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&DVLQR� MH� ELO� HNVNOX]LYQL� NOXE� ]D� EROM^R� GUXCER�� Y� NDWHUHJD� VR� LPHOL� YVWRS� YVL

DYVWULMVNL� SOHPLaL�� XUDGQLNL�� RVHEH� ]� DYVWULMVNR� YVHXaLOL^NR� GLSORPR� LQ� SRVYHWQL
GXKRYQLNL��QH�SD�WXGL�UHGRYQLNL��REUWQLNL��ULELaL��NPHWMH�LSG��7R�SRVWDYOMD�SRG�YSUD^DM
SRVWXODW� PDUNVLVWLaQH� ]QDQRVWL�� NL� YLGL� Y� ���� VWROHWMX� OH� PH^aDQVWYR� LQ� ]JROM
PH^aDQVWYR�� 9� &DVLQRMX� VH� MH� NOHSHWDOR�� EUDOH� NQMLJH� LQ� aDVRSLVL�� SULUHMDOL� VR� VH
VH]RQVNL� SOHVL� LQ� VH� VNOHSDOH� ]DNRQVNH� ]YH]H�� #LYOMHQMH� EROM^H� GUXCEH� VH� MH� RGYLMDOR
PHG� &DVLQRMHP�� FHUNYLMR� LQ� JOHGDOL^aHP�� *OHGDOL^aH� MH� ELOR� VUHGVWYR� ]D� SROLWLaQR�
HVWHWVNR� LQ� QUDYVWYHQR� Y]JRMR� WHJD� L]REUDCHQHJD� YL^MHJD� VORMD�� HQDNR� SD� WXGL
NQMLCHYQRVW�� %UDOFH� MH� REOLNRYDOD� FHQ]XUQD� SROLWLND�� AH� MH� ELOD� NQMLJD� RFHQMHQD� V
WUDQVHDW��MH�WR�SRPHQLOR��GD�QL�ELOD�SUHSRYHGDQD��QL�SD�MH�ELOR�GRYROMHQR�UHNODPLUDWL�
AH� SD� MH� ELOD� RFHQMHQD� ]� HUJD� VFKHGDP� FRQFHGLWXU�� MH� ELOD� SUHSRYHGDQD�� D� MR� MH
SROLFLMD� L]MHPRPD� PRJOD� GDWL� NRPX� Y� EUDQMH�� 7RGD� WD� VH� MH� PRUDO� ]� UHYHU]RP
REYH]DWL�� GD� MH� QH� ER� GDO� EUDWL� QLNRPXU� WUHWMHPX�� 1D� WD� QDaLQ� MH� ELOR� Y]JRMHQR
EUDOVWYR� NRW� YL^ML� VORM�� 3RVHEQR� YORJR� VR� LJUDOL� aDVWQLNL�� $YVWULMVND� F�� N�� YRMVND� QL
LPHOD�SRPHPEQHM^H�YORJH�Y�YRMQL�]JRGRYLQL�����VWROHWMD��WRGD�RSD]QD�MH�ELOD�Y�GUXCEL
R]LURPD�Y�&DVLQRMX��3OHPLaL��SRVYHWQL�GXKRYQLNL�LQ�Y�GRNDM^QML�PHUL�XUDGQLNL�VR�ELOL
PHVWQL� OMXGMH�� 'RVWRMDQVWYHQLNL� VR� VOXCERYDOL� SR� PDOHP� Y� 'HEUHFLQX�� 7HPL^YDUX�
0LODQX�DOL�=DGUX�LQ�VR�ELOL�HGLQL�SUDYL�QRVLOFL�WLVWHJD��NDU�VH�MH�LPHQRYDOR�DYVWULMVND
GUCDYQD�PLVHO� �GHU�|VWHUUHLFKLVFKH�6WDDWVJHGDQNH���7DNR� MH�ELO� Y]JRMHQ� YL^ML� VORM�� NL
ER� SRVWDO� SUREOHPDWLaHQ� V� SRMDYRP� LQGXVWULDOL]DFLMH� LQ� SUROHWDULDWD� WHU� ERJDWLK
LQGXVWULDOFHY�

(OLWD� MH� ELOR� RGXYLMHN� L� RQH� VX� ELOH� YMHUVNH�� SROLWLaNH�� YRMQH�� NRPHUFLMDOQH� LWG�
6XYUHPHQH�HOLWH� LPDMX�YL^H�RG�QHNLK�UDQLMLK�QDJODVDN�QD� LQWHOHNWXDOQRVWL��8�URPDQX
QMHPDaNRJ� SURVYMHWLWHOMVNRJ� SLVFD� &KULVWRSKD� 0DUWLQD� :LHODQGD� 'LH� $EGHULWHQ
SRMDYOMH�VH�X�JUaNRP�JUDGX�$EGHUL�ILOR]RI�'HPRNULW�NDR�SURVYLMHWOMHQ�aRYMHN�V�MHGQH
VWUDQH�L�QMHJRYL�VXJUD_DQL��NRML�CLYH�SUHPD�SUHGUDVXGDPD�V�GUXJH��1MHJRYL�VXJUD_DQL
QDOD]H�GD�MH�'HPRNULW�VPLMH^DQ��8�RYRP�URPDQX�SRMDYOMXMH�VH�SRGMHOD�OMXGL�QD�HOLWX�
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D�WR�MH�'HPRNULW��QD�PDORJUD_DQH�V�GUXJH�VWUDQH��D�WR�VX�OMXGL�SXQL�SUHGUDVXGD��(OLWD
MH�LQWHOHNWXDOQD��UDFLRQDOQD��8�*RHWKHRYX�)DXVWX�QDOD]LPR�V�MHGQH�VWUDQH�)DXVWD�NDR
RVREX�CHOMQX� VSR]QDMH� L� GMHORYDQMD� NRMD� X� YMHaQRP�QHPLUX� WUDJD� ]D� QRYLP� VSR]QD�
MDPD�L�QMHJRYX�]DUXaQLFX�0DUJDUHWKH�V�GUXJH�VWUDQH��)DXVW�]DYHGH�0DUJDUHWKH�NRMD
PX�QXGL� VUH`X� L� ]DGRYROMVWYR�X� VYRP�PDORP�� DOL� RJUDQLaHQRP�NUXJX� L� LGH� GDOMH� ]D
VSR]QDMRP�L�GMHORYDQMHP��,�WX�VH�SRMDYOMXMH�SRMDP�VXYUHPHQRJ�LQWHOHNWXDOFD�V�MHGQH
VWUDQH� L�PDORJUD_DQNH�� 6� RYD� GYD� SURVYMHWLWHOMVND� GMHOD� QDVWDR� MH� VXYUHPHQL� SRMDP
HOLWH� L� PDORJUD_DQ^WLQH�� (OLWD� MH� VNXS� SRVMHGQLND� YL^LK� LQWHOHNWXDOQLK� VSR]QDMD� ^WR
VYLMHW� JOHGD� L]� YL^LK� ]UHQLND�� *RHWKH� L�:LHODQG� ELOL� VX� VORERGQL� ]LGDUL�� D� VORERGQL
]LGDUL� �SUYH� ORCH� RVQRYDQH� VX� ������ X� /RQGRQX� L� ������ X� 3DUL]X�� ELOL� VX� FHK� LQWH�
OHNWXDODFD��SRVMHGQLND�LGHMQRJ�GREUD�SURVYMHWLWHOMVWYD�NRML�VX�N�WRPH�L�CLYR�GMHORYDOL�X
SROLWLaNRP�CLYRWX�VYRMH�RGQRVQH�]HPOMH�

$XVWULMVND� WDMQD� SROLFLMD� QLMH� GRSXVWLOD� GMHORYDQMH� VORERGQLP� ]LGDULPD� SD� LK� MH
SURJRQLOD��DOL�MH�LSDN�VD]GDOD�SROLWLaNH�L�LQWHOHNWXDOQH�HOLWH��*ODYQD�VUHGVWYD�WH�SROLFLMH
ELOL� VX�FDVLQR��FHQ]XUD� L�PH_XQDURGQD�^SLMXQDCD��6� WLP� VUHGVWYLPD� WDMQD� MH�SROLFLMD
RGJRMLOD�VYRMH�SROLWLaNH�L�LQWHOHNWXDOQH�HOLWH�^WR�QLMH�RVWDOR�EH]�SUHVXGQRJ�XWMHFDMD�QD
]QDQRVW�L�NQMLCHYQRVW�

&DVLQR�MH�ELR�NOXE�^WR�MH�SRVWRMDR�X�VYDNRP�JUDGX�L�ELR�RELaQR�VPMH^WHQ�X�]JUDGL�X
NRMRM� MH�ELOR� L�ND]DOL^WH��&DVLQR� MH� LPDR�aODQRYH� LSVR� IDFWR�� ]DaDVQH� aODQRYH� L�RVREH
NRMH�VX� LPDOH�SUDYR�ELWL�QMHJRYLP�aODQRYLPD� L� WDNR�VX�VH�X�FDVLQX�QD^OL�YUKRYL�YODVWL
NDR� JODYD�PMHVQH� YODVWL�� SUHGVMHGQLN� VXGD�� ELVNXS� D� RQGD� VYL� aLQRYQLFL�� VYL� aDVQLFL�
RVREH� V� GLSORPRP� MHGQRJ� DXVWULMVNRJ� VYHXaLOL^WD� DXVWULMVNL� SOHPL`L�� NDQRQLFL� L� VYMH�
WRYQL�VYH`HQLFL��DOL�QH�L�UHGRYQLFL��2QL�VX�VPMHOL�GRYHVWL�X�FDVLQR�L�aODQRYH�VYRMLK�REL�
WHOML��&DVLQR�MH�LPDR�SUDYLOQLNH�SRQD^DQMD�L�RGLMHYDQMD��SD�VX�XGDWH�CHQH�PRUDOH�GR`L�X
FDVLQR�V�YHORP�QD� OLFX��PX^NDUFL�X�IUDNX� LOL�VPRNLQJX��YH`�SUHPD�SULOLFL��X�FDVLQR�VH
QLMH�VPMHOR�XQRVLWL�RUXCMH��SX^LWL�VH�VPMHOR�VDPR�X�VDORQX�]D�SX^HQMH� LWG��8NUDWNR� UH�
aHQR��FDVLQR�MH�LPDR�IXQNFLMX�VRFLMDOQRJ�GLVFLSOLQLUDQMD��2ELaQLP�GDQRP�X�FDVLQX�VX�VH
aLWDOH�QRYLQH�L�NQMLJH��GLVNXWLUDOR�VH�R�SROLWLFL�LOL�NQMLCHYQRVWL��QHGMHOMRP�EL�VH�aODQRYL
FDVLQD� QD^OL� X� FUNYL�� D� XYHaHU� X� ND]DOL^WX� ^WR� MH�� NDNR� UHNRVPR�� ELOR� X� LVWRM� ]JUDGL�
RGUCDYDOL�VX�VH�L�VH]RQVNL�SOHVRYL�NRML�VX�ELOL�VPRWUD�XGDYDaD��=D�UD]OLNX�RG�aLQRYQLND�
SOHPL`D�L�VYH`HQLND��NRML�VX�RELaQR�ELOL�PMHVQL�OMXGL��aDVQLFL�X�FDVLQX�ELOL�VX�OMXGL�NRML
VX�VOXCLOL�PDOR�X�%UQX��SD�X�7HPH^YDUX�LOL�0LODQX��D�RQGD�X�=DGUX�L�RQL�VX�^LULOL�RVMH`DM
GUCDYQRJ�DXVWULMVNRJ�]DMHGQL^WYD��^LULOL�VX�QMHPDaNL�MH]LN��MHU�FDUVNR�NUDOMHYVND�YRMVND
MH�ELOD�QMHPDaND�YRMVND�V�YH`LQRP�QMHPDaNLK�LOL�SRQLMHPaHQLK�aDVQLND�L�^LULOL�VX�EHaNH
REOLNH� L� RELaDMH� CLYRWD�� 6DP� FDVLQR� VWYDUDR� MH� RVMH`DM� GUX^WYHQRJ� L� GUCDYQRJ� ]D�
MHGQL^WYD�L�RFUWDYDR�HOLWX�NDR�SRYOD^WHQL�GUX^WYHQL�L�SROLWLaNL�VORM�

