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/B� QSPEV� LJ� TUB� HB� TLP[J� TUPMFUKB� OBOPTJMJ� PC
TWPKFN�TPUP¦KV�4BWB� JO�IVEPVSOJÝLB�1JÝOJDB� KF�OF�
LBLP�PE�����TUPMFUKB�OBQSFK�TUBMB�WBT�,SBOKTLB�(PSB�
4UJTOKFOB�NFE� +VMJKTLF� "MQF� OB� KVHV� JO�,BSBWBOLF
OB�TFWFSV�KF�CJM�OKFO�SB[WPK�EFUFSNJOJSBO�QSFEWTFN�[
OBSBWOJNJ�EBOPTUNJ��7BMWBTPS�KF�W�TWPKJ�4MBWJ�WPKWP�
EJOF�,SBOKTLF�[BQJTBM�EB� ¤NPSB�WBT�QSFDFK� USQFUJ� [B�
SBEJ� TWPKJI� TVSPWJI� TPTFEPW� TOFäOJLPW�¤� 1P� OKFHPWFN
NOFOKV� KF�QSBW� [BUP�QPMK� PLSPH� WBTJ�NBMP�QB� ÝF� UB
OJTP� QPTFCOP� EPCSB� TBK� TP� LBNOJUB� JO� SBTUJ� OF�
OBLMPOKFOB��� 1PEPCOF� VHPUPWJUWF� TP� [BQJTBMJ� MFUB
�����UVEJ�ESäBWOJ�VSBEOJLJ�W�DFOJMOJ�FMBCPSBU�'SBO�
DJTDFKTLFHB� LBUBTUSB� [B� LBUBTUSTLP� PC¦JOP� ,SBOKTLB
(PSB��#JMJ�TP�NOFOKB�EB�KF�[BSBEJ�WJTPLF�OBENPSTLF
WJÝJOF� JO� TOFHB� QP� HPSBI� LMJNB� [B� LNFUJKTUWP� OF�
QSJNFSOB�JO�OFVHPEOB�[B�CPMKÝP�WFHFUBDJKP���;BSBEJ
UBLJI�QPHPKFW�TF�,SBOKTLB�(PSB�OJ�OJLPMJ�NPHMB�QP�
IWBMJUJ� [�WFMJLJN�CMBHPTUBOKFN��%FMJMB� KF�VTPEP�QP�
EPCOJI� BMQTLJI� WBTJ� [B� LBUFSF� KF� CJMP� [OB¦JMOP
TLSPNOP�äJWMKFOKF�JO�PC�LBTOFKÝFN�SB[WPKV�JOEVTUSJKF
W� NFTUOJI� TSFEJÝ¦JI� UVEJ� QPTUPQOB� EFQPQVMBDJKB�
5PEB�¦SOFNV�TDFOBSJKV�KF�VCFäBMB�T�UVSJ[NPN�LJ�KF
PE�ESVHF�QPMPWJDF����� TUPMFUKB� JHSBM� W�LSBKV� WTF�QP�
NFNCOFKÝP�WMPHP��;�OKFHPWP�QPNP¦KP�TF� KF�,SBOK�
TLB�(PSB�EWJHOJMB�J[�QPWQSF¦KB�JO�BOPOJNOPTUJ�UFS�W
����TUPMFUKV�QPTUBMB�PTSFEOKJ�[JNTLP�UVSJTUJ¦OJ�DFOUFS
OB�4MPWFOTLFN�

0MHB�+BOÝB�;PSO�KF�W�TWPKFN�SFGFSBUV�P�UVSJ[NV�W
4MPWFOJKJ�W�¦BTV�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�LJ
HB�KF�QSFETUBWJMB�OB�����[CPSPWBOKV�TMPWFOTLJI�[HP�
EPWJOBSKFW�OB�#MFEV�MFUB������W�SB[WPKV�UVSJ[NB�OB
4MPWFOTLFN� SB[MJLPWBMB� ÝUJSJ� PCEPCKB��0CEPCKV�OF�
PSHBOJ[JSBOFHB�UVSJ[NB�EP�TSFEF�����TUPMFUKB�KF�TMFEJM
¦BT� LP� TF� KF� UVSJ[FN� UVEJ� OB� PTOPWJ� OPWP[HSBKFOF
äFMF[OJÝLF�JOGSBTUSVLUVSF�JO�TQSFNFNC�W�OB¦JOV�SB[�
NJÝMKBOKB�[B¦FM�QPTQFÝFOP� SB[WJKBUJ��6TUBOPWMKFOF� TP
CJMF�QSWF�UVSJTUJ¦OF�PSHBOJ[BDJKF�JO�ESVÝUWB�LJ�OBK�CJ
TLSCFMB�[B�SB[WPK�UF�EFKBWOPTUJ��-FUB�NFE�PCFNB�WPK�
OBNB� LJ� KJI� KF� W� TWPKFN� SFGFSBUV� UVEJ� OBUBO¦OFKF
PCEFMBMB� KF� ;PSOPWB� PQSFEFMJMB� LPU� USFUKF� PCEPCKF
OKFNV�QB� KF� TMFEJM� ¦BT�QP�ESVHJ� TWFUPWOJ� WPKOJ� LJ� T
TWPKJNJ�TQFDJGJLBNJ�W�ESVäCFOFN�SB[WPKV�QSFETUBWMKB
¦FUSUP� PCEPCKF� SB[WPKB� UVSJ[NB��� 7� ¦MBOLV� LJ� KF
QPTWF¦FO�QSBW�TQPNJOV�OB�0MHP�+BOÝB�;PSO�CJ�äFMFM
QPEBUJ� LSBUFL� SB[WPK� UVSJ[NB� W�,SBOKTLJ�(PSJ���B�
TPWOP� TFN� TF� [BSBEJ� TQFDJGJL� SB[WPKB�QPWPKOFHB� UV�
SJ[NB�PNFKJM�[HPMK�OB�¦BT�EP�ESVHF�TWFUPWOF�WPKOF�

(PSOKFTBWTLB� EPMJOB� KF� T� TWPKF� HFPHSBGTLP� MFHP
OFLPMJLP�PENBLOKFOB�PE�HMBWOJI�USBOTQPSUOJI�QPUJ
LJ�TP�TF�KF�o�¦FQSBW�MFäBMJ�UBLP�SFLP¦�OB�TUJ¦JÝ¦V�NFE
,PSPÝLP� ,SBOKTLP� JO� 'VSMBOJKP� o� J[PHOJMF�� (MBWOB
QPWF[BWB� NFE� 'VSMBOJKP� JO� ,PSPÝLP� KF� UFLMB� TLP[J
,MVäF�W�,BOBMTLP�EPMJOP�LKFS� TF� KF�QSJ�5SCJäV�QSJ�

�� 7BMWBTPS�%JF�&ISF�**�TUS������
�� "34�"4�����'SBODJTDFKTLJ�LBUBTUFS�$BUBTUSBM�4DIÊU[VOHT�

&MBCPSBU�EFS�(FNFJOEF�,SPOBV�
�� +BOÝB�;PSO�5VSJ[FN�W�4MPWFOJKJ�TUS�����

CMJäBMB�,SBOKTLJ�(PSJ�MF�OB�EPCSJI�EFTFU�LJMPNFUSPW
UFS� OBUP� TMFEJMB� EPMJOJ� SFLF� ;JMKF� QSPUJ� #FMKBLV�
1PEPCOP� TP� TF� KP� J[PHOJMF� UVEJ�QSPNFUOF�QPWF[BWF
NFE� ,PSPÝLP� JO� ,SBOKTLP�� 4� ,PSPÝLF� KF� TJDFS� äF
[HPEBK�WPEJMB�QPU�QSFLP�,PSFOTLFHB�TFEMB�W�(PSOKF�
TBWTLP� EPMJOP� LJ� TP� KP� VQPSBCMKBMJ� UVEJ� [B� QSFWP[
CMBHB� WFOEBS� KF� CJMB� [HPMK� TFLVOEBSOFHB� QPNFOB�
(MBWOJOP�QSPNFUB�NFE�PCFNB�EFäFMBNB�KF�OBNSF¦
QPUFLBMB� QSFLP� -KVCFMKB� LJ� KF� CJM� UVEJ� CPMKF� W[ES�
äFWBO��,SBOKTLB�(PSB� KF� CJMB� OB� UBL� OB¦JO� J[HVCJMB
NPäOPTU� IJUSFKÝFHB� HPTQPEBSTLFHB� SB[WPKB� OKFOJ
QSFCJWBMDJ� QB� TP� CJMJ� PCTPKFOJ� OB� QSFäJWMKBOKF� T
LNFUJKTUWPN�� %PEBUOF� NPäOPTUJ� [B� [BTMVäFL� TP� TF
PEQSMF� ÝFMF� T� QPKBWPN� UVSJ[NB� LJ� KF� PE� ESVHF� QP�
MPWJDF� ���� TUPMFUKB� QSFETUBWMKBM� WFEOP� QPNFNCOFKÝJ
WJS�[BTMVäLB�

1SWJ� PCJTLPWBMDJ� ,SBOKTLF� (PSF� LJ� KJI� MBILP
TNBUSBNP�[B�UVSJTUF�TP�CJMJ�SPNBSKJ���/B�7JÝBSKBI�W
OFQPTSFEOJ� CMJäJOJ� LSBKB� KF� OBNSF¦� äF� W� TSFEOKFN
WFLV�OB�PTOPWJ� MFHFOEF�[SBTMP�.BSJKJOP� TWFUJÝ¦F�LJ
TF� KF� T¦BTPNB� SB[WJMP� W� OBKQPNFNCOFKÝF� SPNBSTLP
TSFEJÝ¦F� OB� TMPWFOTLFN� FUOJ¦OFN� QSPTUPSV�� .PUJW
MFHFOEF�TF�OF�SB[MJLVKF�NOPHP�PE�ESVHJI�QPEPCOJI
[HPEC�LJ�TP�TQPECVKBMF�SBTU�TWFUJÝ¦��1BTUJS�LJ� KF�OB
TSFOKTLJI� QBÝOJLJI� OB� 7JÝBSKBI� QBTFM� PWDF� OBK� CJ
TWPKP� ¦SFEP� OBÝFM� [CSBOP� PLSPH� .BSJKJOFHB� LJQB
TLSJUFHB�W�CSJOPWFN�HSNV��,JQ�KF�PEOFTFM�W�EPMJOP
UPEB�WFEOP�[OPWB�TF�KF�QPEPCB�OB�OFQPKBTOKFO�OB¦JO
WSB¦BMB�OB�HPSP��-PLBMOJ�EVIPWOJL�TF�KF�UFEBK�PCSOJM
OB� PHMFKTLFHB� QBUSJBSIB� UB� QB� KF� VLB[BM� äBCOJÝLJ
EFMFHBDJKJ� OBK� OB� UJTUFN�NFTUV� LKFS� TP� UP� QPEPCP
OBÝMJ�QPTUBWJKP�DFSLFW�W�¦BT�EFWJDF�.BSJKF��

7JÝFL� TP� SPNBOKB� OB�7JÝBSKF� EPTFHMB� W� ���� TUP�
MFUKV�LP�TF�KF�UVEJ�W�TQMPÝOFN�NP¦OP�QPWF¦BMB�QSJ�
MKVCMKFOPTU� ESVHJI�.BSJKJOJI� TWFUJÝ¦��%P�VWFMKBWJUWF
CSF[KBOTLF�CPäKF�QPUJ�W�����TUPMFUKV�[MBTUJ�QB�QP�MFUV
�����LP�OBK�CJ�OB�#SF[KBI�QSJÝMP�EP�EWPKF�NJMPTUOJI
P[ESBWJUFW� TP�CJMF�7JÝBSKF� OBKQPNFNCOFKÝB� SPNBS�
TLB�QPU�OB�TMPWFOTLFN�FUOJ¦OFN�QSPTUPSV��0�QPQV�
MBSOPTUJ� WJÝBSTLJI� SPNBOK� QSJ¦B� UVEJ� ÝUFWJMP� EFWPDJ�
POBMJK�LJ� KJI�ISBOJKP�W�/BSPEOFN�NV[FKV��ÀF� TSFEJ
����TUPMFUKB�KF�ÝUFWJMP�WJÝBSTLJI�EFWPDJPOBMJK�QSFTFHBMP
ÝUFWJMP� UJTUJI� [� #SF[JK� JO� ÝFMF� [BSBEJ� QPQVMBSOPTUJ� W
[BEOKFN�TUPMFUKV�CSF[KBOTLF�TFEBK�QSFWMBEVKFKP��

/B�HPSP�TP�QSJIBKBMJ� SPNBSKJ� J[�,PSPÝLF�ÀUBKFS�
TLF� 'VSMBOJKF� JO� TFWFEB� UVEJ� J[� ,SBOKTLF�� .OPHF
MPLBMOF� TLVQOPTUJ� TP� SPNBOKB� J[WFEMB� WTBLP� MFUP
USBEJDJPOBMOP�OB� JTUJ�EBO��5BLP�TP�OB�QSJNFS�WTBLP
MFUP� W� UPSFL� QSFE� CJOLPÝUJNJ� OB� 7JÝBSKF� QSJIBKBMJ
TMPWFOTLJ� SPNBSKJ� J[� ÀUBKFSTLF� OB� CJOLPÝUOJ� UPSFL
[WF¦FS�TP�QSJIBKBMF�QSPDFTJKF� J[�;HPSOKF�ÀUBKFSTLF�W
TPCPUP�QSFE�QSB[OJLPN�TW��5SPKJDF�TP�OB�7JÝBSKF�QP�

�� 0�SPNBOKV� JO� SPNBSKJI�LPU� UVSJTUJ¦OJ�EFKBWOPTUJ�QSJN��%P�
MJOBS�3PNBOKB�LPU�PCMJLB�WFSTLFHB�UVSJ[NB�TUS����o���

�� 4VNQFS�7JÝBSTLJ� SPNBS� TUS�� �o����-FHFOEP� QP� WF¦JOJ� WTF�
CJOTLP�QPEBKBKP�UVEJ�WTJ�SPNBSTLJ�WPEOJLJ�[�OFLBUFSJNJ�PE�
NJLJ�PE�4VNQFSKB�OQS��1FUSJ¦�%VÝB�MF�QPKEJ�[�NBOP�TUS������

�� ,OF[�3PNBOKF�OB�7JÝBSKF�TUS������
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3PNBSKJ�OB�7JÝBSKF�TP�CJMJ�QSWJ�UVSJTUJ�W�,SBOKTLJ�(PSJ��	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


SPNBMJ� J[�ÀLPGKF�-PLF�EBO� TWFUFHB�-PWSFODB� QB� KF
CJM�OBNFOKFO�WFSOJLPN�J[�*WOJLB�OB�ÀUBKFSTLFN�UFS
J[�#PWDB��1PEPCOJI� USBEJDJPOBMOJI� EBUVNPW� SPNB�
OKB� KF� CJMP� ÝF� OFLBK��� ;FMP� TMPWFTOP� KF� CJMP� OB� 7J�
ÝBSKBI� MFUB� ����� PC� QFUTUPUJ� PCMFUOJDJ� ¦VEFäOJI
EPHPELPW��7�TLMPQV�TMPWFTOPTUJ�KF�CJMP�PCIBKBOJI���
TMPWFTOJI� QSPDFTJK� ���� TMPWFOTLJI� QSJEJH� ��� OFN�
ÝLJI�QSJEJH������NBÝ���5FNV�QSJNFSOP�KF�CJMP�UVEJ
ÝUFWJMP�SPNBSKFW��/F[OBOJ�EPQJTPWBMFD�W�#MFJXFJTPWF
/PWJDF� KF� KVOJKB������ [BQJTBM� EB� KF� PC� TWPKFN�OF�
EBWOFN� PCJTLV� (PSFOKTLF� TSF¦FWBM� SPNBSKF� LJ� TP
QPUPWBMJ�OB�7JÝBSKF�JO�EB�KJI�KF�CJMP�EP�UFEBK�NPHP¦F
äF�WF¦�LPU���������

,SBOKTLF� SPNBSKF� KF�QPU�EP�7JÝBSJK� WPEJMB�QSFLP
(PSFOKTLF� LKFS� TP� MBILP� TQSPUJ� PCJTLBMJ� WF¦� ESVHJI
SPNBSTLJI�TWFUJÝ¦�	ÀNBSOB�(PSB�-FTDF�#MFE�7FMF�
TPWP� ���
�� ;BEOKJ� EFM� QPUJ� KF� QSFETUBWMKBMB� (PSOKF�
TBWTLB�EPMJOB��/B� SPNBSKF� ÝF�EBOFT� TQPNJOKBKP�LB�
QFMJDF�[�NPUJWPN�WJÝBSTLF�.BSJKF�LJ�TP�QPTFKBOF�QP
DFMJ�EPMJOJ��5B�NPUJW�TF�KF�QPHPTUP�QPKBWMKBM�UVEJ�QP
IJÝBI� JO� [MBTUJ� HPTUJMOBI� 	OQS�� ÀNBMDFWB� HPTUJMOB� W
.PKTUSBOJ
�LJ�TP�SPNBSKFN�OVEJMB�PLSFQ¦JMP�JO�QSF�
OP¦JUFW��;HPMK�VHJCBNP�MBILP�LPMJLÝFO�EFM�[BTMVäLB
TP� QSFETUBWMKBMJ� SPNBSKJ� [B� MPLBMOF� HPTUJMOJ¦BSKF� TBK
QSBWJI�WJSPW�LJ�CJ�MBILP�OBUBO¦OFKF�PTWFUMJMJ�UP�WQSB�
ÝBOKF�äBM�OJ�PISBOKFOJI�

7FOEBS� SPNBSKJ� OJTP� QSFETUBWMKBMJ� NPäOPTU� [B�
TMVäLB� [HPMK� [B� HPTUJMOJ¦BSKF��7� WJ[JUBDJKTLFN� [BQJT�
OJLV� ÝLPGB� #VDIDIFJNB� LJ� TJ� KF� MFUB� ����� PHMFEBM
TUBOKF�äVQOJK�TWPKF�ÝLPGJKF�OB�(PSFOKTLFN�OBKEFNP
[BOJNJWP�OPUJDP�P�PEOPTV�LSBOKTLPHPSTLJI�äVQOJLPW

�� 1SBW�UBN�TUS������
�� 1FUSJ¦�%VÝB�MF�QPKEJ�[�NBOP�TUS������
�� ,NFWLF�JO�SPLPEFMTLF�OPWJDF����	����
�ÝU�����TUS������

EP�WJÝBSTLJI�SPNBSKFW��1P�PHMFEV�DFSLWF�LKFS�KF�PE�
SFEJM� OFLBUFSF� QPQSBWLF� UFS� QP� QPHPWPSV� [� äVQOJ�
LPN� (BÝQFSKFN� ,SBÝOP� UFS� LBQMBOPN� .JIBFMPN
ÀMJCOJLPN� KF� ÝLPG� [BTMJÝBM� ÝF� LMKV¦BSKB� +BLPCB� 3P�
HBSKB� JO� +VSJKB� 1F¦BSKB�� 0CB� TUB� äVQOJLB� TJDFS� QP�
IWBMJMB�UFS�QPVEBSJMB�EB�WFTUOP�WSÝJ�TMVäCP�CPäKP� JO
OB� TWPKF� TUSPÝLF�W[ESäVKF�LBQMBOB� LBS�OJ� TUPSJM�OP�
CFO� OKFHPW� QSFEIPEOJL�� 7FOEBS� QB� TUB� JTUP¦BTOP
UVEJ�QPVEBSJMB�EB�JNB�DFSLFW�PE�OKFHB�NBOK�LPSJTUJ
LPU� PE� OKFHPWFHB� QSFEIPEOJLB� "OESFKB� ÀJOLPWDB�
4MFEOKJ� KF� OBNSF¦� JNFM� OBWBEP� EB� KF� T� QSJKB[OJNJ
CFTFEBNJ� SPNBSKF� OB�7JÝBSKF� QPWBCJM� W� DFSLFW� KJN
CSBM� NBÝP� JO� KJI� QPTUSFHFM� UFS� UBLP� QPHPTUP� EPCJM
NJMPÝ¦JOF�[B�DFSLFW��,SBÝOB�QB�KF�[�SPNBSKJ�PC¦FWBM
LPU� HPTQPE� [� HPTQPEJ� JO� OJ� OJ¦FTBS� EPCJM� [B� DFS�
LFW����"MJ� TP� CJMJ� UVEJ� LBTOFKÝJ� LSBOKTLPHPSTLJ� äVQ�
OJLJ�UBLP�TQSFUOJ�QSJ�J[WBCMKBOKV�EFOBSKB�J[�äFQPW�SP�
NBSKFW�OBN�WJSJ�OB�äBMPTU�OF�HPWPSJKP�

.FE� QJPOJSKF� UVSJ[NB� MBILP� ÝUFKFNP� UVEJ� UVKF
QPQPUOJLF� LJ� TP� PE� ���� TUPMFUKB� OBQSFK� J[� SB[MJ¦OJI
SB[MPHPW�[OBÝMJ�W�OBÝJI�LSBKJI����/FLBUFSJ�TP�[HPMK�W
OBHMJDJ�QPUPWBMJ�QSFLP�OKJI�ESVHJ�QB� TP� TJ� W[FMJ� WF¦
¦BTB�JO�TJ�PHMFEPWBMJ�OFLBUFSF�OBSBWOF�[OBNFOJUPTUJ�

��� /À"-K� À"-�7J[JUBDJKF� ÝLPGB� 0UPOB� 'SJEFSJLB� #VDIDIFJNB
ÝL�� ��� ¤*OUFSSPHBUJ� SFTQPOEFSVOU� %PNJOVN� 1BSPDIVN� EJWJOB
CFOF� QFSBHFSF� FU� RVPE� OFNP� "OUFDFTTPSVN� GFDJU� FUJBN� TVJT
FYQFOTJT�$BQFMMBOVN�UFOFSF��3FT�&DDMFTJBSVN�FU�1BSPDJIBF�GVFSJ
CFOF� OPO� UBNFO� UBOUVN� QSPEFTU� FDDMFTJBF� RVBN� QJF� EFGVODUVT
%PNJOVT� "OESFBT� 4DIJOLPWJ[�� JQTF� FOJN� DVN� %PNJOJ� QF�
SFHSJOBUVN� JSFOU� BE� NPOUFN� 7JTBSJF� JO� $BSJOUIJBN� FU� &DDMF�
TJBN�IBOD�QFSUSBOTJFSFOU�CPOJT�WFSCJT�JMMPT�EFEVYJU�BE�&DDMFTJBN
JQTJT�EJYJU�.JTTBN�FU�JOTFSVJWJU�BURVF�TBFQF�CPOBN�QSP�&DDMFTJB
&MFFNPTZOBN� JNQFUSBWJU�� JTUF� BVUFN� BHJU� DVN� JMMJT� UBORVBN
%PNJOVT�DVN�%PNJOJT�FU�OJIJM�PCUJOFU�QSP�&DDMFTJB� ¤

��� 4VNBSFO�QSFHMFE�QPQPUOJLPW�LJ�TP�PCJTLBMJ�TMPWFOTLF�LSBKF
W�4IBX�5VKJ�QPQPUOJLJ�TUS�����o�����1SJN�� UVEJ�)PM[�1P�
QPUPWBOKF�QP�TMPWFOTLJI�EFäFMBI�TUS����o���
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4PUPWKF�.BMF�JO�7FMJLF�1JÝOJDF�T�QPHMFEPN�OB�1SJTBOL�JO�3B[PS�KF�NFE�PCJTLPWBMDJ�,SBOKTLF�(PSF
WFMKBMP�[B�FOFHB�J[NFE�OBKWVEPWJUFKÝJI�QSFEFMPW�,SBOKTLF�(PSF��7�PTQSFEKV�KF�TLBMB

OB�LBUFSJ�EBOFT�TUPKJ�CSPOBTUJ�LJQ�LP[PSPHB��	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


;BSBEJ� PENBLOKFOPTUJ� PE� QSPNFUOJD� JO� EFKTUWB� EB
OJ�SB[QPMBHBMB�[�OFLJNJ�TQFDJGJ¦OJNJ�OBSBWOJNJ�[OB�
NFOJUPTUNJ�KF�CJMB�(PSOKFTBWTLB�EPMJOB�SFELFKF�PC�
JTLBOB� JO� NFE� QPQPUOJLJ� NBOK� QP[OBOB� LPU� OB
QSJNFS� $FSLOJÝLP� KF[FSP� 1PTUPKOTLB� KBNB� BMJ� QB
JESJKTLJ� SVEOJL�äJWFHB� TSFCSB��,MKVC� WTFNV� TF� MBILP
QPIWBMJ� [� PCJTLPN� FNJOFOUOFHB� HPTUB� )VNQISZKB
%BWZKB�BOHMFÝLFHB�OBSBWPTMPWDB�JO�NFE�ESVHJN�UV�
EJ� QSFETFEOJLB� CSJUBOTLF� ,SBMKFWF� ESVäCF� 	3PZBM
4PDJFUZ
��1SWJ¦�KF�TLP[J�(PSOKFTBWTLP�EPMJOP�QPUPWBM
äF�MFUB������WFOEBS�TF�KF�ÝFMF�EFTFU�MFU�LBTOFKF�W�OKFK
UVEJ� EMKF� ¦BTB� [BESäBM�� ;� OKJN� KF� LPU� TQSFNMKFWBMFD
UBLSBU�äF�IVEP�CPMOFHB�%BWZKB�QPUPWBM�UVEJ�ÝUVEFOU
NFEJDJOF� +PIBO� +BNFT� 5PCJO� LJ� TJ� KF� W� EOFWOJL
WFTUOP� [BQJTPWBM� OKVOF� EPHPEJWÝ¦JOF���� 7� [B¦FULV
NBKB� ����� TUB� QSFLPSB¦JMB� -KVCFMK� QSFäJWFMB� QSWJI
ÝUJSJOBKTU� EOJ� W� -KVCMKBOJ� OBUP� QB� TF� PEQSBWJMB� OB
(PSFOKTLP�� 4QSWB� TUB� PCJTLBMB� #MFE� JO� #PIJOK� ���
NBKB� QB� TUB� TF�NJNP� +FTFOJD� QPEBMB� QSPUJ�(PSOKF�
TBWTLJ�EPMJOJ��5PCJO�LJ�PQJTVKF�QPLSBKJOP�LPU�EJWKP
JO� SPNBOUJ¦OP� J[QPTUBWMKB� EB� TP� OB� QPUJ� TSF¦FWBMJ
TUPUJOF� SPNBSKFW� PCFI� TQPMPW� LJ� TP� CJMJ� OBNFOKFOJ
OB� 7JÝBSKF� BMJ� QB� TP� TF� äF� WSB¦BMJ�� 1SFOP¦JMJ� TP� W
1PELPSFOV�JO�TF�[BSBEJ�QSJMKVEOPTUJ�HPTUJMOJ¦BSKB�PE�
MP¦JMJ�EB�PTUBOFKP�OFLBK�EOJ��5PCJO�TJ�KF�W�OBTMFEOKJI
EOFI�PHMFEBM�;FMFODF� JO�3BCFMKTLP� KF[FSP� TLVQBK�[
%BWZKFN�QB�KF�TLVÝBM�QSJUJ�EP�J[WJSB�4P¦F��,PU�WPEJ¦
KV� KF� TQSFNMKBM� QPELPSFOTLJ� QPÝUBS� UFS� KJNB� TLVÝBM
J[WJS� ,PSJUOJDF� QSPEBUJ� LPU� 4P¦P�� 1P� USFI� EOFI

��� 5PCJO� +PVSOBM� PG� B�5PVS��0EMPNLF� LJ� TF� OBOBÝBKP� OB� TMP�
WFOTLP�P[FNMKF� JO� QP� LBUFSFN� TP� OBWFECF� UVEJ� DJUJSBOF� KF
QSFWFEFM�JO�QSJSFEJM�+BOF[�ÀVNSBEB��1SJN���ÀVNSBEB�"OHMFÝ�
LB�QPQPUOJLB�TUS�����o����JO�TUS�����o����

QSFäJWFUJI� W�1PELPSFOV� TUB�%BWZ� JO�5PCJO� PEÝMB� W
"WTUSJKP�JO�TF�WSOJMB�LPOFD�BWHVTUB�JTUFHB�MFUB�LP�TUB
TJ� PHMFEBMB� ÝF� 5BNBS� JO� o� UP� QPU� EFKBOTLJ� o� J[WJS
4P¦F�W�5SFOUJ�

5PCJO�KF�CJM�W�(PSOKFTBWTLJ�EPMJOJ�OBWEVÝFO�OBE
¦VEPWJUP�OBSBWP�[MBTUJ�OBE�EPMJOP�1JÝOJDF��7FSKFUOP
KF� QSBW� QP� [BTMVHJ� OKFHPWFHB� EOFWOJLB� CJMB� QPU� PE
#FMKBLB�QSPUJ�-KVCMKBOJ�¦F[�,PSFOTLP�TFEMP�VWSÝ¦FOB
UVEJ�W�.VSSBZFW�WPEOJL�QP�KVäOJ�/FN¦JKJ�JO�TPTFE�
OKJI� QPLSBKJOBI� LJ� KF� CJM� UBLSBU� FEFO� OBKQPQVMBS�
OFKÝJI�UVSJTUJ¦OJI�WPEOJLPW�W�BOHMFÝ¦JOJ��0QJTF�EP�
MJOF�QPW[FNB�QP�5PCJOV�JO�%BWZKV�UFS�PQJTVKF�OKFOP
MFQPUP� T� TVQFSMBUJWJ�� ;MBTUJ� J[QPTUBWJ� ;FMFODF� LPU
J[WJS� 4BWF� UFS� EPMJOP� 1JÝOJDF�� 7PEOJL� QPVEBSKB� EB
EPNB¦JOJ� TJDFS� HPWPSJKP� LSBOKTLJ� KF[JL� LJ� KF� TMP�
WBOTLJ�EJBMFLU�WFOEBS�TP�HPTUJMOJ¦BSKJ�WFÝ¦J�OFNÝLF�
HB�KF[JLB���

;B� TMPWFOTLP� KBWOPTU� KF� (PSOKFTBWTLB� EPMJOB� T
,SBOKTLP� (PSP� QPTUBMB� [BOJNJWB� OFLBK� EFTFUMFUJK
LBTOFKF�LP�TF�LSBK�[B¦OF�QPHPTUFKF�QPKBWMKBUJ�W�PCFI
PTSFEOKJI�¦BTUOJLJI�UJTUFHB�¦BTB�#MFJXFJTPWJI�,NF¦�
LJI� JO� SPLPEFMTLJI� OPWJDBI� UFS� -BJCBDIFS�;FJUVOH�
)FJOSJDI�$PTUB� W� TWPKJI� 4QPNJOJI� J[� ,SBOKTLF� LJ
KJI�KF�[BTOPWBM�[�OBNFOPN�EB�CJ�o�LPU�TF�KF�J[SB[JM�W
QSFEHPWPSV�o�[BQPMOJMF�äF�EPMHPUSBKOP�äFMKP�QP�EFMV
LJ� CJ� J[PCSBäFOFNV� QPQPUOJLV� MBILP� TMVäJMP� LPU
WPEOJL�QP� ¦VEFT�QPMOJ� WFOEBS�QSFNBMP� QP[OBOJ� JO
¦BÝ¦FOJ� EFäFMJ� ,SBOKTLJ� ,SBOKTLF� (PSF� TJDFS� OF
PNFOKB�� *[� CMJäOKF� PLPMJDF� J[QPTUBWMKB� [HPMK� EPMJOP
7SBUB�JO�5SJHMBW�UFS�[MBTUJ�#MFE�JO�#PIJOK����/KFHPWB

��� .VSSBZ�"�IBOECPPL�GPS�USBWFMMFST�TUS������
��� $PTUB�3FJTFFSJOOFSVOHFO�
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%PQJTOJDB�J[�,SBOKTLF�(PSF�J[�LPODB�����TUPMFUKB��	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


LOKJHB� KF� PESB[� EPMP¦FOJI� TQSFNFNC� W� UFEBOKJ
ESVäCJ��5VEJ�NFE�,SBOKDJ�TF�KF�QPWF¦BOP�[BOJNBOKF
[B� ÝJSÝP� PLPMJDP� LJ� KF� QSFLPSB¦JMP� EPUFEBOKF� P[LF
HPTQPEBSTLP�QPHPKFOF�JOUFSFTF��7�PTQSFEKF�KF�TUPQJMB
äFMKB�QP�TQP[OBWBOKV�UVKJI�LSBKFW�MKVEJ�OKJIPWJI�OB�
WBE� QSFEWTFN� QB� SPNBOUJ¦OP� ¦VEFOKF� OBE� OBSBW�
OJNJ�MFQPUBNJ�

7�PNFOKFOJI�PTSFEOKJI�LSBOKTLJI�¦BTPQJTJI�TF� KF
TSFEJ�����TUPMFUKB�QPKBWMKBMP�WTF�WF¦�QPUPQJTPW�LJ� TP
CSBMDFN�TLVÝBMJ�QSJCMJäBUJ�ESVHF�LSBKF�OB�,SBOKTLFN
JO� ÝJSÝF�� 7� #MFJXFJTPWJI� /PWJDBI� KF� UBLP� GFCSVBSKB
�����+PTJQ�-FWJ¦OJL�W�WF¦�OBEBMKFWBOKJI�PCKBWJM�QP�
UPQJT�W�LBUFSFN�KF�PQJTBM�TWPKP�QPU�PE�-KVCMKBOF�EP
#FMF�QF¦J��,SBOKTLJ�(PSJ� KF�PENFSJM�QSFDFK�QSPTUPSB
JO� HPWPSJM� P� OKFK� W� TVQFSMBUJWJI��$FTUP� QP� EPMJOJ� KF
PQJTBM�LPU�EPCSP� HMBELP�QSJKB[OP� [B� WP[� JO� QFÝDF�
4WPKFHB� OBWEVÝFOKB� OBE� OBSBWP� OJ� NPHFM� TLSJUJ�
¤,SBOKTLB�(PSB�JO�WTB�OKFOB�PLPMJDB� TF�OBN�SB[PEFOF
CJ�SFLFM�W�OFQPQJTMKJWJ�MFQPUJ��,BLPS�NFKOJL�NJMPMFQFHB
JO�EJWKFLSBTOFHB�KF�QPTUBWMKFOB�WBT�PC�J[UPLV�WFMJLF� JO
NBMF�1JÝFODF¤�KF�[BQJTBM�JO�QPUFN�OBEBMKFWBM��¤1P�NP�
KFN� NOFOKV� TF� TNF� PLPMJDB� LSBOKTLP�HPSTLB� W� P[JSV
MFQPUF�NFE�OBK�MFQÝF�LSBKF�OBÝF�EPNPWJOF�ÝUFUJ���

4QMPÝOP�NOFOKF� P�,SBKOTLJ�(PSJ� LPU� P� LSBKV� [
FOP�J[NFE�OBKMFQÝJI�WFEVU�OB�,SBOKTLFN�TF�KF�[B¦FM
QP¦BTJ�QSFCJKBUJ�JO�VUSKFWBUJ�W�[BWFTUJ�KBWOPTUJ��7[QP�
SFEOP� T� UFN� QB� KF� QPUFLBM� UVEJ� QSPDFT� LJ� KF� CJM
QSFEQPHPK�[B�SB[WPK�UVSJ[NB�W�EPMJOJ��1PMFH�[ESBWJ�
MJÝLFHB�UVSJ[NB�LJ�TF�KF�NFE�QSFNPäOJNJ�TMPKJ�[B¦FM
VWFMKBWMKBUJ�äF�W�[B¦FULV�����TUPMFUKB� KF�W�OBTMFEOKJI
EFTFUMFUKJI�WTF�CPMK�QPQVMBSOB�QPTUBKBMB�UVE�U�J��QP�
MFUOB� TWFäJOB� 	4PNNFSGSJTDIF
� VNJL�OB�EFäFMP� OB
TWFäJ�[SBL�EBMF¦�PE�WSP¦FHB� JO�[BUPIMFHB�NFTUOFHB

��� ,NFWLF�JO�SPLPEFMTLF�OPWJDF����	����
�ÝU�����TUS�����

PLPMKB��5BLB�PCMJLB�QP¦JUOJD� KF�CJMB� UJQJ¦OB�[B�NBOK
QSFNPäOP� NFÝ¦BOTUWP� LJ� TJ� EBMKÝFHB� MFUPWBOKB� W
[ESBWJMJÝ¦JI� BMJ�OB� WTF� CPMK� QSJMKVCMKFOJ�NPSTLJ� PCBMJ
GJOBO¦OP�OJTP�NPHMJ�QSJWPÝ¦JUJ����4�QPKBWPN�QPMFUOF
TWFäJOF�TF�KF�QP�FOJ�TUSBOJ�LVMUVSB�EPQVTUOJÝUWB�SB[�
ÝJSJMB�NFE�ÝJSÝJ� LSPH� MKVEJ� QP�ESVHJ� TUSBOJ�QB� TP� [B
QP¦JUOJDF�QPTUBMF�BLUVBMOF�ESVHF�EFTUJOBDJKF��,SBOK�
TLB� (PSB� KF� CJMB� JEFBMOB� [B� OPWP� PCMJLP� QP¦JUOJ�
LPWBOKB�

1SFMPNOJDP�W�SB[WPKV�,SBOKTLF�(PSF�QPNFOJ�EP�
HSBEJUFW� äFMF[OJÝLF� QPWF[BWF� NFE� -KVCMKBOP� JO
5SCJäFN�� ,SBOKTLPHPSDJ� TP� QSWJ� VSBEOJ� WMBL� MBILP
QP[ESBWJMJ�OB�TWPKFN�LPMPEWPSV�����EFDFNCSB������
7MBL�LJ� KF�WP[JM�EWBLSBU�OB�EBO� KF�,SBOKTLP�(PSP
QSJCMJäBM� TWFUV� JO� CJTUWFOP� PMBKÝBM� LPNVOJLBDJKP� UFS
TQPECVEJM�QPUPWBOKB��7�QPUPQJTOJ�¦SUJDJ�[�OBTMPWPN
*[�,SBOKTLF�(PSF�EP�#FMKBLB�KF�BWUPS�LJ�TF� KF�QPE�
QJTBM� LPU� 5SPHMPEJU� MFUB� ����� [BQJTBM� EB� OJ� UPSFK
WVEB�EB�[EBK�LP�KF�QPUPWBOKF�TLPSP�PUSPWKB�JHSBWB�ESWJ
QP�TWFUV�DFMF�USVNF�MKVEJ�LJ�TP�QSFK�EPNB�[B�QFWKP�TFEFMJ
JO� TJ� P� UFäBWBI� JO� OFWBSOPTUJI� QPUPWBOKB� SBKÝJ� EBMJ
QSJQPWFEPWBUJ�BMJ� TP� TBNJ�CSBMJ�OFHP�CJ�CJMJ�LBK� UBDFHB
TBNJ�TLVTJMJ����5PEB�CSF[�UFäBW�JO�OBQBL�OJ�ÝMP��*TUF�
HB�MFUB� KF�OBNSF¦�OFLBK�ÝUFWJML�QSFE�UFN�W�/PWJDBI
J[ÝFM� BOPOJNOJ� EPQJT� LJ� PQP[BSKB� UVEJ� OB� LWBMJUFUP
QPOVECF��"WUPS� TF� KF�OBKQSFK�QPIWBMJ�EB� TF� ¤PLPMJDB
OBÝFHB� LSBKB� QP� QSBWJDJ� JNFOVKF� h,SBOKTLB� ÀWJDh
OBKSBWB�KF�UV�WFMJWBTUOB�EB�NBMP�LKF�UBLP�����5F�LSBTPUF
OBSBWF�WBCJKP�MFUP�[B�MFUPN�UVKDF�LJ�QSJIBKBKP�L�OBN�KJI
PCWVEPWBU��%B�WTBL�UVKFD�OFLBK�EFOBSKB�OB�UB�OBWJO�QSJ
OBT�QVTUJ� KF�HPUPWP� JO�EPCSP�[B�OBT¤��"WUPSKV�[BUP�OJ
ÝMP� W� SB¦VO� EB� TF� [B� UVKDB� UBLP� NBMP� TUPSJ�� ¤"LP
QSJEFÝ� W� HPTUJMOJDP� JO�äFMJÝ� LBK� KFTUJ� OBWBEOP�OF� EPCJÝ

��� 4UVEFO�*[�BWBOUVSJ[NB�W�UVSJ[FN�TUS������
��� ,NFWLF�JO�SPLPEFMTLF�OPWJDF����	����
�ÝU�����TUS������
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)PUFM�#BMLBO�KF�CJM�[HSBKFO�W�WBTV�#BMLBOTLJ�WPKO�QP�LBUFSJI�KF�UVEJ�EPCJM�JNF�
%BOFT�OB�UFN�NFTUV�TUPKJ�)PUFM�,PUOJL��	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


ESV[JHB�LP�QJÝLP�LMPCBTP�BMJ�TVIP�TWJOKJOP�WFWLSBU�QB
ÝF� UFHB� OF�� 1JWP� TF� OB� WFW� LSBKJI� UPWJ� B� LBK� LFS� KF
QPQPMOPNB�NMBWOP¥�*O�WFOEBS�JNBKP�,SBOKTLPHPSDJ�HPSF
WFWOFHB�MFEV�QSBW�QSFE�OPTPN�UBLP�EB�CJ�WTBL�LSWNBS
QSBW� MBILP� JO�[�NBKIOJNJ� TUSPÝLJ�OBQSBWJM� MFEFOJDP�W
LBUFSJ� CJ� TF� IMBEJMP� QJWP� JO� TF� EBMP� NFTP� EBMKF� WBTB
ISBOJUJ��4JDFS�QB�KF�MKVETUWP�OB�NPW�QSJKB[OP�JO�TQPÝUVKF
UVKDF� UVEJ� TF� QSJ� OBT� TLPSP� OJLEBS� OF� TMJÝJ� P� LBLFN
QSFUFQV� BMJ� UBUWJOJ�� QP� HPTUJMOBI� TF� UVKDJ� OF� PEJSBKP
LBLPS� KF� CSBUJ� OB� QS�� P� #MFEV� BMJ� P� LSWNBSKV� .�� OB
#PIJOKTLJ�#JTUSJDJ��%B�CJ�TF�PEQSBWJMB�ÝF�QSFK�PNFOKFOB
OFQSJTUPKOPTU�QPUFN�CJ�HPUPWP�NSHPMFMP�UVKDFW�LJ�CJ�CJMJ
[�OBSBWP�JO�QSFCJWBMDJ�QPQPMOPNB�[BEPWPMKOJ���

4QSWB�TP�CJMF�UVSJTUJ¦OP�[BOJNJWF�QSFEWTFN�HPSF
TBK�KF�QMBOJOBSKFOKF�QPTUBKBMP�WTF�CPMK�QPQVMBSOB�PC�
MJLB�QSFäJWMKBOKB�QSPTUFHB�¦BTB��ÇF������KF�CJMB�VTUB�
OPWMKFOB�LSBOKTLB�TFLDJKB�/FNÝLP�o�BWTUSJKTLFHB�QMB�
OJOTLFHB�ESVÝUWB��4MBCJI�EWBKTFU�MFU�LBTOFKF�TF�NV�KF
QSJESVäJMB�ÝF�4MPWFOTLP�QMBOJOTLP�ESVÝUWP��0CF�ESV�
ÝUWJ� TUB� QSPQBHJSBMJ� HPSOJÝUWP� JO� TJ� QSJ[BEFWBMJ� [B
HSBEOKP� QMBOJOTLJI� QPTUPKBOL�� /FNÝLP� ESVÝUWP� KF
����� QPTUBWJMP� QPE� 7SÝJ¦FN� QSWP� LP¦P� LJ� TP� KP
QPJNFOPWBMJ� QP� TWPKFN� OFLEBOKFN� QSFETFEOJLV
8JMIFMNV�7PTTV�	EBOFT�&SKBW¦FWB�LP¦B
��,SBOKTLP�
HPSTLB�QPESVäOJDB�4MPWFOTLFHB�QMBOJOTLFHB�ESVÝUWB
KF�OB� TFEMV�7SÝJ¦B�[HSBEJMP� TWPKP�LP¦P������ 	EBOFT
5J¦BSKFW� EPN
�� 1P� QSWJ� TWFUPWOJ� WPKOJ� TUB� TF� KJNB
QSJESVäJMJ� ÝF� ,P¦B� OB� HP[EV� LJ� KF� OBTUBMB� T� QSF�
VSFEJUWJKP�HP[EFO�LP¦F�QPMLPWOJLB�3JNMB�o�UB�KF�WP�
EJM�J[HSBEOKP�DFTUF�QSFLP�7SÝJ¦B�NFE�QSWP�TWFUPWOP
WPKOP� o� UFS� LP¦B� W� ,SOJDJ� LJ� TP� KP� PEQSMJ� �����
0CJTLPWBMDJ� HPSB� TP� [MBTUJ� EP� QSWF� TWFUPWOF� WPKOF
LP�JOEJWJEVBMOJ�PCJTLJ�HPSB�ÝF�OJTP�CJMJ�QPHPTUJ�OV�

��� ,NFWLF�JO�SPLPEFMTLF�OPWJDF����	����
�ÝU�����TUS������

EJMJ�EPNB¦FNV�QSFCJWBMTUWV�NPäOPTU�SFMBUJWOP�EPC�
SFHB� [BTMVäLB�� 1PEBULJ� P� DFOJ� WPEFOKB� W� LSBOK�
TLPHPSTLF�HPSF�TJDFS�OJTP�PISBOKFOJ�WFOEBS�[BHPUP�
WP�OJ�CJMB�CJTUWFOP�OJäKB�PE�DFOF�NPKTUSBOÝLJI�WPE�
OJLPW��5J�TP�OB�QSJNFS�QSFE�QSWP�TWFUPWOP�WPKOP�[B
WPEFOKF�J[�.PKTUSBOF�EP�5SJHMBWB�EPCJMJ���EP���HPM�
EJOBSKFW���

ÀUFWJMP� HPTUPW� LJ� TP� W� ,SBOKTLJ� (PSJ� JO� OKFOJ
PLPMJDJ� QPWF¦JOJ� QSFäJWFMJ� WF¦� UFEOPW� TF� KF� QPTUP�
QPNB�WF¦BMP��-BJCBDIFS�;FJUVOH� KF�LPOFD� MFUB�����
QPSP¦BM�EB� KF� UFHB� MFUB�,SBOKTLP�(PSP� PCJTLBMP� ��
UVSJTUPW�1PELPSFO�QB�����1SFEOKB¦JMF�TP�äFOTLF��7TJ
HPTUKF�SB[FO�USFI�TP�QSJIBKBMJ�J[�,SBOKTLF��7F¦JOB�PE
OKJI�KF�PTUBMB�W�,SBOKTLJ�(PSJ�WF¦�LPU���UFEOPW®���;B
OBTMFEOKF�MFUP�-BJCBDIFS�;FJUVOH�QSJOBÝB�ÝF�OBUBO¦�
OFKÝF� QPEBULF��1SFLP� QPMFUKB� KF� W�,SBOKTLJ�(PSJ� JO
1PELPSFOV�CJWBMP����NPÝLJI�JO����äFOTL�TLVQBK����
UVSJTUPW�PE�LBUFSJI� KJI� KF���PTUBMP�EP�TFEFN�EOJ���
EP�USFI�UFEOPW����EP�ÝUJSJ�UFEOF����EP�QFU�UFEOPW
��� EP� ÝFTU� UFEOPW� JO� �� QSFLP� ÝFTU� UFEOPW�� 7TJ� TP
QSJIBKBMJ� J[�,SBOKTLF���4PDJBMOF� TUSVLUVSF�HPTUPW�OF
QP[OBNP� WFSKFUOP� QB� TP� QSFWMBEPWBMF� NFÝ¦BOTLF
ESVäJOF� NFE� OKJNJ� QB� TF� KF� PC¦BTOP� [OBÝMB� UVEJ
WJEOFKÝB�KBWOB�PTFCOPTU��5BLP�KF�UFEBOKJ�äVQOJL�#MBä
"SUFMK� W� äVQOJKTLP� LSPOJLP� MFUB� ����� [� OFQSJLSJUJN
QPOPTPN� [BQJTBM� EB� KF� LPOFD� KVMJKB� OFLBK� EOJ� W
,SBOKTLJ�(PSJ�CJWBM�UVEJ�4JNPO�(SFHPS¦J¦�QP�"SUF�
MKFWFN�NOFOKV�¤UBWBTOJ�OBKWFWKJ�QFTOJL�TMPWFOTLJ���

��� /PWBL�,NFWLP�HPTQPEBSTUWP�CSF[�QBHJOBDJKF�
��� -BJCBDIFS� ;FJUVOH� ���� 	����
� ÝU�� ���� TUS�� ����� 	���� ���

����
�
��� -BJCBDIFS� ;FJUVOH� ���� 	����
� ÝU�� ���� TUS�� ����� 	��� ���

����
�
��� /À"-� "SIJW� äVQOJKF� ,SBOKTLB� (PSB� 4QPNFOJDB� äVQOJKF

,SBOKTLB�(PSB�CSF[�QBHJOBDJKF�
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,PQBMJÝWF�+BTOB�KF�CJMP�QPNFNCOB�UVSJTUJWOB�QSJEPCJUFW��'PUPHSBGJKB�KF�OBTUBMB
ÝF�QSFE�OKFHPWP�QPTPEPCJUWJKP�MFUB�������	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


7[QPSFEOP�[� WF¦BOKFN� ÝUFWJMB�HPTUPW� TP� TF� SB[�
WJKBMF�UVEJ�QSFOP¦JUWFOF�LBQBDJUFUF�W�LSBKV��1SWJ�IP�
UFM� W�,SBOKTLJ�(PSJ� TUB� MFUB� ����� [HSBEJMB� [BLPODB
�FSOF� UFS� HB� QPJNFOPWBMB�)PUFM� 3B[PS�� /FLBK� MFU
LBTOFKF� KF� CJM� QPTUBWMKFO� ÝF� IPUFM� 4MBWFD� UJL� QSFE
QSWP�TWFUPWOP�WPKOP�QB�TF�KJNB�KF�QSJESVäJM�ÝF�IPUFM
#BMLBO�� (PTUKF� QB� TP� MBILP� QSFOP¦JMJ� ÝF� W� HPTUJMOJ
)SJCBS� UFS� HPTUJMOJ�,PÝJS��4� UFN� KF�CJMB�EBOB�NPä�
OPTU�SFTOFKÝFHB�SB[WPKB�UVSJ[NB�

1PTQFÝFO�SB[WPK�UVSJ[NB�KF�WTF�CPMK�LB[BM�QPUSFCP
QP�PSHBOJ[JSBOJ�JO�TUBMOJ�TLSCJ�[B�UVSJTUJ¦OP�QPOVECP
JO� WJEF[� LSBKB�� 5FEBOKJ� äVQBO� (BÝQFS� -BWUJäBS� KF
KVOJKB� ����� QP[WBM� ,SBOKTLPHPSDF� EB� TF� ¤[ESVäJNP
JO� EFMVKFNP� TLVQOP�[B� QSPTQFI�,SBOKTLF�(PSF� [B� QP�
W[EJHP�JO�[CPMKÝBOKF�QSPNFUB�[B�PMFQÝBOKF�LSBKB�JO�[B
PMBKÝBOKF�PCWFWBOKB�T�UVKDJ�¤�7�SB[HMBTV�LJ�OBK�CJ�OBTUBM
OB�QPCVEP�LSBKFWOFHB�[ESBWOJLB�ES�� +PTJQB�5J¦BSKB
KF� CJMP� QPTFCFK� QPVEBSKFOP� EB� TF� OF� TNFKP� [BEP�
WPMKJUJ� [� FOPEOFWOJNJ� HPTUJ� JO� UJTUJNJ� LJ� QSJEFKP� W
,SBOKTLP�(PSP�WBS¦FWBU� UFNWF¦�NPSBKP� JTLBUJ� UJTUF
HPTUF� LJ� KJN� KF� WF¦� EP� VEPCKB�LPU� EP�EFOBSKB����7
ESVÝUWFOJI� QSBWJMJI� TP� PQSFEFMJMJ� OBNFO� ESVÝUWB�
%SVÝUWP�OBK�CJ�QPTQFÝFWBMP�QSJIPE�UVKDFW�LBS�OBK�CJ
EPTFHMJ� [� J[SBCMKBOKFN� OBSBWOJI� MFQPU� LJ� CJ� KJI
OBSFEJMJ�MBäKF�EPTUPQOF�[HSBEJMJ�CJ�QPUJ�QP¦JWBMJÝ¦B
SB[HMFEF�OBTBEF� JHSJÝ¦B��1PUJ�OBK�CJ�PQSFNJMJ�[�OB�
QJTJ�HSBEJMJ�JO�PTLSCPWBMJ�OBK�CJ�MFUPWJÝLF�OBQSBWF�JO
[HSBECF� TLSCFMJ� [B� VTUSF[OP� SFLMBNP� UFS� QPEQJSBMJ
VHMFE� LSBKB��%SVÝUWP� KF� TLSCFMP� UVEJ� [B� PEEBKP� TPC
TWPKJN� ¦MBOPN���� /BÝUFMJ� TP� UVEJ� TWPKF� QSFEOPTUJ
QSFE�ESVHJNJ� UVSJTUJ¦OJNJ� LSBKJ��7JTPLP�OBENPSTLP
MFHP� PC� äFMF[OJÝLJ� QSPHJ� JO� W� CMJäJOJ� QSPNFUOJI
LSJäJÝ¦� WFMJ¦BTUOF� HPSTLF� PSKBLF� OFQPLWBSKFOJ� QMB�
OJOTLJ�[SBL�TP�TNBUSBMJ�[B�UJTUP�LBS�OBSFEJKP�,SBOK�
TLP�(PSP�QSJNFSOP�UVEJ�[B�EBMKÝB�CJWBOKB���

4WPKP�[BHOBOPTU� TP� UVSJTUJ¦OJ�EFMBWDJ� LNBMV�QP�
LB[BMB� UVEJ� [�EFKBOKJ��ÇF�OBTMFEOKF� MFUP� QP� VTUBOP�
WJUWJ� TP�[B¦FMJ�HSBEJU� TQSFIBKBMOF�QPUJ��0C�QPUFI� TP
OB�SB[HMFEOJI�UP¦LBI�VSFEJMJ�QP¦JWBMJÝ¦B�UFS�OBK�OKJI

��� �FSOF�#PSPWÝLB�WBT�TUS�����
��� 1SBW�UBN�TUS�����
��� 1SBW�UBN�TUS�����

QPTUBWJMJ�LMPQJ�JO�NJ[F��1PUJ�TP�P[OB¦JMJ�KJI�PQSFNJMJ
[�OBQJTJ�JO�KJI�UVEJ�SFEOP�W[ESäFWBMJ��-FUB������TP�T
QFUSPMFKTLJNJ�DFTUOJNJ�TWFUJMLBNJ�LJ�TP�KJI�QPTUBWJMJ
PC� HMBWOJ� DFTUJ� QPTLSCFMJ� [B� TWPKTUWFOP� KBWOP� SB[�
TWFUMKBWP�� /B� 1PäBSKV� EFMV� WBTJ� QSPUJ� 1JÝOJDJ� TP
VSFEJMJ� UFOJÝLP� JHSJÝ¦F��;B� OBKWF¦KP� QSJEPCJUFW� QSFE
QSWP�TWFUPWOP�WPKOP�KF�WFMKBMB�J[HSBEOKB�LPQBMJÝ¦B�PC
TPUP¦KV� 7FMJLF� JO� .BMF� 1JÝOJDF� LJ� TP� HB� TWF¦BOP
PEQSMJ�������;BSBEJ�¦JTUF�CJTUSF�WPEF�OBK�CJ�KP�¦FÝLJ
PCJTLPWBMDJ�QPJNFOPWBMJ�LPU�+BTOB��0C�����PCMFUOJDJ
ESVÝUWB�TP�MFUB������LPQBMJÝ¦F�QSFVSFEJMJ�JO�SB[ÝJSJMJ�
,FS�W�LSBKV�QSFE�QSWP�TWFUPWOP�WPKOP�OJ�CJMP�OPCFOF
LPQBMOJDF� TP� W� EBOBÝOKFN� -KVETLFN� EPNV� MFUB
�����VSFEJMP�CBOKTLP�LPQFM�T�QSIBNJ���

3F[VMUBUJ� USVEB� QSWJI� [BOFTFOKBLPW� TF� KF� [B¦FMJ
LNBMV�LB[BUJ��%PQJTOJL�W�-BJCBDIFS�;FJUVOH�KF�KVMJKB
�����[BQJTBM�EB�¤LEPS�OFLBK�MFU�OJ�CJM�W�,SBOKTLJ�(PSJ
OF� CP� OBWEVÝFO� TBNP� OBE� OBSBWP� BNQBL� UVEJ� OBE
OBQSFELPN�LJ�HB�KF�UP�HPSTLP�h4PNNFSGSJTDIFh�OBSFEJMP�W
[BEOKJI�MFUJI¤��"WUPS�KF�QPIWBMJM�VSFKFO�WJEF[�LSBKB�JO
NOPHF�OPWF�QSJEPCJUWF�LSBKB��;MBTUJ�HB�KF�OBWEVÝJMP
OPWP[HSBKFOP� LPQBMJÝ¦F� W� EPMJOJ� 1JÝOJDF�� *[QPTUBWJM
KF�[BHOBOP�EFMP�5VKTLPQSPNFUOFHB�ESVÝUWB�UFS�OKF�
OFHB�QSFETFEOJLB�+PTJQB�5J¦BSKB��0C�LPODV�KF�OBQP�
WFEBM�EB�CP� ¤,SBOKTLB�(PSB�T�TWPKJNJ�[BHOBOJNJ�UV�
SJTUJWOJNJ�EFMBWDJ�JO�ESVÝUWPN�W�EPHMFEOFN�WBTV�TUPQJMB
W�WSTUP�WFMJLJI�LSBOKTLJI�UVSJTUJWOJI�LSBKFW���

%SVÝUWP�KF�BLUJWOP�TPEFMPWBMP�UVEJ�QSJ�QSPNPDJKJ
LSBKB��-FUB������KF�%FäFMOB�[WF[B�[B�UVKTLJ�QSPNFU
J[EBMB�CSPÝVSP�W�¦FÝLFN�JO�QPMKTLFN�KF[JLV�UFS�W�OKFK
QSFETUBWJMB�UVEJ�,SBOKTLP�(PSP����"QSJMB������KF�CJM
W�¦BTPQJTV�"ESJB�VOE�0TUBMQFO�VTUBOPWMKFOJN�����
W�(SBEDV�PCKBWMKFO�¦MBOFL�P�,SBOKTLJ�(PSJ����3F[VM�
UBUJ� JOUFO[JWOFKÝF� SFLMBNF� TP� CJMJ� WJEOJ� UVEJ� W� OB�
SBÝ¦BKP¦FN�ÝUFWJMV�PCJTLPWBMDFW��-BJCBDIFS�;FJUVOH
UBLP� TFQUFNCSB� ����� QPSP¦B� EB� TP� CJMJ� WMBLJ� J[

��� 1SBW�UBN�TUS������
��� -BJCBDIFS� ;FJUVOH� ���� 	����
� ÝU�� ���� TUS�� ����� 	���� ��

����
�
��� -BJCBDIFS� ;FJUVOH� ���� 	����
� ÝU�� ���� TUS�� ����� 	���� ��
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�
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7�WBTV�NFE�PCFNB�WPKOBNB�TF�KF�TNVWBOKF�JO�TBOLBOKF�EPLPOWOP�VWFMKBWJMP�LPU�FEFO�J[NFE
QPNFNCOFKÝJI�EFMPW�LSBOKTLPHPSTLF�UVSJTUJWOF�QPCVEF��4�UFN�KF�LSBK�EPCJM�EWF�UVSJTUJWOJ�TF[POJ

MFUOP�JO�[JNTLP��	'PUPUFLB�(PSOKFTBWTLFHB�NV[FKB�+FTFOJDF


(PSFOKTLF�QPMOJ� UVSJTUPW�[MBTUJ�5SäB¦BOPW�LJ� TP� TF
WSB¦BMJ� J[�#MFEB�#PIJOKB�,SBOKTLF�(PSF� JO�ESVHJI
UVSJTUJ¦OJI�DFOUSPW���

ÇF� QSFE� QSWP� TWFUPWOP� WPKOP� TP� TF� QPKBWJMJ� W
,SBOKTLJ�(PSJ� [BNFULJ� [JNTLFHB� UVSJ[NB�� +BOVBSKB
����� KF�-BJCBDIFS�;FJUVOH�QPSP¦BM� P�PEMJ¦OJI� SB[�
NFSBI�[B�TNV¦BOKF�JO�TBOLBOKF�W�,SBOKTLJ�(PSJ�UFS
PCWFTUJM�CSBMDF�P�[OJäBOJI�[JNTLPÝQPSUOJI�LBSUBI�[B
WMBL��� ;OJäBOF� LBSUF� [B� WMBL� KF� ¦MBOPN� ÝQPSUOJI
ESVÝUFW�äFMF[OJDB�QPOVKBMB�UVEJ�OBTMFEOKF�MFUP���

5PEB�IJUFS�SB[WPK� UVSJ[NB�KF�QSFLJOJMB�QSWB� TWF�
UPWOB�WPKOB��4QSWB�KF�CJMB�,SBOKTLB�(PSB�[BSBEJ�WPK�
OF�QSJ[BEFUB� [HPMK� QPTSFEOP��;MBTUJ� TF� KF� [NBOKÝBMP
ÝUFWJMP�PCJTLPWBMDFW�W�LSBKV�QB�KF�CJMP�¦VUJUJ�TQMPÝOP
OBQFUPTU�[BSBEJ�WPKOF��4JUVBDJKB�TF� KF�CJTUWFOP�TQSF�
NFOJMB�ÝFMF�NBKB������LP�KF�OB�TUSBOJ�BOUBOUOJI�TJM
W�WPKOP�TUPQJMB�UVEJ�*UBMJKB�UFS�OBQBEMB�"WTUSPPHSTLP�
,SBOKTLB�(PSB� KF� [BSBEJ� CMJäJOF� GSPOUF� QPTUBMB� FOP
PE�PTLSCPWBMOJI�TSFEJÝ¦B�[B� GSPOUP�W�PLPMJDJ�#PWDB�
0C�äFMF[OJÝLJ�QPTUBKJ� TP�CJMF�[HSBKFOF�CBSBLF� LJ� TP
TMVäJMF� [B� CJWBMJÝ¦F� [BMFEOJI� WPKBÝLJI� FOPU� UFS� [B
PTLSCPWBMOJ�DFOUFS�[B�SBOKFODF��+BOVBSKB������KF�CJMB
VWFEFOB�UVEJ�PNFKJUFW�HJCBOKB��7�,SBOKTLP�(PSP�KF
CJMP�NPäOP�QSJUJ�TBNP�T�QPTFCOJN�EPWPMKFOKFN�WP�
KBÝLJI� PCMBTUJ���� 7� UBLJI� SB[NFSBI� TFWFEB� OJ� CJMP
NPHP¦F�HPWPSJUJ�P�UVSJ[NV�

��� -BJCBDIFS� ;FJUVOH� ���� 	����
� ÝU�� ���� TUS�� ����� 	���� ��
����
�

��� -BJCBDIFS�;FJUVOH�����	����
�ÝU����TUS�����	����������
�
��� -BJCBDIFS�;FJUVOH�����	����
�ÝU����TUS�����	����������
�
��� -BJCBDIFS�;FJUVOH�����	����
�ÝU�����TUS�����	�����������
�

1P� LPODV� QSWF� TWFUPWOF� WPKOF� JO� OFLBKMFUOFN
[BUJÝKV� TP� TF� UVSJTUJ� [B¦FMJ� QPTUPQPNB� WSB¦BUJ� W
,SBOKTLP�(PSP��1SFMPNOJ�TUB�CJMJ�[MBTUJ�MFUJ������JO
������ 4BNP� W� EWFI� MFUJI� TF� KF� ÝUFWJMP� UVSJTUPW� QP�
¦FUWFSJMP�JO�QSFTFHMP�ÝUFWJMP�������;BHPUPWP�KF�L�UF�
NV�QSJQPNPHMB�UVEJ�MFUB������PEQSUB�JOGPSNBDJKTLB
QJTBSOB�UFS�VWFECB�UVSJTUJ¦OF�UBLTF�T�QPNP¦KP�LBUFSF
TP� GJOBODJSBMJ� VSFKBOKF� UVSJTUJ¦OF� JOGSBTUSVLUVSF�
1PMFH�ÝUFWJMB�HPTUPW�KF�TUBMOP�OBSBÝ¦BM�UVEJ�EPIPEFL
PE� UVSJ[NB��5VKTLP� ESVÝUWP� KF� UBLP� W� QPSP¦JMV� PC�
¦JOTLFNV�PECPSV�[BQJTBMP�EB� KF�W� MFUV������[OBÝBM
QSJIPEFL�PE�OP¦OJO���������EJOBSKFW���

,� TUBMOFNV� OBSBÝ¦BOKV� HPTUPW� JO� EPIPELB� KF
[BHPUPWP�QSJQPNPHFM�QPTQFÝFO�SB[WPK�[JNTLFHB� UV�
SJ[NB��1POVECJ�J[QSFE�QSWF�TWFUPWOF�WPKOF�TP�EPEB�
KBMJ� OPWP�� -FUB� ����� TP� [B¦FMJ� HSBEJUJ� QSWP� TNV�
¦BSTLP�TLBLBMOJDP�LJ�KF�EPWPMKFWBMB�TLPLF�NFE����JO
��� NFUSJ�� 5VKTLP� ESVÝUWP� KF� W� USJEFTFUJI� MFUJI� OB�
¦SUOP�[B¦FMP�PELVQPWBUJ�QBSDFMF�QPE�7JUSBODFN�LKFS
TP�OBNFSBWBMJ�VSFEJUJ�TPEPCOP�TNV¦JÝ¦F��-FUB�����
TP� QSJ¦FMJ� [� J[TFLBWBOKFN� JO� VSFKBOKFN� QSPH� TMP�
WFTOP�QB�TP�KJI�VQPSBCJ�QSFEBMJ�OB�#PäJ¦�������,PU
QSWP�NOPäJ¦OFKÝP�QSJSFEJUFW�TP�OB�TNV¦JÝ¦V�PSHBOJ�
[JSBMJ� ESVHJ� [MFU� WTFI� HPSFOKTLJI� TNV¦BSKFW�� 4NFMF
OB¦SUF�P�HSBEOKJ�äJ¦OJDF�KF�QSFQSF¦JMB�ESVHB�TWFUPWOB
WPKOB��7�TF[POJ�W�TF[POJ�����������TP�QPOVECP�EP�
QPMOJMJ�ÝF�[�TNV¦BSTLP�ÝPMP��6TUBOPWJM�KP�KF�;ESBWLP
;PSF�LJ�TJ�KF�J[LVÝOKF�TNV¦BSTLFHB�V¦JUFMKB�OBCJSBM�W
"SMCFSHV�W�"WTUSJKJ���

��� ;"-�+&4����5VSJTUJWOP�ESVÝUWP�,SBOKTLB�(PSB�ÝL������
��� �FSOF�#PSPWÝLB�WBT�TUS�����o����
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5VSJ[FN�KF�W� MFUJI�QP�QSWJ� TWFUPWOJ� WPKOJ�QPTUBM
OBKQPNFNCOFKÝB� HPTQPEBSTLB� QBOPHB� W� LSBKV�
5VKTLP� ESVÝUWP� KF� ����� W� EPQJTV� PC¦JOJ� ,SBOKTLB
(PSB� VHPUBWMKBMP� EB� KF� TBN� LSBK� äF� TLPSBK� QSFOB�
QPMOKFO� T� UVSJTUJ� JO� EB� KJI� KF� CJMP� TBNP� NPSFCJUOF
SF[FSWF� TBNP�ÝF�W�PLPMJDJ����0E�����IJÝOJI� ÝUFWJML
LPMJLPS� KJI� KF�CJMP� W� [BEOKFN�EFTFUMFUKV�QSFE�ESVHP
TWFUPWOP� WPKOP� KF� CJMP� TBNP� EFTFU� UBLJI� LKFS� OJTP
PEEBKBMJ� TPC�� 7� UVSJTUJ¦OJ� TF[POJ� TP� EPNB¦JOJ� QP�
HPTUP�TQBMJ�OB�TLFEOKV�TPCF�QB�TP�PEEBKBMJ�UVSJTUPN�
;BTMVäFL�KF�CJM�EPCFS�TBK�TP�PE�OP¦JUWF�[BTMVäJMJ���
EJOBSKFW�LBS�KF�CJMP�WF¦�LPU�KF�[OBÝBMB�EOFWOB�äFOTLB
EOJOB���� 1SFEWPKOJN� OP¦JUWFOJN� [NPHMKJWPTUJN� TUB
TF�QSJESVäJMB�ÝF�IPUFMB�&SJLB�JO�1FUSPWP�UFS�QFO[JPOJ
�FSOF� ;MBUPSPH� 0MHB� ÀLSMBUJDB� ,SFTOJDB� 4QP�
NJO¦JDB� JO�.PKTUSPWLB��4LVQBK� KF�CJMP� UVSJTUPN�OB
WPMKP�WF¦�LPU�����TPC�T�����QPTUFMKBNJ�

5VSJTUJ¦OFNV� SB[WPKV� TP� TMFEJMF� UVEJ� PTUBMF
HPTQPEBSTLF�USHPWJOTLF�JO�PCSUOF�EFKBWOPTUJ��0LSPH
MFUB������KF�,SBOKTLB�(PSB�LJ�KF�JNFMB�QSFDFK�NBOK
LPU� ����� QSFCJWBMDFW� QSFNPHMB� TFEFN� USHPWJO� USJ
GSJ[FSKF� ÝUJSJ� UBLTJTUF� ÝUJSJ� ¦FWMKBSKF� ÝUJSJ� LSPKBÝLF
EFMBWOJDF� LPWB¦JKP� USJ� NFTOJDF� EWF� QFLBSOJ� EWF
CSBOKBSJKJ� GPUPHSBGB�LBWBSOP�UFS�EWF�BEWPLBUTLJ�QJ�
TBSOJ��7�LSBKV�TUB�JNFMB�TFEFä�ISBOJMOJDB�UFS�TPEJÝ¦F
[�[FNMKJÝLP�LOKJHP�JO�PLSBKOJN�[BQPSPN���

5SJEFTFUB�MFUB�QSFKÝOKFHB�TUPMFUKB�TP�CJMB�[MBUB�MFUB
LSBOKTLPHPSTLFHB�UVSJ[NB��3B[WJUB�QPOVECB�[�[JN�
TLP� JO� QPMFUOP� TF[POP� SFMBUJWOP� EPCSB� UVSJTUJ¦OB
JOGSBTUSVLUVSB�UFS�VWFMKBWMKFOP�JNF�TP�,SBOKTLP�(PSB
VNFTUJMF� NFE� OBKQPNFNCOFKÝF� UVSJTUJ¦OF� LSBKF� OB
4MPWFOTLFN��;B�#MFEPN�KF�[BPTUBKBMB�[HPMK�W�NPO�
EFOPTUJ�� 0QUJNJ[FN� JO� [BHPO� KF� HSPCP� QSFLJOJMB
ESVHB� TWFUPWOB� WPKOB� LJ� QPNFOJ� NP¦OP� [BSF[P� W
SB[WPKV� LJ� KF� QPHPKFOB� UVEJ� T� TQSFNFNCP� ESVäCF�
OFHB� TJTUFNB��;BTFCOP� JOJDJBUJWP� LJ� KF� CJMB� WTF� EP
UFEBK� HMBWOP� HPOJMP� SB[WPKB� W� LSBKV� KF� [BNFOKBMB
ESäBWB� T� TWPKJNJ� QPHMFEJ� JO� TWPKJN� OB¦JOPN� EFMB�
5PEB�UP�KF�äF�ESVHB�[HPECB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�SFQVCMJLF�4MPWFOJKF
"4� ���� 'SBODJTDFKTLJ� LBUBTUFS� L�P�� ,SBOKTLB
(PSB�

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
À"-�o�ÀLPGJKTLJ�BSIJW�-KVCMKBOB�7J[JUBDJKF
"SIJW� äVQOJKF� ,SBOKTLB� (PSB� 4QPNFOJDB� äVQ�
OJKF�,SBOKTLB�(PSB�SPLPQJT�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
+&4����5VSJTUJ¦OP�ESVÝUWP�,SBOKTLB�(PSB�

��� ;"-�+&4����5VSJTUJ¦OP�ESVÝUWP�,SBOKTLB�(PSB�ÝL������
��� /PWBL�,NFWLP�HPTQPEBSTUWP�CSF[�QBHJOBDJKF�
��� �FSOF�#PSPWÝLB�WBT�TUS������

�"401*4*

-BJCBDIFS� ;FJUVOH� ����� ����� ����� ����� ����
����������

,NFWLF�JO�SPLPEFMTLF�/PWJDF����������������

-*5&3"563"

$PTUB�)FJOSJDI��3FJTFFSJOOFSVOHFO� BVT�,SBJO��-BJ�
CBDI���&HFS������

�FSOF� 7JE�� #PSPWÝLB� WBT�� .POPHSBGJKB� P� ,SBOKTLJ
(PSJ��,SBOKTLB�(PSB���5VSJTUJ¦OP�ESVÝUWP������

%PMJOBS� 'SBODF�.BSUJO�� 3PNBOKB� LPU� PCMJLB� WFS�
TLFHB�UVSJ[NB��3B[WPK�UVSJ[NB�W�4MPWFOJKJ��;CPS�
OJL� SFGFSBUPW��-KVCMKBOB� ��;;%4������ TUS�� ��o
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Z U S A M M E N F A S S U N G

Die Entwicklung des Fremdenverkehrs in
Kranjska Gora
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