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3VEBSTLF�CSBUPWTLF�TLMBEOJDF�LPU�FOB�PE�QSWJI
PSHBOJ[JSBOJI�PCMJL�[ESBWTUWFOFHB�JO�TPDJBMOFHB

[BWBSPWBOKB�W�IBCTCVSÝLJ�NPOBSIJKJ

*;7-&0&,

3VEBSTLF�CSBUPWTLF�TLMBEOJDF�TP�CJMF�OBKTUBSFKÝF�PSHBOJ[JSBOF�PCMJLF�[ESBWTUWFOFHB�JO�TPDJBMOFHB�[BWBSPWBOKB
EFMBWDFW�TBK�TP�TF�QSWF�PCMJLF�SVEBSTLF�TPDJBMOF�[BÝWJUF�SB[WJMF�äF�W�TSFEOKFN�WFLV��1PTUPQOP�JO�SB[ESPCMKFOP�QSBWOP
VSFKBOKF� UFHB� QPESPWKB� KF� TSFEJ� ���� TUPMFUKB� W� PLWJSV� ESäBWOFHB� SVEBSTLFHB� [BLPOB� J[� MFUB� ����� W� IBCTCVSÝLJ
NPOBSIJKJ� QSJQFMKBMP� EP� TJTUFNTLF� VSFEJUWF� P[�� V[BLPOJUWF� CSBUPWTLJI� TLMBEOJD� QSJ� SVEOJLJI�� 0ETMFK� TP� JNFMJ� WTJ
SVEBSKJ� JO� OKJIPWF� ESVäJOF� UBLP� QSBWJDP� EP� [ESBWTUWFOFHB� JO� TPDJBMOFHB� [BWBSPWBOKB� LPU� UVEJ� EPMäOPTU� EP
WQMBWFWBOKB�QSJTQFWLPW�W�CSBUPWTLF�TLMBEOJDF�

,-+60/&�#&4&%&
CSBUPWTLF�TLMBEOJDF�SVEBSKJ�[ESBWTUWFOP�JO�TPDJBMOP�[BWBSPWBOKF�BWTUSJKTLB�[BLPOPEBKB�����TUPMFUKF
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.JOFSTh�GSBUFSOBM�GVOET�XFSF�UIF�PMEFTU�PSHBOJTFE�GPSNT�PG�IFBMUI�BOE�TPDJBM� JOTVSBODF�GPS�XPSLFST�BT�UIF�GJSTU
GPSNT�PG�NJOFSTh�TPDJBM�QSPUFDUJPO�IBE�BMSFBEZ�EFWFMPQFE�JO�UIF�.JEEMF�"HFT��(SBEVBM�BOE�GSBHNFOUFE�SFHVMBUJPO�PG
UIJT�GJFME�MFE�UP�B�TZTUFNJD�BSSBOHFNFOU�PS�MFHBMJTBUJPO�PG�NJOFSTh�GSBUFSOBM�GVOET�JO�UIF�)BCTCVSH�.POBSDIZ�JO�UIF
NJE���UI�DFOUVSZ�XJUIJO�UIF�GSBNFXPSL�PG�UIF�"VTUSJBO�HFOFSBM�NJOFSTh�BDU�PG�������'SPN�UIFO�PO�NJOFST�BOE�UIFJS
GBNJMJFT�IBE�UIF�SJHIU�UP�IFBMUI�BOE�TPDJBM�JOTVSBODF�BT�XFMM�BT�UIF�PCMJHBUJPO�UP�QBZ�UIFJS�DPOUSJCVUJPOT�UP�GSBUFSOBM
GVOET�

,&:�803%4
'SBUFSOBM�GVOET�NJOFST�IFBMUI�BOE�TPDJBM�JOTVSBODF�"VTUSJBO�MFHJTMBUJPO���UI�DFOUVSZ
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3VEBSTUWP� KF� OBKTUBSFKÝB� JOEVTUSJKTLB� QBOPHB� LJ
KF�[BQPTMPWBMB�QP�FOJ�TUSBOJ�ÝUFWJMOP�QP�ESVHJ�TUSBOJ
QB�UVEJ�QSWP�TWPCPEOP�EFMPWOP�TJMP�	EFMBWDF
��,FS�KF
SVEBSTLJ�QPLMJD�TQBEBM�NFE�OBKCPMK�OFWBSOF�WSTUF�[B�
QPTMJUFW� TP� CJMJ� SVEBSKJ� UJTUB� QPLMJDOB� TLVQJOB� QSJ
LBUFSJ� TP� TF� SB[MJ¦OF� PCMJLF� TPDJBMOF� [BÝ¦JUF� SB[WJMF
OBKQSFK���3VEBSTUWP� KF�QP�SB[WPKV�EFMPWOJI�SB[NFSJK
QSFIJUFMP�ESVHF�TUSPLF�JO�QSFEOKB¦JMP�QSJ�PCMJLPWBOKV
EFMPWOFHB� QSBWB��� 1PTFCOPTU� SVEBSTLFHB� EFMB� KF� ÝF
WFEOP� W� UFN� EB� TF� SVEB� P[�� SVEOJOB� LPQMKF� QPE
[FNFMKTLJN� QPWSÝKFN� LBS� KF� QPWF[BOP� [� WF¦KP� äJW�
MKFOKTLP�OFWBSOPTUKP�JO�TQMPÝOJN�UWFHBOKFN��EP�SVEF
KF� USFCB� QSJUJ� T� QPNP¦KP� TJTUFNB� SPWPW� JO� KBÝLPW�
/BKUFäKJ� EFM� SVEBSTLFHB� EFMB� TF� KF� PQSBWMKBM� QPE
[FNMKP�T�QPNP¦KP�VNFUOP�QPTUBWMKFOJI�PQBäFW�JO�PC
VNFUOJ�SB[TWFUMKBWJ�W�WFEOP�QSJTPUOJ�OFWBSOPTUJ�WEP�
SB� WPEF� [FNFMKTLJI� QMBTUJ� BMJ� QMJOPW��� 1PMFH�OFWBS�
OPTUJ�LJ�KF�CJMB�WFEOP�QSJTPUOB�JO�OFTSF¦�TP�SVEBSKF
QFTUJMF� UVEJ�OFLBUFSF�TQFDJGJ¦OF�CPMF[OJ�QPWF[BOF�[
OBSBWP�OKJIPWFHB� EFMB� LPU� OQS�� [BTUSVQJUWF� [� äJWJN
TSFCSPN� JO� TWJODFN�P[��NFSLVSJBMJ[FN�NFE� SVEBSKJ
JESJKTLFHB� SVEOJLB� äJWFHB� TSFCSB� JO� TBUVSOJ[FN� QSJ
SVEBSKJI�W�SVEOJLV�TWJODB�W�.FäJDJ��

/B�J[KFNOJ�QPMPäBK�SVEBSKFW�LBäF�UVEJ�EFKTUWP�EB
TP�CJMJ�äF�[FMP�[HPEBK�PQSPÝ¦FOJ�WPKBÝLF�TMVäCF��1P�
HPTUP� TP� SVEBSTLF� TLVQOPTUJ� CJWBMF� OB� HFPHSBGTLP
J[PMJSBOJI� PCNP¦KJI� JO� CJMF� [BUP� ÝF� CPMK� SBOMKJWF� W
QSJNFSJI�OFTSF¦� JO�CPMF[OJ��OKJIPW�QPMPäBK�QB� KF�CJM
QPTFCFO�UVEJ�[BUP�LFS�SVEBSKJ�QSBWJMPNB�OJTP�QPTF�
EPWBMJ� [FNMKF� T� LBUFSP� CJ� TF� MBILP� TJDFS� QSFäJWMKBMJ�
5F� PLPMJÝ¦JOF� TP� äF� [FMP� [HPEBK� WPEJMF� I� LPSQPSB�
UJWOFNV� QPWF[PWBOKV� SVEBSKFW� [OBOB� KF� OKJIPWB
WJTPLB�TUPQOKB�PSHBOJ[JSBOPTUJ�W�TSFEOKFN�WFLV��1P�
MFH�SFMJHJP[OJI�EFKBWOPTUJ�	CPHPTMVäJK�SPNBOK�JO�SB[�
MJ¦OJI� TMPWFTOPTUJ
� KF� OBSBÝ¦BM� UVEJ� QPNFO� [BWBSP�
WBOK�UFNFMKF¦JI�OB�W[BKFNOPTUJ�o�QSFEWTFN�W�[WF[J�T
TLSCKP�[B�CPMOF�SVEBSKF��4SFEOKFWFÝLF�CSBUPWTLF�QVÝ�
¦JDF� 	#SVEFSCàDITF
� TP� CJMF� WFSTLF� VTUBOPWF� OBNF�
OKFOF�QPTQFÝFWBOKV�CPHPTMVäKB�JO�W[BKFNOJ�TBNPQP�
NP¦J�SVEBSKFW��4QSWB�TP�CJMF�QPNP¦J�W�PCMJLJ�QPTPKJM
JO� OFWSB¦MKJWJI� QPEQPS� LBTOFKF� TP� TF� SB[WJMF� UVEJ
ESVHF�PCMJLF�QPEQPS�LPU�OQS��PTLSCB� JOWBMJEOJI�SV�
EBSKFW�QSFTLSCB�SVEBSTLJI�WEPW�JO�TJSPU��5BLP�KF�CJMB
QSBLTB�W[BKFNOF�QPNP¦J�TUBSB�äF�OFLBK�TUPMFUJK�LP�KF
.BSJKB� 5FSF[JKB� MFUB� ����� J[EBMB� TQMPÝOP� WFMKBWFO
PLWJSOJ� SFE� W� [WF[J� [� CSBUPWTLJNJ� TLMBEOJDBNJ

�� 7�����TUPMFUKV�TP�LBSJUBUJWOP�EFMPWBMF�SFMJHJP[OF�CSBUPWÝ¦JOF
QPTBNF[OF�TPDJBMOF�EPMP¦CF�TF�W�����JO�����TUPMFUKV�QPKBWJKP
W� QSBWJMJI� OFLBUFSJI� MKVCMKBOTLJI� DFIPW� JO� TJDFS� [B� QSJNFSF
CPMF[OJ�POFNPHMPTUJ�JO�TJSPNBÝUWB�NPKTUSPW�QSFTLSCB�WEPW
NPKTUSPW�OBTMFETUWP�PUSPL�W�PCSUJ��1SBW� UBLP�TP� DFIJ� T� QP�
TPKJMPN�J[�DFIPWTLF�TLSJOKF�QPNBHBMJ�CPMOJN�JO�PCVCPäBOJN
¦MBOPN��(M��0UPSFQFD� 3PLPEFMTUWP� JO� PCSU� W� TSFEOKFWFÝLJ
-KVCMKBOJ�� 4MPLBS�3PLPEFMTUWP� JO� JOEVTUSJKB� W�-KVCMKBOJ� PE
LPODB�TSFEOKFHB�WFLB�EP�MFUB������TUS����o�����o���

�� 7JMGBO�1SBWOB�[HPEPWJOB�4MPWFODFW�TUS������
�� ÀPSO�1SFNPHPWOJLJ�TUS���o��
�� (M��1GFJGFS�4DPQPMJKFW�PQJT��ÀNJE�#PSPWOJL�;HPEPWJOB� TB�

UVSOJ[NB�W�.FäJÝLJ�EPMJOJ�

	#SVEFSMBEFOPSEOVOH
� LJ� KF� EPMP¦BM� QSJTQFWLF� EFMP�
EBKBMDFW�JO�EFMPKFNBMDFW�[B�J[QMB¦JMB�[B�QSJNFSF�OF�
[NPäOPTUJ�EFMB�CPMF[OJ� JOWBMJEOPTUJ� BMJ� TNSUJ��1P�
MFH� UFHB� KF� CJMB� QSFEWJEFOB� UVEJ� QSFTLSCB� WEPW� JO
TJSPU�o�[B�PUSPLF�EP�TUBSPTUJ�LP�QPTUBOFKP�EFMB[NPä�
OJ�� EFLMJDF� QSJ� PTNJI� MFUJI� EF¦LJ� QSJ� EFTFUJI� MFUJI�
/PSNBUJW� WTFLBLPS�QSFETUBWMKB� [B¦FULF� TPDJBMOF� [B�
LPOPEBKF�W�IBCTCVSÝLJ�NPOBSIJKJ��

#SBUPWTLF� TLMBEOJDF� 	#SVEFSMBEF� ,OBQQTDIBGUT�
LBTTF�7FSTPSHVOHTBOTUBMU
�TP�CJMF�BWUPOPNOP�WPEFOF
PTLSCOF�CMBHBKOF�JNFOPWBOF�UVEJ�SVEBSTLF�CMBHBKOF
LJ� OBK� CJ� SVEBSKFN� J[QMB¦FWBMF� QPEQPSF� W� ¦BTV� CP�
MF[OJ� [B� JOWBMJEOPTU� [B� QPLPKOJOF� JO� QPEQPSF� [B
SVEBSTLF�WEPWF�JO�TJSPUF��7�IBCTCVSÝLJ�NPOBSIJKJ�TP
CJMF� CSBUPWTLF� TLMBEOJDF� QSJ� QPTBNF[OJI� PCSBUJI
SB[MJ¦OP� PSHBOJ[JSBOF� JO� TP� TF� [�NPEFSOP� [BLPOP�
EBKP�PE�TSFEF�����TUPMFUKB�EBMKF�J[PCMJLPWBMF�W�FOPUOP
PSHBOJ[JSBOF�[BWBSPWBMOF�[BWPEF�

,SBUFL�QSJLB[�[BWFULPW�SVEBSTLF�W[BKFNOF�QPNPWJ
JO�QSJNFS�SVEOJLB�äJWFHB�TSFCSB�W�*ESJKJ

1SFEQJTF�P�PEWBKBOKV�EFMB�NF[EF�W�PTLSCOP�CMB�
HBKOP�VQSBWMKBOKF�JO�J[QMB¦FWBOKF�QPEQPS�W�QSJNFSV
CPMF[OJ� KF�WTFCPWBM�äF�¦FÝLJ� SVEBSTLJ� SFE� W����� TUP�
MFUKV�� 1SBW� UBLP� KF� [BÝ¦JUP� W� ¦BTV� CPMF[OJ� SVEBSKFW
QP[OBM�SFE�SVEOJLPW�LPTJUSB�W�¦FÝLJI�NFTUJI�4DIMBH�
HFOXBME� 	)PSOÓ� 4MBWLPW
� 4DIÚOGFMEFO� JO� -BVUFS�
CBDI� 	-JUSCBDIZ
� J[� MFUB� ������ *[� JTUFHB� MFUB� KF� CJM
UVEJ�SFE�SVEOJLB�LPTJUSB�W�)FOHTUV�	WFSKFUOP�OB�ÀUB�
KFSTLFN
� LJ� KF� LPU� SB[MPH� [B� PEWBKBOKF� EFMB�NF[EF
OBWBKBM� xW[ESäFWBOKF� SFWOJI� CPMFIOJI� JO� QPÝLPEP�
WBOJI�SVEBSKFWj��1PEPCOF�EPMP¦CF�KF�WTFCPWBM�SVEBS�
TLJ� SFE� J[� MFUB������LJ� KF� WFMKBM� [B�#BWBSTLP� JO�EFM
BWTUSJKTLJI�BMQTLJI�EFäFM��3VEBSTLJ�SFEJ�TP�WTFCPWBMJ
UVEJ�EPMP¦CF�P�PCWF[J� SVEOJLPW�EB�SVEBSKFN�LJ�TP
TF�QPOFTSF¦JMJ�[BHPUPWJKP�CSF[QMB¦OP�[ESBWOJÝLP�PT�
LSCP�JO�[B�PCEPCKF���EP���UFEOPW�NF[EP�QMB¦BKP�[B
OBQSFK��

7�IBCTCVSÝLJ�NPOBSIJKJ� KF�WFMKBMP� ÝFTU� SVEBSTLJI
[BLPOPEBK� JO� TJDFS� [B� IBCTCVSÝLF� EFEOF� EFäFMF
4BM[CVSH�%BMNBDJKP�PHSTLF�EFäFMF�[�4FENPHSBÝLP
(BMJDJKP� JO�#VLPWJOP�-PNCBSETLP�CFOFÝLP�LSBMKF�
WJOP�JO�EFäFMF�¦FÝLF�LSPOF��%OF����NBKB������KF�[B
PCNP¦KF� ;HPSOKF� JO� 4QPEOKF� "WTUSJKF� ÀUBKFSTLP
,PSPÝLP�,SBOKTLP�JO�5JSPMTLP�[B¦FM�WFMKBUJ�U��J��'FS�
EJOBOEPW�SVEBSTLJ�SFE��

�� .JTDIMFS�6MCSJDI�½TUFSSFJDIJTDIFT�4UBBUTXÚSUFSCVDI�TUS������
;FMPUI�;XJTDIFO�4UBBU� VOE�.BSLU� TUS�� ���o����8JFTTOFS
(FTDIJDIUF� EFT� ,ÊSOUOFS� #FSHCBVFT� TUS�� ����� 7� [WF[J� [� CSB�
UPWTLJNJ�TLMBEOJDBNJ� KF� [OBOB� UVEJ� EPMP¦CB� W�"MMHFNFJOFO
$POD��0SEOVOH�[�EOF����NBK������JO�TJDFS�OKFHPW����¦MFO
LJ�PC�QSPQBEV�	TUF¦BKV
�SVEOJLB�SVEBSKF�P[��CSBUPWTLF�TLMBE�
OJDF� VWSÝ¦B� W� QSWJ� SB[SFE� VQOJLPW� 	%JF� 'PSEFSVOHFO� EFS
,OBQQTDIBGU�� PEFS� #SVEFSMBEFO� HFIÚSFO� CFZ� $PODVSTFO� JO� EJF
FSTUF� $MBTTF� EFS� (MÊVCJHFS
�� (M�� )FNQFM� ,VSTJOHFS� "MQIB�
CFUJTDI�DISPOPMPHJTDIF�ÃCFSTJDIU�TUS�����o����

�� .JTDIMFS�6MCSJDI�½TUFSSFJDIJTDIFT�4UBBUTXÚSUFSCVDI�TUS������
�� ÀPSO�1SFNPHPWOJLJ�TUS����
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3VEBSTLJ� SFEJ� LJ� TP� WFMKBMJ� [B� PTSFEOKFTMPWFOTLJ
QSPTUPS� QSBWJMPNB� OF� WTFCVKFKP� TPDJBMOJI� WBSPWBML
LPU� OQS�� OBKTUBSFKÝB� [OBOB� SVEBSTLB� SFEB� LJ� TUB
WFMKBMB�OB�,SBOKTLFN��0SUFOCVSÝLJ� 	UVEJ� KFTFOJÝLJ

SVEBSTLJ� SFE� [B� 1MBOJOP� OBE� +FTFOJDBNJ� LJ� HB� KF
����BWHVTUB�MFUB������J[EBM�PSUFOCVSÝLJ�HSPG�'SJEFSJL
***� JO�'FSEJOBOEFKTLJ� SVEBSTLJ� SFE� [B� GVäJOBSKF� W
,SPQJ� ,BNOJ� (PSJDJ� -JQOJDJ� JO� ,PMOJDJ� J[� MFUB
������

1SBW� UBLP� TPDJBMOJI� EPMP¦C� OF� WTFCVKFUB� OJUJ
3VEBSTLJ� SFE� OBEWPKWPEF� ,BSMB� [B� ,SBOKTLP� JO
(PSJÝLP�J[������LJ�KF�WFMKBM�EP�PEQSBWF�SVEBSTLFHB
TPETUWB������JO�EFMPNB�EP�BWTUSJKTLJI�SVEBSTLJI�[B�
LPOPW�W�����TUPMFUKV��OJUJ�3VEBSTLJ�SFE�OBEWPKWPEF
,BSMB�[B�JESJKTLJ�SVEOJL�äJWFHB�TSFCSB�J[�MFUB�����
LJ� KF�PTUBM� W�WFMKBWJ�WTF�EP� TSFEF����� TUPMFUKB�P[��EP
ESäBWOFHB�SVEBSTLFHB�[BLPOB�MFUB��������

�F�W[BNFNP�QPE�ESPCOPHMFE�JESJKTLJ�SVEOJL�LJ
KF�CJM� FEFO�PE�OBKTUBSFKÝJI� JO�OBKWF¦KJI� SVEOJLPW�OB
TMPWFOTLFN�FUOJ¦OFN�P[FNMKV�TF�J[LBäF�EB�UB�W�[B�
¦FULV�TWPKFHB�EFMPWBOKB�ÝF�OJ�JNFM�CPMOJÝLF�CMBHBKOF
JO� IJSBMOJD� 	ÝQJUBMPW
� [B� PCOFNPHMF� SVEBSKF� LBS� TP
OFLBUFSJ�TUBSFKÝJ�SVEOJLJ�OPUSBOKFBWTUSJKTLJI�EFäFM�LPU
OQS��&JTFOFSU[� OB� ÀUBKFSTLFN� SVEOJL� TPMJ� W� ÝUBKFS�
TLFN�"VTTFFKV�JO�SVEOJL�TSFCSB�W�UJSPMTLFN�4DIXB�
[V�äF�JNFMJ���FQSBW�KF�CJM�JESJKTLJ�SVEOJL�W�QSJNFSKBWJ
[�ESVHJNJ�OPUSBOKFBWTUSJKTLJNJ�SVEOJLJ�W�����TUPMFUKV
NFE� OBKNMBKÝJNJ� QB� KF� QP� ESVHJ� TUSBOJ� WFMKBM� [B
OBKCPMK�OFWBSOFHB��0TLSCB�PTUBSFMJI� JO�CPMOJI� JESJK�
TLJI�SVEBSKFW� KF�[BSBEJ�QPHPTUJI�[BTUSVQJUFW�[�äJWJN
TSFCSPN�WFMKBMB�[B�FOFHB�OBKCPMK�äHP¦JI�QSPCMFNPW�
)FMGSJFE�7BMFOUJOJUTDI� WJEJ� W[SPL� [B� PETPUOPTU� TP�
DJBMOJI� JO� [ESBWTUWFOJI� JOTUJUVDJK� QSFEWTFN� W� NMB�
EFN� SVEOJÝLFN� QPEKFUKV� LKFS� KF� ÝF� QSFWMBEPWBMB
[HPEOKFLBQJUBMJTUJ¦OB�NJTFMOPTU� QP�IJUSFN� [BTMVäLV
[�WTFNJ�OFHBUJWOJNJ�QPTMFEJDBNJ���

1SWJ� [BNFULJ� SVEBSTLFHB� [BWBSPWBOKB� TF� W� *ESJKJ
QPKBWJKP�LP�QSFJEF�SVEOJL�W�ESäBWOP�MBTU� MFUB������
�FQSBW� äF� PNFOKFOJ� SVEBSTLJ� SFE� J[� MFUB� ����� TP�
DJBMOJI� EPMP¦C� OF� WTFCVKF� QB� KF� JTUFHB� MFUB� J[EBOJ
SFGPSNBDJKTLJ�[B[OBNFL�	3FGPSNBUJPOT�/PUUM
�äF�EP�
MP¦BM� OBK� QSJ� QSJQSBWJ� JO� äHBOKV� SVEF� NFE� ESVHJN
[BQPTMVKFKP�UVEJ�SVEBSKF�LJ�TP�TF�[BSBEJ�EFMB�W� KBNJ
x[ESBWTUWFOP� PLWBSJMJj�� 1P� MFUV� ����� QB� TP� QPHPE�
CFOB� EFMB� QSJ� QSFCJSBOKV� SVEF� EBKBMJ� POFNPHMJN� JO
PTUBSFMJN�EFMBWDFN�JO�OKJIPWJN�TWPKDFN��3VEBSKF�LJ
TP�[BSBEJ�TUBSPTUJ� JO�CPMF[OJ�QPTUBMJ�QPQPMOPNB�OF�
[NPäOJ�[B�EFMP�TP�QSFäJWMKBMJ�CPEJTJ�TWPKDJ�CPEJTJ�TP
äJWFMJ�PE�NJMPÝ¦JO�JO�CFSB¦FOKB����,PU�OBWBKB�.BSJKB

