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0CEPCKF� NBEäBSTLF� QSFWMBEF� OB� 3FLJ� 	����o
����
� KF� [BSBEJ� OPWJI� SB[NFS� SB[DWFUB�NFEOBSPE�
OFHB�USHPWBOKB�JO�NP¦OFHB�SB[WPKOFHB�SB[NBIB� JO�
EVTUSJKF� äF� PC� LPODV� ���� TUPMFUKB� [B[OBNPWBM� WFMJL
QSJMJW� EFMBWDFW�� 1PEKFUOFKÝJ� JO� QSFNPäOFKÝJ� LBQJUB�
MJTUJ� HSBECFOJLJ� JO� MBTUOJLJ� HSBECFOJI� [FNMKJÝ¦� TP
LNBMV�TQP[OBMJ�LBLP�QPNFNCOP� KF�WMBHBUJ�W�HSBE�
OKP�WF¦OBETUSPQOJI�TUBWC�[�OBKFNOJÝLJNJ�TUBOPWBOKJ
LJ� [BHPUBWMKBKP� [BOFTMKJW� JO� WFMJL� EPCJ¦FL� W� QSJIPE�
OPTUJ��;B� ÝUFWJMOF�QSJÝMFLF� J[�"WTUSP�0HSTLF� QSFE�
WTFN�#VEJNQFÝUF� [BQPTMFOF� W� ESäBWOJ� BENJOJTUSB�
DJKJ� UFS�ESäBWOJI� JO� KBWOJI�QPEKFUKJI� 	OB�äFMF[OJDJ� W
MVLJ� ÝPMBI� CBOLBI� GJOBO¦OJI� VTUBOPWBI
� KF� CJMP
USFCB�[BHPUPWJUJ�ESVäJOTLP�OBNFTUJUFW�VTUSF[OP�QP�
NFOV�JO�SBWOJ�[BQPTMJUWF�LJ� KP�KF�JNFM�P¦F�ESVäJOF
UPSFK�QSJMBHPKFOP�GJOBO¦OJN�[NPäOPTUJN��%PUFEBOKJ
TUBSJ�TLSPNOJ�SFÝLJ�CJEFSNBKFSTLJ�TUBOPWBOKTLJ�GPOE
EWPOBETUSPQOJD� T� QPW[EJHOKFOJN� PTSFEOKJN� PTUSFÝ�
KFN� OJ� [NPHFM� VTUSF¦J� [BIUFWBN� QP� WJÝKJI� TUBOP�
WBOKTLJI�TUBOEBSEJI��1PTFCOP�ÝUFWJMOP�KF�CJMP�QSJTF�
MKFOP� EFMBWTUWP� LJ� HB� KF� CJMP� QSBW� UBLP� USFCB� OB�
NFTUJUJ� W� FLPOPNJ¦OB� 	TLSPNOFKÝB
� TUBOPWBOKTLB
QPTMPQKB� JO� OBTFMKB� QP� NPäOPTUJ� W� CMJäJOJ� JOEVT�
USJKTLJI�PCSBUPW�

3FÝLB� IJTUPSJDJTUJ¦OB� BSIJUFLUVSB� T� LPODB� ���
TUPMFUKB� KF�CJMB�HSBKFOB�QP�W[PSV�ESVHJI� WF¦KJI�NFTU
BWTUSP�PHSTLFHB� DFTBSTUWB� 	#VEJNQFÝUF� %VOBKB
5STUB
� W� LBUFSJI� KF� MPLBDJKP� JO� WJEF[� TUBOPWBOKTLF
BSIJUFLUVSF� OBSFLPWBMP� VSCBOJTUJ¦OP� OB¦SUPWBOKF
VMJ¦OFHB� PNSFäKB��� /B� 3FLJ� HSF� WF¦JOPNB� [B� WF¦�
OBETUSPQOJDF�WLMKV¦FOF�W�OB¦SUPWBOJ�CMPLPWTLJ�VMJ¦�
OJ�SBTUFS�BMJ�QSJMBHPKFOF�TUSNJOJ�LSBÝLFHB� UFSFOB�OB
LBUFSFN� MFäJ�3FLB��;BSBEJ� QPNBOKLBOKB� OJäJOTLFHB
[FNMKJÝ¦B� QSJNFSOFHB� [B� HSBEOKP� JO� [BSBEJ� OBHMP
OBSBÝ¦BKP¦JI�TUBOPWBOKTLJI�QPUSFC�TP�IJÝF�W�HMBWOFN
HSBEJMJ� W� WJÝJOP�� ;BUP� KF� OBKWF¦� ÝUJSJOBETUSPQOJD� [
VQPSBCOJN�QSJUMJ¦KFN�	[B�QPTMPWOF�QSPTUPSF
�JO�QPE�
TUSFÝKFN�	[B�TUBOPWBOKF�TISBNCF�BMJ�ESWBSOJDF
��1SBW
LSBÝLJ�UFSFO�	USEB�TLBMOBUB�UMB
�BMJ�UFSFO�QSJEPCMKFO
OB� SB¦VO� NPSKB� [� OBTJQBWBOKFN� KF� SB[MPH� EB� OB
3FLJ�TUBWCF�OJTP�QPELMFUFOF�JO�OJNBKP�WF¦KJI�OPUSB�
OKJI�[FMFOJI�EWPSJÝ¦�QB�UVEJ�EB�TF�HSBEOKB�NFTUB�OJ
ÝJSJMB�W�PCMJLJ�LPODFOUSJ¦OJI�LSPHPW�UFNWF¦�W[EPMä�
OP� 	PC�NPSTLJ� PCBMJ� JO� OKFK� W[QPSFEOJI� VMJDBI
� UFS
OBW[HPS��7FMJLPTU�QPTMPQKB�JO�ÝUFWJMP�OBETUSPQJK�LB�
LPWPTU�VQPSBCMKFOFHB�NBUFSJBMB�UFS�DFMPUOB�PLSBTJUFW
JO� WJEF[� QSP¦FMKB� OB� [HSBECBI� [� OBKFNOJÝLJNJ� TUB�
OPWBOKJ�o�WTF�UP�KF�J[SBäBMP�WJÝJOP�WMPäFOFHB�LBQJUBMB
JOWFTUJUPSKB�JO�EPOPTOPTU�JOWFTUJDJKF�

.FE�U��J��TUBOEBSEOF�OBKFNOJÝLF�IJÝF�KF�NPHP¦F
ÝUFUJ� TUBOPWBOKTLF� WF¦OBETUSPQOJDF� [� CPMK� BMJ� NBOK
J[SB[JUJNJ� [OB¦JMOPTUNJ� [HPEPWJOTLJI� TUJMPW� QPTFC�

�� %PNMKBO�4UBNCFOB�BSIJUFLUVSB�TUS������¤%FWFUOBKTUP�TUPMFUKF
QSWFOTUWFOP� HSBEJ� NFTUB� BSIJUFLUVSB� KF� QPWTFN� W� GVOLDJKJ
VSCBOFHB��"SIJUFLU����� TUPMFUKB�QSJ�WLMKVWFWBOKV� TWPKF�[HSBECF
QSPTUPSTLP� JO� PCMJLPWOP� W� WOBQSFK� QSFEQJTBOJ� PLWJS� NFTUB� OJ
NPHFM�B�UVEJ�OJ�äFMFM�SB[NJÝMKBUJ�ESVHBWF�LPU�W�UJTUJI�TMJLBI�LJ
NV�KJI�KF�NFTUP�TBNP�OVEJMP�OB�J[CJSP�¤

OP�UJTUF�LJ�TP�WLMKV¦FOF�W�CMPLPWTLP�VSCBOP�TFTUBWP
T� LPODB� ���� TUPMFUKB� JO� [BW[FNBKP� WFMJLP� QPWSÝJOP
QPHPTUP�TLPSBK�DFMPUOP� JOTVMP��5BL�QSJNFS�TP�WFMJLF
IJÝF�o� JOTVMF�o�W�QSBWJMOFN�SBTUSV�VMJD�OB�OBTVUFN
UFSFOV�PC�NPSKV�QSFE�4UBSJN�HSBEPN�o�$JWJUBT�/PWB
OB�PCNP¦KV�QSJ�HMFEBMJÝ¦V�JO�USäOJDJ�PC�3JWJ� UFS�OB
[BIPEOFN� EFMV� NFTUB� 	#SBKEB� .MBLB
�� 7F¦OBE�
TUSPQOJDF� [� OBKFNOJÝLJNJ� TUBOPWBOKJ� 	IJÝF� TP� QP�
TUBWMKFOF�OB�WPHBMJI�BMJ�WLMKV¦FOF�W�PCTUPKF¦J�OJ[
�TP
HSBEJMJ� CPHBUJ� SFÝLJ� QPEKFUOJLJ� [B� OBNFTUJUFW� TWPKJI
ESVäJO� JO� [B� PEEBKBOKF� OB� J[CSBOJI�NFTUOJI� MPLB�
DJKBI� EB� CJ� CJMJ� W� TSFEJÝ¦V� EPHBKBOKB� W� NFTUV� OB
WJEOFN�B�LMKVC�UFNV�OF�QSFWF¦�QSPNFUOFN�LSBKV�[
MFQJN� SB[HMFEPN� JO� T� QSJKFUOJN� PLPMKFN�� 5FNFMK
IJÝF�[�HPTQPEBSTLJNJ�BMJ�EFMOP�KBWOJNJ�QSPTUPSJ�KF�QP
OBWBEJ�QPVEBSKFO�JO�PCMPäFO�[�	PNFUBOJNJ
�SVTUJLBM�
OJNJ�LBNOJUJNJ�LWBESJ�QPOFLPE�QB�T�USBLBTUP�SVTUJ�
LP�� 0TSFEOKJ� WPEPSBWOJ� EFM� QSP¦FMKB� J[QPTUBWMKBKP
SFMJFGOJ�WFODJ� UBN� KF�OBNFÝ¦FOP�FMJUOFKÝF�HPTQPTLP
OBETUSPQKF�QJBOP�OPCJMF�	QSWP�JO�ESVHP�OBETUSPQKF�BMJ
WJTPLP� QSJUMJ¦KF� T� QSWJN� OBETUSPQKFN
� OBKJNFOJU�
OFKÝF� OBETUSPQKF� T� TUBOPWBOKFN� MBTUOJLB� QBMB¦F�
4UBOEBSEOP� SBWFO� TUBOPWBOKTLF� IJÝF� QB� QPMFH� QP�
MPäBKB�TPO¦OF�MFHF�JO�WFMJLPTUJ� TPC�LBäF�UVEJ�WLMKV�
¦FOPTU� 8$�KB� JO� LPQBMOJDF�� 7F¦JOB� OBKFNOJÝLJI
TUBOPWBOK�T�LPODB�����TUPMFUKB�JNB�OBNSF¦�SFELP�¦F
TQMPI� EPMHP� P[LP� TUSBOJÝ¦F� OJNB� QB� LPQBMOJDF� 	[
SFELJNJ�J[KFNBNJ
��

,P� KF� PHSTLB� WMBEB� W� TFEFNEFTFUJI� MFUJI� ���
TUPMFUKB� W� QSJ[BEFWBOKV� [B� SB[WPK� TWPKFHB� FEJOFHB
QSJTUBOJÝ¦B� WMBHBMB� ¦FEBMKF� WF¦KB� TSFETUWB� UVEJ� W
JOGSBTUSVLUVSP� JO� QPEKFUOJLPN� QPOVKBMB� PMBKÝBWF� KF
+PTJQ�(PSVQ�WJ[JPOBSTLP�QSFQP[OBM�NPäOPTUJ�[BTMVä�
LB� T� GJOBO¦OJN� WMBHBOKFN� W� UBLP� PCFUBWOFN� USF�
OVULV� JO� TF� TLMFOJM� [B� TUBMOP� QSFTFMJUJ� OB� 3FLP� T
LBUFSP� KF� UBLSBU�QPTMPWBM� J[�5STUB��(SBEOKB�TUBWC�[B
OBKFNOJÝLB� TUBOPWBOKB� KF� CJMB� JOWFTUJDJKB� [� OBKPCF�
UBWOFKÝJN� VTQFIPN� JO� äF� MFUB� ����� KF� (PSVQ� OB�
¦SUPWBM�TWPKP�QSWP�WFMJLP�ÝUJSJOBETUSPQOJDP�W�TBNFN
TSFEJÝ¦V� NFTUB� OB� PCNP¦KV� U�� J�� $JWJUBT� /PWB� OB
1JB[[B�LSNFOZ�LJ�KF�CJMB�UBLSBU�MF�WFMJLB�OF[B[JEBOB
¦JTUJOB� OB� LBUFSJ� TP� TF� QP� OBTJQBWBOKV� NPSKB� ÝF
VTFEBMB�UMB��1P�TQSFKFUJI�VSCBOJTUJ¦OJI�OB¦SUJI�KF�CJM
UP� [BäFMFO� QPMPäBK� [BSBEJ� QSFEWJEFOJI� QSJIPEOKJI
LPNVOBMOJI� PCKFLUPW� o� EWFI� QBWJMKPOPW� NFTUOF
USäOJDF�	[HSBKFOJI�����
�SJCBSOJDF�JO�OPWFHB�PC¦JO�
TLFHB�HMFEBMJÝ¦B�	QPTUBWMKFOFHB�����
�T�QBSLPN��/B
UFN�PCNP¦KV� TUB�NP¦OB�NFTUOB� LBQJUBMJTUB� o� +PTJQ
(PSVQ� JO�&VHFOJP�$JPUUB�o�QSWB� JOWFTUJSBMB�W�OPWF
TUBOPWBOKTLF�OBKFNOJÝLF�IJÝF�LJ�TP�OBTUBKBKP¦J�¦FUSUJ
QPTUBWJMF�TUBOEBSEF�JO�KJ�EPMP¦JMF�NFSP��/F�HMFEF�OB
UP�EB�TP�OKVOJ�EPTFäLJ�W�TNJTMV�BSIJUFLUVSF� JO�TUJMB
WF¦JOPNB� QPWQSF¦OJ� QB� JNBUB� PCF� IJÝJ� LPU� QSJNFS
OPWFHB� HSBECFOFHB� PCEPCKB� IJTUPSJDJ[NB� OB� 3FLJ
QPTFCOP�NFTUP���1SP¦FMKF�PCMJLVKFKP�OBWBEOP�TUSPHB

�� (MBWP¦J¥�4UBNCFOB�BSIJUFLUVSB�TUS�����o����
�� .BHBÝ�;POB�,B[BMJÝUF�5SäOJDB�
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SJUNJ[BDJKB� QSPGJMJSBOJ� WFODJ�NFE� OBETUSPQKJ� UFS� [J�
EPWJ� PCEFMBOJ� [� PNFUPN�� 1PVEBSKFOB� KF� IPSJ[PO�
UBMOB� EFMJUFW�� QSJUMJ¦KF� 	KBWOPTU� o� QPTMPWBOKF
� QJBOP
OPCJMF� 	[BTFCOPTU� o� TUBOPWBOKF
� QPETUSFÝKF� 	FLPOP�
NJ¦OPTU�o�TISBNCF�TLSPNOP�TUBOPWBOKF
��3B[MPH�JO
DJMK�UFI�HSBEFOK�KF�WPEJMB�J[LMKV¦OP�äFMKB�QP�[BTMVäLV
o�¦JN�WF¦� OBKFNOJLPW� W� ¦JN� WF¦� OBETUSPQKJI� JO� OB
¦JN�NBOKÝJ� QPWSÝJOJ� PCFUB� WF¦KJ� JO� IJUSFKÝJ� EPCJ¦FL
PC� OBKNBOKÝJI� TUSPÝLJI� HSBEOKF� [BUP� TP� UF� IJÝF
HSBKFOF�LPU�CMPLJ�LJ�QPHPTUP�UWPSJKP�DFMF�JOTVMF�

(PSVQPWJ� WFMJLBOTLJ�IJÝJ�OB� USäOJDJ� 	EBOFT�7FS�
EJKFWB� VMJDB� �� JO� ��� ��;BHSFCB¦LB� ��
� TUB� CJMJ� QSP�
KFLUJSBOJ�MFUB������HSBKFOJ�QB�W�MFUJI�PE�����o�����

EP��������/B�DFMPUOJ�QPWSÝJOJ�HSBECFOF�QBSDFMF�OFL�
EBOKJI�VMJD�3PTTJOJ� JO�5BSUJOJ� W� UMPSJTV�QSBWPLPUOF
PCMJLF� TUB� QPTUBWMKFOJ� EWF� SFTOJ¦OP� WFMJLJ� WF¦OBE�
TUSPQOJDJ�LJ�EPTUPKOP�QBSJSBUB�QSPTUPSV�QSFE�PC¦JO�
TLJN� HMFEBMJÝ¦FN� QPTUBWMKFOJN� EFTFUMFUKF� QP[OFKF
QP� OB¦SUV� VHMFEOFHB� EVOBKTLFHB� BUFMKFKB�'�� 'FMMOFS
JO�)��)FMNFS�

1SWB�(PSVQPWB�OBKFNOJÝLB�TUBWCB��BSIJUFLU�(JV�
TFQQF� #BMEJOJ� 	5STU
� ����o����� 	OFLEBK� 1JB[[B
(JVTFQQF�EBOFT��7FSEJKFWB�VMJDB������;BHSFCB¦LB��
5SOJOJOB


1SWB� [BIPEOB� (PSVQPWB� ÝUJSJOBETUSPQOJDB� KF
[HSBKFOB�OB�NFTUV�OFLEBOKFHB�UFSFOB�W� MBTUJ�.BSJKF
+VSBOJDI� LJ� KF� JNFMB� OB� UFK� QBSDFMJ� QSFDFK� NBOKÝP
IJÝP��1SPKFLUBOU�OPWPHSBEOKF�QPEQJTBO�OB�QSPKFLUV
�����KF�(JVTFQQF�#BMEJOJ��J[�5STUB�LJ�HB�KF�(PSVQ
WFSKFUOP�QP[OBM�QSFE�UFN�BMJ�QB�HB�KF�BOHBäJSBM�[BUP
LFS�KF�UB�UBLSBU�HSBEJM�UVEJ�TPTFEOKJ�TUBOPWBOKTLJ�CMPL
[B�&VHFOJB�$JPUUP��(PSVQ�KF�IJÝP�QPTUBWJM�J[LMKV¦OP
[B�OBKFNOJÝLB�TUBOPWBOKB�¦FQSBW�KF�CJMB�QSFDFK�WJTP�
LB� QSJUMJ¦OB� FUBäB� [� NP¦OJNJ� LBNOJUJNJ� TUFCSJ� LJ
OPTJKP� LSJäOF� TWPEF� 	EBOFT� [BLSJUF
� QSFEWJEFOB� [B
KBWOP� VQPSBCP� JO� TP� QSPTUPS� VQPSBCMKBMJ� W� SB[MJ¦OF
OBNFOF� 	[B� TLMBEJÝ¦F� HPTUJMOP� VSBEF� USHPWJOP
JQE�
��5V�KF�MFUB������EFMPWBMB�[OBOB�LBWBSOB�$BGGÒ�W
MBTUJ�"OESJKF�#VLPVOJHB�� UB� MPLBM� QB� KF� T� QPNP¦KP
IJÝOFHB�MBTUOJLB�+PTJQB�(PSVQB�T�TUFOTLJNJ�QPTMJLB�
WBNJ�QPMFQÝBM�UBLSBUOJ�OBKCPMKÝJ�SFÝLJ�EFLPSBUFS�(JP�
WBOOJ�'VNJ��

�� 1SBW� UBN��1PTSFEOJ� TLMFQ�0MHF�.BHBÝ�QP�OB¦SUV� PCKBWMKF�
OFN�W�)FJOSJDI�WPO�-JUUSPX�'JVNF�VO�4FJOF�6NHFCVOHFO
�����

�� -FUOJDB�P[OB¦FOB�OB�QPSUBMV�ESVHF�IJÝF�
�� %FM�QSPKFLUOF�EPLVNFOUBDJKF�%"3�+6�������������TJHO�

JO�EBU��EEL��'JVNF�������������(JVTFQQF�#BMEJOJ�BSDIJU�
�� (JVTFQQF� #BMEJOJ� 	����o����
� SPKFO� W� 5STUV� ÝUVEJSBM� OB

BLBEFNJKJ�EJ�#FMMF�"SUJ�W�.JMBOV�EFMBM�W�5STUV�[�NPKTUSPN
#VUUB[[POJKFN�[�OKJN� KF�TPEFMPWBM� UVEJ�QSJ�OFLBUFSJI�EFMJI
UVEJ�W�-KVCMKBOJ��7�5STUV�KF�CJM�[OBO�LPU�TPMJEFO�QPEKFUOJL�JO
HSBEJUFMK� LMBTJ¦OJI� QPTMPQJK� 	5SJFTUF�� MhBSDIJUFUUVSB� OFPDMBTTJDB
TUS�����
�

�� -VLFäJ¥�3JKF¦LJ�3PUTDIJME�TUS������
�� ÇJD�(JPWBOOJ� 'VNJ� TUS�� ��o���� 'VNJ� TF� KF� ÝPMBM� OB� BLB�

EFNJKJ� W� #FOFULBI� MFUB� ����� QSJÝFM� OB� 3FLP� LKFS� KF� JNFM
TWPK�TMJLBSTLP�EFLPSBUFSTLJ�BUFMKF��;�WF¦KJNJ�EFLPSBDJKBNJ� KF

%WF�EBMKÝJ�FOBLPWSFEOJ�QSP¦FMKJ�JNBUB�QP�FOBKTU
PLFOTLJI� PTJ� JO� TUPKJUB� W� TNFSJ� TFWFSB� JO� KVHB� PäKF
QSP¦FMKF� LJ� JNB� EFTFU� PTJ� QB� KF� VTNFSKFOP� QSPUJ
[BIPEV��3VTUJ¦OB�PNFUBOB�CB[B�QPUFLB�PLSPH�DFMPU�
OF�IJÝF�JO�KF�[BSBEJ�KBWOF�VQPSBCF�OB�VMJDP�PEQSUB�[
WJTPLJNJ�QPMLSPäOP�[BLMKV¦FOJNJ�WIPEJ�UFS�SJUNJ¦OP
SB[QPSFKFOJNJ� PLOJ� JO� WSBUJ� 	WF¦JOB� UFI� KF� CJMB� QP�
[OFKF� QSFEFMBOB� W� PLOB
�� %BOFT� TP� UV� USHPWTLJ� JO
QPTMPWOJ� QSPTUPSJ��(MBWOJ� WIPE� W� [HSBECP� KF� EBOFT
TBNP� OB� TSFEJOJ� TFWFSOFHB� QSP¦FMKB� ¦FQSBW� KF� CJM
TQSWB�QSFEWJEFO�ÝF�OB�OBTQSPUOFN�KVäOFN�QSP¦FMKV�
;BSBEJ�OBLOBEOJI�QSF[JEBW�TF�W�PTSFEOKFN�TWFUMPC�
OFN� KBÝLV�IJÝF� TUPQOJÝ¦F� W�NF[BOJOV�EFMJ� FO� LSBL
WPEJ�W�TFWFSOJ�EFM�IJÝF�ESVHJ�QB�W�KVäOFHB��;BHMBWOJ
LBNFO�OB�PCPLV�PCFI�QPSUBMPW�KF�LJQBSTLP�PCMJLP�
WBOB� HMBWB� CSBEBUFHB� NPÝLFHB� PSJHJOBMOF� SF[CBS�
KFOF�WSBUOJDF�QB�EBOFT�OBEPNFÝ¦BKP�[FMP� TLSPNOF�
3VTUJLBMOB�PCEFMBWB�[JEV�TF�OBEBMKVKF�UVEJ�QP�WTFN
QSWFN�OBETUSPQKV�OBE�UFN�QB�TP�HMBELJ�[JEPWJ��1SP�
¦FMKB� TP� PLSBÝFOB� FEJOP� OB� SBWOJ� ESVHFHB� HPTQPT�
LFHB� OBETUSPQKB� 	QJBOP� OPCJMF
� T� LBNOJUJNJ� QPE�
PLFOTLJNJ� QBSBQFUJ� [� NPUJWPN� LSPäOJDF�� ,BNOJUJ
TJNFUSJ¦OP�SB[QPSFKFOJ�CBMLPOJ�OB�EFLPSJSBOJI�LPO�
[PMBI� LJ� TP� QPTUBWMKFOJ� OB� TSFEJOJ� JO� PC� SPCV� QSP�
¦FMKB�T� TWPKJNJ�PHSBKBNJ� J[�TUPä¦BTUJI�CBMVTUSPW�QP�
NFOJKP� OPW� EFUBKM� W� UFK� ¦FUSUJ� JO� DFMPUOJ� IJÝJ� EBKFKP
OFLPMJLP� JNFOJUOFKÝJ� WJEF[�� 1P� OBETUSPQKJI� TJ� OBE
PLOJ� SB[MJ¦OP� J[NFOJ¦OP� TMFEJKP� LBNOJUF� MVOFUF� JO
SBWOF�HSFEF�

,BS� [BEFWB� UMPSJTOP� SB[QPSFEJUFW� OB� QPWSÝJOJ
����� N¤� 	T� TLVQOP� ÝFTUJNJ� QSPTUPSJ� [B� VSBEF� JO
TLMBEJÝ¦B� UFS� TUP� TUBOPWBOKTLJNJ
� TUBOPWBOKB� W�(P�
SVQPWJI� IJÝBI� W� OJ¦FNFS� QPTFCFK� OF� PETUPQBKP� PE
ESVHJI�J[�IJTUPSJDJTUJ¦OFHB�GPOEB�TWPKFHB�¦BTB��;OP�
USBK�QSBWPLPUOFHB�UMPSJTB�KF�IJÝOJ�WIPE�W�PTSFEOKJ�PTJ
W[EPMä� QSP¦FMKB� WFäB� QB� KF� HMPCPLB�� 1PTFCOP� QP�
[PSOPTU�KF�USFCB�OBNFOJUJ�äFMF[OJN�PHSBKBN�OB�TUPQ�
OJÝ¦V� LJ� TP� OBSFKFOF� J[� LPWBOFHB� JO� MJUFHB� äFMF[B
NOPHF�TP�VWPäFOF��4UBOPWBOKB�JNBKP�WFMJLP�LWBESB�
UVSP�JO�WJTPLF�TUSPQF�	QP�ESVHJ�TWFUPWOJ�WPKOJ�TP�KJI
OBKWF¦LSBU� QSFHSBKFWBMJ� W�NBOKÝB
�� [B� TUBOPWBOKF� QB
TP� [� OBLOBEOP� WHSBKFOJNJ� NBOTBSEOJNJ� PLOJ� J[�
SBCMKFOB� UVEJ� QPETUSFÝKB�� 4UBOPWBOKB� W� OBETUSPQKJI
JNBKP� TPCF� [� EWPKOJNJ� PLOJ� LJ� HMFEBKP� OB� VMJDP
WIPE�WBOKF�QB�KF�J[�EPMHFHB�	NSB¦OFHB
�IPEOJLB�QP
TSFEJOJ�� /B� OPUSBOKF� EWPSJÝ¦F� TP� VTNFSKFOJ� NBOKÝJ
QSPTUPSJ� LPU� TP� LVIJOKF� TPCF� [B� TMVäJO¦BE� JO
TISBNCF� TLSPNOF� LPQBMOJDF� UFS� EPMHB� P[LB� TUSB�
OJÝ¦B��4UBOPWBOKB�TP�QSFDFK�EPCSP�PQSFNMKFOB�LFS�TP
JNFMB� OBQFMKBOP� QJUOP� WPEP� QMJO� JO� FMFLUSJ¦OJ� UPL
WHSBKFOF� LBMJKFWF� QF¦J� JO� QF¦J� J[� MJUFHB� äFMF[B� W
LVIJOKBI�QB�TP�WHSBKFOJ�LBNJOJ�JO�OBQF�

������������������������������������������������
QPTMJLBM�[JEPWF�W�[HSBECBI��W�VQSBWJ�OFLEBOKF�SBGJOFSJKF�TMBE�
LPSKB�$BTJOØ�1BUUSJPUJDP�.VOJDJQJP�'JMPESBNBUJLJ�IPUFMV
&VSPQB�NBW[PMFKV�1MPFDI�HMFEBMJÝ¦V�PTOPWOJ�EFÝLJ�ÝPMJ�JUE�
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(PSVQPWF�IJÝF�JO�QBSL�	-JUUSPX�'JVNF
�

(PSVQPWJ�OBKFNOJÝLJ�IJÝJ�	4NPLWJOB�3JKFLB�OB�QPWJKFTOJN�GPUPHSBGJKBNB�3JKFLB�����
�

%BOFT� KF� UB� WFMJLB� TUPMFUOB� IJÝB� OB� [VOBK� SFMB�
UJWOP�EPCSP�PISBOKFOB�HMFEF�OB�UP�EB�[VOBOKB�QMBTU
o� [BSBEJ� TBNF� WFMJLPTUJ� IJÝF� JO� [BSBEJ� OB¦JOB� HPT�
QPEBSKFOKB� T� TUBOPWBOKTLJN� GPOEPN� JO� LSPOJ¦OFHB
QPNBOKLBOKB�EFOBSKB�W�OFLEBOKJ�ESäBWJ�o�OJ�CJMB�OJ�
LPMJ� W[ESäFWBOB� OJUJ� SFTUBWSJSBOB� ¦FQSBW� KF� USFCB
QSJ[OBUJ�EB� [BSBEJ� SFMBUJWOP� TPMJEOF�HSBEOKF� JO�PE�
MJ¦OP�QPTUBWMKFOJI�UFNFMKFW�OB�OFTUBCJMOFN�OBTVUFN
UFSFOV� UVEJ� OJ� CJMP� QPUSFCF� QP� WF¦KJI� QPTFHJI� OB
QSP¦FMKJI��1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�CJMB�WF¦JOB�TUB�
OPWBOK�[BSBEJ�WFMJLPTUJ�QSFHSBKFOB� JO�EPEFMKFOB� ÝUF�
WJMOJN�QSJTFMKFOJN�ESVäJOBN�LBS�KF�QSBW[BQSBW�[OJ�
äBMP�QSWPUOJ�TUBOPWBOKTLJ�TUBOEBSE�

%SVHB�(PSVQPWB� OBKFNOJÝLB� IJÝB� ����� 	 
o����
	 
� 	OFLEBK� 1JB[[B�(JVTFQQF�� EBOFT��7FSEJKFWB� �� �
;BHSFCB¦LB������.BUB¦J¥FWB�VMJDB


%SVHB� (PSVQPWB� IJÝB� OB� PCNP¦KV� HMFEBMJÝ¦Fo
USäOJDB� KF� OBTMPOKFOB� OB� QSWP� JO� [� OKP� EFMJ� TLVQOJ
[JE� B� KF� QSBW� UBLP� OBTUBMB� OB� QSPTUPSV� OFLEBOKF
TUBSFKÝF� NBOKÝF� IJÝF� OB� UFK� QBSDFMJ� [BSJTBOF� äF� OB
TJUVBDJKTLJI� OB¦SUJI� J[� QFUEFTFUJI� MFU� ���� TUPMFUKB� B
QP� WTFK� WFSKFUOPTUJ� [SVÝFOF� [BSBEJ� UF� HSBEOKF�� 1SP�
KFLUOB� EPLVNFOUBDJKB� KF� J[HVCMKFOB�� .PHP¦F� KF
QSFEQPTUBWJUJ� EB� KP� KF� QSPKFLUJSBM� JTUJ� USäBÝLJ� BSIJ�
UFLU� (JVTFQQF� #BMEJOJ� NPSEB� QB� KF� CJMB� HSBKFOB
OFLPMJLP� QP[OFKF� PE� QSFKÝOKF� ¦F� TF� [B� MFUP� LPODB
HSBEOKF� MBILP� TQSFKNF� MFUP� ����� LPU� QSJ¦B� MFUOJDB



���� ���'$,1$�*/$92ý,û��*5$'%(1$�'(-$91267�-26,3$�*2583$�3/��6/$9,1-6.(*$�1$�5(.,�2%�.21&8�����672/(7-$�����±���

���

%BOBÝOKJ�QPHMFE�OB�(PSVQPWJ�OBKFNOJÝLJ�IJÝJ�OB�7FSEJKFWJ�VMJDJ�	GPUP��%BJOB�(MBWPWJV�����
�

-VOFUB�[�MFUOJDP������OB�(PSVQPWJ�IJÝJ�	7FSEJKFWB��

	GPUP��%BJOB�(MBWPWJV�����
�

WHSBKFOB� W� LPWJOTLP� SFÝFULP� OB� MVOFUJ� QPSUBMB�� 7
QSJNFSKBWJ�[�BTLFUTLJNJ�$JPUUPWJNJ�IJÝBNJ�W�CMJäJOJ
JO�UVEJ�[�(PSVQPWP�QSWP�TPTFEOKP�OBKFNOJÝLP�IJÝP
UFHB�BSIJUFLUB�JNB�ESVHB�(PSVQPWB�IJÝB�USJ�OFLPMJLP
CPMK� MVLTV[OB�QSP¦FMKB�PLSBÝFOB�[�OFPSFOFTBO¦OJNJ
EFLPSBUJWOJNJ� SBTUMJOTLJNJ� SFMJFGJ� J[� UFSBLPUF� [
NPUJWJ� SBTUMJOKB� WTUBWMKFOJNJ� PC� PLOJI�� #PHBUB� SF�
MJFGOB� EFLPSBDJKB� KF� TJNFUSJ¦OP� TQFMKBOB� QP� TSFEOKJ
PTJ�QSBW�UBLP�UJTUB�J[�UFSBLPUF�QB�UVEJ�LBNOJUJ�EFUBKMJ
OB�CBMLPOTLJI�LPO[PMBI� MFTPSF[�OB�WSBUJI� JO�PLFO�
TLF� SFÝFULF� J[� LPWBOFHB� äFMF[B� OB� WIPEOJI� WSBUJI�
;HSBECB� JNB� OB� HMBWOJI� QSP¦FMKJI� EFWFU� PLFOTLJI
PTJ� JO� EFTFU� OB� CP¦OFN�QSP¦FMKV� UFS� OFLPMJLP� WF¦KF
OPUSBOKF�EWPSJÝ¦F�LKFS�KF�ÝF�FO�WIPE�W�IJÝP��7IPE�W
OPUSBOKF� EWPSJÝ¦F� KF� NPHP¦� TLP[J� KVäOJ� JO� TFWFSOJ
WJTPLJ�QPSUBM�[�NPHP¦OJNJ�MFTFOJNJ�WSBUJ�[�SF[CBSJKP
JO� MFQJNJ�LPWJOTLJNJ� SFÝFULBNJ��/BE�PCPLPN�QPS�

UBMB� T� QPVEBSKFOJN� LMKV¦OJN� LBNOPN� KF� OB� PLSB�
ÝFOJI� LPO[PMBI� QPTUBWMKFO� LBNOJUJ� CBMLPO� [� [BOJ�
NJWP� NPUJWJLP� SFäF¦JI� TF� NBTLFSPOPW� [� [FMP� EF�
UBKMOP�PCEFMBWP�

(MFEF�OB�UMPSJTOP�SB[QPSFEJUFW�[HSBECF�TP�TUBOP�
WBOKTLF� SB[NFSF� J[CPMKÝBMJ� [� PEQJSBOKFN� PLFO� OB
VMJDP� JO�OPUSBOKF�EWPSJÝ¦F�P[JSPNB�[� WF¦� TWFUMPCF� W
TUBOPWBOKJI��5B� IJÝB� KF� OFLPMJLP� WJÝKB� PE� TPTFEOKF
LFS� JNB� QSJUMJ¦KF� T� QPMLMFUOJNJ� ESWBSOJDBNJ� WJTPLP
QSJUMJ¦KF� UK�� NF[BOJO� QSWP� OBETUSPQKF� [� CBMLPOPN
OBE� QPSUBMPN� OBE� EFMJMOJN� WFODFN� ESVHP� OBE�
TUSPQKF�o�QJBOP�OPCJMF�[�EPMHJN�CBMLPOPN�OB�TSFEJOJ
JO� USFUKF� OBETUSPQKF� OBE� LBUFSJN� KF� NBOKÝJ� WFOFD�
/BE� ¦FUSUJN� OBETUSPQKFN� KF� OBE� QPETUSFÝOJ� LPO�
[PMOJ�WFOFD�EPEBOB�OJ[LB�TUBOPWBOKTLB�FUBäB�NBKI�
OJI� PLFOD� [� NBOTBSEOJNJ� PLOJ� QB� KF� J[LPSJÝ¦FOP
UVEJ� QPETUSFÝKF�� )JÝB� JNB� TLVQOP� ÝFTU� FUBä� JO� [
SVTUJLP�QPVEBSKFOF�WPHBMF�TWPKFHB�WPMVNOB�

7F¦KF�ÝUFWJMP�OBETUSPQJK�CPHBUFKÝB�NPSGPMPHJKB�JO
PLSBTJUFW� QSP¦FMKB� o� WTF� UP� KF� CJM� SF[VMUBU� WJÝKFHB
äJWMKFOKTLFHB� TUBOEBSEB��� PC� LPODV� ���� TUPMFUKB� LJ
QB� TP�HB�QP[OFKF� TSFEJ� ���� TUPMFUKB� W� PCEPCKV� QP�
WPKOFHB� TPDJBMJ[NB� HSPCP� [OJäBMJ� T� ÝUFWJMOJN
QSFHSBKFWBOKFN�WFMJLJI�TUBOPWBOKTLJI�FOPU�

7�QSJUMJ¦OJI�EFMJI�PCFI�(PSVQPWJI�[HSBEC�[HSB�
KFOJI� OB� UFSFOV� OBTUBMFN� OB� SB¦VO� NPSKB� [� OBTJ�
QBWBOKFN�KF�QPHPTUP�QSJIBKBMP�EP�QPQMBW�[BSBEJ�EWJ�
HPWBOKB�NPSTLF� HMBEJOF� PC� NP¦OFN� KVHV� [BUP� OJ
CJMP�NPHP¦F�WLPQBWBUJ�LMFUJ� JO�TP�W� UFI�QSPTUPSJI�W
TBNFN� QSJUMJ¦KV� USHPWJOF� JO� TISBNCF� TUBOPWBMDFW�
,MKVC� UFNV� JNBUB� PCF� IJÝJ� EPCSF� UFNFMKF� TUB� WFMJ�
¦BTUOJ� QPTMPQKJ� WSFEOJ� IJTUPSJDJTUJ¦OFHB� PLPMKB� PC
QBSLV� JO� QSFE� WFMJ¦BTUOJN�PC¦JOTLJN�HMFEBMJÝ¦FN� W
CMJäJOJ�

��� .BHBÝ�;POB�,B[BMJÝUF�5SäOJDB�
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(SBOE� )PUFM� &VSPQF��� JOä�� (JVTFQQF� #SVOJ
	5STU
�������o�����	OFLEBK�7JB�EFM�.PMP���1JB[[B
"EBNJDI��EBOFT��3JWB������5SH�ISWBUTLJI�CSBOJUFMKB
��"EBNJ¥FWB�VMJDB���;BOPOPWB�VMJDB


3B[WPK�3FLF� JO�(PSVQPWP�QSJTFMJUFW� J[�5STUB� TUB
TQPECVEJMB� UVEJ� MFUB������[HSBKFOB�äFMF[OJÝLB�QSPHB
-KVCMKBOBoÀU��1FUFS�OB�,SBTV�	1JWLB
�JO�PEDFQ�3FLBo
,BSMPWFD�LBS� KF�CPEP¦JN�QPEKFUOJLPN�PCFUBMP� SB[�
DWFU��(PSVQ� KF�QSFEWJEFM�IJUFS�SB[WPK�3FLF� JO�PEMP¦JM
TF� KF�[B�OPWP�QPEKFUOP�HSBEOKP� MVLTV[OFHB�IPUFMB�W
TBNFN�TSFEJÝ¦V�NFTUB�W�OBKCPMK�J[LPSJÝ¦BOFN�EFMV�o
PC�HMBWOFN�QSJTUBOJÝ¦V�.PMP�"EBNJDI�UK��3JWB�4[B�
QBSZ�JO�PC�[FMP�QSPNFUOFN�USHV�o�1JB[[B�"EBNJDI�
%PCSP�KF�WFEFM�EB�NPSB�OB�UBLP�FLTLMV[JWOFN�NFTUV
TUBUJ�FOBLP�FMFHBOUOP�QPTMPQKF�[BUP�TF� KF�PEMP¦JM�EB
PE� 'MPSJBOB� "OESJKB��� PELVQJ� TUBSJ� NBOKÝJ� IPUFM
&VSPQB� [SVÝJ� UP� [BQVÝ¦FOP� LMBTJDJTUJ¦OP� EWPOBE�
TUSPQOJDP� JO�UVEJ�CMJäOKJ�IJTUPSJDJTUJ¦OJ�PCKFLU�DBSJOF
EB� CJ� QSJEPCJM� QSPTUPS� [B� WFMJ¦BTUOP� OPWP� QPTMPQKF
QPEPCOP� LPU� KF� OFEBMF¦� TUSBO� W� ¦FUSUJ� HMFEBMJÝ¦Bo
USäOJDF�[HSBEJM�WFMJLJ�IJÝJ�[�OBKFNOJÝLJNJ�TUBOPWBOKJ�
;B�QSPKFLUBOUB� KF�J[CSBM�VHMFEOFHB�JO�[OBOFHB�USäBÝ�
LFHB�BSIJUFLUB�(JVTFQQFKB�#SVOJKB�LBS�OF�QSFTFOF¦B
HMFEF�OB�EPCSP�QPTMPWOP� TPEFMPWBOKF� SFÝLFHB�6SBEB
[B�HSBECFOJÝUWP�T�ÝUFWJMOJNJ�BSIJUFLUJ�J[�5STUB�

,FS� KF�#SVOJ�LPU�CFOFÝLJ�ÝUVEFOU�W�TWPKF�[HSBECF
QPHPTUP� WOBÝBM� EVIB� MFUPWJÝLF� BSIJUFLUVSF� WJM� W
CFOFÝLFN�[BMFEKV�ÝF�[MBTUJ�QB�OFPSFOFTBO¦OJI�QBMB¦
PC�CFOFÝLJI�LBOBMJI�KF�CJM�OPWJ�(SBOE�IPUFM�&VSPQF��
[BW[FNBKP¦�DFMP�NFTUOP� JOTVMP� UBLP�[HSBKFO�OB�SJWJ
MF�OFLBK�NFUSPW�QSP¦�PE�NPSKB���OB�HMBEJOJ�LBUFSFHB
TF�KF�MFTLFUBMP�OKFHPWP�EPMHP�QSP¦FMKF�T�QFUOBKTUJNJ�OB
HPTUP�OBOJ[BOJNJ�PLFOTLJNJ�PTNJ� JO�VTUWBSKBMP� [FMP
TMJLPWJUP�QPEPCP��/FLPMJLP�PäKB�CP¦OB�QSP¦FMKB�JNBKP
QP�EFTFU�PTJ�OB�DFMPUOJ�[HSBECJ�QB�LMKVC�HJHBOUTLJN
LBOFMJSBOJN� QJMBTUSPN� PTSFEOKFHB� JO� CP¦OJI� QMJUWJI
SJ[BMJUPW� QSFWMBEVKF� WUJT� IPSJ[POUBMOF� SB[WMF¦FOPTUJ�
5B� TUBWCB� OJ� QSFWJTPLB�� OBE� QSJUMJ¦KFN� T� ÝUFWJMOJNJ
QPMLSPäOJNJ� PEQSUJOBNJ� NFE� SVTUJLBMOJNJ� LWBESJ
JNB� MF� USJ� OBETUSPQKB�� "SLBUVSF� LBäFKP� J[WPS� W� CF�
OFÝLJI� JO� TFWFSOPJUBMJKBOTLJI� QPSUJLJI� JO� QPWF[VKFKP
OPUSBOKJ�QSPTUPS�[�[VOBOKJN��5B�QSPTUPS� KF� KBWOF�OB�
SBWF� 	SFTUBWSBDJKB�LBWBSOB
� JO�LBS�OBKCPMK�QPWF[BO� [
[VOBOKP�UFSBTP��.FE�WFODFNB�OBE�BSLBEBNJ� J[TUPQB
EWPOBETUSPQOJ� QJBOP� OPCJMF� QPWF[BO� [� HJHBOUTLJNJ
QJMBTUSJ� JO� MP¦FO�PE� [BEOKF� FUBäF� QPE� TUSFIP�� 7FSUJ�
LBMOB�BSUJLVMBDJKB�QSP¦FMKB�KF�OBSFKFOB�UBLP�EB�KF�QPV�

��� 0� UFN� PCKFLUV� HMFK�� .BUFK¦J¥�,BLP� WJUBUJ� HSBE� *WBO¦FWJ¥
)PUFMJ��-VLFäJ¥�3JKFWLJ�3PUTDIJME�

��� (JVTFQQF�#SVOJ� 	5STU�����o5STU�����
� KF� W�5STUV�[HSBEJM
QBMB¦P� .PEFMMP� 	����
� JO� WFMJLBOTLP� QBMB¦P� .VOJDJQJP
	����o����
�

��� -VLFäJ¥�3JKF¦LJ�3PUITDIJME�TUS������
��� 1SPKFLUOB�EPLVNFOUBDJKB�%"3�+6��������������������

��������JO���������
��� %BOFT� KF�QSFE�UFN�QPTMPQKFN�WFMJLP�ÝJSÝJ�PCBMOJ�QBT�[�ESF�

WPSFEPN�DFTUP�JO�äFMF[OJÝLP�QSPHP�[HSBKFO�[B�QPUSFCF�QPU�
OJÝLF�MVLF�JO�NFTUOFHB�QSPNFUB�W�¦BTV�����TUPMFUKB�

EBSFL�OB�PTSFEOKFN�EFMV�LKFS� KF�QFU�NBKIOJI�CBMLP�
OPW� T� LBNOJUJNJ� CBMVTUSBEBNJ�� 7PHBMF� P[OB¦VKFKP
LBOFMJSBOJ� LPSJOUTLJ� QJMBTUSJ� NFE� LBUFSJNJ� TP� QPE
QPMLSPäOP� PLFOTLP� MVOFUP� WEFMBOF� OFPSFOFTBO¦OF
CJGPSF�� (MFEF� OB� UP� EB� JNB� DFMPUOP� QSP¦FMKF� EJOB�
NJ¦OP� JO� [FMP� SJUNJ¦OP� QFSGPSJSBOF� [JEPWF� [� HPTUP
OBOJ[BOJNJ� PLOJ� FOBLP� PCEFMBOJNJ� QBSBQFUJ� JO� J[�
NFOJ¦OP� PCEFMBOJNJ� OBETUSFÝLJ��� TP� TBNJ� [JEPWJ
TLPSBK�OFPQB[OJ�

5MPSJT�WFMJLFHB�QSBWPLPUOFHB�QPMKB�IPUFMB� JNB�OB
TSFEJOJ�QSFDFK�QSPTUSBOP�ÝUJSJPHMBUP�EWPSJÝ¦F�LJ�CJ�HB
NPSBMJ�OBELSJUJ�[B�[JNTLJ�WSU�SFTUBWSBDJKF����)PUFMTLF
TPCF� TP� SB[WSÝ¦FOF�W�BNGJMBEBI�PC�PCPEOFN�[JEV� JO
EPMHJI� IPEOJLJI� QP� TSFEJOJ�� 5JTUF� QSPUJ� [VOBOKFNV
QSP¦FMKV� TP� SB[LPÝOFKÝF� TWFUMFKÝF�NOPHF� UVEJ�[�CBM�
LPOPN�WPHBMOF�JNBKP�WFMJLF�CJGPSF�TPCF�OB�EWPSJÝ¦F
QB�TP�NBOKÝF�JO�TLSPNOFKÝF�¦FQSBW�W�WTFI�LPU�KF�CJMP
W�UBLSBUOFN�¦BTV�PCJ¦BKOP�NBOKLBKP�TBOJUBSJKF�

7� QSWFN� OBETUSPQKV� KF� WF¦KB� QMFTOB� EWPSBOB� T
QMBTUJ¦OP�[JEOP�EFLPSBDJKP�T�QPEPCOJN�SFQFSUPBSKFN
LPU� OB� QSP¦FMKJI�� GSJ[� [� SPNBOUJ¦OJNJ� JMV[JPOJTUJ¦�
OJNJ�LSBKJOTLJNJ�QSJ[PSJ�[�MFCEF¦JNJ�BOHFM¦LJ�KF�EFMP
VHMFEOFHB� SFÝLFHB� EFLPSBUFSKB� (JPWBOOJKB� 'VNJKB�
%PCFS�PCJTL�UF�EWPSBOF�NFE�SB[OJNJ�QMFTJ�LPODFSUJ
SB[TUBWBNJ�JO�WF¦KJNJ�TMPWFTOPTUNJ�W�NFTUV�KF�QSJQP�
NPHFM� EB� KF� o� QPMFH� WFMJLF� SFTUBWSBDJKF� W� KVHP�
W[IPEOFN�EFMV� QSJUMJ¦KB� JO� UVEJ� [FMP� [OBOF� JO� QSJ�
MKVCMKFOF� $BGGÒ� $FOUSBMF��� o� (SBOE� IPUFM� &VSPQF� W
NFTUV� QPTUBM� QSJMKVCMKFOP� TSFEJÝ¦F� ESVäBCOFHB� äJW�
MKFOKB� WJÝKJI� TMPKFW�� /BWEVÝFOJ� TPNFÝ¦BOJ� TP� [BSBEJ
UBLÝOFHB� BOHBäNBKB� +PTJQB� (PSVQB� ÝUFMJ� [B� QSP�
NPUPSKB�JO�[BÝ¦JUOJLB�VNFUOPTUJ�

(PSVQ� QB� KF� IPUFM� LNBMV� äF� MFUB� ����� QSPEBM
QPEKFUOJLV� 'MPSJKBOV� 3PTTCBDIFSKV� LJ� KF� SFÝLFNV
BSIJUFLUV�&NJMJV�"NCSPTJOJKV�MFUB������[BVQBM�QSF�
LSJWBOKF� EPIPEB� I� HMBWOFNV� WIPEV� [� OF� SBWOP
QSFWF¦�VTQFMP�NBSLJ[P���o�OBETUSFÝLPN�J[�LPWBOFHB
äFMF[B� JO� TUFLMB�� 3PTTCBDIFS� KF� PTUBM� MBTUOJL� IPUFMB
EP�QSWF� TWFUPWOF�WPKOF� 	����
��.FE�PCFNB�WPKOB�
NB�KF�CJMB�[HSBECB�ÝF�WFEOP�IPUFM�W�OKFK�KF�EFMPWBMP
VSFEOJÝUWP� GVUVSJTUJ¦OF� SFWJKF� :PHB� UV� TP� W� HPTUJO�
TLJI�MPLBMJI�SB[TBKBMJ�%h"OOVO[JFWJ�BSEJUJ����1P�ESV�

��� .BHBÝ�;POB� ,B[BMJÝUF�5SäOJDB�� *WBO¦FWJ¥� /��� ,PODFQDJKB
EFLPSBDJKF�(SBOE�IPUFMB�&VSPQB�OFJ[CFäOP�TQPNJOKB�OB�QP�
TMPQKF�#BODB�$PNNFSDJBMF�&OSJDB�/PSEJB�W�5STUV�

��� %BOFT� KF� UP� OPUSBOKF� EWPSJÝ¦F� QSFVSFKFOP� W� HPTUJOTLF� JO
USHPWTLF�MPLBMF�QP�W[PSV�QSWPUOF�JEFKF�BSIJUFLUB�

��� $BGGÒ� $FOUSBMF� KF� QPE� OB[JWPN�,BWBOB� $FOUSBM� T� UFSBTP� ÝF
EPMHP�JHSBMB�TWPKP�QPNFNCOP�WMPHP�LPU�ESVäBCOP�TIBKBMJÝ¦F
OPWJOBSKFW� JO� JOUFMFLUVBMDFW�OB�3FLJ� WFOEBS� KF� UB�OBNFO�W
OPWFKÝFN�¦BTV�PCESäBM�MF�NBOKÝJ�EFM�NFEUFN�LP�TP�W�WF¦JOJ
QSPTUPSPW�USHPWJOF�FOBLP�LPU� KF�W� USHPWJOF�QSFVSFKFOP� UVEJ
OBELSJUP�OPUSBOKF�EWPSJÝ¦F�

��� 1SPKFLU�%"3�+6�������������EEL��&NJMJP�"NCSPTJOJ�
��� -VLFäJ¥� 3JKF¦LJ� 3PUTDIJME�� NFE� UJTUJNJ� LJ� TP� PE� *UBMJKF

JTLBMJ�WPKOP�PEÝLPEOJOP�KF�CJM�NFE�ESVHJNJ�SFÝLJNJ�HPTUJO�
TLJNJ�PCKFLUJ�J�IPUFM� h&VSPQBh� 	USBäJP��������-JU��QSPDJKF�
OKFOP� LBP� JTQMBUJWP� �����
� 	UVEJ� IPUFM� &VSPQB� 	[BIUFWBM� KF
�������-JU��LPU�J[QMB¦MKJW� KF�CJM�PDFOKFO�[OFTFL������

� ����
TUS������
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/FLEBOKB�QPEPCB�IPUFMB�&VSPQB�	4NPLWJOB�3JKFLB�OB�QPWJKFTOJN�GPUPHSBGJKBNB�3JKFLB�����
�

)PUFM�&VSPQB�EBOFT�	GPUP��%BJOB�(MBWPWJV�����
�

HJ�TWFUPWOJ�WPKOJ� KF�[HSBECB�[BNFOKBMB� MBTUOJLB�EB�
OFT�KF�W�MBTUJ�1SJNPSTLP�HPSBOTLF�äVQBOJKF�W�OKFK�QB
TP�BENJOJTUSBUJWOJ�VSBEJ�KBWOF�VQSBWF�

7�QSJUMJ¦KV�OFLEBK�[FMP�QSJMKVCMKFOF�LBWBSOF�$BGGÒ
$FOUSBMF�QP[OFKF�HMBWOF�NFTUOF�LBWBSOF�$FOUSBM�TP
EBOFT�HPTUJOTLJ�MPLBMJ�JO�USHPWJOF�

%SVäJOTLB�WJMB�(PSVQ�JOä��(JVTFQQF�#SVOJ�	5STU

����o�����	OFLEBK�7JB�EFM�1JOP��EBOFT��1PEQJOKPM
,#$


1P�EPLPO¦OJ�PEMP¦JUWJ�EB�TF�QSFTFMJ�OB�3FLP�KF
(PSVQ� [B� TWPKP� TUBOPWBOKTLP� WJMP� J[CSBM� NJSOFKÝF

PLPMKF� OB�.MBLJ� PCEBOP� T� QJOJKBNJ� o� 1PEQJOKPM��
OB�UFSFOV�OFLPMJLP�VNBLOKFOFN�PE�QSPNFUOF�DFTUF
JO�PCEBOJN�[�CVKOJN�SBTUMJOKFN����,PU�VHMFEOJ�QPE�
KFUOJL� JO� JOWFTUJUPS� KF� CJM� W� UFTOJI� QPTMPWOJI� TUJLJI
UVEJ� [� SFÝLJN� äVQBOPN�(JPWBOOJKFN�$JPUUP� LJ� KF
UBLPK�QP�QSJIPEV�OB�¦FMP�NFTUB�	����
�äF�MFUB�����
TQPECVEJM�OPWF�VSCBOJTUJ¦OF�QSPKFLUF�W�TBNFN�TSF�
EJÝ¦V�JO�UVEJ�OB�[BIPEOFN�EFMV�NFTUB�OB�PCNP¦KV
.MBLF�T�¦JNFS�TF�KF�NFTUP�ÝJSJMP�QSPUJ�LPMPEWPSV�JO

��� *WBO¦FWJ¥�)PUFMJ� J� *OEJWJEVBMOB� TUBNCFOB� J[HSBEOKB� W�"SIJ�
UFLUVSB�IJTUPSJDJ[NB�V�3JKFDJ�TUS�����o����JO����o����

��� %BOFT�KF�UP�PCNP¦KF�,#$�B�3JKFLB�W�SB[QBEBKP¦J�WJMJ�QB�KF
OBNFÝ¦FO�0OLPMPÝLJ�PEEFMFL�
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(JVTFQQF�#SVOJ��/BWSU�[B�(PSVQPWP�WJMP�	%"3�+6�����������
�

JOEVTUSJKTLJ� DPOJ�� +PTJQ� (PSVQ� KF� EPKFM� QPNFO� UFI
OB¦SUPW� JO�QP�USBKOJ�OBTUBOJUWJ�OB�3FLJ� KF� TWPK�EPN
HSBEJM� QSBW� W� UFN� QSFEFMV� NFTUB� OB� OBTMPWV� "M
1JOP�� 1P[OFKF� KF� OB� TPTFEOKJ� QBSDFMJ� UJL� PC� QSP�
NFUOJDJ�QSPUJ�-KVCMKBOJ�QPTUBWJM�ÝF�OFLBK�IJÝ�

1SPKFLUBOUB�[B�QSPKFLU�WFMJLFHB�IPUFMB�JO�NJNP�
HSFEF�ÝF�[B�TWPKP�NBOKÝP�TUBOPWBOKTLP�WJMP�KF�(PSVQ
J[CSBM� äF� QSFK� W� 5STUV� JO� TJDFS� [OBOFHB� BSIJUFLUB
(JVTFQQFKB� #SVOJKB�� #SVOJ� KF� W� MFUJI� ����o����
J[EFMBM� OB¦SUF� [B� IJÝP� W� EVIV� OFPSFOFTBOTF� JO� QP
W[PSV�MFUPWJÝLF�BSIJUFLUVSF�CFOFÝLFHB�[BMFEKB��-PLB�
DJKB� WJMF� KF� CJMB� OB� WSIV�NBOKÝF� W[QFUJOF� OBE� TUPQ�
OJ¦BTUP� QBEBKP¦JN� WSUPN� JO� QBSLPN� QSPUJ� DFTUJ� T
LBUFSF� KF� CJMB� EP� HMBWOFHB� WIPEB� W� IJÝP� TQFMKBOB
SBWOB�QPU�[�OFLBK� TUPQOJDBNJ��1SFE�IJÝP� KF�NBKIFO
QPMLSPäOJ� QMBUP� PCEBO� T� TJNFUSJ¦OP� SB[QPSFKFOJNJ
HSFEBNJ�JO�OBTBEJ�EFM�[�WJKVHBTUJNJ�TUF[JDBNJ�QB�KF
UVEJ� [� CP¦OF� TUSBOJ��;OBOB� SBDJPOBMOPTU� JO� TLSPN�
OPTU� W� (PSVQPWFN� MBTUOFN� äJWMKFOKTLFN� PLPMKV� KF
UVEJ�UV�QSJÝMB�EP�J[SB[B�LBKUJ�UB�TLMBEOB�TJNFUSJ¦OB
NBKIOB�[HSBECB�OBNFOKFOB�[FMP�ÝUFWJMOJ�ESVäJOJ�KF
CJMB�PLSBÝFOB�MF�W�PTSFEOKFN�EFMV�KVäOFHB�QSP¦FMKB�[
CBMLPOPN�OB�OBETUSPQKV�T�USFNJ�PLOJ�T�ÝLPMKLBTUJNJ
MVOFUBNJ��$FOUSBMOJ� EPHSBKFOJ� SJ[BMJU� TF� EWJHB� OBE
PTSFEOKJ� EFM� QSWFHB� OBETUSPQKB� [BLMKV¦VKF� QB� HB
LMBTJ¦OJ�USJLPUOJ�[BUSFQ�

;BSBEJ� ÝUFWJM¦OF� ESVäJOF� [� PTNJNJ� PUSPLJ� J[
QSWFHB�[BLPOB�UFS�ÝF�T�ÝFTUJNJ�J[�ESVHFHB�KF�QP[OFKF
TMFEJMP�WF¦�EP[JEBW�OB�TBNJ�WJMJ�JO�UVEJ�HPTQPEBSTLJI
QPTMPQKJI� 	����� QSBMOJDB� ����� LBOBMJ[BDJKB
�� QPMFUJ
MFUB� ����� KF�(JVTFQQF� #SVOJ� QSPKFLUJSBM� QPTUBWJUFW
OBETUSPQKB�OB� WJMJ� OPWFNCSB� ����� W� QBSLV� [B� IJÝP
QB�FOPOBETUSPQOP�IJTUPSJDJTUJ¦OP�TLMBEOP�PCMJLPWB�
OP�LPOKVÝOJDP�[�PTNJNJ�QSFHSBEBNJ�[B�LPOKF�W�QSJ�

UMJ¦KV� LJ� TP� HB� SB[QJSBMF� BSLBEF� [� PTSFEOKJN� WIP�
EPN� LMFUKP� JO� W� OBETUSPQKV� [� EWFNB� QSFQSPTUJNB
EWPTPCOJNB� TUBOPWBOKFNB� PQSFNMKFOJNB� T� LBMJKF�
WJNJ�QF¦NJ�JO�8$�KFN����7�[BIPEOFN�PHSBKFOFN
[JEV� PC� 7JB� EFM� 1JOP� TUB� CJMB� EWB� QPSUBMB� [� WSBU�
OJDBNJ� J[� LPWBOFHB� äFMF[B��� [B� WIPE� QFÝDFW� 	��N
ÝJSJOF
� JO�LPOKTLF�WQSFHF� 	��N
��7�WSUV� TUB�CJMB� TB�
EPWOKBL� JO� UPQMB�HSFEB�o� SB[TBE��/B�(PSVQPWJ�QP�
TFTUJ� OB� .MBLJ�1PEQJOKPMV� TUB� OFLBUFSF� OFQSFNJ¦�
OJOF� QP[OFKF� OBTMFEJMB� TJOPWB��.JMBO� J[� QSWFHB� [B�
LPOB�JO�"MFLTBOEFS���J[�ESVHFHB�

1SJ�PQJTPWBOKV�(PSVQPWF�HSBECFOF�EFEJÝ¦JOF�OB
3FLJ� KF� USFCB� PNFOJUJ� UVEJ� SB[LPÝOJ� PCKFLU� EBOBÝ�
OKFHB� 4MPWFOTLFHB� EPNB� ,VMUVSOP�QSPTWFUOFHB
ESVÝUWB� #B[PWJDB� W� WJMJ� W� QBSLV� OB� OBTMPWV� 1PE�
QJOKPM����LJ� KF�CJM�W� MBTUJ�(PSVQPWFHB�TJOB�.JMBOB�
/FLPMJLP� CPMK� TFWFSOP� PE�(PSVQPWF� WJMF� KF� CJMB� OB
TBNFN� SPCV� WFMJLFHB� QBSLB�$FDJMJOPWP� W� JTUJ� VMJDJ
1PEQJOKPM� MFUB������QP�OBSP¦JMV�-VJHJKB�(FSCBSB��
QPTUBWMKFOB�NBOKÝB�WJMB�LBUFSF�OPWJ�MBTUOJL�KF�äF�MFUB
����� QPTUBM� "MFLTBOEBS� ,PQBJUJDI��� LJ� KF� OKFOP
OBEHSBEOKP� [BVQBM� SFÝLFNV� BSIJUFLUV� (JPWBOOJKV

��� 1SPKFLUOB� EPLVNFOUBDJKB� %"3� +6� ��� LPOKVÝOJDB� �����
�����EPHSBEJUFW�OBETUSPQKB�OB�WJMJ���������NPEFSOJ[BDJKB
LBOBMJ[BDJKF���������1P�QPWPKOJ�[HSBEJUWJ�PCNP¦KB� W�PLWJSV
CPMOJÝOJDF�KF�CJMB�LPOKVÝOJDB�TLPSBK�W�DFMPUJ�[SVÝFOB�EBOFT�KF
PE�QPTMPQKB�PTUBM�MF�EFTOJ�W[IPEOJ�	TUBOPWBOKTLJ
�EFM�

��� 5F�WSBUOJDF�OJTP�QSJÝMF�QPE�EPMP¦CP�[BLPOB�P�SFLWJ[JDJKJ�äF�
MF[B�[B�ESäBWOF�QPUSFCF�JUBMJKBOTLF�WPKBÝLF�VQSBWF�LFS�TP�KJI
WSFEOPUJMJ�LPU�LWBMJUFUOP�EFMP�VNFUOPTUOF�PCSUJ�

��� 1P� (PSVQPWJ� TNSUJ� KF� W� ESVäJOTLJ� WJMJ� PTUBM� OKFHPW� TJO
"MFLTBOEFS�JO�UBN�äJWFM�EP�TWPKF�TNSUJ������LP�KF�WJMB�QSFÝMB
W�TLMPQ�SFÝLF�CPMOJÝOJDF�

��� %"3�+6������������
��� /F¦BL�(PSVQPWF�I¦FSLF�"OF�1SFVTDIFO�



���� ���'$,1$�*/$92ý,û��*5$'%(1$�'(-$91267�-26,3$�*2583$�3/��6/$9,1-6.(*$�1$�5(.,�2%�.21&8�����672/(7-$�����±���

���

1SPWFMKF�(PSVQPWF�WJMF�	GPUP��%BJOB�(MBWPWJV�����
�

3BOEJDIV���� ,NBMV� [BUFN� 	����
� KF� MBTUOJL� WJMF
QPTUBM�.JMBO�(PSVQ�LJ�KP�KF�EPCJM�LPU�QPSP¦OP�EBSJMP
PE�P¦FUB�WFOEBS�KF�OF[BEPWPMKFO�[�OKFOJN�WJEF[PN
DFOKFOFNV� SFÝLFNV� BSIJUFLUV� JOä�� &NJMJKV� "NCSP�
TJOJKV���OBSP¦JM�OKFOP�UFNFMKJUP�SFLPOTUSVLDJKP�JO�EP�
HSBEJUFW� LBS� KF� WJMJ� OBEFMP� EBOBÝOKP� QPEPCP� T� ¦MF�
OKFOJNJ� QSP¦FMKJ� PLSBÝFOJNJ� [� HMBELP� IPSJ[POUBMOP
SVTUJLP� UFS� PEQSUJOBNJ� W� QSFQSPTUJI� PLWJSJI�� 1PMFH
EPHSBEJUWF� WIPEB� [� KVäOF� WSUOF� TUSBOJ� TF�OBE�OBE�
TUSPQKFN� EWJHB� [WJÝBO� NBOTBSEOJ� QSPTUPS� PTSFEOKF
TUPQOJÝ¦F� OB� WSIV� QB� EPCJ� QPW[EJHOKFOP� LVQPMP
QPEPCOP�[WF[EBSOJ�LFS�TF�KF�.JMBO�NFOEB�VLWBSKBM�[
PQB[PWBOKFN�OFCFTOJI�UFMFT��1P�ESVHJ�TWFUPWOJ�WPKOJ
TP�WJMJ�EPHSBEJMJ�W[IPEOJ�EBOFT�T�UFSBTP�QPLSJUJ�HMBWOJ
WIPE� T� ¦JNFS� TF� KF� QPWF¦BM� [VOBOKJ� QSPTUPS� LBKUJ� W
.JMBOPWFN�¦BTV�OJ�CJMP�OJUJ�CBMLPOB�OJUJ�MPHHJF�LBS�KF
[B�UVLBKÝOKF�WJMF�OFLPMJLP�OFOBWBEOP�

5P�QPTMPQKF�KF�EBOFT�[OBOP�LPU�%PN�#B[PWJDB�W
VQPSBCJ� HB� JNBKP� QSJQBEOJLJ� TMPWFOTLF� OBSPEOF
NBOKÝJOF� OB�3FLJ��7� OKFN� PSHBOJ[JSBKP� CPHBU� LVM�
UVSOP�VNFUOJÝLJ�QSPHSBN�JO�TJ� W�(PSVQPWFN�EVIV
QSJ[BEFWBKP� PISBOKBUJ� USBEJDJKP� WF¦OBDJPOBMOFHB� TP�
äJUKB�

.BW[PMFK�3PEPWJOF�+PTJQ�(PSVQPWF�*WBO�3FOEJ¥
�����.FTUOP�QPLPQBMJÝ¦F�,P[BMB

1P�TNSUJ�TPQSPHF�"OF�1FSHLPGFS�QM��1FSHIPGGFO
MFUB������NBUFSF�PTNJI�PUSPL���TF� KF�+PTJQ�(PSVQ

��� %"3�+6������������
��� %"3�+6������������
��� 0USPDJ�� ,PSOFMJK� 	��� MFU
�.JMBO� 	��� MFU
� .BSJKB� 	��� MFU


PCSOJM�OB�ISWBÝLFHB�LJQBSKB�JO�HSBEJUFMKB�NBW[PMFKFW
*WBOB� 3FOEJ¥B� 	����o����
� LJ� KF� UJL� QSFE� UFN� W
5STUV� PEQSM� BUFMKF� JO� J[QPMOKFWBM� OBSP¦JMB� UBLP� [B
5STU�LPU�UVEJ�[B�3FLP�0QBUJKP�JO�QP[OFKF�ÝF�ÝUFWJMOB
ISWBÝLB�QPLPQBMJÝ¦B��,PU�[OBOJ�SPEPMKVC�JO�QP[OFKF
UVEJ� 3FOEJ¥FW� NFDFO� KF� (PSVQ� EB� CJ� TF� 3FOEJ¥
VWFMKBWJM� W� 5STUV� QSBW� OKFNV� OBSP¦JM� NBW[PMFK� T
QPMWLPQBOP�LSJQUP� JO�OBE[FNOP�QPW[EJHOKFOP�LB�
QFMJDP�T�LVQPMP��7�OPUSBOKPTUJ�LBQFMJDF�KF�PMUBSOJ�GJ�
HVSBMOJ�SFMJFG�T�QSJLB[PN�äBMPTUOFHB�TMPWFTB�ESVäJOF
PE�NBUFSF��;BSBEJ� UFHB� EPOPTOFHB� QPTMB� KF�3FOEJ¥
MFUB� ����� EWB�NFTFDB� LPU� HPTU� äJWFM� W�(PSVQPWFN
EPNV���OB�3FLJ� JO�W�NBWDV�EFMBM�QPSUSFUOF� ÝUVEJKF
PUSPL� KJI� MFUB������QPTUBWJM�OB�PHMFE�OB� SB[TUBWJ� W
5STUV��� JO� T� UFN�EPTFHFM� WFMJL� VTQFI��3FMJFG�4MPWP
UBLP�LPU� UVEJ�ESVHF�QMBTUJ¦OF� JO� BSIJUFLUPOTLF�EFMF
NBW[PMFKB�KF�J[EFMBM�W�USäBÝLFN�BUFMKFKV��.FE�CJWB�
OKFN�OB�3FLJ� KF�CJM� [B� TWPKF� EFMP� CPHBUP�OBHSBKFO
UBLSBU� QB� KF� OBKCSä� VTUWBSJM� UVEJ� NBSNPSOBUP� QPS�
USFUOP�QPQSTKF�+PTJQB�(PSVQB���

������������������������������������������������
0MHB� 	�� MFU
� +PäB� 	�� MFU
�"OB� 	�� MFU
�7MBEJNJS� 	�� MFUB
� JO
#PHPNJM� 	�� MFUJ
�� HM��#V¦J¥� +PTJQ�(PSVQ� QM�� 4MBWJOKTLJ� TUS�
��o���

��� ,F¦LFNFU�*WBO�3FOEJV�o�äJWPU�J�EKFMP�TUS�����o����JO����o
����

��� 3B[TUBWB� 3FOEJ¥FWJI� EFM� ESVäJOF� (PSVQ� ����� KF� CJMB� OB
PHMFE�W�QSPTUPSV�TUBSF�CPS[F�W�5STUV�TP¦BTOP�[�6NFUOJÝLP�
PCSUOP�HPTQPEBSTLP� BWTUSP�PHSTLP� SB[TUBWP� W� QP¦BTUJUFW
����� PCMFUOJDF� QSJESVäJUWF� 5STUB� "WTUSJKJ� UBLP� EB� KF� 3FO�
EJ¥FWP� EFMP� PQB[JMP� ÝUFWJMOP�PC¦JOTUWP��ÀUVEJKF� W�NBWDV� [B
SFMJFG�3BTUBOBL�	4MPWP
�TP�EBOFT�W�MBTUJ�(MJQUPUFLF�W�;BHSF�
CV�ÝUVEJKF�PUSPL�QB�W�4VQFUSV�OB�#SB¦V�

��� *OW��ÝU������.V[FK�NPEFSOF�JO�TPEPCOF�VNFUOPTUJ�3JKFLB�
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*WBO�3FOEJV��/BWSU�[B�NBW[PMFK�+PTJQB�(PSVQB�	%"3
+6�����������
�

/PWP�SFÝLP�LPNVOBMOP�QPLPQBMJÝ¦F�OB�,P[BMJ�KF
CJMP�VSFKFOP�JO�PEQSUP�[B�QPLPQ�SFÝLJI�NFÝ¦BOPW�OB
[B¦FULV����� TUPMFUKB� QP�QSWJ�QMBOJNFUSJ¦OJ� TJTUFNB�
UJ[BDJKJ��� J[� MFUB� ����� VQPLPKFOFHB� DFTBSTLFHB� JO
LSBMKFWFHB�JOäFOJSKB�-VJHJB�Eh&NJMZ	T
B����,FS�QPLP�
QBMJÝ¦F�MFäJ�W�WSUB¦J�PWBMOF�PCMJLF�TP�OJ[J�NBW[PMFKFW
JO� HSPCOJI� LBQFM� OB¦SUPWBOJ� OB� PCSPCKV�� ,P� KF
QPLPQBMJÝ¦F� ,P[BMB� ����� VSBEOP� QPTUBMP� 	FEJOP

DFOUSBMOP�SFÝLP�QPLPQBMJÝ¦F�[�VSFKFOP�WPEFOP�LOKJHP
QPLPQPW�TP�TF�ÝUFWJMOFKÝJ�QPLPQJ�[B¦FMJ�ÝFMF�QPUFN
LP� TP� W� [BEOKJI�EWFI�EFTFUMFUKJI� ���� TUPMFUKB� W� PC�
EPCKV� [SFMFHB� IJTUPSJDJ[NB� TWPKF� HSPCOJDF� [HSBEJMJ
WQMJWOJ�NFÝ¦BOJ�LPU� KF�CJM�(PSVQ��/KFHB�KF�W�HSBE�
OKP� HSPCOJDF� QSJTJMJMB� QSF[HPEOKB� TNSU� PCPäFWBOF
TPQSPHF� ESVHJ� CPHBUFKÝJ� JOWFTUJUPSKJ� QB� TP� J[SBCJMJ
BLUJWOPTU� VHMFEOJI� SFÝLJI� BSIJUFLUPW� LJQBSKFW� JO
LMFTBSKFW� LJ� TP� KJI� UVEJ� TJDFS� BOHBäJSBMJ� QSJ� HSBEOKJ
TWPKJI�TUBOPWBOKTLJI�BMJ�OBKFNOJÝLJI�IJÝ�EB�KJN�PC�
FOFN� LPU� OBHSPCOP� BSIJUFLUPOTLP�LJQBSTLP� TUSVL�
UVSP�QSPKFLUJSBKP�UVEJ�NBOKÝJ�B�WF¦OJ�EPN�

1SJNFSOP�UBLSBUOJN�TQMPÝOJN�TNFSOJDBN�JO�EP�
KFNBOKV� TUJMPW� QSFWMBEVKP¦JI� W� BSIJUFLUVSJ� IJTUPSJ�
DJ[NB� TP� CJMJ� W� VQPSBCJ� TUJMTLJ� FMFNFOUJ� T� TWPKJNJ
SB[LPÝOJNJ� JO� CPHBUJNJ� PCMJLBNJ� TLVMQUVSBNJ� UFS
NFÝBOJDP� UFIOJL� JO� NBUFSJBMPW� LBS� KF� EBKBMP� WF¦KJ
QPNFO�OF�MF�NBW[PMFKV�UFNWF¦�UVEJ�QPLPKOJN��1P�
NFNCOPTU� QPLPKOJLB� TUB� J[SBäBMB� WJEF[� JO� EJNFO�
[JPOBMOPTU�OKFHPWFHB� WF¦OFHB� QP¦JWBMJÝ¦B� o�NBW[P�
MFKB� UBLP� LPU� TP� TF� UVEJ� W� äJWMKFOKTLFN� NFTUOFN
PLPMKV�QPMPäBK�W�ESVäCJ�NP¦�JO�QPNFO�JOWFTUJUPSKB

��� "SIJWTLB�JO�QSPKFLUOB�EPLVNFOUBDJKB�%"3�+6������	ÝLBUMB
���
�EEL��&NJMZ�;,�JOH�

��� .BUFK¦J¥�,BLP�WJUBUJ�HSBE�TUS������

[SDBMJMJ� W�WFMJLBOTLPTUJ�OKFHPWF� TUBOPWBOKTLF� BMJ� QP�
TMPWOF�[HSBECF�

,JQBS�*WBO�3FOEJ¥�KF�VTUWBSKBM�SB[OPMJLF�NBW[P�
MFKF�� ;B�(PSVQPW�NBW[PMFK� T� LSJQUP� JO� LBQFMJDP� J[
������� KF�VQPSBCJM� FMFNFOUF� SPNBOJLF� JO�CJ[BOUJO�
TLF� FMFNFOUF� 	LVQPMB� [MBUJ� NP[BJL
� QPVEBSKFO
PTSFEOKJ�WIPE�[�SFÝFULBTUJNJ�äFMF[OJNJ�WSBUJ�EFUBKMF
SPNBOJLF�	NBKIOF�TMFQF�BSLBEF�OFPSPNBOTLJ�LBQJ�
UFMJ
� UFS�PC¦VUFL�NBTJWOPTUJ� JO� USBKOPTUJ��#P¦OJ�EFMJ
QSP¦FMKB�PCEFMBOJ�W�WF¦CBSWOJ�HSBEOKJ�TP�J[SB[�3FO�
EJ¥FWFHB� OFOBWBEOFHB� TMPHB�� 1PTFCFO� QPNFO� JNB
OKFHPWB� TLVMQUVSB� WFMJLFHB� SFBMJTUJ¦OFHB� GJHVSBMOFHB
SFMJFGB�T�QSJLB[PN�TMPWFTB�(PSVQB�JO�OKFHPWJI�PUSPL
PE�NBUFSF� LJ� KP� BOHFMB� TNSUJ� OPTJUB� W� OFCP�� ÀUV�
EJKTLJ�QPSUSFUJ�ÝUFWJMOJI�¦MBOPW�(PSVQPWF�ESVäJOF�TP
CJMJ�OB�PHMFE�W�5STUV�TP¦BTOP�[�6NFUOJÝLP�PCSUOP�
HPTQPEBSTLP� BWTUSP�PHSTLP� SB[TUBWP� JO� TP� OBWEVÝJMJ
USäBÝLF� PCJTLPWBMDF� T� ¦JNFS� TJ� KF� 3FOEJ¥� QSJTLSCFM
TMPWFT���JO�ÝUFWJMOB�OBEBMKOKB�OBSP¦JMB�W�UFN�NFTUV�JO
UVEJ� ÝJSÝF��(PSVQPW� SFMJFG�4MPWP� KF� CJM� QSJQSBWMKFO� W
EWFI� WBSJBOUBI�� LPO¦OB� KF� J[EFMBOB� W� GJOFN� NBS�
NPSKV� WFMJLF� VNFUOJÝLF� WSFEOPTUJ� [BSBEJ�NFILF� JO
TMPKFWJUF� PCEFMBWF� QSJ[PSB� W� WF¦� QSPTUPSTLJI� QMBOJI
WFMJ¦BTUOJI� EJNFO[JK� 	OBKWF¦KJ� PE� WTFI� LBS� KJI� KF
3FOEJ¥� OBQSBWJM
� [FMP� SFBMJTUJ¦OFHB� EFMPNB� UVEJ
WFSJTUJ¦OFHB�QSJ[PSB�äBMPTUOFHB�ESVäJOTLFHB� TMPWFTB�
1PMFH� OFEWPNOF� QPSUSFUOF� PEMJ¦OPTUJ� QB� KF� [B� 3F�
¦BOF� QPTFCOP� QPNFNCOP� P[BEKF� QSJ[PSB� LJ� JNB
EPLVNFOUBSOP�WSFEOPTU�LFS�QSJLB[VKF�TPO¦OJ�[BIPE
OB� ,WBSOFSKV� [� WFEVUP� USTBUTLFHB� TUPMQB� JO� [OBOF
SPNBSTLF�DFSLWF�.BUFSF�#PäKF�5STBUTLF��5BLÝOJ�[F�
MP�QMJUWJ�TLPSBK�TMJLBSTLP�PCEFMBOJ�SFMJFGJ�TP�CJMJ�QP�
HPTUJ� W� UBLSBUOJ� JUBMJKBOTLJ� VNFUOPTUJ� J[� LBUFSF� KF
3FOEJ¥�¦SQBM�[OBOKF�OF�QB�UVEJ�W�SFÝLFN�PLPMKV�

(PSVQPW�NBW[PMFK� KF�QPNFNCFO�OF� MF�LPU�WFMJ�
¦BTUOP� [BEOKF� QP¦JWBMJÝ¦F� OFLFHB� J[SFEOP� WQMJWOFHB
NFÝ¦BOB� 3FLF� UFNWF¦� UVEJ� [� VNFUOJÝLFHB� WJEJLB
LFS� KF� CJM� QSPKFLUJSBO� LPU� J[SB[� 3FOEJ¥FWFHB� OFOB�
WBEOFHB� BSIJUFLUPOTLFHB� TUJMB� HSBEOKF� NBW[PMFKB� T
QSJNFTNJ� [HPEPWJOTLJI� TUJMPW� JO� CJ[BOUJOTLF� BSIJ�
UFLUVSF�� 6QPSBCB� EPNB¦FHB� TMPWFOTLFHB� JO� ISWBÝ�
LFHB� KF[JLB�OB�HSPCOJDJ� KF�[OBNFOKF�(PSVQPWF�EP�
NPMKVCOPTUJ� UPMFSBODF� JO� ÝJSJOF� EVIB� W� WF¦OBDJP�
OBMOFN�PLPMKV�NFTUB�JO�QPLPQBMJÝ¦B�

(PSVQPW�NBW[PMFK�JNB�EBOFT�TUBUVT�[BQVÝ¦FOFHB
HSPCB�QP�TLMFQV�,POTFSWBUPSTLFHB�PEEFMLB�OB�3FLJ
KF�CJM� MFUB������QPTUBWMKFO�QPE�QSFWFOUJWOP�[BÝ¦JUP
EWF� MFUJ�QP[OFKF� 	����
�QB� USBKOP�WQJTBO� W�3FHJTUFS
LVMUVSOJI� EPCSJO�3FQVCMJLF�)SWBÝLF��(MFEF�OB� UP
EB�KF�.FTUP�3FLB�OB�QPEMBHJ�TWPKFHB�4LMFQB�P�QP�
LPQBMJÝ¦JI� TBNP� EPMäOP� TLSCFUJ� [B� W[ESäFWBOKF
HSPCOJI�NFTU�SB[HMBÝFOJI�[B�LVMUVSOF�TQPNFOJLF�KF
CJM� SFBMJ[JSBO�1SPHSBN�WBSTUWB� JO�PISBOJUWF�.BW[P�

��� 1SPKFLUOB�EPLVNFOUBDJKB��%"3�+6������������
��� 0�OKFN�JO�EFMV�TP�QJTBMJ�)SWBUTLB�WJMB�&EJOPTU�/BÝB�TMPHB

0C[PS�/BSPEOJ�MJTV�7JFOBD�
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5SJKF�EFUBKMJ�NP[BJLB�J[�OPUSBOKPTUJ�(PSVQPWFHB�NBW[PMFKB�	GPUP��%BJOB�(MBWPWJV�JO�.BKB�,JSÝJV�����
�

MFKB�(PSVQ����;B¦FUFL�PCOPWF�JO�SFLPOTUSVLDJKF�TFHB
W� MFUP� ������� QSPHSBN� PCOPWF� QB� KF� PC� OBE[PSV
QSPKFLUBOUPW� JO� LPOTFSWBUPSKFW� PCTFHBM� HSBECFOB
PCSUOB�JO�SFTUBWSBUPSTLB�EFMB�W�LBNOV�OB�LPWJOTLJI
EFMJI� JO� NP[BJLV�� 1PMFH� PCOPWF� JO� WHSBEOKF� NBOK

��� 1PLPQBMJÝ¦F�,P[BMB�KF�	QPMFH�QPLPQBMJÝ¦B�OB�5STBUV
�PE�MFUB
�����[BÝ¦JUFOP�LPU�LVMUVSOP�[HPEPWJOTLB�DFMPUB�JO�JNB�TUB�
UVT�LVMUVSOF�EPCSJOF� [�OBNFOPN�FWJEFOUJSBUJ�PISBOKBUJ� JO
[BWBSPWBUJ�QPTBNF[OF�HSPCOJDF�LJ�TP�LVMUVSOB�EPCSJOB�BMJ�TP
W�OKJI�QPLPQBOF�QPNFNCOF�PTFCF�NFE�LBUFSJNJ�KF�OB�WJE�
OFN�NFTUV�QSBW�+PTJQ�(PSVQ�

��� *[WBKBMDB�EFM�TUB�CJMB�)SWBÝLJ�SFTUBWSBUPSTLJ�[BWPE�J[�;BHSFCB
JO� UWSELB� 4"3%� J[�%POKFHB� 4UVQOJLB� WSFEOPTU� QSPHSBNB
QB�KF�CJMB�NJMJKPO�TFEFNTUP�UJTP¦�LVO�

QPÝLPEPWBOJI� FMFNFOUPW� KF� SFLPOTUSVJSBO� J[WJSOJ
WJEF[� UFS� UBLP� J[SBäFOP� TQPÝUPWBOKF� EP� BWUPSKB� JO
QSWPUOFHB�MBTUOJLB�QB�UVEJ�EP�TQPNFOJÝLF�WSFEOPTUJ
NBW[PMFKB�

�FQSBW� KF� CJMB� (PSVQPWB� EFEJÝ¦JOB� WFMJLBOTLB
QB�KF�QSPHSBN�PCOPWF�JO�SFLPOTUSVLDJKF�(PSVQPWFHB
NBW[PMFKB� W� DFMPUJ� GJOBODJSBMP� .FTUP� 3FLB� o� J[
TSFETUFW� LJ� KJI� QSJEPCJ� T� QPTFCOJN� MPLBMOJN� EBW�
LPN�OBNFOKFOJN�[B�W[ESäFWBOKF�OFQSFNJ¦OJO�[B�
WBSPWBOJI� LPU� LVMUVSOB� EPCSJOB� 	U�� J�� TQPNFOJÝLB
SFOUB
�� ,MKVC� ÝUJSJOBKTUJN� QPUPNDFN� J[� EWFI� [B�
LPOPW� JO� WFMJLF� ESVäJOF� W� HSPCOJDJ� QP¦JWBKP�� +PTJQ
(PSVQ� 	SPKFO� W� 4MBWJOJ� ��� BQSJMB� ������ �� VNSM� OB
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.BW[PMFK�+PTJQB�(PSVQB�QP�SFTUBWSJSBOKV������	GPUP��.BKB�,JSÝJV
�

3FLJ� ���� BQSJMB� �����
� JO� OKFHPWJ� TPQSPHJ�� "OB
(PSVQ�1FSHLPGFS�	SPKFOB�W�$FMPWDV�����BQSJMB������
�� VNSMB�OB�3FLJ� ��� KVMJKB� �����
� JO�$MBVEJB�(PSVQ
,FFTCBDIFS� 	������ �� ���� ���� �����
� UFS� OKFO� TJO
"MFLTBOEFS� ES��(PSVQ� 	9�� ����� o� 9*�� ����
� QSF�
PTUBMJI� FOBKTU� HSPCOJI�NFTU� W� LSJQUJ� KF� PTUBMP� QSB[�
OJI�EWBOBKTUP�QB�KF�CSF[�JNFOB�LFS�W�OKFN�MFäJ�TJO
7MBEJNJS�LJ�KF�TUPSJM�TBNPNPS�

1PMFH�[HSBEJUWF�EWFI�IJÝ�[�OBKFNOJÝLJNJ� TUBOP�
WBOKJ� IPUFMB� WJMF� JO� NBW[PMFKB� MJUFSBUVSB��� PNFOKB
OBEBMKOKF� HSBEOKF� LJ� TF� KJI� KF� OB� QSFEFMV�.MBLB� o
1PEQJOKPM� MPUJM� (PSVQ�� ¤(PSVQ� KF� EBM� QP[OFKF� QP
OBWSUV�USäBÝLFHB�BSIJUFLUB�&NJMJB�"NCSPTJOJB�	����o
����
� [HSBEJUJ� ÝF� ÝUJSJ� ÝUJSJOBETUSPQOJDF� W� OFPSFOF�
TBOWOFN� TUJMV� W�%FÈLPWJ� VMJDJ� 	7JB� 'SBODFTDP�%FÈL� �
7JB�EFM�1JOP������JO������EBOFT�,SFÝJNJSPWB����#
���JO���
�UFS�EWPOBETUSPQOJDP�OB�,PS[V�	�����EBOFT
ÝU�� ��
�¤� ;B� PNFOKFOF� IJÝF� W� SFÝLFN� BSIJWV� OJ
VTUSF[BKP¦F� QSPKFLUOF� EPLVNFOUBDJKF� JO� KJI� OJ�NP�
HP¦F�W�DFMPUJ�UFS�WFSPEPTUPKOP�PQJTBUJ�OJUJ�EPMP¦JUJ�OB
UFSFOV� OJ� QB� J[LMKV¦FOP� EB� KF� OFLBUFSF� PE� UFI� IJÝ
(PSVQ�LVQJM�PE�QSWPUOFHB�MBTUOJLB�UFS� KJI�QSFVSFEJM
BMJ�EPHSBEJM����7FSKFUOP�KF�UBLÝOB�PNFOKFOB�EWPOBE�
TUSPQOJDB�OB�7JB�(PWFSOP����	[B�LBUFSP�TF�USEJ�EB�KF
,PS[P����LKFS�KF�EBOFT�IJÝB�.BUUJBTTJ�J[�MFUB�����
�
/B� OKFOFN� QSPKFLUV� J[� MFUB� ����� OJ� OBSJTBOP

��� -VLFäJ¥�3JKF¦LJ�3PUTDIJME�TUS������
��� *[�[BQVÝ¦JOTLF�EPLVNFOUBDJKF�KF�SB[WJEOP�EB�KF�JNFM�(PSVQ

OB�3FLJ�W� MBTUJ�TFEFN�IJÝ�QPMFH�äF�PQJTBOJI�ÝF�IJÝP�ÝU����[
EWPSJÝ¦FN�OB�3JWB�4[BQBSZ�IJÝP�ÝU�����[�EWFNB�EWPSJÝ¦FNB
OB�,PS[V�	[BOKP�KF�QSWPUOJ�QSPKFLU�QP[OFKF�TQSFNFOJM�/FSFP
#BDDJ
�QPMFH�IJÝF�ÝU�����[�EWFNB�EWPSJÝ¦FNB�OB�7JB�%FÈL
QB�TF�PNFOKBUB�ÝF�IJÝJ� ÝU�����[�EWPSJÝ¦FN� JO�IJÝB�ÝU����� [B
LBUFSP�QB�OB¦SUPW�OJTP�OBÝMJ�

QSP¦FMKF�UFNWF¦�KF�J[�UMPSJTB�SB[WJEOP�EB�JOä��&NJ�
MJP� "NCSPTJOJ� OB� [B¦FMKV� TUBSFKÝF� IJÝF� [� EFWFUJNJ
PLFOTLJNJ�PTNJ�UBLSBU�W�MBTUJ�+PTJQB�(PSVQB���OB�
¦SUVKF� QPTUBWJUFW� UFSBTF� JO� QPE� OKP� TLMBEJÝ¦OF� QSP�
TUPSF����0EHPWPSOJ� WPEKB�EFM� KF�CJM� SFÝLJ� HSBECFOJL
.BUUFP�(MBWBO���FQSBW� KF� ÝMP� [B�NBOKÝJ� QPTFH� OB
[BEOKFN�EFMV�IJÝF�KF�NPSBM�TPHMBTKF�QPEQJTBUJ�TPTFE
W�UFN�QSJNFSV�3PCFSU�8IJUFIFBE����,PU�LBäF�KF�QP
OFLFN� QP[OFKÝFN� QSPKFLUV� MFUB� ����� [B� JTUP� IJÝP
	OFLEBOKFHB� MBTUOJLB� (PSVQB
� BSIJUFLU� NPEFSOF
JOä��/FSFP�#BDDJ�J[EFMBM�OB¦SU�[B�OPWP�BEBQUBDJKP��7
QSJUMJ¦KV� TP� USHPWJOF� W� QSWFN�OBETUSPQKV� PTUBKB� UF�
SBTB�J[�MFUB������[�PCFI�TUSBOJ�PTSFEOKFHB�TUPQOJÝ¦B
TP� USJTPCOB� TUBOPWBOKB� T� LVIJOKP� JO� QPNPäOJNJ
QSPTUPSJ� EPEBOP� QB� KF� USFUKF� OBETUSPQKF� JO� W� QPE�
TUSFÝKV�QPETUSFÝOJ�QSPTUPSJ���

(PSVQ� KF� WJ[JPOBSTLP� QSJ¦BLPWBM� EB� CP� OB
[BIPEOFN�QSFEFMV�3FLF�OB�.MBLJ�LJ�KF�CJMB�W�¦BTV
OKFHPWFHB�QSJIPEB�W�NFTUP�ÝF�OFLPMJLP�OFQSJNFSOB
[B� HSBEOKP� o� UFSFO� KF� CJM� OBNSF¦� WFT� [BSBTFM� T� QSJ�
NPSTLJN�SBTUMJOKFN�QPMFH�UFHB�TP�UBN�QPUFLBMB�EFMB
QSJ� OBTJQBWBOKV� PCBMF� LBS� TP� OBSFLPWBMF� QPUSFCF
OBSBÝ¦BKP¦FHB� äFMF[OJÝLFHB� JO� MVÝLFHB� USBOTQPSUB� o
HPUPWP�QSJÝMP�EP�[HSBEJUWF� UF�QSPNFUOF� TNFSJ�QSPUJ
[FMP�QPNFNCOJ�[BIPEOJ�JOEVTUSJKTLJ�DPOJ�JO�J[IPEV
J[�NFTUB�W�TNFSJ�QSPUJ�,SBOKTLJ�JO�*UBMJKJ��;BUP�KF�PC
UFK�VMJDJ�	QP�PNFOKFOJI�WJSJI
���QPTUBWJM�LBS�USJ�IJTUP�

��� 1SPKFLUOB�EPLVNFOUBDJKB�%"3�+6������������
��� 1SPKFLUOB�EPLVNFOUBDJKB�%"3�+6������������
��� ;OBOJ�JOEVTUSJBMFD�	QSPJ[WBKBMFD�UPSQFEB
�JO�QPTFTUOJL�IJÝ�OB

[BEOKJ�TUSBOJ�,SVäOF�VMJDF�
��� 1SPKFLUOB� EPLVNFOUBDJKB� J[� ����� KF� QSJESVäFOB� ÝUFWJMLJ� +6

�����������B�IJÝF�OB�UFSFOV�OJ�OBKUJ�
��� -VLFäJ¥�3JKF¦LJ�3PUTDIJME�TUS������
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SJDJTUJ¦OF�TUBWCF�[�OBKFNOJÝLJNJ�TUBOPWBOKJ�QP�TUBO�
EBSEOJI� BSIJUFLUPOTLJI� EPTFäLJI� TPMJEOJ� HSBEOKJ
WFMJLPTUJ� JO� WJEF[V�� 1SPKFLUOB� EPLVNFOUBDJKB� FOF
J[NFE�UFI�(PSVQPWJI�IJÝ�LJ�TF�VKFNB�[�OBTMPWPN�JO
WJEF[PN� OB¦SUB� KF� WPHBMOB� TUBOPWBOKTLB� TUBWCB� OB
EBOBÝOKFN� OBTMPWV� ,SFÝJNJSPWB� ��� W� OFQPTSFEOJ
CMJäJOJ�UFSFOB�OFLEBOKF�(PSVQPWF�WJMF�

7FWTUBOPWBOKTLB� OBKFNOJÝLB� IJÝB��� JOä�� &NJMJP
"NCSPTJOJ�����������	OFLEBK�7JBMF�%FÈL���7JB�EFM
1JOP��OFLEBOKB�,JESJ¦FWB����EBOFT��,SFÝJNJSPWB���
��1PEQJOKPM


7�OFQPTSFEOJ�CMJäJOJ�TWPKF�WJMF�KF�(PSVQ�PELVQJM
EWF� QBSDFMJ� 	����� JO� ����
� LJ� OB� KVHV� NFKJUB� OB
QPNFNCOP� QSPNFUOJDP�$PSTJB�%FÈL� W[IPEOJ� SPC
QB� OB� 7JB� EFM� 1JOP� VMJ¦JDP� TQFMKBOP� PC� SPCV� QP�
TFTUWB� (PSVQPWF� WJMF�� /B� DFMPUOJ� QPWSÝJOJ� PCFI
QBSDFM� KF� DFOKFOJ� SFÝLJ� BSIJUFLU� &NJMJP� "NCSPTJOJ
QPTUBWJM� TPMJEOP�IJTUPSJDJTUJ¦OP�PCMJLPWBOP�WPHBMOP
IJÝP�TBN�QB�KF�LNBMV�[BUFN�TQSFKFM�OPWJ�TFDFTJKTLJ
TMPH�[�[B¦FULB�����TUPMFUKB��;HSBECB�JNB�USJ�QSP¦FMKB
KVäOP� 	OB� QSPNFUOJDP
� JO� TFWFSOP� T� QP� QFUJNJ
PLFOTLJNJ�PTNJ�CP¦OP�T�TFENJNJ�QB�KF�HMBWOJ�WIPE
J[�TUSBOTLF�VMJ¦JDF��1SP¦FMKB�OB�IJÝJ�JNBKP�QPVEBSKFOF
WPHBMOF� SJ[BMJUF� TUBOEBSEOP� TP� [HSBKFOB� W�IPSJ[PO�
UBMOJI� QBTPWJI�� SVTUJLBMOB� CB[B� QSJUMJ¦KB� W� IJÝJ� OB�
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