&DVLQR� MH� ELR� NOXE� SROLWLaNL� ]UHOLK� L� RGJRYRUQLK� OMXGL�� 9DQMVNR� RELOMHCMH� WRJ
GUX^WYD�QLMH�ELOR�NODVD� L�QD�QMLK�VH�QH�PRCH�SULPLMHQLWL� SRMDP�JUD_DQVWYD�X�0DU[R�
YRP�VPLVOX��D�QL�X�/HVVLQJRYRP�VPLVOX��MHU�]D�/HVVLQJD�MH�ELOR�JUD_DQVNR�VYH�^WR�QLMH
ELR� GYRU��2ELOMHCMH� WRJ� GUX^WYD� ELOD� MH� QDREUD]ED�� D� WR� MH� ]QDaLOR� ]DYU^HQD� NODVLaQD
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JLPQD]LMD� L� VYHXaLOL^QL� VWXGLM�� WH� QDaLWDQRVW� VD� VSRVREQR^`X� GD� VH� UDVSUDYOMD� R� SLWD�
QMLPD� NQMLCHYQRVWL�� 3XW� GR� WRJ� VWXSQMD� SROLWLaNH� ]UHORVWL� L� aODQVWYD� X� HOLWL� YRGLR� MH
SUHNR� RELWHOML�� RaHYH� NQMLCQLFH�� NODVLaQH� JLPQD]LMH� L� VYHXaLOL^QRJ� VWXGLMD� L� VYDNDNR
IXQNFLMH�L�VOXCEH��8�UDVSUDYOMDQMX�R�NQMLCHYQRVWL�L�SROLWLFL�YDOMDOR�MH�]QDWL�XSRWULMHELWL�L
ODWLQVNH� DIRUL]PH� LOL� SRVORYLFH�� 9DOMDOR� MH� ELWL� SROLWLaNL� LVSUDYDQ� L� ELWL� RVRED� RG
SRYMHUHQMD�YODVWL��SREOLCH� WDMQH�SROLFLMH��8ORJD� WH�SROLFLMH�X�REOLNRYDQMX� WH�HOLWH�QLMH
ELOD�PDOD��RQD�MH�GMHORYDOD�QD�SLVFH�SUHNR�FHQ]XUH��SURELUDOD�MH�NQMLJH�^WR�VX�VH�WLVNDOH
X� LQR]HPVWYX� L� GRSX^WDOD� LOL� ]DEUDQMLYDOD� QMLKRY� XYR]�� GDYDOD� VYRMH� PL^OMHQMH� NRG
SURPDNQX`D� QHNRJ� aLQRYQLND� LOL� aDVQLND�� 'MHORYDOD� MH� QD� VDVWDY� UHSHUWRDUD�� aLWDOD
WHNVWRYH�^WR�VX�ELOL�QDPLMHQMHQL�SULND]LYDQMX�X�ND]DOL^WX�L�VDYMHWRYDOD�GD�VH�RYD�LOL�RQD
ULMHa�XNORQL�L]�WHNVWD��GD�VH�L]EDFL�LOL�SUHUDGL�QHND�VFHQD��DNR�MH�GMHORYDOD�VDEODCQMLYR
LOL� MH�YULMH_DOD�SROLWLaNH� L�GUX^WYHQH�RVMH`DMH�JOHGDWHOMD��.QMLCHYQRVW� MH� LPDOD�]QDWQX
XORJX�X�GUX^WYX��RQD�MH�VWYDUDOD�GUX^WYHQX�NRQYHQFLMX��QD]RUH�QD�CLYRW��1LMH�VH�PRJOR
ELWL�aODQRP�HOLWH�DNR�VH�QLMH�ELOR�QDaLWDQ��.QMLCHYQRVW�MH�LPDOD�GUX^WYHQX�PR`��%LWQX
XORJX�LJUDOR�MH�L�]QDQMH�VWUDQLK�MH]LND��ODWLQVNRJ��^WR�MH�GDYDOR�MHGLQVWYR�REUD]RYDQMD�L
ELOR� RVQRYD� ]D� SDUWQHUVWYR� V� HOLWDPD� GUXJLK� ]HPDOMD�� D� SRWRP� SR]QDYDQMH� CLYLK
MH]LND�� NDR� QD� SU�� WDOLMDQVNRJ� LOL� IUDQFXVNRJ� NRMH� MH� RWYDUDOR� YUDWD� NQMLCHYQRVWL
QDSLVDQRM� QD� WLP� MH]LFLPD��7DMQD� SROLFLMD� MH� ]QDWQR� XWMHFDOD� X� VWYDUDQMX� GUX^WYHQRJ
`XGRUH_D�L�QD]RUD��SREOLCH�X�VWYDUDQMX�NRUSXVD�]DMHGQLaNLK�QD]RUD�QD�VYLMHW�X�NRMLPD
VH�HOLWD�RVWYDULYDOD�

.QMLCHYQRVW�MH�EDU�X�SUYH�GYLMH�WUH`LQH�;,;��VW��ELOD�VUHGVWYR�`XGRUHGQRJ�REUD]R�
YDQMD� QDFLMH� RGQRVQR� QMH]LQRJ� SUHGVWDYQLaNRJ� VORMD� NRML� MH� VMHGLR� X� FDVLQX�� SD� MH
JODYQR� JHVOR� VYLK� NQMLCHYQLK� SUDYDFD� GR� QDWXUDOL]PD� ELOR� KRUDFLMHYVNR� GRFHUH
GHOHFWDQGR��3UHPD�QDaHOLPD�FHQ]XUH�NQMLCHYQRVW�MH�PRUDOD�ELWL�YH]DQD�VD�]QDQR^`X�L
QMHJRYDWL�VYH�^WR�MH�OLMHSR�L�SOHPHQLWR��$NR�VX�VH�X�MHGQRM�GUDPL�QD^OD�GYD�NUDOMD�RQDM
GREUL�L�SOHPHQLWL�PRUDR�MH�XYLMHN�SRELMHGLWL�RQRJ�RSDNRJ�L�SRNYDUHQRJ��QHPRUDO�QLMH
QLNDGD�VPLR�ELWL�SULND]DQ�QD�SULYODaDQ�QDaLQ��.QMLCHYQRVW� MH�PRUDOD�ELWL� XPMHWQLaNL
YULMHGQD�� D� QH� WULYLMDOQD� SD� MH� FHQ]XUD� XJX^LOD� WULYLMDOQL� DXVWULMVNL�*HLVWHUURPDQ� L]
ED^WLQH�:DOSROHRYRJ�&DVWOH�RI�2WUDQWR�� DOL� MH�ELOD�SRSXVWOMLYD�SUHPD�]QDQVWYHQLP� L
XPMHWQLaNL�YULMHGQLP�GMHOLPD��ALWDQMH�L�NQMLCHYQRVW�QLMH�ELOR�]D�PDVH��^WR�SRND]XMH�L
QDaLQ�]DEUDQMLYDQMD��1DMWHCL�REOLN�]DEUDQH�GDPQHWXU�ULMHWNR�VH�L]ULFDR��QDMaH^`L�REOLFL
]DEUDQH�ELOL�VX�WUDQVHDW�L�HUJD�VFKHGDP�FRQFHGLWXU��7UDQVHDW�MH�]QDaLOR�GD�NQMLJD�QLMH
]DEUDQMHQD��DOL�MH�]DEUDQMHQR�QMH]LQR�UHNODPLUDQMH��GRN�MH�HUJD�VFKHGDP�]QDaLOR�GD�MH
NQMLJD�SR�VHEL�]DEUDQMHQD��DOL�SROLFLMD�PRCH�L]QLPQR�GRSXVWLWL�SRMHGLQFLPD�GD�MH�SR�
VXGH�QD�UHYHUV�L�X]�REYH]X�GD�MH�QH`H�GDWL�QD�aLWDQMH� WUH`LP�RVREDPD��7R�MH�GUXJLP
ULMHaLPD� ]QDaLOR� GD� aLWDQMH� RVWDMH� RJUDQLaHQR� QD�PDQMH� LOL� YL^H� XVNX� HOLWX� SROLWLaNL
SRX]GDQLK� L� ]UHOLK� RVRED�� 3ROLFLMD� MH� QD� RYDM� QDaLQ� L� X]� DSDUDW� VYRMLK� SRX]GDQLND
FHQ]RUD� RGJRMLOD�PDQMH� LOL� YL^H� XVNX� HOLWX� REUD]RYDQLK� RVRED� NRML� VX� N� WRPH� ELOL� L
SROLWLaNL�]UHOL��ELOL�VX�SROLWLaND�L�LQWHOHNWXDOQD�HOLWD�QD�NRMX�VH�GUCDYQD�YODVW�RVODQMDOD�
,]YDQ�WH�HOLWH�RVWDOL�VX�QDGREXGQL�L�QHPLUQL�PODGL`L��VYL�VHOMDFL��REUWQLFL�� WUJRYFL� LWG�
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3ROLFLMD�MH�LPDOD�L�SRVUHGQH�REOLNH�SULWLVND�L�SULVLOH��D�WR�MH�SULMH�VYHJD�ELR�GYRERM��$NR
MH� aDVQLN� LOL� QHNL� aLQRYQLN� ELR� XYULMH_HQ�� RQ� EL� L]D]YDR� RQRJ� WNR� JD� MH� XYULMHGLR� QD
GYRERM�� $NR� EL� X� GYRERMX� QHWNR� SRJLQXR�� XERMLFD� EL� ELR� RVX_HQ�� DOL� EL� JD� FDU
SRPLORYDR��$NR�aDVQLN�QH�EL�L]D]YDR�QD�GYRERM��JXELR�EL�aLQ�L�aODQVWYR�X�FDVLQX��^WR�MH
ELOD� YUOR� WH^ND� ND]QD��2YDM� NUXJ� OMXGL� NRML� VX� VH� RNXSOMDOL� X� FDVLQX�� ELR� MH� GRGX^H
QRVLWHOM�GUCDYH��DOL� VX� VH� L]�QMHJD�QRYDaLOL� L�RSRUEHQMDFL��$NR� MH�QHND�YODVW� UDVSLVDOD
QDWMHaDM� ]D� QHNR� aLQRYQLaNR�PMHVWR� L� QD� WR�PMHVWR� VH� MDYLOR� GHVHW� QDWMHFDWHOMD�� WR� MH
]QDaLOR�GD�`H�GUCDYD�GRELWL�MHGQRJ�aLQRYQLND�L�GHYHW�RSRUEHQMDND��'YRERM�MH�ELR�QDaLQ
GD�VH�SRVYH�QHSR`XGQL�L�RSDVQL�XNORQH��3X^NLQ�L�/MHUPRQWRY�VX�XNORQMHQL�QD�WDM�QDaLQ�

3MHVQLFL�L�XPMHWQLFL�QLVX�ELOL�NRUSRUDFLMD�L�QLVX�NDR�WDNYL�LPDOL�SULVWXSD�X�FDVLQR��D
QLMH� VH� VPDWUDOR� QL� GRSXVWLYLP� GD� aLQRYQLN�� RVRELWR� QH� YLVRNL� aLQRYQLN� SL^H�� $XV�
WULMVNL� SLVDF� /XGZLJ�$Q]HQJUXEHU� ELR� MH� RNR� ����� JRGLQH� SROLFDMDF�� .DG� MH� SRaHR
SLVDWL�GUDPH��RWSX^WHQ�MH��(OLWD�MH�ELOD�GUX^WYHQD�L�LQWHOHNWXDOQD�X�LVWL�PDK��0H_XWLP�
XNLGDQMH� FHQ]XUH� ]QDaLOR� MH� SUR^LUHQMH� NUXJD� RVRED� QD� NRMH� VH� GUCDYD� RVODQMDOD�
8NLGDQMH�FHQ]XUH�]QDaLOR�MH�GD�SLVFL�QLVX�VYH�UXNRSLVH�PRUDOL�SRND]DWL�FHQ]XUL�SULMH
WLVNDQMD��PRJOR� VH� WLVNDWL� VYH� ^WR� VH� KWMHOR�� DOL� DNR� MH� QHWNR� WLVNDR� UXNRSLVH� NRML� VX
YULMH_DOL� QDSULMHG� QDYHGHQD� QDaHOD� FHQ]XUH�� RQ� MH� PRJDR� ELWL� RWSX^WHQ�� JOREOMHQ� L
]DWYRUHQ��6DG�VH�SRMDYLR�SRMDP�RGJRYRUQRJ�XUHGQLND�NRML� MH�PRUDR�XPMHWL�RFLMHQLWL
GD� OL� MH� QHNL� UXNRSLV� SRGREDQ� ]D� WLVNDQMH� LOL� QH� L� XQDSULMHG� ]QDWL� GD� RQ� QH`H� ELWL
]DEUDQMHQ�� 7DMQD� SROLFLMD� MH� QD� RYDM� QDaLQ� SUL]QDOD� SLVFLPD� VWDWXV� SROLWLaNL� ]UHOLK� L
SRX]GDQLK�RVRED�L� WLPH�LP�GDOD�PMHVWR�X�GUX^WYX�NRMH� MH�ELOR� L�GHILQLUDQR��'DNDNR�
XUHGQLN�MH�PRUDR�ELWL�XSX`HQ�X�QHNH�GUCDYQH�WDMQH��X�GUCDYQX�LGHRORJLMX�L�QDaHOD�GD
EL� XPLR� RFLMHQLWL� ^WR� MH� SULNODGQR� ]D� WLVDN�� D� ^WR� QH�� %LR� MH� WR� VDYH]� XPMHWQLND� L
SROLFLMH� NRML� QLMH� GXJR� WUDMDR�� SUDYFL� NDR� QDWXUDOL]DP� LOL� VLPEROL]DP� QDUX^LOL� VX� WDM
VDYH]� L� QDSUDYLOL� SLVFH� SURVYMHGQLFLPD� L� WDNR� MH� QDVWDR� SRMDP� UD]EDUX^HQRJ� SLVFD
SURVYMHGQLND�NDNDY�MH�SLVDF�RVWDR�GR�GDQDV�

1DSULMHG�VPR� LVWDNQXOL�GD� VX� VH� aODQRYL� FDVLQD�GLMHOLOL� QD� aODQRYH� LSVR� IDFWR�� QD
]DaDVQH�aODQRYH� L� QD�RQH�NRML� VX�SR� VHEL� LPDOL� SUDYR�XSLVD�X� FDVLQR� ^WR� ]QDaL�GD�X
FDVLQX�NDR�NOXEX�SROLWLaNH�L�LQWHOHNWXDOQH�HOLWH�QLVX�VYL�ELOL�MHGQDNL��$XVWULMD�MH��NDNR
MH�SR]QDWR�ELOD�aLQRYQLaND�GUCDYD��D�VYDNR�aLQRYQL^WYR�LPD�VYRMX�KLMHUDUKLMX��'UCDYX
VX��NDNR�VH�WR�]QDOR�UH`L��VOXCLOH�WUL�YRMVNH���MHGQD�YRMVND�VD�VDEOMRP��GUXJD�]D�SLVD�
`LP�VWRORP�L�WUH`D�QD�NROMHQLPD��D�WR�VX�ELOL�VYH`HQLFL��$XVWULMD�MH�ELOD�PLOLWDULVWLaND�
DOL� MH� QMH]LQD� YRMVND� ELOD� XWMHFDMQLMD� X� FDVLQX�� QHJR� OL� QD� ERML^QLFL� JGMH� MH� L]JXELOD
YDCQH�ELWNH�NDR�RQX�NRG�0DJHQWH�L�6ROIHULQD��SD�NRG�.UDOMLaLQD�*UDFD��VYH`HQVWYR�MH
ELOR�XWMHFDMQR��DOL�VX�VYH`HQLFL�ELOL�QH^WR�SRSXW�GUCDYQLK�aLQRYQLND�MR^�RG�GRED�-RVLSD
,,��6YH`HQLFL�VX�ELOL�aHVWR�FHQ]RUL��QMLK�VH�SLWDOR�]D�PL^OMHQMH�R�SRMHGLQLP�OMXGLPD��QD
SU��R�RVREDPD�NRMH�VX�]D� IUDQFXVNH�YODVWL� ELOL� VORERGQL� ]LGDUL� SD� VX� WUDCLOL� UHKDELOL�
WDFLMX��%LVNXSH�VH�SLWDOR�GD�OL�FDVLQR�PRCH�ELWL�RWYRUHQ�GR����LOL�GR����VDWL�QDYHaHU�
VYH`HQLFL� VX� ELOL� aHVWR� QDVWDYQLFL� X� ^NRODPD�� 8� VYLP� WLP� SLWDQMLPD� VYH`HQVWYR� MH
]DSUDYR�SRVOXCLYDOR�GUCDYQX�YODVW�L�QLMH�GMHORYDOR�VDPRVWDOQR�L]�YMHUVNLK�QDaHOD�
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'D� EL� VH� REMDVQLOD� aLQRYQLaND� KLMHUDUKLMD�� RGQRVQR� KLMHUDUKLMD� SROLWLaNL� ]UHOLK
RVRED�QD�NRMH�VH�RVODQMDOD�GUCDYQD�YODVW��YDOMD�YLGMHWL�XVWURM�DXVWULMVNH� WDMQH�SROLFLMH
NRMD� VH� VOXCEHQR� ]YDOD� GLH� NDLVHUOLFK�N|QLJOLFKH� +|KHUH� 3ROL]HL�� GDNOH� FDUVNR�
NUDOMHYVND�YL^D�SROLFLMD��1DMQLCD�XSUDYQD� IXQNFLMD�ELR� MH�SUHWRU��3UHWRU� MH�ELR�RVRED
NRMD�MH�]QDOD�NDNR�WNR�GL^H�X�JUDGL`X�NRMHP�MH�ELR�QD�aHOX��SD�MH�R�WRPH�MDYOMDR�YL^RM
YODVWL��D�WR�MH�ELR�RNUXCQL�SRJODYDU��%H]LUNVKDXSWPDQQ��FDSLWDQR�FLUFRODUH���2YDM�EL
VDEUDR� L]YMH^`D� VYLK� SUHWRUD� SD� EL� QDSLVDR�� RGQRVQR� GDR� QDSLVDWL� NRPSLODFLMX� WLK
L]YMH^`D�NRMX�EL�RQGD�SRVODR�aHOQLNX�PMHVQH�YODVWL��D�WR�MH�ELR�JXYHUQHU��EDQ��2YDM�EL
VDEUDR� L]YMH^`D� VYLK� RNUXCQLK� SRJODYDUD� L� SRVODR� LK� SUHGVMHGQLNX� F�� N�� 'LNDVWHULMD
SROLFLMH�JURIX�-RVHIX�6HGOQLW]NRP�X�%Ha��D�NDVQLMH�1DMYL^RM�SROLFLMVNRM�YODVWL��2EHUVWH
3ROL]HLEHK|UGH�� X� %HaX�� 6� GUXJH� VWUDQH� X� %Ha� VX� NX`QRP�� GYRUVNRP� L� GUCDYQRP
NDQFHODUX� NQH]X� &OHPHQVX� :HQ]HOX� /RWKDUX� YRQ� 0HWWHUQLFK� VWL]DOD� L]YMH^`D� L]
LQR]HPVWYD�� RG� DPEDVDGD�� 7D� L]YMH^`D� ELOD� VX� VDVWDYOMHQD� QD� WHPHOMX� VOXCEHQLK� LOL
NRQILGHQWVNLK�SRGDWDND��3RG�VOXCEHQLP�SRGDFLPD�SRGUD]XPLMHYDOH�VX�VH�YLMHVWL�NRMH
VX� DXVWULMVND� GLSORPDWVND� SUHGVWDYQL^WYD� GR]QDOD� RG� SROLFLMH� ]HPOMH� GRPD`LQD�� 3RG
NRQILGHQWVNLP�SRGDFLPD�SRGUD]XPLMHYDOH�VX�VH�YLMHVWL�NRMH�VX�SRWMHFDOH�RG�GRX^QLND�
9LMHVWL�VX�QD�LVWL�QDaLQ�VUH_LYDOL�NRQ]XODWL��SD�DPEDVDGH�L� WDNR�VX�RQH�VWL]DOH�X�%Ha�
%Ha�MH�ELR�PMHVWR�X�NRMHP�VH�VNXSOMDOR�JROHPR�]QDQMH�L]�FLMHORJ�VYLMHWD��MHU�$XVWULMD
MH�ELOD�]HPOMD�X�VUHGL^WX�(XURSH��NRMD�MH�PRUDOD�ELWL�YUOR�GREUR�REDYLMH^WHQD�R�VYHPX
^WR�VH�]ELYDOR�X�VYRM�(XURSL��WR�YL^H�^WR�MH�%Ha�ELR�JUDG�GRPD`LQ�%HaNRJ�NRQJUHVD��D
RVWDR�MH�GR�NUDMD�;,;��VW��QDMYDCQLML�JUDG�X�(XURSL��YDCQLML�L�RG�%HUOLQD��MHU�X�%HaX�MH
VD]GDQ�QRYL� SROLWLaNL� SRUHGDN� SRVOLMH�%HUOLQVNRJ� NRQJUHVD��%Ha� MH�� D� QH�%HUOLQ� SUL�
YXNDR�X�RUELWX�RVRYLQH�%Ha�%HUOLQ�6UELMX��&UQX�*RUX��%RVQX��5XPXQMVNX� L� ,WDOLMX� L
SRVWDR� VUHGL^WHP� WLK�� UHNOL� ELVPR� SURWHNWRUDWD�� 2VLP� WRJD�� %Ha� MH� ELR� VWRCHU� ERUEH
SURWLY� UHYROXFLMH� L� OLEHUDOL]PD�� ,]� VYLK� WLK� UD]ORJD�$XVWULMD� MH� LPDOD� MDNR� UD]JUDQDWX
PH_XQDURGQX�^SLMXQDCX�L�^SLMXQDCD�MH��D�QH�YRMVND�ELOD�VWYDUQD�VLOD�X�$XVWULML�NRMD�MH
GRELMDOD�ELWNH��MHU�YRMVND�MH�WH�ELWNH�QD�ERMQRP�SROMX�JXELOD��1D�SULPMHU��&UQD�*RUD�MH
ELOD�UXVNL�SURWHNWRUDW��D�5XVLMD�MH�L]DEUDOD�&UQX�*RUX�]D�VYRJ�SDUWQHUD�QD�%DONDQX��D
QH�6UELMX�MHU�MH�0LOR^�2EUHQRYL`�ELR�WXUNRILO�NRML�MH�7XUFLPD�SRPDJDR�JX^LWL�XVWDQNH
X�%RVQL��5XVLMD�MH�XSUDYOMDOD�&UQRP�*RURP�SUHNR�VYRJ�NRQ]XOD�X�'XEURYQLNX�-HUH�
PLMH� *DJL`D�� *DJL`� MH� SRGUCDYDR� YH]X� VD� &HWLQMHP� SUHNR� .RWRUD�� RGQRVQR� NX`H
/RPEDUGL`� JGMH� VX� RQ� LOL� QMHJRYL� OMXGL� RGVLMHGDOL� SULMH� QHJR� OL� `H� RWL`L� QD� &HWLQMH�
$XVWULMD� MH�� RGQRVQR� QMH]LQ� RNUXCQL� SRJODYDU� X� 'XEURYQLNX� YRGLOD� YL^H� RG� SROD
VWROMH`D� ^SLMXQVNL� UDW� V�5XVLMRP� L�GRELOD�JD�������RGQRVQR�������NDG� MH�&UQD�*RUD
X^OD� X� DXVWULMVNL� SURWHNWRUDW�� RGQRVQR� NDG� MH� $XVWUR�8JDUVND� RNXSLUDOD� %RVQX� L
+HUFHJRYLQX�� .UDMHP� VWROMH`D� ELR� MH� DXVWULMVNL� NRWDUVNL� �WDNR� VH� RQ� ]YDR� RG� �����
SRJODYDU� X� 'XEURYQLNX� 1LNROD� 5HQGL`�0LRaHYL`�� EUDW� VSOLWVNRJ� JUDGRQDaHOQLND�
.QMD]D� 1LNROX� QDJRYRULR� MH� GD� X_H� X� DXVWULMVNL� SURWHNWRUDW� 0DQH� %XGLVDYOMHYL`�
SROLFLMVNL� NRPHVDU� X� .RWRUX�� NDVQLMH� L� NRWDUVNL� SRJODYDU�� $XVWULMD� MH� GDNOH� YRGLOD
PQRJR�JRGLQD�^SLMXQVNL�L�GLSORPDWVNL�UDW�SURWLY�5XVLMH�QD�%DONDQX�L�NDG�JD�MH�GRELOD�
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RQD� MH� RNXSLUDOD� %RVQX� V� HOHJDQWQRP�� DOL� YRMQR� EH]QDaDMQRP� RSHUDFLMRP� NRMD� MH
WUDMDOD� WHN�PMHVHF�GDQD��'UXJL� DVSHNW� WRJ� UDWD�ELOD� MH� ^SLMXQDCD�X�%RVQL��$XVWULMD� MH
SUDWLOD�VYH�XVWDQNH�X�%RVQL��LVSLWLYDOD�L]EMHJOLFH��WUJRYFH��VODOD�DJHQWH�GD�MRM�NDCX�^WR
MH�WR�LVODP�L�^WR�MH�WR�7XUVND��$JHQWL�VX�QDSLVDOL�RS^LUQD�SXWRSLVQD�L]YMH^`D��2QGD�MH
$XVWULMD�RNXSLUDOD�%RVQX�L�+HUFHJRYLQX�L�X�WRM�]HPOML��JGMH�MH�YL^H�RG�MHGQRJ�VWROMH`D
YODGDOR�SRWSXQR�EH]DNRQMH��QDVLOMD��XERMVWYD��PLWR�L�VO���]DYODGDR�MH�X�WRNX�RG�PMHVHF
GDQD�PLU�L�UHG���.DPR�VUH`H�GD�VPR�PL�+UYDWL�]QDOL�WDNR�X�%RVQL���7DNYLK�^SLMXQVNLK
ELWNL� ELOR� MH� GDNDNR�PQRJR� X� ,WDOLML�� )UDQFXVNRM�� 1MHPDaNRM� L� X� QMLPD� VX� YRMHYDOL
DXVWULMVNL�DJHQWL�

,]YMH^`D�NRMD�VX�RQL�VODOL��D�RQD�VH�GDQDV�QDOD]H�X�SLVPRKUDQDPD��PDOR�VH�L�VDPR
QDRNR� UD]OLNXMX� RG� QRYLQVNLK� aODQDND�� D� WD� L]YMH^`D� VODOD� VX� VH� X� GRED�� NDG� MH
QRYLQVWYR�ELOR�QHUD]YLMHQR��1R� WR�QDP�PRCH�QH^WR� UH`L�R�QRYLQVWYX��.DG�VH�QRYLQ�
VWYR�XYR_HQMHP�VORERGH�WLVND�������SRaHOR�MDaH�UD]YLMDWL��aODQFL�YUOR�VOLaQL�GRMDYDPD
DJHQDWD�� SRaHOL� VX� VH� SRMDYOMLYDWL� X� QRYLQDPD��1R� RQGD� VX� VH� RGPDK� SRaHOL� SRMDY�
OMLYDWL�]DNRQL�NRML�VX�PRUDOL�VDYODGDWL�WDM�SRYH`DQL�VWXSDQM�MDYQRVWL�NRG�REMDYOMLYDQMD
WDNYLK� aODQDND��7DG� VH�SRMDYLOD� ]DEUDQD�GD� VH�REMDYOMXMX�SRGDFL�R�EURMQRP�VWDQMX� L
QDRUXCDQMX�YRMVNH��]DNRQ�NRMLP�VH�]DEUDQMLYDOR�GD�VH�XYULMHGL�GUCDYQL�SRJODYDU�QHNH
VWUDQH�GUCDYH�L�VO��8UHGQLFL�VX�SR]LYDQL�L�GRELMDOL�VX�XSXWH��8�%HaX�VX�L]OD]LOH�YODGLQH
QRYLQH�NRMH�VX�VOXCLOH�NDR�WRaND�RULMHQWDFLMH�]D�PMHVQH�QRYLQH��1R�WX�VH�NULOD�L�NOLFD
UDVSDGD�$XVWULMH��=ERJ� WLK� L� VOLaQLK� UD]ORJD� VYDN� MH� ]QDR�QMHPDaNL�� D�QMHPDaNR�QR�
YLQVWYR� VWDOQR� VH� aLWDOR� X� ]HPOMDPD� FDUHYLQH�� 8� %HaX� PH_XWLP� QLWNR� QLMH� ]QDR
KUYDWVNL��PDGCDUVNL��SROMVNL�L�RVWDOH� MH]LNH�FDUHYLQH�� L�QLWNR�QLMH�aLWDR�QRYLQH�QD� WLP
MH]LFLPD��DOL�VX�VH�]DWR�aLWDOH�QRYLQH�^WR�VX�L]OD]LOH�X�)UDQFXVNRM��,WDOLML��1MHPDaNRM�
PRCGD�L�(QJOHVNRM��7DNR�VH�X�%HaX�UD]YLR�RVMH`DM�RVDPOMHQRVWL�L�L]JXEOMHQRVWL�NRML�VH
MDNR�RGUD]LR�X�NQMLCHYQRVWL��QD�SU��NRG�5LONHD��SD�NRG�.DINH�L�GU�

1R�YUDWLPR�VH�VDGD�XOR]L�^SLMXQDCH�X�UD]YLMDQMX�aLQRYQLaNH�KLMHUDUKLMH�L�HOLWD��9H`
VPR� LVWDNOL� GD� VH� X�%HaX� JRPLODOR� YHOLNR� ]QDQMH� R�&DUHYLQL� L� VYLMHWX�� >SLMXQDCD� MH
GDNOH�ELOD�]QDQMH�GUCDYH�L�VUHGVWYR�QMH]LQH�RULMHQWDFLMH�X�VYLMHWX��3RMHGQLFL�WRJ�]QDQMD
ELOL�VX�6HGOQLW]N\��0HWWHUQLFK��VYDNDNR�FDU��RQGD�YHOLNL�NDQFHODU�0LWWURZVN\��NDVQLMH
,Q]DJKL� L�6DXUDX��7R� ]QDQMH� VYDNDNR� MH� GRSULQLMHOR� GD� MH�%Ha� SRVWDR� WDNDY� VYMHWVNL
JUDG��8�QMHPX�VH�VWYRULOR�R]UDaMH�QDGPR`L��XSX`HQRVWL�X�VYLMHW��7LPH�MH�%Ha�SRVWDR
VYMHWVNL�JUDG�L�GRELR�VMDM�SULMHVWROQLFH�

7R� ]QDQMH� ^WR� VH� JRPLODOR� X� %HaX� VDGUCDYDOR� MH�� DNR� MH� GROD]LOR� L]� WX]HPVWYD
SRGDWNH�R�RVREDPD��-DYOMDOR�VH�L�ELOMHCLOR�WNR�MH�LPDR�NDNYR�REUD]RYDQMH��NRMH�MH�WNR
MH]LNH� ]QDR�� NROLNR� MH� QRYDFD� LPDR�� WNR� VX� ELOL� QMHJRYL� UR_DFL� L� SULMDWHOML�� NDNYL� VX
QMHJRYL�SROLWLaNL�QD]RUL��GD�OL�MH�RGDQ�NX`L�+DEVEXUJ�LOL�QH��V�NLP�VH�aHVWR�YL_D��RVR�
ELWR�MH�YDCQR�ELOR�GD�OL�MH�QHWNR�QHNDG�ELR�VORERGQL�]LGDU�LOL�QH��9DCQR�MH�ELOR�L�GD�OL�MH
LPDR� OMXEDYQLFX�� WH�GD� OL�PX� MH�CHQD� LPDOD� OMXEDYQLND� MHU�SROLFLMD� MH�SRUHG�RVWDORJD
ELOD�L�`XGRUHGQD�XVWDQRYD��$NR�MH�QHJGMH�X�LVWRP�VWDQX�LOL�VREL�VWDQRYDR�QHYMHQaDQL
SDU��SROLFLMD�EL�XUHGRYDOD��$NR�EL�QHND�XGDWD�CHQD�LPDOD�OMXEDYQLND��RQD�EL�GRCLYMHOD
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ERMNRW�GUX^WYD�X�FDVLQX��PRUDOD�MH�GDNOH�GREUR�SD]LWL�GD�QMH]LQD�YH]D�RVWDQH�VNULYHQD�
RGQRVQR�QHQDSDGQD��%LOR�MH�WR�GUX^WYR�NRMH�MH� LPDOR�VYRM�RVMH`DM�aDVWL� L�VYRM�PRUDO�
2QR�VH�VPDWUDOR�]GUDYLP��D�MDPDF�L�QDG]RUQLN�WRJ�]GUDYOMD�ELOD�MH�WDMQD�SROLFLMD��$NR
VH�UDGLOR�R�RVREDPD�X�LQR]HPVWYX�LOL�HPLJUDQWLPD��RQGD�VH�MR^�MDYOMDOR�L�ELOMHCLOR�GD�OL
SULSDGDMX�QHNRM�WDMQRM�SUHYUDWQLaNRM�VHNWL��GD�OL�VX�OLEHUDOL��WNR�LK�SRGXSLUH��NDNYD�VX
QMLKRYD� SROLWLaND� XYMHUHQMD� L� QDaHOD�� -DYOMDOR� VH� R� SRWH]LPD� WDMQLK� RUJDQL]DFLMD�� D
DXVWULMVND�SROLFLMD�RELaQR�MH�XQDSULMHG�]QDOD�NDG�`H�X�,WDOLML�EXNQXWL�QHND�UHYROXFLMD�
8�GRED�NDG� MH�QRYLQVWYR�ELOR�QHUD]YLMHQR�� D� UDGLMD�QLMH�ELOR�� WDMQD�GUX^WYD� L� OLEHUDOL
RGUCDYDOL�VX�YH]X�L�PRQROLWQRVW�VYRMLK�RUJDQL]DFLMD�SXWHP�HPLVDUD�NRML�VX�QHSUHVWDQR
SXWRYDOL�RG�MHGQRJ�UHYROXFLRQDUQRJ�NRPLWHWD�GR�GUXJRJ�JGMH�VX�SROLWLaNL�L�LGHROR^NL
L]JUD_LYDOL�aODQVWYR��7DNR�MH�QDVWDR�SRMDP�SURIHVLRQDOQRJ�SROLWLaDUD�L�XURWQLND�^WR�MH
SRVWDOR�]DQLPDQMH��8�GRED�NDG�MH�RVRED�^WR� MH�CHOMHOD�SXWRYDWL� L]�7URJLUD�X�>LEHQLN
WUHEDOD� SXWRYQLFX�� RYL� OMXGL� VX� X]� ND]DOL^QH� GUXCLQH�� JOXPFH� L� ULMHWNH� WUJRYFH� ELOL
MHGLQL�NRML�VX�SXWRYDOL��D�WR�MH�ELOR�YDCQR�X�GRED�UHVWDXUDFLMH�L�SROLWLaNRJ�LPRELOL]PD�

2YR� ]QDQMH� NRMH� VH� JRPLODOR� QD� VWRORYLPD� EHaNLK� GLNDVWHULMD� ELOR� MH� GUCDYQR
]QDQMH� L� GUCDYQD� RULMHQWDFLMD� X� VYLMHWX� L� YODVWLWRM� ]HPOML�� (OLWD� MH� ELOD� VXYODVQLN� L
VXGLRQLN�WRJ�]QDQMD��>SLMXQDCD�QLMH�ELOD�X]EXGOMLYL�L�RSDVQL�SRVDR�NRML�VH�REDYOMDR�V
RUXCMHP�� YH`� JRPLODQMH� L� VWUSOMLYR� VUH_LYDQMH� L� SURXaDYDQMH� SRGDWDND� VOLaQR� QRYLQ�
VWYX� LOL� ]QDQVWYHQRP� UDGX�� 2YD� L]YMH^`D� ELOD� VX� QDOLN� QD� SXWRSLVH�� PQRJL� SXWRSLVL
]DSUDYR�VX�^SLMXQVND� L]YMH^`D��GUXJL�SXWRSLVL� NRML� VX�QDSLVDQL� L]�NQMLCHYQLK�SREXGD
]QDOL�VX�GMHORYDWL�X�UHFHSFLML�NDR�L]YRU�SRGDWDND�]D�^SLMXQDCX�

$XVWULMD� MH� YUOR� EXGQR� SUDWLOD� GMHODWQRVW� SROLWLaNH� HPLJUDFLMH�� D� RVRELWR� EXGQR
]ELYDQMD� X� 7XUVNRM�� SD� QDPMHUH� (QJOHVNH�� )UDQFXVNH� L� ED^� 5XVLMH� X� 7XUVNRM� L� QD
%DONDQX�

)XQNFLMD� RYRJ� ]QDQMD� R� VYLMHWX� L� YODVWLWRM� ]HPOML� ELOD� MH� YUOR� YDCQD� L� YHOLND�� 2
SRGDFLPD�VDGUCDQLPD�X�GRVLMHMLPD�]DYLVLOD�VX�]DSRVOHQMD�L�XQDSUH_HQMD�PQRJLK�OMXGL
X� GRED� NDG� VH� QDPMH^WHQMH� RELaQR�PRJOR� QD`L� MHGLQR� X� GUCDYQRM� VOXCEL��0QRJL� VX
OMXGL� RWSX^WHQL� L]� GUCDYQH� VOXCEH� LOL� VX� SUHPMH^WHQL�� DNR� VX� ELOL� SROLWLaNL� VXPQMLYL�
3RVWRMDOD� MH�aLWDYD�KLMHUDUKLMD�SROLWLaNLK�VXPQMLYDFD��1DMWHCL�VWXSDQM�VXPQMLYRVWL�ELOL
VX� OMXGL� NRML� VX� ELOL� SRG� MDYQLP� QDG]RURP�� 7DNYL� OMXGL� QLVX� LPDOL� RVREQLK� GRNX�
PHQDWD��D�WR�MH�]QDaLOR�GD�LP�MH�X�VYDNR�GRED�QD�XOLFL�PRJDR�SULVWXSLWL�RUXCQLN�L�RG
QMLK�WUDCLWL�RVREQH�LVSUDYH��$NR�LK�QLVX�LPDOL��RUXCQLN�EL�LK�RGPMHULR�L�VDG�VX�ELOL�QD
XOLFL� QD� VWXSX� VUDPRWH��PRUDOL� VX� VH� FUYHQLWL� L� ]QRMLWL� MHU� VX� ELOL� MDYQR� LGHQWLILFLUDQL
NDR� SROLWLaNL� VXPQMLYFL�� 3ROLWLaNRP� VXPQMLYFX�PRJOR� VH� GRJRGLWL� GD� EXGH� SUHPMH�
^WHQ�� D�GD�QH� ]QD� ^WR� MH� ]DSUDYR� VNULYLR�� SD� aDN� GD� EXGH� NRQILQLUDQ��.RQILQDFLMD� MH
]QDaLOR�SROLFLMVNR�QDUH_HQMH�GD�RGX�X�QHNL�XGDOMHQL�PDOL�JUDG�LOL�aDN�VHOR� L�GD� WDPR
SUHELYDMX�GR�GDOMQMHJD��7DNYL�NRQILQLUDQL�VXPQMLYFL�GRELOL�EL�SRWSRUX�RG�YODVWL��DOL�VX
ELOL�SRG�QDMVWURCLP�QDG]RURP��1DG]RU�MH�SRUHG�RVWDORJ�]QDaLR�GD�RQL�QD�SULPMHU�QLVX
VPMHOL�VNORSLWL�SULMDWHOMVWYR�V�QHNRP�XGRYLFRP��D�DNR�EL�WR�L�XaLQLOL��]DSULMHWLOR�EL�LP
VH�XVNUD`HQMHP�SRWSRUH��D�WR�MH�]QDaLOR�GD�EL�RVWDOL�SRVYH�EH]�VUHGVWDYD�]D�CLYRW�
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>SLMXQDCD�MH�RGUH_LYDOD�L�aLQRYQLaNX�KLMHUDUKLMX��1DLPH��]QDQMH�NRMH�VH�JRPLODOR
QD� VWRORYLPD� EHaNLK� GLNDVWHULMD�� NDVQLMH� L� PLQLVWDUVWDYD� LPDOR� MH� VYRMX� IXQNFLMX� X
GUCDYL� L� GLNDVWHULML� EL� WR� ]QDQMH� SUHQRVLOL� QD� QLCH� RUJDQH� YODVWL�� QDMSULMH� QD� aHOQLNH
PMHVQH� YODVWL�� GDNOH� JXYHUQHUH�� NDVQLMH� QDPMHVQLNH� LWG��� YH`� SUHPD� WRPH� NROLNR� MH
RQR� ELOR� QHRSKRGQR�GD� EL� RQL�PRJOL� XSUDYOMDWL� ]HPOMRP�NRMD� LP� MH� ELOD� SRYMHUHQD�
$NR�VH�*DULEDOGL�VSUHPDR�����LK�JRGLQD� LVNUFDWL�X�'DOPDFLML�� D�]D� WR�VH�GR]QDOR�X
%HaX��RQGD�MH�WR�VYDNDNR�YDOMDOR�SULRS`LWL�GDOPDWLQVNRP�QDPMHVQLNX�GD�]QD�SRGX]HWL
QHRSKRGQH�NRUDNH��GD�WDNYR�LVNUFDYDQMH�VSULMHaL��1DPMHVQLN�LOL�JXYHUQHU�EL�RQGD�GLR
RQRJD�^WR�MH�GR]QDR�MDYOMDR�QLCH�RNUXCQLP�SRJODYDULPD��D�RQL�QLCH�SUHWRULPD��7R�MH
]QDaLOR� GD� MH� aLQRYQLN� YH`� SUHPD� VYRP� VWXSQMX� X� GUCDYQRM� KLMHUDUKLML� ]QDR� YL^H� LOL
PDQMH� GUCDYQLK� WDMQL�� ^WR� YL^L� VWXSDQM�� WR� YL^H� MH� ]QDR�� D� WR� ]QDQMH� GDYDOR� PX� MH
QDGPR`�QDG�QLCLP�aLQRYQLNRP��7DNR�MH�QDVWDR�SRMDP�HOLWH�X�$XVWULML��D�WD�MH�HOLWD�ELOD
SROLWLaND� L� NXOWXUQD��AODQ� WDNYH�HOLWH� ]QDR� MH�PQRJR�GUCDYQLK� WDMQL�� ELR� MH� N� WRPH� L
QDaLWDQ��aHVWR�MH�RGOD]LR�X�ND]DOL^WH� L� UDVSUDYOMDR�R�NQMLCHYQRVWL� L�XPMHWQRVWL��6YH� WR
GDYDOR�PX� MH� UDQJ� L� RVMH`DM�QDGPR`L��2YDM� aLQRYQLN��NRML� MH�N� WRPH�QRVLR� L� ]ODWRP
RSWRaHQX�RGRUX�LPDR�MH�GRVWRMDQVWYHQR�GUCDQMH��D�JOHGDR�MH�QD�VYLMHW�VD�YL^LK�]UHQLND�
'DNDNR��VYH�RYR�QLMH�ELOR�QL�EH]�RSDVQRVWL��.ROLNH�VX�RSDVQRVWL�ELOH�PRCH�SRND]DWL
VOXaDM� )UDQ]D� 3HWWHUD�� SUYRJ� XaLWHOMD� QMHPDaNRJ� X� 'DOPDFLML�� NRML� MH� X� 'DOPDFLMX
VWLJDR�������&DU�)UDQMR�,���WDGD�YH`�X�SRRGPDNORM�GREL�L�EOL]X�VPUWL��SURaLWDR�MH�QHNH
aODQNH�NRMH�MH�QDSLVDR�SROLWLaNL�HPLJUDQW�L]�AH^NH�&KULVWLDQ�.DUO�$QGUpH��SXEOLFLVW�L
L]GDYDa� NRML� MH� CLYLR� X� 6WXWWJDUWX�� ]DNOMXaLR� GD� RQ� PRUD� LPDWL� QHNH� GRMDYQLNH� X
DXVWULMVNRP� GUCDYQRP� DSDUDWX� L� QDORCLR� LVWUDJX�� )UDQ]� 3HWWHU�� NRML� MH� VOXCERYDR� X
'XEURYQLNX� QLMH� WDPR� ELR� ]DGRYROMDQ�� QDVWRMDR� MH� GRELWL� QHNR� EROMH� PMHVWR� SD� MH
PQRJR�SLVDR�SXWRSLVH�L�VO��-HGQRP�MH�SLVDR�$QGUpHX�QXGH`L�PX�QHNL�UXNRSLV��7DGD�MH
RNUXCQRP�SRJODYDUX�X�'XEURYQLNX�EDUXQX�)HUGLQDQGX�YRQ�6FKDOOHU�VWLJDR�XSLW�GD�OL
VH�QHWNR�L]�'XEURYQLND�GRSLVXMH�V�LQR]HPVWYRP��6FKDOOHU�MH�RGJRYRULR�GD�VH�QLWNR�QH
GRSLVXMH�L�GRELR�YUOR�QHXJRGDQ�L�SRQLCDYDMX`L�XNRU�MHU�QLMH�]QDR�GD�VH�V�LQR]HPVWYRP
GRSLVLYDR�3HWWHU�^WR�MH�CLYLR�X�'XEURYQLNX��3HWWHU�MH�SUHPMH^WHQ�X�6SOLW��SR]YDR�JD�MH
N� VHEL� GDOPDWLQVNL� JXYHUQHU�� GRPDU^DO� EDUXQ� )UDQMR� 7RPD^L`� GD� JD� X� UD]JRYRUX
GLVNUHWQR� VDVOX^D�� 3HWWHU� MH� SRPLVOLR� GD� JD� 7RPD^L`� ]RYH� N� VHEL� ]ERJ� LVND]D
VLPSDWLMD��3HWWHUX�QLMH�GRND]DQD�QLNDNYD�NULYLFD��QR�RQ�MH�X^DR�X�SRSLV�VXPQMLYDFD��D
WR� MH� ]QDaLOR� GD� RQ� QLMH�PRJDR� GRELWL� EROMH�PMHVWR�� GD� MH�PRUDR� RVWDWL� X�'DOPDFLML
NRMX� QLMH� YROLR�� 2Q� MH� XPUR�� D� GD� QLMH� GR]QDR� ]D^WR� MH� RQDNR� VXURYR� SUHPMH^WHQ�
3ROLFLMD� MH� RYLP� L� GUXJLP� PMHUDPD� VWYRULOD� R]UDaMH� CLYRWD�� NQMLCHYQL� SUDYDF
ELHGHUPD\HUD��VWYRULOD�MH�VWLO�GUX^WYD�L�QDaLQ�QMHJRYD�SRVWRMDQMD��2QD�MH�N�WRPH�ELWQR
XWMHFDOD�QD�NXOWXUX�L�`XGRUHGQRVW�WRJD�GUX^WYD�

$XVWULMD� MH� ELOD� PLOLWDULVWLaND� GUCDYD�� D� WR� MH� ]QDaLOR� GD� VX� YUKRYL� GUX^WYD� ELOL
YHOLND^L�^WR�VX�N�WRPH�LPDOL�L�QHNL�YLVRNL�YRMQL�aLQ��1R�YH`�VPR�LVWDNOL�NDNR�MH�SUDYD
VQDJD�RYH�GUCDYH�ELOD�QMH]LQD�SROLFLMD�L�^SLMXQDCD��D�QH�YRMVND��$XVWULMD�QLMH�]YHFNDOD
VDEOMRP��GDSDaH��RQD� MH�EULCOMLYR� L]EMHJDYDOD�YRMQH�VXNREH�� D� DNR� LK�QH�EL� L]EMHJOD�
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aHVWR� MH�JXELOD�ELWNH��3RVDR�X�SROLFLML� QLMH� VH�RVRELWR�SR^WRYDR�� LDNR� MH�SROLFLMD�ELOD
RQR�SR�aHPX�MH�$XVWULMD�ELOD�YHOHYODVW�L�RQD�NRMD�MH�L]QLMHOD�SREMHGH�]D�$XVWULMX��1R
SRVDR�X�REDYMH^WDMQRM�VOXCEL�REH`DYDR�MH�QDMEUCL�XVSMHK��0DMRU�-RVLS�-HODaL`�YRGLR�MH
NUDMHP� ����LK� JRGLQD�� GRN� MH� ELR� QD� VOXCEL� X� =DGUX�� YRMQX� REDYMH^WDMQX� VOXCEX� X
%RVQL��1D�WDM�QDaLQ�RQ�MH�SRVWDR�JURI��EDQ�L�GRPDU^DO��'D�QLVPR�LPDOL�RVREX�V�WDNYLP
SROLWLaNLP� LVNXVWYRP�L�]QDQMHP�NRMH� MH� -HODaL`� VWHNDR�X�YRMQRM�REDYMH^WDMQRM� VOXCEL
LOLUL]PD��PRCGD�QH�EL�QL�ELOR�LOL�EL�RQ�EU]R�]DYU^LR�QHXVSMHKRP��2YDM�-HODaL`HY�SRVDR
PRCH�REMDVQLWL�L�QMHJRY�RGQRV�SUHPD�%RVQL�L�%RVQX�NDR�SLWDQMH�LOLUL]PD��9H`LQD�GDO�
PDWLQVNLK�JXYHUQHUD�L�QDPMHVQLND�ELOL�VX�JHQHUDOL�NRML�VX�GR^OL�L]�YRMQH�REDYMH^WDMQH
VOXCEH� X� %RNL�� WR� MH� ELR� $XJXVW� YLWH]� YRQ� 7XUV]N\�� EDUXQ� /D]DU� 0DPXOD�� EDUXQ
*DYULOR� 5RGL`�� EDUXQ� 6WHYDQ� -RYDQRYL`�� 9MHURYDWQR� MH� GD� VX� L� RVWDOL� DXVWULMVNL
JHQHUDOL�QD�RYDM�LOL�VOLaDQ�QDaLQ�GR^OL�GR�JHQHUDOVNRJ�aLQD�

9DOMD�VDGD�SLWDWL�WNR�VX�ELOL�VXUDGQLFL�DXVWULMVNH�SROLFLMH�L�]D^WR�VX�RQL�WR�ELOL��7R�MH
SLWDQMH� QDMWHCH� MHU� MH� SROLFLMD� RELaDYDOD� aXYDWL� QMLKRYX� DQLQLPQRVW�� 3D� LSDN� VPR
XVSMHOL�GR]QDWL�GD�VX�GRX^QLFL�aHVWR�ELOL�SUDYRVODYQL�VYH`HQLFL�X�%RVQL��SD�FUQRJRUVNL
YODGLND�3HWDU�,��3HWURYL`�1MHJR^��2QL�VX�VYL�SULPDOL�QRYDF�]D�VYRMH�XVOXJH��$XVWULMD�MH
VODOD� XKRGH� X� %RVQX� NRML� VX� SXWRYDOL� NDR� WUJRYFL� L� GRELMDOL� KRQRUDU�� YODVW� MH� X
NDUDQWHQDPD� LVSLWLYDOD� WUJRYFH� L� L]EMHJOLFH� L]�%RVQH��.XJH�QLMH�X�'DOPDFLML� ELOR�RG
�������D�NDUDQWHQH�MH�ELOR�MR^�GXERNR�X�aHWUGHVHWLP�JRGLQDPD��0RCGD�]DWR�MHU�MH�RQD
ELOD�SULNODGQR�PMHVWR�]D�LVSLWLYDQMH�WUJRYDFD�L�L]EMHJOLFD��9LMHVW�R�ELWNL�NRG�1DYDULQD
GRQLR�MH�X�'DOPDFLMX�MHGDQ�NDSHWDQ�L]�2UHEL`D�SR�VYRP�SRYUDWNX��'UXJDaLMH�VH�R�WRM
ELWNL� QLMH� PRJOR� VD]QDWL� X� GRED� NDG� QLMH� ELOR� QL� WHOHJUDID� QL� WHOHIRQD�� 8JOHGDQ
VDYMHWQLN�DXVWULMVNH�YODVWL�X�'XEURYQLNX�ELR�MH�IUDQMHYDF�IUD�,QQRFHQ]R�AXOL`��AXOL`�MH
ELR�MHGDQ�RG�QDMMDaLK�XPRYD�NRMH�VPR�LPDOL�X�GRED�UHVWDXUDFLMH��2Q�MH�SRGQLR�SROLFLML
X�=DGUX�L]YMH^`H�R�VYLP�OMXGLPD�NRML�VX�X�'XEURYQLNX�QH^WR�]QDaLOL��ELR� MH� WR�SUDYL
:KR� LV�:KR� LQ�'XEURYQLN��6YDND� QMHJRYD� ELRJUDILMD� SUDYL� MH� ELVHU� MHU�AXOL`� MH� ELR
YUOR�REUD]RYDQ�aRYMHN��6�RYLP�CLYRWRSLVLPD�XJOHGQLK�'XEURYaDQD�RQ�MH�SUHREUD]LR
'XEURYQLN�L�QMHJRYR�GUX^WYR�NRMH�QLMH�ELOR�YL^H�GUX^WYR�ERJDWH�L�VORERGQH�UHSXEOLNH�
QHJR� DXVWULMVNH� SRNUDMLQH�� 1R� RQ� MH� WLPH� L� GUXJLP� VSLVLPD� XaLQLR� MR^� PQRJR� YL^H�
$XVWULMD� MH�PRGHUQL]LUDOD�XSUDYX� L� SULMH� VYHJD�]QDQVWYHQL� DSDUDW�X�'DOPDFLML� SUHPD
QMHJRYLP�VDYMHWLPD��RVQRYDOD�MH�PX]HMH�L�DUKLYH��GRSXVWLOD�L]GDYDQMH�aDVRSLVD�NDR�QD
SU��=RUH�GDOPDWLQVNH��3UDYD�YODVW�X�'DOPDFLML�QLMH�ELR�JXYHUQHU��QHJR�AXOL`�MHU�YODVW
VH� GUCDOD� QMHJRYLK� VDYMHWD�� 2Q� MH� WLPH� YMHURYDWQR� SRVWLJDR� QDMYL^H� aHPX� VH� PRCH
QDGDWL�VDYMHWQLN�YODVWL��%LR�MH�VDP�YODVW��D�CH_�]D�YOD^`X�MHGDQ�MH�RG�QDMGXEOMLK�QDJRQD
X� aRYMHNX��7DNYLK� MH� VXUDGQLND� L� VDYMHWQLND� SROLFLMH� ELOR� YL^H�� QR� QLVX� VYL� ELOL� WDNR
XPQL�L�REUD]RYQDL�NDR�AXOL`�L�QLVX�VYL�LPDOL�WROLNR�XVSMHKD�

$XVWULMD�MH�ELOD�YUOR�WRaQR�XSX`HQD�X�VYH�^WR�MH�UDGLOD�L�SRGX]LPDOD�HPLJUDFLMH��SD
VH�VDG�PRUDPR�SLWDWL�NDNR�MH�RQD�WR�PRJOD�VD]QDWL�L� WNR�VX�ELOL�QMH]LQL�SRX]GDQLFL�X
WDMQLP� GUX^WYLPD�� 7DMQD� GUX^WYD� ELOD� VX� QDLPH� WDMQD� ]D� VYDNRJD� RVLP� ]D� SROLFLMX�
3RSXW� SROLFLMH�� L� WDMQD� GUX^WYD� LPDOD� VX� YHUWLNDOQL� XVWURM�� D� WR� MH� ]QDaLOR� GD� PDOL
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aODQRYL�QLVX�]QDOL�ED^�QL^WD�R�RUJDQL]DFLML�aLML�VX�aODQRYL�ELOL��$NR�MH�QHWNR�SULPDQ�QD
SU��X�1MHPDaNL�VDYH]��'HU�GHXWVFKH�%XQG���QMHJD�MH�SULPDOD�`HOLMD�RG�WUL�VWDULMD�aODQD
NRMLPD�RQ�QLMH�]QDR�LPHQD��QHJR�VDPR�NRQVSLUDWLYQD� LPHQD� L�PRUDR�VH�REYH]DWL�QD
EHVSRJRYRUQX�SRVOX^QRVW��3RVWRMDOD� MH� VDPR� MHGQD� ND]QD� �� VPUWQD��7DNYL� QLVNL� aOD�
QRYL�PDOR�^WR�VX�PRJOL�ND]DWL�SROLFLML�� aDN�QL�DNR� LK� MH�RQD�XKLWLOD��3R]QDW� MH� VOXaDM
7LWD�9HVSDVLDQD�0LFFLDUHOOD��2Q�MH�ELR�RVRED�0D]]LQLMHYRJ�SRYMHUHQMD�NRMHJ�MH�0D]�
]LQL�SRVODR�QD�/HYDQW�GD�WDPR�XKYDWL�YH]X�V�GYD�YLVRND�DXVWULMVND�aDVQLND�^WR�VX�VH
SRWDMQR�SULNORQLOD�UHYROXFLML��2Q�MH�WR�XaLQLR��DOL�LK�MH�LVWRGREQR�SULMDYLR�DXVWULMVNRP
LQWHUQXQFLXVX�SUL�3RUWL�SD�VX�RQL�XKL`HQL��7R�VX�ELOD�EUD`D�%DQGLHUD��YLVRNL�aDVQLFL�F�
N�� UDWQH� PRUQDULFH�� VLQRYL� 7DOLMDQD�� DXVWULMVNRJ� DGPLUDOD� L� PDMNH� +UYDWLFH�� 2QL� VX
XKL`HQL�� RVX_HQL� QD� VPUW� L� SRJXEOMHQL�� .D]QD� MH� ELOD� WR� VWURCD� MHU� VX� ELOL� VLQRYL
DGPLUDOD�L�YLVRNL�aDVQLFL��0LFFLDUUHOOD�MH�ELR�RVRED�RG�0D]]LQLMHYRJ�SRYMHUHQMD��$NR
LPDPR�QD�XPX�GD�MH�DXVWULMVND�^SLMXQDCD�ELOD�YUOR�GREUR�REDYLMH^WHQD�R�VYHPX�^WR�VH
]ELYDOR� X� WDMQLP�GUX^WYLPD�� QDPH`H� VH� ]DNOMXaDN� GD� VX� QMH]LQL� GRX^QLFL� X� WLP� GUX�
^WYLPD�PRUDOL� ELWL� aODQRYL� WLK� GUX^WDYD� NRML� VX� ELOL� X� QMLKRYLQP� YUKRYLPD�� 7DNR� MH
$XVWULMD� XYLMHN� ]QDOD�� DNR� MH� QHNL� HPLVDU� NUHQXR� QD� QHNR� PMHVWR� GD� VH� VDVWDQH� V
LVWRPL^OMHQLFLPD� L�GD� LK� L]JUD_XMH�SROLWLaNL��2QD�EL�JD�XKLWLOD�� SR� VYRM�YMHURYDWQRVWL
SULGRELOD� ]D� VHEH� L� RQGD� SX^WDOD��$XVWULMVND� ^SLMXQDCD� L� WDMQD� OLEHUDOQD� GUX^WYD�PD�
VRQVNRJ�WLSD�ERULOD�VX�VH�NDR�DQ_HOL�GREUD�L�]OD��VYMHWOD�L�WDPH�WLMHNRP�EDU�SUYH�GYLMH
WUH`LQH�;,;��VW�

0L� VH� PRUDPR� SLWDWL� ]D^WR� DXVWULMVND� ^SLMXQDCD� QLMH�� NDG� MH� YH`� VYH� ]QDOD�� QLMH
XJX^LOD� WDMQH� RUJDQL]DFLMH�� 5D]OR]L� VX� PRJOL� ELWL� YL^HVWUXNL�� 'D� MH� XJX^LOD� WH� WDMQH
RUJDQL]DFLMH� X� NRMLPD� MH� LPDOD� VYRMH� OMXGH�� QLNOH� EL� GUXJH� L� RQD� EL�PRUDOD� WUDCLWL� L
SULGRELMDWL� VYRMH� OMXGH� X� WLP� RUJDQL]DFLMDPD�� 3RVWRMDQMH� WDMQLK� RUJDQL]DFLMD� ELR� MH
GRND]� GD� SRVWRML� UHYROXFLMD� V� SUHYUDWQLaNLP� SODQRYLPD�� D� RQGD� MH� ELR� SRWUHEDQ
SROLFLMVNL�DSDUDW�L�^SLMXQDCD�

1D� MHGQRM� VWUDQL� SRVWRMDOD� MH� WDMQD� SROLFLMD� NRMD� MH� X]JRMLOD� MHGQX� SROLWLaNX� L
LQWHOHNWXDOQX� HOLWX� SXWHP�SUHQR^HQMD� ]QDQMD� NRMH� MH� SRWMHFDOR� L]� ^SLMXQDCH��$OL� L� QD
GUXJRM� VWUDQL�QLNOH� VX� UHYROXFLRQDUQH� HOLWH�GUX^WYHQR�SROLWLaNLK� UDGQLND�� D� WR� VX� ELOL
YUKRYL� WDMQLK�RUJDQL]DFLMD��*ODYQR� VUHGVWYR�ERUEH� WDMQLK�RUJDQL]DFLMD�ELOR� MH� QRYLQ�
VWYR�� SXEOLFLVWLND� L� NQMLCHYQRVW�� QD� SU�� NQMLCHYQRVW� PODGRQMHPDaNRJ� SRNUHWD�� 1D
MHGQRM�L�QD�GUXJRM�VWUDQL�VD]GDQL�VX�WHPHOML�VXYUHPHQRJ�VYLMHWD��7DMQH�RUJDQL]DFLMH�VD
VYRMLP� YHUWLNDOQLP� XVWURMHP�� `HOLMDPD� L� NRQVSLUDWLYQLP� LPHQLPD� YRGH`LK� aODQRYD
VWYRULOH�VX�SUHGORCDN�]D�NDVQLMX�.RPXQLVWLaNX�SDUWLMX��GRN�MH�DXVWULMVND�WDMQD�SROLFLMD
SRVWDOD� SUHGOR^NRP� ]D� NDVQLMH� SROLWLaNH� SROLFLMH� WRWDOLWDUQH� GUCDYH�� SROLFLMH� NRMH� VX
XYLMHN� ]QDOH� ^WR� WNR� PLVOL�� -HGQD� L� GUXJD� RUJDQL]DFLMD� ELOD� MH� HOLWLVWLaND�� RGQRVQR
WUHEDOD�MH�SROLWLaNH�L�REUD]RYQH�HOLWH�GD�VH�QD�QMLK�RVODQMD�

8�]DNOMXaNX�`HPR�VH�MR^�RVYUQXWL�QD�XORJX�QRYLQVWYD�X�GUCDYL��QH�X�HPLJDFLML�^WR
VPR�YH`�GRWDNOL��1RYLQVWYR�VH��NDNR�UHNRVPR��VDPR�SULYLGQR�UD]OLNXMH�RG�^SLMXQVNLK
L]YMH^`D��D�SRVMHGRYDQMH�]QDQMD�^WR� MH�SRWMHFDOR�RG� WLK� L]YMH^`D�GDYDOR� MH�SROLWLaNX� L
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GUX^WYHQX�PR`��$NR�MH�MHGQRP�WR�L�WDNYR�]QDQMH�]QDQMH�SUHGDQR�MDYQRVWL��RQGD�MH�WR
ELR� MHGDQ� RG� RVQRYQLK� ]DKWMHYD� GHPRNUDFLMH�� 3ROLWLaNR� ]QDQMH� QLMH� YL^H� ELOR
HNVNOX]LYQLP� YODVQL^WYRP� SROLWLaNLK� HOLWD�� QLMH� YL^H� ELOR� SUHURJDWLY� SROLWLaNH� L� GUX�
^WYHQH�PR`L�� YH`� MH�PRUDOR�ELWL� L� SRVWDWL� VYDNRPH�GRVWXSQR��'DNDNR�� WR� MH� ELOR� WHN
GHNODUDWLYQR�WDNR��D�]DSUDYR�VH�WR�]QDQMH�L]�QRYLQD�IUL]LUDOR�L�UHWX^LUDOR�SD�MH�QRYLQD
XVNRUR� SRVWDOD� VUHGVWYRP� PDQLSXOLUDQMD� MDYQRVWL� L� VUHGVWYRP� VWYDUDQMD� SROLWLaNLK
SVHXGRHOLWD��1DG]RU� QDG� WLVNRP� MH� X� GRED� VORERGH� QRYLQVWYD� ]DEUDQMLYDR� QD� SU�� GD
QRYLQH� SL^X� R� VQD]L� L� UDVSRUHGX� YRMQLK� VQDJD� L� MR^� PQRJR� WRJD� WDNR� GD� MH� VOLND
QDFLRQDOQRJ� CLYRWD� L� CLYRWD� L]YDQ� JUDQLFD� GRPRYLQH� SRVWDOD� PDQMNDYRP�� LGHROR^NL
LVNULYOMHQRP�LOL�ODCQRP��2GDWOH�RVMH`DM�QHVLJXUQRVWL�L�QHXGRPOMHQRVWL�X�VYLMHWX�NRML�VH
GRCLYOMDYD�NDR�QHVKYDWOMLY�X�VXYUHPHQRM�NQMLCHYQRVWL�

2YGMH�YDOMD�UH`L�ULMHa�GYLMH�L�R�NQMLCHYQRVWL��.QMLCHYQRVW�MH�ELOD�VUHGVWYR�REUD]R�
YDQMD� YL^HJ� VORMD� NRML� VH� RNXSOMDR� X� &DVLQX� L� WR� SULMH� VYHJD� ND]DOL^QD� NQMLCHYQRVW�
/MXGL�^WR�VX�VMHGLOL�X�&DVLQX�QHGMHOMRP�EL�RWL^OL�X�FUNYX��D�SRWRP�X�ND]DOL^WH��LQDaH�EL
X� VORERGQR� YULMHPH� aLWDOL�� D� VORERGQRJ� YUHPHQD� QDMYL^H� VX� LPDOH� QMLKRYH� N`HUL� L
VXSUXJH��.QMLCHYQRVW�MH�QDG]LUDOD�FHQ]XUD�NRMD�MH�PRJOD�QHNL�UXNRSLV�RGELWL��SULKYD�
WLWL� LOL� VDYMHWRYDWL� SUHUDGH�� 1DSULMHG� SULND]DQL� VXVWDY� ]DEUDQD� LPDR� MH� GDOHNRVHCQLK
SRVOMHGLFD� QD� NQMLCHYQRVW�� NQMLJD� QLMH� YL^H� ELOD� VDPR� URED�� YH`� LGHDOLVWLaNL� SRWKYDW�
6YH�DNR�VH�RQD�RVODQMDOD�QD�+RUDFLMHYR�GRFHUH�GHOHFWDQGR��RQD�MH�VYH�YL^H�ELOD�XSX�
`HQD� QD� GUCDYQX� VXEYHQFLMX�� D� WX� VH� NULOD� RSDVQRVW� ]D� NQMLCHYQRVW� NRMD� MH� VYH� YL^H
SRVWDMDOD�VUHGVWYRP�^LUHQMD�GUCDYQH�LGHRORJLMH�

2YDNYD�NQMLCHYQR�SROLWLaND�HOLWD�ELOD�MH�aLPEHQLN�aLQRYQLaNH�GUCDYH�X�NRMRM�MH�V
MHGQH� VWUDQH� SRVWRMDOR� aLQRYQL^WYR�� VYH`HQVWYR� L� aDVQLaNL� ]ERU� NDR� HOLWD�� D� V� GUXJH
REUWQLFL�� WUJRYFL� L� VHOMDFL�� GDNOH� QHUD]YLMHQR� JRVSRGDUVWYR�� 2YD� HOLWD� GMHORYDOD� MH� X
QHUD]YLMHQLP�JUDGRYLPD��6OLND�VH�QDJOR�SRaHOD�PLMHQMDWL�V�LQGXVWULMDOL]DFLMRP��X�GRED
NDG�VX�VLWQL�WUJRYaL`L�L�REUWQLFL�SRVWDOL�YHOHWUCFLPD�L�LQGXVWULMDOFLPD�L�NDG�VX�JUDGRYL
SRVWDOL� LQGXVWULMVNL�YHOHJUDGRYL��7DGD� MH�GR^OR�GR�YUOR�EXUQLK�SUHVWURMDYDQMD�X�NQML�
CHYQRVWL�NRMD�MH�SUHVWDOD�ELWL�GUCDYQLP�aLPEHQLNRP�L�SRVWDOD�R]QDNRP�MHGQRJ�REOLND
RSRUEHQMD^WYD�L�SURVYMHGD��7DG�VX�VH�SRMDYLOL�ERJDWL�LQGXVWULMDOFL�NRML�QLVX�aLWDOL��%DX�
GHODLUH�LK�MH�]YDR�ERXUJHRLV��D�>HQRD�QMHPaDULPD��aDVQLFL�VX�SRVWDOL�RVRUQL��SRMDYLR
VH� QL]� YUOR� VORCHQLK� GUX^WYHQLK� SRMDYD� X� JUDGX� NRML� MH� SRVWDR� ]DPU^HQLP� REOLNRP
GUX^WYHQRJ�� ILQDQFLMVNRJ� L� SROLWLaNRJ� CLYRWD�� 3RMDYLOL� VX� VH� QDSRNRQ� L� VHOMDFL� ^WR� VX
QDSXVWLOL�VHOR�L�RWL^OL�X�JUDG�GD�EXGX�SUROHWHUL��7DMQD�SROLFLMD�L]JXELOD�MH�SUHJOHG�QDG
GUX^WYRP�L�WLVNRP�NRML�VX�SRaHOL�L]JOHGDWL�NDR�GUX^WYR�^WR�VH�UDVSDGD�V�MHGQH�VWUDQH�
GRN�MH�GUCDYD�SRaHOD�L]JOHGDWL�NDR�PLOLWDULVWLaND�L�SROLFLMVND�
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,YDQ�3('(5,1
)DFROWj�GL�ILORVRILD��+5�������=DGDU��2EDOD�NUDOMD�.UH^LPLUD�,9��

5,$668172
,O�&DVLQR�HUD�XQ�FOXE�HVFOXVLYR�ULVHUYDWR�DOOD�PLJOLRUH�VRFLHWj��DO�TXDOH�DYHYDQR

DFFHVVR�WXWWL� L�QRELOL�H� IXQ]LRQDUL�DXVWULDFL�� OH�SHUVRQH�FRQ�XQD�ODXUHD�XQLYHUVLWDULD
HG�L�VDFHUGRWL�ODLFL��PD�QRQ�L�PRQDFL��JOL�DUWLJLDQL��L�SHVFDWRUL�� L�FRQWDGLQL��H�VLPLOL�
&Lz� SRQH� LQ� TXHVWLRQH� LO� SRVWXODWR� GHOOD� VFLHQ]D�PDU[LVWD� FKH� QHO� ;,;� VHFROR� YHGH
VROR� H� XQLFDPHQWH� OD� ERUJKHVLD�� 1HO� &DVLQR� VL� GLVFXWHYD�� VL� OHJJHYDQR� OLEUL� H
JLRUQDOL�� VL� RUJDQL]]DYDQR� EDOOL� GL� VWDJLRQH� H� VL� FRQFOXGHYDQR� PDWULPRQL�� /D� YLWD
GHOOD� PLJOLRUH� VRFLHWj� WUDVFRUUHYD� WUD� &DVLQR�� FKLHVD� H� WHDWUR�� ,O� WHDWUR� HUD� XQR
VWUXPHQWR�GL�HGXFD]LRQH�SROLWLFD��HVWHWLFD�H�PRUDOH�GL�TXHVWR�FHWR�LVWUXLWR�HG�HOHYDWR�
DVVLHPH�DOOD�OHWWHUDWXUD��,O�OHWWRUH�YHQLYD�SODVPDWR�GDOOD�FHQVXUD��6H�XQ�OLEUR�YHQLYD
JLXGLFDWR� FRQ� XQ� WUDQVHDW�� VLJQLILFDYD� FKH� QRQ� HUD� SURLELWR�� PD� FKH� QRQ� HUD
SHUPHVVR� SXEEOLFL]]DUOR�� 6H� LQYHFH� YHQLYD� JLXGLFDWR� FRQ� XQ� HUJD� VFKHGDP
FRQFHGLWXU��HVVR�HUD�SURLELWR��PD�OD�SROL]LD�SRWHYD�LQ�YLD�HFFH]LRQDOH�GDUOR�LQ�OHWWXUD
D� TXDOFXQR�� 4XHVWL� WXWWDYLD� VL� GRYHYD� LPSHJQDUH� PHGLDQWH� ULFHYXWD� D� QRQ� IDUOR
OHJJHUH�D� WHU]L��(UD�TXHVWR� LO�PRGR� LQ� FXL� YHQLYD� HGXFDWR� LO� FHWR� HOHYDWR��8Q� UXROR
SDUWLFRODUH�YHQLYD�VYROWR�GDJOL�XIILFLDOL��/ª,��5��HVHUFLWR�DXVWULDFR�QRQ�HEEH�XQ�UXROR
SDUWLFRODUPHQWH�LPSRUWDQWH�QHOOD�VWRULD�PLOLWDUH�GHO�;,;�VHFROR��PD�OD�VXD�LQIOXHQ]D
IX�QRWHYROH�QHOOD�VRFLHWj��RYYHUR�QHOO
DPELWR�GHO�&DVLQR��,�QRELOL��L�VDFHUGRWL�ODLFL�H�LQ
QRWHYROH�PLVXUD� L� IXQ]LRQDUL�HUDQR�XRPLQL�GL� FLWWj�� ,� GLJQLWDUL� IDFHYDQR� VHUYL]LR�XQ
SR
�D�'HEUHFHQ��7LPRVRDUD��0LODQR�R�=DUD�HG�HUDQR�JOL�XQLFL�YHUL�SRUWDWRUL�GL�TXHOOR
FKH� YHQLYD� FKLDPDWR� LO� SHQVLHUR� VWDWDOH� DXVWULDFR� �GHU� |VWHUUHLFKLVFKH� 6WDDWV�
JHGDQNH��� &RVu� YHQLYD� HGXFDWR� LO� FHWR� HOHYDWR�� FKH� GLYHQWHUj� SUREOHPDWLFR� TXDQGR
VXOOD�VFHQD�DSSDULUDQQR�O
LQGXVWULDOL]]D]LRQH��LO�SUROHWDULDWR�HG�L�ULFFKL�LQGXVWULDOL�

,=925,�,�%,%/,2*5$),-$
%HUWL��*����������&HQVXUD�H�FLUFROD]LRQH�GHOOH� LGHH�QHO�9HQHWR�GHOOD�5HVWDXUD]LRQH�

9HQH]LD�
3HGHULQ�� ,�� �������� 8WMHFDM� DXVWULMVNH� FHQ]XUH� QD� SURGDMX�� ^LUHQMH� L� UHNODPLUDQMH

NQMLJD��������������%LEOLRWHNDUVWYR������6DUDMHYR��������
3HGHULQ�� ,�� �������� �������� $XVWULMVNL� SURSLVL� R� WLVNX� L� QDG]RU� QDG� GDOPDWLQVNLP

WLVNRP��������������%LEOLRWHNDUVWYR���������6DUDMHYR�����������������
3HGHULQ��,����������'DOPDWLQVNL�SLVFL��XUHGQLFL�L�aLWDWHOML�X�RaLPD�DXVWULMVNH�FHQ]XUH�

'XEURYQLN�����������'XEURYQLN�������
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3HGHULQ�� ,�� ��������'XEURYDaND� CLYRWRSLVQD� NQMLCHYQRVW� L� QMH]LQL� L]GDQFL�� &URDWLFD
&KULVWLDQD�3HULRGLFD��;,,�������=DJUHE���������

3HGHULQ��,������������������$XVWULMVND�FHQ]XUD�RG�������GR�������L�QMH]LQ�XWMHFDM�QD
UD]YLWDN�NQMLCQLFD�X�'DOPDFLML��9MHVQLN�ELEOLRWHNDUD�+UYDWVNH��;;;��=DJUHE�����
���

3HGHULQ��,����������8ORJD�,QQRFHQ]D�AXOL`D�X�JRVSRGDUVNRM��NDGURYVNRM�L�VRFLMDOQRM
SROLWLFL� QRYH� YODVWL� X� 'XEURYQLNX� ������������� 'XEURYQLN�� ;;;,,�� ����� 'XE�
URYQLN��������

3HGHULQ�� ,�� �������� #LYRWRSLVQD� NQMLCHYQRVW� ���� VWROMH`D� X� -DGUDQVNRM� +UYDWVNRM�
&URDWLFD�&KULVWLDQD�3HULRGLFD��;9�������=DJUHE��������

3HGHULQ�� ,�� �������� 3RNX^DM� SURGRUD� QD� =DSDG� &UQH� *RUH�� 6UELMH� L� SUDYRVODYOMD� X
;,;��VWROMH`X��&URDWLFD�&KULVWLDQD�3HULRGLFD�;;9,������=DJUHE����������

3HGHULQ�� ,�� �������� %DONDQ� X� GRED� JUaNRJ� XVWDQND� ������������� .ROR�� ,9� �&/,,��
�����=DJUHE����������

3HGHULQ�� ,�� �������� 3ROLWLaNR� QH]DGRYROMVWYR� +UYDWD�� 6UED� L� 7DOLMDQD� ]D� %DFKRYD
DSVROXWL]PD�X�'DOPDFLML��.ROR��,,,��&/,���������=DJUHE����������

3HGHULQ�� ,�� �������� 3ROLWLaNR� QH]DGRYROMVWYR� X� 'XEURYQLNX� ���������� �3UHPD
VSLVLPD� DXVWULMVNRJ� SROLWLaNRJ� UHGDUVWYD��� $QDOL� =DYRGD� ]D� SRYLMHVQH� ]QDQRVWL
+UYDWVNH�$NDGHPLMH�=QDQRVWL�L�8PMHWQRVWL��;;;,��=DJUHE����������

3HGHULQ�� ,�� �������� ,� WHQWDWLYL� GL� *DULEDOGL� L� VROOHYDUH� L� %DOFDQL� FRQWUR� O
,PSHUR
$VEXUJLFR��/D�&XOWXUD�QHO�PRQGR��;/9,,�����5LP�������

3HGHULQ�� ,�� �������� $XVWULMVND� SROLFLMD� X� ERUEL� SURWLY� WDMQLK� GUX^WDYD� X� GRED
UHVWDXUDFLMH��0RJX`QRVWL��;/�������=DJUHE����������

3HGHULQ�� ,�� �������� 'LH� *HUPDQLVWLN� DOV� XPVW�U]OHULVFKH� 1DWLRQDOZLVVHQVFKDIW�
5DGRYL� )LOR]RIVNRJ� IDNXOWHWD� X� =DGUX�� 5D]GLR� ILOROR^NLK� ]QDQRVWL� ����
�������������=DGDU����������

3HGHULQ��,����������$XVWULMVND�SROLFLMD�X�ERUEL�SURWLY�PDVRQD�L�WDMQLK�GUX^WDYD�SRVOLMH
VUSDQMVNH�UHYROXFLMH���������,����,,���+UYDWVND�RE]RUMD��,,,����L����=DJUHE����������
��������
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