�� -B¦FO�#FOFEJ¦J¦�0SUFOCVSÝLJ�SVEBSTLJ�SFE��,PQB¦�3VEBSTLB
JO�NFUBMVSÝLB�UFIOPMPHJKB�TUS����o����(BÝQFSÝJ¦�'FSEJOBO�
EFKTLJ� SVEBSTLJ� SFE�TUS�����o�����(M��.JIFMJ¦�6TPEB�HP[�
EPW�TUS����o���

�� (BÝQFSÝJ¦�'FSEJOBOEFKTLJ�SVEBSTLJ�SFE�TUS�����o����
��� 7FSCJ¦�,BSPMJOÝLJ�SVEBSTLJ�SFE�TUS����o���
��� 7BMFOUJOJUTDI�%BT� MBOEFTGàSTUMJDIF� 2VFDLTJMCFSCFSHXFSL� *ESJB

����o�����TUS���������
��� 1SBW�UBN�TUS�������(M��1GFJGFS�;HPEPWJOB� JESJKTLFHB�[ESBW�

TUWB�TUS�����

7FSCJ¦�KF�J[�ESVHJI�PISBOKFOJI�JESJKTLJI�TQJTPW�SB[�
WJEOP�EB� KF�CJMB�W� JESJKTLFN�SVEOJLV� TSFEJ����� TUP�
MFUKB� [BSBEJ� OFQSFTUBOJI� OFTSF¦� QSJ� EFMV� JO� [BEVÝ�
MKJWFHB�[SBLB�W�KBNBI�WTBK�¦FUSUJOB�SVEBSKFW�OF[NPä�
OJI�[B�EFMP��3VEBS�LJ�TF�KF�W�KBNJ�QPOFTSF¦JM�BMJ�QB�KF
[BSBEJ� TUSVQFOJI� äJWPTSFCSOJI� IMBQPW� OFP[ESBWMKJWP
[CPMFM� 	NFSLVSJBMJ[FN
� KF� TJDFS� EP� TNSUJ� QSFKFNBM
TLSPNOP�QPEQPSP�W�äJWFäV�BMJ�EFOBSKV�WFOEBS�QB�OBK
UB�OF�CJ�[BEPÝ¦BMB�[B�EPTUPKOP�QSFäJWFUKF���

,POFD����� TUPMFUKB� KF�%WPSOB�LPNPSB� SVEBSKFN
LJ�TP�CJMJ�JOWBMJEJ�JO�SVEBSTLJN�WEPWBN�[�PUSPLJ�EP�
EFMKFWBMB�FOLSBUOF�QPEQPSF�OFLBUFSJ�QB� TP�EPCJWBMJ
OFLBK� ¦BTB� UVEJ� SFEOP� QPEQPSP�� 1PEQPSF� QB� UVEJ� W
���� TUPMFUKV� W� TQMPÝOFN�OJTP� QPTUBMF� TUBMOF� CJMF� TP
OF[BEPTUOF�JO�PEWJTOF�PE�WTBLPLSBUOFHB�GJOBO¦OFHB
QPMPäBKB� SVEOJLB�� 7BMWBTPS� W� ���� MFUJI� ���� TUPMFUKB
PNFOKB�[B�EFMP�OFTQPTPCOF�JESJKTLF�SVEBSKF�LJ�TP�TF
QSFäJWMKBMJ� [� CFSB¦FOKFN��;B�QSFTLSCP� WEPW� JO� TJSPU
VNSMJI� SVEBSKFW�QB� KF�CJMB� W�ESVHJ�QPMPWJDJ� ���� TUP�
MFUKB�VWFEFOB�JOTUJUVDJKB�TQPMPWJOBSTUWB�LP�TP�QSPTUP
EFMPWOP�NFTUP�PEEBMJ�QSPTJMDV�[B�QPMPWJ¦OP�NF[EP
ESVHP�QPMPWJDP�NF[EF�KF�EPCJWBMB�WEPWB�SVEBSKB�LJ
KF� JNFM� QSFE� TNSUKP� UP� EFMPWOP� NFTUP�� ,PU� U�� J�
QPKTFSKJ� TP� EFMBMJ� UVEJ� TJOPWJ� JO� [FUJ� [B� EFMP� OF�
TQPTPCOJI� SVEBSKFW� JO� QPMPWJDP� EOJOF� EBKBMJ� TWPKJN
P¦FUPN�JO�UBTUPN���

7�[B¦FULV�����TUPMFUKB�TP�PCPMFMJ�SVEBSKJ�W�QSWFN
UFEOV� CPMF[OJ� QSFKFNBMJ� QPMOP� EOJOP� W� OBTMFEOKJI
UFEOJI�QB�QPEQPSP�J[�CSBUPWTLF�TLMBEOJDF�LJ�KF�CJMB
W�*ESJKJ�VTUBOPWMKFOB�NFE�MFUPNB�����o��������%F�
OBS� LJ� TP� HB� SVEBSKJ� WQMB¦FWBMJ� W� TLMBEOJDP� QB� TP
UBLSBU�QPSBCJMJ�QSFEWTFN�[B�OBCBWP�äJWJM��4LMBEOJDB�W
*ESJKJ�OJ�QSFW[FMB�QPQPMOF�PTLSCF�PTUBSFMJI�JO�CPMOJI
SVEBSKFW� LPU� KF� CJMP� UP� TJDFS� W� OBWBEJ� QSJ� TUBSFKÝJI
TSFEOKFWFÝLJI�SVEOJLJI�BNQBL�KF�LPU�äF�SF¦FOP�[HPMK
QSJTQFWBMB� [B� OKJIPWP� W[ESäFWBOKF���� 0E� MFUB� ����
EBMKF�TP�CPMOJÝLF�EOJOF�J[QMB¦FWBMJ�UVEJ�UFäLP�CPMOJN
JO�OF�MF�QPÝLPEPWBOJN�SVEBSKFN��EWB�EP�USJ�UFEOF�TP
KJN�J[QMB¦FWBMJ�QPMOP�NF[EP�QP�UFN�PCEPCKV�QB�TP
JNFMJ�QSBWJDP�EP�QPWSB¦JMB�TUSPÝLPW�[ESBWMKFOKB��3FE�
OB�EFOBSOB�OBEPNFTUJMB�[B�[B¦BTOP�CPMOF�SVEBSKF�TP
QSWJ¦�PNFOKFOB�MFUB������QP�QPEBULJI�&SOF�-FTLZ
KF� CJM� TUBMOJ� [OFTFL� [B� CPMOF� SVEBSKF� EPMP¦FO� MFUB
��������1PLPKOJOF�[B�WEPWF�JO�TJSPUF�TP�CJMF�VWFEFOF
W�QSWJ�QPMPWJDJ�����TUPMFUKB�QPLPKOJOF�[B�PTUBSFMF�JO
JOWBMJEOF�EFMBWDF�QB�ÝFMF�[�MFUPN��������

4MVäCB�SVEOJÝLFHB� SBOPDFMOJLB�LJ� KF�CJMB�PSHBOJ�
[JSBOB�äF�W�[B¦FULV�����TUPMFUKB�TF�KF�VTUBMJMB�JO�EPCJMB
VSBEOJ�[OB¦BK�[�VSFECP� MFUB������LJ� KF�QP�FOJ� TUSBOJ

��� 7FSCJ¦�,BSPMJOÝLJ� SVEBSTLJ� SFE�TUS����o����7FSCJ¦� *ESJKTLJ
EFMBWFD�W�����TUPMFUKV�TUS�����o����

��� 1GFJGFS�;HPEPWJOB�JESJKTLFHB�[ESBWTUWB�TUS����o���
��� 7BMFOUJOJUTDI�%BT� MBOEFTGàSTUMJDIF� 2VFDLTJMCFSCFSHXFSL� *ESJB

����o�����TUS�����������1PCVEP�[B�VTUBOPWJUFW�CSBUPWTLF
TLMBEOJDF�TP�EBMJ� EFäFMOJ� TUBOPWJ� W� QPWF[BWJ� T� TP¦BTOP�QSP�
UJSFGPSNBDJKP�

��� 1GFJGFS�;HPEPWJOB�JESJKTLFHB�[ESBWTUWB�TUS����o���
��� 1SBW�UBN�TUS���������-FTLZ�"SCFJUTNFEJ[JO�TUS����o���
��� 1GFJGFS�;HPEPWJOB�JESJKTLFHB�[ESBWTUWB�TUS�����
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J[CPMKÝBMB� SBOPDFMOJLPW�HNPUOJ�QPMPäBK�QP�ESVHJ�QB
NV� KF� EBMB� WF¦� PEHPWPSOPTUJ�� SBOPDFMOJL� P[�� LJSVSH
OBK� CJ� PETMFK� QP� TUSPLPWOJI�NFSJMJI� PEMP¦BM� P� EFMB�
[NPäOPTUJ� SVEBSKFW� 	CPMOJÝLFN� TUBMFäV
����;ESBWTU�
WFOF�J[EBULF�SVEBSKFW� KF�JESJKTLJ�CSBUPWTLJ�TLMBEOJDJ�W
���� TUPMFUKV� äF�VTQFMP�QPLSJUJ� TBK� KF� JNFMB�QPMFH� SV�
EBSTLJI�WQMB¦JM�PE�MFUB������EPIPELF�UVEJ�PE�USHPWJOF
[�WJOPN�JO�TPMKP��;�J[LVQJ¦LPN�USHPWJOF�[�WJOPN�KJ�KF
MFUB������VTQFMP� [BQPTMJUJ�QSWFHB� SVEOJÝLFHB� [ESBW�
OJLB� (JPWBOOJKB� "OUPOJB� 4DPQPMJKB� 	����o����

QSBWJDP�EP�CSF[QMB¦OFHB�[ESBWMKFOKB�QB�TP�EPCJMJ�UVEJ
TWPKDJ� SVEBSKFW���� 4DPQPMJ� KF� W� *ESJKJ� PTUBM� EP� MFUB
�����NFE� MFUPNB������ JO� ����� QB� KF� W� *ESJKJ� EF�
MPWBM� OBQSFEOJ� LJSVSH� JO� QPSPEOJ¦BS� #BMUB[BS�)BD�
RVFU� 	����o����
� LJ� KF� JNFM� CPHBUP� SBOPDFMOJÝLP
QSBLTP� J[� TFEFNMFUOF� WPKOF� EFMBM� QB� KF� UVEJ� W� CPM�
OJÝOJDBI�W�1BSJ[V�.POUQFMMJFSKV�JO�OB�%VOBKV��,PU
EPTMFEFO�OBTQSPUOJL�OB[BEOKBÝUWB� JO� QSB[OPWFSKB� KF
CJM� OBLMPOKFO�OPWPTUJN� W�NFEJDJOJ����5BLP� KF�NFE
JESJKTLJNJ� SVEBSKJ� SB[WJKBM� QSBLUJ¦OP� QPSPEOJÝUWP
QPSPEOF�QPNP¦OJDF� KF�QPV¦FWBM�OB�EPNV�QPSPEOJD
NFE�QPSPEJ� VTQFMP�NV� KF� J[V¦JUJ� EWF� äFOTLJ� W� QP�
SPEOPQPNP¦OJÝLJ�TUSPLJ�LBS�KF�QPEQSM�UVEJ�EVOBKTLJ
DFOUSBMOJ� VSBE�� 5BLP� TUB� CJMJ� [BQPTMFOJ� EWF� CBCJDJ
LBUFSJI� QMB¦F� TUB� WTBLB� QPMPWJDP� QPLSJMJ� SVEOJÝLB
CMBHBKOB� JO� CSBUPWTLB� TLMBEOJDB��.FE� ESVHJN� TF� KF
)BDRVFU� VLWBSKBM� UVEJ� [� WQSBÝBOKFN� QSF[SB¦FWBMOJI
OBQSBW�W�SVEOJÝLJI� KBÝLJI�LBS�CJ�QPTMFEJ¦OP�J[CPMK�
ÝBMP�[ESBWKF�SVEBSKFW����;ESBWOJL�JO�LJSVSH�TUB�UBLSBU
TLVQBK�PTLSCPWBMB�OFLBK�OBE������ [BWBSPWBODFW� LJ
TP�äJWFMJ�W�*ESJKJ�4QPEOKJ�*ESJKJ�JO�PLPMJÝLJI�WBTFI���
4DPQPMJ�JO�)BDRVFU�TUB�CJMB�W�TWPKFN�¦BTV�OFEWPN�
OP�[ESBWOJLB�J[SFEOJI�TUSPLPWOJI�LWBMJUFU�JO�TUB�CJMB
QP� NOFOKV� 1FUSB� #PSJTPWFHB� [BSBEJ� OBUBO¦OFHB
QP[OBWBOKB�EFMB�W�KBNJ�UFS�UFIOJLF�QMBWäB�TQPTPCOB
TQP[OBUJ� QPTBNF[OF� GB[F� EFMPWOFHB� QSPDFTB� QSJ
QSJEPCJWBOKV� äJWFHB� TSFCSB� JO� T� UFN� UVEJ� UJTUF
EFKBWOJLF�LJ�TP�ÝLPEMKJWP�WQMJWBMJ�OB�[ESBWKF� SVEBS�
KFW���

7�[B¦FULV� ���� TUPMFUKB� KF� CJM� JESJKTLJ� [ESBWTUWFOJ
LPMFLUJW� HMFEF� OB� TJDFSÝOKF� EFäFMOF� SB[NFSF� [BEP�
WPMKJW��7� *ESJKJ� TUB� EFMPWBMB� EWB� [ESBWOJLB� LJSVSH� [
EWFNB� QPNP¦OJLPNB� MFLBSOBS� T� QPNP¦OJLPN� JO
MBCPSBOUPN�CPMOJÝLJ� JO�LPQBMJÝLJ�NPKTUFS�T�TUSFäOJ�
LPN�JO�USJ�CBCJDF��-FUB������KF�[B¦FMP�EFMPWBUJ�LP�
QBMJÝ¦F� LJ� HB� KF� QSBW� UBLP� TPGJOBODJSBMB� CSBUPWTLB

��� 1SBW�UBN�TUS����o���
��� 1SBW�UBN�TUS�������������5��J��TBOJUFUOJ� GPOE� J[�WJOTLF� JO

TPMOF�LVQ¦JKF�LBTOFKF�OJ�CJM�WF¦�EFM�CSBUPWTLF�TLMBEOJDF�KF�QB
WTFTLP[J� QPLSJWBM� [ESBWTUWFOF� TUSPÝLF� PE� MFUB� ����� UVEJ
ÝPMTUWP�

��� #PSJTPW�0E�SBOPDFMOJÝUWB�TUS�����o���� JO�0�)BDRVFUPWFN
[OB¦BKV�TUS�����o����

��� #PSJTPW�0�)BDRVFUPWFN�[OB¦BKV� TUS�������1GFJGFS�;HPEP�
WJOB�JESJKTLFHB�[ESBWTUWB�TUS������(M��ÀVNSBEB�)BDRVFUPWB
TQPNFOJDB�QBSJÝLJ�LSBMKFWJ�NFEJDJOTLJ�ESVäCJ�P�QPLMJDOJI�CP�
MF[OJI�JESJKTLJI�SVEBSKFW�

��� 1GFJGFS�;HPEPWJOB�JESJKTLFHB�[ESBWTUWB�TUS�����
��� #PSJTPW�0�)BDRVFUPWFN�[OB¦BKV�TUS������

TLMBEOJDB� o� LPQBMJÝ¦F� KF� CJMP� [ESBWTUWFOB� VTUBOPWB
QPE�OBE[PSTUWPN�PCFI�[ESBWOJLPW�OBE�LPQBMJÝ¦FN
QB� KF�QSPTUPSF�EPCJMB�CPMOJÝOJDB����-FUB������ KF�CJM
J[EBO�QSBWJMOJL�P�QPTMPWBOKV�WJÝKFHB�SVEBSTLFHB�VSB�
EB� W� *ESJKJ� LJ� KF� PCOPWJM� TUBOKF� QSFE� GSBODPTLP� [B�
TFECP��NFE�ESVHJN�KF�VSFKBM�UVEJ�[ESBWTUWFOP�TMVäCP
JO� TPDJBMOP�[BÝ¦JUP�EFMBWDFW��7�CSBUPWTLP� TLMBEOJDP
TP� WQMB¦FWBMJ� SVEBSKJ� JO� HP[EOJ� EFMBWDJ� QP� �� LSBKDBS
PE���HPMEJOBSKB�[BTMVäLB�QPMFH�UFHB�KF�JNFMB�TLMBE�
OJDB�EPIPELF�UVEJ�J[�PCSFTUJ�PE�OBMPäFOFHB�LBQJUBMB
UFS� PE� EPCJ¦LB� QSJ� QSPEBKJ� PMKB� TWF¦� JO� NBÝ¦PCF�
/KFOJ�J[EBULJ�TP�CJMJ�SB[MJ¦OJ�TBK�KF�QP�FOJ�TUSBOJ�LSJMB
TUSPÝLF� OFLBUFSJI� CPHPTMVäOJI� PCSFEPW� QMB¦FWBMB
IPOPSBS� TLMBEOJ¦OFNV� QJTBSKV� JO� EWFNB� QSFETUPK�
OJLPNB� TLMBEOJDF� UFS� OKVOJNB� QPNP¦OJLPNB� QP
ESVHJ� TUSBOJ� QB� KF� QMB¦FWBMB� EWF� CBCJDJ� [B� VNSMF
SVEBSKF�LSJMB�QPHSFCOF�TUSPÝLF�UFS�TLSCFMB�[B�LVSKBWP
LJSVSHPWF� PSEJOBDJKF� JO� CSJWOJDF�� #PMOJN� SVEBSKFN
LJ� TP� CPMFIBMJ� WF¦� LPU� �� UFEOPW� KF� TLMBEOJDB� J[�
QMB¦FWBMB� CPMOJÝLJ� EPEBUFL� QSBW� UBLP� KF� QMB¦FWBMB
EPKJMKF� [B� PUSPLF� CPMOJI� P[�� VNSMJI� NBUFS�� 0C�
VCPäBOJ� ¦MBOJ� TLMBEOJDF� TP� EPCJWBMJ� NJMPÝ¦JOP� JO
QPEQPSF����-FUB������ KF�*ESJKB�EPCJMB�CPMOJÝOJDP� JO
QPOPWOP� LPQBMJÝ¦F�� PCPKF� KF� VQSBWMKBMB� CSBUPWTLB
TLMBEOJDB���

�FQSBW� KF� CJM� JESJKTLJ� SVEOJL� W� ESäBWOJ� MBTUJ� TP
CJMF�[ESBWTUWFOP�TPDJBMOF�SB[NFSF�W�QPTBNF[OJI�PC�
EPCKJI� PEWJTOF� UBLP� PE� WTBLPLSBUOFHB� SVEOJÝLFHB
SBWOBUFMKB�LPU� UVEJ�PE� TJDFSÝOKF� HPTQPEBSTLF� VTQFÝ�
OPTUJ� SVEOJLB� P[�� HJCBOKB� DFO� äJWFHB� TSFCSB���F� TP
CJMF�[B�¦BT�EFCFMJI�LSBW�[OB¦JMOF�QPWF¦BOB�QSPJ[WPE�
OKB�WF¦KB�[BQPTMFOPTU�WF¦�[ESBWOJLPW�JO�CBCJD�WJÝKF
NF[EF�QPLPKOJOF� JO�ESVHB� TPDJBMOB� J[QMB¦JMB� QB� KF
QP�ESVHJ� TUSBOJ�LPOKVOLUVSB� [BSBEJ�QPWF¦BOFHB�PC�
TFHB� EFMB� JO� [BUP� WF¦KF� J[QPTUBWMKFOPTUJ� äJWFNV
TSFCSV� TMBCÝBMB� [ESBWKF� SVEBSKFW� QPWF¦FWBMB� OKJIPW
CPMOJÝLJ�TUBMFä�UFS�[BSBEJ�WF¦KF�POFTOBäFOPTUJ�PLPMKB
TMBCÝBMB� äJWMKFOKTLJ� QSPTUPS� DFMPUOJ� JESJKTLJ� SVEBSTLJ
TLVQOPTUJ�LBS�QB�TF�KF�TQFU�PESBäBMP�UBLP�OB�[ESBWKV
MKVEJ� LPU� UVEJ� äJWBMJ�� 7� PCEPCKJI� SFDFTJKF� TP� TF
JESJKTLJN� SVEBSKFN� QP� ESVHJ� TUSBOJ� [� NBOKÝBOKFN
QSPJ[WPEOKF� JO� PEQVÝ¦BOKFN� EFMPWOF� TJMF� NBOKÝBMJ
JO�VLJOKBMJ�UVEJ�TPDJBMOJ�QSJTQFWLJ�

3B[WPK�JO�EFMPWBOKF�CSBUPWTLJI�TLMBEOJD�W����
TUPMFUKV

#SBUPWTLF�TLMBEOJDF�TP�CJMF�[OB¦JMOB�PCMJLB�[BWB�
SPWBOKB�W�SVEBSTUWV�JO�GVäJOBSTUWV�	NPOUBOJTUJDVN

TBK�TP�JTUB�QPEKFUKB�QPHPTUP�[BQPTMPWBMB�UBLP�SVEBSKF
LPU� UVEJ� GVäJOBSKF�� ;OBOB� KF� xTUFLMBSTLBj� J[KFNB� W
;BHPSKV� PC�4BWJ� LP� KF� CJM� MBTUOJL� SVEOJLB� PCFOFN
MBTUOJL�TUFLMBSOF���

��� 1GFJGFS�;HPEPWJOB�JESJKTLFHB�[ESBWTUWB�TUS���������o����
��� 1SBW�UBN�TUS�����o����
��� 1SBW�UBN�TUS������
��� ÀPSO�3VEBSKJ�TUS����o����(M��*WBO¦J¦�-FCBS�;HPEPWJOB�[B�

TBWTLFHB�[ESBWTUWB�
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-FUB� ����� KF� CJM� LOF[V� 7JMKFNV� "VFSTQFSHV
MBTUOJLV�äFMF[BSOF�W�%WPSV�QSJ�ÇVäFNCFSLV�W�[WF[J
[�VTUBOPWJUWJKP�CSBUPWTLF�TLMBEOJDF�[�%VOBKB�QPTMBO
EPQJT�LJ�NFE�ESVHJN�WTFCVKF�EPMP¦CF�EB�NPSB�CJUJ
CSBUPWTLB�TLMBEOJDB�MP¦FOB�PE�QPEKFUKB�JO�TF�OF�TNF
NFÝBUJ� [� OKFHPWJN� QSFNPäFOKFN�� /BNFOKFOB� KF
xSFWOJN�LPOUSJCVFOUPN�W�QSJNFSJI�OFTSF¦F�CPMF[OJ
BMJ�W�TJDFSÝOKJI�OVKOJI�QSJNFSJI��QPEFMKVKF�QPUVKP¦JN
LOBQPN�BMJ�GVäJOTLJN�EFMBWDFN�QPUOJOP�JO�EBKF�¦F
EPQVÝ¦B� QSFNPäFOKF� PTJSPUFMJN� PUSPLPN� QPOFTSF�
¦FOJI�LPOUSJCVFOUPW�QPEQPSP�BMJ�QSPWJ[JKP���j����+PäF
ÀPSO�VHPUBWMKB� EB� TF� KF� TJTUFN� CSBUPWTLJI� TLMBEOJD
VUSEJM� QSBW� W� QSFENBS¦OJ� EPCJ� QSFEWTFN� [BSBEJ
QSFUFLMJI�J[LVÝFOK�W�EFMPWBOKV�TLMBEOJD�JO�QPWF¦BOKB
ÝUFWJMB� SVEBSKFW� JO� GVäJOTLJI� EFMBWDFW�� T� UFN� TF� KF
QPWF¦BM� UVEJ� QSJUJTL� OB� VTUBOBWMKBOKF� JO� EFMPWBOKF
TLMBEOJD��&EFO�PE� SB[MPHPW� KF�QP�ÀPSOV�HPUPWP�CJM
UVEJ� UB� EB� TP� QSFEWTFN� TBNF� HPTQPEBSTLF� ESVäCF
SFTOFKF� TQSFKFMF� UP� PCMJLP� TPDJBMOFHB� [BWBSPWBOKB
TWPKJI�EFMBWDFW����7FOEBS�QB�CSBUPWTLF�TLMBEOJDF�QSJ
SVEOJLJI� ÝF� OJTP� CJMF� PCWF[OF� [BUP� KF� CJMB� TUPQOKB
[ESBWTUWFOJI� JO� TPDJBMOJI� QSBWJD� SVEBSKFW� QSJ� QPTB�
NF[OJI�QPEKFUKJI�SB[MJ¦OB�JO�PEWJTOB�PE�EPCSF�WPMKF
MBTUOJLPW�JO�VQSBWOJLPW�SVEOJLPW�

�FQSBW� MBILP�W� MJUFSBUVSJ�QPHPTUP�[BTMFEJNP�EB
KF� VTUBOBWMKBOKF� xNPEFSOJIj� CSBUPWTLJI� TLMBEOJD
SVEOJLPW� JO� äFMF[BSO� W� ���� TUPMFUKV� WF[BOP� OB� ES�
äBWOJ� SVEBSTLJ� [BLPO� [� EOF� ���� NBKB� ����� QB� TP
NBSTJLKF� W� TLPSBK� FOBLJ� PCMJLJ� LPU� QP� UFN� [BLPOV
SVEBSTLF� CSBUPWTLF� TLMBEOJDF� QSJ� WF¦KJI� QPEKFUKJI
PCTUBKBMF� JO� EFMPWBMF� äF� WTBK� HMPCPLP� W� QSFENBS¦OJ
EPCJ��;EJ� TF� EB� KF� PNFOKFOJ� [BLPO� [HPMK� V[BLPOJM
OFLBK�LBS�KF�CJMB�QPOFLPE�	OF�QB�QPWTPE®
�äF�EPMHP
EFMVKP¦B� QSBLTB� P[�� OFLJ� OBKNBOKÝJ� NPHP¦J� TLVQOJ
JNFOPWBMFD� EPUBLSBUOFHB� EPHBKBOKB� OB� UFN� QPE�
SP¦KV��5BLP�KF�OB�QSJNFS�EFMPWBOKF�CSBUPWTLF�TLMBE�
OJDF� LPSPÝLFHB� QSFNPHPWOJLB� OB� -FÝBI� 	HMBWOFHB
FOFSHFUTLFHB�WJSB�[B�äFMF[BSOP�OB�1SFWBMKBI
�LJ�OBK
CJ�CJMB�VTUBOPWMKFOB�	QP�[BLPOV�J[�MFUB�����
����KVMJKB
�����OB�QPEMBHJ�NBUJ¦OF�LOKJHF�CSBUPWTLF�TLMBEOJDF
MFÝLJI�SVEBSKFW�EPLB[BOP�äF�WTBK�PE�MFUB���������ÀF
TUBSFKÝB� KF�CSBUPWTLB� TLMBEOJDB�NJTMJOKTLF� äFMF[BSOF
TBK� PISBOKFOJ� [ESBWOJÝLJ� SFDFQUJ� QSJ¦BKP� EB� KF� CJM
[ESBWOJL� )FJEOFS� [ESBWOJL� CSBUPWTLF� TLMBEOJDF
.JTMJOKB�WTBK�äF�MFUB��������

;B�[B¦FUFL�TJTUFNTLF�VSFEJUWF�UFHB�QPESP¦KB�HP�
UPWP� WFMKB� äF� PNFOKFOJ� ESäBWOJ� SVEBSTLJ� [BLPO� [
EOF� ����NBKB� ����� JNFOPWBO� UVEJ� x'SBOD� +PäFGPW
SVEBSTLJ�SFEj�LJ�KF�CSBUPWTLF�TLMBEOJDF�QSJ�SVEOJLJI
V[BLPOJM� JO� T� LBUFSJN� TP� CJMJ� PEQSBWMKFOJ� WTJ� EPUMFK

��� ÀPSO�3VEBSKJ�TUS�����
��� 1SBW�UBN�TUS�����
��� /BUBO¦OFKÝB� BOBMJ[B� NBUJ¦OF� LOKJHF� MFÝLF� CSBUPWTLF� TLMBE�

OJDF�CP�QSFENFU�QSJIPEOKJI�SB[JTLBW�
��� 3FDFQUJ� [B� [ESBWJMB� T� QPEQJTPN�)FJEOFSKB� [ESBWOJLB� CSB�

UPWTLF� TLMBEOJDF�.JTMJOKB� TP� PISBOKFOJ� W� GPOEV� ÇFMF[BSOF
.JTMJOKB� LJ� HB� ISBOJ� SBWFOTLB� FOPUB� ,PSPÝLFHB� QPLSBKJO�
TLFHB�NV[FKB�

WFMKBWOJ� SVEBSTLJ� SFEJ��1SJ� UFN� WFMKB� PNFOJUJ� EB� TP
PTUBMF� TLVQJOF� EFMBWDFW� JO� QSFEWTFN� JOEVTUSJKTLJI
EFMBWDFW� PTUBKBMF� ÝF� OBQSFK� CSF[� TPDJBMOFHB� [BWBSP�
WBOKB�� 7� QSJNFSV� CPMF[OJ� TUBSPTUJ� JO� TNSUJ� TP� CJMJ
UPWBSOJÝLJ�EFMBWDJ�T�TWPKDJ�QSFQVÝ¦FOJ�TBNJN�TFCJ�JO
KBWOJ� EPCSPEFMOPTUJ��5PWBSOBSKJ� JO� QPEKFUOJLJ� W� UFI
QSJNFSJI�OBNSF¦� OJTP� CJMJ� EPMäOJ� OJ¦FTBS� QSJTQFWBUJ
[B� FLTJTUFODP� TWPKJI� EFMBWDFW���� %FMBWTUWP� KF� CJMP
[BUP�QSJTJMKFOP�W�TBNPPSHBOJ[BDJKP�CPMOJÝLJI�JO�QPE�
QPSOJI� ESVÝUFW� LJ� KJN� KF� VTQFMP� MF� EFMPNB� OBEP�
NFÝ¦BUJ� TPDJBMOP� [BWBSPWBOKF� 	OQS�� MKVCMKBOTLP� 5S�
HPWTLP� CPMOJÝLP� JO� QPEQPSOP� ESVÝUWP� MFUB� ����
QPEQPSOB�CMBHBKOB�4MBELPSOF�SBGJOFSJKF�OB�1PMKBOBI
MFUB� ����� JUE�
�� /F[HPEOP� [BWBSPWBOKF� EFMBWDFW� KF
QP�OFNÝLFN�[HMFEV� W� WTFK�"WTUSJKJ� VWFEFM� [BLPO� [
EOF�����EFDFNCSB������CPMOJÝLP�[BWBSPWBOKF�QB�[B�
LPO�[�EOF�����NBSDB�������1PLPKOJOTLP�[BWBSPWBOKF
TP� QPMFH� SVEBSKFW� JNFMJ� ÝF� PE� MFUB� ����� MF� ESäBWOJ
äFMF[OJ¦BSKJ� PE� MFUB������äFMF[OJ¦BSKJ� +VäOJI� äFMF[�
OJD� QSJ� äFMF[OJ¦BSTLFN� QPLPKOJOTLFN� [BWPEV� OB
%VOBKV� UFS� PE� MFUB� ����� OBNFÝ¦FODJ� QSJ� 1PLPK�
OJOTLFN�[BWPEV�[B�OBNFÝ¦FODF�OB�%VOBKV����4MFEJMJ
TP�JOEVTUSJKTLJ�EFMBWDJ�PE�MFUB������PEMPäFOP�EP�MFUB
����� LP� KF� CJMP� VWFEFOP� QPLPKOJOTLP� [BWBSPWBOKF
[B�WTF�EFMBWDF���

0NFOKFOJ� SVEBSTLJ� [BLPO� [� EOF� ����NBKB� ����
OBNSF¦�W������¦MFOV�EPMP¦B�EB�TP�CSBUPWTLF�TLMBE�
OJDF� OBNFOKFOF� [B� QPEQPSP� xQPNP¦J� QPUSFCOJN
SVEBSKFN� OKJIPWJN� WEPWBN� JO� TJSPUBNj� JO� EB� KJI
NPSBKP� VTUBOPWJUJ� WTJ� MBTUOJLJ� SVEOJLPW�� 1P� ESVHJ
TUSBOJ�QB�KF�CJMP�[B�WTF�SVEBSKF� JO�OBE[PSOJLF�QPTB�
NF[OFHB�SVEOJLB�¦MBOTUWP�W�CSBUPWTLJ�TLMBEOJDJ�PC�
WF[OP� TLVQBK� [� WQMB¦FWBOKFN� W� TLMBEOJDP����;BLPO
KF�ÝF�EPMP¦BM�TUBUVU�JO�WTFCJOP�TUBUVUB�LJ�HB�KF�PETMFK
NPSBMB� JNFUJ� WTBLB� CSBUPWTLB� TLMBEOJDB� 	WPEFOKF
NBUJ¦OF� LOKJHF� P[��NBUSJLF� WJÝJOP� JO� OB¦JO� QMB¦F�
WBOKB�WQMB¦JM�J[QMB¦FWBOKF�QPEQPS�VQSBWMKBOKF�T�QSF�
NPäFOKFN� TLMBEOJDF� JO� WQMJW� EFMBWDFW� OB� VQSBW�
MKBOKF� SB[NFSKF� NFE� WF¦� [ESVäFOJNJ� CSBUPWTLJNJ
TLMBEOJDBNJ�JO�QSFEQJTF�HMFEF�SB[QPMBHBOKB�T�QSFNP�
äFOKFN� W� QSJNFSV� ¦F� SVEOJL� QSFOFIB� [� EFMPWB�
OKFN
����;BLPO�QB�KF�JNFM�WTBK�EWF�QPNBOKLMKJWPTUJ�
&OB� KF� CJMB� UB� EB� QSFIPEJ�NFE� SB[MJ¦OJNJ� CSBUPW�
TLJNJ� TLMBEOJDBNJ� OJTP� CJMJ� NPäOJ�� %FMBWFD� LJ� KF
EPMP¦FO�PCSBU�CPEJTJ�[BQVTUJM�QSPTUPWPMKOP�CPEJTJ� KF
CJM� PEQVÝ¦FO� KF� J[HVCJM� QSBWJDP� EP� ¦MBOTUWB� W� CSB�
UPWTLJ�TLMBEOJDJ�JO�T�UFN�UVEJ�WTB�TWPKB�WQMB¦JMB�JO�[B

��� %WPSOJ�EFLSFU�[�EOF�������������TJDFS�QSFEQJTVKF�EB�TP�CJMJ
UPWBSOBSKJ� PCSUOJLJ� JO� USHPWDJ� EPMäOJ� TWPKJN� EFMBWDFN� EP
ÝUJSJ�UFEOF�QMB¦FWBUJ�PTLSCP�W�KBWOJI�CPMOJÝOJDBI��0CSUOJ�SFE
[�EOF��������������QSBW�UBLP�OF�SFÝVKF�WQSBÝBOKB�CPMOJI�UP�
WBSOJÝLJI�EFMBWDFW��(M��,SFTBM�;HPEPWJOB� TPDJBMOF� JO� HPTQP�
EBSTLF�QPMJUJLF�TUS�����o����

��� ,SFTBM�;HPEPWJOB� TPDJBMOF� JO� HPTQPEBSTLF� QPMJUJLF� TUS�� ���o
����

��� 0EFS�3VEBSKJ� SVEOJLB�.FäJDB� TUS�� ����(M�� 7JMGBO�1SBWOB
[HPEPWJOB�4MPWFODFW�TUS������

��� 3(#����������¦MFO�����
��� 3(#����������¦MFOJ���������
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1SWB�TUSBO�SVEBSTLFHB�[BLPOB�[�EOF�����NBKB������

QSFTLSCP�PEMP¦JMOB� MFUB�TMVäCF�	EFMPWOP�EPCP
��%F�
MBWDJ� TP� CJMJ� UPSFK� WF[BOJ� OB� EFMPEBKBMDB� TBK� TP� [
[BNFOKBWP� TMVäCF� UWFHBMJ� J[HVCP�NBUFSJBMOJI�VHPE�
OPTUJ�� %SVHB� TMBCB� TUSBO� [BLPOB� TF� KF� OBOBÝBMB� OB
QSFNP¦�W�[BTUPQBOPTUJ�MBTUOJLPW�HMFEF�OB�EFMBWDF�QSJ
TBNFN� VQSBWMKBOKV� CSBUPWTLF� TLMBEOJDF� TBK� KF� CJMB
[BTUPQBOPTU� SVEBSKFW� W� VQSBWOFN� PECPSV� CMBHBKOF
OF[BEPTUOB���

7F¦JOB� CSBUPWTLJI� TLMBEOJD� TF� KF� TPP¦BMB� [� [B�
TLSCMKVKP¦JN� GJOBO¦OJN�QPMPäBKFN��1PHPTUP� TP� CJMB
W[SPL� TBNB�WQMB¦JMB� TBK� TP�CJMJ� EFMFäJ� LJ� KJI� KF�EP�
MP¦JM�TUBUVU�QSFOJ[LJ�QSBW�UBLP�KF�CJMP�ÝUFWJMP�¦MBOTUWB

��� .JTDIMFS�6MCSJDI�½TUFSSFJDIJTDIFT�4UBBUTXÚSUFSCVDI�#SVEFS�
MBEFO�TUS������

WFMJLPLSBU� QSFNBKIOP�� 	7QMB¦JMB� W� CSBUPWTLF� TLMBE�
OJDF�TP�CJMB�SB[MJ¦OB�W�HMBWOFN�TP�TF�HJCBMB�PE�FOF�
HB�EP�USFI�LSBKDBSKFW�OB�FO�[BTMVäFOJ�HPMEJOBS�
�+BT�
OP� KF� CJMP� UVEJ� EB� WF¦JOB� CSBUPWTLJI� TLMBEOJD� OJ
NPHMB� KBN¦JUJ� TUBMOFHB� J[QPMOKFWBOKB� [BIUFWLPW
¦MBOTUWB����1PEBULJ�J[�MFUB������LBäFKP�OB�UP�EB�KJI
KF�PE�����SFHJTUSJSBOJI�TLMBEOJD�W�	WFSKFUOP
�BWTUSJK�
TLFN�EFMV�NPOBSIJKF� CJMP� MF� ��� BLUJWOJI� PTUBMF� TP
TLVQOP�J[LB[PWBMF�QSJNBOKLMKBK�P[��PEIPELF�W�WJÝJOJ
���NJMJKPOPW�HPMEJOBSKFW��*TUP�MFUP�KF�CJMP�OQS��NFE
�������VQSBWJ¦FODFW�SB[EFMKFOJI�[B�����������HPMEJ�
OBSKFW� QPEQPS� QPMFH� UFHB� KF� CJMP� QPSBCMKFOJI� ÝF

��� 1SBW�UBN�
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%FTFUP�QPHMBWKF�P�CSBUPWTLJI�TLMBEOJDBI�SVEBSTLFHB�[BLPOB�[�EOF�����NBKB������

��������HME��[B�PC¦BTOF�QPEQPSF�CPMF[OJOF� JO�QP�
HSFCOF� TUSPÝLF� UFS� �������� HME�� [B� [ESBWOJÝLP� PT�
LSCP�JO�[ESBWJMB��*[EBULJ�TP�CJMJ�QPLSJUJ�EFMOP�J[�PC�
SFTUJ� OB� PCTUPKF¦F� QSFNPäFOKF� CSBUPWTLF� TLMBEOJDF
EFMOP� J[� TBNJI� WQMB¦JM� UBLP� EFMBWDFW� LPU� UVEJ� QSP�
TUPWPMKOJI� WQMB¦JM� MBTUOJLPW� SVEOJLPW�� WQMB¦JMB� TMFE�
OKJI�TP�MFUB������[OBÝBMB�����EFMBWTLJI�WQMB¦JM���

7TJ�VQSBWJWFODJ�EP�J[QMBWJM�MFUB������
B
������[B�EFMP�OF[NPäOJI�CJWÝJI�¦MBOPW������
T�QPWQSF¦OP�MFUOP�QSPWJ[JKP����������� ����HME�
C
��������WEPW
T�QPWQSF¦OP�MFUOP�QSPWJ[JKP����������� ����HME�
D
������TJSPU
T�QPWQSF¦OP�MFUOP�QSPWJ[JKP����������� ����HME�
4,61"+���������VQSBWJ¦FODFW���� �����������HME�

��� 1SBW�UBN�

�F�TP�TF�EPTMFK� WTF�PNFOKFOF�LBUFHPSJKF�QPEQPS
JO� QPNP¦J� xQPNP¦J� QPUSFCOJN� SVEBSKFN� OKJIPWJN
WEPWBN� JO� TJSPUBNj� UPSFK� UBLP� CPMF[OJOF� LPU� UVEJ
QPEQPSF� OF[NPäOJN� [B� EFMP� 	CPMOJN� JO� PCOF�
NPHMJN
�UFS�QPEQPSF�SVEBSTLJN�WEPWBN�JO�TJSPUBN
J[QMB¦FWBMF� J[� JTUF� CMBHBKOF� KF� [BLPO� P� SVEBSTLJI
CSBUPWTLJI� TLMBEOJDBI� [� EOF� ���� KVMJKB� ����� MP¦JM
[ESBWTUWFOP�CPMOJÝLP�[BWBSPWBOKF�PE�QPLPKOJOTLFHB
JO� OF[HPEOFHB����5BLP� KF� CPMOJÝLB� CMBHBKOB� TLMBE�

��� %;����������;BLPO�PE�����KVMJKB������P�VSFECJ�SB[NFSJK
SVEBSTLJI�TLMBEOJD�LBUFSF�TP�TF�VTUBOPWJMF�BMJ�TF�OBK�ÝF�VTUB�
OPWF�QP�PC¦FN�SVEBSTLFN�[BLPOV��7�[WF[J�[�VSBWOBWBOKFN
CPMOJÝLJI�CMBHBKO�HB� KF�EPQPMOJM�%;���������;BLPO�[�EOF
���� EFD�� ����� M�� T� LBUFSJN� TF� VLSFQBKP� EPEBUOB� EPMP¦JMB� L
[BLPOV�[�EOF����� KVMJKB������M��[BTUSBO�WSBWOBWF�SB[NFS�SV�
EBSTLJI� TLMBEOJD� LJ� TP� TF� VTUBOPWJMF� QP� PC¦FN� SVEBSTLFN
[BLPOV�BMJ�TF�ÝF�CPEP�VTUBOPWJMF��/BEBMKOF�EPQPMOJUWF�PCFI
[BLPOPW� HMFK�� %;� ���������� ;BLPO� [� EOF� ���� TFQUFNCSB
������M��T�LBUFSJN�TF�J[QSFNJOKBKP�OFLB�EPMP¦JMB�W�[BLPOJI�[
EOF�����KVMJK�������M��JO�[�EOF�����EFDFNCSB�������M��P�WSBW�
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OJDF� J[QMB¦FWBMB�CPMOJÝLF�QPEQPSF� JO�QPHSFCOJOF� U�
J��QSFTLSCOJOTLB�CMBHBKOB�QB�KF�EBKBMB�SFOUF�P[��QSF�
TLSCOJOF�QP�FOJ�TUSBOJ�UJTUFNV�LJ�KF�xQP�CPMF[OJ�BMJ
TUBSPTUJ� BMJ� PCSBUOJ� OF[HPEJ� QPTUBM� TUBMOP� OFQSJEP�
CJUFO�	OF[NPäFO�[BTMVäLB
j�QP�ESVHJ�TUSBOJ�QB�KF�QP
TNSUJ�EFMBWDB�EBKBMB�QPEQPSP�WEPWJ�	OBKNBOK�USFUKJOP
SFOUF� LJ� CJ� TJDFS� ÝMB�NPäV
� JO� [BLPOTLJN�PUSPLPN
EP� J[QPMOKFOFHB� ���� MFUB� TUBSPTUJ� 	WTBLFNV� PUSPLV
CSF[�P¦FUB�OBKNBOK�ÝFTUJOP�P[��WTBLFNV�PUSPLV�CSF[
P¦FUB� JO�NBUFSF�OBKNBOK� USFUKJOP�QSFTLSCOJOF� LJ� CJ
TJDFS�ÝMB�P¦FUV
����;BLPO�KF�PNPHP¦JM� UVEJ�QSFTUPQF
J[�FOF�TLMBEOJDF�W�ESVHP�TBK�KF�PNPHP¦BM�QSFOPT�QP�
TBNF[OJLPWFHB� WQMB¦BOFHB� EFMFäB� U�� J�� SF[FSWOFHB
EFMFäB����0NFOKFOJ� [BLPO� KF� TJDFS� EPMP¦BM� ÝF� TBNP
¦MBOTUWP� W� CSBUPWTLJ� TLMBEOJDJ� OBUBO¦OFKF� PQSFEFMJM
QSBWJMB� EFMPWBOKB� TLMBEOJD� JO� OBE[PS� OBE� OKJNJ� UFS
OKJIPWP� GJOBO¦OP� QPTMPWBOKF�� ;BOJNJWP� KF� EB� TP
NFE� TQMPÝOF� PEIPELF� CPMOJÝLF� CMBHBKOF� VWSTUJMJ� ÝF
TUSPÝLF� DFSLWFOJI� TMPWFTOPTUJ� SVEBSTLF� HPECF� JO
QPEQPSF� [B� ÝPMTLF� OBNFOF�� 1SBWJI� CPMOJÝLJI� OB�
EPNFTUJM� 	[HPMK�EFMOF
�QB�OJTP�EPCJMJ� UJTUJ� ¦MBOJ� xLJ
TP� TJ�CPMF[FO� T�QSFNJTMFLPN�OBLPQBMJ� BMJ�LFS� TP� TF
QP� TWPKJ� LSJWEJ� VEFMFäJMJ� QSFUFQB� UFQFäB� BMJ� QB� [
OBTMFELJ�QJKBO¦FWBOKB����j���

1PUSFCB� QP� SFPSHBOJ[BDJKJ� [BWBSPWBOKB� LJ� KP� KF
VEFKBOJM�[BLPO�[�EOF�����KVMJKB������TF�KF�LB[BMB�äF
WTBK�PE�TFEFNEFTFUJI�MFU�EBMKF��;OBOP�KF�EB�TP�OF�
LBUFSB� ¦FÝLB� QSFNPHPWOJÝLB� QPEKFUKB� SVEBSTLF� CMB�
HBKOF� NPEFSOJ[JSBMB� äF� W� [B¦FULV� ÝFTUEFTFUJI� MFU�
1SBW� UBLP� TP� TF� äF� QSFE� [BLPOPN� W� TNJTMV� MP¦JUWF
CPMOJÝLFHB� PE� QPLPKOJOTLFHB� [BWBSPWBOKB� SFGPSNJ�
SBMF� CSBUPWTLF� TLMBEOJDF� W� PLWJSV� )àUUFOCFSÝLF
äFMF[BSTLF� ESVäCF�� QSWB� SFGPSNJSBOB� TLMBEOJDB� KF
UBLP�[B¦FMB�QPTMPWBUJ�[� MFUPN�������-P¦JUFW�CPMOJÝ�
LFHB�PE�QPLPKOJOTLFHB�[BWBSPWBOKB�KF�CJMB�OVKOB�TBK
TP� TUSPÝLJ� CPMOJÝLFHB� [BWBSPWBOKB� PEKFEBMJ� TSFETUWB
[B� SFEOP� JO� [BEPTUOP� J[QMB¦FWBOKF� QPLPKOJOTLJI� JO
JOWBMJETLJI� SFOU� UFS� OBEPNFTUJM� [B� WEPWF� JO� TJSPUF�
5VEJ�[BUP�LFS�EPIPELJ�PE�EFMBWTLJI�JO�QPEKFUOJÝLJI
PCWF[OJI�QSJTQFWLPW�OJTP�CJMJ�VTLMBKFOJ�[� J[EBULJ� KF
CJMP�USFCB�QPTMPWBOKF�TLMBEOJD�PQSFUJ�OB�NPEFSOB�[B�
WBSPWBMOPUFIOJ¦OB�OB¦FMB�P[��NBUFNBUJ¦OP�UFIOJ¦OF
NFUPEF�P�[BWBSPWBOKV���

4BNB�NJOJNBMOP�EPMP¦FOB�CPMOJÝLB�OBEPNFTUJMB
QB� KF� UVEJ� [B� SVEBSKF� EPMP¦BM� [BLPO� P� [BWBSPWBOKJ
EFMBWDFW�HMFEF�LBLF�CPMF[OJ�[�EOF�����NBSDB������
5BLP�OBK�CJ�JNFMJ�[BWBSPWBODJ�W�¦BTV�CPMF[OJ�VSFKFOP
CSF[QMB¦OP� [ESBWOJÝLP� [ESBWMKFOKF� QPSPEOJ¦BSTLP
QPNP¦� UFS�OB�WPMKP�QPUSFCOB�[ESBWJMB��;B� WTBL�EBO
WF¦�LPU� USJEOFWOF�CPMF[OJ� TP�EPCJWBMJ�CPMOJÝLP�OB�

������������������������������������������������
OBWJ�SB[NFS�SVEBSTLJI�TLMBEOJD�LJ�TP�TF�VTUBOPWJMF�BMJ�TF�OBK
ÝF� VTUBOPWF� QP� PC¦FN� SVEBSTLFN� [BLPOV� JO� T� LBUFSJN� TF
WLSFQBKP�EPQPMOJMOB�EPMP¦JMB�

��� %;����������¦MFOJ��o��TUS������
��� %;����������¦MFOB���JO���TUS������
��� %;����������¦MFO����TUS������
��� ÀPSO�1SFNPHPWOJLJ�TUS����o����(M��,SFTBM�/FLBUFSJ�OB¦JOJ

TUS�����

EPNFTUJMP�LJ�KF�NPSBMP�[OBÝBUJ�OBKNBOK������NF[EF
	OBEOFWOF
�� PCEPCKF� CPMOJÝLF� 	CPMOJÝ¦JOB
� QB� KF
MBILP�USBKBMP����UFEOPW��1SBW�UBLP�TP�CPMOJÝLP�QPE�
QPSP�EPCJWBMF�QPSPEOJDF�JO�TJDFS�OBKNBOK�ÝUJSJ�UFEOF
QP�QPSPEV��/BNFTUP�[ESBWOJÝLFHB�[ESBWMKFOKB�[ESB�
WJM� JO�CPMOJÝLF� KF�CPMOJÝLB�CMBHBKOB� MBILP�LSJMB� UVEJ
[ESBWMKFOKF� JO� TUSFäCP� W� CPMOJDJ� LBS� TF� KF� QSJ� CPM�
OJLJI�LJ�TP�TJDFS�JNFMJ�EPNB¦P�TUSFäCP�JO�OFHP�EP�
HBKBMP�MF�W�QSJNFSJI�CPEJTJ�OKJIPWFHB�QSJWPMKFOKB�CP�
EJTJ� CSF[� OKJIPWF� WPMKF� W� QSJNFSJI� QPTFCOF� OBSBWF
CPMF[OJ�	xLBEBS�KF�CPMF[FO�UBLÝOB�EB�KF�USFCB�UBLPj
�
1SJ� CPMOJLJI� CSF[� EPNB¦F� PTLSCF� QB� KF� CJMP� [ESBW�
MKFOKF� W� CPMOJDJ� xCSF[QPHPKOPj���� 7F¦KF� CSBUPWTLF
TLMBEOJDF� TP� VTUBOBWMKBMF� UVEJ� TWPKF� CPMOJÝOJDF� LPU
OQS��W�5SCPWMKBI�OB�+FTFOJDBI�JO�W��SOJ�OB�,PSPÝ�
LFN��0CTUBKBMF�QB�TP�UVEJ�NBOKÝF�CPMOJÝOJDF�TLMBE�
OJD�JO�TJDFS�TP�[OBOF�W�,SNFMKV�)SBTUOJLV�;BHPSKV
JO�OB�-FÝBI�QSJ�1SFWBMKBI���

#SBUPWTLF�TLMBEOJDF�TP� TF�LPOFD����� TUPMFUKB�[B�
¦FMF�QPWF[PWBUJ�W�WF¦KF�UFSJUPSJBMOF�FOPUF�JO�CJMF�[BUP
NP¦OFKÝF� PE� QSFKÝOKJI� OFQPWF[BOJI� TLMBEOJD�� %P
MFUB� ����� TF� KF� SB[WJM� TJTUFN� xLSBKFWOJI� CSBUPWTLJI
TLMBEOJDj�LBNPS� TP�CJMJ� WLMKV¦FOJ� SVEOJLJ� JO�PCSBUJ
HFPHSBGTLP�[BPLSPäFOJI�PCNP¦JK��%P�QSWF�TWFUPWOF
WPKOF�TF�KF�OB�TMPWFOTLFN�FUOJ¦OFN�P[FNMKV�J[PCMJ�
LPWBMP����LSBKFWOJI�CSBUPWTLJI�TLMBEOJD�LJ�TP�EFMP�
WBMF�UVEJ�QP�QSPQBEV�"WTUSP�0HSTLF�ÝF�W�,SBMKFWJOJ
4)4���

7*3*�*/�-*5&3"563"

0#+"7-+&/*�7*3*

)FNQFM�,VSTJOHFS� +PI��/FQ�� 'S�� W��� "MQIBCFUJTDI�
DISPOPMPHJTDIF�ÃCFSTJDIU�EFS�L��L��(FTFU[F�VOE�7FS�
PSEOVOHFO�WPN�+BISF������CJT�[VN�+BISF������BMT
)BVQU� 3FQFSUPSJVN� àCFS� EJF� UIFJMT� NJU� IÚDITUFS
(FOFINJHVOH� UIFJMT� VOUFS� "VGTJDIU� EFS� )PGTUFMMFO
JO� ��� #ÊOEFO� FSTDIJFOFOFO� QPMJUJTDIFO� (FTFU[�
TBNNMVOHFO�&STUFS�#BOE�8JFO������

,BJTFSMJDIFT� 1BUFOU� WPN� ����.BJ� ����� XPNJU� GàS
EFO� HBO[FO� 6NGBOH� EFS� .POBSDIJF� FJO� BMMHF�
NFJOFT� #FSHHFTFU[� FSMBTTFO� XJSE�� 3(#� �����
����

;BLPO�PE�����NBSDJKB������P�[BWBSPWBOKJ�EFMBWDFW
HMFEF�LBLF�CPMF[OJ��%;���������

;BLPO�PE����� KVMJKB������P�VSFECJ� SB[NFSJK� SVEBS�
TLJI�TLMBEOJD�LBUFSF�TP�TF�VTUBOPWJMF�BMJ�TF�OBK�ÝF
VTUBOPWF� QP� PC¦FN� SVEBSTLFN� [BLPOV�� %;
���������

��� %;� �������� ;BLPO� PE� ���� NBSDJKB� ����� P� [BWBSPWBOKJ
EFMBWDFW�HMFEF�LBLF�CPMF[OJ�¦MFOJ�������TUS�����

��� ,SFTBM�;HPEPWJOB� TPDJBMOF� JO� HPTQPEBSTLF� QPMJUJLF� TUS�� ���o
�����,FCFS�#PMOJDF�JO�VQSBWOP�[ESBWTUWFOB�VSFEJUFW�W�.F�
äJÝLJ�EPMJOJ�TUS�����o�����(M��*WBO¦J¦�-FCBS�;HPEPWJOB�[B�
TBWTLFHB�[ESBWTUWB�

��� ÀPSO�1SFNPHPWOJLJ�TUS����o���
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#PSJTPW� 1FUFS�� 0� )BDRVFUPWFN� [OB¦BKV�� ;HPEP�
WJOTLJ�WBTPQJT�����������TUS�����o����

#PSJTPW�1FUFS��0E�SBOPDFMOJÝUWB�EP�[BWFULPW�[OBOTU�
WFOF�LJSVSHJKF�OB�4MPWFOTLFN��-KVCMKBOB���4";6
�����

(BÝQFSÝJ¦� +PäB�� 'FSEJOBOEFKTLJ� SVEBSTLJ� SFE� [B
GVäJOF�QPE�+FMPWJDP��,SPOJLB�������� TUS�����o
����

*WBO¦J¦� -FCBS� *SFOB��;HPEPWJOB� [BTBWTLFHB� [ESBW�
TUWB��5SCPWMKF���;BTBWTLJ�NV[FK������

,FCFS� ,BUBSJOB�� #PMOJDF� JO� VQSBWOP�[ESBWTUWFOB
VSFEJUFW�W�.FäJÝLJ�EPMJOJ��,SPOJLB���������ÝU�
��TUS�����o����

,PQB¦�+BOF[��3VEBSTLB�JO�NFUBMVSÝLB�UFIOPMPHJKB�W
TSFEOKFN� WFLV� UFS� PEOPTJ� LJ� KJI� VSFKB� KFTFOJÝLJ
SVEBSTLJ� SFE� J[� MFUB� ������ +FLMP� JO� MKVEKF� ÝU�� ��
+FTFOJDF���,VMUVSOB�TLVQOPTU������TUS����o���

,SFTBM�'SBODF��/FLBUFSJ�OB¦JOJ� SFÝFWBOKB�EFMBWTLJI
TPDJBMOJI� WQSBÝBOK�OB�4MPWFOTLFN�EP� MFUB� �����
1SJTQFWLJ� [B� [HPEPWJOP� EFMBWTLFHB� HJCBOKB� ��
�����ÝU���o��TUS���o���

,SFTBM� 'SBODF�� ;HPEPWJOB� TPDJBMOF� JO� HPTQPEBSTLF
QPMJUJLF� W� 4MPWFOJKJ� PE� MJCFSBMJ[NB� EP� ESVHF� TWF�
UPWOF� WPKOF� 	VS�� /FWFO� #PSBL� JO� ÇBSLP� -B[B�
SFWJ¥
��-KVCMKBOB���$BOLBSKFWB�[BMPäCB������

-B¦FO� #FOFEJ¦J¦� *SFOB�� 0SUFOCVSÝLJ� SVEBSTLJ� SFE�
1MBOJOB�QPE�(PMJDP���,SBKFWOB�TLVQOPTU������

-FTLZ� &SOB�� "SCFJUTNFEJ[JO� JN� ���� +BISIVOEFSU�
8FSLTBS[U�VOE�"SCFJUFS�JN�2VFDLTJMCFSHXFSL�*ESJB�
8JFO� �� /PUSJOH� EFS� XJTTFOTDIBGUMJDIFO� 7FS�
CÊOEF�½TUFSSSFJDIT������

.JIFMJ¦� %BSKB�� 6TPEB� HP[EPW� OB� 4MPWFOTLFN� EP
����TUPMFUKB��&LPOPNTLB� JO� FLPIJTUPSJKB� *7� ÝU���
�����TUS����o���

.JTDIMFS� &SOTU� JO� 6MCSJDI� +PTFG�� ½TUFSSFJDIJTDIFT
4UBBUTXÚSUFSCVDI�� )BOECVDI� EFT� HFTBNUFO� ÚTUFS�
SFJDIJTDIFO� ÚGGFOUMJDIFO� 3FDIUFT�� &STUFS� #BOE
8JFO������

0EFS� ,BSMB�� 3VEBSKJ� SVEOJLB� .FäJDB�� .BHJTUSTLP
EFMP� OB�0EEFMLV� [B� FUOPMPHJKP� JO� LVMUVSOP� BO�
USPQPMPHJKP� 6OJWFS[F� W� -KVCMKBOJ� -KVCMKBOB
�����

0UPSFQFD�#PäP��3PLPEFMTUWP�JO�PCSU�W�TSFEOKFWFÝLJ
-KVCMKBOJ�� -KVCMKBOTLB� PCSU� PE� TSFEOKFHB� WFLB� EP
[BWFULB� ���� TUPMFUKB� 	VS�� 7MBEP� 7BMFO¦J¦
�� -KVC�
MKBOB� �� 1VCMJLBDJKF� .FTUOFHB� BSIJWB� MKVCMKBO�
TLFHB������TUS���o���

1GFJGFS� +PäF�� 4DPQPMJKFW� PQJT� [BTUSVQJUFW� [� äJWJN
TSFCSPN�QSJ� JESJKTLJI�SVEBSKJI��1SPUFVT����ÝU���
TUS�����o����

1GFJGFS�+PäF��;HPEPWJOB�JESJKTLFHB�[ESBWTUWB��;ESBW�
TUWFOP�JO�TPDJBMOP�WBSTUWP�JESJKTLJI�SVEBSKFW�W�QSF�
UFLMJI�TUPMFUKJI��*ESJKB���.FTUOJ�NV[FK�*ESJKB������

4MPLBS� *WBO��3PLPEFMTUWP� JO� JOEVTUSJKB� W� -KVCMKBOJ
PE� LPODB� TSFEOKFHB� WFLB� EP� MFUB� ������ -KVC�
MKBOTLB� PCSU� PE� TSFEOKFHB� WFLB� EP� [BWFULB� ���� TUP�
MFUKB�	VS��7MBEP�7BMFO¦J¦
��-KVCMKBOB���1VCMJLBDJKF
.FTUOFHB� BSIJWB� MKVCMKBOTLFHB� ����� TUS�� ��o
����

ÀNJE�#PSPWOJL� 'SBODLB�� ;HPEPWJOB� TBUVSOJ[NB� W
.FäJÝLJ�EPMJOJ��%JQMPNTLB�OBMPHB�OB�QPEJQMPN�
TLFN�ÝUVEJKV�J[�NFEJDJOF�EFMB�QSPNFUB�JO�USBOT�
QPSUB� 6OJWFS[B� W� -KVCMKBOJ�.FEJDJOTLB� GBLVM�
UFUB� JO� 6OJWFS[JUFUOJ� LMJOJ¦OJ� DFOUFS� -KVCMKBOB
3BWOF�OB�,PSPÝLFN������

ÀPSO� +PäF�� 1SFNPHPWOJLJ� JO� OKJIPWJ� SVEBSKJ� W� PC�
EPCKV�����o������1SJTQFWLJ�[B�[HPEPWJOP�EFMBW�
TLFHB�HJCBOKB�����o�����ÝU���o��TUS���o����

ÀPSO�+PäF��3VEBSKJ�W�OBÝJI�QSFNPHPWOJLJI�PC�LPO�
DV� GFWEBMOFHB� ESVäCFOFHB� TJTUFNB�� 1SJTQFWLJ� [B
[HPEPWJOP� EFMBWTLFHB� HJCBOKB� ����� ÝU�� �o�� TUS�
��o���

ÀVNSBEB�+BOF[��)BDRVFUPWB�TQPNFOJDB�QBSJÝLJ�LSB�
MKFWJ�NFEJDJOTLJ�ESVäCJ�P�QPLMJDOJI�CPMF[OJI� JE�
SJKTLJI� SVEBSKFW�� )BDRVFUJB� �� ����� ÝU�� �� TUS�
��o���

7BMFOUJOJUTDI�)FMGSJFE��%BT� MBOEFTGàSTUMJDIF� 2VFDL�
TJMCFSCFSHXFSL� *ESJB� ����o������ 'PSTDIVOHFO
[VS� HFTDIJDIUMJDIFO� -BOEFTLVOEF� EFS� 4UFJFS�
NBSL�999**��#BOE�(SB[������

7FSCJ¦�.BSJKB��*ESJKTLJ�EFMBWFD�W�����TUPMFUKV��;HP�
EPWJOTLJ�WBTPQJT��o���������������o����

7FSCJ¦� .BSJKB�� ,BSPMJOÝLJ� SVEBSTLJ� SFE� [B� JESJKTLJ
SVEOJL������� *ESJKTLJ� SB[HMFEJ�9*7������ ÝU�� �
TUS����o���

;FMPUI� 5IPNBT�� ;XJTDIFO� 4UBBU� VOE� .BSLU�� (F�
TDIJDIUF� EFS�#MFJCFSHFS�#FSHXFSLT�6OJPO� VOE� JISFS
7PSMÊVGFSCFUSJFCF��,MBHFOGVSU���7FSMBH�EFT�,ÊSOU�
OFS�-BOEFTBSDIJWT������

7JMGBO� 4FSHJK�� 1SBWOB� [HPEPWJOB� 4MPWFODFW�� -KVC�
MKBOB���4MPWFOTLB�NBUJDB������

8JFTTOFS�)FSNBOO��(FTDIJDIUF� EFT� ,ÊSOUOFS� #FSH�
CBVFT�� **� 5FJM�� (FTDIJDIUF� EFT� ,ÊSOUOFS� #VOU�
NFUBMMCFSHCBVFT�NJU�CFTPOEFSFS�#FSàDLTJDIUJHVOH�EFT
#MFJ��VOE�;JOLCFSHCBVFT��,MBHFOGVSU���7FSMBH�EFT
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Miners' fraternal funds as one of the first
organised forms of health and social in-
surance in the Habsburg Monarchy

.JOJOH� JT� UIF� GJSTU� JOEVTUSZ� UP� IBWF� FNQMPZFE
MBSHF� OVNCFST� PG� UIF� NPOBSDIZhT� GJSTU� GSFF� XPSL�
GPSDF��1FSGPSNJOH�POF�PG�UIF�NPTU�IB[BSEPVT�PDDV�
QBUJPOT� NJOFST� DPOTUJUVUFE� UIF� GJSTU� PDDVQBUJPOBM
HSPVQ� UP� IBWF� EFWFMPQFE� WBSJPVT� GPSNT� PG� TPDJBM
QSPUFDUJPO��5IF�TQFDJGJD�DPOEJUJPOT�PG�NJOJOH�MFE�UP
UIF� FBSMZ� DPSQPSBUF� JOUFHSBUJPO� PG� NJOFST�� B� IJHI
MFWFM� PG� PSHBOJTBUJPO� BMSFBEZ� FYJTUFE� JO� UIF�.JEEMF
"HFT�XIJDI�JO�BEEJUJPO�UP�SFMJHJPVT�BDUJWJUJFT�BMTP
XJUOFTTFE�UIF�JODSFBTJOH�JNQPSUBODF�PG�JOTVSBODF�PO
B� NVUVBM� CBTJT� FTQFDJBMMZ� XJUI� SFHBSE� UP� UIF� QSP�
WJTJPO�PG�DBSF�GPS�JMM�NJOFST��.JOFST�GJSTU�JOUSPEVDFE
MPBOT�BOE�GPSNT�PG�OPO�SFGVOEBCMF�BJE�TVDI�BT�DBSF
GPS� EJTBCMFE�NJOFST� BOE� TVCTJTUFODF� BMMPXBODFT� GPS
NJOFSTh�XJEPXT�BOE�PSQIBOT��.VUVBM�BTTJTUBODF�XBT
UIFSFGPSF�BMSFBEZ�B�DFOUVSJFT�PME�QSBDUJDF�XIFO�.B�
SJB� 5IFSFTB� JTTVFE� GSBNFXPSL� SVMFT� JO� ����� PO
GSBUFSOBM� GVOET� TQFDJGZJOH� DPOUSJCVUJPOT� NBEF� CZ
FNQMPZFST� BOE� FNQMPZFFT� GPS� QBZNFOUT� JO� DBTFT� PG
JODBQBDJUZ� GPS� XPSL� EJTBCJMJUZ� PS� EFBUI�� )PXFWFS
TPDJBM� TBGFHVBSET� XFSF� BT� B� SVMF� OPU� JODMVEFE� JO
NFEJFWBM�BOE�NPEFSO�NJOJOH� SVMFT� UIBU�BQQMJFE� UP
JOEJWJEVBM� QBSUT� PG� UIF� DFOUSBM� 4MPWFOJBO� UFSSJUPSZ�
6OMJLF� TPNF� PMEFS� NJOFT� JO� *OOFS� "VTUSJBO� QSP�
WJODFT�UIF�NFSDVSZ�NJOF�JO�*ESJKB�POF�PG�UIF�PMEFTU
BOE�CJHHFTU�NJOFT�JO�UIF�4MPWFOJBO�FUIOJD�UFSSJUPSZ
IBE� OP� IFBMUI� JOTVSBODF� GVOE� BOE� IPTQJDFT� GPS
EJTBCMFE� NJOFST� BU� UIF� UJNF� PG� JUT� FTUBCMJTINFOU�
"DDPSEJOH� UP� 7BMFOUJOJUTDI� UIF� SFBTPO� GPS� UIF
BCTFODF�PG�TPDJBM�BOE�IFBMUI�DBSF�JOTUJUVUJPOT�JO�UIF

*ESJKB� NJOF� MJFE� JO� UIBU� JU� XBT� B� ZPVOH� NJOJOH
DPNQBOZ� UIBU� TUJMM� GPTUFSFE� UIF� FBSMZ� DBQJUBMJTU
NFOUBMJUZ� VOEFSMJOFE� CZ� UIF� UFOEFODZ� UP� BNBTT
RVJDL� QSPGJUT� UPHFUIFS� XJUI� BMM� JUT� OFHBUJWF� DPO�
TFRVFODFT�� #Z� UIF� FBSMZ� ��UI� DFOUVSZ� IPXFWFS� JMM
NJOFST�CFDBNF�BU�MFBTU�QBSUJBM�SFDJQJFOUT�PG�CFOFGJUT
QBJE� PVU� GSPN� *ESJKBhT� GSBUFSOBM� GVOET� XIJDI� XFSF
JOUSPEVDFE�CFUXFFO������BOE������

6OUJM� UIF�NJE���UI� DFOUVSZ� GSBUFSOBM� GVOET�XFSF
TUJMM� OPU� DPNQVMTPSZ� GPS� NJOFT� UIF� MBUUFS� EJE� OPU
DSFBUF�UIFN��UIF�MFWFM�PG�IFBMUI�BOE�TPDJBM�SJHIUT�PG
NJOFST� UIFSFGPSF� WBSJFE� GSPN� POF� DPNQBOZ� UP
BOPUIFS� EFQFOEJOH� BMTP� PO� UIF� HPPE� XJMM� PG� UIF
PXOFST�BOE�BENJOJTUSBUPST�PG�SFTQFDUJWF�NJOFT��5IF
(FOFSBM� "VTUSJBO� .JOJOH� "DU� PG� ��� .BZ� ����� PO
NJOFSTh�GSBUFSOBM�GVOET�JT�DPOTJEFSFE�UP�IBWF�NBSLFE
UIF� CFHJOOJOH� PG� B� TZTUFNJD� BSSBOHFNFOU� JO� UIJT
BSFB��5IF� BGPSFNFOUJPOFE� BDU� QSPWJEFE� B� TUBUVUPSZ
GSBNFXPSL� PO� UIF� CBTJT� PG� XIJDI� GSBUFSOBM� GVOET
XIJDI� XFSF� UP� CF� DSFBUFE� CZ� BMM� PXOFST� PG�NJOFT
XFSF�JOUFOEFE�UP�QSPWJEF�BJE�UP�xOFFEZ�NJOFST�UIFJS
XJEPXT�BOE�PSQIBOTj��*G�VOUJM�UIFO�BMM�DBUFHPSJFT�PG
CFOFGJUT� BOE� BMMPXBODFT� J�F�� TJDLOFTT� CFOFGJUT� BOE
EJTBCJMJUZ�BMMPXBODFT�	GPS�JMM�BOE�EJTBCMFE�NJOFST
�BT
XFMM� BT� QFOTJPOT� GPS�NJOFSTh� XJEPXT� BOE� PSQIBOT
XFSF�DPWFSFE�CZ�POF�BOE�UIF�TBNF�GVOE�UIF�.JOFST�
'SBUFSOBM� 'VOET� "DU� PG� ��� +VMZ� ����� TFQBSBUFE� UIF
IFBMUI� 	TJDLOFTT
� JOTVSBODF� GSPN� UIF� QFOTJPO� BOE
JOKVSZ� JOTVSBODF�� 5IVT� UIF� TJDL� GVOEJOH� DPWFSFE
TJDLOFTT� CFOFGJUT� BOE� GVOFSBM� BMMPXBODFT� XIJMF� JO
DBTFT� PG� JMMOFTT� PME� BHF� PS� EJTBCJMJUZ� UIF� TP�DBMMFE
TVCTJTUFODF�GVOEJOH�HSBOUFE�BOOVJUJFT�PS�TVCTJTUFODF
BMMPXBODFT�UP�NJOFSTh�XJEPXT�BOE�PSQIBOT�

8JUI� UIF� JOUSPEVDUJPO�PG�NPEFSO� MFHJTMBUJPO� JO
UIF�)BCTCVSH�.POBSDIZ� JO� UIF� NJE���UI� DFOUVSZ
NJOFSTh� GSBUFSOBM� GVOET� UIF� PSHBOJTBUJPO� PG� XIJDI
WBSJFE� GSPN�POF� DPNQBOZ� UP� BOPUIFS� FWPMWFE� JOUP
VOJGPSN�JOTVSBODF�JOTUJUVUJPOT�




