCMF¦FOB�T�QSJNFSOJN�CMB�
HPN� WSBUB� QB� TP� TF� NPSBMB� EPCSP� [BQJSBUJ�� 4QP�
WFEOJDB� KF�CJMB�FOB� JO�QSBWJMOP�PQSFNMKFOB� T� TF[OB�
NV�ÝLPGV�QSJESäBOJI�HSFIPW�

0C�OFEFMKBI�JO�QSB[OJLJI�LP�TP�TF�TW��PQSBWJMB�[
NBÝP� PEWJKBMB� OB� QPESVäOJDBI� KF� CJMP� NBÝP� QP�
USFCOP� PQSBWJUJ� UVEJ� W� äVQOJKTLJ� DFSLWJ� TLVQBK� [
SB[MBHP� FWBOHFMJKB� JO� QPV¦FWBOKFN� LSÝ¦BOTLFHB� OB�
VLB��5SäOF�EOFWF�	TFKNF
�LJ�TP�TF�W�NFTUV�PEWJKBMJ
PC� OFEFMKBI� UK�� PC� EOFI� LJ� TP� QPTWF¦FOJ� #PHV� KF
CJMP� USFCB�QSFTUBWJUJ�OB� UPSFL�BMJ� TSFEP�EB� EPNBWJOJ
JO�UVKDJ�OF�CPEP�xCFäBMJj�PE�VEFMFäCF�QSJ�NBÝJ�

;B� QPTQFÝFWBOKF� WFSF� JO� LFTBOKB� VTUBOPWMKFOJ
CSBUPWÝ¦JOJ�,SÝ¦BOTLF�WFSF�KF�OBEÝLPG�QPEFMJM�QPQPMO
PEQVTUFL�� ÇVQOJL� JO� LBQMBOJ� TP� NPSBMJ� QPNBHBUJ
WJLBSKV�QSJ�TQPWFEPWBOKV�W�TQPWFEOJDJ�LBNPS�TP�QP
OBWPEJMV�NPSBMJ�JUJ�äF�[HPEBK�EB�TF�KF�NOPäJDB�WFS�
OJLPW�MBILP�TQPWFEBMB��/B�QPNP¦� TP�NPSBMJ�QPLMJ�
DBUJ� UVEJ� UVKF�TQPWFEOJLF�EB�OF�CJ�OJI¦F�PTUBM�CSF[
TQPWFEJ�

%VIPWOJLJ� TP�NPSBMJ� CJUJ� USF[OJ� JO� QPIMFWOJ� ÝF
QPTFCFK�CFOFGJDJBU�QSJ�TW��%VIV�

7J[JUBDJKB�MFUB�������

ÀLPG�&EMJOH� KF� äVQOJKP� W��SOPNMKV� WJ[JUJSBM� ���
KVOJKB� ������ ÇVQOJKP� KF� UFEBK� WPEJM� WJLBS� 	WJDBSJVT
QFSQFUVVT
�+BOF[�,STUOJL�/FNBOJ¦�

ÇVQOJKTLB� DFSLFW� KF� CJMB� QPTWF¦FOB� BQPTUPMPNB
TW�� 1FUSV� JO� 1BWMV�� 7� OKFK� KF� TUBMP� QFU� PMUBSKFW� QSJ
OKFK�QB� TUB�EFMPWBMJ� UVEJ�CSBUPWÝ¦JOJ�3FÝOKFHB� UFMFTB
JO�,SÝ¦BOTLF�MKVCF[OJ��ÇVQOJKB�KF� JNFMB����QPESVä�
OJD�� OJ¦� WF¦� TF� OF� PNFOKB� DFSLWF� TW�� %VIB� W��S�
OPNMKV�/BÝF�-KVCF�(PTQF�W�7PKOJ�WBTJ�TW��'BCKBOB
JO�4FCBTUKBOB�W�1SFEHSBEV�TW��+BLPCB�W�/BLMV�JO�TW�
.BSJKF�.BHEBMFOF�W�5VÝFWFN�%PMV�

7JLBS�/FNBOJ¦� KF�[BUSEJM�EB�TP�WTJ�EVIPWOJLJ�W
äVQOJKJ�EPCSJ�JO�WFTUOP�PQSBWMKBKP�TWPKP�TMVäCP��5VEJ
GBSBOJ�TP�EPCSJ�LSJTUKBOJ�

,BQMBO� +BLPC�3PN�OJ� QP[OBM� OPCFOFHB� QPIVK�
ÝBOKB�W�äVQOJKJ�LBUFIF[P�KF�WSÝJM�PC�OFEFMKBI�QP�OKFK
QB�NPMJM� SPäOJ� WFOFD� [� MJUBOJKBNJ�� &OBLP� KF� PEHP�
WPSJM� UVEJ� WJLBS� +BOF[�,STUOJL�,POEB��;�EVIPWOJLJ
TP�CJMJ�[BEPWPMKOJ�UVEJ�LMKV¦BSKJ�JO�NFÝ¦BOJ��5J�TP�QP
OKJIPWFN�NOFOKV�LBUFIF[P�JO�QSJEJHF�WSÝJMJ�[�PEMJLP�

1P� PEHPWPSV� WJLBSKB� /FNBOJ¦B� KF� LBUFIF[P� OB
QPESVäOJDBI� PQSBWMKBM� UVEJ� TBN� TLVQBK� [� ESVHJNJ
EVIPWOJLJ��7� äVQOJKJ� OJ� CJMP� JHFS� OJUJ� OP¦OJI�QSP�
DFTJK��1SJNFSOJI�[B�TQPWFE�JO�QSFKFN�PCIBKJMB�KF�CJMP
������WFSOJLPW�OFQSJNFSOJI� [B�QSFKFN�PCIBKJMB�QB
����7�MFUV�EOJ� KF�CJMP�SPKFOJI�����[BLPOTLJI�PUSPL
OF[BLPOTLFHB�OJ�CJMP��#BCJDF�TP�CJMF�J[QSBÝBOF��1P�
SP¦JMP� TF� KF� ��� QBSPW� VNSMP� QB� KF� ��� WFSOJLPW� PE
UFHB�EWB�LJ�TUB�VNSMB�OFOBEOF�TNSUJ�OJTUB�CJMB�QSF�
WJEFOB�

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����o��W�
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7�äVQOJKTLJ� DFSLWJ� TP� TUBMF� ÝUJSJ� TQPWFEOJDF��0C
WF¦KJI� TIPEJI� TP� TF� äFOTLF� TQPWFEPWBMF� UVEJ� J[WFO
TQPWFEOJD��%VIPWOF�WBKF�TP�EVIPWOJLJ�PQSBWMKBMJ�PC
QSJNFSOFN�¦BTV�WTBL�QPTFCFK�[B�GBSBOF�KJI�MFUB�����
OJ�CJMP��7¦BTJI� KF�äVQOJL�QSPEBM� UVEJ� WJOP��/BKTWF�
UFKÝF� KF� J[QPTUBWMKBM� WF¦LSBU�OB� MFUP� WTBL� UPSFL� JO� W
PTNJOJ�3FÝOKFHB�UFMFTB�PC�CSBUPWÝ¦JOTLJI�QSB[OJLJI
JO� [BEOKF� USJ� EOJ� W� QSFEQPTUOFN� ¦BTV�� 1SJEJHBM� KF
PCJ¦BKOP�PC�QSB[OJLJI�JO�UP�QPM�BMJ�USJ�¦FUSU�VSF��/J�
LPMJ�OJ�PEÝFM�J[�äVQOJKF�

7�¦BTV�WJ[JUBDJKF�KF�ÝLPG�&EMJOH�CJSNBM�������WFS�
OJLPW�

1P�OFLBK� UFEOJI� KF�W��SOPNFMK�QSJÝFM� TMFEF¦�EF�
LSFU�[�OBWPEJMJ�

1SPTUPS�QSFE�HMBWOJN�PMUBSKFN�TF� KF�PLMFQBM�WJÝ�
KFHB�NFTUB�KF�EPWPMK�ÝJSPL�JO�QSPTUPSFO��0LSBTJUJ� JO
QP[MBUJUJ�KF�CJMP�USFCB�WSBUB�UBCFSOBLMKB��/BSP¦FOP�KF
CJMP�EB�NPSBKP�CJUJ�WSBUDB�LJ�[BQJSBKP�NPOÝUSBODP
NP¦OFKÝB�EB�TF�MBILP�CPMKF�[BQJSBKP��4QPWFEOJDF� KF
CJMP�QPUSFCOP�QSFTUBWJUJ�J[�LPUB�OB�CPMK�WJEOP�NFTUP�
ÇVQOJLV� KF�CJMP�[BCJ¦BOP�EB� WTBLP� MFUP� W� TLMBEV�[
OBEÝLPGJKTLJNJ�EFLSFUJ�T�GBSBOJ�PQSBWJ�EVIPWOF�WBKF�
7FSOJLF� KF�CJMP� USFCB�PNFI¦BUJ� [� BTLFUTLJNJ�HPWPSJ
JO� EPTF¦J� EB� TF� QPCPMKÝBKP�� 1SBW� UBLP� KF� CJMP� USFCB
WF¦LSBU�MFUOP�J[QPTUBWMKBUJ�/BKTWFUFKÝF�

4LMFQ

#FMPLSBOKTLJ�äVQMKBOJ�TP�CJMJ�OB�TQMPÝOP�QPCPäOJ
OFQSBWJMOPTUJ�TLPSBK�OJ�CJMP��/KJIPWJ�EVIPWOJ�QBTUJSKJ
TP�CJMJ�WF¦JOPNB�[HMFEOJ��OBKEFNP�TJDFS�UVEJ�LBLÝOP
J[KFNP��.FE� TMBCPTUNJ� UBLP�EVIPWÝ¦JOF� LPU� WFSOJ�
LPW�QB�NPSBNP�PNFOJUJ�QSFWFMJLP�xäFKPj�QPTBNF[�
OJLPW�� (MFEF� OB� UP� EB� KF� W� QPLSBKJOJ� PHSPNOP
WJOPHSBEPW� UFHB� TJDFS� OJ� UFäLP� SB[VNFUJ�� 1PEPCOF
SB[NFSF�TP�WMBEBMF�OB�DFMPUOFN�PCNP¦KV�%PMFOKTLF
P[JSPNB� W� WJOPSPEOJI� LSBKJI� OBEÝLPGJKF�� 0� UFN
QSJ¦BKP� ÝUFWJMOB�NFTUB� W� WJ[JUBDJKTLJI� [BQJTOJLJI� LJ
KJI� ISBOJ� /BEÝLPGJKTLJ� BSIJW� W� (PSJDJ���� 0� QSFCJ�
WBMDJI�%PMFOKTLF�OQS��OBEÝLPG�"UUFNT�W�TWPKFN�QP�
SP¦JMV�"E�MJNJOB�J[�MFUB������QSBWJ��x/B�%PMFOKTLFN
KF�MKVETUWP�MFOP�WFOEBS�USEOP�W�WFSJ����j���
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""(�o�"SDIJWJP�"SDIJWFTDPWJMF�EJ�(PSJ[JB
"UUJ� QBTUPSBMJ� EJ� "UUFNT� �� 	��
� ��� 	��
� ��
	��
����	��

1SBUJDIF� EFM� "UUFNT� C�� �� 4DIFEF� JO� QSFQB�
SB[JPOF�QFS�MB�WJTJUB�QBTUPSBMF�EFM�	 
�B�1MBOJOB�F

��� (MFK�TF[OBN�WJ[JUBDJK�OB�LPODV�QSJ�WJSJI�
��� "47� 4�� $�� $PODJMJJ� 3FM�� EJPFD�� (PSJUJFO�� CVTUB� ���

3FMBUJP� BE� MJNJOB� ����� ��W�� ,PQJKB� PNFOKFOF� SFMBDJKF� TF
ISBOJ� UVEJ� W��""(�1SBUJDIF� EFM� EJPDFTJ� SFMB[JPOJ� BM� ����o
�����/����

OFMMB�$BSOJPMB�/VN�� ��5BCFMMB� QSP� WJTJUBUJPOF
FQJTDPQBMJ� QSBFQBSBOEB�� /VN�� ��� 5BCFMMB� QSP
BDUVBMJ�WJTJUBUJPOF�FQJTDPQBMJ
1SBUJDIF�EFM�EJPDFTJ�SFMB[JPOJ�BM�����o�����/���

""6�o�"SDIJWJP�"SDIJWFTDPWJMF�6EJOFTF
"$"6�C�����

"47�o�"SDIJWJP�4FHSFUP�7BUJDBOP
4�� $�� $PODJMJJ� 3FM�� EJPFD�� (PSJUJFO�� C�� ���
3FMBUJP�BE�MJNJOB��������������������

½4U"�"7"�o�½TUFSSFJDIJTDIFT�4UBBUTBSDIJW�"MMHF�
NFJOFT�7FSXBMUVOHTBSDIJW
"MUFS�$VMUVT�4JHO�����(ÚS[�'BT[����

*/5&3/&5

IUUQ����������������OFXT@TFSWJDFT�CVMMFUJO�OFXT���
����QIQ JOEFY�������QP@EBUF������������MB
OH�JU�	�����������


IUUQ���XXX�UPUVTUVVTUPPMT�OFU�DPODJMJ��	����������


-*5&3"563"

"UUFNT� ,BSFM� .JIBFM�� 4MPWFOTLF� QSJEJHF�� ;B� QSWP
PCKBWP� QSJQSBWJMB� JO� T� TQSFNOJNJ� CFTFEJMJ� PQSF�
NJMB�-PK[LB�#SBUVä��5STU���;BMPäOJÝUWP�USäBÝLFHB
UJTLB������	,OKJäOB�[CJSLB�,VMUVSOB�EFEJÝ¦JOB
�

#BSBHB�'SBODF��7J[JUBDJKTLJ�[BQJTOJLJ�äVQOJK�UPMNJO�
TLFHB�BSIJEJBLPOBUB�����o������5PMNJOTLJ�[CPS�
OJL��5PMNJO���0C¦JOB������TUS�����o����

#BSBHB�'SBODF��ÇVQOJKB�.JSFO�TLP[J�TUPMFUKB��.JSFO��
ÇVQOJKB������

#FOFEJL�.FUPE��1SPUJSFGPSNBDJKB� JO�LBUPMJÝLB�QSF�
OPWB��;HPEPWJOB�$FSLWF�OB�4MPWFOTLFN� 	VS��.F�
UPE� #FOFEJL
�� $FMKF�� .PIPSKFWB� ESVäCB� ����
TUS�����o����

#FSHBNJOJ� (JVTFQQF�� -B� TPQQSFTTJPOF� EFM� QBUSJ�
BSDBUP�EJ�"RVJMFJB�JO�BMDVOF�PQFSF�EhBSUF�GSJVMBOF
F� JO� VO� EJQJOUP� EJ� 1MBDJEP� $PTUBO[J�� 7VMUVT
&DDMFTJBF��������TUS����o���

#SBUVä� -PK[LB�� .BOPTDSJUUJ� TMPWFOJ� EFM� 4FUUFDFOUP� �
PNFMJF� EJ� $BSMP� .JDIFMF� Eh"UUFNT� 	����o����

QSJNP�BSDJWFTDPWP�EJ�(PSJ[JB��<6EJOF>���*TUJUVUP�EJ
MJOHVF� F� MFUUFSBUVSF� EFMMh&VSPQB� PSJFOUBMF� ����
	$PMMBOB� EFMMh*TUJUVUP� EJ� MJOHVF� F� MFUUFSBUVSF
EFMMh&VSPQB� PSJFOUBMF� �� 6OJWFSTJUË� EJ� 6EJOF�
4F[JPOF�EJ�TMBWJTUJDB���
�

%FM�/FHSP�1JFUSP��7FOF[JB�F�MB�GJOF�EFM�QBUSJBSDBUP
EJ� "RVJMFJB��$BSMP�.JDIFMF� Eh"UUFNT� QSJNP� BSDJ�
WFTDPWP�EJ�(PSJ[JB�	����o����
�GSB�DVSJB�SPNBOB
F� TUBUP� BCTCVSHJDP�� ��"UUJ� EFM� DPOWFHOP� 	VS��-VJHJ
5BWBOP�JO�'SBODF�.��%PMJOBS
��(PSJ[JB���*TUJUVUP
EJ� TUPSJB� TPDJBMF� F� SFMJHJPTB� �� *TUJUVUP� QFS� HMJ
JODPOUSJ� DVMUVSBMJ� NJUUFMFVSPQFJ� ����� TUS�� ��o
���

%JF� #JTDIÚGF� EFT�)FJMJHFO� SÚNJTDIFO�3FJDIFT� ����� CJT
������ FJO� CJPHSBQIJTDIFT� -FYJLPO� 	VS�� &SXJO
(BU[
��#FSMJO���%VODLFS���)VNCPMU������
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%PMJOBS�'SBODF�.BSUJO��'J[JPHOPNJKB� JO� TUSVLUVSB
OPWF� HPSJÝLF� OBEÝLPGJKF��$BSMP�.JDIFMF� Eh"UUFNT
QSJNP� BSDJWFTDPWP� EJ� (PSJ[JB� 	����o����
� GSB
DVSJB� SPNBOB� F� TUBUP� BCTCVSHJDP�� �� "UUJ� EFM� DPO�
WFHOP�	VS��-VJHJ�5BWBOP�JO�'SBODF�.��%PMJOBS
�
(PSJ[JB� �� *TUJUVUP� EJ� TUPSJB� TPDJBMF� F� SFMJHJPTB� �
*TUJUVUP� QFS� HMJ� JODPOUSJ� DVMUVSBMJ� NJUUFMFVSPQFJ
�����TUS�����o����

%PMJOBS�'SBODF�.BSUJO��+PäFGJOJ[FN�JO�KBO[FOJ[FN�
;HPEPWJOB� $FSLWF� OB� 4MPWFOTLFN� 	VS�� .FUPE
#FOFEJL
��$FMKF� ��.PIPSKFWB� ESVäCB� ����� TUS�
���o����

%PMJOBS�'SBODF�.BSUJO��.BSPUUJ�(FPSH�9BWFS��%JF
#JTDIÚGF� EFT� )FJMJHFO� SÚNJTDIFO� 3FJDIFT� ����� CJT
������ FJO� CJPHSBQIJTDIFT� -FYJLPO� 	VS�� &SXJO
(BU[
��#FSMJO���%VODLFS���)VNCPMU������TUS�
����

%PMJOBS�'SBODF�.BSUJO��0HMFKTLJ�QBUSJBSIBU�JO�4MP�
WFODJ� EP� VTUBOPWJUWF� HPSJÝLF� OBEÝLPGJKF��(PSJÝLJ
MFUOJL���������TUS����o���

%PMJOBS� 'SBODF�.BSUJO�� 4MPWFOTLB� DFSLWFOB� QPLSB�
KJOB�� -KVCMKBOB� �� 5FPMPÝLB� GBLVMUFUB� *OÝUJUVU� [B
[HPEPWJOP�$FSLWF������	"DUB�&DDMFTJBTUJDB�4MP�
WFOJBF����
�

&EFMNBZFS� 'SJFESJDI�� -B�$BTB� Eh"VTUSJB� F� MB� GJOF
EFM� QBUSJBSDBUP� EJ� "RVJMFJB�� "SHPNFOUJ� F� QPMF�
NJDIF�� "RVJMFJB� F� JM� TVP� QBUSJBSDBUP� .FNPSJF
4UPSJDIF�'PSPHJVMJFTJ��(JPSOBMF�EFMMB�%FQVUB[JPOF�EJ
4UPSJB�1BUSJB�QFS�JM�'SJVMJ�-999������TUS�����o
����

&EFMNBZFS� 'SJFESJDI�� -B� TPQQSFTTJPOF� EFM� QBUSJ�
BSDBUP� EJ� "RVJMFJB��1BUSJBSDIJ� �� RVJOEJDJ� TFDPMJ� EJ
DJWJMUË�GSB�Mh"ESJBUJDP�F� Mh&VSPQB�$FOUSBMF�	VS��4FS�
HJP� 5BWBOP� JO� (JVTFQQF� #FSHBNJOJ
�� .JMBOP� �
4LJSB������TUS�����o����

'SBO[� .POJLB�� %JF� (SàOEVOH� EFS� &S[EJÚ[FTF
(ÚS[�OBDI�8JFOFS�BSDIJWBMJTDIFO�2VFMMFO��$BSMP
.JDIFMF� Eh"UUFNT� QSJNP� BSDJWFTDPWP� EJ� (PSJ[JB
	����o����
�GSB�DVSJB� SPNBOB�F� TUBUP�BCTCVSHJDP�
��"UUJ�EFM�DPOWFHOP�	VS��-VJHJ�5BWBOP�JO�'SBODF
.��%PMJOBS
��(PSJ[JB���*TUJUVUP�EJ�TUPSJB�TPDJBMF�F
SFMJHJPTB� �� *TUJUVUP�QFS�HMJ� JODPOUSJ�DVMUVSBMJ�NJU�
UFMFVSPQFJ������TUS�����o����

)JFSBSDIJB�$BUIPMJDB�NFEJJ�BFWJ��TJWF�TVNNPSVN�QPO�
UJGJDVN� 4�3�&�� $BSEJOBMJVN� FDDMFTJBSVN� BOUJ�
TUJUVN�TFSJFT��F�EPDVNFOUJT�UBCVMBSJJ�QSBFTFSUJN�7B�
UJDBOJ� ��� ����o������ .POBTUBSJJ�� 4VNQUJCVT
-JCSBSJBF�3FHFOTCFSHJBOBF������<J��F������>�

+BO�;PMUBO��*UBMJKBOTLB�ÝUVEJKB�-PK[LF�#SBUVä�P�TMP�
WFOTLJI� QSFEJHBI� HPSJÝLFHB� OBEÝLPGB�� +F[JL� JO
TMPWTUWP������������ÝU���o��TUS�����o����

,MJOFD�3VEPMG��;HPEPWJOB�HPSJÝLF�OBEÝLPGJKF��(PSJDB�
(PSJÝLB�.PIPSKFWB�ESVäCB������

,SBKFWOJ� MFLTJLPO� ESBWTLF� CBOPWJOF�� -KVCMKBOB� �
6QSBWB�,SBKFWOFHB� MFLTJLPOB� ESBWTLF� CBOPWJOF
�����

,SBMK�'SBOD������MFUOJDB�HPSJÝLF�OBEÝLPGJKF��(PSJÝLJ
MFUOJL���������TUS�����o����

,VÝFK�3BEP��$FSLWFOP�QSBWP�LBUPMJÝLF�JO�QSBWPTMBWOF
DFSLWF�� T�QPTFCOJN�P[JSPN�OB�SB[NFSF�W�LSBMKFWJOJ
4SCPW� )SWBUPW� JO� 4MPWFODFW�� -KVCMKBOB� �� +VSJ�
EJ¦OB�GBLVMUFUB������	6¦CFOJLJ�+VSJEJ¦OB�GBLVM�
UFUB�W�-KVCMKBOJ��LOK���
�

-BWSJ¦�"OB��7J[JUBDJKF�LPU�WJS�[B�TMPWFOTLP�[HPEP�
WJOP��(SBGFOBVFSKFW� [CPSOJL� 	VS�� 7JODFOD�3BKÝQ
'FSEP�(FTUSJO� +BOF[�.BSPMU� JO�%BSKB�.JIFMJ¦
�
-KVCMKBOB���;3$�4";6������TUS�����o����

.B¦FL�+PäF��.BÝOF�JO�TWFUOF�VTUBOPWF�OB�,SBOKTLFN
JO� W� "WTUSJKTLJ� *TUSJ�� VSFKBOKF� ESäBWOJ� OBE[PS� JO
QSFNPäFOKF� EVIPWOJI� JO� TWFUOJI� VTUBOPW� QSJ� DFSL�
WBI�OB�,SBOKTLFN�JO�"WTUSJKTLJ�*TUSJ�EP�MFUB������
QSJQFWFL� L� PCSBWOBWJ� ESäBWOFHB� DFSLWFOTUWB� OB
,SBOKTLFN��$FMKF� ��%SVÝUWP�.PIPSKFWB�ESVäCB� �
$FMKTLB�.PIPSKFWB�ESVäCB������

.BLBSPWJ¦�(PSB[E��4MPWFODJ�JO�WBT��0EOPT�EP�WBTB�LPU
PLWJS� JO� TFTUBWJOB�WTBLEBOKFHB�äJWMKFOKB��-KVCMKB�
OB���,SUJOB������	,OKJäOB�[CJSLB�,SU����
�

.BSUJOB�"MFTTBOESB��,BSFM�.JIBFM�J[�SPEPWJOF�HSP�
GPW�"UUFNT��#JPHSBGTLJ�PSJT��$BSMP�.JDIFMF� Eh"U�
UFNT� QSJNP� BSDJWFTDPWP� EJ� (PSJ[JB� 	����o����

GSB�DVSJB�SPNBOB�F�TUBUP�BCTCVSHJDP����"UUJ�EFM�DPO�
WFHOP�	VS��-VJHJ�5BWBOP�JO�'SBODF�.��%PMJOBS
�
(PSJ[JB� �� *TUJUVUP� EJ� TUPSJB� TPDJBMF� F� SFMJHJPTB� �
*TUJUVUP� QFS� HMJ� JODPOUSJ� DVMUVSBMJ� NJUUFMFVSPQFJ
�����TUS����o���

0äJOHFS�"OUPO��,SJ[B�DFSLWFOFHB�äJWMKFOKB�JO�SFGPS�
NBDJKB�OB�4MPWFOTLFN��;HPEPWJOB�$FSLWF�OB�4MP�
WFOTLFN�	VS��.FUPE�#FOFEJL
��$FMKF���.PIPSKFWB
ESVäCB������TUS����o����

1BPMJO� (JPWBOOB�� *M� QBUSJBSDBUP� JO� FUË� NPEFSOB�
1BUSJBSDIJ���RVJOEJDJ�TFDPMJ�EJ�DJWJMUË�GSB�Mh"ESJBUJDP�F
Mh&VSPQB� $FOUSBMF� 	VS�� 4FSHJP� 5BWBOP� JO� (JV�
TFQQF� #FSHBNJOJ
�� .JMBOP� �� 4LJSB� ����� TUS�
���o����

1BUSJBSDIJ� �� RVJOEJDJ� TFDPMJ� EJ� DJWJMUË� GSB� Mh"ESJBUJDP� F
Mh&VSPQB� $FOUSBMF� 	VS�� 4FSHJP� 5BWBOP� JO� (JV�
TFQQF�#FSHBNJOJ
��.JMBOP��4LJSB������

ÀFNBUJ[FN� MKVCMKBOTLF� OBEÝLPGJKF�� -KVCMKBOB� �� /BE�
ÝLPGJKTLJ�PSEJOBSJBU������

5BWBOP� -VJHJ�� "UUFNT� ,BSFM� .JDIBFM� 3FJDITHSBG
WPO��%JF� #JTDIÚGF� EFT� )FJMJHFO� SÚNJTDIFO� 3FJDIFT
����� CJT� ������ FJO� CJPHSBQIJTDIFT� -FYJLPO� 	VS�
&SXJO� (BU[
�� #FSMJO� �� %VODLFS� �� )VNCPMU
�����TUS����o���

5BWBOP�-VJHJ��%BMMB�¤%PNVT�QSFTCZUFSBMJT¤�	����
�BM
TFNJOBSJP�DFOUSBMF�EJ�(PSJ[JB�	����
���QBTUPSBMJUË�F
TUBUBMJTNP�B�DPOGSPOUP��(PSJ[JB���*TUJUVUP�EJ�4UPSJB
4PDJBMF�F�3FMJHJPTB������	'POUJ�F�TUVEJ�EJ�TUPSJB
TPDJBMF�F�SFMJHJPTB���<C>
�

5BWBOP� -VJHJ�� -B� EJPDFTJ� EJ� (PSJ[JB� ����o�����
.BSJBOP�EFM�'SJVMJ�	(0
���*TUJUVUP�EJ�4UPSJB�4P�
DJBMF�F�3FMJHJPTB���&EJ[JPOJ�EFMMB�-BHVOB������

5BWBOP� -VJHJ�� 1SWJ� HPSJÝLJ� OBEÝLPG� ,BSFM� .JIBFM
HSPG�"UUFNT�	����o����
�JO�4MPWFODJ��;HPEPWJO�
TLJ�WBTPQJT���������ÝU����TUS�����o����
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5BWBOP�4FSHJP��%B�"RVJMFJB�B�(PSJ[JB���TDSJUUJ� TDFMUJ�
5SJFTUF� �� %FQVUB[JPOF� EJ� TUPSJB� QBUSJB� QFS� MB
7FOF[JB�(JVMJB������	'POUJ�F�TUVEJ�QFS�MB�TUPSJB
EFMMB�7FOF[JB�(JVMJB�� 4FSJF� TFDPOEB� 4UVEJ�� WPM�
��
�

5BWBOP� 4FSHJP�� %BM� QBUSJBSDBUP� B� EVF� BSDJEJPDFTJ�
.FNPSJF� 4UPSJDIF�'PSPHJVMJFTJ��(JPSOBMF� EFMMB�%F�
QVUB[JPOF�EJ�4UPSJB�1BUSJB�QFS� JM�'SJVMJ�-999**
�����TUS�����o����

5SFCCJ� (JVTFQQF�� "MMF� PSJHJOJ� EFMMh� BSDJEJPDFTJ� EJ
(PSJ[JB�� JM�EJCBUUJUP�BM�UFNQP�EJ�'SBODFTDP�#BS�
CBSP�� -hBSDJEJPDFTJ� EJ� (PSJ[JB� EBMMhJTUJUV[JPOF� BMMB
GJOF� EFMMh*NQFSP�BTCVSHJDP� 	����o����
� �� <BUUJ� EFM
$POWFHOP� JOUFSOB[JPOBMF>� �� (PSJ[JB� ��� OP�
WFNCSFo�� EJDFNCSF� ����>� 	VS�� +PÝLP� 7FUSJI
�
<6EJOF>���'PSVN������TUS���o���

5SFCCJ� (JVTFQQF�� 'SBODFTDP� #BSCBSP�� 1BUSJBSDIJ� �
RVJOEJDJ� TFDPMJ� EJ� DJWJMUË� GSB� Mh"ESJBUJDP� F� Mh&VSPQB
$FOUSBMF� 	VS�� 4FSHJP� 5BWBOP� JO� (JVTFQQF� #FS�
HBNJOJ
��.JMBOP���4LJSB������TUS������

;BLPOJL� DFSLWFOFHB� QSBWB� �� $PEFY� JVSJT� DBOPOJDJ�
-KVCMKBOB���%SVäJOB�������

ÇOJEBSÝJ¦� (PMFD� -JMJKBOB� o� 7PM¦KBL� +VSF�� 7JEFN
*UBMJKB��0CWFTUJMB� "SIJWB�3FQVCMJLF� 4MPWFOJKF� ��
�����ÝU����TUS����o���

S U M M A R Y

White Carniola in visitation minutes of the
Archbishop of Gorizia, Karl Michael Attems
(1752–1774)

"GUFS�UIF�BCPMJUJPO�PG�UIF�1BUSJBSDIBUF�PG�"RVJ�
MFJB�JO������8IJUF�$BSOJPMB�GFMM�VOEFS�FDDMFTJBTUJDBM
KVSJTEJDUJPO�PG�UIF�OFXMZ�FTUBCMJTIFE�"SDIEJPDFTF�PG
(PSJ[JB� BOE� SFNBJOFE� UIFSF� VOUJM� ������ "GUFS� BQ�
QPJOUJOH� ,BSM� .JDIBFM� "UUFNT� BT� UIF� GJSTU� "SDI�
CJTIPQ� PG� (PSJ[JB� 1PQF� #FOFEJDU� 9*7� FOUSVTUFE
IJN� XJUI� UIF� WJTJUBUJPO� PG� UIF� OFX� BOE� FYUFOTJWF
BSDIEJPDFTF� BT� IJT� QSJNBSZ� UBTL� TJODF� UIF� UFSSJUPSZ
PG�UIF�OFX�BSDIEJPDFTF�IBE�MPOH�OPU�CFFO�TVCKFDU�UP
B�UIPSPVHI�JOTQFDUJPO�CZ�UIF�PSEJOBSZ�

8IJUF� $BSOJPMB� UFSSJUPSJBMMZ� CFMPOHFE� UP� UIF
(FSNBO�PSEFS�PG�LOJHIUT�TFBUFE�JO�.FUMJLB��8IJMF
UIF� "SDICJTIPQ� PG� (PSJ[JB� POMZ� FYFSDJTFE� FDDMFTJ�
BTUJDBM� BVUIPSJUZ� PWFS� UIF� GJWF� 8IJUF� $BSOJPMBO
QBSJTIFT� J�F���SOPNFMK�.FUMJLB�1PE[FNFMK�4FNJ¦
BOE� 7JOJDB� UIF� TFDVMBS� QPXFS� SFNBJOFE� JO� UIF
IBOET�PG�UIF�5FVUPOJD�,OJHIUT�

%VSJOH� UIF� UXFOUZ�GJWF�ZFBS� FQJTDPQBDZ� PG
"SDICJTIPQ�"UUFNT�UIF�UFSSJUPSZ�PG�8IJUF�$BSOJPMB
XBT�TVCKFDU�UP�WJTJUBUJPO�UISFF�UJNFT��JO����������
BOE� GPS� UIF� MBTU� UJNF� JO� ������8IJMF� UIF� GJSTU� UXP
WJTJUBUJPOT�XFSF�DBSSJFE�PVU�CZ�UIF�PSEJOBSZ�"UUFNT
BOE�IJT� UXP�BTTJTUBOUT� UIF� MBTU� POF�XBT� QFSGPSNFE
CZ� IJT� BVYJMJBSZ� CJTIPQ� 3VEPMG� &EMJOH� EVF� UP
"UUFNT�T� XFBLFOFE� TUBUF�� 0O� FBDI� WJTJUBUJPO� UIF
PCTFSWFE� DPOEJUJPOT� XFSF� NJOVUFMZ� SFHJTUFSFE� JO
TQFDJBM� QSPUPDPMT� XIJDI� BSF� QSFTFOUMZ� LFQU� CZ� UIF
"SDIJFQJTDPQBM� "SDIJWFT� PG� (PSJ[JB�� 4FWFSBM
TDJFOUJGJD�EJTDJQMJOFT�ESBX�PO�UIF�WJTJUBUJPO�NJOVUFT
QSFTFOUFE�IFSF�BT�BO� JOWBMVBCMF� TPVSDF�PG�IJTUPSJDBM
EFWFMPQNFOUT�UIBU�UPPL�QMBDF�JO�UIF�TFDPOE�IBMG�PG
UIF���UI�DFOUVSZ�CVU�VOUJM�OPX�UIFJS�DPOUFOUT�IBWF
SFNBJOFE�MBSHFMZ�VOLOPXO�UP�4MPWFOJBO�QVCMJD��5IF
QBQFS� BU� IBOE� UIFSFGPSF� TFFLT� UP� DPNQMFUF� UIF
LOPXMFEHF� PG� FDDMFTJBTUJDBM� NBUUFST� JO� UIF� xXIJUFj
QSPWJODF�PO�UIF�TPVUIFSO�TJEF�PG�UIF�(PSKBODJ�)JMMT
XIJDI�UISPVHIPVU�DFOUVSJFT�BUUSBDUFE�UIF�JOUFSFTU�PG
TFWFSBM�FDDMFTJBTUJDBM�QSJODFT�
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�7olþMDk

VOJW��EJQM��[HPEPWJOBS�"SIJW�3FQVCMJLF�4MPWFOJKF�;WF[EBSTLB���4*o�����-KVCMKBOB
F�QPÝUB��KVSF�WPMDKBL!HPW�TJ

%VÝOJ�QBTUJSKJ�W�#FMJ�LSBKJOJ�NFE�MFUPNB������JO�����

*;7-&0&,

1SJTQFWFL�QPTLVÝB�QPOPWOP�PELSJUJ�äF�[EBWOBK�QP[BCMKFOF�äJWMKFOKTLF�QPUJ�CFMPLSBOKTLJI�EVIPWOJLPW�EFMVKPWJI
W� WBTV� QSWFHB� HPSJÝLFHB� OBEÝLPGB� ,BSMB�.JIBFMB� "UUFNTB��0MBOFL� KF� USFCB� CSBUJ� LPU� EPQPMOJMP� JO� W� OFLBUFSJI
QPHMFEJI�OBEHSBEOKP� WMBOLB�#FMB� LSBKJOB� W� WJ[JUBDJKTLJI� [BQJTOJLJI� HPSJÝLFHB� OBEÝLPGB�,BSMB�.JIBFMB� "UUFNTB
	����o����
�W�QSJWVKPWJ�ÝUFWJMLJ�,SPOJLF��1SJ�TFTUBWJ�CJPHSBNPW�TP�OBN�CJMJ�W�QPNPW�WJ[JUBDJKTLJ�[BQJTOJLJ�LJ�TF
ISBOJKP� W� /BEÝLPGJKTLFN� BSIJWV� W� JUBMJKBOTLJ� (PSJDJ� PSEJOBDJKTLJ� [BQJTOJLJ� J[� WJEFNTLFHB� JO� HPSJÝLFHB
/BEÝLPGJKTLFHB�BSIJWB�ÝUFWJMOF�NBUJWOF�LOKJHF�J[�MKVCMKBOTLFHB�/BEÝLPGJKTLFHB�BSIJWB�UFS�UVEJ�OFLBUFSJ�PCKBWMKFOJ
BSIJWTLJ�WJSJ�

,-+60/&�#&4&%&
EVIPWOJLJ�CJPHSBNJ�#FMB�LSBKJOB�0SOPNFMK�.FUMJLB�1PE[FNFMK�4FNJW�7JOJDB

"#453"$5

1"45034�*/�8)*5&�$"3/*0-"�#&58&&/������"/%�����

5IF�QBQFS�TFFLT�UP�SFDBMM�UIF�MPOH�GPSHPUUFO�MJWFT�PG�8IJUF�$BSOJPMBO�QSJFTUT�XIP�XPSLFE�EVSJOH�UIF�FQJTDPQBDZ�PG
UIF�GJSTU�"SDICJTIPQ�PG�(PSJ[JB�,BSM�.JDIBFM�"UUFNT��5IF�QBQFS�PVHIU�UP�CF�WJFXFE�BT�B�TVQQMFNFOU�BOE�JO�TPNF
SFTQFDUT� BO� VQHSBEF� UP� UIF� BSUJDMF� PO�8IJUF�$BSOJPMB� JO� WJTJUBUJPO�NJOVUFT� PG� UIF� "SDICJTIPQ� PG� (PSJ[JB� ,BSM
.JDIBFM� "UUFNT� 	����o����
� GFBUVSFE� JO� UIF� DVSSFOU� WPMVNF� PG� ,SPOJLB�� 5IF� DPNQPTJUJPO� PG� CJPHSBNT� ESFX
IFBWJMZ� PO� UIF� WJTJUBUJPO�NJOVUFT� IPVTFE� CZ� UIF�"SDIEJPDFTBO�"SDIJWFT� PG�(PSJ[JB� PSEJOBUJPO�NJOVUFT� GSPN� UIF
"SDIEJPDFTBO�"SDIJWFT�PG�6EJOF�BOE�(PSJ[JB�OVNFSPVT�DJWJM�SFHJTUFST�GSPN�UIF�"SDIEJPDFTBO�"SDIJWFT�PG�-KVCMKBOB
BOE�B�OVNCFS�PG�PUIFS�QVCMJTIFE�BSDIJWBM�TPVSDFT�

,&:�803%4
QSJFTUT�CJPHSBNT�8IJUF�$BSOJPMB�0SOPNFMK�.FUMJLB�1PE[FNFMK�4FNJW�7JOJDB
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#FMPLSBOKTLF� äVQOJKF� TP�CJMF� äF� [FMP� [HPEBK�EP�
EFMKFOF� OFNÝLFNV� WJUFÝLFNV� SFEV� 	LSJäOJLPN
��
3FEPWOJ�LPNUVS�KF�QSFL�TWPKFHB�QSPÝUB�LJ�TJ� KF�EP�
NPWBOKF� LPO¦OP�VSFEJM� W�.FUMJLJ� OBE[JSBM� JNFOP�
WBOKB�W�WTF�DFSLWFOF�TMVäCF��4�UFHB�WJEJLB�KF�SB[VN�
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����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������4FNJ¦�(�
��� /À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������4FNJ¦�(�
��� /À"-�Ç"�4FNJ¦�3.,�����o�����TUS������
��� ""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�

BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS������
��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
��� /À"-�Ç"��SOPNFMK�..,�����o�����TUS������
��� /À"-� Ç"� 4FNJ¦� 3.,� ����o����� TUS�� ��� 	EPEBOP

QSFTCZUFS
�
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OBU� ���� TFQUFNCSB� ����� QB� KF� CJM� W� TBNPTUBOTLJ
DFSLWJ�HPSJÝLJI�LMBSJT�QPTWF¦FO�W�EVIPWOJLB���

5BLPK� QP� NBÝOJÝLFN� QPTWF¦FOKV� TF� KF� QPEBM� W
EVÝOP�QBTUJSTUWP��%OF�����PLUPCSB������KF�CJM� JNF�
OPWBO� [B�NFUMJÝLFHB� WJLBSKB���� -FUB� ����� P[JSPNB
����� KF�CJM� JNFOPWBO�[B�WJLBSKB�W�4FNJ¦V��� TFEFN
MFU� KF� CJM� UVEJ� WJLBS� JO� LBQMBO� W� 1PE[FNMKV�� -FUB
����� KF�CJM�QPTUBM�äVQOJL�OB�7JOJDJ��� MFUB������HB
OBKEFNP� LPU� äVQOJLB� W� 4FNJ¦V���� 5V� OBK� CJ� ���
KVOJKB������UVEJ�VNSM�

.*)&-0*0�+PäFG
+PTFQIVT�.JDIFMUTIJUTI�.JDIFMDJUTDI
3PKFO� KF� CJM� ����NBSDB� ����� W� äVQOJKJ� 4FNJ¦���

%OF� ���� TFQUFNCSB� ����� HB� KF� TFOKTLJ� ÝLPG� +VSJK
8PMGHBOH� CBSPO� $IJPMJDI� PC� EJTQFO[J� QPTWFUJM� OB
NJ[OJ� OBTMPW� CBSPOB� (VTJ¦B� JO� W� TVCEJBLPOB� ���
EFDFNCSB� JTUFHB�MFUB�QB�NV� KF�W�;BHSFCV�[BHSFCÝLJ
ÝLPG�'SBO¦JÝFL�5IBVT[Z�QPEFMJM�EJBLPOBU��7�EVIPW�
OJLB� HB� KF� W� HPSJÝLJ� OBEÝLPGPWJ� LBQFMJ� ���� KVOJKB
�����NB[JMJM� HPSJÝLJ� OBEÝLPG� "UUFNT���� *TUFHB� MFUB
OBK�CJ�ÝFM�UVEJ�W�EVÝOP�QBTUJSTUWP�

-FUB� ����� P[JSPNB� ����� KF� QPTUBM� ¦SOPNBMKTLJ
WJLBS����5P�TMVäCP�KF�PQSBWMKBM�USJ�MFUB�OBUP�QB�TF�KF
QSFTFMJM� W� .FUMJLP� LKFS� KF� PQSBWMKBM� TMVäCF� WJLBSKB
[PSOJ¦BSKB�JO�LBQMBOB����-FUB������KF�QPTUBM�TFNJÝLJ
LBQMBO� MFUB� �����QB� TFNJÝLJ� äVQOJL��-FUB� ����� KF
PQSBWMKBM�TMVäCP�QPE[FNFMKTLFHB�äVQOJLB����6NSM�KF
W�.FUMJLJ����EFDFNCSB��������

.*)&-*0�(BÝQFS
(BTQBSVT�.JDIFMJUTI
-FUB� ����� TF� OBWBKB� LPU� HSBKTLJ� EVIPWOJL� QSJ

HPTQPEV�3VFTTV�QM��3VFTTFOTUFJOV� W� äVQOJKJ��SOP�
NFMK����

��� ""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�
BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS����������

��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����
��� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW� TUS�������/À"-�À"-�Ç"

4FNJ¦� 3B[OF� LOKJHF� GBTD�� �� ;HPEPWJOB� äVQOJKF� 4FNJ¦� o
QSFHMFE�EVIPWOJLPW�TUS�����

��� /À"-� À"-�Ç� GBTD�� ���� 5BCFMMB� NFOTUSVB� EF� TUBUV� QB�
SPDIJBF�4FNJ[FOTJT�	����
�

��� /À"-�Ç"�4FNJ¦�3.,�����o�����TUS����
��� ""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�

BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS������
��� ""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
��� -FUB������OBWBKB�EB�KF�¦SOPNBMKTLJ�LBQMBO�PE�MFUB������MFUB

�����QB�EB�KF�PE�MFUB������NFUMJÝLJ�WJLBS��1SJN��""(�"UUJ
QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����������	��
�TUS����B�

��� /À"-�À"-�Ç�GBTD������5BCFMMB�BOOVB�EF�TUBUV�QBSPDIJBF
1PETFNMJFOTJT�	����
�

��� 1PLPSO�ÀFNBUJ[FN�EVIPWOJLPW�TUS�����
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������

.*,"-64�6SCBO
6SCBOVT�.JDIBMVT
1P� SPEV� KF� CJM� J[� EBOBÝOKF� JUBMJKBOTLF� äVQOJKF

1FWNB� 	1JVNB
�QSJ�(PSJDJ� SPKFO� MFUB� ������7�EV�
IPWOJLB�KF�CJM�QPTWF¦FO�MFUB������T�TUSBOJ�PHMFKTLFHB
QBUSJBSIB�%JPOJ[JKB�%FMGJOB�OB�NJ[OJ�OBTMPW�EFMPNB
EPNB¦FHB� HPTQPTUWB� EFMPNB� QB� HPTQPTUWB� TPSPE�
OJLPW�

/B�,SBOKTLFN� KF� EFMPWBM� PE� MFUB� ������ 7� ¦BTV
QSWF�WJ[JUBDJKF�MFUB������KF�CJM�LVSBU�W�äVQOJKJ�4FNJ¦
JO� HSBKTLJ� LBQMBO� OB� HSBEV� HPTQPEB� ÇJHF� HSPGB
-JDIUFOCFSHB��6QSBWMKBM� KF� OBWBEOJ� CFOFGJDJK� P[JSP�
NB�U��J��CFOFGJDJVN�TJNQMFY����QSJ�PMUBSKV�/BÝF�-KVCF
(PTQF�W�DFSLWJ�TW��-PWSFODB�OB�4NVLV����

6NSM�KF�[FMP�[HPEBK�W�TUBSPTUJ����MFU��1PLPQBO�KF
CJM����EFDFNCSB������W�äVQOJKTLJ�DFSLWJ�W�4FNJ¦V����

/&."/*0�+BOF[�,STUOJL
+PBOOFT�#BQUJTUB�/FNFOJUTDI�/FNBJOJUTDI
1P�SPEV�KF�CJM�J[�äVQOJKF�.FUMJLB�SPKFO�PLPMJ�MFUB

���������ÀUVEJSBM�KF�GJMP[PGJKP�JO�UFPMPHJKP��1PTWF¦FO
KF�CJM�MFUB������W�7JENV����OB�NJ[OJ�OBTMPW�HPTQPEB
+BOF[B�-PWSFODB�HSPGB�1BSBEFJTFSKB�

7�EVÝOFN�QBTUJSTUWV� KF�EFMPWBM�PE� MFUB���������
4QSWB�KF�CJM�NFE�MFUPNB������JO������WJLBS�W�1PE�
[FNMKV�NFE�MFUPNB������JO������UVEJ�WJLBS�OB�7J�
OJDJ����� 4MVäCP� ¦SOPNBMKTLFHB� LBQMBOB� KF� PQSBWMKBM
PE�MFUB������OBQSFK�����-FUB������KF�CJM�JNFOPWBO�[B
TFNJÝLFHB� LBQMBOB���� W� MFUJI� ����o����� WJDBSJVT
QFSQFUVVT� W��SOPNMKV����� 6NSM� KF� LPU� ¦SOPNBMKTLJ
äVQOJL�W�TUBSPTUJ���� MFU��QPLPQBO�KF�CJM�����BWHVTUB
���������%OF����NBKB������KF�QPTUBM�¦MBO�NFOHFÝLF
CSBUPWÝ¦JOF�TW��.JIBFMB����

����5VEJ�FOPTUBWOJ�BMJ�PMUBSOJ�CFOFGJDJK�LJ�TF�KF�TNFM�QPEFMKFWBUJ�MF
GJ[J¦OJN�PTFCBN��#FOFGJDJK� KF� QP�LBOPOTLFN� QSBWV� QSBWJDB
QPWF[BOB� T� DFSLWFOP� TMVäCP� [B� LBUFSP� CFOFGJDJBU� QSFKFNB
TUBMOJ�QSJIPEFL��7F¦�P�UFN�.B¦FL�.BÝOF�JO�TWFUOF�VTUBOPWF
TUS����o���

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS������
����/À"-�Ç"�4FNJ¦�1.,�����o������WTFCVKF�..,�����o

�����TUS������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���� 	��
�TUS�������1P�[BQJTV

TUBSPTUJ�PC�TNSUJ�KF�NPäOP�UVEJ�EB�TF�KF�SPEJM�MFUB������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
����1P� WJ[JUBDJKJ� J[� MFUB� ����� PE� MFUB� ������ 1SJN�� ""(� "UUJ

QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����
����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������1PE[FNFMK�TUS����

ÝL������4FNJ¦�(�
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����
����/À"-�Ç"��SOPNFMK�..,�����o�����TUS������
����%VIPWOJÝLB�CSBUPWÝ¦JOB� TW��.JIBFMB� W�.FOHÝV� ÝU�� ��� TUS�

�����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������4FNJ¦�(�
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*NFOPWBOKF�+BOF[B�,STUOJLB�/FNBOJWB�[B�äVQOJLB�W�0SOPNMKV
	/À"-�À"-�Ç�0SOPNFMK�GBTD���������
�

/0704&5�.JIBFM
.JDIBFM�/PWPTTFU
#JM� KF� ,SBOKFD� QP� SPEV� J[� äVQOJKF� 1PE[FNFMK

SPKFO� PLPMJ� MFUB� ��������� ÀUVEJSBM� KF� GJMP[PGJKP� JO
NPSBMOP�UFPMPHJKP��7�EVIPWOJLB�KF�CJM�QPTWF¦FO�MFUB
����� OB� NJ[OJ� OBTMPW� HPTQPTUWB� 1PCSFäKF� +BOF[B
-FPQPMEB�HSPGB�1VSHTUBMMB�

7�EVÝOP�QBTUJSTUWP�TF�KF�QPEBM�MFUB������LP�KF�EP
MFUB� ����� PQSBWMKBM� TMVäCP� WJOJÝLFHB� äVQOJKTLFHB
WJLBSKB��/BUP�KF�CJM�EP�TFQUFNCSB������WJLBS�W�1PE�
[FNMKV� QPUFN�QB� KF� CJM� [PQFU� JNFOPWBO� [B� WJLBSKB
OB�7JOJDJ��5P�TMVäCP�KF�PQSBWMKBM�ÝF�W�¦BTV�QSWF�"U�
UFNTPWF�WJ[JUBDJKF�MFUB���������

1"4*0�"OESFK
"OESFBT�1BTTJDI�3BTIJUTDI
,SBOKFD� QP� SPEV� J[� äVQOJKF� 4FNJ¦� SPKFO� ���

����3.,� äVQOJKF� 1PE[FNFMK�NFE� MFUPNB� ����� JO� ����� KF� J[�
HVCMKFOB��1SJN��,SBNQB¦�7PEOJL�QP�NBUJWOJI�LOKJHBI�TUS�����

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS������

KVOJKB������W�ÀUSFLMKFWDV�����ÀUVEJSBM�KF�GJMP[PGJKP�JO
NPSBMOP�UFPMPHJKP��7�EVIPWOJLB�KF�CJM�QPTWF¦FO�MFUB
����� OB� NJ[OJ� OBTMPW� HPTQPTUWB� ,SVQB� MBTUOJLB
1FUSB�QM��#POB[[F��5BLPK�QP�QPTWFUJUWJ�KF�ÝFM�W�EVÝOP
QBTUJSTUWP�

4QSWB�KF�EP�MFUB������EFMPWBM�LPU�LVSBU�W�.FUMJLJ
W� MFUV� ����� KF� JTUP� TMVäCP� PQSBWMKBM� W� 1PE[FNMKV
QPUFN� QB� KF� CJM�NFE� OPWFNCSPN� ����� JO� BQSJMPN
����� äVQOJLPW� WJLBS� W�4FNJ¦V�����-FUB� ����� KF� CJM
LBQMBO�OB�7JOJDJ�LPOFD�QFUEFTFUJI� MFU�OBK�CJ�CJM�EWF
MFUJ� NFE� ESVHJN� UVEJ� ¦SOPNBMKTLJ� LBQMBO����� .FE
�����JO�OPWFNCSPN������KF�CJM�QPE[FNFMKTLJ�LBQMBO�
6NSM�KF�UJL�QSFE�CPäJ¦FN�����EFDFNCSB���������

����/À"-�Ç"�4FNJ¦�3.,�����o�����TUS�����
����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�������/À"-����

;BQVÝ¦JOB�'��1PLPSO�ÝL������4FNJ¦�(�
����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������1PE[FNFMK�TUS����

À"-�Ç"�4FNJ¦�3B[OF�LOKJHF� GBTD����;HPEPWJOB� äVQOJKF
4FNJ¦�o�QSFHMFE�EVIPWOJLPW�TUS������Ç"�1PE[FNFMK�..,
����o�����
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-FUB������TF�KF�W¦MBOJM�W�EVIPWOJÝLP�CSBUPWÝ¦JOP
TW��.JIBFMB�W�.FOHÝV����

1&5*(�"OESFK
"OESFBT�1FUJH
-FUB������TF�OBWBKB�LPU�LBQMBO�W�1PE[FNMKV����

30("7*0�+BOF[
+PBOOFT�3PHPWJUTDI
,SBOKFD� QP� SPEV� J[� äVQOJKF�7JOJDB� SPKFO� PLPMJ

MFUB� ��������� ÀUVEJSBM� KF� GJMP[PGJKP� JO� UFPMPHJKP�� 7
EVIPWOJLB� KF� CJM� QPTWF¦FO� W� 7JENV� MFUB� ����� OB
NJ[OJ� OBTMPW� QM�� 4JNPMBKB�� 7� EVÝOFN� QBTUJSTUWV� KF
EFMPWBM� PE� MFUB� ����� P[JSPNB� ������ .FE� MFUPNB
�����JO������ KF�CJM�LBQMBO�W�.FUMJLJ����OBUP�QB� KF
CJM� JNFOPWBO�[B�äVQOJLB�W�1PE[FNMKV��,NBMV�OBUP
KF�NPSBM� QPTUBUJ� WJOJÝLJ� äVQOJL� TBK� KF� MFUB� ����� UP
TMVäCP�PQSBWMKBM�äF�EFWFUP�MFUP�����6NSM�KF�MFUB�����
QPLPQBO�KF�CJM�����KVOJKB���������

-FUB� ����� TF� KF� WLMKV¦JM� W� EVIPWOJÝLP� CSBUPW�
Ý¦JOP�TW��.JIBFMB�W�.FOHÝV����

30.�+BLPC
+BDPCVT�3PPN�3PIN
,SBOKFD�QP�SPEV� J[�äVQOJKF�4FNJ¦�SPKFO���� KVMJKB

����� W�(PSFOKDJI�����ÀUVEJSBM� KF� GJMP[PGJKP� JO� UFPMP�
HJKP� W�;BHSFCV� QB� LB[VJTUJLP�����0C� TQMPÝOJ� PSEJ�
OBDJKJ����� TFQUFNCSB������ KF�CJM�QPTWF¦FO� W� TVCEJB�
LPOB� ����NBSDB� ����� W� EJBLPOB� [� EJTQFO[P� W� EV�
IPWOJLB�QB����KVOJKB������W�3VÝBI�����1PTWF¦FO�KF�CJM
OB� OBTMPW� HPTQPEB�/JLPMBKB� #FMPÝFWJ¦B�� 7� EVÝOFN
QBTUJSTUWV�KF�EFMPWBM�PE�MFUB������P[JSPNB���������

/BKQSFK� OBK� CJ� CJM� OBNFÝ¦FO� W� äVQOJKJ�.FUMJLB�
MFUB� ����� KF� CJM� NFUMJÝLJ� WJLBS����� 4MVäCP� ¦SOP�
NBMKTLFHB�LBQMBOB�KF�WFSKFUOP�OBTUPQJM�MFUB���������

����%VIPWOJÝLB�CSBUPWÝ¦JOB� TW��.JIBFMB� W�.FOHÝV� ÝU�� ��� TUS�
����

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
����""(�"UUJ� QBTUPSBMJ� EJ�"UUFNT� ��� 	��
� TUS�� �����/BUBO¦�

OFHB�EBUVNB� SPKTUWB�OJ�NP¦�VHPUPWJUJ�LFS� KF�3.,� äVQOJKF
7JOJDB� [B� PCEPCKF� ����o����� J[HVCMKFOB�� 1SJN�� ,SBNQB¦
7PEOJL�QP�NBUJWOJI�LOKJHBI�TUS������

����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������$�
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������1PE[FNFMK�TUS����

/À"-�Ç"�7JOJDB�..,�����o�����
����%VIPWOJÝLB�CSBUPWÝ¦JOB� TW��.JIBFMB� W�.FOHÝV� ÝU�� ��� TUS�

����
����/À"-�Ç"�4FNJ¦�3.,�����o�����TUS������
����0äJOHFS� 7J[JUBDJKTLJ� [BQJTOJLJ� TBWJOKTLFHB� BSIJEJBLPOBUB� �

TUS������
����""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�

BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS�������0QP�
[PSJUJ�WFMKB�EB�TF�QSJ�QPTWFUJUWBI�OBWBKB�LPU�)SWBU�ESVHKF�LPU
,SBOKFD�

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����
����/À"-� ���� ;BQVÝ¦JOB� '�� 1PLPSO� ÝL�� ���� .FUMJLB� %�

""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�����Wo����
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�������-FUB�����

OBWBKB�EB�KF�¦SOPNBMKTLJ�LBQMBO�äF�PE�MFUB�������1SJN��""(
"UUJ� QBTUPSBMJ� EJ�"UUFNT� ��� 	��
� TUS�� ����/À"-� ����;B�
QVÝ¦JOB�'��1PLPSO�ÝL������.FUMJLB�%�

5P�GVOLDJKP�KF�PQSBWMKBM�EP�TNSUJ�MFUB�������QPLPQBO
KF�CJM�����PLUPCSB������W�LSJQUJ�¦SOPNBMKTLF�äVQOJK�
TLF�DFSLWF����

365)&--*�+BOF[�,STUOJL
+PBOOFT�#BQUJTUB�3PUUFMMJ
3PKFO�KF�CJM�PLPMJ� MFUB������W�äVQOJKJ��SOPNFMK�

ÀUVEJSBM�KF�EFMPNB�W�;BHSFCV�EFMPNB�W�7BSBäEJOV�
1SFEBWBOKB� J[� GJMP[PGJKF� KF�QPTMVÝBM�OB�%VOBKV�NP�
SBMOP� UFPMPHJKP� QB� W� #VEJNV�� /JäKF� SFEPWF� NV� KF
QPEFMJM� PHMFKTLJ� QBUSJBSI�%JPOJ[JK�%FMGJO�NBÝOJÝLP
QPTWF¦FOKF�QB�MFUB������QBUSJBSI�%BOJKFM�%FMGJO�

7� EVÝOP� QBTUJSTUWP� TF� KF� QPEBM� MFUB� ����� MFUB
����� KF� PQSBWMKBM� TMVäCP� WJLBSKB� W� ÀNBSUOFN� QSJ
-JUJKJ��5FHB� MFUB� KF� UVEJ�QSJTUPQJM�L�EVIPWOJÝLJ�CSB�
UPWÝ¦JOJ�TW��.JIBFMB�W�.FOHÝV�����0E� MFUB������ KF
CJM� LVSBU� W� äVQOJKJ� 7B¦F� JO� TBDFMBO� OB� HSBEV� 5VÝ�
UBOK�����0C� TNSUJ� KF� PQSBWMKBM� TMVäCP� LVSBUB� QSJ� TW�
1FUSV� W� �SOPNMKV�� 7� �SOPNMKV� KF� ���� OPWFNCSB
�����UVEJ�VNSM����

4&10)"3�+BOF[
+PBOOFT�4IFQPDIBS
*[IBKBM�KF�J[�äVQOJKF�4FNJ¦��SPKFO�KF�CJM����GFCSV�

BSKB� ����� OB� 4UBSJ� (PSJ����� 1SWP� UPO[VSP� JO� ÝUJSJ
OJäKF� SFEPWF� KF� QSFKFM� ���� PLUPCSB� ����� W� HPSJÝLJ
OBEÝLPGPWJ� LBQFMJ� ���� TFQUFNCSB� OBTMFEOKF� MFUP� QB
NJ[OJ�OBTMPW�JO�TVCEJBLPOBU�OB�JTUFN�NFTUV����

7�EVÝOFN�QBTUJSTUWV�KF�EFMPWBM�PE�MFUB������UP�
SFK� KF� CJM� WFSKFUOP� QPTWF¦FO� MFUP� QSFK��.FE� MFUPNB
����� JO� ����� KF� CJM� WJOJÝLJ� LBQMBO� LBTOFKF� KF� QP�
EPCOP�TMVäCP�PQSBWMKBM�UVEJ�W��SOPNMKV��6NSM�OBK�CJ
NFE�MFUPNB������JO���������

450*/*0�1FUFS
1FUSVT�4UPJOJUTDI
,SBOKFD� QP� SPEV� J[� ¦SOPNBMKTLF� äVQOJKF� SPKFO

PLPMJ� MFUB�������ÀUVEJSBM� KF� GJMP[PGJKP� JO� UFPMPHJKP��7
EVIPWOJLB� KF�CJM�QPTWF¦FO� MFUB������W�EVÝOFN�QBT�
UJSTUWV�QB� KF�EFMPWBM�PE� MFUB�������1PTWF¦FO� KF�CJM�OB
NJ[OJ�OBTMPW�HPTQPEB�"EBNB�5JFODIBKB�T�)SWBÝLF�

5BLPK� QP� QPTWFUJUWJ� KF� CJM� LSBUFL� ¦BT� EFKBWFO� W
äVQOJKJ� 1PE[FNFMK� QPUFN� QB� KF� EFMPWBM� W�.FUMJLJ�
NFE� PLUPCSPN� ����� JO� KVMJKFN� ����� KF� PQSBWMKBM
TMVäCP�WJLBSKB�����-FUB������KF�CJM�WJLBS�W��SOPNMKV�
5FHB� MFUB� TF� KF� QSJESVäJM� EVIPWOJÝLJ� CSBUPWÝ¦JOJ� TW�

����/À"-�Ç"��SOPNFMK�..,�����o�����TUS�����
��� %VIPWOJÝLB�CSBUPWÝ¦JOB� TW��.JIBFMB� W�.FOHÝV� ÝU�� ��� TUS�

����
����""(�"UUJ� QBTUPSBMJ� EJ�"UUFNT� �� 	��
� TUS�� ����"NCSPäJ¦

)JÝOJ�LBQMBOJ�TUS������
����/À"-�Ç"��SOPNFMK�..,�����o�����TUS������
����/À"-�Ç"�4FNJ¦�3.,�����o�����TUS�����
����""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�

BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS����������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����W��/À"-����

;BQVÝ¦JOB�'��1PLPSO�ÝL������7JOJDB�TUS����
����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������.FUMJLB�%�
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.JIBFMB�W�.FOHÝV�����7�TSFEJOJ�MFUB������OBK�CJ�CJM
WJLBS�W�1PE[FNMKV����

465&+�ÀUFGBO
4UFQIBOVT�4VUIFZ�4IVUBJ
3PKFO� KF� CJM� PLPMJ� MFUB� ����� W� äVQOJKJ� 7JOJDB�

1PTWF¦FO�OBK�CJ�CJM�OB�NJ[OJ�OBTMPW�.BSJKF�"OF�QM�
7PKLPWJ¦��1SWP�UPO[VSP�JO�ÝUJSJ�OJäKF�SFEPWF�KF�QSFKFM
���� TFQUFNCSB������W�HPSJÝLJ�OBEÝLPGPWJ� LBQFMJ���
PTUBMF�SFEPWF�QB�EPNOFWOP�W�;BHSFCV�����7�EVÝOP

QBTUJSTUWP�TF�KF�QPEBM�MFUB������PE�PLUPCSB������EP
KVOJKB������KF�CJM�WJLBS�W�EPNB¦J�äVQOJKJ�OBUP�QB�KF
QPTUBM� LBQMBO�� 5P� TMVäCP� KF� PQSBWMKBM� EP� TNSUJ� ���
OPWFNCSB���������

À56,-�+BOF[
+PBOOFT�4UVLM
3PKFO� KF� CJM� W� äVQOJKJ� 4FNJ¦�� 1SWP� UPO[VSP� JO

ÝUJSJ�OJäKF�SFEPWF�KF�QSFKFM�����NBSDB������W�HPSJÝLJ
TUPMOJDJ�����%OF����� KVMJKB� JTUFHB� MFUB�NV� KF�OBEÝLPG

%PWPMKFOKF�+BOF[V�ÀUVLMV�[B�QSFKFN�TVCEJBLPOBUB�JO�EJBLPOBUB�J[WFO�HPSJÝLF�OBEÝLPGJKF
	""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS�����
�

����������������������������

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS�������/À"-����
;BQVÝ¦JOB�'��1PLPSO� ÝL������4FNJ¦�(��%VIPWOJÝLB�CSB�
UPWÝ¦JOB�TW��.JIBFMB�W�.FOHÝV�ÝU�����TUS������

����/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL������1PE[FNFMK�TUS����
����""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�

BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS������
����1PLPSO�ÀFNBUJ[FN�TUS������

������������������������������������������������
����""(�"UUJ� QBTUPSBMJ� EJ�"UUFNT� ��� 	��
� TUS�� ��W��/À"-

À"-�Ç� GBTD������5BCFMMB� BOOVB� ���� TUBUV� QBSPDIJBF�7JOJU�
[FOTJT� 	����
��/À"-� ����;BQVÝ¦JOB� '�� 1PLPSO� ÝL�� ���
7JOJDB��1PLPSO�'SBO¦JÝFL��ÀFNBUJ[FN�TUS������

����""(�1SPUPDPMMVN�DPOGFTTP��PSEJOBUJPOVN�B�EJF����TFQUFN�
BOOJ������VTRVF�BE�����EFDFNCFS������/S����TUS������
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/BEÝLPG�"UUFNT�QPUSKVKF�JNFOPWBOKF�.BSLB�5BTJWB�[B�äVQOJLB�OB�7JOJDJ
	/À"-�À"-�Ç�7JOJDB�GBTD����������
�

"UUFNT�W�¦BTV�WJ[JUBDJKF�äVQOJKF�.FUMJLB�QPEFMJM�EP�
WPMKFOKF� EB� QSFKNF� TVCEJBLPOBU� JO� EJBLPOBU� J[WFO
HPSJÝLF�OBEÝLPGJKF����

5"4*0�.BSLP
.BSDVT�5IBTTJDI�5BTTJ[
#JM� KF�,SBOKFD� J[� äVQOJKF� 1PE[FNFMK� SPKFO� MFUB

������������ ÀUVEJSBM� KF� GJMP[PGJKP� JO� UFPMPHJKP�� "W�
HVTUB� ����� TUB� NV� CJMB� W� 7JENV� PC� EJTQFO[J� QP�
EFMKFOB�TVCEJBLPOBU�JO�EJBLPOBU�����5V�KF�MFUB�����
QSFKFM� UVEJ�NBÝOJÝLP�QPTWF¦FOKF��QPTWF¦FO� KF�CJM�OB
NJ[OJ� OBTMPW� HPTQPTUWB� (SBEBD� MBTUOJLB� .BLTJ�
NJMJKBOB�"EBNB�CBSPOB�(VTJ¦B�

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
����3.,� äVQOJKF� 1PE[FNFMK� NFE� MFUPNB� ����� JO� ����� KF

J[HVCMKFOB��1SJN��,SBNQB¦�7PEOJL� QP�NBUJWOJI� LOKJHBI� TUS�
���

����""6� "$"6� 0SEJOB[JPOJ� TBDSF� ����o����� CVTUB� ���
�����$MFSJDJ�B�QBSUF�*NQFSJJ�FYBNJOBOEJ�QSP�TBDSJT�PSEJOJCVT
EF�NFOTF�BVHVTUJ�������/BWBKB�TF�LPU�)SWBU�

7� EVÝOFN� QBTUJSTUWV� KF� EFMPWBM� PE� MFUB� �����
-FUB������KF�CJM�WJLBS�W�1PE[FNMKV���� MFUB������ KF
QPTUBM�LBQMBO�W�.FUMJLJ�MFUB������QB�äVQOJL�OB�7J�
OJDJ����

8"-,07*;�+VSJK
(FPSHJVT�8BMLPWJ[
3PKFO�OBK�CJ� CJM� MFUB�������1SJ� WJ[JUBDJKJ� äVQOJKF

7JOJDB� MFUB� ����� KF� CJMP� [BQJTBOP� EB� KF� LPU� PTFN�
EFTFUMFUOJL� FEFO� J[NFE�QFUJI�EVIPWOJLPW�LJ� äJWJKP
JO�EFMVKFKP�W�äVQOJKJ����

����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT���	��
�TUS������
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS����������	��
�TUS�

���
����""(�"UUJ�QBTUPSBMJ�EJ�"UUFNT����	��
�TUS������
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7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

""(�o�"SDIJWJP�"SDIJWFTDPWJMF�EJ�(PSJ[JB
"UUJ� QBTUPSBMJ� EJ� "UUFNT� �� 	��
� ��� 	��
� ��
	��
����	��

1SPUPDPMMVN� DPOGFTTP�� PSEJOBUJPOVN� B� EJF� ��
TFQUFN��BOOJ������VTRVF�BE�����EFDFNCFS�����
/S���
1SPUPDPMMVN�PSEJOBUJPOVN�BC�BOOP������VTRVF
BE�BOOVN������/S���

""6�o�"SDIJWJP�"SDIJWFTDPWJMF�6EJOFTF
"$"6�0SEJOB[JPOJ� TBDSF� ����o����� C�� ���
$MFSJDJ� B� QBSUF� *NQFSJJ� FYBNJOBOEJ� QSP� TBDSJT
PSEJOJCVT�EF�NFOTJT�BVHVTUJ�FU�TFQUFNCSJT�����

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
À"-�Ç�GBTD�����
À"-�Ç"�4FNJ¦�3B[OF�LOKJHF�GBTD���
/À"-�����;BQVÝ¦JOB�'��1PLPSO�ÝL���������
���
Ç"��SOPNFMK�..,�����o����
Ç"�1PE[FNFMK�3.,�����o�����..,�����o
�����..,�����o����
Ç"�4FNJ¦�3.,�����o�����3.,�����o����
1.,�����o�����WTFCVKF�..,�����o����
Ç"� 7JOJDB� 3.,� ����o����� ..,� ����o
����

-*5&3"563"

"NCSPäJ¦� .BUKBä�� )JÝOJ� LBQMBOJ� o� TBDFMBOJ� o� W
HSBÝ¦JOJ�5VÝUBOK�JO�-JDIUFOCFSHPWJ�CFOFGJDJBUJ�OB
7SIQPMKBI�QSJ�.PSBW¦BI��,SPOJLB� �������� ÝU�
��TUS�����o����

%VIPWOJÝLB�CSBUPWÝ¦JOB�TW��.JIBFMB�W�.FOHÝV��PE
MFUB������EP�������;HPEPWJOTLJ�[CPSOJL�������
ÝU�� ��� TUS�� ���o����� �� ����� ÝU�� ��� TUS�� ���o
����� �� ����� ÝU�� ��� TUS�� ���o����� �� ����� ÝU�
���TUS�����o������������ÝU�����TUS�����o������
����� ÝU�� ��� TUS�� ���o����� �� ����� ÝU�� ��� TUS�
���o������������ÝU�����TUS�����o�����������
ÝU�� ��� TUS�� ���o����� �� ����� ÝU�� ��� TUS�� ���o
������������ÝU�����TUS�����o����

,SBNQB¦� 5POF�� 7PEOJL� QP� NBUJWOJI� LOKJHBI� /BE�
ÝLPGJKTLFHB�BSIJWB�-KVCMKBOB��-KVCMKBOB���/BEÝLP�
GJKB�������	1SJSP¦OJLJ���/BEÝLPGJKTLJ�BSIJW���
�

.B¦FL�+PäF�.BÝOF�JO�TWFUOF�VTUBOPWF�OB�,SBOKTLFN
JO� W� "WTUSJKTLJ� *TUSJ�� VSFKBOKF� ESäBWOJ� OBE[PS� JO
QSFNPäFOKF� EVIPWOJI� JO� TWFUOJI� VTUBOPW� QSJ� DFSL�
WBI� OB� ,SBOKTLFN� JO� W� "WTUSJKTLJ� *TUSJ� EP� MFUB
������QSJTQFWFL�L�PCSBWOBWJ�ESäBWOFHB�DFSLWFOTU�
WB� OB� ,SBOKTLFN�� $FMKF� �� %SVÝUWP� .PIPSKFWB
ESVäCB���$FMKTLB�.PIPSKFWB�ESVäCB������

0äJOHFS� "OUPO�� 7J[JUBDJKTLJ� [BQJTOJLJ� TBWJOKTLFHB
BSIJEJBLPOBUB� HPSJÝLF� OBEÝLPGJKF� ����o�����
-KVCMKBOB� ��"SIJW�3FQVCMJLF�4MPWFOJKF� �� *OÝUJUVU
[B�[HPEPWJOP�$FSLWF�5FPMPÝLF�GBLVMUFUF���;OBO�
TUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVMUFUF������	7J[JUB�
DJKTLJ�[BQJTOJLJ�HPSJÝLFHB�OBEÝLPGB�,BSMB�.JIB�
FMB�HSPGB�"UUFNTB�����o�������
�

1PLPSO�'SBOD��ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK�W
MKVCMKBOTLJ�OBEÝLPGJKJ� M��������-KVCMKBOB� ��,OF[P�
ÝLPGJKTLJ�PSEJOBSJBU�MKVCMKBOTLJ������

4MFLPWFD�.BUFK��0EMJWOJ�,SBOKDJ��-KVCMKBOB���TBNP�
[BMPäCB������

S U M M A R Y

Pastors in White Carniola between 1753
and 1771

5FBDIJOH�BCPVU�UIF�CBTJD�SFMJHJPVT�USVUIT�BT�XFMM
BT� QSPWJEJOH� SFBTTVSBODF� FODPVSBHFNFOU� BOE
DPOTPMBUJPO�XFSF�BOE�TUJMM�BSF� UIF�QSJNBSZ�EVUZ�PG
BMM� QSJFTUT��5IF� TBNF� IFME� USVF� GPS� QBTUPST� XIP� JO
UIF� UIJSE� RVBSUFS� PG� UIF� ��UI� DFOUVSZ� XPSLFE� JO
8IJUF�$BSOJPMB� B� QSPWJODF� TPVUI� PG� UIF�(PSKBODJ
)JMMT� UIBU� GFMM� VOEFS� UIF� OFXMZ� FTUBCMJTIFE� "SDI�
EJPDFTF�PG�(PSJ[JB�CFUXFFO������BOE������

*O� UIF� QFSJPE� VOEFS� FYBNJOBUJPO� GJWF� 8IJUF
$BSOJPMBO� QBSJTIFT� J�F�� �SOPNFMK� .FUMJLB� 1PE�
[FNFMK�4FNJ¦�BOE�7JOJDB�CFMPOHFE�UP�UIF�(FSNBO
PSEFS�PG�LOJHIUT�	5FVUPOJD�,OJHIUT
�XIP�IBE�UIFJS
TFBU�JO�.FUMJLB��5IF�,PNUVS�PG�UIF�0SEFS�BOE�UIF
1SPWPTU�PG�.FUMJLB�SFTQFDUJWFMZ�TVQFSWJTFE�UIF�BQ�
QPJOUNFOU�PG� BMM� FDDMFTJBTUJDBM�EJHOJUBSJFT��)FODF� JU
JT� MJUUMF� XPOEFS� UIBU� QSBDUJDBMMZ� BMM� QBTUPST� PG� UIF
BGPSFNFOUJPOFE�PSEFS�DBNF�GSPN�UIF�MPDBM�BSFB�

5IF� QBQFS� TFFLT� UP� FTUBCMJTI� BO� BQQSPYJNBUF
OVNCFS�PG�QSJFTUT� UIBU� TFSWFE�BNPOH�PVS�BODFTUPST
JO�UIF�xXIJUF�QSPWJODFx�CFUXFFO������JO�������5IF
QFSJPE� JT� EFMJNJUFE� CZ� UIF� GJSTU� BOE� MBTU� QBTUPSBM
WJTJUBUJPO� CZ� UIF� GJSTU�"SDICJTIPQ� PG�(PSJ[JB� ,BSM
.JDIBFM�"UUFNT�

/FBSMZ� ���� ZFBST� IBWF� QBTTFE� TJODF� UIF� MBTU
WJTJUBUJPO� PG�8IJUF� $BSOJPMBO� QBSJTIFT� EVSJOH� UIF
FQJTDPQBDZ�PG�"SDICJTIPQ�"UUFNT��%VSJOH�UIJT�UJNF
NVDI�PG�UIF�LOPXMFEHF�IBT�CFFO�MPTU�BCPVU�UIF�MJWFT
PG�8IJUF�$BSOJPMBO�QSJFTUT��"T�NBOZ�BNPOH� UIFN
MFGU� B� NBSL� PO� PVS� BODFTUPST� UIJT� QBQFS� BJNT� UP
SFEJTDPWFS� UIF� CBTJD� JOGPSNBUJPO� PO� UIFJS� MJWFT
QMBDFT� PG� UIFJS� TFSWJDF� BOE� BOZ� PUIFS� JOUFSFTUJOH
EFUBJMT�BCPVU�UIF�FDDMFTJBTUJDBM�EJHOJUBSJFT�
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�����1SFHMFEOJ�[OBOTUWFOJ�¦MBOFL �����6%,�������	�������
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1SFKFUP�������������

&va

 

�)olz

ES��[OBOTUWFOB�TWFUOJDB�;3$�4";6�W�QPLPKV�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB

0�ESäBWOJI�VSBEOJLJI�JO�P�PLSBKOJI�HMBWBSKJI�W�#FMJ
LSBKJOJ�W�MFUJI�PE������EP�����

*;7-&0&,

%SäBWOP�VSBEOJÝUWP� KF�CJMP�FEFO�PE�UFNFMKFW� DFTBSTLF�PCMBTUJ��6SBEOJLJ� TP�NPSBMJ�CJUJ�QSFEBOJ� TWPKJ� TMVäCJ� JO
DFTBSKV��5P�QB� KF�W�ESVHJ�QPMPWJDJ����� TUPMFUKB�QPW[SPWBMP�LBS�OFLBK� UFäBW� UBLP�QSJ�OBSPEOFN�PQSFEFMKFWBOKV� QSJ
KF[JLPWOJ�SBCJ�	VSBEOJLJ�TP�MPWJMJ�OPUSBOKJ�JO�[VOBOKJ�KF[JL�VSBEPWBOKB
�LPU�UVEJ�QSJ�xTUBOV�QSJNFSOFN�WFEFOKVj�

,-+60/&�#&4&%&
ESäBWOJ�VSBEOJLJ�PLSBKOP�HMBWBSTUWP�0SOPNFMK�.FUMJLB�����TUPMFUKF

"#453"$5

45"5&�0''*$*"-4�"/%�%*453*$5�$0..*44*0/&34�*/�8)*5&�$"3/*0-"�#&58&&/
�����"/%�����

5IF�QBQFS�EFTDSJCFT�UIF�TUBUF�DJWJM�TFSWJDF�BT�POF�PG�UIF�GPVOEBUJPOT�PG�JNQFSJBM�BVUIPSJUZ��0GGJDJBMT�XFSF�SFRVJSFE
UP�QMFEHF�VOEJWJEFE�MPZBMUZ�UP�UIFJS�PGGJDF�BOE�UIF�FNQFSPS��)PXFWFS�UIJT�SFRVJSFNFOU�CFHBO�UP�QPTF�B�GBJS�BNPVOU
PG�QSPCMFNT�JO�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�FTQFDJBMMZ�JO�SFMBUJPO�UP�OBUJPOBM�BGGJMJBUJPO�UIF�VTF�PG� MBOHVBHF
	PGGJDJBMT�PQUFE�UP�EJTUJOHVJTI�CFUXFFO�UIF�JOUFSOBM�BOE�FYUFSOBM�MBOHVBHFT�PG�BENJOJTUSBUJPO
�BOE�xDPOEVDU�CFGJUUJOH
POF�T�FTUBUFj�

,&:�803%4
TUBUF�PGGJDJBMT�EJTUSJDU�DPNNJTTJPO�0SOPNFMK�.FUMJLB���UI�DFOUVSZ
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/FLBK�QPKBTOJM�P�UFN�LEP�JO�LBK�TP�CJMJ�ESäBWOJ
VSBEOJLJ

;B�BWTUSJKTLP� DFTBSTUWP� KF� WFMKBMP�QSFQSJ¦BOKF�EB
KF�UP�VSBEOJÝLB�ESäBWB��7�ESäBWJ�KF�PCTUBKBMP�WF¦�WSTU
VSBEOJÝUWB�� ESäBWOP� EFäFMOP� TUBOPWTLP� NFTUOP
PC¦JOTLP�VSBEOJÝUWP�QB�UVEJ�QSJWBUOJ�VSBEOJLJ��%S�
äBWOP�VSBEOJÝUWP� KF�CJMP� QPMFH� DFSLWF� JO� WPKTLF� UF�
NFMK�DFTBSKFWF�PCMBTUJ��1PNFOB�[WFTUFHB�JO�WFTUOFHB
VSBEOJÝUWB� TP� TF� BWTUSJKTLJ� DFTBSKJ� [BWFEBMJ� äF� W� ���
TUPMFUKV� LP� TP� [B¦FMJ� TWPKP� ESäBWP� PSHBOJ[JSBUJ� CPMK
DFOUSBMJTUJ¦OP�

7� ¦MBOLV� CPN� QSFETUBWJMB� QPTBNF[OF� PLSBKOF
HMBWBSKF� TF� QSBWJ� ESäBWOF� VSBEOJLF� LJ� TP� W� ESVHJ
QPMPWJDJ�����TUPMFUKB�EFMPWBMJ�W��SOPNMKV�OF�QB�UVEJ
QSPCMFNBUJLF� PLSBKOFHB� HMBWBSTUWB� �SOPNFMK� LPU
VQSBWOF�FOPUF�

,P� KF� QP� SFWPMVDJKJ� MFUB� ����� QSPQBEMB� TUBSB
VSFEJUFW� TF� KF� [B¦FMP� JTLBOKF� OPWJI� PCMJL� VQSBWOF
VSFEJUWF���0TSFEOKB� PCMBTU� KF� PTOPWBMB� PLSBKOB� HMB�
WBSTUWB� JO�TPEOF�PLSBKF�LJ�TP�CJMJ� W� UFN�¦BTV�FOBLJ
EBW¦OJN� PLSBKFN�� /B� ,SBOKTLFN� KF� CJMP� EFTFU
PLSBKOJI�HMBWBSTUFW�FOP�PE�UFI�KF�CJMP�¦SOPNBMKTLP
TFN�TUB�TQBEBMB�TPEOB�PLSBKB��SOPNFMK�JO�.FUMJLB��
/BTMFEOKF�MFUP�TP�OPWP�SB[EFMJUFW�QPUSEJMJ�W�VSBEOFN
MJTUV���7�MFUV������TUB�CJMB�W�VSBEOFN�MJTUV�PQJTBOB
VSFEJUFW� JO� EFMPWBOKF� OBNFTUOJÝUWB� VWFEFOJ� TP� CJMJ
NFÝBOJ� PLSBKJ�� 5J� PLSBKJ� TP� JNFMJ� PCTFH� TPEOJI
PLSBKFW��/B�,SBOKTLFN� TP� PE� MFUB� �������� EP� [B�
¦FULB� VTUBWOF� EPCF� EFMPWBMJ� EFäFMOB� HPTQPTLB� W
-KVCMKBOJ� EWF� QPMJUJ¦OJ� PLSBKOJ� HMBWBSTUWJ�-KVCMKBOB
PLPMJDB� JO�/PWP�NFTUP� UFS� PTFNJOEWBKTFU� NFÝBOJI
PLSBKOJI�HMBWBSTUFW�NFE�LBUFSJNJ� TUB�CJMJ� UVEJ�NF�
ÝBOJ� PLSBKOJ� HMBWBSTUWJ��SOPNFMK� JO�.FUMJLB���/BK�
OJäKB� TUPQOKB� EFäFMOPLOFäKF� PCMBTUJ� TP� CJMJ� PLSBKOJ
VSBEJ�� 0TFCKF� MF�UFI� TP� TFTUBWMKBMJ� QSFETUPKOJL� BE�
KVOLUJ� 	QSJTUBW� QPNPäOJ� VSBEOJL
�� BLUVBSKJ� 	W� ���
TUPMFUKV�TPEOJ�QJTBS�[BQJTOJLBS
��QJTBSKJ�JO�TMVHF��7TJ
VSBEOJLJ�JO�TMVHF�TP�NPSBMJ�CJUJ�[BOFTMKJWJ��0C�TQSF�
KFNV�W�TMVäCP�TP�ESäBWOJ�VSBEOJLJ�QSJTFHMJ�[WFTUPCP
DFTBSKV�� 0E� [BQSJTFäFOJI� VSBEOJLPW� TP� QSJ¦BLPWBMJ
[WFTUP�PQSBWMKBOKF�TMVäCF�JO�NPM¦F¦OPTU�P�TMVäCFOJI
[BEFWBI�� 1SBW� EFM� QSJTFHF� LJ� KF� HPWPSJM� P�NPM¦F¦�
OPTUJ�QB�TP�VSBEOJLJ�OBKWF¦LSBU�LSÝJMJ�¦FQSBW�KF�CJMP

�� ;HPEPWJOB�4MPWFODFW�TUS������
�� %FäFMOJ�[BLPOJL�JO�WMBEOJ�MJTU�[B�LSPOPWJOP�,SBOKTLP� *��UF¦BK

�����ÝU�����
�� %FäFMOJ�[BLPOJL� JO�WMBEOJ� MJTU�[B�,SBOKTLP�LSPOPWJOP� *7��EFM

**��UF¦BK������ÝU�����
�� 1PEBULJ�P�QPTBNF[OJI�PLSBKOJI�HMBWBSTUWJI� JO�PLSBKOJI�HMB�

WBSKJI� TP� QPW[FUJ� QP��)PG� VOE� 4UBBUT�)BOECVDI� EFT� ,BJTFS�
UIVNT�½TUFSSFJDI��8JFO�����o�����JO�QP�OBEBMKFWBOKV�)BVT
VOE� 4UBBUT�)BOECVDI� EFS� ÚTUFSSFJDIJTDI�VOHBSJTDIFO� .POBS�
DIJF� 8JFO� ����o������ (M�� UVEJ�;HPEPWJOB� 4MPWFODFW� TUS�
����

�� 7FMJLJ�TMPWBS�UVKL�TUS�����
�� 1SBW�UBN�TUS�����

UP�LB[OJWP���,PMJLÝOFHB�QPNFOB�KF�CJMB�[BOFTMKJWPTU
VSBEOJLPW�OBN�HPWPSJ� QPTUPQFL� JNFOPWBOKB�VSBE�
OJLPW�LJ�TP�EFMPWBMJ�W�PLSBKOFN�HMBWBSTUWV��1SFEMPH
[B� JNFOPWBOKF� OB�NFTUP� PLSBKOFHB� QSFETUPKOJLB� KF
OPUSBOKFNV�NJOJTUSV� QPEBMB�NFÝBOB�LPNJTJKB��/P�
USBOKJ�NJOJTUFS�TF� KF�NPSBM�P� JNFOPWBOFN�TQPSB[V�
NFUJ� [� NJOJTUSPN� [B� QSBWPTPEKF�� ,BOEJEBUB� [B
PLSBKOFHB�BEKVOLUB�KF�LSFTJKTLB�LPNJTJKB�QPTSFEPWBMB
NFÝBOJ� LPNJTJKJ� P� OKFN� QB� KF� EPLPO¦OP� PEMP¦BM
OPUSBOKJ� NJOJTUFS� W� TPHMBTKV� [� NJOJTUSPN� [B� QSB�
WPTPEKF��.FÝBOB�LPNJTJKB�KF�MBILP�EPMP¦BMB�MKVEJ�LJ
TP� CJMJ� QSJNFSOJ� [B� BLUVBSTLP� NFTUP�� /B� QSFEMPH
PLSBKOFHB�QSFETUPKOJLB� KF� TNFM�LSFTJKTLJ�QSFETUPKOJL
JNFOPWBUJ� QJTBSOJÝLF� VSBEOJLF��.FÝBOB� LPNJTJKB� KF
NPSBMB� QB[JUJ� OB� UP� LPMJLP� TP� QPUSFCPWBMJ� LPO�
DFQUOJI�QSBLUJLBOUPW�JO�BWTLVMUBOUPW�	W�����TUPMFUKV
TPEOJÝLJ� QSJQSBWOJL� QSJTFEOJL� CSF[� HMBTPWBMOF� QSB�
WJDF
��� ;B� EPEFMJUFW� LPODFQUOJI� QSBLUJLBOUPW� TF� KF
NPSBMB�PCSOJUJ�OB�OBNFTUOJLB�[B�EPEFMJUFW� BWTLVM�
UBOUPW�QB�OB�QSFETFEOJLB�WJÝKFHB�EFäFMOFHB�TPEJÝ¦B��

/BKWJÝKB�VQSBWOB�PCMBTU�W�EFäFMJ� KF�CJMP�OBNFTU�
OJÝUWP�� 7� OKFHPW� EFMPLSPH� TP� TQBEBMF� QPMJUJ¦OF� JO
VQSBWOF� [BEFWF� LVMUVSB� JO� QPVL� USHPWJOB� JO� PCSU
EFäFMOP�HPTQPEBSTUWP�HSBECFOF�	TUBWCOF
�[BEFWF�LJ
OJTP�TPEJMF�W�OFQPTSFEOP�QPESP¦KF�EFMB�EFäFMOJI�GJ�
OBO¦OJI� JO�ESVHJI�PCMBTUJ��/BNFTUOJÝUWP� TP� TFTUBW�
MKBMJ� OBNFTUOJL� QPEOBNFTUOJL� 	BMJ� OFL� ESVH� QSFE�
TUBWOJL�EFäFMOFHB�ÝFGB
�OBNFTUOJÝLJ�TWFUOJL�UBKOJLJ
LPODJQJTUJ� 	TFTUBWMKBWDJ� LPODFQUPW� [B� QSBWOF� MJTUJ�
OF
���JO�NBOJQVMBOU��;B�QPTBNF[OB�QPESP¦KB�KF�CJMP
EPMP¦FOP�ÝUFWJMP�LPODFQUOJI�QSBLUJLBOUPW�LJ�TP�CJMJ
VSBEOJÝLJ� OBSBÝ¦BK��/BNFTUOJÝUWV� TP� CJMF� QPESFKFOF
OJäKF�PCMBTUJ�TÉNP�QB�KF�CJMP�QPESFKFOP�OPUSBOKFNV
NJOJTUSTUWV��/BNFTUOJL�KF�QSJTFHFM�[WFTUPCP�DFTBSKV
VSBEOJLJ�QB�OBNFTUOJLV���

-FUB������KF�DFTBS�TQSFKFM�TLMFQ�P�MP¦JUWJ�TPEOF�JO
QPMJUJ¦OF�PCMBTUJ��1PMJUJ¦OB�VQSBWB�OB�,SBOKTLFN� TF
KF� TLS¦JMB�� 4FEBK� TP� KP� VSFKBMJ� EFäFMOJ� QSFETFEOJL� T
TFEFäFN�W�-KVCMKBOJ�JO����PLSBKOJI�HMBWBSTUFW�LJ�TP
CJMJ�TFEBK�MF�QPMJUJ¦OJ�VSBEJ��6WFMKBWJMB�TF�KF�NPEFSOB
ESäBWOB� BENJOJTUSBDJKB���� .FÝBOP� PLSBKOP� HMBWBS�
TUWP�.FUMJLB� TF� KF� WLMKV¦JMP� W� ¦SOPNBMKTLP� PLSBKOP
HMBWBSTUWP�LBNPS�TUB�TPEJMB�TPEOB�PLSBKB��SOPNFMK
JO� .FUMJLB� PLSBKOJ� HMBWBS� QB� KF� CJM� HSPG� 3VEPMG
$IPSJOTLZ�

�� #FPCBDIUVOH� EFS� 7FSTDIXFJHFOIFJU� JO� "NUTHFTDIÊGUFO� � )PG�
EFDSFU�WPN����'FCSVBS������BO�EJF�$IFGT�EFS�TÊNNUMJDIFO
-ÊOEFSTUFMMFO�

� 7FMJLJ�TMPWBS�UVKL�TUS�����
�� 3�(�#M�� 	3FJDITHFTFU[CMBUU
� ÝU�� ��� ���o���� ��� ������ %P�

EBULJ��"�VSFEJUFW�JO�EFMPWBOKF�PLSBKOJI�PCMBTUJ�
��� ,PODJQJTU���LEPS�TFTUBWMKB�LPODFQUF�[B�QSBWOF�MJTUJOF�	7FMJLJ

TMPWBS�UVKL�TUS�����
�
��� 3�(�#M��ÝU���������o�������������%PEBULJ��$�OBNFTUOJÝUWP�
��� ;HPEPWJOB�4MPWFODFW�TUS������
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%FäFMOP� WMBEP� TP� TFTUBWMKBMJ� EFäFMOJ� QSFETFEOJL
	OB� ÀUBKFSTLFN� OBNFTUOJL
� USJKF� WMBEOJ� TWFUOJLJ
	FEFO� PE� OKJI� KF� [BTUPQBM� EFäFMOFHB� QSFETFEOJLB
	OBNFTUOJLB
� ¦F� KF� CJM� UB� [BESäBO
� WMBEOJ� UBKOJL
OFLBK� WMBEOJI� LPODJQJTUPW� WPETUWFOJ� BEKVOLU� QP�
NPäOJI�TMVäC�OFLBK�PGJDJBMPW�	OBTMPW�OJäKFHB�VQSBW�
OFHB�VSBEOJLB
���JO�TMVHF�

0LSBKOF� VSBEF� 	HMBWBSTUWB
� TP� TFTUBWMKBMJ� PLSBKOJ
HMBWBS� PLSBKOJ� LPNJTBS� JO� UBKOJL�� ,FS� KF� CJMP� W
NBOKÝJI� PLSBKJI� UVEJ� VSBEPWBOKB�NBOK� UBKOJLJ� OJTP
CJMJ�QPUSFCOJ��0LSBKOJ�VSBEJ�UVEJ�OJTP�JNFMJ�QPTFCOJI
TMVH��;B� VSFKBOKF� UBLJI� [BEFW� TP� JNFMJ� PLSBKOJ� HMB�
WBSKJ�OB� SB[QPMBHP�EPMP¦FOP� WTPUP� EFOBSKB� LJ� TP� KP
MBILP�QPSBCJMJ�QP�MBTUOJ�QSFTPKJ��1SJ�PLSBKOJI�VSBEJI
TP� MBILP� [BQPTMJMJ� UJTUF� VSBEOJLF� LJ� TP� PC� SFPSHB�
OJ[BDJKJ�MFUB������J[HVCJMJ�TMVäCP��/PWJ�PLSBKOJ�VSBEJ
TP�QSFW[FMJ� UJTUP�QPESP¦KF�EFMB�LJ�TP�HB�QSFK�PQSBW�
MKBMJ�¦JTUJ�QPMJUJ¦OJ�BMJ�NFÝBOJ�PLSBKOJ�VSBEJ�W�[BEFWBI
QPMJUJ¦OF�VQSBWF�

%FäFMOFHB� QSFETFEOJLB� JO� WMBEOF� TWFUOJLF� KF
JNFOPWBM� DFTBS� PLSBKOF� QSFETUPKOJLF� JO� WMBEOFHB
UBKOJLB� QB� NJOJTUSTUWP�� 0LSBKOF� LPNJTBSKF� WMBEOF
LPODJQJTUF� WPETUWFOFHB� BEKVOLUB� QPNPäOJI� TMVäC
PLSBKOF�UBKOJLF�JO�PGJDJBMF�KF�JNFM�QSBWJDP�JNFOPWBUJ
EFäFMOJ� QSFETFEOJL� 	OBNFTUOJL
�� /PWP� GVOLDJKP� TP
QPMJUJ¦OF� PCMBTUJ� QSFW[FMF� ���� NBSDB� ����� NFÝBOB
PLSBKOB�HMBWBSTUWB�TP�NPSBMB�T�UFN�EOFN�QSFOFIBUJ�[
VSBEPWBOKFN�� 5BLB� VSFEJUFW� KF� PTUBMB� W� WFMKBWJ� EP
LPODB�NPOBSIJKF����7�¦BTV�5BBGGFKFWF�WMBEF�	����o
����
�KF�CJMB�EFäFMOB�VQSBWB�OB�,SBOKTLFN�EPLPO¦�
OP�VSFKFOB��,PU�äF�PNFOKFOP� KF�CJMB�EFäFMB� SB[EF�
MKFOB�OB� ��� PLSBKOJI� HMBWBSTUFW� VSBEOJÝLJ� BQBSBU� KF
CJM� EPCSP� WQFMKBO� J[QSB[OKFOB� TMVäCFOB� NFTUB� TP
EPLBK�IJUSP�[BTFEMJ�OPWJ�VSBEOJLJ���F� TF� KF�[HPEJMP
EB�TF� KF� J[QSB[OJMP�HMBWBSTLP�NFTUP� JO�OJTP�NPHMJ�W
LSBULFN�¦BTV�EPCJUJ�OPWFHB�HMBWBSKB�KF�OKFHPWP�EFMP
QSFW[FM�PLSBKOJ�HMBWBS�TPTFEOKFHB�HMBWBSTUWB�PLSBKOJ
LPNJTBS�BMJ�QB�UVEJ�TQPTPCFO�QSJQSBWOJL�

4FMJUWF�ESäBWOFHB�VSBEOJÝUWB

$FTBS� KF� ESäBWOF� VSBEOJLF� MBILP� TFMJM� QP� WTFK
BWTUSJKTLJ�QPMPWJDJ�NPOBSIJKF�� +F[JL�OJ�CJM�OJLBLSÝOB
PWJSB� TBK� TUB� CJMB� UBLP� [VOBOKJ� LPU� OPUSBOKJ� KF[JL
VSBEPWBOKB� OFNÝ¦JOB�� 7QSBÝBOKF� SBCF� OFOFNÝLFHB
KF[JLB�W�EFäFMBI�LKFS�TP�CJMJ�4MPWFODJ�W�WF¦JOJ�BMJ�QB
[FMP�NP¦OB�NBOKÝJOB�TF�KF�MF�QP¦BTJ�QSFCJKBMP�W�[B�
WFTU��/B�,SBOKTLFN�KF�CJMP� TFMJUFW�WJTPLJI�ESäBWOJI
VSBEOJLPW� SB[NFSPNB� NBMP�� /B� NFTUP� EFäFMOFHB
QSFETFEOJLB�KF�DFTBS�JNFOPWBM�MKVEJ�LJ�KJN�KF�[BVQBM
JO� QSBWJMPNB� TP� OB� UBLFN� NFTUV� PTUBMJ� UVEJ� QP

��� 7FMJLJ�TMPWBS�UVKL�TUS������
��� 3�(�#M��ÝU�����������������ÝU������������������;BLPOJL� JO

VSBEOJ�MJTU�[B�WPKWPEJOP�,SBOKTLP�MFUP������7**��EFM�ÝU���
TUS������3B[QJT�D��LS��EFäFMOFHB�HMBWBSKB�[B�,SBOKTLP�PE����
���������/PWJDF�������������

EFTFUMFUKF��1PHPTUFKÝF�QB�TP�CJMF�TFMJUWF�PLSBKOJI�HMB�
WBSKFW�JO�TP�CJMF�WF¦JOPNB�QPWF[BOF�[�HPTQPEBSTLJN
TUBOKFN�PLSBKOJI�HMBWBSKFW��-BILP�TP�QPNFOJMF�OB�
QSFEPWBOKF� TBK� TP� CJMJ� [B� QPTBNF[OB� PLSBKOB
HMBWBSTUWB�EPMP¦FOJ�SB[MJ¦OP�WJTPLJ�EPIPELJ����4BNB
TFMJUFW�KF�ÝMB�OB�ESäBWOF�TUSPÝLF��7�MFUJI�PE������EP
����� [B� UB� ¦BT� JNBNP� OBKQPQPMOFKÝF� QPEBULF� KF
QSJÝMP�W��SOPNFMK�EFWFU�OPWJI�PLSBKOJI�HMBWBSKFW��QSJ
TFMJUWBI��SOPNFMK�OJ� PNFOKFO��7� UFI� MFUJI� KF� DFTBS
OB� ,SBOKTLFN� OB� OPWP� JNFOPWBM� ��� PLSBKOJI� HMB�
WBSKFW� TFMJUFW� äF� JNFOPWBOJI� PLSBKOJI� HMBWBSKFW� KF
CJMP� ���� ;EJ� TF� LPU� EB� CJ� CJM��SOPNFMK� OFLBLÝOB
QSJQSBWOJDB� [B� PLSBKOF� HMBWBSKF��0LSBKOJ� HMBWBSKJ� TP
TF�EPLBK�IJUSP�NFOKBWBMJ�UVEJ�W�,BNOJLV�UV�KF�CJMB�W
UFI� MFUJI� MF� FOB� TFMJUFW� JO� PTFN� OPWJI� JNFOPWBOK�
5SFUKJ� LSBK� LKFS� KF� CJMP� QSFDFK� OPWJ� JNFOPWBOK
PLSBKOJI�HMBWBSKFW�KF�CJMB�1PTUPKOB��UVEJ�UV�KF�[OBOB
MF�FOB�TFMJUFW�JO�TFEFN�OPWJI�JNFOPWBOK��/BTQSPUKF
�SOPNMKV� KF�CJMB�-KVCMKBOB�LKFS�W� UFN�¦BTV�OJ�CJMP
OPCFOFHB�OPWFHB� JNFOPWBOKB� OJI¦F� OJ� W�-KVCMKBOJ
[B¦FOKBM� TWPKF� VSBEOJÝLF� QPUJ� LPU� PLSBKOJ� HMBWBS� UV
TP�CJMF�MF�ÝUJSJ�TFMJUWF���

(PTQPEBSTLF�SB[NFSF�ESäBWOFHB�VSBEOJÝUWB

0C� LPODV� ���� JO� W� [B¦FULV� ���� TUPMFUKB� TP� W
LSBOKTLFN� EFäFMOFN� [CPSV� WF¦LSBU� SB[QSBWMKBMJ� P
QPWF¦BOFN� ÝUFWJMV� VSBEOJÝUWB� JO� P� UFN� EB� KF�NFE
OKJNJ�UVEJ�WTF�WF¦�QMFNJ¦FW��ÀUFWJMP�VSBEOJLPW�TF� KF
W� UFN� ¦BTV� SFT� QPWF¦BMP� QSBW� UBLP� QB� TF� KF� UVEJ
QPWF¦BMP�ÝUFWJMP�VSBEPW��(MFEF�QMFNTUWB�QB�SB[NFSF
TQMPI�OJTP�CJMF�UBLP�LSJUJ¦OF�LPU�TP�LB[BMF�SB[QSBWF
W� LSBOKTLFN�EFäFMOFN� [CPSV� JO� LPU� KF� P� UFN� QJTBM
4MPWFOTLJ�OBSPE��4UBSFHB�QMFNTUWB�KF�CJMP�NFE�VSBE�
OJÝUWPN�OB�,SBOKTLFN�NBMP��1SFWMBEPWBMJ�TP�MKVEKF�[
OJäKJNJ�QMFNJÝLJNJ�OBTMPWJ�LJ�TP�KJI�EPCJMJ�[B�WFTUOP
VSBEPWBOKF�� /BKWF¦� QMFNJ¦FW� KF� CJMP� MFUB� ����� QSJ
EFäFMOJ�WMBEJ�W�-KVCMKBOJ�NFE����VSBEOJLJ�KF�CJMP��
QMFNJ¦FW�NFE����PLSBKOJNJ�HMBWBSKJ�QB����-FUB�����
KF�CJMP�QSJ�EFäFMOJ�WMBEJ�NFE����VSBEOJLJ���QMFNJ¦FW
NFE�PLSBKOJNJ�HMBWBSKJ�JO�LPNJTBSKJ�QB�����

1P�MFUV������TUB�SFGPSNB�VQSBWF�JO�OKFOP�SB[SB�
Ý¦BOKF� [BIUFWBMB� WTF� WF¦� TSFETUFW�� 7� ¦BTV� OFPBC�
TPMVUJ[NB� KF� CJMB� QPUSPÝOKB� W� VQSBWJ� WF¦KB� LPU� QP�
USPÝOKB�W�WPKTLJ��1SJ�JNFOPWBOKV�OPWJI�VSBEOJLPW�TP
PCMBTUJ�NPSBMF� QPTUBUJ� WBS¦OFKÝF� TBK� TP� [� OBKWJÝKFHB
NFTUP�EPCJMF�OBNJH�OBK�TF�¦VWB�ESäBWOJ�[BLMBE��;B�
SBEJ�UFHB�TP�[B¦FMJ�EFäFMOJ�OBNFTUOJLJ�KBEJLPWBUJ�EB
T�UBLP�PNFKFOJN�ÝUFWJMPN�VSBEOJLPW�OF�CPEP�NPHMJ
UFLP¦F� PQSBWMKBUJ� EFM� LJ� TP� KJI� PE� OKJI� QSJ¦BLPWBMJ�
4BNJ�VSBEOJLJ�TP�CJMJ�QSFQSJ¦BOJ�EB�TP�QSFNBMP�QMB�

��� 4UBUVT�EFT�1FSTPOBMTUBOEFT�EFS�QPMJUJTDIFO�7FSXBMUVOH� JN�)FS�
[PHUVNF�,SBJO��-BJCBDI�����o�����

��� )PM[�/BDJPOBMOB�QSPCMFNBUJLB�TUS����o���
��� 1SBW�UBN�TUS����o����
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¦BOJ��QSJUPäFWBMP�TF�KF�UBLP�WJTPLP�LPU�UVEJ�TSFEOKF�JO
OJäKF�VSBEOJÝUWP��1SJ�OJäKJI�VSBEOJLJI�KF�äF�CJMP�HP�
WPSB� P� PCVCPäBOKV�� ;BSBEJ� UFHB� TP� ESäBWOF� TMVäCF
[B¦FMF� J[HVCMKBUJ�QSJWMB¦OPTU� JO�QSJNBOKLPWBUJ� KF�[B�
¦FMP�VSBEOJÝLFHB�OBSBÝ¦BKB�OB�.BEäBSTLFN��FÝLFN
JO� ÀUBKFSTLFN�� 4MBC� HPTQPEBSTLJ� QPMPäBK� KF� PNBKBM
UVEJ� VHMFE� JO� BWUPSJUFUP� VSBEOJÝUWB���� 7� ¦BTPQJTV
-BJCBDIFS� ;FJUVOH� TP� W� MFUV� ����� WF¦LSBU� QPOPWJMJ
SB[QJT�[B�ESäBWOF�VSBEOJLF�OB�,SBOKTLFN�W�ÀMF[JKJ
OB�)SWBÝLFN�W�4MBWPOJKJ� UFS�W�1SJNPSKV��1PHPKJ�[B
WTF� PNFOKFOF� EFäFMF� TP� CJMJ� FOBLJ�� ,PU� QPHPK� [B
TMVäCP� OB�,SBOKTLFN� TP� [BIUFWBMJ� UVEJ� [OBOKF� TMP�
WFOTLFHB�KF[JLB���

7� ¦BTV� #BDIPWFHB� BCTPMVUJ[NB� 	����o����
� KF
CJM�HMFEF�QMB¦FWBOKB�VSBEOJÝUWB�TQSFKFU�OPW�[BLPO�T
LBUFSJN�KF�CJMP�EPMP¦FOP�EB�TP�TF�QMB¦F�JO�QPWJÝBOKB
QMB¦FWBMB�W�OBQSFK�VäJWBOKF�QMB¦�JO�QSFKFNLPW�QB�KF
QSFOFIBMP� [� [BEOKJN� EOFN� UJTUFHB� NFTFDB� LP� KF
VSBEOJL�[BQVTUJM�TMVäCP����4�QBEDFN�#BDIPWFHB�BC�
TPMVUJ[NB� TF� SB[NFSF� OJTP� CJTUWFOP� TQSFNFOJMF�
6SBEOJÝUWP� W� "WTUSJKJ� KF� CJMP� DFTBSKV� TLPSBK� QSFHP�
WPSOP� WEBOP� JO� TF� KF� [BWFEBMP� EPMäOPTUJ� EB� NPSB
¦VWBUJ�VHMFE�TWPKFHB�TUBOV�WFOEBS�QB� KF�CJM�QPMPäBK
OJäKFHB� VSBEOJÝUWB� äF� UBLP� TMBC� EB� TP� TJ� VQBMJ
VTUBOPWJUJ� x[BESVHP� VSBEOJLPWj�� /KFOB� OBMPHB� KF
CJMB� PCSBNCB� FLPOPNTLJI� JOUFSFTPW� OKFOJI� ¦MBOPW�
6SBEOJLJ�LJ�TP�PC�SFPSHBOJ[BDJKJ� J[HVCJMJ� TMVäCP�TP
MBILP� ¦F� TP� [B� UP� [BQSPTJMJ� PCESäBMJ� OB[JW� J[� EP�
UFEBOKF� WJÝKF� TMVäCF� OKJIPWJ� EPIPELJ� QB� TP� CJMJ� W
TLMBEV�[�OPWJN�TMVäCFOJN�NFTUPN�LJ�KF�CJMP�MBILP
UVEJ�OJäKF�PE�QSFKÝOKFHB����6SBEOJLJ�LJ� TP�PC� SFPS�
HBOJ[BDJKJ�ESäBWOF�VQSBWF�CSF[�MBTUOF�LSJWEF�J[HVCJMJ
EFMP� TP� JNFMJ� QSBWJDP� EP� QMB¦JMB� LJ� KF�NPSBMP� EP�
TFHBUJ� WJÝJOP�QSFKÝOKF�QMB¦F� JO� TF� KF� ÝUFMP� UVEJ� W�PT�
OPWP�[B�QPLPKOJOP�JO�OBQSFEPWBOKF���

%SäBWOJ�VSBEOJLJ�JO�OBSPEOP�WQSBÝBOKF
UFS�WQSBÝBOKF�KF[JLB�VSBEPWBOKB

#PK�[B�VQPSBCP�TMPWFOTLFHB�KF[JLB�W�VSBEJI�TF�KF
[B¦FM�QP�SFWPMVDJKJ�MFUB�������+F[JL�VSBEPW�OB�,SBOK�
TLFN� KF� CJMB� W� UFN� ¦BTV� OFNÝ¦JOB�� 3B[HMBTJ� LJ� TP
CJMJ�QPNFNCOJ�JO�TP�CJMJ�OBNFOKFOJ�MKVETUWV�TP�CJMJ
W�TMPWFOÝ¦JOJ����-FUB������KF�J[�[BLPOPW�J[HJOJMP�OB�
¦FMP� FOBLPQSBWOPTUJ� KF[JLPW� PE� MFUB� ����� KF� CJM
BWUFOUJ¦FO�MF�OFNÝLJ�UFLTU�VSBEOFHB�MJTUB��/FNÝ¦JOB
LJ� KF� CJMB� EP� UFEBK� OPUSBOKJ� KF[JL� VSBEPWBOKB� W
BWTUSJKTLFN� EFMV� ESäBWF� KF� CJMB� MFUB� ����� VWFEFOB

��� )FJOEM�#àSPLSBUJF�VOE�7FSXBMUVOH�TUS�����o����
��� -BJCBDIFS� ;FJUVOH� ���� ��� ������ "NUTCMBUU� [VS� -BJCBDIFS

;FJUVOH�
��� 3�(�#M��ÝU������������������ÝU������������������
��� 6LB[J� D�� LS�� EFäFMOJI� HPTQPTL� [B� WPKWPEJOP� ,SBOKTLP� MFUB

�����7��EFM�ÝU�����TUS�����3B[QJT�D��LS��EFäFMOF�WMBEF�PE
������������

��� 3�(�#M��ÝU����������������
��� ;HPEPWJOB�4MPWFODFW�TUS������

LPU�OPUSBOKJ� KF[JL� VSBEPWBOKB� UVEJ� OB�)SWBÝLFN� JO
0HSTLFN���� 4MPWFOTLP� OBSPEOP� HJCBOKF� UB� ¦BT� OJ
[BNSMP� ¦FQSBW� KF� CJMP� OFPSHBOJ[JSBOP� QSJUFHPWBMP
QB�KF�WTF�WF¦�QP[PSOPTUJ�JO�QSJEPCJWBMP�OPWF�QSJTUBÝF�
;B� VQPSBCP� TMPWFOÝ¦JOF� W� VSBEJI� OB� TPEJÝ¦JI� JO� W
ÝPMBI� TP� 4MPWFODJ� W� EFäFMOFN� [CPSV�,SBOKTLF� JO� W
ESäBWOFN� [CPSV� WMBHBMJ� JOUFSQFMBDJKF�� 7MBEB� KJN
OB¦FMOP�OJ�OBTQSPUPWBMB�WFOEBS�QB�SB[WPKB�W�UP�TNFS
UVEJ� OJ� QPEQJSBMB�� .FE� VSBEOJLJ� TP� CJMJ� W� MFUJI
�������� äF� MKVEKF� LJ� TP� [OBMJ� EPWPMK� EPCSP� TMP�
WFOTLP�EB�CJ�T�TUSBOLBNJ�MBILP�VSBEPWBMJ�W�TMPWFO�
Ý¦JOJ�� OB� ESVHJ� TUSBOJ� QB� TP� CJMJ� TFWFEB� QSBW� UBLP
VSBEOJLJ�LJ�TP�TF�USEOP�PLMFQBMJ�VSBEPWBOKB�W�OFN�
Ý¦JOJ����.FE� ESäBWOJN� VSBEOJÝUWPN� OB� ,SBOKTLFN
JO� TFWFEB� UVEJ� W�#FMJ� LSBKJOJ�OBKEFNP� UBLP� FOF�LPU
ESVHF��6QPSBCB�TMPWFOTLFHB�KF[JLB�QSJ�VSBEPWBOKV�T
TUSBOLBNJ�KF�CJMB�EP�OFLF�NFSF�PEWJTOB�PE�UFHB�LEP
KF� CJM� EFäFMOJ� QSFETFEOJL� QB� UVEJ� PE� USFOVUOFHB
NFEOBSPEOFHB�QPMPäBKB� JO� T� UFN�QPWF[BOF�QPUSFCF
QP�OPUSBOKFN�NJSV�JO�[BWF[OJLJI����/BSPEOB�PQSF�
EFMJUFW� ESäBWOJI� VSBEOJLPW� KF� CJMB� EPLBK� [BQMFUFOB
[BEFWB� ¦F� TF� UJ� OJTP� PQSFEFMJMJ� OFNÝLP�� /BSPEOP
PQSFEFMJUFW�WJÝKFHB�VSBEOJÝUWB�KF�EPMP¦BMB�WMBEB�LJ�KF
PE� VSBEOJÝUWB� QSJ¦BLPWBMB� EB� CP� PQSBWMKBMP� TWPKP
TMVäCP�QPMJUJ¦OP�QB�TF�CP�VEFKTUWPWBMP�UFEBK�LBEBS
CP�OKFK�UP�VTUSF[BMP��,EPS�UFHB�OJ�[NPHFM� KF�NPSBM
QVTUJUJ�ESäBWOP�TMVäCP��,FS� KF�CJMB�IJFSBSIJ¦OB�MFTU�
WJDB�W�BWTUSJKTLJ�CJSPLSBDJKJ� USEOP�[HSBKFOB� JO� KF�CJMP
J[WFEFOP�OB¦FMP�BWUPSJUFUF�PE�[HPSBK�OBW[EPM�JO�PE�
HPWPSOPTUJ� PE� TQPEBK� OBW[HPS� KF� CJMP� OJäKF� VSBE�
OJÝUWP� WF¦JOPNB� PQSFEFMKFOP� UBLP� LPU� OKFHPW� ÝFG�
#JMF� TP� TJDFS� J[KFNF� LP� TP� TF� QPTBNF[OJ� PLSBKOJ
HMBWBSKJ� TLVÝBMJ� ESäBUJ� OB¦FM� VSBEPWBOKB� LJ� TP� CJMB
TQMPÝOP� TQSFKFUB� WFOEBS� TP� OBMFUFMJ� OB� UFäBWF� JO� TF
UVEJ�[BQMFUMJ�W�TQPSF�[�EFäFMOJN�QSFETFEOJLPN�

,BLÝFO�KF�CJM�PEOPT�PCMBTUJ�EP�TMPWFOTLFHB�KF[J�
LB� WJEJNP� UVEJ� J[� QVCMJLBDJKF� 4UBUVT� EFT� 1FSTPOBM�
TUBOEFT� EFS� QPMJUJTDIFO� 7FSXBMUVOH� JN� )FS[PHUVNF
,SBJO� 	-BJCBDI� ����o����
� LKFS� KF� NFE� ESVHJNJ
SVCSJLBNJ� LJ� TP� PQSFEFMKFWBMF� [OBOKF� JO� WFÝ¦JOF
VSBEOJLPW�MF�W�EWFI�MFUJI������JO������UVEJ�SVCSJLB
P� KF[JLPWOFN� [OBOKV� EFäFMOFHB� QSFETFEOJLB� JO
PLSBKOJI�HMBWBSKFW�QSJ�OJäKJI�TUPQOKBI�VSBEOJLPW�QB
TQMPI�OJTP�QPWQSBÝFWBMJ�P�OKJIPWFN�KF[JLPWOFN�[OB�
OKV��1P�UFI�QPEBULJI�OBK�CJ�WTJ�WJTPLJ�ESäBWOJ�VSBE�
OJLJ�OB�,SBOKTLFN�[OBMJ�EPCSP�BMJ�TMBCÝF�TMPWFOTLP
W�QSBLTJ�QB�TF�KF�QPLB[BMP�EB�NBSTJLEP�OF�[OB�BMJ�QB
OP¦F� VQPSBCMKBUJ� TMPWFOTLFHB� KF[JLB�� 7[WJÝFOFHB
HMFEBOKB�OB�EPNB¦F�QSFCJWBMTUWP� JO�OKFHPW� KF[JL� TP
TF�OBW[FMJ� UVEJ� OFLBUFSJ� PLSBKOJ� HMBWBSKJ��;BIUFW� QP
VSBEPWBOKV� W� TMPWFOTLFN� KF[JLV� WF¦JOPNB� OJTP� KF�
NBMJ�SFTOP�TBK�TP�TF�QPOBWMKBMF�QSJUPäCF�P�OFNÝLFN

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS�����o����
��� 1SBW�UBN�TUS�����o����
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3B[HMFEOJDB�0SOPNMKB�QSFE�QSWP�TWFUPWOP�WPKOP��W�WFMJLJI�TUBWCBI�OB�EFTOJ�TUSBOJ�TP�CJMJ�TPEJÝWF�[BQPSJ�JO�EBWWOJ
VSBE�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

VSBEPWBOKV� BMJ� QB� P� äBMKFOKV� TMPWFOTLFHB� QSFCJWBM�
TUWB��7JÝKF�PCMBTUJ�TP�OB�UBLF�QSJUPäCF�[FMP�QSFWJEOP
JO�QP¦BTJ� SFBHJSBMF��,P� KF�CJM�EFäFMOJ�QSFETFEOJL�OB
,SBOKTLFN�"OESFK�8JOLMFS�	����o����
�UP�KF�CJMP
W�¦BTV�5BBGGFKFWF�WMBEF�TP�TF�SB[NFSF�QSFDFK�J[CPMK�
ÝBMF��1P�QBEDV�PCFI�QB� TF� KF� [OPWB�PLSFQJM�OFNÝLJ
QSJUJTL�

/B�PQSFEFMKFWBOKF�OJäKFHB� VSBEOJÝUWB� KF� WQMJWBMP
UVEJ�xLSVIPCPSTUWPj��6SBEOJLJ�TP�NPSBMJ�äJWFUJ�TUBOV
QSJNFSOP��1P�QSBWJMJI�VSBEOJÝLF�QSBHNBUJLF� KF� CJMB
QSFEQJTBOB� PCMFLB� JO� [B� WTBLP� VSBEOJÝLP� TUPQOKP
UVEJ�äJWMKFOKTLJ�TUJM��/BQSFEPWBOKF�W�VSBEOJÝLJ�TMVäCJ
QB�KF�CJMP�PEWJTOP�PE�NBSTJ¦FTB��/BSPEOPTU�KF�CJMB�[B
OJäKF�VSBEOJÝUWP� MF� [BTFCOB� [BEFWB� LJ� KF� W� SFBMOFN
äJWMKFOKV�WF¦JOPNB�OJTP�NPHMJ�BMJ�TNFMJ�VWFMKBWJUJ�¦F
TP� IPUFMJ� PCESäBUJ� TMVäCP� JO� [BTMVäFL� UFS� T� UFN
QPWF[BO�VHMFE�W�PLPMJDJ���

0LSBKOJ�HMBWBSKJ�W�0SOPNMKV�����o����

7� PLSBKOFN� HMBWBSTUWV��SOPNFMK� TP� EFMP� LJ� KF
CJMP�OBMPäFOP�PLSBKOFNV�HMBWBSKV�PQSBWMKBMJ�SB[MJ¦OJ
MKVEKF�� 0� OFLBUFSJI� TF� NJ� KF� QPTSF¦JMP� [CSBUJ� LBS
QSFDFK� QPEBULPW� [B� ESVHF� QB� [FMP� NBMP�� /FLBUFSJ
LSBULJ�äJWMKFOKFQJTJ�QSFETUBWJKP�CSBMDV�DFMPUOP�QPU�LJ
KP� KF� NPSBM� QSFIPEJUJ� ESäBWOJ� VSBEOJL� PE� [B¦FULB
VSBEOJÝLF� LBSJFSF� EP� VQPLPKJUWF�� /FLBUFSJ� NFE
PLSBKOJNJ� HMBWBSKJ� TP� CJMJ� EPLBK� QPTFCOJ� MKVEKF� CPMK
[OBOJ�OB�ESVHJ�QPESP¦KJI�LPU�QB�OB�VSBEOJÝLFN�JO�UJ
TP�JNFMJ�[�OBESFKFOJNJ�UVEJ�WF¦�UFäBW�

+PäFG�	UVEJ�+PIBO
�%FSCJUTDI�	%FSCJW
��3PKFO�KF
CJM�W�ÀJÝLJ� MFUB������VNSM�W�-KVCMKBOJ�������1SFE�
TUPKOJL� NFÝBOFHB� PLSBKOFHB� HMBWBSTUWB� W��SOPNMKV
KF� CJM� PE� ���� EFDFNCSB� ����� EP� MFUB� �������� ,PU
PLSBKOJ� HMBWBS� W��SOPNMKV� KF� NPSBM� MFUB� ����� QP�
SP¦BUJ�P�OFNJSJI�LJ�TP�OBTUBMJ�QSJ�WPMJUWBI�PC¦JOTLJI
NPä�QSBW[BQSBW�PC�[BQSJTFHJ�äVQBOB�JO�TWFUOJLPW�W

��� )PM[�/BDJPOBMOB�QSPCMFNBUJLB������TUS�����o����
��� -BJCBDIFS�;FJUVOH���������������������������1PMFD�6WFECB

PC¦JO�TUS������JO�����

1SJCJÝMKV�� ,FS� OBK� CJ� CJMB� [BQSJTFHB� W� DFSLWJ� TP� TF
WBÝ¦BOJ� [CBMJ� EB� TF� CPEP� WSOJMB� GFWEBMOB� CSFNFOB�
%FSCJUTDI�OFNJSOF�NOPäJDF�OJ�NPHFM�QPNJSJUJ�UBLP
EB�KF�UB�WESMB�W�DFSLFW�JO�J[�OKF�J[WMFLMB�äVQBOB��-FUB
����� KF� [OPWB� QPSP¦BM� P� SB[NFSBI� W� TWPKFN�PLSBK�
OFN�HMBWBSTUWV��1P�OKFHPWFN�QPSP¦JMV� KF�¦SOPNBMK�
TLP� PLSBKOP� HMBWBSTUWP� ÝUFMP� ������� QSFCJWBMDFW� JO
CJMP� SB[EFMKFOP� OB� ��� PC¦JO�� 7TBLB� PC¦JOB� KF� UBLP
JNFMB�OFLBLP�����QSFCJWBMDFW�CJMF�QB� TP� UVEJ� UBLF
LJ� TP� KJI� JNFMF� MF� ����� 5P� ÝUFWJMP� QB� KF� CJMP� QSF�
NBKIOP�EB�CJ�TF�PC¦JOB�MBILP�W[ESäFWBMB�JO�PQSBW�
MKBMB� WTF� QPUSFCOF� PC¦JOTLF� QPTMF�� 0C� UFN� KF� CJMP
USFCB� VQPÝUFWBUJ� ÝF� VCPÝUWP� JO� LVMUVSOP� TUPQOKP
QSFCJWBMTUWB�LKFS�NBSTJLBUFSJ�äVQBO�OJ�[OBM�OF�CSBUJ
OF�QJTBUJ� JO�OJ�CJM� TQPTPCFO�VQSBWMKBUJ�PC¦JOF��5BLF
PC¦JOF� TP� PUFäFWBMF� UVEJ� EFMP� PLSBKOFHB� HMBWBSTUWB�
/FLBUFSF� NBMF� PC¦JOF� TP� äF� TBNF� QSJÝMF� EP� TQP�
[OBOKB�EB�OF�[NPSFKP�EFMB� LJ� HB�PE�OKJI�QSJ¦BLV�
KFKP� [BUP� TP� äF� TBNF� QSFEMBHBMF� [ESVäJUFW� W� WF¦KF
PC¦JOF��1P�%FSCJUTDIFWFN�NOFOKV�CJ�NPSBMF�LNF¦�
LF�PC¦JOF� ÝUFUJ� WTBK������QSFCJWBMDFW��7FOEBS�QB� KF
QSFEMBHBM� OBK� TF� T� QPWF[PWBOKFN� NBMJI� PC¦JO� OF
IJUJ� LFS� TP� TFEBOKF�PC¦JOF� äF� J[PCMJLPWBOF�OKJIPWJ
QSFETUPKOJLJ� QB� J[WPMKFOJ� [B� EPCP� USFI� MFU�� 1P� UFN
¦BTV�QB�CJ�TF�SB[NFSF�MBILP�TQSFNFOJMF���

7� MFUJI� ����o��� KF� CJM� PLSBKOJ� QSFETUPKOJL� W
,SBOKV���OBUP�W�MFUJI�����o���[OPWB�W��SOPNMKV��
JO�W� MFUJI�����o��� UFS�����o����� TQFU� W�,SBOKV���
7� ¦BTV� OKFHPWFHB� TMVäCPWBOKB� TF� KF� OBCSBMP� QSFDFK
QSJQPNC�P�OKFHPWFN�PCOBÝBOKV� JO�PEOPTV�EP�4MP�
WFODFW��%OF����BQSJMB������KF�CJM� J[WPMKFO�[B�EFäFM�
OFHB�QPTMBODB�JO�TF�KF�PQSFEFMJM�QSPUJ�TMPWFOTLJ�TUSB�
OJ���� *[WPMKFO� KF� CJM� UVEJ� W� ESäBWOJ� [CPS� JO� TF� UBN

��� 1PMFD�6WFECB�PC¦JO�TUS�����o����
��� )PG�� VOE� 4UBBUTIBOECVDI� EFS� ÚTUFSSFJDIJTDI�VOHBSJTDIFO� .P�

OBSDIJF��8JFO�����������
��� "OESFKLB�;BTMVäOJ�TUS�����
��� 1GFJGFS�%JF�-BOEUBHTBCHFPSEOFUFO�TUS�����
��� .FMJL�7PMJUWF�OB�4MPWFOTLFN�TUS������
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QSJESVäJM�/FNDFN����0C� WPMJUWBI� ����� KF� OBTUPQJM
QSPUJ� TMPWFOTLFNV� LBOEJEBUV� ,BSMV� ÀBWOJLV���
7NFÝBWBM� TF� KF� QSJ� WPMJUWBI� W� ÀLPGKJ� -PLJ� JO� TF
PEMP¦JM� EB� OF� CP� VQPÝUFWBM� QSFEQJTBOF� USFUKJOTLF
EPLMBEF� L� EBWLPN�� 4� UP� PEMP¦JUWJKP� KF� [NBOKÝBM
ÝUFWJMP� TMPWFOTLJI� WPMJWDFW����/BTMFEOKF� MFUP� KF� SB[�
WFMKBWJM�WPMJUWF�W�ÀLPGKJ�-PLJ�LFS�QSJESVäFOB�PC¦JOB
;NJOFD�OJ�HMBTPWBMB�ILSBUJ�[�NFTUPN����7STUJMF�TP�TF
UVEJ�QSJUPäCF�P�OFNÝLFN�VSBEPWBOKV���QSFEWTFN�J[
TFMÝLF�EPMJOF����,P�KF�CJM�EFäFMOJ�QSFETFEOJL�"OESFK
8JOLMFS�TP�OB�PLSBKOJI�HMBWBSTUWJI�[B¦FMJ�OBNFÝ¦BUJ
HMBWBSKF� LJ� TP� CJMJ� QSJKB[OJ� EP� 4MPWFODFW� TUBSF
OFNÝLVUBSTLF�VSBEOJLF�QB�TP�TFMJMJ�BMJ�VQPLPKJMJ���

"MPK[� 4DIVMMFS� KF� CJM� PLSBKOJ� QSFETUPKOJL� W
�SOPNMKV�W�MFUJI�����o�����

(SPG�3VEPMG�$IPSJOTLZ���KF�CJM�PLSBKOJ�HMBWBS�W
�SOPNMKV� EWF� MFUJ� PE� ����� EP� ����� OBUP� QB� MFUB
�����W�,SÝLFN��1P�QPSP¦BOKV�4MPWFOTLFHB�OBSPEB�KF
EPQJTPWBM�JO�VSBEPWBM�W�OFNÝ¦JOJ����-FUB������KF�CJM
JNFOPWBO� [B� EWPSOFHB� TWFUOJLB� MFUB� ����� TP� HB
QSFNFTUJMJ� W�(SBEFD� JO� MFUB� ����� KF� TUPQJM� W� QPLPK�
,PU� KF�P� UFN�EPHPELV�QPSP¦BM�4MPWFOTLJ� OBSPE� OBK
CJ� JNFM�,SBOKTLP� SBE� JO� UVEJ�P�4MPWFODJI�OBK�CJ�CJM
EPCSFHB�NOFOKB���

.BSUJO� 5SJCVW� 	5SJCV[[J
��� KF� CJM� W��SOPNMKV
PLSBKOJ�HMBWBS�W�MFUJI�PE������EP�������/BTUPQBM�KF
[FMP� TBNPWPMKOP��%B� KF� MBäKF�VWFMKBWMKBM� TWPKP� WPMKP
KF�QPEQJIPWBM�TQPSF�W�NFTUOFN�[BTUPQV��#JM�KF�OBT�
QSPUFO�4MPWFODFN���

*WBO� .BILPU� KF� TQBEBM� NFE� OBKTUBSFKÝP� HFOF�
SBDJKP�OBÝJI�VQSBWOJI�KVSJTUPW��7�OKFHPWFN�äJWMKFOKF�
QJTV�KF�SB[WJEOB�VTQFÝOB�VSBEOJÝLB�LBSJFSB�PE�[B¦FU�
LPW�EP�VQPLPKJUWF�JO�QSJNFSOJI�PEMJLPWBOK��3PKFO�KF
CJM� MFUB� ����� W� TUBSJ� MKVCMKBOTLJ� NFÝ¦BOTLJ� ESVäJOJ�
1P� LPO¦BOJ� HJNOB[JKJ� KF� ÝUVEJSBM� QSBWP� W� (SBEDV�
,PU�WJTPLPÝPMFD�KF�TPEFMPWBM�W�EPHBKBOKV�W�MFUV������
1SJ[BEFWBM�TJ�KF�[B�QSFCVKFOKF�OBSPEOFHB�äJWMKFOKB�JO
CJM� FEFO� HMBWOJI� TPEFMBWDFW� 4MPWFOTLFHB� ESVÝUWB� W
-KVCMKBOJ� TPEFMPWBM� KF� UVEJ�LPU�EFLMBNBUPS� JO� JHSB�
MFD�

1P� LPO¦BOJI� QSBWOJÝLJI� ÝUVEJKBI� TF� KF� W� MFUV
����� PEMP¦JM� [B� VSBEOJÝLP� TMVäCP�� 7� MFUV� ����� KF
TUPQJM� W� LPODFQUOP� TMVäCP� QSJ� LSBOKTLFN� OBNFTU�
OJÝUWV� W� -KVCMKBOJ� MFUB� ����� KF� QPTUBM� BLUVBS� QSJ
PLSBKOFN�VSBEV�W�3BEPWMKJDJ������KF�CJM�LPU�QSJTUBW

��� "OESFKLB�;BTMVäOJ�TUS�����
��� 0CSBWOBWF� EFäFMOFHB� [CPSB� LSBOKTLFHB� W� -KVCMKBOJ� ESVHB

TFKB�������������
��� 0CSBWOBWF� EFäFMOFHB� [CPSB�,SBOKTLFHB� W�-KVCMKBOJ� TFENB

TFKB�������������
��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOTLJ�OBSPE������������
��� 4MPWFOTLJ�OBSPE��������������������������
��� "OESFKLB�;BTMVäOJ�TUS������
��� -BJCBDIFS�;FJUVOH������������
��� 4MPWFOTLJ�OBSPE�������������
��� 4MPWFOTLJ�OBSPE�������������
��� -BJCBDIFS�;FJUVOH�������������
��� /PWJDF�ÝU�����������

OBNFÝ¦FO�W�,SÝLP�I� LPNJTJKJ� [B� [FNMKJÝLP� PEWF[P
MFUB������KF�QPTUBM�LPNJTBS�PLSBKOFHB�HMBWBSTUWB�MFUB
����� KF�CJM� JNFOPWBO�[B� UBKOJLB�QSJ�EFäFMOJ� WMBEJ� W
-KVCMKBOJ�PE�UV�QB�KF�W�MFUV������PEÝFM�[B�PLSBKOFHB
HMBWBSKB� W��SOPNFMK��5V� KF� PTUBM� EP� MFUB� ������0E
MFUB������EP������KF�CJM�PLSBKOJ�HMBWBS�W�-PHBUDV�PE
�����EP������KF�WPEJM�PLSBKOP�HMBWBSTUWP�-KVCMKBOB�
PLPMJDB�

,PU�QSJ[OBOKF�[B�VTQFÝOP�VSBEOJÝLP�EFMPWBOKF�KF
MFUB������QSFKFM�OBTMPW�WMBEOFHB�TWFUOJLB�MFUB�����
QP� ��� MFUJI� TMVäCF� KF� TUPQJM� W� QPLPK� JO� CJM� PC� UFN
PEMJLPWBO� ÝF� [� SFEPN� äFMF[OF� LSPOF� ***�� TUPQOKF�
6NSM�KF�W�-KVCMKBOJ�MFUB��������

7��SOPNMKV�TP�CJMJ�OBE�OKJN�SB[P¦BSBOJ�LBKUJ�P
OKFN� KF� WMBEBMP�NOFOKF� EB� KF� OBSPEFO� OBUP� QB� KF
LBOEJEJSBM�OB�OFNÝLJ�WPMJMOJ� MJTUJ��-KVEKF�TP�CJMJ�WF�
TFMJ�EB�KF�PEÝFM����%SVHP�NOFOKF�QB� KF�P�OKFN�HP�
WPSJMP�EB� TJ� KF�[OBM�QSJEPCJUJ�QSFCJWBMTUWP�EB� KF�CJM
EPCSPUMKJW�JO�QSBWJ¦FO��0C�VQPLPKJUWJ�TP�HPWPSJMJ�EB
KF� LPU� PLSBKOJ� HMBWBS� ��� MFU� [� OBKCPMKÝJN� VTQFIPN
EFMPWBM�[B�MKVETLF�ÝPMF�W�MKVCMKBOTLJ�PLPMJDJ���

)FJOSJDI�8FJHMFJO� KF� CJM� PLSBKOJ� HMBWBS� W��S�
OPNMKV�W� MFUJI�PE������EP�������/BTMFEJM� KF� *WBOB
.BILPUB��7�MFUV������ KF�CJM�QSFNFÝ¦FO�OB�PLSBKOP
HMBWBSTUWP� W� ,SÝLP� LKFS� KF� PTUBM� EP� MFUB� ������ 7
,SÝLFN� TP� PC� OKFHPWFN� QSJIPEV� [B¦FMJ� VSBEPWBUJ
TMPWFOTLP���

)FOSJL�+BHSJW� 	+BHSJUTDI
� KF�CJM�PLSBKOJ�HMBWBS�W
�SOPNMKV�W�MFUJI������EP������

'FSEJOBOE� (P[BOJ� KF� CJM� W� �SOPNMKV� PLSBKOJ
HMBWBS�W�MFUJI�PE������EP������OBUP�KF�W�MFUJI�����
EP� ����� QSFW[FM� PLSBKOP� HMBWBSTUWP� W� 1PTUPKOJ� W
MFUJI������EP������QB�W�-KVCMKBOJ��4MPWFOTLP�KF�[OBM
QJTOP�JO�VTUOP���

'SBO[� )JOUFSMFDIOFS� KF� CJM� PLSBKOJ� HMBWBS� W
�SOPNMKV�W�MFUJI������EP������

+PäF� 0SFÝFL� KF� CJM� OBKQSFK� MFUB� ����� [B¦BTOP
OBNFÝ¦FO�LPU�PLSBKOJ�HMBWBS�W��SOPNMKV�PTUBM�QB�KF
EP�MFUB�������/BUP�KF�PEÝFM�W�,SÝLP�LKFS�KF�CJM�HMBWBS
W�MFUJI�PE������EP������

7JLUPS�1BSNB�KF�CJM�NFE�QPMJUJ¦OJNJ�VSBEOJLJ�OB
,SBOKTLFN� QSBW� HPUPWP� OFLBK� QPTFCOFHB�� 7F¦JOJ
4MPWFODFW� KF� [OBO� QSFEWTFN� LPU� TLMBEBUFMK� LBS� TF
[FMP�P¦JUOP�OJ�EPCSP�VKFNBMP�T�QSFETUBWBNJ�OKFHPWJI
QSFETUPKOJLPW�P�UFN�LBLP�TF�NPSB�PCOBÝBUJ�ESäBWOJ
VSBEOJL��/KFHPWP�EFMPWBOKF�OB�VSBEOJÝLFN�QPESP¦KV
[B[OBNVKFKP�QPHPTUF�TFMJUWF� JO� SB[NFSPNB�QP¦BTOP
OBQSFEPWBOKF�LBS�KF�CJM�FEFO�PE�OB¦JOPW�LB[OPWBOKB
OFQPTMVÝOJI�VSBEOJLPW�

��� "OESFKLB�;BTMVäOJ�TUS����o����
��� 4MPWFOTLJ�OBSPE������������
��� "OESFKLB�;BTMVäOJ�TUS������
��� 4MPWFOTLJ�OBSPE�������������
��� 4UBUVT�EFT�1FSTPOBMTUBOEFT������
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7JLUPS�1BSNB�	GPUPUFLB�/6,�B
�

3PKFO� KF� CJM� W� 5STUV� MFUB� ����� W� VSBEOJÝLJ
ESVäJOJ��;BSBEJ�P¦FUPWF�TMVäCF�TF�KF�ESVäJOB�WF¦LSBU
TFMJMB�� 7� ;BESV� KF� PCJTLPWBM� PTOPWOP� ÝPMP� JO� QSWF
SB[SFEF�HJNOB[JKF�PTUBMF�KF�PCJTLPWBM�W�/PWFN�NF�
TUV�[BEOKB�EWB�QB�W�5SJEFOUV��1P�LPO¦BOJI�QSBWOJI
ÝUVEJKBI�OB�%VOBKV�	����
�KF�TMVäCFOP�QPU�[B¦FM�QSJ
QPMJDJKTLFN� SBWOBUFMKTUWV� W� 5STUV�� -FUB� ����� KF
QSFTUPQJM�W�TMVäCP�QSJ�EFäFMOJ�WMBEJ�W�-KVCMKBOJ�LKFS
KF� TMVäCPWBM�LPU�LPODFQUOJ�QSJQSBWOJL�QSJ� PLSBKOFN
HMBWBSTUWV�W�-KVCMKBOJ�,P¦FWKV�,SBOKV� JO�,SÝLFN�
7�,SÝLFN� KF� MFUB� ����� QPTUBM� [B¦BTOJ� WMBEOJ� LPO�
DJQJTU� MFUB� ����� TP� HB� QSFNFTUJMJ� W� ,SBOK� ����� KF
OBQSFEPWBM�EP�OB[JWB�EFGJOJUJWOJ�LPODJQJTU��ÀF�W�MFUV
�����TP�HB�QSFTUBWJMJ�W�,P¦FWKF�LKFS�KF�OBTMFEOKF�MFUP
QPTUBM� [B¦BTOJ� MFUB� �����QB�EFGJOJUJWOJ� PLSBKOJ� LP�
NJTBS��ÀF�W�MFUV������TP�HB�OBUP�QSFNFTUJMJ�W�-JUJKP
�����W�1PTUPKOP������W�-PHBUFD�LKFS� KF� MFUB�����
OBQSFEPWBM�W�PLSBKOFHB�WJÝKFHB�LPNJTBSKB��-FUB�����
KF�CJM�QSFNFÝ¦FO�W�,BNOJL�LKFS�KF�PTUBM�USJ�MFUB��;B
PLSBKOFHB� HMBWBSKB� W��SOPNMKV� KF� CJM� JNFOPWBO� ���
KVMJKB� ������ 5V� KF� PTUBM� QFU� MFU�� -FUB� ����� KF� CJM
QSFNFÝ¦FO�W�-JUJKP�LKFS�KF�PTUBM�EFWFU�MFU��-FUB�����
KF�QP����MFUOFN�TMVäCPWBOKV�EPTFHFM�OBTMPW�WMBEOF�
HB�TWFUOJLB�

;BSBEJ� PWBECF� KF� CJM� MFUB� ����� BSFUJSBO� JO� PC�
UPäFO�QSPUJESäBWOFHB�WFEFOKB��#JM� KF�TVTQFOEJSBO�JO
OB[BEOKF� QP� EJTDJQMJOTLJ� QSFJTLBWJ� W� LBUFSJ� HB� KF
CSBOJM� WMBEOJ� TWFUOJL� +BOLP�,SFNFOÝFL� LJ� TJ� HB� KF
FEJOJ� VQBM� [BHPWBSKBUJ� ���� KVMJKB� ����� QSFE¦BTOP
VQPLPKFO��7[SPL�[B�UP�KF�CJMB�OKFHPWB�J[KBWB�W�xQSJ�
KBUFMKTLJj�ESVäCJ�EB�JNBKP�4SCJ�QSBW�LFS�TF�CSBOJKP
JO� EB� 4MPWBOJ� OF� CPEP�OJLPMJ� QSFNBHBOJ��%B� CJ� TF
J[PHOJM� ÝF�OPWJN�WPKBÝLJN�QSFHBOKBOKFN� TF� KF�QSF�
TFMJM�OB�%VOBK�QP�[MPNV�"WTUSP�0HSTLF�QB�TF�KF�OB�
TFMJM� W�.BSJCPSV� LKFS� KF� VNSM� ���� EFDFNCSB� �����
1PLPQBO�KF�W�-KVCMKBOJ���

,BSM�&LFM�KF�CJM�PLSBKOJ�HMBWBS�W��SOPNMKV�MF�FOP
MFUP�PE������EP�������/BUP�KF�UP�TMVäCP�W�MFUJI�PE
����� EP� ����� PQSBWMKBM� W� -PHBUDV�� 4MPWFOTLP� JO
OFNÝLP�KF�[OBM�QJTOP�JO�VTUOP���

%SäBWOJ�VSBEOJL�LJ�W�WMBEOJI�LSPHJI�[BSBEJ�TWPKF
JOJDJBUJWOPTUJ� JO�QPEKFUOPTUJ�OJ�CJM�QSJMKVCMKFO� KF�CJM
'SBOD� ÇVQOFL�� 3PEJM� TF� KF� ��� EFDFNCSB� ����� W
%SBNMKBI�QSJ�$FMKV��(JNOB[JKP�KF�PCJTLPWBM�W�$FMKV
QSBWP�QB� ÝUVEJSBM� W�(SBEDV� JO�HB�LPO¦BM� MFUB������
/BUP�KF�EWF�MFUJ�TMVäCPWBM�LPU�LPODJQJFOU�OBKQSFK�QSJ
PEWFUOJLV� ES�� %SFWV� OBUP� QB� QSJ� ES�� 4FSOFDV� W
$FMKV��0LUPCSB� ����� KF� TUPQJM� W� LPODFQUOP� TMVäCP
QSJ�EFäFMOJ� WMBEJ� W�-KVCMKBOJ��-FUB� ����� KF� CJM� QSF�
NFÝ¦FO�L�PLSBKOFNV�HMBWBSTUWV�W�-PHBUFD�LKFS�KF�PC
LPODV�MFUB�QPTUBM�QSPWJ[PSOJ�BWHVTUB������QB�EFGJ�
OJUJWOJ� WMBEOJ� LPODJQJTU� BQSJMB� ����� QB� QSPWJ[PSOJ
PLSBKOJ� LPNJTBS�� 0C� LPODV� PLUPCSB� ����� KF� QSF�
TUPQJM�W�TMVäCP�QSJ�EFäFMOJ�LPNJTJKJ�[B�BHSBSOF�PQF�
SBDJKF� OB�,SBOKTLFN� OPWFNCSB� KF� CJM� JNFOPWBO� [B
MPLBMOFHB� LPNJTBSKB� [� VSBEOJN� EFMPLSPHPN� /P�
USBOKTLP��%FDFNCSB������ KF� OBQSFEPWBM� W� WMBEOFHB
UBKOJLB� QSJ� BHSBSOJI� PQFSBDJKBI�� /B� UFN� EFMPWOFN
NFTUV� KF� JNFM� WFMJLP� EPCSJI� [BNJTMJ� JO� OB¦SUPW� QSJ
HSBEOKJ�BHSBSOJI�DFTU�QPHP[EPWBOKV�VSFKBOKV�QBÝOJ�
LPW�JO�PTLSCPWBOKV�T�QJUOP�WPEP��0C�UFN�QB�KF�QP�
[BCMKBM� OB� TMBCP� HPTQPEBSTLP� TUBOKF� UBNLBKÝOKFHB
QSFCJWBMTUWB� JO� EFäFMF� UFS� TF� [BUP� [OBÝFM� W� QSFDFQV
NFE�OB¦SUJ�JO�NPäOPTUNJ��;BSBEJ�OFNJSPW�LJ�KJI�KF
QPW[SP¦JM� T� TWPKJNJ� OB¦SUJ� TP� HB� MFUB� ����� PEQP�
LMJDBMJ�UFS�HB�QSFNFTUJMJ�L�EFäFMOJ�WMBEJ�LKFS�KF�PTUBM
EWF�MFUJ��-FUB������KF�CJM� JNFOPWBO�[B�WPEKP�PLSBK�
OFHB�HMBWBSTUWB�W��SOPNMKV����GFCSVBSKB������QB�[B
PLSBKOFHB�HMBWBSKB�W�3BEPWMKJDJ��5VEJ�W�3BEPWMKJDJ�TJ
KF�WOFUP�QSJ[BEFWBM�[B�OKFO�HPTQPEBSTLJ�EWJH��*NFM�KF
WFMJLP� HPTQPEBSTLJI� OB¦SUPW� [B� DFTUOF� HSBEOKF� LPU
UVEJ�[B�UVSJTUJ¦OJ�SB[WPK�1PLMKVLF�.S[MFHB�4UVEFO�
DB�3VEOFHB�QPMKB�JO�[B�#PIJOKTLP�KF[FSP�

/BKCPMK� [OBO� KF� QPTUBM� W� MFUV� ����� PC� HSBEOKJ
äFMF[OJDF�/PWP�NFTUPo#VCOKBSDJo,BSMPWBD�� #JMP� KF
äF�TLMFOKFOP�LKF�CP�UFLMB�TUSBOTLB�QSPHB��SOPNFMKo
.FUMJLB�WFOEBS�KF�TBN�W�[FMP�LSBULFN�¦BTV�QSJQSBWJM
OB¦SUF� [B� OFQPTSFEOP� QPWF[BWP� 4FNJ¦o�SOPNFMKo

��� "OESFKLB� ;BTMVäOJ� TUS�� ���o����� 1SJNPSTLJ� TMPWFOTLJ� CJP�
HSBGTLJ�MFLTJLPO�**�TUS�����o����

��� 4UBUVT�EFT�1FSTPOBMTUBOEFT������
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.FUMJLB�JO�UVEJ�VTQFM��/KFHPWB�[BTMVHB�KF�UPSFK�CJMB
EB� KF��SOPNFMK� EPCJM� OFQPTSFEOP� äFMF[OJÝLP� QPWF�
[BWP�[�/PWJN�NFTUPN�JO�,BSMPWDFN�

.FE� QSWP� TWFUPWOP� WPKOP� TF� KF� [BQMFUBM� W� OBT�
QSPUKB� [� WPKBÝLJNJ� PCMBTUNJ� LFS� KF� CSBOJM� EPNB¦F
QSFCJWBMTUWP� QSFE� SFLWJ[JDJKBNJ� JO� PELMBOKBM� QSFHB�
OKBOKF� [BWFEOJI� 4MPWFODFW�� -FUB� ����� KF� CJM� [BUP
QSFNFÝ¦FO� L� EFäFMOJ� WMBEJ�� 1P� LPO¦BOJ� WPKOJ� JO
OBTUBOLV�OPWF�ESäBWF�LSBMKFWJOF�4)4�TF�KF�VTQFÝOP
WLMKV¦JM�W�PCOPWP�EFäFMF��6NSM�KF�MFUB������W�-KVC�
MKBOJ���

&EFO�PE�SFELJI�VQSBWOJI�KVSJTUPW�LJ�TF�KF�SFTOP
VLWBSKBM� T� TMPWFOTLJN� QSBWOJN� KF[JLPN� KF� CJM� 4JM�
WFTUFS� %PNJDFMK�� 6QSM� TF� KF� EPUFEBOKJ� QSBLTJ� EP�
CFTFEOFHB�QSFWBKBOKB�UFSNJOPMPÝLJI� J[SB[PW� JO� JTLBM
OPWF�� ,FS� KF� CJM� TQSFUFO� JO� WFTUFO� VSBEOJL� TF� KF
J[SFEOP�QPHMPCJM�W�EVIB�TMPWFOTLFHB�KF[JLB�

3PKFO�KF�CJM�MFUB������W�;BHPSKV�OB�1JWLJ�VNSM�KF
MFUB� ����� W� -KVCMKBOJ�� (JNOB[JKP� KF� PCJTLPWBM� W
-KVCMKBOJ�QSBWP�QB�KF�ÝUVEJSBM�W�(SBEDV��1P�ÝUVEJKV
TF�KF�PEMP¦JM�[B�VSBEOJÝLP�TMVäCP��-FUB������KF�TUPQJM
W� TMVäCP� QSJ� GJOBO¦OFN� SBWOBUFMKTUWV� W� -KVCMKBOJ
OBTMFEOKF� MFUP�QB�QSJ�QPMJUJ¦OJ�VQSBWJ�OB�,SBOKTLFN
JO� CJM� EPEFMKFO� PLSBKOFNV� HMBWBSTUWV� W� 3BEPWMKJDJ�
5V� KF� MFUB� ����� QPTUBM� WMBEOJ� LPODJQJTU�� 0E� MFUB
����� EP� MFUB� ����� KF� TMVäCPWBM� QSJ� EFäFMOJ� WMBEJ� W
-KVCMKBOJ��-FUB������KF�QPTUBM�PLSBKOJ�LPNJTBS� MFUB
����� KF�CJM� QSFNFÝ¦FO�W�-PHBUFD� LKFS� KF� MFUB� ����
OBQSFEPWBM�W�WMBEOFHB�UBKOJLB�JO�CJM� MFUB������JNF�
OPWBO� [B� WPEKP� PLSBKOFHB� HMBWBSTUWB� W� 1PTUPKOJ
����� KF� CJM� QSFNFÝ¦FO� L� PLSBKOFNV� HMBWBSTUWV� W
-KVCMKBOJ������QB�W��SOPNFMK�LKFS�KF�ÝFMF�MFUB�����
QPTUBM�PLSBKOJ�HMBWBS��5V� KF�TMVäCPWBM�EP� MFUB�����
QSFE¦BTOP� KF� CJM� VQPLPKFO� [BSBEJ� CPMFIOPTUJ�� 1P
LPO¦BOJ�WPKOJ�TF�OJ�WF¦�WSOJM�W�ESäBWOP�TMVäCP��6NSM
KF�W�-KVCMKBOJ�MFUB������

,FS� KF�[FMP�EPCSP�PCWMBEBM� TMPWFOTLJ� KF[JL� TF� KF
MBILP�QPHMPCJM�UVEJ�W�OKFHPWFHB�EVIB��ÇF�MFUB�����
KF�W�SFWJKJ�4MPWFOTLJ�QSBWOJL�PCKBWJM�BOPOJNOP�ÝUVEJKP
[�OBTMPWPN�x(PWPS�QTJIPMPHJKB�UFSNJOPMPHJKBj�LKFS
KF� SB[MBHBM� SB[MJLF� NFE� TMPWFOTLJN� JO� OFNÝLJN
OB¦JOPN�NJÝMKFOKB� JO�HPWPSB��1SFEMBHBM� KF� UFNFMKJUP
TQSFNFNCP� UFSNJOPMPÝLFHB� SB[JTLPWBOKB� LKFS� QP
OKFHPWFN�OJ�QPNFNCOB�MF�CFTFEB�BNQBL�UVEJ�NJ�
TFM��0�JTUFN�QSFENFUV� KF�OBQJTBM� ÝF�ÝUVEJKP�W�OFN�
ÝLFN� KF[JLV�� ;BOJNBM� QB� TF� KF� UVEJ� [B� ESBNBUJLP
QSFWFEFM� KF�4IBLFTQFBSKFWP�ESBNP�3PNFP� JO� +VMJKB
ESBNB� W� OKFHPWFN� QSFWPEV� KF� CJMB� MFUB� ����� VQSJ�
[PSKFOB� W� MKVCMKBOTLJ�%SBNJ� LSJUJLB� QB� [� OKFHPWJN
QSFWPEPN�OJ�CJMB�[BEPWPMKOB���

7�NFÝBOFN�PLSBKOFN�HMBWBSTUWV�.FUMJLB�TUB�CJMB
PLSBKOB�QSFETUPKOJLB�"WHVTU�'MBEVOH�LJ�KF�UP�NFTUP
[BTFEBM� W� MFUJI� ����o����� CJM� OBUP� W� MFUJI� ����o

��� "OESFKLB�;BTMVäOJ�TUS�����o����
��� 1SJNPSTLJ�CJPHSBGTLJ�MFLTJLPO�*�TUS������

�����PLSBKOJ�HMBWBS�W�,P¦FWKV�JO�W�MFUJI�����o����
W� -KVCMKBOJ� UFS� 'SBOD� ÀVMFS� 	4DIVMFS
� LJ� KF� CJM
PLSBKOJ�QSFETUPKOJL�W�.FUMJLJ�MFUB������

;BLMKVWFL

�F� VQPÝUFWBNP� WTF� UFäBWF� T� LBUFSJNJ� TP� TF
NPSBMJ� TQPQBEBUJ� ESäBWOJ� VSBEOJLJ� TF� TFWFEB� WQSB�
ÝBNP�[BLBK�TP�TF�MKVEKF�TQMPI�PEMP¦BMJ�[B�UBLP�TMVä�
CP��;B�TMVäCP�LJ� KJI�KF�PNFKFWBMB�QSJ� J[SBäBOKV�OKJ�
IPWF�OBSPEOF�QSJQBEOPTUJ�LJ�KJI�KF�QSBW�UBLP�PNFKF�
WBMB� QSJ� OKJIPWJ� TUSBOLBSTLJ� PQSFEFMJUWJ� JO� QSJ� PEMP�
¦BOKV�OB� WPMJUWBI��0C� WTUPQV� W� TMVäCP� KF� VSBEOJLB
TMVäCFOB�QSJTFHB�WF[BMB�L�QPLPSOPTUJ�EP�PCMBTUJ�LJ�KJ
KF� OBNFSBWBM� TMVäJUJ�� ,EPS� TWPKFHB� QSFQSJ¦BOKB� JO
QSJTFHF�OJ�NPHFM�VTLMBEJUJ�KF�NPSBM�[BQVTUJUJ�TMVäCP�
;B� ESäBWOF� VSBEOJLF� W� OJäKJI� QMB¦JMOJI� SB[SFEJI� KF
[BIUFWB�QP�TUBOV�QSJNFSOFN�äJWMKFOKV�MBILP�QPNF�
OJMB� WFMJLP� GJOBO¦OP� CSFNF� TBK� TF� UVEJ� OKFHPWJ
OBKCMJäKJ� TPSPEOJLJ�OJTP� TNFMJ� VLWBSKBUJ� T�QPLMJDJ� LJ
QP�UFEBOKFN�QSFQSJ¦BOKV�[B�VSBEOJÝLP�ESVäJOP�OJTP
CJMJ�QSJNFSOJ�OB�ESVHJ�TUSBOJ�QB�TP�NPSBMJ�VSBEOJL�JO
OKFHPWB�ESVäJOB�OBTUPQBUJ�VSFKFOP�JO�VHMBKFOP��7FS�
KFUOP� KF� PEHPWPS� OB� UB� WQSBÝBOKB� MF� W� UFN� EB� KF
ESäBWOB� TMVäCB� QB� ¦F� KF� CJMB� ÝF� UBLP� TMBCB� MF� QP�
NFOJMB�OFLP�TUBMOPTU�JO�WBSOPTU�

1P�SFWPMVDJKJ� MFUB������TP�OB�,SBOKTLFN�OBKQSFK
PCMJLPWBMJ� ��� NFÝBOJI� PLSBKOJI� HMBWBSTUFW� NFE
OKJNJ�TUB�CJMJ�NFÝBOJ�PLSBKOJ�HMBWBSTUWJ��SOPNFMK� JO
.FUMJLB�� -FUB� ����� KF� DFTBS� TQSFKFM� TLMFQ� P� MP¦JUWJ
TPEOF�JO�QPMJUJ¦OF�PCMBTUJ�JO�ÝUFWJMP�PLSBKOJI�HMBWBS�
TUFW� TF� KF� TLS¦JMP� OB� �����SOPNBMKTLP� JO� NFUMJÝLP
PLSBKOP�HMBWBSTUWP�TUB�TF�QPWF[BMJ�W�PLSBKOP�HMBWBS�
TUWP��SOPNFMK�� 5P� HMBWBSTUWP� KF� äJWFMP� JO� EFMPWBMP
QPEPCOP� LPU� WTB� PTUBMB� HMBWBSTUWB� OB� ,SBOKTLFN�
0E�ESVHJI�HMBWBSTUFW�TF�KF�MP¦JMP�MF�QP�UFN�EB�KF�UV
NBSTJLBUFSJ�VSBEOJL�[B¦FOKBM�TWPKP�LBSJFSP�LPU�PLSBK�
OJ�HMBWBS��4FMJUWF�VSBEOJÝUWB�TP�CJMF�W�ESVHJ�QPMPWJDJ
����TUPMFUKB�EPLBK�QPHPTU�QPKBW�PCMBTU�KF�OB�UB�OB¦JO
TLVÝBMB� EJTDJQMJOJSBUJ� VSBEOJLF� LJ� TP� CJMJ� [B� OKFO
PLVT�QSFWF¦�TBNPTUPKOJ�BMJ�TBNP[BWFTUOJ�

7*3*�*/�-*5&3"563"

0#+"7-+&/*�7*3*

"MQIBCFUJTDI�DISPOPMPHJTDIF� ÃCFSTJDIU� EFS� L�L�� (FTFU[F
VOE� 7FSPSEOVOHFO� WPN� +BIS� ����� CJT� [VN� +BISF
����� BMT� )BVQUSFQFSUPSJVN� àCFS� EJF� UIFJMT� NJU
IÚDITUFS� (FOFINJHVOH� UIFJMT� VOUFS� "VGTJDIU� EFS
)PGTUFMMFO� JO� ��� #ÊOEFS� FSTDIJFOFOFO� QPMJUJTDIFO
(FTFU[TBNNMVOHFO�� #FBSCFJUFU� VOE� VOUFS� "VG�
TJDIU� EFS� L�L�� )PGLBO[MFZ� IFSBVTHFHFCFO� WPO
+PI��/FQ��'S��W��)FNQFM�,àSTJOHFS��8JFO�#FZ
+PI��(FPSH�3JUUFS�WPO�.ÚTMF|T�TFM��8JUXF������
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%FäFMOJ�[BLPOJL� JO�WMBEOJ� MJTU�[B�LSPOPWJOP�,SBOKTLP
*��UFWBK�������ÝU������/B[OBOKFOKF�QPMJUJÝLF�PTOP�
WBWOF� LPNJTJKF� [B� LSBOKTLP� LSPOPWJOP� PE� ���
(SVEOB�������;B¦FUFL�OPWJI�QPMJUJÝLJI�PCMBTUOJK
W�,SBOKTLJ�LSPOPWJOJ�T����1SPTFODFN������

%FäFMOJ�[BLPOJL� JO�WMBEOJ� MJTU�[B�,SBOKTLP�LSPOPWJOP
*7�� EFM� **�� UFWBK� ����� ÝU�� ���� 3B[HMBT� D�LS�� QP�
HMBWBSTUWB�PE����4VÝDB�������3B[EFMJUFW�LSBOKTLF
EFäFMF�W�EFäFMOF�TPEF�PLSBKOB�QPHMBWBSTUWB�LB[�
OF�TPEF�PLSBKOF�TPEF�EBWLOF�WSBEF�LBUBTUFSTLF
TSFOKF�JO�TFMJÝB�

)PG�VOE�4UBBUT�)BOECVDI�EFT�,BJTFSUIVNT�½TUFSSFJDI�
8JFO� ����o����� JO� QP� OBEBMKFWBOKV�)BVT� VOE
4UBBUTIBOECVDI�EFS�ÚTUFSSFJDIJTDI�VOHBSJTDIFO�.P�
OBSDIJF��8JFO�����o�����

0CSBWOBWF�EFäFMOFHB�[CPSB�LSBOKTLFHB�W�-KVCMKBOJ�PE
�������EP��������������JO�PE�������������EP��������
�����

3FJDITHFTFU[CMBUU�GàS�EJF�JN�3FJDITSBUF�WFSUSFUFOFO�,Ú�
OJHSFJDIF�VOE�-ÊOEFS��8JFO�"VT�EFS�LBJTFSMJDI�
LÚOJHMJDIFO� )PG�� VOE� 4UBBUTESVDLFSFJ�� ÀU�� ��
�����JO�ÝU������������ÝU�����������ÝU����������
ÝU�� ��� ������ ÝU�� ��� ������ ÝU�� ��� ������ ÝU�� ��
�����

4S��L�L��.BKFTUÊU�'SBO[�EFT�[XFJUFO�QPMJUJTDIF�(FTFU[F
VOE� 7FSPSEOVOHFO� GàS� EJF� 0FTUFSSFJDIJTDIFO
#ÚINJTDIFO�VOE�(BMJ[JTDIFO�&SCMÊOEFS��"VG� BMMFS�
IÚDITUFO� #FGFIM� VOE� VOUFS� "VGTJDIU� EFT� %JSFLUPSJJ
IFSVBTHFHFCFO��8JFO���������#BOE�

4UBUVT� EFT� 1FSTPOBMTUBOEFT� EFS� QPMJUJTDIFO� 7FSXBMUVOH
JN�)FS[PHUIVNF�,SBJO��-BJCBDI�����o�����

6LB[J�D�LS��HPTQPTL�[B�WPKWEJOP�,SBOKTLP�MFUB������7�
EFM�

�"401*4*

-BJCBDIFS� ;FJUVOH� ����� ����� ����� ����� ����
����������

/PWJDF�����������
4MPWFOTLJ� OBSPE� ����� ����� ����� ����� ����

������������������������������
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"OESFKLB� 3VEPMG�� ;BTMVäOJ� TMPWFOTLJ� VQSBWOJ� KV�
SJTUJ�� 1PM� TUPMFUKB� ESVÝUWB� 1SBWOJL�� 4QPNJOTLB
LOKJHB�	VS��3VEPMG�4BKPWJD
��-KVCMKBOB������

)FJOEM�8BMUSVBE�� #àSPLSBUJF� VOE� 7FSXBMUVOH� JN
ÚTUFSSFJDIJTDIFO�/FPBCTPMVUJTNVT��½TUFSSFJDIJTDIF
0TUIFGUF����8JFO�����������o����

)MBELâ� -BEJTMBW�� 4MPWJOTLP�� 4USVWOÈ� IJTUPSJF� TUÈUv�
1SBIB���-JCSJ������

)PM[� &WB��/BDJPOBMOB� QSPCMFNBUJLB� VSBEOJÝUWB� OB
,SBOKTLFN� JO� (PSJÝLFN� W� ESVHJ� QPMPWJDJ� EFWFU�
OBKTUFHB�TUPMFUKB��-KVCMKBOB������	NBHJTUSTLB�OB�
MPHB� OB�0EEFMLV� [B� [HPEPWJOP� OB� ''� W� -KVC�
MKBOJ�UJQLPQJT
�

.FMJL� 7BTJMJK�� 7PMJUWF� OB� 4MPWFOTLFN� ����o�����
-KVCMKBOB���4MPWFOTLB�NBUJDB������

1GFJGFS�+PTFG��%JF�-BOEUBHTBCHFPSEOFUFO�EFT�)FS[PH�
UIVNT� ,SBJO� ����� CJT� ������ -BJCBDI� �� 4FMCTU�
WFSMBH�EFT�7FSGBTTFST������

1PM� TUPMFUKB� ESVÝUWB� 1SBWOJL�� 4QPNJOTLB� LOKJHB� 	VS�
3VEPMG� 4BKPWJD
�� -KVCMKBOB� �� %SVÝUWP� 1SBWOJL� W
-KVCMKBOJ������

1PMFD� +BOLP��6WFECB�PC¦JO�OB�,SBOKTLFN�M�������
����,PTPW�[CPSOJL��;HPEPWJOTLJ�WBTPQJT���������o
���

1SJNPSTLJ� CJPHSBGTLJ� MFLTJLPO�� *�� LOKJHB� "CSBN� o� +V�
WBOWJW�� (PSJDB�� .PIPSKFWB� ESVäCB� ����o����
JO�**��LOKJHB�,BDJO�1JSKFWFD��(PSJDB� ��.PIPSKFWB
ESVäCB�����o�����

;HPEPWJOB�4MPWFODFW��-KVCMKBOB���$BOLBSKFWB�[BMPäCB
�����

7FMJLJ� TMPWBS� UVKL�� -KVCMKBOB� �� $BOLBSKFWB� [BMPäCB
�����

S U M M A R Y

State officials and district commissioners
in White Carniola between 1848 and 1914

$JWJM� TFSWJDF� XBT� POF� PG� UIF� GPVOEBUJPOT� PG
JNQFSJBM� SVMF� JO� UIF� "VTUSJBO� .POBSDIZ�� "� DFO�
USBMJTFE�BVUIPSJUZ�UIBU�CFHBO�UP�FTUBCMJTI�JUTFMG�JO�UIF
NJE���UI�DFOUVSZ�SFRVJSFE�BO� JODSFBTJOH�OVNCFS�PG
PGGJDJBMT� UIBU� XFSF� UP� IBWF� BQQSPQSJBUF� FEVDBUJPO
BOE�BCPWF� BMM� EFNPOTUSBUF� BCTPMVUF� MPZBMUZ� UP� UIF
FNQFSPS�� "T� UIJT� QPTJUJPO� HBJOFE� JO� TUSFOHUI� JU
HSBEVBMMZ�FYDMVEFE�QSPWJODJBM�FTUBUFT�GSPN�QSPWJODJBM
BENJOJTUSBUJPO��"T� B� SFTVMU� JU�XFBLFOFE�QSPWJODJBM
BVUPOPNZ� XIJMF� DPOTPMJEBUJOH� UIF� TPWFSFJHO�T
BVUIPSJUZ�� 5IF� JODSFBTJOH� FNQIBTJT� PO� FEVDBUJPO
PQFOFE� OFX� PQQPSUVOJUJFT� GPS� UIF� XFBMUIZ� BOE
FEVDBUFE� DJUJ[FOSZ� UP� BTTVNF� JNQPSUBOU� BOE� FNJ�
OFOU� QPTJUJPOT� JO� QVCMJD� BENJOJTUSBUJPO�� )PXFWFS
JO�PSEFS� UP�EP� TP� UIFZ�XFSF� SFRVJSFE� UP� SFMJORVJTI
TPNF� PG� UIFJS� GSFFEPNT� TVDI� BT� QBSUZ� BGGJMJBUJPO
FWFO�UIFJS�OBUJPOBM�TFOUJNFOU�VOMFTT�JU�XBT�(FSNBO
BOE�QVSTVF�B� MJGF� UIBU� xCFGJUUFE� UIFJS� FTUBUFj� BT� UIF
TBZJOH�XFOU�

"GUFS� UIF� SFWPMVUJPO� PG� ����� UIF� BVUIPSJUJFT� JO
$BSOJPMB� GJSTU� TFU� VQ� UXFOUZ�FJHIU� NJYFE� EJTUSJDU
DPNNJTTJPOT� JODMVEJOH� UIF�.FUMJLB� BOE��SOPNFMK
EJTUSJDU� DPNNJTTJPOT� JO� 8IJUF� $BSOJPMB�� *O� ����
UIF� FNQFSPS� QBTTFE� B� EFDJTJPO� UP� TFQBSBUF� UIF
KVEJDJBM�BOE�QPMJUJDBM�QPXFST��5IF�OVNCFS�PG�EJTUSJDU
DPNNJTTJPOT� JO� $BSOJPMB� XBT� SFEVDFE� UP� FMFWFO�
5IF�EJTUSJDU�DPNNJTTJPOT�PG��SOPNFMK�BOE�.FUMJLB
XFSF� NFSHFE� JOUP� UIF� EJTUSJDU� DPNNJTTJPO� PG
�SOPNFMK�
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*O�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�UIF�EJTUSJDU
DPNNJTTJPO� PG� �SOPNFMK� GVODUJPOFE� JO� B� TJNJMBS
XBZ�BT�EJTUSJDU� DPNNJTTJPOT�FMTFXIFSF� JO�$BSOJPMB
XJUI� UIF� POMZ� EJGGFSFODF� UIBU� IFSF� B� TJHOJGJDBOU
OVNCFS� PG� PGGJDJBMT� CFHBO� UIFJS� DBSFFST� BT� EJTUSJDU
DPNNJTTJPOFST�

5SBOTGFST�PG�PGGJDJBMT�JODMVEJOH�EJTUSJDU�DPNNJT�
TJPOFST�JO�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�XFSF
OPU� VODPNNPO� BOE� UIF� EJTUSJDU� DPNNJTTJPO� PG
�SOPNFMK�XBT�OP�FYDFQUJPO��5IF�BCPWF�NFOUJPOFE
USBOTGFST� XFSF� BO� FTQFDJBMMZ� QPQVMBS� EJTDJQMJOBSZ
JOTUSVNFOU� BJNFE� BU� PGGJDJBMT� XIP� TFFNFE� UPP� JO�
EFQFOEFOU�PS�DPOGJEFOU�
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1SFKFUP������������

&va

 

�)olz

ES��[OBOTUWFOB�TWFUOJDB�;3$�4";6�W�QPLPKV�;HPEPWJOTLJ�JOÝUJUVU�.JMLB�,PTB�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB

1SPNFUOF�SB[NFSF�W�#FMJ�LSBKJOJ�PE�TSFEJOF�����TUPMFUKB
EP�QSWF�TWFUPWOF�WPKOF

*;7-&0&,

;B�#FMP�LSBKJOP�KF�CJMP�W�����JO����� TUPMFUKV�[OBWJMOP�EB�TP�CJMF�QSPNFUOF�QPWF[BWF�NFE�QPTBNF[OJNJ�NFTUJ
LSBKJ�JO�WBTNJ�WBTV�QSJNFSOF�TMBCB�QB�KF�CJMB�QPWF[BWB�[�PTUBMP�,SBOKTLP��,MKVC�NFKJ�JO�SFLJ�,PMQJ�TP�CJMF�CPMKÝF
QPWF[BWF�QSPUJ�)SWBÝLJ��5P�TUBOKF� TF� KF�[BWFMP� TQSFNJOKBUJ� PC�LPODV����� JO�W�[BWFULV����� TUPMFUKB� LP� KF� UJL�QSFE
[BWFULPN����TWFUPWOF�WPKOF�UVEJ�#FMB�LSBKJOB�EPCJMB�äFMF[OJÝLP�QPWF[BWP�OB�FOJ� TUSBOJ� T�,SBOKTLP� JO�OB�ESVHJ� T
)SWBÝLP�

,-+60/&�#&4&%&
#FMB�LSBKJOB�����JO�����TUPMFUKF�QSPNFU�DFTUF�NPTUPWJ�HPTQPEBSTUWP�äFMF[OJDB

"#453"$5

30"%�$0/%*5*0/4�*/�8)*5&�$"3/*0-"�'30.�5)&�.*%���5)�$&/563:
50�803-%�8"3�*

*O�UIF���UI�BOE���UI�DFOUVSJFT�8IJUF�$BSOJPMB�IBE�BQQSPQSJBUF�USBOTQPSU�DPOOFDUJPOT�CFUXFFO�JOEJWJEVBM�DJUJFT
UPXOT�BOE�WJMMBHFT�CVU�QPPS�MJOLT�UP�UIF�SFTU�PG�$BSOJPMB��%FTQJUF�UIF�CPSEFS�BOE�UIF�,PMQB�SJWFS�UIF�QSPWJODF�IBE
CFUUFS�DPOOFDUJPOT�UP�$SPBUJB��5IF�TJUVBUJPO�CFHBO�UP�DIBOHF�BU�UIF�FOE�PG�UIF���UI�BOE�UIF�FBSMZ���UI�DFOUVSZ�KVTU
QSJPS� UP�8PSME�8BS� *�XIFO�8IJUF�$BSOJPMB� UPP� PCUBJOFE� B� SBJMXBZ� DPOOFDUJPO� UP�$BSOJPMB� PO� POF� IBOE� BOE
$SPBUJB�PO�UIF�PUIFS�

,&:�803%4
8IJUF�$BSOJPMB���UI�BOE���UI�DFOUVSJFT�USBGGJD�SPBET�CSJEHFT�FDPOPNZ�SBJMXBZ
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/BNFTUP�VWPEB

0[FNMKF�LJ�HB�EBOFT�JNFOVKFNP�#FMB�LSBKJOB�KF
+BOF[�7BKLBSE�7BMWBTPS� W� 4MBWJ� WPKWPEJOF�,SBOKTLF
QPTUBWJM�W� USFUKJ�EFM�,SBOKTLF�LJ� KP� KF�PQSFEFMJM� UVEJ
LPU� 4SFEOKP� ,SBOKTLP� JO� HB� JNFOPWBM� .FUMJÝLJ
LSBK���.FE�NFTUJ� W� UFN� LSBKV� KF� OBÝUFM�.FUMJLP� JO
�SOPNFMK�NFE� USHJ� QB� PNFOJM� 7JOJDP��� 1P� OKFHP�
WFN� PQJTV� KF� NFUMJÝLP� PCNP¦KF� [BKFNBMP� QSPTUPS
NFE� ,PMQP� JO� (PSKBODJ� CJMP� KF� EPLBK� SPEPWJUOP
[BOK�QB�TP�CJMB�[OB¦JMOB�[FMP�WSP¦B�QPMFUKB�LJ�TP�KJI
MBILP� QSFOBÝBMJ� MF� UJTUJ� LJ� TP� CJMJ� OBOKF� OBWBKFOJ��
�SOPNBMKTLP� PCNP¦KF� KF� CJMP� QSBW� UBLP� SPEPWJUOP
VTQFWBMB�TUB�WJOTLB�USUB�JO�TBEKF�UV�TP�CJMB�MFQB�QPMKB
JO� UVEJ� VTQFÝOB� äJWJOPSFKB�� ;FMP� KF� CJM� SPEPWJUFO
QSFEFM�LJ�TF�KF�OBHJCBM�QSPUJ�,PMQJ��1SFCJWBMDJ�TP�CJMJ
UBLP�QP�PCMFLJ�LPU�UVEJ�QP�KF[JLV�)SWBUKF��1PEOFCKF
QB� KF�CJMP� [B� UJTUFHB� LJ� HB�OJ�CJM� WBKFO� [FMP�OFQSJ�
KFUOP�JO�UVEJ�WPEB�OJ�CJMB�[ESBWB��7JOJÝLP�PCNP¦KF
KF�MFäBMP�PC�,PMQJ�JO�KF�CJMP�QP�7BMWBTPSKFWFN�NOF�
OKV�[FMP�SPEPWJUOP��1SFCJWBMTUWP�LJ�KF�äJWFMP�W�WF¦KJI
JO� NBOKÝJI� WBTFI� KF� HPWPSJMP� ISWBÝLP� JO� TF� UVEJ
PCMB¦JMP�QP�ISWBÝLJ�ÝFHJ��;SBL�QB�KF�CJM�[B�UJTUF�LJ�HB
OJTP�CJMJ�WBKFOJ�OF[ESBW��

4SFEOKB�,SBOKTLB� KF� JNFMB� W� ���� TUPMFUKV� MF� FOP
QPÝUP�JO�UB� KF�CJMB�W�NFTUV�.FUMJLJ��1PÝUB� KF�ÝMB� UF�
EFOTLP� PE� ,BSMPWDB� EP� /PWFHB� NFTUB� UFS� OBQSFK
QSPUJ�-KVCMKBOJ��5P�QPÝUP�TP�W[ESäFWBMJ�EFäFMOJ�TUB�
OPWJ���.FTUP�.FUMJLP�TP�OB�FOJ�TUSBOJ�PCEBKBMJ�(PS�
KBODJ�OB�ESVHJ�QB�,PMQB��$FTBSTLB�JO�QPÝUOB�DFTUB�KF
W� NFTUP� QSJÝMB� ¦F[� (PSKBODF��� 5P� PCNP¦KF� KF� CJMP
EPLBK�HP[EOBUP�LBS� KF�[B� UFEBOKJ�QSPNFU�QPNFOJMP
QSFEWTFN� WFMJLP� OFWBSOPTU� SPQBSTLJI� OBQBEPW�
$FTUOJI�SB[CPKOJLPW�OJTP�QP[OBMJ� MF�OB�4MPWFOTLFN
JO� MF� W����� TUPMFUKV�QB¦� QB� KF�CJM� UP�QPKBW� LJ� KF�CJM
[OB¦JMFO�[B�WTP�&WSPQP�LKFS�TP�TF�PISBOJMJ�EP�VWFE�
CF� äFMF[OJDF� OB� 4MPWFOTLFN� QB� EP� VWFECF� PSPä�
OJÝUWB�W�ESVHJ�QPMPWJDJ�����TUPMFUKB���0E�-KVCMKBOF�KF
CJMB�.FUMJLB� PEEBMKFOB� ���NJMK� PE��SOPNMKB� QB� �
NJMKF�	UP�KF�CJMB�UFEBK�SB[EBMKB�FOF�QPÝUF
�JO�QSBW�UP�
MJLP�PE�,BSMPWDB��

#FMB�LSBKJOB�W�����TUPMFUKV

7�ESVHJ�QPMPWJDJ�����TUPMFUKB�KF�OB�[BIUFWP�DFTBSKB
+PäFGB� **�� [BSBEJ� WPKBÝLJI�QPUSFC�OBTUBM� QPQJT� EFäFM
IBCTCVSÝLF�NPOBSIJKF�LJ�KF�WTFCPWBM�TUSBUFÝLF�QSP�
NFUOF� HPTQPEBSTLF� [OB¦JMOPTUJ� P[FNFMK� LJ� KJI� KF
PQJTPWBM��0QJTJ�TP�EPLBK�TLPQJ�QPWTFN�OFPC¦VUMKJWJ
EP�PLPMKB�LJ�TP�HB�PQJTPWBMJ�TBK�TP�EFäFMP�PQJTPWBMJ

�� 7BMWBTPS�%JF�&ISF�**�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 1SBW�UBN�TUS������
�� 7BMWBTPS�%JF�&ISF�9*�TUS������
�� )PM[�/FLP¦�W�TUBSJI�¦BTJI�TUS����o���
�� 7BMWBTPS�%JF�&ISF�9*�TUS������

WPKBÝLJ�TUSPLPWOKBLJ�LJ�KJI�KF�[BOJNBMP�QSFEWTFN�UP
LBLP�TF�CP�WPKTLB�QPNJLBMB�LKF�CJ�CJMJ� MBILP� J[QP�
TUBWMKFOJ� OFWBSOPTUJN� PCTUSFMKFWBOKB� LKF� CJ� MBILP
QPUPWBMJ� UVEJ� UFäLJ� WPKBÝLJ� WP[PWJ� JO� LKF� CPEP� QSF�
TLSCMKFOJ�[�WPEP��0CNP¦KF�#FMF�LSBKJOF�KF�PQJTBOP�W
QSWJ� LOKJHJ� TFSJKF� 4MPWFOJKB� OB� WPKBÝLFN� [FNMKFWJEV
����o������#PMK�LPU�QPTBNF[OJ�PQJTJ�TP�W¦BTJI�[HP�
WPSOJ�[FNMKFWJEJ�

%FäFMOB�	HMBWOB
�DFTUB� KF�UVEJ�W�����TUPMFUKV�QP�
UFLBMB�J[�/PWFHB�NFTUB�QSFLP�.FUMJLF�EP�,BSMPWDB�
*NFMB�KF�USEOP�QPEMBHP�JO�KF�CJMB�W�WTFI�MFUOJI�¦BTJI
QSFWP[OB� UVEJ� [B� UFäLB� WP[JMB� LJ� TP� KJI� WMFLMJ� ÝUJSKF
LPOKJ�JO�TP�QSFWBäBMB�EP�QSJCMJäOP����DFOUPW�	��DFOU
�����LH
�CMBHB���0E�7JOKF�WBTJ�EP�WJÝJOF�(PSKBODFW
KF� CJMP� OB� DFTUJ� LBS� OFLBK� TUSNJI� QSFEFMPW� QSPUJ
.FUMJLJ�QB�KF�TUSNJOB�QPMBHPNB�QPQVÝ¦BMB��7�PETF�
LV�PLSPH�7JOKF�WBTJ�KF�JNFMB�DFTUB�UP�QPNBOKLMKJWPTU
EB�KF�CJMB�J[QPTUBWMKFOB�PCTUSFMKFWBOKV�[�PCFI�ISJCPW
LJ� MFäJUB� PC� OKFK� NFE� 7JOKP� WBTKP� JO� 7FMJLJN� $F�
SPWDFN����4USBOTLF�DFTUF�UFHB�PCNP¦KB�TP�CJMF�LBN�
OJUF� QPOFLPE� EPLBK� TUSNF� JO� UFäLP� QSFIPEOF� LBK
ÝFMF�QSFWP[OF���

.FTUP�.FUMJLB�KF�CJMP�W�ESVHJ�QPMPWJDJ�����TUPMFUKB
W� WFMJLJ� WF¦JOJ� [HSBKFOP� J[� LBNOB�� QPTFCOP� USEOF
TUBWCF� QB� TP� CJMF� IJÝB� OFNÝLFHB� WJUFÝLFHB� SFEB
EVIPWOJLPWP� TUBOPWBOKF� JO� DFSLFW�� 7� UFN� ¦BTV� KF
NFTUP� ÝF� PCEBKBMP� PC[JEKF� OB� LBUFSFHB� TP� CJMF� OB�
TMPOKFOF�IJÝF�NBSTJLKF�QB�TP�CJMJ�P[LJ�QSFIPEJ��%FäFM�
OB�DFTUB�LJ�KF�QSJÝMB�W�NFTUP�JO�TF� KF�OBUP�OBEBMKFWBMB
QSPUJ� ,BSMPWDV� KF� JNFMB� USEOP� QPEMBHP� JO� KF� CJMB� W
WTFI� MFUOJI�¦BTJI�VQPSBCOB� UVEJ�[B� UFäLB�WP[JMB���F[
,PMQP�KF�W�¦BTV�QPQJTB�WP[JM�ÝF�CSPE��1PUJ�LJ�TP�WPEJMF
W�PLPMJDP�QB�TP�JNFMB�JMPWOBUB�UMB���

�SOPNFMK� KF� JNFM� W� UFN� ¦BTV� WF¦JOP� IJÝ� USEOP
[HSBKFOJI� ÝF�QPTFCOP�IJÝP�WJUFÝLFHB� SFEB� JO� MVUFO�
CFSÝLJ�EWPSFD��5SEOP�KF�CJMB�[JEBOB�UVEJ�äJUOB�LBÝ¦B
LJ�KF�MFäBMB�OB�W[QFUJOJ�[VOBK�NFTUB���

1SJ�PQJTJI�LSBKFW�JO�QPUJ�W�#FMJ�LSBKJOJ�ÝF�CPMK�QB
OB� QSJMPäFOJI� [FNMKFWJEJI� KF� P¦JUOP� EB� KF� CJM� UB
QSFEFM�NFE�TFCPK�EPCSP�QPWF[BO�WFOEBS�QB�TP�CJMF
UF�QPUJ�WF¦JOPNB�TMBCF��1PWF[BWP�[�PTUBMP�,SBOKTLP
KF�PNPHP¦BMB�MF�ESäBWOB�DFTUB�LJ�KF�QPWF[PWBMB�/P�
WP� NFTUP� T� ,BSMPWDFN�� -PLBMOF� DFTUF� W� TFWFSOFN
QSFEFMV�#FMF�LSBKJOF�TP�WPEJMF�TLP[J�QSFDFK�HP[EOBUP
PCNP¦KF� CJMF� TP� LBNOJUF� TUSNF� JO� UFäBWOF� VQP�
SBCOF�MF�[B�LNF¦LF�WP[PWF�TUF[F�QB�TP�CJMF�UFäBWOF
DFMP� [B� UPWPSOF� LPOKF�� 5P� KF� WFMKBMP� [B� LSBKF�%SB�
HBOKB�TFMB�4FMJÝ¦F�(PSFOKF�4VÝJDF�7FSEVO�QSJ�6SÝ�
OJI� TFMJI� %PCJOEPM� 6SÝOB� TFMB� #MBäFWJDB� 1MFÝ
4F¦�5SBWOJ�EPM�-B[F�(PSFOKF�-B[F�)SJC�QSJ�3Pä�
OFN�%PMV���

�� 4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�TFLDJKB�����TUS����� [FN�
MKFWJE�����

��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TFLDJKB�����TUS�����[FNMKFWJE�����
��� 1SBW�UBN�TFLDJKB�����TUS�����o����
��� 1SBW�UBN�TFLDJKB�����TUS������
��� 1SBW�UBN�TFLDJKB�����TUS�����
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1PUJ� OB� TFWFSP[BIPEV� PLSPH� ÀUSFLMKFWDB� TP� CJMF
MPLBMOF��#JMF� TP� TJDFS� WP[OF� WFOEBS� QB� LBNOJUF� JO
P[LF��5BLP�KF�CJMB�OQS��QPU�PE�1SJCJÝMKB�W�HSBE�4NVL
QSFWP[OB�MF�T�LNF¦LJNJ�WP[PWJ��1PU�LJ�KF�QFMKBMB�PE
,SVQF�TLP[J�WBTJ�ÀUSFLMKFWFD�0TPKOJL�#SF[PWB�3F�
CFS� JO�.BMJOF�QSJ�ÀUSFLMKFWDV� KF�CJMB� W� ¦BTV�QPQJTB
NBMP�CPMKÝB��#JMB�KF�LBNOJUB�JO�OFQSFWP[OB�[B�UFäLF
WP[PWF�� 5P� KF� WFMKBMP� UVEJ� [B� WBTJ� "ÝFMJDF� 3PäOJ
%PM�#SF[KF�QSJ�3PäOFN�%PMV�1PUPLJ�7JNPM�(B�
CFS�1SFMPHF�1SJCJÝKF�,BM���

4USBOTLF�QPUJ�LJ�TP�QPWF[PWBMF�LSBKF�PLSPH�.FU�
MJLF� TP� CJMF� LBNOJUF� JO� QSFWP[OF� MF� [� MBILJNJ� WP�
[PWJ�� 5F� WBTJ� TP� CJMF� 4FMB� QSJ� +VHPSKV� #PäJ¦� 7SI
ÀUSFLMKFWFD� )SBTU� QSJ� +VHPSKV� 4VIPS� QSJ� .FUMJLJ
3BWOBDF�%PMF�.B¦LPWFD� QSJ� 4VIPSKV� +VHPSKF� QSJ
.FUMJLJ� 7BIUB� 7JOKB� WBT� ,POFD� 1PEHSBE� 1SJ�
TUBWB�.JIPWFD�#JS¦OB�WBT�7FMJLJ�1PEMKVCFO�EWP�
SFD�3VQFS¦WSI�4USBOTLB� WBT�3VNBOKB� WBT�3BLPW�
OJL�QSJ�#SJ¦OJ�WBTJ� +BNB�-BLPWJDB� +VSOB�WBT�,P�
SPÝLB�WBT�(PSOKB�5FäLB�7PEB�%PMOKB�5FäLB�7PEB
7FSEVO�4UPQJ¦F�1MFNCFSL�.BMJ�JO�7FMJLJ�0SFIFL
#SF[PWJDB�QSJ�4UPQJ¦BI�.BMJ�$FSPWFD�JO�*HMFOJL���

4USBOTLF� DFTUF� LJ� TP� WPEJMF� W� LSBKF� W[IPEOP�PE
.FUMJLF�W�%SBÝJ¦F�ÇFMF[OJLF�4WSäBLF��VSJMF�3P�
TBMOJDF� ,SJäFWTLP� WBT� JO� W� 3BEPWJÝ¦F� 	OB� MFWFN
CSFHV�,PMQF
� TP� JNFMF� JMPWOBUP� QPEMBHP� JO� TP� CJMF
QSFWP[OF�MF�[�MBILJNJ�WP[JMJ���

4USBOTLF� DFTUF� OB� PCNP¦KV� PLSPH��SOPNMKB� JO
QSPUJ� ,P¦FWKV� TP� CJMF� VQPSBCOF� MF� [B� UPWPSOF� LP�
OKF����%FMPNB�TP�CJMF�QSFWP[OF�[�MBILJNJ�WP[PWJ�OB
QPUFI�OB�,P¦FWTLFN�QB�TF�KF�EBMP�QSFOBÝBUJ�CMBHP�MF
T� UPWPSOJNJ� LPOKJ���� 1PUJ� EP� WJOPHSBEPW� TP� CJMF
QSFWP[OF�[�NBMJNJ�LNF¦LJNJ�WP[PWJ�UMB�QSPUJ�,SVQJ
TP� CJMB� JMPWOBUB�� 1PUJ� LJ� TP� QSF¦LBMF� WJOPHSBEF� W
TNFSJ� QSPUJ� ,P¦FWKV� TP� CJMF� [FMP� LBNOJUF� JO� QSF�
IPEOF�MF�T�UPWPSOJNJ�LPOKJ���

1PUJ�LJ� TP�QPWF[PWBMF�LSBKF�PLSPH�4FNJ¦B�OQS�
4USBOTLP� WBT� QSJ� 4FNJ¦V� JO� WBT� UFS� HSBE�,SVQB� TP
CJMF� WF¦JOPNB� LBNOJUF� VQPSBCOF� QB� MF� [B� MBILB
WP[JMB��1PU�PE�,SVQF�EP�ÀUSFLMKFWDB� KF� JNFMB� USEOP
QPEMBHP�JO�KF�CJMB�QSJNFSOB�UVEJ�[B�UFäLB�WP[JMB�QPU
QSPUJ� �SOPNMKV� QB� KF� UFLMB� TLP[J� HP[E� JO� KF� CJMB
JMPWOBUB�� /BE� PLPMJDP� TP� EPNJOJSBMF� DFSLWF� 4W�
5SPKJDF�QSJ�7JOKFN�WSIV�QSJ�4FNJ¦V�OB�,SWBW¦KFN
WSIV� JO� OB� -PLWJDJ�� 0E� DFSLWF� OB� -PLWJDJ� KF� CJMP
NPHP¦F�PCTUSFMKFWBUJ�EFäFMOP�DFTUP�QSPUJ�.FUMJLJ� JO
WBT�5SOPWFD���

1PUJ�OB�PCNP¦KV�$FSLWJÝ¦B�TP�CJMF�JMPWOBUF�W�TV�
IJI�PCEPCKJI� TP�CJMF�QSFWP[OF� UVEJ� T� UFäLJNJ�WP[P�
WJ����1PUJ� PLSPH�1SJNPTULB� TP� CJMF� W� SBWOJOJ� JNFMF

��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TFLDJKB�����TUS������
��� 1SBW�UBN�TFLDJKB�����TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������

TP�NFILB�UMB�WFOEBS�TP�CJMF�[B�TJMP�QSFWP[OF�[�WTB�
LJN�WP[JMPN���

/B� PCNP¦KV� 4VIPSKB� QSJ� 7JOJDJ� TP� JNFMF� QPUJ
JMPWOBUP� PTOPWP��7� SBWOJOJ� TP� CJMF� QSFWP[OF� UVEJ� T
UFäLJNJ�WP[PWJ����/B�ESVHJ� TUSBOJ�QB� TP�QPUJ� PLSPH
(PMFLB� QSJ� 7JOJDJ� JO� 1PELMBODB� JNFMF� TJDFS� USEOP
QPEMBHP� WFOEBS� TP� CJMF� [B� WP[JMB� UFäLP� QSFWP[OF�
LMKVC�UFNV�TP�KJI�WSJTBMJ�W�[FNMKFWJE���

(SBE�7JOJDB�KF�JNFM�MF�FO�EPIPE�WJTPLP�JO�TUSNP
PC[JEKF��*NFM�KF�EPCSF�NPäOPTUJ�[B�PCSBNCP����1PU
PE�1PCSFäKB�EP�%SBHPÝFW� KF� JNFMB� USEOB� UMB�OBQSFK
EP�(SJCFMK�KF�CJMB�JMPWOBUB�JO�VQPSBCOB�UVEJ�[B�UFäLB
WP[JMB�� 0TUBMF� QPUJ� TP� CJMF� QSFWP[OF� MF� [� MBILJNJ
WP[JMJ����1PUJ�PE�;JMKF�QSPUJ�1SFMPLJ�TP�CJMF�LBNOJUF
JO�VQPSBCOF�MF�[B�MBILB�WP[JMB���

1PÝUOB� QPWF[BWB� LJ� KP� PNFOKB� äF� 7BMWBTPS� KF
CJMB�NFOEB�W�MFUJI������JO������QSFLJOKFOB��(SBE�
OKB� DFTUF� J[�/PWJHSBEB� QSPUJ�.FUMJLJ� TF� KF� [B¦FMB� W
MFUV������JO�W�UFN�¦BTV�OBK�CJ�TF�UVEJ�PCOPWJMB�TUBSB
QPÝUOB�TNFS�EFäFMOJI�TUBOPW���

;B����� TUPMFUKF� MBILP� UPSFK� TLMFQBNP�EB� TP�CJMF
WBTJ�W�#FMJ�LSBKJOJ�EPLBK�EPCSP�QPWF[BOF�NFE�TFCPK
QSFDFK� TMBCÝB� QB� KF� CJMB� QPWF[BWB� T� TPTFEOKJNJ� QP�
LSBKJOBNJ��7�EFäFMJ� KF�CJMB� MF� FOB� HMBWOB� DFTUB� QP�
WF[BWB� QSPUJ� ,P¦FWTLJ� KF� CJMB� QSFDFK� UFäBWOB� QSBW
UBLP�UVEJ�QSPUJ�)SWBÝLJ�

7MPHB�JO�QPNFO�NJUOJD

.JUOJDF�TP�CJMF�WJS�EFOBSKB�LJ�KF�CJM�QPUSFCFO�[B
W[ESäFWBOKF� J[QPQPMOKFWBOKF� JO�EPHSBKFWBOKF� DFTUOF
NSFäF�� 7� ¦BTV� TWPKFHB� PCTUPKB� TP� QSFÝMF� SB[MJ¦OF
SB[WPKOF�GB[F��0ELBS�TF�KF�VWFMKBWJMB�NJUOJOB�TP�TF�P
OKFOJ� WJÝJOJ�NFE� TFCPK� QSFQJSBMJ� WMBEBS� MPLBMOJ� WF�
MJLBÝJ� JO�NFTUB��;� SB[WPKFN�QSPNFUB� JO� USHPWJOF� KF
WTF�CPMK�QSJIBKBMB�OB�EBO�OFHBUJWOB�TUSBO�NJUOJD� UP
KF� PWJSBOKF� UBLP� USHPWJOF� LPU� UVEJ� QSPNFUB�� ;BSBEJ
WFMJLFHB� ÝUFWJMB�NJUOJD� KF� CJMP� WTF� WF¦� QSJUPäC� UVEJ
[BUP�LBS�WF¦KF�ÝUFWJMP�NJUOJD�OJ�ILSBUJ�QPNFOJMP�UVEJ
CPMKF�W[ESäFWBOF�JO�WBSOFKÝF�QSPNFUOJDF�

1PMFH�ESäBWOJI� TP�PC�LPODV����� TUPMFUKB�QSJ�OBT
OBTUBKBMF� UVEJ� xQSJWBUOF� NJUOJDFj�� 4FN� TP� TQBEBMF
NJUOJDF� LJ� TP� KJI� W[ESäFWBMJ� EFäFMB� PLSBK� PC¦JOB
ESVäCF� BMJ� QPTBNF[OF� PTFCF�� /BÝJ� LSBKJ� TP� W� UFN
¦BTV�QP[OBMJ�UVEJ�TUBOPWTLF�NJUOJDF�LJ�TP�CJMF�[OB�
¦JMOF� QSFEWTFN� [B� %PMFOKTLP�� 1SJWBUOB� NJUOJDB� KF
MBILP�OBTUBMB�MF�[�EPWPMKFOKFN�KBWOF�VQSBWF�

$FTBS�,BSM�7*�� KF�[B¦FM�[�HSBEOKP�NSFäF�ESäBWOJI
DFTU�TUSPÝLF�UFHB�QB�OBK�CJ�LSJMF�NJUOJDF��/KJIPWJ�EP�
IPELJ� TP� TF� TUFLBMJ� W�OPWP�VTUBOPWMKFOJ� DFTUOJ� GPOE
LBTOFKF�W�ESäBWOP�CMBHBKOP��1SJWBUOF�NJUOJDF�TP�CJMF

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TFLDJKB���������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS������
��� )FMNFEBDI�7FSLFISTTZTUFN�TUS������
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OBEMFäOF� äF� W� UFN� ¦BTV�� 7� MFUV� ����� TP� äF� [B¦FMJ
VLJOKBUJ� OFLBUFSF� OFEPOPTOF� NJUOJDF�� -FUB� ����� KF
DFTBSJDB� .BSJKB� 5FSF[JKB� EPMP¦JMB� OFLBUFSB� QSBWJMB
UBLP�OB�DFTUBI�LPU�UVEJ�OB�NJUOJDBI�OB�,SBOKTLFN�LJ
TP�[�NBOKÝJNJ�EPQPMOJUWBNJ�JO�TQSFNFNCBNJ�PTUBMB�W
WFMKBWJ�EP� ¦BTB� *MJSTLJI�QSPWJOD��0E� MFUB������QB� TP
CJMJ� W� ESäBWOF� EPIPELF� WLMKV¦FOJ� UVEJ� EPIPELJ� QSJ�
WBUOJI� NJUOJD� LJ� TP� CJMF� QPTUBWMKFOF� OB� UMBLPWBOJI
DFTUBI� JO�NPTUPWJI��7� MFUV������ KF�PCMBTU�QPTLVÝBMB
QSFEBUJ�W�[BLVQ�UBLP�DFTUF�LPU�UVEJ�NJUOJDF�LBS�QB�TF
OJ�PCOFTMP��5FHB�MFUB�KF�CJM�TQSFKFU�[BLPO�LJ�KF�VWFEFM
FOBLP� WJTPLP� NJUOJOP� OB� WTFI� ESäBWOJI� NJUOJDBI�
-FUB������TP�NJUOJOP�[OPWB�VSBWOBWBMJ���

/B�LBSMPWÝLJ�EFäFMOJ�DFTUJ�LJ�KF�QPUFLBMB�PE�/P�
WFHB�NFTUB� EP�.FUMJLF� JO� OBQSFK� EP� ,BSMPWDB� TUB
CJMJ�NJUOJDJ�W�/PWFN�NFTUV� JO�.FUMJLJ�LKFS� KF�CJMP
USFCB� QMB¦BUJ� UVEJ� EFäFMOP� NPTUOJOP���� 4UBOPWTLB
NJUOJDB�W�.FUMJLJ�KF�JNFMB�QSBWJDP�QPCJSBUJ�NJUOJOP
W�PCF�TNFSJ�JO�QSF¦SUBUJ�NJUOJOTLF�MJTUJ¦F�NJUOJDF�OB
NPTUV�W�.FUMJLJ�QSBW�UBLP�KF�JNFMB�NFUMJÝLB�NJUOJDB
OB�NPTUV� QSBWJDP� QSF¦SUBUJ�NJUOJOTLF� MJTUJ¦F� DFTUOF
NJUOJDF�.FUMJLB��;B� QPUSFCF� QJTBSOF� LVSKBWF� TWF�
¦BWF� JO� MBUFSOF� LJ� KF� NPSBMB� WJTFUJ� QSFE� NJUOJÝLP
IJÝP�JO�CJUJ�QSJäHBOB�WTP�OP¦�KF�NJUOJÝLFNV�VSBEV�W
.FUMJLJ� 	NPTU� OB�,PMQJ
� QSJQBEBMP� MFUOP� ��� HPMEJ�
OBSKFW�J[�EPIPELPW�TUBOPWTLF�NJUOJDF�OB�NPTUV���

7�ESVHJ� QPMPWJDJ� ���� TUPMFUKB� TP� CJMF�NJUOJDF� OB
PCNP¦KV� OPWPNFÝLF� LSFTJKF� WF¦JOPNB� W� [BLVQV�
4UBOPWJ� TP� TJ� [FMP� QSJ[BEFWBMJ� EB� CJ� EPCJMJ� OBE[PS
OBE�NJUOJDBNJ�OB�LPNFSDJBMOJ�DFTUJ�WFOEBS�CJ�NP�
SBMJ�QPUFN�UVEJ�TLSCFUJ�[B�UP�DFTUP����4UBOPWJ�TP�QSF�
W[FMJ�EPIPELF�ÝFTUJI�NJUOJD��OB�+FTFOJDBI�W�.FUMJLJ
/PWFN�NFTUV�7JÝOKJ�(PSJ�JO�-KVCMKBOJ��.JUOJDF�[B
LPOKF� JO� WP[PWF� TP�NPSBMF� W[ESäFWBUJ� DFTUF� JO�NP�
TUPWF�LJ�TP�CJMJ�W�OKJIPWFN�EJTUSJLUV�

%OF�����BQSJMB������TP�EPMP¦JMJ�DFOF�LJ�KJI�KF�CJMP
USFCB� OB� NJUOJDJ� QMB¦BUJ� [B� QSFIPE� LPOK� JO� WP[� OB
NPTUV� ¦F[� ,PMQP� QSJ� .FUMJLJ�� 5PWPSOJ� WP[PWJ� WTFI
WSTU� LP¦JKF� LPMFTMKJ� LJ� TP� QSFWBäBMJ� QSFEWTFN� TWPKF
CMBHP�JO�QPUOJLF�LJ�TP�WTUPQBMJ�W�NFTUP�.FUMJLP�BMJ�TF
QFMKBMJ�TLP[J�TP�NPSBMJ�PE�WQSFäFOFHB�LPOKB�BMJ�WMF¦OF
äJWBMJ� QMB¦BUJ� �� LSBKDBSKF�� 7P[� T� TVLOPN� QBQJSKFN
äFMF[PN� KFLMPN� LPTJUSPN� QMBUOPN� WPMOP� NMJO�
TLJNJ�LBNOJ�USHPWTLJNJ�JO�PCSUOJNJ�QSFENFUJ�LJ�TP
CJMJ� PCJ¦BKOJ� W� EFäFMJ� QSBW� UBLP� UVEJ� EPNB¦� WP[� KF
NPSBM� PE� WTBLFHB� LPOKB� BMJ� WMF¦OF� äJWJOF� QMB¦BUJ� �
LSBKDBSKF�� 7P[� [� PHMKFN� äJUPN� MFTPN� NBTMPN
NBTUKP� EFTLBNJ� JO� ESVHJNJ� EPNB¦JNJ� QSJEFMLJ� JO
J[EFMLJ� LJ� KF� ÝFM� OB� USH� KF� NPSBM� PE� WTBLFHB� WQSF�
äFOFHB�LPOKB�BMJ�WMF¦OF�äJWJOF�QMB¦BUJ���LSBKDBS��1SB�
[FO� WP[� SB[FO� UJTUJI� LJ� TP� CJMJ� QPTFCFK� J[W[FUJ� KF
NPSBM� QMB¦BUJ� QPMPWJDP� PE� [HPSBK� PNFOKFOFHB�� ;B
PUPWPSKFOFHB�LPOKB�BMJ�PUPWPSKFOP�äJWJOP�LJ�KF�OPTJMB

��� )PM[�3B[WPK�TUS����o���
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS����o���
��� 1SBW�UBN�TUS�����

TUWBSJ�[B�QSPEBKP�QB�OBK�TP�KP�KF[EJMJ�BMJ�WPEJMJ�KF�CJMP
USFCB� QMB¦BUJ� QSBW� UBLP� LPU� [B� [HPSBK� PNFOKFOP
WQSFäFOP�äJWBM��1SBW�UBLP�KF�CJMP�USFCB�QMB¦BUJ�[B�WP[
QB�UVEJ�¦F�TP�HB�WMFLMJ�BMJ�QB�QPUJTLBMJ�MKVEKF�

/B�NJUOJDJ� TP� [B� äJWJOP� WFMKBMJ� OBTMFEOKJ� QPHPKJ�
PE�NMBEJI�äJWBMJ�LJ�TP�ÝMF�TLP[J�NJUOJDP�LPU�UVEJ�PE
PESBTMJI�äJWBMJ�o�LPOK�HPWFEB�NVM�PTMPW�LJ�TP�CJMJ
TUBSFKÝJ�LPU�MFUP�EOJ�PE�WTBLFHB�QSBÝJ¦B�LJ�KF�CJM�TUBS
MFUP� JO�WF¦�PE� ÝUJSJI� UFMFU�PWBD�LP[�ESVHJI�NBMJI
äJWBMJ�	TFN�OJ�TPEJMB�QFSVUOJOB�LJ�KF�PQSPÝ¦FOB�NJU�
OJOF
�o�¦F�TP� KJI�QFMKBMJ�OB� USH� KF�CJMP� USFCB�QMB¦BUJ
PE� QSFWP[OFHB� TSFETUWB� T� LBUFSJN� TP� äJWBMJ� QFMKBMJ
UBLP�LPU� KF�OBWFEFOP�[HPSBK��0E�WTFI�PTUBMJI�äJWBMJ
QB�KF�CJMP�USFCB�QMB¦BUJ���LSBKDBSKB�

.JUOJOF�TP�CJMF�PQSPÝ¦FOF�WTF�PTFCF�LJ�OJTP�OJ�
¦FTBS�WP[JMF�BMJ�OPTJMF�CSF[QMB¦OF�TP�CJMF�UVEJ�WPäOKF
QSJ� QSFIPEV� WPKTLF�� /BEBMKF� TP� CJMJ� NJUOJOF� PQSP�
Ý¦FOJ�PGJDJSKJ�OB�TMVäCFOJ�QPUJ�WP[PWJ�T�TPMKP�	LFS� KF
UP� ÝMP� OB� TUSPÝLF� EFäFMOFHB� LOF[B
� USBO[JU� QSPUJ
NPSKV�BMJ�QSPUJ�LPQOFNV�OBWBEOB�QPÝUB�¦F�OJ�QSF�
WBäBMB�QPUOJLPW�HPTQPTLF�WPäOKF�[B� MBTUOP�QPUSFCP
	SB[FO� ¦F� KF� ÝMP� [B� QSPEBKP� JO� UBLP� CMBHP� OJ� CJMP
PQSFNMKFOP� T� QPUSFCOJN� QSJQPSP¦JMOJN� QJTNPN

WPäOKB�[B�UMBLP�¦F�KP�KF�CJMP�USFCB�PQSBWJUJ�OB�ESVHJ
TUSBOJ�JO�¦F�MKVEKF�OJTP�WP[JMJ�T�TFCPK�TUWBSJ�LJ�CJ� KJI
MBILP�QSPEBMJ�JO�OB[BEOKF�UVEJ�WPäOKF�TBNFHB�NJU�
OJ¦BSKB�[B�EPNB¦F�HPTQPEJOKTUWP�JO�HPTQPEBSTUWP�

$FOF� LJ� TP� KJI� EPMP¦JMJ� OB�NFUMJÝLJ� NJUOJDJ� TP
CJMF� QPEMBHB� [B� EPMP¦BOKF� DFO� UVEJ� OB� PTUBMJI�NJU�
OJDBI�OB�,SBOKTLFN��,SBOKTLJ�EFäFMOJ� TUBOPWJ� TP� TJ
UBLPK� [B¦FMJ� QSJ[BEFWBUJ� EB� CJ� UB� NJUOJDB� QPTUBMB
OKJIPWB� MBTU�� 7� TFQUFNCSV� ����� KF� CJMB� [BOKP� SB[�
QJTBOB� MJDJUBDJKB�NJUOJ¦BS� OB�NJUOJDJ� OB�NFUMJÝLFN
NPTUV�KF�QPTUBM�'SBOD�1MVU��*NFM�KF�����HPMEJOBSKFW
MFUOF�QMB¦F�JO�CSF[QMB¦OP�TUBOPWBOKF��/BE[PSOJ�QJTBS
KF� QPTUBM� OFL� QPEPGJDJS� OKFHPWB� MFUOB� QMB¦B� KF� CJMB
����HPMEJOBSKFW�

/B� NFTUOJ� NJUOJDJ� W� .FUMJLJ� KF� CJMP� USFCB� QP
QSFEQJTV� J[�(SBEDB� [� EOF� ���NBKB� ����� QMB¦BUJ� PE
WTBLFHB� OBMPäFOFHB� WP[B� [B� LPOKB� BMJ� QBS� WPMPW� �
LSBKDBSKF��.JUOJOF�QB�TP�CJMJ�PQSPÝ¦FOJ�QSB[OJ�LPOKJ
JO� LPOKJ� [B� QSJQSFHP� WPKBÝLF� WPäOKF� ÝUBGFUF� JO� OF�
QPTSFEOF�DFTBSTLF�WPäOKF���

1P� QSFEQJTJI� J[� -KVCMKBOF� [� EOF� ��� OPWFNCSB
����� TP� QSJ� NFUMJÝLJ� NJUOJDJ� OB� NPTUV� WFMKBMF� OB�
TMFEOKF�UBSJGF��WTBL�QFÝFD�LJ�KF�ÝFM�¦F[�NPTU�KF�QMB¦BM
����LSBKDBSKB�[B�WTBLFHB�KF[EOFHB�UPWPSOFHB�WQSF�
äFOFHB�LPOKB�QB�OBK� KF� QSF¦LBM�NJUOJDP�OBUPWPSKFO
BMJ�QSB[FO�KF�CJMP�USFCB�PEÝUFUJ���LSBKDBSKB�KF[EFD�BMJ
WP[OJL� TUB�NPSBMB� QMB¦BUJ� QP� ���� LSBKDBSKB�� PE� WTB�
LFHB�OBMPäFOFHB�WP[B� KF�CJMP� USFCB�QMB¦BUJ� [B�LPOKB
BMJ�QBS�WPMPW���LSBKDBSKF�NFEUFN�LP�PE�UVKFHB�LPOKB
BMJ�LPCJMF�OJ�CJMP� USFCB�QMB¦BUJ�OJ¦��0E�LP[F�LP[MB
PWDF�PWOB� KF�CJMP� USFCB�QMB¦BUJ���LSBKDBSKB� PE�EP�
NB¦FHB�WPMB�LJ�KF�ÝFM�OB�USH�BMJ�KF�CJM�LVQMKFO�KF�CJMP
USFCB�QMB¦BUJ���LSBKDBSKB�QSBW�UPMJLP�UVEJ�PE�EPNB¦F

��� 1SBW�UBN�TUS����o���
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LSBWF�LJ�KF�ÝMB�OB�USH�BMJ�KF�CJMB�LVQMKFOB�PE�UFMFU�QB
OJ� CJMP� USFCB� QMB¦BUJ� OJ¦�� .JUOJOP� KF� CJMP� USFCB
QMB¦FWBUJ�UVEJ�PE�UVKFHB�HPWFEB�PE�NBEäBSTLFHB�BMJ
ÝUBKFSTLFHB�WPMB�LJ�TP�KV�QFMKBMJ�OB�USH�BMJ�QB�TUB�CJMB
LVQMKFOB�KF�CJMP�USFCB�QMB¦BUJ���LSBKDBSKB�QSBW�UPMJLP
UVEJ�PE�LSBWF�[B�UFMFUB�QB�OJ�CJMP� USFCB�QMB¦BUJ�OJ¦�
1SBW�UBLP�UVEJ�OJ�CJMP�USFCB�OJ¦�QMB¦BUJ�PE�QSBÝJ¦FW
QB�OBK�TP�CJMJ�EPNB¦J�BMJ�UVKJ�

.JUOJOF�TP�CJMJ�PQSPÝ¦FOJ�DFTBSTLF�WPäOKF�JO�OKJ�
IPWP�TQSFNTUWP�WPKBÝLB�QSJQSFHB�¦F�TF�KF�J[LB[BMB�T
QPUSEJMPN� WPKOFHB� LPNJTBSJBUB� PSEPOBODJ� PLSPä�
OFHB� VSBEB� EWPSOJ� LVSJSKJ� JO� ÝUBGFUF� UFS� OBWBEOB
QPÝUB�¦F�TF�[�OKP�OJTP�QSFWBäBMJ�QPUOJLJ��4JDFS�QB�TP
CJMJ�NJUOJOF�PQSPÝ¦FOJ� MF�FO�LPOK� JO�CFSBÝLJ�NFOJI
¦F�KF�ÝFM�QFÝ��5J�QSFEQJTJ�TP�WFMKBMJ�EP�MFUB������

5BSJGF�TP�CJMF�JTUF�LPU�OB�NPTUOJ�NJUOJDJ�W�,SÝLJ
WBTJ� JO� OB� DFTUOJ�NJUOJDJ� W� +FTFOJDBI� MF� EB� KF� CJMP
UBN�USFCB�QMB¦BUJ�UVEJ�[B�UFMFUB�JO�QSBÝJ¦F�

7TF�CMBHP�LJ� KF�CJMP�OBNFOKFOP�OFQPTSFEOP�DF�
TBSKV� KF� NPSBMP� CJUJ� QSPTUP� NJUOJOF� TFN� QB� OJ
TQBEBMP�CMBHP�LJ� TP�HB�DFTBSKV�QPÝJMKBMJ� SB[MJ¦OJ� [B�
LVQOJLJ�LFS�TP�UJ�PE�UFHB�JNFMJ�LPSJTUJ��0C�QPCJSB�
OKV�NJUOJOF� KF� CJMP� USFCB� J[EBUJ� QPUSEJMP��7MBEBS� KF
EPMP¦JM�UBSJGF�[�OBNFOPN�EB�CP�JNFMB�,SBOKTLB�WTF
QSBWJDF�LJ�KJ�PE�UFHB�EFOBSKB�QSJQBEBKP�JO�CP�EPCSP
W[ESäFWBMB�TWPKF�DFTUF���

0CEPCKF�*MJSTLJI�QSPWJOD

,POFD� ���� JO� [B¦FUFL� ���� TUPMFUKB� TP� &WSPQP
[B[OBNPWBMF� OBQPMFPOTLF� WPKOF�� 7� UP� EPHBKBOKF� KF
CJM�WQMFUFO�UVEJ�TMPWFOTLJ�QSPTUPS��0E������EP�����
KF�CJMB�WF¦JOB�TMPWFOTLFHB�QSPTUPSB�WLMKV¦FOB�W� *MJS�
TLF�QSPWJODF��5B�¦BT�SB[WPKV�DFTUOFHB�PNSFäKB�OJ�CJM
OBLMPOKFO��0CTUBKBMJ� TP� TJDFS� WFMJLJ�OB¦SUJ� P� DFTUOJI
QPWF[BWBI�NFE�W[IPEPN�JO�[BIPEPN�WFOEBS�QB�TP
WPKOF� W� LBUFSF� TF� KF� [BQMFUBM�/BQPMFPO� QPäSMF� WF�
¦JOP�EFOBSKB�

7� UFN� PCEPCKV� KF� DFTUB� PE� /PWFHB� NFTUB� EP
,BSMPWDB� TQBEBMB� NFE� DFTUF� USFUKFHB� SB[SFEB�� 7� UP
TLVQJOP�TP�QP�GSBODPTLJ�VSFEJUWJ�TPEJMF�DFTUF�LJ�OJTP
CJMF� TQMPÝOFHB�QPNFOB� W[ESäFWBMF�QB�OBK�CJ� KJI�PC�
¦JOF��7� QSWJ� SB[SFE� TP� TQBEBMF� DFTUF� LJ� TP� CJMF� [FMP
QPNFNCOF�[B� GSBODPTLP�USHPWJOP�W�ESVHJ�SB[SFE�QB
DFTUF�LJ�TP�CJMF�OBDJPOBMOFHB�QPNFOB�JO�TP�NFE�TFCPK
QPWF[PWBMF�HMBWOB�NFTUB�OJäKJI�VQSBWOJI�FOPU���

$FTUB�/PWP�NFTUPo.FUMJLBo,BSMPWBD�TF�KF�PEDF�
QJMB� PE� DFTUF� -KVCMKBOBo,PTUBKOJDB� LJ� KF� TQBEBMB
NFE�[FMP�QPNFNCOF�DFTUF����,�/BQPMFPOPWJ�[BNJT�
MJ�P�DFMJOTLJ�[BQPSJ�JO�WMPHJ�*MJSTLJI�QSPWJOD�W�UFK�JHSJ
KF� TPEJM� UVEJ� TJTUFN� DBSJOBSOJD�� 5F� OBK� CJ� WBSPWBMF
NFKP� OPWP� OBTUBMJI� QSPWJOD� QSFE� WEPSPN� CMBHB� J[
UVKJOF��0[FNMKF�#FMF�LSBKJOF�KF�TQBEBMP�QPE�JOÝQFL�
UPSBU� W� 4JTLV� DBSJOBSOJDF� LJ� TP� TQBEBMF� TFN� QB� TP

��� 1SBW�UBN�TUS����o���
��� 1JWFD�4UFMÒ�-B�WJF�ÏDPOPNJRVF�TUS�����
��� 1SBW�UBN�TUS�����

CJMF�W�LSBKJI��4JTBL�1SVTOJL�3BEF¦F�3BEOB�,SÝLP
�BUFä� +FTFOJDF� 	OB�%PMFOKTLFN
�0UPL�NPTU�W�;B�
HSFCV�;FMJO�-FUPWBOJ¥�,VQJOFD�5SHPWB�.BIJ¥OP
)SOFUJ¥� ,BSMPWBD� #BOJKB� 	LBSMPWÝLP� QSFENFTUKF

.FUMJLB�NPTU� W�.FUMJLJ�(SJCMKF�1PCSFäKF�7JOJDB
1PMKBOF�#SPE�OB�,PMQJ�0TJMOJDB�JO�-Pä��4JDFS�QB�TP
CJMF�DBSJOBSOJDF�W�*MJSTLJI�QSPWJODBI�QPESFKFOF�ÝFTUJN
JOÝQFLUPSBUPN��/KJIPWJ� TFEFäJ� TP�CJMJ� ÝF� W�5STUV�OB
3FLJ�W�(PSJDJ�#FMKBLV�JO�-KVCMKBOJ���

0BT�PE�QSPQBEB�*MJSTLJI�QSPWJOD�EP�NBSWOF
SFWPMVDJKF�����

1P� QSPQBEV� *MJSTLJI� QSPWJOD� JO� QP� LPO¦BOJI
OBQPMFPOTLJI�WPKOBI�LP�TP�TF�SB[NFSF�WTBK�OFLPMJLP
VNJSJMF� TF� KF� BWTUSJKTLB� PCMBTU� MPUJMB� UVEJ� VSFKBOKB
DFTU�� 0CKBWJMB� KF� OBUBO¦OFKÝJ� QPQJT��� OFLBUFSJI� [B
UFEBOKF�¦BTF�OBKQPNFNCOFKÝJI�DFTU�UBLP�HMBWOJI�LPU
UVEJ� TUSBOTLJI��7� UFN� TUBUJTUJ¦OFN�QPQJTV� TP�PNF�
OKFOF�UVEJ�UFäBWF�LJ�CJ� KJI�CJMP�OB�OFLBUFSJI�DFTUBI
QPUSFCOP�QPQSBWJUJ��5B�QPQJT�KF�[BKFNBM�WTF�USJ�LSF�
TJKF� W�LBUFSF� KF� CJMB� SB[EFMKFOB� WPKWPEJOB�,SBOKTLB�
#FMB�LSBKJOB�KF�TQBEBMB�W�OPWPNFÝLP�LSFTJKP�

7�#FMJ� LSBKJOJ� KF� [OPWB� JHSBMB� QPNFNCOP� WMPHP
LBSMPWÝLB� HMBWOB� JO� QPÝUOB� DFTUB�� ;B¦FOKBMB� TF� KF� W
/PWFN�NFTUV� JO� ÝMB� W� TNFSJ�(PUOB� WBT� 1PHBODF
%PMOKB�5FäLB�7PEB� 7JOKB� WBT�)SBTU� 5SOPWFD� JO
.FUMJLB��7�.FUMJLJ� KF� CJMP� UFEBK� ��� MFUOJI� TFKNPW
LKFS� TP� USHPWBMJ� [� äJUPN� NFUSTLJN� CMBHPN� QSFE�
WTFN� QB� [� NBMP� JO� WFMJLP� SPHBUP� äJWJOP� LJ� TP� KP
QSJHOBMJ�T�)SWBÝLF�

4BNB� DFTUB� KF� QPUFLBMB� W� TNFSJ� PE� ,BOEJKF� EP
(PUOF� WBTJ� 	���� TFäOKFW� P[�� ����� LN
� PE�(PUOF
WBTJ�EP�1PHBOD�	����TFäOKFW�P[�������LN
�PE�1P�
HBOD� EP� %PMOKF� 5FäLF� 7PEF� 	����� TFäOKFW� P[�
����� LN
� PE� %PMOKF� 5FäLF� 7PEF� EP� 7JOKF� WBTJ
	����� TFäOKFW� P[�� ����� LN
� PE� 7JOKF� WBTJ� EP
)SBTUB�	�����TFäOKFW�P[�������LN
�PE�)SBTUB�EP
5SOPWDB�	�����TFäOKFW�P[�������LN
�JO�PE�5SOPWDB
EP�NFTUB�.FUMJLF�	�����TFäOKFW�P[�������LN
�

$FMPUOB� DFTUB� KF� CJMB� EPMHB� �� NJMKF� JO� ����
TFäOKFW� 	PL�� ������ LN
�� *NFMB� KF� EPCSP� LBNOJUP
QPEMBHP� DFTUJÝ¦F� KF� CJMP� PCEFMBOP� T� UPM¦FOJN� LB�
NFOKFN� OB� PCFI� TUSBOFI� QB� KF� JNFMB� SPCOJLF� JO
PCDFTUOF� KBSLF�� 5MB� TP� CJMB� WF¦JOPNB� NFÝBOB� T
TLBMBNJ��ÀJSPLB�KF�CJMB����EP����¦FWMKFW�	PE�����EP
���� N
�� /B� DFTUJ� KF� CJMP� UVEJ� OFLBK� NPTUPW�� 1SJ
(PUOJ�WBTJ�KF�CJM�MFTFO�NPTU�¦F[�5FäLP�WPEP�LJ�KF�CJM
EPMH���TFäOKFW�	�����N
�ESVHJ�NPTU�KF�CJM�¦F[�SFLP
*ESJÝBO� 	 
� JO� KF� CJM� EPMH� USJ� TFäOKF� 	��� N
�� �F[
NFKOP�SFLP�,PMQP�KF�CJM�TQFMKBO����TFäOKFW�	����N

EPMH�NPTU�LJ�HB�KF�W[ESäFWBM�DFTUOJ�GPOE�

,BSMPWÝLB� DFTUB� KF� CJMB� W� UFN� QPQJTV� QSFETUBW�
MKFOB� LPU� J[SFEOP� TUSNB� HPSTLB� DFTUB� LJ� KP� KF� CJMP
NPHP¦F� QSFWP[JUJ� MF� UBLP� EB� KF� CJM� UPWPS� QBNFUOP

��� 1SBW�UBN�TUS�����
��� "34�"4����GBTD�����MFUP���������
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SB[QPSFKFO�WP[OJLJ�QB�TP�NPSBMJ�OBKFUJ�FOFHB�BMJ�EWB
QBSB�WPMPW�[B�QSJQSFHP��;B�WTBL�QBS�QSJQSFHF�KF�CJMP
USFCB� QMB¦BUJ� �� HPMEJOBS� ��� LSBKDBSKFW�� 1SFIPE� ¦F[
(PSKBODF�KF�USBKBM���VS�

/B� DFTUJ� KF�CJMP� USFCB� QMB¦FWBUJ� UVEJ�NJUOJOP��7
/PWFN�NFTUV� KF�CJMP� USFCB�QMB¦BUJ� �� LSBKDBSKF�NJU�
OJOF�[B�LPOKB�JO�QSBW�UPMJLP�NPTUOJOF�W�.FUMJLJ� KF
CJMB� NJUOJOB� [B� LPOKB� QSBW� UBLP� �� LSBKDBSKF� OB
NPTUV� ¦F[� ,PMQP� QB� KF� CJMP� USFCB� [BOK� QMB¦BUJ� ÝF
EPEBUOF���LSBKDBSKF��5BLP�KF�QMB¦JMP�[B�FOFHB�LPOKB
OB� WTFK� QPUJ� WFMKBMP� ��� LSBKDBSKFW�� 5BLP� QSFWP[OJLJ
LPU�UVEJ�USHPWDJ�TP�TJ�[FMP�äFMFMJ�EB�CJ�QPQSBWJMJ�DFTUP
¦F[�ISJC�LKFS� KF�CJM�W[QPO�J[SFEOP�TUSN��7FOEBS�QB
CJ�CJMP�UBLP�EFMP�[FMP�ESBHP�LFS�KF�CJM�UFSFO�J[SFEOP
USE�JO�TLBMOBU�

1PWF[BWP�NFE�,P¦FWTLJN�JO�EFMPN�#FMF�LSBKJOF
UFS� )SWBÝLP� KF� W� UFN� ¦BTV� QSFETUBWMKBMB� QPMKBOTLB
PC¦JOTLB�DFTUB��1PUFLBMB�KF�J[�NFTUB�,P¦FWKF�W�TNFSJ
%PMHB� WBT� -JWPME�.P[FMK� 3BKOEPM� ,OFäKB� -JQB
7JEFN�,SBMKJ� +FMFOKB� WBT� 1SFEHSBE�%FTLPWB� WBT
.P¦JMF�PE�UV�OBQSFK�QB�KF�QFMKBMB�UPWPSOB�QPU�QSPUJ
ISWBÝLJ�WBTJ�4FWFSJO��$FTUB� KF�CJMB�LBNOJUB� JO� JMPW�
OBUB�DFTUJÝ¦F�KF�CJMP�PCEFMBOP�T�UPM¦FOJN�LBNFOKFN�
%PMHB�KF�CJMB���NJMKF�JO������TFäOKFW�	������LN
�UFS
ÝJSPLB��� TFäOKFW����;B�PC¦JOTLP�DFTUP� KF�CJMB�EPCSP
VSFKFOB� MF� OFLPMJLP� P[LB��/B� OKFK� OJ� CJMP�NPTUPW
CJMB� KF�QSFUFäOP� SBWOB�[�OFLBUFSJNJ�CMBHJNJ� W[QFUJ�
OBNJ�� /BNFOKFOB� KF� CJMB� MBäKFNV� QSPNFUV� LJ� KF
QPWF[PWBM� PLPMJÝLF� WBTJ�� 1P� OKFK� OJTP� WP[JMJ� UFäLJ
UPWPSOJ�WP[PWJ�W[ESäFWBMF�QB�TP�KP�PLPMJÝLF�PC¦JOF�

1PWF[BWB�,P¦FWKB� ¦F[�#FMP�LSBKJOP� T�)SWBÝLP� KF
CJMB�UVEJ�PC¦JOTLB�QPU�EP�#SPEB��0E�QPMKBOTLF�DFTUF
TF�KF�PEDFQJMB�QSJ�%PMHJ�WBTJ�JO�QFMKBMB�TLP[J�WBTJ�)FM[
.SB[FO� "KCFM� 	1MBOJOB
� 7FMJLB� 1MBOJOB� 	(SP�
"KCFM
�#SJHB�#BOKB� MPLB�/PWB�4FMB�$PMOBSKJ�7SI
TLP[J�GBSP�,PTUFM�EP�WBTJ�,PTUFM�QSJ�1JS¦BI�PC�,PMQJ
LJ� KF�CJMB�NFKOB� SFLB�NFE�,SBOKTLP� JO�)SWBÝLP��/B
ISWBÝLJ�TUSBOJ�KF�CJMB�WBT�#SPE�PE�UV�KF�QFMKBMB�DFTUB�LJ
TF� KF� QPWF[BMB� [� -VJTJOP� DFTUP� 	UP� DFTUP� KF� HSBEJMB
NBEäBSTLB�ESVäCB�WPEJMB�KF�EP�,WBSOFSTLFHB�[BMJWB
�
$FTUB� KF� CJMB� EPMHB� �� NJMKJ� JO� ����� TFäOKFW� 	����
LN
��5MB� TP�CJMB�LBNOJUB�EFMPNB� JMPWOBUB� DFTUJÝ¦F
LJ�KF�CJMP�ÝJSPLP����¦FWMKFW�	����N
�KF�CJMP�PCEFMBOP�T
UPM¦FOJN�LBNFOKFN��/B�DFTUJ�TP�CJMJ� UVEJ� USJKF� MFTFOJ
NPTUPWJ�LJ�TP�CJMJ�ÝJSPLJ�PE���TFäOKFW�JO���¦FWMKFW�EP��
TFäOKFW�JO���¦FWMKFW�	����N�EP������N
��$FTUB�KF�CJMB
ISJCPWJUB� JO�OKFOJ�VQPSBCOJLJ� TP� TJ� [FMP� äFMFMJ�EB�CJ
CJMB�CPMKF�QSJMBHPKFOB�QSPNFUV� TBK� KF� UP�CJMB� FOB�PE
CPMKÝJI�JO�LSBKÝJI�QPWF[BW�UFHB�QSFEFMB�,SBOKTLF�QSPUJ
#SPEV�JO�OBQSFK�OB�3FLP�

1PWF[BWB�NFE�LBSMPWÝLP� DFTUP� JO� 	%PMFOKTLJNJ

5PQMJDBNJ�UFS�PE�UV�OBQSFK�EP�/PWFHB�NFTUB�KF�CJMB
UVEJ� DFTUB� LJ� TF� KF� QPE� 5SOPWDFN� QSFE� .FUMJLP
PEDFQJMB� PE� LBSMPWÝLF� ESäBWOF� DFTUF� JO� ÝMB� W� TNFSJ

��� (MFEF�OB� TMFEF¦J� TUBWFL� W� QPQJTV� KF� UP� QPNPUB� TBK� CJ� CJMB
ÝJSJOB�DFTUF������N��WFSKFUOFKÝB�KF�ÝJSJOB���¦FWMKFW�LBS�[OBÝB
���N�

QSPUJ� -B[PN� PE� UV� QB� EP�.FOJÝLF� WBTJ��%PMHB� KF
CJMB���NJMKJ� JO������TFäOKFW� 	�����LN
��5P� KF�CJMB
QPU�LJ�KF�CJMB�EFMPNB�QSFDFK�UFäLP�QSFWP[OB�EFMPNB
KF�UFLMB�QP�EPMJOJ�EFMPNB�¦F[�HPSF��ÀJSPLB�KF�CJMB��
EP���¦FWMKFW� 	���EP� ���N
� UMB� TP� CJMB� JMPWOBUB� JO
NFÝBOB� T� TLBMBNJ�� /BNFOKFOB� KF� CJMB� MF� QPWF[BWJ
EPNB¦FHB�QSFCJWBMTUWB�

1PU� W� 4SFEOKP� WBT� KF� CJMB� PQJTBOB� LPU� NPäOB
QPWF[BWB�QSFLP��SNPÝOKJD�EP�.FUMJLF��0E�äVäFN�
CFSÝLF� DFTUF� TF� KF� PEDFQJMB� W� 4UBSFN�-PHV� JO� ÝMB� W
TNFSJ� 1PMKBOF� 0C¦JDB� 4UBSF� äBHF� 4SFEOKB� WBT
#SF[KF�#MBUOJL�7S¦JDF�LKFS�TF�KF�QPWF[BMB�T�UPWPSOP
QPUKP� LJ� KF� QSJÝMB� T� ,PQSJWOJLB�� /BUP� KF� QFMKBMB
OBQSFK�EP�/FTUPQMKF� WBTJ� 4FWOJDF� JO� 4FM� LKFS� TF� KF
QPWF[BMB�T�LPQSJWOJÝLP�QPUKP�LJ�KF�QSJÝMB�J[�.FOJÝLF
WBTJ�� 7� DFMPUJ� KF� CJMB� UB� QPWF[BWB� EPMHB� �� NJMKF� JO
�����TFäOKFW�	�����LN
�

,BSMPWÝLP�ESäBWOP�DFTUP�KF�[�#FMP�LSBKJOP�QPWF�
[PWBMB�UVEJ�PC¦JOTLB�QPU�LJ�KF�WPEJMB�W�1PCSFäKF��7
MFUV������TP�UP�QPU�VSFEJMJ�UBLP�EB�KF�CJMB�QSJNFSOB
[B� WP[OP� DFTUP�� 5FSFO� QP� LBUFSFN� KF� UFLMB� KF� CJM
TQSFNFOMKJW�EFMPNB�HSJ¦FWOBU�EFMPNB�SBWOJOTLJ�UMB
QB� TP�CJMB�NFÝBOJDB� JMPWJDF� JO� TLBM��$FTUJÝ¦F� KF�CJMP
ÝJSPLP�PE����EP����¦FWMKFW�	���EP����N
��1SJ�,SVQJ
KF�CJM�MFTFO�NPTU�¦F[�QPUPL�,SVQP�QSJ�(SBEDV�QB�KF
CJM� ESVHJ� MFTFO�NPTU� ¦F[� QPUPL��SOPNFMK��$FTUB� KF
CJMB�EPMHB���NJMKJ� JO� ����� TFäOKFW� 	�����LN
��0E
LBSMPWÝLF� DFTUF� TF� KF�PEDFQJMB� OB�(PSKBODJI� QSJ� +V�
HPSKV�UFLMB�TLP[J�LSBK�,SVQB�EP�(SBEDB�TLP[J�NFKOJ
VSBE�(SJCMKF�EP�LSBKB�%PMFOKDJ� JO� EP�1PCSFäKB��1SJ
NFKOFN�VSBEV�(SJCMKF�TF� KF�OBOKP�OBWF[BMB� UPWPSOB
QPU� LJ� KF� QSJÝMB� J[��SOPNMKB�� 5BN� TP� JNFMJ� MFUOF
TFKNF��*[��SOPNMKB�KF�QPWF[BWB�QPUFLBMB�EP�,P¦FWKB
JO� EP� /PWFHB� NFTUB�� 5P� KF� CJMB� UFEBK� OBKLSBKÝB
QPWF[BWB�NFE�UFNJ�LSBKJ�

1PQJT�DFTU�QP�MFUV�����

7� MFUV� ����� KF� TMFEJM� OPW� QPQJT� ESäBWOJI� JO
EFäFMOJI�DFTU����#FMP�LSBKJOP�KF�UVEJ�W�UFN�MFUV�QSF¦�
LBMB�MF�FOB�ESäBWOB�DFTUB�JO�UP�KF�CJMB�äF�[OBOB�LBS�
MPWÝLB�DFTUB��7�UPLSBUOFN�QPQJTV� KF�[BCFMFäFOP�EB
KF� ÝJSPLB� PE� ���EP� ��� ¦FWMKFW� 	����� EP� �����N

OKFOB�EPMäJOB�QB�KF�CJMB���NJMKF������TFäOKFW�	�����
LN
��1P� UFI�QPEBULJI� MBILP� TLMFQBNP�EB� TP� DFTUP
OFLPMJLP�QPQSBWJMJ�JO�SB[ÝJSJMJ�

7� #FMJ� LSBKJOJ� TP� QP� UFN� QPQJTV� QPUFLBMF� OB�
TMFEOKF�PLSBKOF�DFTUF�

0LSBKOB�DFTUB�,P¦FWKFo�SOPNFMK�LJ�KF�CJMB�EPM�
HB���NJMKF������TFäOKFW�	������LN
��0EDFQJMB�TF�KF
PE�DFTUF�5VSKBLo,P¦FWKFo#SPE�JO�ÝMB�TLP[J�,PQSJW�
OJL�QSPUJ��SOPNMKV�

�SOPNBMKTLB� DFTUB� QSPUJ� 4UBSFNV� USHV� KF� CJMB
EPMHB���NJMKF�����TFäOKFW�	������LN
��0E�LBSMPW�
ÝLF� DFTUF� TF� KF� PEDFQJMB� W� LSBKV� -VäB� JO� ÝMB� ¦F[
ÀUSFLMKFWFD�JO��SOPNFMK�EP�4UBSFHB�USHB�

��� #FSJDIU�EFS�)BOEFMT�VOE�(FXFSCFLBNNFS�TUS�����



����
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$FTUB� ,PQSJWOJLo.BSJOEPM� KF� CJMB� WF[OB� DFTUB
EPMHB� KF� CJMB� �� NJMKP� ����� TFäOKFW� 	������ LN
�
1FMKBMB� KF� PE� �SOPNMKB� QSPUJ� .BSJOEPMV� JO� TF� OB
)SWBÝLFN�QSJLMKV¦JMB�DFTUJ�MVJTJ�

$FTUB� 7JOJDBo�SOPNFMK� KF� CJMB� EPMHB� �� NJMKP
����� TFäOKFW� 	������ LN
�� 7� LSBKV� #SF[OJL� TF� KF
PEDFQJMB� PE� DFTUF��SOPNFMKo4UBSJ� USH� JO� ÝMB� OBQSFK
QSFLP�/FSBKDB�EP�7JOJDF�

1PCSFäKFo7JOJDB� KF� CJMB� PLSBKOB� DFTUB� LJ� KF
QPWF[PWBMB�UB�EWB�LSBKB�JO�KF�QPUFLBMB�¦F[�"EMFÝJ¦F�
%PMHB�KF�CJMB���NJMKP������TFäOKFW�	������LN
�

0LSBKOB� DFTUB�(SBEBDo7JOJDB� TF� KF� [B¦FMB� J[WFO
LSBKB�(SBEBD� OB� DFTUJ�.FUMJLBo�SOPNFMK� JO� KF� QP�
UFLBMB�¦F[�5SJQJODF�EP�7JOJDF��%PMHB�KF�CJMB���NJMKJ
	������LN
�

0LSBKOB� DFTUB�7JOJDBo7SI� TF� KF� [B¦FMB� W�7JOJDJ
ÝMB�QSPUJ�7SIV� JO� TF�QPWF[BMB�[�PLSBKOP�DFTUP�LJ� KF
ÝMB�QSPUJ�4FWFSJOV��%PMHB� KF�CJMB���NJMKP������ TFä�
OKFW�	������LN
�

0LSBKOB� DFTUB� .FUMJLBo�SOPNFMK� KF� QPWF[PWBMB
UB� EWB� LSBKB� QSFLP� (SBEDB�� %PMHB� KF� CJMB� �� NJMKJ
	������LN
�

$FTUB� ,SVQBo.FUMJLB� KF� QFMKBMB� PE� ,SVQF� EP
.FUMJLF�LKFS�KF�QSF¦LBMB�LBSMPWÝLP�ESäBWOP�DFTUP�JO
ÝMB� EP� 7FSTLPWF� 	 
�� %PMHB� KF� CJMB� FOP� NJMKP� ���
TFäOKFW�	�����LN
�

7F[OB� DFTUB� 4FNJ¦o#MBUOJLo,SVQB� KF� QPUFLBMB
OB�FOJ�TUSBOJ�W�TNFSJ�QSPUJ�,SVQJ� UB�EFM� KF�CJM�EPMH
EWF�NJMKJ�����TFäOKFW�	�����LN
�OB�ESVHJ�TUSBOJ�QB
QSPUJ�ÀUSFLMKFWDV� UB�EFM� DFTUF� KF�CJM� EPMH������ TFä�
OKFW�	�����LN
�

7F[OB� DFTUB�(SBEBDo.BSJOEPM� KF� ÝMB� J[�(SBEDB
¦F[� (SJCMKF� QSPUJ� 1PCSFäKV�� %PMHB� KF� CJMB� �� NJMKP
�����TFäOKFW�	������LN
�

$FTUB�/PWP�NFTUPo�SOPNFMK�TF�KF�[B¦FMB�W�/P�
WFN� NFTUV� JO� ÝMB� ¦F[� #JS¦OP� WBT� QSPUJ� %PCOFNV
EPMV�QSFE�,POKTLJN�ISJCPN�TF�KF�QPWF[BMB�[�WF[OP
DFTUP�,PQSJWOJLo/PWP�NFTUP�PE�UV�EBMKF�KF�ÝMB�QSPUJ
�SOPNMKV��%PMHB�KF�CJMB���NJMKF�	������LN
�

7� MFUV� ����� KF� W� QPSP¦JMV� 5SHPWTLP�PCSUOF
[CPSOJDF�W�-KVCMKBOJ� J[ÝMP�QPSP¦JMP�P�PLSBKOJI�DFTUBI
OB�,SBOKTLFN�W�MFUV������TF�QSBWJ�QPSP¦JMP�P�QPWTFN
TWFäFN� TUBOKV��ÀUFWJMP�PLSBKOJI� DFTU�OB�PCNP¦KV�LJ
HB�KF�PCWMBEPWBMB�LBSMPWÝLB�ESäBWOB�DFTUB�TF�KF�QSFDFK
QPWF¦BMP��5P�KF�EBKBMP�CPMKÝF�NPäOPTUJ�[B�SB[WPK�HPT�
QPEBSTUWB�OB� ESVHJ� TUSBOJ� QB� TF� W� UFN� ¦BTV� HSBEOKJ
OPWJI�DFTU�PCMBTUJ�äF�[B¦FOKBKP�J[NJLBUJ�[�J[HPWPSJ�EB
CPEP�QPTUBKBMF�WTF�QPNFNCOFKÝF�äFMF[OJÝLF�QPWF[BWF
JO�CPEP�DFTUF�JHSBMF�MF�QPESFKFOP�WMPHP���

$FTUB��SNPÝOKJDFo#SVTOJDF� KF� CJMB� FOB� PE� [WF[
NFE�LBSMPWÝLP�JO�[BHSFCÝLP�ESäBWOP�DFTUP��;B¦FMB�TF
KF�OF�EBMF¦�PE�HSBEV�1PHBODF�LKFS� TF� KF�PEDFQJMB�PE
LBSMPWÝLF�ESäBWOF� DFTUF��ÀMB� KF�W� TNFSJ��SNPÝOKJDFo
ÀFOUKPÝUo)SJCo)SVÝJDBo+VHPSKFo(BCSKFo#SVTOJDFo
[BHSFCÝLB�ESäBWOB�DFTUB��%PMHB�KF�CJMB������LN�

$FTUB�/PWP�NFTUPo�SOPNFMK� TF� KF�QSFE�/PWJN

��� )PM[�3B[WPK�TUS����o���

NFTUPN� PEDFQJMB� PE� DFTUF� LJ� KF� QFMKBMB� QSPUJ� 5P�
QMJDBN�JO�ÝMB�W� TNFSJ�ÀNJIFMoÀLSKBO¦Fo3VQFS¦WSIo
#JS¦OB� WBTo%PCOJ� EPMo-B[Fo1SFMPHFo(BCFSo,PUo
-PLWFo�SOPNFMK��%PMHB�KF�CJMB������LN�

$FTUB� +VHPSKFo�SOPNFMKo4UBSJ� USH� TF� KF� W� LSBKV
+VHPSKF�PEDFQJMB�PE�LBSMPWÝLF�ESäBWOF�DFTUF�JO�ÝMB�W
TNFSJ� +VHPSKFoÀUSFLMKFWFDo�SOPNFMKo5BO¦B� (PSBo
4UBSJ� USH� LKFS� TF� KF� QSJLMKV¦JMB� OB� DFTUP� 5VSKBLo
,P¦FWKF��%PMHB�KF�CJMB������LN�

,SBULB� WF[OB� DFTUB� 4FNJ¦oÀUSFLMKFWFD� TF� KF� W
4FNJ¦V� MP¦JMB� PE� DFTUF� .FUMJLBo5PQMJDF� JO� TF� W
ÀUSFLMKFWDV� QSJLMKV¦JMB� OB� DFTUP� +VHPSKFo�SOPNFMKo
4UBSJ�USH��%PMHB�KF�CJMB�����LN�

$FTUB�4FNJ¦o(SBEBD�KF�J[WFO�LSBKB�4FNJ¦�[BQV�
TUJMB�DFTUP�.FUMJLBo5PQMJDF�QSJ�(SBEDV�QSFÝMB�,PM�
QP�JO�TF�QPWF[BMB�T�DFTUP�.FUMJLBo�SOPNFMK��%PMHB
KF�CJMB�����LN�

$FTUB�(SBEBDo"EMFÝJ¦J�TF�KF�QSFE�LSBKFN�(SBEBD
PEDFQJMB�PE� DFTUF�.FUMJLBo�SOPNFMK� JO� ÝMB� W� TNFSJ
#PSÝUo(SJCMKFo1PCSFäKFo"EMFÝJ¦J�� 7� LSBKV� "EMFÝJ¦J
TF�KF�QPWF[BMB�T�DFTUP��SOPNFMKo.BSJOEPM��%PMHB�KF
CJMB�����LN�

7F[OB�DFTUB�1PE[FNFMKo,SBTJOFD�TF�KF�QSFE�LSB�
KFN�1PE[FNFMK�PEDFQJMB�PE�DFTUF�.FUMJLBo�SOPNFMK
JO� TF� QSJ� LSBKV� ,SBTJOFD� QPWF[BMB� T� DFTUP� (SBEBDo
"EMFÝJ¦J��%PMHB�KF�CJMB�����LN�

$FTUB��SOPNFMKo.BSJOEPM� KF� ÝMB� W� TNFSJ��SOP�
NFMKo5SJCV¦Fo%PMFOKDJo"EMFÝJ¦Jo.BSJOEPM� QSPUJ
ISWBÝLJ�NFKJ� TLP[J� LSBK� ÇVOJ¥F� OB�,PMQJ��%PMHB� KF
CJMB������LN�

$FTUB��SOPNFMKo7JOJDB� TF� KF� QSJ� LSBKV� ,WBTJDB
PEDFQJMB�PE�DFTUF�+VHPSKFo�SOPNFMKo4UBSJ�USH�JO�ÝMB
W�TNFSJ�%SBHBUVÝo/FSBKFDo7JOJDB�EP�,PMQF��%PMHB
KF�CJMB�����LN�

$FTUB� 7JOJDBo7SI� TFKF� [B¦FMB� W� 7JOJDJ� OB� QSFK
PNFOKFOJ� DFTUJ� JO� ÝMB� W� TNFSJ� 4F¦KF� TFMPo7SIoÀQF�
IBSKF� LKFS� TF� KF� QPWF[BMB� T� DFTUP� 5VSKBLo,P¦FWKF�
%PMHB�KF�CJMB�����LN�

$FTUB��SOPNFMKo.FUMJLB� KF� ÝMB� W� TNFSJ� �SOP�
NFMKo7SBOPWJ¦Fo(SBEBDo(SNo1SJNPTUFLo.FUMJLB�
%PMHB�KF�CJMB������LN�

$FTUB�.FUMJLBo#PäKBLPWP�KF�ÝMB�W�TNFSJ�3PTBMOJ�
DFo3BEPWJ¦Jo#PäKBLPWP� OB� ISWBÝLJ� NFKJ�� %PMHB� KF
CJMB�����LN�

$FTUB�.FUMJLBo3BEPWJDB�TF�KF�[B¦FMB�W�.FUMJLJ�JO
ÝMB� W� TNFSJ� 4MBNOB� WBTo3BEPWJDB� PC� ISWBÝLJ� NFKJ�
%PMHB�KF�CJMB�����LN�

$FTUB�.FUMJLBo%SBÝJ¦J�TF� KF�W�4WSäBLJI�PEDFQJMB
PE� QSFK� PNFOKFOF� DFTUF� JO� ÝMB� W� TNFSJ� %SBÝJ¦Jo
,SNB¦JOB�EP�ISWBÝLF�NFKF��%PMHB�KF�CJMB�����LN�

$FTUB�.FUMJLBo5PQMJDF� TF� KF� J[WFO�NFTUB�.FU�
MJLB� PEDFQJMB� PE� LBSMPWÝLF� ESäBWOF� DFTUF� JO� ÝMB� W
TNFSJ� ,SWBW¦KJ� WSIo�SFÝOKFWFDo4FNJ¦o7S¦JDFo#SF�
[PWJDBo4SFEOKB� WBTo�SNPÝOKJDFo/PWJ� 5BCPSo/PWB
(PSBo4UBSF� äBHFo1PMKBOFo1PEUVSOo5PQMJDFo7BWUB
WBT��7�7BWUJ�WBTJ�TF�KF�QPWF[BMB�T�DFTUP�/PWP�NFTUPo
ÇVäFNCFSL��%PMHB�KF�CJMB������LN�

$FTUB�5PQMJDFo%PCJOEPM�TF�KF�[B¦FMB�W�5PQMJDBI
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JO� ÝMB� W� TNFSJ�%PMFOKB�(PSFOKB� 4VÝJDBo%PCJOEPM
LKFS� TF� KF� QPWF[BMB� T� DFTUP�/PWP�NFTUPo�SOPNFMK�
%PMHB�KF�CJMB�������LN�

$FTUB�5PQMJDFo4PUFTLB�TF�KF�W�5PQMJDBI�PEDFQJMB
PE� DFTUF� .FUMJLBo5PQMJDF� JO� ÝMB� W� TNFSJ� .FOJÝLB
WBTo-PÝLB� WBTo4PUFTLB� LKFS� TF� KF� QPWF[BMB� T� DFTUP
/PWP�NFTUPoÇVäFNCFSL� ,PMQP� KF� QSF¦LBMB� T� QP�
NP¦KP�NPTUV�EPMHB�QB�KF�CJMB�����LN�

$FTUB�,P¦FWKFo�SOPNFMK� TF� KF� [B¦FMB� W�,P¦FWKV
JO� ÝMB� W� TNFSJ� $WJÝMFSKJo0OFLo.B¦LPWFDo,PQSJW�
OJLo0W¦KBLo.BWSMFOo4WJCOJLo�SOPNFMK�� %PMHB� KF
CJMB������LN�

7� OBTMFEOKJI� MFUJI� JO� EFTFUMFUKJI� TP� QPTMBODJ� W
LSBOKTLFN� EFäFMOFN� [CPSV� PEMP¦BMJ� UVEJ� P� UFN� W
LBLÝOP�LBUFHPSJKP�DFTU�CPEP�TPEJMF�QPTBNF[OF�DFTUF�
5BLB�PEMP¦JUFW� KF�CJMB�QPNFNCOB�TBK� KF�CJMP�PE�UFHB
PEWJTOP� W[ESäFWBOKF� QPTBNF[OJI� DFTU� BMJ� OKJIPWJI
PETFLPW��7F¦JOPNB�TP�QPTBNF[OF�DFTUF�OBQSFEPWBMF
W� WJÝKP� LBUFHPSJKP� o� PC¦JOTLF� TP� OBWBEOP� QSFLWB�
MJGJDJSBMJ�W�PLSBKOF�UF�QB�W�EFäFMOF��-F�SFELP�LEBK�TF�KF
[HPEJMP�EB�KF�DFTUB�WJÝKF�LBUFHPSJKF�[ESTOJMB�W�OJäKP�

.PTUPWJ�WF[�,PMQP

7�MFUV������LP�KF�CJM�PLSBKOJ�HMBWBS�W��SOPNMKV
.BSUJO� 5SJCV¦� 	5SJCV[[
� TP� CJMF� SB[NFSF� OB
QPESP¦KV�DFTUOJI�QPWF[BW�äF�UBLF�EB�KF�CJMP�WTF�CPMK
KBTOP� EB� TP� QPUSFCOF� DFTUOF� QPWF[BWF� UVEJ� J[WFO
¦SOPNBMKTLFHB�PLSBKB��(MBWBS� KF�W�TWPKJ�QSPÝOKJ�VUF�
NFMKFWBM� HPTQPEBSTLP� QSPQBEBOKF� #FMF� LSBKJOF� T
TMBCJNJ� QSPNFUOJNJ� QPWF[BWBNJ� T� ÝJSÝJN� [BMFEKFN�
PNFOJM� KF� UVEJ� äFMF[OJÝLJ� QSPNFU� 	1PESPCOP� HMFK� W
QSJMPHJ� OB� LPODV� QSJTQFWLB
���� &EJOB� USBKOB� QPWF�
[BWB� KF� CJMB� LBSMPWÝLB� ESäBWOB� DFTUB� LBS� QB� OJ� CJMP
EPWPMK��;B�QPWF[PWBOKF�[�PLPMJÝLJNJ�PCNP¦KJ�KF�CJMP
USFCB� VSFEJUJ� UVEJ� NPTUPWF�� *O� QSBW� W� PNFOKFOFN
MFUV� TP� J[�#FMF� LSBKJOF� QSJSPNBMJ� W� LSBOKTLJ� EFäFMOJ
[CPS�QSFEMPHJ�[B�VSFEJUFW�JO�QPQSBWJMP�USFI�NPTUPW�
[B�NPTU�¦F[�-BIJOKP�QSJ�(SBEDV�[B�QPQSBWJMP�NPTUV
¦F[�,PMQP�QSJ�#SPEV� 	OB� UP� DFTUP� KF� CJM� WF[BO� UVEJ
CFMPLSBOKTLJ� QSPNFU
� JO� [B� NPTU� ¦F[� ,PMQP� QSJ
7JOJDJ� LKFS� KF� CJM� QSFK� MF� CSPE��.PTU� QSJ� #SPEV� JO
NPTU�QSJ�7JOJDJ�TUB�PNPHP¦BMB�QPWF[BWP�CFMPLSBOK�
TLFHB�HPTQPEBSTLFHB�QSPTUPSB�T�)SWBÝLP�

0�UFI�QSPÝOKBI�TP�W�LSBOKTLFN�EFäFMOFN�[CPSV
SB[QSBWMKBMJ� JO� UVEJ� PEMP¦BMJ� ÝFMF� W� MFUV� ������ /B
KFTFOTLFN�[BTFEBOKV�LSBOKTLFHB�EFäFMOFHB�[CPSB�TP
OBKQSFK�SB[QSBWMKBMJ�P�NPTUV�¦F[�,PMQP�QSJ�#SPEV��5B
NPTU� KF�CJM�OBSFKFO� MFUB������ JO� KF�CJM� QSJWBUOB� MBTU
HSBÝ¦JOF�#SPE�LJ� KF�CJMB� UFEBK� W� MBTUJ� HSPGB�"OUPOB
#BUUIZÈOZB��(SBÝ¦JOB�HB�KF�OBNSF¦�[HSBEJMB�JO�JNFMB
OB� OKFN� QSBWJDP� EP� QPCJSBOKB�NPTUOJOF� [B� ��� MFU�
5P� QSBWJDP� EP�NPTUOJOF� KF� EFäFMOJ� PECPS� LBS� QP�
EBMKÝFWBM��.PTU� KF�CJM�EPMH������N� JO� ÝJSPL����N�
1PWF[PWBM�KF�,P¦FWTLP�T�)SWBÝLP�PE�OKFHB�QB�KF�CJM
PEWJTFO� UVEJ�QSFDFKÝFO�EFM�QSPNFUB� J[�#FMF�LSBKJOF�

��� "34�"4����GBTD�����ÝL������LPOWPMVU�����

7� MFUV� ����� KF� CJM� NPTU� äF� UBLP� VOJ¦FO� EB� TF� KF
UFEBOKJ� MBTUOJL� HSBÝ¦JOF� LOF[� .BYJNJMJBO� 5IVSO�
5BYJT� P[JSPNB� OKFHPWB� NBUJ� JO� WBSVIJOKB� LOFHJOKB
)FMFOB�,BSPMJOB�5IVSO�5BYJT�PEQPWFEBMB�QSJWPMKF�
OKV� [B� OBEBMKOKP� QPCJSBOKF� NPTUOJOF�� ;BUP� QB� KF
PQVTUJMB� UVEJ� W[ESäFWBOKF� NPTUV� JO� [BIUFWBMB� OBK
LSBOKTLB� JO� ISWBÝLB� PCMBTU� PELVQJUB� NPTU� JO� WFT
VQPSBCOJ�HSBECFOJ�NBUFSJBM�OB�PCFI�TUSBOFI�,PMQF�
,P¦FWTLP�PLSBKOP�HMBWBSTUWP�KF�J[WFEFMP�EB�KF�W[ES�
äFWBOKF� NPTUV� QSFW[FMB� QPEäVQBOJKB� W� %FMOJDBI�
1PQSBWJMP�NPTUV� CJ� QP� ISWBÝLJI� J[SB¦VOJI� TUBMP� PE
�������EP��������HPMEJOBSKFW��)SWBÝLB�TUSBO�KF�CJMB
NOFOKB�EB�CJ�CJMP�OBKCPMKF�¦F�CJ�DFMPUOP�QPQSBWJMP
JO�W[ESäFWBOKF�NPTUV�QSFW[FMB�,SBOKTLB�)SWBÝLB�QB
CJ�FOLSBU�[B�WTFMFK�QSJTQFWBMB������HPMEJOBSKFW�

7� LSBOKTLFN� EFäFMOFN� [CPSV� TP� TLMFOJMJ� EB� TF
NPSB� EFäFMOJ� PECPS� QSFE� EPLPO¦OP� PEMP¦JUWJKP
OBKQSFK�QSFQSJ¦BUJ�P�UFN�LBLP�KF�TQMPI�T�QSPNFUPN
QP� UFN� NPTUV�� ;BUP� TF� KF� TF[OBOJM� T� QPSP¦JMPN� P
QSPNFUV�¦F[�NPTU�LJ�HB�KF�QSFEMPäJM�LP¦FWTLJ�DFTUOJ
PECPS� ���� TFQUFNCSB� ������ %FäFMOJ� PECPS� KF� CJM
NOFOKB�EB�KF�QPUSFCOP�NPTU�PISBOJUJ�TBK�JNB�,PMQB
W�LP¦FWTLFN�JO�¦SOPNBMKTLFN�PLSBKV�MF�ÝF�NPTU�QSJ
.FUMJLJ��1SPNFU�¦F[�NPTU�QSJ�#SPEV�KF�TJDFS�VQBEBM
WFOEBS�QB�KF�CJM�QPNFNCFO�[B�QPWF[BWP�LP¦FWTLFHB
PLSBKB�T�)SWBÝLP�[MBTUJ�[�äFMF[OJÝLP�QPTUBKP�W�%FM�
OJDBI�� /B� UB� NPTU� KF� CJMB� WF[BOB� UVEJ� PC¦JOB
0TJMOJDB�OBKWF¦�LPSJTUJ�PE�OKFHB�QB�KF�JNFMB�PC¦JOB
,PTUFM�� 1PNFNCFO� KF� CJM� UVEJ� [B� 3JCOJDP� TBK� TP
OKFOJ� QSFCJWBMDJ� QSFWBäBMJ� TWPKF� CMBHP� T� ISWBÝLP
äFMF[OJDP��$FTUOJ�PECPS�KF�CJM�NOFOKB�OBK�TF�TUSPÝLJ
W[ESäFWBOKB� UFHB� NPTUV� FOBLPNFSOP� QPSB[EFMJKP
NFE�,SBOKTLP�JO�)SWBÝLP��1PHBKBOKB�P�UFN�LEP�CP
QPQSBWJM�NPTU�TP�TF�WMFLMB�EP�OPWFNCSB�������.FE
UFN�KF�NPTU�äF�UBLP�QSPQBEFM�EB�KF�CJM�WBSFO�MF�ÝF�[B
QFÝDF�� 7� EFDFNCSV� ����� TUB� TF� PCF� TUSBOJ� LPO¦OP
TQPSB[VNFMJ� HMFEF� QPQSBWJMB� JO� W[ESäFWBOKB�� 7
NBSDV������KF�CJMB�OB�ESBäCJ�QPOVECB�[B�PEEBKP�EFM
[B� QPQSBWJMP�NPTUV��%FMP� KF� EPCJM� QPEKFUOJL�.JIB
1FUSBOPWJ¥��.PTU� KF�CJM� QPQSBWMKFO� JO�LPMBWEJSBO���
KVMJKB� ������1PQSBWJMP� KF� TUBMP� OFLPMJLP� WF¦� LPU� TP
OBKQSFK� QSFSB¦VOBMJ� WFOEBS� TUB� PCF� TUSBOJ� QPSBWOBMJ
TWPKF�PCWF[OPTUJ��/B����TFKJ�EFäFMOFHB�[CPSB�,SBOK�
TLFHB����PLUPCSB������TP�TLMFOJMJ�EB�QMB¦BKP�HSBÝ¦JOJ
OB� #SPEV� PEÝLPEOJOP� [B� NPTU� ¦F[� ,PMQP� W� WJÝJOJ
������HPMEJOBSKFW��0E� UFHB� KF�NPSBM�EFäFMOJ�[BLMBE
QMB¦BUJ� ������ HPMEJOBSKFW� LP¦FWTLJ� PLSBKOJ� DFTUOJ
PECPS�QB�����HPMEJOBSKFW��5P�QPQMB¦JMP�TP� J[QMB¦BMJ
ÝFMF����� KVMJKB���������/B�NPTUV� TP�OBNFSBWBMJ�QP�
CJSBUJ�NPTUOJOP�QP� äF� WFMKBWOJ� UBSJGJ� UJ� EPIPELJ� QB
CJ� CJMJ� OBNFOKFOJ� QMB¦FWBOKV�NBOKÝJI� QPQSBWJM����7
MFUV������TP�QPTMBODJ�EFäFMOFHB�[CPSB�J[WFEFMJ�EB�KF
��� PLUPCSB� ����� QSBWJDP� EP� QPCJSBOKB� NPTUOJOF

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ��� ��� EP� ���� ���� ������ -FUOP
QPSP¦JMP�¦M�����0C¦JMB�TUS�����

��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������EP���������������*��TFKB
�������������1SJMPHB�����TUS�����o����
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EPCJM�'SBOD�$JWJEJOJ��5P�QSBWJDP� KF� JNFM� EP� LPODB
MFUB� ������ #SPETLB� HSBÝ¦JOB� TF� KF� PEQPWFEBMB� MBTU�
OJÝUWV�NPTUV�[B�������HPMEJOBSKFW�� UP�WTPUP�TP�SB[�
EFMJMJ�NFE�LSBOKTLP�JO�ISWBÝLP�TUSBO���

7� MFUV� ����� KF� QSJÝFM� W� PCSBWOBWP� LSBOKTLFHB
EFäFMOFHB�[CPSB�UVEJ�QSFEMPH�[B�HSBEOKP�NPTUV�¦F[
,PMQP�QSJ�7JOJDJ�[B�LBUFSFHB�KF�CJM�PLSBKOJ�HMBWBS�W
�SOPNMKV�5SJCV¦�QSPTJM�äF�W�MFUV�������/BKQSFK�TP�P
QPUSFCOPTUJ� UFHB�NPTUV� SB[QSBWMKBMJ� QPTMBODJ� EFäFM�
OFHB�[CPSB�LJ�TP�TF�QSJ�TWPKFN�VUFNFMKFWBOKV�BMJ�QB
OBTQSPUPWBOKV�HSBEOKJ�WTJ�QP�WSTUJ�OBTMBOKBMJ�OB�BSHV�
NFOUF� OBWFEFOF� W� QSPÝOKJ� OJI¦F� OJ� JNFM� LBLÝOJI
OPWJI� J[WJSOJI�[BNJTMJ��(SBEOKB�NPTUV� JO�EPWP[OJI
QPUJ� OB� NPTU� OBK� CJ� TUBMB� ������� HPMEJOBSKFW� ��
LSBKDBSKFW� PE� UFHB� CJ� CJMB� DFOB�NPTUV� ������� HPM�
EJOBSKFW� ��� LSBKDBSKFW� EPWP[OB� DFTUB� OB� LSBOKTLJ
TUSBOJ� CJ� TUBMB� ������ HPMEJOBSKFW� ��� LSBKDBSKFW� EP�
WP[OB� DFTUB� OB�ISWBÝLJ� TUSBOJ� QB� ������ HPMEJOBSKFW�
)SWBÝLB�TUSBO�KF�CJMB�[B�[HSBECP�NPTUV�QSJQSBWMKFOB
QSJTQFWBUJ��������HPMEJOBSKFW����1PHBKBOKB�P�HSBEOKJ
NPTUV� TP� TF�OBEBMKFWBMB�W� MFUV������ UBLP�NFE�QP�
TMBODJ� EFäFMOFHB� [CPSB� LPU� UVEJ� NFE� ,SBOKTLP� JO
)SWBÝLP���� 0LUPCSB� ����� KF� CJMP� EPLPO¦OP� TLMF�
OKFOP�EB�CP�NPTU�QPTUBWMKFO�����N�OBE�4UBSJIPWJN
NMJOPN�W�1SJCBODJI��4USPÝLJ�TP�CJMJ�QSFSB¦VOBOJ�OB
�������HPMEJOBSKFW����LSBKDBSKFW��(SBEOKP�NPTUV� KF
OB�ESBäCJ�QSJEPCJM�.JSLP�4VCBÝJ¥�J[�7VLPWF�(PSJDF
[B��������HPMEJOBSKFW����LSBKDBSKFW��%PMP¦FOB�KF�CJMB
äF�UVEJ�NPTUOJOB��7P[OJL�OBMPäFOFHB�WP[B�LJ�TP�HB
WMFLMJ� ÝUJSKF� LPOKJ� KF� NPSBM� QMB¦BUJ� ��� LSBKDBSKFW�
WQSFHJ�WP[B�[�EWFNB�LPOKFNB�TP�[BSB¦VOBMJ����LSBK�
DBSKFW� [� FOJN� LPOKFN� QB� ��� LSBKDBSKFW���F� TP� ¦F[
NPTU�HOBMJ� UFäLP� äJWJOP�P[��¦F� WP[OB� äJWJOB�OJ�CJMB
WQSFäFOB� KF�NPTUOJOB� [BOKP� [OBÝBMB� �� LSBKDBSKF� [B
WTBLP�UPWPSOP�äJWJOP�LJ�KF�OPTJMB�UPWPS���LSBKDBSKFW
MBILB� äJWJOB� QB� KF� WFMKBMB� �� LSBKDBSKB�� 1FÝDJ� TP� CJMJ
PQSPÝ¦FOJ�QMB¦FWBOKB�NPTUOJOF�[B�QSJSP¦OJ�WP[J¦FL
LJ� TP� HB� QFMKBMJ� T� TFCPK� QB� TP� NPSBMJ� QMB¦BUJ� �
LSBKDBSKB��5BLP�NPTUOJOP�QB�TP�TNFMJ�QPCJSBUJ�MF�QPE
QPHPKFN� EB� CPEP� EPIPELJ� PE� OKF� SFT� OBNFOKFOJ
W[ESäFWBOKV� NPTUV�� ,P� CJ� TF� W� TLMBEV� LJ� KF� CJM
OBNFOKFO�[B�W[ESäFWBOKF�NPTUV�OBCSBMP�UPMJLP�EF�
OBSKB� EB� CJ� MBILP� [� PCSFTUNJ� PE� UFHB� EFOBSKB� QMB�
¦FWBMJ� W[ESäFWBOKF� NPTUV� UFEBK� CJ� T� QPCJSBOKFN
NPTUOJOF�QSFOFIBMJ�

)SWBÝLB�LSBMKFWTLB�WMBEB�KF�NPSBMB�EPTF¦J�EB�CP
QPEäVQBOJKB� W� ,BSMPWDV� LSBOKTLFNV� EFäFMOFNV
PECPSV� QPSP¦BMB� P� LPMJ¦JOJ� EFOBSKB�� 0CF� EPWP[OJ
QPUJ�EP�NPTUV�TF�CPTUB�[HSBEJMJ�OB�SB¦VO�,SBOKTLF�JO
)SWBÝLF���SOPNBMKTLJ� DFTUJ� PECPS� CP� P� UFN� QSFKFM

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ��� ��� EP� ��� ���� ������ -FUOP
QPSP¦JMP�¦M����0C¦JMB�TUS�����JO����

��� 0CSBWOBWF��������EP��������������*��TFKB�������������TUS�
��1SJMPHB����TUS�����o�����***��TFKB�������������TUS����o��
1SJMPHB����TUS�������7*��TFKB��������������TUS������9*��TFKB
�������������TUS������

��� 0CSBWOBWF�������EP��������������-FUOP�QPSP¦JMP�¦M�����0C�
¦JMB�TUS�����JO����

QPTFCFO� VLB[�� ,SBOKTLJ� KF� CJMB� EPMP¦FOB� WTPUB
�������HPMEJOBSKFW��1PSBWOBMJ�KP�CPEP�UBLP�EB�CPEP
W� MFUV� ����� J[QMB¦BMJ� ������ HPMEJOBSKFW� JO� QSJIPE�
OKFN� MFUV� ÝF� ������ HPMEJOBSKFW�� ,SBOKTLB� P[JSPNB
¦SOPNBMKTLJ�DFTUOJ�PECPS�NPSB�[HSBEJUJ�EPWP[OP�DF�
TUP�JO�T�UFN�TP�OKFHPWF�PCWF[OPTUJ�[BLMKV¦FOF��7PE�
TUWP�HSBEOKF�NPTUV�PEÝLPEOJOB�[B�CSPE� JO�CPEP¦F
PTLSCPWBOKF� NPTUV� QB� TP� CJMF� EPMäOPTUJ� ISWBÝLF
TUSBOJ���

5SFUKJ� NPTU� LJ� TP� HB� QPUSFCPWBMJ� [B� J[CPMKÝBOKF
QSPNFUOJI� SB[NFS� W� #FMJ� LSBKJOJ� KF� CJM� NPTU� ¦F[
-BIJOKP�QSJ�LSBKV�(SBEBD��1P�QPSP¦JMV� J[� MFUB�����
KF�PLSBKOJ� DFTUOJ�PECPS�QSPTJM� [B�EPWPMKFOKF�EFäFMOF
QPEQPSF� [B� HSBEOKP� UFHB�NPTUV� äF� MFUB� ������%F�
äFMOJ� PECPS� KF� W� MFUV� ����� OB� UP� QSPÝOKP� OBKQSFK
PEHPWPSJM�EB�KF�PE�MFUB������QSFUFLMP�äF�WFMJLP�¦BTB
JO� KF� [BUP� QPUSFCOP� WTF� o� PE� QSPÝOKF� EP� OB¦SUB� [B
NPTU�o�QSJQSBWJUJ�OB�OPWP�� ÝFMF� J[� UFI�QPEBULPW� CP
OBUP�NPHP¦F�EPMP¦JUJ� WJÝJOP�EFäFMOF�QPEQPSF��1SBW
UBLP�KF�QPUSFCOP�[BHPUPWJUJ�QPEKFUOJLB�LJ�CP�QSFW[FM
HSBEOKP���

7�MFUV������KF�CJMP�KBTOP�EB�KF�NPTU�¦F[�-BIJOKP
OB� NFUMJÝLP�¦SOPNBMKTLJ� DFTUJ� QSJ� LSBKV� (SBEBD� äF
UBLP�TMBC�EB�HB�KF�USFCB�QPQSBWJUJ��;B�QPQSBWJMP�UFHB
NPTUV�KF�JNFM�PLSBKOP�DFTUOJ�PECPS�PEPCSFOP�WTPUP
������ HPMEJOBSKFW� LFS� QB�NPTUV� EP� MFUB� ����� OJTP
OF� [HSBEJMJ� OF� QPQSBWJMJ� TP� PLSBKOP� DFTUOFNV� PE�
CPSV�UP�WTPUP�[OPWB�PEPCSJMJ��$FOB�DFMPUOF� J[HSBE�
OKF� KF� CJMB� QSFSB¦VOBOB� OB� ������� HPMEJOBSKFW�
0LSBKOP� DFTUOJ� PECPS� KF� SB[QPMBHBM� T� ������ HPMEJ�
OBSKJ�W�LBUFSF� KF�CJMB�WÝUFUB� UVEJ�äF�PNFOKFOB�WTPUB
������ HPMEJOBSKFW�� 1SJNBOKLMKBK� CJ� NPSBMJ� QPLSJUJ� T
QSJNFSOP�QSJLMBEP�	EPEBULPN�OB�OFQPTSFEOF�EBWLF
LBUFSFHB� WJÝJOP� KF� [B� WTBLP� MFUP� QPTFCFK� JO� [B� WTBL
DFTUOJ� PLSBK� QPTFCFK� EPMP¦JM� EFäFMOJ� [CPS
� W� MFUJI
����� JO������[BUP� KF�CJMP� USFCB�QSFEMPäJUJ� TLMFQ� JO
QSPÝOKP�EB�CJ�NV�EFäFMOJ�PECPS�UP�QSJLMBEP�EPWPMJM
QPCJSBUJ����%FMP�OB�NPTUV�¦F[�-BIJOKP�TP�PEEBMJ�OB
ESBäCJ� EFMB� TP� TF� [B¦FMB� W� MFUV� ����� WPEJM� KJI� KF
VQPLPKFOJ� JOäFOJS�8JFäOJDLZ��4LMFOKFOP� KF�CJMP�EB
CP�NPTU�LBNOJU�JO�EPCSP�OBSFKFO���

$FTUF�JO�NPTUPWJ�PC�LPODV�����JO�W�[BWFULV
����TUPMFUKB

�SOPNBMKTLJ� PLSBKOJ� DFTUOJ� PECPS� KF� CJM� QSFQSJ�
¦BO�EB�KF�QSFPCSFNFOKFO�T�DFTUBNJ�[BUP�TJ�KF�äFMFM
EB�CJ�TSFETUWB�[B�W[ESäFWBOKF�PLSBKOF�DFTUF�,P¦FWKFo
�SOPNFMKo.FUMJLB�JO�DFTUF��SOPNFMKo7JOJDB�QSJEP�

��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������EP��������������7��TFKB
������������TUS������1SJMPHB����TUS�����o�����7**�� TFKB� ��
���������TUS�����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ��� ��� EP� ��� ���� ������ -FUOP
QPSP¦JMP�¦M�����0C¦JMB�TUS�����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ��� ��� EP� ���� ���� ������ -FUOP
QPSP¦JMP�¦M�����0C¦JMB�TUS�����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����
9*9��TFKB�������������TUS�����o����
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CJM� J[�EFäFMOFHB� GPOEB� 	TLMBEB
��5SEJM� KF� EB�PC� WF�
MJLFN�QSPNFUV�JO�T�UFN�QPWF[BOP�PCSBCP�PCFI�DFTU
UFI� OF� NPSF� QSJNFSOP� W[ESäFWBUJ�� 0C� FWFOUVBMOJ
LBUFHPSJ[BDJKJ� DFTU� OBK� EFäFMOJ� PECPS� UP� VQPÝUFWB�
.OFOKF� ¦SOPNBMKTLFHB� DFTUOFHB� PECPSB� KF� EFäFMOJ
[CPS� TQSFKFM����5B�QSPÝOKB� KF�äF�OBLB[PWBMB�EFKTUWP
EB�KF�CJMP�W[ESäFWBOKF�PLSBKOJI�DFTU�W�#FMJ�LSBKJOJ�WTF
WF¦KB� UFäBWB�� /FLBUFSJ� QSFEFMJ� ,SBOKTLF� OQS�� (P�
SFOKTLB�JO�/PUSBOKTLB�TP�CJMJ�W�OFLPMJLP�MBäKFN�QP�
MPäBKV�LFS� KF�CJMP�OB�OKJIPWFN�PCNP¦KV�WF¦�ESäBW�
OJI�DFTU�QB�UVEJ�äF�EWF�äFMF[OJÝLJ�QSPHJ��0C¦JOF�LJ
TP�NPSBMF� QPNBHBUJ� W[ESäFWBUJ� PLSBKOF� DFTUF� TP� TJ
[FMP� QSJ[BEFWBMF� EB� CJ� TF� WTBK� EFM� UFI� DFTU� QSF�
LBUFHPSJ[JSBM� W� EFäFMOF��5BLP� TP� TJ� PC¦JOF�#VUPSBK
�SOPNFMK�0CSI�JO�7JOJDB�QSJ[BEFWBMF�EB�CJ�PLSBKOF
DFTUF� 7JOJDBo�SOPNFMK� �SOPNFMKo5PQMJDF� JO� ÇV�
äFNCFSLo,SLB�VWSTUJMJ�NFE�EFäFMOF�DFTUF��5F�PC¦JOF
TP�CJMF�PEEBMKFOF�UBLP�PE�ESäBWOF�DFTUF�LPU�UVEJ�PE
äFMF[OJÝLF� QSPHF�NPSBMF� QB� TP� QPNBHBUJ� QSJ� W[ES�
äFWBOKV� PLSBKOJI� DFTU�� 7� UFI� LSBKJI� KF� CJMP� UBLP� ÝF
WFEOP� QSFDFK� DFTUOF� UMBLF� OB� QPTBNF[OJLB�� 7��S�
OPNMKV� CJ� NPSBM� QPTBNF[OJL� W[ESäFWBUJ� ��� N
PLSBKOF�DFTUF�[BUP�TP�CJMF�DFTUF�TMBCF�LBS�KF�PWJSBMP
QSPNFU� JO� QSPEBKP� EPNB¦JI� J[EFMLPW� JO� QSJEFMLPW�
;B�W[ESäFWBOKF�DFTU�KF�CJMB�W�¦SOPNBMKTLFN�DFTUOFN
PLSBKV�WTBLP� MFUP� SB[QJTBOB�QSJLMBEB�PE����EP����
OB�EJSFLUOF�EBWLF�

3B[FO� DFTUOF� QSPCMFNBUJLF� KF� EFäFMOJ� [CPS� SB[�
QSBWMKBM�UVEJ�P�QPÝUOJ�QPWF[BWJ���SOPNBMKTLJ�NFTUOJ
[BTUPQ� KF� QPKBTOJM� EB� KF� NFE� (SPTVQMKFN� JO� �S�
OPNMKFN�LBS�OFLBK�QPÝUOJI�VSBEPW�LJ�QB�NFE�TFCPK
OJTP�CJMJ�OFQPTSFEOP�QPWF[BOJ��7��SOPNMKV� KF� CJMP
PLSBKOP� HMBWBSTUWP� PLSBKOP� TPEJÝ¦F� EBW¦OJ� VSBE
[BUP� TP� NFOJMJ� EB� CJ� QPUSFCPWBMJ� EJSFLUOP� QPÝUOP
QPWF[BWP� [� -KVCMKBOP�� %FäFMOJ� PECPS� KF� EPCJM� OB�
MPHP� EB� PE� WJTPLF� WMBEF� EPTFäF� VWFMKBWJUFW� OFQP�
TSFEOFN�QPÝUOF�[WF[F�NFE�-KVCMKBOP�JO��SOPNMKFN
¦F[�ÇVäFNCFSL�5PQMJDF�JO��SNPÝOKJDF���

;B� NPTU� OB� ,PMQJ� QSJ� #SPEV� TUB� ,SBOKTLB� JO
)SWBÝLB�TQPSB[VNOP�QPEBMKÝBMJ�QPHPECP�[BLVQOJLV
*WBOV�#PMGV�EP�MFUB�������4�UFN�TUB�TF�TUSJOKBMB�UBLP
LP¦FWTLJ� PLSBKOJ� DFTUOJ� PECPS� LPU� UVEJ� LSBMKFWB
PLSBKOB�PCMBTU�W�%FMOJDBI���

1SPÝOKF� [B� VWSTUJUFW� QPTBNF[OJI� PLSBKOJI� DFTU
NFE�EFäFMOF�DFTUF�TP�TF�OBEBMKFWBMF�UVEJ�W�OBTMFEOKJI
MFUJI�� 7� MFUV� ����� TP� NFE� EFäFMOF� DFTUF� W� #FMJ
LSBKJOJ� TQSFKFMJ� DFTUP� PE� 4PUFTLF� ¦F[� 1PEUVSO��S�
NPÝOKJDF� JO� 7S¦JDF� EP� �SOPNMKB� OBEBMKF� DFTUP� J[
�SOPNMKB�W�7JOJDP�LJ�KF�ÝMB�W�TNFSJ�-PLBo,WBTJDFo
%SBHBUVÝo7JOJDB� JO� PE� UBN� QP� OPWFN� NPTUV� ¦F[
,PMQP� UFS� DFTUP� J[�,P¦FWKB� W��SOPNFMK� LJ� KF� ÝMB� W

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����
97*��TFKB�������������TUS������

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����
9**��TFKB�������������TUS�����o����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� �����
-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS�����

TNFSJ� .P[FMKo,OFäKB� -JQBo#SF[PWJDBo.JLMBSKJo
%PCMJ¦�EP�¦SOPNBMKTLP�WJOJÝLF�DFTUF���

7�MFUV������TP�PC¦JOTLP�DFTUP�LJ�TF�KF�W�#SF[PWJDJ
PEDFQJMB� PE� EFäFMOF� DFTUF� ,P¦FWKFo�SOPNFMK� JO� ÝMB
PE� UFHB� PEDFQB� EP� UKB� LKFS� TF� KF� [OPWB� QPWF[BMB� [
EFäFMOP�DFTUP�VWSTUJMJ�NFE�EFäFMOF�DFTUF�PQVTUJMJ�QB
TP� ������ LN� EPMHP� EFäFMOP� DFTUP� J[� ,P¦FWKB� W
�SOPNFMK�JO�KP�VWSTUJMJ�NFE�PLSBKOF�DFTUF���

-FUB������TP�NFE�PLSBKOF�DFTUF�VWSTUJMJ�PC¦JOTLP
DFTUP�LJ� TF� KF�W�1VSHJ�QSJ�3PäNBOPWJ�IJÝJ� PEDFQJMB
PE�PLSBKOF�DFTUF��SOPNFMKo"EMFÝJ¦J�JO�ÝMB�EP�CSPEB
¦F[� ,PMQP� QSJ� 1PCSFäKV�� %PMHB� KF� CJMB� ����� LN�
0C¦JOB� "EMFÝJ¦J� KF� NPSBMB� UP� DFTUP� OBKQSFK� VSFEJUJ
UBLP�LPU� KF�CJMP�QSFEQJTBOP� [B� PLSBKOF� DFTUF� JO� KP
QPTVUJ�[�HSBNP[PN���

.FE� PLSBKOF� DFTUF� TP� UFHB� MFUB� VWSTUJMJ� UVEJ� EFM
PQVÝ¦FOF�ESäBWOF�DFTUF�QSJ�-VäJ�LJ�KF�CJMB�EPMHB����
N��5B� PEDFQ� KF� QPWF[PWBM� LBSMPWÝLP� ESäBWOP� DFTUP
JO�PLSBKOP�DFTUP��SOPNFMKoÀUSFLMKFWFDo+VHPSKF���

1SJQSBWF�[B�CFMPLSBOKTLP�MPLBMOP�äFMF[OJDP�TP�TF
[B¦FMF� W� MFUV� ����� LP� KF� EFäFMOJ� PECPS� EPWPMJM� J[
EFäFMOFHB� [BLMBEB� WTPUP� ������ HPMEJOBSKFW� LPU� EP�
QSJOPT�L�TUSPÝLPN�[B�QSJQSBWP�QSPKFLUB�[B�äFMF[OJDP�
7� MFUV� ����� TP� TF� W� EFäFMOFN� [CPSV� P� OKFK� [B¦FMF
SB[QSBWF��0�OKFOFN�QPNFOV� KF� OB� EPMHP� JO� ÝJSPLP
SB[QSFEBM�QPTMBOFD�'SBO�ÀVLMKF�

/B� UFN� [BTFEBOKV� TP� EP� MFUB� ����� QPEBMKÝBMJ
QSBWJDP�[BLVQOJOP�[B�QPCJSBOKF�NPTUOJOF�OB�NPTUV
¦F[�,PMQP�QSJ�#SPEV�JTUFNV�[BLVQOJLV���

7�MFUV������TP�NFE�PLSBKOF�DFTUF�VWSTUJMJ�PC¦JO�
TLP� QPU� LJ� TF� KF� QSJ� ,P¦FWKV� PEDFQJMB� PE� PLSBKOF
DFTUF�,P¦FWKFo,PQSJWOJLo�SOPNFMK�JO�ÝMB�¦F[�ÀBMLP
WBT� JO� 4FMB� LKFS� TF� KF� QPWF[BMB� T� DFTUP� LJ� TP� KP
W[ESäFWBMJ� QSJWBUOJLJ�� 1SFE� VWSTUJUWJKP� NFE� PLSBKOF
DFTUF� KP� KF� CJMP� USFCB� ÝF� QPQSBWJUJ� JO� VSFEJUJ� LPU� KF
CJMP�UP�QSFEQJTBOP�[B�PLSBKOF�DFTUF���

0C�LPODV�����TUPMFUKB�TP�NFE�EFäFMOF�DFTUF�TQB�
EBMF� ÝF� TNFSJ� 4PUFTLBo�SOPNFMK� 	���� LN
��SOP�
NFMKo7JOJDBoISWBÝLB� NFKB� 	���� LN
� JO� ,P¦FWKFo
�SOPNFMK� 	��� LN
��6QSBWOJ� TUSPÝLJ� JO�NF[EF� DFT�
UBSKFW�TP�TF�QMB¦FWBMJ�J[�EFäFMOFHB�[BLMBEB���

/B�����TFKJ�EFäFMOFHB�[CPSB�LJ� KF�CJMB���� GFCSV�
BSKB� ����� TF� KF� OBEBMKFWBMB� SB[QSBWB� P� CFMPLSBOKTLJ
äFMF[OJDJ����3B[QSBWF�P�OKFK�TP�TF�OBEBMKFWBMF�UVEJ�W
MFUV�������������

��� )PM[�3B[WPK�TUS������3�(�#M�������ÝU�����
��� -�(�#M�������ÝU�����
��� -�(�#M�������ÝU����
��� )PM[�3B[WPK�TUS�����
��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����

9*��TFKB�������������9***��TFKB��������������97*��TFKB�������
������-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������

��� -�(�#M�������ÝU�����
��� )PM[�3B[WPK�TUS�����
��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����

9*7�� TFKB� ��� ��� ����� TUS�� ���o����� -FUOP� QPSP¦JMP� ¦M�� �
0C¦JMB�TUS������

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ��� ��� �����
9*7��TFKB������������TUS�����o����
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0LSBKOP�HMBWBSTUWP�0SOPNFMK�������/B�[FNMKFWJEV�TP�WSJTBOF�EFäFMOF�DFTUF
	"34�"4������;CJSLB�TLFOJSBOJI�TMJL�LBUBTUSTLJI�LBSU��PCEFMBWB�.JIB�4FSVWOJL
�

7� MFUV� ����� TP� W� EFäFMOFN� [CPSV�NFE� ESVHJN
LPNFOUJSBMJ� QPSP¦JMP� LJ� HB� KF� P� TUBOKV� DFTU� OB
,SBOKTLFN�QSFEMPäJM�EFäFMOJ�PECPS��7�UFN�QPSP¦JMV
KF�CJMB�QSJNFSKBWB�NFE�DFTUOJNJ�PLSBKJ�W�LBUFSJI�TP
EFäFMOF� DFTUF� JO� UJTUJNJ� LJ� KJI� OJNBKP��/B� ,SBOK�
TLFN�KF�CJM�W�UFN�¦BTV����DFTUOJI�PLSBKFW�LJ�TP�JNFMJ
EFäFMOF� DFTUF� JO� QFU� UBLJI� LJ� KJI� OJTP� JNFMJ� 	#JT�
USJDB� #SEP� ,PTUBOKFWJDB� -KVCMKBOB� PLPMJDB� 7SI�
OJLB
��/BKCPHBUFKÝJ�DFTUOJ�PLSBK�OB�,SBOKTLFN�KF�CJM
LSBOKTLJ�DFTUOJ�PLSBK�� *NFM� KF����LN�PLSBKOJI� JO���
LN� EFäFMOJI� DFTU�� ÀLPGKFMPÝLJ� DFTUOJ� PLSBK� KF� JNFM
���� LN�PLSBKOJI� JO� ��� LN�EFäFMOJI� DFTU��/BKSFW�
OFKÝB� DFTUOB� PLSBKB� TUB� CJMB� ¦SOPNBMKTLJ� LJ� KF� JNFM
����LN�PLSBKOJI�JO�����LN�EFäFMOJI�DFTU�JO�NFU�

MJÝLJ�DFTUOJ�PLSBK�LJ�KF�JNFM�����LN�PLSBKOJI�JO�MF��
LN�EFäFMOJI�DFTU��1SJ�LBUFHPSJ[BDJKJ�OBK�CJ�W�CPEP¦F
VQPÝUFWBMJ� EB� TF� W� DFTUOJI� PLSBKJI� LKFS� KF� OFTP�
SB[NFSOP� WFMJLB� EPMäJOB� PLSBKOJI� DFTU� OFLBUFSF� PE
OKJI� ¦F� TP� [B� UP� QPEBOJ� QPHPKJ� QSFLBUFHPSJ[JSB� W
EFäFMOF���

0� CFMPLSBOKTLJ� äFMF[OJDJ� TP� [OPWB� HPWPSJMJ� OB
[BTFEBOKJI�EFäFMOFHB�[CPSB�W�MFUJI������������7�MFUV
����� TP� NPSBMJ� QSJ� %SBHBUVÝV� OB� DFTUJ��SOPNFMKo
7JOJDB�QPQSBWJUJ�EPUSBKBOJ�NPTU��4MBCP� MFTFOP�LPO�

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����
9*��TFKB�������������TUS�����o����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� ����
9***��TFKB�������������TUS�����o����
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TUSVLDJKP�TP�[BNFOKBMJ� [�äFMF[OP����7� UFN� MFUV� TP�W
EFäFMOFN�[CPSV�SFÝFWBMJ�UVEJ�QSPÝOKP�¦SOPNBMKTLFHB
PLSBKOFHB� DFTUOFHB� PECPSB� EB� CJ� TF� PLSBKOB� DFTUB
-VäBoÀUSFLMKFWFDo�SOPNFMK� JO�EFäFMOB�DFTUB��SOP�
NFMKo7JOJDB�QSFLBUFHPSJ[JSBMJ�W�ESäBWOP�DFTUP���

.PTU� ¦F[� ,PMQP� QSJ� 7JOJDJ� TF� KF� QSFE� QPTMBODJ
EFäFMOFHB� [CPSB� [OBÝFM� OB� [BTFEBOKV� MFUB� �����
������ ÇF� W� MFUV� ����� KF� LSBMKFWB� ISWBÝLB� WMBEB
PCWFTUJMB�LSBOKTLP�TUSBO�EB�KF�NPTU�UBLP�TMBC�EB�HB
KF�USFCB�¦JN�QSFK�QPQSBWJUJ��.PTU�TUB�TJ����KVOJKB�����
PHMFEBMB� EWB� UFIOJ¦OB� [BTUPQOJLB� LJ� KV� KF� QPTMBMB
ISWBÝLB�WMBEB�W�JNFOV�EFäFMOFHB�PECPSB�KF�OBTUPQBM
OBEJOäFOJS�,MJOBS�¦SOPNBMKTLJ�PLSBKOJ�DFTUOJ�PECPS
QB� KF�[BTUPQBM�OB¦FMOJL�"��-BLOFS��,PNJTJKB� KF�CJMB
NOFOKB� EB� CJ� CJMJ� W� OBTMFEOKFN� MFUV� QPUSFCOJ� QP�
QSBWLJ��3B[QSBWMKBMJ�TP�P�UFN�BMJ�OBK�PCOPWJKP�MFTFOP
LPOTUSVLDJKP�LBS�CJ�TUBMP�QSJCMJäOP��������LSPO�BMJ
OBK� OBSFEJKP� äFMF[OP� LBS� CJ� TUBMP� ������� LSPO�
0EMP¦JMJ� TP� TF�[B� äFMF[OP� TBK� TP�CJMJ�NOFOKB�EB�CJ
CJMP� USFCB� MFTFOP� LPOTUSVLDJKP� PCOBWMKBUJ� WTBLJI� ��
EP����MFU�äFMF[OB�HSBEOKB�QB�CJ�USBKBMB����EP�����MFU�
4USPÝLF� OBK� CJ� QPUFN� LP� TP� PEÝUFMJ� ������� LSPO
[BLMBEB� EFMJMJ� OB� JTUJ� OB¦JO� LPU� MFUB� ���������)S�
WBÝLB� KF� QSJTQFWBMB� ���� WTPUF� ,SBOKTLB� QB� ����
%FäFMOJ�PECPS� TF� KF� T� UFN� TUSJOKBM��,FS�QB� KF�CJM� UB
NPTU� EFM� EFäFMOF� DFTUF��SOPNFMKo7JOJDB� CJ�NPSBM
EFM�TUSPÝLPW�QMB¦FWBUJ�UVEJ�¦SOPNBMKTLJ�PLSBKOJ�DFTUOJ
PECPS��7FOEBS�QB�KF�CJM� UB�W� GJOBO¦OJ�TUJTLJ� JO� KF�äF
QSFE� UFN� QPQSBWJMPN� SB[QJTPWBM� ���� QSJLMBEP� [B
UFLP¦B� DFTUOB� EFMB� UFS� ÝF� ��� QSJLMBEP� [B� DFTUP� W
�FQMKBI�� %FäFMOJ� PECPS� TF� KF� [BUP� PEMP¦JM� EB� CP
QMB¦BM� DFMPUOJ� [OFTFL� EB� TP� CPEP� EFMB� W� MFUV� ����
PQSBWJMB�� ¦SOPNBMKTLJ� PLSBKOJ� DFTUOJ� PECPS� QB� CP
NPSBM� UB� TSFETUWB� WSOJUJ� W� QSJNFSOJI� PCSPLJI���
,PMBWEBDJKB� NPTUV� LJ� KF� CJM� OBSFKFO� J[� xW� äFMF[KV
BSNJSBOFHB�CFUPOBj�KF�CJMB�����EFDFNCSB�������,PU
[BTUPQOJL�EFäFMOFHB�PECPSB� TF� KF� KF� VEFMFäJM� OB¦FM�
OJLPW�OBNFTUOJL� ¦SOPNBMKTLFHB� PLSBKOFHB� DFTUOFHB
PECPSB���

-FUB������TP�NFE�EFäFMOF�DFTUF�VWSTUJMJ�PLSBKOP
DFTUP�.FUMJLBo�SOPNFMK����.FE�PLSBKOF� DFTUF� TP� W
MFUV������VWSTUJMJ����LN�EPMHP�PC¦JOTLP�DFTUP�LJ�KF
ÝMB�W�TNFSJ�7JOJDBo;JMKFo1SFMPLBo"EMFÝJ¦J���

7� MFUV� ����� TP� QPTMBOFD�7JMKFN�1GFJGFS� JO� OKF�
HPWJ�QPTMBOTLJ�UPWBSJÝJ�W�LSBOKTLFN�EFäFMOFN�[CPSV
PE�EFäFMOFHB�PECPSB�[BIUFWBMJ�OBK�QSJ� äFMF[OJÝLFN
NJOJTUSTUWV� VSFEJ� EB� TF� CP� ¦JN� QSFK� PEMP¦JMP� P
HSBEOKJ� CFMPLSBOKTLF� äFMF[OJDF� LJ� OBK� TQBEB� NFE

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ��� ��� �����
-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ��� ��� �����
-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������

��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������������EP�������������9�
TFKB� ��� ��� ������ 1SJMPHB� ��� TUS�� ���o����� 9*�� TFKB� ���� ��
�����TUS�����o����

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ��� ����� EP� ���� ���� �����
-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������

��� )PM[�3B[WPK�TUS�����
��� 1SBW�UBN�TUS�����

MPLBMOF� äFMF[OJDF� LBLSÝOF� TF� CPEP� [B¦FMF� HSBEJUJ� [
ESäBWOJN�QSJTQFWLPN�W�MFUV��������

0E� MFUB� ����� KF� CJMP� W� ¦SOPNBMKTLFN� PLSBKOFN
DFTUOFN�PLSBKV� WF¦� OVKOJI� QSPÝFOK� [B� QSPKFLUJSBOKF
OPWJI� DFTU� UFS� [B� QPQSBWJMP� TUBSJI�� .FE� EFäFMOJNJ
DFTUBNJ�KF�CJMB�DFTUB�PE�7JOJDF�EP�OPWFHB�NPTUV�¦F[
,PMQP�QPUSFCOB�QSFTUBWJUWF�LBS�OBK�CJ� TUBMP�������
LSPO�

.FE�PLSBKOJNJ�DFTUBNJ� TP�QSFEMBHBMJ�OPWPHSBE�
OKF�W�TNFSJ��FQMKFo;BHP[EFDo+FMFOKB�WBTo1SFEHSBE
LJ�CJ� TUBMB� ������� LSPO� OBEBMKF� W� TNFSJ�1SFEHSBEo
1SFMFTKF� 	������� LSPO
� %PMo,PU� 	������� LSPO

1SFEHSBEo%PM� 	������� LSPO
� JO� 4UBSJ� USHo-Vä¦JDF
	LBS��������LSPO
�

1SFEWJEFOF� PC¦JOTLF� DFTUF� UVEJ� OJTP� CJMF� QSBW
QPDFOJ�� DFTUB� 7JNPMKFo,SBMKF� OBK� CJ� TUBMB� ������
LSPO� DFTUB�PE�4QPEOKJI�3BEFODFW�EP�OPWF� DFTUF� W
;HPSOKF�3BEFODF�QB�������LSPO��/B�DFTUJ�%PMo-B[F
QB�CJ�PNJMJUFW�TUSNJOF�OB�LMBODV�LJ�KF�CJM�EPMH�QSJ�
CMJäOP� ����N� TUBMB� ������ LSPO��0� WTFI� UFI� QSFE�
MPHJI�KF�CJMP�USFCB�EFäFMOFNV�[CPSV�QPEBUJ�QPUSFCOB
QPSP¦JMB���

7�NFUMJÝLFN� DFTUOFN� PLSBKV� TP� TF� TQPQBEBMJ� [
EWFNB� TMBCJNB�NPTUPWPNB� JO� TJDFS� [� NPTUPN� OB
EFäFMOJ�DFTUJ�4PUFTLBo�SOPNFMK�QSJ�7S¦JDBI�	UV�KF�CJM
QSPCMFNBUJ¦FO� NPTU� ¦F[� 3F¦JDP
� ESVHJ� QB� KF� CJM
NPTU� ¦F[� -BIJOKP� QSJ� (FSÝJ¦JI�� .PTU� OB� EFäFMOJ
DFTUJ�4PUFTLBo�SOPNFMK�TP�QPQSBWJMJ�¦F[�-BIJOKP�QB
[HSBEJMJ� OPWFHB����/B� [BTFEBOKV� EFäFMOFHB� [CPSB� W
MFUJI� ����� EP� ����� TP� TLMFOJMJ� EB� TF� [BLVQOJOB
NPTUOJOF�LJ� KP� KF�EP�TFEBK�QPCJSBM�*WBO�#PMG� UFNV
QPEBMKÝB�EP�MFUB��������

1SFE� QPTMBODF� EFäFMOFHB� [CPSB� KF� WTF� QPHPTUFKF
QSJIBKBMB� QSPCMFNBUJLB� UFäLP� QSFWP[OJI� QPUJ� W�#FMJ
LSBKJOJ� JO� T� UFN� QPWF[BOF� HPTQPEBSTLF� UFäBWF� UFS
[BPTUBKBOKF�PCNP¦KB��1PTMBOFD�1GFJGFS�KF�[BUP�QP[WBM
LPMFHF� OBK� TJ� QSJEFKP� PHMFEBU� CFMPLSBOKTLF� DFTUF
QPTFCOP� PETFL� .FUMJLBo%SBÝJ¦J� LJ� KF� CJM� TUSN� JO
OFWBSFO�UFS�KF�[FMP�QPESBäJM�QSFWBäBOKF�CMBHB���

1PQSBWJMB�DFTUF�+VHPSKFo�SOPNFMK�JO�OBUP�OBQSFK
�SOPNFMKo7JOJDB� QB� ÝF� HSBEOKB� NPTUV� ¦F[� QPUPL
%PCMJ¦JDP� NFE��SOPNMKFN� JO� -PLP� OBK� CJ� USBKBMB
EFTFU� MFU�� 0LSBKOP� DFTUOJ� PECPS� W��SOPNMKV� KF� CJM
NOFOKB�EB� KF�OBKQSFK�QPUSFCOP�[HSBEJUJ�NPTU�OBUP
QPQSBWJUJ� EFäFMOP� DFTUP� PE��SOPNMKB� EP� 7JOJDF� JO
ÝFMF�OBUP�PETFL�PE�+VHPSKB�EP��SOPNMKB��4WPKP�PE�
MP¦JUFW� TP�VUFNFMKFWBMJ� [�EFKTUWPN�EB� KF�OB�PETFLV
�SOPNFMKo7JOJDB� WF¦KB� GSFLWFODB� QSPNFUB� JO� EB� KF
QPNFNCOB�UVEJ�QPWF[BWB� T�)SWBÝLP��QSFEFM�-VäBo

��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������EP�������������
��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ��� ����� EP� ���� ���� �����

-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������
��� 1SBW�UBN�TUS������
��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������������EP��������������

0CSBWOBWF������EP�������%PEBUFL�*��-FUOP�QPSP¦JMP�����
¦M�����0C¦JMB�TUS������

��� 0CSBWOBWF�EFäFMOFHB�[CPSB��������������EP�������������
9��TFKB��������������TUS������
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ÀUSFLMKFWFDo�SOPNFMK� QB� MBILP� ÝF�NBMP� QP¦BLB�� ¦F
CJ�TF�OBNSF¦�QPEBMKÝBMB�EPMFOKTLB�äFMF[OJDB�CJ� UVEJ
TJDFS� UB� PETFL� J[HVCJM� LBS� QSFDFK� QPNFOB� EFäFMOB
DFTUB�QB�CJ�PCESäBMB�TWPK�QPNFO�LPU�EPWP[OB�DFTUB�L
äFMF[OJDJ�JO�LPU�[WF[B�T�)SWBÝLP����7�MFUV������TF�KF
EFäFMOB�WMBEB�PEMP¦JMB�EB�CP�UP�QSPCMFNBUJLP�SB[EF�
MJMB� W� USJ� TLMPQF�� �
� EFM� DFTUF� +VHPSKFoÀUSFLMKFWFDo
�SOPNFMK� CJ� TUBM� �������� LSPO� �
�NPTU� ¦F[�%PC�
MJ¦JDP� CJ� TUBM� �������� LSPO� �
� OB¦SU� QPQSBWJMB� EF�
äFMOF� DFTUF� �SOPNFMKo7JOJDB� QB� CJ� TUBM� �������
LSPO�� TLVQBK� UPSFK� �������� LSPO�� ;BSBEJ� SB[OJI
QPNJTMFLPW�KF�EFäFMOJ�PECPS�[BIUFWBM�PHMFE�OB�UFSF�
OV� QSJ� LBUFSFN� OBK� CJ� TPEFMPWBM� UVEJ� ESäBWOJ� UFI�
OJL���

/B� EFäFMOJ� DFTUJ� LJ� KF� QPWF[PWBMB� �SOPNFMK� T
,P¦FWKFN� KF�QSFDFKÝOKP�PWJSP� [B� UFLP¦� QSPNFU� QP�
NFOJM� EPWP[� OB� NPTU� QSJ� 0C¦JDJ�� 0LSBKOJ� DFTUOJ
PECPS�KF�TLVÝBM�UP�OBQBLP�PEQSBWJUJ��%FäFMOJ�TUBWCOJ
VSBE� KF� CJM� [� OB¦SUJ� [B� QPQSBWJMP� [BEPWPMKFO� JO� QP�
QSBWJMP�TP�J[WFEMJ�W� MFUV���������%FäFMOJ�PECPS� KF�W
OPWFNCSV������TLMFOJM�VWSTUJUJ�PLSBKOP�DFTUP��SOP�
NFMKo.FUMJLB�NFE�EFäFMOF�DFTUF��5P�KF�CJMP�QPUSKFOP
W� MFUV������ JO�PE� KBOVBSKB������ TP�NPSBMJ� UP� DFTUP
W[ESäFWBUJ�LPU�KF�CJMP�QSFEQJTBOP�[B�EFäFMOF�DFTUF���

7� MFUV� ����� TUB� CJMB� QPQSBWMKFOB� NPTUPWB� ¦F[
QPUPL�%PCMJ¦JDP�OB�EFäFMOJ�DFTUJ� JO�¦F[�-BIJOKP�OB
PLSBKOJ� DFTUJ���� 1PQSBWJMB� TP� CJMB� QPUSFCOB� UVEJ� OB
NPTUV� ¦F[�,PMQP�QSJ�7JOJDJ� LKFS� TUB� TJ� QP� LSBKÝFN
QSFHPWBSKBOKV�,SBOKTLB�JO�)SWBÝLB�EFMJMJ�TUSPÝLF�OB
FOBL�OB¦JO�LPU�QSJ�QSFKÝOKJI�QPQSBWJMJI����4MBC�KF�CJM
UVEJ� NPTU� ¦F[� -BIJOKP� QSJ� 1SJNPTULV� OB� PLSBKOJ
DFTUJ��0LSBKOJ�DFTUOJ�PECPS�OJ�JNFM�EFOBSKB�[B�HSBE�
OKP� OPWFHB� [BUP� KF� TLVÝBM� QPTLSCFUJ� MF� [B� W[ESäF�
WBOKF�PCTUPKF¦FHB��,FS�QB� TP�NFEUFN� DFTUP�VWSTUJMJ
NFE� EFäFMOF� DFTUF� TP� UVEJ� TUSPÝLJ� [B� QPQSBWJMP
NPTUV�QSFÝMJ�OB�EFäFMP���

/B�[BTFEBOKV�EFäFMOFHB�[CPSB�TP�QSFDFK�HPWPSJMJ
P�CFMPLSBOKTLJ�äFMF[OJDJ�JO�OKFOFN�QPNFOV��,SFTBMB
TP� TF� NOFOKB� P� UFN� LKF� JO� LBLP� OBK� TQFMKFKP� UP
QSPHP�QB�UVEJ�P�UFN�LBK�CP�UB�äFMF[OJDB�QPNFOJMB
[B�EPMFOKTLP�äFMF[OJDP���

��� 1SBW� UBN� 0CSBWOBWF� ����� EP� ������ %PEBUFL� *�� -FUOP
QPSP¦JMP������¦M�����0C¦JMB�TUS������

��� 1SBW� UBN� 0CSBWOBWF� ����� EP� ������ %PEBUFL� *�� -FUOP
QPSP¦JMP������¦M�����0C¦JMB�TUS������JO�����

��� 1SBW�UBN�-FUOP�QPSP¦JMP������¦M����0C¦JMB�TUS������
��� 1SBW� UBN� *9�� TFKB� ���� ���� ����� TUS�� ����� 1SJMPHB� ��� TUS�

���o�����1SJMPHB�����TUS�������9**��TFKB��������������TUS�
�����0CSBWOBWF������EP�������%PEBUFL� *��-FUOP�QPSP¦JMP
����� ¦M�� ��� 0C¦JMB� TUS�� ���� -FUOP� QPSP¦JMP� ����� ¦M�� ��
0C¦JMB�TUS������

��� 1SBW�UBN�-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������
��� 1SBW�UBN�-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������0CSBWOBWF

����� EP� ������ %PEBUFL� *�� -FUOP� QPSP¦JMP� ����� ¦M�� ��
0C¦JMB�TUS�������-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS������
-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS������

��� 1SBW� UBN� 0CSBWOBWF� ����� EP� ������ %PEBUFL� *�� -FUOP
QPSP¦JMP������¦M�����0C¦JMB�TUS������

��� 1SBW� UBN� ***�� TFKB� ��� ���� ����� TUS�� ���� 7*�� TFKB� ���� ���
�����TUS������JO������7**��TFKB��������������TUS�����o����
1SJMPHB����TUS�������9**��TFKB��������������TUS������JO����o

1PEFMKFWBOKF�QSBWJDF�EP�[BLVQB�QPCJSBOKB�NPTU�
OJOF� FOJ� JO� JTUJ� PTFCJ� TLP[J�EFTFUMFUKB� TF� KF� J[LB[BMP
LPU�OFVTUSF[OP��.PTU�¦F[�,PMQP�QSJ�#SPEV� KF�CJM� W
MFUV������äF�UBLP�[BOJ¦�EB�KF�CJMB�QPUSFCOB�J[HSBE�
OKB� OPWFHB�� )SWBÝLB� WMBEB� KF� QSFEMBHBMB� EB� CJ� HB
[HSBEJMJ�J[�BSNJSBOFHB�CFUPOB�T�¦JNFS�TUB�TF�TUSJOKBMB
UBLP�LSBOKTLJ�PECPS�LPU�LP¦FWTLJ�PLSBKOJ�DFTUOJ�PE�
CPS�� ,SBOKTLB� TUSBO� KF� QSJTQFWBMB� ������� LSPO� DF�
MPUOB�WTPUB�LJ� KF�CJMB�QPUSFCOB�[B�OPWJ�NPTU�QB� KF
[OBÝBMB� ������� LSPO��7� MFUV� ����� KF� CJM� OPWJ�NPTU
EPHSBKFO�VTQFÝOP�KF�QSFTUBM�QSFJ[LVÝOKP�PCUFäJUWF�JO
CJM� LPMBWEJSBO�� OB� LPO¦OJ� PCSB¦VO� TUSPÝLPW� QB� TP
NPSBMJ� ÝF� QP¦BLBUJ���� .PTUOJOP� OB� UFN� NPTUV� TP
PEQSBWJMJ�W�MFUV��������

7[ESäFWBOKF� EFäFMOF� DFTUF� ÀLPGMKJDBo7FMJLF� -B�
Ý¦Fo3JCOJDBo�SOPNFMKo7JOJDB�KF�QPTUBKBMP�WTF�UFäKF�
,P¦FWTLJ� DFTUOJ� PLSBK� KF� [BUP� QSPTJM� EFäFMOJ� PECPS
EB�CJ�UP�DFTUP�QPESäBWJMJ��5B�QSPÝOKB�KF�QSFE�EFäFMOJ
PECPS� QSJÝMB� W� MFUJI� ����� JO� ������ -FUB� ����� KF
NJOJTUSTUWP� [B�OPUSBOKF� [BEFWF� J[KBWJMP�EB� DFTUF� OF
CPEP� QPESäBWJMJ� CPEP� QB� QSJ[BEFUJN� PLSBKOP� DFTU�
OJN�PECPSPN�EPWPMJMJ�ESäBWOJ�QSJTQFWFL�������LSPO
OB� MFUP� [B� EPCP� EFTFUJI� MFU�� 5FHB� MFUB� KF� PE� PNF�
OKFOFHB�EFOBSKB�MKVCMKBOTLB�PLPMJDB�EPCJMB�����LSPO
��� WJOBSKFW� 7FMJLF� -BÝ¦F� ������ LSPO� ��� WJOBSKFW
3JCOJDB�������LSPO����WJOBSKFW�,P¦FWKF�������LSPO
���WJOBSKFW�JO��SOPNFMK�������LSPO����WJOBSKFW����7
MFUV������QB�KF�PE�ESäBWOFHB�QSJTQFWLB�������LSPO
MKVCMKBOTLB�PLPMJDB�EPCJMB�����LSPO����WJOBSKFW�7F�
MJLF�-BÝ¦F�����LSPO���� WJOBSKFW�3JCOJDB�����LSPO
���WJOBSKFW�,P¦FWKF�������LSPO����WJOBSKFW� JO��S�
OPNFMK�������LSPO����WJOBSKFW���

0C�LPODV� MFUB������ KF�QSFE�QPTMBODF�EFäFMOFHB
[CPSB� QSJÝMB� UVEJ� QSPCMFNBUJLB� LBSMPWÝLF� ESäBWOF
DFTUF��5P�OJ�CJMP�OFLBK�OPWFHB�TBK� TP�TF�QSPÝOKF�[B
QPQSBWJMB�QSFEWTFN�OFWBSOJI�LMBODFW�WSTUJMB�äF���
MFU�� 7� UFN� ¦BTV� TP� QPQSBWMKBMJ� QSFTUSNF� LMBODF� PE
+VHPSKB� QSPUJ� /PWFNV� NFTUV� W� MFUV� ����� QB� TP
TQSFHPWPSJMJ� ÝF�P�PETFLV�PE�4VIPSKB�EP�.FUMJLF� JO
PE�UV�EP�NFKF�T�ISWBÝLP�LBS�KF�CJMP�QSJCMJäOP����LN
DFTUF��5B�QSFEFM�KF�CJM�J[KFNOP�TMBC�[BSBEJ�OFLBUFSJI
OFWBSOJI�LMBODFW��0UFäFWBM�KF�QSFWP[�EP�äFMF[OJDF�JO
UBLP� PWJSBM� SB[WPK� DFMPUOFHB� PCNP¦KB� LJ� KF� CJMP
WF[BOP�OB�UP�QSPNFUOJDP��7MBEB�KF�LPO¦OP�PEPCSJMB
�������LSPO�[B�[B¦FUOB�EFMB� JO�PELVQ�[FNMKJÝ¦��/B
���� TFKJ� ���� KBOVBSKB� ����� TP� TLMFOJMJ� EB� KF� USFCB
TQPNMBEJ�[B¦FUJ�[�EFMJ���

������������������������������������������������
����� 1SJMPHB� ��� TUS�� ����� 0CSBWOBWF� ����� EP� ������ %P�
EBUFL�*��-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS������

��� 0CSBWOBWF� ���� ��� ����� EP� ���� ���� ������ -FUOP� QPSP¦JMP
�����¦M�����0C¦JMB�TUS������

��� 1SBW� UBN�997*�� TFKB�������������TUS��������1SJMPHB����
TUS������o������997**��TFKB��������������TUS�������

��� 1SBW�UBN�-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS������
��� 1SBW�UBN�-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS������
��� 1SBW�UBN�9**��TFKB�������������TUS�������9*7��TFKB��������

�����TUS�����o�����1SJMPHB�����TUS��������99*��TFKB�������
�����TUS�����o����
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7�MFUV������TP�NFE�PLSBKOF�DFTUF�VWSTUJMJ�PC¦JO�
TLP�DFTUP�7JOJDBo1SFMPLBo"EMFÝJ¦J���

;B� QPUFL� CFMPLSBOKTLF� äFMF[OJDF� OJ� CJMB� W� MFUV
�����[OBOB�OJUJ�USBTB�¦FQSBW�KF�äF�MFUB������TQSFKFUJ
QSPUPLPM�NFE�PHSTLP�JO�BWTUSJKTLP�TUSBOKP�PCMKVCMKBM
EB�CP�QSPHB�EPWSÝFOB�W�PLUPCSV��������

/B�[BTFEBOKV�LSBOKTLFHB�EFäFMOFHB�[CPSB�PE����
EFDFNCSB������EP����� GFCSVBSKB������KF�TQFU�QSJÝMB
OB� WSTUP� QSPÝOKB� EB� CJ� EFäFMOP� DFTUP� ÀLPGMKJDBo
7FMJLF� -BÝ¦Fo3JCOJDBo�SOPNFMKo7JOJDB� VWSTUJMJ
NFE�ESäBWOF�DFTUF��$��LS��NJOJTUSTUWP�[B�KBWOB�EFMB
KF�PEHPWPSJMP�EB�CPEP�P�UFN�SB[QSBWMKBMJ�QPUFN�LP
CP�EPHSBKFO�OPWJ�NPTU�¦F[�%PCMJ¦JDP�W��SOPNMKV�JO
LP�CP�EPLPO¦BOP�QPQSBWJMP�DFTUF�OB�PETFLV��SOP�
NFMKo7JOJDBoEFäFMOB�NFKB�UPSFK�LP�CP�DFMPUOB�DFTUB
VTUSF[BMB� QSFEQJTPN� [B� ESäBWOF� DFTUF��%P� UFEBK� QB
OBK� TF� NFE� QPTBNF[OF� DFTUOF� PECPSF� TQFU� SB[EFMJ
MFUOJI�������LSPO��-KVCMKBOTLB�PLPMJDB�KF�EPCJMB����
LSPO����WJOBSKFW�WFMJLPMBÝLJ�DFTUOJ�PECPS�����LSPO
��� WJOBSKFW� SJCOJÝLJ� DFTUOJ� PECPS� ������ LSPO� ��
WJOBSKFW� LP¦FWTLJ� DFTUOJ� PECPS� ������ LSPO� ��� WJ�
OBSKFW� ¦SOPNBMKTLJ� DFTUOJ� PECPS� QB� ������ LSPO� ��
WJOBSKFW����/B�EFMV� [HPSBK� PNFOKFOF� DFTUF� JO� TJDFS
OB� PETFLV� �SOPNFMKo7JOJDBoEFäFMOB� NFKB� KF� CJMB
MPLBMOB� SFWJ[JKB� QSPKFLUPW� J[� MFUB� ������,PNJTJKB� KF
CJMB� NOFOKB� EB� KF� USFCB� QSFEMPHF� LJ� TP� KJI� QP�
TUBWMKBMB� [BJOUFSFTJSBOB� [BTUPQTUWB� ¦JN�CPMK� VQPÝUF�
WBUJ�� %FäFMOJ� PECPS� TF� KF� T� UFN� TUSJOKBM� UFS� WSOJM
OB¦SUF�D��LS��WMBEJ�EB�KJI�J[QPQPMOJKP��*[SB¦VOBMJ�TP
EB�CJ�[B�PLSBKOP�DFTUP�+VHPSKFoÀUSFLMKFWFDo�SOPNFMK
QPUSFCPWBMJ� �������� LSPO� [B� PLSBKOP� DFTUP� ÀUSFL�
MKFWFDo�SOPNFMK� ������� LSPO� JO� [B� EFäFMOP� DFTUP
�SOPNFMKo7JOJDB� �������� LSPO� TLVQBK� UPSFK
��������LSPO���

.FUMJÝLJ�DFTUOJ�PECPS�KF�JNFM�W�UFN�¦BTV�W�OB¦SUV
LBS�OFLBK�QSFMPäJUFW�QPTBNF[OJI�DFTUOJI�PETFLPW�JO
TJDFS� W� TNFSJ� %PMBDo7JEPÝJ¦J� QPE� ,BWSFOLPo
%SBÝJ¦J�QPE�7FTFMJDP�OB�)SJC�QSJ�.FUMJLJ�¦F[�7FKFS
QSPUJ�.BMJOJDJ� JO� W�,PEFMBWDV� QSJ�%PMDV��.FUMJÝLJ
DFTUOJ�PECPS�KF�JNFM�EPWPMK�EFOBSKB�[B�UB�EFMB�OJ�QB
JNFM� TSFETUFW� [B� PELVQ�QPUSFCOJI� [FNMKJÝ¦� [BUP� TF
EFMB�LMKVC�UFNV�EB�TP�CJMB�äF�SB[QJTBOB�OJTP�NPHMB
[B¦FUJ��4LMFOKFOP�KF�CJMP�EB�CPEP�QPUSFCOB�[FNMKJÝ¦B
QSJEPCJMJ� [� SB[MBTUJUWFOJN� QPTUPQLPN� EFMB� QB� TP
[OPWB�SB[QJTBMJ���

#FMPLSBOKTLJ�QPTMBODJ�TP�TF�WTF�CPMK�[BWFEBMJ�[B�
QSUPTUJ� TWPKFHB� QSPTUPSB� QSBW[BQSBW� EPLBK� TMBCJI

��� 1SBW�UBN�999��TFKB�������������� TUS��������1SJMPHB����
TUS������o������999**��TFKB��������������TUS�������

��� 1SBW�UBN�9**��TFKB�������������TUS�������9*7��TFKB��������
�����TUS�����o�����1SJMPHB�����TUS��������9*9��TFKB�������
�����TUS�����o�����-FUOP�QPSP¦JMP������¦M�����0C¦JMB�TUS�
�����99*��TFKB�������������TUS�������%PEBUFL�**�TUS������
99**��TFKB�������������TUS������

��� 0CSBWOBWF� EFäFMOFHB� [CPSB� ���� ���� ����� EP� ���� ��� �����
-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS������

��� 1SBW�UBN�-FUOP�QPSP¦JMP�¦M�����0C¦JMB�TUS�����
��� 1SBW�UBN�7��TFKB������������TUS�������9��TFKB������������

TUS������

QPWF[BW�[�PTUBMP�,SBOKTLP�JO�OB�ESVHJ�TUSBOJ�EPCSJI
NPäOPTUJ�QPWF[BW�¦F[�,PMQP�T�)SWBÝLP��5BLP�TP�W
MFUV������W�EFäFMOFN�[CPSV� [BQSPTJMJ� [B� QPTUBWJUFW
ÝF�FOFHB�NPTUV�¦F[�,PMQP��0E�7JOJDF�EP�.FUMJLF
OB�SB[EBMKJ����LN�OJ�CJMP�¦F[�,PMQP�OPCFOFHB�NPTUV
OJUJ� CSPEB� LBS� KF� [FMP� PWJSBMP� QSPNFU�� /B� FOJ� JO
ESVHJ�TUSBOJ�SFLF�TP�äJWFMJ�EWPMBTUOJLJ�LJ�TP�[B�UP�EB
TP� QSJÝMJ� EP� TWPKF� QPTFTUJ� QPSBCJMJ� WFMJLP� ¦BTB� JO
FOFSHJKF�� /PWJ� NPTU� LJ� OBK� CJ� CJM� QPTUBWMKFO� W
(SJCMKBI�CJ�UFäBWOP�TJUVBDJKP�QSFDFK�PMBKÝBM��#JM�QB�CJ
UVEJ� QPNFNCOB� QPWF[BWB� EP� CPEP¦F� CFMPLSBOKTLF
äFMF[OJDF� LJ� OBK� CJ� JNFMB� QPTUBKP� UVEJ� W� (SBEDV�
.PTU�CJ�CJM�UBLP�ÝJSÝFHB�QPNFOB���

(SBEOKB�CFMPLSBOKTLF�äFMF[OJDF

1P� EPMHFN� QSFNMFWBOKV� SB[OJI� WBSJBOU� USBTF
äFMF[OJDF� KF� D��LS�� äFMF[OJÝLP�NJOJTUSTUWP�����NBSDB
����� TQSFKFMP� TLMFQ� EB� CP� QSPHB� UFLMB� J[� /PWFHB
NFTUB�TLP[J�4FNJ¦��SOPNFMK�JO�.FUMJLP�EP�EFäFMOF
NFKF��(MFEF� OB� UP� OBK� CJ� CJM� UVEJ� PETFL� QSPHF� PE
.FUMJLF�EP�,BSMPWDB�[HSBKFO�LPU�HMBWOB�äFMF[OJDB�JO
OF�LPU�TUSBOTLB�LPU�KF�CJMP�OBKQSFK�QSFEWJEFOP���

;HSBEJUFW�äFMF[OJDF�KF�TQSPäJMB�[BIUFWF�QP�CPMKÝJI
DFTUOJI�QPWF[BWBI� T�QSPHP��&OB�PE� UBLJI� [BIUFW� KF
CJMB�QPWF[BWB�NFE��SOPNMKFN� JO�1PMKBOTLP�EPMJOP
¦F[�5BO¦P�HPSP��$FTUB�KF�CJMB�J[�%PCMJ¦�äF�USBTJSBOB
WFOEBS�OF�QP� äFMKBI�QSFCJWBMDFW��5J� TP� äFMFMJ� EB�CJ
ÝMB�¦F[�7FMJLP�WBT�JO�OF�UBLP�LPU�KF�CJMB�QSFEWJEFOB
LP�KF�QPUFLBMB�QP�EPLBK�OFPCMKVEFOFN�QPESP¦KV��5B
QPWF[BWB� KF�QPTUBKBMB� WTF�QPNFNCOFKÝB� [B�PLPMJÝLF
QSFCJWBMDF�LJ�CJ�äFMFMJ�QSJUJ�OB�LPMPEWPS�W��SOPNMKV�
/B¦SU� DFTUF� KF� QSJQSBWJM� TUBWCOJ� VSBE� JO� QSJ� UFN
VQPÝUFWBM�MF�OBKLSBKÝP�NPäOP�QPWF[BWP�NFE�1PMKBO�
TLP�EPMJOP�JO��SOPNMKFN�[BUP�TP�KP�USBTJSBMJ�PE�4UB�
SFHB�USHB�W�OBKLSBKÝJ�TNFSJ�OB�%PCMJ¦F�LKFS�TF�KF�QP�
WF[BMB�T�TUBSP�EFäFMOP�DFTUP��5P�QB�KF�QPW[SP¦JMP�äF
PNFOKFOF�QSJUPäCF�PLPMJÝLJI�WBTJ�LJ� TF� KJN� KF�DFTUB
J[PHOJMB�� 1SFE� SFWJ[JKP� OBK� CJ� QPTLVÝBMJ� VQPÝUFWBUJ
VHPWPSF�QSJ[BEFUJI�QSFEWTFN�äVQBOB�5BO¦F�HPSF���

1SJ¦BLPWBMJ�TP�EB�TF�CP�QP�[HSBEJUWJ�CFMPLSBOKTLF
äFMF[OJDF�[FMP�QPWF¦BM�QPNFO�DFTUF��SOPNFMKo7JOJ�
DB�LJ�KF�QFMKBMB�TLP[J�PC¦JOP�%SBHBUVÝ�EP�WJOJÝLFHB
NPTUV� OB� ,PMQJ�� 1SPNFU� PC¦JOF� 7JOJDB� LJ� KF� QSFK
HSBWJUJSBM�QSPUJ�)SWBÝLJ�CJ�TF�TFEBK�PCSOJM�QSPUJ�QP�
TUBKJ�W��SOPNMKV��1PQSBWJMP�UF�DFTUF�KF�CJMP�QPUSFCOP
UVEJ� [BUP� LFS� KF� CJMP� TJDFS� QPQSBWJMP� NPTUV� ¦F[
%PCMJ¦JDP�W��SOPNMKV�CSF[�V¦JOLB��1PQSBWJMP���LN
DFTUF�CJ� TUBMP���������LSPO� ¦SOPNBMKTLJ� DFTUOJ�PE�
CPS�QB�KF�CJM�äF�LSPOJ¦OP�QSFPCMPäFO�[�EPLMBEBNJ�[B
DFTUF�TBK�NV�KF�CJMP�EPWPMKFOP�QPCJSBOKF�����DFTUOF

��� 1SBW�UBN�7��TFKB������������TUS�������%PEBUFL�*7��TUS������
*9��TFKB�������������TUS�����o����

��� 1SBW�UBN�-FUOP�QPSP¦JMP�¦M����0C¦JMB�TUS������JO�����
��� 0CSBWOBWF�EFäFMOFHB�[CPSB�������������JO��������EP��������

�����97*��TFKB�������������TUS�������%PEBUFL�*7��TUS�����o
�����97***��TFKB�������������TUS������
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ÇFMF[OJÝLB�NSFäB�OB�4MPWFOTLFN�	#PHJV�1SFHMFE�SB[WPKB�TUS����
�

EPLMBEF� [BUP� OJ� NPHFM� QSFW[FUJ� ÝF� UFI� TUSPÝLPW�
7FOEBS�QB�KF�NPSBMB�CJUJ�DFTUB�LJ�KF�QPWF[PWBMB�WFMJL
EFM�#FMF�LSBKJOF�QSJNFSOP�QPQSBWMKFOB��/B¦SU�[BLP�
OB� [B� VSFEJUFW� UF� DFTUF� TP� TQSFKFMJ� JO� HB� QSFEMPäJMJ
DFTBSKV� W� QPUSEJUFW���� 7� KVMJKV� ����� TP� ÝF� FOLSBU
HPWPSJMJ� P� NPTUV� ¦F[� ,PMQP� QSJ� (SJCMKBI� LBKUJ� P
HSBEOKJ� TF� KF� CJMP� USFCB� QPHPWPSJUJ� UVEJ� T� ISWBÝLP
TUSBOKP��)SWBUKF�TP�CJMJ�[B�UB�NPTU�[BJOUFSFTJSBOJ����

/B�LBSMPWÝLJ�DFTUJ�QSJ�.FUMJLJ�LKFS�CJ�CJMP� USFCB
PNJMJUJ�EWB�LMBODB� SB[NFSF� ÝF�W�ESVHJ�QPMPWJDJ� MFUB
�����OJTP�CJMF�VSFKFOF��5P�EFMP� KF� CJMP� QSFEWJEFOP
äF�[B�MFUP������WFOEBS�HB�[BSBEJ�WJTPLJI�PEÝLPEOJO
[B�[FNMKJÝ¦F�JO�OFLBUFSF�TUBWCF�OJTP�NPHMJ� J[QFMKBUJ�
,FS�QB�KF�QPTUBKBMB�UB�DFTUB�WTF�QPNFNCOFKÝB�[BSBEJ
EPWP[B� EP� NFUMJÝLFHB� LPMPEWPSB� KF� CJMP� USFCB� UP
WQSBÝBOKF�LMBODFW�[OPWB�PCSBWOBWBUJ�����,PU�EPWP[�
OB�QPU�L�OPWJ�äFMF[OJDJ�KF�QPTUBKBMB�QPNFNCOB�UVEJ
DFTUB�.FUMJLBo4MBNOB� WBTo3BEPWJDB� LJ� KF� CJMB� QP�
USFCOB� QPQSBWJMB����� 1SJQSBWMKBMJ� TP� TF� UVEJ� OB� VSF�
EJUFW�DFTUF�1SFMPLBo7JOJDB�JO�1SFMPLBo"EMFÝJ¦J����

7�MFUV������TF�KF�[BLMKV¦JMP�EFMP�OB�CFMPLSBOKTLJ
äFMF[OJDJ��%WB�NFTFDB�QSFE�[B¦FULPN�QSWF�TWFUPWOF

��� 1SBW�UBN�9*7��TFKB�������������TUS�������1SJMPHB������TUS�
���o�����97*��TFKB�������������TUS������

��� 1SBW�UBN�9***��TFKB�������������TUS������JO����o����
��� 1SBW�UBN�97*��TFKB�������������TUS�������%PEBUFL�**�TUS�

�����9*9��TFKB��������������TUS������
��� 1SBW�UBN�97***��TFKB�������������TUS�������%PEBUFL�9�TUS�

����
��� 1SBW�UBN�97**��TFKB����JO�������������TUS�������%PEBUFL�7�

TUS�������97***��TFKB�������������TUS������

WPKOF�����NBKB������KF�CJMB�TWF¦BOB�PUWPSJUFW�QSPHF
LJ� TP� TF� KF� QPMFH� äFMF[OJÝLFHB� NJOJTUSB� VEFMFäJMJ
QSFETUBWOJLJ�QPTWFUOF�JO�DFSLWFOF�PCMBTUJ�OB�,SBOK�
TLFN��3FEOJ�WMBL�OB�QSPHJ�/PWP�NFTUPo�SOPNFMKo
.FUMJLBo#VCOKBSDJ�KF�[B¦FM�WP[JUJ�����NBKB���������
1SPHB�NFE�,BSMPWDFN�JO�#VCOKBSDJ� KF�CJMB�[HSBKFOB
äF� MFUB� ������ 7� MFUV� ����� KF� CJM� [HSBKFO� EFM� MJÝLF
QSPHF�PE�0HVMJOB�EP�1MBÝLFHB�QSPUJ�,OJOV��,BSMP�
WBD�KF�UBLP�QPTUBM�QPNFNCOP�äFMF[OJÝLP�LSJäJÝ¦F����

7�BQSJMV������KF�EFäFMOB�DFTUB��SOPNFMKo7JOJDB
QSJEPCJMB� DFTBSKFWP� EPWPMKFOKF� EB� KP� VSFEJKP� QP
QSPKFLUV� LPU�HB� KF�PEPCSJM� EFäFMOJ�PECPS�����5P� KF
CJMP�FO�SFELJI�EPWPMKFOK�[B�VSFKBOKF�DFTU�W�MFUV�����
LJ�HB�KF�PCKBWJM�%FäFMOJ�VSBEOJ�MJTU�

;�[B¦FULPN�QSWF�TWFUPWOF�WPKOF�TP�TF�TQSFNFOJMF
SB[NFSF�UVEJ�[B�DJWJMOP�QSFCJWBMTUWP��ÇF�W�MFUV�����
KF�PCMBTU�PNFKJMB�HJCBOKF�DJWJMOFHB�QSFCJWBMTUWB��5B�
LSBUOJ�EFäFMOJ�QSFETFEOJL�CBSPO�5FPEPS�4DIXBS[�KF
[� SB[HMBTPN� W�%FäFMOFN� VSBEOFN� MJTUV� PNFKJM� HJ�
CBOKF�JO�PUFäJM�NPäOPTUJ�QPUPWBOK��5FNV�SB[HMBTV�KF
CJM�QSJMPäFO�UVEJ�PCSB[FD�EPWPMKFOKB�[B�QPUPWBOKF����
%FDFNCSB� ����� TP� NPSBMJ� JNFUJ� UVEJ� EWPSOJ� JO
ESäBWOJ� äFMF[OJÝLJ� VTMVäCFODJ� QPTFCOF� xJ[LB[Fj� [B
QPUPWBOKB����� 7PKOB� KF� T� TWPKP� MPHJLP� äF� QPTFHMB� W
WTB�QPESP¦KB�äJWMKFOKB�

��� 3VTUKB�%PMFOKTLF�QSPHF�TUS����o����
��� #PHJ¥�1SFHMFE�TUS�����
��� -�(�#M�������[BLPO�[�EOF������������TUS�����
��� %FäFMOJ�[BLPOJL�[B�WPKWPEJOP�,SBOKTLP��-FUP������TUS����o

���
��� 1SBW�UBN�TUS�����o����
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4WFWBOB�PUWPSJUFW�CFMPLSBOKTLF�äFMF[OJDF�W�.FUMJLJ�NBKB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

;BLMKVWFL

1SPNFUOJ� QPMPäBK� LJ� HB� KF� JNFMB� #FMB� LSBKJOB� W
PLWJSV�,SBOKTLF� TF� KF� TQSFNJOKBM� [BSBEJ�NFETFCPKOF
QPWF[BOPTUJ� SB[WPKB� QSPNFUOJD� JO� QSPNFUOJI� TSFE�
TUFW��7�QPQJTV� J[�ESVHF�QPMPWJDF�����TUPMFUKB�LJ� KF�CJM
OBSFKFO�[B�WPKBÝLF�QPUSFCF�SB[NFSF�W�#FMJ�LSBKJOJ�OJTP
CJTUWFOP� PETUPQBMF� PE� SB[NFS� W� ESVHJI� QSFEFMJI
,SBOKTLF��ÇF� W� UFN� ¦BTV�QB� TP�CJMB� J[KFNB� PCNP¦KB
QSFLP�LBUFSJI� KF�QPUFLBMP�WF¦�ESäBWOJI�DFTU� 	(PSFOK�
TLB
�� %SäBWOB� DFTUB� /PWP� NFTUPo.FUMJLBo,BSMPWBD
KF�CJMB�W� UFN�QPQJTV�PQJTBOB�LPU�QSJNFSOB�[B�WPKBÝLF
QSFNJLF� MPLBMOF� DFTUF� QB� [B� UPWPSOJÝUWP� BMJ� MBäKF
LNF¦LF� WP[PWF�� ÇF� UFEBK� TF� KF� QSPNFU� PCSB¦BM� CPMK
QSPUJ�)SWBÝLJ�LPU�QSPUJ�,SBOKTLJ� ¦FQSBW�NPTUPW� ¦F[
,PMQP�ÝF�OJ�CJMP� JO�TP�CJMJ�QSFWP[OJLJ�PEWJTOJ�PE�CSP�
EPW�

7�[B¦FULV�����TUPMFUKB�TP�LPU�QPTMFEJDB�OBQPMFPO�
TLJI�PTWBKBOK�OBTUBMF�OB�OBÝFN�P[FNMKV�*MJSTLF�QSP�
WJODF�LJ�TP�TF�PCESäBMF�ÝUJSJ�MFUB�	����o����
��#FMB
LSBKJOB� KF� CJMB� UFEBK� W� QSPNFUOFN�QPHMFEV� QPWTFN
PESJOKFOB�� %SäBWOB� DFTUB� /PWP� NFTUPo.FUMJLBo
,BSMPWBD�TF� KF�TQSFNFOJMB�W�DFTUP�USFUKFHB�SFEB�CJMB
KF� UPSFK� TUSBOTLB� DFTUB� LJ�OBK� CJ� KP� W[ESäFWBMF� PLP�
MJÝLF�PC¦JOF��/FLBK�MFU�QP�LPO¦BOJI�WPKOBI�LP�TP�TF
[B¦FMF� VNJSKBUJ� SB[NFSF� UBLP� W� &WSPQJ� LPU� W� IBCT�
CVSÝLJ� NPOBSIJKJ� JO� LPO¦OP� UVEJ� QSJ� OBT� QB� TP� W
PEOPTV�HPTQPEBSTUWB�JO�QPMJUJLF�EP�QSPNFUB�OBTUBMF
QSFDFKÝOKF� TQSFNFNCF��5VEJ�QSJ�OBT� TP� TF�QPLB[BMF
WTF� WF¦KF� SB[MJLF�NFE�QPTBNF[OJNJ� PCNP¦KJ�� 4MBCP
J[EFMBOF�JO�TMBCP�W[ESäFWBOF�DFTUF�OJTP�CJMF�WF¦�QSJ�
NFSOF�[B�OPWF�WP[PWF��5SHPWDJ� JO�QSFWP[OJLJ� TP� TF
[B¦FMJ� J[PHJCBUJ� UBLJN� DFTUBN� BMJ� QB� TP� QSFWP[OF
TUSPÝLF�[BSB¦VOBMJ�UBLP�WJTPLP�EB�KF�CJMP�CMBHP�LJ�TP
HB�QSFWBäBMJ�OFLPOLVSFO¦OP�

6WBKBOKF� äFMF[OJÝLJI� QPWF[BW� KF� QSJOFTMP� OPW
QPHMFE�OB�QSPNFUOF�SB[NFSF�OB�,SBOKTLFN��ÇFMF[�

OJDB� KF� T� TFCPK� QSJOFTMB� OFHBUJWOF� JO� QP[JUJWOF� QP�
TMFEJDF��,PMJLP�TP�PE�OKF�QSJ¦BLPWBMJ� KF�CJMP�P¦JUOP
UVEJ� QSJ� QPHMFEJI� LSBOKTLFHB� EFäFMOFHB� [CPSB� OB
QSPNFUOJ�SB[WPK�#FMF�LSBKJOF�JO�QSJ[BEFWBOKF�[B�OKF�
OP�WF¦KP�OBWF[BOPTU�OB�,SBOKTLP���FQSBW�TP�[�HSBE�
OKP�CFMPLSBOKTLF�äFMF[OJDF�PEMBÝBMJ�JO�[BWMB¦FWBMJ�QB
KF� [BIUFWB� QP� äFMF[OJÝLJ� QPWF[BWJ� TQPECVEJMB� UVEJ
[BIUFWF� MPLBMOFHB� QSFCJWBMTUWB� QP� CPMKÝJI� DFTUOJI
QPWF[BWBI�[�CPEP¦P�äFMF[OJDP��5B�EFMB�TP�CJMB�EPLBK
ESBHB�[BUP�KF�CJM�¦SOPNBMKTLJ�PLSBKOJ�DFTUOJ�PECPS�W
WF¦OJI� GJOBO¦OJI� UFäBWBI�� 1PNBHBUJ� KF� NPSBMB
EFäFMB� LFS� KF� QSPUJ� LPODV� ���� JO� W� [B¦FULV� ���
TUPMFUKB�QPTUBMP�WTFN�KBTOP�EB�TBNB�äFMF[OJÝLB�QSP�
HB�CSF[�QPWF[BWF�[�PLPMKFN�OF�QPNFOJ�QSBW� WFMJLP
[B�SB[WPK�PLSBKOFHB�HPTQPEBSTUWB�

1SJMPHB�� 1SPÝOKB� ¦SOPNBMKTLFHB� äVQBOTUWB� [B
NPTU�¦F[�,PMQP�QSJ�7JOJDJ�MFUB��������

ÀU������

7JTPLB�DFTBSTLP�LSBMKFWB�EFäFMOB�WMBEB¥
0CWJOF� QPMJUJWOJI� PLSBKFW� ,PWFWKF� JO� 0SOPNFMK� TP

EFäFMOFNV� PECPSV� W� -KVCMKBOJ� QPTMBMF� QSPÝOKP� EB� CJ
QSFNPTUJMJ�,PMQP�QSJ�7JOJDJ��5B�TF�KF�QPWF[BM�[�EFäFMOP
WMBEP� W� ;BHSFCV� EB� CJ� UVEJ� UB� QSFW[FMB� EFM� TUSPÝLPW
HSBEOKF�PCSOJM�TF�KF�UVEJ�OB�WJTPLP�D��LS��NJOJTUSTUWP�[B
OPUSBOKF�[BEFWF�[�WMPHP�[�EOF�������������ÝU�������o�UP
KF� CJMB� QFUJDJKB� EB� CJ� QSPKFLUV� QPEFMJMJ� QSJWPMKFOKF� JO
UVEJ�TVCWFODJKP�J[�ESäBWOJI�TSFETUFW�

0�UFK�WMPHJ�KF�CJMP�D��LS��PLSBKOP�HMBWBSTUWP�HMFEF�OB
PESFECP�[�EOF��������������ÝU�������LJ�KF�CJMB�PCFOFN
T�QSJMPHBNJ�QPTMBOB�OB[BK�QSFQSJWBOP�P�VHPEOJ�SFÝJUWJ�

,FS� OJTUB� OB� SB[QPMBHP�OF� QSPÝOKB� OF� OBWSU� PLSBK�

��� ;B�QPTSFEPWBOKF�UFHB�[FMP�[HPWPSOFHB�EPLVNFOUB�TF�JTLSFOP
[BIWBMKVKFN�EJQM��[HPE��+BOF[V�8FJTTV�[BQPTMFOFNV�OB�+BW�
OFN�TLMBEV�[B�LVMUVSOF�EFKBWOPTUJ�0CNP¦OB�J[QPTUBWB��S�
OPNFMK�
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OFHB� HMBWBSTUWB� KF� CJMP� USFCB� OBKQSFK� QSFETUBWJUJ� [B�
IUFWF� JO� ÝFMF� OB� PTOPWJ� PQSBWMKFOJI� QSFJTLBW� KF� MBILP
QSFETUBWMKFOB�OBTMFEOKB�QPOJäOB�QSPÝOKB�

1PMJUJWOJ� PLSBK�0SOPNFMK� MFäJ� W� TNFSJ� QSPUJ�5VSWJKJ
JO� %BMNBDJKJ� OB� OBKCPMK� [VOBOKJ� NFKJ� LSPOPWJOF
,SBOKTLF� JO� QSBW� UBLP� DJTMBKUBOTLFHB� EFMB� DFTBSTUWB�
4SFEJ� NFKOF� WSUF� PLSBKB� PC� CSFHV� SFLF� ,PMQF� MFäJ� LSBK
7JOJDB� LJ� JNB� ��� IJÝ� JO� ���� QSFCJWBMDFW�� 7JOJDB� KF
ILSBUJ� UVEJ�OBKKVäOFKÝB� UPWLB�OB�NFKJ� W� QSFK� PNFOKFOJ
TNFSJ� UBLP� W� PLSBKV� 0SOPNFMK� LPU� UVEJ� W� LSPOPWJOJ
,SBOKTLJ��/B�W[IPEV�JO�KVHV�PCEBKB�PLSBK�SFLB�,PMQB�

/B�[VOBOKFN�W[IPEOFN�LPODV�PLSBKB�KF�.FUMJLB�JO
MF�UV�KF�UVEJ�NPTU�WF[�SFLP��/B�UFN�NPTUV�KF�OFQSFLJOKFO
QSPNFU� T� )SWBÝLP� JO� UVEJ� WFW� NJMK� OBQSFK� W� KVäOF
QSFEFMF� PLSBKB�� 0E� UFHB� NPTUV� OBW[HPS� QSPUJ� PLSBKV
,PWFWKF� QB� W� EPMäJOJ� ��� NJMK� OJ� WF[� SFLP� OPCFOFHB
NPTUV� WFW�� 1SPNFU� KF� QSJTJMKFO� VQPSBCMKBUJ� [FMP� QSJNJ�
UJWOF� OBWJOF� QSFWP[B� JO� KF�NPHPW� MF� PC� OJäKJ� WPEJ� PC
WJTPLJ�WPEJ�MBILP�QSFWLBKP�SFLP�T�QPNPWKP�CSPEB�MF�MKVEKF
JO� QPTBNF[OB� äJWJOB� 	UP� WFMKB� UVEJ� [B�NFKP
� UPWPSOJ
WP[PWJ� QB�NPSBKP� WWBTJI� WBLBUJ� UVEJ� QP� �� EOJ� JO� WFW
QSFEFO�KJI�MBILP�QSFQFMKFKP�[�FOF�PCBMF�OB�ESVHP�

;BSBEJ� UFHB� OBTUBKB� QSPNFUOJ� [BNBÝFL� OF� MF� W
PLSBKV�0SOPNFMK�QBW�QB�UVEJ�W� TPTFEOKJI� PLSBKJI��;B�
SBEJ�OFHPUPWPTUJ�BMJ�CPEP�MBILP�QSFWLBMJ�,PMQP�BMJ�OF�KF
WTB�UB�DFTUOB�QPWF[BWB�OFQSBLUJWOB�UFS�TQSBWMKB�OB�EBO
OVKOPTU�QSFNPTUJUWF�,PMQF� ÝF�OB�FOJ�UPWLJ�W�PLSBKV� TBK
UJTUJ�NPTU�PC�NFKOFN�QSFIPEV�QSJ�.FUMJLJ�OJ�EPWPMK�

(MFEF�OB�QSFETUBWMKFOJ�QPMPäBK�LSBKB�7JOJDB�LJ� MFäJ
OBTQSPUJ� ISWBÝLFHB� LSBKB� 1SJCBOKDJ� CJ� CJM� QSFEWJEFOJ
QSFIPE�[B�QSPNFU�J[SFEOP�VHPEFO�ÝF�QPTFCOP�WF�CJ�[HSB�
EJMJ�NPTU�LJ�CJ�PNPHPWBM�QSPNFUOP�EFKBWOPTU�OB�UFN�QPE�
SPWKV�,PMQF�[B�WTBLP�WP[JMP�JO�PC�WTBLFN�TUBOKV�WPEF�

7�7JOJDJ�TF�OBNSFW�J[UFLBKP�
0LSBKOB�DFTUB�J[�4UBSFHB�USHB�LJ�HSF�WF[�7SI��4UBSJ

USH�KF�QPWF[BO�T�,PWFWKFN�LJ�JNB�[HSBKFOP�EPLBK�OPWP
PLSBKOP� DFTUP� JO� UBLP� QSFLP� OKFHB� [� PTUBMJNJ� QSFEFMJ� UF
EFäFMF�

0LSBKOB�DFTUB�J[�4UBSFHB�USHB�LJ�HSF�WF[�5BOWP�HPSP
JO�%SBHBUVÝ�

0LSBKOB�DFTUB�J[�,PWFWKB�WF[�,PQSJWOJL�JO�0SOPNFMK�
0CWJOTLB�DFTUB�J[�1SFMPLF�WF[�;JMKF�
0CWJOTLB�DFTUB�PE�"EMFÝJWFW�EP�#PKBOD��"EMFÝJWJ�TP�QP�

WF[BOJ�[�PLSBKOP�DFTUP�QSFLP�(SJCFMK�,SBTOJD�[�.FUMJLP�
*[�7JOJDF�QSFLP�0SOPNMKB�HSFEP�ÝF�DFTUF�
$FTUB� J[� /PWFHB� NFTUB� WF[� -VäP� ,SVQP� QSPUJ

0SOPNMKV�JO�7JOJDJ�
0LSBKOB�DFTUB� J[�.FUMJLF� WF[�(SBEBD�LKFS�HSF�OBUP

BMJ�WF[�"EMFÝJWF�BMJ�QB�WF[�0SOPNFMK�EP�7JOJDF�
5F�DFTUF�EPTFäFKP�7JOJDP� JO�LP�CJM� UV�EPCFS�NPTU� WF[

,PMQP�CJ�TF�UB�LSBK�QPWF[BM� T�LSBKFN�1SJCBOKDJ�LJ� MFäJ
OB�OBTQSPUOJ�ISWBÝLJ�TUSBOJ��0E�UV�QB�QFMKF�OPWB�EPCSP
TQFMKBOB� LPOLVSFOWOB� DFTUB� W� WFUSU� VSF� PEEBMKFO� LSBK
#PTBODJ�LKFS�TF�QSJLMKVWJ�OB�DFTUP�MVJTP�LJ�QFMKF�OB�KVH�EP
3FLF�JO�#BLSB�OB�TFWFS�QB�EP�,BSMPWDB�

/BEBMKFWBOKF� LPOLVSFOWOF� DFTUF� QFMKF� QSPUJ� #PTJMKF�
WV�LKFS�EPTFäF�DFTUP�LBSPMJOP��1P�UFK�DFTUJ�KF�PE�#PTBOD�JO
äFMF[OJÝLF� QPTUBKF� 7SCPWTLP� OB� äFMF[OJDJ� ,BSMPWBDo

3FLB� ���� VSF� W� EWFI� VSBI� QB� TF� QSJEF� EP� äFMF[OJÝLF
QPTUBKF�(FOFSBMTLJ�TUPM��$FTUB�LBSPMJOB�QFMKF�OB�TFWFS�EP
,BSMPWDB�OB� KVH�EP�QSJTUBOJÝWB�#BLBS� JO�,SBMKFWJDB�W
,WBSOFSTLFN�[BMJWV��(PTQPETLJ�TUPM�KF�QPWF[BO�[�0HV�
MJOPN� JO� OBQSFK� T� UBLP� JNFOPWBOP� ,BQFMB�DFTUP� LJ� TF
LPOWB�W�4FOKV��0EQSUB�KF�UVEJ�QPWF[BWB�[�(PTQJVFN�JO
PE�UV�EP�;SNBOKF�OB�USPNFKJ�NFE�)SWBÝLP�%BMNBDJKP
JO� 5VSWJKP�� ;B� UPTUSBOTLF� EFäFMF� CJ� UP� CJMB� OBKLSBKÝB
EFäFMOB�QPU�L�EBMNBUJOTLJ�äFMF[OJDJ�LJ�KP�HSBEJKP�

1SFLP� 7JOJDF� CJ� KVäOJN� EFMPN� HPSBUF� )SWBÝLF
QPTSFEPWBMJ�UVLBK�J[EFMBOP�MPOWFWJOP�J[EFMLF�J[�MFTB�J[
PLSBKB�,PWFWKF�UBN�J[EFMBOP�TVLOP�JO�MFTFOP�QPTPEKF�J[
PLSBKB�3JCOJDB�MPOWFWJOP�JO�MFTFOP�QPTPEKF�QPMFH�JOEVT�
USJKTLJI� J[EFMLPW�� 0LSBKB� 0SOPNFMK� JO� ,PWFWKF� JNBUB
UVEJ�WFMJLP�MFTB�QSFEWTFN�[B� MBEKF�UFS�CPHBUF�HP[EPWF
LBUFSJI�J[LPSJÝWBOKB�OF�HSF�QPEDFOKFWBUJ�

/B�PCTFäOJI�JO�HPTUP�QPTFMKFOJI�QPESPWKJI�QSFKÝOKFHB
NFKOFHB� SFHJNFOUB� 0HVMJO� 0UPWBD� JO� -JLB� OJ� CJMP
WJOTLF�USUF��5B�PCNPWKB�TP�EPLBK�CMJ[V�UFNV�PLSBKV�LJ�[
J[KFNP� OFLBK� PCWJO� HPKJ� WJOTLP� USUP�� 5BLP� CJ� UVEJ� UB
QSPEVLU� MBILP� ÝFM� W� QSPEBKP� WF� CJ� CJMB� [BHPUPWMKFOB
NPäOPTU�J[WP[B�

0MBKÝBOKF� CP� QPESPWKF� D�� LS�� PLSBKOFHB� HMBWBSTUWB
0SOPNFMK�EPTFHMP�äF�[�NPTUPN�WF[�,PMQP�QSJ�7JOJDJ�LFS
TF�[EJ�EB�[B�FOLSBU�ÝF�OJNB�J[HMFEB�HSBEOKB�äFMF[OJÝLF
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KF�W�WFMJLJ�NFSJ�LSJWP�[B�PCVCPäBOKF�UFHB�PLSBKB�

1SBW� UBLP� QPNFNCFO� LPU� [B� ,SBOKTLP� CJ� CJM�NPTU
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0CSBWOBWF� EFäFMOFHB� [CPSB� ,SBOKTLFHB� W� -KVCMKBOJ�
1SJMPHF� [B� MFUP� ����� JO� MFUOB� QPSP¦JMB� [B� MFUB
����������JO������P�[BEFWBI�P�LBUFSJI�TP�HP�
WPSJMJ�OB�[BTFEBOKV�LSBOKTLFHB�EFäFMOFHB�[CPSB�W
MFUJI� ����� EP� ����� TP� W� OBTMFEOKFN� [WF[LV� W
0CSBWOBWBI������EP������W�%PEBULV�*�

3�(�#M�� �� 3FJDITHFTFU[CMBUU� GàS� EJF� JN� 3FJDITSBUIF
WFSUSFUFOFO� ,ÚOJHSFJDIF� VOE� -ÊOEFS�� 8JFO�� "VT
EFS� LBJTFSMJDI�LÚOJHMJDIFO� )PG�VOE� 4UBBUT�
ESVDLFSFJ�

4MPWFOJKB�OB�WPKBÝLFN�[FNMKFWJEV�����o������0QJTJ�
,BSUF�� �� +PTFQIJOJTDIF� -BOEFTBVGOBINF� ����o
����� GàS� EBT� (FCJFU� EFS� 3FQVCMJL� 4MPXFOJFO�
-BOEFTCFTDISFJCVOH�� ,BSUFO�� -KVCMKBOB� �� ;3$
4";6�JO�"SIJW�3FQVCMJLF�4MPWFOJKF������
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W�4MPWFOJKJ� JO� PLPMJDJ��5JSJ� JO�¦BT�����-KVCMKBOB� �
4MPWFOTLF�äFMF[OJDF������

)FMNFEBDI� "OESFBT�� 7FSLFISTTZTUFN� BMT� .PEFSOJ�
TJFSVOHTGBLUPS�� 4USB�FO� 1PTU� 'VISXFTFO� VOE
3FJTFO�OBDI�5SJFTU�VOE�'JVNF�WPN�#FHJOO�EFT����
+BISIVOEFSUT� CJT� [VN�&JTFOCBIO[FJUBMUFS��4àEPTU�
FVSPQÊJTDIF� "SCFJUFO� ����� .àODIFO� �� 3�� 0M�
EFOCVSH�7FSMBH������

)PM[�&WB��/FLP¦� W� TUBSJI�¦BTJI��6USJOLJ�P� SB[CPK�
OJÝUWV� OB� ,SBOKTLFN��,SPOJLB� ���� *[SFEOB� ÝUF�
WJMLB������TUS����o���

)PM[�&WB��3B[WPK�DFTUOFHB�PNSFäKB�OB�4MPWFOTLFN�PC
LPODV� ���� JO� W� ���� TUPMFUKV�� -KVCMKBOB� �� ;BMPäCB
;3$�4";6������

1JWFD�4UFMÒ�.FMJUUB��-B�WJF�ÏDPOPNJRVF�EFT�1SPWJODFT
*MMZSJFOOFT�	����o����
�TVJWJF�X�VOF�CJCMJPHSBQIJF
DSJUJRVF��1BSJT���²EJUJPOT�#PTTBSE������

3VTUKB�,BSPM��%PMFOKTLF� QSPHF��5JSJ� JO� ¦BT� ���-KVC�
MKBOB���4MPWFOTLF�äFMF[OJDF������

7BMWBTPS� +PIBOO�8FJDIBSE��%JF� &ISF� EFT� )FS[PH�
UIVNT�,SBJO��-BJCBDI�/àSOCFSH�������1POBUJT�
3VEPMGTXFSUI� �� %SVDL� VOE� 7FSMBH� W�� +�� ,SBKFD
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S U M M A R Y

Road conditions in White Carniola from the
mid-18th century to World War I

*O� UIF� TFDPOE� IBMG� PG� UIF� ��UI� DFOUVSZ� &NQFSPS
+PTFQI� **� PSEFSFE� B� TVSWFZ� PG� UIF� QSPWJODFT� PG� UIF
)BCTCVSH� .POBSDIZ� UP� CF� DBSSJFE� PVU� GPS� NJMJUBSZ
QVSQPTFT�� 5IF� TVSWFZ� XBT� DPODJTF� JO� NJMJUBSZ� GBT�

IJPO�DPOUBJOJOH� UIF�NPTU�OFDFTTBSZ� JOGPSNBUJPO�PO
UIF�QSPWJODF�BOE�SPBET�UIBU�SBO�UISPVHI� JU�XIFSFCZ
TVSWFZPST�HBWF� TQFDJBM� DPOTJEFSBUJPO� UP�XIFUIFS� UIF
SPVUFT� XFSF� BQQSPQSJBUF� BOE� TBGF� GPS� NJMJUBSZ� VTF�
5IF� TVSWFZ�PG�8IJUF�$BSOJPMB�XBT�DBSSJFE�PVU� DPO�
DVSSFOUMZ� XJUI� UIPTF� DPOEVDUFE� FMTFXIFSF� JO� UIF
NPOBSDIZ��5IF�SPBE�DPOEJUJPOT�JO�UIF�QSPWJODF�XFSF
OPU�BU� UIFJS�CFTU�BU� MFBTU� GSPN� UIF�NJMJUBSZ�QPJOU�PG
WJFX�CVU� TUJMM�OPU� DPOTJEFSBCMZ�XPSTF� UIBO� JO�PUIFS
QBSUT�PG�$BSOJPMB� BU� UIF� UJNF��5IF� TUBUF� SPBE�/PWP
NFTUPo.FUMJLBo,BSMPWBD�XBT�BMTP�TVJUBCMF�GPS�IFBWZ
NJMJUBSZ� XBHPOT�� -PDBM� SPBET� BOE� QBUIT� XFSF� NPSF
BQQSPQSJBUF� GPS� DBSHP� USBOTQPSUBUJPO� BOE� MJHIU� GBSN
XBHPOT�BMCFJU�OPU�JO�FWFSZ�TFBTPO��/FWFSUIFMFTT�UIFZ
FOTVSFE� GBJSMZ�HPPE�DPOOFDUJPOT�CFUXFFO� UPXOT�BOE
WJMMBHFT��"U� UIBU� UJNF�QBTTBHF�BDSPTT� UIF�,PMQB� SJWFS
XBT�POMZ�QPTTJCMF�CZ�GFSSJFT�

*O� UIF� CFHJOOJOH�PG� UIF� ��UI� DFOUVSZ� UIF� /BQP�
MFPOJD� 8BST� BMTP� NBSLFE� UIF� 4MPWFOJBO� QSPWJODFT
NPTU�OPUBCMZ�XJUI�UIF�GPSNBUJPO�PG�UIF�*MMZSJBO�1SP�
WJODFT� XIJDI� FYJTUFE� GSPN� ����� UP� ������ 8IJUF
$BSOJPMB� XBT� UIFO� DPNQMFUFMZ� DVU� PGG� GSPN� USBOT�
QPSUBUJPO� MJOLT��5IF� TUBUF� SPBE�/PWP�NFTUPo.FUMJ�
LBo,BSMPWBD�CFDBNF�B�UIJSE�DMBTT�SPBE�J�F��B�SPBE�PG
TFDPOEBSZ�JNQPSUBODF�NBJOUBJOFE�CZ�MPDBM�NVOJDJQB�
MJUJFT�

5IF� QFSJPE� BGUFS� UIF� /BQPMFPOJD� 8BST� EVSJOH
XIJDI� UIF� TJUVBUJPO� JO� &VSPQF� BOE� UIF� 4MPWFOJBO
UFSSJUPSZ� SFUVSOFE� UP�OPSNBM�VTIFSFE� JO� UIF� DIBOHF
JO�QPMJUJDBM�BOE�FDPOPNJD�BUUJUVEF�UPXBSET�USBGGJD�BOE
USBGGJD�SPVUFT��5IFSF�XBT�B�HSPXJOH�EJTQBSJUZ�JO�EFWF�
MPQNFOU�PG�JOEJWJEVBM�QSPWJODFT��1PPSMZ�CVJMU�BOE�JO�
BEFRVBUFMZ�NBJOUBJOFE�SPBET�XFSF�OP� MPOHFS�BQQSP�
QSJBUF�GPS�OFX�GSFJHIU�XBHPOT��5IFSFGPSF�NFSDIBOUT
BOE�USBOTQPSUFST�FJUIFS�CFHBO�UP�BWPJE�UIFTF�TFDUJPOT
PS� UIFZ� JNQPTFE� IJHI� USBOTQPSU� DPTUT� NBLJOH� UIF
HPPET�USBOTQPSUFE�PO�TVDI�SPVUFT�DPNQMFUFMZ�VODPN�
QFUJUJWF�

5IF�USBGGJD�TJUVBUJPO�JO�$BSOJPMB�XBT�CSPVHIU�JOUP
B� OFX� QFSTQFDUJWF� CZ� UIF� JOUSPEVDUJPO� PG� SBJMXBZ
DPOOFDUJPOT��5IF�SBJMXBZ�CSPVHIU�CPUI�QPTJUJWF�BOE
OFHBUJWF� DPOTFRVFODFT�� 5IF� FYQFDUBUJPOT� SBJTFE� CZ
UIF�BEWFOU�PG�UIF�SBJMXBZ�XFSF�BMTP�FWJEFOU�GSPN�UIF
WJFXT�PG�UIF�$BSOJPMBO�1SPWJODJBM�%JFU�XJUI�SFHBSE�UP
UIF� EFWFMPQNFOU� PG� UIF� USBOTQPSU� QPMJDZ� JO� 8IJUF
$BSOJPMB��%FTQJUF� EFMBZT� JO� SBJMXBZ� DPOTUSVDUJPO� JO
$BSOJPMB�IPXFWFS�UIF�EFNBOE�GPS�CFUUFS�SPBE�DPO�
OFDUJPO� UIBU� XPVME� GBDJMJUBUF� BDDFTT� UP� UIF� GVUVSF
SBJMXBZ� CFDBNF� JODSFBTJOHMZ� WPDBM� BNPOH� UIF� MPDBM
QPQVMBUJPO��"T�BMM�UIFTF�XPSLT�XFSF�RVJUF�FYQFOTJWF
UIF�%JTUSJDU�3PBE�$PNNJUUFF�PG��SOPNFMK�XBT�DPO�
TUBOUMZ� GBDJOH� GJOBODJBM� EJGGJDVMUJFT� XIJDI� OFDFTTJ�
UBUFE� UIF� JOUFSWFOUJPO� GSPN� UIF� QSPWJODJBM� BVUIPSJ�
UJFT��"U� UIF�FOE�PG� UIF���UI�BOE� JO� UIF�CFHJOOJOH�PG
UIF���UI�DFOUVSZ�JU�CFDBNF�DMFBS�UIBU�UIF�SBJMXBZ� MJOF
JUTFMG�XJUIPVU�BOZ�SPBE�DPOOFDUJPO�UP�UIF�TVSSPVOE�
JOHT�XPVME�OPU�BNPVOU�UP�B�NBKPS�JOJUJBUJWF�GPS�UIF
FDPOPNJD�EFWFMPQNFOU�JO�UIF�OFBSCZ�BSFBT�
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ES��[HPEPWJOF�EPDFOULB�OB�0EEFMLV�[B�[HPEPWJOP�')À�6OJWFS[B�W�,PQSV�5JUPW�USH���4*o�����,PQFS
F�QPÝUB��TBCJOB�[OJEBSTJD�!HNBJM�DPN

#FMB�LSBKJOB�o�LSBOKTLB�EFNPHSBGTLB�QPTFCOPTU�
1SJNFSKBMOB�BOBMJ[B�HJCBOKB�QSFCJWBMTUWB�QPMJUJWOFHB

PLSBKB�0SOPNFMK�W�PCEPCKV�BWTUSJKTLJI�ESäBWOJI�QPQJTPW
QSFCJWBMTUWB�����o������äFOTLB�QFSTQFLUJWB

*;7-&0&,

1PMJUJWOJ�PLSBK�0SOPNFMK� KF� PTUBKBM�W� WBTV�[BEOKJI�QPQJTPW�BWTUSJKTLFHB�QSFCJWBMTUWB�����o�����OB�PCSPCKV
NPEFSOJ[BDJKTLJI�QSPDFTPW��.PEFSOJ[BDJKB�HB�KF�[BKFMB�QPTSFEOP�LBS�KF�JNFMP�[B�QPTMFEJDP�UVEJ�OKFHPWP�QSJNFSKBMOP
TQFDJGJWOPTU�QSFEWTFN�OB�QPESPWKV�HJCBOKB�QSFCJWBMTUWB�JO�QSJEPCJUOFHB�EFMB�äFOTL�HMFEF�OB�PTUBMF�EFMF�,SBOKTLF�JO
OFLBUFSF�ESVHF�TMPWFOTLF�EFäFMF��1SJNFSKBMOB�QPTFCOPTU�PLSBKB�TF�LBäF�UBLP�OB�QPESPWKV�SPEOPTUJ�LJ�KF�OBSBÝWBKPWB
VNSMKJWPTUJ�OPWPSPKFOWLPW�JO�EPKFOWLPW�LJ�KF�OJ[LB�JO�LPU�UBLB�QSFETUBWMKB�QPTFCFO�SB[JTLPWBMOJ�J[[JW�UVEJ�W�ÝJSÝJI
FWSPQTLJI� LPOUFLTUJI� TPEPCOF� IJTUPSJWOF� EFNPHSBGJKF� JO� OB� QPESPWKV� QPSPWOF� TUBSPTUJ� LJ� KF� OJ[LB� JO� OFPCJWBKOP
QPWF[BOB� T� TPWBTOP� WJTPLP� TUPQOKP� GFNJOJ[BDJKF�� 1PTFCOPTUJ� W� HJCBOKV� QSFCJWBMTUWB� TF� QSFQMFUBKP� T� QPTFCOPTUNJ� W
HPTQPEBSTLJ�JO�QSJEPCJUOJ�TUSVLUVSJ�QPMJUJWOFHB�PLSBKB�

,-+60/&�#&4&%&
QPMJUJWOJ�PLSBK�0SOPNFMK�NPEFSOJ[BDJKB�EFNPHSBGJKB�QSJEPCJUOP�EFMP�äFOTLF
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5IF�QPMJUJDBM�EJTUSJDU�PG�0SOPNFMK� MBHHFE�CFIJOE�UIF� DPOUFNQPSBSZ�NPEFSOJTBUJPO�QSPDFTTFT� JO� UIF�QFSJPE�PG� UIF
GJOBM�"VTUSJBO�QPQVMBUJPO�DFOTVTFT�����o������#FJOH�POMZ�JOEJSFDUMZ�BGGFDUFE�CZ�NPEFSOJTBUJPO�JU�GPVOE�JUTFMG�JO�B
TQFDJGJD�TJUVBUJPO�DPNQBSFE�UP�PUIFS�QBSUT�PG�$BSOJPMB�BOE�DFSUBJO�PUIFS�4MPWFOJBO�QSPWJODFT�FTQFDJBMMZ�CZ�WJSUVF�PG
QPQVMBUJPO�NPWFNFOU�BOE�HBJOGVM� PDDVQBUJPO� PG�XPNFO��5IF� DPNQBSBUJWF� QFDVMJBSJUZ� PG� UIF�0SOPNFMK� EJTUSJDU� JT
NBOJGFTUFE� JO�SJTJOH� GFSUJMJUZ�SBUF� MPX�OFXCPSO�BOE�JOGBOU�NPSUBMJUZ�SBUFT�XIJDI�BT� TVDI�QPTF�B� TQFDJGJD� SFTFBSDI
DIBMMFOHF�FWFO�JO�CSPBEFS�&VSPQFBO�DPOUFYUT�PG�DPOUFNQPSBSZ�IJTUPSJDBM�EFNPHSBQIZ�BT�XFMM�BT�JO�MPX�NBSSJBHF�BHF
XIJDI� XBT� SBUIFS� VODPNNPOMZ� BTTPDJBUFE� XJUI� UIF� TJNVMUBOFPVT� IJHI� GFNJOJTBUJPO� SBUF�� 1BSUJDVMBSJUJFT� JO
QPQVMBUJPO�NPWFNFOU�XFSF�DMPTFMZ�BTTPDJBUFE�XJUI�QBSUJDVMBSJUJFT�JO�UIF�FDPOPNJD�BOE�PDDVQBUJPOBM�TUSVDUVSF�PG�UIF
QPMJUJDBM�EJTUSJDU�

,&:�803%4
QPMJUJDBM�EJTUSJDU�PG�0SOPNFMK�NPEFSOJTBUJPO�EFNPHSBQIZ�HBJOGVM�PDDVQBUJPO�XPNFO
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#FMB� LSBKJOB� KVHPW[IPEOB� TMPWFOTLB� QPLSBKJOB
JOUFHSBMOJ� EFM� EFäFMF� ,SBOKTLF� KF� CJMB� W� PCEPCKV
SFEOJI� EFTFUMFUOJI� QPQJTPW� QSFCJWBMTUWB� 	����o
����
�BWTUSJKTLF�NPOBSIJKF� [ESVäFOB� W�EFäFMOJ�QP�
MJUJ¦OJ� PLSBK��SOPNFMK��5P� KF� CJM� ¦BT� LP� TF� KF� UVEJ
TMPWFOTLJ� QSPTUPS� QPTUPQPNB� WLMKV¦JM� W� OBKNBS�
LBOUOFKÝJ� QSPDFT� ���� JO� ���� TUPMFUKB� W� QSPDFT� NP�
EFSOJ[BDJKF��� 1SPDFT�NPEFSOJ[BDJKF� QB� OJ� [BKFM� WTFI
EFMPW�,SBOKTLF� [� FOBLP� JOUFO[JUFUP� OKFHPWJ� V¦JOLJ
TP� CJMJ� W� SB[MJ¦OJI� MPLBMOJI� PLPMKJI� SB[MJ¦OJ� LBS� KF
QSPJ[WBKBMP�QSJNFSKBMOP�SB[MJ¦OF�SFBMOPTUJ��*O�QSBW�OB
QSJNFSV� #FMF� LSBKJOF� P[JSPNB� QPMJUJ¦OFHB� PLSBKB
�SOPNFMK� MBILP� TQSFNMKBNP� TQFDJGJ¦OF�V¦JOLF�NP�
EFSOJ[BDJKF�LJ�TP�UFTOP�QPWF[BOJ�[�SB[WPKOP�PCSPC�
OPTUKP� PLSBKB� W� UJTUFN� ¦BTV�� 1PMJUJ¦OJ� PLSBK��SOP�
NFMK� LJ� HB� TFTUBWMKBUB� TPEOB� PLSBKB� �SOPNFMK� JO
.FUMJLB�TF�PC�QSFHMFEV�QSJNFSKBWJ�JO�JOUFSQSFUBDJKJ
TUBUJTUJ¦OJI� WJSPW�� LBäF� LPU� LSBOKTLB� QPTFCOPTU�� ÀF
KBTOFKF�TF�QSJNFSKBMOB�TQFDJGJ¦OPTU�PLSBKB�QPLBäF�¦F
HB�QPTUBWJNP�W�ÝJSÝF�HFPHSBGTLF�LPOUFLTUF�QSFEWTFN
OB�QPESP¦KV�EFNPHSBGJKF�JO�QSJEPCJUOFHB�EFMB��;OP�
USBK� QSFV¦FWBOK� TQSFNFNC� W� EFNPHSBGTLJI� JO� QSJ�
EPCJUOJI� USFOEJI� JNBKP� äFOTLF� LPU� TLVQJOB� QSBW
QPTFCOP�NFTUP�� V¦JOLJ�NPEFSOJ[BDJKF� TF� W� OKJIPWJI
SFBMOPTUJI�LBäFKP�LPU�QPTFCFK�QPWFEOJ��;BUP�CPN�W
UFN�¦MBOLV�QPLB[BMB�OB�QPNFNCOP�ESVHB¦OF�V¦JO�
LF�QPTSFEOF�NPEFSOJ[BDJKF�OB�QPESP¦KV�EFNPHSBGJKF
JO� QSJEPCJUOFHB� EFMB� QSFEWTFN� TLP[J� QFSTQFLUJWP

PLSBKOJI�äFOTL�JO�PC�QSJNFSKBWJ�[�ESVHJNJ�T�4MPWFODJ
QPTFMKFOJNJ� BWTUSJKTLJNJ� EFäFMBNJ��ÇFOTLF� TP� TF� OB
TQSFNJOKBOKF� HPTQPEBSTLJI� QPHPKFW� PE[JWBMF� TQFDJ�
GJ¦OP�JO�OKJIPWF�QSFäJWFUWFOF�TUSBUFHJKF�TP�JNFMF�OF�
QPTSFEOF�V¦JOLF�OB�PLSBKOB�EFNPHSBGTLB�HJCBOKB��*O
PCSBUOP��TQSFNJOKBKP¦J�TF�EFNPHSBGTLJ�USFOEJ�QSFE�
WTFN� UJTUJ� QPWF[BOJ� [�NJHSBDJKBNJ� TP� JNFMJ� OFQP�
TSFEOF�QPTMFEJDF�OB�	UVEJ
�äFOTLF�QSFäJWFUWFOF�TUSB�
UFHJKF��1SJNFSKBMOF�QPTFCOPTUJ�QPMJUJ¦OFHB�PLSBKB� TP
KBTOP�QPVEBSKFOF�OB�QPESP¦KV�HJCBOKB�ÝUFWJMB�QSFCJ�
WBMTUWB�ÝUFWJM¦OFHB�SB[NFSKB�NFE�TQPMPNB�SPEOPTUJ
VNSMKJWPTUJ� QPTFCFK� VNSMKJWPTUJ� OPWPSPKFO¦LPW� JO
NBKIOJI� PUSPL� TUPQOKJ� OF[BLPOTLJI� SPKTUFW� QPW�
QSF¦OF� TUBSPTUJ� PC� QPSPLJ� QSJEPCJUOJI� TUSBUFHJK� JO
OKJIPWJ�QSJMBHPEMKJWPTUJ�TQSFNJOKBKP¦JN�TF�QPHPKFN�

(JCBOKF�ÝUFWJMB�QSFCJWBMTUWB

1PMJUJ¦OJ� PLSBK��SOPNFMK� KF� FEJOJ� LSBOKTLJ� QPMJ�
UJ¦OJ�PLSBK�W�LBUFSFN�ÝUFWJMP�QSFCJWBMTUWB�WTB�PQB[P�
WBOB� MFUB� ����o����� UVEJ� W� BCTPMVUOJI� ÝUFWJMLBI
VQBEB��;B�,SBOKTLP� LPU� DFMPUP� KF� W� PCSBWOBWBOFN
¦BTV�TJDFS�[OB¦JMOB�QSJNFSKBMOP�QP¦BTOB�SBTU�OKFOFHB
QSFCJWBMTUWB� LJ� [B� QSJCMJäOP� QPMPWJDP� [BPTUBKB� [B
TP¦BTOP� QPWQSF¦OP� SBTUKP� BWTUSJKTLFHB� QSFCJWBMTUWB�
7FOEBS� TP� PCTUBKBMF� NFE� QPMJUJ¦OJNJ� PLSBKJ� EFäFMF
QPNFNCOF�SB[MJLF�

5BCFMB����/BSBÝWBOKF�QSFCJWBMTUWB�,SBOKTLF�QP�QPMJUJWOJI�PLSBKJI�W�EFTFUMFUKJI��	W�PETUPULJI
�

1PMJUJ¦OJ�PLSBK�MFUP ���� ������ ������ ������
-K��NFTUP ������ ����������� ����������� �����������
1PTUPKOB ������ ���������� ��������� ����������
,P¦FWKF ������ ���������� ���������� ����������
,SÝLP ������ ���������� ���������� ���������
,SBOK ������ ���������� ���������� ����������
-K��PLPMJDB ������ ���������� ���������� �����������
-JUJKB ������ ���������� ���������� ����������
-PHBUFD ������ ���������� ���������� ����������
3BEPWMKJDB ������ ���������� ����������� �����������
/PWP�NFTUP ������ ��������� ���������� ���������
,BNOJL ������ ���������� ���������� ����������
�SOPNFMK ������ ���������� ���������� ����������
,SBOKTLB�TLVQBK ������� ����������� ����������� ������������

�������������

�� 1SPDFT�LJ�JNB�TJDFS�[HPEOFKÝF�[B¦FULF�KF�TLVQOB�P[OBLB�[B
ESVäCFOF�QSPDFTF�LJ�TP�USBEJDJPOBMOF�ESVäCF�QSFPCMJLPWBMJ�W
NPEFSOF�PEQSUF�JO�OFOFIOP�TQSFNJOKBKP¦F�TF��0CTFHB�SBEJ�
LBMOF� ESVäCFOF� TQSFNFNCF� UBLP� OB� QPESP¦KV� PSHBOJ[BDJKF
HPTQPEBSTUWB� JO� ESVäCF�LPU� QPMJUJLF�� 1PUFLV�NPEFSOJ[BDJKF
MBILP�TMFEJNP�TLP[J�QSPDFTF�JOEVTUSJBMJ[BDJKF�VSCBOJ[BDJKF�JO
LMKV¦OF�LVMUVSOF�TQSFNFNCF��QSBW�UBLP�QB�MBILP�TQSFNMKBNP
OKFOF�SB[MJ¦OF�V¦JOLF�ÝF�QPTFCFK�UJTUF�LJ�TF�LBäFKP�W�EFNP�
HSBGTLJI�TQSFNFNCBI�

�� 7� ¦MBOLV� TP� VQPSBCMKFOJ� OBTMFEOKJ� TUBUJTUJ¦OJ� WJSJ�� ½TUFS�
SFJDIJTDIF�4UBUJTUJL�#PWÚMLFSVOHTCFXFHVOH�[B�MFUB�����o�����
½TUFSSFJDIJTDIF� 4UBUJTUJL� #FSVGTTUBUJTUJL� [B� MFUB� ����� ����

������������������������������������������������
�����������4QFDJBMOJ� SFQFSUPSJK� LSBKFW� OB�,SBOKTLFN� [B� MFUB
��������������������

�� 1SBW�UBN�
�� 1SFCJWBMTUWP� DFMPUOFHB� BWTUSJKTLFHB� EFMB� ESäBWF� KF� OBSBÝ¦BMP

IJUSFKF�W�QPWQSF¦KV�[B�����OB�EFTFUMFUKF�
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1PSPLB�OB�7JOJDJ�MFUB�������,SFTOJDF�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

(MFEF� OB� ÝUFWJM¦OP� HJCBOKF� QSFCJWBMTUWB� MBILP
QPMJUJ¦OF� PLSBKF�,SBOKTLF� W� PCSBWOBWBOFN� PCEPCKV
SB[EFMJNP�W�EWF�TLVQJOJ�����W�TLVQJOP�PLSBKFW�LKFS
KF�ÝUFWJMP�QSFCJWBMDFW�OBSBÝ¦BMP�OBEQPWQSF¦OP�IJUSP
JO� ��� W� TLVQJOP� UJTUJI� PLSBKFW� LKFS� KF� QSFCJWBMTUWP
ÝUFWJM¦OP� TUBHOJSBMP� BMJ� TF� DFMP� [NBOKÝFWBMP�� 7� QSWJ
TLVQJOJ� PLSBKFW� QSFEOKB¦JKP� FEJOJ� LSBOKTLJ� NFTUOJ
QPMJUJ¦OJ�PLSBK�-KVCMKBOB�NFTUP�OKFOP�[BMFEKF�QPMJ�
UJ¦OJ�PLSBK�-KVCMKBOB�PLPMJDB�JO�[BSBEJ�SB[WJKBKP¦F�TF
OPWF� JOEVTUSJKF�QPMJUJ¦OJ�PLSBK�3BEPWMKJDB��1PMJUJ¦OJ
PLSBK��SOPNFMK�QSFETUBWMKB�TLSBKOJ�OBTQSPUOJ�QSJNFS
LSBOKTLFHB�QPMJUJ¦OFHB�PLSBKB��EFMFä�OKFHPWFHB�QSF�
CJWBMTUWB�TF�KF�[OPUSBK�,SBOKTLF�OFOFIOP�[NBOKÝFWBM
JO� KF� QBEFM� PE� ��� PETUPULPW� W� MFUV� ����� OB� ��
PETUPULB� DFMPUOFHB� EFäFMOFHB� QSFCJWBMTUWB� W� MFUV
�����

(MBWOJ� SB[MPH� [B�OFFOBLPNFSOP� JO� W� DFMPUJ� QP�
¦BTOP�SBTU�EFäFMOFHB�QSFCJWBMTUWB� KF�QPUSFCOP� JTLBUJ
W� J[TFMKFWBOKV�LJ� KF�NOPäJ¦OP�[BKFMP� TMPWFOTLJ�QSP�
TUPS�LPU�VHPUBWMKB�äF�'SBO�;XJUUFS��PE�TSFEJOF����
TUPMFUKB�EBMKF��1P�VHPUPWJUWBI�.BSKBOB�%SOPWÝLB� KF
QPTUBM�UB�QSPDFT�QPTFCFK�JOUFO[JWFO�QP�MFUV������LP
TF� KF� W� FWSPQTLF� UPLPWF� NOPäJ¦OFHB� J[TFMKFWBOKB
WLMKV¦JMP� UVEJ� QSFCJWBMTUWP� BWTUSJKTLF�NPOBSIJKF�� x7
TMBCJI�ÝFTUEFTFUJI�MFUJI�QSFE�QSWP�TWFUPWOP�WPKOP�TF
KF�J[�OBÝJI�LSBKFW�J[TFMJMP�PLPMJ���������MKVEJ�BMJ�LBS
��� PETUPULPW� WTFHB� QSFCJWBMTUWB�� 4LPSBK� QPMPWJDB
WTFI�J[TFMKFODFW�KF�J[WJSBMB�J[�,SBOKTLF�LBS�KF�QPNF�
OJMP� ���� PETUPULB� OKFOFHB� QSFCJWBMTUWB� JO� TJDFS

�� ;XJUUFS�1SFCJWBMTUWP�OB�4MPWFOTLFN�TUS����o���

OBKWF¦� J[� #FMF� LSBKJOF� %PMFOKTLF� JO� /PUSBOKTLF�j�
1PWFEOP�KF�EB�LSBOKTLJ�J[TFMKFODJ�TWPKJI�EPNPW�OJTP
[BQVÝ¦BMJ� [HPMK� [BSBEJ� JTLBOKB� OPWJI� QSFäJWFUWFOJI
NPäOPTUJ��J[TFMKFWBOKF�KF�[B�J[TFMKFODF�LJ�TP�W�WFMJLJ
WF¦JOJ�QSJIBKBMJ�J[�LNF¦LJI�PLPMJK�WTFTLP[J�QPNFOJMP
UVEJ�CFH�T�QPEFäFMKB�W�NFTUB�JO�JOEVTUSJKTLB�TSFEJÝ¦B�
*TLBOKF�OPWJI�QSJMPäOPTUJ� KF�CJMP�UPSFK�[B�UJTUF�LJ�TP
[BQVÝ¦BMJ�,SBOKTLP� WTFTLP[J� QPWF[BOP� UVEJ� [� JTLB�
OKFN�OPWJI�JO�ESVHB¦OJI�OB¦JOPW�äJWMKFOKB�LJ�KJI�KF�T
TFCPK�QSJOBÝBMB�NPEFSOJ[BDJKB��/PUSBOKF�NJHSBDJKF�UP
KBTOP� QPE¦SUVKFKP�� QSFCJWBMTUWP� KF� SBTMP� OB� SB¦VO
QSJTFMKFWBOKB�W�UJTUJI�QPMJUJ¦OJI�PLSBKJI�EFäFMF�LJ�KJI
KF� QSPDFT� NPEFSOJ[BDJKF� [BKFM� OFQPTSFEOP� VQBEBMP
BMJ� 	WTBK
� TUBHOJSBMP� QB� W� UJTUJI� LJ� TP� PTUBMJ� OB� PC�
SPCKV�OBKQPNFNCOFKÝJI�NPEFSOJ[BDJKTLJI�QSPDFTPW�
;B� QSJTFMKFWBOKF� TP� CJMJ� [BOJNJWFKÝJ� UJTUJ� QSFEFMJ
EFäFMF� LJ� TP� [BSBEJ� JOEVTUSJBMJ[BDJKF� JO� VSCBOJ[BDJKF
QPOVKBMJ� QFTUSFKÝF� JO� OBSBÝ¦BKP¦F�NPäOPTUJ� QSJEPCJ�
WBOKB�[BSBEJ�VWFMKBWMKBOKB�OPWJI�OB¦JOPW�äJWMKFOKB�QB
PCMJLPWBOKF� CPMK� JOEJWJEVBMJ[JSBOJI� PTFCOJI� [HPEC�
;B� PCSPCOF� QSFEFMF� KF� [OB¦JMOP� EB� TUB� TF� W� OKJI
PISBOKBMB� USBEJDJPOBMOJ�NPEFM� QSFäJWMKBOKB� QPWF[BO
QSFEWTFN� T� LNFUJKTUWPN� PSHBOJ[JSBOJN� W� PLWJSJI
ESVäJOTLJI� TBNP[BEPTUOJI� LNFUJK� JO� USBEJDJPOBMOJ
OB¦JO�äJWMKFOKB�NP¦OF�TPDJBMOF�QPWF[BOPTUJ� JO�LPO�
USPMF��4PDJBMOF�OBQFUPTUJ�JO�QSJUJTLF�QPWF[BOF�QSFE�

�� %SOPWÝFL�/FLBUFSF� FWJEFODF� TUS�� ���o�����%P� QPEPCOJI
VHPUPWJUFW�KF�QSJÝFM�äF�MFUB������UVEJ�'JMJQ�6SBUOJL�LJ�OBWBKB
[B�¦BT�NFE������JO��������������J[TFMKFOJI�PTFC�T�,SBOKTLF
JO�EPEBKB��x"CTPMVUOJ�QBEFD�QSFCJWBMTUWB�J[LB[VKF�¦SOPNBMK�
TLJ�PLSBKj�	6SBUOJL�1SFCJWBMTUWP�JO�HPTQPEBSTUWP�TUS����
�
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WTFN�[�SFMBUJWOP�QSFOBTFMKFOPTUKP�P[JSPNB�[BPTUBKB�
OKFN� V¦JOLPW� OFQPTSFEOF�NPEFSOJ[BDJKF� TP� CMBäJMJ
QSBW�[�J[TFMKFWBOKFN��/B¦JO�WLMKV¦JUWF�W�UPLPWF�NP�
EFSOJ[BDJKF� KF�CJM� W� UFI� PLPMKJI� UPSFK� QPTSFEFO� JO� KF
UBLP� 	ÝF
� PNPHP¦BM� PISBOKBOKF� USBEJDJPOBMOJI� OB¦J�
OPW�äJWMKFOKB��,BS�W�OBEBMKFWBOKV�QSPDFTB�OJ�CJMP�WF¦
NPHP¦F�	OJUJ�[BäFMFOP
�P[JSPNB�TP�TF�KBTOP�QPLB[BMF
TLSBKOF�NPäOPTUJ�QSJMBHBKBOKB�USBEJDJPOBMOJI�ESVäCF�
OJI�TUSVLUVS�OPWJN�J[[JWPN�

�FQSBW�TP�BWTUSJKTLJ�TUBUJTUJ¦OJ�QPEBULJ�P� J[TFMKF�
OJI�PTFCBI�QPNBOKLMKJWJ�MBILP�J[�OKJI�SB[CFSFNP�OF
MF�EB�TF� KF�ÝUFWJMP�J[TFMKFODFW�WTB�EFTFUMFUKB�EP�QSWF
TWFUPWOF� WPKOF�QPWF¦FWBMP�QB¦� QB� UVEJ� EB� TP�NFE
J[TFMKFODJ� QSFWMBEPWBMJ� NPÝLJ� 	��� �� �
�� 1SFWMBEB
NPÝLJI� NFE� J[TFMKFODJ� QB� OF� QPNFOJ� UVEJ� EB� TP
QSFETUBWMKBMF�äFOTLF�OFHJCMKJWJ�EFM�QSFCJWBMTUWB��1SBW
OBTQSPUOP�� [B� äFOTLF� KF� CJMB� OB� TQMPÝOP� [OB¦JMOB
WF¦KB� NPCJMOPTU� WFOEBS� OB� LSBKÝF� SB[EBMKF����F� TP
NPÝLJ�QPHPTUFKF�JTLBMJ�OPWF�QSFäJWFUWFOF�NPäOPTUJ�W
UVKJOJ� TP� TJ� äFOTLF� JTLBMF� QSJEPCJUOP� EFMP� W� SB[WJ�
KBKP¦JI�TF�EFäFMOJI�TSFEJÝ¦JI��1SBW�TQPMOP�TFMFLUJWOP

J[TFMKFWBOKF� JO� SB[MJLF� W� OBSBWJ� NJHSBDJK� HMFEF� OB
TQPM� TP�WPEJMJ�W�QPSBTU�LPFGJDJFOUB� GFNJOJUFUF� [OB�
¦JMOFHB�[B�LSBOKTLJ�QSPTUPS�[MBTUJ�QP� MFUV��������/B
SB¦VO�QPHPTUFKÝFHB�J[TFMKFWBOKB�NPÝLJI�TF�KF�OB�QSJ�
NFS�LPFGJDJFOU�GFNJOJUFUF�J[SB[JUP�QPWF¦BM�QSFEWTFN
OB� KVHPW[IPEV� ,SBOKTLF� JO� EPTFHFM� QP� MFUV� ����
WSFEOPTU� ������7� PCEPCKV� ����o����� TF� KF� OB� OJ�
WPKV�DFMPUOF�,SBOKTLF�SB[NFSKF�NFE�TQPMPNB�VUSEJMP
OB� LPFGJDJFOUV� GFNJOJUFUF� ���� LBS� KF� QPNFOJMP
EPCSJI�EWBJOQFUEFTFU�PETUPULPW� äFOTL�HMFEF�OB� DF�
MPUOP�QSFCJWBMTUWP��,PFGJDJFOU�GFNJOJUFUF�KF�CJM�W�UFN
PCEPCKV� W� QPMJUJ¦OFN� PLSBKV� �SOPNFMK� OFQSJNFS�
MKJWP�WJÝKJ�JO�TF�KF�HJCBM�PE�����W�QPQJTOFN�MFUV�����
QSFLP����� JO�����W� MFUJI������ JO������EP�����PC
[BEOKFN�QPQJTV�MFUB������

/FEWPNOP�KF�CJMP�SB[NFSKF�NFE�ÝUFWJMPN�äFOTL
JO�NPÝLJI� [OPUSBK� DFMPUOF�,SBOKTLF� QSBW� W� QPMJUJ¦�
OFN�PLSBKV��SOPNFMK�OBKNBOK�VSBWOPUFäFOP�P[JSP�
NB�KF�CJMB�TUPQOKB�GFNJOJUFUF�QSBW�UV�OB�,SBOKTLFN
OBKWJÝKB�

5BCFMB����%FMFäJ�äFOTL�NFE�QSFCJWBMTUWPN�QPMJUJWOFHB�PLSBKB�	W�PETUPULJI
��

1PMJUJ¦OJ�PLSBK�MFUP�QPQJTB ���� ���� ���� ����
-K��NFTUP ��� ��� ��� ���
1PTUPKOB ��� ��� ��� ���
,P¦FWKF ��� ��� ��� ���
,SÝLP ��� �� ��� ���
,SBOK �� ��� ��� ���
-K��PLPMJDB ��� ��� ��� ���
-JUJKB ��� ��� �� ���
-PHBUFD ��� ��� �� ��
3BEPWMKJDB ��� ��� ��� ���
/PWP�NFTUP ��� ��� ��� ��
,BNOJL �� ��� �� ��
�SOPNFMK ��� �� ��� ���
LSBOKTLP�QPWQSF¦KF ��� ��� ��� ���

5BCFMB����ÀUFWJMP�JO�PETUPUFL�äFOTL�W�QPMJUJWOFN�PLSBKV�0SOPNFMK��

4PEOJ�PLSBK�MFUP�JO�� ������ ���� ���� ����
.FUMJLB ��������� ��������� ��������� ���������
�SOPNFMK ��������� ��������� ��������� ���������
1PMJUJ¦OJ�PLSBK�TLVQBK ���������� ��������� ���������� ����������

���������

�� 'FSSJO�8FCFS�5IF�(SPXUI�TUS������
�� ÀJSDFMK�3PEOPTU�W�4MPWFOJKJ�TUS�����o����
�� 1SBW�UBN�TUS������

�����������

��� (MFK�PQPNCP���
��� (MFK�PQPNCP���
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;B�NJHSBDJKF�J[�QPMJUJ¦OFHB�PLSBKB��SOPNFMK�KF�W
PQB[PWBOFN�PCEPCKV�[OB¦JMOP�EB�TP�ÝF�W�EFTFUMFUKV
����o����� PLSBK� QPHPTUFKF� [BQVÝ¦BMJ�NPÝLJ� LBS� KF
WPEJMP� W�OBSBÝ¦BKP¦F�EFMFäF� äFOTL� W� [BEOKJI� EFTFU�
MFUKJI� QSFE� QSWP� TWFUPWOP� WPKOP� QB� TP� QSFETUBWMKBMF
äFOTLF�DFMP�WF¦JOP�CFMPLSBOKTLJI� J[TFMKFODFW��7�BC�
TPMVUOJI�ÝUFWJMLBI�TF�KF�W�PCEPCKV�NFE������JO�����
ÝUFWJMP� QSFCJWBMTUWB� QPMJUJ¦OFHB� PLSBKB� �SOPNFMK
[NBOKÝBMP�[B�������NPÝLJI�JO�������äFOTL�BMJ�TLPSBK
[B�QFUJOP����*[�UFHB�J[SB[JUP�PE�LNFUJKTUWB�PEWJTOFHB
PLPMKB�TP�TF�QSFCJWBMDJ�J[TFMKFWBMJ�JO�PEIBKBMJ�W�ESVHF
SB[WPKOP� QFSTQFLUJWOFKÝF� QPMJUJ¦OF� PLSBKF� ,SBOKTLF
QPHPTUP� QB� UVEJ� W� UVKJOP� WTF� UKB�EP�"NFSJLF��/F�
EWPNOP� KF� CJMB� FOB� PE� DJMKOJI� EFTUJOBDJK� 	UVEJ
� [B
¦SOPNBMKTLF�äFOTLF�-KVCMKBOB�NFTUP�LKFS�TP�QPUSF�
CF�QSFEWTFN�QP�äFOTLJ�EFMPWOJ� TJMJ� OBSBÝ¦BMF� W[QP�
SFEOP�[�SBTUKP�JO�SB[WPKFN�NFTUB��ÇFOTLF�TP�OBÝMF�W
NFTUV�OBKQSFK� JO�OBKQPHPTUFKF�NPäOPTU�[BQPTMJUWF�W
NFÝ¦BOTLJI�HPTQPEJOKTUWJI�LPU�IJÝOF�QPNP¦OJDF� JO
TUSFäOJDF�LBTOFKF�QB�TP�TF�KJN�UV�PEQJSBMF�UVEJ�ESVHF
JO� ESVHB¦OF� 	VHPEOFKÝF� JO� CPMK� [BäFMFOF
�NPäOPTUJ
QSJEPCJWBOKB���

,BLP�NP¦OP�KF�CJMP�ÝUFWJM¦OP�SB[NFSKF�NFE�TQP�
MPNB�PEWJTOP�QSBW�PE�NJHSBDJKTLJI�UPLPW�EPLB[VKF
UVEJ�QSJNFS�QPMJUJ¦OFHB�PLSBKB�1PTUPKOB�LKFS�TP�CJMF
äFOTLF� WTB� PQB[PWBOB�EFTFUMFUKB� W�NBOKÝJOJ��7� UFN
TLSBKOP�[BIPEOFN�QPMJUJ¦OFN�PLSBKV�EFäFMF�,SBOK�
TLF�QSFETUBWMKBKP�äFOTLF�WTFTLP[J�NBOK�LPU�QPMPWJDP
PLSBKOFHB� QSFCJWBMTUWB� LBS� KF� OFEWPNOP� LSBOKTLB
QPTFCOPTU��1PTFCOP�OJ[LJ�TP�CJMJ�EFMFäJ�äFOTL�W�TPE�
OJI� PLSBKJI� 4FOPäF¦F� JO� 7JQBWB� LKFS� QSFETUBWMKBKP
äFOTLF� PLPMJ� ��� PETUPULPW� QSFCJWBMTUWB�� 1PTUPKOTLJ
QPMJUJ¦OJ�PLSBK� KF�NFKJM�OB�[BIPEOJ�EFäFMJ�(PSJDB� JO
(SBEJÝLB�UFS�*TUSB�[B�LBUFSJ�TP�WTF�PE�MFUB������EP
QSPQBEB� NPOBSIJKF� [OB¦JMOJ� 	QSJNFSKBMOP� J[KFNOP

OJ[LJ� EFMFäJ� äFOTL� [OPUSBK� DFMPUOFHB� QSFCJWBMTUWB�� W
MFUV� ����� TF� EFMFäJ� äFOTL� W� PCFI� EFäFMBI� TQVTUJKP
QPE����PETUPULPW����/FEWPNOP�JNBNP�UBLP�W�QSJ�
NFSV� (PSJDF� JO� (SBEJÝLF� LPU� *TUSF� PQSBWJUJ� [� JO�
UFO[JWOFKÝJN�J[TFMKFWBOKFN�äFOTL�LPU�NPÝLJI��[B�PCF
EFäFMJ�WFNP�EB�TP�äFOTLF�	QPHPTUFKF�LPU�UP�WFMKB�[B
PLSBKOF�NPÝLF
� PEIBKBMF� W� TPTFEOKJ� 5STU� JO� UVKJOP
QSFEWTFN�W�TSFEP[FNTLF�DFOUSF�JNQFSJBMJTUJ¦OJI�FW�
SPQTLJI� ESäBW� OB� QSJNFS� W� &HJQU���� /B� OFOBEOP

��� /BUBO¦OFKF� [B� ������ 0C� UFN� WFMKB� EPEBUJ� EB� KF� TUPQOKB
SPEOPTUJ� W� UFN� ¦BTV� W� PLSBKV� OBSBÝ¦BMB� TUPQOKB� VNSMKJWPTUJ
QB�VQBEBMB�

��� ÇFOTLF�TP�NOPHP�CPMK�LPU�EFMP�W�PTFCOP�PEWJTOFN�TUBUVTV
TMVäLJOK�DFOJMF�EFMP�W�UPWBSOBI�	#BVFS�5DIJLXFJCFS�IBVNhT
VOT�HhOFOOU�TUS�����o���
�

��� -FUB������ KF� äFOTL� W�(PSJDJ� JO�(SBEJÝLJ� ����� MFUB� ����
���� MFUB� ����� 	JO� EBMKF� EP� LPODB� PCTUPKB� BWTUSJKTLF� NP�
OBSIJKF
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MFUB� ����� 	JO� EBMKF
� ������ 1PEPCFO� OFOBEFO� JO� NP¦BO
VQBE� äFOTLFHB� EFMB� QSFCJWBMTUWB� CFMFäJ� MFUB� ����� ÝF� EFäFMB
ÀMF[JKB�WFOEBS�TF�UV�äF�W�OBTMFEOKFN�MFUV�EFMFäJ�äFOTL�NP¦�
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��� .BLVD�"MFLTBOESJOLF�� /FEWPNOP� KF� QPUSFCOP� QSBW� UB� UJQ
TQPMOP� TFMFLUJWOFHB� J[TFMKFWBOKB� SB[JTLPWBUJ� TLP[J� TP¦BTOP

QPWF¦BOKF� J[TFMKFWBOKB� J[� EFäFM� BWTUSJKTLF�NPOBSIJKF
QP� MFUV������ KF�OFEWPNOP�WQMJWBMP� WF¦� EFKBWOJLPW�
OPWB�ESäBWOB�QPMJUJLB�EP�UFHB�WQSBÝBOKB�LJ�KF�TQSP�
TUJMB� QSFEWTFN� J[TFMKFWBOKF� äFOTL��� PEQSUKF� 4VFÝ�
LFHB� QSFLPQB� MFUB� ����� JO� [� OKJN� QPWF[BOP� QSF�
TFMKFWBOKF� OPWF� FWSPQTLF� BSJTUPLSBDJKF� W� QPNFNCOF
JNQFSJBMOF�QPTUPKBOLF�W�4SFEP[FNMKV� JO�OF�OB[BE�
OKF� [B¦FUFL� HMPCBMOF� SFDFTJKF� T� QBEDFN� EVOBKTLF
CPS[F� W� NBKV� ����� LJ� KF� QSJ� OBT� OBKNP¦OFKF� QSJ�
[BEFMB�QSBW�NP¦OP�[BEPMäFOJ�	JO�[OPUSBK�OBSPEOFHB
HPTQPEBSTUWB�OBKPCTFäOFKÝJ
�LNFUJKTLJ�TFLUPS�

4QPMOP�TFMFLUJWOF�NJHSBDJKF�QB�JNBKP�OFQPTSFEOF
V¦JOLF� OB� ESVHF� QPNFNCOF� EFMF� HJCBOKB� QSFCJWBM�
TUWB�QSFEWTFN�OB�QPSP¦OP�TUBSPTU�SPEOPTU�TUPQOKP
TQMPÝOF�SPEOPTUJ��1SFEWTFN�[BUP�LFS�TP�NFE�J[TFMKF�
OJNJ� PTFCBNJ� QSFWMBEPWBMF� UJTUF� W� BLUJWOJI� TUBSPTU�
OJI� TLVQJOBI����;�WFMJLP�HPUPWPTUKP�QB� MBILP� TLMF�
QBNP� UVEJ� OB� QPTMFEJDF� OB� QPESP¦KV� TUPQOKF� VNS�
MKJWPTUJ�EPKFO¦LPW�JO�NBKIOJI�PUSPL�OB�TUPQOKP�OF�
[BLPOTLJI� SPKTUFW� LPU� UVEJ� OB� TUBUJTUJ¦OP� NFSMKJWP
P[JSPN� QSJEPCJUOP� EFMP� äFOTL�� ÀUFWJM¦OP� SB[NFSKF
NFE� TQPMPNB� [OPUSBK� PQB[PWBOFHB� QSFCJWBMTUWB� KF
OBNSF¦� QPNFNCOP� xLBKUJ� MF�UP� WQMJWB� OB� DFMPUOP
ESVäCFOP� äJWMKFOKFj��� ÝF� QPTFCOP� W� QPHPKJI� USBEJ�
DJPOBMOJI�ESVäC� JO�ESVäC�OB�QSFIPEV�W�NPEFSOPTU
LBS�KF�,SBOKTLB�W�[BEOKJI�EFTFUMFUKJI�PCTUPKB�BWTUSJK�
TLF�NPOBSIJKF�OFEWPNOP�CJMB�

1PSPWOB�TUBSPTU

7�QPHPKJI�¦BTB� LJ� HB� PCSBWOBWBN� 	JO� ÝF� EFTFU�
MFUKB�LBTOFKF
�KF�CJMB�[BLPOTLB�[WF[B�OF�MF�PTOPWB�[B
PCMJLPWBOKF� UFNFMKOF� QSPEVLUJWOF� JO� QPUSPÝOKF
TLVQOPTUJ�QPNFNCOF�QSFEWTFN�[B�QSFäJWFUKF�äFOTL
BNQBL� UVEJ� WTUPQOJDB� W� TQPMOP� äJWMKFOKF� JO� NB�
UFSJOTUWP��;HPMK� TQPMOPTU� [OPUSBK� [BLPOTLF� [WF[F� JO
[HPMK�[BLPOTLP�NBUFSJOTUWP� TUB�CJMB�ESVäCFOP�TQSF�
KFNMKJWB�WTF�[VOBK[BLPOTLF�QSBLTF�TP�WFMKBMF�[B�OF�
[BLPOJUF�JO�TP�CJMF�QPEWSäFOF�	WTBK
�NP¦OJ�ESVäCFOJ
TUJHNBUJ[BDJKJ��,FS�TP�CJMF�NP¦OF�ESVäCFOF�LPOUSPMF
OB� QPESP¦KV� TQPMOPTUJ� W� TWFUV� USBEJDJPOBMOJI� ESVäC
EFMFäOF� QSFEWTFN� äFOTLF� JO� LFS� TP� CJMF� OKJIPWF
NPäOPTUJ� QSFäJWMKBOKB� J[WFO� MBTUOF� ESVäJOF� UPMJLP
CPMK� PNFKFOF� W� LPMJLPS� CPMK� HPTQPEBSTLP� USBEJDJP�
OBMOJI� PLPMKJI� TP� äJWFMF� KF� CJM� JOUFSFT� äFOTL� [B
TLMFOJUFW�[BLPOTLF� [WF[F� UFNV�VTUSF[OP�WFMJL��%P�
EBUOP� KF� SB[NFSF�OB� häFOJUOFN� USHVh� [BPTUSPWBMP� [B
äFOTLF� OFVHPEOP� ÝUFWJM¦OP� SB[NFSKF�NFE�NPÝLJNJ
JO� äFOTLBNJ� HPEOJNJ� [B� [BLPO�� 5BN� LKFS� KF� CJMP
������������������������������������������������

EPHBKBOKF�NFETFCPKOFHB� UFLNPWBOKB� FWSPQTLJI� JNQFSJBMOJI
TJM�	WTBK
�OB�UFSJUPSJKV�4SFEP[FNMKB�

��� 7TF�EP�MFUB������KF�CJMP�J[TFMKFWBOKF�NPHP¦F�MF�PC�QSJEPCJUWJ
QPTFCOFHB� EPWPMKFOKB� JO� QMB¦JMV� PEIPEOJOF� 	"CGBISUTHFME

QP�UFN�MFUV�QB�KF�[B�NPÝLF�PTUBMB�W�WFMKBWJ�PNFKJUFW�PQSBW�
MKFOF�WPKBÝLF�PCWF[OPTUJ�

��� 4QPMOP�TFMFLUJWOP� J[TFMKFWBOKF� T�,SBOKTLF� KF� WPEJMP� W� TLPSBK
EFTFUJOTLJ�QSFTFäFL�äFOTL�HMFEF�OB�NPÝLF�W�TUBSPTUOJI�TLV�
QJOBI�QSFCJWBMTUWB�OBE����MFU�

��� 'FSSJO�8FCFS�5IF�(SPXUI�TUS������
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NPÝLJI� NBOK� JO� KF� CJMP� UFäF� OBKUJ� NPäB� KF� QSJ¦B�
LPWBUJ� EB� CP� UVEJ� QPSPL� NBOK� TUPQOKB� EPLPO¦OF
TBNTLPTUJ�NFE�äFOTLBNJ�CP�WJÝKB�QPWQSF¦OB�QPSP¦�
OB�TUBSPTU�QB�PEWJTOB�PE�JOUFO[JWOPTUJ�NPEFSOJ[BDJKF
P[JSPNB�PE�LMKV¦OJI�LVMUVSOJI� TQSFNFNC�LJ� KJI� UB
QSJOBÝB� TUPQOKB� SPEOPTUJ� QB� QSBWJMPNB� UFNV� VT�
USF[OP�OJäKB�

4MPWFOTLJ� QSPTUPS� OBK� CJ� QP� UFPSJKBI� EFNPHSBG�
TLFHB�QSFIPEB�LJ�QPNFOJ�QSFIPE�J[�USBEJDJPOBMOFHB
W[PSDB� HJCBOKB� QSFCJWBMTUWB� W� NPEFSOFHB� MFäBM� OB
MP¦OJDJ� NFE� EWFNB� W[PSDFNB� QPSP¦OPTUJ�� NFE� [B�
IPEOPFWSPQTLJN� LKFS� TF� KF� äF� PE� ���� TUPMFUKB� EBMKF
VWFMKBWMKBMB�QSBLTB�LBTOFKÝJI�QPSPL�JO�WJTPLF�TUPQOKF
EPLPO¦OF� TBNTLPTUJ� 	JO� T� UFN� QPTMFEJ¦OP� OJäKF
[BLPOTLF�SPEOPTUJ
�JO�NFE�W[IPEOPFWSPQTLJN�LKFS
KF�PTUBKBMB�QSBLTB�[HPEOKJI�QPSPL�JO�QPTMFEJ¦OP�OJ[�
LF� TUPQOKF� EPLPO¦OF� TBNTLPTUJ���SUB� MP¦OJDB� NFE
PCFNB� W[PSDFNB� QPJNFOPWBOB� QP� SB[JTLPWBMDV
)BKOBMV���OBK�CJ�QPUFLBMB�QSFLP�TSFEOKF�&WSPQF�PE
5STUB�EP�4BOLU�1FUFSCVSHB��0C�QPESPCOFKÝJ� BOBMJ[J
SB[QPMPäMKJWJI�TUBUJTUJ¦OJI�WJSPW�TF�QPUFL�UF�¦SUF�QSF�
LP� TMPWFOTLFHB� P[FNMKB� J[LBäF� OFLPMJLP� QSPCMF�
NBUJ¦FO��[B�BMQTLP�QPESP¦KF�	EFäFMB�,PSPÝLB
�TF�J[�
LBäF�EB�KF�QSFWMBEPWBM�[BIPEOPFWSPQTLJ�W[PSFD�QP�
SP¦BOKB�[B� KVHPW[IPEOJ�	EFM�EFäFMF�,SBOKTLF
�JO�[B
[BIPEOJ� 	EFäFMJ� *TUSB� (PSJDB� JO� (SBEJÝLB
� QB
W[IPEOPFWSPQTLJ��0TSFEOKJ�EFM�TMPWFOTLFHB�QSPTUPSB
TF� TLP[J� TUBUJTUJ¦OF� QPEBULF� LBäF� LPU� QSFIPEOP
P[FNMKF�LKFS�TP�JNFMJ�QPNFNCFO�WQMJW�TP¦BTOJ�QSP�
DFTJ� hSJWBMTUWBh� NFE� USBEJDJPOBMOPTUKP� JO� NPEFSOJ�
[BDJKP�LJ�KJI�OBKMBäF�QPWF[VKFNP�[�VSCBOJ[BDJKP�JO�
EVTUSJBMJ[BDJKP� JO� LMKV¦OJNJ� LVMUVSOJNJ� TQSFNFN�
CBNJ�

.FE�LSBOKTLJNJ�QPMJUJ¦OJNJ�PLSBKJ�KF�QSJIBKBMP�EP
QPNFNCOJI�SB[MJL�HMFEF�QPSP¦OPTUJ�JO�TUBSPTUJ�NMB�
EPQPSP¦FODFW�� OBKWF¦� QPSPL� TP� 	TFWFEB
� CFMFäJMJ� W
UJTUJI� QPMJUJ¦OJI� PLSBKJI� EFäFMF� LBNPS� TF� KF� QSFCJ�
WBMTUWP� QSJTFMKFWBMP� 	-KVCMKBOB�NFTUP� -KVCMKBOB�
PLPMJDB�3BEPWMKJDB
�OBKNBOK�QB� W� UJTUJI� J[�LBUFSJI
KF�QSFCJWBMTUWP�PEIBKBMP��.FE�TMFEOKF� KF�OFEWPNOP
TPEJM� QPMJUJ¦OJ� PLSBK��SOPNFMK�� 0C� UFN� EB� KF� CJM
EFMFä�NMBEPQPSP¦FODFW�OB�,SBOKTLFN�W�QPMJUJ¦OFN
PLSBKV��SOPNFMK�SFT�OBKOJäKJ���QB�KF�QPWFEOP�EB�KF
PTUBKBM�WTFTLP[J�TUBCJMFO�JO�PC�QSJNFSKBWJ�T�TP¦BTOJN
VQBEBOKFN�ÝUFWJMB�PLSBKOFHB�QSFCJWBMTUWB�DFMP�OBSB�
Ý¦BKP¦�� 1SBW� W� QPMJUJ¦OFN� PLSBKV��SOPNFMK� TUB� CJMJ
QPSPLB�JO�PCMJLPWBOKF�MBTUOF�ESVäJOTLF�TLVQOPTUJ�[B
QSFäJWFUKF� äFOTL� WJUBMOFHB� QPNFOB� o� QPSPLB� LPU
DJWJMOP� JO� DFSLWFOP� QSBWOP� EFKBOKF� JO� ESVäJOB� LPU
	QSFEWTFN
� FLPOPNTLB� TLVQOPTU�� 5VEJ� [BUP� KF� CJM
EFMFä�EPLPO¦OP�TBNTLJI�äFOTL�W��SOPNMKV�NBKIFO
EFMFä�PWEPWFMJI�äFOTL�QB�QSJNFSKBMOP�WJÝKJ�

��� )BKOBM� &VSPQFBO� .BSSJBHF� 1BUUFSFO� JO� 1FSTQFDUJWF� TUS�
���o����

��� -FUB����������WTFI�QPSPL�OB�,SBOKTLFN� MFUB���������
JO�MFUB����������

�F� KF� CJM� JOUFSFT� äFOTL� [B� TLMFOJUFW� [BLPOTLF
[WF[F� WFMJL� KF� CJM� OB� ESVHJ� TUSBOJ� QSJ�NPÝLJI�NBOK
J[SB[JU��.PäOPTUJ�äFOTL�[B�TLMFOJUFW�[BLPOTLF�[WF[F
OJTP� PNFKFWBMF� [HPMK� PCKFLUJWOF� EBOPTUJ� o� NBOK
NPÝLJI�LPU�äFOTL�BNQBL�UVEJ�NBOKÝJ� JOUFSFT�NPÝ�
LJI� [B� [BLPO�� 1SFEWTFN� W� VSCBOJI� PLPMKJI� LKFS� TP
CJMJ�EFMFäJ�TBNTLJI�äFOTL�WJTPLJ�TP�JNFMJ�NPÝLJ�OF�
QSJNFSOP�WF¦KF�NPäOPTUJ�J[CJSF��QPWFEOJ�TP�QPEBULJ
LJ� HPWPSF� P� QPOPWOJI� QPSPLBI� WEPW� JO� WEPWDFW�
[HPMK� ÝFTU� PETUPULPW� LSBOKTLJI� WEPW� TF� QPOPWOP
QPSP¦J� NFEUFN� LP� UP� TUPSJ� WF¦� LPU� ÝUJSJOBKTU� PE�
TUPULPW�WEPWDFW��,PU�KF�VHPUBWMKBM�äF�LPOFD�����TUP�
MFUKB� "EOB� 'FSSJO�8FCFS� PC� QSJNFSKBMOJ� SB[JTLBWJ
FWSPQTLJI� 	UVEJ� BWTUSJKTLJI
� NFTU� TP� LB[BMJ� NPÝLJ
PQB[OP� WF¦KJ� JOUFSFT� [B� TLMFOJUFW� [BLPOTLF� [WF[F� [
äFOTLP�LJ� KF� JNFMB�QSJEPCJUFO�QPLMJD����;BESäBOPTU
HMFEF�[BLPOB�JO�PCMJLPWBOKB�MBTUOF�ESVäJOF�OB�TUSBOJ
NPÝLJI� KF� CJMB� OKJIPW� PEHPWPS� OB� OPWF� QPEPCF� JO
WMPHF�TQPMPW�W�	OJLBLPS�OF�TBNP�W�TMPWFOTLJ
�ESVäCJ�
WPEJMOJ� NFÝ¦BOTLJ� JEFBM� KF� [BIUFWBM� PTUSP� MP¦JUFW
QSPTUPSPW� NPÝLPTUJ� JO� äFOTLPTUJ�� 7� JEFBMOFN� KF
QPTUBM� NPÝLJ� FEJOJ� ISBOJUFMK� ESVäJOF� [BEPMäFO� [B
TMVäFOKF� TSFETUFW� OB� [VOBOKFN� USHV� QSJEPCJWBOKB
äFOTLF� QB� OBK� CJ� CJMF� W[ESäFWBOF� PTFCF� LBUFSJI
PTOPWOB� OBMPHB� KF� TLSC� [B� PUSPLF� NPäFWP� CMBHP�
TUBOKF�JO�HPTQPEJOKTLP�QPUSPÝOKP��/F�HMFEF�OB�UP�EB
KF� CJM� UB�NPEFM� OFEPTFHMKJW� WFMJLJ� WF¦JOJ� LSBOKTLFHB
QSFCJWBMTUWB�QB� KF�CJM�NFÝ¦BOTLJ�NPEFM� UJTUFHB�¦BTB
WTFLBLPS� WPEJMFO� JO� W[PS¦FO�NPEFM� I� LBUFSFNV� TP
WTJ� 	QSFEWTFN� QB� OJäKJ� TMPKJ
� UFäJMJ� JO� TJ� HB� äFMFMJ
EPTF¦J�� *O� LFS� KJN� UP� OJ� CJMP� EBOP� P[JSPNB� KF� CJMP
UWFHBOKF� OB� TUSBOJ�NPÝLJI� QPUFODJBMOJI� ESVäJOTLJI
P¦FUPW� JO�NPä�QSFWFMJLP� TP� TF� MF� UJ� [BLPOV� J[PHJ�
CBMJ�

;B�SB[MJLP�PE�VSCBOJI�PLPMJK�LJ�KJI�KF�QSPDFT�NP�
EFSOJ[BDJKF�[BKFM�OFQPTSFEOP�TP�TF�W�SVSBMOJI�PLPMKJI
PISBOKBMF� USBEJDJPOBMOF� PCMJLF� äJWMKFOKB� äJWMKFOKTLJ
TMPHJ�JO�QPEPCF�TQPMPW��UF�TP�CJMF�UPMJLP�CPMK�W[USBK�
OF�LPMJLPS�CPMK�KF�CJMP�LPOLSFUOP�PLPMKF�QSPTUPSTLP
LPNVOJLBDJKTLP� PEEBMKFOP� PE� DFOUSPW� USBOTGPSNB�
DJKF��*O�QPMJUJ¦OJ�PLSBK��SOPNFMK�KF�UP�OFEWPNOP�CJM�
PCMJLPWBOKF� MBTUOF� ESVäJOF� PTUBKB� QPNFNCFO� EFM
äJWMKFOKTLJI�OB¦SUPW�UBLP�äFOTL�LPU�NPÝLJI�W�PLSBKV�

*[�QPMJUJ¦OFHB�PLSBKB��SOPNFMK� TP�QSJIBKBMF�OBK�
NMBKÝF�LSBOKTLF�OFWFTUF�	JO�äFOJOJ
��;B�,SBOKTLP�LPU
DFMPUP�KF�PC�QSFIPEV�����W�����TUPMFUKF�[OB¦JMOB�SFMB�
UJWOP�WJTPLB�TUBSPTU�OFWFTU�JO�äFOJOPW�����PETUPULPW
OFWFTU�KF�CJMP�TUBSJI�NFE�ÝUJSJJOEWBKTFU�JO�USJEFTFU�MFU
���PETUPULPW�KJI�KF�CJMP�NMBKÝJI�TUBSJI�PE�EWBKTFU�EP
ÝUJSJJOEWBKTFU� MFU�����PETUPULPW�QB� TUBSFKÝJI� TUBSJI
NFE�USJEFTFU�JO�ÝUJSJEFTFU�MFU�����PETUPUFL�KJI�KF�CJM
NMBKÝJI� PE� EWBKTFU� JO� �� PETUPULPW� TUBSFKÝJ� PE� ÝUJSJ�
EFTFU�MFU���

��� 'FSSJO�8FCFS�5IF�(SPXUI�TUS������
��� .PÝLJ�������TUBSJI���o���MFU��������o���MFU������TUB�

SFKÝJ�PE����MFU�JO������NMBKÝJ�PE����MFU�
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5BCFMB����%FMFä�NMBEPQPSPWFODFW�QP�TUBSPTUOJI�TLVQJOBI�W�QPQJTOFN�MFUV������	W�PETUPULJI
��

1PMJUJ¦OJ�PLSBK %P����MFU
NPÝLJ

%P����MFU
äFOTLF

/BE����MFU
NPÝLJ

/BE����MFU
äFOTLF

-K��NFTUP ��� ��� ��� ���
1PTUPKOB ��� ��� ��� ���
,P¦FWKF ��� ��� ��� ���
,SÝLP ��� ��� ��� ���
,SBOK ��� ��� ��� ���
-K��PLPMJDB ��� ��� ��� ���
-JUJKB ��� ��� ��� ���
-PHBUFD ��� ��� ��� ���
3BEPWMKJDB ��� ��� ��� ���
/PWP�NFTUP ��� ��� ��� ���
,BNOJL ��� ��� ��� ���
�SOPNFMK ��� ��� ��� ���
LSBOKTLP�QPWQSF¦KF ��� ��� ��� ���

5BCFMB����%FMFä�OFWFTU�QP�TUBSPTUOJI�TLVQJOBI�HMFEF�OB�EFäFMF�	W�PETUPULJI
��

1PQJTOP�MFUP������EFäFMB ��o�� ��o�� TLVQBK 0TUBMF�TUBSPTUOF�TLVQJOF
,SBOKTLB ��� ��� �� ��
(PSJDB�JO�(SBEJÝLB ��� ��� ��� ���
*TUSB �� ��� ��� ���
-FUP�����
,SBOKTLB ��� ��� ��� ���
(PSJDB�JO�(SBEJÝLB ��� ��� ��� ���
*TUSB �� ��� ��� ���
-FUP�����
,SBOKTLB ��� ��� ��� ���
(PSJDB�JO�(SBEJÝLB ��� ��� ��� ���
*TUSB ��� �� ��� ���
-FUP�����
,SBOKTLB ��� ��� ��� ���
(PSJDB�JO�(SBEJÝLB ��� ��� ��� ���
*TUSB ��� ��� ��� ���

��������
4LMFQBOKF� EB� TP� [HPEOFKÝF� QPSPLF� QSJ� OBT� QP�

WF[BOF�[HPMK�[�WJTPLP�TUPQOKP�GFNJOJUFUF�OJ�QPWTFN
[BEPTUOP�� OB� TUBSPTU� NMBEPQPSP¦FODFW� WQMJWBKP� ÝF
ESVHJ�EFKBWOJLJ��.FEUFN�LP�TP�[HPEOKF�QPSPLF�[OB�
¦JMOF�[B�QPMJUJ¦OF�PLSBKF��SOPNFMK�-PHBUFD�-JUJKB
-KVCMKBOB�PLPMJDB� ,SÝLP� ,P¦FWKF� JO� 1PTUPKOB� KF
WJTPLB�TUPQOKB�GFNJOJUFUF�[OB¦JMOB�MF�[B��SOPNFMK�JO
,P¦FWKF��QP�ESVHJ� TUSBOJ�QB� KF�WJTPLB� TUPQOKB� GFNJ�
OJUFUF� [OB¦JMOB� OB� QSJNFS� [B�-KVCMKBOP�NFTUP� PE
LPEFS�QB�QSJIBKBKP�OBKTUBSFKÝF�LSBOKTLF�OFWFTUF��1SBW
UBLP� TP� [HPEOKF� 	BMJ� ÝF� [HPEOFKÝF
� QPSPLF� [OB¦JMOF
[B� LSBOKTLJ� QPMJUJ¦OJ� PLSBK� 1PTUPKOB� JO� ÝF� CPMK� [B
EFäFMJ� (PSJDB� JO� (SBEJÝLB� UFS� *TUSB� LKFS� JNBNP
OBTQSPUOP� PQSBWJUJ� [� WJTPLP� TUPQOKP� NBTLVMJOJUFUF
DFMPUOFHB�QSFCJWBMTUWB�

��� (MFK�PQPNCP���
��� (MFK�PQPNCP���

.OPHP� QPNFNCOFKÝJ� EFKBWOJLJ� LJ� TP� PISBOKBMJ
OJ[LP� TUBSPTU� OFWFTU� TP� OFEWPNOP� QPWF[BOJ� [
W[USBKOPTUKP� USBEJDJPOBMOJI� äJWMKFOKTLJI� QSBLT� JO
NFOUBMJUFU� NFE� LBUFSJNJ� TP� WFSKFUOP� OB� QSWFN
NFTUV� PEOPT� EP� ESVäJOF� LPU� CPMK� BMJ� NBOK� WJUBMOF
ESVäCFOF�JOÝUJUVDJKF�JO�QPEPC�TQPMPW��0LPMKB�OJ[LF
QPSP¦OF�TUBSPTUJ�TP�ILSBUJ�UJTUB�LKFS�TP�TF�ÝF�HMPCPLP
W�����TUPMFUKF�PISBOKBMJ�USBEJDJPOBMOJ�W[PSDJ�UBLP�QSJ�
EPCJWBOKB� LPU� EFMJUWF� EFMB� 	UVEJ� QP� TQPMV
� QB� OBK
CPEP� UJ� QSFUFäOP� WF[BOJ� OB� LNFUJKTUWP� LPU� KF� UP
[OB¦JMOP� UBLP� [B� QPMJUJ¦OF� PLSBKF� �SOPNFMK� 1P�
TUPKOB� ,P¦FWKF� ,SÝLP� LPU� [B� EFäFMJ� (PSJDP� JO
(SBEJÝLP� UFS� *TUSP� BMJ� QB� OB� USBEJDJPOBMOF� QSFE�
JOEVTUSJKTLP� PSHBOJ[JSBOF� OFLNFUJKTLF� EFKBWOPTUJ
LPU�WFMKB�[B�-JUJKP�-PHBUFD�JO�-KVCMKBOP�PLPMJDP���

��� 3B[NFSF�W�-JUJKJ�-PHBUDV�JO�-KVCMKBOJ�PLPMJDJ�TP�NFE�TFCPK
TJDFS�CJTUWFOP�SB[MJ¦OF�
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�

;BLPOTLJ�TUBO�JO�QSJEPCJUOP�EFMP�äFOTL

.FE�[BLPOTLJN�TUBOPN�äFOTLF�JO�OKFOJN�QSJEP�
CJUOJN� TUBUVTPN� KF� PCTUBKBMB� USEOB� QPWF[BWB�� TBN�
TLF� QPSP¦FOF� WEPWF� JO�BMJ� MP¦FOLF��� TP� TPEJMF� W
SB[MJ¦OF�QSJEPCJUOF�JO�OFQSJEPCJUOF�TUBUVTF�BWTUSJKTLF
QPLMJDOF� TUBUJTUJLF�� 4QSFNJOKBKP¦B� SB[NFSKB� NFE
QSJEPCJUOJNJ�JO�W[ESäFWBOJNJ�QPSP¦FOJNJ�äFOTLBNJ
NPSBNP� QPWF[PWBUJ� T� 	TJDFS� QP¦BTOJN
� VWFMKBWMKB�
OKFN�OPWF�NFÝ¦BOTLF� QFSDFQDJKF� WMPHF� JO� QPEPCF
TQPMPW�W�TMPWFOTLJ�ESVäCJ�

/B� UP� BMJ� KF� CJMB�,SBOKJDB� QSJEPCJUOB� BMJ� OFQSJ�
EPCJUOB� TUB� WQMJWBMB� QSFEWTFN�EWB� EFKBWOJLB�� HFP�
HSBGJKB� P[JSPNB� HPTQPEBSTLB� VTNFSKFOPTU� PLPMKB

LKFS� KF� äFOTLB� QSFCJWBMB� JO� OKFO� USFOVUOJ� [BLPOTLJ
TUBO��(PTQPEBSTLB�VTNFSKFOPTU�LSBOKTLJI�QPMJUJ¦OJI
PLSBKFW�TF�KF�W�UFN�¦BTV�TQSFNJOKBMB�WFOEBS�TP�CJMF
WQFMKBWF� OPWJI� EFKBWOPTUJ� QPHPTUP� QPWF[BOF� [� äF
QSJTPUOJNJ� USBEJDJPOBMOJNJ� OFLNFUJKTLJNJ� EFKBW�
OPTUNJ�� OB� UP� TP� WQMJWBMF� UBLP� OBSBWOF� EBOPTUJ� LPU
UVEJ� OB� ESVHB¦FO�NF[EOJ� OB¦JO� EFMB� LPU� KF� WFMKBM
[B� USBEJDJPOBMOP�LNFUJKTUWP� 	äF
� hOBWBKFOBh�EFMPWOB
TJMB�� 1SPDFT� SB[QSÝFOF� JOEVTUSJBMJ[BDJKF� CFMFäJ� OBÝ
QSPTUPS�ÝFMF�W�LBTOFKÝJI�EFTFUMFUKJI�����TUPMFUKB�QSFE�
WTFN�W�PCEPCKV� TPDJBMJTUJ¦OF�ESäBWF� LP� KF�CJMP� ÝJS�
KFOKF�JOEVTUSJBMJ[BDJKF�QPWF[BOP�[�OB¦SUOJN�ÝJSKFOKFN
NPEFSOJ[BDJKF�UVEJ�W�PLPMKB�LJ�KJI�UB�EP�UFEBK�OJ�OF�
QPTSFEOP�EPTFHMB�

5BCFMB����3B[QPSFKFOPTU�LSBOKTLJI�äFOTL�QPTBNF[OFHB�[BLPOTLFHB�TUBOV�W�QSJEPCJUOJI�JO�OFQSJEPCJUOJI�TUBUVTJI�	W
PETUPULJI
��

-FUP�TUBUVT
����

QSJEPCJUOF W[ESäFWBOF TMVäLJOKF TLVQBK

TBNTLF ��� ��� �� ���
QPSP¦FOF ��� ��� �� ���
WEPWF�MP¦FOF ��� �� �� ���
����
TBNTLF ��� ��� �� ���
QPSP¦FOF ��� ��� �� ���
WEPWF�MP¦FOF ��� �� �� ���

�����������

��� 4UBUJTUJLB�KF�WPEJMB�PWEPWFMF�JO�MP¦FOF�PTFCF�TLVQBK�
��� (MFK�PQPNCP���
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�

7� PCSBWOBWBOFN� ¦BTV� 	JO� ÝF� EFTFUMFUKB� QP� QSWJ
TWFUPWOJ�WPKOJ
� KF�CJMB�HMBWOB�HPTQPEBSTLB�QBOPHB�W
EFäFMJ�,SBOKTLJ�LNFUJKTUWP�QSFEWTFN�QPMKFEFMTUWP���
7� EFTFUMFUKJI� BWTUSJKTLJI� TQMPÝOJI� QPQJTPW� QSFCJWBM�
TUWB�TP�TF�EFMFäJ�WTFI�WQJTBOJI�PTFC�	QSJEPCJUOJI� JO
QSFäJWMKBOJI
� [OPUSBK� LNFUJKTUWB� TJDFS� [NBOKÝFWBMJ
WFOEBS� KF� CJMP� ÝF� PC� QPQJTV� ����� WF¦� LPU� ��� PE�
TUPULPW�UBLP�äFOTL�LPU�NPÝLJI�WLMKV¦FOJI�QSBW�W�UB
QPLMJDOJ� SB[SFE�� 1SPDFT� QSFIBKBOKB� QSFCJWBMTUWB� W
OFLNFUJKTLF� EFKBWOPTUJ� KF� CJM� OB� UFSJUPSJKV�,SBOKTLF
PC�QSJNFSKBWJ� [� BWTUSJKTLJNJ�QPWQSF¦KJ� OFLPMJLP� QP�
¦BTOFKÝJ�QSBW�UBLP�KF�CJM�HMFEF�OB�TQPM�JOUFO[JWOFKÝJ

NFE� NPÝLJNJ� LPU� NFE� äFOTLBNJ� o� äFOTLF� TP� PC
PEIBKBOKV�NPÝLJI� W� ESVHF� HPTQPEBSTLF� EFKBWOPTUJ
QPHPTUP� PTUBKBMF� OB� EPNB¦JI� LNFUJKBI� JO� UVEJ� GPS�
NBMOP�	JO�TUBUJTUJ¦OP�[B[OBWOP
�QSFW[FNBMF�OKJIPWP
VQSBWMKBOKF�

7� QPMJUJ¦OFN� PLSBKV� �SOPNFMK� TP� CJMJ� EFMFäJ
äFOTL�WLMKV¦FOJI�QSBW�W�QPLMJDOJ�SB[SFE�LNFUJKTUWP
OBKWJÝKJ�OB�,SBOKTLFN��LNFUJKTUWP�OBUBO¦OFKF�QPMKF�
EFMTUWP� KF� CJMP� TLPSBKEB� FEJOB� HPTQPEBSTLB� EFKBW�
OPTU� W� LBUFSJ� TP� TF� äFOTLF� UFHB� QPMJUJ¦OFHB� PLSBKB
	MBILP
�QSFäJWMKBMF�

5BCFMB����3B[QPSFKFOPTU�äFOTL�W�QPLMJDOF�SB[SFEF�	W�PETUPULJI
��

�SOPNFMK�	LSBOKTLP�QPWQSF¦KF

1PLMJDOJ�SB[SFE�MFUP�QPQJTB

���� ���� ���� ����

" ����	��
 ����	���
 ����	���
 ����	���

# ���	��
 ���	��
 ���	��
 ��	��

$ ���	���
 ���	��
 ���	��
 ���	�

% ���	��
 ���	��
 ��	��
 ����	���

4LVQBK ����	���
 ����	���
 ����	���
 ����	���


����������

��� ,NFUJKTUWP� KF� TFTUBWMKBMP� QPLMJDOJ� SB[SFE� "� BWTUSJKTLF
QPLMJDOF� TUBUJTUJLF� JOEVTUSJKB� JO� PCSU� QPLMJDOJ� SB[SFE� #
USHPWJOB�QSPNFU�QPLMJDOJ�SB[SFE�$�W�%�QPLMJDOJ�SB[SFE�QP
TWPKJ� OBSBWJ� QSFTFäOJ� QPLMJDJ� SB[SFE� BWTUSJKTLF� QPLMJDOF� TUB�
UJTUJLF�QB�TP�TPEJMF� UBLP�EFKBWOPTUJ�EBOBÝOKFHB�LWBSUBSOFHB
TFLUPSKB� HPTQPEBSTUWB�� ÝPMTUWP� [ESBWTUWP� WPKTLB� EVIPWÝ¦J�
OB� VSBEOJÝUWP� LPU� UVEJ� UJTUJ� hQPLMJDJh� LBNPS� EBOFT� QSJÝUF�
WBNP� OFBLUJWOJ� EFM� QSFCJWBMTUWB�� VQPLPKFODJ� QSFKFNOJLJ
SFOUF� SB[MJ¦OJ� QPEQJSBODJ� OBTUBOKFOJ� W� SB[MJ¦OJI� WBSTUWFOJI

������������������������������������������������
JO�QSFW[HPKOJI�VTUBOPWBI�CSF[�OBWFECF�QPLMJDB��(MFK�ÇOJ�
EBSÝJ¦�ÇBHBS�0SB�FU�MBCPSB�TUS�����o����

��� (MFK�PQPNCP���
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�

7[QPSFEOP�T�QSPDFTPN�J[TFMKFWBOKB�OBKQSFK�NPÝ�
LJI� OBUP� UVEJ� äFOTL� KF� W� QPMJUJ¦OFN� PLSBKV��SOP�
NFMK�OBSBÝ¦BM�EFMFä�UJTUJI�QSJEPCJUOJI�äFOTL�LJ�TP�TF
PC� QPQJTV� WQJTPWBMF� W� QSJEPCJUOJ� TUBUVT� TBNPTUPK�
OJI���� 1SPDFT� KF� PQB[FO� JO� [OB¦JMFO� [B� DFMPUOP
,SBOKTLP�LKFS�KF�CJMP�OB�QSJNFS�PC�QPQJTV�MFUB�����
NFE� WTFNJ� TBNPTUPKOJNJ� äFOTLBNJ� W� QPLMJDOFN
SB[SFEV� ,NFUJKTUWP� ���� PETUPULPW� TBNTLJI� ���
PETUPULPW�WEPW�	BMJ�MP¦FOL
�JO�����PETUPULPW�QPSP�
¦FOJI�� MFUB������ KF�EFMFä�QPSP¦FOJI�äFOTL�W�TUBUVTV
TBNPTUPKOJI�OBSBTFM�OB�����PETUPULB��/BKCPMK�TP�TF
QPWF¦BMJ�EFMFäJ�TBNPTUPKOJI�äFOTL�QSBW�W�QPMJUJ¦OFN
PLSBKV� �SOPNFMK� LKFS� KJI� KF� JNFMP� UB� TUBUVT� PC
QPQJTV���������PETUPUFL�WTFI�QSJEPCJUOJI�W�LNF�
UJKTUWV� MFUB������QB�LBS�USJLSBU�WF¦�P[JSPNB����PE�
TUPULPW���� 0C� JOUFSQSFUBDJKJ� TUBUJTUJ¦OJI� QPEBULPW
MBILP� TLMFQBNP�OB�EJOBNJLP� JO� OPUSBOKP� QPWF[BWP
NFE�QPLMJDOJN�TUBUVTPN�JO�[BLPOTLJN�TUBOPN�äFO�
TLF��QP�QPSPLJ�OJTP�TQSFNFOJMF�MF�[BLPOTLFHB�TUBOV
BNQBL�UVEJ�TWPK�QSJEPCJUOJ�TUBUVT��(MFEF�OB�OBSBWP
QSJEPCJUOJI�TUBUVTPW�BWTUSJKTLF�QPLMJDOF�TUBUJTUJLF�CJ
MBILP�SFLMJ�EB�TP�TQSFNFOJMF�TWPK�QPMPäBK�W�ESVäCJ�
WF¦JOB�EFLMFU�WQJTBOJI�QSFE�QPSPLP�W�QSJEPCJUOJ�TUB�

��� %FMJUFW� OB� TPDJBMOF� TUBUVTF� KF� [BEFWBMB� [HPMK� QSJEPCJU�
OP�hQPLMJDOPh� QSFCJWBMTUWP�� 7� MFUV� ����� KF� UBLP� QP[OBMB
QPLMJDOB�TUBUJTUJLB�OBTMFEOKF�QSJEPCJUOF�TUBUVTF�� TBNPTUPKOJ
OBKFNOJLJ�JO�LPMPOJ� 	����� J[�TUBUVTB�TBNPTUPKOJI
�OBNFÝ�
¦FODJ� EFMBWDJ� EOJOBSKJ� 	����
� QPNBHBKP¦J� ESVäJOTLJ� ¦MBOJ
	����
�WBKFODJ�	����
��(M��ÇOJEBSÝJ¦�0C�TUPQFUEFTFUMFUOJDJ
TUS�����

��� ,SBOKTLB�QPWQSF¦KB�[B�äFOTLF�W�TUBUVTV�TBNPTUPKOJI�PE�WTFI
äFOTL�QSJEPCJUOJI�W�LNFUJKTUWV�TP�OJäKB��MFUB����������MFUB
����������

UVT� TBNPTUPKOJI� KF� hQSFTUPQJMBh� QP� QPSPLJ� W� QSJ�
EPCJUOJ�TUBUVT�QPNBHBKP¦JI�EPNB�TUBUVT�LJ�KF�	LMKVC
J[SFDOJN� OBWPEJMPN� TUBUJTUJ¦OF� TMVäCF
� OB� ,SBOK�
TLFN�WLMKV¦FWBM�QPSP¦FOF�äFOTLF� LJ� TP�PC� UFN�EB
TP� CJMF� HPTQPEJOKF� QSPEVLUJWOP� TPEFMPWBMF� UVEJ� W
ESVäJOTLJ� QSJEPCJUOJ� EFKBWOPTUJ� BMJ� TP� WTBK� TBNF
TWPKF�QBSUJDJQBUJWOP�EFMP�PDFOKFWBMF�LPU� UBLP�o�QSJ�
EPCJUOP�� 7� OBEBMKFWBOKV� QB� KF� PQB[OP� EB� TP� äFO�
TLF�HPTQPEJOKF� PC� PEIBKBOKV� NPä� TWPK� QSJEPCJUOJ
TUBUVT�QPOPWOP� TQSFNFOJMF� J[�QPNBHBKP¦JI�EPNB�W
TBNPTUPKOF��/B�QSFMPNV�����W�����TUPMFUKF�TF�KF�[B¦FM
OB�,SBOKTLFN� JO�QSFEWTFN�W�OKFOJI� J[SB[JUP�LNF�
UJKTLJI�QPMJUJ¦OJI�PLSBKJI�PCMJLPWBUJ�OPW�UJQ�ESVäJO�
TLF� LNFUJKF� LKFS� KF� JNFM� 	QP� OBWBEJ
�NPä�P¦F� QP�
LMJD�LJ�OJ�CJM�QPWF[BO�T�LNFUJKTUWPN�QPMKFEFMTUWPN
äFOB�NBUJ� QB� KF� QSFW[FMB� WF¦JOP� TLSCJ� [B� WPEFOKF
ESVäJOTLF� LNFUJKF�� 4LP[J� QPLMJDOP� TUBUJTUJLP� MBILP
TQSFNMKBNP� UB� QSPDFT� LPU� QSFIBKBOKF� äFOTL� J[� QSJ�
EPCJUOFHB� TUBUVTB� QPNBHBKP¦JI� ESVäJOTLJI� ¦MBOPW��
W�QSJEPCJUOJ�TUBUVT�TBNPTUPKOJI��4UBUVT�QPNBHBKP¦JI
ESVäJOTLJI�¦MBOPW�CJ� MBILP�W�QPHPKJI�BWTUSJKTLF�QP�
LMJDOF�TUBUJTUJLF�JNFOPWBMB�LBS�äFOTLJ�QSJEPCJUOJ�TUB�
UVT� TBK� TP� QSFETUBWMKBMF� äFOTLF� EPCSJ� EWF� USFUKJOJ

��� 4UBUVT� KF� CJM� [� J[LMKV¦JUWJKP� J[� TUBUVTB� EFMBWDFW� J[PCMJLPWBO
ÝFMF�PC�QPQJTV������JO�KF�WLMKV¦FWBM�PTFCF�LJ�TP�QSPEVLUJWOP
TPEFMPWBMF�W�ESVäJOTLJ�QSJEPCJUOJ�EFKBWOPTUJ�LJ� TP�QP�EVIV
BWTUSJKTLF�QPLMJDOF�TUBUJTUJLF�UPSFK�JNFMF�QPLMJD�WFOEBS�[B�UP
TWPKF�EFMP�OJTP�CJMF�QMB¦BOF�
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PTFC� WQJTBOJI� W� UB� TUBUVT��� JO� NFE� OKJNJ� TP� QSF�
WMBEPWBMF� QSBW� QPSP¦FOF� äFOTLF���� 4LP[J� EFTFUMFUKB
TF�KF�EFMFä�äFOTL�WQJTBOJI�W�QSJEPCJUOJ�TUBUVT�QPNB�
HBKP¦JI� EPNB� QSBW� W� QPMJUJ¦OFN� PLSBKV� �SOPNFMK
OBKIJUSFKF�NBOKÝBM� PE�OBEQPWQSF¦OJI� ���� PETUPULB
PLSBKOJI� QSJEPCJUOJI� äFOTL� W� LNFUJKTUWV� 	LSBOKTLP
QPWQSF¦KF� ���� PETUPULB
� W� MFUV� ����� OB� QPEQPW�
QSF¦OJI�����PETUPULB�	����PETUPULPW
�W�MFUV������

7� PLWJSV� UBLJI� LNFUJK� LJ� TP� CJMF� QSBWJMPNB
	QSF
NBKIOF�TP�QPUSFCF�QP�EFMPWOJ�TJMJ�[BEPWPMKFWBMJ
[HPMK� [� ESVäJOTLJNJ� ¦MBOJ�� /B� UP� [FMP� KBTOP� PQP�
[BSKBKP�UVEJ�TUBUJTUJ¦OJ�QPEBULJ�P�QSJNFSKBMOP�OBKOJä�
KJI�EFMFäJI�OBKFUF�EFMPWOF�TJMF�OB�QSJNFS�QSBW�W�QP�
MJUJ¦OFN�PLSBKV��SOPNFMK��W�MFUV������LP�KF�CJM�PC�
MJLPWBO�TUBUVT�EOJOBSKFW�J[MP¦FO�J[�TUBUVTB�EFMBWDFW
KF� CJMP� PE� WTFI� QSJEPCJUOJI��SOPNBMK¦BOL� W� LNF�
UJKTUWV� MF� ��� PETUPULB� EOJOBSL� 	LSBOKTLP� QPWQSF¦KF
��� PETUPULPW
� MFUB� ����� ��� PETUPULB� 	��� PE�
TUPULPW
� JO� MFUB� ����� ��� PETUPULB� 	��� PETUPULB
�
.FE� EOJOBSLBNJ� TP� [� PLPMJ� ÝFTUEFTFU� PETUPUOJN
EFMFäFN�QSFWMBEPWBMF� TBNTLF�LJ� TP� QP� 	NPSFCJUOJ

QPSPLJ�TQSFNFOJMF�TWPK�QSJEPCJUFO�TUBUVT�o�OBKQPHP�
TUFKF�W�TUBUVT�QPNBHBKP¦JI�EPNB�

1SPEVLUJWOP�QSJEPCJUOP� EFMP� KF� CJMP� WTFLBLPS
SFBMOPTU�WFMJLF�WF¦JOF�LSBOKTLJI�äFOTL�SB[NFSKB�NFE
QSJEPCJUOJNJ�TUBUVTJ�JO�[BLPOTLJN�TUBOPN�äFOTLF�QB
SB[LSJWBKP�EB�KF�CJMB�OKFHPWB�PCMJLB�CJTUWFOP�PEWJTOB

��� -FUB� ����� KF� CJMP� OB� QSJNFS� NFE� QPNBHBKP¦JNJ� EPNB
�����äFOTL�JO������NPÝLJI�

��� -FUB� ����� KF� CJMP� PE� WTFI� äFOTL� WQJTBOJI� W� TUBUVT� QPNB�
HBKP¦JI� EPNB� ����� QPSP¦FOJI� ����� TBNTLJI� JO� ���
WEPW�	JO�MP¦FOL
�

PE� NBUFSJOTUWB�� NBUFSF� LJ� TP� CJMF� [BEPMäFOF� [B
WF¦JOP� PQSBWJM� QPWF[BOJI� [� OFHP� PUSPL� TP�NPSBMF
PCMJLP� TWPKF� QSJEPCJUOPTUJ� OFOFIOP� QSJMBHBKBUJ� UFN
OBMPHBN�� 4UBUVTJ� LJ� TP� CJMJ� QPWF[BOJ� [� NF[EOJN
EFMPN�[�EPMHPUSBKOP�¦BTPWOP�PETPUOPTUKP�PE�EPNB
JO�UP�TP�CJMJ�TUBUVTJ�LJ�TP�TF�SB[WJMJ�J[�TUBUVTB�EFMBWDFW
	SB[FO� QPNBHBKP¦J� EPNB
� TP� äFOTLBN�NBUFSBN
PUFäFWBMJ� BMJ� DFMP�QSFQSF¦FWBMJ� PLPMKV�QSJNFSOP�NB�
UFSJOKFOKF����;OPUSBK� USBEJDJPOBMOJI�LNF¦LJI�ESVäC
KF�CJM�QSFQMFU�QSPEVLUJWOJI�JO�SFQSPEVLUJWOJI�OBMPH
LJ� TP�CJMF�QSJQJTBOF� äFOTLBN� ÝF�OBKMBäKJ� UVEJ� [BUP
LFS� KF� CJMP� W� UFI� TLVQOPTUJI� PUSPÝLP� EFMP� TPEFMP�
WBOKF�PUSPL�QSJ�QSPEVLUJWOFN�EFMV�TUBSÝFW�[BäFMFOP
QSJ¦BLPWBOP�JO�SB[VNMKFOP�LPU�EFM�W[HPKF�

3PEOPTU�JO�VNSMKJWPTU�PUSPL

0C�TJDFS�OFVHPEOJI�QPEBULJI�P� ÝUFWJM¦OFN� SB[�
NFSKV� NFE� TQPMPNB� JO� WFMJLFN� J[TFMKFWBOKV� [OB�
¦JMOJI�[B�QPMJUJ¦OJ�PLSBK��SOPNFMK�QB�KF�UP�UJTUJ�PLSBK
,SBOKTLF� LKFS� KF� PTUBKBMB� SPEOPTU� WTB� PQB[PWBOB
EFTFUMFUKB� W� PLWJSJI� LSBOKTLJI� QPWQSF¦JK� JO� KF� TLP[J
EFTFUMFUKB�OFOFIOP�OBSBÝ¦BMB�

��� .BUFSJOKFOKF� KF� TPEPCFO� QPKFN� LJ� W[QPTUBWMKB� WTFCJOTLP
SB[MJLP�HMFEF�OB�QPKFN�NBUFSJOTUWP��WLMKV¦VKF�OBKSB[MJ¦OFKÝF
EFKBWOPTUJ�LJ�KJI�PCJ¦BKOP�	ÝF�WFEOP
�PQSBWMKBKP�NBUFSF�JO�LJ
TP� QPWF[BOJ� [� OFHP� W[HPKP� WBSPWBOKFN� ���� PUSPL�� 4LP[J
NPEFSOJ[BDJKP�TP�TF�[BIUFWF�NBUFSJOKFOKB�EPQPMOKFWBMF� UBLP
QP�WTFCJOTLJ�LPU�QP�¦BTPWOJ�[BIUFWOPTUJ�
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1PSPLB�OB�7JOJDJ�MFUB�������/B�QSBHV�äFOJOPWFHB�EPNB�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

5BCFMB� ��� 3PEOPTU� QP� LSBOKTLJI� QPMJUJWOJI� PLSBKJI� 	W
QSPNJMJI
��

1PMJUJ¦OJ�PLSBK ���� ���� ����
-K��NFTUP �� �� ��
1PTUPKOB �� �� ��
,P¦FWKF �� �� ��
,SÝLP �� �� ��
,SBOK �� �� ��
-K��PLPMJDB �� �� ��
-JUJKB �� �� ��
-PHBUFD �� �� ��
3BEPWMKJDB �� �� ��
/PWP�NFTUP �� �� ��
,BNOJL �� �� ��
�SOPNFMK �� �� ��
LSBOKTLP�QPWQSF¦KF �� �� ��

#JTUWFOB� [OB¦JMOPTU� ESVHF� GB[F� EFNPHSBGTLFHB
QSFIPEB�KF�QPTUPQOP�[OJäFWBOKF�SPEOPTUJ��1SPDFT�LJ
KF�CJM�OBK[HPEOFKÝJ�[OPUSBK�'SBODJKF�äF�W�����TUPMFUKV
JO� LJ� KF� WPEJM� W� [NBOKÝFWBOKF� QPWQSF¦OFHB� ÝUFWJMB
PUSPL� W� ESVäJOJ��� KF� [BKFM� OBÝ� QSPTUPS� TUPMFUKF� LBT�
OFKF��(JCBOKF�SPEOPTUJ�KF�QPUFLBMP�W�UFTOJ�QPWF[BWJ�T
TP¦BTOJNJ� USFOEJ� HJCBOKB� VNSMKJWPTUJ�� T� ¦BTPWOJN
[BNJLPN� KF� QBEBKP¦J� VNSMKJWPTUJ� UBLP� DFMPUOFHB

��� (MFK�PQPNCP���
��� x;B�¦BTB�'SBODB�*��KF�ÝUFMB�WTBLB�ESVäJOB�QPWQSF¦OP���PUSPL

[B�¦BTB�-VEWJLB�9*7����[B�¦BTB�SFWPMVDJKF���QSJCMJäOP�QSFE
��� MFUJ� 	PLPMJ� MFUB� ����� PQ�� Q�
� ÝF� �� QSFE� WPKOP� 	QSWP
TWFUPWOP�WPKOP�PQ��Q�
�QB�MF�ÝF�QP���PUSPLBj�	1JSD�1BEBOKF
SPKTUFW�TUS����
�

QSFCJWBMTUWB� QSBW� QPTFCFK� QB� VNSMKJWPTUJ� OPWPSP�
KFO¦LPW� JO� NBKIOJI� PUSPL� TMFEJMB� QPTUPQPNB� UVEJ
QBEBKP¦B� SPEOPTU�� ;B¦FUFL� EFNPHSBGTLFHB� QSFIPEB
W� 4MPWFOJKJ� MBILP� QPTUBWJNP� W� [B¦FUFL� ���� TUPMFUKB
LP�KF�QBEMB�VNSMKJWPTU�DFMPUOFHB�QSFCJWBMTUWB�QPE���
QSPNJMPW��4�TLPSBK�TUPMFUOJN�[BNJLPN�KF�PC�QSFE�
IPEOFN�QPSBTUV�TSFEJ�����TUPMFUKB�QBEDV�VNSMKJWPTUJ
TMFEJM� UVEJ� VQBE� SPEOPTUJ�� W� [B¦FULV� ���� TUPMFUKB
VQBEF�OBUBMJUFUB�QPE����QSPNJMPW���

1PMJUJ¦OJ�PLSBK��SOPNFMK�KF�TPEJM�PC�QSFMPNV����
W� ���� TUPMFUKF� NFE� UJTUF� 	WFEOP� SFELFKÝF
� LSBOKTLF
QPMJUJ¦OF� PLSBKF� LKFS� KF� PTUBKBMP� QPWQSF¦OP� ÝUFWJMP
PUSPL�OB�ESVäJOP�WJTPLP�JO�QSJNFSMKJWP�T�TJDFSÝOKJNJ
LSBOKTLJNJ� QPWQSF¦KJ�� 7� UFN� ¦BTV� KF� QPWQSF¦OB
¦SOPNBMKTLB�ESVäJOB�ÝUFMB�NFE����PUSPL�OB�QSJNFS
W� MFUV� ����� JO� ��� PUSPL� W� MFUV� ������ 7F¦KF� QPW�
QSF¦OP� ÝUFWJMP� PUSPL� OB� ESVäJOP� TP� W� JTUFN� ¦BTV
QP[OBMJ� OB� QSJNFS� W� QPMJUJ¦OJI� PLSBKJI� -KVCMKBOB�
PLPMJDB� 	��� P[�� ��
�,SBOK� 	��� P[�� �
� -JUJKB� 	��
P[����
�/PWP�NFTUP�	���P[����
�,BNOJL�	���P[�
��
�WFOEBS�T�QPNFNCOP�PQPNCP�EB�KF�CJMB�W�UFI
QPMJUJ¦OJI� PLSBKJI� 	[� J[KFNP� /PWFHB� NFTUB
� UVEJ
VNSMKJWPTU� OPWPSPKFO¦LPW� JO� EPKFO¦LPW� OBEQPW�
QSF¦OB�JO�KF�QSFTFHBMB�TP¦BTOF�QPEBULF�[B��SOPNFMK�

��� 7� ESVHJ� QPMPWJDJ� ���� TUPM�� KF� CJMB� SPEOPTU� OBKWJÝKB� PLPMJ
��z� W� QSWJ� QPMPWJDJ� ���� TUPM�� KF� VQBEBMB� JO� EPTFHMB� TSFEJ
TUPMFUKB�NFE�MFUPNB������JO������TUPQOKP����z�EP�LPO�
DB�����TUPMFUKB�QPOPWOP�OBSBTMB�OB�PLPMJ���z�TF�W�PCEPCKV
NFE�TWFUPWOJNB�WPKOBNB�QSWJ¦�TQVTUJMB�QPE���z�W�QFUEF�
TFUJI�MFUJI�����TUPMFUKB�KF�QBEMB�QPE���z�W�PTFNEFTFUJI�QPE
��z�JO�TF�LPOFD�[BEOKFHB�TUPMFUKB�TQVTUJMB�QPE���z��(MFK
PQPNCP����[B�MFUB�����o�����JO�����o�����ÀJSDFMK�3PEOPTU
W� 4MPWFOJKJ� TUS�� ��� JO� ���� [B� MFUP� ����� IUUQ���XXX�TUBU�TJ�
OPWJDB@QSJLB[J�BTQY JE������	EPTUPQ�����KVOJK�����
�
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1PSPLB�OB�7JOJDJ�MFUB�������/FWFTUP�QFMKFKP�L�TUVEFODV�	W�P[BEKV�MFWP�WJOJÝLJ�HSBE

	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

1PMJUJ¦OJ�PLSBK��SOPNFMK�TF�TLP[J�TUBUJTUJ¦OF�QP�
EBULF� [BEOKJI� EFTFUMFUKJI� PCTUPKB� BWTUSJKTLF� NPOBS�
IJKF� LBäF� LPU� UJTUJ� LSBOKTLJ� PLSBK� LJ� KF� CJM� OPWPSP�
KFO¦LPN� JO� NBKIOJN� PUSPLPN� OBKCPMK� hOBLMPOKFOh
P[JSPNB�W�LBUFSFN� TP� JNFMJ� UJ� QSJNFSKBMOP�OBKWF¦KF
NPäOPTUJ� [B� QSFäJWFUKF� OBKCPMK� SBOMKJWFHB� äJWMKFOK�
TLFHB�PCEPCKB����7�PLSBKV�TP�JNFMJ�OBKOJäKF�EFMFäF�W
EFäFMJ� UBLP� HMFEF� NSUWPSPKFOPTUJ� LPU� VNSMKJWPTUJ
EPKFO¦LPW� TUBSJI� PE� �o�� NFTFDFW�� W� MFUV� ����� KF
CJMP� NFE� WTFNJ� SPKFOJNJ� W� PLSBKV� ��� PETUPULB
NSUWPSPKFOJI� MFUB� ����� ��� PETUPULB� JO� MFUB� ����
��� PETUPULF���� (MFEF� VNSMKJWPTUJ� EPKFO¦LPW� TP
QPEBULJ�W��SOPNMKV�QSJNFSKBMOP�ÝF�VHPEOFKÝJ��W�MFUV
����� PE� WTFI� äJWPSPKFOJI� PUSPL� ���� PETUPULPW� OJ
EP¦BLBMP� TUBSPTUJ� EFTFUJI� NFTFDFW� MFUB� ����� ��
PETUPULPW�JO�MFUB����������PETUPULPW���

1PWTFN�ESVHB¦OP�QPEPCP�QPOVKB�-KVCMKBOB�NF�
TUP�LKFS�KF�SPEOPTU�QBEBMB�CJTUWFOP�IJUSFKF�LPU�KF�UP
WFMKBMP� [B� DFMPUOP� ,SBOKTLP� LKFS� KF� OBEQPWQSF¦OP
IJUSP� QBEBMP� QPWQSF¦OP� ÝUFWJMP� PUSPL� W� NFTUOJ
ESVäJOJ� JO� LKFS� TP� CJMF� TUPQOKF� NSUWPSPKFOPTUJ� JO
VNSMKJWPTUJ� EPKFO¦LPW� JO�NBKIOJI� PUSPL� OBKWJÝKF� OB
,SBOKTLFN��(MFEF�OB�QSJNFSKBMOP�OJ[LP� SPEOPTU� TF

��� 1P� QPEBULJI� BWTUSJKTLF� TUBUJTUJLF� 	HMFK� PQ�� �
� KF� CJMP� NFE
WTFNJ�VNSMJNJ�W�ESäBWJ� UJL�QSFE�LPODFN�����TUPMFUKB�TLPSBK
[B�QPMPWJDP�PUSPL� TUBSJI� PE��o�� MFU�� MFUB� ����� OB� QSJNFS
����WTFI�W�ESäBWJ�VNSMJI�MFUB�����������MFUB���������
MFUB�����������

��� ,SBOKTLB� QPWQSF¦KB� TP� WJÝKB�� ����� ��� ����� ���� JO� ����
�����HMFK�PQPNCP���

��� ,SBOKTLB�QPWQSF¦KB��������������������������������
HMFK�PQPNCP���

VWSÝ¦B� -KVCMKBOB�NFTUP� PC� QSFMPNV� TUPMFUJK� NFE
FWSPQTLF�J[KFNF��[OPUSBK�FWSPQTLJI�NFTU� KF�	äF
�LP�
OFD�����TUPMFUKB�OBNSF¦�WFMKBMP�EB�KF�W�OKJI�xW�HSP�
CFN�PETUPUFL�SPKTUFW�TLPSBK�VOJWFS[BMOP�WJÝKJ�LPU�QB
OB� QPEFäFMKV� JO� PETUPUFL� SPKTUFW� W� NFTUJI� OBSBÝ¦B
W[QPSFEOP�[�OBSBÝ¦BOKFN�ÝUFWJMB�NFTUOFHB�QSFCJWBM�
TUWB�j��� 5BLP� -KVCMKBOB�NFTUP� TLVQBK� [� SFELJNJ
QSVTLJNJ�JO�ÝWFETLJNJ�NFTUJ�HMFEF�SPEOPTUJ�[BPTUBKB
[B� TP¦BTOJNJ� USFOEJ� W� SBTUP¦JI� FWSPQTLJI� NFTUJI�
1PWQSF¦OP� ÝUFWJMP� PUSPL� OB� ESVäJOP� KF� CJMP� UFNV
QSJNFSOP� NBKIOP� OBKNBOKÝF� OB� ,SBOKTLFN�� PC
[BEOKFN� QPQJTV� W� BWTUSJKTLJ�NPOBSIJKJ� MFUB� ����� KF
CJMP� QPWQSF¦OP� ÝUFWJMP� PUSPL� W� MKVCMKBOTLJ� ESVäJOJ
�����F�TFN�[BQJTBMB�EB�KF�CJMP�¦SOPNBMKTLP�PLPMKF
TUBUJTUJ¦OP�EPKFO¦LPN� JO�NBKIOJN�PUSPLPN�OBKCPMK
hOBLMPOKFOPh� OBK� EPEBN� EB� KJN� KF� CJMP� MKVCMKBOTLP
NFTUOP� PLPMKF� OBLMPOKFOP� OBKNBOK�� EFMFäJ� UBLP
NSUWPSPKFOPTUJ���LPU�VNSMKJWPTUJ�EPKFO¦LPW���TUBSJI
PE��o��NFTFDFW�TP�UV�OBKWJÝKJ�OB�,SBOKTLFN�

%PMHP� TP� W� TUSPLPWOJ� MJUFSBUVSJ� QSFWMBEPWBMB
NOFOKB� EB� KF� VNSMKJWPTU� OPWPSPKFO¦LPW� JO� EPKFO¦�
LPW�LJ�KF�LMKV¦OB�[B�OBEBMKOKJ�QPUFL�EFNPHSBGTLFHB
QSFIPEB�[B¦FMB�VQBEBUJ�QSFEWTFN�[BSBEJ�UJTUJI�LVM�
UVSOJI� EFKBWOJLPW� NPEFSOJ[BDJKF� LJ� TP� QPWF[BOJ� [
WQFMKBWP� OPWJI� CJWBMOJI� QSFISBNCOJI� IJHJFOTLJI
[ESBWTUWFOJI� JO� QPEPCOJI� TUBOEBSEPW�� UJTUJI� EFKBW�
OJLPW� UPSFK� LJ� TP�LMKV¦OP� JO� FLTQMJDJUOP�QPWF[BOJ� T

��� 'FSSJO�8FCFS�5IF�(SPXUI�TUS������
��� 7� MFUV������ KF� W�-KVCMKBOJ�NFTUV�CJMP�NFE� WTFNJ� SPKFOJNJ

���NSUWPSPKFOJI�MFUB����������MFUB������DFMP����
��� -FUB������KF�W�-KVCMKBOJ�NFTUV�PE�WTFI�PUSPL�TUBSJI�PE��o�

NFTFDFW�VNSMP�����MFUB�����������W�MFUV�����������
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QSPDFTPN� NPEFSOJ[BDJKF� ESVäC�� 1SBW� J[CSBOB� QSJ�
NFSB� QB� QPUSKVKFUB� EB� KF� QPUSFCOP� J[WPSF� UFI� QP�
NFNCOJI�QSFNJLPW� JTLBUJ�ESVHKF� JO� ESVHB¦F�� OJLB�
LPS� TJ� OBNSF¦� OF�NPSFNP� QPKBTOJUJ� [BLBK� KF� VNS�
MKJWPTU�EPKFO¦LPW�W�&WSPQJ�	OB�QSJNFS�W�'SBODJKJ
� JO
QSJ� OBT� 	OB� QSJNFS� W� �SOPNMKV
� VQBEMB� CJTUWFOP
QSFE�VWFMKBWJUWJKP�[HPSBK�OBÝUFUJI�EFKBWOJLPW�NPEFS�
OJ[BDJKF��/BKTPEPCOFKÝF� SB[JTLBWF� T� QPESP¦KB� IJTUP�
SJ¦OF� EFNPHSBGJKF� KBTOP� LBäFKP� OB� PEMP¦JMOP� WMPHP
NBUFS� P[JSPNB� UJTUJI� LMKV¦OJI� PTFC� LJ� TLSCJKP� [B
PUSPLB� W� OBK[HPEOFKÝFN� PCEPCKV� OKFHPWFHB� äJWMKF�
OKB���� 4LSCOFKÝB� OFHB� SFEOFKÝF� EPKFOKF� JO� ESVHF
¦BTPWOP� [BIUFWOF� hJOWFTUJDJKFh� W� OPWPSPKFO¦LF� JO
EPKFO¦LF�TP�UJTUJ�LMKV¦OJ�EFKBWOJLJ�LJ�TQSPäJKP�USFOE
VQBEBOKB�VNSMKJWPTUJ�NFE�OKJNJ�JO�LJ�¦BTPWOP�QSFE�
IBKBKP�OFQPTSFEOJN�V¦JOLPN�NPEFSOJ[BDJKF�� *[CSB�
OB� LSBOKTLB� QSJNFSB� TUB� TLPSBKEB� JEFBMOB� [B
QPUSKFWBOKF�UF�UF[F��7�-KVCMKBOJ�NFTUV�CPNP�W�UVLBK
PCSBWOBWBOFN� ¦BTV� OBÝMJ� OBKWF¦KF� EFMFäF� äFOTL
WLMKV¦FOJI� W� QSJEPCJUOP� EFMP� J[WFO� EPNB� OBKWJÝKF
EFMFäF�QSJTFMKFOFHB�QSFCJWBMTUWB�	QSFEWTFN�äFOTL
�LJ
TJ�KF�NPSBMP�PSHBOJ[JSBUJ�[BTFCOP�äJWMKFOKF�CSF[�QPE�
QPSOJI� USBEJDJPOBMOJI� TPDJBMOJI� NSFä� OBKWF¦KF� EF�
MFäF� QSFCJWBMTUWB� LJ� KF� W� TWPKFN� QSFäJWFUKV� PEWJTOP
[HPMK� PE� VTQFÝOPTUJ� OB� USHV� QMB¦BOFHB� EFMB� JO
OBKNBOKÝP�QPUSFCP�QP�PUSPÝLJ�EFMPWOJ�TJMJ��/B�ESVHJ
TUSBOJ� JNBNP�QPMJUJ¦OJ�PLSBK��SOPNFMK�LKFS� TP�CJMF
USBEJDJPOBMOF�TPDJBMOF�NSFäF�NP¦OF�JO�PEMP¦JMOF�[B
QPTBNF[OJLPWP�	QSFEWTFN�äFOTLP
�äJWMKFOKF�LKFS�TF
KF� QSFCJWBMTUWP� QSFäJWMKBMP� OB� USBEJDJPOBMOF� OB¦JOF
QSFQMFUFOF�QSPEVLDJKF�JO�QPUSPÝOKF�[OPUSBK�ESVäJOTLF
FLPOPNTLF� TLVQOPTUJ� [B� LBUFSP� KF� [OB¦JMOB� WJTPLF
EFMPWOF�QBSUJDJQBDJKF�WTFI�[B�EFMP�TQPTPCOJI�¦MBOPW
ESVäJOTLF�HPTQPEJOKTLF�TLVQOPTUJ�JO�LKFS�KF�CJMB�[BUP
QPUSFCB�QP�PUSPÝLJ�EFMPWOJ�TJMJ�	ÝF
�WFMJLB��1PWF¦BOB
¦BTPWOB� hJOWFTUJDJKBh� W� SPKFOF� KF� CJMB� W� QPMJUJ¦OFN
PLSBKV��SOPNFMK� OFEWPNOP� QPWF[BOB� UVEJ� [� EBMK�
ÝJNJ� JOUFSHFOFUJ¦OJNJ� QSFTMFELJ� NFE� SPKTUWJ� LJ� TP
CJMJ� OFEWPNOP� UVEJ� QPTMFEJDB� UBLP� QPHPTUFKÝF� PE�
TPUOPTUJ�NPÝLJI�NPä�W�ESVäJOJ�LPU�QPWF¦BOJI�hWMPä�
LPWh� W� OFHP� PUSPL���� 1P� QPEBULJI� JO� OB� QPEMBHJ
TLMFQPW�LJ� KJI�QSJOBÝB� ÝUVEJKB�-JWJ�#BDDJB��� TF�QP�
MJUJ¦OJ� PLSBK� �SOPNFMK� W� PCSBWOBWBOFN� PCEPCKV
VWSÝ¦B� NFE� UJTUF� FWSPQTLF� QSPTUPSF� LKFS� KF� CJMB
VNSMKJWPTU�EPKFO¦LPW�OBKOJäKB��*O�LBS�KF�ÝF�QPNFNC�
OFKF� NFE� UJTUF� J[KFNOF� QSPTUPSF� LKFS� KF� VQBEBMB
CJTUWFOP� QSFE� WQFMKBWP� NPEFSOJ[BDJKTLJI� VLSFQPW�
x/B�TQMPÝOP�TJ� MBILP�NJTMJNP�EB� SBWFO�[OBOKB� WTF
EP� PEMP¦JMOFHB� OBTUPQB� CBLUFSJPMPÝLF� FSF� OJ� PNP�

��� #SFTDIJ�JO�1P[[J�	VS�
�5IF�%FUFSNJOBOUT������
��� 3B[NFSKB�NFE�QPMJUJ¦OJNB�PLSBKFNB�,SBOKTLF�TP�TF�CJTUWFOP

TQSFNFOJMB�W�PCEPCKV�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�� QP
QSWJ� TWFUPWOJ� WPKOJ� KF� OB� QSJNFS� VNSMKJWPTU� EPKFO¦LPW� W
-KVCMKBOJ�VQBEBMB�CJTUWFOP�IJUSFKF�LPU�W��SOPNMKV�	HMFK�ÀJS�
DFMK�3PEOPTU�W�4MPWFOJKJ�TUS�����
��4LP[J�����TUPMFUKF�TP�USB�
EJDJPOBMOB�PLPMKB� T� TWPKJNJ� QSBLTBNJ� EPTFHMB�NFKF� TQPTPC�
OPTUJ�MBTUOF�hNPEFSOJ[BDJKFh�

�� -JWJ�#BDDJ�1SFCJWBMTUWP�TUS�����o����

HP¦BMB� o� SB[FO� W� J[KFNOJI� ESVäCFOJI� JO� PLPMKTLJI
SB[NFSBI� o� PNFKFWBOKB� VNSMKJWPTUJ� EPKFO¦LPW� QPE
����OB������j��

/F[BLPOTLB�SPKTUWB

1PMJUJ¦OJ�PLSBK��SOPNFMK�KF�UJTUJ�LSBOKTLJ�QPMJUJ¦OJ
PLSBK� [B� LBUFSFHB� KF� [OB¦JMOB� QSJNFSKBMOP� FOB
OBKOJäKJI�TUPQFOK�OF[BLPOTLJI�SPKTUFW�W�EFäFMJ��1SBW
WQSBÝBOKF� OF[BLPOTLJI� SPKTUFW� QB� KF� FOP� PE� CPMK
[BOJNJWJI�WQSBÝBOK�FWSPQTLF�TPDJBMOF�[HPEPWJOF����
JO� ���� TUPMFUKB�� 7� TLPSBK� DFMPUOJ� [BIPEOJ� JO� TSFEOKJ
UFS�W�PNFKFOJI�VSCBOJI�PUPLJI�W[IPEOF�&WSPQF� TP
[B¦FMJ� EFMFäJ� OF[BLPOTLJI� SPKTUFW� W� ���� TUPMFUKV� OB�
SBÝ¦BUJ��3B[MPHJ�[B�UP�TP�CJMJ�LBK�SB[MJ¦OJ�JO�KJI�MBILP
JÝ¦FNP�UBLP�W�QSB[HPEPWJOJ�QPKBWB�LBLPS�W�MPLBMOJI
QPTFCOPTUJI� QPWF[BOJI� [� SB[MJLBNJ� W� PSHBOJ[BDJKJ
EFMB�EFEOFHB�QSBWB�äFOJUOJI�OBWBEBI�QSJ�LBUFSJI�KF
CJMB� LMKV¦OB� QPSP¦OB� TUBSPTU� TUSVLUVSJ� ESVäJOF� W
SB[MJLBI� NFE�NFTUPN� JO� QPEFäFMKFN� W� SB[MJLBI� W
ESäBWOJI�QSFEWTFN�EBW¦OJI�QPMJUJLBI��1P�QPEBULJI
LJ� KJI� OBWBKBUB�"OEFSTPO� JO�;JOTTFS��� TF� KF� LPOFD
���� TUPMFUKB� SPEJMP� NFE� ��� JO� ��� PETUPULPW� WTFI
SPKFOJI�PUSPL�NBUFSBN�LJ�TP�WFMKBMF�[B�OFQPSP¦FOF�
7BM�OF[BLPOTLJI� SPKTUFW� TF� KF� ÝJSJM� PE� [BIPEB� QSPUJ
W[IPEV� UBLP�EB� TP� [B[OBMF� [BIPEOF� TUBUJTUJLF�QSWF
QPSBTUF� äF� W� ���� TUPMFUKV� BWTUSJKTLB� QB� W� ¦BTV� QP
OBQPMFPOTLJI� WPKOBI�� 7FOEBS� SB[NBI� OF[BLPOTLJI
SPKTUFW�OJ�CJM� WTFFWSPQTLJ�QPKBW� LBKUJ� xW�IJTUPSJ¦OJI
EFNPHSBGTLJI�TUBUJTUJLBI�TF�LBäFKP�OFLBUFSJ�FWSPQTLJ
QSPTUPSJ�LPU�QSFEFMJ�USBEJDJPOBMOP�WJTPLF�TUPQOKF�OF�
[BLPOTLJI� SPKTUFW�j���5BLP�TP�NFE�EFäFMF� 	äF
� USB�
EJDJPOBMOP� WJTPLF� TUPQOKF� OF[BLPOTLPTUJ� TPEJMF
TLBOEJOBWTLF�EFäFMF���QPTBNF[OF�TLMFOKFOF�QSFEFMF
QB� OBKEFNP� ÝF� OB� QSJNFS� OB� ÀLPUTLFN� 1PSUVHBM�
TLFN� W� TFWFSOJ� 'SBODJKJ� JO� #FMHJKJ�� "CTPMVUOP� OB
QSWFN�NFTUV� HMFEF� TUPQOKF� OF[BLPOTLJI� SPKTUFW� QB
KF�CJMB�LSBOKTLB�TPTFEB�EFäFMB�,PSPÝLB�LJ�TF�KF�KF�W
TUSPLPWOJ� MJUFSBUVSJ� PQSJKFMP� LBS� JNF� +BNBJLB
&VSPQBT���� 1P� WJTPLJ� TUPQOKJ� OF[BLPOTLJI� SPKTUFW� KF
NFE�FWSPQTLJNJ�QSFTUPMOJDBNJ� J[TUPQBM� UVEJ�%VOBK
LKFS�KF�CJMB�QPMPWJDB�SPKFOJI�OF[BLPOTLJI��%SVHJ�QPM
TP� UWPSJMJ� QSFEFMJ� äF� USBEJDJPOBMOP� OJ[LF� TUPQOKF
OF[BLPOTLPTUJ��4SFEP[FNMKF�#BMLBO�JO�3VTJKB���

��� 1SBW�UBN�TUS������
��� "OEFSTPO�JO�;JOTTFS�"�)JTUPSZ�PG�UIFJS�0XO�TUS������
��� .JUUFSBVFS�-FEJHF�.àUUFS�TUS�����
��� 7PEJMOB�NFE�OKJNJ�KF�CJMB�*TMBOEJKB�LJ�JNB�ÝF�EBOFT�OBKWJÝKF

EFMFäF�PUSPL�SPKFOJI�OFQPSP¦FOJN�NBUFSBN�
��� .JUUFSBVFS�)JTUPSJTDI�BOUSPQPMPHJTDIF�'BNJMJFOGPSTDIVOH

TUS������
��� .FE�TSFEP[FNTLJNJ�EFäFMBNJ� KF�JNFMB�OBKOJäKF�TUPQOKF�OF�

[BLPOTLPTUJ� *UBMJKB� NFE� CBMLBOTLJNJ� QB� 4SCJKB�� 1PEPCOP
OJ[LF� TUPQOKF� TP� QP[OBMJ� ÝF�OB� *STLFN�/J[P[FNTLFN� JO� W
ÀWJDJ��#BMLBOTLF�EFäFMF�3VTJKB� *UBMJKB� JO� *STLB� TP�CJMF� UVEJ
UJTUJ� J[KFNOJ� FWSPQTLJ� QSPTUPSJ� LKFS� TP� JNFMJ� WJTPLF� TUPQOKF
NBTLVMJOJ[BDJKF� DFMPUOFHB� QSFCJWBMTUWB� ILSBUJ� QB� TP� CJMF� [B
OFLBUFSF�EFäFMF�	*UBMJKB�*STLB
�[OB¦JMOF�NP¦OF�BMJ�DFMP�TQFDJ�
GJ¦OF�	CBMLBOTLB�BMJ�TSCTLB�[BESVHB
�PCMJLF�QBUSJBSIBMOF�SB[�
ÝJSKFOF�ESVäJOF�
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1SJNFSKBMOP�T�ÝJSÝJN�FWSPQTLJN�QSPTUPSPN�KF�CJMB
[B�,SBOKTLP�LPU�DFMPUP�[OB¦JMOB�OJ[LB�TUPQOKB�OF[B�
LPOTLJI�SPKTUFW��CJMB� KF�[B�EPCSP�QPMPWJDP�OJäKB�LPU
KF� WFMKBMP� [B� BWTUSJKTLP� QPWQSF¦KF� JO� [B� TLPSBK
TFEFNLSBU� OJäKB� PE� QPWQSF¦KB� OB� ,PSPÝLFN���� /B
,SBOKTLFN�TF�KF�LPU�PEMP¦JMOJ�EFKBWOJL�LJ�KF�WQMJWBM
OB�TUPQOKF�OF[BLPOTLPTUJ�J[LB[BM�UJQ�OBTFMKB��W�FEJ�
OFN�NFTUOFN�PLSBKV�-KVCMKBOB�NFTUP�KF�CJMB�TUPQ�
OKB�OF[BLPOTLPTUJ�[B�LSBOKTLF�SB[NFSF�FLTDFTOB���

5BCFMB����%FMFäJ�OF[BLPOTLJI�PE�WTFI�äJWPSPKFOJI�PUSPL
QP�QPMJUJWOJI�PLSBKJI�,SBOKTLF�	W�PETUPULJI
��

1PMJUJ¦OJ�PLSBK�
MFUP�JO��

���� ���� ����

-K��NFTUP ��� ��� ��
1PTUPKOB �� � ��
,P¦FWKF �� � ��
,SÝLP �� �� ��
,SBOK �� �� ��
-K��PLPMJDB �� �� ��
-JUJKB �� �� ��
-PHBUFD � �� ��
3BEPWMKJDB �� �� ��
/PWP�NFTUP �� �� ��
,BNOJL �� �� ��
�SOPNFMK � �� ��
,SBOKTLP�QPWQSF¦KF �� �� ��

,FS� TP�CJMJ�OF[BLPOTLJ�PUSPDJ� JO�OKJIPWF�NBUFSF
TUJHNBUJ[JSBOJ� NP¦� TUJHNBUJ[BDJKF� QB� OBKWFSKFUOFKF
PCSBUOP� TPSB[NFSOB� T� QPHPTUOPTUKP� QPKBWB� W� LPO�
LSFUOFN�PLPMKV�TP�CJMJ�W�TWPKFN�QSFäJWFUKV�UVEJ�OF�
QSJNFSOP�CPMK�PHSPäFOJ�LPU�PUSPDJ�SPKFOJ�W�[BLPOTLJ
TLVQOPTUJ��1PEBULJ�TP�OFJ[QSPTOJ��NFEUFN�LP�TP�OB
QSJNFS� OF[BLPOTLJ� PUSPDJ� NFE� WTFNJ� SPKFOJNJ
QSFETUBWMKBMJ� EPCSJI� �� PETUPULPW� KJI� KF� CJMP� NFE
WTFNJ�VNSMJNJ�EPKFO¦LJ�LJ�TP�äJWFMJ�NBOK�LPU�EFWFU
NFTFDFW� EWB� JO� QPM� LSBU� WF¦�� EPCSJI� ��� PETUPULPW
WTFI�VNSMJI�EPKFO¦LPW�OB�,SBOKTLFN� KF�CJMP� OF[B�
LPOTLJI�� /FQPTSFEOB� PHSPäFOPTU� UFI� PUSPL� QB� KF
CJMB� 	TUBUJTUJ¦OP
� PEWJTOB� PE� OBSBWF� PLPMKB� W� LBUF�
SFN�TP�TF�SPEJMJ��OF[BLPOTLJ�PUSPDJ�SPKFOJ�W�NFTUJI
TP� JNFMJ� W� QSJNFSKBWJ� T� UJTUJNJ� T� QPEFäFMKB� OFQSJ�
NFSOP�TMBCÝF�NPäOPTUJ�QSFäJWFUKB�	WTBK�QSWJI�EFWFUJI
NFTFDFW
�� /BKTMBCÝF� NPäOPTUJ� TP� JNFMJ� UBLP� OF[B�
LPOTLJ� PUSPDJ� SPKFOJ� W� -KVCMKBOJ�NFTUV� LKFS� TP

��� 7�MFUV������LP�TF�KF�WSIVOFD�äF�QSFWFÝBM�KF�CJMB�TUPQOKB�OF�
[BLPOTLPTUJ� W� DFMPUOFN� BWTUSJKTLFN�EFMV�NPOBSIJKF� ����
OB�,PSPÝLFN�����JO�OB�,SBOKTLFN�����

��� /B� ,PSPÝLFN� OB� QSJNFS� SB[MJLB� NFE� NFTUPN� JO� QPEF�
äFMKFN�HMFEF� UFHB�OJ� PQB[OB�� TMFK� LP� QSFK� KF� WJTPLB� QPWTPE�
/B�ÀUBKFSTLFN�TF�QPMFH�QPNFNCOF�SB[MJLF�NFE�NFTUPN�JO
QPEFäFMKFN�KBTOP�[BSJTVKF�ÝF�SB[MJLB�NFE�OKFOJNJ�TFWFSOJNJ
QSFUFäOP� OFNÝLJNJ� JO� KVäOJNJ� QSFUFäOP� TMPWFOTLJNJ� QSP�
TUPSJ�

��� (MFK�PQPNCP���

QSFETUBWMKBMJ�EPCSP�QFUJOP�WTFI�VNSMJI�EPKFO¦LPW���
1PEFäFMTLB� PLPMKB� LKFS� KF� CJMP� OF[BLPOTLP� SPKTUWP
SFMBUJWOP�SFEFL�QPKBW�WTBK�TLP[J�TUBUJTUJ¦OF�QPEBULF
LBäFKP� WF¦KP� QSJ[BOFTMKJWPTU� EP� OF[BLPOTLJI� PUSPL�
UBLP�TP�PETUPULJ�OF[BLPOTLJI�PUSPL�NFE�WTFNJ�VNS�
MJNJ� EPKFO¦LJ� EP� TUBSPTUJ� �� NFTFDFW� QSBW� W� QPMJ�
UJ¦OFN� PLSBKV� �SOPNFMK� OBKOJäKJ�� W� MFUV� ����
QSFETUBWMKBKP�OF[BLPOTLJ�EPKFO¦LJ����PETUPUFL�WTFI
VNSMJI� EPKFO¦LPW� MFUB� ����� ��� PETUPULB� JO� MFUB
��������PETUPULB���

4� QPVEBSKBOKFN� SB[MJ¦OJI� NPäOPTUJ� QSFäJWFUKB
OF[BLPOTLJI� PUSPL� HMFEF� OB� UJQ� OBTFMKB� WTUPQBNP
UVEJ� W�PTSFEKF� WQSBÝBOKF�� [BLBK� KF� QSJÝMP� QSBW� W� UFN
¦BTV� EP� CJTUWFOJI� QPSBTUPW� OF[BLPOTLJI� SPKTUFW� JO
[BLBK� KF� CJM� QSPCMFN� SB[MJ¦OP� QPHPTU� W� SB[MJ¦OJI
PLPMKJI�� 7F¦JOB� BWUPSJD� JO� BWUPSKFW� TF� TUSJOKB� EB� KF
LMKV¦OJ� SB[MPH� QSPDFT� NPEFSOJ[BDJKF� [OPUSBK� OKFHB
QB� TQSFNFOKFOJ� OB¦JOJ� äJWMKFOKB� JO� QSFäJWMKBOKB� QP�
TFCFK� OPWB� JO� ESVHB¦OB� PSHBOJ[BDJKB� EFMB� TQSFNF�
OKFOF�äFOJUOF�OBWBEF� SBIMKBOKF� USBEJDJPOBMOJI� TPDJ�
BMOJI� NSFä� JO� JOUFO[JWOP� QSFNJLBOKF� QSFCJWBMTUWB
NJHSBDJKF� QSFEWTFN� J[� QPEFäFMTLJI� W� VSCBOB� TSF�
EJÝ¦B���� .JDIBFM� .JUUFSBVFS��� VHPUBWMKB� EB� TP
WJTPLF� TUPQOKF� OF[BLPOTLPTUJ� QP[OBMJ� W� UJTUJI� PLP�
MKJI�LKFS�TF�KF�SB[NBIOJMB�QPTFCOB�PSHBOJ[BDJKB�EFMB
W�PCMJLJ� TMVäOPTUOFHB�EFMB�� UP�QPTFCOP�PSHBOJ[BDJKP
EFMB�QPJNFOVKF�.JUUFSBVFS�%JFOTU� JO� GSFNEFN�)BVT
JO� KP� OBKEFNP� UBLP� W� NFTUOJI� LPU� QPEFäFMTLJI
PLPMKJI� ¦FQSBW� TP� CJMF� OKFOF� PCMJLF� HMFEF� OB� UJQ
PLPMKB� SB[MJ¦OF��"WUPS� UBLP� OF[BLPOTLB� SPKTUWB� OF�
QPTSFEOP� QPWF[VKF� T� QPESFKFOJN� QPMPäBKFN� 	QSFE�
WTFN
�äFOTL�W�QSPDFTV�QSJEPCJWBOKB�TSFETUFW�[B�QSF�
äJWMKBOKF��UBLP�LPU�W�ESVHJI�PLPMKJI�TF�KF�UVEJ�QSJ�OBT
WF¦JOB�OF[BLPOTLJI�NBUFS�QSFäJWMKBMB�LPU�EOJOBSJDF
TMVäLJOKF�NF[EOF�JO�QPNPäOF�EFMBWLF�BMJ�QB�TP�TP�
EJMF�NFE�PTFCF�CSF[�QPLMJDB���

%B� KF� CJMB� LBS� QFUJOB� 	���� PETUPULB� BMJ� ���
SPKTUFW
� WTFI� OF[BLPOTLJI� SPKTUFW� OB� ,SBOKTLFN� W
-KVCMKBOJ�NFTUV� JO� TBNP� ÝUJSJEFTFUJOB� W� QPMJUJ¦OFN
PLSBKV��SOPNFMK�	���PETUPULB�BMJ����SPKTUFW
�MBILP
QSJQJÝFNP� QSBW� V¦JOLPN�NPEFSOJ[BDJKF�� 7� QPMJUJ¦�
OFN� PLSBKV� �SOPNFMK� TP� CJMF� äFOTLF� 	JO� NPÝLJ

WQFUF�W�TUSVLUVSF�USBEJDJPOBMOF�ESVäCF�[B�LBUFSF�TP

��� 7�-KVCMKBOJ�NFTUV�KF�OB�QSJNFS�W�MFUV������VNSMP�PE�WTFI
äJWPSPKFOJI�PUSPL�W�TUBSPTUJ�EP����NFTFDB�����NFE�OKJNJ�QB
KF�CJMP������OF[BLPOTLJI�W�MFUV�����������P[��LBS�����
JO�W�MFUV�����������P[�������KF�CJMP�OF[BLPOTLJI�

��� 1PEPCOP� OJ[LF� EFMFäF� OF[BLPOTLJI�NFE� VNSMJNJ� EPKFO¦LJ
OBKEFNP� TBNP� ÝF� W� QPMJUJ¦OFN� PLSBKV� 1PTUPKOB�� MFUB� ����
���� MFUB� ����� ���� JO� MFUB� ����� ���� WTFI� VNSMJI� EP�
KFO¦LPW�

��� 7QMJW�VSBEOJI�DFSLWB�JO�WFSTLF�QSJQBEOPTUJ�QSFCJWBMTUWB�KF�CJM
OB�UFN�NFTUV�CPMK�LP�OF�PCSPCOFHB�QPNFOB�TBK�OBMFUJNP�OB
WJTPLF�EFMFäF�OF[BLPOTLJI�SPKTUFW�UBLP�QP�NP¦OP�LBUPMJÝLJI
	OQS��,PSPÝLB
�QSPUFTUBOUTLJI�	OQS��ÀWFETLB
�LPU�QP�QSBWP�
TMBWOJI� 	W�3VTJKJ� OQS�� QSFTUPMOJDB�4BOLU�1FUFSCVSH
�EFäFMBI
JO�PLPMKJI�

��� .JUUFSBVFS�-FEJHF�.àUUFS�TUS�����
��� ÇOJEBSÝJ¦�0SB�FU�MBCPSB�TUS������
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0MBOJDF�WSOPNBMKTLFHB�ESVÝUWB�4PLPM�OB�SB[HMFEOJDJ�PEQPTMBOJ�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

[OB¦JMOJ�� NP¦OB� TPDJBMOB� LPOUSPMB� QSFEWTFN� äFO�
TLFHB� TFLTVBMOFHB�WFEFOKB�� SFMBUJWOB�[BQSUPTU� TLVQ�
OPTUJ� [B�LBUFSP� KF� [OB¦JMOB� MF�OF[OBUOB� JO� TPDJBMOP
J[PMJSBOB� TLVQJOB� hOFEPNB¦FHBh� QSFCJWBMTUWB�� [BEP�
WPMKFWBOKF�QPUSFC�QP�EFMPWOJ�TJMJ�QSFEWTFN�[�MBTUOJNJ
ESVäJOTLJNJ� ¦MBOJ� JO� QPTMFEJ¦OP�NBOK� PTFCOP� PE�
WJTOFHB�äFOTLFHB�EFMB�JO�WF¦KB�QSJ¦BLPWBOB�WSFEOPTU
PUSPÝLFHB�EFMB��PCMJLPWBOKF�PTFCOJI�[HPEC�W�TLMBEV
T�QPUSFCBNJ�JO�WFEFOKTLJNJ�W[PSDJ�TLVQOPTUJ�LBS� KF
PISBOKBMP� TSFEJÝ¦OP� WMPHP� ESVäJOF� LPU� WJUBMOF� SF�
QSPEVLUJWOF� JO�FLPOPNTLF�TLVQOPTUJ� JO� KF�WPEJMP�W
[HPEOF	KÝF
�[BLPOTLF�[WF[F�

;BLMKVWFL

,SBOKTLJ�QPMJUJ¦OJ�PLSBK��SOPNFMK�LBUFSFHB�UFSJ�
UPSJK� TF�CPMK�BMJ�NBOK�QPLSJWB� T� UFSJUPSJKFN�EBOBÝOKF
QPLSBKJOF� #FMB� LSBKJOB� TF� OBN� TLP[J� BOBMJ[P� JO
JOUFSQSFUBDJKP� ESäBWOJI� TUBUJTUJ¦OJI� QPQJTPW� JO
QPSP¦JM� W� EFTFUMFUKJI� ����o����� LBäF� LPU� LSBOKTLB
QPTFCOPTU�� 1SJNFSKBWF� [� PTUBMJNJ� QPMJUJ¦OJNJ� PLSBKJ
,SBOKTLF�JO�TPTFEOKJNJ�T�4MPWFODJ�QPTFMKFOJNJ�BWT�
USJKTLJNJ� EFäFMBNJ� LPU� TUB� OB� QSJNFS� (PSJÝLB� JO
(SBEJÝLB� UFS� *TUSB� J[QPTUBWMKBKP� QPTFCOPTUJ� QPMJUJ¦�
OFHB� PLSBKB��SOPNFMK� UBLP� W� HJCBOKV� QSFCJWBMTUWB
LPU� W� QSJEPCJUOPTUJ� OKFHPWFHB� QSFCJWBMTUWB�� ÇFOTLF
TF�[OPUSBK�UPWSTUOJI�SB[JTLBW�LBäFKP�LPU�QPTFCOP�[B�
OJNJWB�SB[JTLPWBMOB�TLVQJOB�QSFCJWBMTUWB��7�¦BTV�LP
KF� UVEJ� OBÝ� QSPTUPS� [BKFM� QSPDFT� NPEFSOJ[BDJKF� KF
PTUBKBM� QPMJUJ¦OJ� PLSBK��SOPNFMK� OB� PCSPCKV� OBKQP�
NFNCOFKÝJI� TQSFNFNC�� QSPTUPSTLB� QSFEWTFN� QB
LPNVOJLBDJKTLB�PENBLOKFOPTU�QPMJUJ¦OFHB�PLSBKB� KF
CPUSPWBMB�EB� KF�NPEFSOJ[BDJKB�OB�äJWMKFOKF�W�PLSBKV

EFMPWBMB�QSFEWTFN�QPTSFEOP��/BKQPNFNCOFKÝJ�V¦J�
OFL� QPTSFEOF� NPEFSOJ[BDJKF� TF� W� PLSBKV� LBäF� W
OBSBÝ¦BOKV� ÝUFWJMB� QSFCJWBMTUWB� LBS� KF� PC� J[PTUBOLV
ESVHJI�NPEFSOJ[BDJKTLJI�QSPDFTPW�WPEJMP�W�SFMBUJWOP
QSFOBTFMKFOPTU� PLSBKB� JO� W� QPTMFEJ¦OP� J[TFMKFWBOKF
QSFCJWBMTUWB�� *[TFMKFWBOKF� QB� TF� OF� LBäF� [HPMK� LPU
OBKQPNFNCOFKÝJ� QPTSFEOJ� V¦JOFL� NPEFSOJ[BDJKF
BNQBL�UVEJ�LPU�UJTUJ�TPDJBMOJ�LPSFLUJW�JO�OPWPEPCOJ
GFOPNFO� LJ� KF� PNPHP¦BM� WJUBMOP� QSFäJWFUKF� USBEJ�
DJPOBMOJI�äJWMKFOKTLJI�W[PSDFW�W�OFLBUFSJI�PLPMKJI�ÝF
HMPCPLP� W� ���� TUPMFUKF�� 1PTMFEJDF� LJ� KJI� KF� J[TF�
MKFWBOKF� QSFCJWBMTUWB� J[� PLSBKB� QSJOFTMP� TFHBKP� OB
ESVHB� QPESP¦KB� HJCBOKB� QSFCJWBMTUWB�� QSFEWTFN� OB
QPSP¦OP�TUBSPTU�JO�OB�SPEOPTU�QSBW�UBLP�QB�UVEJ�OB
VNSMKJWPTU� OPWPSPKFO¦LPW� JO� NBKIOJI� PUSPL� UFS� OB
QPHPTUOPTU� OF[BLPOTLJI� SPKTUFW�� 1SBW� UBLP� MBILP
QSBW� J[TFMKFWBOKV� J[�PLSBKB�QSJQJÝFNP�TUBUJTUJ¦OP�[B�
[OBWOF� TQSFNFNCF� W� QSFäJWFUWFOJI� TUSBUFHJKBI
PLSBKOFHB�QSFCJWBMTUWB�QSFEWTFN�äFOTL�

1PMJUJ¦OJ� PLSBK��SOPNFMK� KF� PTUBKBM� UJTUJ� LSBOKTLJ
QPMJUJ¦OJ� PLSBK� W� LBUFSFN� TUB� TF� [B�,SBOKTLP� TJDFS
QSJNFSKBMOP� QBSBEPLTBMOP� [B� OFLBUFSF� ESVHF� TMP�
WFOTLF� EFäFMF� QB� OF� [ESVäFWBMB� WJTPLB� TUPQOKB
GFNJOJUFUF�JO�OJ[LB�QPSP¦OB�TUBSPTU�UFS�OJ[LB�TUPQOKB
EPLPO¦OF�TBNTLPTUJ��*[�QPMJUJ¦OFHB�PLSBKB��SOPNFMK
QSJIBKBKP�OBKNMBKÝF�LSBOKTLF�OFWFTUF�	JO�äFOJOJ
�LBS
LBäF� OB� PISBOKBOKF� WJUBMOFHB� QPNFOB� ESVäJOF� LPU
SFQSPEVLUJWOF� JO� QSPEVLUJWOF� TLVQOPTUJ�� ;HPEOKF
QPSPLF� TP� [OPUSBK� USBEJDJPOBMOJI� ESVäC� QPWF[BOF� [
WF¦KP� QSJ¦BLPWBOP� [BLPOTLP� SPEOPTUKP� o� JO� W� QP�
HPKJI�PISBOKBOKB�USBEJDJPOBMOF�ESVäCF�JO�¦BTB�KF�ÝUFMB
[HPMK� UB� o� JO� W� QPMJUJ¦OFN� PLSBKV��SOPNFMK� KF� PT�
UBKBMB� SPEOPTU� QSJNFSKBMOP� WJTPLB� JO� LBS� KF� ÝF� QP�
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NFNCOFKF� OBSBÝ¦BMB� KF� LP� KF� W� WF¦JOJ� ESVHJI
LSBOKTLJI�QPMJUJ¦OJI�PLSBKJI�	äF
�VQBEBMB��5JTUP�LBS
J[QPTUBWMKB�QPMJUJ¦OJ�PLSBK�OB�QSBW�QPTFCFO�OB¦JO�QB
KF� OFEWPNOP� TUPQOKB� VNSMKJWPTUJ� OPWPSPKFO¦LPW� JO
EPKFO¦LPW�� 1PMJUJ¦OJ� PLSBK� �SOPNFMK� TF� HMFEF� UFI
QPEBULPW�QPLBäF�LPU�OPWPSPKFO¦LPN�JO�EPKFO¦LPN
OF�TBNP�CPMK�hOBLMPOKFOh�OKFHPWB�hVTQFÝOPTUh�OB�UFN
QPESP¦KV� KF� UVEJ� W� FWSPQTLFN� LPOUFLTUV� [BOJNJWB�
/BKTPEPCOFKÝF� ÝUVEJKF� T� QPESP¦KB� IJTUPSJ¦OF� EFNP�
HSBGJKF�TP�QPLB[BMF�EB�KF�CJMP�NPHP¦F�MF�W�J[KFNOJI
QSJNFSJI�JO�PLPMKJI�[OJäBUJ�VNSMKJWPTU�OPWPSPKFO¦LPW
JO�EPKFO¦LPW�QPE�TUPQOKP�����OB������QSFE�WQFMKBWP
NPEFSOJ[BDJKF� JO� OBTUPQPN� OKFOJI� V¦JOLPW�� 7
QPMJUJ¦OFN�PLSBKV��SOPNFMK� TF� MBILP� hQPIWBMJKPh� äF
QSFE�LPODFN�����TUPMFUKB�T�TUPQOKP�����OB�������,PU
LBäFKP� PQSBWMKFOF� SB[JTLBWF� W� UVKJOJ� KF� QPUSFCOP
[BTMVHF�QSJQJTBUJ�QSFEWTFN�NBUFSBN�TQSFNFNCBN�W
OKJIPWJI�OFHPWBMOJI�QSBLTBI�JO�WJUBMOJN�QPEQPSOJN
TPDJBMOJN�NSFäBN��1SJNFS�QPMJUJ¦OFHB�PLSBKB��SOP�
NFMK�CJ�WFMKBMP�QSBW�HMFEF�UFHB�WQSBÝBOKB�OBUBO¦OFKF
SB[JTLBUJ� JO� T� UFN� QPLB[BUJ� UVEJ� OB� QPNFNCOF
TQSFNFNCF� UFS� TLSBKOF� NPäOPTUJ� hNPEFSOJ[BDJKFh
USBEJDJPOBMOJI�ESVäC�W�¦BTV�QSFE�OKJIPWJN�[BUPOPN�

1SFWMBEVKP¦B� PSHBOJ[BDJKB� EFMB� LJ� KP� KF� OBSFLP�
WBMP�HPTQPEBSTLP�LMKV¦OP�LNFUJKTUWP�PSHBOJ[JSBOP�W
PCMJLJ� ESVäJOTLJI� LNFUJK� KF� PTUBKBMB� QSBW� UBLP� W
PLWJSJI�USBEJDJPOBMOF�EFMJUWF��4�UFN�KF�OF�TBNP�QPE�
QJSBMB� PISBOKBOKF� USBEJDJPOBMOJI� W[PSDFW� JO� OB¦JOPW
äJWMKFOKB� BNQBL� KF� QSFETUBWMKBMB� UFNFMKF� UPWSTUOJI
PEOPTPW��EFMJUFW�EFMB�QP�TQPMV�JO�TUBSPTUJ�KF�PTUBKBMB
USBEJDJPOBMOB� JO� WJUBMOP� PEWJTOB� PE� äFOTLFHB� QSJ�
EPCJUOFHB� EFMB� JO� EFMPWOF� QBSUJDJQBDJKF� WTFI� HFOF�
SBDJK�� 1SBW� UBLP� KF� äFOTLBN� 	ÝF
� PNPHP¦BMB� V¦JO�
LPWJUP� QSFQMFUBOKF� U�� J�� äFOTLJI� hOBSBWOJIh� EFMPWOJI
QPESP¦JK��OBMPH�QPWF[BOJI�[�SFQSPEVLUJWOJNJ�QPUSF�
CBNJ� ESVäJOTLF� TLVQOPTUJ� UFS� OBMPH� QPWF[BOJI� T
QSJEPCJUOP�EFKBWOPTUKP�o� HPTQPEJOKTUWB�NBUFSJOTUWB
T�QSJEPCJUOJN�EFMPN�
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½TUFSSFJDIJTDIF�4UBUJTUJL
#FWÚMLFSVOHTCFXFHVOH�[B�MFUB�����o����
#FSVGTTUBUJTUJL�[B�MFUB��������������������
4QFDJBMOJ�SFQFSUPSJKJ�LSBKFW�OB�,SBOKTLFN�[B�MFUB�����

��������������
XXX�TUBU�TJ��EFNPHSBGTLB�TUBUJTUJLB
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"OEFSTPO�4��#POOJF� JO�;JOOTFS�1�� +VEJUI��"�)J�
TUPSZ� PG� UIFJS� 0XO�� 8PNFO� JO� &VSPQF� GSPN� 1SF�
IJTUPSZ�UP�UIF�1SFTFOU�WPM��**��-POEPO���1FVOHVJO
#PPLT������

#BVFS�*OHSJE��x5DIJLXFJCFS�IBVNhT�VOT�HhOFOOU���j�
'BVFOMFCFO� VOE� 'SBVFOBSCFJU� BO� EFS� x1ÊSJQIFSJj�
%JF� )BMMFJOFS� ;JHBSSFOGBCSJLBSCFJUFSJOOFO� ����
CJT� ������&JOF� IJTUPSJTDIF�'BMMTUVEJF� BVG� EFS�#BTJT
MFCFOTHFTDIJDIUMJDIFS� *OUFSWJFXT�%VOBK� ����� TUS�
���o����

#SFTDIJ� .BSDP� JO� 1P[[J� -VDJB� 	VS�
�� 5IF� %FUFS�
NJOBOUT� PG� *OGBOU� BOE� $IJME� .PSUBMJUZ� JO� 1BTU
&VSPQFBO� 1PQVMBUJPOT�� 6EJOF� �� 6OJWFSTJUB� EFHMJ
4UVEJ�EJ�4BTTBSJ������

%SOPWÝFL�.BSKBO��/FLBUFSF�FWJEFODF�P�J[TFMKFWBOKV
W� "NFSJLP� QSFE� QSWP� TWFUPWOP� WPKOP��,SPOJLB
�����ÝU����TUS�����o����

'FSSJO� 8FCFS� "EOB�� 5IF� (SPXUI� PG� $JUJFT� JO� UIF
/JOFUFFOUI� $FOUVSZ�� "� 4UVEZ� JO� 4UBUJTUJDT�� /FX
:PSL� �� $PSOFMM� 6OJWFSTJUZ� 1SFTT� ESVHB� J[EBKB
�����

)BKOBM� +PIO��&VSPQFBO�.BSSJBHF�1BUUFSFO� JO�1FS�
TQFDUJWF��7��(MBTT�BOE�&WFSTFMZ�	VS�
�1PQVMBUJPO
JO� )JTUPSZ�� $IJDBHP�� "MEJOF� 1VCMJDIJOH� $PN�
QBOZ������TUS�����o����

-JWJ�#BDDJ�.BTTJNP��1SFCJWBMTUWP�W� [HPEPWJOJ�&W�
SPQF��-KVCMKBOB���DG�������

.BLVD� %PSJDB�� "MFLTBOESJOLF�� (PSJDB� �� (PSJÝLB
.PIPSKFWB������

.JUUFSBVFS�.JDIBFM��-FEJHF�.àUUFS��;VS�(FTDIJDIUF
VOFIFMJDIFS�(FCVSUFO�JO�&VSPQB��.àODIFO���$��)�
#FDL������

.JUUFSBVFS�.JDIBFM��)JTUPSJTDI�BOUSPQPMPHJTDI�'B�
NJMJFOGPSTDIVOH� 'SBHFTUFMMVOH� VOE� ;VHBOHT�
XFJTFO��,VMUVSTUVEJFO�CFJ�#ÚIMBV������

1JSD�#PKBO��1BEBOKF�SPKTUFW��;ESBWKF������TUS�����
ÀJSDFMK�.JMJWPKB��3PEOPTU� W� 4MPWFOJKJ� PE� ���� EP� ���

TUPMFUKB�� -KVCMKBOB� �� 4UBUJTUJ¦OJ� VSBE� 3FQVCMJLF
4MPWFOJKF� 1PTFCOF� QVCMJLBDJKF� ÝU�� �� -KVCMKBOB
�����

6SBUOJL�'JMJQ��1SFCJWBMTUWP�JO�HPTQPEBSTUWP�4MPWFOJKF�
-KVCMKBOB���$;������

;XJUUFS�'SBOD��1SFCJWBMTUWP�OB�4MPWFOTLFN�PE�97***�
TUPMFUKB�EP�EBOBÝOKJI�EOJ��-KVCMKBOB���;OBOTUWFOP
ESVÝUWP�W�-KVCMKBOJ������

ÇOJEBSÝJ¦� ÇBHBS� 4BCJOB��0SB� FU� MBCPSB� o� JO� NPMWJ
äFOTLB¥� 1SFHMFE� EFNPHSBGJKF� EFäFMF� ,SBOKTLF� JO
QSJEPCJUOPTUJ�äFOTL�W�EFTFUMFUKJI�����o������-KVC�
MKBOB���DG�������

ÇOJEBSÝJ¦� ÇBHBS� 4BCJOB�� 0C� TUP� QFUEFTFUMFUOJDJ
NPEFSOJI�ESäBWOJI�QPQJTPW�QSFCJWBMTUWB�QSJ�OBT�
1SJTQFWLJ� [B� OPWFKÝP� [HPEPWJOP� ����� ÝU�� �� TUS�
��o���
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White Carniola – the demographic parti-
cularity of Carniola. A comparative analysis
of the movement of population of theSROLWLFDO�GLVWULFW�RI�ýUQRPHOM�LQ�WKH�SHULRG�RI
Austrian national population censuses,
1880–1910; women’s perspective

"OBMZTJT�BOE�JOUFSQSFUBUJPO�PG�OBUJPOBM�TUBUJTUJDBM
TVSWFZT� BOE� SFQPSUT� SFWFBM� UIF� $BSOJPMBO� QPMJUJDBM
EJTUSJDU�PG��SOPNFMK�XIJDI�NPSF�PS� MFTT� DPJODJEFE
XJUI� UIF� UFSSJUPSZ� PG� UIF� QSFTFOU�EBZ� QSPWJODF� PG
8IJUF� $BSOJPMB� BT� B� $BSOJPMBO� QBSUJDVMBSJUZ� BT
NVDI� XJUI� SFHBSE� UP� QPQVMBUJPO� NPWFNFOU� BT� UP
HBJOGVM�PDDVQBUJPO��*O�UIF�MBTU�EFDBEFT�PG�UIF�"VT�
USJBO�.POBSDIZ�����o�����UIF�QPMJUJDBM�EJTUSJDU�PG
�SOPNFMK� MBHHFE�CFIJOE� UIF�DPOUFNQPSBSZ�NPEFS�
OJTBUJPO� QSPDFTTFT�� #VU� UIBU� CZ� OP� NFBOT� JNQMJFE
UIBU� JU� SFNBJOFE� DPNQMFUFMZ� VOBGGFDUFE� CZ� UIFN�
NPEFSOJTBUJPO� BT� B� DFOUSBM� QSPDFTT� UIBU� DIBSBDUF�
SJTFE�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ�BOE�B�MBSHF
QBSU�PG� UIF���UI� DFOUVSZ�IBE� BO� JOEJSFDU� JNQBDU� PO
UIF� LFZ� FMFNFOUT� PG� QPQVMBUJPO� NPWFNFOU� BOE
HBJOGVM� PDDVQBUJPO� JO� UIF� QPMJUJDBM� EJTUSJDU� VOEFS
FYBNJOBUJPO�� 8PNFO� DPMMFDUJWFMZ� BEKVTUFE� UP� UIF
BGPSFNFOUJPOFE� QSPDFTTFT� JO� B� TQFDJGJD� BOE� DSVDJBM
NBOOFS�

*O� DPNQBSJTPO� UP� JUT� DPVOUFSQBSUT� FMTFXIFSF� JO
$BSOJPMB�UIF�QPMJUJDBM�EJTUSJDU�PG��SOPNFMK�XBT�UIBU
JO�XIJDI�CPUI�NFO�BOE�XPNFO�BSF� GPVOE� UP�IBWF
IBE� B� DPOTJTUFOUMZ� IJHI� JOUFSFTU� JO� DPOUSBDUJOH� B
NBSSJBHF� BOE� SBJTJOH� B� GBNJMZ� BT� XFMM� BT� UIBU� JO
XIJDI�NBSSJBHF�SBUF�XBT�IJHI�BOE�NBSSJBHF�BHF�XBT
UIF� MPXFTU� JO� UIF� DPVOUSZ�� 'FSUJMJUZ� JO� UIF� QPMJUJDBM
EJTUSJDU�PG��SOPNFMK�XBT�DPNQBSBUJWFMZ�IJHI�BOE�PO
UIF�SJTF�B�SBUIFS�VOVTVBM�USFOE�BU�B� UJNF�XIFO�UIF
4MPWFOJBO� UFSSJUPSZ� FOUFSFE� UIF� TFDPOE� QIBTF� PG
EFNPHSBQIJD� USBOTJUJPO� UIBU� DIBSBDUFSJTUJDBMMZ� FYIJ�
CJUFE�B�HSBEVBM�EFDMJOF�JO�GFSUJMJUZ���SOPNFMK�XIFSF
UIF�QPQVMBUJPO�QFSTJTUFE� JO� UIF� USBEJUJPOBM� QBUUFSOT
BOE� XBZT� PG� MJGF� BOE� MJWFMJIPPE� SFDPSEFE� B� OPUJ�
DFBCMF� EFDMJOF� JO� GPFUBM� EFBUIT� BOE� NPSF� JNQPS�
UBOUMZ� OFXCPSO� EFBUIT� BOE� JOGBOU� NPSUBMJUZ�� 5IF
UXP�QSPDFTTFT�QSFDFEFE�UIF�FGGFDUT�PG�EJSFDU�NPEFS�
OJTBUJPO� XIJDI� JT� DMFBSMZ� FYFNQMJGJFE� CZ� UIF� QP�
MJUJDBM�EJTUSJDU�PG��SOPNFMK�BU�UIF�UJNF�XIJDI�FOBC�
MFT� VT� UP� DPOGJSN� UIF� MBUFTU� GJOEJOHT� PG� IJTUPSJDBM
EFNPHSBQIZ�

5SBEJUJPOBM� TUSVDUVSFT�PG� TPDJFUZ� JO� UIF� QPMJUJDBM
EJTUSJDU� PG� �SOPNFMK� XFSF� NBJOUBJOFE� BOE� WJUBM�
GBNJMZ� TPDJBM� OFUXPSLT� BT� XFMM� BT� HFOEFS� BOE� JO�
UFSHFOFSBUJPOBM� SFMBUJPOT�� 'BNJMZ� NBJOUBJOFE� UIF
SPMF� PG� B� DPNNVOJUZ� UIBU� FYIJCJUFE� B� WJUBM� JOUFS�
MJOLBHF�PG�QSPEVDUJPO� DPOTVNQUJPO� BOE� SFQSPEVD�
UJPO��TPDJBM�OFUXPSLT�XFSF�CVJMU�PO�JOUFSHFOFSBUJPOBM
DPPQFSBUJPO� BOE� FOTVSFE� FGGFDUJWF� USBOTNJTTJPO� PG
XJTEPN� QSBDUJDFT� LOPXMFEHF� BOE� WBMVFT� UIBU
	BNPOH� PUIFST
� VQIFME� UIF� USBEJUJPOBM� HFOEFS� SF�
MBUJPOT�� *OEJWJEVBMT�� QFSTPOBM� MJWFT� BOE� QMBOT� XFSF
DMPTFMZ�JOUFSUXJOFE�BOE�EFQFOEFOU�PO�UIF�TUSBUFHJFT
PG�DPNNVOJUJFT�FTQFDJBMMZ�GBNJMJFT�
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�#alkovec %ebevec

NBH��NV[FKTLB�TWFUPWBMLB�4MPWFOTLJ�ÝPMTLJ�NV[FK�1MF¦OJLPW�USH���4*o�����-KVCMKBOB
F�QPÝUB��NBSKFULB�CBMLPWFD!HVFTU�BSOFT�TJ

x6WJUFMKTUWP�KF�[BTUBWJMP�WTF�TWPKF�NPWJ�QSPDWJUV�ÝPMF
JO�W[HPKJ�OBSPEBj�

#FMPLSBOKTLP�ÝPMTUWP�JO�VWJUFMKTUWP�NFE������JO�����

*;7-&0&,

0MBOFL�QPEBKB�QPHMFE�W�SB[WPK�ÝPMTUWB�W�PCEPCKV�PE�[BWFULB�ÝFTUEFTFUJI�MFU�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF�
/BNFO� WMBOLB�KF�QSFEWTFN�PQP[PSJUJ�OB�WMPHP�ÝPMF�P[JSPNB�VWJUFMKFW�JO�VWJUFMKJD�OBKQSFK�W� ÝJSKFOKV�[BWFTUJ�EB� KF
TQMPI� QPUSFCOB� PTOPWOB� J[PCSB[CB� JO� OBQSFK� EB� TF� [OBOKF� CPMKÝB� J[PCSB[CB� MBILP� LPSJTUOP� VQPSBCMKB� UVEJ� [B
J[CPMKÝBOKF�TQMPÝOJI�LVMUVSOJI�ESVäCFOJI�JO�HPTQPEBSTLJI�SB[NFS��1SJTQFWFL�VWPEPNB�QPW[BNF�[BWFULF� ÝPMTUWB�W
#FMJ�LSBKJOJ�QSFE�MFUPN������OBUP�QSJLBäF�ÝPMTUWP�W�#FMJ�LSBKJOJ�QP�MFUV������UFS�TQSFNFNCF�JO�OBQSFEFL�ÝPMTUWB�QP
MKVETLPÝPMTLFN� [BLPOV� MFUB� ������ 1SJTQFWFL� QPLBäF� ÝF� OB� QPNFO� LJ� TP� HB� QSJ� EFMV� VWJUFMKTUWB� JNFMB� VWJUFMKTLB
[CPSPWBOKB�JO�#FMPLSBOKTLP�VWJUFMKTLP�ESVÝUWP�QSFEWTFN�QB�PQP[PSJ�OB�OFLBUFSF�QPTBNF[OJLF�VWJUFMKF�JO�VWJUFMKJDF
LJ� TP� QPNFNCOFKF� WQMJWBMJ� OB� SB[WPK� ÝPMTUWB� LVMUVSOFHB� äJWMKFOKB� JO� HPTQPEBSTUWB� W� #FMJ� LSBKJOJ� QSFE� QSWP
TWFUPWOP�WPKOP�

,-+60/&�#&4&%&
[HPEPWJOB�ÝPMTUWB�#FMB�LSBKJOB�VWJUFMKTUWP�VWJUFMKTLB�[CPSPWBOKB�#FMPLSBOKTLP�VWJUFMKTLP�ESVÝUWP

"#453"$5

x5&"$)&34�165�"--�5)&*3�453&/(5)�*/50�5)&�%&7&-01.&/5�0'�4$)00-4
"/%�/"5*0/"-�&%6$"5*0/j�
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5IF�QBQFS�PGGFST�BO� JOTJHIU� JOUP� UIF�EFWFMPQNFOU� PG� UIF� FEVDBUJPO� TZTUFN� GSPN� UIF� CFHJOOJOH� PG� UIF�����T� UP
8PSME�8BS�*��*UT�QSJNBSZ�BJN�JT�UP�ESBX�BUUFOUJPO�UP�UIF�SPMF�UIBU�TDIPPMT�BOE�UFBDIFST�IBE�GJSTUMZ�JO�TQSFBEJOH�UIF
BXBSFOFTT�BCPVU�UIF�OFDFTTJUZ�PG�FMFNFOUBSZ�FEVDBUJPO�BOE�TFDPOEMZ�UIBU�BDRVJSFE�LOPXMFEHF�JNQSPWFE�FEVDBUJPO
NBZ�BMTP�CF�QVU�UP�HPPE�VTF�UP�GBDJMJUBUF�UIF�JNQSPWFNFOU�JO�HFOFSBM�DVMUVSBM�TPDJBM�BOE�FDPOPNJD�DPOEJUJPOT��*O�UIF
JOUSPEVDUJPO� UIF�QBQFS� CFHJOT� CZ�QSPWJEJOH�B� DPODJTF� EFQJDUJPO� PG� UIF� CFHJOOJOHT� PG� FEVDBUJPO� JO�8IJUF�$BSOJPMB
CFGPSF������BOE�UIFO�EFTDSJCFT�UIF�EFWFMPQNFOU�PG�FEVDBUJPO�JO�UIF�QSPWJODF�BT�JU�UPPL�QMBDF�BGUFS������DPNCJOFE
XJUI�UIF�DIBOHFT�BOE�QSPHSFTT�BDIJFWFE�PO�UIF�CBTJT�PG�UIF�1VCMJD�4DIPPM�"DU�PG�������5IF�QBQFS�BMTP�QPJOUT�UP�UIF
TJHOJGJDBOU� JOGMVFODF� PG� UFBDIFST�� SBMMJFT� BOE� UIF� 5FBDIFST� "TTPDJBUJPO� PG�8IJUF� $BSOJPMB� PO� UIF� TJUVBUJPO� PG� UIF
UFBDIJOH�QSPGFTTJPO�BOE�BMFSUT�UP�B�GFX�OPUBCMF�UFBDIFST�BOE�PUIFS�JOEJWJEVBMT�JO�UIF�GJFME�PG�FEVDBUJPO�XIPTF�XPSL
BOE� BVUIPSJUZ� JNQPSUBOUMZ� DPOUSJCVUFE� UP� UIF� EFWFMPQNFOU� PG� FEVDBUJPO� DVMUVSBM� MJGF� BOE� FDPOPNZ� JO� 8IJUF
$BSOJPMB�GSPN�UIF�FBSMZ�����T�UP�8PSME�8BS�*�

,&:�803%4
IJTUPSZ�PG�FEVDBUJPO�TZTUFN�8IJUF�$BSOJPMB�UFBDIFST�UFBDIFST��SBMMJFT�5FBDIFST�"TTPDJBUJPO�PG�8IJUF�$BSOJPMB
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0�[BWFULJI�ÝPMTUWB�W�#FMJ�LSBKJOJ�EP�MFUB�����

ÀPMTUWP� KF� TFTUBWOJ� EFM� ÝJSÝJI� LVMUVSOJI� ESVäCF�
OJI� QPMJUJ¦OJI� JO� HPTQPEBSTLJI� UPLPW��5VEJ� W� #FMJ
LSBKJOJ� KF� CJM� SB[WPK� ÝPMTUWB� UFTOP� QPWF[BO� T� TQSF�
NFNCBNJ� W� OB¦JOV� äJWMKFOKB� MKVEJ� JO� T� ÝJSÝJN� LVM�
UVSOP�[HPEPWJOTLJN�SB[WPKFN�

1SWF� [B¦FULF� ÝPMTUWB� W�#FMJ� LSBKJOJ� CJ� MBILP� QP�
TUBWJMJ�W�����TUPMFUKF�OBKQSFK�W�MFUP������LP�KF��SOP�
NFMK� QPTUBM� TFEFä� UBLSBU� VTUBOPWMKFOF� ¦SOPNBMKTLF
äVQOJKF�LJ�KF�PCTFHBMB�DFMPUOP�#FMP�LSBKJOP���7�WTFI
WF¦KJI� GBSBI� TP� CJMF� VTUBOPWMKFOF� äVQOJKF� QSFEWJ�
EFWBNP� MBILP� EB� UVEJ� W� �SOPNMKV�� ,P� KF� ÝPMTLP
QSFUFLMPTU�W��SOPNMKV�SB[JTLPWBM�-FPQPME�1PEMPHBS
LJ�KF�MFUB������PCKBWJM�¦MBOFL�,SBULB�[HPEPWJOB�MKVE�
TLF�ÝPMF�W�0SOPNMKV�KF�LMKVC�QPNBOKLBOKV�[BOFTMKJWJI
QPSP¦JM� QSFEWJEFWBM� EB� TF� KF� WTBK� äF� MFUB� ����� T
ÝPMTUWPN�W��SOPNMKV�[B¦FM�VLWBSKBUJ�OFNÝLJ�WJUFÝLJ
SFE�LP�TF�KF�OBTFMJM�W�UB�LSBK��ÀPMTUWP�KF�CJMP�FOB�PE
EFKBWOPTUJ�T�LBUFSJNJ�TF� KF�UB�SFE�VLWBSKBM�äF�QSFK�W
-KVCMKBOJ�

7JLUPS� 4UFTLB� KF� W� ¦MBOLV� ÀPMTUWP� OB� ,SBOKTLFN
QSFE� M�� ����� [BQJTBM�� x#SäLPOF� TP� CJMF� ÝPMF� UVEJ� QP
ESVHJI� LSBKJI� OBÝF� EPNPWJOF� QSFE� M�� ����� [MBTUJ� W
,SBOKV�0SOPNMKV�.FUMJLJ�JO�W�7JÝOKJ�(PSJ�j�

5FNFMKOP�SB[QSBWP�P�SB[WPKV�CFMPLSBOKTLFHB�ÝPM�
TUWB�EP�MFUB������KF�OBQJTBMB�4MBWJDB�1BWMJ¦�OFLEBOKB
EJSFLUPSJDB�4MPWFOTLFHB�ÝPMTLFHB�NV[FKB�W�;CPSOJLV
[B� IJTUPSJKV� ÝLPMTUWB� J� QSPTWKFUF� MFUB� ������� .FE
ESVHJN� KF� PQP[PSJMB� EB� TP� äF� QSFE� MFUPN� ����� [B
V¦JUFMKB� W��SOPNMKV� OBWBKBMJ� OFNÝLJ� OB[JW� x4DIVM�
NFJTUFSj�LJ�KF�OFOBWBEFO�[B�DFSLWFOFHB�V¦JUFMKB�[BUP
TNFNP�TPEJUJ�EB�QP�OFNÝLP�P[OB¦FOJ�V¦JUFMK�OJ�CJM
V¦JUFMK� DFSLWFOF� ÝPMF� UFNWF¦� NFTUOF��.FTUOB� ÝPMB
QB�KF�QPNFOJMB�TUPQOKP�OBQSFK�W�SB[WPKV�ÝPMTUWB�LFS
TP� NMBEJOP� ÝPMBMJ� [BSBEJ� QSBLUJ¦OJI� äJWMKFOKTLJI
OBMPH���7�¦MBOLV�ÀPMTUWP�OB�,SBOKTLFN�W�QSPUFTUBOUTLJ
EPCJ� [BTMFEJNP�OBTMFEOKF�QPEBULF�� x/FNÝLF� PTOPWOF
ÝPMF� TP� CJMF� MFUB� ����� W� ,SBOKV� .FUMJLJ� 0SOPNMKV
,BNOJLV�ÇVäFNCFSLV�LPU�TQSJWVKF�[BQJTOJL�EFäFMOFHB
[CPSB�j��5BLP� TUB� W� PCFI�CFMPLSBOKTLJI�NFTUJI� EF�
MPWBMJ�QSPUFTUBOUTLJ� ÝPMJ� TBK� xCBÝ�.FUMJLB� TUPMJDB�#FMF
LSBKJOF� KF� CJMB� OBKWBäOFKÝF� TSFEJÝWF� QSPUFTUBOUTLFHB�HJ�
CBOKB�UVEJ�[B�ISWBUTLP�,SBKJOPj��-FPQPME�1PEMPHBS�KF
OBWBKBM�QPEBUFL�EB�KF�CJM�MFUB������W��SOPNMKV�QSP�
UFTUBOUTLJ� V¦JUFMK� +FSOFK� .SBWJOFD� xJO� VWJM� MBUJOTLB

�� 7F¦�QPEBULPW�P�[B¦FULJI�ÝPMTUWB�W�#FMJ�LSBKJOJ�OBKEFNP�W�OB�
TMFEOKJI�QSJTQFWLJI��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ� EP
MFUB� ����� ;CPSOJL� [B� IJTUPSJKV� ���� TUS�� ��o����� 1PEMPHBS
,SBULB�[HPEPWJOB� MKVETLF� ÝPMF� W�0SOPNMKV� ���������,SBNB�
SJ¦� ;B¦FUFL� ÝPMTUWB� W� �SOPNMKV� 3BTU� TUS�� ���� 7PO¦JOB
,SPOJLB�ÝPMTUWB�NFE�/0#�W�#FMJ�LSBKJOJ�������#BMLPWFD�%F�
CFWFD�7�0SOPNMKV�PE�OFLEBK�CJMJ�TP�WFTFMJ�TUS�����o����

�� 4UFTLB�ÀPMTUWP�OB�,SBOKTLFN�QSFE�M�������4MPWFOTLJ�VWJUFMK
�����TUS������

�� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS����o����
�� 1SBW�UBN�TUS�����
�� 4UFTLB�ÀPMTUWP�OB�,SBOKTLFN�W�QSPUFTUBOUTLJ�EPCJ�4MPWFOTLJ

VWJUFMK������TUS������

DJSJMTLB� JO� HMBHPMTLB�QJTNFOBj���4UFTLB�QB� KF�OBWFEFM
EB�KF�W��SOPNMKV�V¦JM�+BO��5IFZOFS�	����
�W�.FU�
MJLJ� QB� 4FCBTUJKBO� 4DIXBS[� 	����
��� 1PUFN� LP� KF
QSPUFTUBOUTLP� ÝPMTUWP� [FMP� [BäJWFMP� JO� TP� TF� V¦JUFMKJ
QSJ�QPV¦FWBOKV�PUSPL�QPTMVäFWBMJ�5SVCBSKFWFHB�"CF�
DFEOJLB� TQMPÝOB� MKVETLB� J[PCSB[CB� QB� KF� CJMB� TMP�
WFOTLB�KF�EPCB�QSPUJSFGPSNBDJKF�[BUSMB�UP�ÝPMP��ÀPM�
TUWP�KF�CJMP�W�����TUPMFUKV�OFSFEOP�PC¦JOF�TP�TFN�JO
UKB�OBKFNBMF�MF�QJTBOKB�JO�CSBOKB�WFÝ¦F�DFSLPWOJLF�JO
PSHMBSKF��� 1PEPCOP� TUBOKF� KF� USBKBMP� WFSKFUOP� UVEJ� W
[B¦FULV�����TUPMFUKB�TBK�CJ�UP�MBILP�QPUSKFWBMP�VHPUP�
WJUFW�#PSJTB�(PMDB�LJ� KF�[B��SOPNFMK�[BQJTBM��x,PU
TP�WJDFEPNV�QPSP¦BMJ�PLPMJ�MFUB������TP�CJMJ�QSBW�WTJ
NFÝ¦BOJ� SB[FO�NFTUOFHB� TPEOJLB� JO� QJTBSKB� OFWFÝ¦J
QJTBOKB�	MFTFOT�WOEU�TDISFJCFOT�WOLIàOEJH�TFJO
�NFE�
UFN�LP�KF�W�.FUMJLJ�W�JTUFN�¦BTV�QPMFH�TPEOJLB�[OBMP
CSBUJ�JO�QJTBUJ�MF�OFLBK�NPä�j�

.FE�UFSF[JKBOTLP�KPäFGJOTLJNJ� SFGPSNBNJ�LJ� TP
CJMF�OBNFOKFOF�QSFEWTFN�OBQSFELV�JO�LPSJTUJ�ESäB�
WF� KF� CJMB� MFUB� ����� J[QFMKBOB� UVEJ� ÝPMTLB� SFGPSNB
QSWJ� BWTUSJKTLJ� PTOPWOPÝPMTLJ� [BLPO� JNFOPWBO
4QMPÝOB� ÝPMTLB� OBSFECB� T� LBUFSJN� KF� CJMB� VWFEFOB
TQMPÝOB�ÝPMTLB�PCWF[OPTU�[B�WTF�PUSPLF�PE����EP����
MFUB�TUBSPTUJ��1PEMPHBS�KF�P�UFN�[BQJTBM�EB�KF�DFTBSJDB
.BSJKB�5FSF[JKB�J[EBMB�TQMPÝOJ�ÝPMTLJ�SFE�xQP�LBUFSFN
OBK� CJ� TF� W� WTBLJ� äVQOJKJ� QPVWFWBMP� W� USJWJKV�� W� QSB�
WJMOFN�CSBOKV�QJTBOKV�JO�ÝUFWJMKFOKVj��;B��SOPNFMK�KF
PISBOKFO�QPEBUFL�EB� KF� MFUB������[B¦FM� W�äVQOJÝ¦V
QPV¦FWBUJ� äVQOJL�.BUJKB�1BTJ¦��;BOJNJWP� KF� EB� TP
äFMFMJ�PTOPWOP�[OBOKF�QSJEPCJUJ�UVEJ�TUBSFKÝJ�TBK�TP�W
ÝPMP�xTJMJMJ�UVEJ�PESBTMJ�JO�OFSFELP�KF�HMFEBM�VWJUFMK�QPMFH
NMBEFHB� PUSPLB� TFEFUJ� OKFHPWFHB� PWFUB�j��� ÀF� QSFE
1PEMPHBSKFN� TF� KF� T� QSFV¦FWBOKFN� ¦SOPNBMKTLFHB
ÝPMTUWB� VLWBSKBM� SBWOBUFMK� ÝPMF� LBUFIFU� +BLPC�(SPT
LJ� KF� äF� MFUB� ����� W� MFUOFN� QPSP¦JMV� ÝPMF� PCKBWJM
QSJTQFWFL�P�[HPEPWJOJ�¦SOPNBMKTLF�ÝPMF��1SWJI�[B¦FU�
LPW� ¦SOPNBMKTLFHB� ÝPMTUWB� OJ� NPHFM� [� HPUPWPTUKP
EPMP¦JUJ� MBILP� KF� MF� QPUSEJM� EB� KF� ÝPMB� PCTUBKBMB� äF
QSFE� MFUPN�������7�OFLFN�EPQJTV�OPWPNFÝLJ�LSF�
TJKTLJ�HPTQPTLJ�[�EBUVNPN�������������KF�CJMP�OBWF�
EFOP�� xEB� TP� TF� EFDB� EP� MFUB� ����� W�0SOPNMKV� IWB�
MFWSFEOP� QPEVWFWBMBj�� ;BUP� KF� TLMFQBM�� x,FS� TP� TF� QB
PUSPDJ� QSFE� ������ M�� W� 0SOPNMKV� IWBMFWSFEOP� QPE�
VWFWBMJ� TP� HPUPWP� äF� UBLSBU� 0SOPNBMKDJ� IWBMFWSFEOP
ÝPMP� JNFMJ�j� /BTMFEOKJ� [HPEPWJOTLJ� QPEBUFL� P� ¦SOP�
NBMKTLJ�ÝPMJ�LJ�HB�KF�(SPT�OBWBKBM�KF�CJM�J[�MFUB�����
JO� KF� EPMP¦BM� EB� NPSB� LSJäOJÝLJ� SFE� W� �SOPNMKV
TF[JEBUJ� QPTMPQKF� [B� OPSNBMOP� ÝPMP�� 5FNV� KF� CJM
EPEBO� QSFEMPH� EB� CJ� CJMP� NPSEB� OBKCPMKF� ¦F� CJ
PELVQJMJ� IJÝP� QSFKÝOKFHB� PSHBOJTUB� JO� KP� QSFEFMBMJ� W
ÝPMP���

�� 1PEMPHBS�,SBULB�[HPEPWJOB�MKVETLF�ÝPMF�TUS����
�� 4UFTLB�4MPWFOTLJ�VWJUFMK������TUS������
�� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS����
�� (PMFD��SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF�TUS������
��� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS����
��� (SPT�;HPEPWJOB�¦SOPNBMKTLF�ÝPMF�TUS���o��
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3BWOBUFMK�+BLPC�(SPT�KF�W�MFUOFN�QPSPWJMV�ÝPMF�W�0SOPNMKV�MFUB������QSFETUBWJM�QPEBULF�LJ�KJI�KF�[CSBM�P�[HPEPWJOJ
WSOPNBMKTLF�ÝPMF�	-1�����
�

1SWJ� VSBEOJ� EPLVNFOUJ� P� NFUMJÝLJ� ÝPMJ� W� UFN
PCEPCKV� TP� CJMJ� PISBOKFOJ� W� [BQJTOJLJI� ,PNFOEF
OFNÝLFHB� SFEB� [�EOF���� ���������LKFS� KF� QSJ[OBOB
QPLPKOJOB�V¦JUFMKV�)P¦FWBSKV����HPME���FQSBW�KF�CJM
äF�VQPLPKFO�KF�PUSPLF�QPV¦FWBM�EP�MFUB������LP�KF
OBTUPQJM�TMVäCP�V¦JUFMK�7BMFOUJO�7PO¦JOB��1P�QPEBU�
LJI� LJ� KJI� KF� W� QPSP¦JMV� EOF� ���� ��� ����� [BQJTBM
NFUMJÝLJ� QSPÝU� +PTJQ� 5SFOL� TP� CJMF� W� NFUMJÝLFN

PLSBKV�USJ�ÝPMF��W�.FUMJLJ�4FNJ¦V�JO��SOPNMKV����7
PCEPCKV� *MJSTLJI� QSPWJOD� PE� MFUB� ����� EP� ����
'SBODP[J�OJTP�JNFMJ�QPTMVIB�[B�MKVETLP�ÝPMTUWP�JO�KF
[BSBEJ�PTOPWOJI�GJOBO¦OJI�UFäBW�ÝPMB�[BNSMB�TBK�V¦J�
UFMKJ�OJTP�JNFMJ�OJUJ�PTOPWOJI�TSFETUFW�[B�QSFäJWMKBOKF
[BUP�TP�QPV¦FWBOKF�PQVTUJMJ��,PU�KF�OBWFEFM�SBWOBUFMK

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����
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(SPT�TP�SBWOP�'SBODP[J�VOJ¦JMJ�UVEJ�WFMJL�EFM�BSIJWB
T� QPNP¦KP� LBUFSFHB� CJ� MBILP� SB[LSJWBMJ� [HPEPWJOP
ÝPMTUWB� OB� UFN� PCNP¦KV� TBK� KF� OBWBKBM�� x'SBODPTLJ
LPOKJLJ�LJ�TP�SBWOP�W�NFUMJÝLJ�LPNFOEJ�TUBOPWBMJ�JNFMJ
TP�QPTFCOP�WFTFMKF�[�OBKWBäOFKÝJNJ�TUBSJOTLJNJ�MJTUJOBNJ
MVMF�JO�TNPELF�TJ�QSJäJHBUJ�j��

1P� MFUV� ����� TP� ÝPMF� OBEBMKFWBMF� TWPKF� EFMP� JO
SB[WPK��/B�WPMKP�KF�OFLBK�QPEBULPW�P�V¦JUFMKJI�W��S�
OPNMKV� 	1JCFSOJL�%FSHBOD� 1VTU�/PWBL
�.FUMJLJ
	7PO¦JOB� 4USOJÝB
� JO� 4FNJ¦V� 	.JSU
���� 0E� MFUB
�����OBQSFK�TP�UBLP�(SPT�PISBOKFOJ�QPEBULJ�P�ÝPM�
TUWV��7�UFN�MFUV�KF�CJMP�W��SOPNMKV����V¦FODFW�JO��
V¦FOLF� V¦JUFMK� KF� CJM� .BSUJO� /PWBL� LBUFIFU� H�
(BÝQFS�1PSFOUB�ÝPMTLJ�OBE[PSOJL�QB�7BMFOUJO�*SCBS�
-FUB� ����� KF� OB� /PWBLPWP� NFTUP� QSJÝFM� (SFHPS
1BM¦J¦� QPEV¦JUFMK� KF� QPTUBM� +BOF[�7FO¦JOB��;B�1BM�
¦J¦FN� KF� MFUB������QSJÝFM�.BUJKB�,SJÝUPG� V¦JM� KF� EP
TNSUJ� ����� OBUP� EWF� MFUJ� OKFHPW� TJO� 'FSEJOBOE
,SJÝUPG� MFUB� ����� KF� CJMB� V¦JUFMKTLB� TMVäCB� W� �S�
OPNMKV� QPEFMKFOB� -VLV�,OJGJDV���� 7� UFN� PCEPCKV
TP�TF�[B¦FMB�UVEJ�QSJ[BEFWBOKB�[B�J[HSBEOKP�NFTUOFHB
ÝPMTLFHB� QPTMPQKB�� -FUB� ����� TP� OB� EFäFMOP� WMBEP
QPTMBMJ� PTUSP� QSPÝOKP�� 0¦JUBMJ� TP� WMBEJ� xEB� TNBUSB
(PSKBODF� [B� LJUBKTLJ� [JE� WF[� LBUFSFHB� OF� TNF� QPTJKBUJ
äBSFL� NJMPTUJ� W� [BOFNBSKFOP� #FMP� LSBKJOP�j� ÀFMF� ¦F[
EFTFU� MFU� KF� QSPÝOKB� VTQFMB� UPMJLP� EB� TP� QSFEFMBMJ
TUBSP�NFTUOP�IJÝP�JO�W�QSPTUPSF�TF�KF�ÝPMB�WTFMJMB�LPU
EWPSB[SFEOJDB���

7�.FUMJLJ�KF�+BOF[�4USOJÝB�QPV¦FWBM�EP�MFUB�����
LP�KF�EFMP�PQVTUJM�[BSBEJ�PHMVÝFMPTUJ��4MFEJMB�TUB�NV
"OESFBT�5VSL�EP�MFUB������OBUP�1SJNPä�%PMMBS�EP
MFUB�������%PMMBSKB�KF�[B�WFTUOP�EFMP�OBHSBEJM�EFäFMOJ
OBNFTUOJL� HSPG�$IPSJOTLZ��0E� ����� KF� CJM� OB� ÝPMJ
7FODFTMBW�ÀUVSN�WTF�EP������P[���������

;B¦FUFL�ÝPMTUWB�W�4FNJ¦V�QPTUBWMKBKP�W�MFUP�����
LP�KF�4FNJ¦�EPäJWFM�OBQBE�IBKEVLPW�PTLSCOJL�OFN�
ÝLFHB�WJUFÝLFHB�SFEB�QB�KF�W�TWPKFN�QPSP¦JMV�[BQJTBM
EB� KF�PCB�TFNJÝLB�äVQOJLB�P�CMJäBKP¦JI� TF�IBKEVLJI
PCWFTUJM� TFNJÝLJ� V¦JUFMK�� 1SFE� MFUPN� ����� KF� PNF�
OKFOJI����JNFO�NPä�LJ�TP�W�4FNJ¦V�PQSBWMKBMJ�V¦J�
UFMKTLP�TMVäCP����-FUB������ KF� TMVäCP�W�4FNJ¦V�OB�
TUPQJM�'SBOD�,FOEB�LJ�KF�PE�MFUB������OBQSFK�V¦JM�OB
4VIPSKV�QSJ�.FUMJLJ���

7�#FMJ� LSBKJOJ� TP� TF� SB[WJKBMF� UVEJ� ÝPMF� W� ESVHJI
LSBKJI�� /FEFMKTLB� ÝPMB� W� "EMFÝJ¦JI� OBK� CJ� TF� [B¦FMB
LPOFD�����BMJ� W�[B¦FUFLV����� TUPMFUKB� WFOEBS� KF�CJMB
ÝPMB�WTF�EP� MFUB������WFSKFUOP� MF�[BTJMOB��7�4UBSFN

��� (SPT�;HPEPWJOB�TUS���o��
��� 4UFTLB�4MPWFOTLJ�VWJUFMK������TUS������
��� (SPT�;HPEPWJOB�TUS���o��
��� 1PEMPHBS�,SBULB�[HPEPWJOB�TUS�����4À.�EPLVNFOUBDJKTLB

[CJSLB�NBQB�ÝPMF��SOPNFMK�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������(MFK�UVEJ��4À.

NBQB�ÝPMF�.FUMJLB�
��� 7F¦�HMFK��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o����

/BÝB�ÝPMB�W�[SDBMV�¦BTB�TUS���o����4À.�NBQB�ÝPMF�4FNJ¦�
��� #PKD�,SBULF�CJPHSBGJKF�OBÝJI�OBKTUBSFKÝJI�ÝPMOJLPW�TUS������

1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������

USHV� PC� ,PMQJ� TP� QSJ¦FMJ� [� [BTJMOJN� QPVLPN� MFUB
�����OB�QPCVEP�UBLSBUOFHB�äVQOJLB�+BOF[B�1BOKBOB�
0E�MFUB������TP�JNFMJ�QPVL�W�DFSLWFOJ�IJÝJ��6¦JUFMKJo
DFSLPWOJLJ� TP� QPV¦FWBMJ� UJTUF� PUSPLF� LJ� TP� QSJIBKBMJ
QSPTUPWPMKOP� L� CSBOKV� QJTBOKV� JO� OFLBK� SB¦VOBOKB�
-FUB������TP� TUBSP�DFSLWFOP�IJÝP�QPESMJ� JO�OB�OKF�
OFN� NFTUV� [HSBEJMJ� OPWP� ÝPMP� LJ� TP� KP� MFUB� ����
BEBQUJSBMJ�[B�EWPSB[SFEOJDP���

5VEJ�[B¦FUFL�ÝPMTUWB�W�7JOJDJ�KF�QPWF[BO�[�MFUPN
����� LP� KF� UBN� QSJÝFM� [B� PSHBOJTUB� *WBO� 	+BOF[

,PSCBO� JO� OBUP� UVEJ� [B¦FM� QPV¦FWBUJ� WBÝLF� PUSPLF�
;B�OKJN�KF�V¦JM�+BLPC�$WBS�	PE������EP������LP�KF
VNSM�[B�LPMFSP
��/BTMFEJM�HB� KF�#FSOBSE�5PNÝJ¦�LJ
KF�OBKQSFK�V¦JM�W�HSBKTLJ�IJÝJ�MFUB������QB�TP�[HSBEJMJ
OPWP�ÝPMP���

5JL� QSFE� MFUPN� ����� TP� [B¦FMF� EFMPWBUJ� ÝF
OFLBUFSF�CFMPLSBOKTLF�ÝPMF�UBLP�W�%SBHBUVÝV�	����

JO� 1PE[FNMKV� 	����
�� /B� 4VIPSKV� KF� PE� MFUB� ����
V¦JM�PUSPLF�WFSPVLB�CSBOKB� JO�QJTBOKB�äVQOJL� +BOF[
ÀLPGJD�OFEFMKTLP� ÝPMP� TP� JNFMJ� UVEJ�OB�1SFMPLJ��ÇF
QSFK�QSFE�MFUPN������ KF�PUSPLF�OB�1MBOJOJ�QSJ�4F�
NJ¦V�QPV¦FWBM�+PTJQ�,ÚTUOFS�OBUP�+PTJQ�'SBOLP�QM�
0CMBL�� 3FEOB� FOPSB[SFEOJDB� KF� CJMB� VTUBOPWMKFOB
MFUB�������,FS�KF�CJMB�UP�ÝPMB�QSFEWTFN�[B�UBN�äJWF¦F
,P¦FWBSKF� KF� CJMB� UBLSBU� FEJOB� ÝPMB� W�#FMJ� LSBKJOJ� W
OFNÝLFN�KF[JLV���

0�ÝPMTUWV�W�#FMJ�LSBKJOJ�QP�MFUV������QSJWBKP�QSWJ
TUBUJTUJWOJ�QPEBULJ

1PEBULJ� LBäFKP� EB� KF� ÝPMTUWP� W� #FMJ� LSBKJOJ� EP
MFUB������QSFCSPEJMP�[B¦FUOF�UFäBWF�JO�TF�KF�QPTUPQP�
NB�[B¦FM�OBEBMKOKJ�SB[WPK�

4MPWFOTLJ�ÝPMTLJ�NV[FK�ISBOJ�LPQJKP�QSWFHB�VSBE�
OFHB�TUBUJTUJ¦OFHB�QPQJTB�PTOPWOJI�ÝPM�%FUBJMo$PO�
TDSJQUJPO�EFS�7PMLTTIVMFO����1PQJT�QSJOBÝB�QPEBULF
P� TUBOKV� ÝPM� PC� LPODV� ÝPMTLFHB� MFUB� ��������� 7
UBLSBUOJ� EFLBOJKJ�.FUMJLB� TP� CJMF� ÝPMF� W� OBTMFEOKJI
USJOBKTUJI�LSBKJI��4FNJ¦�.FUMJLB��SOPNFMK�7JOJDB
4UBSJ�USH�	"MUFONBSLU
�%SBHBUVÝ�1PE[FNFMK�4VIPS
"EMFÝJ¦J�4JOKJ�7SI�	4DIXFJOCFSH
�1SFMPLB�3BEPWJDB
JO� 1MBOJOB� 	4UPDLFOEPSG
�� /B� ,SBOKTLFN� KF� CJMP� QP
UFN� TF[OBNV� OBWFEFOJI� TLVQOP� ���� ÝPM� OB� PC�
NP¦KV� #FMF� LSBKJOF� KJI� KF� CJMP� QFUOBKTU� 	QP� EWF� TUB
CJMJ�OBWFEFOJ�W�.FUMJLJ�JO�4FNJ¦V�W��SOPNMKV�QB�KF
CJMB� HMBWOB� ÝPMB
�� 1PV¦FWBMP� KF� ��� V¦JUFMKFW� NFE
OKJNJ�KF�CJMP����LBUFIFUPW��7�ÝPMP�KF�IPEJMP�PLSPH���
PETUPULPW� PUSPL� 	ÝPMPPCWF[OJI� P[JSPNB� QSJNFSOJI
[B� ÝPMP
� TBK� KF� CJMP� TLVQOP� ÝUFWJMP� PUSPL� �����
	������ÝPMPPCWF[OJI�JO�ÝF�������TUBSJI�PE����EP���

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o�����4À.�NB�
QB�ÝPMF�4UBSJ�USH�

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o�����4À.�NB�
QB�ÝPMF�7JOJDB�

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����o����
��� 4À.� BSIJWTLB� [CJSLB� GBTD�� ���� %FUBJM�$POTDSJQUJPO� EFS

7PMLTTDIVMFO�
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1P[ESBW�J[�0SOPNMKB�SB[HMFEOJDB�QPTMBOB�W�MFUV������	J[�[CJSLF�SB[HMFEOJD�"MPK[B�$JOESJWB
-KVCMKBOB�W��7�0SOPNMKV�PE�OFLEBK�CJMJ�TP�WFTFMJ����������TUS����
�

MFU
��0E� UFI� KF� ÝPMP� PCJTLPWBMP� ������ PUSPL� 	�����
PTOPWOP� ÝPMP� JO� ������ OFEFMKTLP� ÝPMP
�� 3B[FO� ÝPMF
OB� 1MBOJOJ� LKFS� KF� CJM� V¦OJ� KF[JL� OFNÝLJ� KF� CJM� OB
WTFI� ÝPMBI� V¦OJ� KF[JL� TMPWFOTLJ���� 5BLP� KF� CJMB� OB
,SBOKTLFN�NFE�TFENJNJ�TMPWFOTLJNJ�HMBWOJNJ�ÝPMB�
NJ�UVEJ�ÝPMB�W��SOPNMKV��#JMP�KF�ÝF�EFWFU�TMPWFOTLPo
OFNÝLJI� HMBWOJI� ÝPM� JO� FOB� OFNÝLB� W� ,P¦FWKV�
7FOEBS� KF� CJMB� UVEJ� OB� TMPWFOTLJI� HMBWOJI� ÝPMBI
OFNÝ¦JOB�OBKWBäOFKÝJ�V¦OJ�QSFENFU�PE�ESVHFHB�SB[�
SFEB�OBQSFK���

6¦JUFMKJ� TP�[B�QPNP¦�QSJ� TWPKFN�EFMV� JNFMJ� UVEJ
WF¦� VTUSF[OF� MJUFSBUVSF� JO� ¦BTPQJTKB�� 5BLP� KF� MFUB
����� [B¦FM� J[IBKBUJ� QFEBHPÝLJ� MJTU�6¦JUFMKTLJ� UPWBSJÝ
	OBKQSFK� JNFOPWBO�6¦JUFMKTLJ� UPWBSÝ
� LJ� HB� KF�VSFKBM
"OESFK� 1SBQSPUOJL� FEFO� OBKCPMK� J[PCSBäFOJI� V¦J�
UFMKFW� JO� PSHBOJ[BUPSKFW� UJTUFHB� ¦BTB����.FE� QSWJNJ
OBSP¦OJLJ�TP�CJMJ�PCKBWMKFOJ� UVEJ�OFLBUFSJ�CFMPLSBOK�
TLJ� V¦JUFMKJ� UBLP� 'SBOD� ,FOEB� J[� 4FNJ¦B� -VLB
,OJGJD� J[� �SOPNMKB� +FSOFK� ,PTFD� ÝPMTLJ� WPEKB� W
�SOPNMKV�+BLPC�+FWÝ¦FL�V¦JUFMK�W�1PE[FNMKV�+BOF[
ÀLPGJD� EVIPWOJL� W� 4VIPSKV� +PäFG��FSJO� V¦JUFMK� W
%SBHBUVÝV���

7TFLBLPS� KF� WF¦JOB�V¦JUFMKFW� TLSCFMB� [B� J[QPQPM�
OKFWBOKF� TWPKFHB� [OBOKB� JO� KF� UP� [OBOKF� QSFOBÝBMB
UVEJ�OBQSFK�o�V¦FODFN�JO�UVEJ�ÝJSÝF�PESBTMFNV�QSF�
CJWBMTUWV�

-FQF�TQPNJOF�OB�#FMP�LSBKJOP�TP�OB� TWPKB�OPWB

��� 1SBW�UBN�TUS�����o����
��� 4DINJEU�;HPEPWJOB�ÝPMTUWB�***��EFM�TUS������
��� )PKBO�,BK�CFSFUB�4MPWFOTLJ�V¦JUFMK�JO�V¦FOFD�TUS�����
��� 65������	�����
�ÝU����TUS�����JO�	�����
�ÝU����TUS�����

EFMPWOB�NFTUB�PEOBÝBMJ�OFLBUFSJ�V¦JUFMKJ�LJ�TP�OFLP¦
TMVäCPWBMJ�W�UFI�LSBKJI��7FTFMJMJ�TP�TF�OBQSFELB�W�CF�
MPLSBOKTLFN� ÝPMTUWV� UBLP� LPU� +PäF��FSJO��� W� 6¦J�
UFMKTLFN� UPWBSJÝV� MFUB� ������ �FQSBW� TF� KF� J[� #FMF
LSBKJOF� QPUFN� LP� KF� CJM� UBN� TLPSBK� ÝUJSJ� MFUB� QSFE
USFNJ�MFUJ�QSFTFMJM�xQPE�WJTPLJ�(SJOUBWFD�OB�(PSFOTLPj
TF� KF� ÝF� äJWP� TQPNJOKBM� xOFLEBOKJI� OFQP[BCMKJWJI� NJ
VS� LJ� TFN� KJI� QSFäJWFM� QSJ� CFMJI� ,SBOKDJIj�� 7� OBEB�
MKFWBOKV� QSJTQFWLB� KF� QPEBM� TMJLP� SB[WPKB� ÝPMTUWB� W
#FMJ� LSBKJOJ� W� [B¦FULV� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB�
x5BN� LKFS� KF� OFLEBK� SFTKF� SBTUMP� JO� HSPCMKF� TUBMP� TUPKF
TFEBK� MFQF� LSBTOF� ÝPMTLF� IJÝF�� ,BK� OJ� UP� TMBWB� CFMJN
,SBOKDFN �7�1PE[FNFMKOV� W�"EMFÝJDBI� W�%SBHBUVÝV
JO�OB�1MBOJOJ�TP�TP[JEBMJ�WJTUP�OPWF�QSPTUPSOF�ÝPMTLF�QP�
TMPQKB��/B�7FSIV�TP�LVQJMJ�GBSNBOJ�OFLP�TUBSP�QSPTUPSOP
IJÝP� W� LBUFSJ� TF� WF� TF� OF� NPUJN� äF� ÝFTUP� MFUP� PUSPDJ
QPEVWVKFKP�� QBW� äBMPTUOP¥� WF� KF� UVEJ� UP� IJÝP� OB� CFMP
OFEFMKP�LPOWBM�TJMPWJUJ�QPäBS��0FSOPNBMKTLB�HMBWOB�ÝPMB
UVEJ�WTBLP�MFUP�CPMK�TQP[OBWB�QSBWJ�OBNFO�ÝPMF�JO�TUPQB
QP� TUPQJOKBI� LUFSF� QFMKFKP� EP� QSBWF� WTFTUSBOTLF� PNJLF�
(PTQPE�äVQOJL�TP�MBOTLP�MFUP�QSPTUPWPMKOP�PEMPWJMJ�OFLP�
MJLP�[FNMKF�LKFS�TFEBK�PUSPLF�QPEVWVKF�W�TBEKPSFKJ��-FUPT
TFN�QB�QP�OFLFN�EPQJTOJLV�[WFEJM�EB�OFLB�HPTQPEJWOB
äFOTLP�ÝPMTLP�NMBEFä�UVEJ�QPEVWVKF�W�ÝJWBOKJ�JO�QMFUFOKJ�
;PQFU� FO�LPSBL�OBQSFK¥� 4SFWOB� KF� UB� ÝPMB�QPTFCOP�W� UFK
[BEFWJ� EB� JNB�[NFSBK� OFWUSVEMMKJWF� [B� ÝPMTLP� CMBHP�
TUBOKF�OBWEVÝFOF�WPEKF��4FWÏEB�LBLPÝFO�KF�WPEKB�UBLPÝ�

��� +PäF��FSJO�SPK�������W�*ESJKJ�W�%SBHBUVÝV�V¦JM�PE������EP
�����OBUP�W�,PNFOEJ�W�ÇJSFI�OB�SVEOJÝLJ�ÝPMJ�W�5PQMJDBI
QSJ�;BHPSKV��6NSM�������/PWPNFÝLJ�QSPÝU�,BSFM��FSJO�KF�CJM
OKFHPW�TJO�	#PKD�,SBULF�CJPHSBGJKF�TUS�����
�
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OJ� TP� WFWJEFM� VWJUFMKJ� JO� UP� KF� QSBWP¥� ÇFMFUJ� CJ� CJMP� W
0FSOPNMKV�MF�ÝF�UP�EB�CJ� TLPSFK� JNFMJ�VWJUFMKJ� TWPKF� TUB�
OPWBOKB�EB�CJ�TF�OF�QPUJLBMJ�ESVHPE�CPKÏ�TF�WTBLEBOKF
HPTQPEBSKFWF�[BNFSF�j�0QJTBM�KF�UVEJ�%SBHBUVÝ�LKFS�KF
V¦JM�PE�MFUB������EP������JO�TJDFS�W�MFWFN�QSPTUPSV
äVQOJÝ¦B�LKFS�TP�QSPTUPS�ÝF�LBTOFKF�JNFOPWBMJ�xÝPMBj�
;BQJTBM�KF�EB�TF�KF�OFLEBK�[BQVÝ¦FOB�WBT�TQSFNFOJMB
W� xQPTFCOP� MFQJ� SBKj� [� MFQP� VSFKFOP� DFSLWJKP� [� MFQP
OPWP�ÝPMP�OB�EFTOJ�JO�[�MFQJN�GBSPWäFN�OB�MFWJ�TUSBOJ
DFSLWF� WTF� QB� KF� PCLSPäBM� MFQ� WFMJL� WSU�� ,BLPS� KF
[BQJTBM�KF�UP�EPLB[�xLBK�WTF�[B�EPCSP�WOFUJ�EVI�NPSF
TUPSJUJj�� 0� TFNJÝLJ� ÝPMJ� KF� OBWFEFM� EB� TUB� UBN� EWB
V¦JUFMKB�JO�LPU�[BOJNJWPTU�[BQJTBM�EB�xUBNLBK�I�LPO�
DFMFUOJ�QSFTLVÝOKJ�UVEJ�OFEFMKTLJ�PUSPDJ�IPEJKPj��;B�NFU�
MJÝLP�ÝPMP�KF�OBWFEFM�MF�QPEBUFL�EB�TP�OB�ÝPMJ�EPCJMJ
OPWFHB�ÝPMTLFHB�QPNP¦OJLB��0�WJOJÝLJ�ÝPMJ�JO�QSJ[B�
EFWOFN� V¦JUFMKV� +PäFUV� ,BWÝLV� KF� OBÝFM� QPIWBMOF
CFTFEF��ÀPMP�KF�JNFM�W�MFQFN�TQPNJOV�TBK�KF�CJM�UBN
xWFWLSBU�QSJ�TQSBÝFWBOKJj�JO�xPUSPDJ�TP�WTFMFK�EPCSP�PEHP�
WBSKBMJj��;BOJNJW�KF�UVEJ�QPEBUFL�P�[ESVäFWBOKV�CF�
MPLSBOKTLJI�V¦JUFMKFW��x6WJUFMKTLJ�[CPSJ�TP�CJMJ�PC�NPKFN
WBTV�W�TFNJÝLJ�EFLBOJKJ�QP�EWBLSBU�BMJ�DFMØ�USJLSBU�W�MFUV
W�OBWBEJ��KB[�NJTMJN�EB�KF�TFEBK�SBWOP�UBLP�j�1PUBSOBM
KF�MF�HMFEF�QMB¦JMB�V¦JUFMKFN��x+BLP�UFSEPj�KF�CJMP�QSFE�
WTFN� [B� UJTUF� V¦JUFMKF� LJ� TP� JNFMJ� EPMP¦FOP� MF� EF�
OBSOP� QMB¦JMP� LKFS� QB� KF� V¦JUFMK� LPU� EFM� V¦JUFMKTLF
QMB¦F�MBILP�QPCJSBM�UVEJ�xCJSPj�	QMB¦JMP�W�äJUV�BMJ�WJ�
OV
� KF� CJMP� QSFDFK� CPMKF� x[BLBK� CFMJ� SFWOJ� ,SBOKDJ
VWJUFMKV�WTFHB�SBKÝF�JO�SFT� MPäFKF�EBKFKP�LBLPS�EFOBS�j��
0C� TLMFQV� QSJTQFWLB� KF� [BQJTBM� EB� CP� WFTFM� UVEJ
QPESPCOFKÝJI� OPWJD� P� OBQSFELV� ÝPMTUWB� W� #FMJ� LSB�
KJOJ���

ÇF�OBTMFEOKB�ÝUFWJMLB�6¦JUFMKTLFHB�UPWBSJÝB�KF�QSJ�
OFTMB� [BOJNJW� QSJTQFWFL� P� ÝPMTUWV� W� #FMJ� LSBKJOJ�
1PEBO�KF�CJM�QPHMFE�W�EFMPWBOKF�CFMPLSBOKTLFHB�V¦J�
UFMKTUWB�JO�W�SB[WPK�ÝPMTUWB�W���oUJI�MFUJI�����TUPMFUKB�

�SOPNBMKTLJ� V¦JUFMK� -VLB� ,OJGJD� KF� QSFETUBWJM
V¦JUFMKTLJ�[CPS�LJ�KF�CJM����KVOJKB������QSJ�TFNJÝLFN
EFLBOV� .BSUJOV� 4LVCJDV�� ;CSBMP� TF� KF� ��� CFMP�
LSBOKTLJI� V¦JUFMKFW� JO� �� EVIPWOJLJ�� 0� SB[ÝJSKFOPTUJ
EFLBOJKF� KF�[BQJTBM�xEB�NPSB� WMPWFL�PE�NBSTJLBUFSFHB
LSBKB� �� VSF� WF[� ISJCF� JO� EPMJOF� EPCSP� LPSBWJUJ� EB� WFT
TQFIBO�EPTQÏ�W�4FNJW��%B�TF�QB�VWJUFMK�EPTUJ�WP[BSJUJ�OF
NPSF� TF� MBILP� SB[VNÏ��,KF� CJ� EPCJWBM� EFOBS� [B� WBTP�
QJTF�[B�QPNPWOF�LOKJHF�JO�[B�NOPHP�ESVHJI�WTBLEBOKJI
QPUSFC ¥�1PNBHBNP� TJ�QB� T� UFN� EB� QPTPKVKFNP� WBTPQJT
FEFO�ESVHFNV�j�/BWFEFM� KF�EB�CFSFKP�¦BTPQJTF��6¦J�
UFMKTLJ� UPWBSJÝ� /PWJDF� 4MPWFOFD� 0FTUFSSFJDIJTDIF
4DIVMCPUF� 5SJHMBW� "MMHFNFJOF� %FVUTDIF� -FISFS�
[FJUVOH� JO�.BHB[JO� GàS�1ÊEBHPHJH��/B� [CPSPWBOKV

��� 0ISBOKFOJ�TP�QPEBULJ�[B�LPOLSFUOP�QMB¦JMP�V¦JUFMKV��FSJOV
LP� KF� TMVäCPWBM� W�%SBHBUVÝV� 	����o����
�� 1P� GBTJKJ� J[� MFUB
����� KF� EPCJWBM� ���� HM� ��� LSBKDBSKFW� OB� MFUP� J[� 1SJNJ¦FWF
VTUBOPWF�����HM��PE�WTBLF�IJÝF�QP����LSBKDBSKFW�UFS�ÝPMOJOP
JO�LPU�DFSLPWOJL�PE�QPHSFCPW�LSTUPW�JO�QPSPL�	#PKD�,SBULF
CJPHSBGJKF�TUS�����
�

��� 7TF� OBWFECF� TP� J[� QSJTQFWLB�� *[QPE�(SJOUPWDB�65� ����
TUS�����o����

TP�WF¦�LPU�USJ�VSF�SB[QSBWMKBMJ�P�SB[MJ¦OJI�WQSBÝBOKJI
CJTUWP�SB[HPWPSPW�QB� KF�QPW[FM�EFLBO��,PU�LBäF� TP
WF¦JOPNB� TWPKF� QSJTQFWLF� QSJQSBWJMJ� W� OFNÝLFN� KF�
[JLV� JO� PC� UFN� [BQJTBMJ�� xOBK� CJ� TF� W� QSJIPEOKF� UBLJ
PEHPWPSJ�UVEJ�TMPWFOTLJ�J[EFMPWBMJ��EP�TFEBK�TUB�UP�MF�EWB
TUPSJMB�j� 1PUFN� LP� TP� QSFKFMJ� xEPTUJ� ISBOF� EVÝOF� OB
UFäBWOP� VWJUFMKTLP� QPUj� TP� TSF¦BOKF� OBEBMKFWBMJ� ÝF� PC
TLVQOFN� PCFEV� PC� QSFQFWBOKV� QFTNJ� QPNFOLP�
WBOKV� JO� TQPNJOJI� OB� QSJ[BEFWOF� QSFEOJLF� OB� V¦J�
UFMKTLJ�QPUJ��%PEBM�KF�ÝF�OFLBK�QPEBULPW�P�USFOVUOJI
SB[NFSBI��x,BS�ÝPMTUWP�PC�,PMQJ�[BEFWB�TF� MFQP�W�EP�
NBWFN�EVIV�SB[WJKB�� TBNP� J[� FOFHB� TF�OF� TMJÝJ�OJW�WF�
TFMFHB��QB�VQBUJ�KF�EB�TF�UBLJ�HMBT�WMFäF�j�1PUSEJM�KF�EB
JNBKP�W�4FNJ¦V�JO�.FUMJLJ�QPEV¦JUFMKF�B�KF�[B�.FU�
MJLP� LSJUJ¦OP� [BQJTBM� EB� xW�.FUMJLJ� ÝPMB� OJ� ÝPMJ� QP�
EPCOBj�� ;B� ÝPMP� W� �SOPNMKV� KF� OBWFEFM� EB� KF� UP
xHMBWOB�ÝPMB�T�TMPWFOTLJNJ�OBQJTJ�OB�SB[SFEJIj���FQSBW
KJ� KF� ÝF� QSJNBOKLPWBMP� xSBEPEBSOJI� QPEQPSOJLPWj� KF
WFOEBSMF� äF� JNFMB� QSFDFK� PQSFNF� UBLP� xHMPCVT� QP�
EPCF�TUSVQFOJI�SBTUMJO�QSFEBMOJLF�J��U��E��1PEVWVKF�TF�W
QFUKJ�SJTBOKJ�TBEKPSFKJ�TWJMPSFKJ�	W�ÝPMJ�TP�TWJMOJDF
�JO�W
WFCFMBSTUWV�� ,BS� KF� OBK� OPWFKÝF� KF� QB� ¤EFLMJÝLB� ÝPMB¤�
%FLMJDF�TF�QPQFWBKF�VWÏ�ÝJWBUJ�QMFTUJ�J��U��E�j�1PIWBMOP
KF�[BQJTBM�P�OPWJ� GBSOJ� DFSLWJ� WSUV� JO�P� ÝPMJ� W�%SB�
HBUVÝV� P� OPWJ� ÝPMJ� W� 1MBOJOJ� JO� W� 1PE[FNMKV� UFS� P
HSBEOKJ�ÝPMF�W�1SFMPLJ�LKFS�KF�äFMFM�WTP�TSF¦P�UJTUFNV
V¦JUFMKV�LJ�CP�QSJÝFM�W�UB�xEBMOKJ�LPU�OBE�,PMQP�j��

-KVETLPÝPMTLJ�[BLPO�MFUB������JO�OBQSFEFL
CFMPLSBOKTLFHB�ÝPMTUWB�QP�OKFN

-FUP������KF�CJMP�FOP�OBKQPNFNCOFKÝJI�MFU�W�SB�
[WPKV�ÝPMTUWB�OB�4MPWFOTLFN�TBK�KF�CJM�����NBKB�����
TQSFKFU� 5SFUKJ� ESäBWOJ� MKVETLPÝPMTLJ� [BLPO� LJ� HB� KF
QPEQJTBM� JO� SB[HMBTJM� DFTBS� 'SBOD� +PäFG���� ;BLPO� KF
QSJOFTFM� UFNFMKOF� TQSFNFNCF� W� ÝPMTUWV� VWFEFOB� KF
CJMB� PTFNMFUOB� TQMPÝOB� ÝPMTLB� PCWF[OPTU�� 6TUBOBW�
MKBMJ� TP� OPWF� ÝPMF� TBK� KF�NPSBMB� CJUJ� ÝPMB� UVEJ� HFP�
HSBGTLP�EPTUPQOB�WTFN�PUSPLPN��;�OPWJNJ�ÝPMTLJNJ
QSFENFUJ� KF� CJMB� CJTUWFOP� SB[ÝJSKFOB� WTFCJOB� QPVLB�
6WFEMJ� TP�OBSBWPTMPWKF� [FNMKFQJT� [HPEPWJOP� OBVL
P�HFPNFUSJ¦OJI� MJLJI�QFUKF� JO� UFMPWBECP��ÀPMTUWP� KF
CJMP� MP¦FOP� PE� DFSLWF� DFSLFW� KF� PISBOJMB� MF� WFSTLJ
QPVL� JO� QSFETUBWOJÝUWP� W� ÝPMTLJI� TWFUJI� [BUP� KF
[BLPO�W�LBUPMJÝLJI�EFäFMBI�WFMKBM�[B�OBKCPMK�MJCFSBMFO
JO� KF� CJM� TQSWB� EFMFäFO� UVEJ� NOPHJI� OBTQSPUPWBOK�
1PNFNCOP�TF�KF�TQSFNFOJM�QPMPäBK�V¦JUFMKTUWB�TBK�TP
QPEPCOP�LPU� ESVHJ� ESäBWOJ� OBNFÝ¦FODJ� JNFMJ� OPWP
EPMP¦FOP�VSFEJUFW�QMB¦��7�PTOPWJ�CPMKÝJ�HNPUOJ�QP�
MPäBK� QB� KF� PNPHP¦BM� JO� UVEJ� [BIUFWBM� CPMKÝP� J[P�
CSB[CP�V¦JUFMKFW�

��� 7TF�OBWFECF�TP�J[�QSJTQFWLB��*[�CFMF�,SBKJOF�65������TUS�
���o����

��� 7F¦�HMFK��0TOPWOB�ÝPMB�OB�4MPWFOTLFN�����o������ÀPMTUWP
OB�4MPWFOTLFN�TLP[J�TUPMFUKB�**��	PE������EP�����
�LBUBMPH
TUBMOF�SB[TUBWF�TUS����o���
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3B[HMFEOJDB�.FUMJLF�PEQPTMBOB�MFUB�������OB�SB[HMFEOJDJ�KF�UVEJ�GPUPHSBGJKB�ÝPMF�[HSBKFOB�MFUB�����
	4À.�[CJSLB�SB[HMFEOJD
�

ÀPMTUWP� KF� [� OPWP� [BLPOPEBKP� W� QSBLTJ� [B¦FMP
EFMPWBUJ� W� ÝPMTLFN� MFUV� ��������� *NFOJL� ÝPMTLJI
PCMBTUOJK�ÝPM�JO�V¦JUFMKFW�QP�4MPWFOTLFN�J[�MFUB�����
QSJOBÝB� OBTMFEOKF� QPEBULF� P� ÝPMTUWV� W� #FMJ� LSBKJOJ�
;B�EFMPWBOKF�ÝPMTUWB�W�x0FSOPNFMKTLFN� ÝPMTLFN�PLSB�
KVj� KF�CJMP�PEHPWPSOP� x$�� L�� PLSBKOP� ÝPMTLP� TWFUPWBM�
TUWP� W�0FSOPNMKJj� W� OBTMFEOKJ� TFTUBWJ�� QSFETFEOJL� KF
CJM�PLSBKOJ�HMBWBS�.BSUJO�5SJCV[[J�[BTUPQOJL�WFSTUWB
JO� PLSBKOJ� ÝPMTLJ� [BTUPQOJL� KF� CJM� TFNJÝLJ� EFLBO
"OUPO�"MFÝ���MBOJ�TP�CJMJ� ÝF�HSBKTLJ�PTLSCOJL�+BOF[
,BQFMMF� QPTFTUOJL� +BOF[� ,PIMCF[FO� UFS� EWB� QSFE�
TUBWOJLB� V¦JUFMKTUWB�� "OUPO� +FSÝJOPWFD� J[��SOPNMKB
JO�/JLPMBK�4UBOPOJL�J[�4UBSFHB�USHB�

/BWFEFOJI�KF�CJMP�FOBKTU�ÝPM�T�QFUOBKTUJNJ�V¦JUFMKJ�
HMBWOB� BMJ� x�WFUFSPSF[SFEOB� MKVETLB� ÝPMB� W��FSOP�
NFMKJj�[�V¦JUFMKJ��"OUPO�+FSÝJOPWFD�	LBTOFKF�+FSÝJOP�
WJ¦
� +BOF[�4DIJMMFS�"OUPO�+BWPSÝFL��7�EWPSB[SFEOJ
ÝPMJ� W� .FUMJLJ� TUB� V¦JMB� 7FODFMK� ÀUVSN� JO� 'SBODF
4DIÚOCSVO� W� EWPSB[SFEOJ� MKVETLJ� ÝPMJ� W� 4FNJ¦V�QB
'SBODF�,FOEB�JO�'SBODF�;BKFD��7�FOPSB[SFEOJDBI�W
7JOJDJ� KF� CJM� V¦JUFMK� +PäFG� ,BWÝFL� W� 4UBSFN� USHV
.JLMBWä� 4UBOPOJL� OB� 4JOKFN� 7SIV� 	xOB� 7FSIVj

'SBODF�.VIJ¦� W�1PE[FNMKV� +BOF[�#BSMF� W�%SBHB�
UVÝV� 'SBODF� ,BW¦J¦� W� "EMFÝJ¦JI� .BUFWä� (FSN� W
1SFMPLJ�1BWFM�#PSÝUOJL�[B�V¦JUFMKB�OB�1MBOJOJ�OJ�CJMP
QPEBULB���

�F[� EPCSP� EFTFUMFUKF� TSFEJ� PTFNEFTFUJI� MFU� ���
TUPMFUKB� KF� CJMP� W� #FMJ� LSBKJOJ� ÝFTUOBKTU� ÝPM�� 7��S�
OPNMKV� TUB� CJMJ� EWF�� ÝUJSJSB[SFEOB� EFÝLB� JO� EWPSB[�
SFEOB�EFLMJÝLB�ÝUJSJSB[SFEOJDB�KF�QPTUBMB� UVEJ�ÝPMB�W

��� *NFOJL�ÝPMTLJI�PCMBTUOJK������TUS����o���

.FUMJLJ� USJSB[SFEOJDB� W� 4FNJ¦V� EWPSB[SFEOJDJ� TUB
CJMJ�ÝPMJ�W�%SBHBUVÝV�JO�OB�7JOJDJ�FOPSB[SFEOJDF�QB
TP� CJMF� W� "EMFÝJ¦JI� %SBÝJ¦JI� %PCMJ¦BI� 1MBOJOJ
1PE[FNMKV�1SFMPLJ�3BEPWJDJ�4UBSFN�USHV�4VIPSKV
JO�OB�7SIV�	4JOKJ�7SI
��7TFI�V¦FODFW�W�ÝPMBI�KF�CJMP
������ PE� UFHB� OBKWF¦� W��SOPNMKV� �����6¦FODF� KF
QPV¦FWBMP� ��� V¦JUFMKFW� NFE� OKJNJ� TP� CJMF� �
V¦JUFMKJDF�� 1SFETFEOJL� PLSBKOFHB� ÝPMTLFHB� TWFUB
ÝPMTLFHB�PLSBKB��SOPNFMK� KF�CJM� PLSBKOJ� HMBWBS�'FS�
EJOBOE�NBSLJ[�(P[BOJ�PLSBKOJ�ÝPMTLJ�OBE[PSOJL�QB
"OUPO�+FSÝJOPWFD���

3BTU�ÝPMTUWB�KF�QPOPWOP�PQB[OB�W�OBTMFEOKFN�EF�
TFUMFUKV�TBK�KF�ÝUFWJMP�ÝPM�OB�CFMPLSBOKTLFN�PCNP¦KV
OBSBTMP�OB�����7��SOPNMKV�KF�CJMB�FOB�ÝUJSJSB[SFEOB
ÝPMB� T� QPTFCOJN� EFLMJÝLJN� PEEFMLPN� QSBW� UBLÝOB
ÝPMB�KF�CJMB�W�.FUMJLJ�PE�OPWFNCSB�MFUB������KF�CJMB
OB�UFK�ÝPMJ�UVEJ�PCSUOB�OBEBMKFWBMOB�ÝPMB�	��SB[SFEB�JO
QSJQSBWMKBMOJ�UF¦BK
�ÝPMJ�W�1PE[FNMKV�JO�4UBSFN�USHV
TUB�QPTUBMJ�EWPSB[SFEOJDJ�W�ÝPMP�%SBHBUVÝ�KF�TQBEBMB
ÝF� U�� J�� FLTLVSFOEOB� 	xQPESVäOJ¦OBj
� ÝPMB� W�#PKBO�
DJI�LKFS�KF�CJM�QPVL�EWBLSBU�UFEFOTLP��1PMFH�ÝPM�LJ
TP�EFMPWBMF�äF�W�QSFKÝOKFN�EFTFUMFUKV�TP�CJMF�OPWF�ÝF
FOPSB[SFEOJDF� W� #PäBLPWFN��SFÝOKFWDV�(SJCMKBI
1FUSPWJ� WBTJ� ÀUSFLMKFWDV� JO� [BTFCOB� FOPSB[SFEOJDB
OB�.BWSMFOV�	4DIVMWFSFJO
��;BOJNJW�KF�QPEBUFL�EB
KF� CJM� QSJ� WF¦JOJ� ÝPM� ÝPMTLJ� WSU���� 4LVQOP� ÝUFWJMP
V¦FODFW� 	UVEJ�V¦FODJ�QPOBWMKBMOF�BMJ�OFEFMKTLF� ÝPMF

KF� CJMP� ������ TFWFEB� OBKWF¦� W��SOPNMKV� ���� JO� W

��� 1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�V¦JUFMKF���������TUS����o
���

��� 3B[FO�QSJ�ÝPMJ�W��SFÝOKFWDV�(SJCMKBI�ÀUSFLMKFWDV�JO�OB�.B�
WSMFOV�
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.FUMJLJ������1PV¦FWBMP�KF����V¦JUFMKFW�NFE�OKJNJ��
V¦JUFMKJD��1SFETFEOJL�PLSBKOFHB� ÝPMTLFHB� TWFUB� KF�CJM
PLSBKOJ� HMBWBS� +PäFG�3JIBS� ÝPMTLJ� OBE[PSOJL�"OUPO
+FSÝJOPWFD���

7�OBTMFEOKFN�EFTFUMFUKV�W�ÝPMTLFN�MFUV��������
KF�ÝUFWJMP�ÝPM�PTUBMP�W�QPEPCOFN�PCTFHV�CJMP� KF���
MKVETLJI� ÝPM� UFS� [BTFCOB� ÝPMB� OB�.BWFSMFOV� JO� FLT�
LVSFOEOB�W�#PKBODJI�OPWJ�QB�TUB�CJMJ�FOPSB[SFEOJDJ
W�3BEFODJI�	QSJ�4UBSFN�USHV
�JO�W�5SJCV¦BI��ÀUFWJMP
V¦JUFMKFW� KF� OBSBTMP� OB� ��� UVEJ� EFMFä� äFOTL� W� UFN
QPLMJDV�TF�KF�QPWF¦BM�TBK�KF�CJMP�W�#FMJ�LSBKJOJ�äF���
V¦JUFMKJD��0LSBKOJ�ÝPMTLJ�OBE[PSOJL�KF�CJM�+PTJQ�5VSL
[BTUPQOJLB�V¦JUFMKTUWB� W�PLSBKOFN� ÝPMTLFN� TWFUV� QB
TUB�CJMB�OBEV¦JUFMKB�3JIBSE�.FHVÝBS�J[�1PE[FNMKB�JO
'SBOD�ÀFUJOB�J[��SOPNMKB���

ÀPMTUWP� W�#FMJ� LSBKJOJ� KF� EP� QSWF� TWFUPWOF� WPKOF
EPäJWFMP� ÝF� OBEBMKOKJ� SB[WPK� JO� J[CPMKÝBOKF� OB� SB[�
MJ¦OJI�SBWOFI��1P�QPEBULJI�[B�ÝPMTLP�MFUP���������KF
CJMP� W�#FMJ� LSBKJOJ� TLVQOP���� ÝPM� PE� UFHB� ��� MKVE�
TLJI���[BTFCOF�JO�FOB�FLTLVSFOEOB��7��SOPNMKV�KF
CJMB� HMBWOB� ÝPMB� LJ� KF� W� UFN� ¦BTV� QPTUBMB� QFUSB[�
SFEOJDB� 	EFÝLB� JO� EFLMJÝLB� PTOPWOB� ÝPMB
� PE� MFUB
�����QB�KF�CJMB�UV�UVEJ�0CSUOB�ÝPMB��7�.FUMJLJ�KF�CJMB
ÝUJSJSB[SFEOJDB�FOP�EWP�BMJ�USJSB[SFEOJDF�QB�TP�CJMF�W
OBTMFEOKJI� LSBKJI�� "EMFÝJ¦J� #PKBODJ� #PäBLPWP
�FQMKF� �SFÝOKFWFD� %PCMJ¦F� %SBHBUVÝ� %SBÝJ¦J
(SJCMKF� 1FUSPWB� WBT� 1MBOJOB� 1PE[FNFMK� 	[� W[QP�
SFEOJDP� W� (SBEDV
� 1SFMPLB� 3BEFODJ� 3BEPWJDB
3PäOJ� %PM� 4FNJ¦� 4UBSB� -JQB� 4UBSJ� USH� 4VIPS
ÀUSFLMKFWFD� 5BM¦KJ� 7SI� 5SJCV¦F� 7JOJDB� 7SI� ;B�
HP[EBD� UFS� [BTFCOF� ÝPMF� LJ� KJI� KF� VTUBOPWJM� OFNÝLJ
4DIVMWFSFJO�QSFEWTFN�[B�PUSPLF�,P¦FWBSKFW��W�.B�
WSMFOV�3PEJOBI� JO�7S¦JDBI� UFS� FLTLVSFOEOB� ÝPMB� W
-B[BI� LPU� EFM� ÝPMF� W� 4UBSFN� USHV��/B� ÝPMBI� W� UFI
LSBKJI� KF� QPV¦FWBMP� ��� V¦JUFMKFW� JO� V¦JUFMKJD�� 7��S�
OPNMKV�JO�.FUMJLJ�KJI�KF�CJMP�EWBOBKTU��'SBOD�ÀFUJOB
3VEPMG� 4DIJMMFS� -KVENJMB� #VLPWJD� +PTJQJOB� 1SJ�
NPäJ¦�-VEPWJL�.JLPMJ¦�#FBUSJLB�4FEFW¦J¦��7BMFO�
UJO�#VSOJL�,POSBE�#BSMF�-FPQPME�.PSFMB�"NBMJKB
7BSEKBO�.BSJKB�;BLSBKÝ¦FL�7FSB�3PKOJL��1P�ESVHJI
LSBKJI� JO� WBTFI� #FMF� LSBKJOF� KJI� KF� CJMP� ���� +BOLP
3BVIFLBS�"MPK[JK�-VÝJO�3VEPMG�0CSFLBS�4UBOJTMBW
7SF[FD� 'SBO¦JÝLB� ;BWSÝBO� 'SBO� 1PUPLBS� 5PNBä
#JUFOD� +PTJQJOB� "IB¦J¦� *WBO� .VSO� &SOTU� ÀVÝ�
UFSÝJ¦�.JMLB�1BVMJO�"EBN�%SBYMFS�3JIBSE�.FHV�
ÝBS� )FSNJOB� (PTMFS� �� .FHVÝBS� ;PGLB� ÀLPGMBOD
+VMJKB� 1SFTUPS� 7FO¦FTMBW� 4LFCÏ� .BSJKB� 1FUFSMJO
,BSFM�(SVEFO�"MPK[JKB�1SFNL�.BUJKB�#BSUFM�"OB
&S[JO� 'SBO¦JÝLB� #F[MBK� *WBO�3JHMBS� -VDJKB�.FO�
DJOHFS�%SBHPUJO�)VEÏ�.BSJKB�;OBOD�,BSFM� 1JLM
'FMJDJUB� 1PMKÝBL� +VMJKB� -VTDIàU[LZ� 'SBOD� +VSF¦J¦
"OHFMB� ,VNFMK� �� +VSF¦J¦� "NBMJKB� ,SFEBS� "OUPO
,BEVOD�'SBOKP�-PWÝJO�-FPQPMEJOB�#BWEFL�JO�;PSB

��� 1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�V¦JUFMKF���������TUS����o
���

��� 3P¦OJ� [BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM��������� TUS�� ��o
���

#MJOD��7�[BTFCOJI� ÝPMBI� TP�V¦JMJ� ÝF�"MPK[JK�;IFSOF
"WHVTU�5TDIJOLFM�+PTJQ�3PN��3B[NFSKF�NFE�V¦JUF�
MKJDBNJ� JO� V¦JUFMKJ� TF� KF� äF� QSJCMJäFWBMP� FOBLPWSFE�
OFNV� SB[NFSKV� äFOTL� KF� CJMP� ��� NPÝLJI� QB� ���
1SFETFEOJL� PLSBKOFHB� ÝPMTLFHB� TWFUB� KF� CJM� PLSBKOJ
HMBWBS�4JMWP�%PNJDFMK�PLSBKOB�ÝPMTLB�OBE[PSOJLB�TUB
CJMB� *WBO� ÀUSVLFMK� [B� TMPWFOTLF� ÝPMF� JO� .BUJKB
1SJNPTDI�[B�OFNÝLF�ÝPMF���

ÇF� TBNJ� TUBUJTUJ¦OJ� QPEBULJ� T� QSJNFSKBWP� QPEBU�
LPW�J[QSFE�QPM�TUPMFUKB�	�������
�LP�KF�CJMP�OB�UFN
PCNP¦KV�W�USJOBKTUJI�LSBKJI�TLVQOP�QFUOBKTU�ÝPM�[HP�
WPSOP� QSJ¦BKP� P� SB[WPKV� ÝPMTUWB� W� #FMJ� LSBKJOJ�� 7
WTBLPEOFWOJ� ÝPMTLJ� QSBLTJ� ÝF�NBSTJLBK� OJ� CJMP� UBLP
LBLPS� CJ� TJ� äFMFMJ� QPOFLPE� ÝPMTLJ� QSPTUPSJ� ESVHKF
PQSFNB�V¦JMB�BMJ�QB�SB[VNFWBOKF�PLPMJDF�[B�QPNFO
ÝPMTUWB� WFOEBS� KF� CJM� SB[WPK� [BHPUPWP� PQB[FO�� 1P�
NFO� OJ� CJM� MF� W� ÝUFWJM¦OFN�OBQSFELV� QB¦� QB� W� SB�
[WPKV� QFEBHPÝLFHB� EFMB� W� TBNJ� WTFCJOJ� JO� OB¦JOV
EFMB� UFS� W� [BWFEBOKV� QPNFOB� ÝJSKFOKB� PTOPWOF� JO
TQMPÝOF�J[PCSB[CF��1SJ�UFN�KF�OBKQPNFNCOFKÝP�WMP�
HP�PC�¦MBOJI�ÝPMTLJI�TWFUPW�JO�OBE[PSOJÝUFW�PEJHSBMP
V¦JUFMKTUWP�ÝF�QPTFCFK�OFLBUFSJ�QPTBNF[OJLJ�LJ�TP�T
TWPKJN�[OBOKFN�QSFEWTFN�QB�[�äFMKP�QPNBHBUJ�OF�
VLJN� MKVEFN� EB� CJ� J[TUPQJMJ� J[� WTBLPEOFWOFHB� LP�
MFTKB�W�OPW� J[CPMKÝBO�OBQSFEOFKÝJ�OB¦JO�äJWMKFOKB� JO
EFMB��7� UB� USVE� TP�NPSBMJ� WMPäJUJ� OFNBMP�OBQPSB� JO
PTFCOF�[BHOBOPTUJ�TBK�TBEPWJ�EFMB�OJTP�EP[PSFMJ�¦F[
OP¦�

;CPSPWBOKB�VWJUFMKFW�JO�#FMPLSBOKTLP�VWJUFMKTLP
ESVÝUWP

6¦JUFMKTLF�LPOGFSFODF�JO�[CPSPWBOKB�TP�JNFMF�WF�
MJL� QPNFO�QSJ� ÝJSKFOKV� TUBOPWTLF� [BWFTUJ� V¦JUFMKTUWB
QSJ� [BWFEBOKV� QPLMJDOF� JO� TUSPLPWOF� PEHPWPSOPTUJ
QSJ�PCSBWOBWJ�TUSPLPWOJI�WQSBÝBOK�[B�J[NFOKBWP�SB[�
MJ¦OJI�JEFK�JO�[B�PTFCOP�QPWF[PWBOKF�LBS�KF�SB[WJEOP
äF� OB� QSFETUBWMKFOFN� QSJNFSV� J[� MFUB� ������ .FE
ESVHJN�TP�OB�SFEOJI�LPOGFSFODBI�PCSBWOBWBMJ�UFLP�
¦F�EPQJTF�SB[QSBWMKBMJ�QB�UVEJ�xP�EJTDJQMJOJ�P�WFEFOKV
NMBEJOF�JO�W�PCWF�P�QFEBHPHJWOJI�WQSBÝBOKJIj���

0EMPL�NJOJTUSTUWB�[B�QSPTWFUP�KF� MFUB������VWF�
EFM� V¦JUFMKTLB� [CPSPWBOKB� P� W[HPKOJI� KF[JLPWOJI� JO
TUBOPWTLJI�[BEFWBI� ÝPMTLB�[BLPOPEBKB� J[� MFUB�����
KF�QSJOFTMB�ÝF�PCWF[OF�VSBEOF�PLSBKOF� JO�OB�ÝFTU� MFU
EFäFMOF�V¦JUFMKTLF�LPOGFSFODF����0�QPTBNF[OJI�LPO�
GFSFODBI�TP�V¦JUFMKJ�QPSP¦BMJ�W�QFEBHPÝLFN�¦BTPQJTKV
UBLP� MFUB� ����� W�6¦JUFMKTLFN� UPWBSJÝV�� 4SF¦FWBMJ� TP
TF�UVEJ�[�[BIUFWBNJ�OPWFHB�QSFENFUOJLB�QP�OPWJ�ÝPM�
TLJ� [BLPOPEBKJ�� 5BLP� OBK� CJ� QSJ� QPVLV� [HPEPWJOP�
QJTKB� P� "WTUSJKJ� QPV¦FWBMJ� xLBLP� TF� KF� OBÝF� DFTBSTUWJ
[BWFMP�JO�LBK�TF�KF�äF�WTF�WFTFMFHB�JO�äBMPTUOFHB�QSJ�OBT

��� 3P¦OJ� [BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM��������� TUS�� ��o
���

��� -FUOP� QPSP¦JMP� 'SBOD� +PäFGPWF� MKVETLF� ÝPMF� W��SOPNMKJ� 	W
OBEBMKFWBOKV�-1��SOPNFMK
���������

��� ÀVÝUBS�6¦JUFMKTLB�ESVÝUWB�JO�PSHBOJ[BDJKF�&ODJLMPQFEJKB�4MP�
WFOJKF�ÝU�����TUS���o��



����

 

��MARJETKA BALKOVEC DEBEVEC: ª8ý,7(/-6792�-(�=$67$9,/2�96(�692-(�02ý,�352&9,78�â2/(�,1�9=*2-,�1$52'$©�����811–830

���

[HPEJMPj��,FS� QSFQSPTU� LNFU� P� UFN� OJ¦� OF� WF� xOF
NPSF�UVEJ�EPNPMKVCKB�W�TFSDV�PCWVUJUJ��"LP�CJ�TF�QB�NMB�
EJOB�P�[HPEPWJOPQJTKJ�LBK�QPEVWFWBMB�HPUPWP�CJ�[BWFMP
MKVETUWP�CPMK�TWPKP�EPNPWJOP�MKVCJUJ�j�6¦JUFMKJ�TP�CJMJ�OB
LPOGFSFODJ�WFTFMJ�UVEJ�PCMKVCF�PLSBKOFHB�HMBWBSKB�EB
CP�QPTLSCFM� xEB�WTBLB� ÝPMB� EPCJ�WFSU� [B� QPEVL�W� TB�
EKFSFKJj��/BTMFEOKB� UFNB� KF�CJMB�OBNFOKFOB�V¦JUFMKFWJ
QPEPCJ� W� ÝPMJ� JO� W� PLPMJDJ�� 6HPUPWJMJ� TP� EB� xTMBCP
TQPÝUPWBOKF� [BESäVKF� VWJUFMKB� QSJ� QPEVWFWBOKJ� JO� W[SF�
KFWBOKJ��,KFS�TSFOKB�VWJUFMKB�OF�TQPÝUVKF�IPEJKP�UVEJ�PUSPDJ
W� ÝPMP� OF� [BUP� EB� CJ� TF� LBK� OBVWJMJ� BNQBL� LFS� SBWOP
NPSBKP�� 5BLB� ÝPMB� OJ� WSFEOB� QJÝLBWFHB� PSFIB�j� ;BUP
NPSB�V¦JUFMK�QB[JUJ�EB�KF�EPWPMK�J[PCSBäFO�JO�EB�TF�ÝF
OBQSFK� J[PCSBäVKF�EB� TF� TQPEPCOP� JO�EPTUPKOP� WFEF
UBLP�W�ÝPMJ�LPU�W�LSBKV�EB�TJ� J[CJSB�QSJNFSOP�ESVäCP
EB�OF�IPEJ�QSFUJSBOP�QP�LS¦NBI�EB�TJ�OF�EFMB�EPMHPW
EB� TLSCJ� UVEJ� [B� TOBäOPTU� LBS� TF� OBKQSFK� QP[OB� OB
OKFHPWJ� PCMFLJ�� 4LSBULB� xVWJUFMK� OBK� TWPKP� EPMäOPTU
[WFTUP�TQPMOVKF�BLP�IPWF�EB�HB�MKVEKF�TQPÝUVKFKPj���

1PNFNCOP�WMPHP�QSJ�LSFQJUWJ�TUBOPWTLF�PSHBOJ�
[BDJKF�QSJ�SB[WPKV�ÝPMTUWB�JO�BLUJWOFHB�TPEFMPWBOKB�W
ESVäCJ� KF� PEJHSBMP� #FMPLSBOKTLP� V¦JUFMKTLP� ESVÝUWP
FOP�OBKTUBSFKÝJI�OB�4MPWFOTLFN�TBK�KF�CJMP�VTUBOPW�
MKFOP� äF� W� [B¦FULV� MFUB� ������ ,� ESVÝUWV� TP� SB[FO
FOFHB� QSJTUPQJMJ� WTJ� V¦JUFMKJ� ¦SOPNBMKTLFHB� ÝPMTLFHB
PLSBKB��1P�OBKTUBSFKÝJI�PCKBWMKFOJI�QPEBULJI�KF�ESVÝU�
WP� ÝUFMP� EFWFU� VTUBOPWOJI� ¦MBOPW� LBTOFKF� KF� CJMB� W
QPSP¦JMJI� P� EFMPWBOKV� #FMPLSBOKTLFHB� V¦JUFMKTLFHB
ESVÝUWB� ÝUFWJMLB� VTUBOPWOJI� ¦MBOPW� ��� P[JSPNB� ���
ÇF�QSWP�MFUP�EFMPWBOKB�TP�TF�ESVÝUWV�QSJESVäJMJ� UVEJ
QPEQPSOJ�¦MBOJ�LJ�OJTP�CJMJ�J[�V¦JUFMKTLJI�WSTU�QB¦�QB
SB[OJI� ESVHJI� QSFEWTFN� VSBEOJÝLJI� QPLMJDFW� JO
UVEJ� QSFNPäOFKÝJ� QPTFTUOJLJ�� 1SWJ� QSFETFEOJL� KF� CJM
¦SOPNBMKTLJ�V¦JUFMK�+PäFG�+VWBO�LJ�KF�MFUP�QPQSFK�QP�
TUBM� UVEJ�¦MBO�6¦JUFMKTLFHB�ESVÝUWB�OB�,SBOKTLFN���
1PMFH� OKFHB� TP� CJMJ� VTUBOPWOJ� ¦MBOJ� ÝF�� "OUPO� +FS�
ÝJOPWJ¦�JO�+BOF[�4DIJMMFS�J[��SOPNMKB�.JLMBWä�4UB�
OPOJL� J[� 4UBSFHB� USHB� -VLB� ,PäVI� J[� 1PE[FNMKB
.BUFWä� (FSN� J[� "EMFÝJ¦FW� 1BWFM� #PSÝUOJL� J[
1SFMPLF� JO� +PäFG� ,BWÝFL� J[� 7JOJDF� UFS� +BOF[� ,PM�
CF[FO� QPTFTUOJL� J[� �SOPNMKB� JO� DFMP� HSPG� $IP�
SJOTLZ�LJ�QB�KF�LNBMV�PEÝFM�[B�PLSBKOFHB�HMBWBSKB�W
,SÝLP�WFOEBS�KF�PC�TMPWFTV�CFMPLSBOKTLJN�V¦JUFMKFN
PCMKVCJM� WTP� QPUSFCOP� QPEQPSP���� %SVHJ� QPEBULJ
OBWBKBKP�ÝF�V¦JUFMKF��'SBODB�4DIÚOCSVOB� J[�.FUMJLF
LJ� KF� J[� TWPKF� LOKJäOJDF� EBSPWBM� LOKJHF� .PIPSKFWF
ESVäCF� [B� ESVÝUWFOP� LOKJäOJDP� 'SBODB� ,BW¦J¦B� J[
%SBHBUVÝB� 'SBODB� ,FOEP� J[� 4FNJ¦B� 'SBODB�.V�
IJ¦B� T� 4JOKFHB� 7SIB� JO� 'SBODB� ;BKDB� T� 1MBOJOF���
1SWFNV�QSFETFEOJLV�+VWBOV�KF�TMFEJM�+BOF[�3VQOJL
V¦JUFMK� W��SOPNMKV� JO� xOBKNBSLBOUOFKÝB� PTFCOPTU� POF
EPCFj� [B� OKJN� 'SBOD� ÀFUJOB� J[� �SOPNMKB� OBUP
'SBODF�-PWÝJO� J[�7JOJDF�3JIBSE�.FHVÝBS� J[� 1PE�

��� *[��FSOPNMKB�65������TUS����o���
��� 6¦JUFMKTLP�ESVÝUWP�OB�,SBOKTLFN�65������TUS�����
��� 65������TUS�����o����
��� ��� MFU� V¦JUFMKTLFHB� ESVÝUWB� W� #FMJ� LSBKJOJ� 4MPWFOTLJ� OBSPE

�����ÝU�����TUS����JO�65������TUS�����o����

[FNMKB�,POSBE�#BSMF� J[�.FUMJLF�"MCJO�3B[QPUOJL
J[� 4FNJ¦B� +VTU� .BSUFMBOD� J[� �SOPNMKB� JO� .BULP
-KVCJ¦�J[�1PE[FNMKB���

/B�QSWJ� TFKJ�#FMPLSBOKTLFHB�V¦JUFMKTLFHB� ESVÝUWB
TP�J[SB[JMJ�äFMKP�EB�CJ�OB�ESVHFN�[CPSPWBOKV�ESVÝUWB
HPWPSJMJ�P�xLBLJ�[OBOTUWFOJ�SFWJj�QSFEWTFN�QB�UVEJ�P
LNFUJKTUWV����%SVÝUWP�KF�[B¦FMP�[�BLUJWOJN�EFMPN�JO
NFE�ESVHJN�[B� ¦FUSUJ� [CPS� QSWFHB� ESVÝUWFOFHB� MFUB
QSJQSBWMKBMP� OBTMFEOKF� UFNF�� x�
� %PN� JO� ÝPMB� OBK
PUSPLF� WBEJ� TBNPEFMBWOPTUJ� �
�,BLP�OBK� VWJUFMK� VWFODF
OBQFMKVKF�EB�CPEP�SFWJ�W�OBSBWJ�QSBW�JO�OBLPSJTU�PHMF�
EPWBMJ�JO�QSFNJÝMKFWBMJ��
�,BLP�CJ�ÝPMTUWV�JO�VWJUFMKTUWV
LPSJTUJMP� BLP� CJ� TF� VWJUFMKJ� WFWLSBU� PCJTLPWBMJ� JO� L� ÝPM�
TLJN�TQSBÝFWBOKFN�IPEJMJ�j��

4F[OBN�OPWPJ[WPMKFOFHB�PECPSB�#FMPLSBOKTLFHB�VWJUFMK�
TLFHB�ESVÝUWB�MFUB������	4À.�BSIJW�;BWF[B�TMPWFO�
TLJI�VWJUFMKTLJI�ESVÝUFW�GBTD�����/PWPJ[WPMKFOJ�PECPSJ
�����ÝU���
�

��� *[� [HPEPWJOF� V¦JUFMKTLJI� ESVÝUFW�65� ����� TUS�� ��� ��� MFU
V¦JUFMKTLFHB�ESVÝUWB�W�#FMJ�LSBKJOJ�4MPWFOTLJ�OBSPE������ÝU�
���TUS����

��� 65������TUS�����o����
��� 65������ÝU�����TUS�����o����
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/B� ESVÝUWFOJI� JO� ESVHJI� TUSPLPWOJI� V¦JUFMKTLJI
LPOGFSFODBI� TP� CFMPLSBOKTLJ� V¦JUFMKJ� SB[QSBWMKBMJ� P
SB[MJ¦OJI� WQSBÝBOKJI� UBLP� MFUB� ����� UVEJ� P� QP�
NFNCOFN�WQSBÝBOKV�xLBLP�OBK�EFMB�VWJUFMK�[VOBK�ÝPMF
OB�LPSJTU�ESäBWJ� JO� MKVETUWV j���;BOJNJWB� KF�OBMPHB
LJ�TP�TJ� KP�[BEBMJ�W� MFUV������o�SB[QSBWB� xP�QSJIPEV
CJWBOKJ�JO�PEIPEV�'SBODP[PW�W�CFMPLSBKJOJ�LPU�EPOFTFL
L�EPNBWJ�[HPEPWJOJj��6¦JUFMKJ� JO�V¦JUFMKJDF�OBK�CJ�QP�
WQSBÝBMJ� TUBSF� MKVEJ� ¦F� ÝF� LBK� ISBOJKP� J[� GSBODPTLJI
¦BTPW� [BQJTBMJ� OBK� CJ� BOFLEPUF� JO� QSJQPWFELF���� 7
MFUV������LP�KF�ESVÝUWV�QSFETFEPWBM�'SBODF�ÀFUJOB
TP�JNFMJ�W�QSPHSBNV�[CPSPWBOKB�UFNP�x6WJUFMKTUWP�JO
OBSPEOP�HPTQPEBSTUWPj��/B�JTUFN�[CPSPWBOKV�TP�QSF�
OPWJMJ� UVEJ� ESVÝUWFOB� QSBWJMB� [� OBNFOPN� EB� CJ
ESVÝUWP�CPMKÝF� JO� MBäKF�EFMPWBMP����/BTMFEOKF� MFUP� KF
CJM� SFEOJ� MFUOJ�PC¦OJ� [CPS�ESVÝUWB� W�.FUMJLJ� EOF� ��
KVMJKB� ����� LKFS� KF� JNFM� NFE� ESVHJN� V¦JUFMK� (SF�
HPSB¦�xSFGFSBU�P�LPMFHJBMOPTUJ�NFE�VWJUFMKTUWPNj�HPWP�
SJMJ� QB� TP� UVEJ� P� PELSJUKV� TQPNJOTLF� QMPÝ¦F� *WBOV
5PNÝJ¦V���� 7� MFUV� ����� KF� OB� [CPSPWBOKV� W� �S�
OPNMKV� V¦JUFMK� 4DIJMMFS� HPWPSJM� P� OB¦SUJI� [B� QSJ�
IPEOKF� EFMPWBOKF� ESVÝUWB� V¦JUFMKJDB� 1F[EJS¦FWB� KF
QSFETUBWJMB�SFGFSBU�x,BLP�TJ�QSJEPCJ�VWJUFMK� MKVCF[FO�JO
TQPÝUPWBOKF� PUSPLj� QPHPWBSKBMJ� TP� TF� P� TQPNFOJLJI
VNSMJI� UPWBSJÝFW� JO� P� ESVHJI� UFNBI����/BWBEOP� TP
TF� QP� VSBEOFN� EFMV� ¦MBOJ� ESVÝUWB� [BESäBMJ� UVEJ� OB
TLVQOFN� PCFEV� LKFS� TP� TF� TQSPTUJMJ� EB� KF� xMF
QSFLNBMV�W�WFTFMJ� ESVäCJ�QPUFLFM� WBTj����#FMPLSBOKTLP
V¦JUFMKTLP�ESVÝUWP�KF�QP�[B¦FUOFN�[BHPOV�EPäJWMKBMP
UVEJ�PCEPCKB�NBOK�BLUJWOFHB�EFMPWBOKB�UBLP�TP�MFUB
����� [BQJTBMJ� EB� äF� EWF� MFUJ� OJ� [CPSPWBMP���� .F�
OKBWBMP� TF� KF�WPETUWP� JO�¦MBOJ�PECPSB��-FUB������ KF
CJM� J[WPMKFO�OBTMFEOKJ� PECPS�#FMPLSBOKTLFHB� V¦JUFMK�
TLFHB�ESVÝUWB��QSFETFEOJL�7BMFOUJO�#VSOJL�OBEV¦J�
UFMK�W�.FUMJLJ�'SBOD�ÀFUJOB�OBEV¦JUFMK�W��SOPNMKV
.BUJKB�#BSUFM�OBEV¦JUFMK�W�4FNJ¦V�-FPQPME�.PSF�
MB�V¦JUFMK�W�.FUMJLJ�LJ� KF�CJM� J[WPMKFO�[B�CMBHBKOJLB
JO�"NBMJKB�7BSEKBO�V¦JUFMKJDB�W�.FUMJLJ�UBKOJDB�ESV�
ÝUWB�JO�OBNFTUOJDB�QSFETFEOJLB���

%FMP�V¦JUFMKTUWB�W�#FMJ�LSBKJOJ� KF�CJMP�UBLP�W�#F�
MPLSBOKTLFN�V¦JUFMKTLFN�ESVÝUWV�JO�UVEJ�J[WFO�OKFHB
[FMP� BLUJWOP�OB� SB[MJ¦OJI�QPESP¦KJI��6TUBOBWMKBMJ� TP
OBSPEOF�¦JUBMOJDF�ISBOJMOJDF� JO�QPTPKJMOJDF� TPEFMP�
WBMJ�QSJ�HBTJMTLJI�JO�OBSPEOPPCSBNCOJI�ESVÝUWJI�UFS
TF�QPTFCFK�QPTWF¦BMJ�OBQSFELV�LNFUJKTUWB�W�#FMJ�LSB�
KJOJ�

��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS�����o����
��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS������
��� 65������ÝU�����TUS������
��� 1PQPUOJL������TUS�����o����
��� 1SBW�UBN�
��� 4À.� BSIJWTLB� [CJSLB� GBTD�� ��� ;BWF[B� TMPWFOTLJI� V¦JUFMK�

TLJI�ESVÝUFW�/PWPJ[WPMKFOJ�PECPSJ������

x0EMJLPWBM�TF�KF�T�QPTFCOP�WOFNPj��0�OFLBUFSJI
QPTBNF[OJLJI�VWJUFMKJI�JO�VWJUFMKJDBI�LJ�TP
QPNFNCOFKF�WQMJWBMJ�OB�SB[WPK�#FMF�LSBKJOF

0�WTBLFN�V¦JUFMKV�BMJ�V¦JUFMKJDJ�CJ�MBILP�SFLMJ�EB
KF� T� TWPKJN� EFMPN� JO� TWPKP� PTFCOPTUKP� QVTUJM� EPMP�
¦FOP�TMFE�QSJ�QPTBNF[OJI�V¦FODJI�LJ�KJI�KF�QPV¦FWBM
P[JSPNB�QPV¦FWBMB��;BUP� KF� UFäLP� J[QPTUBWJUJ� QPTB�
NF[OF� V¦JUFMKF� OF� EB� CJ� QSJ� UFN� UWFHBMJ� EB� MBILP
UFHB�BMJ�ESVHFHB�QP�LSJWJDJ� J[QVTUJNP�CPEJTJ� [BSBEJ
QPNBOKLBOKB�EPLVNFOUPW�BMJ�[BSBEJ�TLSPNOPTUJ�QP�
TBNF[OFHB�V¦JUFMKB�	V¦JUFMKJDF
�LJ�W�PCEPCKV�TWPKFHB
BLUJWOFHB� EFMPWBOKB� OB� [VOBK� OJ� QPTFCFK� J[TUPQBM
MBILP�QB�KF�LMKVC�UFNV�PQSBWJM�NOPHP�QPNFNCOJI
¦FUVEJ�ESPCOJI�TUWBSJ��7FOEBSMF�CPNP�PNFOJMJ�OFLBK
WJEOFKÝJI� V¦JUFMKFW� JO� V¦JUFMKJD� UFS� ESVHJI� PTFCOPTUJ
QPWF[BOJI� T� ÝPMTUWPN� LJ� TP� W� PCEPCKV� PE� [B¦FULB
ÝFTUEFTFUJI� MFU�����TUPMFUKB�EP�QSWF�TWFUPWOF�WPKOF� T
TWPKJN�EFMPN� JO� PTFCOPTUKP� QPNFNCOP� WQMJWBMJ� OB
SB[WPK�ÝPMTUWB�LVMUVSOFHB�äJWMKFOKB�JO�HPTQPEBSTUWB�W
#FMJ� LSBKJOJ�� 7� QSJ¦VKP¦FN� QSJTQFWLV� OF� HSF� [B
TJTUFNBUJ¦FO� QSFHMFE� EFMPWBOKB� QPNFNCOJI� ÝPMOJ�
LPW�V¦JUFMKFW�JO�V¦JUFMKJD�LJ�TP�W�#FMJ�LSBKJOJ�EFMPWBMJ
QSFE�QSWP�TWFUPWOP�WPKOP�QB¦�QB�[B�J[CPS�OFLBUFSJI
QPEBULPW� LJ� TNP� KJI� QSJEPCJMJ� PC� QSFHMFEPWBOKV
SB[MJ¦OFHB� BSIJWTLFHB� JO� UJTLBOFHB� HSBEJWB���MBOFL
OBK�WFMKB�LPU�TQPECVEB�[B�QSJQSBWP�QPESPCOFKÝF�CJP�
HSBGJKF� V¦JUFMKTUWB� LJ� KF� EFMPWBMP� OB� PCNP¦KV� #FMF
LSBKJOF�

;B� V¦JUFMKF� LJ� KJI� KF� QSFEWTFN� W� [B¦FUOFN
EFMPWBOKV�ÝPMTUWB�TMVäCFOB�OBNFTUJUFW�[BOFTMB�W�#FMP
LSBKJOP�QSBWJMPNB�WFMKB�EB�OJTP�CJMJ�EPNB¦JOJ�UPSFK
KF� CJM� UB� EFM� LSBOKTLF� EFäFMF� OFLBUFSJN� QPQPMOPNB
UVK�QSBW�UBLP�OBSF¦KF�UFS�ÝFHF�JO�OBWBEF�EPNB¦JOPW�
1PTBNF[OJLJ�TP�UV�PTUBMJ�WTF�äJWMKFOKF�ESVHJ�TP�J[�UFI
LSBKFW�LNBMV�PEÝMJ�

;B�OBQSFEFL�ÝPMTUWB�OJTP�CJMJ�QPNFNCOJ� MF�V¦J�
UFMKJ� QB¦� QB� UVEJ�NPäKF� J[� VQSBWOJI� TMVäC� JO� QPMP�
äBKFW� NOPHJ� EVIPWOJLJ� UFS� OFLBUFSJ� QSFNPäOFKÝJ
QPTBNF[OJLJ�

/FLBK� WF¦� QPEBULPW� KF� EPTMFK� [CSBOJI� JO� PCKBW�
MKFOJI� QSFEWTFN� P� OFLBUFSJI� V¦JUFMKJI� LJ� TP� V¦JMJ� W
�SOPNMKV���� ;B� ÝPMJ� W��SOPNMKV� JO�.FUMJLJ� TP� OB
WPMKP� UVEJ� UJTLBOB�MFUOB�QPSP¦JMB� T�QPNP¦KP�LBUFSJI
MBILP� TQP[OBWBNP� BLUJWOPTU� OFLBUFSJI� V¦JUFMKFW
QSFEWTFN�OB�TUSPLPWOP�QFEBHPÝLFN�QPESP¦KV��-FU�
OB� QPSP¦JMB� ÝPM� QSJOBÝBKP� WSTUP� QPNFNCOJI� QPEBU�
LPW� P� PSHBOJ[BDJKJ� QPVLB� P� ÝPMTLJI� QSFENFUJI� P
KF[JLV� QPV¦FWBOKB� TMFEJNP� TF[OBNPN� V¦JUFMKFW� JO
V¦FODFW�TUBUJTUJ¦OJN�QPEBULPN�JO�QPNFNCOJN�EP�
HPELPN�QPTBNF[OFHB�ÝPMTLFHB�MFUB�W�VWPEJI�OFLB�

��� /B�QSJNFS��QSJTQFWLJ�P�"OUPOV�+FSÝJOPWJ¦V�1FQDJ�1SJNPäJ¦
UVEJ� P� 'SBODV� ÀFUJOJ� 3VEPMGV� 4DIJMMFSKV� JES�� /BKWF¦� QSJ�
TQFWLPW� KF� PCKBWJM� +BOF[� ,SBNBSJ¦� 	WF¦JOPNB� SFWJKB� 3BTU

HMFK� UVEJ� #BMLPWFD� %FCFWFD� 7� 0SOPNMKV� PE� OFLEBK� CJMJ� TP
WFTFMJ����
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/BTMPWOJDB� MFUOFHB� TQPSPWJMB� xPWJUOF� HMBWOF� ÝPMF� W
0SOPNMKJ�����j�[�äJHPN�ÝPMF�	-1�����
�

UFSJI� MFUOJI� QPSP¦JM� QB� TP� PCKBWMKFOF� UVEJ� [BOJNJWF
TUSPLPWOF� JO� QFEBHPÝLF� SB[QSBWF� V¦JUFMKFW�� �SOP�
NBMKTLB�HMBWOB� ÝPMB� KF� MFUOB�QPSP¦JMB� [B¦FMB� J[EBKBUJ
MFUB������NFUMJÝLB�ÝPMB�QB�TSFEJ�PTFNEFTFUJI�MFU����
TUPMFUKB����7�VWPEJI� MFUOJI�QPSP¦JM�¦SOPNBMKTLF�ÝPMF
TP� CJMF� WF¦LSBU� PCKBWMKFOF� UVEJ� QFEBHPÝLF� JO� TUSP�
LPWOF�SB[QSBWF�NFUMJÝLB�MFUOB�QPSP¦JMB�OJNBKP�UBLJI
SB[QSBW�� 7� TWPKFN� PCEPCKV� TP� SB[QSBWF� QPNFOJMF
ÝJSKFOKF�OBQSFEOJI�JEFK�JO�NJTMJ�UBLP�OB�QFEBHPÝLFN
LPU� ÝJSÝFN�LVMUVSOP�HPTQPEBSTLFN�QPESP¦KV� [�EB�
OBÝOKFHB�WJEJLB�QB�QPOVKBKP�ESBHPDFO�QPHMFE��OB�FOJ
TUSBOJ�W�UBLSBUOP�QFEBHPHJLP�OB�ESVHJ�QB�W�TQMPÝOF
SB[NFSF�äJWMKFOKF�JO�EFMP�MKVEJ��/FLBK�SB[QSBW�LJ�TP
KJI�OBQJTBMJ�VQSBWJUFMKJ�JO�V¦JUFMKJ�¦SOPNBMKTLF�HMBWOF
ÝPMF�KF�CJMP�PCKBWMKFOJI�UVEJ�W�6¦JUFMKTLFN�UPWBSJÝV
UBLSBUOFN� QPNFNCOFN� QFEBHPÝLFN� ¦BTPQJTV� LBS
EPLB[VKF� EB� TP� CJMF� UBLP� QFEBHPÝLP� JO� TUSPLPWOP
VUFNFMKFOF� EB� TP� CJMF� QSJNFS� BMJ� W[PS� TUSPLPWOPo
QFEBHPÝLJI�SB[QSBW�LJ�TP�KJI�QSFCJSBMJ�NOPHJ�V¦JUFMKJ
JO�TPEFMBWDJ�ÝPMTUWB�OB�,SBOKTLFN�JO�UVEJ�ÝJSÝF�

.FE�V¦JUFMKJ�LJ�TP�EFMPWBMJ�W�[B¦FULV�ÝFTUEFTFUJI

��� -FUOB�QPSP¦JMB�ÝPM�LJ�TP�KJI�QSFEWTFN�WF¦KF�ÝPMF�OBUJTOJMF�PC
LPODV�ÝPMTLFHB� MFUB� JNBKP�EPMHP�USBEJDJKP� TBK� QSFEIPEOJLF
UPWSTUOJI�QPSP¦JM�[BTMFEJNP�äF�W�����TUPMFUKV��-FUOB�QPSP¦JMB
TP�ESBHPDFO�WJS�[B�SB[JTLPWBMDF�ÝPMTLF�QSFUFLMPTUJ��4À.�ISB�
OJ� ��� QSJNFSPW� MFUOJI� QPSP¦JM� ¦SOPNBMKTLF� ÝPMF� J[� PCEPCKB
NFE������JO������UFS����ÝUFWJML�MFUOJI�QPSP¦JM�NFUMJÝLF�ÝPMF
NFE������JO������

MFU�����TUPMFUKB�WFMKB�PNFOJUJ�+PäFGB�&SäFOB�LJ�KF�CJM
QSFTUBWMKFO� W� �SOPNFMK� MFUB� ����� QSFK� KF� V¦JM� W
1PETUFOJ�OB�)SWBÝLFN����#JM�KF�EFKBWFO�V¦JUFMK�TBK�KF
CJMP� UVEJ� W� 6¦JUFMKTLFN� UPWBSJÝV� PCKBWMKFOJI� OFLBK
OKFHPWJI� QSJTQFWLPW�� /KFHPWP� BLUJWOP� EFMP� KF� QSF�
LJOJMB� TNSU� äF� W� MFUV� ����� W� ÝPMP� QB� KF� LPU� xOB�
NFTUPWBMOJ� VWJUFMK� QPLPKOFHB� H�� +Pä�� &SäFOBj� QSJÝFM
'SBODF��FTOJL����7�QSWFN� MFUOJLV�6¦JUFMKTLFHB� UP�
WBSJÝB� KF� CJMB� OB� QSWJI� TUSBOFI� EFTFUF� ÝUFWJMLF� PC�
KBWMKFOB�&SäFOPWB�SB[QSBWB�,BLP�TF�LPSJTUOP�QPEVWVKF
W�UBLJI�ÝPMBI�LKFS�TF�NBOKJ�JO�WFWKJ�PUSPDJ�DFMJ�EBO�W�FOJ
J[CJ� QPEVWVKFKP ���� /BTMFEOKF� MFUP� KF� CJMB� OB� QSWJI
TUSBOFI�USJOBKTUF�ÝUFWJMLF�PCKBWMKFOB�SB[QSBWB�0�KF[J�
LPTMPWOFN�OBVLV���JO�W�EWBJOEWBKTFUJ�ÝUFWJMLJ�QSJTQF�
WFL�0� OFEFMKTLJ� ÝPMJ� W� LBUFSFN� KF�NFE� ESVHJN� QP�
KBTOJM�EB�KF�EPMäOPTU�NMBEJOF�xEB�IPEJ�PE����BMJ����EP
EPLPOWBOFHB� ���� MFUB� W� WTBLEBOKP� ÝPMP� LKFS� TF� VWJ� [B
EKBOTLP� äJWMKFOKF� OBKQPUSFCOFKÝJI� OBVLPWj� [B� OBE�
HSBEOKP� UFHB� [OBOKB� QB� TLSCJ� xOFEFMKTLB� BMJ� QPOBW�
MKBMOB� ÝPMB�W�LUFSP�NPSB�IPEJUJ�WTB�NMBEPTU� PE�����EP
����MFUBj��0�UFN�EB�KF�äFMFM�WTBK�PTOPWOP�J[PCSB[CP
¦JN�CPMK� SB[ÝJSKBUJ� QSJ¦B� OKFHPW� QSFEMPH� EB� CJ� CJMP
MFQP�xWF�CJ�VWJUFMK�QSJWBCJM�W�OFEFMKTLP�ÝPMP�UVEJ�NPSEB
HPTQPEBSKF�LUFSJN�CJ�TF�LBK�QPEVWOFHB�BMJ�LSBULPWBTOFHB
QSJQPWFEPWBMPj����7�UJTLBOFN�MFUOFN�QPSP¦JMV�¦SOP�
NBMKTLF�ÝPMF�J[�MFUB������KF�W�VWPEV�PCKBWMKFOB�OKF�
HPWB� QFEBHPÝLB� SB[QSBWB� 1PEMBHB� WTBLFHB� OBVLB�
3B[QSBWP�KF�V¦JUFMK�[B¦FM�[�OBTMFEOKJN�TUBWLPN��x"LP
äFMJÝ� UFSEOP� TUBOPWBOKF� JNFUJ� UBL� HB�NPSBÝ� [JEBUJ� OB
EPCSJ� QPEMBHJ� 	UFNFMKJ
�� BLP� äFMJÝ� NPWBO� [JE� QPW�
[EJHOJUJ�UBL�HB�[JEBK�OB�UFSEJ�TLBMJ�JO�OF�OB�QFTLV��*O
SBWOP� UP� UVEJ� WFMKB� HMFEF� J[SFKBOKB� JO� QPEVWFWBOKB
PUSPL�NJMF�NMBEPTUJ�OBÝF�j��

6¦JUFMKJ�TP�TQPECVKBMJ� SB[MJ¦OB�[OBOKB�QPNFNC�
OP� KF� CJMP� UVEJ� QFUKF� [B� LBS� KF� JNFM� WFMJLP� [BTMVH
V¦JUFMK�-VLB�,OJGJD�	SPK�������W�5SCPKBI�QSJ�4NMFE�
OJLV�o�V�������W�ÀLPGKJ�-PLJ
���LJ�KF�QSJÝFM�W��SOP�
NFMK�MFUB�������7�6¦JUFMKTLFN�UPWBSJÝV�TP�MFUB�����
[BQJTBMJ�EB� TF�HMBWOB� ÝPMB� W��SOPNMKV� MFQP� SB[WJKB
QPTFCFK�QB� KF�CJMP�QPIWBMKFOP� UVEJ� QFUKF� W� ÝPMJ� JO� W
DFSLWJ��x0MPWFL�NPSF�SFT�HJOKFO�CJUJ�JO�TFSDF�NV�NPSF�PE
WFTFMKB� JHSBUJ� WF� QSJEF� W� PLPMJDP� WFSOPNBMKTLP� JO� TMJÝJ
LBLP�PUSPDJ�OB�QBÝJ�QP�[FMFOJI� USBWOJLJI� JO� MPHJI�NJMF
TMPWFOTLF�QFTNJ�WFTFMP�QSFQFWBKP�� ������%BTJSBWOP�QB� TF
PUSPDJ� W� WTFI� ÝUJSJI� SB[SFEJI� W� QFUKV� QPEVWVKFKP� HSF
VWJUFMKV�*7��SB[SFEB�H��-��,OJGJD�V�W�UFK�SFWJ�ÝF�QPTFCOB
IWBMB�JO�WBTU��[BLBK�[�OKFHPWJN�QSJ[BEFWBOKFN�TF�KF�QSJ
OBT�W�LSBULFN�WBTV�OF�MF�QFUKF�W�ÝPMJ�UFNVW�UVEJ�W�DFSLWJ
WFMJLP�[MFQÝBMP�JO�PQPNPHMPj���

��� 65������TUS������
��� 4À.�1PWBCJMP�L�P¦JUOJNV�TQSBÝFWBOKV�V¦FODFW� JO�V¦FOL� W

HMBWOJ�ÝPMJ��SOPNFMKTLJ������
��� 65������TUS�����o����
��� 65������TUS�����o����
��� 65������TUS�����o����
��� -1��SOPNFMK������
��� #PKD�,SBULF�CJPHSBGJKF�TUS������
��� 65������TUS�����o����
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7�äFMKJ�EB�CJ�ÝPMB� JO�ÝPMTUWP�W��SOPNMKV�OBQSF�
EPWBMB� KF� UBLSBUOJ� SBWOBUFMK� +BLPC� (SPT� TJDFS� LB�
UFIFU� LBQMBO� LJ� KF� W� ÝPMJ� V¦JM� LSÝ¦BOTLJ� OBVL� UFS
TMPWFOÝ¦JOP� JO� TBEKFSFKP� QSJTQFWBM� OFLBK� [BOJNJWJI
TUSPLPWOJI� SB[QSBW�� -FUB� ����� KF� J[ÝFM� OKFHPW� äF
PNFOKFOJ� ¦MBOFL�;HPEPWJOB� WSOPNBMKTLF� ÝPMF� PCKBW�
MKFOF�QPEBULF�KF�QPW[FM�QSFEWTFN�xQP�TUBSJOTLJI�MJTUJ�
OBI�LJ�TF�W�NFUMJÝLJ�LPNFOEJ�OBIBKBKPj��;BUP�TF�KF�[B�
IWBMJM� xH�� ,BQFMMF�UV� PTLSCOJLV� NFUMJÝLF� LPNFOEF� JO
EFä��QPTMBODV�LJ�NJ�KF�EPWPMJM�KJI�QSFWJUBUJ�JO�QPSBCJUJ�j
7�¦MBOLV�KF�QSFETUBWJM�EB�KF�CJMB�¦SOPNBMKTLB�ÝPMB�MF�
UB������J[�QSFKÝOKF�USJWJBMOF�QSFPCMJLPWBOB�W�HMBWOP
ÝPMP�OKFO� QSWJ� SBWOBUFMK� KF� CJM� +FSOFK�,PTFD� EP� MFUB
����� UFHB� KF� OBTMFEJM� BWUPS� ¦MBOLB� +BLPC�(SPT�� 7
UFN� PCEPCKV� MBILP� TMFEJNP� UVEJ� WTFCJOTLJ� ÝJSJUWJ
QPVLB��;BOJNJW�KF�QPEBUFL�EB�TF�KF�MFUB������OB�UFK
ÝPMJ�[B¦FMB�xSJTBSJKBj�MFUB������QB�TP�WQFMKBMJ�¦FCFMBS�
TUWP� 	xCWFMBSTUWPj
� UFS� TBEKFSFKP� JO� TWJMPSFKP��6¦FODF
KF�V¦JUFMK�&SäFO�äF�W�MFUV������V¦JM�UVEJ�P�TUSVQFOJI
SBTUMJOBI�ÝPMB�QB�KF�JNFMB�UVEJ�äF�TBEOJ�WSU�[B�LBS�TP
CJMJ� IWBMFäOJ� äVQOJLV� ÀVUFKV���� /BTMFEOKF� MFUP� KF
(SPT�PCKBWJM�SB[QSBWP�;FNMKPQJTKF�W�MKVETLJI�ÝPMBI���W
QFEBHPÝLFN�VWPEV� MFUB� ����� QB� TF� KF� QPTWFUJM� QP�
NFOV� MFQFHB� QJTBOKB� 	0SUJDF� P� QJTOKJ� W� MKVETLJI� ÝP�
MBI
���

7�MFUV������KF�CJM�SBWOBUFMK�ÝPMF��SOPNFMK�'SBOD
7SBO¦J¦� LBUFIFU� LJ� KF� V¦JM� LSÝ¦BOTLJ� OBVL� QB� UVEJ
WJOPSFKP� TWJMPSFKP� JO� TMPWFOÝ¦JOP�� /KFHPWP� VWPEOP
SB[NJÝMKBOKF�#FTFEB� TUBSÝFN� KF� CJMP� OBNFOKFOP� TUBS�
ÝFN�V¦FODFW��4QPNOJM� KJI�KF�EB�JNBKP�QSWP� JO�OBK�
QPNFNCOFKÝP� EPMäOPTU� QSJ� W[HPKJ� PUSPL� JO� KJI� OB�
HPWBSKBM�xEB�CJ�TLSCFMJ�[B�OKJIPW�WBTOJ�JO�WFWOJ�CMBHPS
KJI�LSÝBOTLP�J[SFKBMJ�MFQP�VWJMJ�JO�KJI�UVEJ�TLSCOP�W�ÝPMP
QPÝJMKBMJ�j���%B� KF�CJM� UP� ÝF� WFEOP�¦BT� LP� TP�NPSBMJ
V¦JUFMKJ� [� WFMJLP� WOFNF� EPLB[PWBUJ� QPNFNCOPTU
ÝPMF�KF�QPUSEJM�¦MBOFL�SBWOBUFMKB�.BSUJOB�1P¦B�[�OB�
TMPWPN�%WB� VHPWPSB� [BTUSBO� ÝPM���� 4QP[OBNP� SB[�
NFSF� LJ� TP� WMBEBMF� W� WTBLPEOFWOFN� QPEFäFMTLFN
äJWMKFOKV� JO� TQMPÝOJ� PEOPT� EP� ÝPMF�� 3B[CFSFNP
MBILP� EB� KF� W� UFN� PCEPCKV� QSFWMBEPWBM� EPLBK� OF�
HBUJWFO�PEOPT�EP�ÝPMF�SBWOBUFMK�QB�KF�QSFEWTFN�TUBS�
ÝF�äFMFM�QSFQSJ¦BUJ�ESVHB¦F�JO�KJN�QPLB[BUJ�QP[JUJWOP
QMBU�LJ�KP�JNB�ÝPMB�W�äJWMKFOKV�PUSPL��7�MFUV������TP
TF� WTJ� LJ� TP�QSFKFMJ� MFUOP� QPSP¦JMP� ÝPMF� UBLP� LPMFHJ
V¦JUFMKJ� V¦FODJ� JO� QSFEWTFN� TUBSÝJ� TSF¦BMJ� T� GJMP�
[PGTLJN�SB[NJÝMKBOKFN�P�TSF¦J�o�,EP� KF� TSFWFO ���LJ
HB� KF�OBQJTBM�[B¦BTOJ�SBWOBUFMK� ÝPMF� JO�LBUFIFU� +BOF[
1JOUCBDI�

��� -1��SOPNFMK������
��� 65������TUS�����o�������o����
��� -1��SOPNFMK������
��� -1��SOPNFMK������
��� -1��SOPNFMK������TQJT�KF�CJM�PCKBWMKFO�UVEJ�W�65������ÝU�

���
��� -1��SOPNFMK������

+PäFG� +VWBO� 	SPK�� ����� OB� 7B¦BI� o� V�� ����� W
-KVCMKBOJ
� KF�PQSBWJM� QSJQSBWMKBMOJ� UF¦BK� W�(SBEDV� JO
OBUP� ÝF� J[QJU� [B� ��� SB[SFE� HMBWOJI� ÝPM�� *[� ÝPMF� W
5SäJ¦V�KF� MFUB������QPTUBM����V¦JUFMK�OB�HMBWOJ�ÝPMJ�W
�SOPNMKV���� 1PNFNCFO� KF� CJM� LPU� QSFETFEOJL� #F�
MPLSBOKTLFHB�V¦JUFMKTLFHB�ESVÝUWB�QB�UVEJ�LPU�V¦JUFMK
JO�SBWOBUFMK��7�MFUV������KF�LPU�SBWOBUFMK�ÝPMF�OBQJTBM
VWPE�W�MFUOP�QPSP¦JMP�LJ� KF�CJMP�TFTUBWMKFOP�J[�EWFI
EFMPW�� 7� QSWFN� [� OBTMPWPN�#FMB� ,SBKOB� OFLEBK� JO
TFEBK�KF�QPEBM�WSTUP�[BOJNJWJI�QPEBULPW�J[�[HPEPWJOF
#FMF�LSBKJOF�JO�UVEJ�J[�TPEPCOFHB�äJWMKFOKB�ESVHJ�EFM
[� OBTMPWPN�#FTFEJDB� TUBSÝFN� QB� KF� CJM� W� MFUJI� LP� KF
OPWB� ÝPMTLB� [BLPOPEBKB� PE� MFUB� ����� OBQSFK� W� ÝPMF
QSJOFTMB� WSTUP� TQSFNFNC� QPOPWOP� OBNFOKFO� QPV�
EBSKBOKV� QPNFOB� J[PCSB[CF�� x7TF� TF� NPSB� UFEBK� J[P�
CSBäFWBUJ� WTF� OBQSFEPWBUJ� PE� OBKWJÝKFHB� HPTQPEB� EP
OBKOJäKFHB� LNFUB� WTBL� TF� NPSB� VWJUJ� W� TWPKFN� TUBOV
äJWFUJ�LBKUJ�WTBL�TUBO�KF� UFäBWFO�OJLPNVS�OJ�OB�DWF�
UJDBI�QPTUMKBOP�j��

;HPEPWJOJ�#FMF�LSBKJOF�TF�KF�NFE�¦SOPNBMKTLJNJ
V¦JUFMKJ� OBKCPMK� QPHMPCMKFOP� QPTWF¦BM� LBUFIFU� -FP�
QPME�1PEMPHBS�	SPK�������W�1PEMPHV�QSJ�7FMJLJI�-BÝ�
¦BI�o�V�������OB�(P[EV�QSJ�,BNOJLV
��7��SOPNMKV
KF� LPU� EVIPWOJL� TMVäCPWBM� NFE� MFUPNB� ����� JO
������ 1PEMPHBS� KF� BWUPS� WF¦� [HPEPWJOTLJI� QSJTQFW�
LPW� J[�#FMF�LSBKJOF� JO�,SPOJLF�NFTUB��SOPNFMK��7
MFUOFN�QPSP¦JMV� ÝPMF� KF� MFUB� �������� PCKBWJM� ¦MBOFL
,SBULB� [HPEPWJOB� MKVETLF� ÝPMF� W�0SOPNMKV����,PU� KF
VWPEPNB�[BQJTBM�TF�NV�KF�[EFMP�QSJNFSOP�EB�MKVEKF
TQP[OBKP�LBLP�TF�KF�SB[WJKBMP�ÝPMTUWP�W��SOPNMKV�JO
LPMJLP�USVEB�KF�CJMP�WMPäFOFHB�W�OKFHPW�OBQSFEFL�

1SBW�QPTFCOP�NFTUP�NFE� ¦SOPNBMKTLJNJ�V¦JUFMKJ
QSJQBEB� V¦JUFMKV� "OUPOV� +FSÝJOPWJ¦V��� 	SPK�� ����� W
1SF¦OJ�QSJ�/PWFN�NFTUV�o�VNSM������W��SOPNMKV
�
,PU�NMBE����MFUOJ�V¦JUFMK� KF�UBLPK�QP�NBUVSJ�LJ� KP
KF� PQSBWJM� OB� V¦JUFMKTLJ� QSJQSBWOJDJ� W� -KVCMKBOJ� MFUB
�����QSJÝFM�OB�QSWP�EFMPWOP�NFTUP�W��SOPNFMK�JO�OB
UFK�ÝPMJ�PTUBM�EP�VQPLPKJUWF�EPCSJI����MFU��/BQSFK�TF
KF� ÝF� EPEBUOP� J[PCSBäFWBM� MFUB� ����� KF� PCJTLPWBM
ÝFTUUFEFOTLJ� LNFUJKTLP�HPTQPEBSTLJ� UF¦BK� OB� %V�
OBKV� OBUP� ÝF� W� .BSJCPSV�� ,BTOFKF� KF� QPTUBM� OBE�
V¦JUFMK�OBUP�PLSBKOJ�ÝPMTLJ�OBE[PSOJL������QB�TF� KF
OKFHPWP�OBE[PSOJÝLP�QPESP¦KF�SB[ÝJSJMP�OB�OPWPNFÝ�
LJ�LP¦FWTLJ�JO�¦SOPNBMKTLJ�PLSBK�

$FTBS� 'SBOD� +PäFG� KF� MFUB� ����� OBEV¦JUFMKV� JO
PLSBKOFNV� ÝPMTLFNV� OBE[PSOJLV� "OUPOV� +FSÝJOP�
WJ¦V� [B� J[KFNOP� EFMP� OB� QFEBHPÝLFN� JO� ÝJSÝFN
ESVäCFOFN�QPESP¦KV� QPEFMJM�[MBUJ� LSJäFD� [B� [BTMVHF
QPTUBM�KF�UVEJ�¦BTUOJ�PC¦BO�WF¦�CFMPLSBOKTLJI�PC¦JO�

��� #PKD�,SBULF�CJPHSBGJKF�TUS������
��� -1��SOPNFMK������
��� -1��SOPNFMK���������
��� 0�OKFN�JO�OKFHPWFN�EFMV�KF�CJMP�PCKBWMKFOJI�äF�OFLBK�[BQJ�

TPW� OQS�� +BOF[� ,SBNBSJ¦��SOPNBMKTLB� V¦JUFMKB� JO� QSPTWF�
UJUFMKB�3BTU������TUS�����o����
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0LSBKOB�VWJUFMKTLB�TLVQÝWJOB�W�0SOPNMKV�NFE�MFUPNB������JO�������4FEJKP�PE�MFWF�
���'SBOD�-PWÝJO����OBE[PSOJL�+PTJQ�5VSL����PLSBKOJ�HMBWBS�'SBOD�0SFIFL
CJWÝJ�ÝPMTLJ�OBE[PSOJL�"OUPO�+FSÝJOPWJW����'SBOD�ÀFUJOB����.BUJKB�#BSUM

����7BMFOUJO�#VSOJL�	4À.�SB[TUBWOB�[CJSLB�JOW��ÝU�����
�

/BKQPNFNCOFKÝB� KF� OKFHPWB� TLSC� [B� SB[WPK
ÝPMTUWB�LBS�KF�MFQP�SB[MPäJM�UVEJ�TUBSÝFN�W�VWPEV�MFU�
OFHB�QPSP¦JMB�ÝPMF�MFUB������W�TFTUBWLV�LJ�HB�KF�OB�
TMPWJM�1SFESBHJ�TUBSÝJ¥����0C�QFEBHPÝLFN�EFMV�V¦JUFMKB
"OUPOB�+FSÝJOPWJ¦B�KF�QPNFNCOB�OKFHPWB�WMPHB�QSJ
VTUBOPWJUWJ� JO� EFMPWBOKV� PLSBKOFHB� V¦JUFMKTLFHB
ESVÝUWB�QSJ�SB[WPKV�ÝPMTUWB�JO�HSBEOKJ�ÝPMTLJI�TUBWC�W
#FMJ� LSBKJOJ��.P¦OP� TF� KF� [BW[FNBM� [B� HPTQPEBSTLJ
OBQSFEFL� [BPTUBMF�#FMF� LSBKJOF��-FUB� ����� KF� VTUB�
OPWJM� QPTPKJMOJDP� W��SOPNMKV�QPMFH� ÝPMTLF� [HSBECF
KF� JNFM� UVEJ�WFMJLF�[BTMVHF� [B� J[HSBEOKP� MFQF� TUBWCF
QPTPKJMOJDF��"LUJWOB� KF�CJMB�OKFHPWB�WMPHB�QSJ� HBTJM�
TLFN�ESVÝUWV�¦JUBMOJDJ�NFTUOJ� HPECJ� JO�QSJ�ESVHJI
ESVÝUWJI��,PU�UBKOJL�DFTUOFHB�PECPSB�TF� KF� USVEJM� [B
QSPNFUOP�QPWF[BOPTU�#FMF�LSBKJOF�BLUJWOP�KF�EFMP�
WBM� W�NFTUOFN�PECPSV��1SJ� TWPKFN� WOFUFN�EFMV� OJ
EPWPMJM�EB�CJ�HB�PNFKFWBMB�CPMF[FO��3FTOJ¦OP�KF�PSBM
MFEJOP�OB�SB[MJ¦OJI�QPESP¦KJI�JO�TF�NP¦OP�[BW[FNBM
[B� HPTQPEBSTLJ� OBQSFEFL� [BPTUBMF� #FMF� LSBKJOF�� 7
�SOPNMKV� TJ� KF� [� EPNB¦JOLP� "OP� #FO¦J¦� VTUWBSJM
UVEJ�ESVäJOP� JNFMB� TUB� USJ� TJOPWF� 	NFE�OKJNJ� KF�CJM
TJO� "OUPO� VHMFEFO� HJNOB[JKTLJ� QSPGFTPS
� JO� EWF
I¦FSJ���

��� -1��SOPNFMK������
��� 65� ����� ÝU�� ���� 4À.� CJPHSBGJKF� V¦JUFMKFW�� ,SBNBSJ¦��S�

OPNBMKTLB�V¦JUFMKB�TUS�����o����

ÀPMTLB� TUBWCB�W�0SOPNMKV� [HSBKFOB� MFUB������ 	4À.
GPUPUFLB
�
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/B� ¦SOPNBMKTLP� ÝPMP� KF� W� KBOVBSKV� ����� QSJÝFM
���MFUOJ� V¦JUFMK� 'SBOD� ÀFUJOB� 	SPK�� ����� W� .PLSP�
OPHV�o�V�� �����W��SOPNMKV
��0CJTLPWBM� KF� HJNOB�
[JKP�W�/PWFN�NFTUV�JO�V¦JUFMKJÝ¦F�W�-KVCMKBOJ�LKFS�KF
MFUB� �����NBUVSJSBM� MFUB� ����� QB� PQSBWJM� VTQPTPC�
MKFOPTUOJ�J[QJU��-FUB������LP�TF�KF�SB[ÝJSJMP�QPESP¦KF
EFMPWBOKB� OBE[PSOJLB� +FSÝJOPWJ¦B� KF� 'SBOD� ÀFUJOB
QSFW[FM�WPETUWP�¦SOPNBMKTLF�ÝPMF�JO�MFUB������QPTUBM
OBEV¦JUFMK��5VEJ�OKFHPWP�QSJ[BEFWOP�EFMP�TP�PQB[JMJ
W� ÝJSÝJ� KBWOPTUJ� [BUP� KF�CJM� PEMJLPWBO�[� [MBUJN�LSJä�
DFN�[B�[BTMVHF�

'SBOD�ÀFUJOB�KF�QP�QSJIPEV�OB�HMBWOP�ÝPMP�W��S�
OPNMKV� IJUSP� [B¦FM� TPEFMPWBUJ� [� OBEV¦JUFMKFN� +FSÝJ�
OPWJ¦FN��5BLP�TUB�TLVQBK�SB[WJKBMB�PTOPWOP�JO�PCSU�
OP� ÝPMTUWP� JO� [B¦FMB� J[PCSBäFWBUJ� PESBTMF�� +FSÝJOPWJ¦
KF�[�V¦JUFMKFN�+BOF[PN�)P¦FWBSKFN�MFUB������VTUB�
OPWJM�/BQSFEPWBMOP�ÝPMP�[B�PESBTMP�MKVETUWP�W�LBUFSJ�KF
UBLPK�QP�QSJIPEV�BLUJWOP�TPEFMPWBM�UVEJ�ÀFUJOB��0C
UFN� TUB� QPTQFÝFWBMB� LNFUJKTUWP� JO� ESVHB� QPESP¦KB
HPTQPEBSTUWB� UFS� BLUJWOP� TPEFMPWBMB� W� ESVÝUWFOJ
EFKBWOPTUJ��.FE�ESVHJN�TUB�TJ�QSJ[BEFWBMB�[B�SB[WPK
TBEKBSTUWB��5BLP�TUB�xQPUPWBMB�J[�LSBKB�W�LSBK�QP�#FMJ
LSBKJOJj� TF[OBOKBMB� LNFUF� [� OPWJNJ�NFUPEBNJ� PC�
EFMPWBOKB�W�LNFUJKTUWV�JO�QSBLUJ¦OP�QSJLB[PWBMB�OP�
WPTUJ�W�WJOPHSBEOJÝUWV�JO�TBEKBSTUWV��;FMP�QPNFNC�
OP�EFMP�QSJ� J[PCSBäFWBOKV� ÝPMTLF�NMBEJOF� JO�PESBT�
MFHB�QSFCJWBMTUWB�KF�'SBOD�ÀFUJOB�PQSBWMKBM�W�ÝPMTLFN
WSUV�� ÀFUJOB� KF� OBQJTBM� OBKWF¦� TUSPLPWOJI� VWPEPW� W
MFUOB�QPSP¦JMB� ÝPMF��P�EPNB¦J� W[HPKJ� TBEKBSTUWV� äJ�
WJOPSFKJ� WJOBSTUWV� [B¦FULJI� J[TFMKFWBOKB� #FMPLSBOK�
DFW� W� "NFSJLP���� "LUJWOP� KF� EFMPWBM� W� SB[MJ¦OJI
ESVÝUWJI� QSJ� SB[WPKV� SVEOJLB� W� ,BOJäBSJDJ� QSJ� J[�
HSBEOKJ�CFMPLSBOKTLF�äFMF[OJÝLF�QSPHF��7FMJLJ�EBO�[B
LBUFSFHB� TP� TF� UBLP� EPMHP� USVEJMJ� TP� CFMPLSBOKTLJ
V¦JUFMKJ�T�ÝPMTLP�NMBEJOP�EP¦BLBMJ�����NBKB������LP
KF�W�#FMP�LSBKJOP�QSJQFMKBM�QSWJ�WMBL��ÀFUJOB�KF�CJM�WF¦
LPU� USJEFTFU� MFU� ¦MBO� PLSBKOFHB� ÝPMTLFHB� TWFUB� TJDFS
QB�TJ� KF�QSJEPCJM�UVEJ�TMPWFT�J[WSTUOFHB�HPWPSOJLB� JO
QSFEBWBUFMKB� W� 6¦JUFMKTLFN� UPWBSJÝV� KF� PCKBWMKBM
QSJTQFWLF�P�EFMPWBOKV�V¦JUFMKTUWB�W�NMBKÝJI� MFUJI�QB
KF�QJTBM�NMBEJOTLF�QFTNJ�JO�QSJQPWFEOF�TQJTF�

7� �SOPNMKV� TF� KF� QPSP¦JM� T� USHPW¦FWP� I¦FSLP
+PäFGP� 4QSFJU[FS�� .FE� ESVHJN� KF� äFOP� QSJUFHOJM� L
VTUBOPWJUWJ�JO�EFMPWBOKV�ÝPMTLF�LVIJOKF���

6TQFÝFO�KF�CJM�V¦JUFMK�3VEPMG�4DIJMMFS�	SPK�������W
4FNJ¦V�o�V�������W��SOPNMKV
�LJ�KF�OB�¦SOPNBMKTLP
ÝPMP� QSJÝFM� MFUB� ����� UBLPK� QP�NBUVSJ� W� MFUV� ����
QPTUBM�WPEJUFMK�¦SOPNBMKTLF�ÝPMF�JO�CJM�OBTMFEOKF�MFUP
JNFOPWBO� [B�OBEV¦JUFMKB��#JM� KF� VTUBOPWJUFMK� JO� QSWJ
SBWOBUFMK�PCSUOF�ÝPMF�W��SOPNMKV�	����
�JO�[BUP�QP�
NFNCFO�UVEJ�QSJ�SB[WPKV�QPLMJDOFHB�JO�TUSPLPWOFHB
J[PCSBäFWBOKB� W� �SOPNMKV�� 7TF� USJ� 4DIJMMFSKFWF
I¦FSLF�TP�QPTUBMF�V¦JUFMKJDF���

��� -1��SOPNFMK����������������JO������
��� +�� ,SBNBSJ¦��SOPNBMKTLB� V¦JUFMKB� TUS�� ���� ����� #BMLPWFD

%FCFWFD�7�0SOPNMKV�TUS�����o����
��� 1SBW�UBN�TUS������

.FE� V¦JUFMKJDBNJ� KF� [� EFMPWBOKFN� W� ESVÝUWFOJ
EFKBWOPTUJ� J[TUPQBMB� +PTJQJOB� 	1FQDB
�1SJNPäJ¦� 	SPK�
�����W�#JTUSJ�o�V�������W��SOPNMKV
��.BUVSJSBMB� KF
MFUB� ����� MFUB� ����� KF� PQSBWJMB� VTQPTPCMKFOPTUOJ
J[QJU� JO� W� UFN� MFUV� UVEJ� OBTUPQJMB� TMVäCP� W� ¦SOP�
NBMKTLJ�ÝPMJ�UV�QSJ[BEFWOP�V¦JMB����MFU�[B�TWPKF�EFMP
QB� QSFKFMB� UVEJ� SB[MJ¦OF� QPIWBMF�� "LUJWOP� KF� TPEF�
MPWBMB�QSJ� HMFEBMJÝLJ�EFKBWOPTUJ� W� HMBTCFOJ� EFKBWOP�
TUJ�QSJ�QPV¦FWBOKV�UBNCVSBÝLFHB�JO�QFWTLFHB�[CPSB
QSFEWTFN�QB� TP�CJMJ� QPNFNCOJ�HPTQPEJOKTLJ� UF¦BKJ
[B�LBUFSF�TF�KF�NFE�ESVHJN�J[PCSBäFWBMB�OB�%VOBKV
W�ÝPMTLFN�MFUV�����������

7�.FUMJLJ�KF�[B¦FUOP�PCEPCKF�ÝPMTUWB�QPNFNCOP
[B[OBNPWBM�V¦JUFMK�7FODFTMBW�ÀUVSN� TBK� KF� CJM� WBOK
WQFU�LBS����MFU�	PE������EP������P[JSPNB�EP�����
�
4LVQBK�T�4DIÚOCSVOOPN�TUB�MFUB������QSFW[FMB�QP�
V¦FWBOKF� OB� PCSUOP�OBEBMKFWBMOJ� ÝPMJ���� ÀUVSN� KF
BLUJWOP� EFMPWBM� UVEJ� W� ESVÝUWFOJ� EFKBWOPTUJ� äF� MFUB
�����KF�QPTUBM�LBQFMOJL�NFTUOF�QJIBMOF�HPECF��"L�
UJWFO�KF�CJM�W�EFMPWBOKV�OBSPEOF�¦JUBMOJDF�T�UFN�QB�KF
QPWF[BOB� UVEJ� [BOJNJWB� QSJHPEB� [BSBEJ� LBUFSF� KF
NPSBM�7JODFOD�ÀUVSN�T�QSJKBUFMKJ�QMB¦BUJ�LB[FO��;B�
SBEJ�QSFQFWBOKB�QPEPLOJDF�UBKOJLV�OBSPEOF�¦JUBMOJDF
KJI�KF�LB[OPWBM�äVQBO�)FTT�OBTQSPUOJL�¦JUBMOJÝUWB���

;FMP�QMPEOP�KF�EFMPWBM�UVEJ�V¦JUFMK�'SBOD�4DIÚO�
CSVOO�	����o����
�LJ�KF�CJM�PC�V¦JUFMKTLFN�QPLMJDV
UVEJ�WTFTUSBOTLP�EFMBWFO� TBK� TF� KF�VLWBSKBM� T� TMJLBS�
TUWPN� JO� QPEPCBSTUWPN� 	OFLBK� OKFHPWJI� EFM� OBKEF�
NP�W�OFLBUFSJI�CFMPLSBOKTLJI�DFSLWBI
�UFS�T�IPNFP�
QBUJKP� BLUJWFO� QB� KF� CJM� UVEJ� W� SB[OJI� ESVÝUWJI���
4DIÚOCSVOO�TPEJ�NFE�VTUBOPWOF�¦MBOF�QSWFHB�HBTJM�
TLFHB� ESVÝUWB� OB� 4MPWFOTLFN� VTUBOPWMKFOFHB� MFUB
�����W�.FUMJLJ���

1PNFNCOP� WMPHP� QSJ� SB[WPKV� NFUMJÝLF� ÝPMF� JO
äJWMKFOKB� W� LSBKV� KF� JNFM� WPEKB� ÝPMF� "OESFK� ÀFTU� JO
OKFHPW� OBTMFEOJL� 7BMFOUJO� #VSOJL� LJ� KF� CJM� QSFE
QSWP�TWFUPWOP�WPKOP�UVEJ�QSFETFEOJL�#FMPLSBOKTLFHB
V¦JUFMKTLFHB� ESVÝUWB�� &OHFMCFSU� (BOHM� KF� CJM� QP�
NFNCFO� QFEBHPÝLJ� EFMBWFD� VSFEOJL� 	MFUB� ����� KF
[B¦FM� J[EBKBUJ�NMBEJOTLJ� MJTU�;WPO¦FL
� TPLPMTLJ� PS�
HBOJ[BUPS�JO�EFäFMOJ�QPTMBOFD��.P¦OP�TF�KF�[BW[FNBM
[B�OBQSFEFL�ÝPMTUWB�W�SPKTUOFN�LSBKV���

"LUJWOP� TUB� TF� W� äJWMKFOKF� LSBKB� WLMKV¦FWBMB� UVEJ
V¦JUFMKB�-FPQPME�.PSFMB� JO�,POSBE�#BSMF��0CB� TUB
CJMB�UVEJ�¦MBOB�(PECFOFHB�LMVCB�LJ�HB�KF�W�.FUMJLJ
MFUB������VTUBOPWJM�V¦JUFMK�JO�USHPWFD�.JMBO�(VÝUJO�
.PSFMB� KF� CJM� UVEJ� UBKOJL� MFUB� ����� VTUBOPWMKFOFHB
ESVÝUWB� #FMPLSBOKTLJ� 4PLPM�� ,POSBE� #BSMF� UBLSBU
QPTFTUOJL� JO� ÝPMTLJ�OBE[PSOJL� KF�CJM� MFUB������NFE
PSHBOJ[BUPSKJ�NFUMJÝLFHB�MPWTLFHB�ESVÝUWB���

��� 1SBW�UBN�TUS�����o����
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS����o���
��� 3VT�,SPOJLB�NFTUB�.FUMJLF�*�������TUS��������
��� %VMBS�1PNFNCOJ�#FMPLSBOKDJ�TUS�����
��� %VMBS�.FUMJÝLJ�HBTJMDJ�TUS����o���
��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ��� %VMBS� 1P�

NFNCOJ�#FMPLSBOKDJ�TUS�����
��� 3VT�,SPOJLB�TUS��������������
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%PQJTOJDB�7BMFOUJOB�#VSOJLB�QSFETFEOJLB�#FMPLSBOKTLFHB�VWJUFMKTLFHB�ESVÝUWB�QSFETFEOJLV
;BWF[F�VWJUFMKTLJI�ESVÝUFW�-VLV�+FMFODV�MFUB������	4À.�BSIJW�;BWF[B�TMPWFOTLJI

VWJUFMKTLJI�ESVÝUFW�GBTD�����"E�BDUB�o�3B[OP����%PQJTOJDF
�

ÀPMTLB�TUBWCB�W�1PE[FNMKV�J[�MFUB������	4À.�GPUPUFLB
�

7�QPW[FULV� [HPEPWJOF� ÝPMF�%PCMJ¦F� TP� P� [BTMV�
HBI�[B�OBQSFEFL�ÝPMTUWB�[BQJTBMJ��x/BKWFW�[BTMVHF�[B
QPW[EJHP�JO�SB[WPK�ÝPMF�TP�JNFMJ�OBE[PSOJLJ�VWJUFMKTUWP
WFSPVWJUFMKJ�JO�LSBKFWOJ�ÝPMTLJ�PECPSOJLJ��5VEJ�PCWBOJ�TP
SBEF� WPMKF� QSJQPNPHMJ� L� WTFTUSBOTLFNV� SB[WPKV� ÝPMF�j
.FE� V¦JUFMKJ� TP� TF� W�%PCMJ¦BI� ÝF� QPTFCFK� TQPNOJMJ
QSWFHB�V¦JUFMKB� +BOLB�-PLBSKB� LJ� KF� W� LSBKV� V¦JM� EP
MFUB��������

��� 4À.�NBQB�ÝPMF�%PCMJ¦F�

1PNFO�EFMB�LSBKFWOJI�ÝPMTLJI�PECPSOJLPW�TP�J[�
QPTUBWJMJ� UVEJ�W�1PE[FNMKV�� x/BK[BTMVäOFKÝJ� QSFETFE�
OJLJ� UVLBKÝOKFHB� LSBKFWOFHB� ÝPMTLFHB� PECPSB� TP� CJMJ�
'VäJOTLJ� WPEKB� J[�(SBEBDB� H�� "OUPO�)PNBUTDI� LJ� KF
WSÝJM�UP�GVOLDJKP�JO�KF�VNSM������OKFHPW�OBTMFEOJL�KF�CJM
OBEVWJUFMK�+BOF[�#BSMF�JO�OBEVWJUFMK�3JIBSE�.FHVÝBS�j
0� EFMV� V¦JUFMKFW� QB� TP� [BQJTBMJ� OBTMFEOKF� QPIWBMOF
CFTFEF��x6WJUFMKTUWP�KF�IPEJMP�WFEOP�[�WOFNP�OB�J[WFO�
ÝPMTLP� EFMP� TUBWJMP� TWPKF� NPWJ� OB� SB[QPMBHP� OBSPEV� W
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OKFHPW� QSPDWJU� JO� QPEWJH� [B� LBS� NV� KF� CJMP� MKVETUWP
IWBMFäOP�� 5P� KF� QPLB[BMB� QSPTMBWB� ��� MFUOJDF� PCTUPKB
UVLBKÝOKF� ÝPMF�j��� +BOF[� 	*WBO
� #BSMF� 	SPK�� ����� W
(PSOKJI�1JSOJ¦BI�QSJ�4NMFEOJLV�o�V�������W�,BOEJKJ
QSJ�/PWFN�NFTUV
� KF�V¦JM�OB� ÝPMJ� W�1PE[FNMKV�OBK�
QSFK�NFE������JO������OBUP�PE������EP������LP�KF
CJM� QSFNFÝ¦FO� [B� OBEV¦JUFMKB� W� ÀNJIFM� QSJ� /PWFN
NFTUV��*NFM�KF�WFMJLF�[BTMVHF�[B�SB[WPK�TBEKBSTUWB��;B
[BTMVHF�OB�QPESP¦KV�TBEKBSTUWB�HB�KF�LNFUJKTLB�ESVä�
CB�PEMJLPWBMB�T�¦BTUOP�TWFUJOKP�PC¦JOB�1PE[FNFMK�HB
KF�JNFOPWBMB�[B�TWPKFHB�¦BTUOFHB�PC¦BOB��-VLB�,P�
äVI� KF�W�1PE[FNMKV�V¦JM�PE������EP������ JO� KF�PE
EFäFMOFHB�ÝPMTLFHB�TWFUB�EPCJM�QPIWBMP�JO�QSJ[OBOKF
[B�WFTUOP�JO�EPCSP�QPV¦FWBOKF���

5VEJ� W�%SBHBUVÝV� TP� TF� [BWFEBMJ� EB� TP� V¦JUFMKJ
x[BTUBWJMJ�WTF�TWPKF�NPWJ�QSPDWJUV�ÝPMF�JO�W[HPKJ�OBSPEB�
.FE�WTFNJ�ÝPMOJLJ�TP�PTUBMJ�MKVETUWV�QPTFCOP�W�TQPNJOV
,BWWJW�'SBOKP�#JUFOD�5PNBä�JO�1PESäBK�'FSEJOBOE�j
7�%SBHBUVÝV�TP�QPTFCFK�PNFOJMJ�ÝF�OBEV¦JUFMKB�.J�
IBFMB� ,PTDB� xLJ� HB� ISBOJ� OBSPE� W� EPCSFN� TQPNJOV
WTMFE� OKFHPWJI� [BTMVH� [B� TBEKBSTUWP� JO� [B� ÝPMTLJ� WSU�j
,PTFD�KF�CJM�UV�OBEV¦JUFMK�PE�MFUB������EP��������

7�4FNJ¦V�TP�QPTFCFK�J[QPTUBWJMJ�V¦JUFMKB�P[JSPNB
OBEV¦JUFMKB� .BUJKB� #BSUMB� [B� LBUFSFHB� KF� ÝPMTLJ
VQSBWJUFMK�3B[QPUOJL�MFUB������[BQJTBM�EB�xTJ�KF�TUFLFM
WFMJLF�[BTMVHF�OB�QSPTWFUOFN� JO�HPTQPEBSTLFN�QPMKV�W
PCWJOJ�QSJ�UFN�QB�HB�KF�QPEQJSBM�UBLSBUOJ�TFNJÝLJ�EFLBO
"OUPO�"MFÝj����.BUJKB�#BSUM�KF�TFNJÝLP�ÝPMP�WPEJM���
MFU�PE�MFUB������OBQSFK��;OBO�KF�CJM�LPU�[FMP�WFTUFO
JO� QPäSUWPWBMFO� V¦JUFMK�� 1SFEBO� KF� CJM� UVEJ� EFMV� OB
LVMUVSOFN� QPESP¦KV�� /KFHPWP� ���MFUOJDP� WTFTUSBO�
TLFHB� EFMPWBOKB� TP� MFUB� ����� 4FNJ¦BOJ� QPTFCFK
QP¦BTUJMJ���

7� J[WMF¦LV� J[� [HPEPWJOF� ÝPMF� W� 4UBSFN� USHV� KF
UBLSBUOB� VQSBWJUFMKJDB� 1BWMB�#BSUPM� [BQJTBMB�� x*[NFE
NPä� LJ� TP� EFMPWBMJ� OB� ÝPMJ� HSF� QPTFCOB� IWBMB� 1FUSV
3FäFLV�LJ� TF� KF� USVEJM� EPMHJI���� MFU� LPU�äVQOJL�QSFE�
TFEOJL� PLSBKOFHB� ÝPMTLFHB� PECPSB� JO� PLSBKOJ� ÝPMTLJ
OBE[PSOJL��%FMPWBM�KF�PE�MFUB�����o�������������6äJWBM
KF�WFMJL�VHMFE�OF�MF�QSJ�NMBEJOJ�TQPÝUPWBOKF�JO�MKVCF[FO
NV�KF�J[LB[PWBMB�UVEJ�ÝJSÝB�KBWOPTU�j�;B�[BTMVHF�KF�CJM
PEMJLPWBO�[�[MBUJN�LSJäDFN����.FE�EPCSPUOJLJ� ÝPMF
KF�QPNFNCFO�UVEJ�OKFO�V¦FOFD�ES��+VSJK�ÀUSCFOD�LJ
KF�PTLSCFM�ÝPMTLP�LOKJäOJDP�T�LOKJHBNJ�[B�NMBEJOP�JO
V¦JUFMKF���

6¦JUFMK�'SBOD�,FOEB�KF�W�#FMJ�LSBKJOJ�OBKQSFK�V¦JM
W�4FNJ¦V�OBUP�QB�OB�4VIPSKV�QSJ�.FUMJLJ��3PKFO�KF
CJM� MFUB� ����� W� *ESJKJ� UBN�PCJTLPWBM� QSJQSBWMKBMOJDP
[B�V¦JUFMKF�	����o��
�OBKQSFK�KF�LPU�ÝPMTLJ�QPNP¦OJL
V¦JM� W� .FOHÝV� LKFS� TF� KF� äF� VWFMKBWMKBM� UVEJ� LPU

��� 4À.�NBQB�ÝPMF�1PE[FNFMK�
��� #PKD� ,SBULF� CJPHSBGJKF� TUS�� ����� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W

#FMJ�LSBKJOJ�TUS������
��� 4À.�NBQB�ÝPMF�%SBHBUVÝ�
��� 4À.�NBQB�ÝPMF�4FNJ¦�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������
��� 4À.�NBQB�ÝPMF�4UBSJ�USH�
��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������

TBEKBS� QP� QSJIPEV� W� 4FNJ¦� QB� KF� T� UFN� EFMPN� ÝF
OBEBMKFWBM� JO�EPCJM�[B�QSJEOP�HPKFOKF�TBEKBSTUWB�MFUB
�����PE�LNFUJKTLF�ESVäCF�UVEJ�PEMJLPWBOKF��/J�QP�
KBTOKFO�QPEBUFL�[BLBK�KF�CJM�JTUFHB�MFUB�PETMPWMKFO�J[
TMVäCF��0E� MFUB� �����OBQSFK� KF� V¦JM� OB� 4VIPSKV� QSJ
.FUMJLJ� JO�CJM�QPMFH�TBEKBSTUWB�QP[OBO�UVEJ�LPU�EP�
CFS�PSHBOJTU����7�QFUJOEWBKTFUJI�MFUJI�TMVäCPWBOKB�OB
4VIPSKV�	PE������EP�����
�KF�QVTUJM�W�LSBKV�QPTFCFO
QF¦BU� LBS� KF� MFUB� ����� [BQJTBMB� W� QPSP¦JMV� ÝPMF� UB�
LSBUOB�VQSBWJUFMKJDB�+VMJKB�4FNPMJ¦��x#JM�KF�WFTUFO�VWJ�
UFMK� PSHBOJTU� JO�QFWPWPEKB� JO�CJM�QSJ� PCWBOJI�[FMP� QSJ�
MKVCMKFO��ÀF�EBOFT� HPWPSF� P�OKFN��/B�OKFHPWP�NFTUP� KF
QSJÝFM�*WBO�1FSLP�MFUB������QB�KF�QSFW[FM�WPETUWP�ÝPMF
H�� ,BSFM� 1JLM�� #JM� KF� EPCFS� VWJUFMK� JO� ÝF� CPMKÝJ� WSUOBS�
*NFM� KF� MFQP� ESFWFTOJDP� JO� OBKLSBTOFKÝF� DWFUMJDF�� #JM� KF
OFVQPHMKJW�[OBWBK�j��

;�SB[WPKFN� ÝPMF� TP�CJMJ� [BEPWPMKOJ� UVEJ� W�"EMF�
ÝJ¦JI�TBK�TP�[BQJTBMJ��xÀPMB�TF�KF�MFQP�SB[WJKBMB�W�WFTFMKF
VWJUFMKTUWB�JO�W�QSJE�VWFODFW��1PTFCOB�[BIWBMB�[B�UP�HSF
QPL��HSBÝWBLV�1FUSV�3BVDIV� LJ� KF� TUBM� PC�WTBLJ� QSJMJLJ
VWJUFMKTUWV� PC� TUSBOJ� JO� TF� OJ�VTUSBÝJM� OJUJ�NBUFSJKBMOJI
J[EBULPW�� 7OFU� QSJTUBÝ� ÝPMF� KF� CJM� UVEJ� äVQOJL� *WBO
ÀBÝFMK�j�.FE�V¦JUFMKJ�KF�CJM�OBKCPMK�QSJMKVCMKFO�.BUFWä
(FSN�	TMVäCPWBM�����o����
�� x0EMJLPWBM� TF� KF� T� QP�
TFCOP�WOFNP�[B�QPW[EJH�TBEKBSTUWB�[B�LBS� KF�CJM�WFW�
LSBU�QPIWBMKFO�JO�UVEJ�PCEBSPWBO�[�EFOBSOJNJ�QSJTQFW�
LJj�� 1PMFH� QPV¦FWBOKB� KF� QSFW[FM� QPTMF� PC¦JOTLFHB
UBKOJLB� JO� SB[EFMJUFW� QPÝUF� LJ� KF� EWBLSBU� UFEFOTLP
QSJÝMB�J[��SOPNMKB�� x/B�ÝPMJ� KF�EFMPWBMP� ÝF�NOPHP� ÝPM�
OJLPW� LJ� TP� WTJ� OBEBMKFWBMJ� [BQPWFUP� EFMP� [B� QPW[EJH
TBEKBSTUWB�j��

7�1SFMPLJ�TP�QSWFNV�V¦JUFMKV�1BWMV�#PSÝUOJLV�LJ
KF�UV�QPV¦FWBM�EWBOBKTU�MFU�PE�PEQSUKB�ÝPMF������EP
MFUB������TMFEJMJ�ESVHJ�NFE�OKJNJ�KF�W�ÝPMTLFN�MFUV
�������� TWPKF� QSWP� V¦JUFMKTLP� NFTUP� OBTUPQJM� *WBO
ÀUSVLFMK�)SJCTLJ�LBTOFKF�CBOPWJOTLJ�ÝPMTLJ�OBE[PS�
OJL�� 7� TQPNJOJI� OB� TWPKF� QSWP� V¦JUFMKTLP� NFTUP� W
1SFMPLJ�KF�W�4MPWFOTLFN�V¦JUFMKV�QPEBM�[FMP�[BOJNJWF
PQJTF� P� SB[NFSBI� JO� OBWBEBI� W� LSBKV� P� TUJLJI� [
ESVHJNJ�V¦JUFMKJ�UFS�P�TWPKJI�QSWJI�V¦JUFMKTLJI� J[LVÝ�
OKBI�TQMPI��.FE�ESVHJN�KF�ÀUSVLFMK�[BCFMFäJM�LBLP
TF� KF�ÝFM�QSFETUBWJU�L� UBLSBUOFNV�ÝPMTLFNV�OBE[PS�
OJLV� +FSÝJOPWDV�W��SOPNFMK�� x6HMFEFO�NPä� KF� CJM� UP�
VTUBOPWJUFMK�JO�WPEJUFMK�PLSBKOF�QPTPKJMOJDF��4QJTBM�NJ�KF
EFLSFU� JO� [BQSJTFHFM� NF� KF�j� 0C¦BTOP� TP� TF� CMJäOKJ
V¦JUFMKJ� PCJTLPWBMJ� UBLP� KF� ÝFM� W�"EMFÝJ¦F� L� V¦JUFMKV
4USFIPWDV�P�LBUFSFN�xKF� ÝFM� HMBT� EB� KF� QPTFCFO� TUSP�
LPWOKBL�W�QSFSBWVOBWBOKV�LPMJLP�LVCJWOJI�NFUSPW�MFTB
KF�LBLFN�HP[EVj��/BKCMJäKF�NV�KF�CJM�TPTFEOKJ�ISWBÝLJ
LPMFHB�W�1SJMJÝ¦V�T�LBUFSJN�TUB�TF� UVEJ�WF¦LSBU�PCJ�
TLPWBMB�QSBW�UBLP�MKVC�NV�KF�CJM� UVEJ�WJOJÝLJ�V¦JUFMK
+PÝLP� #FSHBOU� ¦FQSBW� KF� CJM� OKFNV� xQPMJUJWOP� OBT�

��� #PKD�,SBULF�CJPHSBGJKF�TUS�������4��1BWMJ¦�3B[WPK�ÝPMTUWB�W
#FMJ�LSBKJOJ�TUS������

��� 4À.�NBQB�ÝPMF�4VIPS�
��� 4À.�NBQB�ÝPMF�"EMFÝJ¦J��1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSB�

KJOJ�TUS������
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ÀPMTLB�TUBWCB�W�4FNJWV�[HSBKFOB�MFUB������	4À.�GPUPUFLB
�

/BTMPWOB� TUSBO� [MBUF� LOKJHF� ÝPMF� W� "EMFÝJWJI� PE� MFUB
�����EP������	4À.�SB[TUBWOB�[CJSLB�JOW��ÝU������
�

QSPUOP� VTNFSKFO� WFOEBS� EPCSPIPUOP� LPMFHJBMFOj� OBE�
V¦JUFMK�-PWÝJO�TF�NV�KF�TJDFS�[BSBEJ�OFLFHB�QPMJUJ¦OFHB
OFTQPSB[VNB�TQSWB�OFLPMJLP�[BNFSJM�B� KF�LBTOFKF�OB
UP�[BNFSP�QP[BCJM�ÝF�QPTFCFK�[BUP�LFS�KF�JNFM�-PWÝJO
x[B� J[PCSB[CP� CFMPLSBOKTLFHB� MKVETUWB� OFTQPSOP� EPLBK
[BTMVHj��ÀUSVLFMK� KF�VTQFÝOP�QSFTUBM� UVEJ�QSWP�OBE[P�

SPWBOKF� ÝPMTLFHB�OBE[PSOJLB�QSJ� UFN� QB� TP�NV� QP�
NBHBMJ�PUSPDJ�TBK�TF�NV�KF�[EFMP�EB�TP�PUSPDJ�¦VUJMJ�[
OKJN�xOBQFMJ�TP�WTF�TJMF�JO�QSBW�EPCSP�PEHPWBSKBMJj��0C
TMPWFTV� J[�1SFMPLF�NV� KF�CJMP� UFäLP� QSJ� TSDV� ÝF� QP�
TFCFK�[BUP�xLP�KF�NMBEJOB�UBLP�KPLBMBj���

6¦JUFMK�+VSJK�.VIJ¦�KF�QSJÝFM�W�4JOKJ�7SI�J[�4UBSFHB
USHB�JO�UV�QPV¦FWBM����MFU�PE������EP�������6WFMKBWJM
TF� KF� QSFEWTFN� LPU� PEMJ¦FO� TBEKBS��,P� KF� MFUB� ����
QPäBS� VOJ¦JM� TLPSBK� WTF� OBTFMKF� KF� V¦JUFMK� .VIJ¦
QPHPSFMDFN�QPNBHBM� UBLP�EB� KF�WTFN�OBTBEJM� TBEOP
ESFWKF��;B� TLSCOP�EFMP�OB� QPESP¦KV� TBEKBSTUWB� HB� KF
,SBOKTLB�LNFUJKTLB�ESVäCB�MFUB������PEMJLPWBMB�T�TSF�
CSOP� NFEBMKP� ÝPMB� QB� KF� EPCJMB� ��� HPMEJOBSKFW� [B
OBLVQ� [FNMKJÝ¦B� [B� ÝPMTLP� ESFWFTOJDP�� 4JSPNBÝOJN
ÝPMTLJN�PUSPLPN�KF�TBN�QSJTLSCFM�ÝPMTLF�QPUSFCÝ¦JOF�
;B�NBSMKJWPTU�JO�VTQFÝOPTU�KF�MFUB������QSFKFM�QPIWBMP
JO�QSJ[OBOKF�PE�EFäFMOFHB�ÝPMTLFHB�TWFUB����

#FSOBSE�5PNÝJ¦�KF�QSJÝFM�W�7JOJDP�[B�V¦JUFMKB�MFUB
������7OFUP�TF� KF� MPUJM�QSPTWFUJUFMKTLFHB�EFMB� TPEF�
MPWBM�QB� UVEJ�LPU�QJTFD� SB[MJ¦OJI�¦MBOLPW� W� UFEBOKJI
OFNÝLJI�JO�TMPWFOTLJI�¦BTPQJTJI�LKFS�KF�NFE�ESVHJN
PISBOJM�[BOJNJWF�[BQJTF�P�MKVETLJI�PCJ¦BKJI�W�7JOJDJ�
1PSP¦JM� TF� KF� [� WEPWP� QSFEIPEOFHB� V¦JUFMKB� $WBSB
JNFMB� TUB� TJOPWB� *WBOB� JO� -KVEFWJUB� LJ� TUB� QPTUBMB
V¦JUFMKB� QJTDB� JO� VSFEOJLB�� *WBO� V¦JUFMK� W�5SäJ¦V� JO
-KVCMKBOJ� KF� CJM� QJTFD� QSFWBKBMFD� JO� VSFEOJL�� -FUB
����� KF�PTOPWBM�NMBEJOTLJ� MJTU�7SUFD� JO� HB�VSFKBM���
MFU��%SVHJ� TJO�-KVEFWJU� KF�CJM�V¦JUFMK� W�,BSMPWDV� JO� W
;BHSFCV� JO� KF�CJM�NFE�ESVHJN�VSFEOJL�NMBEJOTLFHB

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ����� 4À.�NBQB
ÝPMF� 1SFMPLB� 4MPWFOTLJ� VWJUFMK� ����� TUS�� ��� ��� ��� ���
����

��� 1BWMJ¦�3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS������
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6WJUFMK�*WBO�ÀUSVLFMK�)SJCTLJ�QP[OFKF�SBWOBUFMK�JO�ÝPM�
TLJ�OBE[PSOJL� KF� TWPKP�BLUJWOP�QFEBHPÝLP�QPU�[BWFM�OB
ÝPMJ�W�1SFMPLJ�	4MPWFOTLJ�VWJUFMK������TUS�����
�

MJTUB�#SÝMKBO��/B� QPNFNCOP� EFMP� PCFI� CSBUPW� TQP�
NJOKBUB� TQPNJOTLJ� QMPÝ¦J� LJ� TUB� [EBK� W[JEBOJ� W� BWMJ
WJOJÝLF� ÝPMF�����7� QFEBHPÝLFN� EFMV� W� 7JOJDJ� KF� CJM
QSJ[BEFWFO� UVEJ� V¦JUFMK� +PäFG� ,BWÝFL� 	SPK�� ����� OB
3EF¦FN�,BMV�QSJ�ÀFOUWJEV�QSJ�4UJ¦OJ�o�VNSM�[B�KFUJLP
����� W� 7JOJDJ
� LJ� KF� MFUB� ����� EPCJM� TQSJ¦FWBMP� [B
ÝPMTLFHB� QPNP¦OJLB� V¦JM� OBKQSFK� W� 3JCOJDJ� OBUP� W
7JOJDJ�����*[SFEOP�EFMBWFO�WPEKB�WJOJÝLF�ÝPMF�PE� MFUB
����� KF� CJM� 'SBOKP� -PWÝJO� 	����o����
� LJ� KF� PC
TWPKFN�FOBJOÝUJSJEFTFUMFUOFN�V¦JUFMKTLFN�EFMV�W�7J�
OJDJ� NP¦OP� [B[OBNPWBM� UVEJ� ESVÝUWFOP� LVMUVSOP
HPTQPEBSTLP�JO�QPMJUJ¦OP�äJWMKFOKF��6TUBOPWJM�KF�¦JUBM�
OJDP�HBTJMTLP�ESVÝUWP�ISBOJMOJDP�UFMPWBEOP�ESVÝUWP
4PLPM�QSJ¦FM�QSFOBWMKBUJ�WJOPHSBEF�TPEFMPWBM�QSJ�QP�
HP[EJUWJ�� 1PE� QTFWEPOJNPN� 5JIP[PS� KF� PCKBWMKBM
QFTNJ� QJTBM� KF� UVEJ� QFEBHPÝLF� ¦MBOLF� JO� QPEMJTULF�
%PNB¦JOJ�TP�TF�W�NOPHJI�[BEFWBI�PCSB¦BMJ�L�OKFNV
QP�OBTWFU�����6¦JUFMKJDB�-FPQPMEJOB� 	1PMELB
�#BWE�
LPWB�KF�CJMB�OBE�MKVETLP�EFEJÝ¦JOP�W�7JOJDJ�P¦BSBOB�äF
PC�QSJIPEV�W�LSBK�� x-FUB������ LP� TFN�QSFäJWFMB�QSWJ
WFWFS�OB�7JOJDJ� KF�LSFTPWBMP� TFEFN�BMJ�QB� ÝF�WFW� TLVQJO
LSFTOJD� QP�WJOJÝLFN� PLPMJÝV��7TP� OPW� TP� TF�WSTUJMF� LBLPS

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ���o����� 4À.
NBQB� ÝPMF� 7JOJDB�� %VMBS� 1PNFNCOJ� #FMPLSBOKDJ� TUS�� ��o
���

��� #PKD�,SBULF�CJPHSBGJKF�TUS������
���%VMBS� 1PNFNCOJ� #FMPLSBOKDJ� TUS�� ���� 1BWMJ¦� 3B[WPK

ÝPMTUWB�W�#FMJ�LSBKJOJ�TUS�����������MFU�0À�7JOJDB�TUS���o��

*WBO�5PNÝJW�TJO�WJOJÝLFHB�VWJUFMKB�#FSOBSEB�5PNÝJWB
KF� CJM�NFE� ESVHJN� VSFEOJL�7SUDB� WBTPQJTB� T� QPEPCBNJ
[B�TMPWFOTLP�NMBEJOP�PE� MFUB������EP�TWPKF� TNSUJ� MFUB
�����	7SUFD������TUS����
�

SPKJ� WFWFSOJI� WJM� CFMF� QPTUBWF� QP� ÝUJSJ� JO� ÝUJSJ� T� TWPKJN
WPEKP� PE� IJÝF� EP� IJÝF� JO�WTP�OPW� TP�WBMPWBMJ� QP� P[SBWKV
PUPäOJ� BLPSEJ�� ¤#PH� EBK�#PH� EBK� EPCSP� MFUP¥¤j����6¦J�
UFMKJDB�#BWELPWB�KF�V¦JMB�OB�WJOJÝLJ�ÝPMJ����MFU�	����o
����
� OB� QPCVEP� OBEV¦JUFMKB� -PWÝJOB� KF� [CJSBMB
CFMPLSBOKTLP� OBSPEOP� CMBHP� QSFV¦FWBMB� KF� UFIOJLP
CFMPLSBOKTLFHB�WF[FOKB�JO�HB�WQFMKBMB�W�ÝPMF����

4LMFQ

1PTBNF[OJ�V¦JUFMKJ�JO�V¦JUFMKJDF�LJ�TP�PE�[B¦FULB
ÝFTUEFTFUJI� MFU� ���� TUPMFUKB� EP� QSWF� TWFUPWOF� WPKOF
EFMPWBMJ�W�ÝPMTUWV�OB�PCNP¦KV�#FMF�LSBKJOF�TP�W�QSWJ
WSTUJ�KFNBMJ�TWPK�QPLMJD�LPU�QPTMBOTUWP�TBK�TP�TF�QP�
TUBWJMJ� QSFE� WFMJLP� OBMPHP� o� SB[ÝJSKBUJ� QPNFO� J[P�

��� 4MPWFOTLJ�OBSPE������ÝU������TUS�����0Q���,BäF�EB�KF�W�TQP�
NJOV� OB� QSWP� WJOJÝLP� OP¦� -FPQPMEJOB� #BWEFL� QPNPUPNB
OBQJTBMB�MFUOJDP������OBNFTUP������

��� 1BWMJ¦� 3B[WPK� ÝPMTUWB� W� #FMJ� LSBKJOJ� TUS�� ���� %VMBS� 1P�
NFNCOJ�#FMPLSBOKDJ�TUS�����
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CSB[CF�PE�UJTUF�OBKCPMK�PTOPWOF�EP�SB[MJ¦OJI�ESVHJI
[OBOK�LJ�TP�J[CPMKÝBMB�OB¦JO�äJWMKFOKB�JO�EFMB�UFS�UBLP
QSJOBÝBMB� CPMKÝJ� LVMUVSOJ� ESVäCFOJ� JO� HPTQPEBSTLJ
SB[WPK��0E�QFÝ¦JDF� V¦JUFMKFW� LJ� TP� OB� [B¦FULV� ÝFTU�
EFTFUJI� MFU� ���� TUPMFUKB� W� OFLBK� ÝPMBI� W� #FMJ� LSBKJOJ
[B¦FMJ�T�UFN�EFMPN�TP�CJMJ�EP�MFU�QSFE�QSWP�TWFUPWOP
WPKOP� W[QPSFEOP� [� OBQSFELPN� ÝPMTLF� [BLPOPEBKF
EPTFäFOJ� äF� MFQJ� SF[VMUBUJ�� 7� EWBJOUSJEFTFUJI� CFMP�
LSBOKTLJI� ÝPMBI� TF� KF� UJL� QSFE� QSWP� TWFUPWOP� WPKOP
USVEJMP� äF� EWBJOQFUEFTFU� V¦JUFMKFW� JO� V¦JUFMKJD�� 1SWB
TWFUPWOB�WPKOB�KF�UB�OBSBÝ¦BKP¦J�UPL�ÝPMTLFHB�SB[WPKB
UVEJ�W�#FMJ�LSBKJOJ�OFLPMJLP�[BWSMB�OPW�SB[WPK�QB�TF
KF�OBEBMKFWBM�QP�J[CPMKÝBOKV�SB[NFS�LJ�KJI�KF�[BQVTUJM
WPKOJ�¦BT�PE�EWBKTFUJI�MFU�����TUPMFUKB�OBQSFK�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

4À.�o�4MPWFOTLJ�ÝPMTLJ�NV[FK
"SIJWTLB� [CJSLB� ;BWF[B� TMPWFOTLJI� V¦JUFMKTLJI
ESVÝUFW�/PWPJ[WPMKFOJ�PECPSJ������GBTD����
"SIJWTLB�[CJSLB�CJPHSBGJKF�V¦JUFMKFW
%PLVNFOUBDJKTLB� [CJSLB� NBQF� ÝPM�� "EMFÝJ¦J
�SOPNFMK� %PCMJ¦F� %SBHBUVÝ�.FUMJLB� 1PE[F�
NFMK�1SFMPLB�4FNJ¦�4JOKJ�7SI�4VIPS�4UBSJ�USH
7JOJDB

5*4,"/*�7*3*

4À.� o� 4MPWFOTLJ� ÝPMTLJ� NV[FK� BSIJWTLB� [CJSLB
%FUBJM�$POTDSJQUJPO� EFS� 7PMLTTDIVMFO� JO� +BISF
����� 8JFO� ����� 	GPUPLPQJKB� PSJHJOBMB
� GBTD�
����

4À.� o� 4MPWFOTLJ� ÝPMTLJ� NV[FK� EPLVNFOUBDJKTLB
[CJSLB
-FUOP� TQPSP¦JMP� P¦JUOF� QPHMBWJUOF� ÝPMF� �SOP�
NFMKTLF�OB�LPODV�ÝPMTLFHB�MFUB������
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� P¦JUOF� HMBWOF� ÝPMF� W��SOPNMKJ
�����
-FUOP� TQPSP¦JMP� ¦WFUFSPSB[SFEOF� MKVETLF� ÝPMF� W
�SOPNMKJ������
-FUOP� TQPSP¦JMP� ¦WFUFSPSB[SFEOF� MKVETLF� ÝPMF� W
�SOPNMKJ������
-FUOP�QPSP¦JMP�'SBOD�+PäFGPWF�MKVETLF�ÝPMF�W��S�
OPNMKJ������
-FUOP�QPSP¦JMP�'SBOD�+PäFGPWF�MKVETLF�ÝPMF�W��S�
OPNMKJ� ÝUJSJSB[SFEOJDF� [� EWFNB� QBSBMFMLBNB
��������

1PWBCJMP� L� P¦JUOJNV� TQSBÝFWBOKV� V¦FODFW� JO
V¦FOL�W�HMBWOJ�ÝPMJ��SOPNFMKTLJ������

�"401*4*

1PQPUOJL������
4MPWFOTLJ�OBSPE������
4MPWFOTLJ�VWJUFMK������
4MPWFOTLJ�VWJUFMK������
65� o� 6WJUFMKTLJ� UPWBSJÝ� ����� ����� ����� ����

����� ����� ����� ����� ����� ����� ����
����������

-*5&3"563"

#BMLPWFD�%FCFWFD�.BSKFULB��7�0SOPNMKV�PE�OFLEBK
CJMJ� TP�WFTFMJ� ����0SOPNFMK�W�LVMUVSOFN�JO�ESVäBC�
OFN�VUSJQV� PE�ESVHF�QPMPWJDF� ���� TUPMFUKB� EP� ESVHF
TWFUPWOF�WPKOF���SOPNFMK���0C¦JOB������

#PKD� &UCJO�� ,SBULF� CJPHSBGJKF� OBÝJI� OBKTUBSFKÝJI
ÝPMOJLPW��-KVCMKBOB���/PWB�QPU������

$JQFSMF� +PäF� JO� 7PWLP� "OESFK�� ÀPMTUWP� OB� 4MP�
WFOTLFN�TLP[J�TUPMFUKB��-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ
NV[FK������

%VMBS�"OESFK��0CWJOB�0SOPNFMK��&UOPMPÝLB� UPQPHSB�
GJKB� TMPWFOTLFHB� FUOJWOFHB� P[FNMKB� �� ���� TUPMFUKF�
-KVCMKBOB���;OBOTUWFOJ�JOÝUJUVU�'JMP[PGTLF�GBLVM�
UFUF������

%VMBS� +PäF�� .FUMJÝLJ� HBTJMDJ� .FUMJLB� �� (BTJMTLP
ESVÝUWP������

%VMBS� +PäF��1PNFNCOJ�#FMPLSBOKDJ�.FUMJLB� ��#FMP�
LSBOKTLP�NV[FKTLP�ESVÝUWP������

(PMFD�#PSJT���SOPNFMK�PE�OBTUBOLB�USÝLF�OBTFMCJOF
0SOPNBMKTLJ� [CPSOJL� [CPSOJL� IJTUPSJWOJI� SB[QSBW
PC�����MFUOJDJ� QSWF� PNFNCF�OBTFMKB� JO� ����MFUOJDJ
QSWF� PNFNCF� 0SOPNMKB� LPU� NFTUB� 	VS�� +BOF[
8FJTT
���SOPNFMK���0C¦JOB������TUS�����o����

(PMFD� #PSJT�� %PMFOKTLB� NFTUB� JO� USHJ� W� TSFEOKFN
WFLV�� ��� (SBEJWP� [B� IJTUPSJ¦OP� UPQPHSBGJKP�
3BTU���������ÝU����	��
�TUS�����o����

(SPT� +BLPC�� ;HPEPWJOB� ¦SOPNBMKTLF� ÝPMF� -FUOP
TQPSPWJMP� PWJUOF� HMBWOF� ÝPMF�W�0SOPNMKJ���SOPNFMK
�����

)PKBO�5BUKBOB��,BK�CFSFUB�4MPWFOTLJ�VWJUFMK�JO�VWFOFD�
-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ�NV[FK������

*NFOJL�ÝPMTLJI�PCMBTUOJK�ÝPM�JO�V¦JUFMKFW�QP�4MPWFO�
TLFN�U��K��OB�TMPWFOTLFN�ÀUBKFSKV�,SBOKTLFN�TM�
,PSPUBOV� 1SJNPSTLFN� JO� TMPW�� 0HFSTLFN�
-KVCMKBOB�� 4MPWFOTLP� V¦JUFMKTLP� ESVÝUWP� ����
TUS����o���

,SBNBSJ¦� +BOF[�� �SOPNBMKTLB� V¦JUFMKB� JO� QSPTWF�
UJUFMKB��3BTU���������ÝU���o��	��o��
�TUS�����o
����

,SBNBSJ¦�+BOF[��;B¦FUFL�ÝPMTUWB�W��SOPNMKV��3BTU
��������ÝU���	��
�TUS����o���

/BÝB� ÝPMB� W� [SDBMV� WBTB� �� [CPSOJL� PC� ���oMFUOJDJ� QSWF
ÝPMTLF�TUBWCF�W�4FNJWV�	VS��.BSKFUB�-JQBS
��4FNJ¦�
0À�#FMPLSBOKTLFHB�PESFEB������
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0LPMJÝ� 4UBOF�� ;HPEPWJOB� ÝPMTUWB� OB� 4MPWFOTLFN�
-KVCMKBOB���4MPWFOTLJ�ÝPMTLJ�NV[FK������

1BWMJ¦�4MBWJDB��3B[WPK�ÝPMTUWB�W�#FMJ�LSBKJOJ�EP� MFUB
������;CPSOJL� [B� IJTUPSJKV� ÝLPMTUWB� J� QSPTWKFUF� �
�����TUS����o����

1PEMPHBS�-FPQPME��,SBULB�[HPEPWJOB�MKVETLF�ÝPMF�W
�SOPNMKV�� -FUOP� QPSPWJMP� 'SBOD� +PäFGPWF� MKVETLF
ÝPMF� W�0SOPNMKJ� ÝUJSJSB[SFEOJDF� [� EWFNB� QBSBMFM�
LBNB���SOPNFMK���������

1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�VWJUFMKF���������.B�
SJCPS������TUS����o���

1PQPUOJLPW�LPMFEBS�[B�TMPWFOTLF�VWJUFMKF���������.B�
SJCPS������TUS����o���

3PWOJ�[BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM� JO�VWJUFMKTLFHB
PTFCKB� OB� ,SBOKTLFN� +VäOFN� ÀUBKFSTLFN� JO� 1SJ�
NPSTLFN���������1PTUPKOB������TUS����o���

3PWOJ�[BQJTOJL�[� JNFOJLPN� MKVETLJI� ÝPM� JO�VWJUFMKTLFHB
PTFCKB� OB� ,SBOKTLFN� +VäOFN� ÀUBKFSTLFN� JO� 1SJ�
NPSTLFN���������-KVCMKBOB������TUS����o���

3VT� ;WPOLP�� ,SPOJLB� NFTUB� .FUMJLF� *�� .FUMJLB� �
#FMPLSBOKTLP�NV[FKTLP�ESVÝUWP�����

4DINJEU� 7MBEP�� 0TOPWOB� ÝPMB� JO� PTOPWOPÝPMTLB
[BLPOPEBKB� QSFE� TUP� MFUJ�� 0TOPWOB� ÝPMB� OB� 4MP�
WFOTLFN�����o����� 	VS��7MBEP�4DINJEU�7BTJMJK
.FMJL� 'SBODF� 0TUBOFL
�� -KVCMKBOB� �� 4MPWFOTLJ
ÝPMTLJ�NV[FK������

4DINJEU�7MBEP��;HPEPWJOB� ÝPMTUWB� JO�QFEBHPHJLF�OB
4MPWFOTLFN�� ��� EFM�� -KVCMKBOB� ��%SäBWOB� [BMPäCB
4MPWFOJKF�����o�����

ÀPMTUWP� OB� 4MPWFOTLFN� TLP[J� TUPMFUKB� **�� 	PE� ����� EP
����
� LBUBMPH� TUBMOF� SB[TUBWF�� -KVCMKBOB�� 4MP�
WFOTLJ�ÝPMTLJ�NV[FK������TUS����o���

ÀVÝUBS� #SBOLP�� 6¦JUFMKTLB� ESVÝUWB� JO� PSHBOJ[BDJKF�
&ODJLMPQFEJKB�4MPWFOJKF�ÝU����������TUS���o��

7PO¦JOB� %SBHP�� ,SPOJLB� ÝPMTUWB� NFE� /0#� W� #FMJ
LSBKJOJ��-KVCMKBOB���#PSFD������

;CPSOJL� [HPEPWJOF� PTOPWOF� ÝPMF� 7JOJDB� ���� MFU� 0À
7JOJDB��7JOJDB���0TOPWOB�ÝPMB������

S U M M A R Y

»Teachers put all their strength into the
development of schools and national edu-
cation«.
Education system and teachers in White
Carniola between 1860 and 1914

&EVDBUJPO�JT�BO�JOUFHSBM�QBSU�PG�CSPBEFS�DVMUVSBM
TPDJBM� QPMJUJDBM� BOE� FDPOPNJD� USFOET�� *O� 8IJUF
$BSOJPMB� UPP� UIF� EFWFMPQNFOU� PG� FEVDBUJPO� XBT
DMPTFMZ� MJOLFE�UP�UIF�DIBOHFT� JO� MJGFTUZMFT�PG�QFPQMF
BOE� UP� EFWFMPQNFOU� JO� CSPBEFS� DVMUVSBM� BOE�IJTUP�
SJDBM� DPOUFYUT�� 5IF� QBQFS� QSPWJEFT� BO� JOTJHIU� JOUP
UIF� EFWFMPQNFOU� PG� FEVDBUJPO� JO� UIF� QFSJPE� GSPN

UIF�FBSMZ�����T�UP�8PSME�8BS�*��*OEJWJEVBM�UFBDIFST
XIP� XPSLFE� JO� UIF� FEVDBUJPO� TZTUFN� JO� 8IJUF
$BSOJPMB� SFHBSEFE� UIFJS� QSPGFTTJPO� BCPWF� BMM� BT� B
NJTTJPO� XIFO� UIFZ� UPPL� VQ� UIF� FOPSNPVT� UBTL� PG
TQSFBEJOH� UIF� TJHOJGJDBODF� PG� FEVDBUJPO� GSPN� UIF
NPTU� CBTJD� MFWFM� UP� B� WBTU� BSSBZ� PG� LOPXMFEHF� UP
JNQSPWF�UIF�XBZ�PG�MJWJOH�BOE�XPSLJOH�BOE�UIFSFCZ
DPOUSJCVUF� UP� FOIBODFE� DVMUVSBM� TPDJBM� BOE� FDP�
OPNJD�EFWFMPQNFOU�

*O� UIF� JOUSPEVDUJPO� UIF� QBQFS� TVNNBSJTFT� UIF
EBUB� PO� UIF� CFHJOOJOHT� PG� FEVDBUJPO� JO� 8IJUF
$BSOJPMB� GSPN�JUT�QSFTVNFE�FNFSHFODF� JO�UIF���UI

DFOUVSZ�POXBSET��"GUFS�IBWJOH�PWFSDPNF�UIF�JOJUJBM
TFUCBDLT�CZ������ JU�XBT�HSBEVBMMZ�QVU�PO� UIF�QBUI
PG� GVSUIFS� EFWFMPQNFOU�� 1SPHSFTT� JT� TIPXO� CZ� TUB�
UJTUJDBM�EBUB�	UIF�GJSTU�CFJOH�ESBXO�GSPN�UIF�%FUBJM�
$POTDSJQUJPO� EFS� 7PMLTTDIVMFO� �������
� BOE
UFBDIFST��SFDPSET�DPODFSOJOH�UIF�EFWFMPQNFOUT� UIBU
UPPL� QMBDF� XJUI� SFHBSE� UP� FEVDBUJPO� JO� 8IJUF
$BSOJPMB��5IF�UIJSE�OBUJPOBM�1VCMJD�&EVDBUJPO�"DU
PG� ����� CSPVHIU� BCPVU� GVOEBNFOUBM� DIBOHFT� UP
FEVDBUJPO� UIBU� XFSF� SFGMFDUFE� JO� UIF� XPSL� PG
UFBDIFST�BOE�TDIPPMT�UISPVHIPVU�UIF�QSPWJODF��1SP�
HSFTT� JO� UIF� UFBDIJOH� QSPGFTTJPO� XBT� GVSUIFSNPSF
GBDJMJUBUFE� CZ� UFBDIFST�� SBMMJFT� BOE� UIF� 5FBDIFST
"TTPDJBUJPO�PG�8IJUF�$BSOJPMB� 	GPVOEFE� JO� ����
�
"�IBOEGVM�PG�UFBDIFST�XIP�CFHBO�UP�XPSL�BU�TFWFSBM
TDIPPMT� BDSPTT�8IJUF� $BSOJPMB� JO� UIF� FBSMZ� ����T
BOE� JNQSPWFE� TDIPPM� MFHJTMBUJPO� MFE� UP� SFNBSLBCMF
SFTVMUT�JO�UIF�ZFBST�KVTU�QSJPS�UP�8PSME�8BS�*�XIFO
UIJSUZ�UXP�TDIPPMT�BDSPTT�8IJUF�$BSOJPMB�FNQMPZFE
BT� NBOZ� BT� GJGUZ�UXP� EFEJDBUFE� UFBDIFST�� 5IFJS
BDUJWJUJFT�DPWFSFE�B�WBSJFUZ�PG� GJFMET� GSPN�GPVOEJOH
OBUJPOBM� SFBEJOH�SPPNT� BOE� TBWJOHT� BOE� MPBOT
CBOLT� UP� UBLJOH� QBSU� JO� GJSF� GJHIUFST� BOE� OBUJPOBM
EFGFODF� BTTPDJBUJPOT�� 5FBDIFST� BMTP� EFWPUFE� DPO�
TJEFSBCMF� FGGPSUT� UP� UIF� BEWBODFNFOU� PG� BHSJDVMUVSF
JO�UIF�QSPWJODF�

5IF� QBQFS� QSFTFOUT� B� GFX� OPUBCMF� UFBDIFST� BOE
PUIFS� JOEJWJEVBMT� JO� UIF� GJFME� PG� FEVDBUJPO� XIPTF
XPSL�BOE�BVUIPSJUZ�DSVDJBMMZ�DPOUSJCVUFE�UP�UIF�EF�
WFMPQNFOU� PG� FEVDBUJPO� DVMUVSBM� MJGF� BOE� FDPOPNZ
JO�8IJUF�$BSOJPMB� GSPN� UIF� FBSMZ� ����T� UP�8PSME
8BS�*�
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ES��[HPE��BSIJWJTU�*OÝUJUVU�[B�TMPWFOTLP�J[TFMKFOTUWP�JO�NJHSBDJKF�;3$�4";6�/PWJ�USH���4*o�����-KVCMKBOB
F�QPÝUB��NBSKBOES![SD�TB[V�TJ

#FMPLSBOKFD�+VSP�"EMFÝJW�JO�TMPWFOTLP�J[TFMKFOTUWP

*;7-&0&,

0MBOFL� PQJTVKF� WMPHP� #FMPLSBOKDB� ES�� +VSB� "EMFÝJWB� W� PEOPTV� EP� TMPWFOTLFHB� J[TFMKFOTUWB�� 4� QVCMJDJTUJWOJNJ
QSJTQFWLJ�JO�[�HPWPSPN�OB�TMPWFOTLP�ISWBUTLFN�LBUPMJÝLFN�TIPEV�MFUB������KF�PQP[BSKBM�KBWOPTU�OB�QSPCMFNBUJLP
J[TFMKFWBOKB�4MPWFODFW�W�;ESVäFOF�ESäBWF�"NFSJLF��#JM�KF�QPE�WUJTPN�UJTUF�TUSBOJ�LJ�KF�J[TFMKFWBOKF�PETWFUPWBMB�
,PU� QSBWOJL�QB� TJ� KF� MF� QSJ[BEFWBM� [B� CPMKÝP� PSHBOJ[BDJKP� J[TFMKFWBOKB� UK�� [B� QPWFWBOP� TLSC� [B� PEIBKBKPWF� QSFLP
"UMBOUJLB��-FUB������KF�LPU� MKVCMKBOTLJ�äVQBO�PCJTLBM�BNFSJÝLF�4MPWFODF��/KFHPW�DJMK� KF�CJM�$MFWFMBOE� JNFOPWBO
UVEJ�BNFSJÝLB�-KVCMKBOB��#JM�KF�OBWEVÝFO�OBE�4MPWFODJ�W�;ESVäFOJI�ESäBWBI�"NFSJLF�LBS�QPNFOJ�OKFHPW�EPMPWFO
PENJL�PE�QPHMFEPW�LJ�KJI�KF�J[SBäBM�W�PCEPCKV�NOPäJWOFHB�J[TFMKFWBOKB�QSFE�QSWP�TWFUPWOP�WPKOP��.FE�WPKOP�JO�QP
OKFK�KF�QPTUBM�xJ[TFMKFOFDj�TBK�TF�KF�LPU�MKVCMKBOTLJ�äVQBO�QPESFEJM�JUBMJKBOTLJ�PLVQBDJKJ��0EÝFM�KF�W�;ESVäFOF�ESäBWF
"NFSJLF�LKFS�KF�äJWPUBSJM�W�ÝFTUEFTFUJI�MFUJI�QB�TF�KF�WSOJM�W�EPNPWJOP�JO�[BLMKVWJM�äJWMKFOKTLJ�LSPH�W�"EMFÝJWJI�

,-+60/&�#&4&%&
+VSP�"EMFÝJW�TMPWFOTLP�J[TFMKFWBOKF�$MFWFMBOE�MKVCMKBOTLJ�äVQBO�QPMJUJWOJ�FNJHSBOU

"#453"$5

8)*5&�$"3/*0-"/�+630�"%-&À*0�"/%�4-07&/*"/�&.*(3"5*0/

5IF�QBQFS�EFTDSJCFT�UIF�SPMF�PG�UIF�8IJUF�$BSOJPMBO�%S��+VSP�"EMFÝJW� JO�SFMBUJPO�UP�4MPWFOJBO�FNJHSBUJPO��)F
ESFX�QVCMJD�BUUFOUJPO�UP�UIF�QSPCMFN�PG�4MPWFOJBO�FNJHSBUJPO�UP�UIF�6OJUFE�4UBUFT�UISPVHI�IJT�KPVSOBMJTUJD�XSJUJOHT
BOE�XJUI�B�TQFFDI�EFMJWFSFE�BU�B�4MPWFOJBO�$SPBUJBO�$BUIPMJD�DPOWFOUJPO�IFME�JO�������0O�UIF�POF�IBOE�"EMFÝJW
QSPNVMHBUFE� UIF� QPTJUJPO� UIBU� EJTDPVSBHFE� FNJHSBUJPO� XIJMF� BT� B� TPMJDJUPS� IF� FOEFBWPVSFE� UP� JNQSPWF� UIF
PSHBOJTBUJPO�PG�FNJHSBUJPO�J�F��UP�IFJHIUFO�UIF�DPODFSO�GPS�USBOT�"UMBOUJD�FNJHSBOUT��)F�WJTJUFE�"NFSJDBO�4MPWFOFT
JO������BT�.BZPS�PG�-KVCMKBOB��)JT�EFTUJOBUJPO�XBT�$MFWFMBOE�BMTP�SFGFSSFE�UP�BT�"NFSJDBO�-KVCMKBOB��"EMFÝJW�T
FODIBOUNFOU�XJUI�UIF�4MPWFOFT�MJWJOH�JO�UIF�6OJUFE�4UBUFT�TVHHFTUT�B�DFSUBJO�USBOTJUJPO�GSPN�UIF�WJFXT�IF�IBE�IFME
JO�UIF�QFSJPE�PG�NBTT�FNJHSBUJPO�CFGPSF�8PSME�8BS�*��%VSJOH�BOE�BGUFS�UIF�XBS�IF�IJNTFMG�CFDBNF�BO�xFNJHSBOUj
CZ� TVCKFDUJOH� IJNTFMG� UP� *UBMJBO� PDDVQBUJPO� BT�-KVCMKBOB�T�.BZPS��)F� MFGU� GPS� UIF�6OJUFE� 4UBUFT�XIFSF� IF� MFE� B
NJTFSBCMF� FYJTUFODF�VOUJM� UIF�����T�XIFO�IF� SFUVSOFE� UP�IJT�OBUJWF� DPVOUSZ��)F� TQFOU� UIF� SFTU� PG� IJT� EBZT� JO� UIF
WJMMBHF�PG�"EMFÝJWJ�

,&:�803%4
+VSP�"EMFÝJW�4MPWFOJBO�FNJHSBUJPO�$MFWFMBOE�.BZPS�PG�-KVCMKBOB�QPMJUJDBM�FNJHSBOU
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#FMPLSBOKFD� +VSP�"EMFÝJ¦� 	"EMFÝJ¦J������������9
"EMFÝJ¦J� ���� ��� ����
� KF� NBUVSJSBM� OB� MKVCMKBOTLJ
LMBTJ¦OJ�HJNOB[JKJ� MFUB������OBUP�OBEBMKFWBM� ÝUVEJK�W
1SBHJ�JO�OB�%VOBKV��/B�EVOBKTLP�VOJWFS[P�TF�KF�WQJTBM
W�[JNTLFN� TFNFTUSV���������LKFS� KF�QSPNPWJSBM�OB
QSBWOJ�GBLVMUFUJ�	����
���-FUB������KF�W�-KVCMKBOJ�PE�
QSM�PEWFUOJÝLP�QJTBSOP�JO�TF�TUSPLPWOP�VLWBSKBM�UVEJ�T
ÝUVEJKFN�HPTQPEBSTLJI�JO�QPMJUJ¦OJI�WQSBÝBOK��7�BWT�
USJKTLFN� PCEPCKV� KF� EFMPWBM�OB� QVCMJDJTUJ¦OFN� QPE�
SP¦KV� JO�PCKBWJM�WF¦�QSJTQFWLPW�W�LBUPMJÝLJI�HMBTJMJI��
7�0BTV�KF�PCKBWJM�QSJTQFWFL�0SHBOJ[BDJKB�TMPWFOTLFHB
J[TFMKFOJÝUWB� 	����
�LJ� HB� KF�OBQJTBM�OB�%VOBKV��5B
SB[QSBWB�KF�UVEJ�QSFENFU�OBÝFHB�[BOJNBOKB��"LUJWOP
KF�TPEFMPWBM�OB�TMPWFOTLP�ISWBÝLFN�LBUPMJÝLFN�TIP�
EV� W� -KVCMKBOJ� 	����
�� ,PU� MKVCMKBOTLJ� äVQBO
	����9KVOJK� ����
� KF� MFUB� ����� PCJTLBM� SPKBLF� W
;ESVäFOJI�ESäBWBI�"NFSJLF��1P�OBTUPQV�SFäJNB�+V�
HPTMPWBOTLF�SBEJLBMOF�[BKFEOJDF�	+3;
� KF�QPTUBM�¦MBO
CBOTLFHB�TWFUB�	����9����
��-KVCMKBOB�KF�CJMB�W�OKFN
[BTUPQBOB�T�ÝUJSJNJ�¦MBOJ��.FE�OKJNJ�KF�CJM�QP�OBTUPQV
äVQBOTLF� GVOLDJKF� UVEJ� +VSP� "EMFÝJ¦�� #BOTLJ� TWFU� KF
[BTFEBM�PE� MFUB������EP�������4�QSBWJMOJLPN�TP�CJMF
EPMP¦FOF� UFNF� PCSBWOBW� JO� TJDFS� T� QPESP¦JK� HPTQP�
EBSTUWB�UFS�TPDJBMOFHB�JO�LVMUVSOFHB�SB[WPKB�TSF[PW�JO
PC¦JO���.FE�OKJNJ�TP�CJMF��[NBOKÝBOKF�CSF[QPTFMOPTUJ
W� CBOPWJOJ� PSHBOJ[JSBOKF� KBWOJI� EFM� W� ¦BTV� WFMJLF
HPTQPEBSTLF� LSJ[F� JO� TLSC� [B� WSB¦BKP¦F� J[TFMKFODF� J[
FWSPQTLJI�ESäBW� JO� ÝUFWJMOF�CFHVODF� J[�1SJNPSTLF� JO
,PSPÝLF���;BW[FM�TF� KF�UVEJ�[B�VSFEJUWF� J[TFMKFOTLFHB
GPOEB��� 4LSBULB� "EMFÝJ¦V� TP� CJMB� CMJ[V� TPDJBMOB
WQSBÝBOKB� WLMKV¦OP� [� J[TFMKFOTLJN� LPU� äVQBO� QB� KF
QSWFOTUWFOP� J[QPTUBWJM� QSPCMFNF� -KVCMKBOF�� 4QMPÝOJ
WUJT�TUBOKB�NFE�HPTQPEBSTLP�LSJ[P� KF�CJM�QPSB[FO�TBK
TP� TMPWFOTLJ� EFMBWDJ� W� UVKJOJ� J[HVCMKBMJ� TPDJBMOF� QSB�
WJDF� EFMP� JO� NOPHJ� TP� TF� QSPTUPWPMKOP� BMJ� QSJTJMOP
WSOJMJ�W�EPNPWJOP�LJ� KJN�OJ�NPHMB�QPNBHBUJ�W�WF¦KJ
NFSJ��

7� BSIJWV� 3FQVCMJÝLFHB� TFLSFUBSJBUB� [B� OPUSBOKF
[BEFWF�	34/;
�TF�KF�PISBOJMP�QJTNP�LJ�HB� KF�äFOB
+VSB�"EMFÝJ¦B� LPODFSUOB� JO� PQFSOB� QFWLB� UFS� HMBT�
CFOB� QFEBHPHJOKB� 7FSB� "EMFÝJ¦� 1PQPWJ¦� OBTMPWJMB
OB� QSFETFETUWP�OBSPEOF� WMBEF�4MPWFOJKF� W� LBUFSFN
KF�PQJTBMB�OKFHPWP�äJWMKFOKTLP�QPU�TFWFEB�TLP[J�TWPKF
WJEFOKF��� 1F¦BU� LPMBCPSBDJKF� KF�"EMFÝJ¦� EPCJM� [BSBEJ

�� $JOESJ¦�ÀUVEFOUJ�T�,SBOKTLF�TUS�����9����
�� /QS��W�4MPWFODV�;PSJ�&EJOPTUJ�;MBUJ�EPCJ�/BÝFN�HPTQPEBSKV

JO�ESVHPE��0NFOJN�OBK�QSJTQFWLB��4MPWBOTLP�QSBWP�	����

JO� 4PDJBMOF� UWPSCF� QSJ� +VHPTMPWBOJI� 	����
� LJ� TUB� J[ÝMB� W
0BTV�� [B� &EJOPTU� KF� OBQJTBM� ¦MBOFL� P� [BESVäOJÝUWV� 	����
�
#JCMJPHSBGJKB�OKFHPWJI�EFM�OJ�OBSFKFOB�

�� ,PMPÝB�#BOTLJ�TWFU�TUS����
�� 1SBW�UBN�TUS�����
�� 1SBW�UBN�TUS�������9�����9�������������
�� %SOPWÝFL�7FMJLB�HPTQPEBSTLB�LSJ[B�TUS�����9����
�� "34�"4������3FQVCMJÝLJ�TFLSFUBSJBU�[B�OPUSBOKF�[BEFWF�Ý�

����JO�����

%S�� +VSP� "EMFÝJW� äVQBO� NFTUB� -KVCMKBOF� MFUB� ����
	,SPOJLB�TMPWFOTLJI�NFTU�**������ÝU���
�

äVQBOPWBOKB�W�-KVCMKBOJ�W�PCEPCKV� JUBMJKBOTLF�PLV�
QBDJKF�EP� KVOJKB�������1SJQBEBM� KF�LBUPMJÝLFNV�WFS�
TLFNV� QSFQSJ¦BOKV� JO� QPMJUJ¦OP� 4MPWFOTLJ� MKVETLJ
TUSBOLJ�� /B� WF¦� HPTUP� OBUJQLBOJI� TUSBOFI� KF� äFOB
QPTLVÝBMB� JOGPSNJSBUJ� OPWF� PCMBTUOJLF� P� EFMPWBOKV
NPäB��1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�UVEJ�TBN�FNJHSJSBM
W�;ESVäFOF�ESäBWF�"NFSJLF��5BN�KF�EFMBM�OB�LNF�
UJKTLJ� GBSNJ� W�,BOTBTV��7�;ESVäFOJI�ESäBWBI� TF� OJ
NPHFM�WäJWFUJ���4SFEJ�ÝFTUEFTFUJI�MFU�TF�KF�WSOJM�W�EP�
NPWJOP�� #JM� KF� OFPQBäFO� UBLP� EPNB� LPU� W� UVKJOJ�
1PLPQBO�KF�W�EPNB¦J�GBSJ��

#FMB�LSBKJOB�JO�J[TFMKFWBOKF

"EMFÝJ¦� KF� JNFM� QSFE� P¦NJ�CFMPLSBOKTLF� LNF¦LF
MKVEJ� LJ� TP� PEÝMJ� [B� EFMPN� W�"NFSJLP� [� OBNFOPN
[BTMVäLB���JN�QSFK�OBK�CJ�TF�WSOJMJ�OB�SPEOP�HSVEP�
;BSBEJ�UFäLJI�EPNB¦JI�SB[NFS�TP�TF�NPSBMJ�VEJOKBUJ
W� BNFSJÝLJI� SVEOJLJI� JO� UPWBSOBI�� 7FSKFUOP� KF� J[
QSJ¦FWBOK�J[TFMKFODFW�OBWFEFM�OFLBK�OKJIPWJI�USEJUFW�
x,P� CJ� JNFM� EFOBSKB� [B� QPWSOJUFW� UBLSBU� LP� TFN
QSWJ¦�WJEFM�BNFSJLBOTLP�EFMP�9�CJ�CJM�WTF�QVTUJM�JO�TF
UBLPK�WSOJM�EPNPW�������3BKÝJ�CJ�KFEFM�EPNB�¦SOJ�LSVI

�� .OPHJ�J[PCSBäFOJ�QPWPKOJ�QPMJUJ¦OJ�FNJHSBOUJ�TF�OJTP�NPHMJ
WäJWFUJ� W� OPWP� PLPMKF��,PU� QSJNFS� OBK� OBWFEFN�3BKLB� -P�
äBSKB�� (MFK�� 4MBWFD� (SBEJÝOJL� -PäBS91PEMPHBS� 1SFUSHBOF
LPSFOJOF�

�� 4NPMJL�.BSJKBO��ÇVQBO�ES��+VSP�"EMFÝJ¦��%SVäJOB���������
�����
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"NFSJÝLJ�OBQSFEFL��PE�SBMB�EP�TUSPKOF�PCEFMBWF�W�MFUJI������EP�����
	+VSJK�5SVOL�"NFSJLB�JO�"NFSJLBODJ������TUS�����
�

OFHP�W�"NFSJLJ�QF¦FOLP�������WFOEBS�TJMB�LPMB�MPNJ�j
;BUP� KF� WTBL� QPQSJKFM� [B� EFMP� TBK� NV� OJ� QSFPTUBMP
ESVHFHB� LPU� EFMBUJ� BMJ� QPHJOJUJ�� 4¦BTPNB� TF� KF
OBWBEJM� EFMB� W� "NFSJLJ� LPU� CFSB¦� TWPKF� CFSBÝLF
QBMJDF�� "EMFÝJ¦� TF� KF� ¦VEJM� xQSJLB[OJj� JO� TJDFS�� P¦F
PäFOJ�TJOB�LJ�NV�NJTMJ�[BQVTUJUJ�QPTFTUWP��GBOU�äJWJ�[
äFOP� OFLBK� UFEOPW� BMJ�NFTFDFW� QPUFN� KP�NBIOF� W
"NFSJLP�[�OBNFOPN�EB� J[QMB¦B�EPMHPWF� JO� TJ�QSJ�
EPCJ�HPUPWJOP�[B�CPEP¦F�HPTQPEBSTUWP�JO�¦F�TF�NV
UBN�EPCSP�HPEJ�EPNB�QB�KF�WFMJLP�EPMHB�QPLMJ¦F�[B
TFCPK�äFOP�QPTFTUWP�QB�QSFQVTUJ�VQOJLPN���F�TP�TJ
TUBSÝJ� QSJ� PEEBKJ� QPTFTUWB� [BQJTBMJ� EPTNSUOJ� VäJUFL
NPSBKP� VQOJLJ� ¦BLBUJ� [� SB[QSPEBKP� [FNMKJÝ¦B� BMJ� HB
QSPEBUJ�[� xVäJULPNj�WSFE��.OPHPLSBU� TJ� TUBSÝJ�OJTP
J[HPWPSJMJ� OJ¦FTBS� LFS� TP� TF� [BOFTMJ� OB� TJOB�� *O� ÝF
LPSBL�EBMKF��¦F�KF�CJM�TJO�TLSCFO�TF�KF�QP�OFLBK�MFUJI
WSOJM�EPNPW�LKFS�QB�OJ�OBÝFM�QSBWFHB�[BEPWPMKTUWB�JO
QSJ¦BLPWBOF� TSF¦F��%PNV� TF� KF�PEUVKJM� JO�EPN�OKF�
NV��;BUP� TF� WSOF� W� BNFSJÝLP� UPWBSOP�� 1SPDFT� QSJ�
IBKBOKB� JO� PEIBKBOKB� TF� MBILP� WF¦LSBU� QPOPWJ� xEP�
LMFS� JNB�¦MPWFL� W� TFCJ� ÝF� OBEP� JO� QPHVN� UP� KF� PE
���� EP� ���� MFUB� TUBSPTUJj� KF� ÝF� [BQJTBM� "EMFÝJ¦���
�VEJM� TF� KF� LPMJLP� NMBEJOF� JO� äFOTL� KF� PEIBKBMP
QSFLP�"UMBOUJLB��;�PELSJUJN�PEQPSPN�KF�USEJM�EB�UKB
QPUVKFKP� MKVEKF� LJ� OF� [OBKP� ESVHFHB� LPU� QSPEBKBUJ
TWPKF� OBKCPMKÝF� NP¦J� [B� BNFSJÝLJ� EPMBS�� x*O� QPNJ�
TMJNP� EB� QPUVKF� UKB� OBÝ� LNFU� LJ� TQMPI� NFTUB� OJ
WBKFO� OJUJ� NFTUB� W� LSBOKTLFN� TNJTMV� CFTFEFj�� 4
QPVEBSKBOKFN� UFNOJI� TUSBOJ� J[TFMKFWBOKB� EFMPWBOKB
EPCJ¦LB�äFMKOJI�BHFOUPW�QSFUJSBOP�TMJLBOKF�"NFSJLF
W�MFQJ�MV¦J�QP�OKFHPWFN�NOFOKV�EPMP¦FOB�OFQPUSFC�
OPTU� PEIBKBOKB� 	xOJ� WFEOP� TLSBKOB� HPTQPEBSTLB� TJMB
JO� CFEB� LJ� äFOF� MKVEJ� W� "NFSJLPj
� KF� "EMFÝJ¦
[BLMKV¦JM� UP� UFNP� [� J[QPTUBWMKBOKFN� OFTNJTFMOFHB
[BHBOKBOKB� MKVEJ� W� UVKJ� TWFU� TBK� xOBVL� QSJEF� WFEOP

��� "EMFÝJ¦�0SHBOJ[BDJKB�TUS�����9����

QSFQP[OP�LP�OJ�WF¦�WSOJUWF�j�4LSBULB�QSJ�OKFN�TSF�
¦BNP�TBNP�OFHBUJWOF�NJTMJ�JO�OJUJ�FOF�P�NPSFCJUOJI
QP[JUJWOJI�TUSBOFI�J[TFMKFWBOKB�

/FLPMJLP�ESVHB¦F� KF� SB[NJÝMKBM� äVQOJL� *WBO�ÀB�
ÝFMK� W�"EMFÝJ¦JI� LJ� KF� W� MFUJI�����9�����QJTBM� LSP�
OJLP� P� EPHBKBOKJI� W� äVQOJKJ�� 7BM� NP¦OFHB� J[TFMKF�
WBOKB�J[�#FMF�LSBKJOF�TF�KF�QP�OKFHPWFN�NOFOKV�[B¦FM
T� LPODFN� ���� TUPMFUKB�� ,PU� TPEPCOJL� KF� HMFEBM� OB
QPKBW� J[TFMKFWBOKB�SB[VNTLP�TBK� TF�NV� KF�[EFMP�QP�
WTFN�VNFWOP�[�P[JSPN�OB�ESVäCFOP�TPDJBMOP�TUBOKF
W�UFK�PCSPCOJ�EFäFMJ����(MBWOF�EFKBWOPTUJ�QSFCJWBMDFW
W�"EMFÝJ¦JI�TP�CJMF�QPMKFEFMTUWP�äJWJOPSFKB�JO�WJOBS�
TUWP�� 1PEPCOP� KF� CJMP� QP� WTFK� #FMJ� LSBKJOJ�� ,POFD
TUPMFUKB� TUB� USUOB� VÝ� JO� QFSPOPTQPSB� QSJ[BEFMJ� WJOP�
HSBEF� [BUP� KF� NBSTJLBUFSJ� HPTQPEBS� PEÝFM� W� ;ESV�
äFOF�ESäBWF�"NFSJLF��3BWOP�W�EFTFUMFUKJI�QSFE�QSWP
TWFUPWOP�WPKOP� TF� KF�QPWF¦BMP� [BOJNBOKF� [B�OFLWB�
MJGJDJSBOP� EFMPWOP� TJMP� [B� EFMP� W� BNFSJÝLJI� QSFNP�
HPWOJLJI� JO� SVEOJLJI�äFMF[PWF� TWJO¦FOF� JO�CBLSFOF
SVEF�� ,PU� HPCF� QP� EFäKV� TP� UBN� SBTMF� UPQJMOJDF� JO
KFLMBSOF��1P[JUJWOB� TUSBO� [B� QSJTFMKFODF� KF� CJM� SFEFO
UFEFOTLJ�[BTMVäFL��/FQSJKFUOF�TP�CJMF�MF�HPTQPEBSTLF
JO� QPMJUJ¦OF� LSJ[F� LJ� TP� [NPUJMF� SJUFN� äJWMKFOKB� JO
EFMB�QPW[SP¦JMF�UFäBWF�JO�NFE�ESVHJN�UVEJ�USBHJ¦OF
PTFCOF�äJWMKFOKTLF�VTPEF��7QSBÝBNP�TF� MBILP�BMJ� KF
CJMP�J[TFMKFWBOKF�#FMPLSBOKDFW�W�LPSJTU�BMJ�ÝLPEP�EP�
NB¦FNV�PLPMKV �1P�NOFOKV�OFLBUFSJI�KF�EPMHP�¦BTB
WFMKBMP�EB�KF�J[TFMKFWBOKF�OBSFEJMP�WF¦�ÝLPEF�LPU�LP�
SJTUJ�EB� BNFSJÝLJ�QSJISBOLJ�OJTP�EWJHOJMJ� äJWMKFOKTLF
SBWOJ� QSFCJWBMTUWB� JO� OJTP� QPTQFÝFWBMJ� LVMUVSF� JO
PNJLF� MKVEJ� DFMP� WF¦� EB� TF� KF� SFWÝ¦JOB� QP� PEUPLV
NPÝLF�EFMPWOF� TJMF� DFMP�QPWF¦BMB��1P�NOFOKV� äVQ�
OJLB�ÀBÝMKB�TP�QSJISBOLJ�J[TFMKFODFW�J[�"NFSJLF�QSF�
DFK� J[CPMKÝBMJ� TUBOKF�� %SBäVNFSJ¦FWB� TF� QSJESVäVKF
OKFHPWFNV�PQUJNJ[NV� TBK�OBK� CJ� CJM� EPCFS� QP[OB�

��� %SBäVNFSJ¦�1SJTQFWFL�L�QP[OBWBOKV�J[TFMKFWBOKB�TUS������
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WBMFD�SB[NFS� JO� KF�LPU� TPEPCOJL� J[TFMKFWBOKB�HPUPWP
EPCSP� QP[OBM� HPTQPEBSTLP� TUBOKF� NFE� TWPKJNJ� GB�
SBOJ��%B� TF�#FMB� LSBKJOB�9� LMKVC�NP¦OFNV� EPUPLV
BNFSJÝLFHB� EFOBSKB� 9� OJ� HPTQPEBSTLP� EWJHOJMB� KF
CJMP� USFCB� JTLBUJ� W[SPLF� W� QSJNJUJWOJ� P[JSPNB� SP¦OJ
PCEFMBWJ�[FNMKF�CSF[�QSPNFUOJI�QPWF[BW� 	QSWP� äF�
MF[OJDP� JO� T� UFN� QPWF[BWP� [� PTUBMJNJ� TMPWFOTLJNJ
EFäFMBNJ�KF�EPCJMB�ÝFMF� MFUB�����
��7FOEBS�KF�"NF�
SJLB�MF�QVTUJMB�TWPKF�TMFEJ�W�UFK�QPLSBKJOJ� MFTFOF�IJÝF
TP�TF�VNJLBMF�[JEBOJN�TMBNOBUF�TUSFIF�PQF¦OJ�LSJ�
UJOJ� DFSLWF� TP� EPCJWBMF� QMP¦FWJOBTUF� TUSFIF� MFTFOF
QMVHF�TP�J[SJWBMJ�QMVHJ�[�äFMF[OJN�MFNFäFN�MKVEKF�TP
PQVÝ¦BMJ� CFMP� QMBUOFOP� PCMFLP� JO� QPWSBUOJLJ� TP� W
EPNB¦P� TSFEJOP�QSJOBÝBMJ� ÝJSÝF� QPHMFEF� EPW[FUOPTU
[B�TQSFNFNCF�[BVQBOKF�W�TWPKF�EFMP�JO�NP¦���

/F�TNFNP�QB�[BOFNBSJUJ�EFMFäB�LJ�TP�HB�L�CFMP�
LSBOKTLFNV�HPTQPEBSTUWV�QSJTQFWBMJ�LSPÝOKBSKJ�LJ�TP
W�[HPEOFKÝFN�PCEPCKV�LSPÝOKBSJMJ�OB�)SWBÝLFN�PE
ESVHF� QPMPWJDF� ���� TUPMFUKB� QB� UVEJ� QP� FWSPQTLJI
ESäBWBI�[MBTUJ�QP�OFNÝLP�HPWPSF¦JI�EFäFMBI����1P�
MFH�[BTMVäLB�TP�QSJOBÝBMJ�EPNPW� UVEJ�OPWF�QPHMFEF�
#FMPLSBOKTLJ� LSPÝOKBSKJ� TP� PEIBKBMJ� W� ;ESVäFOF� ES�
äBWF� "NFSJLF�� /BKWF¦� KJI� KF� CJMP� W� $IJDBHV� 	*MMJ�
OPJT
�LJ�KF�QPTUBM�OBCBWOJ�DFOUFS�PE�LPEFS�TP�LSPÝ�
OKBSKJ� QSPEBKBMJ� CMBHP� QP� ESäBWBI� *MMJOPJT� *PXB
.JOOFTPUB�JO�.JDIJHBO����0HMFKNP�TJ�[HPECP�LSPÝ�
OKBSKB� .BUJKF� 1SFNVUB� J[� 4FNJ¦B�� 3PEJM� TF� KF� MFUB
������;�EFWFUJNJ�MFUJ�KF�QPTUBM�QBTUJS¦FL��;BLMKV¦JM�KF
USJWJBMLP�W�4FNJ¦V��	%B�KF�CJM�EPCSP�QPELPWBO�W�TMP�
WFOTLFN�KF[JLV�QPUSKVKF�OKFHPWP�QJTNP�J[�MFUB������
EP� UFHB� MFUB� KF� P¦FUV� QPTMBM� �� QJTFN� LBS� LBäF� OB
OKFHPWP� OBHOKFOKF� EP� QJTBOKB� JO� ILSBUJ� OBWF[BOPTU
OB�P¦FUB�LJ�NV�KF�W�ÝUJSJI�MFUJI�QPTMBM�MF�FOP�QJTNP�

1P�LPO¦BOJ� ÝPMJ� TF� KF� MPUJM� LSPKBÝLFHB�QPLMJDB� LJ� TF
HB�KF�J[V¦JM�W�USFI�MFUJI��7FOEBS�TF�KF�LNBMV�QPQSJKFM
LSPÝOKF��4QSWB�KF�LSPÝOKBSJM�W�EPNB¦JI�LSBKJI�OBUP�TF
KF�PEQSBWMKBM� W� UVKF�EFäFMF��/B�QPUJ� QP�&WSPQJ� JO� W
;ESVäFOF� ESäBWF� "NFSJLF� HB� KF� TQSFNMKBM� QPQPUOJ
LSPÝOKBSTLJ� UPWBSJÝ� +BOF[� (PSÝF� QP� SPEV� #FMP�
LSBOKFD��1SFIPEJMB�TUB�,SBOKTLP�)SWBÝLP�ÀUBKFSTLP
,PSPÝLP� DFMP� OFNÝLP� EFäFMP� ÀWFETLP�/PSWFÝLP
-BQPOTLP�%BOTLP�*TMBOEJKP�"OHMJKP�*STLP�ÀLPU�
TLP� JO�EFM�'SBODJKF��6TUBWJMB� TUB� TF� ���NBKB� ����� W
#SFNOV� UBLSBU� [OBOFN� QSJTUBOJÝ¦V� [B� QPUPWBOKB
QSFL�"UMBOUJLB����5BN�TUB�PTUBMB�ÝFTU�EOJ�JO�OB�QFUFL
QSFE� ,SJTUVTPWFN� WOFCPW[FUKFN� PC� TFENJI� [WF¦FS
TUPQJMB�OB�xCBSLPj�LJ� KF�OPTJMB��������GVOUPW�CMBHB
JO�W[FMB�OB�LSPW�����PTFC��7�EWFI�NFTFDJI�JO�QFUJI
EOFI�TUB�TF�QSJQFMKBMB�W�"NFSJLP��4QSWB� KF�1SFNVUJ
TMBCP�LB[BMP�EPLMFS�OJ�W�OFLBK�UFEOJI�PTWPKJM�PTOPWF
BOHMFÝLFHB� KF[JLB�� 4� QPNP¦KP� PCKBW� W� HMBTJMJI� TF� KF
PISBOJMB� WTFCJOB� EWFI� OKFHPWJI� QJTFN���� 1SWFHB� KF

��� 1SBW�UBN�TUS������
��� %SOPWÝFL�*[TFMKFWBOKF�TUS����9���
��� ;BWFSUOJL�"NFSJÝLJ�4MPWFODJ�TUS������
��� 8BHOFS�#SFNFO�TUS����9���
��� .BUJKB� 1SFNVUB� &JO� #SJFG� BVT� "NFSJLB��$BSOJPMJB� ;FJU�

TDISJGU�GàS�,VOTU�8JTTFOTDIBGU�VOE�HFTFMMJHFT�-FCFO ��-KVCMKBOB

QPTMBM� W� xLSBOKTLFNj� KF[JLV� W� OFNÝ¦JOP� QB� HB� KF
QSFWFEFM� JO� EFMPNB� TBNP� QPW[FM� +PIBOO� ,BQFMMF
NFUMJÝLJ� EPQJTOJL� $BSOJPMJF� OFNÝLP� QJTBOFHB
¦BTPQJTB� [B� VNFUOPTU�� %BUJSBOP� KF� CJMP� ���� TFQ�
UFNCSB� �������VEJM� TF� KF� EB� TUB� TF� QPQPUOJLB� PE�
MP¦JMB� [B� OFWBSOP� QPU� W� TWFU� [BQVTUJMB� EPNB¦JKP
TUBSÝF� TPSPEOJLF� JO� QSJKBUFMKF� JO� PEQPUPWBMB� W� OF�
[OBOP�"NFSJLP��7�/FX�:PSL� TUB� QSJQMVMB� ��� KVMJKB
������0ISBOJMP� TF� KF� ÝF�ESVHP�QJTNP�W� TMPWFOTLFN
KF[JLV�LJ�HB�KF�OBQJTBM�����GFCSVBSKB������LPU�VHMF�
EFO�JO�CPHBU�NFÝ¦BO�W�4U��-PVJTV�	.JTTPVSJ
��#JM�KF
QPSP¦FO�JO�JNFM�KF�QFUMFUOP�I¦FS��/PWJDF�TP�PNFOJMF
EB� KF� CJM� [BEPWPMKFO� T� TWPKJN� äJWMKFOKFN�� 1P
EPTFEBOKJN�WFEFOKV�KF�CJM�QSWJ�#FMPLSBOKFD�W�"NF�
SJLJ�1FUFS�1PIFL�CJWÝJ�WPKBL�EPNB�J[�.FUMJLF�LJ�KF
QSJÝFM� W�"NFSJLP� äF� MFUB� ����� 	UPSFK� ÝF� QSFE�NJTJ�
KPOBSKFN� 'SJEFSJLPN� #BSBHP
� JO� TJ� UBN� VTUWBSJM

#FMPLSBOKFD� "OUPO� 	"OUIPOZ
� 0HVMJO� 	���������

NJTJKPOBS�äVQOJL�EPCFS�HPTQPEBS�LJ�KF�J[WFEFM�HSBEOKP
DFSLWF�QP�OBWSUJI�*WBOB�+BHSB�ÝPMP�[B�����VWFODFW�IJÝP
[B� ÝPMTLF� TFTUSF� JO� äVQOJÝWF� 	+VSJK� 5SVOL� "NFSJLB� JO
"NFSJLBODJ������TUS�����
�

������������������������������������������������
�� ����� ÝU�� �� TUS�� �9�� JO� ÝU�� �� TUS�� �9��� JTUJ� 4MPWFOTLP
QJTNP�J[�"NFSJLF��,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF�ÝU�����JO�ÝU�
����-KVCMKBOB������	������
�ÝU�����TUS�����9����JO������	���
��
�ÝU�����TUS������
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ESVäJOP����%B�TMPWFOTLJ�LSPÝOKBSKJ� W�;ESVäFOJI�ES�
äBWBI� "NFSJLF� OJTP� CJMF� NVIF� FOPEOFWOJDF� OBN
QPUSKVKFKP� QPEBULJ� W� ;BWFSUOJLPWJ� LOKJHJ� "NFSJÝLJ
4MPWFODJ� 	����
�� .FE� OKJNJ� KF� CJMP� WFMJLP� #FMP�
LSBOKDFW�� 7F¦JOB� LSPÝOKBSKFW� TF� KF� QP[OFKF� QSFPC�
SB[JMB�W�USHPWDF�JO�HPTUJMOJ¦BSKF���

"EMFÝJWFWB�QPCVEB�[B�PSHBOJ[JSBOKF�J[TFMKFWBOKB
	����


7� HMBTJMV� 0BT� KF� "EMFÝJ¦� PCKBWJM� QSJTQFWFL� OB�
QJTBO� OB� %VOBKV� [� OBTMPWPN� x0SHBOJ[BDJKB� TMP�
WFOTLFHB� J[TFMKFOJÝUWBj� 	����
�� "LUVBMJ[JSBM� KF� TWPK
QSJTQFWFL� T� ¦BTPN�LP� KF� W�;ESVäFOJI�ESäBWBI�WMB�
EBMB�QPMJUJ¦OB� JO�HPTQPEBSTLB�LSJ[B��.BSTJLEP�TF� KF
UBLSBU�WSOJM�W�EPNPWJOP�WFOEBS� TF�x"NFSJLBOBSKJj
LPU�KJI�KF�P[OB¦JM�"EMFÝJ¦�OJTP�NPHMJ�WLMKV¦JUJ�W�TUBSP
äJWMKFOKF�UFS�TP�LPNBK�¦BLBMJ�EB�TP�TF�LPO¦BMF�WPMJUWF
OPWFHB� BNFSJÝLFHB� QSFETFEOJLB�� /FEWPNOP� [� OB�
NFOPN�WSOJUWF�W�;ESVäFOF�ESäBWF��x7�LNFUTLJ�HPT�
UJMOJ�TJ�TMJÝBM�HPWPSJUJ�OBÝF�MKVEJ�P�BNFSJÝLJI�WPMJUWBI
[� WF¦KJN� [BOJNBOKFN� LBLPS� P� OBÝJI� EPNB¦JIj� KF
[BQJTBM�"EMFÝJ¦��"NFSJÝLF�WPMJUWF�TP�NJOJMF�JO�[OPWB
TF� KF� ¦VUJMB� HPTQPEBSTLB� SBTU� LJ� KF� QPUSFCPWBMB
xNOPHP�QSJEOJI� JO�USEOJI�SPLj��%PNB¦F� TMPWFOTLP
JO�OFNÝLP�¦BTPQJTKF� KF�W�SVCSJLBI�%FMBWTLP�HJCBOKF
[OPWB� PCKBWMKBMP� WFEOP� WF¦KF� ÝUFWJMP� xTFMF¦JI� TF
4MPWFODFW�JO�)SWBUPWj�W�"NFSJLP�

"WUPS� KF� ÝUVEJSBM� OB�%VOBKV� JO� W� SPLBI� KF� JNFM
ÝUFWJMOF� BOBMJ[F� J[TFMKFOTLF� QSPCMFNBUJLF� W�"WTUSJKJ
LJ�KJI�KF�UVEJ�VQPSBCJM�W�QSJTQFWLV����7�OBKWF¦KJ�NFSJ
TF�KF�OBTMBOKBM�OB�EFMP�+PTFGB�#V[LB���OB�¦BTPQJTKF
OB�QSJQPWFEJ�ESVHJI� JO� OF�OB[BEOKF� OB� MBTUOB�PQB�
äBOKB��5BLPK�W�[B¦FUOFN�EFMV�QSJTQFWLB�TF�KF�VTNFSJM
OB� J[TFMKFOTLF� BHFOUF� LJ� TP� CJMJ� QP� OKFHPWFN� FEFO
PE�OBKWF¦KJI� xSBOj� J[TFMKFWBOKB����1SFETUBWJM� KJI� KF� W
OBKCPMK�UFNOJI�CBSWBI�TBK�OBK�CJ�LVQ¦FWBMJ�[�MKVENJ
MBäOP�TMJLBMJ� TUBOKF�W� J[TFMKFOTUWV�[WJUP�HPMKVGBMJ� J[�
TFMKFODF�EFMPWBMJ�W�QSJE�MBEJKTLJN�ESVäCBN�JQE��1SP�
WJ[JKB� KJN� KF� CJMB� HMBWOJ� DJMK�� ;BUP� KF�"EMFÝJ¦� DJUJSBM

��� +BLMJ¦�.JTJKPOTLJ�ÝLPG�TUS�����
��� %SOPWÝFL�6TPEOB�QSJWMBWOPTU�TUS����9����
��� +PTFG�#V[FL�%BT�"VTXBOEFSVOHTQSPCMFN�VOE�EJF�3FHFMVOH

EFT� "VTXBOEFSVOHTXFTFOT� JO� ½TUFSSFJDI�� ;FJUTDISJGU� GàS
7PMLTXJSUTTDIBGU� 4P[JBMQPMJUJL� VOE�7FSXBMUVOH � ��� ������"�
8BHOFS�4DIVU[� EFO� "VTXBOEFSFSO¥� &JOF� 4UVEJF� [VS� ÚTUFS�
SFJDIJTDIFO� "VTXBOEFSVOHTGSBHF� OFCTU� 3BOEHMPTTFO� [VS
QBSMBNFOUBSJTDIFO� &ORVFUF� àCFS� EBTTFMCF� 5IFNB� 8JFO
������&ISFOCFSH� JO�(FISLF�,POUSBLUCVDI�EFS�-BOEBSCFJUFO
BMT�.BTTFOFSTDIFJOVOH�C��E��0E�HMBTJM�DJUJSB�MF�"HSBNFS�5BH�
CMBUU������������JO�4WFUP�WPKTLP�C��E�

��� +P[FG� #V[FL� 	����9����
� QSBWOJL� TUBUJTUJL� FLPOPNJTU� JO
QPMJUJL�QPMKTLFHB�SPEV�

��� -FUB� ����� KF� [� OPUSBOKFHB� NJOJTUSTUWB� QSJÝFM� VLB[� P� QSF�
QPWFEJ�J[TFMKFOTLJI�BHFOUVS�LFS�OJTP�CJMF�[BTUBWMKFOF�W�EVIV
äF�TUBSFHB�QBUFOUB� J[� MFUB� ������ +BWOJN�BHFOUPN� JO�QSJWBU�
OJN� QPTMPWOJN� QPTSFEOJLPN� KF� CJMP� EPWPMKFOP� MF� EBKBOKF
JOGPSNBDJK�LJ� TP�TF�OBOBÝBMF�OB� J[TFMKFWBOKF��/JTP�QB� TNFMJ
QPTSFEPWBUJ� JO� W[QPTUBWMKBUJ� [WF[� T� UVKJNJ� QPEKFUKJ� LJ� TP� TF
VLWBSKBMB�[�PEQSBWMKBOKFN� JO�QSFWBäBOKFN� J[TFMKFODFW��(MFK�
,BMD�3B[WPKOJ�PCSJTJ�J[TFMKFOTLF�[BLPOPEBKF�TUS�����

#V[LB�EB�KF�CJMB�OBSBWOB�QPTMFEJDB�BHFOUVS�VNFUOP
NOPäFOKF�JO�OBSBÝ¦BOKF�J[TFMKFODFW��;BUP�OBK�CJ�FW�
SPQTLF� ESäBWF� TQP[OBMF� OFWBSOPTUJ� OKJIPWFHB� EFMP�
WBOKB� JO� KJI� TUSPäKF�OBE[PSPWBMF�� x/BÝB�ESäBWB�W� UFK
TUWBSJ� OJ� EPTUJ� TUPSJMB�� #BKF� TF� QSJQSBWMKB� OPWB� QP�
TUBWB�UPEB�LEP�WF�LBLP�EPMHP�KP�CP�USFCB�¦BLBUJj�KF
[BQJTBM�"EMFÝJ¦� JO�QSJ� UFN� J[QPTUBWJM�QBSMBNFOUBSOP
BOLFUP�P� BWTUSJKTLFN� J[TFMKFWBOKV� 	����
� EP� LBUFSF
KF�CJM�LSJUJ¦FO�TBK�OBK�CJ� TF�WTF�WSUFMP� MF�PLSPH�BWT�
USJKTLF� MBEJKTLF� ESVäCF� LPU� P� TMBCJI� TUSBOFI� J[TF�
MKFWBOKB��x,EBK�QPTUBOF�QPTUBWB j�TF�KF�WQSBÝBM� JO�UP
VQSBWJ¦FOP�TBK�J[TFMKFOTLFHB�[BLPOB�"WTUSJKB�OJ�EP�
CJMB�EP�TWPKFHB�SB[QBEB����,FS�ESäBWB�OJ� TUPSJMB�WF¦
OB� UFN� QPESP¦KV� KF� QPIWBMJM� 3BGBFMPWP� ESVäCP� QSJ
OVEFOKV�QPNP¦J�J[TFMKFODFN�OB�QPUJ�

"EMFÝJ¦FWB�SB[QSBWB�KF�FOB�PE�SFELJI�QSJTQFWLPW
QSFE� QSWP� TWFUPWOP� WPKOP� W� LBUFSFN� KF� LEP� QSFE�
MBHBM� LBLP� TJ� [BNJÝMKB� PSHBOJ[JSBOPTU� TMPWFOTLFHB
J[TFMKFWBOKB�� /FEWPNOP� KF� L� UFNV� QSJTQFWBMP� OKF�
HPWP�WÏEFOKF�P�UFK�QSPCMFNBUJLJ�W�ESVHJI�FWSPQTLJI
ESäBWBI�� 7� [WF[J� [� PSHBOJ[BDJKP� J[TFMKFWBOKB� KF� J[�

#FMPLSBOKFD�"MPK[JK�	"MPZTJVT
�1MVU�	���������
�NJO�
OFTPUTLJ� QJPOJS�EVIPWOJL� NJTJKPOBS� HSBEJUFMK� DFSLFW
VTUBOPWJUFMK� äVQOJKTLJI� JO� QPEQPSOJI� ESVÝUFW� 	+VSJK
5SVOL�"NFSJLB�JO�"NFSJLBODJ������TUS���������
�

��� "EMFÝJ¦�0SHBOJ[BDJKB��TUS�����9����
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QPTUBWJM� ¦MPWFLPMKVCOJ� JO� OBSPEOJ� JOUFSFT� T� QPV�
EBSLPN�OB�TLVQOFN�	TBN�KF�[BQJTBM�xLPNVOBMOFNj

JO�OF�OB�JOEJWJEVBMOFN�EFMPWBOKV��7�NJTMJI�OJ�JNFM
TBNP�WBSPWBOKB� J[TFMKFODFW�OB�QPUJ� JO�EFMPNB�W� UV�
KJOJ�BNQBL�OKJIPWP�PSHBOJ[JSBOPTU�	TBN�[BQJÝF�xEJ�
SFLUJWPj
� LBN� OBK� HSFEP� JO� LKF� CJ� [BTMVäJMJ� CSF[
WFMJLJI� äSUFW�� 1SFE� P¦NJ� KF� JNFM� DJMK� EB� CJ� UBLP
J[TFMKFODJ� LPU� xDFMB� EFäFMBj� JNFMJ� EPCJ¦FL� W� UFN
EPHBKBOKV�� 7� EPCSJ� PSHBOJ[JSBOPTUJ� J[TFMKFOTUWB� KF
WJEFM�NPäOPTU�P[ESBWJUWF�UF�xSBOFj�OB�EPNB¦FN�HPT�
QPEBSTLFN�QPESP¦KV�OF�QB�[�PNFKFWBOKFN� J[TFMKFO�
TLF� TWPCPEF� LBS� TP� OFLBUFSJ� [FNMKJÝLJ� QPTFTUOJLJ
WF¦LSBU� J[QPTUBWMKBMJ���� 7FOEBS� KF� W� JTUFN� EBIV� QP�
[JWBM�¦BTOJLBSKF� JO�QVCMJDJTUF�EB�[BTUBWJKP� TWPKF�QFSP
QSPUJ�J[TFMKFWBOKV�W�SVEOJLF�JO�UPWBSOF�4FWFSOF�"NF�
SJLF�� 1PEQJSBM� KF� QSPQBHBOEOP� EFKBWOPTU� QSPUJ� J[�
TFMKFWBOKV�JO�PC�UFN�PNFOJM�OBMPHF�	ESVÝUWFOJI
�TIP�
EPW� W� UB� OBNFO� UP� KF�� xÀJSJUJ� QSPUJJ[TFMKFOJÝLP� QSP�
QBHBOEP� QP� WBTPQJTJI� JO� QP� TIPEJI�j� ;MBTUJ� BNFSJÝLB
WFMFNFTUB� TP� NV� CJMB� OFWBSOB� [B� J[TFMKFODF���� %P
;ESVäFOJI� ESäBW� "NFSJLF� KF� CJM� [FMP� LSJUJ¦FO�� 1P�
EWPNJM�QB� KF�EB�CPEP� TWBSJMB�PEWSOJMB� J[TFMKFODF�PE
MFQJI�BNFSJÝLJI�TBOK�JO�OKJIPWF�HSBEOKF�[MBUJI�HSBEPW
LBS� TP�NV�QPUSKFWBMF� J[LVÝOKF�LJ� TJ� KJI� KF�QSJEPCJM� W
QPHPWPSV� [� MKVENJ�� 6QBM� KF� EB� TF� CPEP� J[TFMKFODJ
PEMP¦JMJ� [B� PEIPE� MF� W� QSJNFSV� WFMJLF� QPUSFCF� JO
TLSBKOF�TJMF��0C�UFN�SB[NJÝMKBOKV�KF�[BQJTBM�EB�KF�CJMB
J[TFMKFOTLB� QSPCMFNBUJLB�NBOK� QSFV¦FOB� ¦FQSBW� HSF
QSJ� OKFK� [B� SFTOP� JO� WBäOP� [BEFWP�� ;BHPWBSKBM� KF
QSJODJQ� TLVQJOTLPTUJ� QSPUJ� QPTBNJ¦OPTUJ� SFÝFWBOKB
J[TFMKFOTLFHB� WQSBÝBOKB�� 1PVEBSKBOKF� TLVQJOTLPTUJ
QSPUJ� QPTBNF[OJLPN� UJ¦J� W� OKFHPWFN� PEQPSV� QSPUJ
J[TFMKFOTLJN�BHFOUPN�LJ�TP�TJ�CBTBMJ�äFQF�[�EFOBSKFN
W�TWPKP�LPSJTU�PE�LBUFSF�OJ� JNFMB�IBTLB�OF�EFäFMB� JO
OF� OBSPE�� ,PU� W[PS� EPCSF� PSHBOJ[BDJKF� KF� OBWFEFM
ÀWJDP�"OHMJKP�/FN¦JKP�JO�*UBMJKP��7ÝF¦OF�TP�NV�CJMF
OKJIPWF� TLVQJOTLF�PCMJLF�EFMPWBOKB� LJ� KJI� KF� OBÝUFM�
J[TFMKFOTLJ� LPNJTBSJBU� 	ÀWJDB
� J[TFMKFOTLB� ESVÝUWB
	"OHMJKB
� [VOBOKF� NJOJTUSTUWP� JO� [BVQOJÝLJ� TJTUFN
	/FN¦JKB
�JO�LPNVOBMOJ�J[TFMKFOTLJ�LPNJUFKJ�	*UBMJKB
�
-F�"WTUSJKB�OJ� JNFMB�QPEPCOF�PSHBOJ[BDJKF��	0C� UFN
KF�TQSFHMFEBM�QSJNFS�PHSTLF�QPMPWJDF�NPOBSIJKF�LJ� KF
EPCJMB� J[TFMKFOTLJ� [BLPO� äF� MFUB� ����� QPQSBWMKFO� JO
EPQPMOKFO� MFUB� ������ 7TBK� 4MPWFODJ� W� PHSTLFN� EFMV
ESäBWF�TP�TF�NPSBMJ�SBWOBUJ�QP� UFN�[BLPOV�PQ��BWU�

1PIWBMJM� KF� [MBTUJ�PSHBOJ[BDJKP� W� *UBMJKJ����;� J[TFMKFO�
TLJN� [BLPOPN� MFUB� ����� KF� *UBMJKB� EPCJMB� FOP� OBK�

��� "WTUSJKTLJ�VTUBWOJ� [BLPO�������������� KF� WLMKV¦FWBM� OB¦FMP
TWPCPEF� J[TFMKFWBOKB� LBS� KF� WFMKBMP� EP� SB[QBEB� NPOBSIJKF�
4WPCPEB� J[TFMKFWBOKB� KF� CJMB� PTOPWOB� ESäBWMKBOTLB� QSBWJDB�
0E�[B¦FULPW�J[TFMKFWBOKB�TP�OFLBUFSJ�[BIUFWBMJ�PE�ESäBWF�EB
TF�KP�QSFQPWF�LBS�KF�CJMB�OFVSFTOJ¦MKJWB�JEFKB�

��� *O�OF�TBNP�UB�NFTUB�BNQBL�UVEJ�EPNB¦B�TMPWFOTLB�NFTUB�
0[OB¦FWBOKF�NFTU� LPU� WJSPW� [MB� W� QSJNFSKBWJ� T� QPEFäFMKFN
LKFS� PCTUBKB� [ESBWP� LNF¦LP� äJWMKFOKF� LKFS� TF� LVKFKP� QSBWF
WSFEOPUF�JQE�� KF�CJMB�TUBMOJDB�PE�[B¦FULPW� J[TFMKFWBOKB�W����
TUPMFUKV�HMPCPLP�W�����TUPMFUKF�

��� "EMFÝJ¦� 0SHBOJ[BDJKB� TUS�� ����� ,BMD� 3B[WPKOJ� PCSJTJ� J[�
TFMKFOTLF�[BLPOPEBKF�TUS�����

QPNFNCOFKÝJI� [BLPOTLJI� VSFEJUFW� LJ� KF� [BKFNBMB
J[TFMKFOTLP�QSPCMFNBUJLP�W�WTFK�ÝJSJOJ�JO�HMPCJOJ�

0[OB¦FWBOKF�J[TFMKFOTLJI�BHFOUPW�[B�OBKWF¦KF�[MP
W� J[TFMKFWBOKV� KF� CJMP� T� TUSBOJ�"EMFÝJ¦B� QPUFODJSBOP�
/JTP�CJMJ�POJ�LSJWJ�[B�NOPäJ¦OP�PEIBKBOKF��3FT�KF�EB
KF�LSPäJMP�NFE�MKVENJ�WFMJLP�QSPQBHBOEOFHB�HSBEJWB
[B�PEIPE�OBHPWBSKBOK�[B�QPU�T�UP�BMJ�ESVHP�MBEJKTLP
ESVäCP� WFOEBS� WTBL� TF� KF� PEMP¦JM� QP� MBTUOJ� WPMKJ�
/BKCPMK� QPNFNCOB� KF� CJMB� ESVäJOTLB� PEMP¦JUFW� JO
VTUOF�UFS�QJTOF�JOGPSNBDJKF�	QJTNB
�LJ�TP�WQMJWBMF�OB
PEMP¦JUFW� [B� PEIPE� W� UVKJOP�� 0SHBOJ[BDJKTLP� KF� CJM
QSPNFU� W� &WSPQJ� JO� "NFSJLJ� OB� QSFMPNV� W� ���
TUPMFUKF� EPCSP� PSHBOJ[JSBO�� 1P� WTFCJOTLJ� TUSBOJ� TP
CJMF� SB[MJLF� NFE� J[TFMKFWBOKFN� W� ;ESVäFOF� ESäBWF
"NFSJLF�LJ� KF� JNFMP�EPMHP� USBEJDJKP� W�QSJNFSKBWJ� [
#SB[JMJKP� LBNPS� TP� PEIBKBMJ� LPU� OFLBLÝOJ� TVäOKJ�
3FT�QB�KF�EB�TP�TF�QSJ�PSHBOJ[JSBOKV�PEIPEB�EPHBKBMF
ÝUFWJMOF�OFQSBWJMOPTUJ� HPMKVGJKF� OFQSJKFUOPTUJ� [BSBEJ
	OF
IJUSPTUJ� QPUPWBOK� QSFCVLJSBOK� JO� QPEPCOP�
.OPHJ� TP� QPUPWBMJ� UVEJ� TLVQJOTLP� LBS� KF� [B� QP�
UVKP¦F� QPNFOJMP� NBOKÝJ� QTJIJ¦OJ� QSJUJTL� P[JSPNB
LVMUVSOJ�ÝPL��-KVEKF�TP�PEIBKBMJ�TWPCPEOP�JO�NOPHJ
TP�TJ�TBNJ�PSHBOJ[JSBMJ�QPU�PCJ¦BKOP�T�QPNP¦KP�äF�W
;ESVäFOJI� ESäBWBI� äJWF¦JI� TPSPEOJLPW� BMJ� QSJ�
KBUFMKFW��5VEJ�WTB�PELMPOJMOB�QSJ[BEFWBOKB�HMFEF� J[�
TFMKFWBOKB�[MBTUJ�T�TUSBOJ�,BUPMJÝLF�DFSLWF�OJTP�JNFMB
[B�QPTMFEJDP� [OJäFWBOKB� ÝUFWJMB� J[TFMKFODFW��4LSBULB
J[TFMKFODJ� OJTP� CJMJ� MF� NOPäJDB� OFVLJI� JO� BHFOUPN
QSFQVÝ¦FOJI�MKVEJ���

"EMFÝJ¦�TF�KF�[BW[FM�UVEJ�[B�OB¦FMP�TBNPQPNP¦J
LJ�TJDFS�OJ�EPTFHBMB�äFMFOF�DFOUSBMOF�ESäBWOF�PSHBOJ�
[BDJKF� WFOEBS� CJ� MBILP� QP�OKFHPWFN�NOFOKV� UVEJ
OB�MPLBMOJ�SBWOJ�EPTFHMB�MFQF�VTQFIF�JO�TBEPWF��6QBM
QB�KF�WTBK�OB�ESäBWOP�GJOBO¦OP�QPEQPSP��;BNJTMJM�TJ
KF� PSHBOJ[BDJKP� LJ� CJ� FOPUOP� [BKFMB� WFT� xTMPWBOTLJ
KVHj�WFOEBS�KF�UBLPK�QPEWPNJM�W�VSFTOJ¦JUFW�UF�JEFKF�
;� SFBMJTUJ¦OFHB� WJEJLB� TF� KF� [BEPWPMKJM� T� UFN� EB� TF
QPQSJNF� [B� EFMP� WTBK� QP� TMPWFOTLJI� EFäFMBI�� 1SFE�
OPTU� KF� WJEFM� W� UFN� EB� TP� OB� 4MPWFOTLFN�EFMPWBMB
ÝUFWJMOB�LNF¦LB�JO�EFMBWTLB�ESVÝUWB�LJ�CJ�CJMB�MBILP
WLMKV¦FOB� W� UB� QSPKFLU�� ;BNJTMJM� TJ� KF� EB� CJ� TF� W
-KVCMKBOJ�VTUBOPWJM�PTSFEOKJ�PECPS�	LPNJUF
�W�PLWJSV
EFäFMF� 	EFäFMOJ� PECPS
� LBS� OBK� CJ� CJMB� OBKWF¦KB� HB�
SBODJKB�[B�VTQFÝOP�EFMP��0ECPS�OBK�CJ�SB[UFHOJM�QPE�
SP¦KF� EFMB� W� UJTUB� PLPMKB� LKFS� KF� CJMP� PCTFäOP� J[�
TFMKFWBOKF��5BN�OBK�CJ�TF�GPSNJSBMJ�UVEJ�LSBKFWOJ�PE�
CPSJ�JO�QPEPECPSJ�[B�MPLBMOF�QPUSFCF��.PHP¦F�TF�KF
[BWFEBM� OFSFBMOPTUJ� J[WFECF� [BUP� TF� KF� PTSFEPUP¦JM
TBNP� OB� NPäOPTU� EFMB� OB� OJWPKV� äF� PCTUPKF¦JI
LNF¦LJI� JO�EFMBWTLJI�LBUPMJÝLJI�ESVÝUFW��7�WTBLFN
OBK�CJ�TF�PTOPWBM�J[TFMKFOTLJ�PETFL�LJ�CJ�CJM�W�[WF[J�[
PTSFEOKJN� 	EFäFMOJN
�PECPSPN��7TBL�PETFL� WF[BO
OB� LSBK� OBK� CJ� QPJ[WFEFM� LEP� TF� äFMJ� J[TFMJUJ� EB� CJ
J[TFMKFODFN� MBILP� EBMJ� QPUSFCOF� JOGPSNBDJKF� JO

��� %SOPWÝFL�6TPEOB�QSJWMBWOPTU��JTUJ�-KVCMKBOB��LSJäJÝWF�OB�QPUJ
W�TWFU��JTUJ�1PU�TMPWFOTLJI�J[TFMKFODFW�OB�UVKF�
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7� BNFSJÝLJ� GPUFMK� [BWBMKFOJ� CPHBUBÝ� LJ� HB� PCMFUBWBKP
EPMBSTLF� QUJDF�� 5P� KF� CJM� CPMK� NJU� LPU� SFBMOPTU� 	+VSJK
5SVOL�"NFSJLB�JO�"NFSJLBODJ������TUS�����
�

OBTWFUF��"EMFÝJ¦� KF� WFSKFM� EB� WTBLEP� QPUSFCVKF� OB�
TWFU�[MBTUJ�TMPWFOTLJ�LNFU�JO�EFMBWFD�xLFS�NV�KF�WTF
OF[OBOP� LBNPS� TUPQJ�j� -KVCMKBOTLJ� PTSFEOKJ� PECPS
OBK� CJ� EBKBM� OBWPEJMB� JO� TQSFKFNBM� QPSP¦JMB� UFS� OB�
WF[BM�TUJLF�[�ESVÝUWJ�W�;ESVäFOJI�ESäBWBI���

4QPWFE�QSFE�PEIPEPN�W�UVKJOP�KF�CJMB�QP�"EMF�
ÝJ¦V� xPCMJHBUPSOB� OBWBEBj� LJ� TP� TF� KF� QPTMVäFWBMJ
PEIBKBKP¦J�NFE� OKJNJ� UVEJ� UJTUJ� LJ� TP� xKBLP� SFELP
QPIBKBMJ� L� TQPWFEOJDJj�� /BE� 3BGBFMPWP� ESVäCP� W
-KVCMKBOJ�KF�CJM�"EMFÝJ¦�SB[P¦BSBO�LFS�OJ�CJMB�EPWPMK
VTQFÝOB�� ;BUP� KF� QSFEMBHBM� EB� TF� OKFOP� EFMPWOP
QPESP¦KF� WTBK� SB[ÝJSJ� JO� QPHMPCJ�� %SVäCB� CJ�NPSBMB
J[WBKBUJ� QSFWFOUJWOF� OBMPHF� PNFKFWBUJ� J[TFMKFWBOKF
TUPQJUJ� J[TFMKFOTLJN�BHFOUPN�OB�QSTUF� JO� KJI�QPQPM�
OPNB� J[QPESJOJUJ� J[� QPTMB� 	x%BKBUJ� KJN� JOGPSNBDJKF
[B� QPU� JO� UVKJOP� JO� UBLP� J[QPESJOJUJ� OFWBSOF� JO
ÝLPEMKJWF� BHFOUF�j
�� ,SJUJ¦FO� KF� CJM� EP� 3BGBFMPWF
ESVäCF�W�-KVCMKBOJ�P¦JUBKP¦�KJ�EB�KF�CJMB�QSJWBUOB�TBK
CJ�WF¦�EPTFHMB�LPU�EFäFMOB�PSHBOJ[BDJKB� JO�CJ� T� UFN
QSJEPCJMB�KBWOPTU�JO�WFMJLP�NP¦��#PMK�TQSBWMKJW� KF�CJM
EP�BNFSJÝLF�ESVäCF�TW��3BGBFMB�W�/FX�:PSLV�LJ� KF
QSJÝMFLPN�QPNBHBMB�OB�WFSTLFN�JO�NPSBMOFN�QPE�
SP¦KV� UFS� QSJ� QSWJI� LPSBLJI� W� OPWFN� TWFUV�� /KFO
OBTUBOFL� KF� QP� "EMFÝJ¦V� J[WJSBM� J[� SB[OJI� EPCSP�

��� "EMFÝJ¦�0SHBOJ[BDJKB�TUS�����9����

EFMOJI�ESVÝUFW��7�PLWJSV�NPäOPTUJ�KJN�KF�OFXZPSÝLB
3BGBFMPWB� ESVäCB� QPNBHBMB� QSJ� JTLBOKV� EFMB� TUB�
OPWBOK� EPCSFHB� [BTMVäLB� T� QPNP¦KP� QPTSFEPWBMOJD
[B� EFMP� UFS� KJI� QPÝJMKBMB� W� LSBKF� xLKFS� CPEP� NPHMJ
TLSCFUJ� [B� TWPKP�EVÝP� JO� LKFS� TF� KJN�PCFUB� WTBK� QSJ�
NFSOP�EPCSB�QSJIPEOPTU�j�3B[WJKBMB� KF�PSHBOJ[BDJKP
T� QPESVäOJDBNJ� JO� xQSJWBUOJNJ� [BVQOJLJj� J[� WSTU
EVIPWOJLPW� QP� SB[OJI� BNFSJÝLJI� LSBKJI�� "EMFÝJ¦� KF
QPIWBMJM�ESVäCP�LFS�OJ�TLSCFMB�TBNP�[B�xEVÝOJ�CMB�
HPSj�BNQBL�UVEJ�[B�xHNPUOP�CMBHPTUBOKFj�JO�LFS�TF
KF�[BW[FNBMB�[B�TUJLF�[�EPNPWJOP��5P�OBK�CJ�QSFQSF�
¦FWBMP� PEUVKFWBOKF� J[TFMKFODFW� PE� TUBSF� EPNPWJOF�
7[PS� UFHB� EFMB� KF� WJEFM� W� /FN¦JKJ� JO� OFLBUFSJI
ESVHJI� 	FWSPQTLJI
� ESäBWBI� LJ� KJI� OJ� OBWFEFM�� 1P
"EMFÝJ¦V�OBK�CJ�JNFMB�ESVäCB�EPCSP�GJOBO¦OP�TUBOKF
LMKVC�OJ[LJN�QSJTQFWLPN� ¦MBOPW� ESVäCF� JO� UVEJ� QP
[BTMVHJ� BWTUSJKTLFHB� LPO[VMBUB��7FTFMJMP� HB� KF� EB� KF
OFXZPSÝLB� ESVäCB� OBWBKBMB� J[TFMKFODF� L� WBS¦FWBOKV�
7ÝF¦�TP�NV�CJMJ�äF�PNFOKFOJ�[BVQOJLJ�TBK�TP�NOPHF
PSHBOJ[BDJKF� NFOJMF� EB� MF�UJ� MBILP� EPTFäFKP� WF¦KJ
VTQFI�LFS�TP�EFMBMJ�UJIP�JO�OFWJEOP��.MBEFNV�ESV�
ÝUWV� KF� [BäFMFM� VTQFI� ILSBUJ� QB� [BQJTBM�� x�y�� JO
MBILP�CPNP�[�OFLPMJLP�MBäKP�TLSCKP�QVÝ¦BMJ�TWPK�OB�
SPE�W�UVKJ�TWFU�j���/B¦SUPWBMJ�TP�EB�CJ�TF�[B�WTF�TMP�
WBOTLF� J[TFMKFODF� VTUBOPWJMP� W� /FX� :PSLV� TLVQOP
PSHBOJ[BDJKP�JNFOPWBOP�4MPWBOTLB�ESVäCB�TW��3BGB�
FMB���� %B� OF� CJ� CJMB� TMJLB� SB[NFS� W� ;ESVäFOJI� ES�
äBWBI�"NFSJLF�QSFWF¦�QP[JUJWOB� KF�"EMFÝJ¦�PQP[P�
SJM�EB�UBN�WTF�MF�OJ�CJMP�EPCSP�[�P[JSPN�OB�WBSTUWP
TMPWFOTLJI� J[TFMKFODFW��1SJTUBWJM� KF� ÝF� EB� UP� OF� QP�
NFOJ�EB�4MPWFODJ�MBILP�NJSOP�QPUVKFKP�QSFLP�NPSKB
P[JSPNB� EB� KF� QPTLSCMKFOP� [B� WBSTUWP� J[TFMKFODFW� W
;ESVäFOJI�ESäBWBI�"NFSJLF��;BUP� KF� J[QPTUBWJM�EB
[B�OKFHPWP�	xOBÝPj
�J[TFMKFOJÝLP�PSHBOJ[BDJKP�ÝF�WFE�
OP�PTUBOFKP�WFMKBWOJ�USJKF�DJMKJ��	�
�TWBSKFOKF�QSFE� J[�
TFMKFWBOKFN�x[�CFTFEP�JO�QJTNJj�	�
�PWJSBOKF�EFMB�J[�
TFMKFOTLJI�BHFOUPW�JO�	�
�QSFVTNFSJUFW�J[TFMKFOTLFHB
UPLB� J[� UPWBSO� JO� SVEOJLPW� 4FWFSOF� "NFSJLF� OB
SPEPWJUOF� QPMKBOF�"SHFOUJOF�� /F�NPSFNP� [BOJLBUJ
EPMP¦FOFHB� OBWEVÝFOKB� "EMFÝJ¦B� OBE� BNFSJÝLP
%SVäCP� TW�� 3BGBFMB� LJ� KF� CJMB� ÝF� OB� [B¦FULV� TWPKF
QPUJ� 	VTUBOPWMKFOB� KF� CJMB� ��� EFDFNCSB� ����
��/KF�
HPWB�SB[QSBWB�QB�KF�J[ÝMB�MFUP�EOJ�LBTOFKF���

"EMFÝJ¦�KF�CJM�PTUFS�OBTQSPUOJL�BMLPIPMB�JO�OB�UP
UFNP� KF� W� ;MBUJ� %PCJ� PCKBWJM� ¦MBOFL� x"MLPIPM� JO
J[TFMKFOJÝUWPj��1SJ� UFN�TF� KF�TLMJDFWBM� UVEJ�OB�QJTNP
QSJKBUFMKB� LJ� KF� QSJLB[PWBM� TUBOKF� NFE� 4MPWFODJ� W
;ESVäFOJI� ESäBWBI� "NFSJLF�� 4MJLB� KF� CJMB� J[SB[JUP
UFNOB��/F�QSFWF¦�QSJKB[FO� KF�CJM�"EMFÝJ¦� EP� äFOTL
LJ�TP�PTUBMF�EPNB�LP�KF�NPä�HBSBM�W�"NFSJLJ�JO�TP
NPSBMF�QSFW[FUJ�CSFNF�OB�EPNB¦JKJ��/F[BVQMKJW�KF�CJM
[MBTUJ� EP�NMBEJI� JO� OFJ[LVÝFOJI� äFOTL��0C� UFN� KF
OBWFEFM�CFMPLSBOKTLJ�QSFHPWPS��xÇFOB�HPTQØEBS�WVL

��� 1SBW�UBN�TUS������
��� 1SBW�UBN�TUS�����9����
��� 7F¦�P�OKFK�HMFK��'SJÝ�"NFSJÝLJ�4MPWFODJ�TUS�����9����
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ÇJWMKFOKF�W�;ESVäFOJI�ESäBWBI�"NFSJLF�KF�CJMP�EFMKFOP
OB� CPHBUF� JO� EFMBWDF�QSJTFMKFODF� LJ� TP� TF� VEJOKBMJ
QSFEWTFN�LPU�SVEBSKJ�JO�EFMBWDJ�W�UFäLJ�JOEVTUSJKJ�	+VSJK
5SVOL�"NFSJLB�JO�"NFSJLBODJ������TUS�����
�

NÏTBSj��1P�OKFHPWFN�KF�äFOTLB�HPTQPEBSJMB�T�TSDFN
JO� OF� [� VNPN� [BUP� KF� ÝFM� EFOBS� TWPKP� QPU�� ,P� KF
[BHMFEBMB� xTWFUMF� DFLJOFj� KJ� KF� UP� [NFÝBMP� HMBWP� JO
PäJWFMJ�TP�äFOTLJ�¦VUJ�JO�QPUSFCF�LJ�KJI�KF�QSFK�NPSEB
LSPUJM�NPä��/J� KJN�P¦JUBM�QJKBO¦FWBOKB� WFOEBS� TF� KF
¦VEJM� EB� KF�CJMP� W�HPTUJMOBI�WF¦� äFOTL�LPU�NPÝLJI�
%P�NPÝLJI�KF�CJM�"EMFÝJ¦�NOPHP�CPMK� SB[VNFWBKP¦
¦FÝ�EB�W�"NFSJLJ�SFTOP�EFMBKP�WBS¦VKFKP�JO�QPÝJMKBKP
EFOBS� JO� ¦FQSBW� TP� OKJIPWF� äFOF� JNFMF� OBKCPMKÝP
WPMKP�[B�HPTQPEBSKFOKF�KJN�UP�OJ�ÝMP�PE�SPL��4LSBULB
OKJIPWB� TQSFUOPTU� PSHBOJ[BDJKTLFHB� EFMB� OJ� CJMB� QSJ�
NFSMKJWB� [�NPÝLP� USEP� SPLP�� *O� LP� TF� KF�NPä� WSOJM
EPNPW� KF� CJMB� EPNB¦JKB� W� ÝF� WF¦KFN� SB[TVMV� JO
EPMHPWJI�[BUP�TF�KF�WSOJM�JO�TF�W�"NFSJLJ�WEBM�QJKB¦J�
.FOJM� KF� EB� ¦F� CJ� TF� PNFKJM� BMLPIPM� CJ� TF� PNFKJMP
UVEJ� J[TFMKFWBOKF�� *O� ¦F�CJ� TF� IPUFMP� J[WFTUJ� VTQFÝOP
PSHBOJ[JSBOKF�J[TFMKFWBOKB�CJ�TF�CJMP�USFCB�W�QSWJ�WSTUJ
CPKFWBUJ� QSPUJ� BMLPIPMV�� %PUBLOJM� TF� KF� UVEJ� CJWBM�
OFHB�TUBOKB�W�;ESVäFOJI�ESäBWBI�"NFSJLF��#JWBOK�
TLJ�QPHPKJ�OBK�CJ�CJMJ�TMBCJ�TPCF�OBK�CJ�CJMF�OBUMB¦FOF
T�LPW¦LJ�OKJIPWF�PSHBOJ[BDJKF� 	KFEOPUF
� TP�CJMF�CPMK
HPTQPEBSTLP�[BWBSPWBMOF�LJ�OBK�CJ�KJI�EFMBWDJ�CBKF
QSBW� NBMP� PCJTLPWBMJ�� 5BLP� TP� KJN� PTUBMJ� MF� xTB�
MPPOJj�� *O� ÝF� WF¦� TWFUPWBM� KF� EB� TJ� NPSB� WTBL� J[�
TFMKFOFD�HPTQPEBS�QSFTLSCFUJ�[B�¦BT�TWPKF�PETPUOPTUJ

QPNPäOFHB�HPTQPEBSKB�[B�TWPKP�äFOP�	x/BE[PSPWBUJ
HPTQPEBSTUWP�äFOÉ�QP�QPTFCOJI�[BVQOJLJIj�
��;BVQ�
OJL�OBK�CJ�KJ�CJM�W�PQPSP�OQS��QSJ�OBLVQJI�QSPEBKJ�JO
QMB¦FWBOKV� TBK� OBK� CJ� CJMF� äFOF� NBOK� J[LVÝFOF� JO
QPEWSäFOF�QSFWBSBN�[MBTUJ�QSJ�PEQMB¦FWBOKV�EPMHPW�
%FOBSOJ� UPL� J[� "NFSJLF� W� EPNPWJOP� OBK� CJ� CJM
OBNFOKFO�QSFEWTFN�PEQMB¦JMV�EPMHPW��7�UFK�[WF[J�KF
CJM� "EMFÝJ¦� SB[VNFWBKP¦� EP� äFOTL� LJ� TP� KJI� JNFMJ
VQOJLJ�W�TWPKJI�LMFÝ¦BI��%B�TP�KJI�J[LPSJÝ¦BMJ�JO�WJÝBMJ
PCSFTUJ� QSJ� OKJIPWFN� PCJTLV� TP� KJN�NPSBMF� LVIBUJ
CPHBUB�LPTJMB�JO�KJN�EBUJ�EPWPMK�QJKB¦F�TBNF�QB�TP�TJ
QSJWPÝ¦JMF�[B�LPTJMP�TBNP�LSVI��6QOJLPN�KF�NPSBMB
QSJOBÝBUJ� LPLPÝJ� TQF¦J� QPUJDP�NV� PCEFMPWBUJ� OKJWP
JQE��*O�CJMB�KF�ÝF�W�OFWBSOPTUJ�EB�CJ�KP�VQOJL�[BUPäJM
JO� KJ� [BSVCJM� QSFNPäFOKF� BMJ� KP� P¦SOJM� QSJ� OKFOFN
NPäV�W�"NFSJLJ��;BUP�OBK�CJ�UVEJ�äFOB�QPUSFCPWBMB
NOPHPLSBU�OBTWFU�BMJ�UPMBäCP�xLJ�CJ�KJ�KP�CJM�EBM�[B�
VQOJLj��/BNFO�[BNJÝMKFOF�PSHBOJ[BDJKF� KF�CJM�W� TJT�
UFNV�[BVQOJLPW�LJ�CJ�QSJTLP¦JMJ�OB�QPNP¦� W� TUJTLJ�
,PU� [BVQOJLF� KF� J[QPTUBWJM� äVQOJLF�� 7� QSJNFSV
QPÝJMKLF�EFOBSKB�OBK�CJ�äVQOJL�EPMP¦JM�LPMJLP�HB�TNF
äFOB�[BESäBUJ�[BTF��EPMP¦JMB�OBK�CJ�TF�UVEJ�WTPUB�LJ�CJ
KP� QSFW[FM� äVQOJL� JO� EFOBS� WMPäJM� W� QPTPKJMOJDP
ILSBUJ� QB� TQSBWJM� EFOBSOP� LOKJäJDP� W� äVQOJÝ¦V��,PU
QSBWOJL� KF�"EMFÝJ¦� WFEFM� EB� OJ� CJMP�NPHP¦F� QSFE�
QJTPWBUJ� OFLPNV� LBN� OBK� TF� QPÝJMKB� QSJISBOLF�� 4
UFN�CJ�TF�PLSOJMB�PTFCOB�TWPCPEB�P[JSPNB�UBL�QSBW�
OJ� BLU� OJ� CJM� J[WFEMKJW�� ;BW[FM� TF� KF� QSWJ¦� EB� TF
MKVEFN� QPLBäFKP� OFVTQFIJ� EPUFEBOKFHB� EFOBSOFHB
QSJUPLB� JO� SBWOBOKB� [� EFOBSKFN� JO� ESVHJ¦� [� VTUB�
OPWJUWJKP� [BNJÝMKFOF� J[TFMKFOTLF� PSHBOJ[BDJKF� LJ� CJ
QSFW[FMB� QPMFH� JOGPSNJSBOKB� JO� WBSTUWB� J[TFMKFODFW
ÝF� WBSTUWP� JO� QPNP¦� EPNB� PTUBMJN� äFOBN�� ;B� [B�
NJÝMKFOP� PSHBOJ[BDJKP� TF� KF� [BWFEBM� QPNFOB� J[CPSB
PTFC� LBUFSJN� CJ� J[TFMKFODJ� [BVQBMJ�� 7JEFM� KJI� KF� W
äVQOJLJI� äVQBOJI� JO� W� PNFOKFOJI� QPTFCOJI� [BVQ�
OJLJI�� ;BUP� CJ�NPSBMB� CJUJ� PSHBOJ[BDJKB� SB[QSFEFOB
QP�WTFI�WBTFI��"EMFÝJ¦�KF�PELMBOKBM�EB�CJ�QPTPKJMOJDF
PQSBWMKBMF� [� J[TFMKFOTLJN� EFOBSKFN��;BLBK � 1PTPKJM�
OJDF�OBK�OF�CJ�CJMF�SB[QSFEFOF�QP�WTFI�WBTFI�CJMF�TP
JTUF� TUSBOLBSTLF� 	MJCFSBMOF
� CBSWF� JO� [BSBEJ� TUSBO�
LBSTLF� BHJUBDJKF� OJTP� VäJWBMF� QPMOFHB� [BVQBOKB� QSJ
MKVEFI����/J¦�QB�HB�OJ�NPUJMP�EB�KF�QSFEMBHBM�EB�OBK
QPTPKJMOJDF�QSFTLSCJKP�DFOFKÝF�LSFEJUF�[B�PEIPE�MKVEJ
W�;ESVäFOF�ESäBWF�"NFSJLF��1P[WBM�KF�UVEJ�¦BTPQJTF
EB�OB�QPNMBE�LP�MKVEKF�PEIBKBKP�W�UVKJOP�PCKBWMKBKP
LBLP�UFäLP�JO�OFWBSOP�KF�EFMP�W�"NFSJLJ�P�OKJIPWJ
J[QPTUBWMKFOPTUJ� JO� OFVTQFIJI�� %B� OBK� MKVEJ� PTWFÝ�
¦BKP�EB�CJ�CJMP�äJWMKFOKF�EPNB�CPMKÝF�LPU�W�"NFSJLJ
¦F�CJ�TF�QPMFH�QSJEOJI�SPL�EFMBMP�UVEJ�[�VNPN��0C
UFN� KF� QSJTUBWJM� EB� CP� W� LSBULFN� WF¦� EFMB� EPNB
[BSBEJ�HSBEOKF�CFMPLSBOKTLF�äFMF[OJDF�JO�W�[BLMKV¦LV
KF�QPOPWOP�QP[WBM�OB�QSFWFOUJWOP�EFMP�SB[ÝJSJUFW�JO
QPHMPCJUFW�3BGBFMPWF� ESVäCF��7TF�OBK� CJ� TF� VTNFS�
KBMP�L�TBNPTUPKOJ�EFäFMOJ�PSHBOJ[BDJKJ�EB�CJ�TF�OKFOP
EFMPWOP�QPESP¦KF�T¦BTPNB�SB[ÝJSJMP�¦F[�WTF�xTMPWFO�

��� "EMFÝJ¦�0SHBOJ[BDJKB��TUS�����9����
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TLP� P[FNMKFj� OB�)SWBÝLP� W� %BMNBDJKP� JO� #PTOP�
4WPKF�SB[NJÝMKBOKF�KF�[BLMKV¦JM�[�NJTMJKP��x4JDFS�CJM�KF
NPK�OBNFO� MF�QPLB[BUJ� SBOP� DFMJKP� KP�OBK�9� [ESBW�
OJLJ�j�,PU�EB�CJ� J[HVCJM� VQBOKF� W� QSFEMBHBOP� PSHB�
OJ[JSBOKF�J[TFMKFOTLP�PSHBOJ[BDJKP�

4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�JO�"EMFÝJWFWP
TPEFMPWBOKF�	����


"EMFÝJ¦�KF�TPEFMPWBM�OB�TMPWFOTLP�ISWBÝLFN�TIP�
EV�BWHVTUB������W�-KVCMKBOJ����#JM�KF�¦MBO�PETFLB�[B
[VOBOKF� QSJQSBWF� ¦MBO� äFMF[OJÝLF� JO� TQSFKFNOF� LP�
NJTJKF��/B�TIPEV�KF�P�J[TFMKFWBOKV�T�QPEFäFMKB�W�NF�
TUB�JO�JOEVTUSJKTLB�TSFEJÝ¦B�HPWPSJM�"OUPO�0HSJ[FL�P
TLSCJ� [B� 4MPWFODF� W� JOP[FNTUWV� "�� ;EFÝBS� JO� P
%SVäCJ� TW�� 3BGBFMB� EFLBO� "OESFK� -BWSJ¦�� ÀF� QSFE
LPOHSFTPN�KF�PCKBWJM�¦MBOFL�W�/BSPEOFN�HPTQPEBSKV
[� OBTMPWPN� /BÝF� J[TFMKFOJÝUWP���� 4QSFHPWPSJM� KF� P
PCVQV� MKVEJ� LJ� TP� HB� QPWF¦FWBMF� CBMLBOTLF� WPKOF
ESBHJOKB�TMBCF�MFUJOF�JO�ÝF�LBK�LBS�KF�TQSPäJMP�WFEOP
WF¦KF�J[TFMKFWBOKF�LJ�KF�CJMP�PQB[OP�OB�LPMPEWPSTLJI
QPTUBKBI� JO� QSFE� J[TFMKFOTLJNJ� BHFODJKBNJ��/KFHPWB
USEJUFW� KF� CJMB� EB� BHFOUJ� VNFUOP� QPTQFÝVKFKP� J[TF�
MKFWBOKF�[BSBEJ�EPCSJI�[BTMVäLPW��/KJIPWP�EFMPWBOKF
KF�QP�"EMFÝJ¦V�QPNFOJMP� ÝLPEP�OBSPEOFNV�HPTQP�
EBSTUWV�� *O�LBN� TP� J[TFMKFODJ�OPTJMJ� EFOBS� LJ� TP� HB
QSJTMVäJMJ� W� UVKJOJ � 7� BNFSJÝLF� CBOLF� TBK� TP� JNFMJ
SPKBLJ� EPNB� OF[BVQBOKF� EP� QPTPKJMOJD� JO� ISBOJMOJD�
7FOEBS� KF�CJM�"EMFÝJ¦� OF[BVQMKJW� UVEJ� EP� BNFSJÝLJI
CBOL�� (MFEF� EFOBSKB� KF� QSJQPSP¦BM� EB� TF� MKVEKF� P
EFOBSOJI� UPLPWJI� QPV¦JKP� äF� EPNB� JO� EB� QPÝJMKBKP
QSJISBOLF�W�EPNB¦F�QPTPKJMOJDF�LKFS�CP�EFOBS�WBSFO
JO� ESVHJ¦� EB� CJ� LB[BMP� W� PLWJSV�;BESVäOF� [WF[F� W
-KVCMKBOJ�PSHBOJ[JSBUJ�QPÝJMKBOKF�EFOBSKB�QP�J[TFMKFO�
DJI� TBK� OJI¦F� OF� QPÝJMKB� SBE� NBKIOJI� [OFTLPW� JO
UVEJ�PCMJLB�QPÝJMKBOKB�TF�CP�LNBMV�OBÝMB�

+VSP�"EMFÝJ¦� KF� OB� TIPEV� TQSFHPWPSJM� P� MKVCF[OJ
EP� EPNB¦F� HSVEF� P[JSPNB� EPNB¦JKF�� ;� NP¦OJN
¦VTUWFOJN� OBHPWPSPN� KF� J[QPTUBWJM� CPMK� UFNOF� LPU
TWFUMF� TUSBOJ� NFE� MKVENJ� LJ� TP� PEIBKBMJ� W� UVKJOP�
4MJLPWJUP� KF� PQJTBM�EPNB¦JKP� LKFS� TF� QSFE� IJÝP� JHSB
PUSPL� W� WFäJ� EFMB� äFOTLB� VQBEMJI� MJD� JO� SB[PSBOFHB
¦FMB� W� TPCJ� [B� QF¦KP� QB� äEJ� TUBSJ� P¦F� TLMPOKFO� PE
EFMB�JO�MFU�UFS�QSFCJSB�NPMFL��.MBEJ�JO�LSFQLJ�NPäKF
TP�OB�äFMF[OJÝLJ�QPTUBKJ�LKFS� KF�CJMB� UVEJ� J[TFMKFOTLB
QJTBSOB�� 7� SPLBI� JNBKP� LPW¦LF� JO� QPEBKBKP� SPLP
TWPKJ�NMBEJ�äFOJ� JO�OB[BEOKF� TUJTOFKP�L� TFCJ�PUSPLB�
5VKJOB� KF� CJMB� QP� "EMFÝJ¦V� [BQFMKJWB�� ÇBM� NV� KF
NMBEF�äFOF�LJ�TF�CP�QPTUBSBMB�JO�CP�NPSBMB�[BHSBCJUJ
[B� LPTP� JO� QMVH�� ÇBM� NV� KF� CJMP� [B� PUSPLB� LJ� CP
J[HVCJM� P¦FUB� JO� OF� CP� PC¦VUJM� UPQMF� NBUFSJOF� MKV�
CF[OJ�JO�CP�IJSBM�JO�PTJSPUFM�LMKVC�UFNV�EB�NV�äJWJUB
P¦F� JO�NBUJ��xÇBM�NJ� KF�QB�UVEJ� UFCF� UJ� TJMB� JO�NP¦
OBÝFHB�OBSPEB� UJ�OBÝ�PSBUPSj� KF� ÝF� [BQJTBM��%FMP� W
OBSBWJ� KF� ¦MPWFL� [BNFOKBM� [B� EFMP� W� SVEOJLV� VOJ�

��� "EMFÝJ¦�4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�TUS�����9����
��� "EMFÝJ¦�/BÝF�J[TFMKFOJÝUWP�TUS�����9����

¦VKP¦FHB� [B� ¦MPWFLB� BMJ� W� UFNOJI� JO� [BQSBÝFOJI� UP�
WBSOBI�[B�SPQPUBKP¦JNJ�TUSPKJ�LKFS�CP�PQSBWMKBM�OBK�
UFäKB�JO�OBKOJäKB�EFMB� J[HVCMKBM�FOFSHJKP� TMVäJM� UVKF�
NV� WFMFLBQJUBMV� TMVäJM� TUSPKV� JO� TBN� QPTUBM� TUSPK�
%PNB� PTUBOF� SB[QBEBKP¦F� HPTQPEBSTUWP� PUSPL� QB
PESBTUF�JO�äF�TBOKB�P�UVKJOJ�JO�CPHBTUWV��ÇFOF�HB�[B
P¦FUPN�W�OF[OBOF�LSBKF�QSP¦�PE�NBUFSF�JO�QSP¦�PE
EPNB¦F�IJÝF��.Pä�TF�TJDFS�WSOF�WFOEBS� KF�PEUVKFO�
4LSPNOPTUJ� OF� QP[OB� OFLEBOKB� [BEPWPMKOPTU� EP�
NB¦JOB�KF�J[HJOJMB�JO�T�UFN�UVEJ�EPNB¦B�TSF¦B��.BUJ
JO�äFOB�TLVÝB�PISBOJUJ�TJOB�JO�NPäB�EPNB�QB�KF�OKFO
USVE�[BNBO��5VEJ�OB� TUBSF� EOJ� PTUBOF� TBNB� [BQV�
Ý¦FOB� QPTUBSBOB� JO� PTJSPUFMB�� x,PU� EB� KF� SB[QSPTUSM
BOHFM� TNSUJ� TWPKB� LSJMB� OBE� CPKOP� QPMKF� UBLP� KF� UB
TQMPÝOB�OF[BEPWPMKOPTU�JO�äFMKB�QP�UVKJOJ�TF�WTFTBMB�W
WSTUF�OBÝFHB� MKVETUWBj� ÝF� [BQJÝF�"EMFÝJ¦��3FUPSJ¦OP
TJ� KF� QPTUBWJM� WQSBÝBOKB� LEP� CP� VTUBWJM� J[TFMKFWBOKF
BMJ�OBK�TF�[BIUFWB�PE�ESäBWF�EB�TF�PNFKJ�JO�LB[OVKF
CFH�W�NFTUB�BMJ�OBK�TF�PLSFQJKP�TWBSJMB�JO�QSPÝOKF�EB
PTUBOFKP�EPNB �/F�WTF�UP�OF�CJ�QPNBHBMP��-KVEFN
KF�USFCB�EBUJ�UJTUP�LBS�JÝ¦FKP�W�UVKJOJ�TLMFOF�"EMFÝJ¦�
;B�NPÝLP�NMBEJOP�NFOJ�EB�KJI�KF�[BKFM�OPW�TPDJBMOJ
EVI�äFMKB�QP�TBNPTUPKOPTUJ�JO�OFPEWJTOPTUJ�äFMKB�QP
MBTUOJ� FLTJTUFODJ� MBTUOFN� EPNV� JO� HPTQPEBSTUWV�
/FLBLÝOB� xUBKOB� TJMBj� KJI� WMF¦F� L� OPWFNV� JO� CPMK�
ÝFNV��&OBLP�¦VUJKP�NMBEFOLF�EB�QPTUBOFKP�QSJEOF
äFOF� JO� TLSCOF�NBUFSF� WFOEBS� UVEJ� POF� PEIBKBKP� W
UVKJOP� JO� NFTUB�� 4LSBULB� QSJMJLB� OBQSFEPWBUJ� TF
PTBNPTWPKJUJ� JO� TJ� VTUWBSJUJ� MBTUOP� FLTJTUFODP� äFOF
GBOUF�JO�EFLMFUB�[�xSPEOF�HSVEFj�KJI�äFOF�W�NFTUB�JO
UVKJOP� LBS� KJI� [B� WFEOP� xQPHVCJ� OBÝJ� EPNPWJOJ� JO
OBÝFNV� OBSPEV�j�5B� TJMB� JO� äFMKB� QP� TBNPTUPKOPTUJ
NMBEJI�KF�QP�FOJ�TUSBOJ�"EMFÝJ¦V�HBSBOU�EB� KF�NMB�
EJOB�[ESBWB�QPÝUFOB�JO�JEFBMOB�LBS�KF�USFCB�HPKJUJ�JO
PISBOJUJ� WFOEBS� QB� KF� SBWOP� UB� xDWFU� OBSPEBj
[BQVÝ¦BM�EPNB¦JKP�JO�CFäBM�W�NFTUB�JO�UVKJOP�LBS�KF
[�äBMPTUKP�VHPUBWMKBM�"EMFÝJ¦��7FSKBNF�EB�CPEP�PE�
IBKBKP¦J� PISBOJMJ� MKVCF[FO� EP� TWPKF� SPEOF� HSVEF� JO
EPNB¦JI� 	[MBTUJ� [B� EFLMFUB� P[OB¦J� [B� QPNFNCOP
PNPäJUFW� QSFE� PEIPEPN
� JO� EB� CPEP� QJTNB� J[
"NFSJLF� QSFäFUB� T� UJIJNJ� JO� PUPäOJNJ� äFMKBNJ� QP
¦JN� QSFKÝOKJ� WSOJUWJ� EPNPW�� *O� LBK� TUPSJUJ � 0NP�
HP¦JUJ� NMBEJOJ� EB� TJ� ¦JN� QSFK� VTUWBSJ� MBTUOP� FLTJ�
TUFODP�� 1SFE� P¦NJ� KF� JNFM� LNFUTLP� NMBEJOP�
4LSBULB� EB� QPTUBOFKP� EPNB� TBNPTUPKOJ� HPTQPEBSKJ
JO� EB� TF� J[PCSB[JKP�� %B� TF� QPEQJSBKP� [BESVHF� JO
ESVÝUWB�LJ�QPEQJSBKP�LNF¦LJ�TUBO��%B�TF�EPNB�[B�
ESäJKP�LNF¦LJ�QPTMJ�JO�EFMBWDJ�	UFI�KF�QSJNBOKLPWBMP
[BSBEJ�PEIBKBOKB�W�UVKJOP
�CSF[�LBUFSJI�OF�NPSF�OP�
CFO�LNFU��1SFTLSCMKFOJ�NPSBKP�CJUJ�W�¦BTV�CPMF[OJ�JO
POFNPHMPTUJ�JO�LP�OJ�EFMB�OB�QPMKV�OBK�CJ�TF�VLWBS�
KBMJ�[�EPNB¦P�JOEVTUSJKP��/BKCPMK�KF�"EMFÝJ¦B�TLSCFMB
NMBEJOB�LJ� KF�PEIBKBMB�W�"NFSJLP��5B� UBN�PTUBOF
LBS� KF� QPNFOJMP� xOBKUFäKP� J[HVCP� [B� OBÝ� OBSPE� W
NPSBMOFN�JO�HNPUOFN�P[JSV�j�7TBL�KF�IPUFM�UVEJ�OB
IJUSP�PCPHBUFUJ� W� UVKJOJ�LBS� KF�P[OB¦JM� [B�FHPJTUJ¦OJ
OBHPO� JO� J[HVCP�QSWPUOFHB� JEFBMJ[NB��4�QSTUPN�QB
KF�QPLB[BM� LSJWDB� UP� KF� OB� MJCFSBMJ[FN�� x;BUP� HPT�
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#FMPLSBOKJDF�OB�TMPWFOTLP�ISWBUTLFN�LBUPMJÝLFN�TIPEV�W�-KVCMKBOJ�MFUB�����
	4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE������TUS�����
�

QPEB�¦F�TF�CPKVKFNP�QSPUJ�MJCFSBMJ[NV�CPKVKFNP�TF
QSPUJ� LP[NPQPMJUJ[NV� JO� CPKVKFNP� TF� QSPUJ� SB[OB�
SPEPWBOKV�QSPUJ� J[TFMKFWBOKVj� KF� ÝF� [BQJTBM��1SPQB�
HJSBM�KF�WSOJUFW�L�TUBSJN�JEFBMPN�

.MBEJ� +VSP� "EMFÝJW� LPU� HPWPSOJL� OB� LBUPMJÝLFN� TIPEV
MFUB������	4MPWFOTLP�ISWBUTLJ�LBUPMJÝLJ�TIPE�MFUB�����
TUS����
�

*O� LBLP� KF� äJWFM� ¦MPWFL� W�"NFSJLJ� JO�7FTUGBMJKJ 
*[QPTUBWJM� KF� TBNP� UFNOF� TUSBOJ� UFHB� äJWMKFOKB�� OB�
NFTUP�TPODB�HB�PCEBKB�EJN�JO�QSBI�UPWBSOF�OB�VIP
NV�VEBSKBKP�[WPLJ�LSBNQB� JO�SPQPU�TUSPKB�OBNFTUP
QFTNJ� EFMBWDFW� NV� EPOJ� OB� VIP� LMFUFW� JO� QSFQJS
OKFHPWB� MJDB� TP� CJMB� CSF[CBSWOB� WEJIPWBM� KF� LVäOJ
[SBL�UFäLP�EFMP�NV�KF�VQPHOJMP�QMF¦B�JO�CPM�JO�USVE
TUB�NV�PEW[FMB�TWJU�OKFHPWJI�P¦J� JO�QPMFU�OKFHPWFHB
TSDB�� x1PTUBM� KF� LPU� TUSPK� LJ� TMVäJ� TUSPKVj� [BLMKV¦J
SB[NJÝMKBOKF�� ;BWSB¦BM� KF� UVEJ� SFLMBNOP� CBIBWFHB
x"NFSJLBODBj� BMJ� NFÝ¦BOLF� LJ� QSJEFUB� EPNPW� PC
QSB[OJLJI� [� [BCVIMJNJ� MJDJ� HJ[EBWP� OBÝPQJSKFOB� T
LMPCVLPN�OB� HMBWJ� [� [MBUJNJ� WFSJäJDBNJ� BMJ� [MBUJNJ
QSTUBOJ� JO� VIBOJ�� "EMFÝJ¦� KF� QPTSFEPWBM� NJTFM� QP�
WSBUOJLB�EB�CJ� TF�OB�[B¦FULV� UBLPK�WSOJM�EPNPW�¦F
CJ�MF�JNFM�EFOBS�JO�HB�OF�CJ�CJMP�TSBN�QSFE�UPWBSJÝJ�
%B� UFI� TUSBOJ� äJWMKFOKB� W� "NFSJLJ� MKVEKF� EPNB� OF
QP[OBKP� TBK� QP[OBKP� UP� EFäFMP� MF� J[� QJTFN� JO� QSJ�
QPWFEPWBOKB� QPWSBUOJLPW�� ;BW[FNBM� TF� KF� UVEJ� [B
W[HPKP� PUSPL� W� MKVCF[OJ� EP�LNF¦LFHB� äJWMKFOKB��0C
UFN� TF� QPOPWOP� MPUJ� MJCFSBMJ[NB� LBUFSJ� OBK� CJ� CJM
LSJW�[B�[BOJ¦FWBOKF� WTFHB� LBS� KF�LNF¦LFHB� JO�QPW�
[EJHPWBOKF�UJTUFHB�LBS� KF�NPEOP��x;BUP�LFS�OJ�WF¦
NPEFSOP�CJUJ� LNF¦LJ� GBOU� GBOU�PE� GBSF� LFS� OJ� WF¦
NPEB�CJUJ�LNFUTLP�9� TMPWFOTLP�EFLMF�[� SVUP� UFN�
WF¦� HPTQPEJ¦OB�W� LMPCVLV� JO� [� SPLBWJDBNJ�j�5PSFK
MJCFSBMJ[FN� [BOJ¦VKF� LNFUB� KF� NFOJM� "EMFÝJ¦�� 1P�
[JWBM�KF�QJTBUFMKF�QFTOJLF�JO�VNFUOJLF�EB�OBK�HSFEP
I�LNF¦LFNV�¦MPWFLV�OBK�PCJÝ¦FKP�TMPWFOTLP�NBUFS
������WTF�W�EVIV�SFLMB��x.FTUP�NPSJ�EFäFMB�QPäJWJ®j
*O� OBEBMKFWBM�� x*O� OBÝF� äFOTUWP� OBÝB�NFTUOB� JOUF�
MJHFODB®� 1SP¦� [� SB[OJNJ� TQBLBNJ� LJ� KJN� QSBWJKP
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PLSBTLJ�PCMFLF�JO�TP�QSPJ[WPEJ�UVKJI�UPWBSFO�J[EFMBOJ
CSF[�[NJTMB�[B�MFQPUP�CSF[�PLVTB�CSF[�JEFKF��,SBTJUF
TJ� PCMFLP� [� J[EFMLJ� PE� EPNB¦F� SPCF� TMPWFOTLFHB
EFLMFUB�[�J[VNPN�OKFOFHB�VNFUOJÝLFHB�¦VUB��,BLP
MFQP� CPEP� QSJTUPKBMJ� PLSBTLJ� [� OBSPEOJNJ� NPUJWJ
WTBLJ�PCMFLJ®�*O�T�UFN�CPEP�[PQFU�MF�OBÝJ�MKVEKF�JNFMJ
[BTMVäFL�j�-KVCF[FO�EP�EPNB¦F�[FNMKF� KF�OB�LPODV
QPWF[BM�[�MKVCF[OJKP�EP�WFMJLF�JO�WTFPCTFäOF�MKVCF[OJ
EP� KVHPTMPWBOTLF� TMPWFOTLP�ISWBÝLF� EPNPWJOF�
4WPKF�SB[NJÝMKBOKF�KF�[BLMKV¦JM��x;BUP�SB[OFTJNP�QP�
WTPE�QP�OBÝJI�WBTFI�JO�NFTUJI�QP�MJTUJI�JO�LOKJHBI
OB�TIPEJI�W�DFSLWJ�JO�ÝPMBI�HMBT�EB�CP�OBÝFM�PENFW
W� TSDJI� WTFI®� 0E� 5SJHMBWB� EP� #BMLBOB� OBK� EPOJ�
/B[BK� EP� SPEOF� HSVEF� TMPWFOTLP�ISWBUTLF�j� ;BQJT�
OJLBS�OKFHPWFHB�HPWPSB� KF�QSJTUBWJM�EB� KF�CJM� BQMBW[
QPTMVÝBMDFW� WJIBSFO� JO� EPMHP� USBKBKP¦�� 	/J� LBK�"E�
MFÝJ¦�KF�JNFM�TNJTFM�[B�QPFUJ¦OPTU�QJTBOKB�PQ��BWU�
�

x.PKB�QPU�W�"NFSJLPj�	����


.FE� PCFNB� WPKOBNB� TP� TF� WSTUJMJ� PCJTLJ� 4MP�
WFODFW�W�;ESVäFOF�ESäBWF�UBLP�QPMJUJLPW�DFSLWFOJI
EPTUPKBOTUWFOJLPW�[OBOTUWFOJLPW�VNFUOJLPW�LOKJ�
äFWOJLPW�QVCMJDJTUPW�OPWJOBSKFW�JO�ÝF�LPHB��/BTUB�
KBMJ� TP� QPUPQJTJ� W� LOKJäOJ� PCMJLJ� WSTUB� OKJI� KF� CJMB
PCKBWMKFOB� W� UBLSBUOFN� ¦BTPQJTKV� VNFUOJÝLB� EFMB
SB[OB� SB[NJÝMKBOKB� JO� QPEPCOP�� .FEJKTLP� OBKCPMK
PENFWFO�PCJTL�4MPWFOJKF�KF�CJM�QSJIPE�-PVJTB�"EB�
NJ¦B��,BS� EPMHPUSBKOJ� xPCJTLj� KF� EPTFHFM� QBUFS�,B�
[JNJS�;BLSBKÝFL�LJ�KF�QSJÝFM�W�EPNPWJOP�MFUB������JO
KP�[BQVTUJM�PC�OBQBEV�OB�+VHPTMBWJKP����BQSJMB�����
LP� TF� KF� OBKQSFK� VNBLOJM� W� ;BHSFC� OBUP� QB� KVOJKB
NFTFDB�QSFLP�5STUB�3JNB� JO�-J[CPOF�QSJQPUPWBM�W
/FX�:PSL����.BKB������KF�BNFSJÝLF�4MPWFODF�PCJT�
LBM�UVEJ�MKVCMKBOTLJ�äVQBO�ES��+VSP�"EMFÝJ¦�

"EMFÝJ¦�KF�T�TPQSPHP�7FSP�"EMFÝJ¦�1PQPWJ¦�PCJTLBM
$MFWFMBOE� 	0IJP
� 1JUUTCVSHI� 	1FOOTZMWBOJB

$IJDBHP� 	*MMJOPJT
� +PMJFU� 	*MMJOPJT
� JO� .JMXBVLFF
	8JTDPOTJO
�� �F� TF� P[SFNP� OB� OKFHPWF� QSFEIPEOF
QPHMFEF� OB� J[TFMKFWBOKF� 4MPWFODFW� TP� CJMJ� MF�UJ� PE�
LMBOKBKP¦J�QSJLB[VKP¦� J[TFMKFODF�LPU� TVäOKF�BNFSJÝLF
JOEVTUSJKF� LPU� TUSPKF� J[HVCMKFODF� [B� OBSPE� LJ� TP
QPW[SP¦BMJ�CPM�TWPKJN�EPNB¦JN�W�EPNPWJOJ��0EIBKBMJ
TP� NP¦OJ� [ESBWJ� LSFQLJI� NJÝJD� WSB¦BMJ� QB� TP� TF
TIJSBOJ�POFNPHMJ�[BUP�KF�OBE�OKJNJ�KPLBMB�EPNPWJOB
LPU� W� ¦SOP�PCMF¦FOB� WEPWB� [BQJÝF�"EMFÝJ¦��/KFHPWB
EPNPWJOTLB� ¦VTUWFOPTU� KF� J[SB[JUB� QSJ� PQJTPWBOKV
J[TFMKFOTUWB�[BUP� KF� UVEJ�QPHPTUP�DJUJSBM�WFS[F�0UPOB
ÇVQBO¦J¦B� J[�QFTOJUWF�%VNB� 	����
����1PFU� KF�CJM�W
J[TFMKFOTLJ� [HPECJ� PE� OBTUBOLB� QFTNJ� EBMKF� NOP�
HPLSBU�DJUJSBO�T�QPVEBSLPN�EB�KF�[BQVÝ¦BOKF�EPNB�JO
JTLBOKF� LSVIB� W� UVKJOJ� JO� SB[TJQBWBOKB� QMPEPW� PESB[
EPNB¦F� NJ[FSJKF�� ÇVQBO¦J¦� KF� TPP¦JM� UP� NJ[FSJKP
EPNB¦JKF�[�WFMJ¦JOP�UVKFHB�TWFUB��"MJ� KF�CJM�SB[DFQMKFO
NFE� EVIPN� JO� TSDFN � .FE� TWFUPWMKBOTUWPN� JO

��� 'SJÝ�,PSFTQPOEFODB�TUS���9���
��� 7JENBS�0UPO�ÇVQBOWJW�TUS�����

EPNB¦JKP �0QFWBOKF� TMFEOKF�[BTMFEJNP� UVEJ�QSJ�"E�
MFÝJ¦V�W�OKFHPWJI�äF�PNFOKFOJI�QSJTQFWLJI�� 	%PNP�
WJOTLB� ¦VTUWFOB� OPUB� OJ� CJMB� UVKB� UVEJ� #PäJEBSKV
+BLDV�LJ� KF� W� MFUJI������EP������QPUPWBM�QP�;ESV�
äFOJI�ESäBWBI�TMJLBM�GPUPHSBGJSBM�JO�TOFNBM�OB�GJMN�
TLJ�USBL�OBSBWP�TMPWFOTLF�TLVQOPTUJ�JO�QPTBNF[OJLF�
5VEJ� OKFNV� KF� CJMB� CMJäKB� EPMFOKTLB� QPLSBKJOB� EP�
NB¦JKB�JO�UPQMPUB�EPNB�LPU�QB�IMBEOB�"NFSJLB�LJ�KF
MKVEJ� TQSFNJOKBMB� W� TUSPKF��
�� .OPHJ� BNFSJÝLJ� 4MP�
WFODJ�QB�TP�VäJWBMJ�TBEPWF�TWPKFHB�EFMB�äJWFMJ�W�MBTUOJI
IJÝBI�¦FQSBW�SB[USFTFOJ�QP�NFTUJI�UPWBSOBI�GBSNBI
SVEOJLJI�QSPTUSBOF�"NFSJLF�LBLPS� UVEJ� J[TFMKFODJ� W
/FN¦JKJ� OB� /J[P[FNTLFN� JO� W� 'SBODJKJ�� 0TUBMJ� TP
FOB�ESVäJOB�T�TWPKDJ�W�EPNPWJOJ�UK��xäJWJ�VEKF�OBÝFHB
OBSPEOFHB�UFMFTB�j���1SJIBKBMJ�QB�TP�UVEJ�OPWJ�SPEPWJ�
4LSBULB� WFEOP� WF¦� TF� KF� QJTBMP� JO� HPWPSJMP� P� QP[J�
UJWOJI� TUSBOFI� äJWMKFOKB� POTUSBO� "UMBOUJLB� JO� UVEJ� W
&WSPQJ�� "EMFÝJ¦� KF� UVEJ� PCJTLBM� ;ESVäFOF� ESäBWF
"NFSJLF�JO�WUJTF�QSFMJM�OB�QBQJS����0C�TUSBOJ�NV�KF�WFT
¦BT�TUBM�QJTBUFMK�JO�KBWOJ�EFMBWFD�+PäF�(SEJOB�LJ�HB� KF
UVEJ�QPWBCJM� W�"NFSJLP����"EMFÝJ¦B� KF� QP�OKFHPWFN
[BQJTV� UKB�WMFLMB�OFLB� TJMB�WJEFUJ� UBNLBKÝOKF�LSBKF� JO
SPKBLF��0ELSJUPTS¦OP� TF� KF� J[QPWFEBM� EB� KF� W�;ESV�
äFOJI�ESäBWBI�EPäJWFM�OFLBK�¦JTUP�OPWFHB�LBS�NV� KF
CJMP� EPUMFK� OFQP[OBOP� ¦FTBS� TF� OJ� OBÝMP� W� OPCFOJ
LOKJHJ�JO�UVEJ�OF�W�QJTNV��/F�PCTPKB�xOFNJMF�UVKJOFj
¦FQSBW� TQSFHPWPSJ� [� CFTFEBNJ� EB� KF� UB� UFäLB� JO�OF�
J[QSPTOB��,POLVSFO¦OPTU� SB[OJI�OBSPEPW�W�;ESVäF�
OJI�ESäBWBI� KF�QP�OKFHPWFN�NOFOKV� SB[WJMB�OKJIPWF
OBKCPMKÝF� TJMF� J[LMFTBMB� OKJIPWF� [OB¦BKF� JO� VUSEJMB
OKJIPWP� QMFNFOJUPTU�� "EMFÝJ¦� TF� OJ� NPHFM� VCSBOJUJ
WUJTB�LP�KF�äJWFM�OFLBK�EOJ�NFE�SPKBLJ�W�"NFSJLJ�EB�KF
UBN�WJEFM�xOFLBK�OBKCPMKÝFHB�OFLBK�OBKMFQÝFHB�OFLBK
OBKQMFNFOJUFKÝFHB�j�3PKBLJ� TP�OBÝMJ� W�"NFSJLJ�OPWP
EPNPWJOP� VTUWBSJMJ� TWPKF� EPNPWF� 9� TJDFS� [� CPKFN
USVEPN�W�[OPKV�JO�[�äVMKJ�9�ILSBUJ�TP�TF�CPSJMJ�UVEJ�T
UVKJNJ� 	QSJTFMKFOTLJNJ
� OBSPEJ� T� UVKJNJ� KF[JLJ� JO� [
OBSBWOJNJ�FMFNFOUJ��7� UFN�CPKV� TP� SB[WJMJ� WTP� TWPKP
FOFSHJKP� JO�QSJSPKFOF� UBMFOUF�EB�OJTP�QPEMFHMJ��4WPKF
SB[NJÝMKBOKF� KF� [BLMKV¦JM�� x/J� UFäLP� PTUBUJ� OBSPEFO
WFSFO� JO� EPNPSPEFO� W� EPNPWJOJ� LP� UF� PCEBKB� PE
WTFI�TUSBOJ�UB�EVI�JO�SB[WPK�LP�TJ�J[QPTUBWMKFO�LSJUJLJ
WTF�PLPMJDF��5PEB�PISBOJUJ�WFSP� JO�OBSPEOPTU� JO�QMF�
NFOJUPTU� W� UVKJ� [FNMKJ�LMKVC� UVKJN�OBTQSPUOJN� WQMJ�
WPN� UP� QPNFOJ� NPäBUPTU� [OB¦BKOPTU� JO� EPTUJLSBU
IFSPKTUWP�j� 0C� UFN� KF� J[QPTUBWJM� EFMP� TMPWFOTLJI
äVQOJK� JO�EVIPWOJLPW� TMPWFOTLJI�EPQPMOJMOJI� ÝPM� JO
EFMP�TMPWFOTLJI�ÝPMTLJI�TFTUFS�J[�.BSJCPSB��7TF�UP�TP
VTUWBSJMJ� J[TFMKFODJ� CSF[� QPEQPS� BMJ� OBHSBEF� WTF� T

��� %SOPWÝFL�;ESVäFOF�ESäBWF�"NFSJLF�W�PWFI�TUS����9���
��� "EMFÝJ¦�-KVCF[FO�EP�EPNBWF�HSVEF�
��� 4QSWB�KF�CJM�OKFHPW�PQJT�"NFSJLF�OBNFOKFO�SBEJKTLJN�QPTMV�

ÝBMDFN�OBUP�HB�KF�PCKBWJM�W�,SPOJLJ�TMPWFOTLJI�NFTU�	����
�
��� $MFWFMBOE� KF� QSFETUBWJM� LPU� OBKWF¦KP� TMPWFOTLP� JO� KVHPTMP�

WBOTLP� OBTFMCJOP� NFTUP� LJ� KF� JNFMP� OBE� NJMJKPO� QSFCJ�
WBMDFW�PE�UFHB�LBS����PETUPULPW�QSJTFMKFODFW�[�PUSPLJ�TLVQBK
���PETUPULPW��7�NFTUV� KF� äJWFMP�PLPMJ� �������4MPWFODFW� JO
�������PTUBMJI�+VHPTMPWBOPW�
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DJMKFN� PISBOJUWF� MKVCF[OJ� EP� EPNPWJOF� NBUFSJOF
WFSF�JO�CFTFEF�KF�[BLMKV¦JM�"EMFÝJ¦�TWPKF�SB[NJÝMKBOKF�
4WPK� EFMFä� TP� BNFSJÝLJ� 4MPWFODJ� EBMJ� UVEJ� W� QSWJ
TWFUPWOJ�WPKOJ���WFEOP�CPMK�TP�TF�VWFMKBWMKBMJ�W�KBWOFN
äJWMKFOKV� JO� QPWTPE� TP� CJMJ� TQPÝUPWBOJ� LPU� WOFUJ
TPMJEOJ� JO�WFTUOJ�EFMBWDJ�LBS� KF�"EMFÝJ¦�TMJÝBM�T�TUSBOJ
äVQBOPW�NFTU�LJ�KJI�KF�PCJTLBM�

1PTFCOP�QP[PSOPTU� KF�"EMFÝJ¦� OBNFOJM�NMBEJN
PNFOKBKP¦� xEJKBLFj�� *[QPTUBWJM� KF� VTQFI� TJOB� ,PO�
EPWF�"OF�J[�'PSE�,BOTBTB�LJ�KF�CJM�QSWJ�J[NFE�����
EJKBLPW� LBOTBÝLF� VOJWFS[F� 	x,BLP� VQSBWJ¦FO� QPOPT
[B�TMPWFOTLP�NBUFS®j
�1PWTPE�LKFS�TF�KF�HJCBM�TP�HB
QP[ESBWMKBMJ� PE� OBKNMBKÝJI� EP� PESBTMJI� EB� CJ� HB
WJEFMJ� 	xPEQPTMBODB�EPNPWJOFj
��1SBWJMJ� TP�NV� xEB
TF� KJN� KF�[EFM�NPK�QSJIPE�LPU�EJI�EPNPWJOF�LJ� KJI
äFMJ�QP[ESBWJUJ�JO�OBTF�QSJWF[BUJ�QPäJWFUJ�JO�PTSF¦JUJ�j
4FHBMJ� TP�NV�W�SPLF�TF�HOFUMJ�PLSPH�OKFHB� J[SP¦BMJ
QP[ESBWF�TWPKDFN�JO�NPSBM�TF�KF�QPEQJTPWBUJ�OB�QSP�
HSBN� QSPTMBWF� PC� PEQSUKV� +VHPTMPWBOTLFHB� LVMUVS�
OFHB� WSUB� W� $MFWFMBOEV���� 0C� UFN� TF� KF� [BW[FM� [B
OBWF[BWP� ¦JN� UFTOFKÝJI� TUJLPW�NFE� TWPKDJ� EPNB� JO
SPKBLJ�W�"NFSJLJ��1SFW[FMP�HB�KF�EPQJTPWBOKF�NMBEJI
OB� PCFI� TUSBOFI�"UMBOUJLB� LBS� KF� QPW[FM� QP� BNF�
SJÝLFN�W[PSDV�EPQJTPWBOKB�BNFSJÝLF�NMBEJOF�[�NMB�
EJOP�W�JOP[FNTUWV��ÇJWP�KF�CJMP�[MBTUJ�EPQJTPWBOKF�[
NMBEJOP�W�&WSPQJ�xMF�+VHPTMBWJKF�OF�OBKEFNP�OB�UFK
NBQJj� KF� ÝF� J[QPTUBWJM�� .MBEJ� TP� J[EBKBMJ� MJTU� 5IF
1SFTT�:PVOH�'PMLT�1BHF�W�$MFWFMBOEV��0LPMJ������TF
KJI� KF� OB� UB� OB¦JO� QPWF[BMP� [� NMBEJOP� W� &WSPQJ�
1SFW[FM�HB�KF�UVEJ�BNFSJÝLJ�ÝQPSUOJ�EVI�JO�[BW[FM�TF
KF�[B�QPQVMBSFO�ÝQPSU�BNFSJÝLF�NMBEJOF�UK��CBTFCBMM�
0[OB¦JM� HB� KF� [B� SB[ÝJSKFO� JO� QSJMKVCMKFO� ÝQPSU� [
WFMJLJN� W[HPKOJN�QPNFOPN��7� UFK� [WF[J� KF�NFOJM
CJ�NPSBMB�QPNBHBUJ�UVEJ�KVHPTMPWBOTLB�ESäBWB���

,PU� MKVCMKBOTLJ� äVQBO� KF� PCJTL� QPWF[BM� [� WMPHP
PCFI� NFTU� EPNB¦FHB� JO� $MFWFMBOEB� 	0IJP
� U�� J�
BNFSJÝLF� -KVCMKBOF�� ;� +PäFUPN� (SEJOP� TUB� TF� MFUP
QPQSFK�EPNFOJMB�EB�PCF�NFTUJ�TUPQJUB�W�UFTFO�TUJL�JO
W[QPTUBWJUB� xPäKF�OBSPEOP� JO�LVMUVSOP� TPEFMPWBOKFj�
1PWPE� [B� PCJTL� KF� CJMB� PUWPSJUFW� +VHPTMPWBOTLFHB
LVMUVSOFHB�WSUB�W�$MFWFMBOEV��7SIVOFD�QSPTMBWF�KF�CJM
���� NBKB� ������ #JMJ� OBK� CJ� QSWJ� LJ� TP� VSFTOJ¦JMJ
3PDLFGFMMFSKFWP�[BNJTFM�P�LVMUVSOJI�xWSUPWJIj� 	DFOU�
SJI
�QPTBNF[OJI�FUOJ¦OJI�TLVQJO�W�;%"��"EMFÝJ¦� KF
CJM�OBWEVÝFO�OBE�EPHPELPN�LBUFSFHB�TSFEJÝ¦F� KF�CJM
UVEJ� TBN�� #JM� KF� ¦BTUOJ� HPTU� DMFWFMBOETLFHB� äVQBOB
)BSPMEB�)��#VSUPOB��%PHPELV�TP�QSJTPTUWPWBMJ�UVEJ
WJÝKJ� QSFETUBWOJLJ� ESäBWF�� 5P� KF� "EMFÝJ¦B� VUSEJMP� W
TQP[OBOKV�EB�KF�T�UFN�CJMB�EBOB�QP¦BTUJUFW�xOBÝF�+V�
HPTMBWJKF� W� "NFSJLJj�� .FEJKTLP� KF� QPEQSM� UP� NBOJ�
GFTUBDJKP�SBEJP�$PMVNCJB�#SPBEDBTU�LJ� KF�CSF[QMB¦OP
EPWPMJM� QSFOPT� KVHPTMPWBOTLF� VSF� QP� ���� QPTUBKBI
"NFSJLF� JO� QP� LSBULJI� WBMPWJI� EBMKF� W� &WSPQP�� 4U�

��� 7�UFK�[WF[J� KF�[BQJTBM�EB�OBNFSBWB�PEEBUJ�EWF�TMJLJ�PEIPEB
xOBÝJIj�QSPTUPWPMKDFW�OB�FWSPQTLB�CPKJÝ¦B�.FTUOFNV�NV[FKV
W�-KVCMKBOJ��(MFK��"EMFÝJ¦�.PKB�QPU�TUS������

��� "EMFÝJ¦�.PKB�QPU�TUS������
��� "EMFÝJ¦�.PKB�QPU�TUS������

$MBJS�"WFOVF�W�$MFWFMBOEV�KF�CJMB�PLSBÝFOB�[�KVHPTMP�
WBOTLJNJ� TMPWFOTLJNJ� JO� BNFSJÝLJNJ� [BTUBWBNJ��0E
/BSPEOFHB� EPNB� EP� +VHPTMPWBOTLFHB� LVMUVSOFHB
WSUB�TP�CJMF�IJÝF�PLSBÝFOF�T�DWFUKFN�QPUFLBMB�KF�QBSB�
EB� TMPWFOTLJI� JO� TMPWBOTLJI� ESVÝUFW� JO� MKVEJ� KF� CJMP
PHSPNOP��"EMFÝJ¦FWP�OBWEVÝFOKF� KF�CJMP�WFMJLP��1SJ�
QBEMB�NV�KF�UVEJ�¦BTU�EB�KF�UVEJ�PEQSM�LVMUVSOJ�WSU��7
WSUV� TP� CJMJ� TQPNFOJLJ� 'SJEFSJLB� #BSBHF� 4JNPOB
(SFHPS¦J¦B� *WBOB�$BOLBSKB� JO�1FUSB�1FUSPWJ¥B�/KF�
HPÝB��%PHBKBOKF� KF� TQSFNMKBMP�PLSPH������ MKVEJ����7
UFN�¦BTV� TP�OB�QJUUTCVSÝLJ�VOJWFS[J�VSFEJMJ�xKVHPTMP�
WBOTLP� TPCPj� LBUFSF� TMPWFOTLJ� EFM� TUB� QSFETUBWMKBMJ
TMJLJ� 'SBODFUB� 1SFÝFSOB� JO� +VSJKB� 7FHF�� 1SWFHB� KF
OBTMJLBM� #PäJEBS� +BLBD� ESVHFHB� .BUFK� 4UFSOFO�
"EMFÝJ¦� KF� J[QPTUBWJM� EB� TP� CJMJ� 4MPWFODJ� QSWJ� LJ� TP
J[LPSJTUJMJ�UP�QPCVEP�

"EMFÝJ¦� KF� QPVEBSJM� QPNFO� PCJTLB� ;ESVäFOJI
ESäBW� UVEJ�[B�-KVCMKBOP��$MFWFMBOETLJ� äVQBO�NV� KF
J[SP¦JM�QP[MB¦FO�NFTUOJ�LMKV¦�$MFWFMBOEB�LPU�TJNCPM
TWPCPEF� JO� HPTUPMKVCKB���� $MFWFMBOETLFNV� äVQBOV

6QPEPCJUFW� QFTOJLB� 'SBODFUB� 1SFÝFSOB� TMJLBSKB� #PäJ�
EBSKB� +BLDB� KF� CJMB� J[SPWFOB� LPU� EBS� TMPWFOTLJI� NFTU
VOJWFS[J� W� 1JUUTCVSHIV� [B� KVHPTMPWBOTLP� SB[TUBWP
	,SPOJLB�TMPWFOTLJI�NFTU�7������TUS�����
�

��� "EMFÝJ¦�.PKB� QPU� TUS�� ��9���� ,MFNFO¦J¦� 4MPWFOFT� JO� $MF�
WFMBOE�TUS�����9����

��� "EMFÝJ¦� KF�PCMKVCJM�EB�HB�CP�J[SP¦JM� 	TBN� KF�[BQJTBM� W�NOP�
äJOTLJ�PCMJLJ
�.FTUOFNV�NV[FKV�W�-KVCMKBOJ��(MFK��"EMFÝJ¦
.PKB�QPU�TUS������
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1PLMPO� LSBOKTLF�-KVCMKBOF� BNFSJÝLJ� -KVCMKBOJ� 	$MFWF�
MBOEV
��,JQ�5POFUB�,SBMKB� [� OBTMPWPN� x1P[ESBWj� LJ
HB�KF�DMFWFMBOETLFNV�äVQBOV�QSFEBM�ES��+VSP�"EMFÝJW�PC
PCJTLV� W� ;ESVäFOJI� ESäBWBI� "NFSJLF� 	,SPOJLB� TMP�
WFOTLJI�NFTU�7������TUS�����
�

QB�KF�"EMFÝJ¦�J[SP¦JM�LPU�EBS�MFTFOP�TLVMQUVSP�5POFUB
,SBMKB� [� OBTMPWPN� x1P[ESBWj� LJ� KP� KF� W� TWPKFN
QSJTQFWLV� P[OB¦JM� [B� xNJT� 4MPWFOJKPj�� 0� OKFK� TF� KF
SB[QJTBMP�HMBTJMP�5IF�$MFWFMBOE�1SFTT�LJ� KP� KF�P[OB�
¦JMP� [B� x.JTT� -KVCMKBOBj�� #SBMDFN� TP� KP� PQJTBMJ� EB
HSF�[B�TMPWFOTLP�EFLMF�W�OBSPEOJ�OPÝJ�OB�QPETUBWLV
WJTPLFN� TMBC�NFUFS� [� OBQJTPN� x-KVCMKBOB� UP�$MF�

WFMBOEj� [� NFTUOJN� HSCPN� W� TSFEJOJ� JO� [� VQPSBCP
¦SOFHB�ISBTUB��%FLMF� KF� JNFMP� W� MFWJDJ� ÝPQFL� SEF¦JI
OBHFMKOPW� W� [SBL� J[UFHOKFOJ� EFTOJDJ� QB� WJISBKP¦� CFM
SPC¦FL�

0CJTLBM� KF� UVEJ� WF¦� LVMUVSOJI� JO� TPDJBMOJI� VTUB�
OPW��1SJ�UFN�KF�EPCJM�WUJT�EB�"NFSJLB�OJ�CJMB� UBLB
LBLPS� TP� TJ� KP� OB� TQMPÝOP� QSFETUBWMKBMJ� xUK�� MPW� [B
EPMBSKFj®�"EMFÝJ¦� KF�NFOJM�EB�xOBÝJj� MKVEKF� W�"NF�
SJLJ�OF�CPEP� J[VNSMJ�¦FQSBW�TF� KF�EPUPL� J[TFMKFODFW
[BVTUBWJM�[BSBEJ�PNFKFWBOKB�QSJTFMKFWBOKB�W�;ESVäFOF
ESäBWF�� *O� [BLBK� OKFHPW� PQUJNJ[FN � ;BUP� LPU� KF
WFSKFM� LFS� KF� CJMP� NFE� J[TFMKFODJ� JO� OKJIPWJNJ� QP�
UPNDJ� xNOPHP� PEMJ¦OJI� JEFBMOJI� JO� QPäSUWPWBMOJI
OBSPEOJI� EFMBWDFW� JO� WPEJUFMKFW�j� 4LSBULB� OKFHPW
PCJTL�W�"NFSJLJ�HB�KF�OBWEVÝJM�[B�EFäFMP�LJ� KP� KF�W
¦BTV�QSJTFMKFWBOKB�QSFE�QSWP�TWFUPWOP�WPKOP�TNBUSBM
[B�x[MPj�4MPWFODFW���

;BLMKVWFL

%S��+VSP�"EMFÝJ¦�KF�CJM�FEFO�SFELJI�J[PCSBäFODFW
LJ� TF� KF� VLWBSKBM� T� QSPCMFNBUJLP� PSHBOJ[JSBOKB� J[�
TFMKFOTUWB�QSFE�QSWP� TWFUPWOP�WPKOP� 	����
��7�OBK�
WF¦KJ�NFSJ� TF� KF�OBTMBOKBM� OB� BWTUSJKTLP� MJUFSBUVSP� 	+�
#V[FL
�� ;� OFLPMJLP� JEFBMJTUJ¦OFHB� WJEJLB� KF� QSJ¦B�
LPWBM�TPEFMPWBOKF�WTFI�	LBUPMJÝLJI
�ESVÝUFW�JO�PSHB�
OJ[BDJK� OB� 4MPWFOTLFN� EP� TBNF�3BGBFMPWF� ESVäCF
LBUFSF�PTOPWOB�EFKBWOPTU�KF�CJMB�QPNP¦� J[TFMKFODFN
[� OBTWFUJ� [MBTUJ� OB� QPUJ� W� UVKJOP�� %P� OKF� KF� CJM
LSJUJ¦FO� P[JSPNB� KF� QSFEMBHBM� OKFOP� QPHMPCMKFOP� JO
ÝJSÝF�EFMP�EP�LBUFSFHB�OJ�QSJÝMP��%SVHB¦F�QPWFEBOP
MF�QFÝ¦JDB�J[TFMKFODFW�TF�KF�PEMP¦JMB�[B�OBTWFUF�WF¦JOB
QB� KF� PEÝMB� QP� TWPKJ� QPUJ�� *[TFMKFOTLJ� BHFOUJ� TP� CJMJ
NOPHP�CPMK�PSHBOJ[JSBOJ�TBK�KF�[B�OKJNJ�TUBM�LBQJUBM
NFEUFN�LP�J[�EFäFMOJI�JO�ESäBWOF�TUSBOJ�OJ�CJMP�QP�
TMVIB�TBK�KF�CJMP�J[TFMKFWBOKF�TWPCPEOP��%SäBWB�KF�MF
[�HPTQPEBSTLJNJ�QSJKFNJ�QPNBHBMB�L�WF¦KJ�VSFKFOPTUJ
P[JSPNB�[�SFQSFTJWOJNJ�PSHBOJ�QSFQSF¦FWBMB�BOBSIJKP
OB� UFN� QPESP¦KV�� "EMFÝJ¦� TF� KF� ESVHJ¦� TSF¦BM� T
QSPCMFNBUJLP� J[TFMKFWBOKB� OB� TMPWFOTLP�ISWBUTLFN
TIPEV�W�-KVCMKBOJ� 	����
��;B�QSFEWPKOP�PCEPCKF� KF
WFMKBMP� EB� KF� WTBK� W� DFSLWFOJI� LSPHJI� WFMKBM� PEQPS
QSPUJ�J[TFMKFWBOKV�9�LMKVC�EFMOFNV�SB[VNFWBOKV�UFHB
QSPDFTB�9�QSJ�¦FNFS�KF�CJM�"EMFÝJ¦� J[SB[JUP�¦VTUWFOP
OBTUSPKFO� T� QSJLB[PWBOKFN� J[TFMKFWBOKB� LPU� OBKWF¦�
KFHB�[MB�[B�4MPWFODF��1SFE�P¦NJ�KF�JNFM�[MBTUJ�SPEOP
#FMP�LSBKJOP��5SFUKJ¦�TF�KF�TSF¦BM�[�J[TFMKFOTUWPN�LP
KF�LPU� MKVCMKBOTLJ�äVQBO�PEÝFM�OB�PCJTL�W�$MFWFMBOE
JO�OFLBUFSB�ESVHB�NFTUB�W�;ESVäFOJI�ESäBWBI�"NF�
SJLF� 	����
��1PQSBWJM� KF� TWPK� QPHMFE�OB� J[TFMKFOTUWP
JO�OB�BNFSJÝLF�4MPWFODF��;�WFMJLP�NFSP�OBWEVÝFOKB
KF�PQB[PWBM�EPCSP�HPTQPEBSTLP�LVMUVSOP�JO�JOUFMFL�
UVBMOP� TUBOKF� BNFSJÝLJI�4MPWFODFW��#JM� KF� OBWEVÝFO
OBE� OKJIPWP� PSHBOJ[JSBOPTUKP� EFMPWBOKFN� $FSLWF
EFMPN�[�NMBEJNJ�JQE��,MKVC�WFMJLJ�HPTQPEBSTLJ�LSJ[J
TP�NJSOP�äJWFMJ�� *[PHOJM�QB� TF� KF�QSPCMFNV�VTJIBOKB

��� "EMFÝJ¦�.PKB�QPU�TUS������
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[OBOKB�TMPWFOTLFHB�KF[JLB�JO�NP¦OF�BNFSJLBOJ[BDJKF
NFE�BNFSJÝLJNJ�4MPWFODJ�JO�OKJIPWJNJ�QPUPNDJ��7F�
¦JOB� TF� KF�OBNSF¦� VUBQMKBMB� W� BNFSJÝLFN�NPSKV� TBK
TUB� SB[QSÝFOPTU� JO� HFOFSBDJKTLJ�NPNFOU� WQMJWBMB� OB
OKJIPWP� QP¦BTOP� ÝUFWJM¦OP� VTJIBOKF� LBS� KF� TMBCJI
EWBKTFU�MFU�QSFE�UFN�PQB[JM�UVEJ�#PäJEBS�+BLBD�LJ�KF
W� EBMKÝFN� ¦BTPWOFN� PCEPCKV� CPMKF� TQP[OBM� "NF�
SJLP����7FOEBS� KF�CJM� +BLBD�NOPHP�CPMK� PELMBOKBKP¦
EP� BNFSJÝLF� DJWJMJ[BDJKF� W� QSJNFSKBWJ� [� "EMFÝJ¦FN�
/KFHPWB�SPEOB�%PMFOKTLB�NV�KF�CJMB�OBEWTF��"EMFÝJ¦
OJ� JNFM� ¦BTB� [B� CPMK� QPHMPCMKFOP� TQP[OBWBOKF� LPU
MKVCMKBOTLJ�äVQBO�QB�TF�KF�HJCBM�W�WJÝKJI�LSPHJI�[BUP
HB�KF�"NFSJLB�LBS�QPHPMUOJMB�WBTF��;BUP�OBT�OF�[B�
¦VEJ�EB�KF�W�TWPKFN�QSJTQFWLV�.PKB�QPU�W�"NFSJLP
PNFOJM� EB� KF� QSJOFTFM� LBS� OFLBK�NBUFSJBMB� W� -KVC�
MKBOP�OB�QSJNFS�TUBUJTUJL�JO�ÝUVEJK�[MBTUJ�T�TPDJBMOFHB
QPESP¦KB�

.MBEJ�NJOJTUSBOU��4MPWFOTLB�,BUPMJÝLB�DFSLFW�KF� JNFMB
WFMJL� WQMJW� OB� QSJTFMKFODF� 	+VSJK� 5SVOL� "NFSJLB� JO
"NFSJLBODJ������TUS�����
�

��� +BLBD�+BSD�0ENFWJ�3EFWF�[FNMKF�

"NFSJLBOJ[BDJKB� KF� OBQSFEPWBMB�� ;B� QJÝWBMLP� 4USJDB
4BNB�TP�TF�WJMF�NOPäJDF�SB[MJWOJI�FUOJWOJI�TLVQJO�NFE
OKJNJ�UVEJ�4MPWFODJ�JO�4MPWFOLF�	+VSJK�5SVOL�"NFSJLB
JO�"NFSJLBODJ������TUS�����
�

6TPEB�HB� KF� ÝF� FOLSBU�QPWF[BMB� [� J[TFMKFOTUWPN�
0E� KVOJKB� ����� KF� äJWFM� W� *UBMJKJ� 	.FSBOP
� QP
JUBMJKBOTLJ�LBQJUVMBDJKJ� KF�PEÝFM�W�3JN�JO�QP�LPO¦BOJ
WPKOJ� TF� KF�IPUFM� WSOJUJ� WFOEBS� KF� OB� TVHFTUJKP� äFOF
7FSF�"EMFÝJ¦�1PQPWJ¦�PTUBM�W�*UBMJKJ�EP�MFUB������LP
TF� KF� J[TFMJM� W� ;ESVäFOF� ESäBWF� "NFSJLF�� 7[SPL
TMFEOKFHB� KF� CJMB� TPECB� PLSPäOFHB� TPEJÝ¦B� W� -KVC�
MKBOJ� 	���� ��� ����
� LJ� NV� KF� W� PETPUOPTUJ� PEW[FMP
TWPCPEP� T� QSJTJMOJN� EFMPN� [B� EPCP� FOFHB� MFUB� JO
J[HVCP� ESäBWMKBOTLJI� QSBWJD� [B� EPCP� EP� QFUJI� MFU�
-FUB������TF�KF�J[�*UBMJKF�PETFMJM�W�;ESVäFOF�ESäBWF�
1P�NOFOKV�BOBMJUJLPW�ESäBWOF�WBSOPTUJ�KF�CJM�CPMK�BMJ
NBOK�OFBLUJWFO��4UBSPTU�MP¦FOPTU�PE�EPNPWJOF�	EP�
NPUPäKF
� TMBC� FLPOPNTLJ� QPMPäBK� JO� CPMF[OJ� TP� HB
UFäJMF��ÇFOB�KF�TLVÝBMB�PNJMJUJ�OKFHPW�QPMPäBK�[�OKJN
TJ� KF� EPQJTPWBMB� WMBHBMB� QSPÝOKF� [B� PNJMJUFW� LB[OJ�
+VHPTMPWBOTLB� ESäBWOB� WBSOPTU� KF� CFEFMB� OBE� OKJN
UVEJ�W�;ESVäFOJI�ESäBWBI�"NFSJLF�OBKWF¦�JOGPSNB�
DJK� QB� KF� EPCJMB� J[� OKVOFHB� NFETFCPKOFHB� EPQJTP�
WBOKB�JO�QPSP¦JM�SF[JEFOUPW�
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7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�9�"SIJW�3FQVCMJLF�4MPWFOJKF
"4������3FQVCMJÝLJ�TFLSFUBSJBU�[B�OPUSBOKF�[B�
EFWF�

;"-�9�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6�����.FTUP�-KVCMKBOB� QSFETFETUWFOB� SFHJ�
TUSBUVSB

�"401*4*

0BT�����
%SVäJOB�����
,SPOJLB�TMPWFOTLJI�NFTU�����
4MPWFOFD�����

-*5&3"563"

"EMFÝJ¦� +VSP�� 0SHBOJ[BDJKB� TMPWFOTLFHB� J[TFMKF�
OJÝUWB��0BT�[W����JO��������TUS�����9����

"EMFÝJ¦� +VSP��/BÝF� J[TFMKFOJÝUWP��/BSPEOJ� HPTQPEBS
9*7����������������TUS�����9����

"EMFÝJ¦� +VSP�� 0� MKVCF[OJ� EP� EPNB¦F� HSVEF�� 4MP�
WFOTLP�ISWBUTLJ� LBUPMJÝLJ� TIPE� W� -KVCMKBOJ� �����
-KVCMKBOB� �� ;BMPäJMB� LBUPMJÝLB� CVLWBSOB� ����
TUS�����9����

$JOESJ¦�"MPK[��ÀUVEFOUJ� T�,SBOKTLF�OB�EVOBKTLJ�VOJ�
WFS[J� ����������� -KVCMKBOB� ��6OJWFS[B� W� -KVC�
MKBOJ������

%SBäVNFSJ¦�.BSJOLB�� 1SJTQFWFL� L� QP[OBWBOKV� J[�
TFMKFWBOKB�J[�#FMF�LSBKJOF��%PMFOKTLJ�[CPSOJL�����
	VS�� +PWP�(SPCPWÝFL
�� /PWP� NFTUP� �� %PMFOKTLJ
MJTU�TUS�����9����

%SOPWÝFL�.BSKBO��1PU�TMPWFOTLJI�J[TFMKFODFW�OB�UVKF�
PE�-KVCMKBOF�EP�&MMJT�*TMBOEB���0UPLB�TPM[B�W�/FX
:PSLV������������-KVCMKBOB���.MBEJLB������

%SOPWÝFL�.BSKBO��6TPEOB�QSJWMBWOPTU�"NFSJLF��QSJ�
WFWBOKB� J[TFMKFODFW�P�QSWJI� TUJLJI�[�OPWJN� TWFUPN�
-KVCMKBOB���/PWB�SFWJKB�	[CJSLB�,PSFOJOF
������

%SOPWÝFL�.BSKBO��7FMJLB�HPTQPEBSTLB�LSJ[B�JO�TMP�
WFOTLJ� J[TFMKFODJ�� (PTQPEBSTLF� LSJ[F� JO� 4MPWFODJ
	VS��/FWFO�#PSBL�ÇBSLP�-B[BSFWJ¥
��-KVCMKBOB��
*OÝUJUVU� [B� OPWFKÝP� [HPEPWJOP�;WF[B� FLPOPNJ�
TUPW�4MPWFOJKF������

%SOPWÝFL�.BSKBO�� -PäBSKFWP� FNJHSBOUTUWP�� 1SFUS�
HBOF�LPSFOJOF��TMFEJ�äJWMKFOKB�JO�EFMB�3BKLB�-PäBSKB
	VS�� *OHSJE� 4MBWFD� (SBEJÝOJL� )FMFOB� -PäBS�
1PEMPHBS
�� -KVCMKBOB� �� ;BMPäCB� ;3$� ;3$
4";6������

%SOPWÝFL�.BSKBO��-KVCMKBOB��LSJäJÝWF�OB�QPUJ�W�TWFU��
-KVCMKBOB�� UIF� DSPTTSPBE� UP� UIF� XPSME�� -KVCMKBOB� �
/VNJ[NBUJ¦OP�ESVÝUWP�4MPWFOJKF������

%SOPWÝFL� .BSKBO�� ;ESVäFOF� ESäBWF� "NFSJLF� W
P¦FI� TMPWFOTLFHB� TMJLBSKB� #PäJEBSKB� +BLDB
	����9����
�� %WF� EPNPWJOJ� �� 5XP� )PNFMBOET
�����ÝU�����TUS����9���

%SOPWÝFL�.BSKBO�� *[TFMKFWBOKF� �� xSBLSBOBj� TMPWFO�
TLFHB�OBSPEB��-KVCMKBOB���/PWB�SFWJKB������

'FSFOD�5POF��"EMFÝJ¦�+VSP��&ODJLMPQFEJKB�4MPWFOJKF
���-KVCMKBOB���.MBEJOTLB�LOKJHB������TUS����

'SJÝ� %BSLP�� "NFSJÝLJ� 4MPWFODJ� JO� ,BUPMJÝLB� DFSLFW
�����������$FMPWFD�-KVCMKBOB�%VOBK���.PIPS�
KFWB�[BMPäCB������

'SJÝ� %BSLP�� ,PSFTQPOEFODB� ,B[JNJSKB� ;BLSBKÝLB
0�'�.�� 	���������
�� -KVCMKBOB� �� "SIJWTLP
ESVÝUWP�4MPWFOJKF������

+BLBD�#PäJEBS� +BSD� +BOLP��0ENFWJ� SEFWF� [FNMKF� *
**��-KVCMKBOB���+VHPTMPWBOTLB�LOKJHBSOB������

+BLMJ¦�'SBOD��.JTJKPOTLJ� ÝLPG� *SFOFK�'SJEFSJL�#BSBHB�
$FMKF���%SVäCB�TW��.PIPSKB������

,BMD� "MFLTFK�� /FLBUFSJ� WJEJLJ� QSJNPSTLFHB� J[TFMKF�
WBOKB� W� +VäOP�"NFSJLP�EP�QSWF� TWFUPWOF� WPKOF�
,VMUVSOP� VTUWBSKBOKF� 4MPWFODFW� W� +VäOJ� "NFSJLJ
	VS��.JSLP�+VSBL�����<FU�BM�>
��-KVCMKBOB���;OBOTU�
WFOJ� JOÝUJUVU� 'JMP[PGTLF� GBLVMUFUF� 4MPWFOTLB� J[�
TFMKFOTLB�NBUJDB������

,BMD� "MFLTFK�� 3B[WPKOJ� PCSJTJ� J[TFMKFOTLF� [BLPOP�
EBKF�W�����TUPMFUKV�JO�EP�QSWF�TWFUPWOF�WPKOF��%WF
EPNPWJOJ� �� 5XP� )PNFMBOET� ����� ÝU�� �� TUS�
�9���

,MFNFO¦J¦��.BUKBä��4MPWFOFT� JO�$MFWFMBOE��5IF�$SF�
BUJPO� PG� B� /FX�/BUJPO� BOE� B� /FX�8PSME� $PN�
NVOJUZ� 4MPWFOJB� BOE� UIF� 4MPWFOFT� PG� $MFWFMBOE
0IJP��/PWP�NFTUP���%PMFOKTLB�[BMPäCB������

,PMPÝB� 7MBEJNJS�� #BOTLJ� TWFU� %SBWTLF� CBOPWJOF
����������� -KVCMKBOB� �� "SIJW� SFQVCMJLF� 4MPWF�
OJKF�

4MBWFD� (SBEJÝOJL� *OHSJE� -PäBS�1PEMPHBS� )FMFOB
	VS�
�� 1SFUSHBOF� LPSFOJOF�� 4MFEJ� äJWMKFOKB� JO� EFMB
3BKLB�-PäBSKB��-KVCMKBOB� ��;BMPäCB�;3$�;3$
4";6������

4NPMJL�.BSJKBO��ÇVQBO�ES��+VSP�"EMFÝJ¦��%SVäJOB
ÝU����������������

7JENBS� +PTJQ�� 0UPO� ÇVQBOWJW�� ,SJUJWOB� QPSUSFUOB
ÝUVEJKB��-KVCMKBOB���;BMPäCB�)SBN������

;BWFSUOJL� +PäF�� "NFSJÝLJ� 4MPWFODJ�� 1SFHMFE� TQMPÝOF
[HPEPWJOF� ;ESVäFOJI� ESäBW� TMPWFOTLFHB� OBTFMKF�
WBOKB� JO� OBTFMCJO� JO� 4MPWFOTLF� OBSPEOF� QPEQPSOF
KFEOPUF��$IJDBHP� �� 4MPWFOTLB�OBSPEOB� QPEQPSOB
KFEOPUB������

8BHOFS� 6MSJDI�� #SFNFO� #SFNFSIBWFO� VOE� EJF
"VTXBOEFSVOH�� )PGGOVOH� "NFSJLB�� &VSPQÊJTDIF
"VTXBOEFSVOH� JO� EJF� /FVF� 8FMU� 	VS�� ,BSJO
4DIVM[
��#SFNFSIBWFO���8JSUTDIBGUTWFSMBH�/8
7FSMBH�GàS�OFVF�8JTTFOTDIBGU�(NC)������
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:KLWH� &DUQLRODQ� -XUR� $GOHãLþ� DQG� 6OR�
venian emigration

5IFSF� XFSF� WFSZ� GFX� 4MPWFOJBO� JOUFMMFDUVBMT� JO
UIF�"VTUSJBO�FSB�XIP�XFSF�XJMMJOH�UP�DPNNJU�UIFJS
TDJFOUJGJD�FOEFBWPVST�UP�JOWFTUJHBUJOH�UIF�QSPCMFN�PG
FNJHSBUJPO��&NJHSBUJPO�UP�UIF�6OJUFE�4UBUFE�4UBUFT
SFDFJWFE�UIF�NPTU�QVCMJD�BUUFOUJPO�XIJMF�FNJHSBUJPO
UP� 8FTUQIBMJB� 	(FSNBOZ
� GJHVSFE� GBS� MFTT� QSP�
NJOFOUMZ� BOE� TUJMM� MFTT� TP� FNJHSBUJPO� UP� PUIFS
DPVOUSJFT� 	4PVUI� "GSJDB� BOE� &HZQU
�� "� NPTU
UISPVHI� TUVEZ� PO� UIF� PSHBOJTBUJPO� PG� 4MPWFOJBO
FNJHSBUJPO� XBT� VOEFSUBLFO� CZ� B�8IJUF� $BSOJPMBO
+VSP�"EMFÝJ¦�	����9����
�XIJMF�TUJMM�B�TUVEFOU�BU�UIF
7JFOOFTF� 'BDVMUZ� PG� -BX� 	����
�� *O� IJT� BSUJDMF
GFBUVSFE� JO� UIF� OFXTQBQFS�0BT�"EMFÝJ¦� DPOTJEFSFE
CFUUFS�PSHBOJTBUJPOBM�BQQSPBDIFT�UP�FNJHSBUJPO��)F
TDBMFE� EPXO� IJT� JOJUJBM� HSPVOECSFBLJOH� BNCJUJPOT
XJUI� B� NPSF� GFBTJCMF� JEFB� UP� TFFL� TVQQPSU� GSPN
QFBTBOUT��BOE�XPSLFST��BTTPDJBUJPOT�PG�$BUIPMJD�QSP�
WFOBODF��)F�DBMMFE�GPS�BO�PSHBOJTBUJPO� UIBU�XPVME
DPNCJOJOH�UIF�FGGPSUT�PG�BMM�XIP�NJHIU�CF�BGGFDUFE
CZ� UIJT�QSPCMFN�NPOJUPS� FNJHSBUJPO�CPUI�PO�QSP�
WJODJBM� BOE� MPDBM� MFWFMT�� 5IF� PSHBOJTBUJPO� BT� FO�
WJTBHFE�CZ�"EMFÝJ¦�XPVME�SFBDI�CFZPOE�UIF�CPSEFST
PG� UIF� 4MPWFOJBO� UFSSJUPSZ� BU� MFBTU� BT� GBS� BT� UP
$SPBUJB��)F� GPMMPXFE� UIF� FYBNQMF�PG� TJNJMBS�PSHB�
OJTBUJPOT� JO� PUIFS� &VSPQFBO� DPVOUSJFT� QBSUJDVMBSMZ
*UBMZ�� *O� IJT� PQJOJPO� UIF� HSFBUFTU� UISFBU� UP� FNJ�
HSBOUT�DBNF�GSPN�FNJHSBUJPO�BHFOUT�BOE�BMDPIPMJTN
PO�CPUI�TJEFT�PG�UIF�"UMBOUJD��"EMFÝJ¦�BMTP�QSFTFOUFE

UIJT� QSPCMFN� BU� B� 4MPWFOJBO�$SPBUJBO� $BUIPMJD
DPOWFOUJPO�	����
��)JT�IJHIMZ�FNPUJPOBM�TQFFDI�JO
XIJDI�IF�QSBJTFE�$BUIPMJD�WBMVFT�BOE�BMFSUFE�UP�UIF
HSFBU� FWJM� J�F�� 4MPWFOJBO� FNJHSBUJPO� BCSPBE� NFU
XJUI�BO�FOUIVTJBTUJD� SFDFQUJPO��)F�FNQIBTJTFE� UIF
WBMVF�PG�IPNF�BOE�IPNFMBOE�BOE�RVPUFE�UIF�WFSTFT
PG� UIF�QPFU�0UPO�ÇVQBO¦J¦�IJT� DMPTF� SFMBUJWF� GSPN
8IJUF� $BSOJPMB� JO� OFBSMZ� BMM� PG� IJT� USFBUJTFT�� *O
UIPTF�EBZT�ÇVQBO¦J¦�T� QPFN�%VNB� 	����
�XBT� UIF
NPTU� GSFRVFOUMZ� RVPUFE� QPFN� JO� SFMBUJPO� UP� UIF
FNJHSBUJPO�QSPCMFN��"EMFÝJ¦�NBEF�IJT�UIJSE�DPOUBDU
XJUI� FNJHSBUJPO� XIFO� IF� WJTJUFE� 4MPWFOFT� JO� UIF
6OJUFE� 4UBUFT� JO� ������ 0O� UIBU� PDDBTJPO� IF� BQ�
QFBSFE� BT� .BZPS� PG� -KVCMKBOB�� )F� PQFOFE� UIF
:VHPTMBW�(BSEFO� JO�$MFWFMBOE�64� BOE�QSFTFOUFE
UIF� FWFOU� JO� BO� BSUJDMF� QVCMJTIFE� JO� ,SPOJLB� TMP�
WFOTLJI�NFTU�	����
�B�SFWJFX�UIBU�DPOUJOVFT�UP�DJS�
DVMBUFT�UPEBZ�VOEFS�UIF�UJUMF�,SPOJLB�WBTPQJT�[B�TMP�
WFOTLP�LSBKFWOP�[HPEPWJOP��*O�BEEJUJPO�UP�"NFSJDBO
4MPWFOFT� "EMFÝJ¦� XBT� BMTP� SFDFJWFE� CZ� QPMJUJDJBOT
BOE�NBZPST�IF�IBE�NFU� JO�$MFWFMBOE�BMTP�SFGFSSFE
UP� BT� "NFSJDBO� -KVCMKBOB�� 4VEEFOMZ� IF� CFHBO� UP
QSBJTF� "NFSJDB� BOE� CFDBNF� FOSBQUVSFE� XJUI� UIF
QSPTQFSPVT� TJUVBUJPO� PG� "NFSJDBO� 4MPWFOFT�� 5IJT
NBSLFE�B�NBKPS�UVSOBSPVOE�JO�IJT�BUUJUVEF�UPXBSET
4MPWFOJBO�FNJHSBUJPO��)F�XBT�EFTUJOFE� UP�WJTJU� UIF
6OJUFE� 4UBUFT� PODF� NPSF� BGUFS� ����� XIFO� IF
FNJHSBUFE�UIFSF�GSPN�*UBMZ�XIFSF�IF�IBE�MJWFE�GSPN
������ "EMFÝJ¦� XBT� VOEFS� DMPTF� TVSWFJMMBODF� PG� UIF
:VHPTMBW�TFDVSJUZ�TFSWJDFT�XIJDI�BMTP�GPMMPXFE�IJN
BCSPBE�� %VF� UP� IJT� $BUIPMJD� PSJFOUBUJPO� QPMJUJDBM
FOHBHFNFOU� JO� UIF�4MPWFOJBO�1FPQMF�T�1BSUZ� 	4-4

BOE�NBZPSBMUZ� JO� UIF� QFSJPE� PG� *UBMJBO� PDDVQBUJPO
IF� XBT� DBTU� BT� B� DPMMBCPSBUPS�� )F� SFUVSOFE� UP� IJT
OBUJWF�DPVOUSZ�JO�UIF�NJE�����T�
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#ojan�#alkovec

EPLUPS�[OBOPTUJ�EPDFOU�0EEFMFL�[B�[HPEPWJOP�'JMP[PGTLB�GBLVMUFUB�6OJWFS[B�W�-KVCMKBOJ�"ÝLFS¦FWB���4*o�����-KVCMKBOB
F�QPÝUB��CPKBO�CBMLPWFD!GG�VOJ�MK�TJ

#FMPLSBOKDJ�OB�WPMJUWBI�NFE�TWFUPWOJNB�WPKOBNB

*;7-&0&,

#FMB�LSBKJOB�KF�CJMB�PE�WPMJUFW�MFUB������TWPK�WPMJMOJ�PLSBK�[OPUSBK�WPMJMOFHB�PLSPäKB�-KVCMKBOB�o�/PWP�NFTUP�
.FE������LBOEJEBUJ�OB�WPMJUWBI�W�TUBSJ�+VHPTMBWJKJ�OBKEFNP����PTFC�LJ�TP�CJMF�J[�#FMF�LSBKJOF��%WB�NFE�OKJNJ�TUB
CJMB�UVEJ�J[WPMKFOB��#FMPLSBOKTLJ�WPMJMOJ�PLSBK�KF�CJM�QSFNBKIFO�EB�CJ�CSF[�UFäBW�PNPHPWBM�UBNLBKÝOKJN�LBOEJEBUPN
J[WPMJUFW�WFUVEJ�KF�CJMB�TUSBOLB�W�PLSBKV�[FMP�NPWOB��,BOEJEBUJ�TP�CJMJ�QP�QPLMJDV�QSFWMBEVKPWF�QPTFTUOJLJ��7PMJWDJ�W
#FMJ� LSBKJOJ� TP� MF�W�OFLBK�QSJNFSJI� TWPKP�QPEQPSP�EBMJ� MJTUJ� LJ�OJ�[NBHPWBMB�W�WFWJOJ� WPMJMOJI� PLSBKFW�WPMJMOFHB
PLSPäKB�-KVCMKBOB�o�/PWP�NFTUP�

,-+60/&�#&4&%&
WPMJUWF�QPTMBOFD�LBOEJEBU�,SBMKFWJOB�4SCPW�)SWBUPW�JO�4MPWFODFW�,SBMKFWJOB�+VHPTMBWJKB�#FMB�LSBKJOB

"#453"$5

8)*5&�$"3/*0-"/4�*/�*/5&38"3�&-&$5*0/4

'SPN������8IJUF�$BSOJPMB�XBT�BO�FMFDUPSBM�EJTUSJDU�VOEFS�UIF�FMFDUPSBM�VOJU�PG�-KVCMKBOBo/PWP�NFTUP��"NPOH
�����FMFDUJPO�DBOEJEBUFT� JO� UIF�PME�:VHPTMBWJB�XF� DBO� JEFOUJGZ� UIJSUZ�FJHIU� GSPN�8IJUF�$BSOJPMB��5XP�PG� UIFN
XFSF�BMTP�FMFDUFE��5IF�FMFDUPSBM�EJTUSJDU�PG�8IJUF�$BSOJPMB�XBT�UPP�TNBMM�UP�FOTVSF�JUT�DBOEJEBUFT�B�TFBU�FWFO�UIPVHI
UIF�QBSUZ�HBSOFSFE�TUSPOH�MPDBM�TVQQPSU��.PTU�DBOEJEBUFT�XFSF�MBOEPXOFST�CZ�PDDVQBUJPO��8IJUF�$BSOJPMB�T�WPUFST
HBWF�UIFJS�TVQQPSU�UP�B�MJTU�PG�DBOEJEBUFT�UIBU�EJE�OPU�XJO�JO�UIF�NBKPSJUZ�PG�FMFDUPSBM�EJTUSJDUT�VOEFS�UIF�FMFDUPSBM
VOJU�PG�-KVCMKBOBo/PWP�NFTUP�

,&:�803%4
FMFDUJPO�.FNCFS�PG�1BSMJBNFOU�DBOEJEBUF�,JOHEPN�PG�4)4�,JOHEPN�PG�:VHPTMBWJB�8IJUF�$BSOJPMB
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#FMPLSBOKTLJ�LBOEJEBUJ

#FMB�LSBKJOB� KF�CJMB�QP� TQSFNFNCJ� WPMJMOFHB� [B�
LPOB�MFUB������QPTFCFO�WPMJMOJ�PLSBK��5P�KF�W�PLWJSV
[BLPOTLJI� NPäOPTUJ� QPNFOJMP� EB� CJ� MBILP� CFMP�
LSBOKTLJ� WPMJWDJ� J[WPMJMJ� EPNB¦FHB� LBOEJEBUB��� ;
xEPNB¦JNj� KF�TFWFEB�NJÝMKFO�LBOEJEBU� J[�#FMF�LSB�
KJOF�LJ�CJ�TF�TLVÝBM�W�CFPHSBKTLJ�QBSMBNFOU�QSFCJUJ�T
QPNP¦KP�MPLBMOF�QPEQPSF��/B�ESVHJ�TUSBOJ�OF�TNF�
NP�TQSFHMFEBUJ�EB�WFT�VTQFI�MPLBMOFHB�LBOEJEBUB�OJ
CJM� PEWJTFO� MF� PE� OKFHPWJI� TQPTPCOPTUJ� QSFQSJ¦�
MKJWPTUJ�BNQBL�QSFEWTFN�PE�OFPEWJTOJI�EFKBWOJLPW�
/B� J[WPMJUFW� LBOEJEBUB� KF� MFUB� ����� WQMJWBMB� QP�
TUBWJUFW�OB�LBOEJEBUOJ�MJTUJ�U�K��WJÝKF�OB�MJTUJ�TJ�CJM�WF¦
TJ�JNFM�NPäOPTUJ�SB[VNMKJWP�PC�EPWPMK�WFMJLFN�ÝUF�
WJMV�HMBTPW�EB�KF�UWPKB�MJTUB�EPCJMB�OFLBK�NBOEBUPW�
1P� TQSFNFNCJ� WPMJMOF� [BLPOPEBKF� MFUB� ����� JO� QP
EPMP¦JMJI�WFMKBWOJI�W�USJEFTFUJI�MFUJI�KF�CJM�LBOEJEBU
PEWJTFO� PE� QPEQPSF� WPMJWDFW� JO� NPSEB� ÝF� CPMK� PE
WFMJLPTUJ� WPMJMOF� FOPUF� 	WPMJMOFHB� TSF[B
�� ;BLPO� KF
OBNSF¦� EPMP¦BM� EB� EPCJKP� NBOEBU� [� OFLF� LBOEJ�
EBUOF� MJTUF� UJTUJ� LBOEJEBUJ� LJ� TP� W� TLVQFO� TFÝUFWFL
HMBTPW� [B� OFLP� MJTUP� QSJTQFWBMJ� OBKWF¦�� 5BLP� KF� CJM
LBOEJEBU�QSBW[BQSBW�PEWJTFO�OBKWFSKFUOFKF�OF�UPMJLP
PE�QSFNP¦J�OBE�ESVHJNJ�LBOEJEBUJ�LPU�PE�WFMJLPTUJ
WPMJMOFHB�TSF[B��7FMJL�WPMJMOJ�TSF[� JO�WFMJLB�QPEQPSB
TUB� PC� EPCSFN� SF[VMUBUV� [B� MJTUP� W� WTFN� WPMJMOFN
PLSPäKV�LBOEJEBUV�QSJOFTMB�QPTMBOTLJ�TFEFä��,P�HP�
WPSJNP�P�CFMPLSBOKTLJI�LBOEJEBUJI�CPNP�VQPÝUFWBMJ
UJTUF�LJ�TP�W�TWPKJI�QPEBULJI�OBWBKBMJ�CJWBMJÝ¦F�W�#FMJ
LSBKJOJ�� #SF[� EWPNPW� MBILP� NFE� ����� LBOEJEBUJ
J[MVÝ¦JNP� ��� UBLÝOJI�� 7� UP� TLVQJOP� TNP� LPU� [OB�
OFHB�#FMPLSBOKDB� LJ� KF� QSBW[BQSBW� QSJÝFM� OBKWJÝKF� W
TUBSPKVHPTMPWBOTLJ� QPMJUJLJ� VWSTUJMJ� ÝF� /JLB� ÇVQB�
OJ¦B��4MFEOKJ� KF� TJDFS�OBWBKBM� EB� KF� J[�-KVCMKBOF� PC
QSWJ� LBOEJEBUVSJ� MFUB� ����� QB� KF� OBWBKBM� EB� KF�NJ�
OJTUFS� J[�#FPHSBEB��1SFE�QSFETUBWJUWJKP�LBOEJEBUPW�
OBK�PNFOJNP�ÝF�EB�TF�NFE�WTFNJ�LBOEJEBUJ�QPKBWMKB
ÝF� ��� QPTBNF[OJLPW� LKFS� KF� OFLBK� UFäBW� [� EPMP¦JU�
WBNJ�LSBKB�CJWBOKB��7�OFLBK�QSJNFSJI�HSF�QP�WTFK�WFS�
KFUOPTUJ�[B�OBQB¦OF�[BQJTF�LSBKFW�OFLBK�QSJNFSPW�QB
KF�UBLÝOJI�EB�KF�W�4MPWFOJKJ�WF¦�LSBKFW�T�UFN�JNFOPN
JO�KF�UFäLP�[�HPUPWPTUKP�USEJUJ�EB� KF� UB�LBOEJEBU�PE
UV�BMJ�PE�UBN�MFäF¦FHB�LSBKB�JTUFHB�JNFOB�

�� 1PEPCOP� BOBMJ[P� P� WPMJMOJI� BLUJWOPTUJI� OB� ,P¦FWTLFN� KF
BWUPS� PCKBWJM� W� .JLVäFWFN� [CPSOJLV� 	.JLVäFW� [CPSOJL
)JTUPSJB� �� 'JMP[PGTLB� GBLVMUFUB� -KVCMKBOB� ����� TUS�� ���o
���
�QPE�OBTMPWPN�0�WPMJUWBI�W�PLSBKV�,P¦FWKF�W�,SBMKFWJOJ
4)4�� 0C� BOBMJ[J� EPHBKBOKB� W� #FMJ� LSBKJOJ� TF� KF� QPUSFCOP
TQSJKB[OJUJ� [� EFKTUWPN� EB� OJ� J[IBKBM� MPLBMOJ� ¦BTPQJT�� 5BLP
TNP�QSJLSBKÝBOJ� [B� WJS�LJ� CJ� OBN� MBILP�PNPHP¦JM� ÝF� CPMKÝP
BOBMJ[P�EPHPELPW�

�� ,BOEJEBUOF� MJTUF�TP�PCKBWMKBMJ�¦BTPQJTJ� JO�6SBEOJ� MJTU���BTP�
QJTJ� TP�QSFETUBWMKBMJ� LBOEJEBUOF� MJTUF� TWPKF� QPMJUJ¦OF� TUSBOLF
BMJ� MJTUF�LJ� KJ� KF�CJM�¦BTPQJT�OBLMPOKFO���BTPQJT�TP�HPWPSJMJ�P
LBOEJEBUOJI�MJTUBI�TUSBOL��6SBEOJ�MJTU�TP�QSBWJMOP�W�TLMBEV�[
[BLPOPN�QSFETUBWMKBMJ�LBOEJEBUOF� MJTUF�QP�OKJIPWJI�OPTJMDJI
JO�OF�PNFOKBMJ�QPMJUJ¦OF�PQSFEFMJUWF�LBOEJEBUOF�MJTUF��4QMPÝ�
OP�P�LBOEJEBUJI�JO�WPMJUWBI�W�4MPWFOJKJ�HMFK�QSJTQFWLF�#PKBOB
#BMLPWDB�OBWFEFOF�W�TF[OBNV�MJUFSBUVSF�

/JLP�ÇVQBOJW�	GPUPUFLB�/6,�B
�

,EP�TFTUBWMKB� UP� TLVQJOP�PTFNJOUSJEFTFUJI�CFMP�
LSBOKTLJI�LBOEJEBUPW �1P�BCFDFEOFN�TF[OBNV�TP�UP
.BSUJO�#BKVL�J[�#PäBLPWB�+BOF[�#POUF�[�-PLF�QSJ
�SOPNMKV� ÀQJSP� #SBOLPWJ¦� J[� �SOPNMKB� +PTJQ
%WPKNP¦� J[� ,BOJäBSJDF� +VSJK� (PSÝF� J[� 0CSIB� QSJ
%SBHBUVÝV� +BOF[� (SBIFL� J[� 1FUSPWF� WBTJ� 1FUFS
)PSWBU�JO�3VEPMG�)PSWBU�TUB�CJMB�J[�,PUB�QSJ�7JOJDJ
+BLPC� *WBOFUJ¦� J[�.FUMJLF�/JLP� +BLPW¦J¦� J[�$FSL�
WJÝ¦B� *WBO� +FSNBO� J[� �SOPNMKB� 1FUFS� ,PSFO� J[
�SOPNMKB� "OUPO� ,SBNBSJ¦� J[� %SBHPNMKF� WBTJ� QSJ
.FUMJLJ� %BLP� 	%BOJKFM
� .BLBS� J[� .FUMJLF� *WBO
.BMFÝJ¦� J[�.FUMJLF�"OUPO�.BMOBSJ¦� J[�4FNJ¦B�ES�
*HOBDJK�.BMOFSJ¦� J[��SOPNMKB�1FUBS�.BVSJO� J[� +F�
MFOKF�WBTJ�+FSOFKF�WBTJ�+VMJK�.B[FMMF�J[�(SBEDB�*WBO
.JIFMJ¦� J[� 4UBSFHB� USHB� 	�SOPNFMK
�&WHFOJK�.JMFS
J[�4USBäOKFHB� WSIB�,BSFM�.àMMFS� J[��SOPNMKB�.J�
IBFM�.VÝJ¦�J[�%SBHBUVÝB�+BOF[�/FNBOJ¦�J[��VSJMF�o
.FUMJLB� +PTJQ�/FNBOJ¦� J[�ÇFMFCFKB�o�.FUMJLB� +B�
OF[� 1BOKBO� J[� �VEOFHB� TFMB� QSJ� �SOPNMKV� 1FUFS
1F[EJSD�J[�,SBTJODB�.BSUJO�1MVU�J[�(PSOKF�-PLWJDF
.BSUJO� 1PSFCFS� J[� 4FNJ¦B� +BOLP� 1VIFL� J[� �S�
OPNMKB�"OUPO�4MPCPEOJL� J[�.FUMJLF� +BOLP� 	+BLP

4USVHBS�J[��SOPNMKB�'SBOD�4UVCMFS�	ÀUVCMFS
� J[� +V�
HPSKB�'SBOD�ÀFSDFMK�J[�,PUB�QSJ�4FNJ¦V�+VSJK�ÀFUJOB
J[� �SOPNMKB� .BUFK� ÀQFIBS� J[� %BMOKJI� /KJW� ES�
,BSFM�ÀUVSN� J[�.FUMJLF� JO�ES��/JLP�ÇVQBOJ¦� LJ� KF
TJDFS� [BQJTPWBM� EB� KF� J[� -KVCMKBOF� B� KF� CJM� SPKFO� W
(SJCMKBI�

/FLBK�CFTFE�OBNFOJNP�QPLMJDOJ�TUSVLUVSJ�[HPS�
OKF�TLVQJOF��1PTBNF[OJLJ�TP�OBWBKBMJ�PC�WF¦KFN�ÝUF�
WJMV�LBOEJEBUVS�WF¦� SB[MJ¦OJI�QPLMJDFW� JO�OB� UF�CP�
NP� QPTFCFK� PQP[PSJMJ�� 7F¦JOB� KF� CJMB� QPTFTUOJLPW�
0[OBLB�QPTFTUOJL� KF�OBKQPHPTUFKF�QPWF[BOB�T�QPTF�
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EPWBOKFN� [FNMKF�� /J� QB� WFEOP� OVKOP� EB� KF� QP�
TFTUOJL� äJWFM� PE�EFMB� OB� UFK� [FNMKJ� MBILP� KF� [FNMKP
PEEBKBM�W�OBKFN��,SBKJ�PE�LPEFS�QSJIBKBKP�OBT�OB�
QFMKVKFKP�L�VHPUPWJUWJ�EB�TP�CJMJ�UP�WF¦JOPNB�LNFUKF�
/FLBK�QPTBNF[OJLPW�KF�OBWFEMP�EB�TP�QPTFTUOJLJ�JO
OQS��USHPWDJ�BMJ�LBK�QPEPCOFHB��ÀFTUJOEWBKTFU�LBOEJ�
EBUPW�KF�OBWFEMP�EB�TP�QPTFTUOJLJ�PE�UFHB�KJI�KF�CJMP
���J[LMKV¦OP�QPTFTUOJLPW�	.BUFK�ÀQFIBS�TF� KF�QSFE�
TUBWMKBM�LPU�LNFUJKTLJ�QPTFTUOJL
��+BOF[�(SBIFL�TF�KF
P[OB¦FWBM� [B� QPTFTUOJLB� JO� äVQBOB�� +PTJQ�/FNBOJ¦
TF� KF� MFUB� ����� ����� JO� ����� QSFETUBWMKBM� LPU� QP�
TFTUOJL�OB�[BEOKJI�WPMJUWBI�MFUB������LPU�QPTFTUOJL
JO� äVQBO�� +BOLP� 4USVHBS� KF� MFUB� ����� QSFETUBWMKFO
LPU�äVQBO�JO�QPTFTUOJL� MFUB������MF�LPU�äVQBO��;B
'SBODB� 4	À
UVCMFSKB� KF� PCBLSBU� [BQJTBOP� EB� KF� CJM
äVQBO� JO� QPTFTUOJL��7�OBEBMKFWBOKV� CPNP� WJEFMJ� ÝF
OFLBK� QPLMJDOJI� LPNCJOBDJK� WFOEBS� UBN� OBTMFEOKF
WQSBÝBOKF�OJ� UBLP�[BOJNJWP�LPU�QSJ�QPTFTUOJÝLP�äV�
QBOTLJI� LBOEJEBUJI��"MJ� KF� CJMP� [BQJTBOP� [BQPSFEKF
QPLMJDFW� P[�� TUBUVTB� U�K�� QPTFTUOJL� OBTQSPUJ� äVQBOV
LBLPSLPMJ� QPNFNCOP � ;BHPUPWP� KF� CJMP� [BQPSFEKF
[B� LPHB� CPMK� QPNFNCOP� [B� OFLPHB� QB�NBOK� B� [B
WTFN� TLVQBK� KF� MBILP� MF� PTFCOP� WSFEOPUFOKF� QPTB�
NF[OJLB�JO�OF�OFLB�TQMPÝOB�WSFEOPTUOB�MFTUWJDB�

%BLP�	%BOJKFM
�.BLBS�	GPUPUFLB�/6,�B
�

/BKWFSKFUOFKF�QB�ESäJ�EB�KF�LBOEJEBU�[�WFTFMKFN�EP�
EBM�L�TWPKFNV�TUBUVTV�ÝF�LBLÝOP�QPMJUJ¦OP�GVOLDJKP
WTF�QB¦�W�äFMKJ�QP�¦JN�CPMKÝFN�VTQFIV�OB�WPMJUWBI�

+BOF[�#POUF� KF�CJM�QPTFTUOJL� JO�DFTUOJ�PECPSOJL�
1FUFS�,PSFO� *WBO�.JIFMJ¦� JO�,BSFM�.àMMFS� TP� CJMJ
QPTFTUOJLJ� JO� USHPWDJ� TMFEOKJ� KF� MFUB� ����� P[OB¦FO
UVEJ�LPU�QSFETFEOJL�PC¦JOF��/B[BEOKF�OBK�PNFOJNP
ÝF�%BOJKFMB�.BLBSKB�LJ�KF�CJM�MFUB������QSFETUBWMKFO
LPU�QPTFTUOJL�MFUB������JO������QB�LPU�QPTFTUOJL�JO
IPUFMJS��.FE�QPTFTUOJLF�CPNP�WLMKV¦JMJ�ÝF�QPTFTUOJÝ�
LFHB�TJOB�3VEPMGB�)PSWBUB�

5BLP�OBN�PTUBOF�ÝF�EWBOBKTU�LBOEJEBUPW�[�ESV�
HB¦OP�QPLMJDOP�EPMP¦JUWJKP��1P�EWB� TUB� CJMB� USHPWDB
	.BMFÝJ¦� JO� 1VIFL
� JO� PEWFUOJLB� 	.BMOFSJ¦� JO
ÀUVSN
��,BOEJEJSBMJ�TP�ÝF�MFLBSOBS�ÀQJSP�#SBOLPWJ¥
NBKPS�&WHFOJK�.JMFS�QPÝUBS�+VSJK�ÀFUJOB�SVEBS�+PTJQ
%WPKNP¦� JO� [BTFCOJL� +BOF[� /FNBOJ¦�� 5SJKF� TP� TF
QSFETUBWMKBMJ�T�TBNP�QPMJUJ¦OP�GVOLDJKP��.JIBFM�.V�
ÝJ¦�KF�CJM�MFUB������äVQBO�W�%SBHBUVÝV�.BSUJO�#BKVL
KF�CJM�MFUB������QSFETFEOJL�PC¦JOF�JO�¦MBO�CBOTLFHB
TWFUB�� ;BEOKJ� KF� TFWFEB� /JLP� ÇVQBOJ¦� MFUB� ����
QSFETUBWMKFO� LPU�NJOJTUFS� PC� OBTMFEOKJ� LBOEJEBUVSJ
MFUB������LPU�NJOJTUFS�OB�SB[QPMBHP�JO�MFUB������LPU
CJWÝJ�NJOJTUFS�

0TFNJOUSJEFTFUFSJDB� KF� OBCSBMB� TLVQBK� ��� LBO�
EJEBUVS�� 4FEFNJOEWBKTFU� LBOEJEBUPW� KF� LBOEJEJSBMP
MF� QP� FOLSBU� 	#BKVL� #POUF� #SBOLPWJ¦� %WPKNP¦
(PSÝF� (SBIFL� )PSWBU� 1FUFS� JO� 3VEPMG� *WBOFUJ¦
+BLPW¦J¦� ,SBNBSJ¦� .BMOBSJ¦� .BMOFSJ¦� .B[FMMF
.JIFMJ¦� .JMFS� .VÝJ¦� /FNBOJ¦� 1F[EJSD� 1MVU
1PSFCFS�1VIFL�4MPCPEOJL�ÀFSDFMK�ÀFUJOB�ÀQFIBS
ÀUVCMFS� JO� ÀUVSN
�� 4FEFNOBKTU� KJI� KF� LBOEJEJSBMP� W
EWBKTFUJI�MFUJI�JO�EFTFU�W�USJEFTFUJI��0TUBMJI�FOBKTU�KF
LBOEJEJSBMP�EWBLSBU�JO�WF¦LSBU��%WBLSBU�TP�LBOEJEJ�
SBMJ� +FSNBO� 4USVHBS� JO� 4	À
UVCMFS� PCBLSBU� W� EWBK�
TFUJI� UFS�,PSFO�.BVSJO�.BMFÝJ¦�PCBLSBU�W� USJEF�
TFUJI�MFUJI��.BLBS�JO�ÇVQBOJ¦�TUB�LBOEJEJSBMB�USJLSBU
W�EWBKTFUJI� JO�USJEFTFUJI� MFUJI�1BOKBO�QB� USJLSBU� TB�
NP� W� EWBKTFUJI� MFUJI��.àMMFS� JO� +PTJQ�/FNBOJ¦� TUB
LBOEJEJSBMB� ÝUJSJLSBU� PE� UFHB� KF� FOB� LBOEJEBUVSB� J[
USJEFTFUJI�MFU�

,BOEJEJSBOKF� OB� WPMJUWBI� KF� CJMP� VNFÝ¦FOP� W
PLWJS�LBOEJEBUOF� MJTUF��,BOEJEBUOF� MJTUF� W�EWBKTFUJI
MFUJI�KF�MBäKF�VNFTUJMJ�W�QPMJUJ¦OJ�TQFLUFS��-JTUF�MBILP
SB[EFMJNP�OB�LBUPMJÝLJ�UBCPS�	MJTUF�4MPWFOTLB�MKVETLB
TUSBOLB� �4-4�� JO� ÀVÝUFSÝJ¦FWB� MJTUB� M�� ����
� MJCF�
SBMOP�LNF¦LJ� UBCPS�	MJTUF�SB[MJ¦OJI� MJCFSBMOJI� TUSBOL
NFÝ¦BOTLF� LNF¦LF� JO� EFMBWTLF�VTNFSKFOPTUJ� SBEJ�
LBMPW� SFQVCMJLBODFW� JO� BWUPOPNJTUPW
� JO� EFMBWTLJ
UBCPS� 	SB[MJ¦OF� MJTUF� TPDJBMJTUJ¦OF� JO� LPNVOJTUJ¦OF
VTNFSJUWF
��� 4-4� KF� OB� WPMJUWBI� OBTUPQBMB� OBKCPMK

�� 4QMPÝOF�PLWJSKF�TMPWFOTLF�NFEWPKOF�[HPEPWJOF� MBILP�CSBMDJ
OBKEFKP� OQS�� W� LOKJHJ�.FUPEB�.JLVäB�0SJT� [HPEPWJOF� 4MP�
WFODFW� W� TUBSJ� +VHPTMBWJKJ� ����o����� 	.MBEJOTLB� LOKJHB
-KVCMKBOB� ����
� +VSJKB� 1FSPWÝLB� 7� [BäFMKFOJ� EFäFMJ� �
TMPWFOTLB�J[LVÝOKB� T�,SBMKFWJOP�4)4�+VHPTMBWJKP������o�����
	*OÝUJUVU� [B� OPWFKÝP� [HPEPWJOP� -KVCMKBOB� ����
� JO� W� EFMV
4MPWFOTLB�OPWFKÝB�[HPEPWJOB�	PE�TUSBOJ�����EP����
�LJ�KF�QSJ
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FOPUOP�TBK�KF�MF�OFLBK�QPTBNF[OJLPW�LBOEJEJSBMP�J[�
WFO� MJTU� 4-4�� -FUB� ����� KF� OFLBK� OFLEBOKJI� LBO�
EJEBUPW� 4-4� LBOEJEJSBMP� OB�.B¦LPWJ� MJTUJ��.OPHP
CPMK� äJWBIFO� KF� CJM� MJCFSBMOJ� UBCPS� LKFS� TP� TF� LBO�
EJEBUJ�QPHPTUP�QPKBWMKBMJ�OB�MJTUBI�NFÝ¦BOTLFHB�EFMB
MJCFSBMOFHB� UBCPSB� 	+VHPTMPWBOTLB� EFNPLSBUTLB
TUSBOLB�4BNPTUPKOB�EFNPLSBUTLB�TUSBOLB�/BSPEOB
TPDJBMJTUJ¦OB�TUSBOLB�/BSPEOB�SBEJLBMOB�TUSBOLB
�JO
SB[MJ¦OJI� LNF¦LJI� MJTUBI�� 7� EFMBWTLFN� UBCPSV� TP
[BSBEJ� TQPSPW� [OPUSBK� UBCPSB� OB� LPNVOJTUJ¦OJ� JO
TPDJBMJTUJ¦OJ� EFM� LBOEJEBUJ� OBTUPQBMJ� OB� SB[MJ¦OJI
MJTUBI� [OPUSBK� UBCPSB� JO� QSFTUPQBMJ� UVEJ� OB� MJTUF� MJ�
CFSBMOFHB�UBCPSB�

5SJKF� LBOEJEBUJ� TP� LBOEJEJSBMJ� OB� MJTUBI� 4-4�
+BOF[�(SBIFL�KF�CJM�OB�PNFOKFOJ�MJTUJ�MFUB������*WBO
.JIFMJ¦� MFUB� ������ +PTJQ�/FNBOJ¦� KF� LBOEJEJSBM� [B
MJTUBI�4-4�OB�QSWJI�USFI�WPMJUWBI�W�EWBKTFUJI�MFUJI�U�K�
����� ����� JO� ������/B[BEOKF� KF� LBOEJEJSBM� ÝF� OB
4UPKBEJOPWJ¥FWJ� MJTUJ� MFUB� ����� LKFS� KF� LBOEJEJSBMB
4-4��-FUB������KF�CJM�*WBO�.JIFMJ¦�OKFHPW�OBNFTU�
OJL��7�LBUPMJÝLFN�UBCPSV�OBN�PTUBOF�ÝF�+BOF[�#PO�
UF�LJ�KF�CJM�MFUB������ÀVÝUFSÝJ¦FW�LBOEJEBU�

/BKWF¦� LBOEJEBUPW� KF� JTLBMP� QPEQPSP� WPMJWDFW� W
MJCFSBMOFN�UBCPSV��;BOJNJWP� KF�EB�UV�OBKEFNP�WF¦
LBOEJEBUPW� J[� LNF¦LFHB� EFMB� MJCFSBMOFHB� UBCPSB��7
EWBKTFUJI� MFUJI� 	����� ����� JO� ����
� KF� OB� MJTUJ
VSBEOJI� MJCFSBMDFW� LBOEJEJSBM� PEWFUOJL� .àMMFS
	PLSBKOJ�LBOEJEBU�W��SOPNMKV�JO�/PWFN�NFTUV
�LJ
KF� LBOEJEJSBM� ÝF� OB� +FWUJ¥FWJ� MJTUJ� MFUB� ������ 7
EWBKTFUJI�MFUJI�KF�CJM�LBOEJEBU�VSBEOJI�MJCFSBMDFW�UVEJ
/JLP�ÇVQBOJ¦��-FUB������ KF�CJM�PLSBKOJ� LBOEJEBU� W
�SOPNMKV� JO�/PWFN�NFTUV�.àMMFS� QB� OKFHPW� OB�
NFTUOJL�� %WF� MFUJ� QSFE� UFN� KF� CJM� OPTJMFD� MJTUF� SB�
EJLBMPW�JO�MFUB������KF�LBOEJEJSBM�OB�MJTUJ�ÇJWLPWJ¥B�
5P�QB� TP� UVEJ� WTF� LBOEJEBUVSF� W�NFÝ¦BOTLFN�EFMV
MJCFSBMOFHB� UBCPSB� W� EWBKTFUJI� MFUJI�� .BLBS� KF� MFUB
�����OBCJSBM� HMBTPWF�OB� MJTUJ� 4BNPTUPKOF� LNFUJKTLF
TUSBOLF�	4,4
��W�USJEFTFUJI�QB�QSJ�ÇJWLPWJ¥V�JO�+FW�
UJ¥V�

#SBOLPWJ¦�JO�.BMFÝJ¦�TUB�CJMB�MFUB������LPU�LBO�
EJEBUB�+VHPTMPWBOTLF�OBDJPOBMOF�TUSBOLF�OB�.B¦LP�
WJ� MJTUJ���+BLPW¦J¦� JO�,PSFO�TUB�CJMB�OB� JTUJ� MJTUJ�LBO�
EJEBUB� 4MPWFOTLF� [ESVäFOF� PQP[JDJKF��� 7TJ� ÝUJSKF� TP

������������������������������������������������
.MBEJOTLJ� LOKJHJ� J[ÝMB� MFUB� ������ 0� EFMPWBOKV� SB[MJ¦OJI
TUSBOL�TP�¦MBOLJ�NOPHJI�BWUPSKFW�OB�WPMKP�W�SB[MJ¦OJI�SFWJKBI�
1SPHSBNF�QPMJUJ¦OJI� TUSBOL� KF� PCKBWJM� +VSJK� 1FSPWÝFL� W�1SP�
HSBNJ�QPMJUJWOJI�TUSBOL�PSHBOJ[BDJK�JO�[ESVäFOK�OB�4MPWFOTLFN
W� WBTV�,SBMKFWJOF�4)4�	����o����
� 	"SIJWTLP�ESVÝUWP�4MP�
WFOJKF�-KVCMKBOB�����
�

�� ,SBUJDB� 4,4� QSJ� P[OB¦FWBOKV� TMPWFOTLJI� TUSBOL� W� EWBKTFUJI
MFUJI� ���� TUPMFUKB� JNB� EWB� QPNFOB�� .FE� MFUPNB� ����� JO
����� LSBUJDB� P[OB¦VKF� 4BNPTUPKOP� LNFUJKTLP� TUSBOLP� PE
OKFOF� [ESVäJUWF� T� 4MPWFOTLP� SFQVCMJLBOTLP� TUSBOLP�LNFUPW
JO�EFMBWDFW�NBKB������QB�4MPWFOTLP�LNFUTLP�TUSBOLP�

�� ,BOEJEBUF� +VHPTMPWBOTLF� OBDJPOBMOF� TUSBOLF� KF� QSFETUBWJMP
+VUSP�������������

�� 0�LBOEJEBUJI�4MPWFOTLF�[ESVäFOF�PQP[JDJKF�HMFK�4MPWFOJKB���
����������4;0� KF�[ESVäFWBMB�,NF¦LP�EFMBWTLP�HJCBOKF�ES�
,VLPWDB� LNFUTLP� HJCBOKF� ES�� -PO¦BSKB� 	NB¦LPWDJ
� TUBSP
4-4�JO�EFMBWTLP�TLVQJOP�o�QSBW[BQSBW�LPNVOJTUF��5BCPS�KF

LBOEJEJSBMJ�W�¦SOPNBMKTLFN�PLSBKV��,PSFO�JO�.BMF�
ÝJ¦� TUB� CJMB� LBOEJEBUB� +BLPW¦J¦� JO�#SBOLPWJ¥� OKVOB
OBNFTUOJLB��/B�.B¦LPWJ�MJTUJ�TUB�CJMB�MFUB������UVEJ
.BMOBSJ¦� JO�/FNBOJ¦��.BMFÝJ¦� KF�CJM� UVEJ�OB� +FWUJ�
¥FWJ� MJTUJ� MFUB� ������ +FWUJ¥FWJ� LBOEJEBUJ� TP� CJMJ� UVEJ
#BKVL� .BLBS� .B[FMMF� .àMMFS� 1F[EJSD� JO� 1MVU�
)PSWBU�.BVSJO�JO�ÀUVSN�TP�CJMJ�OB�MJTUJ�-KPUJ¥B�MFUB
������ 1FUFS� )PSWBU� JO� "OUPO� ,SBNBSJ¦� TUB� CJMB
¦SOPNBMKTLJ� PLSBKOJ� LBOEJEBU� JO� OKFHPW� OBNFTUOJL
OB�1SFQFMVIPWJ�MJTUJ�MFUB������

/B�EFMBWTLJI�MJTUBI�TP�LBOEJEJSBMJ�.VÝJ¦�JO�(PS�
ÝF� OB� MJTUJ� ,JTPWDB� MFUB� ����� JO� 1BOKBO� OB� MJTUBI
ÇPSHF�.BLVDB�UFS�MFUB������OB�MJTUJ�.VSOB��.VÝJ¦
KF�CJM�OPTJMFD�MJTUF�W�PLSBKJI��SOPNFMK� JO�/PWP�NF�
TUP�(PSÝF�KF�CJM�OKFHPW�OBNFTUOJL�

#FMPLSBOKDJ�OJTP�CJMJ�OBKVTQFÝOFKÝJ�W�CPKV�[B�QP�
TMBOTLJ�TFEFä��%WFNB�KF�VTQFM�WFMJLJ�NFU�JO�TUB�TFEMB
W�QBSMBNFOUBSOF�LMPQJ� JO�VäJWBMB�VHPEOPTUJ�QPTMBO�
TLF�QMB¦F��"�NPSBNP�UBLPK�QSJTUBWJUJ�EB�TUB�CJMB�PCB
J[WPMKFOB�W�QPTFCOJI�PLPMJÝ¦JOBI��-FUB������JO�����

*WBO�.BMFÝJW�	GPUPUFLB�/6,�B
�

������������������������������������������������
��� EFDFNCSB� ����� QSFETUBWJM� LBOEJEBUF�,VLPW¦FWFHB� HJCB�
OKB� W� TPTFEOKFN� TUPMQDV� QB� PTUBMF� LBOEJEBUF�� +BLPW¦J¦� JO
,PSFO�TUB�OBÝUFUB�NFE�PTUBMJNJ�
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LBOEJEBU QPLMJD�LSBK� MJTUB
#BKVL�.BSUJO QSFETFEOJL�PC¦JOF�JO�¦MBO�CBOTLFHB�TWFUB�#PäBLPWP +FWUJ¥������
#POUF�+BOF[ QPTFTUOJL�JO�DFTUOJ�PECPSOJL�-PLB�QSJ��SOPNMKV ÀVÝUFSÝJ¦�����
#SBOLPWJ¦�ÀQJSP MFLBSOBS��SOPNFMK .B¦FL�����
%WPKNP¦�+PTJQ SVEBS�,BOJäBSJDB (VTUJO¦J¦�����
(PSÝF�+VSJK QPTFTUOJL�0CSI�QSJ�%SBHBUVÝV ,JTPWFD�����
(SBIFL�+BOF[ QPTFTUOJL�JO�äVQBO�1FUSPWB�WBT 4-4�����
)PSWBU�1FUFS QPTFTUOJL�,PU�QSJ�7JOJDJ 1SFQFMVI�����
)PSWBU�3VEPMG QPTFTUOJÝLJ�TJO�,PU�QSJ�7JOJDJ -KPUJ¥�����
*WBOFUJ¦�+BLPC QPTFTUOJL�.FUMJLB .VSO�����
+BLPW¦J¦�/JLP QPTFTUOJL�$FSLWJÝ¦F .B¦FL�����
+FSNBO�*WBO QPTFTUOJL��SOPNFMK���������� .BLVD����������
,PSFO�1FUFS QPTFTUOJL�JO�WFMFUSHPWFD��SOPNFMK������WFMFUSHPWFD����� .B¦FL����������
,SBNBSJ¦�"OUPO QPTFTUOJL�%SBHPNMKB�WBT�QSJ�.FUMJLJ 1SFQFMVI�����
.BLBS�%BLP
	%BOJKFM


QPTFTUOJL�.FUMJLB������QPTFTUOJL�JO�IPUFMJS�.FUMJLB�����
����

4,4������ÇJWLPWJ¥
�����+FWUJ¥�����

.BMFÝJ¦�*WBO USHPWFD�.FUMJLB���������� +FWUJ¥������.B¦FL
����

.BMOBSJ¦�"OUPO QPTFTUOJL�4FNJ¦ .B¦FL�����

.BMOFSJ¦�ES��*HOBDJK PEWFUOJL��SOPNFMK ÇVQBOJ¦�����

.BVSJO�1FUBS QPTFTUOJL�+FMFOKB�WBT������+FSOFKB�WBT����� -KPUJ¥����������

.B[FMMF�+VMJK QPTFTUOJL�(SBEBD +FWUJ¥�����

.JIFMJ¦�*WBO QPTFTUOJL�JO�USHPWFD�4UBSJ�USH�o��SOPNFMK 4-4�����

.JMFS�&WHFOJK NBKPS�4USBäOKJ�WSI ÇVQBOJ¦�����

.àMMFS�,BSFM QPTFTUOJL��SOPNFMK������USHPWFD�JO�QPTFTUOJL�����
USHPWFD������QPTFTUOJL�USHPWFD�JO�QSFETFEOJL�PC¦JOF�����

-*#���������������
+FWUJ¥�����

.VÝJ¦�.JIBFM äVQBO�%SBHBUVÝ ,JTPWFD�����
/FNBOJ¦�+BOF[ [BTFCOJL��VSJMF�o�.FUMJLB .B¦FL�����
/FNBOJ¦�+PTJQ QPTFTUOJL�ÇFMFCFK�o�.FUMJLB����������������QPTFTUOJL

JO�äVQBO�����
4-4����������
�����4UPKBEJOPWJ¥
����

1BOKBO�+BOF[ QPTFTUOJL��VEOP�TFMP�QSJ��SOPNMKV��������������� ÇPSHB������.BLVD
�����.VSO�����

1F[EJSD�1FUFS QPTFTUOJL�,SBTJOFD +FWUJ¥�����
1MVU�.BSUJO QPTFTUOJL�(PSOKB�-PLWJDB +FWUJ¥�����
1PSFCFS�.BSUJO QPTFTUOJL�4FNJ¦ .VSO�����
1VIFL�+BOLP USHPWFD��SOPNFMK ÇVQBOJ¦�����
4MPCPEOJL�"OUPO QPTFTUOJL�.FUMJLB .VSO�����
4USVHBS�+BOLP�	+BLP
 äVQBO�JO�QPTFTUOJL��SOPNFMK������äVQBO����� 4,4����������
4UVCMFS�	ÀUVCMFS

'SBOD

äVQBO�JO�QPTFTUOJL�+VHPSKF���������� 4,4����������

ÀFSDFMK�'SBOD QPTFTUOJL�,PU�o�4FNJ¦ .VSO�����
ÀFUJOB�+VSJK QPÝUBS��SOPNFMK ÇVQBOJ¦�����
ÀQFIBS�.BUFK LNFUJKTLJ�QPTFTUOJL�%BMOKF�/KJWF 4,4�����
ÀUVSN�ES��,BSFM PEWFUOJL�.FUMJLB -KPUJ¥�����
ÇVQBOJ¦�ES��/JLP NJOJTUFS�#FPHSBE������NJOJTUFS�OB�SB[QPMBHP�-KVCMKBOB

�����CJWÝJ�NJOJTUFS������ÇVQBOJ¦������-*#�����
ÇJWLPWJ¥�����

���������

�� 4UPMQFD�QSFETUBWMKB� QPEBULF�P�QPLMJDV� JO�LSBKV� CJWBOKB� LPU
TP�HB�PCKBWJMJ�W�VSBEOJI�SB[HMBTJUWBI�LBOEJEBUOJI�MJTU��1SJ�WF¦
LBOEJEJSBOKJI�TP�TF�QPEBULJ�MBILP�TQSFNJOKBMJ���F�TF�QPEBUFL
OJ� TQSFNJOKBM� TP� OBWFEFOF� MF� MFUOJDF� PC� WF¦� LBOEJEJSBOKJI
	OQS�� *WBO� +FSNBO
�TJDFS�QPEBULV�TMFEJ� MFUP� WFMKBWOPTUJ� QP�
EBULB�	OQS��1FUFS�,PSFO
�

�������

�� *NF�MJTUF� KF�W�WF¦JOJ�QSJNFSPW�W�UBCFMJ�QSJJNFL�OPTJMDB� MJTUF�
,SBUJDB�-*#�QPNFOJ�W�EWBKTFUJI�MFUJI�����TUPMFUKB�VSBEOP�P[�
MJCFSBMOP� TUSBOLP�� -FUB� ����� JO� ����� KF� UP� +VHPTMPWBOTLB
EFNPLSBUTLB� TUSBOLB� JO� OB� WPMJUWBI� ����� JO� ����� 4BNP�
TUPKOB�EFNPLSBUTLB�TUSBOLB�
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+VMJK�.B[FMMF�	GPUPUFLB�/6,�B
�

KF�CJM�NFE�LBOEJEBUJ�4-4� J[WPMKFO� +PTJQ�/FNBOJ¦��
/KFHPWB�J[WPMJUFW�KF�CJMB�SF[VMUBU�EPWPMK�WFMJLFHB�ÝUF�
WJMB�NBOEBUPW�LJ� KJI� KF�PTWPKJMB� MJTUB� JO� TFWFEB� UVEJ
OKFHPWFHB� WJTPLFHB� NFTUB� OB� MJTUJ�� /FNBOJ¦� KF� CJM
USFUKJ� OB� MJTUJ� LBOEJEBUPW� 4-4� MFUB� ������ %BOJKFM
.BLBS� KF� CJM� MFUB� ����� J[WPMKFO� OB� SB¦VO� CPKLPUB
WPMJUFW��&EJOB�LBOEJEBUOB�MJTUB�OB�UFI�WPMJUWBI�KF�CJ�
MB�MJTUB�1FUSB�ÇJWLPWJ¥B��5BLP�KF�CJMB�QPU�EP�J[WPMJUWF
QB¦�NOPHP�FOPTUBWOFKÝB��7PMJMOJ�[BLPO�KF�EPQVÝ¦BM
EB�KF�W�TSF[V�LBOEJEJSBMP�WF¦�LBOEJEBUPW�WF[BOJI�OB
FOP�ESäBWOP� MJTUP��7� UFN�QSJNFSV� KF� QPTMBOFD� UFHB
TSF[B� QPTUBM� OBKCPMKÝJ� PE� UFI� LBOEJEBUPW��.BLBS� KF
CJM�MFUB������CPMKÝJ�PE�&WHFOB�-PWÝJOB��-FUB������KF
CJM�J[WPMKFO�OB�MJTUJ�+FWUJ¥B�

�� �BTPQJTJ� TP� QSFETUBWMKBMJ� SF[VMUBU� WPMJUFW� JO� KJI� PC� UFN
LPNFOUJSBMJ�HMFEF�OB�TWPKP�QPMJUJ¦OP�VTNFSJUFW��5VEJ�QSJ�QP�
SP¦BOKV�P�SF[VMUBUJI�TP�¦BTPQJTJ�QJTBMJ�P�SF[VMUBUJI�TUSBOL�P[�
TP�LBOEJEBUOF� MJTUF�P[OB¦FWBMJ�LPU� MJTUF�TUSBOL�P[��TUSBOLBS�
TLJI� [WF[�� 6SBEOF� PCKBWF� SF[VMUBUPW� TP� CJMF� W� 6SBEOFN�
4MVäCFOFN�MJTUV�JO�TP�QSJOBÝBMF�SF[VMUBUF�LBOEJEBUOJI�MJTU��W
TLMBEV�[�[BLPOPN�TP�KJI�P[OB¦FWBMJ�T�QSJJNLPN�OPTJMDB�LBO�
EJEBUOF�MJTUF�

(MBTPWBOKF�CFMPLSBOKTLJI�WPMJWDFW

7F¦� QP[PSOPTUJ� CPNP� OBNFOJMJ� SF[VMUBUPN� W
EWBKTFUJI� MFUJI�� ;BOJNJWJ� TP� UVEJ� SF[VMUBUJ� W� QPTB�
NF[OJI�PLSBKJI�	TSF[JI
��,�UFN�TNP�EPEBMJ�UVEJ�SF�
[VMUBUF� W� PLSPäKV� -KVCMKBOB�NFTUP��0E� WPMJUFW� MFUB
�����EBMKF�KF�CJMP�QPNFNCOP�UVEJ�ÝUFWJMP�HMBTPW�LJ
KJI� KF� EPCJM� LBOEJEBU� W� PLSBKV�� .BOEBUF� LJ� KJI� KF
EPCJMB� QPTBNF[OB� TUSBOLB� TP� OBNSF¦� SB[EFMKFWBMJ
HMFEF�OB�ÝUFWJMP�HMBTPW�LJ�TP�KJI�LBOEJEBUJ�UF�TUSBOLF
EPCJMJ�W�QPTBNF[OJI�PLSBKJI��7F¦KF�ÝUFWJMP�HMBTPW�KF
QPNFOJMP�WF¦KP�NPäOPTU�[B�QSJEPCJUFW�NBOEBUB��4B�
NP�QP�TFCJ�QB�OBN�ÝUFWJMP�HMBTPW�W�PLSBKV�QPNFOJ�MF
EFM� W� TLVQOFN� ÝUFWJMV� HMBTPW� OFLF� TUSBOLF�� ,FS� TP
CJMJ� PLSBKJ� SB[MJ¦OP� WFMJLJ� TUB� QSBWB� J[SB[B� VTQFIB
TUSBOLF� W� PLSBKV� PETUPUFL� HMBTPW� LJ� TP� KJI� TUSBOLJ
EBMJ� VEFMFäFODJ� W� UFN�PLSBKV� JO� EPTFäFOP�NFTUP� W
PLSBKV�

-FUB������KF�4-4�EPCJMB�OBKWF¦KJ�EFMFä�HMBTPW�W
1SFLNVSKV� JO�W�PLSBKJI�,SBOK� JO�,P¦FWKF�OBKNBOK�
ÝFHB� QB� W� PLSBKV� #SFäJDF� W� #FMJ� LSBKJOJ� JO� W
-KVCMKBOJ��/BKWJÝKJ� EFMFäJ� TP�CJMJ� MFUB����������� JO
�����EPTFäFOJ� W� PLSBKJI�,BNOJL�0SNPä�.P[JSKF
P[��(PSOKJ�HSBE�JO�,POKJDF��/BKNBOKÝJ�EFMFäJ�TP�CJMJ
OB� PNFOKFOJI� USFI� WPMJUWBI� [BCFMFäFOJ� W� PLSBKJI
.VSTLB� 4PCPUB� #SFäJDF� .BSJCPS�EFTOJ� CSFH� JO� W
JOEVTUSJKTLP� SB[WJUFKÝJI� PLSBKJI� 1SFWBMKF� JO� -BÝLP�
4-4�KF�JNFMB�TWPKF�WPMJWDF�FOBLPNFSOP�SB[QPSFKFOF
QP� WTFK� 4MPWFOJKJ�� 5P� EPLB[VKFKP� UVEJ� OKFOJ� VTQFIJ
QP� PLSBKJI��5BLP� KF� MFUB� ����� [NBHBMB� W� ��� PE� ��
PLSBKFW�� -FUB� ����� OJ� EPCJMB� WF¦JOF� MF� W� PLSBKJI
.VSTLB� 4PCPUB� 1UVK� JO� W� NFTUV� -KVCMKBOB� MFUB
�����W�PLSBKV�.VSTLB�4PCPUB�JO�OB�[BEOKJI�WPMJUWBI
W� EWBKTFUJI� MFUJI� KF� CJMB� QSFNBHBOB� TBNP� W� NFTUV
-KVCMKBOB�

7� QSFHMFEOJDJ� SF[VMUBUPW� QP� PLSBKJI� TP� OBKQSFK
OBWFEFOJ� PLSBKJ� W� PLSPäKV� .BSJCPS�$FMKF� TMFEJKP
PLSBKJ� J[�PLSPäKB�-KVCMKBOBo/PWP�NFTUP� UFS�OB[BE�
OKF� ÝF� SF[VMUBU� W� NFTUV� -KVCMKBOB�� 0LSBKJ� W� QPTB�
NF[OFN�PLSPäKV�TJ� TMFEJKP�PE�[BIPEB�QSPUJ�W[IPEV
JO� PE� TFWFSB� QSPUJ� KVHV�� 4FEFä� PLSBKB� W� [HPSOKJ
4BWJOKTLJ� EPMJOJ� KF� CJM� PC� WPMJUWBI� ����� JO� ����� W
.P[JSKV�JO������W�(PSOKFN�(SBEV�

,BLP�PEMP¦JMOB� KF� CJMB� WFMJLPTU� PLSBKB� OBN�QP�
LBäF� UVEJ� TQPEOKB� SB[QSFEFMOJDB��/F� TNFNP� QP[B�
CJUJ� EB� KF�LBOEJEBU� MBILP�OBTUPQJM� W� WF¦� PLSBKJI� JO
[ESVäJM� SF[VMUBUF��"�LMKVC� WTFNV� ¦SOPNBMKTLJ� PLSBK
KF�CJM�W�EFMFäV�HMBTPW�LJ�TP�KJI�EPCJMJ�LBOEJEBUJ�4-4
LBS�VTQFÝFO�WFOEBS� KF�CJMP�OB�WPMKP�NBMP�HMBTPW� JO
UP�OJ�PCFUBMP�LBOEJEBUV�LJ�KF�OBTUPQJM�W�UFN�PLSBKV
WFMJLP�NPäOPTUJ�[B�VTQFI��-FUB������JO������KF�CJM
PETUPUFL�HMBTPW�LJ�KJI�KF�LBOEJEBU�4-4�EPCJM�W�#FMJ
LSBKJOJ� W� TSFEJOJ� SB[QSFEFMOJDF� QP� PLSBKJI�� -FUB
�����KF�CJM�SF[VMUBU�W�TQPEOKJ�¦FUSUJOJ�PLSBKFW��,BLP
NBMP�HMBTPW� KF�CJMP�OB�WPMKP�W�#FMJ� LSBKJOJ� QB�QPWF
QPEBUFL� EB� KF� CJM� PLSBK� QP� ÝUFWJMV� HMBTPW� [B� LBO�
EJEBUB�4-4�WFEOP�QPE�����NFTUPN�
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MFUP PLSBK HMBTPW � PLSPäKF
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 4MPWFOK�(SBEFD ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� 1SFWBMKF ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�EFTOJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .BSJCPS�MFWJ�CSFH ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� .VSTLB�4PCPUB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� -FOEBWB ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� ,POKJDF ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� 1UVK ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� -KVUPNFS ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� 0SNPä ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� $FMKF ���� ���� .#�$&
���� .P[JSKF ���� ���� .#�$&
���� .P[JSKF ���� ���� .#�$&
���� (PSOKJ�HSBE ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� -BÝLP ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� ÀNBSKF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� #SFäJDF ���� ���� .#�$&
���� 3BEPWMKJDB ���� ���� -+�/.
���� 3BEPWMKJDB ���� ���� -+�/.
���� 3BEPWMKJDB ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,SBOK ���� ���� -+�/.
���� ,BNOJL ���� ���� -+�/.
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MFUP PLSBK HMBTPW � PLSPäKF
���� ,BNOJL ���� ���� -+�/.
���� ,BNOJL ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -PHBUFD ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -KVCMKBOB�PLPMJDB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� -JUJKB ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� ,P¦FWKF ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� /PWP�NFTUP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� ,SÝLP ���� ���� -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� �SOPNFMK �����	��
 �����	��
 -+�/.
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP
���� -KVCMKBOB�NFTUP ���� ���� -+�NFTUP

���
-JCFSBMOP� LNF¦LJ� UBCPS� LPU� DFMPUB� KF� JNFM� OB

EWFI� WPMJUWBI� EPLBK� EPCSF� OB� EWFI� QB� CPMK� TMBCF
SF[VMUBUF��-FUB������JO������KF�EPTFHFM�CPMKÝF�SF[VM�
UBUF�JO�MFUB������UFS������TMBCÝF��/BKCPMKÝF�SF[VMUBUF
KF�[BCFMFäJM�MFUB������

.FÝ¦BOTLJ� EFM� UBCPSB� KF� CJM� OB� ,SBOKTLFN� MFUB
�����JO������CPMKÝJ�PE�LNF¦LFHB��4MFEOKJ�KF�CJM�CPMK�
ÝJ�PE�NFÝ¦BOTLFHB�MFUB������JO�������/B�,SBOKTLFN
KF�NFÝ¦BOTLJ� EFM� QPWF¦FWBM� ÝUFWJMP� TWPKJI� HMBTPW� EP
WPMJUFW� ������ ,NF¦LJ� EFM� UBCPSB� KF� OB� ,SBOKTLFN
TWPK� WJÝFL� EPTFHFM� äF� MFUB� ������/B� OBTMFEOKJI� WP�
MJUWBI�KF�EPCJM�OBKNBOKÝF�ÝUFWJMP�HMBTPW��-FUB������JO
����� KF�CJM� SF[VMUBU�NFE�PCFNB�PNFOKFOJNB�TLSBK�
OPTUJNB�

-FUB������KF�CJMB�OBKNP¦OFKÝB�TUSBOLB�W�MJCFSBMOP
LNF¦LFN� UBCPSV� W� WTFK� 4MPWFOJKJ� 4,4�� %PCJMB� KF
TLPSBK�USJLSBU�WF¦�HMBTPW�LPU�VSBEOB� MJCFSBMOB�TUSBO�
LB��7�TLVQJOJ�MJCFSBMOJI�JO�LNF¦LJI�TUSBOL�W�PLSPäKV
-KVCMKBOBo/PWP�NFTUP�KF�CJMB�WMPHB�4,4�QPNFNC�
OFKÝB� LPU� OB� ÀUBKFSTLFN�� /BTUPQJMB� KF� OB� WTFI
WPMJUWBI� JO� OKFO� EFMFä� HMBTPW� W� TLVQJOJ� OJ� OJLPMJ
QBEFM� QPE� ����� /BKWF¦KF� EFMFäF� W� UFN� PLSPäKV� TP
EPCJWBMJ�OB�%PMFOKTLFN�JO�W�#FMJ�,SBKJOJ��PLSBKJ�/P�
WP�NFTUP�,SÝLP�JO��SOPNFMK�

0E�WPMJUFW�MFUB������KF�CJMB�OBKNP¦OFKÝB�TUSBOLB
W�MJCFSBMOP�LNF¦LFN�UBCPSV�VSBEOB�MJCFSBMOB�TUSBO�

LB��1SFEOPTU�QSFE�LNFUJKDJ� JO�3BEJ¥FN�KF�OBSBÝ¦BMB
PE�WPMJUFW�EP�WPMJUFW��4BNPTUPKOJ�EFNPLSBUJ�TP�CJMJ�W
TUBMOFN� W[QPOV� JO� TP� EFMFä� TWPKJI� HMBTPW� [OPUSBK
TLVQJOF�QPWF¦BMJ�T�QFUJOF�OB�QPMPWJDP�

3B[QPO� EFMFäFW� HMBTPW� [B� OBSPEOF� TPDJBMJTUF� OB
WPMJUWBI�MFUB������JO������KF�TFHBM�PE�QPM�EP�TFEFN
JO� QPM� PETUPULPW�� *[KFNB� KF� CJMP� NFTUP� -KVCMKBOB
LKFS�TP�MFUB������EPCJMJ�WF¦�LPU�����HMBTPW��7PMJWDJ
/BSPEOF� TPDJBMJTUJ¦OF� TUSBOLF� TP� CJMJ� W� NFTUJI� JO
USHJI�LBS� KF�PQB[JUJ�UVEJ�QP�EFMFäJI�HMBTPW�[B�PNF�
OKFOP�TUSBOLP�LJ�TP�WF¦KJ�W�PLSBKJI�[�WF¦KJN�EFMFäFN
NFTUOFHB�JO�USÝLFHB�QSFCJWBMTUWB��5BLP�TP�OB�,SBOK�
TLFN� OBKNBOKÝJ� EFMFäF� EPCJMJ� W� PLSBKJI� $FSLOJDB
,BNOJL�JO��SOPNFMK�OB�ÀUBKFSTLFN�QB�W�PCNFKOJI
PLSBKJI�1SFLNVSKF�0SNPä�-FOEBWB�ÀNBSKF�JO�ÝF�W
PLSBKJI�-KVUPNFS�JO�,POKJDF�

7PMJMOB�[WF[B�OBSPEOJI�TPDJBMJTUPW�TUBSJI�EFNP�
LSBUPW� JO� EBWJEPWJ¥FWDFW� KF� MFUB� ����� W� PLSPäKV
-KVCMKBOBo/PWP�NFTUP� OBKNBOKÝJ� EFMFä� HMBTPW� EP�
CJMB�W�PLSBKV��SOPNFMK�OFLBK�WJÝKJ�EFMFä�QB�W�PLSBKV
,BNOJL�

-FUB� ����� KF� 1SFQFMVIPWB� SFQVCMJLBOTLB� MJTUB
EPCJMB� W� PLSBKV� �SOPNFMK� ���� HMBTPW� LBS� KF� CJMP
������HMBTPW�PEEBOJI�W�PLSBKV��1P�ÝUFWJMV�HMBTPW�KF
CJM�ÝF�CPMKÝJ�PLSBK�,SÝLP��5BNLBKÝOKJ������HMBTPWJ�TP
CJMJ� TLPSBK� ¦FUSUJOB� WTFI� SFQVCMJLBOTLJI� HMBTPW� W
PLSPäKV�
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ÇJH�/BSPEOP�SBEJLBMOF�TUSBOLF�W�0SOPNMKV�

.BMF�MJCFSBMOF�MJTUF�)BSUOFSKB�;BHPSTLFHB�)SJ�
CBSKB�JO�.VSOB�TP�W�QPTBNF[OJI�PLSBKJI�EPCJMF�MF�QP
OFLBK� EFTFU� HMBTPW�� .VSOPWB� MJTUB� KF� OQS�� TBNP� W
¦SOPNBMKTLFN� PLSBKV� EPCJMB� WF¦� LPU� ��� PEEBOJI
HMBTPW�

1PTLVT� SBEJLBMPW� EB� CJ� TF� UVEJ� PC� QPNP¦J� TMP�
WFOTLJI�QPMJUJLPW�QPKBWJMJ�LPU�QPNFNCFO�EFKBWOJL�W
4MPWFOJKJ� OJ� VTQFM�� /B� ,SBOKTLFN� LKFS� TP� LBOEJ�
EJSBMJ�TBNP�MFUB������TP�W�LP¦FWTLFN�PLSBKV�EPCJMJ
����� HMBTPW� W� WTF� PTUBMJI� PLSBKJI� TLVQBK� QB� ����
/BKWJÝKF� EFMFäF� HMBTPW� TP� QPMFH� ,P¦FWKB� 	����

EPTFHMJ� ÝF� W� PLSBKJI� �SOPNFMK� 	����
� JO� /PWP
NFTUP�	����
��7�LP¦FWTLFN�PLSBKV�TP�CJMJ�SBEJLBMJ
ESVHB�OBKNP¦OFKÝB�TUSBOLB�[B�LMFSJLBMDJ�

���

3F[VMUBUF� EFMBWTLJI� MJTU� CPNP� QSJLB[BMJ� [ESVäF�
OF� TBK� TP� TF� WTF� MJTUF� CPSJMF� [B� OBLMPOKFOPTU� JTUF
TLVQJOF� WPMJWDFW�� 7� DFMJ� 4MPWFOJKJ� TUB� PCF� EFMBWTLJ
TUSBOLJ�EPCJMJ�OBKWF¦� HMBTPW� MFUB�������������OBK�
NBOK� QB� MFUB� ����� �������� 1P� WFMJLFN� VTQFIV� OB
QSWJI� WPMJUWBI� MFUB� ����� KF� TMFEJMP� VQBEBOKF� ÝUFWJMB
HMBTPW��%FMFä�EFMBWTLJI�HMBTPW�QB�KF�[OBÝBM�OBKWF¦�o
���� MFUB� ����� JO�OBKNBOK� o� ����� MFUB� ������ 1P�
EPCOP� KF� W� QPTBNF[OJI� PLSPäKJI� ÝUFWJMP� EFMBWTLJI
HMBTPW�QP�MFUV������VQBEMP��%FMFä�HMBTPW�[B�EFMBW�
TLF�MJTUF�KF�CJM�OB�ÀUBKFSTLFN�WJÝKJ�LPU�OB�,SBOKTLFN�
7�NFTUV�-KVCMKBOB�KF�CJM�EFMFä�EFMBWTLJI�HMBTPW�MFUB
�����ÝF�WFEOP�[FMP�WJTPL��1BEFD�OB�EFMFä�QPEPCFO
UJTUFNV�W�DFMJ�4MPWFOJKJ�KF�TMFEJM�ÝFMF�W�MFUJI������JO
�����

.FE�WPMJWDJ�EFMBWTLJI�MJTU�QSFWMBEVKFKP�JOEVTUSJK�
TLJ� EFMBWDJ�� 5BLP� MBILP� WF¦KF� ÝUFWJMP� EFMBWTLJI� WP�
MJWDFW� PQB[JNP� OB� +FTFOJDBI� W� ;BTBWKV� -KVCMKBOJ
.BSJCPSV� (VÝUBOKV� JO� ÝF� OFLBUFSJI� LSBKJI� [� JO�
EVTUSJKTLJNJ�PCSBUJ�

-JTUF� LJ� KJI� P[OB¦VKFNP� LPU� LPNVOJTUJ¦OF� TP
MFUB������OBKWJÝKF�EFMFäF�HMBTPW�EPCJMF�W�PLSBKJI�-J�

UJKB�	WPMJÝ¦B�W�SVEBSTLFN�;BHPSKV
�JO�3BEPWMKJDB�	WP�
MJWDJ�OB�äFMF[BSTLJI�+FTFOJDBI
��-FUB������TP�OBKWJÝKF
EFMFäF� HMBTPW� EPCJMF� W� PLSBKV� -BÝLP� QSFEWTFN� QP
[BTMVHJ� WPMJÝ¦� W� 5SCPWMKBI�� 0NFOJN� OBK� ÝF� PLSBK
1SFWBMKF�	WPMJWDJ�W�(VÝUBOKV
�MFUB������

4PDJBMJTUJ¦OF� MJTUF� TP� MFUB� ����� [� J[KFNP� 1SFL�
NVSKB�JO�PLSBKB�-KVUPNFS�OB�ÀUBKFSTLFN�EPCJMF�WF¦
LPU� ���� HMBTPW�� ,BTOFKF� TP� OBKWF¦KF� EFMFäF� HMBTPW
EPCJWBMF� W� PLSBKJI� 1SFWBMKF� 4MPWFOK�(SBEFD� JO� PC�
¦BTOP�W�$FMKV�UFS�W�NBSJCPSTLJI�PLSBKJI�

;BOJNJWF�SF[VMUBUF�TP�TPDJBMJTUJ�EPTFHMJ�OB�,SBOK�
TLFN� MFUB� ����� TBK� TUB� CJMB� QP� EFMFäV� PTWPKFOJI
HMBTPW� W� PLSBKV� OBKCPMKÝB� DFSLOJÝLJ� JO� ¦SOPNBMKTLJ
PLSBK� LJ� OJTUB� CJMB� JOEVTUSJKTLP� SB[WJUB�� 1P� ÝUFWJMV
HMBTPW�TP�CJMJ�NP¦OJ� UVEJ�W�PLSBKJI�,SBOK�,SÝLP� JO
-KVCMKBOB�PLPMJDB�� /BKTMBCÝJ� TPDJBMJTUJ¦OJ� PLSBKJ� OB
,SBOKTLFN� TP� CJMJ�,BNOJL�,SÝLP�/PWP�NFTUP� JO
�SOPNFMK�

7PMJWDJ�W�PLSBKV��SOPNFMK�TP�OB�WPMJUWBI�W�EWBK�
TFUJI�MFUJI�PEEBMJ����������������JO������HMBTPW�
,BLP�TP�UF�HMBTPWF�SB[EFMJMJ�NFE�QPTBNF[OF�TUSBOLF
OBN�LBäFKP�HSBGJLPOJ�P�EFMFäJI�HMBTPW�[B�QPTBNF[OF
MJTUF�� /B� QSWJI� QPWPKOJI� WPMJUWBI� TF� KF� W� NOPHJI
PLSBKJI� [HPEJMP�EB� KF�CJMB� 4-4�QSFNBHBOB��/BKWF¦
HMBTPW�#FMPLSBOKDFW�KF�EPCJMB�4,4�OB�ESVHFN�NF�
TUV� QB� QSFTFOFUMKJWP� OBKEFNP� TPDJBMJTUF�� 5B� QSFTF�
OFUMKJWJ� VTQFI� MBILP�QPWF[VKFNP� T� QPWPKOJNJ� SFWP�
MVDJPOBSOJNJ� JEFKBNJ� TPDJBMOJNJ�OBQFUPTUNJ� JO�PC�
MKVCBNJ� P� CPEP¦J� SFÝJUWJ� WTFI� UFHPC�� 0C� WFMJLFN
VTQFIV�TPDJBMJTUPW�W�#FMJ�LSBKJOJ�OF�TNFNP�QP[BCJUJ
EB�KF�CJMP�UP�QSFEWTFN�LNFUJKTLP�PCNP¦KF�[�MF�OFLBK
PCSBUJ� LJ� TP� CJMJ� JOEVTUSJKTLFHB� [OB¦BKB���F� L� HMB�
TPWPN�TPDJBMJTUPW�QSJÝUFKFNP�ÝF�LPNVOJTUJ¦OF� UJ� TP
CJMJ�¦FUSUJ�[B�4-4�EPCJNP�SF[VMUBU�LJ�EFMBWTLJ� MJTUJ
QPTUBWJ�OB�QSWP�NFTUP�[�WF¦�LPU�����HMBTPW��7FOEBS
OF� TNFNP� TQSFHMFEBUJ� EB� KF�NFE� LNFUJKDJ� 	����

TPDJBMJTUJ� 	����
� JO� LMFSJLBMDJ� 	����
� MF� QP� OFLBK
EFTFU�HMBTPW�SB[MJLF�
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,PU� WJEJNP� OB� HSBGJLPOJI��� TP� TF� SF[VMUBUJ� W
MFUJI�����������JO������xOPSNBMJ[JSBMJj��4-4�TF�KF
WSOJMB� OB� QPMPäBK� OBKNP¦OFKÝF� TUSBOLF� UVEJ� W� #FMJ
LSBKJOJ��/KFOB�QSFNP¦�KF�CJMB�P¦JUOB�TBK�KF�UVEJ�UVLBK
EPCJWBMB�OBE�QPMPWJDP�PEEBOJI�HMBTPW��-FUB������TUB
KJ�TWPK�HMBT�OBNFOJMB�QP�EWB�PE�USFI�WPMJWDFW��,BLP
[FMP� TP� TF� WPMJWDJ� PEWSOJMJ� PE� LNFUJKDFW� QPUSKVKFKP
ÝUFWJMLF� PEEBOJI� HMBTPW� OB� WPMJUWBI� MFUB� ����� JO
������7TFI�PEEBOJI�HMBTPW�KF�CJMP�MFUB���������WF¦
LPU�MFUB������	�����QSPUJ�����
�B�TP�LNFUJKDJ�QBEMJ
T������OB�����HMBTPW��/BTQSPUOP�TP�LMFSJLBMDJ�[SBTMJ
T� ����� OB� ����� HMBTPWB�� /B� WPMJUWBI� MFUB� ����� JO
����� 4-4� OJ� EPCJMB� WF¦� UPMJLP� HMBTPW� JO� UVEJ� OKFO
EFMFä�TF�KF�[OJäBM�WFOEBS�OJ�QBEFM�QPE�QPMPWJDP�WTFI
PEEBOJI� HMBTPW�� /KFOP� QSFNP¦� WJEJNP� UVEJ� W� QSJ�
NFSKBWJ� [� SF[VMUBUJ� MJCFSBMOFHB� UBCPSB� JO� PTUBMJI
TUSBOL��,PU�QPTFCOPTU�PQB[JNP�äF� PNFOKFOJ�VTQFI

��� ,SBUJDF�W�HSBGJLPOJI��40$�o�TPDJBMJTUJ�,0.�o�LPNVOJTUJ
/44� o� /BSPEOP� TPDJBMJTUJ¦OB� TUSBOLB� /34� o� /BSPEOP
SBEJLBMOB�TUSBOLB�//4�o�/BSPEOP�OBQSFEOB�TUSBOLB� +%4
o�+VHPTMPWBOTLB�EFNPLSBUTLB�TUSBOLB�

SFQVCMJLBODFW� MFUB�������5J� TP� CJMJ� W� PLSBKV��SOP�
NFMK� ESVHB� QPMJUJ¦OB� TJMB� T� TLPSBK� QFUJOP� QSFKFUJI
HMBTPW�� /BSPEOJ� TPDJBMJTUJ� TP� PE� WPMJUFW� EP� WPMJUFW
J[HVCMKBMJ��.BKIOP� ÝUFWJMP� HMBTPW� [B� UP� MJTUP� KF� QP�
WF[BOP�OF�MF�[�OKFOJN�TQMPÝOJN�VQBEBOKFN�QB¦�QB
TFWFEB� UVEJ�[�EFKTUWPN�EB�LPU� TUSBOLB�LJ� KF� JTLBMB
WPMJWDF� W� NFTUJI� JO� USHJI� OJ� JNFMB� [BMFEKB� W� #FMJ
LSBKJOJ�� %FMBWTLF� MJTUF� QP� MFUV� ����� W� #FMJ� LSBKJOJ
OJTP�WF¦�QSFKFNBMF�WF¦KF�ÝUFWJMP�HMBTPW��-FUB������TP
ÝF�EPCJMF�WF¦�LPU����HMBTPW�OBUP�MF�PLPMJ����

,PO¦BNP� MBILP� [� VHPUPWJUWJKP� EB� LBOEJEBUJ� J[
#FMF� LSBKJOF� LJ� KJI� KF� CJMP� W� TLVQOFN� ÝUFWJMV� [FMP
NBMP� OJTP� CJMJ� VTQFÝOJ�� 4� UFN� KF� QPWF[BOP� UVEJ
EFKTUWP� EB� KF� CJMB� #FMB� LSBKJOB� LPU�NBKIFO� WPMJMOJ
PLSBK�LMKVC�QPHPTUFNV�QPWF[PWBOKV�[�OPWPNFÝLJN
PLSBKFN� QSFNBKIOB� EB� CJ� VTQFMB� WQMJWBUJ� OB� J[WP�
MJUFW�CPEP¦JI�QPTMBODFW�
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+VUSP�����
4MPWFOJKB�����

5*4,"/*�7*3*

4MVäCFOF�OPWJOF�,SBMKFWJOF�4)4����TFQUFNCFS�����
JO�7PMJMOJ�SFE�[B�6TUBWPUWPSOP�TLVQÝ¦JOP�LSBMKF�
WJOF� 4SCPW� )SWBUPW� JO� 4MPWFODFW� -KVCMKBOB
�����

4MVäCFOJ� MJTU�LSBMKFWF�CBOTLF�VQSBWF�%SBWTLF�CBOP�
WJOF����������������JO������

4UBUJTUJ¦LJ� QSFHMFE� J[CPSB� OBSPEOJI� QPTMBOJLB� [B
6TUBWPUWPSOV�TLVQÝUJOV�,SBMKFWJOF�4SCB�)SWBUB
J�4MPWFOBDB�J[WSÝFOJI�OB�EBO�����OPWFNCSB������
HPE�

4UBUJTUJLB� J[CPSB�OBSPEOJI�QPTMBOJLB�,SBMKFWJOF�4S�
CB� )SWBUB� J� 4MPWFOBDB� PESäBOJI� ��� GFCSVBSB
������HPEJOF�#FPHSBE������

6SBEOJ�MJTU�%FäFMOF�WMBEF�[B�4MPWFOJKP������
6SBEOJ�MJTU�QPLSBKJOTLF�VQSBWF�[B�4MPWFOJKP������
6SBEOJ� MJTU� MKVCMKBOTLF� JO�NBSJCPSTLF� PCMBTUJ� ����

�����
;BLPO� P� WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� VTUBWP�

UWPSOP� TLVQÝ¦JOP� ,SBMKFWJOF� 4SCPW� )SWBUPW� JO
4MPWFODFW�6SBEOJ� MJTU�%FäFMOF� WMBEF� [B� 4MPWF�
OJKP�ÝU����������TFQUFNCFS������

;BLPO� P� J[QSFNFNCBI� [BLPOB� QP� LBUFSFN� TP� TF
J[WSÝJMF� WPMJUWF� EOF� ���� OPWFNCSB� �����6SBEOJ
MJTU� QPLSBKJOTLF� VQSBWF� [B� 4MPWFOJKP� ÝU�� ��� ���
KVOJK������

;BLPO� P� WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� OBSPEOP
TLVQÝ¦JOP� 4MVäCFOJ� MJTU� LSBMKFWF� CBOTLF� VQSBWF
%SBWTLF� CBOPWJOF� ÝU�� ��� ���� TFQUFNCFS� ����
	QPQSBWLJ�ÝU��������PLUPCFS�����
�

;BLPO� P� J[QSFNFNCBI� JO� EPQPMOJUWBI� [BLPOB� P
WPMJUWBI� OBSPEOJI� QPTMBODFW� [B� OBSPEOP� TLVQ�
Ý¦JOP� [� EOF� ���� TFQUFNCSB� ����� [� J[QSFNFN�
CBNJ�JO�EPQPMOJUWBNJ�[�EOF�����TFQUFNCSB�����
4MVäCFOJ� MJTU� LSBMKFWF� CBOTLF� VQSBWF� %SBWTLF
CBOPWJOF�ÝU���������NBK������

-*5&3"563"

#BMLPWFD� #PKBO�� ,BOEJEBUJ� OB� WPMJUWBI� W� OBSPEOP
TLVQÝ¦JOP� W� NFEWPKOJ� +VHPTMBWJKJ�� ;HPEPWJOTLJ
WBTPQJT������MFUOJL����ÝU���o��TUS�����o���

#BMLPWFD� #PKBO�� x�F� OF� HSFÝ� WPMJU� QPNBHBÝ� OBT�
QSPUOJLV�EP�[NBHF®j���J[�WPMJMOF�QSPQBHBOEF�4MP�
WFOTLF� MKVETLB� TUSBOLF� NFE� PCFNB� WPKOBNB�
;HPEPWJOTLJ�WBTPQJT������MFUOJL����ÝU���o��TUS�
��o����

#BMLPWFD�#PKBO��;BSBEJ�QSFQSJ¦BOKB�BMJ�LPSJTUJ��1SF�
TUPQJ� LBOEJEBUPW� OB� TUBSPKVHPTMPWBOTLJI� WPMJU�
WBI��1SJTQFWLJ�[B�OPWFKÝP�[HPEPWJOP������ MFUOJL
���ÝU����TUS����o���

&SKBWFD�'SBO��,�WPMJUWBN�W�4MPWFOJKJ��/BÝJ�[BQJTLJ
�����TUS�� ���o�����1PMJUJ¦OB�CJMBODB� WPMJUFW����
NBSDB� ����� W� 4MPWFOJKJ�� 4PDJBMOB� NJTFM� M�� **�
����� TUS�� ��o���� 7PMJUWF� W� OBSPEOP� TLVQÝ¦JOP
EOF����GFCSVBSKB�W�4MPWFOJKJ��4PDJBMOB�NJTFM�M��*7�
����� TUS�� ��o����7PMJUWF� W� OBSPEOP� TLVQÝ¦JOP�
4PDJBMOB�NJTFM�M��7*�������TUS�����o����

,PTUJ¥� -B[B�� 4UBUJTUJLB� J[CPSB� OBSPEOJI� QPTMBOJLB
,SBMKFWJOF�4SCB�)SWBUB�J�4MPWFOBDB�PESäBOJI����
NBSUB������

1BWMPWJ¥�%BOJMP�#���*[CPSOJ�TJTUFN�QP�7JEPWEBOTLPN
VTUBWV��#FPHSBE������

1FSPWÝFL�+VSJK��7�[BäFMKFOJ�EFäFMJ� ��TMPWFOTLB�J[LVÝOKB
T� ,SBMKFWJOP� 4)4�+VHPTMBWJKP� ����o������ -KVC�
MKBOB���*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP������

S U M M A R Y

White Carniolans in interwar elections

*O�UIF�JOUFSXBS�QFSJPE�WPUFST�JO�8IJUF�$BSOJPMB
IBE�BO�PQQPSUVOJUZ�UP�DBTU�UIFJS�WPUF�GPS�B�DBOEJEBUF
GSPN� UIFJS� PXO� BSFB��"NPOH������ FMFDUJPO� DBOEJ�
EBUFT�JO�UIF�PME�:VHPTMBWJB�XF�DBO�JEFOUJGZ� UIJSUZ�
FJHIU�XIP�XFSF� DMFBSMZ� GSPN�8IJUF�$BSOJPMB��0OF
PG� UIFN� /JLP� ;VQBOJ¦� TUPPE� BT� B� DBOEJEBUF� GPS
-KVCMKBOB�BMUIPVHI�IF�XBT�JO�GBDU�B�OBUJWF�PG�8IJUF
$BSOJPMB�� 1FSIBQT� UIF� OVNCFS� PG� DBOEJEBUFT� GSPN
8IJUF�$BSOJPMB�XBT� FWFO�IJHIFS� CVU� UIF� FWJEFODF
PG�UIFJS�QMBDF�PG�SFTJEFODF�JT�UPP�TDBOUZ�UP�ESBX�BOZ
GJSN� DPODMVTJPOT�� 5IF� BGPSFNFOUJPOFE� UIJSUZ�FJHIU
DBOEJEBUFT�TUPPE�GPS�UIF�FMFDUJPO�BT�PGUFO�BT�GJGUZ�TJY
UJNFT��)PXFWFS� UIFZ� IBE� QPPS� TVDDFTT� XJUI� POMZ
UXP�PG�UIFN�XJOOJOH�B�TFBU��5IF�DIBODF�GPS�B�DBO�
EJEBUF� UP� CF� TFMFDUFE� EFQFOEFE� NPSF� PO� FYUFSOBM
GBDUPST�UIBO�PO�UIFJS�DPNQFUFODF��5IFJS�TVDDFTT�XBT
DSVDJBMMZ� MJOLFE� UP� UIF� TJ[F� PG� UIF� FMFDUPSBM� VOJU
DPODFOUSBUJPO�PG�WPUFST�BT�XFMM�BT�WPUFS�UVSOPVU��5IF
FMFDUPSBM� EJTUSJDU� PG� 8IJUF� $BSOJPMB� JO� JUTFMG� QSP�
WJEFE� UPP� GFX� WPUFT��"MUIPVHI� DBOEJEBUFT� SFDFJWFE
DPNCJOFE� WPUFT� GSPN� UIF� FMFDUPSBM� VOJUT� PG��SOP�
NFMK� BOE� /PWP� NFTUP� UIBU� XBT� OPU� FOPVHI� UP
HVBSBOUFF�UIFJS�FMFDUJPO�
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$BOEJEBUFT� GSPN� 8IJUF� $BSOJPMB� XFSF� SFQSF�
TFOUFE�CZ�WBSJPVT�FTQFDJBMMZ� MJCFSBM� MJTUT��5IFZ�QSF�
TFOUFE� UIFNTFMWFT� BT� NFNCFST� PG� WBSJPVT� PDDV�
QBUJPOT�� /FBSMZ� POF� IBMG� PG� DBOEJEBUFT� XFSF� MBO�
EPXOFST�� *O� TPNF�DBTFT� UIF� BGPSFNFOUJPOFE�PDDV�
QBUJPO�XBT�BMTP�BUUSJCVUFE�B�QPMJUJDBM�GVODUJPO�

&MFDUJPO� EFWFMPQNFOUT� JO� 8IJUF� $BSOJPMB� BSF
NPSF� EJGGJDVMU� UP� JOWFTUJHBUF� UIBO� UIPTF� UIBU� UPPL
QMBDF�JO�BOZ�PUIFS�4MPWFOJBO�QSPWJODF��'JSTUMZ�UIFSF
XBT�OP�MPDBM�QBQFS�JO�UIF�JOUFSXBS�QFSJPE�UIBU�DPVME
GVSOJTI�B�NPSF�EFUBJMFE�BDDPVOU�PG�MPDBM�FWFOUT�BOE
TFDPOEMZ�FMFDUJPO�SFMBUFE�BDUJWJUJFT�JO�8IJUF�$BSOJ�
PMB�XFSF�SBSFMZ�SFQPSUFE�JO�DFOUSBM�4MPWFOJBO�OFXT�
QBQFST�
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1SFKFUP�������������

5adeja

 

�5ominšek 0HKXOLü
NBH��[HPE��BTJTUFOULB�[�NBHJTUFSJKFN�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB

F�QPÝUB��UBEFKB�UPNJOTFL�DFIVMJD!JO[�TJ

%SVHB�TWFUPWOB�WPKOB�JO�OKFOF�QPTMFEJDF�[B�#FMPLSBOKDF
	����o����


*;7-&0&,

1SJWVKPWJ� QSJTQFWFL� HPWPSJ� P� UFN� LBLP� TF� KF� W� WPKOFN� WSUJODV� LJ� TUB� HB� BQSJMB� ����� TQSPäJMB� PLVQBDJKB� JO
SB[LPTBOKF� 4MPWFOJKF� T� TUSBOJ� WMBOJD� TJM� PTJ� [OBÝMB� #FMB� LSBKJOB�� 4LVÝB� QSJLB[BUJ� LBLP� TP� OKFOP� QSFCJWBMTUWP
QSJ[BEFMJ� [HPEPWJOTLJ� UPLPWJ� LJ� TP� TF� PEWJMJ� QP� WPKBÝLJ� [BTFECJ� UPSFK� 	PCPSPäFO
� PEQPS� EFMB� QSFCJWBMTUWB� QSPUJ
PLVQBUPSKV�PLVQBUPSTLP�JO�SFWPMVDJPOBSOP�OBTJMKF�LPMBCPSBDJKB�UFS�W�[BPTUSFOJI�WPKOJI�SB[NFSBI�ÝF�xNFETMPWFOTLJj
LPOGMJLU�� 1PTMFEJDF� WPKOJI� EPHPELPW� PCSBWOBWB� T� TUBMJÝWB� TNSUOJI� äSUFW� WPKOFHB� OBTJMKB� LJ� KJI� KF� VUSQFMP� QSFCJ�
WBMTUWP�#FMF�LSBKJOF�

,-+60/&�#&4&%&
#FMB�LSBKJOB����TWFUPWOB�WPKOB�TNSUOF�äSUWF�PLVQBDJKB�WPKOP�OBTJMKF�PEQPS�SFWPMVDJKB�QSPUJSFWPMVDJKB

"#453"$5

803-%�8"3�**�"/%�*54�$0/4&26&/$&4�'03�5)&�*/)"#*5"/54�0'�8)*5&�$"3/*0-"
	����o����


5IF� QBQFS� EFTDSJCFT� IPX� UIF� UVSNPJM� PG� XBS� DBVTFE� CZ� UIF� "YJT� 1PXFST�� PDDVQBUJPO� BOE� EJTNFNCFSNFOU� PG
4MPWFOJB� JO� "QSJM� ����� BGGFDUFE� 8IJUF� $BSOJPMB�� 0S� NPSF� BDDVSBUFMZ� JU� TFFLT� UP� EFNPOTUSBUF� IPX� UIF� MPDBM
JOIBCJUBOUT�XFSF�BGGFDUFE�CZ�IJTUPSJDBM�EFWFMPQNFOUT�UIBU�UPPL�QMBDF�JO�UIF�XBLF�PG�UIF�NJMJUBSZ�PDDVQBUJPO�OBNFMZ
UIF� 	BSNFE
� SFTJTUBODF� PG� B� QBSU� PG� UIF� QPQVMBUJPO� BHBJOTU� UIF� PDDVQJFS� PDDVQBUJPO� BOE� SFWPMVUJPOBSZ� WJPMFODF
DPMMBCPSBUJPO� BT� XFMM� BT� UIF� DJWJM� DPOGMJDU� CFUXFFO� 4MPWFOFT� XIJDI� CSPLF� PVU� BNJETU� UIF� UVSNPJM� PG� XBS�� 5IF
DPOTFRVFODFT� PG�XBSUJNF�FWFOUT� BSF� USFBUFE� GSPN� UIF� WJFXQPJOU� PG�XBS� GBUBMJUJFT� BNPOH� UIF� QPQVMBUJPO� PG�8IJUF
$BSOJPMB�

,&:�803%4
8IJUF�$BSOJPMB�8PSME�8BS�**�GBUBMJUJFT�PDDVQBUJPO�XBS�BUSPDJUJFT�SFTJTUBODF�SFWPMVUJPO�DPVOUFS�SFWPMVUJPO
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6WPE

x6TPEB� OBSFLVKF� EB� NFKF� NFE� ;BIPEPN� JO
7[IPEPN� QPUFLBKP� QP� 4BWJ� LJ� KP� KF� %JPLMFDJKBO
P[OB¦JM� LPU� NFKP� NFE� 7[IPEOJN� JO� ;BIPEOJN
JNQFSJKFNj��TP�TF�EPCSP�EFTFUMFUKF�QSFE�JUBMJKBOTLJN
OBQBEPN�OB�4MPWFOJKP�QSFE�GBÝJTUJ¦OJN�TWFUPN�SB[�
MFHBMF�CFTFEF�CPEP¦FHB� JUBMJKBOTLFHB�[VOBOKFHB�NJ�
OJTUSB�%JOB�EF�(SBOEJKB�LP�KF�VUFNFMKFWBM�JUBMJKBOTLJ
JNQFSJK�OB�#BMLBOV�� *UBMJKB� KF�NPSBMB�OB�VSFTOJ¦JUFW
UFI� ÝJSPLPQPUF[OJI� OB¦SUPW� TJDFS� QP¦BLBUJ� EP� J[�
CSVIB� ��� TWFUPWOF� WPKOF� B� TF� KF�NPSBMB� UVEJ� UFEBK
QPESFKBUJ�OFNÝLJN�JOUFSFTPN�LJ�OJTP�CJMJ�W�TP[WP¦KV
[� JUBMJKBOTLJNJ� TBK� TP� UJ� +VHPTMBWJKP� WJEFMJ� W� TWPKJI
SPLBI��� .VTTPMJOJ� TF� KF� NPSBM� QP� PLVQBDJKJ� EFMPW
4MPWFOJKF� BQSJMB� ����� UPSFK� VLMPOJUJ� )JUMFSKV� LPU
NP¦OFKÝFNV�[BWF[OJLV�JO�[BTFTUJ�HPTQPEBSTLP�NBOK
SB[WJUP�PCNP¦KF�/PUSBOKTLF�%PMFOKTLF�JO�#FMF�LSB�
KJOF� LJ� HB� KF� PLVQBDJKTLB� NFKB� QP� WSIV� WTFHB� ÝF
PESF[BMB� PE� JOEVTUSJKTLP� SB[WJUFKÝJI� PCNP¦JK� OB
TFWFSV��1PJNFOPWBM�HB� KF�-KVCMKBOTLB�QSPWJODB�NV
OB�¦FMP�QPTUBWJM�WJTPLFHB�DJWJMOFHB�LPNJTBSKB�&NJMJB
(SB[JPMJKB� JO� HB� äF�NBKB� ����� QSJLMKV¦JM� ,SBMKFWJOJ
*UBMJKJ��;B� QPNJSJUFW� EFäFMF� KF� J[CSBM� ESVHB¦OP� UBL�
UJLP�LPU�BHSFTJWOJ�OFNÝLJ�PLVQBUPS�TBK�KF�TQSWB�OB�
TUPQJM�[�NJMFKÝP�PLVQBDJKTLP�QPMJUJLP�LJ� KF�4MPWFOJKJ
OBNFOJMB�PNFKFOP�OBSPEOP�JO�LVMUVSOP�BWUPOPNJKP
T� ¦JNFS� KF� äFMFM� EPMHPSP¦OP� EPTF¦J� QPJUBMJKBO¦FOKF
EFäFMF��

4NSUOF�äSUWF�WPKOFHB�OBTJMKB�NFE�#FMPLSBOKDJ
	����o����


0�OBSBWJ�OFLF�WPKOF�QPWFNP�OBKWF¦�LP�TQSFHP�
WPSJNP� P� QPTMFEJDBI� LJ� KJI� KF� JNFMB� [B� äJWMKFOKF
MKVEJ��0� UFN� WFMJLP� QPWFEP�QSBW� äSUWF� WPKOFHB� OB�
TJMKB�TBK�UF�OBTUPQBKP�LPU�OKFHPWB�TLSBKOB�QPTMFEJDB
¦FQSBW� WPKOB� [B� TFCPK� QVÝ¦B� UVEJ� ESVHB¦F� QSJ[BEFUF
MKVEJ� EFOJNP� SBOKFOF� JOWBMJEOF� PTJSPUFMF� CSF[�
EPNOF�PCOFNPHMF�JO�¦VTUWFOP�NP¦OP�QSJ[BEFUF��"
NPSEB� QSBW� ÝUFWJMP� JO� TUSVLUVSB� QPCJUJI� UFS� VNSMJI
[BSBEJ� WPKOFHB� OBTJMKB� PSJÝFUB� SB[TFäOPTUJ� LJ� KJI� KF
WPKOB� QPSBKBMB�� 7� #FMJ� LSBKJOJ� LKFS� KF� PC� [B¦FULV
WPKOF�äJWFMP��������QSFCJWBMDFW��KF�JUBMJKBOTLP�PLSBK�
OP�VQSBWP�T�TFEFäFN�W��SOPNMKV�QSFW[FM�PLSBKOJ�LP�
NJTBS� &NJMJP� $BTTBOFHB� JO� OBUP� KF� JUBMJKBOTLB
PLVQBDJKB�#FMF�LSBKJOF� TQSPäJMB�WPKOJ�WSUJOFD�OB� MBT
QPEPCFO� UJTUFNV� ESVHPE� QP� -KVCMKBOTLJ� QSPWJODJ�
#FMB� LSBKJOB� KF� OBNSF¦� QSBW� UBLP� EPäJWFMB� 	PCPSP�
äFO
�PEQPS�EFMB�QSFCJWBMTUWB�QSPUJ�PLVQBUPSKV�PLV�
QBUPSTLP�JO�SFWPMVDJPOBSOP�OBTJMKF�LPMBCPSBDJKP�JO�W
[BPTUSFOJI� WPKOJI� SB[NFSBI� ÝF� ESäBWMKBOTLP� WPKOP�
.PSEB� OJ� PEWF¦� ¦F� PQP[PSJNP� EB� TP� ÝMJ� [HPEP�
WJOTLJ� UPLPWJ� W� #FMJ� LSBKJOJ� QP� LBQJUVMBDJKJ� *UBMJKF
KFTFOJ������WFOEBSMF�W�ESVHP�TNFS�LPU�ESVHPE��1BS�
UJ[BOTLF� FOPUF� TP� KP� [BTFEMF� JO� KP� o� SB[FO� OFLBK
WF¦KJI�TPWSBäOJI�WQBEPW�o�ESäBMF�EP�LPODB�WPKOF�WTF
UP�QB�KF�WQMJWBMP�OB�NBOKÝF�ÝUFWJMP�TNSUOJI�äSUFW�

5BCFMB�o�4NSUOF�äSUWF�NFE�#FMPLSBOKDJ�	����o����
��

7PKOJ�TUBUVT ÀUFWJMP�äSUFW %FMFä�äSUFW�HMFEF
OB�WTF�äSUWF�	�


%FMFä�äSUFW�HMFEF�OB�QSFCJWBMTUWP
#FMF�LSBKJOF�	������


1BSUJ[BOJ ��� �� ��
$JWJMJTUJ ��� �� ��
%PNPCSBODJ ��� �� ��
7BÝLJ�TUSBäBSKJ�	.7"$
 �� � ��
+VHPTMPWBOTLB�LSBMKFWB�WPKTLB �� �� ���
/FVHPUPWMKFOP ��� �� �
%SVHP �� �� ���
4LVQBK ����� ��� ��

�������������

�� #VSHXZO�*NQFSJK�OB�+BESBOV�TUS�����
�� 1SBW�UBN�TUS����o���
�� 7F¦�P�UFN��'FSFOD�'BÝJTUJ�CSF[�LSJOLF�
�� 1SFCJWBMTUWP�4MPWFOJKF��EFNPHSBGTLB�TUBUJTUJLB��0LSBKOJ�DJWJM�

OJ� LPNJTBSJBU� KF� UFEBK� PCTFHBM� PC¦JOF� "EMFÝJ¦J� �SOPNFMK
�SOPNFMK�PLPMJDB�%SBHBUVÝ�4FNJ¦�4UBSJ�USH�PC�,PMQJ�7J�
OJDB�.FUMJLB�.FUMJLB�PLPMJDB�(SBEBD� JO�3BEBUPWJ¦J��0C�
¦JOB�3BEBUPWJ¦J�LJ�KF�QP�QPQJTV�QSFCJWBMTUWB�J[�MFUB������ÝUF�
MB�������QSFCJWBMDFW�EBOFT�TPEJ�W�PLWJS�)SWBÝLF��(MFEF�OB
UP�EB� SB[JTLBWB�P�TNSUOJI�äSUWBI���� TWFUPWOF�WPKOF�LJ�QP�
UFLB�OB�*OÝUJUVUV�[B�OPWFKÝP�[HPEPWJOP�PCSBWOBWB�MF�äSUWF�[
EBOBÝOKFHB�ESäBWOFHB�QSPTUPSB�3FQVCMJLF�4MPWFOJKF�PC¦JOF
3BEBUPWJ¦J�OF�VQPÝUFWBNP�

�� 4NSUOF�äSUWF�������������

ÇSUWPTMPWOB�TMJLB�OBN�LPU�PLPTUKF�SB[JTLBWF�QP�
LBäF�EB�KF�NFE����TWFUPWOP�WPKOP�JO�OFQPTSFEOP�QP
OKFK� #FMB� LSBKJOB� J[HVCJMB� WF¦� LPU� ��� TWPKFHB� QSF�
CJWBMTUWB�LBS� KF� MF�PETUPUFL�NBOK�PE�QPQSF¦OJI� J[�
HVC�-KVCMKBOTLF�QSPWJODF���5P�OBN�QPWF�EB�TF�UVEJ
#FMB�LSBKJOB�OJ�J[PHOJMB�QSPDFTPN�[OB¦JMOJN�[B�UP�
UBMOP� WPKOP��/B� UP� OBT� PQPNJOKB� UVEJ� QSJNFSKBWB� T
TMPWFOTLJN�QPWQSF¦KFN�LJ�LBäF�EB�KF�4MPWFOJKB� UF�
EBK�J[HVCJMB�����TWPKFHB�QSFCJWBMTUWB���7[SPLF�MBI�

�� 1SBW�UBN�
�� 1SBW�UBN�
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4QPNFOJL� QBEMJN� QBSUJ[BOPN� W� .FUMJLJ� 	7JULPWJW
#FMB�LSBKJOB�TUS�����
�

LP�JÝ¦FNP�MF�W�QSFEIPEOJI�JO�TP¦BTOJI�[HPEPWJOTLJI
QSPDFTJI�LJ�TP�UFEBK�[BKFMJ�#FMP�LSBKJOP�JO�TP�OB�NP¦
QPEPCOJ� UJTUJN� LJ� TP� [OB¦JMOJ� [B� DFMPUOP� -KVC�
MKBOTLP� QSPWJODP� JO� TNP� KJI� PNFOJMJ� äF� W� VWPEV�
*UBMJKBOTLF� PLVQBDJKTLF� PCMBTUJ� TP� [B� TFCPK� QVTUJMF
WTBK� ���� äSUFW� OFNÝLF� WTBK� ���� NFEUFN� LP� KF
xNFETMPWFOTLJj� LPOGMJLU� OB� PCFI� EPNB¦JI� TQSUJI
TUSBOFI� 	QBSUJ[BOTLJ� JO�QSPUJQBSUJ[BOTLJ
�NFE�WPKOP
[BIUFWBM�����äJWMKFOK�W�OBTJMOFN�QPWPKOFN�FQJMPHV
TQPNMBEJ�JO�QPMFUJ������QB�ÝF�����#FMPLSBOKDFW�QP
WF¦JOJ� T�,PSPÝLF� WSOKFOJI� BMJ� [BKFUJI� EPNPCSBODFW�
.OPHJ�QB�TP�W�WPKOFN�WSUJODV�EP�EBOFT�PCWFMKBMJ�[B
J[HJOVMF�BMJ�QPHSFÝBOF��

4NSUOF�äSUWF�GBÝJTUJWOFHB�OBTJMKB

"QSJMTLJ�OBQBE�TJM�PTJ�OB�+VHPTMBWJKP�MFUB������KF
TQSPäJM�W�#FMJ�LSBKJOJ�PCJMJDP�[NFEF�JO�UB�TF�KF�LNBMV
NPSBMB� TSF¦BUJ� [� NOPäJDP� KVHPTMPWBOTLJI� LSBMKFWJI
WPKBLPW� LJ� TP� QSJCFäBMJ� QSFL� (PSKBODFW�� (MFEF� OB
EPHPWPSF� NFE� WSIPWOJNB� QPWFMKTUWPNB� JUBMJKBOTLF
JO�OFNÝLF�WPKTLF�UFS�EFKTUWP�EB�TP�WPKBÝLF�PQFSBDJKF
JUBMJKBOTLF� WPKTLF� NFE� ��� JO� ���� BQSJMPN� QPUFLBMF
[MBTUJ�W�PCNFKOFN�QBTV�� TP�CJMJ�QSWJ�[BTFECFOJ�WP�
KBLJ� W� #FMJ� LSBKJOJ� LJ� TP� ���� BQSJMB� TFN� QSPESMJ� PE
,BSMPWDB�OFNÝLJ����5B�BQSJMTLJ�OBQBE�KF�äF�[BIUFWBM
QSWB�äJWMKFOKB�#FMPLSBOKDFW� TBK� KF� PC�OBQBEV�BMJ� QB
[B�OKFHPWJNJ�QPTMFEJDBNJ�äJWMKFOKF�J[HVCJMB�WTBK�FOB
OFPCPSPäFOB� PTFCB� JO� �� #FMPLSBOKDFW� LJ� TP� UFEBK

'BSOF�TQPNJOTLF�QMPÝWF�[B�.FUMJLP�	'BSOF�TQPNJOTLF�QMPÝWF�TUS����
�
�����������
������������������������

�� 1SBW�UBN�

������������������������������������������������
�� 'FSFOD�'BÝJTUJ�CSF[�LSJOLF�TUS����o���
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
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TMVäJMJ�W�KVHPTMPWBOTLJ�LSBMKFWJ�WPKTLJ��TLPSBK�WTJ�NFE
OKJNJ� TP� QBEMJ� PC� OBQBEV� OFNÝLF� WPKTLF� OB� ;B�
HSFC���

.PSEB�KF�HSPäOKB�OFNÝLFHB�LPNBOEBOUB�UBKOJLV
PLSBKOFHB� HMBWBSTUWB� W��SOPNMKV� OFLBK� EOJ� LBTOFKF
SFTEB� WJ[JPOBSTLP� OBQPWFEBMB� LBLP� PTUSP� CJ� JO� CP
SBWOBM� [� MPLBMOJN� QSFCJWBMTUWPN� UPSFK� VTUSFMJM� WTB�
LFHB�LJ�CJ�OBTQSPUPWBM�OFNÝLJ�PCMBTUJ�B�TF� KF� UFEBK
OFNÝLB�WPKTLB�VNBLOJMB� JO�QSPTUPS�QSFQVTUJMB� UFEBK
ÝF�NBOK�BHSFTJWOFNV�JUBMJKBOTLFNV�PLVQBUPSKV����7
UFN�WNFTOFN�PCEPCKV�KF�CJMP�UVEJ�UV�LPU�QPOFLPE
ESVHPE�QP�%PMFOKTLFN�¦VUJUJ�OFNÝLP�QSPQBHBOEP
LJ�TP� KP�TFN�ÝJSJMJ�LP¦FWTLJ�/FNDJ����;B� SB[MJLP�PE
%PMFOKTLF�LP�KF�*UBMJKB�J[�TUSBIV�QSFE�UFN�EB�IP¦F
/FN¦JKB� [BTFTUJ� ÝF� WF¦� P[FNMKB� xQSPOFNÝLFj� EF�
NPOTUSBDJKF�LSWBWP�[BUSMB���#FMB�LSBKJOB�L�TSF¦J�UFHB
OJ�EPäJWFMB��4F�QB�KF�NPSBMB�TPP¦JUJ�[�JUBMJKBOTLP�WP�
KBÝLP� [BTFECP� T�QPMLPN�$PNP� W��SOPNMKV� W� 4F�
NJ¦V�JO�.FUMJLJ�QB�[�EWFNB�OKFHPWJNB�CBUBMKPOPNB
LP� TP�QP�QSJLMKV¦JUWJ�-KVCMKBOTLF� QPLSBKJOF� L� *UBMJKJ
ÝUFWJMP�WPKBLPW�ÝF�QPWF¦BMJ���

0TWPCPEJMOB�GSPOUB�TF� KF�W�#FMJ�LSBKJOJ�OBTMPOJMB
OB� QBSUJKTLF� DFMJDF��� NFEUFN� LP� KF� QPEQPSP� OBÝMB
[MBTUJ�NFE�NMBEJOP� JO� PCSUOJÝLJNJ� UFS� QSPTWFUOJNJ
EFMBWDJ��� JO� J[LPSJTUJMB� TQPOUBOP� QSPUJPLVQBUPSTLP
SB[QPMPäFOKF� #FMPLSBOKDFW�� 5BLP� TP� OB� QP[JW
WPETUWB�,1+� 	,14
��� PE� TSFEJOF�QPMFUKB�OBQSFK� [B�
¦FMJ�	LPU�ESVHPE�QP�QPLSBKJOJ
�QP¦BTJ�W[OJLBUJ�QBSUJ�
[BOTLJ�PEEFMLJ��7JTPLFHB�DJWJMOFHB�LPNJTBSKB�&NJMJB
(SB[JPMJKB� LJ� KF� EP� ESVHF� QPMPWJDF� PLUPCSB� ����
OFLBKLSBU� PCJTLBM� #FMP� LSBKJOP� OJ� EP� UFEBK� ÝF� OJ¦
OBWFEMP�EB�CJ�VWFEFM�WPKBÝLP�VQSBWP�JO�OB�TJMP�xQP�
NJSJMj� EFäFMP���� 1SWB� HB� KF� W[OFNJSJMB� TFQUFNCSTLB
QBSUJ[BOTLB�BLDJKB�W�(SJCMKBI�W�LBUFSJ� TP�QBEMJ� USJKF
JUBMJKBOTLJ�WPKBLJ�[BUP�TP�JUBMJKBOTLF�PCMBTUJ�[BQSMF�W
¦SOPNBMKTLJ� [BQPS� QSJCMJäOP� ���� #FMPLSBOKDFW���
,NBMV�[B�UFN�LPOFD�PLUPCSB�QB�KF�JUBMJKBOTLB�WPK�
TLB� äF� [BEBMB� SFTOFKÝJ� VEBSFD� TOVKP¦FNV� TF� QBSUJ�
[BOTUWV�TBK� KF�LNBMV�QP�OKFOFN�OBTUBOLV�OB�(PS�
OKJI�-B[BI�QPSB[JMB�#FMPLSBOKTLP�¦FUP����1BEMP�KF���
OKFOJI�CPSDFW�LJ�TP�CJMJ�QSFUFäOP�#FMPLSBOKDJ���[BUP
KF� UB�QPSB[�PENFWBM�NFE�MKVENJ�LBLPS� UVEJ�OPWJDB
EB� KF� PC� UFN� JUBMJKBOTLB� WPKTLB� [BKFMB� PSHBOJ[BUPSKB
CFMPLSBOKTLFHB�QBSUJ[BOTUWB�+PäFUB�.JIFM¦J¦B�LJ�HB

��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS���o���
��� (PEFÝB�5PNJOÝFL��FIVMJ¥�'BÝJTUJ¦OP�OBTJMKF�OBE�4MPWFODJ

TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7F¦� P� UFN�� %FäFMBL� #BSJ¦� ,PNVOJTUJ¦OB� QBSUJKB� ����o

�����
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� (VÝUJO�0CPSPäFOJ�VQPS�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������
��� 1SBW�UBN�TUS����o���
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS����o���
��� 4NSUOF�äSUWF�������������

*UBMJKBOTLB�WPKTLB� ��� OPWFNCSB� ����� [BKBNF� QPMJULP�
NJTBSKB� #FMPLSBOKTLF� WFUF� +PäFUB� .JIFMWJWB� 	7JULPWJW
#FMB�LSBKJOB�TUS����
�

KF�LBTOFKF�WPKBÝLP�TPEJÝ¦F�PCTPEJMP�OB�TNSU�JO�TPECP
J[WSÝJMP�EFDFNCSB�JTUFHB�MFUB�W�-KVCMKBOJ���

ÀUFWJMP�QBSUJ[BOPW�KF�W�#FMJ�LSBKJOJ�OBUP�ÝFMF�LP�
OFD� QPNMBEJ� ����� JO� ÝF� UP� T� QPNP¦KP� CPSDFW� EP�
MFOKTLFHB� PESFEB� OBSBTMP� EP� ÝUFWJMB� LP� TP� MBILP
VTUBOPWJMJ� CBUBMKPO� [� OFLBK� EFTFUJOBNJ� CPSDFW�� ÀF
QSFE�WFMJLP� JUBMJKBOTLP�PGFO[JWP�TP�HB�OBUP�QSFJNF�
OPWBMJ� W� PESFE���� 7� ¦BTV� QPNMBEOJI� QBSUJ[BOTLJI
PGFO[JW� KF� CJMB� OKFHPWB� HMBWOB� OBMPHB� OBQBEBOKF
QSPNFUOJI� QPWF[BW��� NFEUFN� LP� KF� JUBMJKBOTLF
[BTFECFOF�PCMBTUJ� QPÝUFOP� W[OFNJSKBM� T� TWPKJNJ� OB�
LMKV¦OJNJ� BMJ� OBNFSOJNJ� TQPQBEJ� [� JUBMJKBOTLJNJ
FOPUBNJ����%P�[B¦FULB�WFMJLF�JUBMJKBOTLF�PGFO[JWF�KF
W�UFI�TQPQBEJI�äJWMKFOKF� J[HVCJMP�WTBK����CFMPLSBOK�
TLJI� QBSUJ[BOPW� PE� UFHB� TLPSBK� QPMPWJDB� OPWFNCSB
�����OB�(PSOKJI�-B[BI���

��� 1SBW�UBN��"34�"4������Ý����4F[OBN�PTFC�LJ�TP�CJMF�KVT�
UJGJDJSBOF�OB�QPEMBHJ�PCTPECF�JUBMJKBOTLFHB�WPKBÝLFHB�TPEJÝ¦B�

��� 1PMJ¦�#FMPLSBOKTLJ� PESFE� TUS�������7PHSJ¦�#PK�#FMPLSBOKDFW
TUS�������7JULPWJ¦�#FMB�LSBKJOB�TUS������

��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS����o�����1PMJ¦�#FMPLSBOKTLJ�PE�

SFE�TUS������
��� 4NSUOF�äSUWF�������������
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1PLPQBMJÝWF�JUBMJKBOTLFHB�LPODFOUSBDJKTLFHB�UBCPSJÝWB�,BNQPS�OB�3BCV
	;CPSOJL�GPUPHSBGJK�/0#�TUS�����
�

ÇF�PE�BQSJMB������TP�JUBMJKBOTLF�PLVQBDJKTLF�PC�
MBTUJ�[BSBEJ�OBSBÝ¦BKP¦FHB�PCPSPäFOFHB�PEQPSB�WFE�
OP�CPMK�HSPCP�SBWOBMF�T�DJWJMOJN�QSFCJWBMTUWPN��1P�
MFUJ� MFUB� ����� TP� UVEJ� [� [B¦FULPN� TWPKF� WFMJLF
PGFO[JWF�LJ�KF�W�#FMP�LSBKJOP�QSWJ¦�QMKVTLOJMB�QPMFUJ
�����JO�KF�UV�W�WBMPWJI�W[USBKBMB�EP�KFTFOJ�JTUFHB�MFUB
OBTJMKF� ÝF� QPPTUSJMF���� ÀF� [MBTUJ� OBTJMOP� TP� OBTUPQJMF
QSPUJ� TPEFMBWDFN�JO�TPSPEOJLPN�QBSUJ[BOPW�[B�LB�
UFSF�TP�QSFEWJEFMF�NOPäJ¦OP�JOUFSOJSBOKF�[BQMFNCP
QSFNPäFOKB� JO� VOJ¦FOKF� QSFCJWBMJÝ¦�� 4BNP� W� �S�
OPNMKV� OBK� CJ� UFN� SFQSFTJWOJN� VLSFQPN� QPEWSHMJ
���o����PTFC������BWHVTUB�QB�TP�WJTPLFHB�LPNJTBSKB
-KVCMKBOTLF�QPLSBKJOF�&NJMJB�(SB[JPMJB�PCWFTUJMJ�EB
TF� KF� ÝUFWJMP� [BKFUJI� NPÝLJI� NFE� ���� JO� ���� MFUPN
TUBSPTUJ�QPW[QFMP�äF�OB��������.FEUFN�LP� TP�QSFE
PGFO[JWP� JOUFSOJSBMJ� QP� WF¦JOJ� MKVEJ� J[� -KVCMKBOF� JO
OKFOF�PLPMJDF�TP�NFE�PGFO[JWP�JO�QP�OKFK�JOUFSOJSBMJ
[MBTUJ�MKVEJ�T�QPEFäFMKB����$JWJMOJ�LPNJTBS�W��SOPN�
MKV� KF� ���� KVMJKB� ����� QPSP¦BM� (SB[JPMJKV� EB� KF� JO�
UFSOJSBOKF�W��SOPNMKV�xQPUFLBMP�W�SFEV�QPQPMOPNB
NJSOP� JO� CSF[� LBLSÝOFHB� LPMJ� JODJEFOUBj��� TBK� TP

��� 7PHSJ¦�#PK� #FMPLSBOKDFW� TUS�� ����� 4BKF� #FMPHBSEJ[FN� TUS�
���o����

��� "34�"4������G������*�3FMB[JPOF�TVM�DPNBOEBOUF�EFM�QSF�
TJEJP� ������ ���� ��� ����� JO�%FQPSUB[JPOF� GBNJHMJBSJ� EFHMJ
BTDFOUJ������������������

��� "34�"4������G������*�3FMB[JPOF������������������
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS������
��� "34�"4������ G������*�%FQPSUB[JPOF� GBNJHMJBSJ�EFHMJ� BT�

DFOUJ�������������������

NFEUFN�NFOEB� MKVEJ�QSJKFMJ� W� UBLP�IVE�QSJNFä� EB
[BSBEJ� CMPLBEF� xUVEJ� äFMF[OJ¦BSKJ� OJTP� TNFMJ� OB� LP�
MPEWPSV� J[� WBHPOPWj���� .FEUFN� LP� TP� IJÝF� BSFUJ�
SBOJI� [BQF¦BUJMJ� JO� PQMFOJMJ� TP� KJI� UBN� LKFS� KF� CJMP
CPMK�SB[WJUP�QBSUJ[BOTLP�HJCBOKF���QPäHBMJ��UBLP�TP�W
[BEOKJI� EFTFUJI� EOFI� KVMJKB� QPäHBMJ� NOPHP� CFMP�
LSBOKTLJI� LSBKFW���� *UBMJKBOTLF� WPKBÝLF� PCMBTUJ� TJDFS
OJTP�EPTFHMF� äFMFOJI� WPKBÝLJI� DJMKFW� P� ¦FNFS� QPSP�
¦BKP� TBNF��� T� UFN� QB� TUB� TF� TUSJOKBMB� UBLP� QBSUJ�
[BOTLB� TUSBO��� LPU� UVEJ� TMPWFOTLJ� QSPUJQBSUJ[BOTLJ
UBCPS�¦JHBS�PCWFÝ¦FWBMOB�TMVäCB�KF�LPOFD�TFQUFNCSB
QPSP¦BMB�EB�OBK�CJ�TF�TMPWFOTLJ�JO�ISWBÝLJ�QBSUJ[BOJ
xSB[MJMJ� QP� DFMJ� #FMJ� LSBKJOJ� SB[FO� <QP>� LSBK<JI>� PC
QSPHJ� LKFS� TP� JUBMJKBOTLF� QPTUPKBOLFj� JO� [BLMKV¦JMB
EB� KJI� x*UBMJKBOJ� <���>� J[� TWPKJI� PQPSJÝ¦� OF� PCWMBEB�
KP�j��

1PTMFEJDF�PGFO[JWOJI�BLDJK�JUBMJKBOTLF�WPKTLF�NFE
WFMJLP� PGFO[JWP� TP� CJMF� J[SFEOP� IVEF� [B� EPNB¦F
[MBTUJ�OFPCPSPäFOP�QSFCJWBMTUWP��7F¦�TUP�#FMPLSBOK�
DFW�KF�PTUBMP�CSF[�EPNPW�WFMJLP�KJI�KF�J[HVCJMP�äJW�
MKFOKF�W� U�� J�� x¦JTULBI� UFSFOBj���� TP� KJI�VTUSFMJMJ� LPU

��� "34�"4������Ý����GBTD�����B�*�.FUMJLB�������������
��� "34�"4������G������*�3FMB[JPOF�TVM�DPNBOEBOUF�EFM�QSF�

TJEJP� EPL�� ������ ���� ��� ����� JO� %FQPSUB[JPOF� GBNJHMJBSJ
EFHMJ�BTDFOUJ�EPL�������������������

��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� "34�"4������G������*�3FMB[JPOF�EPL�������������������
��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�

����
��� "34�"4������Ý�������B�*�#FMB�LSBKJOB�������������
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UBMDF��� NOPHJ� TP� EPäJWFMJ� JUBMJKBOTLF� [BQPSF� LPO�
GJOBDJKP�W�TFWFSOJ�*UBMJKJ�BMJ�QB�LPODFOUSBDJKTLB�UBCP�
SJÝ¦B��7�¦BTV�WFMJLF�JUBMJKBOTLF�PGFO[JWF�KF�JUBMJKBOTLB
WPKTLB�OBNSF¦�QPTUSFMJMB�WTBK����OFPCPSPäFOJI�#FMP�
LSBOKDFW� PE� UFI� KF� ���� BWHVTUB� ����� OBFOLSBU� QP�
TUSFMJMB� TFEFN�LNFUPW�W�;BQVEKV����5VEJ�QBSUJ[BO�
TLP�HJCBOKF� KF� J[HVCJMP�WTBK����CPSDFW� JO�BLUJWJTUPW
LJ�TP�QBEMJ�W�TQPQBEJI�BMJ�TP�KJI�VTUSFMJMJ�QP�[BKFUKV��
[BUP�TF�KF�QP�JUBMJKBOTLJ�PGFO[JWJ�QSJTPUOPTU�QBSUJ[BO�
TLJI�FOPU�W�#FMJ�LSBKJOJ�TQFU�[NBOKÝBMB����,MKVC�UFNV
TP�EP�LBQJUVMBDJKF�JUBMJKBOTLF�FOPUF�[BLSJWJMF�TLPSBK�ÝF
FOLSBU�UPMJLP�äSUFW�NFE�CFMPLSBOKTLJNJ�QBSUJ[BOJ�LPU
NFE�WFMJLP�JUBMJKBOTLP�PGFO[JWP�BMJ�OBUBO¦OFKF������

;B� ¦BTB� JUBMJKBOTLF� PLVQBDJKF� TF� J[� JUBMJKBOTLJI
LPODFOUSBDJKTLJI� UBCPSJÝ¦� OJ� WSOJMP� WTBK� ���� TPEF�
MBWDFW� JO� TPSPEOJLPW� QBSUJ[BOPW�NFEUFN� LP� KJI� KF
WTBK� ��� VNSMP� LBTOFKF� EPNB� [B� QPTMFEJDBNJ� UBCP�
SJÝ¦OFHB�äJWMKFOKB����3FELJ�TP�CJMJ�LSBKJ�PE�LPEFS�TP
MBILP�PC�LBQJUVMBDJKJ�*UBMJKF�QPSP¦BMJ�LPU�EFOJNP�J[
(SBEDB�� x7SOJMJ� <JUBMJKBOTLF�PCMBTUJ�PQ��BWU�>� TP�WTF
OJUJ�FEFO�OJ�VNSM�W�UVKJOJ�j��

3FWPMVDJPOBSOP�OBTJMKF�QSPUJSFWPMVDJKB
JO�LPMBCPSBDJKB

1PWFMKTUWP�9*��BSNBEOFHB�LPSQVTB�KF�TJDFS�QPSP�
¦BMP�UVEJ�P�xEPTFäLJIj�PGFO[JWF�NFE�LBUFSF�TP�NFE
ESVHJN�VWSTUJMJ�UVEJ�PEWSB¦BOKF�QSFCJWBMTUWB�PE�QBS�
UJ[BOTLFHB� HJCBOKB���� 7� QPHPKJI� [BPTUSFOFHB� PLV�
QBUPSTLFHB� OBTJMKB� NFE� PGFO[JWP� TF� KF� USL� EWFI
JEFPMPHJK� LPNVOJ[NB� JO� QSPUJLPNVOJ[NB� OBNSF¦
[BPTUSJM� WTF� EP� PCPSPäFOFHB� TQPQBEB� NFE� QBSUJ�
[BOTLJNJ� JO� QSPUJQBSUJ[BOTLJNJ� FOPUBNJ� LJ� TP� QPE
JUBMJKBOTLJN� PLSJMKFN� W[OJLBMF� PE� LPODB� PLUPCSB
�����EBMKF��TQSWB�W�4FNJ¦V�JO�.FUMJLJ�LBTOFKF�QB�ÝF
W� �SOPNMKV� 4VIPSKV� JO� ESVHPE���� .PSEB� OBK� OB
UFN�NFTUV� PNFOJNP� EB� KF� W�#FMJ� LSBKJOJ� OBTUBOFL
QSPUJQBSUJ[BOTLJI� QPTUPKBOL� OFLPMJLP� ESVHB¦FO� LPU
OB�/PUSBOKTLFN�LKFS�TP�UF�[B¦FMF�OBTUBKBUJ�TQPOUBOP
PE�QPMFUKB������EBMKF��� UV�QB� KF�NPSBMP�LBESPWTLP
JO� MPHJTUJ¦OP� QSJTLP¦JUJ� OB� QPNP¦� WPETUWP� MKVC�
MKBOTLFHB�QSPUJLPNVOJTUJ¦OFHB�UBCPSB��ÇF�PE�QPMFUKB
�����EBMKF�TP�TJDFS�äVQOJLJ�NFE�OKJNJ�UVEJ�äVQOJLB
W� 4FNJ¦V� JO� .FUMJLJ� KBTOP� J[SBäBMJ� TWPKB� QSPUJLP�
NVOJTUJ¦OB� TUBMJÝ¦B� KFTFOJ� ����� QB� KF� CFMPLSBOKTLP
EVIPWÝ¦JOP�PCJTLBM�UVEJ�TBN�JEFPMPH�LBUPMJÝLF�BLDJKF

��� 4NSUOF�äSUWF�������������
��� 'FSFOD� 6CJKB� TF� QSFNBMP� TUS�� ����� 4NSUOF� äSUWF� ���� ��

�����
��� 4NSUOF�äSUWF�������������
��� 7JULPWJ¦�#FMB�LSBKJOB�TUS������
��� 4NSUOF�äSUWF�������������
��� 1SBW�UBN�
��� "34�"4������Ý����*7����(SBEBD�TUS����
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS������
��� 4BKF� #FMPHBSEJ[FN� TUS�� ����� 7PHSJ¦�#PK� #FMPLSBOKDFW� TUS�

������������
��� .MBLBS�,SPHJ�OBTJMKB�TUS�����

LBQMBO� 'SBOD� (MBWB¦�� 1SPUJLPNVOJTUJ¦OB� JEFKB� KF
TFN�QSPEJSBMB�ÝF�J[�/PWFHB�NFTUB���B�NFOEB�UFEBK
NFE�#FMPLSBOKDJ� UJ� EWF� BLDJKJ�OJTUB�OBÝMJ� QMPEOFKÝJI
UBM���� -KVCMKBOTLP� QSPUJLPNVOJTUJ¦OP� WPETUWP� KF
LMKVC�UFNV�W[USBKBMP� JO� KF�[MBTUJ�PE�QPNMBEJ������W
#FMP� LSBKJOP� QPÝJMKBMP� TWPKF� PSHBOJ[BUPSKF���� #FMP�
LSBOKTLJ�QBSUJ[BOJ� TP� UVEJ� UP�NSFäP� äF�QPMFUJ� JTUFHB
MFUB� PISPNJMJ� TBK� TP� [BKFMJ� JO� VTUSFMJMJ� OFLBK� OKFOJI
WJEOFKÝJI�QSFETUBWOJLPW�EFOJNP�PSHBOJ[BUPSKB�UBN�
LBKÝOKF� 4MPWFOTLF� MFHJKF� ESBHBUVÝLFHB� äVQOJLB� +B�
LPCB�0NBIOB� TVIPSTLFHB� äVQOJLB� +BOF[B�3B[USF�
TFOB�JO�LBQMBOB�+PäFGB�,PGBMUB�J[��SFÝOKFWDB���

0C�QSWJI�EWFI�PCSB¦VOJI�CFMPLSBOKTLJI�QBSUJ[B�
OPW� [� EPNB¦JOJ� LJ� TP� TF� EPHPEJMJ� W� PCEPCKV� TQSF�
KFNB�PEMPLB�4/00�P�[BÝ¦JUJ� TMPWFOTLFHB�OBSPEB�[
EOF�����TFQUFNCSB������LJ�KF�OB�SB¦VO�QSFW[FNBOKB
QSJNBUB� LPNVOJTUJ¦OF�QBSUJKF� W� QBSUJ[BOTLFN� HJCB�
OKV� J[WFO� [BLPOB� QPTUBWJM� WTF� LJ� TP� TF� PSHBOJ[JSBMJ
[VOBK�0'���WFSKFUOP�ÝF�OJ�ÝMP�[B�PCSB¦VO�OB�QPEMBHJ
QSFK�PNFOKFOFHB�JEFPMPÝLFHB�TQPSB��1SWB�äSUFW�KF�CJM
NFOEB�QSPOFNÝLP�VTNFSKFO�LP¦FWTLJ�4MPWFOFD���P
ESVHJ� QB� KF� QPWFMKOJL� DFOUSB� GBÝJTUJ¦OF� TUSBOLF� W
�SOPNMKV�QPSP¦BM�EB�KF�JUBMJKBOTLJ�[BVQOJL�BMJ�LPO�
GJEFOU����7� ¦BTV�OBTUBKBOKB� QBSUJ[BOTLJI� TLVQJO�HSF
QSJ� UFN�NPSEB� CPMK� [B� TQPOUBOP� QSPUJOBDJTUJ¦OP� JO
QSPUJGBÝJTUJ¦OP� SB[QPMPäFOKF� PEQPSOJLPW�� 4QPS�NFE
PCFNB� EPNB¦JNB� TQSUJNB� TUSBOFNB� TF� KF� UBLP� LPU
ESVHPE�QP�-KVCMKBOTLJ�QPLSBKJOJ�[BPTUSJM�QP�PCEPCKV
QBSUJ[BOTLFHB�OBTJMKB� LJ� KF� QMKVTLOJM� W�#FMP� LSBKJOP
MFUB� ����� QP� QPNMBEBOTLJI� JO� QPMFUOJI� NFTFDJI
QBSUJ[BOTLJI�[NBH�LJ�TP�TQSPäJMF�QSFW[FUOPTU�JO�TB�
NPESÝUWP� [MBTUJ� NFE� ¦MBOJ� ,14� W� OFLBUFSJI� QBSUJ�
[BOTLJI�LPNBOEBI�JO�UFSFOTLJI�PSHBOJ[BDJKBI����0E
QPNMBEJ� ����� EP� LPODB� WFMJLF� JUBMJKBOTLF� PGFO[JWF
TP�QBSUJ[BOTLF�FOPUF�OB�PCNP¦KJI�#FMF�LSBKJOF�LJ�TP
CJMB� QPE� OKJIPWP� LPOUSPMP� PCSB¦VOBMF� [� WTBK� ���
DJWJMJTUJ��� EFKBOTLJNJ� BMJ� EPNOFWOJNJ� OBTQSPUOJLJ�
ÇF�HMFEF�OB�TLVQOP�ÝUFWJMP�QPCJUJI�DJWJMJTUPW�W� UFN
¦BTV� MBILP�EPNOFWBNP�EB�WF¦JOB� MF�OJ�NPHMB�PE�
JHSBUJ� WMPHF� JUBMJKBOTLJI� [BVQOJLPW� UPSFK� TF� [B� UFN
WFSKFUOP�UVEJ�äF�TLSJWB�JEFPMPÝLJ�OBCPK�xNFETMPWFO�
TLFHBj�TQPQBEB��5P�EB�TMVUJUJ�UVEJ�OFLBK�QSWJI�äSUFW
UFHB� EFOJNP� SFWPMVDJPOBSOFHB� OBTJMKB� LJ� TP� KBWOP
J[SBäBMF� TWPKB� QSPUJLPNVOJTUJ¦OB� TUBMJÝ¦B� OKJIPWB

��� ;CPSOJL�EPLVNFOUPW�P�/07+�7*�LOKJHB���EPL������TUS�
����

��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 4BKF�#FMPHBSEJ[FN�TUS�����o����
��� 4BKF�#FMPHBSEJ[FN�TUS�����o�����"44�GPOE�.BSJKBO�,PD�

NVS� Ý�� ����%VQMJLBUJ� QSJ¦FWBOK� P� EPHPELJI�NFE� JO� QP� ��
TWFUPWOJ� WPKOJ�� 1SJ¦FWBOKF� .JIF� JO� 3F[LF� )PSWBU� TUS�� ��
"34�"4������Ý����G�����B�*���%SBHBUVÝ������������o���
��������

��� (PEFÝB�6TUBOPWJUFW�4/00�TUS�����
��� 1SJNFSKBK���SOF�CVLWF�TUS�������.B¦FL�,EP�KF�VOJ¦JM�FOPU�

OPTU�#FMPLSBOKDFW�TUS�����
�� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������o����
��� 'FSFOD�-KVETLB�PCMBTU����EFM�TUS�����o����
��� 4NSUOF�äSUWF�������������
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4F[OBN�QPMFUJ������QPCJUJI�PTFC�W�WSOPNBMKTLJ�PCWJOJ�NFE�LBUFSJNJ�TP�OBWFEFOJ�UVEJ�LBOJäBSTLJ�3PNJ���

��� "34�"4� �����0LSBKOP� HMBWBSTUWP��SOPNFMK� G�� ����*7� ������ 4F[OBN� VNPSKFOJI� PTFC� QP� QBSUJ[BOJI� OB� QPESP¦KV� PC¦JOF
�SOPNFMK�������������
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6TUSFMKFOJ�QBSUJ[BOJ�����OPWFNCSB������W�7PKOJ�WBTJ�	7PHSJW�#PK�#FMPLSBOKDFW�TUS�����
�

TNSU�QB�KF�UVEJ�äF�PENFWBMB�NFE�MKVENJ��/BK�PNF�
OJNP�WTBK�QSPGFTPSKB� TMBWJTUJLF�"OUPOB�0WOB� ¦MBOB
4MPWFOTLF�[BWF[F�[B�#FMP�LSBKJOP�JO�VQSBWJUFMKB�CB�
OPWJOTLFHB�QPTFTUWB�"OUPOB�4UBSDB�LJ�TP�KV�VTUSFMJMJ
LPOFD�NBKB� ��������/B�QPKBW� QBSUJ[BOTLFHB�OBTJMKB
TF�KF�QPMFUJ�PE[WBMP�UVEJ�WPETUWP�,14�TBK�HB�KF�[B�
TLSCFMP� xPISBOKBOKFj� QPMJUJ¦OF� QSFEOPTUJ�� $,�,14
KF� OBNSF¦� OB� [B¦FULV� KVMJKB� ����� QP[WBM� OBK� TF� OF
[BPTUSVKF� PEOPTB�NFE� xQBSUJ[BOTLJNJ� ¦FUBNJ� JO� DJ�
WJMOJN�QSFCJWBMTUWPNj���NFEUFN�LP�TF�KF�JTUP¦BTOP
PHMBTJM� UVEJ�&EWBSE�,BSEFMK� JO� QPTWBSJM� QSFE� xWSUP�
HMBWJDP�[BSBEJ�VTQFIPWj�JO�ÝLPEP�LJ�KP�MBILP�UB�[BEB
QBSUJ[BOTLFNV� HJCBOKV���� ,POFD� KVMJKB� TF� KF� LMKVC
UFNV� PEWJMB� USBHJ¦OB� [HPECB� SPNTLF� TLVQOPTUJ� J[
,BOJäBSJDF��-BUFOUOB�B�WFEOP�CPMK�PELSJUB�OBTQSPUKB
NFE� UBNLBKÝOKP� QBSUJ[BOTLP� FOPUP� JO� LBOJäBSTLJNJ
3PNJ��� TP� WSI� EPTFHMB� ���� KVMJKB� ����� LP� KF� QBS�
UJ[BOTLB� TLVQJOB� QSJ�.BWSMFOV� QPTUSFMJMB� WF¦� SPN�
TLJI�ESVäJO�OBTFMKF�QB�QPäHBMB��1P�QPEBULJI�J[�SB[�
JTLBWF�*OÝUJUVUB�[B�OPWFKÝP�[HPEPWJOP�HSF�[B�WTBK���

��� .B¦FL�5BCPSJÝWB�JO�NPSJÝWB�TUS����o����4JSD�.FE�)JUMFSKFN
JO�5JUPN�TUS�����"34�"4������Ý����704�**�����1PSP¦JMP
�������������"34�"4������Ý������*7�0LSPäKF�/PWP�NF�
TUP�0LSBK�4FNJ¦�

��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�
����TUS������

��� %PLVNFOUJ� MKVETLF� SFWPMVDJKF� W� 4MPWFOJKJ� LOKJHB� �� EPL�
����TUS������

��� "44�'POE�.BSKBO�,PDNVS�Ý����*�1SJ¦BOKF�)VEPSPWBD�"W�
HVTUB�

PTFC��� B� QP� QPEBULJI� J[� EPLVNFOUB� JUBMJKBOTLJI
LBSBCJOKFSKFW�LJ�OBWBKBKP�QSJ¦BOKF�QPCFHMFHB�.BUJKF
)VEPSPWDB�WTBK�������%P�PCSB¦VOB�[�OKJNJ�KF�QSJÝMP
LFS�OBK�CJ�WBÝLJ�TUBSPTUB�[�OFLBUFSJNJ�ESVHJNJ�TPWB�
Ý¦BOJ�[BSBEJ�MBTUOJI�LPSJTUJ�PQSBWMKBM�PWBEVÝLP�TMVäCP
[B�JUBMJKBOTLF�PLVQBDJKTLF�PCMBTUJ����*UBMJKBOTLJ�LPNJ�
TBS�[B�#FMP�LSBKJOP�KJI�KF�UFEBK�SFT�P[OB¦FWBM�[B�xEJT�
DJQMJOJSBOF�JO�MPKBMOFj���B�OBK�OF�CJ�CJMP�ESVHJI�EP�
LB[PW� P� PWBEVÝUWV� QPTBNF[OJLPW�� 7� QBSUJ[BOTLF
WSTUF�OBK�CJ�WOFTMP�QSFQMBI�[MBTUJ�EFKTUWP�EB�KF�VÝFM�J[
LMFÝLF�¦FUF�OB�JUBMJKBOTLP�QPTUPKBOLP�FEFO�PE�LBOJ�
äBSTLJI�3PNPW� JO�OBUP� TPEFMPWBM� W� JUBMJKBOTLJI� BL�
DJKBI���� 4JDFS� OBK� CJ� TF� UB� SPNTLB� TLVQOPTU� äF� EMKF
¦BTB�[BWFEBMB�EB�KF� USO�W�QFUJ� UBNLBKÝOKJN�QBSUJ[B�
OPN��� [BUP� OBK� CJ� TF� [BUFLMB� QPE� JUBMJKBOTLP� [B�
Ý¦JUP����*UBMJKBOTLF�PLVQBDJKTLF�TJMF�TP�OBUP�PNFOKF�
OFHB�.BUJKP�)VEPSPWDB�LNBMV�[BUFN�LP�KJN�KF�QP�
SP¦BM�P�QPCPKV�JOUFSOJSBMF�OB�3BC�JO�KF�UBN�TMBCFHB
QPM�MFUB�LBTOFKF�VNSM����4LVQJOB�QPCJUJI�LBOJäBSTLJI

��� 4NSUOF�äSUWF�������������
��� "34�"4������G������*7�4F[OBN�VNPSKFOJI�PTFC�QP�QBS�

UJ[BOJI� OB� QPESP¦KV� PC¦JOF��SOPNFMK� �������"4� ����� Ý�
����*7�������������

��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� "44� GPOE� .BSKBO� ,PDNVS� Ý�� ��*� 1SJ¦BOKF� )VEPSPWBD

"WHVTUB�
��� "34�"4������Ý����GBTD�����B�*��SOPNFMK�������������G�

���B�**��SOPNFMK�������������
��� "34� "4� ����� Ý�� ���B���� 4F[OBN� VNSMJI� OB� 3BCV� ÝU�

����



���� 7$'(-$�720,1â(.�ý(+8/,û��'58*$�69(7291$�92-1$�,1�1-(1(�326/(',&(�=$�%(/2.5$1-&(������±����������±���

���

3PNPW� KF� CJMB� OBKNOPäJ¦OFKÝB� TLVQJOB� QPCJUJI� OB
PCNP¦KV�#FMF�LSBKJOF�T�TUSBOJ�QBSUJ[BOPW���¦FQSBW�UB
EPHPEFL� NFOEB� UFEBK� OJ� JNFM� WF¦KJI� QPMJUJ¦OJI
SB[TFäOPTUJ���� 7FSKFUOP� KF� OB� UP� WQMJWBM� UVEJ� PEOPT
#FMPLSBOKDFW�EP�SPNTLJI�TLVQOPTUJ�LJ�TP�QP�OFLB�
UFSJI�QPEBULJI�PC�[B¦FULV�WPKOF�W�#FMJ�LSBKJOJ� ÝUFMF
����3PNPW���TBK�OBK�CJ�CJM� UB�OBNSF¦� UFEBK�B� UVEJ
LBTOFKF�PELMPOJMFO����,BäF�EB�KF�QPCPK�LBOJäBSTLJI
3PNPW�LJ�OJTP�CJMJ�FEJOB�TLVQJOB�3PNPW�QPCJUJI�W
#FMJ� LSBKJOJ� WFSKFUOP� QPWF[BO� [� PEMP¦JUWJKP� CFMP�
LSBOKTLFHB� PLSPäOFHB� QBSUJKTLFHB� TFLSFUBSKB� *WBOB
/PWBLB�o�0¦LB��UB�OBK�CJ�QPCPK�PEPCSJM�¦FQSBW�PLP�
MJÝ¦JOF�ÝF�OJTP�QPWTFN�SB[JTLBOF���

0CTFH� QBSUJ[BOTLFHB� OBTJMKB� KF� [MBTUJ� KVH� #FMF
LSBKJOF� PEUFHOJM� PE� QBSUJ[BOTUWB� TBK� KF� UBN�OBTUBMP
OFLBK� QPTUPKBOL� WBÝLF� TUSBäF� NFEUFN� LP� KF� CJMP
NFE�QSBWPTMBWOJN�QSFCJWBMTUWPN�¦VUJUJ�TJNQBUJKF�EP
.JIBKMPWJ¥FWFHB�¦FUOJÝUWB���

*UBMJKBOTLF� [BTFECFOF� TJMF� TP� QSBW� UBLP� OBEBMKF�
WBMF�[� SFQSFTJKP�OBE�DJWJMOJN�QSFCJWBMTUWPN� UVEJ�QP
WFMJLJ�PGFO[JWJ��/PWFNCSTLJ�EOFWOJÝLJ�[BQJTLJ�QBUSB
ÇBCLBSKB� OB[PSOP� QSJLBäFKP� QSPDFTF� LJ� TP� TQSPäBMJ
WBMPWF� OBTJMKB�� 1SJ¦B� EB� TP� ��� OPWFNCSB� ����� JUB�
MJKBOTLF�PCMBTUJ�[B� USJ�EOJ�CMPLJSBMF��SOPNFMK�EB�CJ
POFNPHP¦JMF�HJCBOKF�QSFCJWBMTUWB��/FLBK�EOJ�LBTOFKF
TP�QP[BQSMF��SOPNBMKDF�LJ�TP�KJI�TVNJMF�TPEFMPWBOKB
T�QBSUJ[BOTLJN�HJCBOKFN��/BUP�KF�����OPWFNCSB�QSJ�
ÝMB�W��SOPNFMK�QPTBELB�WBÝLF�TUSBäF�JO�EBO�LBTOFKF
[BKFMB�USJ�QBSUJ[BOF�LJ�TP�KJI�JUBMJKBOTLF�TJMF�VTUSFMJMF
W�7PKOJ�WBTJ��/B�EBO�TUSFMKBOKB�KF�UFEBOKJ�¦SOPNBMKTLJ
LBQMBO� QBUFS� ÇBCLBS� QSFQMBÝFO� QPSP¦BM� EB� [B
TUSFMKBOKF�xMKVETUWP�LSJWJ�GBSKFj���[BUP�TF�TBN�OF�VQB
WF¦�J[�IJÝF��1P�QFUJI�EOFI�TP�OBUP�QBSUJ[BOJ�VTUSFMJMJ
FOFHB�xCFMPHBSEJTUBj���

1P�WFMJLJ� JUBMJKBOTLJ�PGFO[JWJ�LP�KF�W�#FMJ�LSBKJOJ
PTUBMP�NBOK�QBSUJ[BOTLJI�FOPU��� KF�CJMB� KFTFOJ�����
OKJIPWB� QSWB� WF¦KB� BLDJKB� TLVQFO� TMPWFOTLP�ISWBÝLJ
OBQBE�OB�QPTUPKBOLP�WBÝLJI�TUSBä�OB�4VIPSKV�LBS�KF
CJMP� W� TLMBEV� T� QP[JWPN� HMBWOFHB� QPWFMKTUWB� TMP�
WFOTLF�QBSUJ[BOTLF�WPKTLF�[�[B¦FULB�OPWFNCSB�����
LJ� KF�[BVLB[BMP�OBQBEBOKF�QPTUPKBOL�WBÝLJI� TUSBä���
7� UFN� VWPEV� W� QBSUJ[BOTLP� QSPUJPGFO[JWP� KF� QBEMP
WTBK� ��� WBÝLJI� TUSBäBSKFW� JO� ÝUJSKF� TMPWFOTLJ� ¦FUOJLJ
PE�LBUFSJI�TUB�CJMB�MF�EWB�#FMPLSBOKDB���QPTUPKBOLB
QB�KF�CJMB�VOJ¦FOB��1P�UFN�QPSB[V�TF� KF� UVEJ�ÝUFWJMP
QPTUPKBOL� WBÝLJI� TUSBä� W� #FMJ� LSBKJOJ� JO� ÝJSÝF� QPE

��� 4NSUOF�äSUWF�������������
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS�����
��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS�����������"44

'POE�.BSKBO�,PDNVS�Ý����*�1SJ¦BOKF�)VEPSPWBD�"WHVTUB�
"34�"4������Ý������*7�1PMPäBK������������

��� 7PEPQJWFD�*OUFSWKVWBOFD�+F[FSÝFL�+BOF[�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS����������
��� ÇBCLBS�*[QPWFEJ�TUS�����
��� 1SBW�UBN�
��� 7JULPWJ¦�#FMB�LSBKJOB�TUS������
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS����������
��� 4NSUOF�äSUWF�������������

(PSKBODJ�[NBOKÝBMP�NFEUFN�LP�KJI�KF�PEUMFK�WF¦JOB
EFMPWBMB�MF�ÝF�W�LSBKJI�[� JUBMJKBOTLP�QPTUPKBOLP����7
¦BTV�LP� TP�ESVHKF�QP�%PMFOKTLFN� JO�/PUSBOKTLFN
QPTUPKBOLF�WBÝLJI�TUSBä�[B¦FMF�ÝFMF�QPÝUFOP�W[OJLBUJ
TF� KF� UV� TUWBS� [BOKF� äF� PCSB¦BMB� OBW[EPM���� ;� OB�
TUPQPN�MFUB������TP�TF�JUBMJKBOTLF�[BTFECFOF�TJMF�TP�
¦BTOP�[�[BWFEBOKFN�EB�HSF�OKJIPWB�WPKBÝLB�TSF¦B�OB
TWFUPWOJI�CPKJÝ¦JI�I�LPODV�ÝF�WFEOP�TLVÝBMF�OBTJMOP
[BUJSBUJ� PCPSPäFO� PEQPS� JO� TP� [BUP� ÝF� J[WBKBMF� SF�
QSFTJKP�OBE�DJWJMOJN�QSFCJWBMTUWPN�TBK�TP�W�UFN�MFUV
QPTUSFMJMF�WTBK����OFPCPSPäFOJI�MKVEJ���

5VEJ�W�QSPUJQBSUJ[BOTLFN�UBCPSV�W�#FMJ�LSBKJOJ�TP
WFEOP� CPMK� ¦VUJMJ� EB� TF� CMJäB� QPMPN� *UBMJKF� JO� QPE
UFN� QSJUJTLPN� KF� äF� TQPNMBEJ� ����� QSJIBKBMP� EP
SB[LSBKBOKB�OKJIPWF�FOPUOPTUJ�TBK�TP�TF�[B¦FMJ�ESPCJUJ
QP� WF¦JOJ� OB� QSJTUBÝF� WBÝLJI� TUSBä� JO� QSJTUBÝF� TMP�
WFOTLFHB�¦FUOJÝUWB����0E�QPMFUKB������LP� KF�CJMP�W
CFMPLSBOKTLJI� QPTUPKBOLBI� WBÝLJI� TUSBä� TLPSBK� ���
CPSDFW� TF� KF� OKJIPWP� ÝUFWJMP� EP� LBQJUVMBDJKF� *UBMJKF
QSFDFK�[NBOKÝBMP�NFOEB�DFMP�OB�����NPä���

,BS� TF�QBSUJ[BOTUWB� UJ¦F� TF� KF� WFEOP�CPMK�LB[BMB
[OB¦JMOPTU� UFHB� EFMB� 4MPWFOJKF� EB� KF� QPTUBKBM� OKFO
UFEBK�OFLPMJLP�PLSFQMKFO�QBSUJ[BOTLJ�PEQPS�CPMK�WF�
[BO� OB� BLDJKF� ISWBÝLFHB� QBSUJ[BOTUWB� T� UFN� EB� TP
TFN� QSJIBKBMF� UVEJ� ESVHF� TMPWFOTLF� CSJHBEF���� 1P�
TMFEJDB�UF�QSFQMFUFOPTUJ�KF�UVEJ����TNSUOJI�äSUFW�NFE
PCPSPäFOJNJ�JO�OFPCPSPäFOJNJ�EPNB¦JOJ�LJ�TP�äJW�
MKFOKF� J[HVCJMJ� CPEJTJ� W� WPKBÝLJI� BLDJKBI� PCPSPäFOJI
PEEFMLPW�/%)�CPEJTJ�W�UBCPSJÝ¦V�+BTFOPWBD���

,PU�ESVHPE�QP�-KVCMKBOTLJ�QPLSBKJOJ�TUB�PCB�EP�
NB¦B� TQSUB� UBCPSB� ÝF� OBQSFK� VTNFSKBMB� PSPäKF� ESVH
QSPUJ� ESVHFNV� [BUP� OBK� PNFOJNP� WTBK� ¦BT� QBSUJ�
[BOTLF�PGFO[JWF�LJ�TP� KP�W� TFWFSPW[IPEOJ�#FMJ�LSB�
KJOJ� J[WFEMJ� TMPWFOTLJ� JO� ISWBÝLJ� QBSUJ[BOJ� KVOJKB
������0NFOKFOB�PGFO[JWB�KF�OBTQSPUOP�TUSBO�J[[WBMB
EB� KF� TLVQBK� [� JUBMJKBOTLJNJ� FOPUBNJ�NFE�.FUMJLP
%SBÝJ¦J�JO�7JWPEJOP�J[WFEMB�xWJOPNFSTLPj�IBKLP���

#FMB� LSBKJOB� KF� UPSFK� EP� LBQJUVMBDJKF� *UBMJKF� J[�
HVCJMB� äF� TLPSBK���� TWPKFHB�QSFCJWBMTUWB� JO� WF¦� LPU
QPMPWJDB�UFI�KF�CJMB�OFPCPSPäFOJI� MKVEJ����0C�OFLBK
TUP� äSUWBI� LJ� TP� KJ� KJI� [BEBMF� JUBMJKBOTLF� [BTFECFOF
TJMF� KF� W� TQPQBEJI� T� QBSUJ[BOJ� QBEMP� ���EPNB¦JOPW
LPU�WBÝLJI�TUSBäBSKFW����5J�[MBTUJ� TFNJÝLB�QPTUPKBO�
LB��� QB� TP� CFMPLSBOKTLFNV� QBSUJ[BOTUWV� [BEBMJ� ��
TNSUOJI�äSUFW���B�W� TLVQOJI�BLDJKBI�[� JUBMJKBOTLJNJ

��� 4BKF�#FMPHBSEJ[FN�TUS������
��� 1SBW�UBN�TUS�����o����
��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������������
��� .MBLBS�4MPWFOTLP� EPNPCSBOTUWP� TUS�� ���� 'FSFOD�%JFT� JSBF

TUS������
��� 1PMJ¦�#FMPLSBOKTLJ�PESFE�TUS������
��� 4NSUOF�äSUWF�������������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 4NSUOF�äSUWF�������������
��� 1SBW�UBN�
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS��������������
��� 4NSUOF�äSUWF�������������
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1PTUPKBOLF�JUBMJKBOTLF�WPKTLF�JO�WBÝLJI�TUSBä�W�#FMJ�LSBKJOJ�QPMFUJ������	7PHSJW�#PK�#FMPLSBOKDFW�TUS�����
�

FOPUBNJ� ÝF� WTBK� PTFN���� 7� UB� xOPUSBOKJj� TQPQBE� KF
CJMP� UBLP� BMJ� ESVHB¦F� WQFUP� UVEJ� EPNB¦F� OFPCPSP�
äFOP�QSFCJWBMTUWP��7BÝLF� TUSBäF� TP� PC� UFN� PCSB¦V�
OBMF�T�TFENJNJ�#FMPLSBOKDJ�QBSUJ[BOTLF�FOPUF�QB�[
����OFPCPSPäFOJNJ�PTFCBNJ��7�ESVHJI�EFMJI�-KVC�
MKBOTLF� QPLSBKJOF� TP� W� JTUFN� PCEPCKV� QBSUJ[BOTLF
GPSNBDJKF�PCSB¦VOBMF�[�������OFPCPSPäFOJNJ�PTFCB�
NJ� UPSFK� QPNFOJKP� CFMPLSBOKTLF� äSUWF� TLPSBK� EFTF�
UJOP�UFI�äSUFW���

��� 1SBW�UBN�
��� 1SBW�UBN�

,BQJUVMBDJKB�*UBMJKF�JO�TNSUOF�äSUWF�[B�WBTB�OFNÝLF
[BTFECF�-KVCMKBOTLF�QPLSBKJOF

,BQJUVMBDJKB� *UBMJKF� KF�[BOFTMB�W�#FMP�LSBKJOP�LBS
OFLBK�äJW¦OPTUJ�JO�W�UFN�QSFQJÝOFN�PCEPCKV�TP�TF�UV
[WSTUJMJ�QPEPCOJ�EPHPELJ�LPU�ESVHPE�QP�-KVCMKBOTLJ
QPLSBKJOJ�� 7TBK� LBS� TF� WQSBÝBOKB� äSUFW� UJ¦F� J[TUPQB
KFTFOJ� ����� PCSB¦VO� T� QSPUJSFWPMVDJPOBSOJN� UBCP�
SPN�LP�KF�OB�PCNP¦KV�-KVCMKBOTLF�QPLSBKJOF�QBSUJ�
[BOTUWP�W�TQPQBEV�BMJ�QP�[BKFUKV�PCSB¦VOBMP�T�TLVQBK
���� WBÝLJNJ� TUSBäBSKJ� JO� TMPWFOTLJNJ� ¦FUOJLJ� UFS� [
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#PäJEBS�+BLBD��1PSVÝFOJ�NPTU�WF[�,PMQP�	7JULPWJW�#FMB�LSBKJOB�TUS�����
�

���� OFPCPSPäFOJNJ� PTFCBNJ���� #FMPLSBOKTLJ� WBÝLJ
TUSBäBSKJ�TP�TLVÝBMJ�TLVQBK�[�JUBMJKBOTLJNJ�QPTBELBNJ
J[WFTUJ� VNJL� LJ� OJ� CJM� QPWTFN� VTQFÝFO� TBK� TP� KJI
QBSUJ[BOTLF�FOPUF�[BKFMF�WTBK�����JO�WF¦�LPU�QPMPWJDB
TF� KJI� KF� KBWJMB� [B� WTUPQ� W� QBSUJ[BOF���� ,PMJLP� KF
PCSB¦VO� LJ� KF� TMFEJM� QSJ[BEFM� EPNB¦F� QSFCJWBMTUWP
OBN�[PQFU�QPLBäF�äSUWPTMPWOB�TMJLB��%FM�PCSB¦VOB�KF
QPUFLBM� QSFE� QPESP¦OJN� WPKBÝLJN� TPEJÝ¦FN� W��S�
OPNMKV� LJ� HB� KF� TJDFS� [B[OBNPWBMB� QSFWFMJLB� WMPHB
704� W� OKFHPWJI� QPTUPQLJI�� 5B� KF� [BQPSF� OBNSF¦
OBQPMOJMB� UVEJ� [� MKVENJ� [B� LBUFSF� OJ� JNFMB� USEOJI
PCSFNFOJMOJI�EPLB[PW�B�PE�QSJCMJäOP����[BTMJÝBOJI
[BQPSOJLPW� KF� PLUPCSB� QP� MBTUOJ� QSFTPKJ� J[� OBEBMK�
OKFHB�TPEOFHB�QPTUPQLB� J[W[FMB����PTFC� JO� KJI�OBUP
VTNSUJMB�NFEUFN�LP�TP�ESVHJ�[BQPSOJLJ�NFE�OFN�
ÝLP� KFTFOTLP� PGFO[JWP� QPCFHOJMJ���� �F� QPHMFEBNP
[HPMK�UFEBOKP�VTPEP�EPNB¦JOPW�WJEJNP�EB�TP�QBS�
UJ[BOTLF�FOPUF�PE����TFQUFNCSB�EP�LPODB�OPWFNCSB
PCSB¦VOBMF� [� ��� OFPCPSPäFOJNJ� #FMPLSBOKDJ� PE
LBUFSJI�TP�QSFE�WPKBÝLJN�TPEJÝ¦FN�W�3JCOJDJ�TPEJMJ�MF
FOFNV���� %PNB¦JOJ� LJ� TP� TPEFMPWBMJ� W� WBÝLJI
TUSBäBI� JO�TMPWFOTLFN�¦FUOJÝUWV�QB�TP� UFEBK�VUSQFMJ
��äSUFW�PE�LBUFSJI�KF�FO�QBEFM�W�TQPQBEV�QSFE�WP�
KBÝLJN�TPEJÝ¦FN�QB�TP�TPEJMJ�QSBW�UBLP�MF�FOFNV����

��� 1SBW�UBN�
��� 1PMJ¦� #FMPLSBOKTLJ� PESFE� TUS�� ���o����� .MBLBS� 4MPWFOTLP

EPNPCSBOTUWP�TUS�����
��� 'FSFOD� %JFT� JSBF� TUS�� ���o���� ����� 7PHSJ¦� #PK� #FMP�

LSBOKDFW�TUS������
�� 4NSUOF�äSUWF��������������"44� GPOE�.BSJKBO�,PDNVS� G�

����%VQMJLBUJ�QSJ¦FWBOK�P�EPHPELJI�NFE�JO�QP����TWFUPWOJ
WPKOJ�� 1SJ¦FWBOKF�.JIF� JO�3F[LF�)PSWBU� TUS�� ���"34�"4
�����Ý������*���0[OB�[B�4MPWFOJKP�1PMPäBK�������������

��� 4NSUOF�äSUWF��������������"34�"4������Ý����*7�7JÝKF�WP�

#FMPLSBOKTLB�QBSUJ[BOTLB�WPKTLB�KF�JNFMB�UFEBK�ÝF
ESVHP�OBMPHP�JO�TJDFS�PCWBSPWBUJ�#FMP�LSBKJOP�QSFE
TPWSBäOJNJ� WQBEJ� [BUP� TF� KF� NPSBMB� QSFEIPEOP
PLSFQJUJ� [� OPWP�NPCJMJ[BDJKP�����/B� EBO� OFNÝLFHB
WEPSB� W� #FMP� LSBKJOP� ���� PLUPCSB� ����� T� TFNJÝLF
TUSBOJ���� TP� QBEMJ� äF� QSWJ� CFMPLSBOKTLJ� QBSUJ[BOJ
OFNÝLP�MFUBMTUWP�QB�KF�äF����PLUPCSB������OB�/PWP
NFTUP�JO��SOPNFMK�PEWSHMP�OFLBK�CPNC�LJ�TP�VCJMF
��� #FMPLSBOKDFW� JO� QPW[SP¦JMF� LBS� OFLBK� HNPUOF
ÝLPEF�����1SJ�[BTFECJ��SOPNMKB�TP�UVEJ�äF�TPEFMPWBMF
¦FUF� EPNPCSBOTLFHB� 3VQOJLPWFHB� CBUBMKPOB� LJ� QB
TP�TF�LNBMV�VNBLOJMF�W�/PWP�NFTUP����

1P�VNJLV� TWPKJI� FOPU� J[�#FMF� LSBKJOF� OFLBK�EOJ
LBTOFKF�OFNÝLFNV�PLVQBUPSKV� UVEJ�OJ�VTQFM�NBOF�
WFS�EB�CJ�T�QPNP¦KP�EPNPCSBOTLJI�FOPU�W[QPTUBWJM
TWPKP�VQSBWP�TBK�TP�TF�NPSBMJ�OB�[B¦FULV�OPWFNCSB
VNBLOJUJ� QSFE� QBSUJ[BOJ����� #FMB� LSBKJOB� QB� KF� QP�
TUBMB�PTSFEOKB�TMPWFOTLB�QPLSBKJOB�PEQPSB�JO�FOB�PE
UFNFMKOJI�[BMFEOJI�CB[�TMPWFOTLF�QBSUJ[BOTLF�WPKTLF
OFOB[BEOKF� QB� QSPTUPS� LKFS� KF� QBSUJ[BOTLP� HJCBOKF
[B¦FMP�HSBEJUJ�PCMBTUOF�PSHBOF����

������������������������������������������������
KBÝLP�TPEJÝ¦F�7**��,PSQVTB�JO�QPESP¦OB�WPKBÝLB�TPEJÝ¦B����
���������

����7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 'FSFOD�%JFT�JSBF�TUS������
��� "34�"4������ Ý�� ����� **���3FGFSFOU� [B� QSPUJMFUBMTLP� [B�

Ý¦JUP��������������4NSUOF�äSUWF�������������
���.MBLBS�4MPWFOTLP�EPNPCSBOTUWP�TUS������
��� 7PHSJ¦�#PK�#FMPLSBOKDFW�TUS������
��� 7F¦�P�UFN��'FSFOD�-KVETLB�PCMBTU�
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/B� TQMPÝOP� KF� W� -KVCMKBOTLJ� QPLSBKJOJ� äF� KFTFOJ
�����QPTUBMP�KBTOP�EB�KF�QP�WPEJ�TQMBWBMB�ÝF�[BEOKB
NPäOPTU� QPNJSJUWF�NFE� PCFNB� EPNB¦JNB� TQSUJNB
UBCPSPNB�NFEUFN�LP�KF�QPTUBKBMP�4MPWFOTLP�EPNP�
CSBOTUWP�UVEJ�CPMKF�PSHBOJ[JSBOP�JO�CPMK�BHSFTJWOP�EP
QBSUJ[BOTUWB����� 1SPUJLPNVOJTUJ¦OB� JEFKB� LJ� KF� QP
LBQJUVMBDJKJ�*UBMJKF�W�#FMJ�LSBKJOJ�ÝF�OBQSFK�OBÝMB�QPE�
QPSP� OB� OKFOFN� KVHV���� OJ� QSJWFEMB� EP� OBTUBOLB
PCPSPäFOJI� QPTUPKBOL� UBLP� EB� TF� KF� TQPQBE� NFE
#FMPLSBOKDJ�QSFTFMJM�[MBTUJ�OB�WPKOB�QPMKB�%PMFOKTLF�
1BSUJ[BOJ� TP� LPU� CPSDJ� #FMPLSBOKTLF� (VC¦FWF� JO
,P¦FWTLF� CSJHBEF� W� HMBWOFN� J[HVCMKBMJ� äJWMKFOKB� W
TQPQBEJI�[�EPMFOKTLJNJ�FOPUBNJ�4MPWFOTLFHB�EPNP�
CSBOTUWB� TLVQBK� QB� OB� UB� OB¦JO� EP� LPODB� WPKOF
VUSQFMJ�����äSUFW�W�TLVQOJI�EPNPCSBOTLJI�BLDJKBI�[
OFNÝLJNJ�FOPUBNJ�QB�ÝF��������1BSUJ[BOTLF�FOPUF�TP
OB� ESVHJ� TUSBOJ� #FMPLSBOKDFN� LJ� TP� TPEFMPWBMJ� W
4MPWFOTLFNV�EPNPCSBOTUWV�EP�LPODB�WPKOF�[BEBMF
��� äSUFW�� (MFEF� OB� UP� EB� TF� KF� WPKBÝLJ� TQPQBE
QSFTFMJM�J[WFO�NFKB�#FMF�LSBKJOF�KF�TMFEJMP�NBOK�PC�
SB¦VOBWBOK� [� OFPCPSPäFOJN� EPNB¦JN� QSFCJWBMTU�
WPN�¦F�UP�PCEPCKF�QSJNFSKBNP�[�MFUPN�������.FE�
UFN� LP� FOPUF� 4MPWFOTLFHB� EPNPCSBOTUWB� LJ� TP
TPEFMPWBMF� W� OFLBK� OFNÝLJI� WPKBÝLJI� BLDJKBI� W�#FMJ
LSBKJOJ� QP� OBÝJI� QPEBULJI� UFEBK� OJTP� [BLSJWJMF� OP�
CFOF�DJWJMOF�äSUWF�W�TBNPTUPKOJI�BLDJKBI����TP�QBSUJ�
[BOTLF� FOPUF� EP� LPODB� WPKOF� PCSB¦VOBMF� T� ��� OF�
PCPSPäFOJNJ� EPNB¦JOJ� PE� LBUFSJI� TP� EWFNB� TPEJMJ
QSFE�QPESP¦OJN�WPKBÝLJN�TPEJÝ¦FN�����4QSWB�TP�PC�
SB¦VOBMJ�[�äVQBOPNB� UPSFK� TPEFMBWDFNB�LSBULPUSBK�
OF�OFNÝLF� PLVQBDJKTLF� VQSBWF� JO� TJOPN� FOFHB� PE
OKJKV����OBUP�ÝF�[�OFLBUFSJNJ�EVIPWOJLJ����[B[OBUJ
QB� KF� UVEJ� PCSB¦VO� [� ESVHJNJ� QSPUJLPNVOJTUJ¦OP
VTNFSKFOJNJ�QPTBNF[OJLJ�����%P�UFHB�KF�WOPWJ¦�QS�
IBKBMP�UVEJ�QP�TBNPWPMKOJI�PEMP¦JUWBI�WPETUWB�#FMP�
LSBOKTLF� CSJHBEF� QSJ� ¦FNFS� KF� OFLBUFSF� LSJUJ[JSBMB
DFMP� 704� LJ� TJ� KF� QSJ� UBLJI� PEMP¦JUWBI� MBTUJMB� QSJ�
NBU�����.PSEB� TF� KF�704� UVEJ� [BWFEBMB� QPMJUJ¦OJI
QPTMFEJD� TBNPWPMKOJI� QPCPKFW�� 1PTMFEJD� LJ� TJ� KJI
WPETUWP�LPNVOJTUPW�WTBK�OB�PCNP¦KV�LKFS�KF�TLVÝBMP
MKVEJ� [� WPMJUWBNJ� QSFQSJ¦BUJ� EB� CP� TWPKF� PCMBTUOF
PSHBOF� W[QPTUBWJMP� OB� EFNPLSBUJ¦FO� OB¦JO� OF� CJ
TNFMP�EPWPMJUJ��7FOEBSMF�QB�TP�CJMJ� UJ�PCSB¦VOJ� UVEJ
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S U M M A R Y

World War II and its consequences for the
inhabitants of White Carniola (1941–1945)
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TFRVFODF� BMUIPVHI� JU� MFBWFT�PUIFS� LJOET� PG� IVNBO
TDBSSJOH� JO� JUT�XBLF��5IF� TIFFS�OVNCFS� BOE� TUSVD�
UVSF� PG� GBUBMJUJFT� QFSIBQT� NPTU� WJWJEMZ� FYQPTF� UIF
EJNFOTJPOT�UIBU�B�XBS�BTTVNFT��5IF�QBQFS�BU�IBOE
BEESFTTFT� UIJT� QSPCMFN� PO� UIF� FYBNQMF� PG� 8IJUF
$BSOJPMB��5IF�PDDVQBUJPO�CZ�UXP�"YJT�1PXFST�*UBMZ
BOE� (FSNBOZ� VOMFBTIFE� B� TFSJFT� PG� WJPMFOU� QSP�
DFTTFT� TVDI� BT� 	BSNFE
� SFTJTUBODF� PG� B� QBSU� PG� UIF
QPQVMBUJPO�BHBJOTU�UIF�PDDVQJFS�PDDVQBUJPO�BOE�SF�
WPMVUJPOBSZ� WJPMFODF� DPMMBCPSBUJPO� BT� XFMM� BT� UIF
DJWJM� DPOGMJDU� CFUXFFO� 4MPWFOFT� XIJDI� CSPLF� PVU
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BNJETU�UIF�UVSNPJM�PG�XBS��8IJUF�$BSOJPMB�IBWJOH
IBE�B�QPQVMBUJPO�PG�������BU�UIF�POTFU�PG�UIF�XBS
JODVSSFE� ����� DBTVBMUJFT� BT� B� SFTVMU� PG� XBS� BOE
QPTUXBS�BUSPDJUJFT�BDDPVOUJOH�GPS�BT�NVDI�BT����PG
JUT�UPUBM�QPQVMBUJPO��5IJT�TVHHFTUT�UIBU�UIF�QSPWJODF
DPVME� OPU� BWPJE� UIF� QSPDFTTFT� PG� UPUBM� XBS�� 5IF
QBQFS� BMTP� TIFET� MJHIU� PO� TJNJMBSJUJFT� UIBU� 8IJUF
$BSOJPMB� TIBSFE� XJUI� UIF� XJEFS� FOWJSPONFOU� BOE
ESBXT� BUUFOUJPO� UP� JUT� TQFDJGJD� IJTUPSJDBM� EFWFMPQ�
NFOU� XIJDI� XBT� QFSIBQT� NPTU� FWJEFOU� JO� UIF
QFSJPE� BGUFS� *UBMZ�T� DBQJUVMBUJPO� XIFO�8IJUF� $BS�

OJPMB� XBT� UBLFO� PWFS� CZ� UIF� QBSUJTBO� VOJUT� BOE
SFNBJOFE�VOEFS�QBSUJTBO�DPOUSPM�VOUJM�UIF�FOE�PG�UIF
XBS�� 5IJT� UVSO� PG� FWFOUT� IBE� BO� JNQBDU� PO� UIF
OVNCFS�PG�XBS�WJDUJNT�BOE�FYQMBJOFE�UIF�SFBTPOT�GPS
UIF� FYUFOU� UP� XIJDI� UIF�XBS� BGGFDUFE� UIF� QSPWJODF
BOE� JUT� QPQVMBUJPO�� "OPUIFS� DPODMVTJPO� FNFSHJOH
GSPN�UIF�QBQFS�JT� UIBU� UIF�VMUJNBUF�BJN�PG� UIF�UXP
PDDVQZJOH� GPSDFT� XBT� B� DPNQMFUF� BOOJIJMBUJPO� PG
4MPWFOFT� BT� BO� FUIOJD� FOUJUZ� BOE� IFODF� QFSIBQT
BMTP�UIF�FSBEJDBUJPO�PG�8IJUF�$BSOJPMBO�JEFOUJUZ�
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�(DEULþ
EPD��ES��[OBOTUWFOJ�TWFUOJL�*OÝUJUVU�[B�OPWFKÝP�[HPEPWJOP�,POHSFTOJ�USH���4*o�����-KVCMKBOB

F�QPÝUB��BMFT�HBCSJD!JO[�TJ

1SWP�4MPWFOTLP�OBSPEOP�HMFEBMJÝWF
KF�EFMPWBMP�W�#FMJ�LSBKJOJ

*;7-&0&,

/B�PTWPCPKFOFN�P[FNMKV�#FMF�LSBKJOF�KF�CJMP�����KBOVBSKB������VTUBOPWMKFOP�4MPWFOTLP�OBSPEOP�HMFEBMJÝWF�QSWP
HMFEBMJÝWF�LJ�KF�OPTJMP�OFEWPVNOP�OBDJPOBMOP�TMPWFOTLP�P[OBLP��(MFEBMJÝWF�OJ�CJMP�[HPMK�ÝF�FOP�GSPOUOP�HMFEBMJÝWF�[B
QPMJUJWOP�QSPQBHBOEOF�QPUSFCF�JO�EWJHPWBOKF�CPSCFOF�NPSBMF�QBSUJ[BOPW��0E�BWHVTUB������LP�TP�WFWJOP�HMFEBMJÝLJI
NPWJ�OB�PTWPCPKFOFN�P[FNMKV�#FMF�LSBKJOF�[CSBMJ�W�0SOPNMKV�TP�[BWFMJ�QPTFHBUJ�UVEJ�QP�CPMK�[BIUFWOFN�SFQFSUPBSKV
J[� [BLMBEOJDF� TWFUPWOF� JO� TMPWFOTLF� ESBNBUJLF�� 1PMFH� BLUJWJTUJWOJI� OBMPH� TP� VQSJ[PSJMJ� UVEJ� EFMB� J[� äFMF[OFHB
TMPWFOTLFHB�SFQFSUPBSKB�	$BOLBS�-JOIBSU
�J[�[BLMBEOJDF�TWFUPWOF�ESBNBUJLF�	.PMJÒSF�0FIPW�/VÝJV
�JO�TPEPCOB
TMPWFOTLB� EFMB� 	#PS
�� /FLBUFSJN� JEFKBN� 	4IBLFTQFBSF� 4DIJMMFS
� QB� TP� TF� NPSBMJ� PESFWJ� [BSBEJ� LSBULFHB� WFLB
EFMPWBOKB�HMFEBMJÝWB�JO�[BSBEJ�QPNBOKLBOKB�WFWKFHB�ÝUFWJMB�J[LVÝFOJI�JHSBMDFW�

,-+60/&�#&4&%&
HMFEBMJÝWF�4/(�LVMUVSOB�QPMJUJLB�'JMJQ�,VNCBUPWJW�,BMBO�#FMB�LSBKJOB�0SOPNFMK�����o����

"#453"$5
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5IF�4MPWFOJBO�/BUJPOBM�5IFBUSF�UIF�GJSTU�UP�CF�DMFBSMZ�EFTJHOBUFE�4MPWFOJBO�OBUJPOBM�UIFBUSF�XBT�FTUBCMJTIFE
JO� UIF� MJCFSBUFE� UFSSJUPSZ� PG� 8IJUF� $BSOJPMB� PO� ��� +BOVBSZ� ������ *U� XBT� OPU� NFSFMZ� BOPUIFS� JO� UIF� TFSJFT� PG
-JCFSBUJPO�'SPOU�UIFBUSFT�TFU�VQ�GPS�UIF�QVSQPTFT�PG�QPMJUJDBM�QSPQBHBOEB�BOE�IFJHIUFOJOH�UIF�GJHIUJOH�NPSBMF�PG�UIF
QBSUJTBOT��'SPN�"VHVTU������POXBSET�XIFO�UIF�NBJO�QBSU�PG�UIFBUSF�DBQBDJUZ�JO�UIF�MJCFSBUFE�UFSSJUPSZ�PG�8IJUF
$BSOJPMB�XBT�DPOTPMJEBUFE�JO�0SOPNFMK�JODSFBTJOH�BUUFOUJPO�XBT�HJWFO�UP�B�NPSF�DIBMMFOHJOH�SFQFSUPJSF�GSPN�UIF
USFBTVSZ�PG�UIF�XPSME�BOE�4MPWFOJBO�ESBNB��*O�BEEJUJPO�UP�QFSGPSNJOH�BDUJWJTU�SPMFT�UIF�UIFBUSF�TUBHFE�XPSLT�GSPN
UIF�QFSNBOFOU�4MPWFOJBO�SFQFSUPJSF�	$BOLBS�-JOIBSU
�UIF�USFBTVSZ�PG�UIF�XPSME�ESBNB�	.PMJÒSF�0FIPW�/VÝJV

BOE� DPOUFNQPSBSZ� 4MPWFOJBO� QSPEVDUJPOT� 	#PS
�� 0O� UIF� PUIFS� IBOE� JU� XBT� DPNQFMMFE� UP� BCBOEPO� B� GFX� JEFBT
	4IBLFTQFBSF�4DIJMMFS
�EVF�UP�JUT�TIPSU�QFSJPE�PG�PQFSBUJPO�BOE�UIF�MBDL�PG�FYQFSJFODFE�BDUPST�

,&:�803%4
UIFBUSF�4/(�DVMUVSBM�QPMJDZ�'JMJQ�,VNCBUPWJW�,BMBO�8IJUF�$BSOJPMB�0SOPNFMK�����o����
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6TUBOPWJUFW�QSWFHB�4MPWFOTLFHB�OBSPEOFHB
HMFEBMJÝWB

7�QSWFN�PCEPCKV�PTWPCPEJMOF�WPKOF�EP�LBQJUV�
MBDJKF� *UBMJKF� TFQUFNCSB������ KF�0TWPCPEJMOB� GSPOUB
TMPWFOTLFHB�OBSPEB�OB� PTWPCPKFOP� P[FNMKF� PE� J[P�
CSBäFOTLJI� QPLMJDFW� WBCJMB� QSFEWTFN� TUSPLPWOKBLF
UFIOJÝLJI� JO�NFEJDJOTLJI�WFE��,P� KF�QP�LBQJUVMBDJKJ
*UBMJKF� QSJ¦BLPWBMB� OBTUBOFL� WF¦KFHB� PTWPCPKFOFHB
P[FNMKB� LJ� CJ� HB� MBILP� OBE[PSPWBMB� QBSUJ[BOTLB
WPKTLB�TP�QPTUBMJ�OB�PTWPCPKFOFN�P[FNMKV�[FMP�EP�
CSPEPÝMJ� UVEJ� VNFUOJLJ� JO� [OBOTUWFOJLJ� IVNBOJ�
TUJ¦OJI� JO� ESVäCPTMPWOJI� WFE�� ,� PEIPEV� J[� PLVQJ�
SBOF� -KVCMKBOF� OB� PTWPCPKFOP� P[FNMKF� KF� QP� LBQJ�
UVMBDJKJ�*UBMJKF�WPETUWP�PTWPCPEJMOFHB�HJCBOKB�QP[WB�
MP�UVEJ�VNFUOJLF�SB[MJ¦OJI�[WSTUJ�JO�TFQUFNCSB�����
TF� KF� [B� UBLÝOP�QPU� PEMP¦JMP� WF¦� HMFEBMJÝLJI� VTUWBS�
KBMDFW��/KJIPW�QSJIPE�OB�PTWPCPKFOP�P[FNMKF� KF�PE�
QSM�QPWTFN�ESVHB¦OF�QPHPKF�HMFEBMJÝLFHB�VTUWBSKBOKB
LPU�QSFE�UFN�[HPMK�OB�BHJUBDJKTLP�EFKBWOPTU�PTSFEP�
UP¦FOF�QSJMPäOPTUOF� TLVQJOF� LJ� TP� TF� PNFKFWBMF� OB
BHJULF� LJ� OBK� CJ� EWJHPWBMF� CPSCFOFHB� EVIB� QBSUJ�
[BOTLJI�FOPU�

4QSWB� TP�CJMJ�HMFEBMJÝ¦OJLJ� SB[QPSFKFOJ�NFE�QSP�
QBHBOEOF�PETFLF�9*7��97��JO�97***��EJWJ[JKF�LJ�TP
KJI� WPEJMJ� ,BSFM�%FTUPWOJL� o� ,BKVI�.BUFK� #PS� JO
5POF� 4FMJÝLBS�� ,P� KF� CJMP� PCMJLPWBOP� WF¦KF� JO� CPMK
TUBCJMOP�PTWPCPKFOP�P[FNMKF�OB�KVHPW[IPEOFN�EFMV
TMPWFOTLFHB� P[FNMKB� TP� [B¦FMJ� W� WPETUWV� PTWPCP�
EJMOFHB�HJCBOKB�QSFNJÝMKFWBUJ�P�PCMJLPWBOKV�TUBMOF�JO
WF¦KF�HMFEBMJÝLF�TLVQJOF�LJ�CJ�MBILP�QSJQSBWMKBMB�UVEJ
CPMK�[BIUFWOB�EFMB��+BOF[�+FSNBO�KF�WPEJM�TLVQJOP�W
LBUFSJ� TP�QSFWMBEPWBMJ� CJWÝJ� ¦MBOJ�/BSPEOFHB� HMFEB�
MJÝ¦B�J[�-KVCMKBOF��*[�ESBNF�TP�CJMJ�W�OKFK�+PäF�5JSBO
7MBEPÝB�4JN¦J¦FWB�&NB�4UBSD�+PäF�(BMF�JO�'SBODF
1SFTFUOJL� J[�PQFSF� TFTUSJ�/BEB� JO�#PHEBOB�4USJUBS
4NJMKBO�4BNFD�3BEP�4JNPOJUJ�.BSJP�,SJTUBO¦J¦�JO
4UBOF��FTOJL��7�TLVQOJ�TP�CJMJ�ÝF�HMBTCFOJLJ�'SBODJ
ÀUVSN�,BSFM�1BIPS�$WFUP�.BSPMU�JO�QMFTBMLB�.BS�
UB�1BVMJOPWB��;B�QSFETUBWOJLF�OB�[CPSV�PEQPTMBODFW
TMPWFOTLFHB� OBSPEB� LJ� KF� [BTFEBM� QSWF� EOJ� PLUPCSB
�����W�,P¦FWKV�KF�UB�[ESVäCB�LJ�TF�KF�QPJNFOPWBMB
1BSUJ[BOTLB�HMFEBMJÝLB�TLVQJOB�PEJHSBMB�EWF�FOPEF�
KBOLJ��4LF¦�&EWBSEB�,PDCFLB�/P¦�QPE�)NFMKOJLPN
KF� LNBMV� VUPOJM� W� QP[BCP� W� OBTQSPUKV� T� UFN� QB� KF
JHSB�.JMFUB�,MPQ¦J¦B�.BUJ�QPTUBMB�W�OBTMFEOKJI�MFUJI
TUBMOJ�HPTU�NBOKÝJI�TMPWFOTLJI�PESPW��

1BSUJ[BOTLB� HMFEBMJÝLB� TLVQJOB� KF� CJMB� LSBULFHB
WFLB� TBK� KF� CJMB� W� ¦BTV� OFNÝLF� PGFO[JWF� PLUPCSB
�����SB[EFMKFOB�NFE�EJWJ[JKF�JO�TF�SB[QSÝJMB�OB�SB[�
MJ¦OF�TUSBOJ�4MPWFOJKF��1P�LPODV�PGFO[JWF�LP�KF�#FMB
LSBKJOB� QPTUBMB� TSFEJÝ¦F� PTWPCPKFOFHB� P[FNMKB� KF� W
SB[HPWPSJI� NFE� HMFEBMJÝ¦OJLJ� JO� WPEJMOJNJ� ¦MBOJ

�� 7F¦� P� HMFEBMJÝLJ� EFKBWOPTUJ� NFE� QBSUJ[BOJ� HMFK� W�� ,BMBO
7FTFMJ� WFUFS��$FTBS�4MPWFOTLB� LVMUVSB��(BMF� *HSBMDJ� TP� QSJÝMJ�
.PSBWFD� (MFEBMJÝ¦F� W� OBSPEOPPTWPCPEJMOFN� CPKV�� 7BMJ¦
'SPOUOJLJ�� 4MJWOJL�3B[TUBWB� PC� ��� MFUOJDJ� VTUBOPWJUWF�� 1MB�
IVUB�*HSBMTLF�TLVQJOF�

PTWPCPEJMOFHB� HJCBOKB� WFEOP� QPHPTUFKF� QSJIBKBM� OB
EBO�QSFEMPH�EB�CJ�WF¦JOP�HMFEBMJÝLFHB�QPUFODJBMB�[
PTWPCPKFOJI�P[FNFMK�WOPWJ¦�[ESVäJMJ�QPE�FOP�TUSFIP�
/FLBK�EOJ�QSFE�CPäJ¦FN������ TP�,BSFM�%FTUPWOJL
*HOBD� ,PQSJWFD� JO� 'JMJQ� ,VNCBUPWJ¦� W� (MBWOFN
ÝUBCV�/07�JO�10�4MPWFOJKF�[�OKFHPWJN�LPNJTBSKFN
#PSJTPN�,SBJHIFSKFN�SB[QSBWMKBMJ�LBLP�CJ�OB�FOFN
NFTUV� [CSBMJ� JHSBMTLP� TLVQJOP� T� QPLMJDOJNJ� HMFEB�
MJÝLJNJ�EFMBWDJ���7QSBÝBOKF�KF�CJMP�OB�EOFWOFN�SFEV
UVEJ���� JO���� KBOVBSKB������LP� KF�W�4FNJ¦V�[BTFEBM
QSWJ� LPOHSFT� LVMUVSOJI� EFMBWDFW�0TWPCPEJMOF� GSPO�
UF���*EFKF�LJ�TP�TF�QPSBKBMF�W�UFI�SB[QSBWBI�KF����KB�
OVBSKB� ����� PCSBWOBWBMP� ÝF� WPETUWP� PTWPCPEJMOFHB
HJCBOKB�*[WSÝOJ�PECPS�0TWPCPEJMOF�GSPOUF� JO� TLMF�
OJM��x*[EB�TF�EFLSFU�P�PTOPWBOKV�4MPWFOTLFHB�OBSPE�
OFHB�HMFEBMJÝ¦B�OB�PTWPCPKFOFN�P[FNMKV��;B�SBWOB�
UFMKB� TF� JNFOVKF� UPW�� ,VNCBUPWJ¦� [B� ESBNBUVSHB
UPW��,MPQ¦J¦�j��MBOF�OBK�CJ�NFE�LVMUVSOJLJ�LJ�TP�CJMJ
OB� PTWPCPKFOFN� P[FNMKV� J[CSBMB� +PTJQ� 7JENBS� JO
'JMJQ� ,VNCBUPWJ¦� ,BMBO� [B� J[WFECFOJ� EFM� TFTUBWP
VTUSF[OFHB�VTUBOPWJUWFOFHB�EFLSFUB�QB�KF�CJM�[BEPM�
äFO�.BSKBO�#SFDFMK��

0EMPL�P�VTUBOPWJUWJ�4MPWFOTLFHB�OBSPEOFHB�HMF�
EBMJÝ¦B�	4/(
�TUB�����KBOVBSKB������QPEQJTBMB�QSFE�
TFEOJL� JO� TFLSFUBS� J[WSÝOFHB� PECPSB� 0TWPCPEJMOF
GSPOUF�+PTJQ�7JENBS�JO�#PSJT�,JESJ¦��5FNFMKOJ�OBMPHJ
4/(� TUB� CJMJ� QPTSFEPWBOKF� HMFEBMJÝLF� VNFUOPTUJ
NOPäJDBN� JO� JTLBOKF� OPWJI� UBMFOUPW�� 1PMFH� ,VN�
CBUPWJ¦B� JO�,MPQ¦J¦B� KF�CJMP�[B� ¦MBOF�HMFEBMJÝ¦B� JNF�
OPWBOJI�ÝF����HMFEBMJÝLJI�EFMBWDFW��WF¦JOPNB�J[�1BS�
UJ[BOTLF�HMFEBMJÝLF� TLVQJOF�� *[WSÝOJ�PECPS�0'� KF�OB
TFKJ�����GFCSVBSKB������[B�¦MBOF�JNFOPWBM�ÝF�ÝUJSJ�OPWF
¦MBOF���7F¦JOB� JNFOPWBOJI� KF� äF� JNFMB� J[LVÝOKF� OB
PESJI�TMPWFOTLJI�HMFEBMJÝ¦�BMJ�MKVCMKBOTLF�PQFSF�

6TUBOPWJUFW� QPLMJDOFHB� HMFEBMJÝ¦B� W� WPKOJI� SB[�
NFSBI� WTFLBLPS� OJ� PCJ¦BKOB� PEMP¦JUFW�� 4/(� OB
PTWPCPKFOFN�P[FNMKV�KF�CJMP�[BNJÝMKFOP�ESVHB¦F�LPU
GSPOUOB� HMFEBMJÝ¦B�� .FEUFN� LP� TP� TF� TMFEOKB
VLWBSKBMB� QSFEWTFN� T� LSBULJNJ� QSPQBHBOEOJNJ� QSJ�
[PSJ� TLF¦J� FOPEFKBOLBNJ� [B� EWJHPWBOKF� CPSCFOF
NPSBMF�CPSDFW�OBK�CJ�QPLMJDOJ�UFBUFS�OBSFEJM�LPSBL�W
TNFSJ� QSPUJ� WSIVOTLJ� VNFUOPTUJ�� 1PTFCOPTU� HMFEB�
MJÝ¦B�LJ�KF�OBUP�EFMPWBMP�OB�PTWPCPKFOFN�P[FNMKV�W
#FMJ� LSBKJOJ� KF� CJMP� UVEJ� EFKTUWP� EB� KF� CJMP� TQMPI
QSWP� TMPWFOTLP� HMFEBMJÝ¦F� LJ� TF� KF� QPOBÝBMP� [� JNF�
OPN�4MPWFOTLP�OBSPEOP�HMFEBMJÝ¦F��1P�QSWJ�TWFUPWOJ
WPKOJ� TUB� [BSBEJ� UF[F� P� USPFEJOFN� KVHPTMPWBOTLFN
OBSPEV� HMFEBMJÝ¦J� W� -KVCMKBOJ� JO� .BSJCPSV� OPTJMJ
	[HPMK
� JNFOJ� /BSPEOJI� HMFEBMJÝ¦�� .BSJCPSTLFHB� KF

�� ,BMBO�7FTFMJ�WFUFS�TUS������
�� "34�"4� ����� 4MPWFOTLJ� QPSP¦FWBMFD� ���� ��� ����� ÝU�� �

TUS���o�� *��LPOHSFT�TMPWFOTLJI�LVMUVSOJI�EFMBWDFW�OB�PTWP�
CPKFOFN�P[FNMKV��HMFK�UVEJ��(PEFÝB�,EPS�OJ�[�OBNJ�KF�QSPUJ
OBN�TUS�����o�����(BMF�*HSBMDJ�TP�QSJÝMJ�TUS����o���

�� "34�"4������U��F����4FKB�*0�0'������������
�� "34�"4������U��F����0EMPL�P�VTUBOPWJUWJ�4MPWFOTLFHB�OB�

SPEOFHB�HMFEBMJÝ¦B�OB�PTWPCPKFOFN�P[FNMKV�
�� "34�"4������U��F����4FKB�*0�0'�������������
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0EMPL�P�VTUBOPWJUWJ�4MPWFOTLFHB�OBSPEOFHB�HMFEBMJÝWB�	"34�"4������U��F���
�
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OFNÝLJ� PLVQBUPS� VLJOJM� PC� [B¦FULV� WPKOF� OB� TMP�
WFOTLJI�UMFI�MKVCMKBOTLJ�QB�KF�UVEJ�NFE�WPKOP�ÝF�OP�
TJM� QSFEWPKOP� JNF�� 7� MFUV� ����� JO� EP� LPODB� WPKOF
QPNMBEJ������TUB� UBLP�OB�4MPWFOTLFN�EFMPWBMJ�EWF
QPLMJDOJ� HMFEBMJÝ¦J� /BSPEOP� HMFEBMJÝ¦F� W� -KVCMKBOJ
JO� 4MPWFOTLP� OBSPEOP� HMFEBMJÝ¦F� LJ� KF� EPNPWBMP� W
�SOPNMKV�

4/(� TF� KF� OB� PTWPCPKFOFN� P[FNMKV� WTFTLP[J
WSUFMP�NFE� TWPKP� LVMUVSOP� JO� QPMJUJ¦OP� WMPHP�� #PMK
LVMUVSOP�QPTMBOTUWP� KF� QSJÝMP� EP� J[SB[B� QSJ� QSJQSBWJ
HMFEBMJÝLJI� EFM� LPODFSUPW� SFDJUBMPW� JO� QMFTOJI
QSJSFEJUFW��#PMK�OB�QPMJUJ¦OP�QMBU�QB� TF� KF�EFMPWBOKF
OBHOJMP�PC�QSJQSBWJ�QSJMPäOPTUOJI�LSBULJI�JHFS�TMBW�
OPTUOJI� BLBEFNJK� JO�QSJ�OB¦SUPWBOKV�EFMB�QP� PLVTV
DFO[PSKFW��0CFI�OBMPH�TQMPI�OJ�MBILP�MP¦FWBUJ�TBK�TP
TF� QP� WF¦JOJ� QSFLSJWBMF�� 5P� KF� CJMP� OQS�� J[SB[JUP
SB[WJEOP� QSJ� J[WFECJ� HMFEBMJÝLJI� UF¦BKFW� [B� MKVETLF
UBMFOUF� LKFS� TP� JNFMJ� QSFE� P¦NJ� UBLP� UFäOKP� QP
ÝJSKFOKV�HMFEBMJÝLF�EFKBWOPTUJ�UPSFK�CPMK�LVMUVSOP�QP�
TMBOTUWP�LPU�QSPQBHJSBOKF�OB¦FM�0TWPCPEJMOF�GSPOUF
UPSFK�CPMK�QPMJUJ¦OP�OBMPHP�

4/(�TF�QSFETUBWJ

7[EVÝKF�LP�LVMUVSOFHB�JO�QPMJUJ¦OFHB�TLPSBKEB�OJ
CJMP�NPäOP� MP¦FWBUJ� KF� QSJÝMP� EP� J[SB[B� äF� OB� QSWJ
QSFNJFSJ� 4/(�� #JMB� KF� ���� GFCSVBSKB� ����� W� �S�
OPNMKV� LP� TP�NFE� QSWJN� [BTFEBOKFN�4MPWFOTLFHB
OBSPEOP� PTWPCPEJMOFHB� TWFUB� W� SFäJKJ� .BUFKB� #PSB
QPTUBWJMJ� OB� PEFS� ,SBMKB� OB� #FUBKOPWJ� *WBOB� $BO�
LBSKB�� *[CPS� WTFLBLPS� OJ� CJM� TMV¦BKFO�� $BOLBSKFWB
EFMB� TP� LMJDBMB� L� VQPSV� JO� CPKV� [B� TMPWFOTUWP� QB
¦FQSBW�KF�BWUPS�WBOKF�WOFTFM�UVEJ�QSFDFK�QFTJNJTUJ¦OJI
NJTMJ�P�TMPWFOTLJ�VQPSOPTUJ��5PEB�QSBW�$BOLBS�KF�CJM
QSFE�WPKOP�FEFO�UJTUJI�BWUPSKFW�LJ�KF�CJM�TUBMOB�UBS¦B
LMFSJLBMOJI�DFO[PSKFW�JO�QSBW�PC�OKFHPWJI�)MBQDJI�KF
QSJÝMP� GFCSVBSKB� ����� W� /BSPEOFN� HMFEBMJÝ¦V� W
-KVCMKBOJ�EP�[BEOKJI�QSFEWPKOJI�EFNPOTUSBDJK�LJ�TP
KJI�TQSPäJMJ�QPTFHJ�DFO[PSKFW�W�EFMP���.FE�PTUBMJN�TP
LBUPMJÝLJ� EVÝFCSJäOJLJ� QSF¦SUBMJ� UVEJ� CFTFEF� x/BSPE
TJ� CP� QJTBM� TPECP� TBNj� LJ� KJI� KF�NFE� WPKOP� PTWP�
CPEJMOP� HJCBOKF� VQPSBCJMP� LPU� FOP� TWPKJI� OBKCPMK
WSP¦JI�HFTFM�

ÇF�PC�ÝUVEJKV�QSWFHB�EFMB�TP�TF�QPLB[BMF�WF¦�LPU
P¦JUOF�LBESPWTLF�UFäBWF�4/(�TBK�TP�MBILP�SB¦VOBMJ
DFMP�OB�NBOKÝJ�EFM�UJTUJI�LJ�TP�CJMJ�VSBEOP�JNFOPWBOJ
[B�¦MBOF�HMFEBMJÝ¦B�TBK� TP�CJMJ�ESVHJ�T�QBSUJ[BOTLJNJ
FOPUBNJ� SB[USFTFOJ� QP� SB[MJ¦OJI� LPODJI� 4MPWFOJKF�
x0E�ÝFTUOBKTUJI�[�VTUBOPWJUWFOJN�PEMPLPN�JNFOP�
WBOJI�¦MBOPW�OBT�KF�PE�TBNFHB�[B¦FULB�TUBMOP�TPEF�
MPWBMP�MF�EFTFUj��KF�[BQJTBM�+PäF�(BMF�LJ�HB�KF�JNF�
OPWBOKF� [B� ¦MBOB� 4/(� EPMFUFMP� OB� QPUJ� W� LVMUVS�
OJÝLP� TLVQJOP�97��EJWJ[JKF� B� TUB� TF�NPSBMB� [�&NP
4UBSD� OB� QPM� QPUJ� PCSOJUJ� JO� WSOJUJ� W��SOPNFMK��/B

�� 7F¦�HMFK��,PCMBS�%WBKTFU�MFU�TUS�����o�����,PCMBS�.PK�PC�
SBWVO�TUS�����o����

�� (BMF�*HSBMDJ�TP�QSJÝMJ�TUS�����

QSWJI�VQSJ[PSJUWBI� ÝF� OJTP�NPHMJ� SB¦VOBUJ� OB� OFLB�
UFSF� J[LVÝFOF� HMFEBMJÝ¦OJLF� QPNBOKLBOKF� MF�UFI� QB
TP�OBEPNFÝ¦BMJ� T�¦MBOJ�PQFSOFHB�BOTBNCMB�LJ�TP� TF
NPSBMJ�QSFLWBMJGJDJSBUJ�W�JHSBMTLF�NP¦J�JO�[�MPLBMOJNJ
BNBUFSTLJNJ� JHSBMDJ�� /B� QSWJ� QSFNJFSJ� KF� UBLP� OB�
TUPQBM� UVEJ� ¦SOPNBMKTLJ� BNBUFS�(VTUM�"OEFSMVI� [B
LBUFSFHB�KF�SBWOBUFMK�HMFEBMJÝ¦B�'JMJQ�,VNCBUPWJ¦�[B�
QJTBM�EB�TP�NV�MF�T�UFäBWP�PEQSBWMKBMJ�HPWPSOF�UFäBWF
[BSBEJ�QSFWFMJLF�VQPSBCF�OBSF¦OFHB�HPWPSB��x(PWPSJ
ÝF�[NFSPN�hGh�OBNFTUP�hWh�JO�hFh�OBNFTUP�hBh�JO�QSBWJ
QSJ� h,SBMKVh� ÝF� [NFSPN� h'TF� W� SFEV� ÝUSFKL� QSJ� LSF�
KVh�j�

�MBOJ�4/(�TP�LBTOFKF�QPVEBSKBMJ�EB� UBLP� TMBW�
OPTUOFHB�W[EVÝKB�OB�TWPKJ�QPLMJDOJ�QPUJ�WFSKFUOP�OJTP
EPäJWFMJ� OJLPMJ� WF¦�� *HSBMJ� TP� [B� UFEBOKJ� 	JO� CPEP¦J

TMPWFOTLJ�QPMJUJ¦OJ�WSI�OB�PTWPCPKFOFN�P[FNMKV�[B
PEQPTMBODF� [CPSB� UPSFK� [B� MKVEJ� J[� QSWFHB� TMPWFO�
TLFHB�QBSMBNFOUB� W�EWPSBOJ� TP�CJMJ� UVEJ� ¦MBOJ� UVKJI
WPKBÝLJI�NJTJK�JO�QSFETUBWOJLJ�ESVHJI�KVHPTMPWBOTLJI
OBSPEPW� LJ� TP� QP¦BTUJMJ� [BTFEBOKF� 4MPWFOTLFHB� OB�
SPEOP�PTWPCPEJMOFHB�TWFUB��x5VEJ�W�QP[OFKÝJI�MFUJI
äF�W� TWPCPEJ�OF�QPNOJN�UBLP� TMPWFTOFHB� SB[QPMP�
äFOKB� OB� PESV���� (PUPWP� OJ� UFäLP� SB[VNFUJ� OBÝF
W[OFNJSKFOPTUJ�JO�äBSB�LJ�OBT�KF�QSFQMBWJMj�KF�W�TQP�
NJOJI� [BQJTBM� +PäF� (BMF���� (BOKFOPTU� KF� [BHSBCJMB
UVEJ�SBWOBUFMKB�HMFEBMJÝ¦B�'JMJQB�,VNCBUPWJ¦B�TBK�TP
JHSBMJ� W� ¦BTU� QPTFCOFNV� EPHPELV� OB� LBUFSFN� TP
VTUBOBWMKBMJ� TWPKP� ESäBWP�� 1SJNFSKBWP� [� OBTUPQPN
+FSNBOPWF� HMFEBMJÝLF� TLVQJOF� OB� LP¦FWTLFN� [CPSV
PEQPTMBODFW� TMPWFOTLFHB�OBSPEB�W�PLUPCSV������ JO
UFEBOKP�QSFNJFSP�KF�TUSOJM�W�QPVEBSFL�xEB�TP�W�,P�
¦FWKV�JHSBMJ�LPU�QBSUJ[BOJ�NFE�QBSUJ[BOJ�W��SOPNMKV
QB� EB� HPWPSF� TWPKP� CFTFEP� LPU� ESäBWMKBOJ� LPU� ES�
äBWMKBOJ� OPWF� ESäBWFj�� 0C� VWPEOFN� OBHPWPSV� KF
SBWOBUFMK�HMFEBMJÝ¦B�PQB[JM�EB�[�OKFHPWJN�HMBTPN�OJ
CJMP� WTF� W� OBKCPMKÝFN� SFEV�� x1B� OJ� USFNB�� (BOKFO
TFN���JTUP�OBWBEOP�HBOKFO�j��

7� [BQJTV� P� QSWJ� QSFNJFSJ� 4/(� KF� ,VNCBUPWJ¦
P[OB¦JM�UVEJ�QSPHSBNTLP�VTNFSJUFW�HMFEBMJÝ¦B��1PV�
EBSJUJ� KF� IPUFM� QSFEWTFN�NJTFM� EB� TMPWFOTLJ� QBSUJ�
[BOTLJ� CPK� OJ� [HPMK� WPKBÝLP� QPMJUJ¦OB� CJULB� UFNWF¦
UVEJ� CPK� [B� TMPWFOTLP� LVMUVSP�� 0EMP¦JUFW� [B� $BO�
LBSKB�QB�KF�QPKBTOJM�UBLPMF��x/J�OBLMKV¦KF�EB�KF�OBÝF
HMFEBMJÝ¦F� J[CSBMP�UFHB�WFMJLBOB�[B� TWPKP�QSWP�QSFE�
TUBWP��WTF�OBÝF�QSPTWFUOP�EFMP�UFäJ�[B�UFN�EB�TF�UF�
NFMKJ� OPWF� WTFMKVETLF� TMPWFOTLF� LVMUVSF� SB[WJKBKP
PSHBOTLP�OB�QMPEOJI�UMFI�OBÝF�LVMUVSOF�EFEJÝ¦JOF�W
OFOFIOFN� TPäJUKV� [� J[LVÝOKBNJ�OBÝF� TFEBOKF� CPSCF
[B� TWPCPEP�j��� ,VNCBUPWJ¦� KF� J[QPTUBWJM� EWF� J[IP�
EJÝ¦J�QSPHSBNB�LVMUVSOP�EFEJÝ¦JOP�JO�J[LVÝOKP�UFEB�
OKF�WPKOF��$BOLBS�KF�TPEJM�W�QSWP�LBUFHPSJKP�OBUP�QB
TP� [B� OFLBK� ¦BTB� QSJÝMF� W� PTQSFEKF� UFEBK� BLUVBMOF
QPMJUJ¦OF�JO�WPKBÝLF�UFNF�

�� ,BMBO�7FTFMJ�WFUFS�TUS������
��� (BMF�*HSBMDJ�TP�QSJÝMJ�TUS�����
��� ,BMBO�7FTFMJ�WFUFS�TUS������
��� "34�"4� ����� -KVETLB� QSBWJDB� ��� ��� ����� ÝU�� �� TUS�� �

'JMJQ�,BMBO��;BQJTFL�P�OBÝFN�HMFEBMJÝ¦V�
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1SJ[PS�J[�PUWPSJUWFOF�QSFETUBWF�4/(�����GFCSVBSKB������$BOLBSKFWFHB�,SBMK�OB�#FUBKOPWJ
	./;4�JOW�������
�

1P�[CPSPWBOKV�W��SOPNMKV� TF� KF�[B¦FMP�PTWPCP�
EJMOP� HJCBOKF� PCMJLPWBUJ� LPU� OPWB� ESäBWOB� PCMBTU� [
WTFN� QPUSFCOJN� BQBSBUPN��,PU� TF� [B� ESäBWOP� QP�
LMJDOP� HMFEBMJÝ¦F� TQPEPCJ� KF� CJMP� 4/(� QPESFKFOP
OPWFNV�LVMUVSOFNV�NJOJTUSTUWV��5P�TF�KF�LP�TP�CJMJ
����NBSDB������VTUBOPWMKFOJ�PETFLJ�QSJ�1SFETFETUWV
4/04� VSBEOP� JNFOPWBMP� PETFL� [B� QSPTWFUP� [B
4/(� QB� KF� CJM� QSJTUPKFO� OKFHPW� PEEFMFL� [B� VNFU�
OPTU�

1BSUJ[BOTLP�SFÝFWBOKF�HMFEBMJÝLJI�QSPCMFNPW

7PKOJ�¦BT�OJ�CJM�OJLPMJ� QSJNFSFO� [B� CPHBUP� LVM�
UVSOP�äFUFW�LMKVC�UFNV�QB�LVMUVSOB�EFKBWOPTU�UVEJ�W
OBKCPMK�LSJ[OJI�USFOVULJI�OF�[BNSF�UFNWF¦�TF�QSJMB�
HPEJ� TQSFNFOKFOJN� JO� TMBCJN� SB[NFSBN� EFMPWBOKB�
1PHPKJ� LJ� TP� KJI� JNFMJ� OB� WPMKP� HMFEBMJÝ¦OJLJ� WTF�
LBLPS� OJTP� CJMJ� QSJNFSMKJWJ� T� UJTUJNJ� LJ� TP� KJI� CJMJ
WBKFOJ� W�PTSFEOKJI�LVMUVSOJI�VTUBOPWBI��;BSBEJ�QP�
NBOKLBOKB� LBESPW� KF� CJMP� L� EFMV� QSJUFHOKFOJI� WF¦
BNBUFSKFW�� ÀF� QPTFCFK� KF� QPTUBMB� QPUSFCB� QP� LBESV
CSF[� EPMHPMFUOFHB� HMFEBMJÝLFHB� TUBäB� TBNPVNFWOB
QP� UFN� LP� TP� W� QPNMBEOJI�NFTFDJI� MFUB� ����� J[�
WFEFMJ� OB� LPHB� OF� NPSFKP� SB¦VOBUJ� JO� LBUFSJ� OB

LBUFSF� TP� SB¦VOBMJ� TP� J[HVCJMJ� äJWMKFOKF� W� QBSUJ[BO�
TLJI� WSTUBI� LBS� KF� [B[OBNPWBMP� QSFEWTFN� LVMUVS�
OJÝLP� TLVQJOP�9*7�� EJWJ[JKF� OB� OKFOFN�QPIPEV� OB
ÀUBKFSTLP��1MFTBMLJ�.BSUJ�1BVMJO�LJ�KF�TJDFS�QSFäJWFMB
CPKF�QB�TP�OB�ÀUBKFSTLFN�[NS[OJMF�OPHF�JO�OJ�OJLPMJ
WF¦�OBTUPQBMB�LPU�QMFTBMLB�UFNWF¦�KF�QP�WPKOJ�PQSBW�
MKBMB�EFMP�LPSFPHSBGJOKF� JO� W[HPKJUFMKJDF�OPWJI�HFOF�
SBDJK� QMFTBML��.JMF�,MPQ¦J¦� KF�CJM� QSF[BQPTMFO� [�EF�
MPN�QSJ�QSPQBHBOEOFN�PEEFMLV�(MBWOFHB�ÝUBCB�TMP�
WFOTLF�WPKTLF�JO�KF�CJM�ESBNBUVSH�4/(�[HPMK�OB�QB�
QJSKV����0ETFL�[B�QSPTWFUP�KF�[BUP�[BIUFWBM�PE�1SFE�
TFETUWB� 4/04� OBK�,MPQ¦J¦B� WFOEBSMF� QSFNFTUJKP� W
OKJIPW�EFMPLSPH��"� KF�CJMB�QSPÝOKB�[BWSOKFOB�[�VUF�
NFMKJUWJKP�EB�OBK�WPKTLJ�OF�CJ� KFNBMJ�LBESPW��0ETFL
[B�QSPTWFUP�KF�MBILP�[HPMK� T�LBO¦LPN�DJOJ[NB�VHP�
UBWMKBM� EB� TP� POJ� [BEPMäFOJ� [B� EFMP� 4/(� EB� QB� [
OKJIPWJN� ESBNBUVSHPN� SB[QPMBHB� WPKBÝLB� PCMBTU���
5VEJ� SBWOBUFMK� HMFEBMJÝ¦B� 'JMJQ� ,VNCBUPWJ¦� TF� OJ
NPHFM�QPWTFN�QPTWFUJUJ� UFNV�EFMV� TBK� KF�CJM� BQSJMB
�����JNFOPWBO�ÝF�[B�WPEKP�PEEFMLB�[B�VNFUOPTU�QSJ

��� "34�"4������U��F�����%PQJT�PEEFMLB�[B�VNFUOPTU���QSFE�
TFETUWV�4/04�������������

��� "34�"4������ U��F�����%PQJT�PETFLB�[B�QSPTWFUP���QSFE�
TFETUWV�4/04�������������
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*HSBMDJ�4MPWFOTLFHB�OBSPEOFHB�HMFEBMJÝWB�W�0SOPNMKV�KVOJKB������	./;4�JOW�������
�

PETFLV� [B� QSPTWFUP��� UPSFK� OB� GVOLDJKP� W� PCMBTUOJ
TUSVLUVSJ� PTWPCPEJMOFHB� HJCBOKB�� ,P� QB� KF� CJM� [B
WPEKP�PEEFMLB�[B�VNFUOPTU�PETFLB�[B�QSPTWFUP�TSFEJ
KVOJKB������JNFOPWBO�.JMF�,MPQ¦J¦�KF�CJM�EPLPO¦OP
J[HVCMKFO�[B�4/(��%FMP�ESBNBUVSHB� KF�QSFW[FM� LBS
,VNCBUPWJ¦�TBN���

;� OFOFIOJNJ� LBESPWTLJNJ� UFäBWBNJ� TF� VNFU�
OJÝLF� VTUBOPWF� TPP¦BKP� äF� W� OPSNBMOJI� SB[NFSBI
EFMPWBOKB�W�NJSOPEPCTLFN�¦BTV�JO�W�¦BTV�CSF[�HPT�
QPEBSTLJI� UFäBW�� 5FäBWF� 4/(� OB� PTWPCPKFOFN
P[FNMKV�[BUPSFK�OJTP�CJMF�OJLBLSÝOB�QPTFCOPTU��,MKVC
UFäBWBN� KF� WPETUWP� HMFEBMJÝ¦B� W� EBOJI� SB[NFSBI
EPLBK�VTQFÝOP�LSNBSJMP�JO�TF�J[PHJCBMP�¦FSFN�LJ�CJ
KJN�PEQMBWJMF�ÝF�WF¦�OB¦SUPW��,BESPWTLJ�QSJNBOKLMKBK
KF�4/(�[BQPMOKFWBMP�T�QSJUFHPWBOKFN�TPEFMBWDFW�LJ
TJDFS� OJTP� CJMJ� GPSNBMOP� ¦MBOJ� LPMFLUJWB�� *[� QPQJTB
LVMUVSOJI� EFMBWDFW� PTWPCPEJMOFHB� HJCBOKB� LJ� TP� HB
TFTUBWJMJ� QPMFUJ� ����� KF� SB[WJEOP� EB� TP� QPTBNF[OF
[BEPMäJUWF�TQSFKFMJ�ÝF�ÝUFWJMOJ�LJ�OJTP�CJMJ�VTMVäCFODJ
4/(���� 4FTUBW� LPMFLUJWB� TF� KF� OFOFIOP� TQSFNJOKBM
JO�KF�CJM�UVEJ�TF[OBN�UJTUJI�LJ�TP�TF�OBIBKBMJ�OB�QMB�
¦JMOFN� TF[OBNV�4/(� WTFTLP[J� OB� QSFQJIV�� 1PTB�
NF[OJLJ� TP� PQSBWMKBMJ� QP� WF¦� OBMPH� UBLP� EB� KF� CJMB
WF¦JOB� JHSBMTLFHB�LBESB� UVEJ� TDFOTLJI� EFMBWDFW� [B�
TFECP�NBOKÝJI�WMPH�QB�TP�WF¦LSBU�QPLSJMJ�[�HMBTCFOJLJ
BMJ�BNBUFSTLJNJ�JHSBMDJ�

(MFEBMJÝ¦F� KF� QSWF� NFTFDF� OJIBMP� NFE� SFTOJN
ÝUVEJP[OJN� HMFEBMJÝLJN� EFMPN� JO� QBSUJ[BOTLP� JN�
QSPWJ[BDJKP� JO�WTBK�EP�QPMFUKB������KF�CJMP� TMFEOKF�W
PTQSFEKV�� /BKQSFK� KF� CJMP� USFCB� [BQPMOJUJ� LBESPWTLJ
QSJNBOKLMKBK�EB�CJ�MBILP�OB�PEFS�EFKBOTLP�QPTUBWJMJ

��� "34�"4������ U��F�����%PQJT�PETFLB�[B�QSPTWFUP���QSFE�
TFETUWV�4/04������������

��� "34�"4������ U��F����%PQJT�'SBODFUB�#FWLB�o�PETFLV�[B
QSPTWFUP�������������

��� "34�"4������U��F�����4F[OBN�LVMUVSOJI�EFMBWDFW�W�/07�

[BIUFWOFKÝB�EFMB��4/(� KF� [BUP� PSHBOJ[JSBMP� JHSBMTLJ
UF¦BK��1SJ� UFN�OJTP�NJTMJMJ� MF�OB� TWPK� UFBUFS� UFNWF¦
OB� LSFQJUFW� HMFEBMJÝLF� EFKBWOPTUJ� OB� WTFN� PTWPCP�
KFOFN�P[FNMKV� JO� TP� W� ÝPMBOKF� QSJUFHOJMJ� UVEJ� ¦MBOF
GSPOUOJI�HMFEBMJÝ¦�J[WFO�#FMF�LSBKJOF��1SWJ�HMFEBMJÝLJ
UF¦BK� KF� QPUFLBM� PE� ���� NBSDB� EP� ��� BQSJMB� ����� W
�SOPNMKV�ESVHJ�QB�KF�CJM�PE�����BQSJMB�EP�����NBKB
�����W�4FNJ¦V����/B¦SUPWBMJ�TP�ÝF�USFUKJ�UF¦BK�LJ�OBK
CJ� QPUFLBM� KVOJKB� B� HB� OBUP�OJTP� J[WFEMJ���� 4/(� KF
QPUSFCP� QP� J[WFECJ� UF¦BKFW� VUFNFMKFWBMP� T� QSBLUJ¦�
OJNJ� [BIUFWBNJ� ¦BTB� TBK� PTWPCPEJMOP� HJCBOKF� xQP�
USFCVKF�W�TWPKJI�QSPQBHBOEOJI�PETFLJI�UBLF�UFBUSTLF
BLUJWJTUF�LJ�CPEP�PCWMBEBMJ�WTBK�NJOJNBMOP�TUSPLPW�
OP� PSHBOJ[BDJKTLP� JO� QPMJUJWOP� [OBOKF� EB� MBILP� [
VTQFIPN� PSHBOJ[JSBKP� NJUJOHF� NFE� WPKBÝUWPN� JO
DJWJMOJN�QSFCJWBMTUWPN�JO�EB�MBILP�NPCJMJ[JSBKP�MKVE�
TLF�UBMFOUF�NFE�TBNJNJ�CSJHBEBNJj��.FE�¦MBOJ�4/(
QB�OBK�CJ�UF¦BKJ�TQPECVEJMJ�xSB[WPK�J[�P[LPTS¦OJI�TUSP�
LPWOKBLPW� W� WTFTUSBOTLF� BLUJWJTUFj�� ;BUP� OBK� CJ� L
PSHBOJ[BDJKJ�QSJUFHOJMJ� UVEJ�DFOUSBMOJ�LPNJUF�,PNV�
OJTUJ¦OF�QBSUJKF�4MPWFOJKF�LJ�OBK�CJ�QPTLSCFM�[B�QSF�
EBWBUFMKF� PTOPWOJI� TPDJPMPÝLJI� JO� QPMJUPMPÝLJI
UFN���

5F¦BKJ� TP� NPSBMJ� [BEPTUJUJ� WF¦� OBMPHBN� UFNV
QSJNFSFO� QB� KF� CJM� UVEJ� J[CPS� QSFEBWBUFMKFW�� 4USP�
LPWOJN� UFNBN� PTOPWBN� ESBNTLF� UFIOJLF� TUB� TF
QPTWFUJMB� +PTJQ� 7JENBS� JO�.BUFK� #PS� ,VNCBUPWJ¦
QB� TF� KF� PTSFEPUP¦JM� OB� SFäJKP� JO� OB� SBDJPOBMJ[BDJKP
EFMB��1PMJUJ¦OFNV� USFOVULV�QSJMBHPKFOB� TP�CJMB� QSF�
EBWBOKB� #PSJTB� ;JIFSMB� P� VNFUOPTUJ� JO� ESVäCFOJI
QSPCMFNJI� BMJ� QB� #PSJTB� ,JESJ¦B� LJ� KF� HPWPSJM� P

��� "34�"4������U��F�����5F¦BKJ�LJ�KJI�KF�QSJSFEJM�0EEFMFL�
��� "�$5'�"(3'5�������%PQJT�4/(�o�1BSUJ[BOTLJ�UFIOJLJ

x$BOLBSj�������������
��� "� $5'� "(3'5� ������ %PQJT� 4/(� o� $,� ,14� ��� ��

�����
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.FE�HMFEBMJÝLJNJ�UFWBKJ�KF�CBMFUOF�VSF�WPEJM�CBMFUOJL�ÀUFGBO�4VIJ�
5FWBKOJLJ�NFE�WBKP�W�0SOPNMKV�����KVMJKB������	./;4�JOW��������
�

OBMPHBI� HMFEBMJÝ¦B� W� PTWPCPEJMOFN� CPKV�� 7F¦JOB
QSFEBWBOK�JO�UFN�LJ�TP�KJI�J[WBKBMJ�¦MBOJ�4/(�KF�CJMB
TFWFEB� TUSPLPWOJI� T� QPVEBSLPN� OB� QSBLUJ¦OFN
EFMV���� x6¦FODJ� OBK� CJ� OBTUPQBMJ� OF� GJMP[PGJSBMJj� KF
PC� PCVKBOKV� TQPNJOPW� OB� xHMFEBMJÝLJ� JOUFSOBUj� W
�SOPNMKV�JO�4FNJ¦V�[BQJTBM�'JMJQ�,VNCBUPWJ¦���

5F¦BKOJLJ�TP�CJMJ�NMBKÝJ�JHSBMDJ�HMFEBMJÝLJ�BNBUFSKJ
J[�PTWPCPKFOFHB�P[FNMKB�JO�¦MBOJ�LVMUVSOJÝLF�TLVQJ�
OF� *9�� LPSQVTB�� 1P� LPODV� UF¦BKB� TP� KJI� SB[QPSFEJMJ
NFE�LVMUVSOJÝLF�TLVQJOF�PCFI�TMPWFOTLJI�LPSQVTPW
7**�� JO� *9�� LJ� TP� OBTUPQBMF� QP� ESVHJI� QSFEFMJI
PTWPCPKFOF� 4MPWFOJKF� J[WFO� #FMF� LSBKJOF� QP� %P�
MFOKTLFN�/PUSBOKTLFN�JO�1SJNPSTLFN�WTF�EP�#SLJ�
OPW��%FM� UF¦BKOJLPW� KF�PTUBM�W�#FMJ�LSBKJOJ�QSJ�4/(
JO�J[�OKJI�TP�VTUBOPWJMJ�#FMPLSBOKTLP�HMFEBMJÝLP�TLV�
QJOP�LJ� KF� J[WFEMB�WFMJLP�HMFEBMJÝLJI�QSFETUBW� J[WFO
LSBKB� EPNPWBOKB�� x.PMJÒSF� 4IBLFTQFBSF� $BOLBS
ÇVQBO¦J¦�1SFÝFSFO�#PS�,BKVI�TP�NJ�QPMFH�JHSF�JO
UFIOJLF�HPWPSB�QPMOJMJ�EBO�LJ�NJ� KF�CJM�QSFLSBUFLj
KF� W� TQPNJOJI� [BQJTBM�"MFLTBOEFS�7BMJ¦����/B� UF¦BK
TP� HB� QPTMBMJ� LPU� UBMFOUJSBOFHB� ¦MBOB� LVMUVSOJÝLF
TLVQJOF� 7**�� LPSQVTB� EB� TP� MBILP� OBUP� [� PLSFQ�
MKFOJNJ� NP¦NJ� VTUBOPWJMJ� GSPOUOP� HMFEBMJÝ¦F� 7**�
LPSQVTB� W� LBUFSFN� KF� CJM� 7BMJ¦� EP� LPODB� WPKOF� JO
OBUP�ÝF�NFTFDF�QP�OKFK�EP�PLUPCSB������LP�TP�OB�
TUPQBMJ� QP� DPOJ� "� JO� #� +VMJKTLF� ,SBKJOF� JO� EPLB�
[PWBMJ�EB�TP�UBN�MKVEKF�MB¦OJ�TMPWFOTLF�CFTFEF�

0ESTLJ�UF¦BK�ÝF�[EBMF¦�OJ�NPHFM�SFÝJUJ�LBESPWTLJI
UFäBW� LJ� TP� CJMF� TUBMOJDB� TMPWFOTLFHB� HMFEBMJÝ¦B� WTF
PE� OKFHPWJI� QSWJI� LPSBLPW� L� QSPGFTJPOBMJ[BDJKJ� PC

��� "�$5'�"(3'5����o����
��� ,BMBO�7FTFMJ�WFUFS�TUS������
��� 7BMJ¦�'SPOUOJLJ�TUS������

LPODV�����TUPMFUKB��7FOEBS�QB�TP�CJMJ�PSHBOJ[BUPSKJ�OB
LPODV�[BEPWPMKOJ�[�J[QMFOPN�UF¦BKFW��3BWOBUFMK�HMF�
EBMJÝ¦B� KF�LPU� EPLB[� VTQFÝOPTUJ� QPV¦FWBOKB� OBWFEFM
DFMPWF¦FSOF� QSJSFEJUWF� T� TBNPTUPKOJNJ� JO� [CPSPW�
TLJNJ� SFDJUBDJKBNJ� LPNJ¦OJNJ� QMFTJ� QFTNJNJ� JO
QSPQBHBOEOJNJ� TLF¦J� LJ� TP� KJI� UF¦BKOJLJ� J[WFEMJ� PC
LPODV�QPV¦FWBOKB����%SVHJ� EPLB[� VTQFÝOPTUJ� KF� WJ�
EFO� W� EFKTUWV� EB� TP� UF¦BKOJLF� J[� LBUFSJI� TP� VTUB�
OPWJMJ� #FMPLSBOKTLP� HMFEBMJÝLP� TLVQJOP� T¦BTPNB
WLMKV¦JMJ�W�BOTBNCFM�4/(�QP�WPKOJ�QB�KF�WF¦JOB�PE
OKJI� EPCJMB� [BQPTMJUFW� W� QPLMJDOJI� HMFEBMJÝLJI� VTUB�
OPWBI�QP�4MPWFOJKJ��,VNCBUPWJ¦�KF�TJDFS�MFUP�EOJ�QP
WPKOJ�[BQJTBM�EB�)BNMFUB�BMJ�0GFMJKF�OJ�JHSBM�ÝF�OJI¦F
NFE�OKJNJ�B�TF�KF�NPSBM�EFTFUMFUKF�LBTOFKF�EPQPMOJUJ
TBK� TUB� TF� EWF� OFLEBOKJ� QBSUJ[BOTLJ� HMFEBMJÝLJ� UF¦BK�
OJDJ�W�WNFTOFN�¦BTV�äF�TQPQSJKFMJ�[�WMPHP�0GFMJKF�OB
EFTLBI� PTSFEOKF� TMPWFOTLF� HMFEBMJÝLF� IJÝF���� 5VEJ
FEFO� SFELJI� ÝPMBOJI� JHSBMDFW� W� 4/(� +PäF� (BMF� KF
PDFOJM�EB�TP�LBTOFKÝF�LBSJFSF�EPLB[PWBMF�EB�TP�OB�
QSBWJMJ� EPCFS� J[CPS� FOFHB� PE� UF¦BKOJLPW� 7JUPNJMB
;VQBOB�QB�OJTP�IPUFMJ�TJMJUJ�W�JHSBMTUWP�TBK�TF�KF�CPMK
J[LB[BM�LPU�QJTFD�BLUVBMOJI�TLF¦FW�JO�BHJUL���

;B� [BLMKV¦OF� OBTUPQF� TP� UF¦BKOJLJ� QSJQSBWJMJ
LSBKÝF�QSJ[PSF� J[� TWFUPWOF�LMBTJLF� JO� BHJULF���FQSBW
KF�CJMB�QSJ�WPETUWFOFN�LBESV�WTFTLP[J�QSJTPUOB�äFMKB
EB�OF�CJ�CJMJ�xÝF�FOPj�HMFEBMJÝ¦F�[B�USFOVUOF�QPUSFCF
LPU�TP�UP�CJMB�GSPOUOB�HMFEBMJÝ¦B�UFNWF¦�EB�CJ�TF�¦JN
CPMK�QSJCMJäBMJ� WMPHJ�QSBWFHB�HMFEBMJÝ¦B� TP� TF�NPSBMJ
WTFFOP� TPP¦JUJ� [� [B¦FUOJNJ� TMBCPTUNJ� LJ� TP� TWPKTLF
WF¦JOJ�OPWJI�W�UFäBWOJI�SB[NFSBI�OB�IJUSP�VTUBOPW�

��� "34�"4������U��F����'JMJQ�,BMBO��#FTFEB�P�OBÝFN�OPWFN
HMFEBMJÝ¦V�

��� ,BMBO�7FTFMJ�WFUFS�TUS������
��� (BMF�*HSBMDJ�TP�QSJÝMJ�TUS����o���
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MKFOJI� LVMUVSOJI� VTUBOPW�� %FMPWBOKF� 4/(� TF� OJ
PNFKFWBMP� OB� QSFTUPMOJDP� QBSUJ[BOTLF� #FMF� LSBKJOF
OB��SOPNFMK�TBK�KF�CJMP�äF�PC�VTUBOBWMKBOKV�LPU�FOB
OKFHPWJI� UFNFMKOJI� OBMPH� [B¦SUBOP� ÝJSKFOKF� LVMUVS�
OFHB� EFMPWBOKB� [� HPTUPWBOKJ� QP� WF¦KJI� LSBKJI� PTWP�
CPKFOFHB�P[FNMKB��-KVETLJN�HMFEBMJÝ¦FN�OBK�CJ�CJMP
W[PSOJL�JO�NFOUPS�UBLP�HMFEF�J[CJSF�SFQFSUPBSKB�LPU�W
PSHBOJ[BDJKTLFN�QPHMFEV���

"OTBNCFM� TP� TQSWB� SB[EFMJMJ� OB� WF¦� TLVQJO� ¦F�
QSBW�TP�HMFEBMJÝ¦OJLJ� SB¦VOBMJ�EB�CPEP�PLSFQMKFOJ�[
OBKCPMKÝJNJ�NMBEJNJ�TJMBNJ�MBILP�QSFTUPQJMJ�CSFH�QP�
MJUJ¦OFHB�BLUVBMJ[NB�� x/FVNOPTU� CSF[� QSJNFSF� TP�
EJNP�OFLBUFSJ��#FTOJ�TNP®�/FSB[QPMPäFOJ®j�KF�PC¦V�
UFOKF� EFMB� BOTBNCMB� PC� [BIUFWJ� EB� TF� SB[EFMJKP� OB
WF¦� NBOKÝJI� TLVQJO� PSJTBM� +PäF� (BMF���� %FM� CPMK
J[LVÝFOJI�KF�PTUBM�W��SOPNMKV�OB�HPTUPWBOKB�QB�TUB
CJMJ�CPMK�VTNFSKFOJ�#FMPLSBOKTLB�TLVQJOB�JO�4FNJÝLB
TLVQJOB�W�LBUFSJI�TP�OBTUPQBMJ� UVEJ� UF¦BKOJLJ�T�QBS�
UJ[BOTLJI� HMFEBMJÝLJI� UF¦BKFW�� ;BSBEJ� ESPCMKFOKB� äF
UBLP�ÝJCLJI�NP¦J�TP�CJMJ�PCTPKFOJ�OB�MBäKJ� SFQFSUPBS�
%WF�FOPEFKBOLJ�"OUPOB�1BWMPWJ¦B��FIPWB�TUB�CJMJ�W
UFN�¦BTV�FEJOJ�QPTFH�W�TWFUPWOP�[BLMBEOJDP�QSFWMB�
EPWBMF�QB�TP�ÝF�WFEOP�BHJULF�x[B�EBOBÝOKJ�¦BTj�UPSFK
SFQFSUPBS� [OB¦JMFO� [B� GSPOUOB� HMFEBMJÝ¦B��.FE� CPMK
[BIUFWOJNJ�TPEPCOJNJ�EPNB¦JNJ�EFMJ�LJ�TUB�CJMJ�ÝF�W
OBTMFEOKJI�MFUJI�QPHPTUP�OB�PESJI�TMPWFOTLJI�HMFEB�
MJÝ¦� WFMKB� PNFOJUJ� JHSJ� .BUFKB� #PSB� 5FäLB� VSB� JO
3B[USHBODJ��0C� UFI� TP� JHSBMJ� ÝF� WF¦� LSBULJI� FOPEF�
KBOL�LJ�QB�TP�CJMF�CPMK�QSPQBHBOEOFHB�[OB¦BKB�JO�OB
PESV�4/(�OJTP�EP¦BLBMF� WF¦KFHB� ÝUFWJMB�QPOPWJUFW
UFNWF¦� TP� KJI� CPMK� QPHPTUP� VQSJ[BSKBMJ� OB� NBOKÝJI
GSPOUOJI�BMJ�BNBUFSTLJI�HMFEBMJÝ¦JI��4/(�KF� J[WFEMP
TFEFN�EFM�J[�QBSUJ[BOTLFHB�PCEPCKB�LJ�TP�KJI�TLVQ�
OP� PEJHSBMJ� ���LSBU��.FE� UFNJ� KF� QP� ÝUFWJMV� QPOP�
WJUFW�J[SB[JUP�QSFEOKB¦JMB�.BUJ�.JMFUB�,MPQ¦J¦B���

#SF[�DFO[VSF�UVEJ�UPLSBU�OF�HSF

,SBULF�FOPEFKBOLF�QP�LBUFSJI�KF�TQSWB�QPTFHBMP
UVEJ�4/(�TP�UJTLBMJ�W�[CJSLJ�1BSUJ[BOTLJ�PEFS�LJ�KP
KF�J[EBKBMB�HMFEBMJÝLB�TFLDJKB�QSPQBHBOEOFHB�PEEFMLB
TMPWFOTLF� QBSUJ[BOTLF� WPKTLF��7�QSWJ� ÝUFWJMLJ� [CJSLF
TP�J[EBMJ�BHJULP�7JUPNJMB�;VQBOB�5SJ�[BPTUBMF�VSF�W
ESVHJ� QB� 1VOU� JTUFHB� BWUPSKB��0CF� EFMJ� KF� TLVQBK� [
#PSPWP� FOPEFKBOLP� +F¦B� PDFOKFWBMP� DFO[PSTLP� PLP
#PSJTB� ,JESJ¦B�� ;B� ;VQBOPWF� 5SJ� [BPTUBMF� VSF� KF
OBQJTBM��x.JTMJN�EB�USFOVUOP�OJ�TJUVBDJKB�VHPEOB�[B
UBLF� WSTUF� QPTUBWMKBOKB� SB[SFEOFHB� NPNFOUB� W
PTQSFEKF��4BK�KF�SFT�JO�QSBW�EB�TF�BWUPS�UFHB�[BWFEB�
5PEB�CB[B�KF�OBSPEOP�PTWPCPEJMOB�JO�LPMJLPS�W�OKF�
OFN� PLWJSV� [BHPEF� SB[SFEOJ� NPNFOU� o� HB� QB¦
PESBäB�äJWMKFOKF�TBNP�JO�UVEJ�MJUFSBUVSB��5VLBK�QB�KF

��� "34�"4������ U�� F�����1PSP¦JMP�0ETFLB�[B�QSPTWFUP� BW�
HVTU������

��� (BMF�*HSBMDJ�TP�QSJÝMJ�TUS�����
��� "34� "4� ����� U�� F�� ��� #PS�� 3B[USHBODJ� (MFEBMJÝLJ� MJTU

4/(������TUS�����

SB[SFEOJ�NPNFOU�o�OFLBN�PTSFEOKB�UPWLB��1SFEMBHBM
CJ� QPTUBWJUJ�NFTUP� BOUJUF[F� hWFMFQPTFTUOJL� o� ¦FWMKBSh
BOUJUF[P�hTUBSJ�QSPUJMKVETLJ�TUSBOLBS�o�BLUJWJTU�0'h��7
UP� WQMFTUJ� OBÝP� MKVETLPTU� JO� EFNPLSBUJWOPTU� LPU� OFP�
HJCOJ�BUSJCVU�OBÝF�/0�CPSCF�JO�OFLEBOKP�NFOUBMOP
QSPUJMKVETLPTU� JO� QSPUJEFNPLSBUJ¦OPTU�� /BNFTUP
UBLP� SB[SFEOP� PQSFEFMKFOFHB� WQSBÝBOKB� hNBHBDJOPWh
JO� QPäSUWPWBMOPTUJ� CBKUBSKFW� o� TQMPÝOP� WQSBÝBOKF
J[NJLBOKF�EBKBUWBN�JO�hWTF�[B�GSPOUPh��1SFEMBHBN�EB
TUWBSDP� LJ� KF� TJDFS� EPCSB� W� UFN� TNJTMV� QSFEFMBUF�
.FOEB� CP� ÝMP�� 5BLB� QB� [B� BLUVBMOP� WPMJMOP� LBN�
QBOKP�OJ�EPDFMB�QSJNFSOB�j��

*HSP� TP� OBUJTOJMJ� ÝF� QSFEFO� TP� QSFKFMJ� ,JESJ¦FWF
QSJQPNCF��;BUP�TP�OBLOBEOP�OBUJTOJMJ�MJTU�T�QPQSBW�
LJ� JO� HB� WMPäJMJ� W� LOKJäJDP�� 1PQSBWLJ� TP� TMFEJMJ� xOB�
TWFUPNj�DFO[PSKB� FSSBUB�QB� KF�PCTFHBMB� TMFEF¦F�OB�
WFECF���

1SWPUOP�7JUPNJM�;VQBO 1PQSBWFL�OB�WMPäFOFN
MJTUJ¦V

o�(PSKBOFD�WFMFQPTFTU�
OJL�JO�CJWÝJ�äVQBO

o�(PSKBOFD�CJWÝJ�äVQBO

o�,PCF�¦FWMKBS o�,PCF�LNFU�BLUJWJTU
0'

o�	(PSKBODV
�CJ�WJ�LJ
TUF�äF�J[VSKFOJ�QSFW[FMJ
QSFETFETUWP�/00

o�äF�J[VSKFOJ�W�WPETUWV�o
TBK�TUF�CJMJ�äVQBO�QPE
USFNJ�SFäJNJ�o�QSFW[FMJ
QSFETFETUWP

o�	(PSKBODV
�BMJ
NJTMJUF�EB�OF�WFNP�EB
TF�CPKJUF�[B�TWPKF�QPMOF
NBHBDJOF

o�EB�OF�WFNP�EB�TF
CPKJUF�EBKBUFW�[B�0'�
4FWFEB�WTJ�EBKFKP
WJ�CJ�TF�QB�SBEJ
[BLBNVGMJSBMJ�

/B�DFO[VSOJ�QPTFH�TP�W�QSJNFSV�;VQBOPWF�BHJU�
LF� WQMJWBMF� QSJQSBWF� OB� WPMJUWF� OB� PTWPCPKFOFN
P[FNMKV��%PTUJ�CPMKF�TF�OJ�HPEJMP�BHJULJ�.BUFKB�#PSB
+F¦B�TF� KF�PEQSMB��5VEJ�QSJ�OKFK� KF�,JESJ¦�W�PTQSFEKF
QPTUBWJM� QPMJUJ¦OJ� NPUJW� W� LPOLSFUOFN� QSJNFSV
VTUWBSKBOKF�QSJKBUFMKTLFHB�W[EVÝKB�EP�*UBMJKF�LJ� KF�QP
LBQJUVMBDJKJ�QSFTFEMBMB�OB�TUSBO�[BWF[OJLPW��#PS�TF�KF
OPS¦FWBM�UVEJ�J[�*UBMJKBOPW�TBK�KF�EFMP�QJTBM�W�¦BTV�LP
TP�CJMJ� *UBMJKBOJ� ÝF�PLVQBUPSKJ��1P�,JESJ¦FWFN�NOF�
OKV� QB� LPOFD�NBSDB� ����� UP� OJ� CJMP� WF¦� [BäFMFOP�
;BUP�KF�SBWOBUFMKV�,VNCBUPWJ¦V�OBSP¦JM�EB�KF�USFCB
xOFLPMJLP�CPMK�QPVEBSJUJ�BLUJWOPTU�JUBMJKBOTLJI�NOP�
äJD�PC�LBQJUVMBDJKJ�W�UFN�TNJTMV�EB�KF�UB�LBQJUVMBDJKJ
QSJQPNPHMBj���

��� "�$5'�"(3'5�����1JTNP�#PSJTB�,JESJ¦B�o�'JMJQV�,VN�
CBUPWJ¦V�������������

��� "�$5'�"(3'5�����7JUP�;VQBO��5SJ�[BPTUBMF�VSF�
��� "�$5'�"(3'5�����1JTNP�#PSJTB�,JESJ¦B�o�'JMJQV�,VN�

CBUPWJ¦V�������������
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4NSU�)JUMFSKB�FEFO�J[NFE�ÝUFWJMOJI�LPNJWOJI�QSJ[PSPW�LJ�TP�KJI�[B�CPMKÝF�SB[QPMPäFOKF
QSJQSBWMKBMJ�WMBOJ�4/(��(MBWOB�PTFCB�QSJ[PSB�KF�[�VTQFÝOP�NBTLP�KBTOP�QSFQP[OBWOB

NFE�ESVHJ�JHSBMDJ�	./;4�JOW��������
�

.BUFK�#PS�LJ�KF�[B�4/(�QJTBM�UVEJ�CPMK�[BIUFWOB
EFMB� T� QPTFHPN� P¦JUOP� OJ� CJM� OJUJ� OBKNBOK� [BEP�
WPMKFO�� ,P� KF� EPLPO¦BM� 3B[USHBODF� UFS� KJI� QPTMBM� W
PDFOP� 'JMJQV� ,VNCBUPWJ¦V� JO� +PTJQV� 7JENBSKV� KF
QPTSFEOP�BQFMJSBM�UVEJ�[B�CPMK�NJMP�DFO[VSP��;B�JHSP
KF�[BQJTBM��x.PKF�PTFCOP�NOFOKF�KF�EB�TF�NJ�KF�TUWBS
QPTSF¦JMB� 	���
�� 4FLUBÝUWB� WTBK� VQBN� W� OKFK� OJ� UVEJ
*UBMJKBOPW� OF� TNFÝJN� LBS� KF� EBOFT� HSFI�� 1B¦� QB
TNFÝJN�/FNDF�JO�TBNP�VQBN�EB�OF�QPTUBOFKP�QSFE
WQSJ[PSJUWJKP�OBÝJ�[BWF[OJLJ�j��

#PSPWP�BHJULP�+F¦B�KF�4/(�QSWJ¦�QSFETUBWJMP����
BQSJMB� ;VQBOPWF� 5SJ� [BPTUBMF� VSF� QB� ���� JO� ���
BQSJMB� ������,PU� KF� PNFOJM�,VNCBUPWJ¦� TP� OBÝUV�
EJSBMJ� UVEJ� ,JESJ¦FWF� QPQSBWLF� JO� TP� UPSFK� PEJHSBMJ
QPMJUJ¦OFNV� USFOVULV� CPMK� QSJNFSOJ� JOB¦JDJ� EFMB���
,PMJLPS� CPMK� TF� KF� IPKB� OB� SPCV� NFE� QSBWJN� JO
GSPOUOJN� HMFEBMJÝ¦FN� OBHJCBMB� OB� TUSBO� NBOK� [B�
IUFWOFHB�KF�NFE�HMFEBMJÝ¦OJLJ�SBTMB�äFMKB�QP�QSBWFN
UFBUSV� JO� EFMJI� J[� CPMK� [BIUFWOF� HMFEBMJÝLF� [BLMBE�
OJDF��,PMJLP�TP�OB�PEMP¦JUFW�WQMJWBMF� UVEJ�QPUF[F� JO
NPUOKF� DFO[PSKFW� KF� UFäLP� TPEJUJ� WTFLBLPS� QB� KF
NFE�HMFEBMJÝ¦OJLJ�QVTUJMB�OFQSJKFUFO�PLVT��7�QJTBOKV
TF�KF�QPTLVTJM�UVEJ�¦MBO�HMFEBMJÝ¦B�+PäF�(BMF�LJ� KF�W
WQMFUBOKV�QPMJUJLF� W� LVMUVSOP�EFMP� WJEFM�NP¦OP� [B�
WPSP�[B�EFMP��x+F�QB�OFLBK�LBS�NJ�OF�EB�QSBWFHB�SB[�
NBIB�QSJ�QJTBUFMKFWBOKV��QJTBUJ�P�TUWBSFI�LJ�NFOKBKP
WTBL� ¦BT� PCMJLP�� 5P� LBS� KF� CJMP� W¦FSBK� QP� MJOJKJ
PEMJ¦OP�OBQJTBOP�EBOFT�OJNB�OPCFOF�WSFEOPTUJ��*[�
HVCMKBN�WFTFMKF�j��

��� "�$5'�"(3'5� ��� 1JTNP�.BUFKB� #PSB� o� 'JMJQV� ,VN�
CBUPWJ¦V�

��� *[KBWB�'JMJQB�,VNCBUPWJ¦B�,BMBOB��������������
��� "�$5'�"(3'5�����1JTNP�+PäFUB�(BMFUB�o�'JMJQV�,VN�

CBUPWJ¦V������������

1PTUBUJ�HMFEBMJÝWF�WSFEOP�TWPKFHB�JNFOB

1PMJUJLJ�TP�JNFMJ�TFWFEB�NBMDF�ESVHB¦OF�QPHMFEF�
/B�LPOGFSFODJ�T�QSPTWFUOJNJ�EFMBWDJ����KVMJKB������TF
KF� PC� SFQFSUPBS� 4/(� PCSFHOJM� #PSJT� ;JIFSM� LJ� KF
PDFOJM� EB� W� HMFEBMJÝ¦V� [BOFNBSKBKP� LVMUVSOP� USBEJ�
DJKP�4SCPW�JO�)SWBUPW��*[QPTUBWJM� KF�#SBOJTMBWB�/V�
ÝJ¥B�LJ� KF�QP�OKFHPWFN�NOFOKV�OBQJTBM� MFQB� [BCB�
WOB� JO� EPCSB� EFMB�� /B� LPOGFSFODJ� TP� PNFOKBMJ� LKF
WTF�ÝF� JNBKP�EWPSBOF�LKFS�CJ� MBILP�HPTUPWBMP�4/(
OB�PTWPCPKFOFN�P[FNMKV����7� LSJUJLBI� JO� QPNJTMF�
LJI�TP�SB[WJEOB�TUBMJÝ¦B�EB�CJ� UVEJ�4/(�PDFOKFWBMJ
QPEPCOP� LPU� GSPOUOB� HMFEBMJÝ¦B�� 5P� QB� KF� CJMP� W
OBTQSPUKV�äF�[�VTUBOPWOJN�BLUPN�HMFEBMJÝ¦B�QB�UVEJ
[� äFMKBNJ� ¦MBOPW� HMFEBMJÝ¦B� JO� SFBMOJNJ� QPHPKJ� W
LBUFSJI�TP�EFMPWBMJ��(MFEBMJÝ¦F�KF�MBILP�CPMK�QPHPTUP
HPTUPWBMP� MF�[�NBOKÝJNJ�EFMJ�W�LBUFSJI� KF�OBTUPQBMP
NBOK� JHSBMDFW� JO� [B� LBUFSB� OJ� CJMP� USFCB� UPWPSJUJ
QSFWF¦� HMFEBMJÝLF� PQSFNF�� /B� IJUSP� TP� MBILP� QSJ�
QSBWJMJ� MF� LSBKÝB� EFMB� [� NBOKÝJN� ÝUFWJMPN� OBTUPQB�
KP¦JI�[B�LBUFSB�OJ�CJM�QPUSFCFO�EBMKÝJ�ÝUVEJK�

,SJUJLB�QPWFSKFOJLB�[B�QSPTWFUP�QSJ�4/04�#PSJTB
;JIFSMB� KF� OBMFUFMB� OB� PE[JW� HMFEBMJÝ¦B�� 0ETFL� [B
QSPTWFUP� KF� äF� OBTMFEOKJ� NFTFD� QSFETFETUWV� 4/04
QPSP¦BM�EB�OBNFSBWB�4/(�QPTUBWJUJ�OB�PEFS�/VÝJ�
¥FWFHB�/BSPEOFHB�QPTMBODB��5PEB�EP�UFHB�OBK�CJ�QSJ�
ÝMP� ÝFMF� QP� UFN� LP� CPEP�OBÝUVEJSBMJ�#PSPWF�3B[US�
HBODF� JO� LP� CP� .JMF� ,MPQ¦J¦� EP� LPODB� QSFWFEFM
PNFOKFOP�EFMP����7�PCFI�QSJNFSJI�QB� KF�ÝMP�[B�EFMB
LJ�KJI�[HPMK�T�QBSUJ[BOTLP�JNQSPWJ[BDJKP�OJ�CJMP�NPäOP
QSFETUBWJUJ� OB� EPTUPKFO� OB¦JO�� 7PETUWP� 4/(� TF

��� "34�"4������ U�� F�����;BQJTOJL�QSWF�QPLSBKJOTLF�LPOGF�
SFODF�SFGFSFOUPW�[B�VNFUOPTU�JO�MKVETLP�QSPTWFUP� JO�ÝPMTLJI
OBE[PSOJLPW���o�����������

��� "34�"4������U��F�����%PQJT�PETFLB�[B�QSPTWFUP�o�QSFE�
TFETUWV�4/04�������������
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4PEFMVKPWJ�QSJ�QSFETUBWJ�5FäLF�VSF�.BUFKB�#PSB�W�4PLPMTLFN�EPNV�W�0SOPNMKV�QPMFUJ������
4FEJKP��%VÝBO�.FWMKB�+PäF�5JSBO�7MBEPÝB�4JNWJW�.JMBO�,PÝBL�.BKEB�%PCPWJÝFL�

TUPKJKP��7JOLP�5VSL�'JMJQ�,VNCBUPWJW�)PSWBU�	 
�%SBHB�"IBWJW�'SBO�+BOLP�/BDF�4JNPOWJW
	./;4�JOW��������
�

KF�PE[WBMP�W�¦BTV�LP�TP�äF�TLMFOJMJ�EB�CPEP�EPEPCSB
QSFWFUSJMJ�EPUFEBOKJ�OB¦JO�EFMB�JO�OBSFEJMJ�LPSBL�QSPUJ
UFNV�EB�CJ�CJMJ�WSFEOJ�TWPKFHB� JNFOB��4QPECVEB�QSJ
PEMP¦JUWJ�EB�QPTFäFKP�QP�CPMK�[BIUFWOFN�SFQFSUPBSKV
QB�KF�CJMB�QP�(BMFUPWJI�[BQJTJI�UVEJ�PE[JW�HMFEBMDFW
OB�PCF��FIPWJ�IVNPSFTLJ��x;B¦VUJMJ�TNP�EB�TF� UVEJ
LMBTJLF�OB�TNFNP�JO�OF�NPSFNP�J[PHJCBUJ�j��

1PMFUJ� ����� KF� WPETUWP� 4/(� PDFOJMP� EB� KF� WF¦
LPU�P¦JUOP�EB�MBILP�USJ�NBOKÝF�TLVQJOF��SOPNBMK�
TLB� 4FNJÝLB� JO� #FMPLSBOKTLB� OBTUPQBKP� [HPMK� [
NBOKÝJNJ�JO�NBOK�[BIUFWOJNJ�QSFETUBWBNJ�EB�QB�OF
NPSFKP� J[WFTUJ� WF¦KJI�EFM�� +VMJKB������ KF� 4/(�OBE�
SFKFOJN�W�xLVMUVSOFN�NJOJTUSTUWVj�TQPSP¦JMP��x0QV�
TUJMJ� TNP� OB¦SU� EB� CJ� QSFTFMJMJ� OBÝF� HMFEBMJÝ¦F� OB
LBUFSPLPMJ�CB[P�J[WFO��SOPNMKB�QP�TPHMBTOFN�TLMF�
QV�WTFHB�¦MBOTUWB�J[�SB[MPHB�EB�TP�UV�EBOJ�OBKCPMKÝJ
EFMPWOJ�QPHPKJ��7�UB�OBNFO�TF�CP�UVEJ�4FNJÝLB�TLV�
QJOB� 4/(� W� OBKLSBKÝFN� ¦BTV� QSFTFMJMB� W� �SOP�
NFMK�j���5B�TF�KF�OBUP�TSFEJ�BWHVTUB������QSJLMKV¦JMB
PTSFEOKFNV� EFMV� HMFEBMJÝLFHB� LPMFLUJWB� W� �SOPN�
MKV���4/(�QB�KF�W�UFN�¦BTV�OBESFKFOF�[BQSPTJMP�[B
EPWPMKFOKF� EB� TF� KJN� QSJLMKV¦J� ÝF� ÝFTU� ¦MBOPW� J[
#FMPLSBOKTLF� PLSPäOF� TLVQJOF� LJ� TP� xWTJ� äF� OB�
TUPQBMJ� QSJ� 4/(� JO� TP� QPLB[BMJ� MFQ� UBMFOUj�� 7JÝKF
OB¦SUF�TP�TQSFNMKBMJ�UVEJ�WF¦KJ�TUSPÝLJ�[BUP�TP�QSPÝOKJ
EPEBMJ� ÝF� [BIUFWFL� [B� QPWJÝBOKF� EPEFMKFOJI� TSFE�
TUFW���

��� (BMF�*HSBMDJ�TP�QSJÝMJ�TUS�����
��� "�$5'�"(3'5�������%PQJT�4/(�o�PEEFMLV�[B� VNFU�

OPTU�������������
��� "�$5'�"(3'5�������%PQJT�4/(�o�PEEFMLV�[B� VNFU�

OPTU�JO�MKVETLP�QSPTWFUP�������������
��� "�$5'�"(3'5�������%PQJT�4/(�o�PEEFMLV�[B� VNFU�

OPTU�JO�MKVETLP�QSPTWFUP�������������

4/(� KF� BWHVTUB� ����� LPO¦OP� SB[QPMBHBMP� [
WF¦KJN�ÝUFWJMPN�VTQPTPCMKFOFHB�LBESB�OB�FOFN�NF�
TUV�LBS�TF�KF�LNBMV�PESB[JMP�OB�SFQFSUPBSKV��4/(�KF
[BIUFWBMP�QPEWPKJUFW�QSPSB¦VOB� [B� TQSPUOF�QPUSFCF
LJ�TP�CJMF�EFMPNB�QPTMFEJDB�WF¦KJI�[BIUFW�[B�QSJQSBWP
QPTBNF[OF� JHSF� EFMPNB� QB� EFKTUWB� EB� NPSBKP� QP
[ESVäJUWJ� TLVQJO� QSFISBOJUJ� WF¦KF� ÝUFWJMP� [BQPTMFOJI
OB� FOFN�NFTUV��7� [BIUFWLV� [B� TFQUFNCFS� ����� KF
WPETUWP� 4/(� OBWFEMP� TF[OBN� ��� UFEBOKJI� ¦MBOPW
BOTBNCMB� JO� EPEBMP� EB� KJN� QPNBHB� ÝF� QPNPäOP
PTFCKF���� 5B� BOTBNCFM� TF� KF� EP� LPODB� WPKOF� ÝF
PLSFQJM� [B�OFLBK�¦MBOPW�OJ�QB� WF¦� QSJÝMP�EP�EFMJUWF
HMFEBMJÝ¦B�OB�NBOKÝF�TLVQJOF�

1SPHSBN�JO�UFäBWF�SFQFSUPBSOF�QPMJUJLF

0E�BWHVTUB������EBMKF� TP� TJ� W��SOPNMKV� TMFEJMF
QSFNJFSF�4/(�LJ� TP� UVEJ� W� SFQFSUPBSOFN�QPHMFEV
OBLB[PWBMF�EB�UP�OJ�WF¦� GSPOUOP�HMFEBMJÝ¦F� UFNWF¦
HMFEBMJÝ¦F�LBLSÝOB�OBK�CJ�QP�PTWPCPEJUWJ� [BäJWFMB� W
WF¦KJI�TMPWFOTLJI�NFTUJI���F�PENJTMJNP�BLUJWJTUJ¦OF
OBMPHF�JO�T�UFN�QPWF[BOP�VQSJ[BSKBOKF�LSBKÝJI�BHJUL
KF� 4/(� OB� PTWPCPKFOFN� P[FNMKV� W� OFLBK� WF¦� LPU
MFUV�EOJ�EFMPWBOKB�QSJQSBWJMP�PTFN�ESBNTLJI�EFM��5P
TP�CJMB���

��� "� $5'� "(3'5� ������� 1SPSB¦VO� 4/(� [B� TFQUFNCFS
�����	TFTUBWMKFOP������������
�

��� /BWFECB�WTFI�QSJSFEJUFW�T�LSBKJ�JO�EBUVNJ�VQSJ[PSJUWF�KF�PC�
KBWMKFOB�W��,BMBO�7FTFMJ�WFUFS�TUS�����o����
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"WUPS�JO�OBTMPW�EFMB ,SBK�JO�EBUVN�QSFNJFSF ÀUFWJMP�QPOPWJUFW
*WBO�$BOLBS��,SBMK�OB�#FUBKOPWJ �SOPNFMK������������ �
"OUPO�1���FIPW��.FEWFE 4FNJ¦������������ ��
"OUPO�1���FIPW��4OVCB¦ 4FNJ¦������������ ��
.BUFK�#PS��5FäLB�VSB �SOPNFMK������������ ��
.BUFK�#PS��3B[USHBODJ �SOPNFMK������������ ��
.PMJÒSF��/BNJÝMKFOJ�CPMOJL �SOPNFMK������������ ��
#SBOJTMBW�/VÝJ¥��4VNMKJWB�PTFCB �SOPNFMK������������ �
"OUPO�5��-JOIBSU��ÇVQBOPWB�.JDLB �SOPNFMK������������� �

1SJ[PS�J[�QSFETUBWF�#PSPWJI�3B[USHBODFW�����TFQUFNCSB������	./;4�JOW��������
�

3FQFSUPBS� KF�CJM� TFTUBWMKFO�OB�OB¦JO�[OB¦JMFO�[B
OBSPEOB� HMFEBMJÝ¦B� W� QSFEWPKOFN� JO� QPWPKOFN� PC�
EPCKV� LBS� QPNFOJ� EB� TP� J[CJSBMJ� J[� LMBTJ¦OJI� EFM
TMPWFOTLFHB� äFMF[OFHB� SFQFSUPBSKB� JO� TPEPCOJI
TMPWFOTLJI�EFM��1SJ�UVKJI�EFMJI�TP�CJMF�W�PTQSFEKV�JHSF
OBQJTBOF� W� KF[JLJI� QPMJUJ¦OJI� [BWF[OJLPW� W� CPKV� [B
PTWPCPEJUFW��,VMUVSOP�USBEJDJKP�TMPWFOTUWB�TUB�W�QSP�
HSBNV�QSFETUBWMKBMB�$BOLBS� JO�-JOIBSU��0E�ESVHJI
KVäOPTMPWBOTLJI� OBSPEPW� TP� OB� TQPSFE� VWSTUJMJ� LP�
NFEJKP�#SBOJTMBWB�/VÝJ¥B��/BKWF¦KFHB�[VOBOKFHB�[B�
WF[OJLB�4PWKFUTLP�[WF[P�P[��OKFOP�LVMUVSOP�USBEJDJKP
KF� W� QSPHSBNV� [BTUPQBM� "OUPO� 1BWMPWJ¦��FIPW� W
KF[JLV� [BIPEOJI� [BWF[OJLPW� QB� KF� CJMB� W� PSJHJOBMV
OBQJTBOB�.PMJÒSPWB�LPNFEJKB�

1SPHSBN� KF� CJM� LPNQSPNJT� LPNQSPNJTPW� TBK
WTFI�TQSWB�QSFEWJEFOJI�EFM�4/(�OJ�VTQFMP�QPTUBWJUJ
OB�PEFS�EFMPNB�[BSBEJ�LSBULFHB�WFLB�TWPKFHB�EFMP�
WBOKB� EFMPNB� [BSBEJ� SFBMOJI� PWJS� T� LBUFSJNJ� TP� TF
TSF¦FWBMJ��5P�KF�WJEOP�äF�QSJ�EFMV�#SBOJTMBWB�/VÝJ¥B
TBK� W� EFDFNCSV� OJTP� QSFETUBWJMJ� UJTUFHB� LJ� TP� HB
PCMKVCMKBMJ� ÝF�BWHVTUB��;HPMK�W�OB¦SUJI� KF�PTUBMP� UVEJ
EFMP�W�PSJHJOBMV�OBQJTBOP�W�BOHMFÝLFN�KF[JLV��*[�BS�
IJWTLF�EPLVNFOUBDJKF� KF� SB[WJEOP�EB� TP� TF� TQPHMF�
EPWBMJ� T� 4IBLFTQFBSPWP� JHSP� ,BS� IP¦FUF���� ,PU

��� "34� "4� ����� U�� F�� ��� %PQJT� PEEFMLB� [B� VNFUOPTU� o

FOFHB�HMBWOJI�W[SPLPW�[BLBK�OF�NPSFKP�TFTUBWJUJ�CPMK
SB[OPMJLFHB� QSPHSBNB� KF� WPETUWP� 4/(� QPOBWMKBMP
QPNBOKLBOKF�QSJNFSOJI�UFLTUPW�UBLÝOJI�LJ�CJ�VTUSF�
[BMJ�TFTUBWJ�LBESB�T�LBUFSJN�TP�SB[QPMBHBMJ��ÇF�KVOJKB
�����TP�EBMJ�QPCVEP�EB�CJ�KJN�J[�BSIJWB�MKVCMKBOTLF
ESBNF�QSJTLSCFMJ� ÝUJSJ� BOHMFÝLF� JO� SVTLF� JHSF� UFS� QP
EWF�GSBODPTLJ�JO�OFNÝLJ��0NFOJMJ�TP�UVEJ�OB�LBUFSF
MKVEJ� J[� /BSPEOFHB� HMFEBMJÝ¦B� W� -KVCMKBOJ� TF� MBILP
PCSOFKP�QP�QPNP¦�B�TP�PC� UFN�PQP[PSJMJ�� x;B�QP�
USFCOP�LPOTQJSBDJKP�QPTLSCJUF�LFS�CJ�CJMP� ÝLPEB� ¦F
CJ� OBÝJ� SFELJ� BLUJWJTUJ� J[� LVMUVSOJI� LSPHPW� [BHMB�
WJMJ�j���.FE�OBÝUFUJNJ�TUB�CJMJ�UPSFK�UVEJ�EWF�OFNÝLJ
JHSJ�LBS�QPNFOJ�EB�QSJ�TFTUBWMKBOKV�SFQFSUPBSKB�USF�
OVUOJ�QPMJUJ¦OJ�[BESäLJ�OJTP�JNFMJ�BCTPMVUOF�WMPHF���
'JMJQ� ,VNCBUPWJ¦� KF� PNFOJM� EB� TP� JNFMJ� W� NJTMJI
,PWBSTUWP� JO� MKVCF[FO� 'SJFESJDIB� 4DIJMMFSKB� TBK� TP
PDFOJMJ� EB� CJ� CJMB� QSJNFSOB� [B� OKJIPW� BOTBNCFM� JO
QPHPKF� EFMB�� 5PEB� [BSBEJ� QSFOBUSQBOPTUJ� [� ESVHJN
EFMPN�UF�JEFKF�OJTP�VSFTOJ¦JMJ���

������������������������������������������������
#PSJTV�;JIFSMV�������������

��� "� $5'� "(3'5� ������ %PQJT� 4/(� o� QSPQBHBOEOFNV
PETFLV�7**��,PSQVTB�/07�JO�10+�������������

��� 1SBW�UBN�
��� 6TUOB� J[KBWB� 'JMJQB� ,VNCBUPWJ¦B� ,BMBOB� BWUPSKV� ���� ���

�����
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0MBOJ�4/(�QSJ�ÝNJOLBOKV�[B�QSFNJFSP�.PMJÒSPWFHB�/BNJÝMKFOFHB�CPMOJLB�	./;4�JOW�������B
�

,P� OBK� CJ� UBLP� QP� WF¦KFN� EFMV� J[� [BLMBEOJDF
[BIPEOJI� [BWF[OJLPW�.PMJÒSV� JO�EFMV� J[� CPHBTUWB
KVHPTMPWBOTLJI� OBSPEPW�/VÝJ¥V� QSJÝMP� OB� WSTUP� ÝF
EFMP� J[� EVIPWOFHB� TWFUB� [BWF[OJLPW� J[� 7[IPEOF
&WSPQF�	JHSJ��FIPWB�TUB�CJMJ�LMKVC�WTFNV�[HPMK�LSBULJ
FOPEFKBOLJ
�TP�TQSFNFNCP�OB¦SUPW�OBSFLPWBMF�LBE�
SPWTLF� UFäBWF�� 7PETUWP� 4/(� KF� OBNSF¦� TQPSP¦JMP�
x7EPSB� -FPOJEB� -FPOPWB� OF� NPSFNP� OBÝUVEJSBUJ
LFS�UF�JHSF�OF�NPSFNP�[BTFTUJ�T�TWPKJN�BOTBNCMPN�o
[B� ÝUVEJK� CJ� CJM� QPUSFCFO� WFT� OFLEBOKJ� MKVCMKBOTLJ
BOTBNCFM� JO�QSFDFK� ¦BTB� [B�QSJQSBWP��/BNFTUP� UFHB
OBNFSBWBNP� ÝUVEJSBUJ� (PHPMKFWP� ÇFOJUFW� 	SFäJKB
(BMF
j����5PEB�QSJCMJäFWBOKF� LPODB� WPKOF� KF� P¦JUOP
PEOFTMP�UVEJ�UB�OB¦SU�

,PMJLP� TP� OB� PEMP¦JUFW� P� VQSJ[BSKBOKV� [BIUFW�
OFKÝFHB�QSPHSBNB�QSJQPNPHMF�[BIUFWF� ¦MBOPW�4/(
QP� [ESVäJUWJ� BOTBNCMB� JO� JTUP¦BTOF� EJTLVTJKF� P
VNFUOPTUJ� JO� QSPQBHBOEJ� LJ� TP� W� QBSUJ[BOJI� EPCJMF
PCMJLP�W�QBSUJ[BOTLJ�BMJ�OBSPEOPPTWPCPEJMOJ�CSF[J�KF
UFäLP�OBUBO¦OP�QSFTPKBUJ��5F[F�EB�OBK�TMJLBSKJ�OF�CJ
WF¦� TMJLBMJ� UJIPäJUJK� BMJ� LSBKJO� ¦F� QB� äF� OBTMJLBKP
CSF[P�OBK�CP�OBOKP�QSJTMPOKFOB�QVÝLB�EB�CP�WJEOP
EB�HSF�[B�xOBÝPj�[B�xQBSUJ[BOTLPj�CSF[P�TP�CJMF�QPE
IVEJN�VEBSPN�VNFUOJLPW�LJ�KJI�KF�CJMP�W�#FMJ�LSB�
KJOJ�W�[BEOKJI�MFUJI�WPKOF�UPMJLP�LPU�QSFK� JO�LBTOFKF
OJLPMJ� WF¦��;CSBMJ� TP� TF� W� 4MPWFOTLFN�VNFUOJÝLFN
LMVCV� W� [ESVäFOKV� QBSUJ[BOTLJI� LVMUVSOJLPW� LJ� KF
CJMP� QP� OFLBKNFTF¦OJI� QSJQSBWBI� VTUBOPWMKFOP� ��
TFQUFNCSB� ����� W� 4FNJ¦V�� /KFHPWP� OBKQPNFNC�
OFKÝF�EFMP� KF�CJMP�EB� KF�VTQFM�[B�LSBUFL�¦BT� WTBK� [B
¦BT�EP�LPODB�WPKOF�PEHOBUJ�LVMUVSOPQPMJUJ¦OF�JEFKF
EB� OBK� CPEP� VNFUOJLJ� W� TMVäCJ� QSPQBHBOEF�� /B

��� "�$5'�"(3'5�������1PSP¦JMP�4/(�o�PEEFMLV�[B�MKVE�
TLP�VNFUOPTU��������������

QSJNFSV� HMFEBMJÝ¦B� OBK� CJ� UP� QPNFOJMP� EB� CPEP� W
PTQSFEKV� SFQFSUPBSKB� [HPMK� LSBKÝF� JHSF� x[B� TFEBOKJ
¦BTj�UPSFK�BHJULF�JO�TLF¦J��5PEB�äF�W�¦BTV�VTUBOPW�
OFHB�[CPSB�4MPWFOTLFHB�VNFUOJÝLFHB�LMVCB�LP�KF�P
WMPHJ� HMFEBMJÝ¦B� HPWPSJM� SBWOBUFMK� 4/(�'JMJQ�,VN�
CBUPWJ¦�KF�CJMP�KBTOP�EB�HSF�OKFHPWP�EFMP�W�QPWTFN
OBTQSPUOP�TNFS���

1SWP�[BIUFWOFKÝF�LMBTJ¦OP�EFMP�OB�PESV�4/(�KF
CJMB�.PMJÒSPWB�LPNFEJKB�/BNJÝMKFOJ�CPMOJL��3FäJTFS
+PäF� 5JSBO� KF� PQP[PSJM� EB� KF� IPUFMP� xHMFEBMJÝ¦F� [
OKJN�QPLB[BUJ�OBÝJN�MKVEFN�	���
�EB�TQSFKFNBNP�JO
EB�TNP�QSJQSBWMKFOJ�WFEOP�[OPWB�PCOBWMKBUJ�WTF�LBS
TP�OBN�WFMJLFHB�W�SFTOJ�BMJ�WFESJ�CFTFEJ�PISBOJMF�WTF
EPCF� QSBW� EP� EBOBÝOKFj���� 0C� ÝUVEJKV� TP� TF� TJDFS
NPSBMJ�TPP¦BUJ�T�LSJUJLBNJ�EB�QSJ�.PMJÒSV�OJ�[B[OBUJ
OJLBLSÝOF� CPSCFOF� TQPECVEF� EB� LPU� UBLB� JHSB� OJ
QSJNFSOB�[B�UFEBOKJ�¦BT�JO�EB�OF�CP�OBMFUFMB�OB�PE[JW
QVCMJLF�LJ�KF�UFEBK�QSFWMBEPWBMB�W�#FMJ�LSBKJOJ��5JSBO
KF� LBTOFKF� PNFOJM� UVEJ� UP� QSJHPEP�� x7� UJTUJI� EOFI
TFN� HPWPSJM� DFMP� [� OFLPN� LJ� NJ� KF� LBS� OBSBWOPTU
QPWFEBM�EB�CJ�NPSBMJ�UP�VQSJ[PSJUFW�QSFQPWFEBUJ�¦FÝ
EB�[BOBÝB�UBLB�LPNFEJKB�MKVEFN�NJTMJ�QSP¦�PE�PTWP�
CPEJMOF�CPSCF�j��

/BQPWFEJ�P�OFQSJNFSOPTUJ�EFMB�JO�WFSKFUOJ�OFPE�
[JWOPTUJ� QVCMJLF� TP� CJMF� QPTUBWMKFOF� OB� HMBWP� JO
,VNCBUPWJ¦�KF�LBTOFKF�[BQJTBM��x1SBW�UJTUJ�QBSUJ[BOJ
P�LBUFSJI�TP�OBN�QSFSPLPWBMJ�EB�KJN�.PMJÒSF�OF�CP
WÝF¦� TP� QSJ� QSFNJFSJ� QPMPNJMJ� WSBUB� QSJ� WIPEV� W
EWPSBOP�LFS�KF�CJMB�UBLP�OBCJUP�QPMOB�EB�OJTP�NPHMJ

��� 7F¦�P�EFMV�JO�WMPHJ�LMVCB�HMFK�W��(BCSJ¦�4MPWFOTLJ�VNFUOJÝLJ
LMVC�

��� "34�"4������4MPWFOTLJ�QPSP¦FWBMFD��������������ÝU����
TUS����%VÝBO�.PSBWFD��.PMJÒSF�W�OBÝFN�OBSPEOFN�HMFEB�
MJÝ¦V�

��� .PSBWFD�1PEPCB�+PäFUB�5JSBOB�TUS�����
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1SJ[PS�J[�.PMJÒSPWF�LPNFEJKF�/BNJÝMKFOJ�CPMOJL�	./;4�JOW��������
�

WTUPQJUJ�JO�OFLBUFSJ�TP�OB�USHV�QSFE�EWPSBOP�TQVÝ¦BMJ
SBGBMF� J[�CS[PTUSFML� VäBMKFOJ� EB� TP�NPSBMJ� QP¦BLBUJ
OB�QSJIPEOKP�QSFETUBWP�j��

%B� QPTUBKB� 4/(� SFT� QSBWP� HMFEBMJÝ¦F� JO� OF
GSPOUOJ� UFBUFS� KF� CJMP� WJEOP� UVEJ� W� CPMK� LSJUJ¦OJI
PDFOBI�QSFETUBW�W�UJTLV��.PMJÒSPWFHB�/BNJÝMKFOFHB
CPMOJLB� KF� QPTQSFNJMB� CPMK� TUSPHB� PDFOB� W� 4MPWFO�
TLFN� QPSP¦FWBMDV�� %VÝBO�.PSBWFD� KF� TJDFS� NFOJM
EB� TP� UFäBWF�QPTMFEJDB�PCKFLUJWOJI� UFäBW� JO�EB�NP�
SBNP�xVQPÝUFWBUJ�UVEJ�WTF�QPHPKF�J[�LBUFSJI�KF�OBÝF
IPUFOKF� [SBTMP� JO� SBTF� NPSBMJ� CJ� QSFÝUFUJ� WTF� NP�
NFOUF�LJ�OKFHPW�SB[WPK�OB�WTBLFN�LPSBLV�PWJSBKPj�
6QPÝUFWBKP¦� UF� [BESäLF� KF� NFOJM� .PSBWFD� MBILP
LMKVC� WTFNV�QSFETUBWP�PDFOJNP�LPU�VTQFÝOP� TBK� KF
xVTQFMB�NJTFM� QPTUBWJUJ� OB� PEFS� LMBTJ¦OP� LPNFEJKP
VTQFMB� QSWB� WF¦KB� SFäJKB� +PäFUB� 5JSBOB� VTQFM� UVEJ
QPTLVT�[BTFTUJ�WF¦JOP�WMPH�[�NMBEJNJ�ÝFMF�[PSF¦JNJ
MKVENJj���

0C�OBTMFEOKJ� QSFNJFSJ�/VÝJ¥FWJ� 4VNMKJWJ� PTFCJ
KF�.PSBWFD� PQP[PSJM� EB� KF� USFCB� NFSJMB� HMFEBMJÝLF
LSJUJLF�QSJMBHPEJUJ�SB[NFSBN�W�LBUFSJI�4/(�EFMVKF
JO�EB�[B�[BTFECP�WF¦KF�QSFETUBWF�HMFEBMJÝ¦F�MF�QPUSF�
CVKF� WF¦KF� ÝUFWJMP� JHSBMDFW� [� EPMHPMFUOJN� JHSBMTLJN
TUBäFN���F�CJ�xQPHMFEBMJ�OB�EFMP�OBÝFHB�HMFEBMJÝ¦B�[
NFSJMJ� LJ� SB[NFSBN� W� LBLSÝOJI� OKFHPWP� EFMP� OB�
TUBKB�NPSEB�OJTP�QPWTFN�VTUSF[OBj�CJ�OBNSF¦�PQB�
[JMJ�xEB�OPWJ�JHSBMTLJ�LBEFS�LJ�KF�QPWF¦JOJ�CSF[�WTBLF
HMFEBMJÝLF� USBEJDJKF�OF�NPSF�W�OFLBK�NFTFDJI�OBSF�
EJUJ�¦VEFäFj���F�CJ�CSF[�VQPÝUFWBOKB�TMBCJI�QPHPKFW
W� LBUFSJI� KF� EFMPWBMP� HMFEBMJÝ¦F� WTFFOP� QPTFHMJ� QP
CPMK�PTUSJI�NFSJMJI�PDFOKFWBOKB�QB�CJ�NPSBMJ�LSJWEP

��� ,BMBO�7FTFMJ�WFUFS�TUS������
��� "34�"4������4MPWFOTLJ�QPSP¦FWBMFD��������������ÝU����

TUS����%VÝBO�.PSBWFD��.PMJÒSF�W�OBÝFN�HMFEBMJÝ¦V�

[B�OFVTQFI� JTLBUJ� UVEJ� QSJ� UJTUJI� LJ� TF� OJTP� PE[WBMJ
QP[JWPN� I� LVMUVSOFNV�NPMLV� JO� WBCJMPN� EB� QSJ�
EFKP� OB� PTWPCPKFOP� P[FNMKF� JO� TP� QP�.PSBW¦FWJI
PDFOBI� äF�¦FUSUP� MFUP�QSPEBKBMJ� TMPWFOTLP�CFTFEP�W
MKVCMKBOTLFN�HMFEBMJÝ¦V���

3BWOBUFMK� HMFEBMJÝ¦B� ,VNCBUPWJ¦� KF� LBESPWTLF
UFäBWF�TMJLPWJUP�PSJTBM�W�PDFOJ�EB�HMFEBMJÝLFHB�LBESB
xOF�NPSFÝ�OBGBCSJDJSBUJ�OB�ÝUJSJUFEFOTLJI�UF¦BKJI�LB�
LPS�LBLÝOF�OBSPEOP�PTWPCPEJMOF�VSBEOJLFj��;BUP�KF
ÝF� FOLSBU� PTUSP� [BWSOJM� QSFEMPH� EB� CJ� ÝF� LBUFSFHB
¦MBOB� 4/(� QSFSB[QPSFEJMJ� OB� ESVHF� [BQPTMJUWF� W
VTUBOPWBI�PTWPCPEJMOFHB�HJCBOKB��7PEKP�PEEFMLB�[B
VNFUOPTU�OB�xLVMUVSOFN�NJOJTUSTUWVj�.JMFUB�,MPQ�
¦J¦B� KF� PC� OBNFSBWBOJ� QSFNFTUJUWJ� +PäFUB� 5JSBOB� L
3BEJV�0TWPCPEJMOB�GSPOUB�QP[WBM�OBK�T�TWPKFHB�NF�
TUB� QPTSFEVKF� JO� QSFQSF¦J� 5JSBOPW� PEIPE� J[� HMFEB�
MJÝ¦B����0C� LPODV� MFUB� ����� QB� KF�,VNCBUPWJ¦� [B�
QJTBM�EB�NPSB�xWQSJ¦P�QPNBOKLBOKB�LBESB�PQSBWMKBUJ
TMVäCP� EJSFLUPSKB� TFLSFUBSKB� ESBNBUVSHB� SFäJTFSKB
JO� W¦BTJI� DFMP� JOTDFOBUPSKB� EB� OF� PNFOJN� WTFI
NPHP¦JI� TJUOPTUJ� [BSBEJ� JOUFOEBODF� TUBOPWBOKB� JUE�
	���
�� /F� MF� W� NJSOFN� ¦BTV� NBSWF¦� UVEJ� [EBK� CJ
NPSBMP�UP�EFMP�PQSBWMKBUJ�WTBK�USPKF�DFMJI�MKVEJ�¦F�CJ
IPUFMJ�JNFUJ�QPQPMO�VTQFI�j��

5FäBWOJ�QPHPKJ�EFMB�OJLBLPS�OJTP�CJMJ�QSJNFSMKJWJ
T�UJTUJNJ� T�LBLSÝOJNJ�TP�TF� JHSBMDJ�[�EBMKÝJN�TUBäFN
TSF¦FWBMJ�OB�QSFEWPKOJI�PESJI�W�PTSFEOKJI�TMPWFOTLJI
HMFEBMJÝLJI� IJÝBI�� 5PEB� JNQSPWJ[BDJKB� UFIOJ¦OFHB
LBESB� W�%PNV� MKVETLF�QSPTWFUF� W��SOPNMKV� KF� QP�

��� "34�"4� ����� 4MPWFOTLJ� QPSP¦FWBMFD� ���� ��� ����� ÝU�� �
TUS����%VÝBO�.PSBWFD��0�/VÝJ¥FWJ�x4VNMKJWJ�PTFCJj�

��� "�$5'�"(3'5�������1JTNP�'JMJQB�,VNCBUPWJ¦B�o�.J�
MFUV�,MPQ¦J¦V��������������

��� "�$5'�"(3'5�����1JTNP�'JMJQB�,VNCBUPWJ¦B�o�.JMFOJ
.PIPSJ¦FWJ��������������



$/(â�*$%5,ý��3592�6/29(16.2�1$52'12�*/('$/,âý(�-(�'(/29$/2�9�%(/,�.5$-,1,�����±���

 

�������

���

TLSCFMB�[B�TPMJEOP�PQSFNMKFOP�TDFOP�TWJMB�J[�[BWF[�
OJÝLJI�QBEBM�QB�KF�EPQVÝ¦BMB�TDFOPHSBGPN�JO�LPTUV�
NPHSBGPN�LBS�QSFDFKÝOKP�NFSP�EPNJÝMKJKF�EB�TP�QSF�
TFHMJ�SBWFO�PQSFNF�LBLSÝOB�KF�CJMB�PCJ¦BKOB�[B�LVM�
UVSOF�EPNPWF�QP�NBOKÝJI�TMPWFOTLJI�NFTUJI��"�UF�
äBWB�KF�CJMB�UVEJ�W�UFN�EB�TP�CJMJ�[HPMK�FEFO�PE�VQP�
SBCOJLPW� EWPSBOF� UBLP� EB� TP� TF� NPSBMJ� QSJMBHBKBUJ
TLPQJN�VSBN� JO�WF¦FSPN�LJ� TP� KJN�CJMJ� PENFSKFOJ�
7PETUWP�HMFEBMJÝ¦B�KF�PQP[PSJMP�EB�TF�OF�CPEP�¦VUJMJ
LSJWF� ¦F� CP� OB� TQPSFEV� UFEFOTLP� NBOK� OKJIPWJI
QSFETUBW�LPU�CJ�KJI�MBILP�CJMP���

4PP¦BMJ� TP� TF� ÝF� [�P¦JULJ� EB� TP� äF� QSFEPMHP� [B�
TJESBOJ�W��SOPNMKV��.JMF�,MPQ¦J¦� KF�LPOFD�PLUPCSB
����� W�-KVETLJ� QSBWJDJ� PDFOJM� EB� KF� EFKBWOPTU� HMF�
EBMJÝ¦B�MF�QSFWF¦�xPNFKFOB�OB�LSBKF�W�CMJäJOJ�OKFHP�
WFHB�TFEFäB�PTUBMJ�LSBKJ�OBÝF�TWPCPEOF�4MPWFOJKF�QB
TP� [B� QPTMBOTUWP� LJ� HB� J[WSÝVKF� 4/(� QSJLSBKÝBOJ�
1PUSFCOP� KF� EB� CJ� EFMP� 4/(� TQP[OBMJ� UVEJ� ESVHJ
LSBKJ�LBS�CJ�CJMP�QPTFCOP�[B�OBÝF�JHSBMTLF�TLVQJOF�OB
UFSFOV�WFMJLF�W[HPKOF�WBäOPTUJ�j��

7PETUWP� 4/(� TF� KF� PE[WBMP� OB� [BQJT� T� USF[OP
QSFTPKP�EB�KF�HMFEBMJÝ¦F�xHPTUPWBMP�QP�WTFI�EPTUPQ�
OJI� LSBKJI� #FMF� LSBKJOF� JO� OPWPNFÝLFHB� PLSPäKB� o
OBTWFU�[B�QPUPWBOKF�QP�LBLJI�ESVHJI�QSFEFMJI�QB�KF�W
TFEBOKJI� QSJMJLBI� QPQPMOPNB� UFPSFUJ¦OFHB� QPNFOB
LFS� KF� J[� WPKBÝLJI� P[JSPW� OFNPHP¦F� TQSBWJUJ� UBLP
PLPSFO�BQBSBU�LBLSÝOFHB�QSFETUBWMKB�UFBUFS�T�DFMPWF�
¦FSOJN� SFQFSUPBSKFN� OB� ÀUBKFSTLP� BMJ� 1SJNPSTLP�j
4/(�KF�QSJTUPKOJN�PCMBTUOJN�PSHBOPN�QPSP¦BMP�EB
HMFEBMJÝLP�QSB[OJOP�UBN�[BQPMOKVKFKP�GSPOUOB�HMFEB�
MJÝ¦B� LJ� xQB� JNBKP� EPDFMB� ESVHB¦OP� WMPHP� LBLPS
4/(� WSÝF� MF� T� UFäBWP� TWPKF� EFMP� JO� KF� OKJIPWB� EF�
KBWOPTU� PNFKFOB� OB� EPDFMB� QBSUJ[BOTLJ� OB¦JO� EFMB�
�F�CJ�4/(�QSFÝMB�OB�UBL�OB¦JO�EFMB�CJ�TF�QPWSOJMJ�W
TUBOKF� LBLSÝOFHB� KF� QSFETUBWMKBMB� CJWÝB� QBSUJ[BOTLB
HMFEBMJÝLB� ESVäJOB� KFTFOJ� ����� EFMP� CJ� UPSFK� OB[B�
EPWBMP� JO�CJ�OF�QPNFOJMP�OPCFOF�NPäOPTUJ� [B� CP�
EP¦OPTU�W�PTWPCPKFOJI�NFTUJI�j��

7� MFUV� ����� KF� 4/(� QSJQSBWJMP� ���� HMFEBMJÝLJI
QSJSFEJUFW�PE�UFHB�WF¦�LPU�QPMPWJDP����W��SOPNMKV�
1P�ÝUFWJMV�OBTUPQPW�TMFEJUB�4FNJ¦� T����QSFETUBWBNJ
JO�.FUMJLB� [�����5SJLSBU� TP�¦MBOJ�4/(�OBTUPQBMJ� W
�SNPÝOKJDBI�QP�EWBLSBU�W�7JOJDJ�%SBHBUVÝV� JO�OB
1MBOJOJ� QP� FOLSBU� QB� W� 4UBSJI� äBHBI� OB�%WPSV� W
5PQMJDBI�(SBEDV�,SJWPHMBWJDBI�,SBTJODV�4VIPS�
KV�%SBÝJ¦JI�3BEPWJDJ�OB�-PLJ� JO�W�4UBSFN�USHV���
%FMP� KF� CJMP� UPSFK� CPMK� BMJ� NBOK� PNFKFOP� OB� #FMP
LSBKJOP�JEFKF�P�UVSOFKJ�OB�EBMKÝF�SB[EBMKF�QB�TP�CJMF�W
EBOJI�SB[NFSBI�OFVSFTOJ¦MKJWF��5PEB�WFMJL�EFM�PNF�
OKFOJI�LSBKFW� KF� LMKVC� WTFNV� UBLP�EPCSP�HMFEBMJÝLP

��� "�$5'�"(3'5�������1PSP¦JMP�P�EFMV�4/(�PE�����PL�
UPCSB�EP����EFDFNCSB������

��� "34�"4������-KVETLB�QSBWJDB��������������ÝU�����TUS���
.JMF�,MPQ¦J¦��;BQJTLJ�J[�OBÝFHB�LVMUVSOFHB�äJWMKFOKB�

��� "� $5'� "(3'5� ������ %PQJT� PEEFMLV� [B� VNFUOPTU� JO
MKVETLP�QSPTWFUP�������������

��� "�$5'�"(3'5�������%PQJT�4/(�o�PEEFMLV�[B� VNFU�
OPTU�������������

[BTFECP� JO� OBTUPQF� MBILP� WJEFM� LBS� WTFLBLPS� OJ
PCJ¦BKOP� MF� W� WPKOFN�¦BTV��.PäOPTU�QSFWP[B� WF¦KF
[BTFECF�T�DFMPUOP�HMFEBMJÝLP�PQSFNP�J[��SOPNMKB�W
ESVHF�LSBKF�KF�CJMB�[FMP�PNFKFOB�

(MFEBMJÝLP� EFMP� KF� NPUJMP� UVEJ� PCSFNFOKFWBOKF
LPMFLUJWB� 4/(� [� EPEBUOJNJ� BLUJWJTUJ¦OJNJ� OBMPHB�
NJ�TBK�KF�CJMP�[BEPMäFOP�[B�QSJQSBWP�BMJ�TPEFMPWBOKF
OB� ÝUFWJMOJI� LVMUVSOJI� QPMJUJ¦OJI� BMJ� TQPNJOTLJI
QSJSFEJUWBI��0SHBOJ[JSBMP�KF�TMBWOPTUOF�BLBEFNJKF�PC
PCMFUOJDJ�VTUBOPWJUWF�3EF¦F�BSNBEF�PC�PTWPCPEJUWJ
#FPHSBEB� PC� USFUKJ� PCMFUOJDJ� VTUBOPWJUWF� 0TWPCP�
EJMOF�GSPOUF�BMJ�PC�PCMFUOJDJ�WFMJLF�QBSUJ[BOTLF�[NB�
HF�OBE�*UBMJKBOJ�W�+FMFOPWFN�äMFCV��/KFHPWJ�¦MBOJ�TP
CJMJ� SFEOJ� TPVTUWBSKBMDJ� LVMUVSOFHB� QSPHSBNB� 3BEJB
0TWPCPEJMOB�GSPOUB��0C�TLSPNOJ�LBESPWTLJ�[BTFECJ
KF� EPEBUOP� EFMP� ÝF� EPEBUOP� PEW[FNBMP� NP¦J� [B
PQSBWMKBOKF�QSJNBSOFHB�EFMB���SOPNFMK� JO�#FMB�LSB�
KJOB� TJDFS�OJTUB�-KVCMKBOB� W�LBUFSJ� TP�CJMF� TLPODFO�
USJSBOF�PTSFEOKF� TMPWFOTLF�LVMUVSOF� VTUBOPWF� LJ� QB
TF� UFEBK�OJTP�VLWBSKBMF�[�OJ¦� LBK�EPTUJ�NBOKÝJNJ� UF�
äBWBNJ� LPU� 4/(� OB� PTWPCPKFOFN� P[FNMKV��(MFEB�
MJÝ¦OJLJ� OJTP� CJMJ� OBKCPMK� OBWEVÝFOJ� OBE� EPEBUOJNJ
PCSFNFOJUWBNJ� T� UBLÝOJNJ� BMJ� ESVHB¦OJNJ� QPMJUJ¦OP
BLUVBMJTUJ¦OJNJ�BMJ�QSPQBHBOEOJNJ�OBMPHBNJ�LJ�TP�KJI
PEUVKFWBMF�PE�UFNFMKOFHB�EFMB�[BQJTBOFHB�W�PEMPLV�P
VTUBOPWJUWJ�4/(��7�FOFN�PE� UBLÝOJI� USFOVULPW�LP
KF� JNFM� OB�NJ[J� P¦JUOP� WF¦� ESVHFHB� EFMB� PE� UJTUFHB
LBLSÝOFHB� CJ� QSJ¦BLPWBMJ� PE� SBWOBUFMKB� HMFEBMJÝ¦B� KF
,VNCBUPWJ¦� [BQJTBM�� x%B� [BLMKV¦JN�� h[VOBKh� JNBNP
OBKNBOK����VNFUOJLPW�JO�ESVHJI�LVMUVSOJI�EFMBWDFW
LJ� TBNP� [BSBEJ� UFHB� OF�NPSFKP� TWPKFHB� EFMB� LFS� TP
QPQPMOPNB�[BCJSPLSBUJ[JSBOJ�QP� SB[OJI� TMVäCBI�OB�
NFTUP�EB�CJ� SFT� EWJHBMJ�OBÝP�VNFUOJÝLP� QSPEVLDJKP�
,PMJLPS�QP[OBN�OBÝF�SB[NFSF�[BEOKB�ÝUJSJ� MFUB�WFN
EB�QSJ�OBT�OF�CP�OPCFOFHB�QSBWFHB�VNFUOJÝLFHB�EFMB
JO� OPCFOF� LWBMJUFUOF� VNFUOJÝLF� JOTUJUVDJKF� QB¦� QB
WFMJLP�OFQPUSFCOJI�EFCBU�JO�ESVHJI�HPWPSOJÝLJI�KBMP�
WPTUJ� o� QSFEFO� OF� CPNP� [BW[FMJ� FEJOP� OBSBWOFHB
TUBMJÝ¦B��EB�QJTBUFMK�QJÝJ�EB�JHSBMFD�JHSBK�EB�LPNQPOJTU
LPNQPOJSBK�JO�EB�TMJLBS�TMJLBK��4�UFN�OF�SF¦FN�EB�CJ�W
TFEBOKFN� QPNBOKLBOKV� LBESPW� OF� TNFM� PQSBWMKBUJ
LBLP�VQSBWOP�EFMP�LJ�HB�QSFWF¦�OF�QSFPCSFNFOKVKF�JO
LJ� KF� UFTOP� QPWF[BOP� [� OKFHPWJN� äJWMKFOKTLJN
QPLMJDFN��*[�TWPKF� MBTUOF�J[LVÝOKF�WFN�o�OF�HPWPSJN
P� TFEBOKJ�EFMPWOJ�PCSFNFOJUWJ�o�EB�OJ�NPHP¦F� LWB�
MJUFUOP�PQSBWMKBUJ�TWPKFHB�EFMB�¦F� JNB� USPKF�BMJ�ÝF�WF¦
GVOLDJK�j��

/FHMFEBMJÝLP�EFMP�KF�WQMJWBMP�UVEJ�OB�TQSFNJOKB�
OKF�QSWPUOP�[BNJÝMKFOJI�OB¦SUPW��"LBEFNJKF�PCMFU�
OJDF� JO� QSPTMBWF� TP� JNFMF� QSFEOPTU� QSJ� EPMP¦BOKV
LPMFEBSKFW�QSJSFEJUFW�[BUP�TP�CJMF�OFLBUFSF�QSFNJFSF
QSFTUBWMKFOF�OB�LBTOFKÝJ�EBUVN��5P�WFMKB� [B�.PMJÒ�
SPWP�EFMP�LJ� KF�CJMP�QSWPUOP�OB¦SUPWBOP�[B�����PL�
UPCFS� B� KF� CJMB� QSFNJFSB� ÝFMF� ��� OPWFNCSB� �����

��� "�$5'�"(3'5�����1JTNP�'JMJQB�,VNCBUPWJ¦B�o�.JMFOJ
.PIPSJ¦FWJ��������������
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/B�GFTUJWBMV�4MPWFOTLFHB�OBSPEOFHB�HMFEBMJÝWB�W�0SOPNMKV�LJ�TP�HB�QSJSFEJMJ
PC�QSWJ�PCMFUOJDJ�EFMPWBOKB�4/(�TP�PE�����GFCSVBSKB������EP����NBSDB�����

QSFETUBWJMJ�WTF�LBS�TP�JNFMJ�QSJQSBWMKFOFHB��;�JHSP�5FäLB�VSB
.BUFKB�#PSB�TP�TF�QP�WPKOJ�QSFETUBWJMJ�ÝF�W�-KVCMKBOJ�	./;4�JOW�������
�

1SFNJFSB� /VÝJ¥FWFHB� EFMB� KF� [BNVKBMB� [B� QSFEWJ�
EFOJN�[B�USJ�UFEOF�TBK�KF�CJMB�OBNFTUP�����OPWFNCSB
ÝFMF� ��� EFDFNCSB� QB� UVEJ� ESVHB� QPTUBWJUFW� 5FäLF
VSF� .BUFKB� #PSB� TQSWB� OB¦SUPWBOB� [B� PLPMJ� ���
KBOVBSKB������KF�CJMB�VQSJ[PSKFOB�ÝFMF����GFCSVBSKB�

/FQPTSFEOP�QP�LPODV�WPKOF�LP�PSPäKF�ÝF�OJ�QP�
WTFN�QPUJIOJMP�KF�,VNCBUPWJ¦�W�SBEJKTLJ�QSFETUBWJUWJ
EFMB�4/(�ÝJSÝFNV�LSPHV�TMPWFOTLF�KBWOPTUJ�QPVEBSJM
EB� KF� CJMP� HMFEBMJÝ¦F� QSF[BQPTMFOP� ÝF� T� ÝUFWJMOJNJ
ESVHJNJ�[BEPMäJUWBNJ��x;BEPTUJUJ� KF�CJMP� USFCB�EOFW�
OJN�QPMJUJ¦OJN�JO�QSPTWFUOJN�QPUSFCBN�LJ�TP�W�OBÝJ
WPKTLJ� JO�W�OBÝFN�[BMFEKV�OFQSFTUBOP�SBTMF��7TF�OBÝF
QSJSFEJUWF� LJ� TP� TQP¦FULB� ÝF� CPMFIBMF� OB� SB[OJI
PUSPÝLJI� CPMF[OJI� TUBSF� QBSUJ[BOÝ¦JOF� KF� CJMP� USFCB
EWJHOJUJ� OB� WJÝKP� LVMUVSOP� TUPQOKP� UFS� WLMKV¦JUJ� W� UP
EFMP� ÝJSPLF�NOPäJDF�OBÝFHB� [BMFEKB��7� UP� WSTUP� QSJ�
SFEJUFW�LJ�TP�[BIUFWBMF�WFMJLF�PSHBOJ[BDJKTLF�J[LVÝOKF
JO� EPCSFHB� JNQSPWJ[BDJKTLFHB� EBSV� TQBEBKP� TMBW�
OPTUOF�BLBEFNJKF� SB[OF�QSPTMBWF�OBTUPQJ�OB� SB[OJI
[CPSPWBOKJI�PESTLF�NBOJGFTUBDJKF� UPSFK�QSJSFEJUWF� T
LBUFSJNJ� TF� ESBNTLP� BMJ� PQFSOP� HMFEBMJÝ¦F� W� PCJ¦BK�
OFN�QPNFOV�UF�CFTFEF�OF�VLWBSKB�j��

/BWSUJ�[B�QSJIPEOPTU�LP�CP�ÝF�WFW�4/(�KFW

7PETUWP�4/(�TF� KF�VLWBSKBMP�UVEJ�[�NJTMJKP�LBK
CP�[�HMFEBMJÝLP�EFKBWOPTUKP�QP�WPKOJ��,P�TF�KF�WPKOB
CMJäBMB� LPODV� TP� W� WPETUWV� PTWPCPEJMOFHB� HJCBOKB
JOUFO[JWOP� QSJQSBWMKBMJ� EFUBKMOF� OB¦SUF� [B� QSFW[FN

��� "� $5'� "(3'5� (MFEBMJÝLJ� MJTU� 4/(� ����� #PS�� 3B[US�
HBODJ��(PWPS�,VNCBUPWJ¦B�W�3BEJV�������������

PCMBTUJ� QP� PTWPCPEJUWJ� W� QSJQSBWBI� QB� OJTP� TQSF�
HMFEBMJ�OJUJ�LVMUVSOJI�VTUBOPW��1BSUJ[BOTLF�J[LVÝOKF�T
QSJUFHPWBOKFN� UBMFOUPW� LJ� TP� TF� J[LB[BMJ� OB� HMFEB�
MJÝLJI�UF¦BKJI�CJ�MBILP�QSFTOFMJ�UVEJ�W�QPWPKOJ�¦BT�KF
NFOJM�SBWOBUFMK�HMFEBMJÝ¦B��0QUJNJ[FN�LJ�KF�QSFWMB�
EPWBM�PC�QSJ¦BLPWBOKV�LPODB�WPKOF�KF�CJM�WJEFO�UVEJ
W�OB¦SUPWBOKV�HMFEBMJÝLFHB�EFMB�[B�QPWPKOJ�¦BT��/PWF
LBESF� KF� QPVEBSJM�,VNCBUPWJ¦� ��� PLUPCSB� ����� OB
VTUBOPWOFN�[CPSV�4MPWFOTLFHB�VNFUOJÝLFHB�LMVCB
ESVÝUWB�QBSUJ[BOTLJI�LVMUVSOJI�EFMBWDFW�CP�QPUSFC�
OP�QSJUFHOJUJ� J[�OBKÝJSÝJI�NOPäJD� JOUFMJHFODF�EFMBW�
DFW� JO� LNFUPW�� 7F¦� HMFEBMJÝLJI� VTUWBSKBMDFW� OBK� CJ
QPUSFCPWBMJ�[BUP�LFS�OBK�CJ� JNFMJ�4MPWFODJ�QP�WPKOJ
EPTUJ� WF¦� QPLMJDOJI� HMFEBMJÝ¦� LPU� QSFE� WPKOP� WBOKF
QB� CJ�NPSBMJ� WOFTUJ� CPSCFOJ� JO� [� JNQSPWJ[BDJKP� OB�
QPMOKFOJ�QBSUJ[BOTLJ�TUJM�EFMB��x5B�EVI�CP�EWJHBM�UVEJ
UJTUF�OBÝF�NMBEF�JHSBMDF�LJ�CPEP�OFLP¦�TLVQBK�T�TWP�
KJNJ� J[LVÝFOJNJ� UPWBSJÝJ� OBTUPQBMJ� OF� MF� QP� HMF�
EBMJÝLJI� EFTLBI� TWPCPEOF� -KVCMKBOF� .BSJCPSB� JO
$FMKB�UFNWF¦�UVEJ�QP�OPWJI�PESJI�TWPCPEOFHB�$F�
MPWDB�(PSJDF�JO�5STUB�j��

%B� OJ� ÝMP� [HPMK� [B� QSJMPäOPTUOP� J[KBWP� KF� CJMP
WJEOP�J[�EFKTUWB�EB�TP�TF�VCBEBMJ�UVEJ�[�J[SB¦VOJ�LBK
CJ�UP�EFKBOTLP�QPNFOJMP��0C�UFN�QB�TF�KF�J[LB[BMP
EB� JNBKP� PQUJNJTUJ¦OF� äFMKF� UVEJ� TWPKP� CPMK� SFBMOP
QMBU�� 7PETUWP� 4/(� KF� QSJ� PDFOKFWBOKV� NJOJNBMOP
QPUSFCOFHB�LBESB�J[IBKBMP�J[�QSFEQPTUBWLF�EB�OBK�CJ
JNFMJ� QP� WPKOJ� QFU� ESBNTLJI� BOTBNCMPW� JO� UP� W
-KVCMKBOJ�.BSJCPSV�5STUV�$FMPWDV� JO�(PSJDJ� UFS

��� "�$5'�"(3'5�����'JMJQ�,BMBO��3FGFSBU�OB�VTUBOPWOFN
[CPSV�4MPWFOTLFHB�VNFUOJÝLFHB�LMVCB�������������
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'SBODF�1SFTFUOJL�LPU�"OäF�JO�%SBHB�"IBWJW�LPU�.JDLB�W�-JOIBSUPWJ�ÇVQBOPWJ�.JDLJ
OB�GFTUJWBMV�4/(�W�0SOPNMKV�GFCSVBSKB������	./;4�JOW�������
�

PQFSOB�BOTBNCMB�W�-KVCMKBOJ� JO�.BSJCPSV�� *[� UFEB�
OKJI�¦MBOPW�4/(�OB�PTWPCPKFOFN�P[FNMKV�JO�J[�LP�
MFLUJWB� PCFI� MKVCMKBOTLJI� BOTBNCMPW� [B� LBUFSB� QB
OJTP� JNFMJ�EPWPMK�OBUBO¦OJI�QPEBULPW�CJ� MBILP� TF�
TUBWJMJ� [HPMK� EWB� TLSPNOB� ESBNTLB� JO� FO� PQFSOJ
BOTBNCFM� [� NJOJNBMOJN� UFIOJ¦OJN� PTFCKFN�� x7FT
ESVHJ�LBEFS�CP�USFCB�W[HPKJUJ� J[�[B¦FUOJI�UF¦BKFW�QSJ
PLSPäKJI� JO�W�DFOUSBMOJI�HMFEBMJÝLJI�ÝPMBI�LJ� KJI�CP
USFCB� PTOPWBUJ� UBLPK� QP� PTWPCPEJUWJj��� KF� [BQJTBM
SBWOBUFMK�4/(�'JMJQ�,VNCBUPWJ¦� LJ� KF� CJM� OBUP� QP
WPKOJ� JNFOPWBO� [B� QSWFHB� SFLUPSKB� OPWFNCSB� ����
VTUBOPWMKFOF� "LBEFNJKF� [B� JHSBMTLP� VNFUOPTU� W
-KVCMKBOJ�QSWF�WJTPLF�HMFEBMJÝLF�ÝPMF�W�+VHPTMBWJKJ���

�MBOJ�4/(�TP�EPCJMJ�UVEJ�NFOUPSTLP�WMPHP�JO�TP
NPSBMJ�TWFUPWBUJ�BNBUFSTLJN�LVMUVSOJN�VTUWBSKBMDFN
OB�PTWPCPKFOFN�P[FNMKV��(MFEBMJÝ¦F� KF�QSFKFNBMP�W
PDFOP�QSJNFSOPTU�LSBULJI� QSJSFEJUFW� QFTNJ� JO� TLF�
¦FW�[B�VQSJ[PSJUFW��(MBTCFOB�EFMB�KF�PDFOKFWBM�.BS�
KBO�,P[JOB�LJ�KF�J[�[CJSLF�QBSUJ[BOTLJI�QFTNJ�LJ�TP
ÝMF�W�OBUJT� J[MP¦JM� ÝUJSJ� QFTNJ����;�PDFOKFWBOKFN� TP
KJI� UBLP� PCSFNFOJMJ� EB� KF� ,VNCBUPWJ¦� QP� PDFOBI
OFLBK� LSBULJI� EFM� [BQJTBM� xEB� CJ� CJMP� USFCB� äF� W
PLSPäOJI� GPSVNJI� VTUWBSJUJ� OFLBLÝOP� SFÝFUP� [B� QP�
EPCOF� ESBNBUTLF� JO� ESVHF� MJUFSBSOF� QPJ[LVTF�� 	���

;B�UP�QSWP�QSFTPKP�CJ�NPSBM�CJUJ�TQPTPCFO�WTBL�V¦J�
UFMK�JO�WTBL�BMJ�QB�WTBK�WTBL�PLSPäOJ�QSPQBHBOEJTU�j��
1B� UVEJ� LP� TP� TWFUPWBMJ� GSPOUOJN� HMFEBMJÝ¦FN� QSJ
LBUFSJI� KF� MF� TPEFMPWBMP� OFLBK� WF¦� TUSPLPWOP� CPMK

��� "�$5'�"(3'5�������%PQJT�4/(�o�PEEFMLV�[B� VNFU�
OPTU�JO�MKVETLP�QSPTWFUP��������������

��� *OLSFU�	VS�
�"LBEFNJKB�TUS�����
��� "34�"4������ U��F����%PQJT�'SBODFUB�#FWLB�o�PETFLV�[B

QSPTWFUP�������������
��� "34�"4������ U�� F�����%PQJT� 'JMJQB�,VNCBUPWJ¦B� o� PE�

EFMLV�[B�MKVETLP�QSPTWFUP������������

VTQPTPCMKFOJI� MKVEJ� JO� UF¦BKOJLPW� [� HMFEBMJÝLJI� UF�
¦BKFW� TP� KJI�PQP[PSJMJ� OBK� TJ�OF� [BTUBWJKP� QSFUFäLJI
OBMPH��,P�TP�KBOVBSKB������JHSBMTLJ�ESVäJOJ�*9��LPS�
QVTB�OB�OKJIPWP�äFMKP�QPTMBMJ�JHSJ��FIPWB�.FEWFE�JO
4OVCB¦� TP� QSJQPNOJMJ� EB� xOJTUB� QSJNFSOJ� JHSJ� [B
GSPOUOP� HMFEBMJÝ¦F� LFS� TUB� OBQJTBOJ� [B� JHSBMTLF� WJS�
UVP[F� JO� KF� [B� VTQFÝOP� VQSJ[PSJUFW� QPUSFCFO� UVEJ� W
LBLJ�DFOUSBMOJ�VTUBOPWJ�QSFDFK�EPMHPUSBKFO� ÝUVEJKj���
7�%PNV�MKVETLF�QSPTWFUF�W��SOPNMKV�QB�TP�NPSBMJ
OBE[JSBUJ� HMFEBMJÝLF� QSFETUBWF�� %B� OF� CJ� QSJÝMP� EP
[NFEF� EP� LPE� TFäFKP� OKJIPWF� QSJTUPKOPTUJ� TP� KJI
QPEV¦JMJ�EB�4/(�xLPOUSPMJSB�WTF�QSJSFEJUWF�JHSBMTLF
ESVäJOFj�EB�QB�OBTUPQF�WPKBÝLJI�FOPU�xLPOUSPMJSB�JO
DFO[VSJSB�HMBWOJ�ÝUBCj���

%B�TP�CJMF�LSJUJLF�EB�TF�4/(�MF�QSFWF¦�PNFKVKF
OB�QSFTUPMOJDP�QBSUJ[BOTLF�#FMF�LSBKJOF��SOPNFMK�JO
CMJäOKF� LSBKF� CPMK� BMJ� NBOK� OFVQSBWJ¦FOF� OBN� QP
TWPKF� EPLB[VKF� UVEJ� OBKEBMKÝB� QPU� LJ� KP� KF� PQSBWJMP
4/(� OB� PTWPCPKFOFN� P[FNMKV�� 5P� KF� CJMP� NBSDB
����� LP� TF� KF� GSPOUOB� MJOJKB� CMJäBMB� TMPWFOTLFNV
P[FNMKV� JO� KF� CJMP� äF� PEMP¦FOP� EB� TF� HMFEBMJÝ¦F
QSFNBLOF�W�[BMFEKF� GSPOUF�W�%BMNBDJKP��1SWPUOP�CJ
NPSBMJ� PEQPUPWBUJ� ���� NBSDB� B� TP� PEIPE� OBKQSFK
QSFTUBWJMJ� [B� FO� EBO�� /BTMFEOKF� KVUSP� QB� KF� CJMP
MFUBMJÝ¦F�QSJ�.FUMJLJ�CPNCBSEJSBOP� JO� ÝFMF�LP� TP�HB
[BTJMOP�VTQPTPCJMJ�TF�KF�BOTBNCFM�4/(�PEQSBWJM�OB
QPMFU�QSPUJ�;BESV����5BN�TP�PEJHSBMJ�ÝF�OFLBK�QSFE�
TUBW�OBUP�QB�TF�TSFEJ�NBKB������QP�LPO¦BOKV�CPKFW
WOPWJ¦� PEQSBWJMJ� W� TMPWFOTLP� QSFTUPMOJDP� UPLSBU� W

��� "� $5'� "(3'5� ������� %PQJT� 4/(� o� JHSBMTLJ� TLVQJOJ
*9��LPSQVTB�/07�JO�10+�������������

��� "34�"4������ U�� F�����;BQJTOJL� TFKF�%PNB� MKVETLF�QSP�
TWFUF�W��SOPNMKV��������������

��� "34�"4������U��F�����%FMPWPEOJ�EOFWOJL�4/(�
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-KVCMKBOP�� ,P� TP� TF� ���� NBKB� ����� [� #PSPWJNJ
3B[USHBODJ�QSFETUBWJMJ�W�PTWPCPKFOJ�-KVCMKBOJ�TP�PE�
QSMJ�OPWP�QPHMBWKF� W� TMPWFOTLJ� HMFEBMJÝLJ� [HPEPWJOJ�
7�TUBWCJ�PQFSF�TP� JNFMJ�NBKB� JO� KVOJKB� ÝF�WF¦�QSFE�
TUBW� T�QSPHSBNPN�LJ� TP� HB� QSJQSBWJMJ� OB�PTWPCPKF�
OFN� P[FNMKV� #FMF� LSBKJOF� OBUP� QB� TP� TF� SB[ÝMJ� QP
OPWJI�[BEPMäJUWBI��&OJ�W�HMFEBMJÝ¦F�W�-KVCMKBOJ�ESV�
HJ� W� OB� OPWP� PEQSUB� TMPWFOTLB� HMFEBMJÝ¦B� W� ESVHJI
WF¦KJI�NFTUJI� SBWOBUFMK� ,VNCBUPWJ¦� QB� KF� CJM� NFE
UJTUJNJ�LJ�HB�KF�OPWP�TMPWFOTLP�.JOJTUSTUWP�[B�QSP�
TWFUP�[BEPMäJMP�EB�[B¦OFKP�ÝPMBUJ�CPEP¦F�HFOFSBDJKF
TMPWFOTLJI�HMFEBMJÝLJI�VTUWBSKBMDFW�

7�QSWJ�QPWPKOJ�HMFEBMJÝLJ�TF[POJ���������TP�WSBUB
PEQSMB� USJ� 4MPWFOTLB� OBSPEOB� HMFEBMJÝ¦B� 4/(� W
-KVCMKBOJ� 4/(� W� .BSJCPSV� JO� 4/(� [B� 5STU� JO
1SJNPSKF�� 7� -KVCMKBOJ� KF� HMFEBMJÝ¦OJLF� PC� OPWJ� TF�
[POJ� LJ� TP� KP� LBKQBEB� [B¦FMJ� T� $BOLBSKFN� OBHP�
WPSJM�UVEJ�QSFETFEOJL�*[WSÝOFHB�PECPSB�0TWPCPEJMOF
GSPOUF� +PTJQ�7JENBS� JO� KJN�[BQJIBM�OB�EVÝP�OBK� TF
[BWFEBKP�EB�OF�[B¦FOKBKP�[HPMK�OPWF� TF[POF� xUFN�
WF¦� OPWP� EPCP� TMPWFOTLFHB� HMFEBMJÝ¦Bj���� ;BLBK� JO
PELPE�OPWP�JNF�QB�OJ�W�TWPKFN�OBHPWPSV�J[QPTUBWJM
OJUJ� PO� OJUJ� LBUFSJ� PE� ESVHJI� VWPEOJ¦BSKFW� W� OPWP
HMFEBMJÝLP�TF[POP�JO�OPWP�HMFEBMJÝLP�EPCP�TMPWFOTLF
5BMJKF�

,MKVC� UFNV� QB� MBILP� CSF[� LBO¦LB� EWPNB� [B�
USEJNP� EB� KF� QSWP� 4MPWFOTLP� OBSPEOP� HMFEBMJÝ¦F� W
MFUJI� ����� JO� ����� EPNPWBMP� JO� EFMPWBMP� W� #FMJ
LSBKJOJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ����� o� 1SFETFETUWP� 4MPWFOTLFHB� OBSPEOP
PTWPCPEJMOFHB�TWFUB
"4� ����� o� *[WSÝOJ� PECPS� 0TWPCPEJMOF� GSPOUF
TMPWFOTLFHB�OBSPEB
"4������o�;CJSLB�OBSPEOPPTWPCPEJMOFHB�UJTLB

"�$5'�"(3'5�o�"SIJW�$FOUSB�[B�UFBUSPMPHJKP�JO
GJMNPMPHJKP�"LBEFNJKF� [B� HMFEBMJÝ¦F� SBEJP� GJMN
JO�UFMFWJ[JKP

./;4� o�.V[FK� OPWFKÝF� [HPEPWJOF� 4MPWFOJKF� GP�
UPUFLB

-*5&3"563"

$FTBS�&NJM��4MPWFOTLB�LVMUVSB�W�PCEPCKV�PLVQBDJKF�JO
OBSPEOPPTWPCPEJMOFHB�CPKB���	PE����TFQUFNCSB�����
EP� ��� NBKB� ����
�� -KVCMKBOB� �� 4WPCPEOB� NJTFM
�����

��� 7JENBS�5PWBSJÝJ�JHSBMDJ�TUS����

(BCSJ¦�"MFÝ��4MPWFOTLJ�VNFUOJÝLJ�LMVC��;HPEPWJOTLJ
WBTPQJT���������ÝU����TUS����o����

(BMF� +PäF�� *HSBMDJ� TP� QSJÝMJ��/PWP�NFTUP� ��5JTLBSOB
/PWP�NFTUP�%PMFOKTLB�[BMPäCB������

(PEFÝB�#PKBO��,EPS� OJ� [� OBNJ� KF� QSPUJ� OBN� �� TMP�
WFOTLJ� J[PCSBäFODJ� NFE� PLVQBUPSKJ� 0TWPCPEJMOP
GSPOUP�JO�QSPUJSFWPMVDJPOBSOJN�UBCPSPN��-KVCMKBOB��
$BOLBSKFWB�[BMPäCB������

*OLSFU�"OESFK�	JO�ES�
�	VS�
��"LBEFNJKB�[B�HMFEBMJÝWF
SBEJP� GJMN� JO� UFMFWJ[JKP� �� <��� MFU>� �� ����o�����
-KVCMKBOB� ��"LBEFNJKB� [B�HMFEBMJÝ¦F� SBEJP� GJMN
JO�UFMFWJ[JKP������

,BMBO� 'JMJQ�� 7FTFMJ� WFUFS�� -KVCMKBOB� �� $BOLBSKFWB
[BMPäCB������

,PCMBS� 'SBODÒ�� %WBKTFU� MFU� TMPWFOTLF� ESBNF�� �� �
����o������-KVCMKBOB���4MPWFOTLB�NBUJDB������

,PCMBS�'SBODÒ��.PK�PCSBWVO��-KVCMKBOB� ��4MPWFOTLB
NBUJDB������

.PSBWFD� %VÝBO�� (MFEBMJÝ¦F� W� OBSPEOPPTWPCPEJM�
OFN� CPKV��#PIBOFD� 'SBO¦FL� 	VS�
��,VMUVSB� SF�
WPMVDJKB� JO� EBOBÝOKJ� WBT� �� 1FUJ� TLMJD� 1MFOVNB� LVM�
UVSOJI�EFMBWDFW�0'����GFCSVBSKB�������-KVCMKBOB��
1MFOVN�LVMUVSOJI�EFMBWDFW�0'���$BOLBSKFWB�[B�
MPäCB������TUS����o���

.PSBWFD�%VÝBO��1PEPCB�+PäFUB�5JSBOB��-KVCMKBOB� �
.FTUOP� HMFEBMJÝ¦F� MKVCMKBOTLP� 	,OKJäOJDB�.FTU�
OFHB�HMFEBMJÝ¦B�MKVCMKBOTLFHB�����
������

1MBIVUB�4MBWJDB��*HSBMTLF�TLVQJOF�*9��LPSQVTB�/07
JO�10�4MPWFOJKF��1SJTQFWLJ�[B�OPWFKÝP�[HPEPWJOP
9-������ÝU����TUS�����o����

4MJWOJL�'SBO¦JÝLB��3B[TUBWB�PC����MFUOJDJ�VTUBOPWJUWF
4MPWFOTLFHB� OBSPEOFHB� HMFEBMJÝWB� OB� PTWPCPKFOFN
P[FNMKV��.BSJCPS���4MPWFOTLJ�HMFEBMJÝLJ�JO�GJMNTLJ
NV[FK�-KVCMKBOB�#PSÝUOJLPWP�TSF¦BOKF�.BSJCPS
�����

7BMJ¦� "MFLTBOEFS�� 'SPOUOJLJ�� -KVCMKBOB� �� ;BMPäCB
#PSFD������

7JENBS�+PTJQ��5PWBSJÝJ�JHSBMDJ��(MFEBMJÝLJ�MJTU�%SBNF
4MPWFOTLFHB� OBSPEOFHB� HMFEBMJÝWB� W� -KVCMKBOJ
����o���ÝU����TUS����

645/*�7*3*

*[KBWB� 'JMJQB� ,VNCBUPWJ¦B� ,BMBOB� BWUPSKV� ���� ���
�����
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S U M M A R Y

The first Slovenian national theatre ope-
rated in White Carniola

8IFO�B�MBSHFS�MJCFSBUFE�[POF�XBT�GPSNFE�JO�UIF
TPVUI�FBTUFSO� QBSU� PG� 4MPWFOJB� BGUFS� *UBMZ�T� DBQJUV�
MBUJPO� 8IJUF� $BSOJPMB� CFDBNF� UIF� CBTF� UP� UIF
MFBEJOH�JOTUJUVUJPOT�PG�UIF�4MPWFOJBO�SFTJTUBODF�NP�
WFNFOU��.PSFPWFS� POF� ZFBS� BOE� B� IBMG� CFGPSF� UIF
FOE� PG� UIF� XBS� 8IJUF� $BSOJPMB� BMTP� TBX� UIF
FTUBCMJTINFOU� PG� DJWJMJBO� JOTUJUVUJPOT� UIBU� QSFQBSFE
UIF�QMBOT�GPS�UIF�QPTUXBS�UBLFPWFS�PG�QPXFS��"NPOH
UIFN� XBT� BMTP� UIF� 4MPWFOJBO� /BUJPOBM� 5IFBUSF
FTUBCMJTIFE�PO����+BOVBSZ������UIF�GJSTU�JO�UIF�4MP�
WFOJBO� UFSSJUPSZ� UP� CF� DMFBSMZ� EFTJHOBUFE� 4MPWFOJBO
OBUJPOBM�UIFBUSF��/BNFMZ�CFGPSF�UIF�XBS�UXP�TUBUF
UIFBUSFT� JO� -KVCMKBOB� BOE� .BSJCPS� XFSF� NFSFMZ
EFTJHOBUFE� OBUJPOBM� UIFBUSFT� OPU� CFJOH� BCMF� UP
JODMVEF� UIF� UFSN� 4MPWFOJBO� JO� UIFJS� OBNFT� EVF� UP
UIF� UIFTJT�PG�B� USJVOF�:VHPTMBW�OBUJPO�BOE� UIF� GBJ�
MVSF�UP�SFDPHOJTF�UIF�JOEFQFOEFODF�PG�UIF�4MPWFOJBO
QFPQMF�� 5IFSFGPSF� DIBOHF� JO� UIFJS� EFTJHOBUJPO
DPVME� POMZ� GPMMPX� BGUFS� UIF� XBS� XIFO� :VHPTMBWJB
XBT�DPOWFSUFE�JOUP�B�GFEFSBM�SFQVCMJD�

5IF�UIFBUSF�SFGVTFE�UP�CF�BOPUIFS�JO�UIF�TFSJFT�PG
-JCFSBUJPO� 'SPOU� XBSUJNF� UIFBUSFT� TFU� VQ� GPS� UIF

QVSQPTFT� PG� QPMJUJDBM� QSPQBHBOEB� BOE� IFJHIUFOJOH
UIF� GJHIUJOH� NPSBMF� PG� UIF� QBSUJTBOT� XIJDI� DPN�
NPOMZ�PQFSBUFE�JO�UIF�SFBS�[POF�PG�UIF�CBUUMFGJFME��*U
PSHBOJTFE�ESBNB�DPVSTFT�EVF�UP�UIF�MBDL�PG�BDUPST�UP
BTTVNF�B�HSFBUFS�OVNCFS�PG�EFNBOEJOH� SPMFT��5IF
CFTU� UBMFOUT�DPOUJOVFE� UP�HSBDF� UIF� TUBHFT�PG�NBKPS
4MPWFOJBO�UIFBUSFT�FWFO�BGUFS�UIF�XBS��'SPN�"VHVTU
����� POXBSET� XIFO� UIF� NBJO� QBSU� PG� UIFBUSF
DBQBDJUZ�JO�UIF�MJCFSBUFE�UFSSJUPSZ�PG�8IJUF�$BSOJPMB
XBT�DPOTPMJEBUFE� JO��SOPNFMK� JODSFBTJOH�BUUFOUJPO
XBT�HJWFO�UP�B�NPSF�DIBMMFOHJOH�SFQFSUPJSF�GSPN�UIF
USFBTVSZ� PG� UIF� XPSME� BOE� 4MPWFOJBO� ESBNB�� #Z
GFBUVSJOH�.PMJÒSF��FIPW�/VÝJ¥�BOE�UIF�QFSNBOFOU
4MPWFOJBO�SFQFSUPJSF�	$BOLBS�-JOIBSU
� UIF� UIFBUSF
USBOTDFOEFE�QPMJUJDBM� BDUJWJTN� TP� UZQJDBM� PG� SFMBUFE
UIFBUSFT� JO� UIF� SFBS� [POF� PG� UIF� CBUUMFGJFME� BOE� JO
PUIFS�MJCFSBUJPO�HVFSSJMMB�NPWFNFOUT��'VSUIFSNPSF
UIF� UIFBUSF� BMTP� QMBOOFE� UP� TUBHF� PUIFS� HJBOUT� PG
XPSME� ESBNB� 	4IBLFTQFBSF� 4DIJMMFS
� CVU� XBT� QSF�
WFOUFE� GSPN� EPJOH� TP� EVF� UP� JUT� TIPSU� QFSJPE� PG
PQFSBUJPO�BOE�UIF�MBDL�PG�QFSTPOOFM��5IF�4MPWFOJBO
/BUJPOBM� 5IFBUSF� FNQMPZFE� B� TNBMM� OVNCFS� PG
BDUPST�XJUI�NBOZ� ZFBST� PG� FYQFSJFODF� JO� BQQFBSJOH
PO�UIF�TUBHFT�PG�NBKPS�4MPWFOJBO�UIFBUSFT�

"T� UIF� CBUUMFGJFME�NPWFE� DMPTFS� UP�8IJUF�$BS�
OJPMB� UIF� 4MPWFOJBO� /BUJPOBM� 5IFBUSF� XBT� USBOT�
GFSSFE�UP�JUT�SFBS�[POF�JO�%BMNBUJB��"GUFS�UIF�FOE�PG
UIF�XBS�JO�.BZ������TPNF�QMBZT�UIBU�XFSF�QSFQBSFE
JO�8IJUF�$BSOJPMB�XFSF�BMTP�TUBHFE�JO�UIF�4MPWFOJBO
DBQJUBM�PG�-KVCMKBOB�
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NBH��FUOPMPHJKF�NV[FKTLJ�TWFUOJL�4MPWFOTLJ�FUOPHSBGTLJ�NV[FK�.FUFMLPWB���4*o�����-KVCMKBOB
F�QPÝUB��"OESFK�%VMBS!FUOP�NV[FK�TJ

/FLBK�OB�OPWP�PELSJUJI�QJTOJI�EPLVNFOUPW�TPTFTLF
%SBÝJWJ�W�#FMJ�LSBKJOJ

*;7-&0&,

1SJ�PCOPWJUWFOJI�EFMJI�OB�QPESVäOJWOJ�DFSLWJ� TW��1FUSB�W�%SBÝJWJI� TP�W�[BLSJTUJKTLJ� PNBSJ�OBÝMJ�OFLBK�QJTOJI
EPLVNFOUPW� J[� QSWF� QPMPWJDF� ���� TUPMFUKB�� ÀUFWJMOJ� SBWVOJ� QPUSEJMB� CMBHBKOJÝLJ� [BQJTJ� TF[OBNJ� QMBWOJLPW� JO
CMBHBKOJÝLB�[BLMKVWOB�SBWVOB�[B�MFUB�NFE�ESVHP�TWFUPWOP�WPKOP�TF�OBOBÝBKP�OB�HPTQPEBSKFOKF�P[JSPNB�VQSBWMKBOKF
TPTFTLF� 	WBÝLF� TLVQOPTUJ
� %SBÝJWJ� [� WBÝLP� DFSLWJKP� LJ� KF� QPESVäOJDB� NFUMJÝLF� äVQOJKF�� 5J� EPLVNFOUJ� JO� QP� ��
TWFUPWOJ� WPKOJ� [BQJTBOB� QSBWJMB� WBÝLF� TLVQOPTUJ� %SBÝJWJ� OBN� HPWPSJKP� P� OBWJOV� EFMPWBOKV� JO� PSHBOJ[JSBOPTUJ
TPTFTLF� LPU� QPTFCOF� PCMJLF� WBÝLF� TBNPVQSBWF�� 5B� KF� UFNFMKJMB� OB� TLVQOFN� FLPOPNTLFN� JOUFSFTV� HPTQPEBSKFW� J[
%SBÝJWFW�JO�J[�TPTFEOKF�WBTJ�,SNBWJOB�LJ�TP�CJMJ�[ESVäFOJ�QPE�JTUP�QPESVäOJWOP�DFSLFW�

,-+60/&�#&4&%&
TPTFTLB�WBÝLB�TBNPVQSBWB�QPESVäOJWOB�DFSLFW�TPTFTLB�LMFU�ESVäCFOB�LVMUVSB�EPLVNFOUJ�#FMB�LSBKJOB

"#453"$5

"�'&8�/&8-:�%*4$07&3&%�83*55&/�%0$6.&/54�'30.�5)&�%3"À*0*�$0..6/&
*/�8)*5&�$"3/*0-"

%VSJOH�UIF�SFTUPSBUJPO�PG�UIF�TVDDVSTBM�$IVSDI�PG�4U��1FUFS�JO�%SBÝJWJ�B�GFX�XSJUUFO�EPDVNFOUT�EBUJOH�CBDL�UP
UIF�GJSTU�IBMG�PG�UIF���UI�DFOUVSZ�XFSF�EJTDPWFSFE�JO�UIF�TBDSJTUZ�DBCJOFU��.BOZ�JOWPJDFT�SFDFJQUT�CJMMT�MJTUT�PG�QBZFST
BOE� UXP� GJOBM� BDDPVOUT� GPS� UIF� ZFBST� EVSJOH�8PSME�8BS� **� SFMBUF� UP� UIF� BENJOJTUSBUJPO� PG� UIF� DPNNVOF� 	WJMMBHF
DPNNVOJUZ
�PG�%SBÝJWJ�BOE�JUT�DIVSDI�XIJDI�CFMPOHFE�UP�UIF�.FUMJLB�QBSJTI��5IF�EJTDPWFSFE�EPDVNFOUT�BT�XFMM�BT
SFHVMBUJPOT�PO�UIF�%SBÝJWJ�WJMMBHF�DPNNVOJUZ�EBUJOH�CBDL�UP�UIF�ZFBST�BGUFS�8PSME�8BS�**�SFWFBM�UIF�GVODUJPOJOH
BOE�PSHBOJTBUJPO�PG�UIF�DPNNVOF�BT�B�TQFDJBM�GPSN�PG�WJMMBHF�TFMG�HPWFSOBODF��5IF�MBUUFS�XBT�CBTFE�PO�UIF�DPNNPO
FDPOPNJD�JOUFSFTUT�QVSTVFE�CZ�UIF�IFBET�PG�IPVTFIPMET�GSPN�%SBÝJWJ�BOE�UIF�OFJHICPVSJOH�WJMMBHF�PG�,SNBWJOB�CPUI
CFMPOHJOH�UP�UIF�TBNF�TVDDVSTBM�DIVSDI�

,&:�803%4
DPNNVOF�WJMMBHF�TFMG�HPWFSOBODF�TVDDVSTBM�DIVSDI�DPNNVOBM�DFMMBS�TPDJBM�DVMUVSF�EPDVNFOUT�8IJUF�$BSOJPMB
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7�[B¦FULV�MFUB������LP�TFN�TF�NVEJM�W�%SBÝJ¦JI
NJ�KF�EPNB¦JO�+PäF�4UBSJIB�PNFOJM�EB�TP�QSJ�PCOPWJ
WBÝLF�QPESVäOJ¦OF�DFSLWF�TW��1FUSB�W�TUBSJ�[BLSJTUJK�
TLJ� PNBSJ� OBÝMJ� OFLBK� QJTOJI� EPLVNFOUPW� ESBÝJÝLF
TPTFTLF��,PU�EPMHPMFUOJ�TLSCOJL�DFSLWFOFHB�QSFNP�
äFOKB�KF�EPLVNFOUF�TLSCOP�TISBOJM�ÝF�QSFEFO�CJ�KJI
LEP� [BWSHFM� LPU� OFQPUSFCOP� ÝBSP��5B�OBKECB�NF� KF
[BOJNBMB�JO�LNBMV�[BUFN�TFN�MBILP�EPLVNFOUF�UV�
EJ�OBUBO¦OFKF�QSFHMFEBM�

0�ESBÝJÝLJ�TPTFTLJ�JO�OKFOJ�[JEBOJDJ� KF�CJMP�OFLBK
OBQJTBOFHB� äF� QSFE� EFTFUMFUKJ� W� TLMPQV� SB[JTLBWF� P
TPTFTLJI�[JEBOJDBI�W�W[IPEOJ�#FMJ�LSBKJOJ���5BLSBUOF
VHPUPWJUWF� TP� UFNFMKJMF� OB� SFELJ� MJUFSBUVSJ� QPWF¦JOJ
QB�OB�VTUOJI�WJSJI�TBK�TP�CJMJ�TLPQJ�QJTOJ�EPLVNFOUJ
PISBOKFOJ� MF� [B� TPTFTLJ�#PäBLPWP� JO�-PLWJDB��;EBK
TF� KF�OFLBK� TUBSFKÝFHB�QJTOFHB� HSBEJWB� OBÝMP� UVEJ� [B
TPTFTLP�%SBÝJ¦J���FQSBW� KF� QP� PCTFHV� TLSPNOP� KF
[BSBEJ�SFELPTUJ�ESBHPDFOP�TBK�QPOVKB�TJDFS�PNFKFO
WFOEBS� EPLVNFOUJSBO� WQPHMFE� W� EFMPWBOKF� WBÝLF
TLVQOPTUJ��(SBEJWP� TF� OBOBÝB� QSFEWTFN�OB� [BEFWF
LJ� TP� QPWF[BOF� T� QPESVäOJ¦OP� DFSLWJKP� TW�� 1FUSB� W
%SBÝJ¦JI� NFEUFN� LP� TF� WJOTLB� LMFU� LJ� KP� KF� QSBW

UBLP� VQSBWMKBMB� TPTFTLB� W� UFN� HSBEJWV� SB[FO� FOF
J[KFNF�OF�PNFOKB��4UBSFKÝF�QJTOP�HSBEJWP�LJ�CJ�HP�
WPSJMP�P�EFMPWBOKV� TPTFTLF�WJOTLF�LMFUJ� KF�CJMP�QSBW
UBLP�TISBOKFOP�W�TPTFTLJ�LMFUJ� JO� KF�CJMP�NFE�ESVHP
TWFUPWOP�WPKOP�VOJ¦FOP�

4PTFTLB��KF�QPTFCOB�PCMJLB�WBÝLF�TBNPVQSBWF�LJ
KF�UFNFMKJMB�OB�TLVQOFN�FLPOPNTLFN�JOUFSFTV�HPT�
QPEBSKFW� FOF� BMJ� UVEJ� WF¦� WBTJ� HMFEF� QBÝOJI� QSBWJD
W[ESäFWBOKB� QPUJ� OBQBKBMJÝ¦� [B� äJWJOP� J[LPSJÝ¦BOKB
TSFTLF�HNBKOF�NPSFCJUOJI�ESVHJI�TLVQOJI�[FNMKJÝ�
LJI� QPWSÝJO� 	LPU� TP� HP[E� WJOPHSBE� OKJWB
� JO� VSF�
KBOKV�QPEPCOJI�KBWOJI�WQSBÝBOK��4PTFTLB�QPNFOJ�UV�
EJ�TLVQOPTU�WBÝ¦BOPW�LJ�TP�TF�¦VUJMJ�QPWF[BOF�PLSPH
JTUF�QPESVäOJ¦OF� DFSLWF� [BUP� KF�CJMP� W� JTUP� TPTFTLP
MBILP� WLMKV¦FOJI� UVEJ� WF¦� WBTJ�� 7� #FMJ� LSBKJOJ� TP
QPOFLPE� TPTFTLF� EBOFT� CJ� KJI� JNFOPWBMJ� WBÝLF
TLVQOPTUJ�JNFMF�W�TWPKJ�MBTUJ�JO�VQSBWMKBOKV�UVEJ�UBLP
JNFOPWBOF� TPTFTLF� [JEBOJDF� W[ESäFWBMF� JO� TLSCFMF
QB� TP� ÝF� [B� QPESVäOJ¦OF� DFSLWF� JO� LBQFMJDF�� ;BOJ�
NJWP� KF� EB� TP� TPTFTLF� [JEBOJDF� PCTUBKBMF� TBNP� QSJ
QPESVäOJDBI� OF� QB� UVEJ� QSJ� äVQOJI� DFSLWBI��� /B
3BEPWJDJ�LKFS� KF�CJMB�äVQOJKB� KF�CJMB�OB�QSJNFS� TP�

1SPNPDJKB�TPTFTLF�o�UVSJTUJWOB�TLVQJOB�W�TPTFTLJ�LMFUJ�W�%SBÝJWJI�	GPUP��"��%VMBS�����
�

��������

�� %VMBS�4PTFTLF�[JEBOJDF�W�W[IPEOJ�#FMJ�LSBKJOJ�

���������

�� 7F¦� P� TPTFTLJ� TBNPVQSBWJ� HMFK� W��7JMGBO� 1SBWOB� [HPEPWJOB
4MPWFODFW�TUS�����o�����7JMGBO�4PTFTLF�JO�ESVHF�QPEFäFMTLF
TLVQOPTUJ�TUS�����

�� ÇPOUBS�4PTFTLJ�	DFSLWFOJ�
�xIJTJj�W�#FMJ�LSBKJOJ�TUS����o���
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TFTLB�[JEBOJDB�PE�DFSLWF�MP¦FOB���4PTFTLB�LMFU�KF�CJMB
OFLF�WSTUF�WBÝLB�[BLMBEOJDB�W�LBUFSP� TP� TISBOKFWBMJ
QPMKTLF�QSJEFMLF�JO�WJOP�TWPKJI�¦MBOPW��5F�EPCSJOF�TP
QP� QPUSFCJ� QPTPKBMJ� WBÝ¦BOPN� JO� PC� WSOJUWJ� EPMHB
QPCJSBMJ� W� OBSBWJ� WJOTLF� JO� äJUOF� PCSFTUJ��� 7JOP� J[
TPTFTLF�LMFUJ� QB� TP� UVEJ�QSPEBKBMJ� USHPWDFN� JO� HPT�
UJMOJ¦BSKFN� JO� UBLP� QSJEPCJMJ� GJOBO¦OB� TSFETUWB� [B
OBKSB[MJ¦OFKÝF�TPTFTLF�QPUSFCF�NFE�LBUFSJNJ� TP�CJMJ
UVEJ�J[EBULJ�[B�QPQSBWJMB�QPESVäOJ¦OF�DFSLWF�JO�WBÝ�
LJI� LBQFMJD�� 4LSC� [B� OKJIPWP� W[ESäFWBOKF� KF� CJMB
OBNSF¦� OBMPäFOB� TPTFTLJ� JO� OF� äVQOJLV� QPE� LBUF�
SFHB�äVQOJKP� KF� TQBEBMB�QPESVäOJ¦OB�DFSLFW���%B� KF
CJMP� UFNV� UBLP� EPLB[VKFKP� ÝUFWJMOJ� SB¦VOJ� P[JSPNB
J[EBULJ� TPTFTLF� JO� ESVHJ� EPLVNFOUJ� LJ� KJI� äFMJNP
QSJLB[BUJ�W�OBEBMKFWBOKV��%FMPWBOKF�TPTFTL�UVEJ�UJTUF
W�%SBÝJ¦JI�KF�UFNFMKJMP�OB�OFOBQJTBOJI�J[�SPEB�W�SPE
QPEFEPWBOJI�QSBWJMJI�[BUP�TP�CJMJ�[B�TUBSFKÝB�PCEPC�
KB� EPLVNFOUJ� LJ� CJ� QSJLB[PWBMJ� OKJIPWP� EFMPWBOKF
[FMP�SFELJ�

/BKEFOP� HSBEJWP� ESBÝJÝLF� TPTFTLF� KF� OBTUBKBMP� W
QSWJ� QPMPWJDJ� ���� TUPMFUKB�� #JMP� KF� OFVSFKFOP� NFE
TFCPK�QPNFÝBOP�QSFE�QPQJTPN�HB� KF�CJMP�QPUSFCOP
TJTUFNBUJ¦OP� QSFHMFEBUJ� JO� SB[WSTUJUJ�� 4FTUBWMKBKP� HB
[BQJTOJLB� TFK� WBÝLFHB� PECPSB� [B� OBCBWP� [WPOPW� J[
¦BTB�NFE�ESVHP�TWFUPWOP�WPKOP�CMBHBKOJÝLB�[BLMKV¦�
OB� SB¦VOB� [B� MFUP� ����� JO� QFU� NFTFDFW� MFUB� ����
[WF[FL�T�USEJNJ�QMBUOJDBNJ�W�LBUFSFHB�TP�QP�IJÝOJI
ÝUFWJMLBI� WQJTBOJ� HPTQPEBSKJ� TPTFTLF� %SBÝJ¦J� UFS
ÝUFWJMOJ�SB¦VOJ�QPUSEJMB�CMBHBKOJÝLJ�[BQJTLJ�TF[OBNJ
QMB¦OJLPW� JO� EBSPWBMDFW� SB[MJ¦OJ� [B[OBNLJ� JO� QSJ�
MPäOPTUOJ�[BQJTJ�OB�J[USHBOJI�MJTUJ¦JI�J[�ÝPMTLJI�[WF[�
LPW�OB�MJTUJI�SB¦VOTLJI�CMPLPW�JO�J[USäLJI�QBQJSOBUF
FNCBMBäF�JO�PWPKOFHB�QBQJSKB��3B¦VOJ�JO�QPUSEJMB�TP
QPWF¦JOJ�PQSFNMKFOJ�[�EBUVNJ�NOPHP�EPLVNFOUPW
QB�OJNB�¦BTPWOFHB�[B[OBNLB��*[�¦BTB�QP�ESVHJ�TWF�
UPWOJ�WPKOJ�TP�W� UFN�QSJTQFWLV�QSJLB[BOB� ÝF�QSBWJMB
WBÝLF�TLVQOPTUJ�%SBÝJ¦J�

1SFQJT� HSBEJWB� LJ� HB� äFMJNP� UVLBK� QSFETUBWJUJ
TMFEJ� PSJHJOBMOFNV� [BQJTV� WTFCJOF� JO� PISBOKB� KF[J�
LPWOF� QPTFCOPTUJ� EPLVNFOUPW� WFOEBS� TP� QPOFLPE
[BSBEJ� MBäKFHB� JO� TNJTFMOFHB� SB[VNFWBOKB� EPEBOF
WF[OF� CFTFEF�� 7� PQPNCBI� KF� QPOFLPE� [BQJTBO
SB[MBHBMOJ� UFLTU� LJ� QPKBTOKVKF� WTFCJOP� BMJ� LPOUFLTU
EPLVNFOUB��(SBEJWP� KF�CJMP�PC�QSFHMFEPWBOKV�LSP�
OPMPÝLP� SB[WSÝ¦FOP� JO� SB[QPSFKFOP� W� WF¦� UFNBUTLJI
TLMPQPW�

�� %VMBS�4PTFTLF�[JEBOJDF�W�W[IPEOJ�#FMJ�LSBKJOJ�TUS����
�� 1SBW�UBN�TUS�����
�� �FUVEJ�KF�P�VQSBWMKBOKV�QPESVäOJ¦OF�DFSLWF�JO�OKFOFHB�QSF�

NPäFOKB�TLMFQBMB� TPTFTLB� KF�CJMB�HMFEF� UFI�[BEFW�OB¦FMPNB
WF[BOB�OB�QSJWPMJUFW�DFSLWFOJI�PSHBOPW� 	HM��7JMGBO�4PTFTLB
JO�ESVHF�QPEFäFMTLF�TLVQOPTUJ�TUS����
�

*
�1SJIPELJ��TPTFTLF

�
 %OF������������� QSFKFM� OB� SBWVO�[WPOFOKB�QP
QBEMFN�3P[NBO�+BOF[V�J[�7JOPNFSB�ÝU�����PE�OKFHPWF
NBUFSF� MJS������ ��%OF� ���� ��� �����QSFKFM� PE�1BWMPWJW
"OUPOB�J[�%SBÝJWFW�ÝU����[B�[WPOFOKF�PC�QPHSFCV�VNSMF
+PIBOF�;FQBIFS�J[�ÇFMF[OJLPW�ÝU����MJS����

�
 7� DFSLWJ� EPCJMJ� OB� 1FUSB� EBO� ���� EJO� ���� ��
�����JO�����EJO�������������

�
 ,NFUJKTLB� [BESVHB� [�P�K�� %SBÝJWJ� o� *[QMBWBOB
ISBOJMOB� WMPHB� LBQFMJDF� 4SDB� +F[VTPWFHB� ���� EJO�� *[�
QMBWBOP��������������7SBOJWBS

�
 1PUSEJMP¥� -FUB� ����� ��� ��� QSFKFM� EBSJMP� 4SDB
+F[VTPWFHB�W�LBQFMJ�����EJO��*WBO�,PTUFMFD��

�
 1PUSEJMP�o�[B�[WPOFOKF�QMBWBM�4JNWJW�ÇFMF[OJLJ
o�QMBWBM�����������������EJO��*WBO�,PTUFMFD�

�
 1PUSEJMP�EOF��������������o�EBSJMP�LBQFMF�4SDB
+F[VTPWFHB�QSFKFM�����EJO��,PTUFMFD�*WBO�

�
 1PUSEJMP� o� ��� ��� ����� 1SFKFM� EBSJMP� LBQFMB� 4S�
+F[VTPWFHB�����EJO�,PTUFMFD�

�
 4SDF� +F[VTPWP� .JMPEBS� ���� EJO� ���� ��� ���
,PTUFMFD�

�
 %BSJMP�4SDB�+F[VTPWFHB�����EJO�������������
��
 1PUSEJMP� MFUB� ����� 	���� ��
� 1FUSB� EBO� EPCJMJ

�����EJO��,PTUFMFD�*WBO�
��
 1PUSEJMP�PLUPCSB������EPCJMJ� EBSJMP�4SDB� +F[V�

TPWFHB����EJO��,PTUFMFD�*WBO�
��
 1PUSEJMP� ��� ���� ����� o�1SFKFMK� EBSJMP� 4SDB� +F�

[VTPWFHB�����EJO��,PTUFMFD�*WBO�
��
 1PUSEJMP� [B� MFUP� ����� EPCJMK� ÝQBSPWFD� ����� KJ

	JO¥
���EJO�,PTUFMFD�
��
 1PUSEJMP�MFUP������o�EBO�TWFUJHB�1FUSB�EPCJMJ�W

QVÝJDP������EJO�,BTUFMFD�*WBO�
��
 .JMPEBS�OB�#PäJW������EJOBSKFW�������������

#BKVL�+PäF�
��
 4SDF�+F[VTPWP�o�NJMPEBS�����������������,PT�

UFMFD�
��
 ;B� [WPOFOKF� PC� TNSUJ� ,BUBSJOF� 0HVMJO� J[

%SBÝJW� ��� TFN� QSFKFM� ���� EJO�� ���� EJO� TF� QMBWB�NFä�
OBSKV�B�����EJO�PTUBOF�[B�DFSLWFOF�QPUSFCF��%SBÝJWJ���
NBSDB�������#BKVL�+PäF�

��
 #PäJWOJ� ÝQBSPWFD� ����� EJO� ���� ���� �����
,PTUFMFD�

��
 -FUB������CPäJWOP�EBSJMP�W�QVÝWJDP������EJO�
��
 %BSJMP�M�������CPäJWOP�����EJO��,PTUFMFD�*WBO�
��
 %BSJMP�OB�TW��1FUSB�EBO������EJO�;B�TW��.BÝP

QMBWBMJ� ���� EJO� [B� NJMP� [B� QSBOKF� QFSJMB� ���� EJO�
	OFEBUJSBOP


�� (MBWOJ�EPIPEFL�TP�JNFMF�TPTFTLF�PE�QSPEBKF�WJOB�MFTB�QPMK�
TLJI�QSJEFMLPW�NJMPEBSPW�W�DFSLWJ�JO�LBQFMJDJ�PE�QSJLVQOJOF
OPWFHB� ¦MBOB� L� TPTFTLJ�� (MFK�� %VMBS� 4PTFTLF� [JEBOJDF� W
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DF� W� W[IPEOJ� #FMJ� LSBKJOJ� TUS�� ���� /B� OPWP� PELSJUJ� EPLV�
NFOUJ� [B� TPTFTLP� %SBÝJ¦J� J[LB[VKFKP� J[EBULF� [B� PCSUOJÝLF
VTMVHF�LJ�TF�OBOBÝBKP�OB�QPQSBWJMB�JO�W[ESäFWBOKF�DFSLWF�JO
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�������������.PEFTU�(PMJB���

��
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JO�NFEFOJOBTUJI�TWF¦OJLPW�
��� *[EBULJ� TPTFTLF� %SBÝJ¦J� TP� TF� OBOBÝBMJ� UVEJ� OB� QMB¦JMP

NFUMJÝLFNV�äVQOJLV�JO�LBQMBOV�[B�PQSBWMKFOF�[BPCMKVCMKFOF
NBÝF� W� QPESVäOJ¦OJ� DFSLWJ� W�%SBÝJ¦JI�� UFI� KF� CJMP� ��� 	HMFK�
%VMBS�4PTFTLF�[JEBOJDF�W� W[IPEOJ�#FMJ�LSBKJOJ� TUS�� ��
� [B
OBCBWMKFOF�TWF¦F�NBÝOJ�LPMFEBS�

��� 1BUFS� LSJäOJÝLFHB� SFEB� W�.FUMJLJ� [HPEPWJOBS� JO� BSIJWJTU� 	P
OKFN�HMFK��;BEOJLBS�;BQVÝ¦JOB�Q��-VEWJLB�.PEFTUB�(PMJF
0��5��TUS�����o���
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#FMJ� LSBKJOJ� TUS�� ��
�� 1PUSEJMB� EPLB[VKFKP� EB� KF� CJMP� EFMOP
QMB¦JMP�NFäOBSKV�UVEJ�W�EFOBSKV�

��� �MBO�PECPSB�TPTFTLF�
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¦JOB
� LJ� TP� QSJTQFWBMJ� EFOBS� [B� OBCBWP� OPWJI� [WP�
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1FUSB�W�%SBÝJ¦JI�PEQFMKBMJ� [B�QPUSFCF�WPKOF� JOEVTUSJKF��-FUB
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[WPOPW� WF¦JOP� EFOBSKB� WFSKFUOP� QSJEPCJM� W� QSWFN� MFUV� [CJ�
SBOKB��1PTBNF[OJ�	TPDJBMOP�ÝJCLFKÝJ
�¦MBOJ�TPTFTLF�QB�TP�QSJ�
TQFWBMJ� EFOBS� W�NBOKÝJI� WTPUBI� TLP[J� EWF� BMJ� USJ� MFUB� WQMB�
¦BOJN� [OFTLPN� QB� TP� CJMF� J[SB¦VOBOF� PCSFTUJ� LJ� TP� CJMF
QSJÝUFUF�L�DFMPUOFNV�EFOBSOFNV�QSJTQFWLV�[B�[WPOPWF��5SJ
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[WPO� C�� x;B� USUKF� QPMKF� QSPTJN� WSPWF�� PCWBSVK� CPH� HB� [MPCOF
UPWF¥j��[WPO�D��x/BT�TW��+PäFG�WBSVK�UJ�JO�EBSPWBMDF�CSBUF�WTF�W
"NFSJLJ�j

��� 5VLBK� JO�W�OFLBUFSJI�LBTOFKÝJI�[BQJTJI�TF�QPKBWJ� [B[OBNFL
EB� KF� QPTBNF[OJL� QSJTUPQJM� L� TPTFTLFNV� ESVÝUWV�� 4PTFTLB
%SBÝJ¦J� KF�NPSBMB� CJUJ� QSBWOJ� TVCKFLU� TBK� KF� JNFMB� TWPKB� GJ�
OBO¦OB�TSFETUWB�OBMPäFOB�W�NFUMJÝLJ�ISBOJMOJDJ�JO�QPTPKJMOJDJ�
/F�WFNP�QB�BMJ� KF�CJMP�UP�ESVÝUWP�UVEJ�VSBEOP�SFHJTUSJSBOP

QSJ�,BUBSJOJ�4JNPOJ¦�%SBÝJ¦J�ÝU�����o�EB�KF�[�[OFT�
LPN�QMB¦BMB�MF�[WPOKFOKF�[B�TFCF�JO�OF�[B�TWPKF�OB�
TMFEOJLF��QSJ�.JLV�.BWSFUJ¦V�%SBÝJ¦J�ÝU�����o�EB�KF
CJM� TQSFKFU� W� TPTFTLP� ESVÝUWP� EOF� ����� ����� xPE�
OPTOP� HMBTPN� [BQJTOJLB� PCWOFHB� [CPSB� [� EOF� ��� ��
����j��QSJ�+VSFUV�,SJäBOV�%SBÝJ¦J�ÝU�����o�EB�NV�KF
QSJ[OBOP�[�EOF�������������xSBEJ�VCPÝUWB�J[������,
OB������,j���QSJ�+PäFGV�ÀLSJOKBSKV�%SBÝJ¦J�ÝU�����o
EB�TF�NV� KF�xHMBTPN� TLMFQB� TPTFTLFHB� PCWOFHB�[CPSB�[
EOF�����BQSJMB������PEPCSJMP�W�QPSBWOBWP�[WPOFOKF�[B
OKFHPWFN� VNSMFN� TJOPN� +PäFUPN� JO� LPU� PELVQ� [WP�
OFOKB� [B� W� CPEPWF� [B� DFMP� ESVäJOP� W� TLVQOFN� [OFTLV
����EJO�j��QSJ�#BSCBSJ�,SBÝPWFD�%SBÝJ¦J�ÝU�����o�EB
TF�KF�x[BSBEJ�VCPÝUWB�JO�CPMF[OJ�QSJ�IJÝJj�[�EOF�������
�����QSJ[OBMP� [OJäBOKF� PE� �����,� OB� �����,�� QSJ
#BSJ�1FUSBÝJ¦�%SBÝJ¦J�ÝU�����o�xQSJ[OBOP�[�EOF�������
�����PE������,�OB������,�SBEJ�VCPÝUWB�JO�LFS�KF�OKF
QBTUPSFL� *WBO� 1FUSBÝJW� W� 4UFDLMFUPOV� W� "NFSJLJ� [CSBM
���� EPMBSJj�� QSJ� +PäFGV� ,PTUFMDV� %SBÝJ¦J� ÝU�� ��� o
xQSJ[OBOP�OB�DFMPLVQOFN�EPHPWPSV�TPTFTLF�[�EOF�������
����� SBEJ� UFHB� LFS� TP� OKFHPWJ� TJOPWJ� J[� "NFSJLF� EB�
SPWBMJ� WTBLJ� QP� ��� UP� KF� ���� LBS� KF� JTUPWBTOP� [OFTMP
OBÝJI������,j��QSJ�*WBOV�4JNPOJ¦V�%SBÝJ¦J�ÝU�����o
xVNSM�QSFEOP�TP�[WPOPWJ�EPCMKFOJ��[B�[OFTFL�����,�TF
NV�KF�QPUFN�UVEJ�PE[WPOJMPj��QSJ�"OJ�1FUSJD�%SBÝJ¦J
���o�QSJQPNCB�xWQMBWBOJ�[OFTFL� 	����,
� KF� PCWF[FO
[B�[WPOFOKF�LBUFSP� KF� CJMP�[B�OKFOJN�NPäFN� +PäFUPN
1FUSJD� äF� [WSÝFOP� QB� [BOKP� JO� OKFOF� EWB� QSFPTUBMB
PUSPLB�QP�VNSMFN�NPäVj��QSJ�.BSJKJ�ÀUFGBOJ¦�%SBÝJ¦J

/BQJT� OB�[WPOV� DFSLWF� TW�� 1FUSB� W�%SBÝJWJI� 	GPUP�� "�
%VMBS�����
�

������������������������������������������������
¦FUVEJ�KF�EFMPWBMP�QP�ESVÝUWFOJI�	OFQJTBOJI� 
�QSBWJMJI��-FUB
�����KF�HFPHSBG�.BSLP�ÀVLMKF�TJDFS�EPNB¦JO�J[�%SBÝJ¦FW�W
TWPKJ�EJQMPNTLJ�OBMPHJ�(PTQPEBSTLB�JO�TPDJBMOB�TUSVLUVSB�%SB�
ÝJW�W�#FMJ�LSBKJOJ�LJ� KP�ISBOJKP�OB�PEEFMLV�[B�HFPHSBGJKP�'J�
MP[PGTLF� GBLVMUFUF� W� -KVCMKBOJ� OBNSF¦� [BQJTBM�� x,PU� [BOJ�
NJWPTU�CJ�PNFOJM�ÝF�hTPTFTLP�[JEBOJDPh�LJ�KF�MBTU�OFLBLÝOFHB�WBÝ�
LFHB� ESVÝUWB��0MBOJ� UFHB� OJLKFS� SFHJTUSJSBOFHB� hESVÝUWBh� TP� WTJ
WBÝWBOJ�%SBÝJWFW�JO�TPTFEOKF�,SNBWJOF�j

��� 1SJTQFWFL� [B� [WPOPWF� KF� CJM� QPTUBWMKFO� OB� ����� LSPO� QSJ
TPDJBMOP�ÝJCLJI�TF� KF� WJÝJOB�QSJTQFWLB�[OJäBMB� [WPOJMP�QB� TF
KF�LBLPS�EB�CJ�QMB¦BM�QPMOJ�[OFTFL�
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ÝU�����LJ�KF�QMB¦BMB�����,�TLVQBK�[�PCSFTUNJ�o�xT�UFN
[OFTLPN�KF�QMBWBMB�[WPOFOKF�MF�[B�TFCF�QP�OKF�TNSUJ�BLP
TF�LEP�OBTFMJ�TJ�NPSB�OB�OPWP�PEQMBWBUJ�j

��
 %BSPWBMDJ�[B�QPQSBWMBOKF�PSHFM��.PIPSJW�,BS�
MJOB�ÝU��������EJO�,PTUFMFD�5FSF[JKB�ÝU�������EJO�ÀUF�
GBOJW�3VEF�ÝU�������EJO�#BKVL�+PäF�ÝU�������EJO�#VWBS
+PäF� ÝU�� �� ��� EJO� 4JNPOJW� +PäF� ÝU�� ������� EJO� ÀUF�
GBOJW� *WBO� ÝU�� ��� ���� EJO�(VÝUJO�.BSLP� ÝU�� ��� ��
EJO�,SBÝFWFD�"OUPO�ÝU��������EJO�0CFSNBO�,BUBSJOB
ÝU���������EJO�%JNOJLBS�o���EJO�1FWBSJW�.JLP�ÝU����
���EJO�4JNPOJW� +PäF�ÝU��������EJO�4JNPOJW�5FSF[JKB
ÝU�� ��� ��� EJO� 1FWBSJW� "OUPO� ÝU�� ��� ��� EJO� ,PTUFMFD
.BSJKB�ÝU��������EJO�4JNPOJW�"NBMJKB�ÝU��������EJO
4JNPOJW�+PäF�ÝU�������EJO�ÇVHFM�"OUPO�ÝU��������EJO
,PTUFMFD�"OUPO�ÝU��������EJO�#VWBS�"OUPO� ÝU�������
EJO�1FWBSJW�.JDLB�ÝU���������EJO�0CFSNBO�"OUPO�ÝU�
������EJO�.PIPSWJW�.BSJKB� ÝU��������EJO�/FNBOJW
.BSLP� ÝU�� �� ���� EJO� /FNBOJW� #BSB� ÝU�� �� ��� EJO
/FNBOJW�+PäF� ÝU�������EJO�(VÝUJO�+PäF� ÝU�������EJO
TLVQBK������EJO���

��
 %SBHJ¥� 1SFW� HPUPWP� UJ� KF� [OBOP� EBKF� CJM� TLMFQ
PCWOFHB�[CPSB�TPTFTLF�%SBÝJWJ�EB�TF�QSFLSJKF�[WPOJL��;B
UP�EFMP�LJ�CP�TUBMP�����������EJO�SBCJNP�QSJTQFWLF�WTFI
TPTFEPW��;B�UP�UF�QSPTJNP�EB�W�OFEFMKP��������PC����VSJ

4PTFTLP� WJOP� W� �� EM� TUFLMFOJDJ� o� OBNFOKFOP� QSPNPDJKJ
TPTFTLF�LMFUJ�JO�OKFOJI�WMBOPW�	GPUP��"��%VMBS�����
�

��� %BSPWBMDJ�WBTJ�%SBÝJ¦J��WFSKFUOP�MFUB������BMJ������

QPQPMEOF�QSJOFTFÝ�W�UFK�LVWFSUJ�TWPK�QSJTQFWFL�[B�DFSLFW
LKFS�CPNP�[CJSBMJ��0ECPS¥��

��
 1SPTUPWPMKOJ� QSJTQFWLJ� [B� QPQSBWP� DFSLWF� W
%SBÝJWJI�o� TF[OBN� WMBOPW� J[�WBTJ�,SNBWJOB��� JO�WBTJ
%SBÝJWJ�

��
 4F[OBN� TPTFEPW� LBUFSJ� JNBKP� [� QSJTQFWLPN� L
OBCBWJ� [WPOPW� MF� EP� NBMJI� EWFI� [WPOPW� QSBWJDP� PC
TNSUJ�T�TWPKJN�QSJTQFWLPN�L�OBLVQV�[WPOPW�JO����UJTUJ
LBUFSJ�OJTP�QSJTQFWBMJ�OJW�JNBKP�QB�MF�EP�NBMFHB�[WPOB
QSBWJDP���� �
�.BSLP�/FNBOJW� J[�%SBÝJW� ÝU�� �� KF� QSJ�
TQFWBM������,� JO� JNB�EP�EWFI�NBMJI� [WPOPW�QSBWJDP
HMBTPN� PECPSPWFHB� TLMFQB� [� EOF� ���� ��� ������ �
� +PäF
1F[EJSD�J[�%SBÝJW�ÝU�����KF�EBSPWBM������L�JO�JNB�FOBLF
QSBWJDF�LPU�[HPSOKJ���
�,BUBSJOB�4JNPOJW� J[�%SBÝJW� ÝU�
���KF�EBSPWBMB�����L���
�.BSJKB�1BQJW�J[�,SNBWJOF�ÝU�
��KF�EBSPWBMB�����,�	 
�JO��
�"OB�1F[EJSD�SPK��#BKVL
	WEPWB
� J[� %SBÝJWFW� ÝU�� ��� KF� EBMB� ����� L� JO� T� UFN
PEQMBWBMB�[WPOFOKF� [B� VNSMFN�NPäV� +PäFUV�1F[EJSDV
[B�TFCF�JO�[B�TWPKF�PUSPLF��,FS�TF�KF�QB�PNPäJMB�OB�OPWP
TF� OBK� P� UFN� SB[QSBWMKB� W� PECPSPWJ� TFKJ�� ��� #SF[� QSJ�
TQFWLB�[B�[WPOPWF�TP��+PäFG�(VÝUJO�J[�%SBÝJW� ÝU������

.BSUJO�ÀUFGBOJW�J[�%SBÝJW�ÝU����	LJ�KF�LBTOFKF�QMBWBM�WTF
UP� KF� ����� ,� EOF� ���� ��� ����
�� �
� +PäF� ÀLSJOKBS� J[
%SBÝJW� ÝU�� ��� LJ� KF� QMBWBM� WTF� JO� �
�� #BSB� 1FUSJD� J[
%SBÝJW����LJ� KF�QMBWBMB�[B�TWPKP�ESVäJOP� UP� KF�"OUPO
.BSUJO�JO�.BSJKB�

7*
�7PKOB�ÝLPEB

��
 -JTU�T�QPQJTPN�ÝLPEF����xÀLPEB�LBS� KF� PLSB�
EFOFHB�W�DFSLWJ�TW��1FUSB�W�%SBÝJWJI�PC�[BEOKJ�IBKLJ�PE
����EP�����KVMJKB������o���NBÝOF�BMCF�o�LPNQMFUOP�LBS
TQBEB�[B�FOLSBU�PCMFW�	WSO�SEFW�JO�[FMFO
�WTF�LBS�KF�[B
FOLSBU�NBÝOJLB�PCMFW����QMBÝWJ���LPSFUMJ���QPTFCOJ�ÝUPMJ
��� WFMJLJI� TWFW� NBMJI� QB� ��� �� [WJUFL� TWFWF� [B� QSJ�
äJHBOKF�TWFW���GVSNBOTLB�TWFUJMLB�[B�L�CPMOJLPN�T� TW�
PCIBKJMPN�� 0MUBSOJ� QSUJ� �� WFMJLJI� �� LPQVUF� �� NJOJ�
TUSBOUTLF� PCMFLF� �� WFMJLF� CSJTBWF� �� SPCDJ� �� [WPODB� �
NBÝOJ�QSWPWSTUOJ�LFMJI���DJCPSJK� J[�LBUFSFHB� TP� TF�CSJ�

��� 0CWFTUJMP� P[JSPNB� OBHPWPS� TPTFTLFHB� PECPSB� ¦MBOTUWV� TP�
TFTLF�W�%SBÝJ¦JI��OFEBUJSBOP�

��� 7BT�,SNB¦JOB�TQBEB�ÝF�EBOFT�W�TPTFTLP�%SBÝJ¦J�[BUP�TP�UVEJ
QSJ� OKJI� [CJSBMJ� EFOBSOF� QSJTQFWLF� [B� QPQSBWJMP� ESBÝJÝLF
DFSLWF��OFEBUJSBOP�

��� %PLVNFOU�o�TF[OBN�¦MBOPW�TPTFTLF�%SBÝJ¦J�LJ�TP�QSJTQFWBMJ
JO� UJTUJI� LJ� OJTP� QSJTQFWBMJ� GJOBO¦OJI� TSFETUFW� [B� OBCBWP
[WPOPW�JO�VHPUPWJUWF�WBÝLFHB�PECPSB�P�QSBWJDBI�¦MBOPW�QSJ
[WPOKFOKV� HMFEF� OB� WJÝJOP� QSJTQFWBOFHB� EFOBSKB�� 0E� WJÝJOF
EFOBSOFHB� QSJTQFWLB� QPTBNF[OF� LNFUJKF� 	HPTQPEBSTUWB
� [B
OBLVQ� [WPOPW� KF� CJMP� OBNSF¦� PEWJTOP� LBLÝOF� QSBWJDF� QSJ
[WPOKFOKV�CPEP�JNFMJ�EBSPWBMDJ�JO�OKJIPWJ�QPUPNDJ�PC�TNSUJ�
OFEBUJSBOP�

��� 1PQJT� ÝLPEF� LJ� KF� OBTUBMB� OB� JNPWJOJ� TPTFTLF� %SBÝJ¦J� PC
WEPSV�PLVQBUPSKFWJI� WPKBÝLJI�FOPU� W�#FMP�LSBKJOP����� KVMJKB
������ %PLVNFOU� LJ� KF� CJM� QPEMBHB� [B� QSJKBWP� ÝLPEF� QSJ
PLSBKOJ�LPNJTJKJ�[B�WPKOP�ÝLPEP�W�.FUMJLJ�KF�WFSKFUOP�OBTUBM
OFLBK� NFTFDFW� QP� LPODV� ESVHF� TWFUPWOF� WPKOF� TBK� TP� GJ�
OBO¦OJ� [OFTLJ� ÝLPEF� FOLSBU� [BQJTBOJ� W� JUBMJKBOTLJI� MJSBI
ESVHJ¦�W�EJOBSKJI��1SJQJT�[�ESVHP�QJTBWP�OB� JTUFN� MJTUV�TQP�
SP¦B�EB�xDFSLWFOB�ÝLPEB�J[OBÝB��������EJO�TPTFTLB�QB�������
EJOj�
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KBMJ���QPTPEJDJ�[B�PMKF�JO�TW��3FÝOKF�5FMP����[BHSJOKBM�[B
[BHSOJU�SB[QFMP���DJOHVMB���PCSJTBWF���[BHSJOKBMP�QSJ
TQPWFEOJDJ� �� UBMBS� �� LBEJMOJDB��$FSLFW� QPÝLPEPWBOB
TUSFIB�PE� HSBOBU� JO� ÝJQF� ÝLPEB� ������� EJO� PSHMF� UVEJ
OFTQPTPCOF�[B�SBCP��ÀLPEB�W�TPTFTLJ�LMFUJ�o����IM�WJOB�Ë
��� MJS� �� ������� MJS� ������� MJS� HPUPWJOF� LOKJHF� CMB�
HBKOJÝLF� UFS� [BQJTOJL� WMBOPW� JO� PCW�� [CPSPW�� )SBOJM�
OJWLB� LOKJHB� W� [OFTLV� ����� EJO� WFMJLB� NJ[B� HPTUJM�
OJWBSTLB� WTF� [BSCJUP� �� TUPM� �� WFMJLB� LMPQ� [B� TFEFU� �
WJOTLB�LFCMB� 	ÝLBGB
��� CSPOWBOB�QJQB��� MFTFOB�WFMJLB
JO� �� NBMF� QJQF� �� LP[BSDFW� �� MJUFS� �� QP� QPM� MJUSB� �
[FNMKBUJI�QPTPE�ESäFWJI�PE�£�M�EP�����MJUSB�����NFSB��
�� JO� £� M� LVGSBTUB� �� ESäBMP� 	OPTJMOJDF
� [B� NSMJWF� �
NSMJWLJ� WP[� QSWPWSTUFO� �� KFSNFOB� [B� TQVÝWBU� W� KBNP
NSMJWF� �� KFSNFOB� [B� QPWF[BU� USVHP� OB� WP[V� 	NSMJW�
LFN
���[BTUBWJ�USPCPKOJDF�WFMJLF�QP���N�j

��
 0LSBKOB� LPNJTJKB� [B� WPKOP� ÝLPEP� W�.FUMJLJ� KF
OB�QSJKBWP�"OUPO�1BWMPWJWB�J[�%SBÝJWFW�ÝU����LJ�KF�LPU
TLSCOJL� TPTFTLF� LMFUJ� W� %SBÝJWJI� [BOKP� �� ���� ����� QSJ
,SBKFWOFN�OBSPEOP�PTWPCPEJMOFN�PECPSV�W�%SBÝJWJI�o
,SNBWJOB� WMPäJM� QSJKBWP� WPKOF� ÝLPEF� J[EBMB� ���� ��
����� TLMFQ� EB� [OBÝB� ÝLPEB� OB� JNPWJOJ� TPTFTLF� LMFUJ
�������EJO�

��
 0LSBKOB� LPNJTJKB� [B� WPKOP� ÝLPEP� W�.FUMJLJ� KF
OB�QSJKBWP�"OUPO�1BWMPWJWB�J[�%SBÝJWFW�ÝU����LJ�KF�LPU
TLSCOJL� DFSLWF� W�%SBÝJWJI� [BOKP� ��� ��� ����� QSJ� ,SB�

KFWOFN� OBSPEOP� PTWPCPEJMOFN� PECPSV� W� %SBÝJWJI� o
,SNBWJOB� WMPäJM� QSJKBWP� WPKOF� ÝLPEF� J[EBMB� TLMFQ� EB
[OBÝB�ÝLPEB�OB�DFSLWFOJ�JNPWJOJ��������EJO�

7**
�3B[OP

��
 ;BQJTOJL� TQJTBO� QSJ� MFUOJ� PECPSPWJ� TFKJ� [B
OBCBWP�[WPOPW�DFSLWF�TW��1FUSB�OB�%SBÝJWJI�[�EOF����
��������	OB�UFK�TFKJ�TP�¦MBOJ�PECPSB�QSFHMFEBMJ�SB¦VOF
[B� MFUP� ����� LJ� TP� TF� OBOBÝBMJ� OB� QSJIPELF� PE
[WPOKFOKB� JO� J[EBULF� [B� QPQSBWJMB� QSJ� [WPOPWJI� [B
OBCBWP� QJTBSOJÝLFHB� QBQJSKB� JO� [B� QMB¦JMP�NFäOBSKV
[B�PQSBWMKFOP�[WPOKFOKF��TLMFQBMJ�TP�P�ÝUJSJI�QSJNFSJI
QMB¦JMB�[B�[WPOKFOKF�PC� TNSUJ� JO� SB[QPMBHBOKV�HPUP�
WJOF�W�CMBHBKOJ�LJ�OBK�TF�QPSBCJ�[B�LBLSÝOFLPMJ�QP�
USFCF�QSJ�PTLSCJ�[WPOPW
�

��
 ,PQJKB�EPQJTB�,BUBSJOJ�4JNPOJ¦�J[�%SBÝJ¦�ÝU�
���� x0CWFÝWB� TF� WBT� EB� KF� PECPS� [B� OBCBWP� [WPOPW
DFSLWF�TW��1FUSB�W�%SBÝJWJI�W�TWPKJ� TFKJ�EOF�������� U�� M�
SB[QSBWMKBM� P� [WPOFOKV� P[JSPNB� QMBWJMV� [B� VNSMP
.BIMBO�"OP�VQPÝUFWBKPW�WTB�TSFETUWB�LBUFSB�CJ�CJMB�W
PMBKÝBWP�UFS�TMFEOKJW� TLMFOJM�TMFEFWF��o�1P�WTF� TUSBOTLJN
TQSFHMFEV� TF� TLMFOF� JO� EPMPWJ� EB� QMBWBUF� LPU� OBSPWOJDB
[WPOFOKB�����MJS�[B�WTF�UPWBTOP�[WPOFOKF��%SBÝJWJ�EOF
���GFCSVBSKB�������;B�PECPS��#BKVLj�

4UBWCB�TPTFTLF�[JEBOJDF�JO�QPESVäOJWOB�DFSLFW�TW��1FUSB�W�%SBÝJWJI�	GPUP��"��%VMBS�����
�
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��
 ;BQJTOJL� TQJTBO� QSJ� MFUOJ� PECPSPWJ� TFKJ� [B
OBCBWP�[WPOPW�DFSLWF�TW��1FUSB�OB�%SBÝJWJI�[�EOF����
BQSJMB������ 	OB� UFK� TFKJ� TP� TF�¦MBOJ�PECPSB� TQPNOJMJ
MFUB������QSFNJOVMFHB�¦MBOB�TPTFTLFHB�PECPSB�"O�
UPOB� (VÝUJOB� LJ� KF� CJM� ¦MBO� TPTFTLFHB� PECPSB� [B
OBCBWP� [WPOPW� PE� [B¦FULB� 	®
� UP� KF� PE� MFUB� �����
QSFHMFEBMJ� TP�SB¦VOF�[B� MFUP������LJ� TP� TF�OBOBÝBMJ
OB�QSJIPELF�PE�[WPOKFOKB�PC� TNSUJ�WBÝ¦BOPW� JO�OB
J[EBULF�[B�QMB¦JMP�NFäOBSKV�[B�PQSBWMKFOP�[WPOKFOKF�
TLMFQBMJ�JO�SB[QSBWMKBMJ�TP�P�EWFI�QSJNFSJI�QMB¦JMB�[B
[WPOKFOKF�PC�TNSUJ�W�MFUV������JO�VHPUBWMKBMJ�xEB�TF
KF�W�WBTV�LBS�PCTUBKB�PECPS�WTFMJMP�W�TPTFTLP�äF�FOF�QFU
SPECJO�LBUFSF�QB�OJNBNP�QSBWJDF�EP�[WPOFOKB�PC�TNSUJ
LBUFSFHB� ESVäJOTLFHB� WMBOB�� ,BLP� TF� OBK� [� JTUJNJ
QPTUPQB �1P�EBMKÝJ�EFCBUJ�PECPS�TLMFOF�EB�TF�OBK�EPLMFS
USBKB�WPKOB�QVTUJ�KJI�QSJ�NJSV�j

��
 -JTUFL� [� [BQJTPN� EOFWOFHB� SFEB� TPTFTLFHB� PE�
CPSB�	CSF[�EBUVNB
��PUWPSJUFW�WJUBOKF�[BQJTOJLB�[BE�
OKFHB�PCW��;CPSB�	PEQBEF
�UFS�CMBHBKOJÝLJI�LOKJH�o�OB�
NFTUP�UFHB�QPSPWJMP�LMKVWBSKB��WPMJUWF�LMKVWBSKFW�PEOPTOP
DFSLWFOJI� HPTQPEBSKFW��WPMJUWF�NFäOBSKB�� TMVWBKOPTUJ� o
TPTFTLP�USUKF�W�OBKFN�

�FQSBW� KF� UP� OPWPPELSJUP� HSBEJWP� LJ� HB� ISBOJ
ESBÝJÝLB�TPTFTLB�GSBHNFOUBSOP�JO�KF�OKFHPWB�WTFCJOB
WFMJLPLSBU�QPEPCOB�UFMFHSBGTLFNV�TQPSP¦JMV�KF�ESB�
HPDFOP�QSJ¦FWBOKF�P�TPTFTLJ�W�QSFUFLMPTUJ��1SFEWTFN
OBN�HPWPSJ�P�UFN�EB�KF�CJMP�OKFOP�EFMPWBOKF�WTBK�PE
PCEPCKB� QP� QSWJ� TWFUPWOJ� WPKOJ� WFOEBSMF� QPEQSUP� T
QJTOJNJ�[B[OBNLJ��ÀF�WF¦�EPMP¦FOF�FWJEFODF�[MBTUJ
GJOBO¦OF�OBSBWF�JO�¦MBOTUWB�TP�DFSLWFOJ�PTLSCOJLJ�JO
PECPSOJLJ� J[WPMKFOJ� ¦MBOJ� TPTFTLF� WPEJMJ� QSFHMFEOP
JO� W[PSOP��,� UFNV� KJI� KF� [BWF[PWBM� UVEJ� WTBLPMFUOJ
TPTFTLJ� TFTUBOFL� OB� CFMP� OFEFMKP� 	QSWP� OFEFMKP� QP
WFMJLJ� OP¦J
� LP� TP�NPSBMJ� QSFE� WTFNJ� ¦MBOJ� TPTFTLF
QSFETUBWJUJ�TWPKF�EFMP�JO�QPMPäJUJ�SB¦VOF�[B�QSFUFLMP
MFUP�� /B� TLSCOP� VQSBWMKBOKF� TPTFTLFHB� QSFNPäFOKB
LBäF�UVEJ�QPQJT�ÝLPEF�LJ�TP�KP�NFE�ESVHP�TWFUPWOP
WPKOP�W�TPTFTLJ�LMFUJ�JO�QPESVäOJ¦OJ�DFSLWJ�TW��1FUSB
QPW[SP¦JMJ� PLVQBUPSKFWJ� WPKBLJ�� 5VLBK� QSFETUBWMKFOJ
EPLVNFOUJ� LJ� TF� OBOBÝBKP� QSFEWTFN� OB� EFMPWBOKF
ESBÝJÝLF�QPESVäOJ¦OF�DFSLWF�TP�CJMJ�NFE�ESVHP�TWF�
UPWOP�WPKOP�TISBOKFOJ�W�TUBSJ�[BLSJTUJKTLJ�PNBSJ�LJ�KF
WPKBLJ�OB�TSF¦P�OJTP�PQMFOJMJ�

&QJMPH

%FMPWBOKF�ESBÝJÝLF�TPTFTLF� JO�OKFOF�WJOTLF�LMFUJ
TF�UVEJ�QP�ESVHJ�TWFUPWOJ�WPKOJ�OJ�QSFLJOJMP���FQSBW
OKFOFNV� EFMPWBOKV� OPWB� PCMBTU� OJ� CJMB� OBLMPOKFOB
TP�¦MBOJ�TPTFTLF�%SBÝJ¦J�ÝF�OBQSFK�EFMPWBMJ�QP�TUBSJI
QSBWJMJI��/FLBK�QPWPKOJI� MFU� TP�NPSBMJ� TPTFTLP�WJOP
ISBOJUJ�DFMP�W�[BTFCOJI�LMFUFI�ESBÝJÝLJI�HPTQPEBSKFW�
4UBWCP�TPTFTLF�[JEBOJDF�TUB�W�OBETUSPQKV�[BTFEBMJ�ÝP�
MB� JO� V¦JUFMKTLP� TUBOPWBOKF� LJ� KJNB� KF� W� LMFUOJI
QSPTUPSJI�QSJQBEBMB�UVEJ�LMFU�JO�ESWBSOJDB��7FOEBS�TF
KF�[�MFUJ�TPTFTLP�WJOP�WSOJMP�W�OFLEBOKP�TPTFTLP�LMFU
LKFS� HB�ISBOJKP� UVEJ�EBOFT��4SFEJ� QFUEFTFUJI� MFU� ���

TUPMFUKB� TP� [B¦FMJ� QPOPWOP� QJTBUJ� [BQJTOJLF� TFK� TP�
TFTLF�%SBÝJ¦J�UP�KF�TFK�VQSBWOFHB�PECPSB�TPTFTLF�JO
[BQJTOJLF� TPTFTLJI� PC¦OJI� [CPSPW� OB� CFMP� OFEFMKP�
0NJTMJMJ� TP� TJ� UVEJ� TWPK� äJH� T� LBUFSJN� TP� QPUSKFWBMJ
[BQJTOJLF��;BSBEJ�VOJ¦FOJI�EPLVNFOUPW�NFE�ESVHP
TWFUPWOP�WPKOP�TP�MFUB������QP�TQPNJOV�JO�USBEJDJKJ
EFMPWBOKB� WBÝLF� TLVQOPTUJ� OB� OPWP� [BQJTBMJ� QSBWJMB
ESBÝJÝLF�TPTFTLF�LJ�TP�KJI�QPJNFOPWBMJ�1SBWJMB�WBÝLF
TLVQOPTUJ�%SBÝJWJ� JO� KJI� TQSFKFMJ� OB� MFUOFN� PC¦OFN
[CPSV�TPTFTLF��4�UFNJ�QSBWJMJ�KF�CJMB�TPTFTLB�%SBÝJ¦J
UVEJ�GPSNBMOP�PSHBOJ[JSBOB�LPU�ESVÝUWP�

%BOFT�WFSKFUOP�J[HVCMKFOJ�äJH�WBÝLF�TLVQOPTUJ�%SBÝJWJ
J[�����MFU�����TUPMFUKB�

1SBWJMB�WBÝLF�TLVQOPTUJ�%SBÝJWJ
�
 %SVÝUWP�TF�JNFOVKF�x7BÝLB�TLVQOPTUj�JO�PCTFHB

WBTJ�%SBÝJWJ�,SNBWJOB�JO���WMBOB�J[�ÇFMF[OJLPW�
�
 4FEFä�ESVÝUWB�KF�W�%SBÝJWJI�PCW��.FUMJLB�QSP�

TUPS� KF� OKFOB� LMFU� QPE� ÝPMP��/BNFO� JO� QPNFO� ESVÝUWB�
ESVÝUWP�QP�TWPKJI�LMFUBSKJI�[CJSB�WJOP�P[JSPNB�NPÝU�PE
WMBOPW�JO�JTUFHB�W�LMFUJ�WVWB�JO�NFE�UFN�MFUPN�QPTPKVKF
WMBOPN�LBUFSJ�HB�QPUFN�W�KFTFOJ�[PQFU�WSBWBKP�JO�UP�[B
�� M	JUFS
�WJOB����� M�NPÝUB� 	[B� FO� MJUFS�WJOB� TF�WSOF�W
KFTFOJ� MJUFS� JO� QPM� NPÝUB
��0F� WMBO� QPTPEJ� ��� M	JUSPW

WSOF� ��� M	JUSPW
�� BLP� OF� QPTPEJ� ��� M	JUSPW
� QB� WSOF
LPMJWJOP�QPTPKFOP�T�QPMESVHP�JO�ÝF����M	JUSPW
��WMBOBSJOP�
*O� UVEJ� WF� WMBO� OJW� WJOB� OF� TQPTPEJ� WTFFOP� QMBWB� ��
M	JUSPW
�� WMBOBSJOF�� *[� [CJSLF� WJOB� TF� PTLSCVKF� NSMJÝLJ
WP[� LSTUF� [� FOP� CBSWP� [B� WTF� PTFCF� LKFS� KF� IJÝB� WMBO
7BÝLF�TLVQOPTUJ�JO�UVEJ�QMBWB�QSFWP[�OB�QPLPQBMJÝWF�

�
 0SHBOJ� ESVÝUWB�� �� [CPS� WMBOPW� �� VQSBWOJ
PECPS���OBE[PSOJ�PECPS��;CPS�WMBOPW�KF�OBKWJÝKJ�ESVÝU�
WFOJ�PSHBO��;CPS�KF�SFEFO�BMJ�QB�UVEJ�J[SFEFO�JO�TF�WSÝJ
KBWOP�� 3FEOJ� [CPS� WMBOPW� TF� WSÝJ� WTBLP� MFUP� OB� x#FMP
OFEFMKPj�QPQPMEBO�W� TWPKJ� LMFUJ�� *[SFEOJ�[CPS� WMBOPW� TF
WSÝJ� WF� KF�[B�UP�QPUSFCB�BMJ� WF� UP�[BIUFWB�QPMPWJDB� WMB�
OPW��7TBLP� MFUP�OB�QSB[OJL�7TFI� TWFUOJLPW�TF�WSÝJ�QP�
LVÝOKB�OPWFHB�WJOB��;CPS�TLMJDVKFKP�LMFUBSKJ�T�VQSBWOJN
PECPSPN��0F�LMFUBSKJ�BMJ�VQSBWOJ�PECPS�OF�TLMJWF�SFEOFHB
PCW��[CPSB�OB�#FMP�OFEFMKP�NPSB�TLMJDBU�OBE[��PECPS�W
SPLV����EOJ�PCWOJ�[CPS��;CPS�TFTUBWMKBKP�WTJ�WMBOJ�
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�
 x7BÝLF�TLVQOPTUJj
�
 ;CPS� KF� TLMFQWFO� WF� KF� OBW[PWJI� EWF� USFUKJOF

WMBOPW��"LP� QB�OJ� PC� EPMPWFOJ� VSJ� TLMFQWFO� TF� WSÝJ� QPM
VSF�LBTOFKF�ESVH�PCWOJ�[CPS�LJ�TLMFQB�OF�HMFEF�OB�ÝUFWJMP
QSJTPUOJI�WMBOPW�

�
 ;CPS�TLMFQB�WFWJOB�HMBTPW�
�
 0�QPUFLV�PCWOFHB�[CPSB�TF�WPEJ�[BQJTOJL�W�LB�

UFSFHB�TF�WQJÝF�TQSFKFUF�TLMFQF�JO�QSFEMPHF�WMBOPW�
�
 B
�;CPS�WMBOPW�TLMFQB�P�EOFWOFN�SFEV�EB�WPMJ

EFMPWOP�QSFETFETUWP���[BQJTOJLBSKB���PWFSPWBUFMKB�[B�
QJTOJLB�� C
� 4QSFKFNB� JO� EPQPMOKVKF� ESVÝUWFOB� QSBWJMB�
D
� EB� SBTQSBWMKB� P� QPSPWJMV�VQSBWOFHB� PECPSB�P�EFMV�W
QSFUFLMFN�MFUV���W
�EB�SBTQSBWMKB�P�QPSPWJMV�OBE[PSOFHB
PECPSB� JO� EBKF� OB� QPEMBHJ� UFHB� QPSPWJMB� QSFÝOFNV� VQ�
SBWOFNV� PECPSV� SB[SFÝOJDP�� E
� EB� WPMJ� VQSBWOJ� JO
OBE[�� PECPS� [B� EPCP� �� MFUP�� F
� TLMFQB� P� QSJUPäCBI� J[�
LMKVWFOJI�WMBOPW��G
�TLMFQB�P�QSFOFIBOKV�ESVÝUWB��H
�EB
PEMPWB� P� VQPSBCJ� ESVÝUWFOFHB� QSFNPäFOKB� WF� QSFOFIB
WMBOTUWP�P[JSPNB�ESVÝUWP�

�
 6QSBWOJ�PECPS�TFTUPKJ�J[���WMBOPW�LBUFSJ�J[NFE
TFCF�J[WPMJKP���LMFUBSKB�QSFETFEOJLB�UBKOJLB�JO�CMBHBK�
OJLB��/BE[PSOJ�PECPS�TFTUPKJ�J[���WMBOPW�

��
 6QSBWOJ� PECPS� VQSBWMKB� UFLPWF� QPTMF� TLSCJ� [B
WTF�QPTMF� JO�EB� KF�EFMP� JO�QPTMPWBOKF�W� SFEV� JO� TUPSKFOP
QP�USBEJDJKJ�TUBSJI�OBÝJI�MKVEJ��6QSBWOJ�PECPS�TF�TFTUBKB
OB�TFKBI�QP�QPUSFCJ�TFKP�TLMJWF�QSFETFEOJL�VQSBW��PECPSB�

��
 /BE[PSOJ�PECPS�LPU� UBL�OBE[JSB�EFMP� LMFUBSKFW
JO� VQSBWOFHB� PECPSB�� 4QSFKFNB� QSJUPäCF� WMBOPW� WTBK
FOLSBU� OB� MFUP� QSFHMFEB� QPTMPWOF� LOKJHF� JO� QPTMPWBOKF
VQSBW��PECPSB�JO�P�UFN�QPSPWB�[CPSV�WMBOPW�

��
 0MBOTUWP�� WMBO� 7�� 4�� KF� IJÝB� 	T� WTFNJ� WMBOJ� LJ
TLVQBK� äJWJKP
� LBUFSF� QPTFTUOJL� KF� QMBWBM� QSJTUPKCJOP� [B

WMBOTUWP��*O�BLP�PO�VNSKF�JO�TF�WEPWB�QPOPWOP�PNPäJ
TF�NPSB� ESVHJ� QPOPWOP� QSJLVQJU� W� ESVÝUWP�� JTUP� WFMKB
BLP� TF� EPNB�NPäJ�EFLMF� JO�QSJEF� OPWJ� HPTQPEBS�W� IJÝP
NPSB�TF�QSJLVQJU�W�WMBOTUWP�4BNP�BLP�TJO�OBTMFEJ�PWFUB
LBUFSJ� KF�CJM� WMBO�7��4�� JTUJ�OF�QMBWB�QSJLVQOJOF��"LP� TJ
LBUFSJ� W� ESVÝUWFOFN� UFSJUPSJKV� LPU� WMBO� ESVäJOF� LJ� KF
WMBO�7�� 4�� VTUBOPWJ� OPW� EPN� TF�NPSB� QPM� QSJLVQOJOF
QMBWBU�[B�QSJTUPQ�W�WMBOTUWP�

��
 0MBOTUWP� QSFOFIB�� T� QSPTUPWPMKOJN� JTUPQPN� T
JTLMVWJUWJKP�LJ�KP�TQSFKNF�JO�PEPCSJ�[CPS�ESVÝUWB� JO�UP
WF� OF� QMBWB� [BQJUFHB� WJOB� BMJ� WMBOBSJOF� BMJ� TF� OF� QP�
LPSBWB�QSBWJMPN�ESVÝUWB�BMJ�7BÝLF�TLVQOPTUJ�

��
 5VEJ� J[HVCJ� QSBWJDP� [B� TUBMOP� EP� QPHSFCOJI
VTMVH� WTBL� WMBO� IJÝF� LJ� TF� PETFMJ� PE� EPNB� QP� QSFUFLV
FOFHB�MFUB�JO�TF�OF�WSOF�OB[BK�UP�KF�EB�OJ�PTLSCPWBO�PE
EPNB�EB�JNB�PTLSCOJOP�UBN�LKFS�QSFCJWB��0F�TF�PNPäJ
WFO�J[�UFSJUPSJKB�ESVÝUWB�

��
 0F�QB�IPEJ�W�ÝPMP�BMJ�W�TMVäCP�BMJ�TF�VWJ�PCSUJ�JO
KF�WF[BO�OB� EPN� JO� UVEJ� PTLSCPWBO� PE� EPNB� JO� UP� ÝF
LPU�TBNFD�QB�ÝF�[NJSBK�QSJQBEB�W�WMBOTUWP�7��4�

��
 ;CPS�TQSFKFNB�WMBOF�OB�OPWP�JO�EPMPWB�QSJTUPQ�
OJOP�[BOKF�

%SBÝJWJ�����BQSJMB�����
5BKOJL��1SVT�+PäF
1SFETFEOJL��,PTUFMFD�"OUPO

7� [BEOKJI� ÝUJSJI� EFTFUMFUKJI� KF� QPTUBMP� EFMPWBOKF
TPTFTLF�CPMK� SB[OPWSTUOP� SB[WFKBOP� JO�QSFQMFUFOP� [
ESVHJNJ� PCMJLBNJ� PSHBOJ[JSBOKB� WBÝLF� TLVQOPTUJ
[MBTUJ� [� BLUJWOPTUNJ� HBTJMDFW� JO� LVMUVSOFHB� ESVÝUWB�
7FOEBS� TF� KF� TUBSB� PCMJLB� TPTFTLF� PISBOJMB� JO� ÝF
WFEOP�EFMVKF�BWUPOPNOP��4PTFTLB�NFE�TWPKJNJ�¦MBOJ

1PCJSBMDJ�TPTFTLFHB�WJOTLFHB�EPMHB�QSFE�[JEBOJDP�W�%SBÝJWJI�	GPUP��"��%VMBS�����
�
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äF�WSTUP�MFU�[CJSB�[B�HBTJMDF�WJOP�JO�HB�ISBOJ�W�TPTFTLJ
LMFUJ� T�QSPEBKP� WJOB�OB� WBÝLJI� WFTFMJDBI�QB� HBTJMTLP
ESVÝUWP�EFMPNB�QPLSJKF�TUSPÝLF�TWPKFHB�EFMPWBOKB��5B
QSFQMFUFOPTU�TPTFTLFHB�JO�ESVÝUWFOFHB�EFMPWBOKB�KF�[B
WBÝ¦BOF� TBNPVNFWOB� TBK� TP� UVEJ� ¦MBOJ� UFI� [ESVäFOK
QPWF¦JOJ� FOJ� JO� JTUJ� MKVEKF�� ,FS� KF� ESBÝJÝLB� DFSLFW
QPESVäOJDB�NFUMJÝLF�äVQOJKF�[CJSB�TPTFTLB�NFE�TWP�
KJNJ�¦MBOJ�UVEJ�QSPTUPWPMKOP�WJOTLP�CJSP�[B�NFUMJÝLFHB
äVQOJLB�LJ�NV�	QP�PCJ¦BKV
�UB�WTBLPMFUOJ�WJOTLJ�QSJ�
TQFWFL�QP�NBSUJOPWFN�QSJQFMKFKP�LBS�W�äVQOJÝ¦F�

7FOEBS� OBNFO� TPTFTLFHB� EFMPWBOKB� OJ� WF¦� J[�
LMKV¦OP�NFETFCPKOB�QPNP¦�WBÝ¦BOPW�W�TUJTLJ�JO�OF�
TSF¦J�UFS�[ESVäFWBOKF�PC�TLVQOFN�EFMV���BT�QP�ESVHJ
TWFUPWOJ� WPKOJ� KF� UVEJ� W� ESBÝJÝLP� WBÝLP� TLVQOPTU
QSJOFTFM� TQSFNFNCF� JO� TQMPÝOJ� OBQSFEFL��.PäOPTU
[BQPTMPWBOKB�W� JOEVTUSJKJ�W�CMJäOKJ�.FUMJLJ� JO�W�ESV�
HJI� EFKBWOPTUJI� KF� QSJOFTFM� ESVäJOBN� JO� QPTBNF[�
OJLPN� TBNPTUPKOPTU� JO� GJOBO¦OP� OFPEWJTOPTU�� 4P�
EPCOB� LPNVOJLBDJKTLB� JO� QSFWP[OB� TSFETUWB� UFS
EFMPWOJ�TUSPKJ�QB�TP�EPUMFK�NP¦OFKF�QPWF[BOB�LNF¦LB
HPTQPEBSTUWB�NFETFCPKOP�PEUVKJMJ�TBK�TP�QPTUBMB�TB�
NPTUPKOFKÝB��,MKVC�UBLÝOFNV�ESVäCFOFNV�SB[WPKV�KF
ESBÝJÝLB�TPTFTLB�QSFäJWFMB�[MBTUJ�[BSBEJ�QSJ[BEFWOFHB
EFMB� OFLBUFSJI� QPTBNF[OJLPW� LJ� TF� KJN� KF� [EFMP
WSFEOP�PISBOKBUJ�TUBSP�PSHBOJ[JSBOPTU�TPTFTLF�TLVQ�
OPTUJ�JO�KP�QPWF[BUJ�[�J[[JWJ�TPEPCOFHB�¦BTB��5J�QP�
TBNF[OJLJ� TP� W� EFMPWBOKV� TPTFTLF� WJEFMJ� QSJMPäOPTU
EB�[�OKFOP�QPNP¦KP�QSPNPWJSBKP�TWPKB�QSJ[BEFWBOKB
JO�DFMPUOP�TLVQOPTU��5P�KJN�W�[BEOKJI�MFUJI�PEMJ¦OP
VTQFWB�� 0COPWJMJ� TP� QPESVäOJ¦OP� DFSLFW� JO� QSFE
EFTFUMFUKFN�QSFVSFEJMJ�TUBWCP�TPTFTLF�LMFUJ��7�OKFK�äF
OFLBK�MFU�QSJLB[VKFKP�UVSJTUJ¦OJN�TLVQJOBN�EFMPWBOKF
FEJOF� ÝF� äJWF� xCBOLFj� o� J[QPTPKFWBMOJDF� TLVQOFHB
TPTFTLFHB�WJOB�W�#FMJ�LSBKJOJ�JO�KJN�ILSBUJ�QPOVKBKP�W
QPLVÝOKP� JO� OBLVQ� WJOP� LJ� HB� KF� QSJEFMBMP� ��
HPTQPEBSKFW�WJOPHSBEOJLPW�JO�¦MBOPW�TPTFTLF��4WPKF
EFMPWBOKF�PHMBÝVKFKP�QSFL� TQMFUOJI� TUSBOJ� UVSJTUJ¦OP
QPOVECP� QB� TP� SB[ÝJSJMJ� ÝF� [� ESVHJNJ� LVMUVSOP� [B�
CBWOJNJ�QSJSFEJUWBNJ�

�MBOJ�VQSBWOFHB�PECPSB�TPTFTLF�OB�WTBLPMFUOFN
[CPSV� WTFI� HPTQPEBSKFW� QSFETUBWJKP� QPSP¦JMB� P� TWP�
KFN�EFMV� W� QSFUFLMFN� MFUV��/KJIPWP�EFMPWBOKF� QSF�
HMFEB� JO� PDFOJ� OBE[PSOJ� PECPS� TPTFTLF� LJ� P� UFN
QPSP¦B�OB�TLVQOFN�TFTUBOLV�UP�KF�OB�[CPSV�¦MBOPW
TPTFTLF�� 1PSP¦JMB� JO� EPLVNFOUJ� QB� UVEJ� [BQJTOJLJ
TLVQOJI� [CPSPW� TPTFTLF� TP� TISBOKFOJ� QSJ� UBKOJLV
TPTFTLF��%PLVNFOUJ� P� TPTFTLJ� LMFUJ� 	[MBTUJ� P� TUBOKV
WJOB� W� OKFOJI� TPEJI� JO� WJOTLJI� EPMHPWJI� ¦MBOPW
� TP
TISBOKFOJ�QSJ�LMFUBSKV�LJ�TLSCJ�[B�TPTFTLP�LMFU��%P�
LVNFOUJ� P� QPESVäOJ¦OJ� DFSLWJ� UVEJ� UF� LJ� TNP� KJI
QSFETUBWJMJ�W� UFN�TFTUBWLV�QB�TP�TISBOKFOJ�QSJ�ESV�
HFN� LMFUBSKV� TPTFTLF� LJ� KF� PEHPWPSFO� [B� QPESVä�
OJ¦OP� DFSLFW�� 1SJSFEJUWF� LJ� KJI� W� [BEOKJI� EWFI� EF�
TFUMFUKJI�QSJQSBWMKB� TPTFTLB� PC¦BTOP� TQSFNMKBKP� UVEJ
MPLBMOJ�SBEJP�UFMFWJ[JKB�JO�SFHJPOBMOJ�¦BTPQJTJ��/J�TF
UPSFK� CBUJ� EB� CJ� CJMP� WÏEFOKF� P� EFMPWBOKV� ESBÝJÝLF
TPTFTLF�W�[BEOKJI�EFTFUMFUKJI�VOJ¦FOP�BMJ�EB�CJ�VUP�
OJMP�W�QP[BCP�

7*3*�*/�-*5&3"563"

645/*�7*3

+PäF�4UBSJIB�	����
�%SBÝJ¦J�I��ÝU����

-*5&3"563"

%VMBS�+PäF��4PTFTLF�[JEBOJDF�W�W[IPEOJ�#FMJ�LSBKJOJ�
4MPWFOTLJ� FUOPHSBG� 97*o97**� 	���������

�����TUS����o���

7JMGBO�4FSHJK��1SBWOB�[HPEPWJOB�4MPWFODF��-KVCMKBOB��
4MPWFOTLB�NBUJDB�������

7JMGBO� 4FSHJK�� 4PTFTLF� JO� ESVHF� QPEFäFMTLF� TLVQ�
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A few newly discovered written documents
IURP� WKH� 'UDãLþL� FRPPXQH� LQ� :KLWH
Carniola

5IF� SFTUPSBUJPO� PG� UIF� TVDDVSTBM�$IVSDI� PG� 4U�
1FUFS� JO� %SBÝJ¦J� MFE� UP� UIF� EJTDPWFSZ� PG� MPOH� GPS�
HPUUFO� EPDVNFOUT� PO� GJOBODJBM� SFWFOVFT� BOE� FY�
QFOTFT�PG�UIF�WJMMBHF�TVDDVSTBM�DIVSDI�XIJDI�VTFE�UP
CF� SVO� CZ� UIF� %SBÝJ¦J� DPNNVOF�� 5IF� EPDVNFOUT
TIFE� JOEJSFDU� MJHIU� PO� UIF� PSHBOJTBUJPO� BOE� DPN�
QPTJUJPO� PG� UIF� DPNNVOF� 	WJMMBHF� DPNNVOJUZ
� PG
%SBÝJ¦J�� 5IF� DPNNVOF� B� TQFDJGJD� GPSN� PG� WJMMBHF
TFMG�HPWFSOBODF� XBT� CBTFE� PO� UIF� FDPOPNJD
JOUFSFTUT�QVSTVFE�CZ�UIF�IFBET�PG�IPVTFIPMET�JO�UIF
WJMMBHFT�PG�%SBÝJ¦J�BOE�,SNB¦JOB�	CPUI�CFMPOHJOH�UP
UIF� TBNF� TVDDVSTBM� DIVSDI� VOEFS� UIF� .FUMJLB� QB�
SJTI
�BENJOJTUFSFE�UIF�WJMMBHF�BOE�DIVSDI�QSPQFSUZ�
*U�BMTP�PXOFE�UIF�DPNNVOBM�DFMMBS�XIJDI�XBT�VTFE
UP�TUPSF�UIF�XJOF�PG�JUT�NFNCFST�BOE�XBT�JO�DIBSHF
PG� NBJOUBJOJOH� UIF� WJMMBHF� TVDDVSTBM� DIVSDI� BOE
DIBQFMT�� 5IF� OFXMZ� EJTDPWFSFE� EPDVNFOUT� SFWFBM
UIBU� UIF� BENJOJTUSBUJPO� BOE� NBJOUFOBODF� PG� UIF
DIVSDI� QSPQFSUZ� XBT� UIF� SFTQPOTJCJMJUZ� PG� USVTUFE
JOEJWJEVBMT� BOE� B� DPVODJM� FMFDUFE� CZ� DPNNVOBM
BTTFNCMJFT��"GUFS�8PSME�8BS�*�UIF�DPVODJM�XBT�BMTP
FOUSVTUFE� XJUI� UIF� QVSDIBTF� PG� OFX� CFMMT� GPS� UIF
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WJMMBHF� DIVSDI�� &MFDUFE� SFQSFTFOUBUJWFT� PG� UIF
DPNNVOF�PWFSTBX� GJOBODJBM� SFWFOVFT� BOE� FYQFOTFT
PG�UIF�DIVSDI��5IFZ�JTTVFE�SFDFJQUT�BOE�LFQU�SFDPSET
PG� DPOUSJCVUJPOT� UP� UIF� DIVSDI� NBEF� CZ� UIF
NFNCFST� PG� UIF� DPNNVOF�� UIFZ� QBJE� JOWPJDFT� GPS
BSUJTBOBM� TFSWJDFT� 	SFQBJST� BOE� SFTUPSBUJPOT�NBEF� UP
UIF� DIVSDI� GVSOJTIJOHT� BOE�CVJMEJOH
�NFSDIBOEJTF
	DBOEMFT� PJM� DMFBOTFST� SPQFT� FUD�
� BOE� TFSWJDFT� PG
UIF�QBSJTI�DMFSL�BOE�QBSJTI�QSJFTU�

*O� UIF� EBZT� XIFO� UIF� EJTDPWFSFE� EPDVNFOUT
XFSF�DSFBUFE�UIF�PSHBOJTBUJPOBM�GPSN�PG�UIF�%SBÝJ¦J
DPNNVOF� 	PS� WJMMBHF� DPNNVOJUZ� BT� JU� XPVME� CF
DBMMFE� UPEBZ
� XBT� JO� MJOF� XJUI� DPNNVOBM� SVMFT
XIJDI�XFSF�QSPCBCMZ�EVF�UP�UIF�OFFE�UP�QSPWJEF�GPS
B� NPSF� TPMJE� BOE� GPSNBMJTFE� PSHBOJTBUJPO� PG� UIF
DPNNVOF�MBJE�EPXO�BT�MBUF�BT�UIF�NJE�����T��5IJT

XBT� BDIJFWFE� CZ� TLJMGVMMZ� DPNCJOJOH� UIF� PME� VO�
XSJUUFO� SVMFT� PG� DPNNVOBM� MJGF� XJUI� DPOUFNQPSBSZ
GPSNT� PG� PSHBOJTFE� QSBDUJDFT� PG� UIF� WJMMBHF� DPN�
NVOJUZ�

5IF� QSFTFOUFE� EPDVNFOUT� PME� MJUFSBSZ� TPVSDFT
BOE� DPOUFNQPSBSZ� XBZT� PG� MJGF� JO� UIF� %SBÝJ¦J
DPNNVOF� FMVDJEBUF� UIF� JOUFSSFMBUFE� BENJOJTUSBUJPO
PG� UIF� DPNNVOBM� BOE� DIVSDI� QSPQFSUZ� BT� XFMM� BT
UIF� DPOWFSHFODF� CFUXFFO� UIF� PME� GPSNT� PG� DPN�
NVOBM� TFMG�HPWFSOBODF� BOE� DPNNVOBM� SVMFT� PO� BT�
TPDJBUJPO� CFUXFFO� UIF� JOIBCJUBOUT� PG� %SBÝJ¦J� BOE
,SNB¦JOB�� 5IF� BGPSFNFOUJPOFE� JOUFSSFMBUFEOFTT
BOE� DPOWFSHFODF� BSPTF� GSPN� UIF� OFFE� PG� UIF� MPDBM
JOIBCJUBOUT�UP�TPMWF�UIFJS�CBTJD�FYJTUFOUJBM�QSPCMFNT
BT� XFMM� BT� JTTVFT� PG� DPIBCJUBUJPO� JO� B� WJMMBHF� DPN�
NVOJUZ�JO�B�KPJOU�BOE�DPOTFOTVBM�FGGPSU�
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0X]HM�UXGQLND�UMDYHJD�SUHPRJD�.DQLåDULFD
*TLBOKF�QSFNPHB�TF�KF�OB�PCNP¦KV�EBOBÝOKF�#FMF

LSBKJOF� QSJ¦FMP� QP[OFKF� LPU� ESVHKF� QP� P[FNMKV� EB�
OBÝOKF� 4MPWFOJKF�� 1SFNPH� KF� OBÝFM� .BSUJO� .BIJO
MFUB� ����� JO� OBUP� EPCJM� EPWPMKFOKF� [B� J[LPQBWBOKF�
,FS� QB� UB� OJTP� PCSPEJMB� äFMFOJI� SF[VMUBUPW� TP� [B
EPCSJI�EFTFU� MFU�QSFOFIBMJ�[�OBEBMKOKJN�JTLBOKFN�JO
J[LPSJÝ¦BOKFN��%P�QPOPWOJI� SB[JTLPWBOK� KF�QSJÝMP� W
MFUV������ LP� KF� CJMP� VHPUPWMKFOP� EB� QSFNPHJÝ¦F� W
,BOJäBSJDJ�ISBOJ�[BMPHF�W�WJÝJOJ����NJMJKPOPW�UPO�

*[LPSJÝ¦BOKF�QSFNPHB�KF�QPTUBMP�[BOJNJWP�QP�MFUV
����� LP� KF� BWTUSJKTLJ� QPEKFUOJL� 'SBO[� 3JUUFS� WPO
'SJEBV�QPTUBWJM�äFMF[BSOP�W�(SBEDV�W�#FMJ�LSBKJOJ�JO
KF�QPUSFCPWBM�MBILP�EPTFHMKJW�QSFNPH�[B�OKFOP�PCSB�
UPWBOKF��1SFNPHPWOJL�W�,BOJäBSJDJ�KF�OBTUBM�MFUP�QP�

[OFKF������LP�KF�'SJEBV�QSJEPCJM�WTB�EPWPMKFOKB�JO
QSJ¦FM�[�J[LPQBWBOKFN��;B¦FUOJ�J[LPQ�KF�CJM�NBKIFO
TBK�KF�QSFNPH�QPUSFCPWBMB�MF�äFMF[BSOB�W�(SBEDV��ÇF
QP� MFUV� ����� KF� äFMF[BSOB� QSJ¦FMB� EPäJWMKBUJ� UFäLF
¦BTF� EPLPO¦OP� QB� KF� QSPQBEMB� TLVQBK� T� DFMPUOJN
QPEKFUKFN� 3JUUFS� WPO� 'SJEBV� MFUB� ������ 5FEBK� KF
OKFOP� DFMPUOP� QSFNPäFOKF� LVQJMP� QPEKFUKF� 0FTUFS�
SFJDIJTDIF�"MQJOF�.POUBOHFTFMMTDIBGU� LJ� KF� QSFOF�
IBMP�[�J[LPQBWBOKFN�QSFNPHB�[B�LBS����MFU�

%FMP�W�SVEOJLV�TF�KF�QPOPWOP�QSJ¦FMP�MFUB������
5FEBK� KF� SVEOJL� LVQJMB� OPWP� OBTUBMB� 3VEBSTLB
ESVäCB�#FMPLSBKJOB�LJ� KF�QSFW[FMB�PCTUPKF¦F�PCKFLUF
W� [FMP� TMBCFN� TUBOKV� JO� QSJ¦FMB� QPWF¦FWBUJ� J[LPQ
QSFNPHB�� -FUB� ����� TP� J[LPQBMJ� MF� ��� UPO� W� MFUV
�����TP�EPTFHMJ�������UPO�MFUB������QB�äF�������UPO
QSFNPHB�� 1PE� OKJIPWJN� MBTUOJÝUWPN� TF� KF� QSFNP�
HPWOJL� QP¦BTJ� SB[WJKBM� EPLMFS� HB� OJ� MFUB� ����� QSF�
W[FMB� ESVäCB�"OESJKB� +BLJM�E�E�� T� TFEFäFN�QSJ� SVE�

0CSBU�QPEKFUKB�'SBO[�3JUUFS�WPO�'SJFEBV�QPTUBWMKFO�MFUB������
7�WBTV�QPTUBWJUWF�KF�TQBEBM�NFE�NPEFSOFKÝF�,SBOKTLF�äFMF[BSTLF�PCSBUF

WFOEBS�TF�KF�[BSBEJ�QSPNFUOF�J[PMBDJKF�JO�TMBCFHB�QPTMPWBOKB�[BQSM�TLVQBK�[�PTUBMJNJ
QPEKFUKJ�WPO�'SJEBVB�MFUB������	PSJHJOBM�ISBOJ�#FMPLSBOKTLJ�NV[FK�.FUMJLB
�
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*UBMJKBOTLB�WPKTLB�KF�QP�PLVQBDJKJ�#FMF�LSBKJOF�W�BQSJMV�����
OB�TUBWCP�TUBSF�TFQBSBDJKF�OBTUBWJMB�WFWKJ�OBQJT�%6$&�%6$&�%6$&¥

	PSJHJOBM�ISBOJ�'SBOD�,MFWJÝBS
�

OJLV�,SNFMK� OB�%PMFOKTLFN��7� ¦BTV�NFE� ����� JO
����� TF� KF� QSFNPHPWOJL� ,BOJäBSJDB� QSJ¦FM� OBHMP
SB[WJKBUJ� JO� NPEFSOJ[JSBUJ�� 1PE� OPWJNJ� MBTUOJLJ� TP
OBTUBMJ� OPWJ� SVEOJÝLJ� PCKFLUJ� [OBUOP� TF� KF� QPWF¦BM
UVEJ� J[LPQ� QSFNPHB�� /BEBMKOKJ� SB[WPK� SVEOJLB� TUB
QSFLJOJMJ�ESVHB�TWFUPWOB�WPKOB�JO�JUBMJKBOTLB�PLVQB�
DJKB�P[FNMKB�#FMF�LSBKJOF��*[LPQBWBOKF�QSFNPHB�TF�KF
QPE� JUBMJKBOTLP� PLVQBDJKP� OBEBMKFWBMP� [BUP� KF� CJM
QSFNPHPWOJL�OB�VEBSV�QBSUJ[BOTLJI�TJM��,MKV¦OJ�QBS�
UJ[BOTLJ�OBQBE�TF� KF�[HPEJM�����TFQUFNCSB������LP

KF�CJMB�VOJ¦FOB�WSTUB�SVEOJÝLJI�PCKFLUPW� JO� KF�CJMP� T
UFN�[BVTUBWMKFOP�EFMP�W�SVEOJLV��1P�LBQJUVMBDJKJ�*UB�
MJKF����TFQUFNCSB������KF�W�#FMJ�LSBKJOJ�OBTUBMP�QSWP
PTWPCPKFOP�P[FNMKF�T��SOPNMKFN�x.BMP�.PTLWPj
LPU� TSFEJÝ¦FN�OPWF�PCMBTUJ��1BSUJ[BOTLB�PCMBTU� TJ� KF
QPTLVÝBMB�¦JNQSFK�[BHPUPWJUJ�[BEPTUOP�LPMJ¦JOP�QSF�
NPHB�[BUP�KF�QSJÝMP�EP�PCOPWF�SVEOJLB�JO�QPOPWOF
W[QPTUBWJUWF� J[LPQBWBOKB�� ,BOJäBSJDB� LJ� KF� QSJ¦FMB
PCSBUPWBUJ� MFUB� ����� KF� UBLP� CJMB� QSWJ� QBSUJ[BOTLJ
SVEOJL�

7�BWHVTUV������KF�CJMB�QPSVÝFOB�[HSBECB�TFQBSBDJKF�W�QSFNPHPWOJLV�,BOJäBSJDB
	GPUP��+PäF�.BMFÝJW
�
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1P�LPODV����TWFUPWOF�WPKOF�TF� KF�EFMP�W�QSFNP�
HPWOJLV�OBEBMKFWBMP� WFOEBS� KF� CJM� SVEOJL� W� TMBCFN
TUBOKV� CSF[� NPEFSOF� PQSFNF�� %PNOFWBMP� TF� KF
UVEJ�EB�TP�W�,BOJäBSJDJ�QSFNBKIOF�[BMPHF�QSFNPHB
[B�OBEBMKFWBOKF�EFMB��/PWF�HFPMPÝLF�SB[JTLBWF�W�MFUJI
����o����� QB� TP� QPLB[BMF� ESVHB¦OP� TMJLP� [BMPH
QSFNPHB� LBS� KF� PCMBTUJ� QSFQSJ¦BMP� W� LPSJTUOPTU� JO�
WFTUJDJKF� W� QSFNPHPWOJL� ,BOJäBSJDB�� 7� MFUJI� ����o
�����KF�QSJÝMP�EP�LBQJUBMOF�SFLPOTUSVLDJKF�SVEOJLB�W
TLMPQV� LBUFSF� TP� OBTUBMJ� OPWJ� SVEOJÝLJ� PCKFLUJ� J[�
WFEFOB� QB� KF� CJMB� UVEJ�NPEFSOJ[BDJKB� J[LPQBWBOKB� [
OBCBWP�NPEFSOFKÝF�PQSFNF� JO� TQSFNFNCP�OB¦JOPW
EFMB�W�SPWV��4MFEJMP�KF�OBHMP�QPWF¦FWBOKF�LPMJ¦JOF�J[�
LPQBOFHB� QSFNPHB� LJ� KF� MFUB� ����� QSWJ¦� QSFTFHMB
�������� UPO�� *[LPQ� KF� TUBMOP� OBSBÝ¦BM� WTF� EP� MFUB
�����LP� KF� QSJÝMP� EP� WFMJLFHB� WEPSB� WPEF� LJ� KF� [B
FOP� MFUP� POFNPHP¦JM� OPSNBMOP�EFMP� W� SVEOJLV��1P
QPQPQMBWOJ� TBOBDJKJ� SVEOJLB� MFUB� ����� TF� KF� EFMP
OBEBMKFWBMP� JO� SFEOP� QSFTFHBMP� MFUOP� QSPEVLDJKP
�������� UPO�� 7TF� EP� MFUB� ����� JO� QP[OFKÝFHB
SB[QBEB�4'3�+VHPTMBWJKF�KF�QSFNPHPWOJL�,BOJäBSJDB
EFMPWBM�LPU�FEFO�J[NFE�OBKQPNFNCOFKÝJI�HPTQPEBS�
TLJI�TVCKFLUPW�W�#FMJ�LSBKJOJ��-FUB������KF�CJM�TQSFKFU
PEMPL�WMBEF�3FQVCMJLF�4MPWFOJKF�P� [BQJSBOKV�NBOK�
ÝJI�SVEOJLPW�¦FNVS�KF�TMFEJMP�OB¦SUOP�[NBOKÝFWBOKF
J[LPQB�QSFNPHB�JO�MFUB������UVEJ�EPLPO¦OP�[BQSUKF
QSFNPHPWOJLB�,BOJäBSJDB�

*EFKB�QPTUBWJUWF�NV[FKB�P[JSPNB�NV[FKTLF�[CJS�
LF� LJ� CJ� QSJLB[PWBMB� ����MFUOP� SVEBSTLP� USBEJDJKP
#FMF�LSBKJOF�TF� KF�QPSPEJMB�äF�PC�[BQJSBOKV�SVEOJLB
MFUB�������7FOEBS�KF�[BSBEJ�WSTUF�BENJOJTUSBUJWOJI�JO
PTUBMJI�UFäBW�PEQSUKF�QP¦BLBMP�WTF�EP� MFUB������LP
TNP� W�NFTFDV� KVOJKV� PEQSMJ�.V[FK� SVEOJLB� SKBWFHB
QSFNPHB�,BOJäBSJDB��'JOBODJSBOKF�VSFEJUWF� SB[TUBW�
OJI�QSPTUPSPW�JO�QPTUBWJUFW�[CJSLF�TUB�QSFW[FMB�+BWOJ
TLMBE�3FQVCMJLF�4MPWFOJKF�[B�LVMUVSOF�EFKBWOPTUJ� JO
0C¦JOB��SOPNFMK�

.V[FK� TFTUBWMKBKP� USJ� DFMPUF�� NV[FKTLB� [CJSLB
J[WP[OJ�TUPMQ�JO�VNFUOJ�SPW��.V[FKTLP�[CJSLP�UWPSJKP
ÝUJSJ� WTFCJOTLF�DFMPUF��7�QSWJ� TUB�QSFETUBWMKFOB�HFP�
MPÝLB�[HPEPWJOB�#FMF�LSBKJOF�JO�OBTUBOFL�QSFNPHB�W
LBOJäBSTLJ�QSFNPHPWOJÝLJ�LBEVOKJ�BWUPSKB�UFHB�EFMB
TUB�EPD��ES��#PÝUKBO�3PäJ¦�JO�3PL�#SBKLPWJ¦�ÝUVEFOU
HFPMPHJKF��7�ESVHFN�EFMV�KF�QSFETUBWMKFOB�[HPEPWJOB
SVEOJLB�W�EWFI�TLMPQJI�QSWFN�LJ�[BKFNB�MFUB�����o
����� JO�ESVHFN�LJ�QSFETUBWJ�PCEPCKF�����o�����
7� USFUKFN� EFMV� PCJTLPWBMFD� TQP[OB� EFMP� JO� QSPDFT
QSJEPCJWBOKB�QSFNPHB�W�¦FUSUFN�EFMV�QB�LVMUVSOP�JO
ESVäBCOP�äJWMKFOKF�PC�SVEOJLV��"WUPS�UFI�USFI�EFMPW
SB[TUBWF� KF� +BOF[�8FJTT��1SJ� J[WP[OFN�TUPMQV�LJ� KF
PISBOKFO�W�PSJHJOBMOJ�QPEPCJ�TF�PCJTLPWBMFD�TQVTUJ�W
VNFUOJ� SPW� LKFS� W� QSJNFSOJ� UFNJ� SPWB� TQP[OB� UF�
äBWOP� JO� OFWBSOP� EFMP� W� QSFNPHPWOJLV��.V[FKTLB
[CJSLB�TFWFEB�ÝF�OJ�[BLMKV¦FOB�JO�VQBNP�EB�KP�CPNP
W�OBTMFEOKJI�MFUJI�ÝF�EPQPMOJMJ��,MKVC�UFNV�äF�W�TF�
EBOKJ�PCMJLJ�QSJNFSOP�QSFETUBWMKB�����MFUOP�USBEJDJKP
QSFNPHPWOJÝUWB�W�#FMJ�LSBKJOJ�

+BOF[�8FJTT
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